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THE  POSITION  OF  THE  MINISTRY. 
TitKUK  is  a  diffused  impression  that  the  Ministry  is  not  so 
strong  as  it  was  ;  that  it  will  meet  the  coming  Seiai0B  onder 
different  circumstances  from  those  nnder  whldl  ift  aut  tiia 
laofc;  that  the  political  wodd,  if  aoi lipa  for  ebnga^  jrat  eoa- 
tuas  or  may  contain  tha  seeds  of  changa.  Aad  as  sneh  im- 
preuions  t«nd  to  fulfil  themsflvr>!!,  it  is  not  uninpoclaal  to 
examine  how  far  this  one  is  well  or  ilI-foun<led. 

This  Ministry  began  its  career  with  several  special  adran- 
tuaa,  which  have  rarely  happened,  area  ^singly,  to  any 
luidBtiy,  and  all  of  which  were  wn&  ptobuly  lagalliar 
aeenmolated  on  any  ooe.  Fint,—tiim  waa  aa  aoeiampWd 
and  anpreeedented  trust  by  the  aattoa  in  the  Premier.  The 
last  election  wna  a  rote  of  confidence  hy  the  constituencies  in 
Mr  Olsdstone,  and  for  two  whole  Sessions  Members  of  Parlia- 
OMBt  haTO  beoB  a&aid  to  oppopa  him.  ertn  ia  triflaa  aad 
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mnutitv,  lest  it  might  bo  m  i  l  in  their  Injroiagh  or  (L  'ir 
aoDn^  thai  they  wen  fickk  in  their  aUegianoe,  sad  were 
dlWBiiiiig  tlw  chief  who«n  they  mm  deoted  to  serve  and  aid. 
Now  it  wtmld  be  pM*fc  U3m  to  m  tlukt  tiMi  BKtkii  hae  with* 
drawn  its  oonfldeaoe  from  Ur  WMitone.  On  the  oontniy, 
any  member  who  iprke  trp.ison  of  Mr  Gin  ^^t on-  in  his 
oonttituency  would  s'.Lll  risk  gnn  odium,  an i  incnr 
heavy  gu»picion.  But  nevertheless  it  woulJ  h*»  uncamliil 
not  to  admit  that  there  is  a  cbango.  There  ia  not  the  «ame  in- 
cessant profession  of  allegiance  to  Mr  Oladstona  in  the  ipceches 
of  Liberal  member* ;  Hun  u  not  th«  Hmw  Ida*  that  if  they 
praised  Mr  Oladstone  and  eiid  tlwy  wosld  foQflv  bim,  they 
had  done  all  which  tli-  ir  conntituonfs  wishc'i,  and  need  not 
think  of  anything  t'ls».-.  In  truth,  thouijh  public  confidence 
has  not  been  seriously  withdrawn  from  Mr  GLvistone.  puV'l'c 
■ttentioa  has  been  greatly  diverted  from  him.  For  months 
pMt  the  English  people  have  been  reading  little  and  thinking 
of  little  but  of  the  wondeifiilUetc^r  of  tlMgmil  war  between 
France  and  Germany.  Thrir  minda  btve  been  fall  not  of 
domestic  matters,  but  of  the  Ji-ffftt  of  the  French,  th->  c.ipitu- 
htioD  of  Sedan,  the  fall  of  the  Empire,  and  the  siege  of  V&ut. 
And  with  the  war  Mr  Olad^one  has  nothing  to  do.  Hardly 
any  MiaistSC  would  have  been  able  to  express  the  eort  of  feel- 

I  isg  with  wUoh  wo  mtcb  the  great  duel.  A  Minister  speaks 
with  so  grttt »  n^poMthility  th»l  ia  nuh  •  orinabit  tongue 

'  it  almost  frozen,  and  hfs  words,  from  a  tenso  of  dnty,  are 
trit*^.  s  ji-h  as  r.o  one  can  cbj  -rt  to,  and  therefore  !>nch  as  few 
will  much  care  for.    Nor  is  Mr  Gladstone  the  sort  of  Minister 

I  to  like  rooh  a  theme,  and  to  make  the  most  of  it.   He  is  em- 

I  rjlrtlimUr  •  man  of  peaoe,  bred  in  a  school  of  peace. 
He  bao  oracy  sort  <»  complex  eloquence;  he  exoan  in 

lalabonte  exposition,  and  in  efifeotual  refutatioii;  hot 
in  the  simple,  wonderfol  words  which  make  more  of  a 
great  topic  than  any  one  else  can  make  of  it,  he  does  not 
abound.  Some  great  orators  on  such  a  topic  as  the  war 
could  say  something  which  everyone  would  make  their  own — 
which  emyoM  woold  remember— which  eTeiyoM  would 
wMi  to  have  said.  But  Mr  Oladstooe,  amoi^  Ua  nany 
wonderful  gifts,  does  not  reckon  that  of  suoh  magical  and 
memorable,  though  in  tbeir  sentiment  common,  words.  In 
consequecco  he  bag  not  ruled  the  public  thi  ujlit  ujion  t'l'' 
war,  and  our  attention  h.os  been  a  little  withdrawn  from 
him. 

It  must  be  added  too  that  Mr  Oladstone's  genius  ia 
eaaentaaUy  anitad  rather  to  greal  thisga  Uiaa  to  amdl  thiags, 

and  yet  that,  as  if  perversely,  he  is  rather  fond  of  small 
things.  He  has  written  many  things  this  rcres.s,  no  one  of 
which  U  vtry  faulty,  and  yot  no  one  of  wliii-Ii  i-  v.  rv  •■xriellent, 
and  each  one  of  which  hurt*  the  feelings  of  soiae  Motion  of 
bis  miBcellaneouA  followers.  Not  having  the  gift  of  treating 
tba  main  rabjeot  «itb  special  exoellenca,  he  lun  not  had  the 
gift  of  ailane*  on  minor  mattera ;  and  though  bo  treated  them 
■eedkasly,  he  ha*  not  treated  them  very  welL 

Beoondly, — the  Ministry  camo  into  power  with  a  list  of 
iabjoots,  which  thsy  were  known  to  be  singularly  suited  to  treat, 
and  thmo  of  these  of  the  first  magnitndo  ■  tho  Edocation 
mi,  tbs  Irish  Lead  BiD,  aad  the  hUk  Ohoroh  Bill— they 

have  treated  admirably  well.  But  now.  in  cons^i-juence 
of  the  war.  a  wiiole  crop  of  half-discuiweil  questions  rn.iy 
arise,  a"d  have  ajiien.  And  on  tlieto  there  is  not  the  same 
confidence  in  the  Government.  Mr  Oladstone  is  a  true  pupil 
of  Sir  Bobert  Peel,  and  has  always  attended  much  more 
willingly  and  mooh  aaoBa  follj  to  iatadiov  than  to  foreign 
questions.  Lord  Granville  has  written  adtelraUe  dispatches, 
and  the  best  and  closest  obserrers  have  the  mo.st  confidence 
in  him.  Still  he  was  suddpnly  summoned  to  deal  with  new 
questions,  on  which  ihoro  iit-.le  precedent,  and  no  esta- 
blished opuioo.  Some  of  these  are  still  pending,  and  it 
would  bo  pnmatDia  in  the  nation  to  express  or  feel  approral 
when  the  reaolt  to  ba  ifprotod  of  ia  aa  yat  iaoonq^ato  and 
unarrived  at. 

Some  persons  think  that  there  are  great  danpers  close 
ahead  to  the  Ministry  arising  out  of  these  foreign  questions. 
Aad  wo  admit  that  foreign  questions,  when  of  magnitude, 
aio,  above  all  others,  dangerous  to  a  Oorenmeni.  They 
an  very  apt  to  divide  its  followara.  A  ICanbor  of 
Parliament  may  ba?*  tb*  beat  ooofidenoa  in  a  Oover- 
mcnt  on  a  set  of  familiar  aad  known  subjects;  but 
if,  on  a  sudJcn.  seme  snango  and  nafamiliar  foreipn 
question  arises,  he  may,  withont  Uama  or  inconsistency, 
ba  Miam  or  eaaoiau  Aad  tt>e  ecMtllnendia  may  aad  will 


do  the  Hame.    In  this  shifting  world  a 
upon  one  set  of  questions  is  i4>t  to  be  instantaaeoody  ■ 
weakened  if  another  set  is  tnddenly  anbstitutod.    Bat  thoogh  k' 
thisba  the  natomnbla  MMiral  doctrine,  we  do  not  fo«^ 
oandToa  fa  tbia  eaao  maen  fsar  any  especial  dangd.  ?'ve 
have  much  oonfidenee  in  Lord  Granville,  and  even  more  con- 
fidence in  the  tendenry  of  the  world.    To  tarn  out  /i  very 
.itronj;  Government,  tho  critical'  isiue  must  be  of  iilimsnse 
importance — must  afifect  peace  or  war,  national  hpooar  or 
national  dishonour.   Now  the  principal  Powar  in  th*  pwaial 
political  world  is  Pmsaia,  and  Prussia  tmut  waaU  piaaant 
peace— 'temporary  rest.     She  will  not  seek  to'  qoarrel 
with  tiM.  and  without  her  consent  and  in*tii:ation      one  else 
will.    And  therefore,  though  prophecies  are  rash,  expect 
and  believe  that  no  foreign  question  will  <lestroy  th   Minis' ry, 
but  rather  that  their  adroit  aad  aonnd  dealing  wtfh  foraiga 
affiaira  wQl  aapport  aad  atreaglboa  Ibaia.  I 

Cut  the  new  forci^rn  questions  are  not  the  only  now  ortss.  The 
war  has  on  a  sudden  changed  '"army  reform  "  from  a  tuture 
pn^iibility  to  a  present  necessity.  And  the  subjoot  is  lu  a 
most  siagalar  sti^  Tba  pteaeok  generation  of  Englishmaa  are 
very  ignoraat  of  mflilaiy  mattani ;  dwy  bava  aeamly  tboogbt 
of  them  ;  they  have  never  had  the  opportunities  and  the  means 
of  thinking  effectn.illy  about  them.  Not  being  a  military 
nation,  we  hive  no  traditions  to  guide  u«.  And  yet  we  have  an 
ancient  fame  to  support,  and  a  le^^aey  of  engagements  which 
may  require  prompt  action.  We  have,  ia  a  word,  to  make 
"  bfidB  witboat  atiaw."  Wo  know  that  wa  oagbt  to  obtun  a 
batter  armytbaa  wo  bow  bava,  bat-  w«  do  not  aaaorately  or 
sufiBciently  know  in  what  it  sho'tld  be  better,  or  how  we 
should  be^n  to  make  il  better.  Nriturallv  therefore  we  look 
to  the  Ministry,  -ind  ImoI:  in  v  i  n.  Rith  Mr  Gladstone  and 
Mr  Cardwell  are  followers  of  Peel,  and  therefore,  as  we  have 
saU^  BOB  who  think  much  of  peace  and  of  hardly  anything 
mm  paaoa.  Neithar  of  thaaa  woadd  pretend  to  have  studied 
tba  atrueiura  of  armiee  or  the  details  of  war  dnring  the  main 
part  of  their  lire*.  What  thny  h.ive  learnt  they  have  leomt 
recently,  anJ  learnt  for  thl*  emercrencr.  And  therefore, 
though  thev  m^y  perchanco  i>ropo"e  what  it  ri^ht,  tlu-y  will 
not  be  able  to  speak  a«  having  authority,  and  to  induce  those 
whi.  are  unable  to  judge  for  themselves  to  aooepi  tbair  plana 
with  joat  confidence.  Co  military  aaattora  wo  hava  a  crammed 
Ifiantar  speakin;^  to  an  ignoraat  nation,  and  thie  ia  vwry  dan* 
gerous.  Very  likely  the  '..-feet  will  not  shake  the  Govern- 
ment. The  profefsed  artnv  refi  rwrs  are  wholly  disagreed, 
and  we  may  have  to  a;-i'p]  •.  what  Mr  Cardwell  gives  us.  though 
we  distrust  it,  because  wo  do  not  at  all  know  how  to  gat 
better.  Tet  such  grudging  acceptance  is  ahnoataa  &tal  to  Uw 
piestige  of  a  Miaiady  as  a  defeat  ttaalf. 

Thinny,— thelCaiatry  began  with  a  fall  Excbaqaer,  aad 
witli  incn«y  to  give  away,  and  this  year  they  will  have  an 
empty  Kxchequer,  and  mu-st  have  new  money.  This  is  no 
way  Mr  Lowe's  fault.  His  calcuL^tions  have  been  cautious 
and  sound,  and  not  so  good  as  the  result.  But  the  new 
changes  ia  the  ann7*^wlntOTer  thay  am— most  cost  money. 
The  noccasity  of  aav  taxation  in  aneii  a  ease  will  of  ooarao 
aot  ruin  a  strong  Gorarfluentk  bat  H  tonda  to  waakan  it,  and 
ileprivL'3  it  of  th»  source  «f  atroBgtb  which  plaaaaat  Bodgato 
and  remitted  taxation  always  give. 

Fourthly, — the  Government  started  with   .m    .ibs  lutfdy 
united  party.    All  seotionB  of  Liberals  had  sworn  a  common 
allogianoe  to  Mr  Oladatono,  aad  had  sworn  it  equally,  or 
almost  eqaally,  and  there  is  no  real  tf&t  yet.   Bat  then  ii 
in  many  eonstitoencies  the  beginning  of  a  fend— in  aome  aa 
ftotaal  fend — between  the  Liberals  of  the  working  class  among 
the  now  electors  added  by  the  Reform  Bill,  an  I  the  Liberals 
of  tho  middle  class,  who  before  had  the  sutYrap-^.  The  working 
aisB  bate  the  old  "conomittoe"  who  used  to  manage  the 
party  taeUfla;  aad  iha  old  TotenwOl  not  be  ruled  or  let  those 
tactics  be  managed  by  a  new  ooaimittee  of  artiaana.  And 
probably  this  division,  in  many  localities,  may  ia  ParKameat 
take  another  form.    Many  members  may  now  complain  that ' 
since  Mr  Bright  s  retirement,  the  ullra-IUdicais  are    not ' 
represented  enough  in  the  Cabinet,  who  vrould  not  have  said 
80  had  there  not  beeO  a  new  Badioal  section  in  the  oonsti-  \ 
toeney  to  win  and  pleaae.    "  Straight  voting"  has  as  yet  been  | 
the  peculiar  pride  of  the  Liberals  in  this  Fatliainaak,  boij 
perhaps  to  the  same  degree  it  will  no  longer  be  ao.  ( 

Fittlily, — tho    Ministry    started    wilh.^ut    a  co'iipctitor. 
The  great  strate^  of  Mr  Disraeli  bad  landed  his  party  in  a , 
"olo«^  of  daapodL"   Thqr  bad  tba  npnadi  of  havingi 
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a  Bxdieal  Befom  BiH,  aad  th«  p«iii  «f  lukviog  only 
help»^cl  Radicals  iind  Libi-ra'a  by  it.  They  tint  pr.-tond  to 
tiy  to  turn  out  the  Oovorament,  or  to  he  ablw  to  aubstUuto  » 
mors  acceptable  one  for  it.  And  this  aJvant:ig.\  ultiirst 
imdiimaialMd,  ihej  aiill  ntaia.  The  Liberal*  maj  have  loat, 
but  OoucmtifiM  bvw  noi  gained.  Mr  SlRiMii's  rmee 
Im  not  been  heard  for  months  on  soy  vital  mattar.  Ha  haa 
not  said  aoytliing  about  the  war  which  anyone  remember*, 
and  ns  to  army  roform,  wo  know  ho  objects  to  "  bloated 
"armament^"  and   we   know  nothing   el»e.  and  his 

followers  cannot  fairly  claim  to  treat  the  new  subjects  better 
than  MriOladitoiie  and  hiafoUowen  treat  them.  And  on 
this  graiud  «•  baUava  tlw  IGniakcy  iHU  ataad  firm.  If  they 
bad  oniy^a  majority  of  ten — if  they  were  watohad  Iw  an 
aetire  aoi  enterprising  Opposition,  beliering  in  itadi  and 
trusting  is  leaders — if  theno  leaders  could  make  a  Cabinet 
better  forihe  impending  problems  than  the  existing  Cabinet— 
we  shoalcf  think  a  change  probable,  or  at  least  not  impro- 
Bai  a  atnag  Miniatry  with  a  waak  Opporitioa  ia  an 
ill|oab  aa  anany,  and  till  than  ia  aa  anamj  it 

ba  QVaitbrowc  or  conquerel 


THE  rL\A.\CE3  OF  THE  CITY  OF  LONDON, 
ht  another  part  of  oar  Impgenion  we  proMOl  OW  iwdan  with 
a  doeonanti  wbiob  m  mtf  ▼aatua  to  mf  fommm  a  good 
daal  of  Bovalty  and  intnaat— 4tn  ilMlnMl  «  tba  aooooBla  of 

the  "  Corporation  of  London  "  for  two  years,  1868  and  1869, 
which  are  the  last  for  which  the  aceonnts  are  made  up.  The 
accounts  for  the  City  of  London,  notwithstanding  ita  position 
as  the  chief  municipality  in  the  country,  have  not  before  been 
made  publie  in  any  popular  and  oomplala  tbaps.  The  accounts 
of  iba  City  Chambarlain  tbaaualm  an  ng^a^  piiBtad  and 
ofavalated ;  portiona  of  fbam  ara  from  &w  to  tfana  mada 
poUiiv  and  «a  have  ourselves  more  than  once  made  comments 
upon  them  ;  some  of  the  accounts  are  alio  presented  annually 
to  Parliament,  in  coniiequouco  of  special  Acts,  such  as  these 
relating  to  the  coal  and  wine  duties  ;  but  no  attempt  has  been 
made  to  giTe  a  complete  view  of  the  accounts  of  any  one  year, 
aa  at  to  ihosr  at  a  gjaaaa  wbat  tba  iaooma  and  axpaaditma  of 
tba  City  ban  been.  Ona  reaaon  of  this  perhaps  is  tbst  tba 
aoooonts  are  both  nomeroos  and  complicated,  not  adaptad  to 
show  the  broad  result  which  would  be  of  so  much  interest. 
We  hope,  however,  the  deficiency  will  now  bo  in  part  supplied 
by  the  abstract  which  we  publish,  and  which  may  perhaps 
be  useful  to  members  of  the  Common  Council  themselres, 
«bo  often  eomplain  of  tba  difSealty  of  oniarstanding  tba 
aowoBtt. 

Btffore  commenting  on  the  figures,  it  may  be  useful  lo  ex- 
plain one  or  two  points  connected  with  these  accounts.  As 
they  apfMNV  ia  tba  printed  copy  before  na  they  are  forty  in 
BOfflbw'i  ooomiag  aboot  aighty  folio  pagai,  and  as  they  are 
not  snmmariaed,  wa  eaa  wall  ondMataad  tba  diflenl^  ol  tmdci^ 
standing  them.  But  to  construct  a  sammary,  showing  the 
receipts  and  expenditure  of  each  year,  and  which  shall  be 
subtttaniially  accurjtc.  i^  perhaps  not  -o  ditEciilt  as  it  looks. 
Some  of  the  accounts  when  esaminp  l  are  found  to  be  capital 
t9 — nt  leaataoldaaHng  with  the  receipts  and  oxpendi- 
of  tba  jaar— or  aabordinate,  only  showing  in 
datail  tba  itaua  of  soma  otbar  aooonnt;  a  f«w,  ao  far 
as  the  year's  transactions  are  concerned,  contain  nothing  but 
iteras  transferrcil  from  other  accounts,  and  may  therefore  be 
disregarded  ;  uciJ  there  is  a  third  chi's.  relftting  to  cliarities, 
where  the  Corporation  only  act^  as  trustee,  and  the  accounts 
are  thus  not  strictiy  tba  accounts  of  the  Corporation  in  its 
pabUa  oanaeity  aa  lapwaaatjag  tba  City  of  Loodoa.*  IHk^ 
gHdiag  tbaaa,  wa  And  it  naoeaaary  to  daal  only  witb  tba  ttama 
feiwanty-sixaccjuiiN  out  of  tlv-  forty,  andinmaoy  of  them  the 
items  of  receipts  :u:J  expen<ut,i!t'  which  are  not  mere  trans- 
fers from  other  arcounta  ar  -  soiu^'T iines  few  or  none.  It  is 
libaly  enough  that  in  such  voluminous  accounts  we  bava  mis- 
tafansome  items  ;  but  we  feel  confidant  fbnfakaaMrious 
arror^that  the  abstract  contains  on  tba  OOS  iUo  «f«7  NOaipt 

*  The  amount  of  tbaaa  aaooonta  is:— 

£ 

Graahun  EiiUtA  .m......~....«.~..»»..—>.~.......  S»000 

Citj  of  LoDdoQ  Bsbssii*, ,—♦■#»,.*»*•■■■■•■■.■■***— 8|000 

SchoUnihiiia   MO 

Freemen's  I  jqiiia::  ScIk..:1    4,'.tL"J 


Admiral  Va&'i  Legacv 


by  tba  City  of  London  GbaabaVUbi  fiiom  the  publio  aad  afary 
payment  to  the  public  in  thn  years  in  question. 

The  importance  of  the  Corporation  is  slwwn  by  the  totals 
of  ii.t!  arcountii.  Tlie  City  of  Ljudoii  receives  and  spL'nJs 
aiMut  two  millions  ttarltng  a  year,  having  .actually -received 
aad  apaat  i 

Receipts.  ExpenJiturA. 
X  X 

In  1  DCS    1.k:!>.H25    l.Mioiii 

In  18fia      l.',ijl>,(H9    -M71 

Tbese  are  very  large  amounts  to  deal  with,  and  some  yuriosity 
may  well  be  entertained  as  to  how  the  amounts  are  made  np. 
And,  jirsf— witb  noudtotba  zaonpt^  tba  moat  important 
element  appaan  to  DO  tiia  aaw  temt  of  tbo  0^,  oa  aoooui 
of  Holbom  Valley  and  other  improvements.  Oia  iollowiog 
is  aa  account  of  the  loans  in  the  two  years  :— 

1068.  ■  IMOt. 

£  £ 

City's  EsUte  seeeaal   IM^OOa  60^000 

RebDildingBlasUriaisBrUffs.  ^  „....  60^000 

Metropolitan  Meet  Mid  Poultry  Mai hst  sila 

and  approaches  ...  SUfiOO 

Ditto  ditto— Weatem  a|if)raaah  .............   101,000 

H<jtb.>ni  \'i.lUy  lupruvctasnt..................    fifiO^OOO    ......  TM^OOO 

Commissioiiers  of  Ssweis..........,»....,w....  t<0,000   


785,000  l,l'15,0tX) 
Deducting  these  aBMNialsfrom  the  above  totals  of  the  receipts, 
v»  find  tbat  tba  (Rty  raoaivad  ia  1866,  tnm  otbtv  looroaa 
tbaa  borrowbg;  1,144.825^  and  in  1869  «ll,(t49f.  TUi 

appears  at  first  sig})'.  n  diminution  of  income  to  the  extent  of 
2 (K), 000/ in  lf<C)'J  m  compared  jrilli  18*i8  ;  but  the  receipts 
include  a  great  many  uiiscellaneous  items,  and  the  opinion 
that  the  City's  real  income  ia  diminishing  ought  not  to  be 
hastily  formed.  Tbat  tbia  ia  a  dangar  of  tbaCity's  finance 
w»  baUara^  aad  ban  mora  tbaa  OB«a  aadasnmiad  to  show ; 
aad  tba  aeoooata  tbanaabw,  wban  farthar  aiaaiiaad,  may 
throw  some  light  on  the  point. 

Nazt  in  importance  to  the  loans  is  the  amount  of  tna-.ttion 
dealt  with  by  tba  OorpoiatioB.  Il  apjpaan  to  be  as  follows : — 

1868.  ]dC9. 

CDiisolidiil.i.l  Snwer^  r^i.'    104,179    127,309 

S^wcrii  r.>t«  (N'u.    .•n:«.jujit  i    34,597   

Motropoli*  Main  L)r»ituig«   35,532    HlOiC 

Police    60.999  45,310 

Wsidiatas   .......  .......   i,SO«  ......  i,906 


TolBli 


••••«*««a«aa  a*a«Ma«««i 


MO,SM 


(2)  Coal  and  Wino  DatiaBi-.. 

Tha  ill  coal  duty  

The  wine  daty  and  9d  coal  da^ 
Drawback  oo  coals  retained  


......... 


70,466    fiO.359 

195,8.">4    1U:,707 

l',76n    y,71(' 


Total  coal  and  wino  daties   27H,lUO    2)M(>ti4  | 


79,3:.2 
!»52 
((,810 
10,OiSS 
19!) 


(Ji)  Jlarltet  Cliai-gi-s,  Court  t'eei.  ic  : — 

.*  J  (Maiketa    StfiSi    79,: 

I  j  Metaga  sad  oUisr  daiias   17,9iM  ......  Iti. 

JBrokecs'ientihABi  $,S4S  .... 

■a*"  (ibysr'sOsart and othsr teas  ...  S^ast  .... 

Billingainrta  Haifcal  (aOtMsoal)  •a««a*M>«  ea  a  aaa* 
M«tru|xiliMi  Meal  aad  VnOtij  Usrkst 

SuwviV  ii(,-!ie<  <  for  BMM^dl^Asu' .........  9,770    11,094 

Keen  fn  m  H<vi'<triir  of  Ci^  Court    7,<0S  ......  9,0:icl 

Obaa>b<<rl4iiQ'i<  fov^   43  ...m.  41 

Town  Clerk  s  f.  «    IH    M 


Total  t.jll- ana  Icfs   luJ.lijl    149,801 


Total  taxation   C12,575    O^llL' 

It  may  b«  doubted  whether  it  is  quite  accurata  to  classify  all 
the  items  under  "tolls  and  fees"  aa  taiation.  The  income 
from  the  markets  especially  might  with  aome  propriety  ba 

considered  as  r"nt — the  return  upon  capital  invested  in  tha 
construction  a:.J  muinicJiutiee  of  the  market}.  But  this  doubt 
constantly  arises  in  niunicip.il  accounts,  and  the  custom  is  to 
consider  such  cbargcj  na  tax.it  ion.  The  reason  is  that 
markets  are  established  and  a  Imitiistered  for  the  adraatage  of 
tba  whole  oonuanaity,  and  any  direot  rerenoe  darifcd  from 
tbam  dfaniniabaa  tba  iadinet  gaia  of  tba  oomnmnity,  in 
which  riew  the  source  of  revenue  is  really  a  tax.  According 
to  this  account,  the  principal  ordinary  receipts  in  the  City 
accouiitj  are  from  taxes.  The  balance  of  receipts,  deducting 
loans,  as  we  have  seen,  atuounled  to  1,1-t l.M^,')/  iu  1808  and 
to  lUl,GiO/  in  iHCi'J  ;  and  deducting  farther  the  above  sums 
of  612,976^  and  669,442/  for  taifUion,  we  have  only  to  aoooont  i 
for  u  otbar  ways  tba  anm  of  632^501  ia  1868  aad  S4S,207f , 
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in  1869.  CoDiidaring  the  nuvket  chMgM,  Sec,  ai  inaome 
in  th*  Bstora  of  smt^  than  wold  still  nmun  aboat  haIf-»- 
nflnoo  farimtoB  nd  Uim  in  eaeh  yeidr.   Some  of  ihe  texM, 

however,  riz  ,  tbe  coal  duties,  nra  paii?  rjot  by  the  olilMU 
of  London  excluiively,  but  by  the  whole  Metropolia. 

How  is  the  balance  of  receipts  made  np  t  To  hiuver  thu 
qaettioD  thoroughly,  a  minute  comp«riioii  of  a  great  many 
itrau  wonid  require  to  be  made,  but  pnwtioolly  the  only  re- 
mainiBg  it«n  is  the  City's  iaoiuao  from  property.  The  great 
•MaM  M  1068  ovtr  1869  ariiM  nainly  nom  tlie  fotuMr  rear. 
iMiodng  iwt  oMinml  ilMw:-. 

£ 

Sda«ft«earittos  Id  Gtj'a  Estate  aeooiml     106,<96 

Saw  «l  BuhaqMr  hiUi,  Aa,  in  firidse-houa  btatea  aoeauat  I96,96i 


808,660 

—which  are  only  represented  in  1800  hv  a  s'lm  of  1 ,2[)()/;  go 
that  in  fiality,  as  respocts  ordiuary  incjiiir-,  we  liave  only  to 
compare  22s. .'ci"/ rernired  in  1.SG8  with  .-ibnut  2Jl,9l7/  re- 
ceived in  1869.    Of  tbeee  amounts  what  may  be  considered 

tlM  Mtates  ol  tbo  Ooiparation  yteUod 

1668. 

(1)  The  City 'k  F.i.t,»tc;—  £ 

H«nt9  .'uul  ,,u't-rca!i    ItfiSS  ... 

Renewiiii;  t'l:;!-?   0)820  .., 

Interett  od  GoTtnimeat  i>acaritiM  704  .„ 


£ 

8,667 

8.S»30 


85,661 


89,n8 


(2)  The  BricIn-faoiiM 
KenU  and  quit-renla 
INvidndac  " 


(8)  lBt«rMt  on  inTMtmonts  in  resorre  fond 

(4)  Rebuilding  Blackfj-iar*  Bridge — rent  

(A)  City  Police  Sopenumoation— Interest  no 
ianstnata  ai  ~ 
vttitB  •■•••«»■•••• 

(6)  lUatef  aOeaaatOedUMkM 


(7)  Diridcod  on 

Court   


(8)  Chamberljun's  India  5  per  Cents 

(9)  Oumberlaia's  profit  od  floating  ba- 


5,670 
S,S05 

343 


Total   l,VJ,4C:j    IjO.lsa 

In  addition  there  are  some  itema  inch  na  "  rent  and  old 
"  materials  "  in  the  Holbom  ValUj  Iiapwweiiient  aoooant, 
whiah  obrioasly  inolnda  reoeipU  fiommpwir  ^  kind ; 
bat  tfas  nbore  an  tbe  only  items  whieh  wo  esn  clearly  distin- 
goish.  It  would  certainly  appear  from  this  that  the  Citv'.M 
estate  was  less  profitable  in  180'J  than  in  1868,  yielding  about 
D.ooOf"  leas,  and  there  being  a  diminution  in  almost  every 
account.  One  of  tbe  sources  of  receipt  howerer— that  of  Uie 
"  employment  at  interest  of  floating  balanoes  in  Chamber 
most  be  of  a  flootnating  oharaotar,  and  the  falUog  off  in 
It  from  2M6S2  to  16,020/  aoeouitB  for  5,442^  of  the  dimi- 
nution of  innome.  But  what  can  be  the  oso  of  mch  large 
floating  Iwlances  to  be  a  source  of  income  at  all  i  When  tbe 
City  has  to  burrow  so  UBoh,  vill  aok  the  wbolo  opaimtkn  be 
a  source  of  lota  i 

Deducting  these  sums  of  150,463/  and  150,18Sf(^  the 
balaaoes  of  noaipts,  the  ausosllaneoas  income  of  1868  and 
Vm  woold  be  S72,787f  and  93,025/  respectiyely— the 
former  amount  bow-  rpr  mduding  303,000/  for  the  sale  of 
aecuritieg,  as  abov-  sta'-eJ,  against  1.290/  in  the  latter  The 
misoellaneous  int  jmo.  as  will  be  seen,  consists  mainly  of  reim- 
bonements  on  various  accounts  to  the  Commtsaimaii  of 
Sewers  and  Police,  sale  of  old  materials  in  the  ImpnnetMnt 
aeoooBts,  and  other  eaioal  leosip^  of  whioh  the  details  aoad 
aok  hen  be  givea. 

^tgrtherthawai^of  tho  Ooipomtin  may  ba 


1868.  if^c.^. 
£  c 

SaOfiU    237,U57 

178,100  ......  S60.(i»4 

,M    lOMSl  ......  140,601 


Coal  and  wine 
TeOaaadliae 


^^^^l^***  ee»a  SM        »e»««e  e*e«*ea*a  e»e*eee«  a«»«eseee 


008)448 


LOAHS.......,....,,.,., 

IxcoxE  frmn  Etrran 
HxLY.s  -J  s«i  l  arais 
Mtrnxuxsetji*  


1888. 

1888. 

£ 

£ 

...  1,245,000 

l.VJ,463  .. 

...  160,182 

3tKJ,6liO  .. 

1,290 

69,127 

91,955 

Such  are  the  resources  of  the  Corporation,  and  we  h.ive 
now  to  show  how  the  sums  of  1,844,049/ and  2,171, fi26/  it 
has  administered  in  18C3  and  1869  have  been  spent.  Certain 
large  itema  may  at  oooe  be  s^sxated  from  the  othen^  Tis.  :— 

In  City's  EsUto  :— 
Parc'n»»f  of  property 


In  Iteserre  Fund  :— 

Purchase  f  f  India  ••curitioi 
In  Citj'9  4.1  Coal  Duty  :— 

PurchitM  u(  MCttritiee  

Loan*  diMhi 
In  Bri<ige.koaaa 

Aonuiti**  for  rebuildii^  Ti^^TB  BitdlS 

Pnrclia««  of  3  per  Cent*.  

In  Holbom  Valley  ImproTement  :— 

Loan  repaid  

In  C"mmi«»ionor»  of  S«wer«,  No  1  s— 

hnnn  rnpsiJ  

In  CitT  of  London  Conrt:— 

Purcbato  of  OonaoU  ...... 

In  Sevens  Xo.  2  : — 


.....a. ......... 


In  Sewen,Xoi. 8 (Metropolis  Mam  Drainage j: 
OsMitftrtaa  to  Bserd  ef  ITflrka............... 

XoOsdi 


1888. 

]8«». 

£ 

£ 

1.24*1 

19.H10 

20.000 

128,008 

11,2*8 

SCVNO  "^Z 

60^000 

0.ISO 

•M  ••««•■ 

100 

«»•■•• 

850,000 

«i;800 

8;000 

86,366 

87,815 

101,SBS  «.». 

]8g;855 

819,t98 

Moat  of  these  items  are  repsyBoents  of  htaos  or  por- 
ohasea  of  inoome-prodnring  property,  which  have  a  similar 
financial  effect  to  the  repayments  of  loans,  and  they  ought 
perhaps  to  b«  dealt  trl'Ij  in  the  c:i:iit:i'.  :ici  o-.int  of  the  Cor- 
poration— a  corresponding'  de-luction  being  made  from  the 
receipts  of  borrowed  money  on  tbe  other  side.  The  items  of 
this  sort  auoont  in  1868  to  98.540/,  and  io  1869  to 
678,86S(  and  dsdoetiog  thsas  finm  the  leaaa  of  the  year 
above  ipecified,  it  wonld  appear  that  the  actual  addition  to 
the  indebtedness  of  the  Corporation  in  each  year  was  >— 

tntm    68«,<«0 

In  N'T-"    672,133 

The  other  ilt'ma,  beinp  tl.e  last  threi?,  amounting  to  264,20tU 
in  and  24*) .l.ti;/  in  l>t]9,  are  not  payments  by  tbe 

Corporation  on  its  own  account,  but  the  restitution  of  taxes 
which  it  merely  collects  for  others.  Deducting  them  from 
the  aaomt  of  tasatioB  on  the  other  sid«!,  it  woold  appear 
that  the  aottul  taxation  wholly  adufaiisteied  by  the  Cor- 
poration, both  as  regar.ii  receipts  and  expenditure,  was 
348,369/  in  18GS  and  422.0or,/  in  1869.  Deducting 
Ixith  totals  from  the  grost  expeniiiture,  there  remain  to  be 
accounted  for  as  the  proper  outlay  of  the  Corporation 
1,481,303/  in  18G8,  and  1,352,328/ in  1869. 

Aoooidiog  to  a  olssai&CMtion,  which  we  sahjoiOi  of  the 
BOBBSrans  dalaOed  items,  these  sums  woold  ajfoar  to  bare 
been  apaat  aa  foUows : — 

ExpssDinias. 

1868.  1869. 
£  £ 

»Miagin9pnpw<y    13,083  ......  11,827 

AdnuaisteriBgnarketa  sod  diitiis ......    iMi,073   ......  106,034 

(3)  Interest  on  permanent  losna.   S4.30O    90,'J9i) 

(4)  Improvementa  (bolli^Bgalmtt  SOjOOO/ 
for  intensl)  .............................   979,03«    844.183 

Kipenaesslwagrstmay.... .................      8,42S    7,687 

Police*    72.0  1    72,580 

(7)  i'ri.Hon*,  ndmiiiinlrtt:;  i:i      juitico,  4e...      ;j".'.'J3»;    29,153 

f8)  Civil  gOTcmmetit  of  Citr   3",25(J    36,743 

(9)  EntaiiainmeDt*,  donation>i.  and  miscel- 

laasonsespenditareofCity  sCatate...     46,878    25.446 

10)  Ughting  toUges,  4m  iflU  10,472 

11)  Reparlng  pavemeals,  sewen,  *e.   190,896  ......  97,739 

IJ)  Warrl  r«t«!«   8,979    3,0S« 

13)  City  of  Londi.uCeiut   6,589    ......  <>,952 

14)  PaUCbau^lain   2,000  4,684 

1^  KspMSMofOhinbMJsin'aoOsa.   6,166  ......  8,868 


(1) 
(2) 


(■'•) 


OllSiesjlllliillliii  I  M  ab0*« ...._„..„   l.HM.iXO 


It  wooU  mpaar  from  this  that  the  most  considsrable  item 
of  a^soditara  ia  for  "  improremsBts."    Dsdnetiiig  these 
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itanu,  tiie  nmtiaiiig  aipeoditaie  would  amount  in  1668  to 
S02.267/,  and  is  1869  to  508,196/— thesa  being  the  inmi, 
apart  from  iMftomuiUt^  vludi  tiM  OocpanntiflB  Sat  aetndly 
ezpended.   Bnt  1uiir««'4dn!ea  »  jnt  u  ttlll  «b  momoai 

amount  go  tbrough  tbe  bands  of  a  single  municipality, 
gOTerning  the  mere  nacloug  cf  a  vast  city.  It  is  something 
to  know  that  the  local  administration  of  ao  narrow  an  area  is 
•0  omUj.  2Iou>  it  is  ao  costly  we  abaU  not  at  present  inqaire. 
Ife  il  dmiooa,  however,  that  than  am  tereral  items,  especially 
tlM  was  oiM  of  tiw  «Mi  gofunmai  of  the  Oi^,  and  Um 
lanwnu  expenditaN  on  cntMiiJiiMBfai  ud  the  VHu, 

amounting  to  nearly  100,000/  of  tlio  expenditure,  which  are 
peculiarly  open  to  auspicion.  Tho  Corporation  a&s  no  business 
to  waste  so  much,  when  taxes  require  to  be  imposed  for  police 
ud  other  pozposes.  In  all  probability  besides,  tbe  ezpeosea 
of  — '■■g'n  tho  property  and  the  markets,  and  of  the  Tarioni 
imMOWMeat^  iaehido  iimiuMnbk  aatahliahiBOBt  diaifM, 
wucb  are  to  maay  aooroN  of  waate.  Anyoaa  Who  looka  at 
the  accounts  narrowly  will  see  that  numerons  officers  arc  paid 
by  (lontributions  from  more  than  one  account,  juiit  as  the 
higher  officers  in  the  army  have  two  or  three  different 
salariaa.  All  Booh  anSBjnmaata  an  naoawarily  vaatafal,  and 
fiaaaaiil  idhim  in  tbo  Oi^  unat  oc— aaaea  tritk  aaaa]gaiii»> 
tun. 

The  qnealion  of  tbe  Oity  aooonnta,  bowttrer,  ia  really  part 
of  a  much  wiiier  one — the  local  taxation  and  expendituro  of 
the  Metropolis.  One  of  the  chief  sources  of  confusion  has 
been  the  mystery  about  the  finances  of  the  Corporation. 
Wanting  comot  infoimstion  here,  no  one  haa  been  aUe  to  tell 
the  preaent  aoafe  of  oox  local  gOTenuDeat,  or  ahow  all  the  raac 
aona  and  advaBtagM  of  eentraUdag  oar  local  anthoritiea.  We 
hope  the  flgorea  we  bow  pabliah  will  facilitate  the  labonra  of 
reformers.  It  should,  at  any  rate,  bo  possible  now  to  exhibit 
the  financial  condition  of  the  Metropolis  as  a  whole,  and  point 
oat  the  sourcee  of  waate  and  expense  which  exist  in  the 
diviaioa  of  aatbority,  (he  naltipUoatioa  of  offieialsj  and  tbe 
'  and  ooBBpleiUy  of  thaaaaomta. 


eltta; 


(1)  MuiagiDg  Property* 

In  cat  " 
la. 


the  COW<HUIII09I  of  LOSDM!!. 

£  X 
8.744   ......  C,90iB 

)«».*•  .•■».  4,919 


(2)  AdminiiUriDg  llaafcoliaDdD■tie■:— 
bOifer1al!atala.-llHkala......  

—  Dotiae  .  

—  Broken*  mria  *Mraa.M 
la  BUIiagigate  Market  toHs  .... 
In  MetropoUtan  Meat  A  Ptvtaj  . 
In  Newgate  Market  (and  ................ 

In  tbe  coal  and  wine  (lutiea   

la  drawback  on  coaja  exiwniiea  

In  soalaod  wine  duties  expnaas  fond., 
laOeair 


■M...  11,627 


48,872    83,352 


5,078 
Ml 
CTT 


79« 
2,GI2 

5.642 

•.',oiy 


5,547 
317 
766 

t,m 

9S 

704 

•-'.as; 


M,on 

(8)  Interest  ol  Permanent  Loanst:— • 

4deoaldnty   B»,TW 


100^024 

67,757 
29,197 
4,044 


84,300    90,998 

(4)  ImprorenMntat  :— 

ConstmotiuaorMeatamlPonltrjrMaAa*  166,864    4M^6 

PuduMe  uf  Soutliwark  Bridge............  198,265   

BsbnildiDg  UUclnfriara  Bridm  ..........  54,442    56,934 

Metropolitan  Mcai  and  BsmqrMaihat 

(sit«  and  ap)>roachea)   26.184    115,129 

Do  (weatem  apijr.ioch)    22,502    143.5HH 

Holbom  VaUey  ImiTuTement    376,»67    455,158 

(l)lhu«hMe  " 


of  gronnd  for  Im- 


180,974  ......  91,696 

491    lew 

^884  M^M*  ^0ii8 

18  ......  23 


979.086    844,132 


;  (6)  Expennes  of  magistracy  (Citv'a  Estate)  8,4^ 

"(6)  Polieeeipaiises  (City's  fjtate}    3,027 

—         (Police  fund;    64,786 

V        (Polio«sa|ieniuiuaUea)  4,348 

7^061 


7,Cti7 

l,8fil 
6fi,247 
4,472 


72,680 


*  bclaillnc  parntnl  of  qull 
t  Sea  latktwlnf  iota. 
t  ladadlnf  aboat  10,00(N  for  intcraat    It  wouU  parbaps 
to  pat  all  th*  Intcnat  toftilwr.  ti«t  Ui*  isurnt  on  Inaiw  lur  ImaroTaieaeta  In 

•f  con»lructl<ta  tuty  fairly  b«  uirlmlc'l  u  ptrt  af  Ihe  fnf^-en**  iif  coDntrucbon. 


(7)  PriiKiun,  Paupir  Atyluni,  Admiaistoa> 

tioa  ol  Jualicc,  dc.  (Citj's  Estate)  ... 

(8)  Expenses  ol  eivil  goTsmmant  (Oiiy'a 

Kslaaa)  .................................. 

(•)  gatsrtalaawBls^  Jaaatfam^  aBa_aaiaail 
Isnaana  ao^aodfhM  e(  CHtj^Batale... 

(10)  Lighting  Inridgea  and  other  miacel- 

lanooas  axiiMiditnra  of  Bridga-liease 
TlislalisaOasaiialiililmliiaWiiniallaa) 

(11)  Repairing  fivcLu-ntri  uuii  -tlicr  miacel- 

laneouH  cxjjcnditura  ol  .so«fr»  (1) 

8ewB«s(2)   
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MABSHAL  PBIM. 
The  want  of  interest  felt  by  the  general  public  of  Europe  in 
tbe  details  of  the  assassination  of  Marshal  Prim  is  a  Tery  re- 
markable, and,  as  far  as  we  know,  an  unprecedented  fact, 
His  death  waa  of  oonzaa  talagnphad  all  over  Boxope,  and 
was  regarded  iaagmawajaaaaa  arcotof  tbalnkiaaporkance; 
but  there  was  litUe  or  no  enriosity  to  learn  the  detaUa  of  tbe 
catastrophe, — none  of  thoee  long  telegrams,  full  of  nothing, 
'.vl.icli  would  have  followed  any  other  i  rime  of  i'iw  same  kind, 
and  extraordinarily  little  sympathy  exprt'B8«J,  except  for  King 
Amadeus  who  had  not  been  shot.  Earope  apparently  cared  1 
oolj  about  the  laaalta  of  tha  afan^  and  but  little  about  the 
af«Bt  Uaelf— •  aora  proof  tbai  it  waa  bat  Ktda  iataiaitad  is 
the  personality  of  the  sn£ferer.  And  Europe,  aa  ia  oaoally 
tbe  case,  was  right,  for  apart  from  his  position,  there  waa 
▼ery  little  to  inten^t  mankind  in  Marshal  Prim.  Thai  posi- 
tion was  without  doabt  exceptional.  Marshal  Prim  was 
probably  the  only  perfeolanniple  of  tho  latanax,  of  the  King 
who  ia  not  King  wd  aarar  maaoa  to  ba  Siqg^  avar  aaen  in  tbe 
aaodnn  wnU.  Ho  rolad  »  very  great  oooBtiy  with  an  on- 
broken  success  as  Dictator  for  two  years,  and  yet  he  never 
regarded  him.4elf  as  one  of  the  possible  candidates  for  the 
(j'jrmaiieQt  Sovereignty.  For  two  ytvirs  there  has  practically 
been  in  Spain  no  law  but  Marshal  Trim's  will ;  throughout  that 
period  be  haa  objectod  to  any  rcyiuie  except  the  Boyal, 
and  yat  it  aaana  daar  that  be  bad  no  intention  of  patting  tba 
bia  own  bead,  that  be  bonaatly  regaraed  hniaalf 
as  a  mere  Dictator  ad  interim,  bound  to  carry  out  a  specific 
change  in  tbe  destinies  of  his  country.  That  iii  a  strange 
position,  and  it  is  not  rendered  less  strange  by  the  entire  ab- 
sence of  genius  in  tho  man  who  occupied  it.  We  desire 
to  apeak  kindly  of  Marshal  Prim,  for  his  murder  was  a  dis- 
giaoe  to  tba  parlj  wbkbdtbar  otganiaad  or  allowed  it ;  bat  it 
ia  probable  tbat  no  man  ao  antiialy  an  ordinaiy  bub,  no  SMn 
so  completely  without  a  following  created  by  hinuelf,  oTer 
occupied  so  lofty  a  position.  It  is  of  course  difficult,  if  not 
impos.iiblo,  thoroughly  to  eetimato  a  uiun  whoso  secret  history 
h&a  yet  to  be  wniton ;  but  ilarshal  Prim  appears  to  us  to 
have  been  merely  a  guud  ofUcer,  a  trtutwortby  Qeneral  of 
DiTiaion,  diatix^goiahad  from  other  good  offioon  mau^y  by  tbia 
— an  exaet  and  aomewbat  unaatud  eomprebaaaion  of  bia  own 
capacities.  His  c.irli-  r  lifr^  was  passed  as  an  officer  believed 
to  be  of  ability,  wlio  shiitui  from  party  to  party  as  a  new 
pujly  rose  to  jjower,  but  v.ho  \v:i:h  hq  liule  cl  a  j-nr'.iaan  that 
in  shiiting  he  lost  no  respect,  and  nonu  of  the  military  confi- 
dence of  bia  subordinates.  In  the  short  and  not  very  important 
war  between  Spain  and  UoNceo  ba  behaved  remarkably  well, 
finding,  during  a  momentaiy  eoofoaion,  an  opportunity  for  the 
dispLi}"  L'l  Lis  most  osccptional  faculty — one,  however,  which 
he  shares  wr.h  many  soldiers — bravfry  of  the  kind  which  in- 
creases as  the  danger  grows  more  iLauiiueut.  M.uikmd  in 
general,  not  being  bravo,  valu>j:i  bravery  ^erv  highly  ;  and 
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thoro  is  no  doubt  ilarshal  Prim  pog»es»«d  the  quality  in  its 
supreme  d.  gree, — the  degree  in  which  it  is  exceptional— that 
ha  wu  bmve  to  tiw  point  tt  which  «  maa  is  more  of  a  great 
man  in  nlnoM  dngar  than  Iw  ia  wImb  qviatiy  mtUd  in  m 
room.  In  tha  intrigoiea  vhidi  fallowed  ihia  war  Prim 
display'^d  no  especial  qaalitj,  except  that  of  com- 
maiitliiijj:  thf  fonriJenc*  of  solJierii ;  nor  in  tho  Revolution 
or  in  ti»e  Interregnum,  was  ho  ever  more  than  the  good 
Qeneral  of  Division  ;  but  then  ho  was  the  good  General  of 
Diviaion,  and  not  the  indifferent  one.  Baring  driven  oat  hit 
mistreaa— whom  he  hated  a«»  on  ih«  whole,  a  diaoreditable 
Head  for  the  Spanish  Army— his  idea  was  to  maintain  mili- 
tarj  order  antil  a  new  Borereign  or  Commander-in-Chief 
could  y>i}  iliscovcrr^,  and  lie  never  interested  himself  ninch 
about  any  other  point.  Xo  RtfTolutionary  Qovernment  was 
ever  quite  so  wanting  iu  originality.  General  Serrano  and 
Admiral  Topate  had  aaaiated  him,  so  Oenaral  Serrano 
and  Admiial  Tbpela  mm  to  have  great  oflloea-Hmy 
cflkes,  in  fact,  they  liked,  provided  they  left  the  Army 
in  the  hands  of  Prim.  Civil  appointmenta  wore 
givon  prett\-  m\u-\:  as  it  happened.  Foreign  affairs 
took  their  chance,  except  in  so  far  as  they  involved  military 
conjii'eratione,  in  which  caw  the  Marshal  look  them  into  his 
0 vvn  hands,  Aa  for  internal  Qovemmant  he  legarded  it  as 
most  officm  regard  Interaal  Oovemment.  A  King  was 
usual  and  necifssary,  to  he  sought  for  a  King.  Cortes  were 
uKu.il.  60  Cortes  were  elected.  Freeilom  was  poDui.ir,  so,  jis 
fur  a-j  was  cijKsistcnt  wi'.h  the  JiLir^hivl's  notions  of  orJor, 
free  lorn  was  allowed.  As  we  uuilerstand,  ho  never  in- 
ter^ereii  much  with  any  manifestation  of  opinion  until 
opposition  showed  itself  in  tha  fonn  ha  aadantood— in 
insnrreekion  in  the  ilneta  of  some  city,  and  then  he 
pat  it  down,  with  shot  and  steel  if  h-  f  ujI  1  if  not,  with  shell, 
differing  from  other  offioers  only  in  iLis — that  ho  would  go 
any  length,  would  actually  batter  down  any  city  of  Spain 
rather  than  not  secure  the  victory.  As  he  was  a  really  good 
officer,  thoroughly  trained  and  Ml  of  experience,  and  opposed 
to  ontrained  men,  he  always  succeed  ad  ;  and  when  he  had 
socoeeded,  he  went  quietly  on  again  withoot  any  additional 
bittercosB.  TLe  true  grievances  of  Spain  seem  never  to  have 
struck  bim.  The  true  wants  of  Spain  never  particularly  moved 
him.  There  was  to  be  order  till  the  historic  systc-m  was  rebuilt, 
and  at  any  sacrifice  he  obtained  the  order  he  recommended. 
He  did  not  originate  anything,  or  make  any  experiments,  or 
engage  in  any  desperate  intrigiMs^  bat  just  want  on  as  a 
good  general  dSeer  woald,  intent  on  his  idea  of  mdntaining 
IU'>  trnnquiility  of  bis  district.  That  he  succeeded  is  due  to 
the  fact  that  he  tf  u  a  good  oGScer,  that  he  could  secure 
o;  lin.iry  military  obedienoa^  aad  that^  tMs  MOOiefl,  Ml  foTOO 
was  adequate  to  iis  work. 

There  are  bat  two  orif;inal  point*  in  llanhal  Ptim  which 

lift  him  out  of  the  ruck  of  cantinent.il  secsnd-rat"  genonls. 
The  first  was  a  certain  indiff^'rouco  to  anvtLinp  ou:  of  the 
r  'ii;_-.'  of  hi^  idia^.  which  enahlcil  him  to  li.'^vo  :i  ;:ood  deal  of 
power  to  lut-n  whom  most  militaiT  Dictatora  would  have  in- 
t'Tfored  with,  such  as  his  ciTil.an  colleagues  ;  and  the  second, 
as  v;e  have  said,  was  a  okar  idea  of  tiie  nltimate  limit  of  his 
own  pr^-tensions.  He  was  eempetent  to  be  a  chief  adminis- 
ti  i'  1.  iin:!'?r  n  Kin;r.  but  he  was  not  competent  to  be  King 
h'riist'lf.  .Mo't  men  iu  his  po.sition  would  have  sought  the 
Crown,  but  h.'  itid  not :  on  the  contrary,  ho,  b'  ing  a  Spanish 
oI'iii-<>r  at  heart,  tucst  probnbly  thoiif^ht  him-self  unworthy 
of  it.  It  i:!  clear  from  his  ultimate  action  that  the  rather 
ridionloos  speech,  in  which  he  described  his  lesistanoe 
to  his  wife^s  importmritieB  urging  him  to  be  King, 
was  only  over  frank,  that  bis  efforts  to  find  a  Sovereign  were 
genuine  enough,  '.h^\.  he  T»ally  thoujjht  he  could  wi/.'e  a  King, 
and  c'l^rlit  tj  :ii:il:ij  one  (uit  of  tlio  rii'ht  wood,  and  in  the 
regu;.ir  wi  l!-ur..ter 'too  t  way.  He  was  vastly  ambitious,  but 
his  ambition  was  or.ly  to  be  supreme  onder  the  King — the 
regular  ambition  of  every  ibi^ishmaiv  ri»y*i*f^l  I7  the  history 
of  the  oooatiy,  by  the  fact  that  la  Bpab  tba  toad  to  power 
lies  throagh  revoiathns,  and  not  thfoq^  PHliaaentary 
votes. 

TIm  third  and  la^t  peculisiity  of  Prim's  mind  was  in  one 
way  a  qiecial,  in  another  a  reiy  fiMBUon.  cue.  Such  of  oor 
readers  as  bare  come  in  contact  with  soldiers  or  sailors  of  ex« 

p.  r'enL-Q  Lave  j  rt  V.  ibly  nntii''?  1  tl.r-jr  remarkable  proclivity  to 
a  ii.i.'.l  ul  fioliULul  jpeeu".;^'-i.::i  wliully  apart  from  their  usual 
litii'.i  tli  Jii^ht.  The  p:iu>.  A;iu;iral,  whom  r.obo'.yniay 
oj>|,'r;iS,  ii  lA:.^:.  an  cu'r.\  .  c.i^  T.ry  :  tiic  ste.i  ly  O-  r.eral.  full 


of  t'fie  ideas  of  the  service,  is  often  an  earnest  RadicaL 
Neither  would  bear  genuine  ultra-Toryism  or  full-grown 
Badicalism,  but  the  speculative  side  of  their  minds  tends 
towards  absolute  conclusions  on  one  side  or  the  other.  Prim 
was  a  aum  of  that  kind.  He  laboured  to  leboild  the  Throne, 
bat  he  earnestly  thought  and  openly  said  that  some  day  or 
other  the  Throne  would  be  condemned  as  surplusage ; 
that  R>>publicanism  wai  the  creed  of  the  future  ; 
that  some  day  or  other,  "  when  there  were  Re- 
"  publicans  in  Spain,"  the  Bepnblic  wonld  t>e  ostablished 
tMre.  His  belief  was  quite  honest,  thooj^  it  had,  except  as 
a  speenlatlTO  theoiy,  next  to  no  neaniog.  and  its  expression 
gave  rise  to  a  Tagne  idea  spread  throughout  Europe,  that 
Marshal  Prim  had  ideas  which  might  bear  fruit,  that  he  was 
not  quite  understood,  that  he  might  yet  take  a  course  very 
much  at  variance  with  anything  expected  of  bim.  That 
belief  gave  a  certain  piquancy  and  impression  of  uncertainty 
to  his  aetioae;  bat  he  had  all  the  while  no  ideas  of  the  kind, 
BO  more  intention  of  eetablithing  a  Bepnblic  than  Sir  De  Lacy 
Evans,  who  in  theory  was  heartily  on  that  side,  but  in 
pracUc  '  uoul  l  liuve  fo-.JL'ht  for  Her  iLijesty  like  a  zealot. 
Marshal  Prim  accepted  the  Republic  for  a  century  or  two 
hence,  and  meanwhile  intended  Monarchy;  and  the  contrast 
be;ween  his  belief  and  his  single  speoolative  doabt  probably 
prodneed  the  disappointment  nd  eegernses  for  nrange  whin 
led  to  bis  lamentable  end.  The  BepaUieaas  thoogfat  of  hin 
as  a  Statesman  who  had  cheated  tbem,  whereas  he  was  only  a 
very  good  oHicer.  who  t!ioa,;iit  th:it  at  present  things  should 
go  on  aa  usual,  but  fancied  that  some  hundreds  of  years  henee 
it  might  he  possible  and  advisable  to  do  withoot  a 


BUSIX  ESS  NOTES. 

Tub  Militxuy  Motkiusts  is  E^lsterx  Fbascx.— TIm 
statement  that  the  OsiBUUts  have  raised  the  siege  of  Ls^gMS, 
coupled  with  the  Muwucement  last  week  of  the  evaenation 

of  Dijon  and  the  retreat  of  tha  German*  in  that  quarter,  is  by 

i.xr  ti.e  most  important  military  news  of  the  week.  It  is  not 
only  aiKi'lier  sign  that  the  new  French  attempt  to  raise  the 
Bie^'e  of  Paris  has  actually  begun,  but  it  shows  that  the 
attempt  will  be  made  in  sooh  a  way  as  to  tiy  the  Qermaa 
aRaDgeucati  for  aabtaiabg  the  dege  most  stnngly.  The 
programme  seems  to  be  to  send  a  great  army  from  central 
France  against  some  point  in  the  German  line  of  com> 
munications  betwe.?u  Paris  and  their  frontier,  simulta- 
neously with  attacks  from  the  north,  west,  and  sonth-wi?st 
on  the  covering  armies — the  Parisians  of  eowrse  e<iu.^Ily 
attempting  a  powerful  sortie.  Sooh  a  movement^  how« 
ever  it  nuy  issue,  cannot  hat  test  the  Oenwns  most 
severely  if  the  French  troops  flght  no  better  than  they  did  at 
Meung  and  Beangency,  or  than  they  have  done  in  the  ncrth 
under  General  F.ii  Iherlie.  There  is  a  goo.l  deal  of  specula-  I 
tion  aj  to  the  obj-.-ctive  point  of  the  army  which  is  to 
attack  the  German  con]n.nnications  from  the  south.  The  re- 
port is  put  about  that  the  moat  extreme  esstera  point  will  be  at* 
tanked,  Tis.,  on  the  side  of  Bdibtty  with  a  view  to  raise  Alsaoe 
and  advance  into  Baden,  a  movement  which  mii^ht  possibly 
prove  so  dangerous  for  the  German  .armies  in  France  as  to 
couipel  tli'^ni  to  r.n-^  '  tlie  P.iris  siege.  We  should  rather  ex« 
pect  however  that  the  starting  point  of  this  eastern  army 
will  be  LjDgrcs,  and  its  object  will  be  to  fall  on  the  southern 
German  line  of  oommnnioatioDs  at  Vitiy,  whi^  is  only  two 
or  three  daja*  taateh  from  Langrss—Yitry  itssif  being  only  a 
day's  march  from  Chalons,  pos.session  of  whioh  would  give  the 
French  two  out  of  the  three  lines  by  wijich  they  now  com- 
municate with  their  roar.  Tl;o  tetiijitarion  to  the  French  to 
attack  here,  and  not  farther  eastward,  is  the  probability  that  | 
the  German  line  must  here  be  weakest,  equi-distant  as  it  is  | 
from  the  Qerman  frontier,  and  from  the  centre  of  their  ad- 
▼aaeed  force  aroond  Peris.  By  attacking  at  this  point  the 
Ficui'li  wi!!  most  p?rplex  their  enemy,  compelling  him,  if  they 
gaiii  auy  success  whatever,  to  f<?ttr  danger  for  a//  his 
lines  of  retre.-it,  while  tiie  attack  will  also  bo  at  once 
too  far  from  Germany  for  the  Germans  to  be  reinforced  from 
home,  and  too  far  from  Paris  to  be  met  by  the  army  there, 
without  the  sisge  baingraised  for  a  fortnight*  whioh  wonld 
he  its  oompleto  rain.  We  Only  point  this  oat  howem  to  show 
the  nature  cf  the  operations  now  in  h.md.  The  faot  that 
tLii!  Fr2!]:  h  lines  are  aow  so  near  the  G  ri nan  lines  of  com- 
inanlc  I'ion  is  itself  a  proof  of  Geriu.in  audacity  in  continuing  ' 
the  siege  01  Paris,  and  o!  conteojpt  for  t  jeir  enemies.  They 
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arc  mott  likelj  to  win  this  ronncl,  bat  it  is  alio  OH  til*  Mrds 
that  thej  may  pay  dear  for  their  temerity. 

TnK  Italian  Gijv  ku.vmext  and  tiik  Bumis  <if  IHGl. — 
The  Italian  G  ivernTnont  have  u  iopt-cii  a  mo-it,  unwi«>  course 
in  paying  the  coupons  on  tha  obligations  of  1861  at 
the  exchange  of  26f.  ioataad  of  ib»  foimer  rate 
of  S5f  SOo.  Eraa  U  tbw  in  mdw  ao  dinct  obli- 
gation to  liie  1iold«n  of  bonoi  la  Eoglaad.  H  It  uoit  impru- 
dent of  them,  far  their  own  credit,  to  tamper  with  the  cu$- 
tomary  paytnents  to  theae  bondholder!.  A  Oovornuient 
which  agrees  to  pay  abroad  the  conpong  of  its  bonds 
which  are  held  there  mast  intend  to  attract  forotgn  oapital. 
and  so  set  free  for  other  parpoaes  the  limited  home  eapital. 
Thteii  praboUj  tbo  objook  of  tlie  ItaUw  (iofonuaoat»  mi  at 
leMt  iraold  1w  ifa  object  If  ito  flnaooe  mtaiaton  vara  ▼iae. 
Bat  the  attraction  of  the  foreiRTi  bonilholfier  is  at  on^^e  <iimi- 
niahed  if  the  amount  of  interest  he  receivi>s  ia  both  iliaiiuinbed 
and  made  uncertain — the  nncortainfy  being  perhaps  the 
greater  eril  of  the  two.  Italian  credit  nt  onoo  falls  in  the 
foreign  market,  or  an  improvement  whi(^  woald  otherwise 
take  place  is  cheeked.  No  doobt  the  Italian  Qoremment 
will  say  thai  the  oonpona  are  not  payable  abrond,  except 
at  its  own  diaeretioo,  and  that  the  old  r.ito  of  exchango  gave 
the  foreign  holder  an  adraotage  compared  with  holders  at 
home,  as  indeed  the  new  rate  still  doe^i,  the  par  of  exchange 
on  Italy  being  26f  60c;  bat  this  is  hardly  to  the  point.  The 
par  of  oidMUigo  is  only  26f  60o  beoavM  of  the  d^reciated 
paper  oomoey  of  Italy — the  existence  of  such  a  carrenoy 
beug  in  fact  one  of  the  dangers  which  a  borrower  in  the  posi- 
tion of  the  Italian  Government  Hpekj  to  avoid  by  piyin;,r  iti 
bondholders  abroad.  It  paya  abroad  for  uo  other  reason 
than  that  they  may  not  be  concerned  with  the  depreciation. 
It  would  bo  wise  to  poy  the  home-bondholder  in  gold  too,  but 
it  is  sheor  foUj  aol  to  pay  tbo  fbveigner  in  the  flsed  interna- 
tional cnmnej  of  hoffios  ioeleBid  of  the  flactnatiag  paper  at 
home.  Having  fixed  the  exchange  at  26f,  the  Italian  Oovem- 
nienl,  so  far  as  the  '.liahoncst y  and  imprudence  of  tne  tran9.ic- 
tion  are  concerned,  might  as  well  have  fixed  it  at  any  figure 
not  e«eeoding  the  depeeiatioii  of  paper  at  home,- 


Raixavat  Eatk  rOS  Coal  to  Loxdox. — The  question  of 
the  convevance  of  coal  from  Yorkshire  and  Dui  Uv.s'  ire  to 
London  still  continae!)  a  m.ittt:r  of  no  small  interent  lo  Uie 
shareholders  of  the  Oieat  Northern  and  Midland  Companicii, 
as  well  aa  to  the  oolUery  proprietoia  who  tDake  uie  of  their 
iinei.  As  we  stated  tome  time  ago,  the  agreement  between 
the  Midland  and  Great  Northern  Compauios  ha^  been  lattdy 
broken  ;  but,  from  tlie  report  of  an  iutorviow  betw>.>en  the 
South  Yorkshire  coal-owners  and  the  Great  Northern  direc- 
tors, on  Wednesday,  it  would  seem  that  the  immediate  effect 
will  not  bo  a  complete  tciuaLisation  of  the  coal  rates  between 
the  two  districts  named  and  London.  Thia  aqoaliaation  was 
strongly  urged  by  the  Booth  Yoifahira  ooal-ownen,  who  lo- 
presented  tliat  they  could  raaily  inak^  id  :i!i  v  'if  Vu^i- 
ness  cansed  by  the  Great  NortUtrn  tr.illii:  fioui  SLUili  Dnby- 
shire  falling  off  ;  but  the  latter  company  has  only  consented 
to  reduce  the  diif  rence  of  rate  to  hd.  Tlie  rate  from  Derby- 
shire is  now  Is  4d,  and  iiuui  South  Yorkshire  it  will  be 
2s.  Xho  South  Yorkahue  coal-owners  iotinated  that 
ther  mmt  vabmit ;  but,  even  as  It  i-.  the  publio  have  gained 
by  the  bre.ifh  of  the  old  agreement.  The  diffiMenc«  of  rate 
can  hardly  be  ao  great  as  to  oxtinpoish  Houili  Yorkshire 
competition.  Meantime,  the  oontiouance  of  tho  ditTerL'titiglrato 
by  the  Oreat  Northern  may  perhaps  prevent  an  outbreak  of 
guerre  d  outrance  with  the  Midlaad ;  and  the  longer  any  such 
contest  can  bo  nfoido^  the  bettor  for  the  ihatoholdin  cf  both 
oompanies.   

Mn  WiiLLB  ox  Free-trade. — In  a  speech  dtliverod  at  a 
recent  Free-trade  banquet  at  Boston,  iix  Wells  gave  a  striking 
instance  of  the  injury  which  protection  does  to  more  than  one 
American  manufaotnre.    He  said  z—- 

1  hold  hi  my  hand  it  t«>lc-kni(e ;  let  at  sm  what  abniwiii  fanro  be«n 
perpetsaM  in  retard  to  it  U«re  i*  aa  ivory  bacaiv.  Woll,  we  iim't 
(trow  any  nlophaota  in  tJ>i»  ci^untry,  though  I  ilf  ti't  know  wbiit  we  may 
do  in  thf  lutnrc.    WtlL  wo  bnvo  \l>>t  a  (iiriiT  nf  L'l^  ]iit  ci.-til.  im  the  ivorT. 

{hi  ::iii'^<t  ^>>1^n  ntr^]  liorr.  -.i-  tii.it  in  pr>  lf.-:tsi  by  a  tiirirt  uf  C(t  or 
Til  i-cr  Co:.;,  i  tr.t  M  tl.''  la-t  '.hinf.'"  I  ui<l  [irrvi  ni!*  ;n  mj  v.iii  i.j  iLumiw 
wan  to  go  thr;/ash  th»  cutUrj  m&nufMtori««  ui  ih'ui  fuunlrr,  and 
how  they  were  dodog  their  bnsuMn;  for  it  Memed  to  mo,  with  a  tax  of 
20  per  cant,  on  the  ivtir  and  ol  W  par  cent,  on  steel,  it  waa  wondarful 
that  they  conld  bold  tbsur  own  against  British  cotJery,  beeaiMa  tbo  dnty 


on  tho  British  knife  fe  ooly  85  per  oenfc  I  foimd  on  entering  th< 
DiskDii/iictoriea  that  the  ivory  was  brooght  in  and  cut  by  machinety  inh 
pioc^'iol  tho  riRht  loDRth  to  form  the  handle  ;  ih.r;  I  v  sui,.l!>.  r*jago- 
ni'jus  armn^^ement  of  irttte  saws  tliese  blocks  wi  r--  -.it  inUi  I'lotigntec 
piivci;  mschiaery  <3ril:t(i  tho  Itoles  in  the  h:inilU'  :o  retjeive  the  ^l1'>nk' 
uad  then  th«  han  .!«  w...  ready  te  be  flttcd  with  tho  blade.  Thon  1 
found  that  the  aiOHl  wa-.  cut  into  thin  nViit*  i  y  !;ip..:hinory :  anu  the 
blade  and  haadl<>  stji'iiji.^il  ir,1  .  /urm  ly  ili..*  .' wli  K'v.Mrk 
b?ing  thus  done  by  mwbtuiical  arrangeui.-ut*.  cill  •^..^  p  i  i .  uf  cT.r;, 
knifa  Mad aiwy ether  knife,  like  the'parto  nf  :•.  v, ,,.  -r.n-^kft 
Well,  now  I  went  late  the  maimfeetorise  in  Sbem<:u  ^  /m,  <i(i"r  I 
arrived  in  laglMij,  and  ttNO  I  iwaadletly  IsMiiiid  the  ae«r«i  liow  uu  l 
way  the  AawHsan  naanfaelarar  was  able  to  hold  his  own  itarkot  in 
■pita  of  tbo  tariff.  All  tho  bits  cf  ivory  for  the  handle  el  the  biila 
w<>ro  sawn  ami  ilrlliM]  by  hund ;  labour  was  elMaper  tltste;  aUtba 
billies  ati'i  nhii'.kii  .>(  tin.  kuivcs,  insleud  of  being  stamped,  as  with  OS. 
WLrdii  i-acii  liy  li.iriiin.  r.iis  by  hand.  I  «aw  that,  in  oonsaqneBce  of 
Ui'  Aui.tri.-nu  iiunnf'ii'lurcr  baviii^'  talii-ii  a-iT-iatage  of  tnuchiuery.  wo 
wc  ra  eiiLiblril  I.)  bold  cur  own  in  f|  it,;  curtirilT.  .Vin.  if  wt«"«fro 
tbua  euabli'.l  t.;  '.uM  curown  nmlor  tho  proxint  sys:e;ii.  wliut  could  the 
uannuficturi-r  1  I  It  ho  had  everything  froo  ? 

Another  instance,  he  added,  waa  that  of  the  nunafacton  of 

hats 

Take  sn  ordiaary  feK  hat;  it  i*  made  of  eanayJor  and  eotton. 
Well,  we  are  not  so  peer  that  wo  are  compelled  te  bleed  laUilB  for  fttir 

far  ;  so  wo  import  thnm  under  a  du'y  of  10  contt  par  poead.  Than 

tUi;  bat  iti  liiitnl  silk,  and  trimiujU  witli  a  silk  ribbea;  **'nt  pays 
(10  p«r  corn,  Tiii'ii  tln'ie  is  the  leather  H<'.«.it-b;i:!d  ;  th»t  psyg  »  duty 
of  45  )i,!r  I'lnit, ,  but  fnri-iifn  manuf»ctun-d  Imti  are  lulinitlcd  tm<ler  a 
daty  of  3^  [xtr  c«nt.  Wo  have  invented  tho  m*3t  ingrnioijs  machindry 
to  make  hat*.  Thore  in  a  maehiuo  tiut  bluws  the  luixttirc  .  f  fur  iiijj 
cotton  ronnd  tho  modal,  and  otbar  uiaehinory  t-ir  finiKbing  it ;  and  vi>t 
while  wo  exported  before  tha  war  one  novonth  of  all  tho  ha;-i  wb  pV  ■ 
dnead,  to^iay  wo  hardly  export  a  hat ;  while  the  price  has  »o  o).«i-h 
(nereasad  that  we  have  ceased  to  manafaetwre  as  mimr  hau  aa  we  did 
tieforo  the  war.  It  saema  to  m»  that  Ibe  true  pniteeHim  of  American 
iudiulry  would  be  simply  to  roxov«  nil  thoio  taxsik 

These  are  among  iha  iuoh 
Free-trade  »ide,  ,ind  may  i 
United  SUtes. 


toiling  sort  of  argaments  on  tie 
t:  u-ited  to  make  their  sray  in  the 


What  with  the  loss  of  shipbuilding,  she. 
making,  and  other  trades,  the  Americans  must  soon  pereeive 
that  a  system  of  proteotioB  ia  fatol—ta  onlv  a  means  of 
diverUng  cspilal  into    less    profluble  maiiufactures  or 

euiploytxipntfl  th.in  it  would  n-tturally  t.-ike  to,  the  d  v.  r-ion 
being  also  i  G'-  cted  :it  gr.'ut  oxpense  tty  tlie  wh,le  community. 
The  spercli  from  which  we  take  the  above  remarks  is  un- 
usually interesting,  Mr  Wells  describing  his  oonrerooa  frou 
Protectionist  theoriea  to  Free-trade.  Tiie  process  woe  a  veiy 
natoral  one — interootuse  ia  hia  official  capacity  with  self- 
s  -eking  manufacturers,  the  ooupartion  of  m.inuractarcr3  in 
free  with  inp.nufaeturerg  in  protect.t»d  ouu'.:;^'-,  arnl  the  «jjkc- 
tacio  of  thu  injury  d,-ne  by  proteciiou  to  trade*  which  would 
otherwise  | :  rr.  W'e  hope  the  new  Congress,  as  a  btep  to 
its  revenue  rt-ioniis.  will  secnro  the  reappointment  of  Air  WcUs, 
a'lthtn  to  his  old  oflice,  or  to  some  oiBce  wliMO  the  OoogrtiaB 
can  have  the  benefit  of  bis  official  advice. 


How  suori.D  New  C  u'Ital  fou  li^iLWATS  BRB.iTSEi>  f— 
A  aharaholder  of  the  llidland  Bailway  Coaspany  is  r-^ported 
to  have  ol^eeted  at  the  meetiaff  tbia  week  to  raising  the  new 

cipitiil  by  prff.T.  ncf>  shares.  Ila  would  have  preferred  raising 
it  by  ordinary  suxk  itisto.id.  The  point  is  a  very  im- 
portant one  in  railway  man-ippnient,  but  the  objeittions  of  the 
Midland  shareholder,  which  will  be  sympathised  with  by  a 
great  many,  do  not  appear  to  us  well  founded.  The  notion 
soenM  to  be  that  ocdiaary  shareholders  suffer  eo  mnch  by 
their  dtvidenda  being  interoepted  for  preference  eharet  and 
dcbentmvj,  'liat  tbo  proctsj  must  be  put  a  ^top  to  at  aii 
ha7-trvlif.  But  this  is  to  apply  a  wrong  reu.-dv.  Where  ttxe 
ordinary  shareholders  will  suffer  uo  new  oajjitiil  siiuuld  be 
raised  at  «U,  and  the  fact  that  thAir  dividends '  are  dimi- 
n  shed  la  •  proof  thnt  tbo  new  oaplal  waa  •  uistakau 
WhoM  ft  ooB|iuj  rsally  wants  new  capital,  the  cheapest 
eotine  for  the  ahardwldpn  is  obviously  to  borrow,  which  is 
really  iluiif'  •  y  preferenc  sl  av.M  as  well  a*  d"lM>n;i:i.-s.  i'.v 
pnii.^  a  hen  upon  the  undertalting,  they  burden  themselves 
le33  tban  if  they  were  to  invite  new  partners,  end  they  retain 
any  increaae  of  proflt  for  themselvea.  That  tbia  trath  is  now 
well  tindentood,  is  proved  by  the  trnnm  of  the  public 
towards  the  division  of  ordinary  stock  into  "A"  and  "  B." 
This  ia  nothing  bnt  a  means  of  diminishing  the  capital  in- 
terested in  tho  fluctujitliin?  of  tli^  un.lei  t..i.ii;,r.  and  ll.''rpforo 
intensifying  tbe  effect  of  new  profits  as  weii  as  oi  lo-ies. 
And,  on  the  whole,  it  is  better  that  the  dividend  on  ordit.ary 
sharee  ahonld  bo  a  little  risky— that  there  should  be  a  body 
of  shanheldafa  de^y  inteieated  in  dw  prosperity  of  the 
line,  and  not  that  these  should  be  ao  aomerous  as  to  make  s 
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■erioQt  loM  or  profit  in 
cAsefc  on  th«  diridend. 


bar*  almort  no  paraaptible 


TuK  SrK/  CvxAr.. — The  Suez  Canal  has  now  b«en  a 
twelremonth  working,  and  it  is  officially  stated  that  the  re- 
oripts  average  about  20,UOO/  a  month,  or  about  240.00U/  a 
JMT.  The  bead^Otrten  of  the  company  b:>iDg  in  Paris,  the 
wmt  and  mm*  ban  gnvMited  the  nsaal  official  report  being 
Biidfl^  wbira  ahoold  hsTe  givn  {afomutka  regarding  the  nek 
as  well  as  the  gross  rerenae ;  bat  the  statement  as  to  the 
gross  traffic  affords  some  material  for  a  retrospeetiTO  gflanee 
at  the  anticipations  of  trafBc  and  profit  which  were  in  ".al^-o,} 
in  a  twelvemonth  since,  and  which  we  showed  to  be  exagge- 
rated. The  promoters  of  the  enterpri«e,  it  will  be  r-'mcui- 
bend,  did  not  abrink  from  calcuUtiiig  on  a  traffic  of  two  or 
time  aullkni  ton  of  ahippiog  par  auram,  and  tbia  imm^ 
diately ;  and  no  doubt  if  the  Canal  had  such  a  trafSc,  it  wo<iM 
paj  very  well.  But  we  pointed  out  that  the  data  of  the  cal- 
onlation  were  imaginary  ;  that  tbe  annual  tonnage  of  tbo  ex- 
isting carryiog  trade  which  the  Canal  would  serve  is  at  the 
outside  about  three  million  tons — this  being  a  certain  figure  ; 
and  that,  aa  the  trade  would  aot  change  all  at  ono^  and  tbe 
Canal  offered  ao  adrantagw  to  gife  a  great  and  sodden 
stimulus  to  new  trade,  it  was  unreasonable  to  look  forwari!  to 
the  traflic  eo  confidently  reckoned  on  very  soon.  Tne  CuvA 
would  do  Very  well,  no  saul,  if  at  first  one  or  two  million 
tons  of  shipping  annually  made  use  of  it.   The  statistics  now 


published  show  that  tbe  tim»g»  traffic  has  not  yet  rwdiadtba 

figrure  of  one  mOUoB  toat— t«eeipts  of  240,000/  per  aaaam  at 
M  francs  pffr  ton  only  implying  a  trade  of  about  600,000 
tjQs  per  annum.  In  point  ot  fact,  now  that  we  have  expe- 
rience to  guide  U8,  the  Canal  haa  bad  naezpected  luck  in 
obtaining  even  this  traffic.  Tbe  ecrew-steamen  which 
use  it  almost  exdiidT«lj  ai9  of  a  kind  whiob  did  aot 
aiiat  a  fan  fav  jaaia  ago ;  aad  it  is  cectaia  tba  fvomoten 
oonid  aot  Da*e  forcMCB  tbat  when  the  Oaoal  naa  inangn- 
rated,  not  only  would  such  steamers  be  in  OlfalaBaa^  bat 
a  number  of  them  laid  up,  or  about  to  be  hii  Up,  for 
want  of  business,  would  be  suddenly  avulable  for  a  new 
venture.  But  for  the  remarkable  progress  of  mechanical 
iafootion  since  the  Canal  waa  oonuneaeod,  it  most  bare  been 
a  atupendous  faibnaj  aad  bot  for  tbe  eingnlar  conditions  of 
tbe  shipping  tiado  at  tbe  time  of  its  inauguration,  its  start, 
tliough  far  sUort  of  tbe  promoters' anticipations,  could  not 
have  been  so  good  as  it  is.  Tiie  practical  question  now  is 
how  the  Canal  is  to  be  kept  open ;  and  the  gross  return  will 
perhaps  be  nufBciently  gooid  for  this  purpose,  though  we  do 
not  know  yet  what  the  workiag  expenses  have  been.  It  will 
be  Indwroualy  ineufflcieat  even  to  pay  the  debenture-holders, 
wboae  annoal  claim  is  double  the  amount  of  the  gvou 
rcc'^'-pU  ;  but  if  there  is  only  a  surplus  of  any  s  jrt  to  be 
d^-ill  with,  there  will  be  some  poasibilily  of  a  new  organisa- 
tion of  the  company,  or  the  jTimbain  ftf  ita  andartaldBf  bj 
i  the  Egyptian  Qoreiiuneot, 


THE  rUCLTC    REVE>n:E  AST)  EXPENDITUBE. 
Tiia  following  are  the  Receipts  iuto  and  Payments  out  of  the  Exchequer  between  April  1,  1870,  and  Dec.  SI,  1870 

REVKNUK:  ami  UTiiKK  KEOKUTS. 


EirE.N'Dm'RF.  AVtt  OTHKK  I'AVMFNT- 


SetSt  April. 

•f  Ragtand   

*f  IriUii  J   , 


REVENUE. 


tar 

isjo-n. 
c 


7.«3a,7«l 
•T&SS? 


1  a,774,ri 


l!t.»«H»>i  1'  L'r.l  >» 

4,77SMO  3,4«Mia) 
STMSOt  SOOiOW 


IbTmnu  _  07.r;^  lirnii 

OTHER  RECEIITn 
AiTar.^f.,  nii'l-  r  v.rimiH  A  U,  rppilj  .........  \Ml7.'JW 

Moatj  niMd  for  f artjftaitiua*.....H 

T«   


TMsIs 


t>i.ik>.i«e 


i.24«,i7; 
ii>i.<<> 


i.fliir,»iit- 


•■n.-;  M,7Ji9 


BMiasu 


Total  Es«n«cn  U»cia 


U7»-n.]  Ti  Dm.  n.  IS7&  auMtiBMiui  jw. 


4707,268 


5n,(IOMS7 


»^17S 


tXPBHDmniK.  £  C 

UMmtot  DfU  ..„.„-..  M   IH.tti.aii 

(>tlMrc)l*rSa*raC«M*ttSM«Sruil  I.lJ>iAlia>  l.lUCtl 
e«p|il7  Scrrion  veUS  hf  PuUs- 


1Uifnfha«Tlc* 


ia,«Kjnnu2s.t«ijiiii 


Eipvadltor*  I«.«NUK)0 

iiTUElt  I'AYMKNTS. 

Mvmii'  r.  nn,l«r  ..irlou.  .\c:.    1^4,7911 

ai^a      «r  f'  r:iDctL<  a4  

Kxekfr^i.T  I!.  II  I.     I  Iiillik  ac.  yald oSr... 

Sarslaa  taroa..  to  rrilan  D«M   iLICVriSC 

(Ex<-iii>i'«  »l  uoi.mtij  a^itllM  to  rafiy 
Back  advances  for  daSciwyj 


li.i.iiit 


M.]S8,nS 


I  OP  .^lit  Dee.,  ISm— 

Bukof  Irauad  ,— 


|J07IK7S« 


SJ04,«IS- 


SJtlMI 


ToUla 


Tha  fdOowing  are  tha  Booupta  on  account  of  Bevenue 
dmiag  iba  waok  aadiag  Daa.  81 

Keeeipts  of 
Week  Boding 
Dae.  8L 
£ 

Ooslsms   855,000 

EicUe   20«,000 

S..nq>«  .............................................  14SS,0(W. 

raiea  ••■••••••••••«aea«e*»»aaae«a«eea  aaMwe«»aa*eM»e  8,000 

Income  tftx,,««a,»,,#,»»,,„^,,##,^,»„,^.rt„,„j„,  6fii,000 

Psat  OIBee  ............................................  IM^OOO 

TsbgnidM   Bfl. 

Crswn  lands    nil, 

MiscsUsnsons   23r.T.'i2 

Total    I,tt;4.7j2 

The  total  receipts  of  the  previona  weak  ware  1,181,384/. 


of  tiia  week  on  aeooont  of  expea- 
ditait  mn  ifil^mt,  fii. 

lotoNllfc  of  4fllrtlM«ae*a««M«M*«f««*»«««we#eB««aa»«««a«eM  lilt* 

Other  ehanse  aa  OsMnlMalail  had  ...  lOO^Il 

Sanri^  aarvleaa.  ......................... ..  i^HMlX 

Tsuigimph  sarslssa    nil. 


Dmiag  tbe  week  tha  cash  balancee  bare  deaeaaed  ia 
Uia  Baak  ot  EaflaBd  aad  iaewnad  m  tba  Baok  of  Indaad  aa 
foUovti— 

Bukof        Bank  et 
Bagtaad.       Maad.  TetaL 
£  £  £ 

«B  Dee.  M............   fOlCtSST  ...I.08I,S»»  X^OSLIM 

—      Dee.  SI............  S,6BMW  ...1,070^784  ...  S,7M,9t» 


8,41* 


InereikK*  ........ 

I)e<-resM  ..................   1,830.M3   ...      ...       ...  1,882,167 

The  otbar  noaioti  wan       aad  tba  ofiwr  MnmeBta 
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ABSTRACT  OF  TBE  AGOOUNTO  OF  THE  "CORPORATION  OF  LONDON**  FOR 

1868  AND  1869. 

»e«nMMiBmMOoaafei»Htodairttai«o«^teHMl«qr«nditneiif  Ilcni  wUsih  kto  merely  tranafiBn  Ihn 

oa>ioowwKowwft«r  wawMitaJ.  Wwiimli— adafltoMA  ■ooonnt  «io  flieiiimilwiaiatliBToliune  referred  to.  There 
anAgoodnaiiftiibordbateaeooaiitsiowUflhitiaiuiii^^  to  nuke  ai^  nbnneefarihsirarposcof  thisabstnurf^aiid 
ibo  ma  or  two  "  tmat**  aaoonala— of  tuj  anaU  aggngate  anuniBt'— whiiih  it  ia  likewiaa  Clungfit  proper  to  omit,  the  City  of 
bwiag  ontar  to  do  with  ttam  aa  tmatBib] 

R  E  0  K  I  P  T  S .   

^  i 


SXOEIPT& 


1.  Tkt  Citif't 


1S«9. 


OaHHt 


4. 


f  rem*,  tlus*, 

Msjrur'i  court  fe«»   M........... 

JnstifiHry  f.-i-ti  .,  m......™. 

lotcruKt  Dti  liiiv»riini«:il  ix'furistoii  1 

lnt«r«4t  <in  tcmiiorary  intn!<tmi-t)t4   

RMmbanomMil  on  account  at  {>riiioD»   

.  ntto  «B  aswvot  «l  wtatiml  proM«ati«M...«.., 
OMsm^  nrplM  Im  and  proflto  (Imp 
from  Nm.  87  u>4  88  «(  "pnAli  «f  ofliM  of 
ObuBboriftiD"  Mid  ComptreOar't  Mtaty  tnuu- 

forrod  from  So.  10)  

Cuu&l,  jiuinlrv,  anil  inoidental  receipt* 
R«!iiii1iurx:m<>nt~-Metro|lolitMt  M««t  ud  Pottttty 
Miu-kiit,  2,<HMl/  (IrUHte)......................, 

Sa!f^  of  pn'min****   ••««««*«*«a«*a»*«M4»*. 

I«o«aii  rep«iit  

laOao*  nised  

BikarMaafMM  

IntorMt  on  iiiT««tm«nta 

Total (latS),  nil;  (ise»),  17,«0M 
6.  BjOagmM  iiarket  ToU$  Aeetmt: 
lUntpti  Q»m  mionit  ■eeoimtod  tn  in  Oi^'« 

""jIiSi (IMBl'wi/t *(1  it k  !!♦:</' 

C  7k«  Cf/yV*  Duhi  iff  4</  ;«rr  Tba  on  Cock 
(Incl'iiJiiiij  Surplus  Arrouitt)  .•— 
rircu  itmoG!:;  if  I'.i'.v,  \n><  drawliMk  and 

J-'etiH&Ii.iij  'illi'^vtti'-''.   .«•»«•••.•»•*»••.. 

Sa1«  ttf  ^ttcurilit    !in  :  i:i'.i-i-e»t   

/■■,i„l(\sc>  ,      <'■!:/;  (18C0).  91»784i 

10.  Tlit:  llruiijt  hini.'i  Ltlatri:— 

B«nta  and  qoit-rmta   

Dividend*  on  CosmU  «id  Rodaoed  8  por  Conto  : 

IMrMiBd*  OB  Kaw  8  por  Coato.  (tomponqr  i<>- 

TOMnOBl)  ' 

Intoroot  on  pmdtUMtvatj  »f  (roohoM  promlie> 

in  UpDor  Tliamoa  ttreot  and  Souihmric  

Solo  of  Kscboquor  BflU  anil  Now  8  por  Cvnti  

Income  doty  retaiood  on  intcroat  on  Ivtno   - 

rata/  {\m\  242,441*/ ;  (  im),  45,4274  | 

11.  Fndfitr  Rebiuldiitg  Black frian  Bridge:—  I 

Root  ; 

XjOoh     j 

13.  .\h:r:.!>''!,lun  'M,  n!  <:,..!  /'..n/fri;  M,:rifl  (Sltt^ 
auil  Ajiprwtchis)  AcoiiDil  (^Jitctuiliuj  Tull*  fi>r\ 

Loan  ...... 

OrsMprodnoo of  tolU  

ToUd f  18C8),  uU ;  ( 1  24f>.S5a/. 
16i  Metropolitan   Meal  I\mUry  Marktl 

(Wertem  Approuek)  Aa-oanl:—' 

InotiM  tax  oB  iaiareot  on  loano  

Loan  raiaod  to  ranaw  

Ditto  ditto  

TotaH\*e»),  129/;  (ltiC»X  201,122/. 
17.  Ncirfinle  Marktt  Fund: — 


£ 

7C,Wi.'. 

12G 
Mddj 

fi.oi.V 

i.utu 

704 
2,SSC 
4,1«S 
1,547 


3,178 
2.442 


4,001 

iCH;,t!s>c 

8,600 
105,000 


nil. 


79,466 


41,4IC 
1,127 

i,95e| 

288 
lOCkVM 


100 


iptll 


UaHiaeti),  ails  (IBtiV),  ail' 


nO. 


7.M71 
3,fifi7 
f»,:«2 

it(,H:,2 

146 
6,318 

7,317 
1,131 
3,360 

'i'6I6 
2,068 


l,no7 

1,095 


10,847 
1.2t»0 
3,UilO 

OO^OOO 


17.114 
»2 


I»3 


80,2,'iri 
ll,47o 


4.V>tl2 

7l;f 


1,152 


107 
60,000 


a4.4HHJ 

14,8S0 


112 

ei«,ooo 

186,000 


RECEIPia 


all. 


Tli.:— 

M'trop.  )iitn  C<ltl«  lf>r*«t  hltnirton  

M'l'       -KR  Mval  auJ  r.alir.T  Utirkti,  SmiiliAiM 

T.m!eiitn.l.  

N.«„..l-  „  „  

binilI>e<M  ... 


ll<flitir"  •(  i''>m  

firc.i'  i;  'if.  ^  "  ,  '  f  ■  -r  1  

t'r^.l  rt-i-rj^-f   ,  , 


If.'*. 

1W& 

£ 

< 

  M.iita 

  fi.lrl 

z  1.401  r 

  IKI!, 

..  ),.'i>  . 

...  ...     *.  ;■  IS 

r-.Wi 

IMS  . 

  T'.i.Hi' 

IMI. 
t 

...    \:m  . 

< 

la,f99 

  iM* 

ir,M«  . 

UJH» 

18.  AnBoni  VaUei/  /myi 


temponuy 
of 


IMSl 


atpandail  far  im- 


(a*a  BM  **aa**B  aa  a**a*a*«  a  •a««t«aaaaa  aa  a**a*M»»a«Ma*a«a«* 

llenta  and  oU  natarial*  

Income  tAS  retainod  on  intomt  on 

loan   

Hii'.M.i-i-  i  f  intcreot  and  diaoonnt  on  loan 

r>."i«i,llif(l/  nt)<t  I  ri.fiUi  of 
Iisciili^rital  nvf'ip'.s   

y..(.n'(is-,s'.,  .v.:;,i».v;/.  706,1444 

19.  7,'iC  '  'lll/l^Ji^.^.vK^H^;•lI  n/'  SiCir.f: — 
(1.  (:'..:;,.iliil-ili-d  Rato  Account.) 

Rati-s  rt"MMvc<i   

Composition  for  jxiivini:,  iVc  

Finaa,  ponaltio^  Ac  

Faaa  for  Ueanoaa  for  Haitds,  dae. 
IMBbartonont  of 

proToiuouta  ... 
SaniUrf  and  eompcltorjr  watita.......... 

KcmoTol  of  trado  rafoje  ....n..... 

r>uii);croui  stnieturo*   

R«Dt>  and  eundty  reoaipta  

Fees  f  T  iiitermaata  at  tlia  (X^  of 

1  emetTT  

Prcc'     '    f  tiiklrt  cf  eiop*,  it^  at  Cemetery 

liiQii   , 

Produoo  of  Mia  of  oondomaad  neat 
IW  nooirod  of  inapeetom  of  gaa  nioaraa  nader 

Oaa  Moaaana  Aali  

Raimlmnanient  of  azpanata  Oaa  Ttattag  Hanw 

Loan  ni*«d  

T<.i.,l  220,737/!  (IW»),  156;M5£ 

(2.  Soworb'  Kata  .Vrciniit.) 

Rnti'i  

Koii:jl'Ut"i  Lij«].i  vf  tLu  i-i[.:'i;so  uf  conduotlBg 

|iiir»t..  ilraiiii   

('  ii;|ii.siti  11  i.j>t  builiiiiig  stiweia  

7  /  :J  'J^•;sX  3J5.1HO/;  (1869),  28,907/. 
(3.  Mi;trujK.iia  Miun  Drainage  Rate  Aceonnt.) 

Rata*  

Toted  (im),a»fiS!ili  (18<»X  d2,0S«/l 

20.  IktJHlMu  Fundi— 

Rata*  

r  •  •ri^  uH'.l      Corimmtion  (tmntfor)  

I  III    !  t  t   ■  Jliiti^-n  HoitKe  F.»t«to  /or  watobiug 

I^i;.ii':<ii'.  urii)  Minckfriar*  bridge*  (tnaalor) 
Reiuib.iwiii.  nt  f<  r  aorrieea  of 

in  priTkla  vtatcbing 

Aii;oi;i,t  i-<-cmved  for  fioaa  attd  |ianaltlaa  lapeaed 

istiH'T  llip  Aci,  

Casual  ri'ri-i|it<  

yWi^l.-tl.K).  56,607/;  (1869),  60, 

21.  Thf  War.!  Uattn  .-— 

Atnoatit  of  ratco   

Tol'tl  O^ih*),  4,:kJ4/;  (1869),  4,900/. 

22.  City  Folire  Siii>rrammilioh  f\md:— 
Fioea  for  aaeault*  on  polieo  eonttablea,  As. 

Deductiona  frotu  pay,  te.  (ttamfar)  

Int«r««l  on  monie*  inroatad  

Salu  of  Now  Tbreo  par  Cento  

bale  of  "Id  rlotbin?  

Sale  «t  iirj>'laia)iKl  st  'i  t-s  

3'o/ii/ (iSOS^  lt..',sU-.  Cl.--t-'.t),  a.175/. 

23.  The  Vaal  Duiits  ('j-l  fu-  tou)  and  Wiut 

JJittiex:— 

< ;  1 1  >i<(i  atucunt  of  coal  duty,  leaa  dranbaok  A  ratan 

L'  r  V  •'•i  wtii»   

25.  i'fi'i  ''-I'-k  Cii  '.MiU  Eijittms  l-'ttnii : — 
Prupi.rtion  o(  drawkioi^k  rcunnod  for  vxpcnaea. 

Total  (lim),  2,74)0/;  (l«liU>,  2.71»/. 

26.  The  Coat  Dulite  J^^t  idptrUm)  Exptnm 

Raeoipla  (tnasfeta  from  N'os.  6  and  28)   

ZW(186S),  at/;  Mi/. 

27.  TUCwiliittrket  Funds— 
Rent  ol  olBoM  at  tha  Coal  Market  

Tobdiym).  2.3S1/,-  (1869^  %,aiai. 

32.  Imjtroeemtule  from   Fairmifdott  etrtet  to 
C«ppiiy  row} — 
Matropolitaa  Railway  Cvmpanjr— nntanat  on  pnr> 

rbaaa-inooey  of  ground   

Cub  rec«ivr<l  for  ront  

T.'.il  I  l^i'."!),  5,54fi/;  (IWMt),  5,M76/. 
35    /  .1  ''  V'(  •  fi-xrifiiiij  li'r steitd of  Chtniisiile.AeJ 
R*ulo(premiK«tpsrcluaedIortbepnniatoaoltb*Aei| 
Tom/ (1868),  427is  (lli6»X  l|OMil  | 


£ 
4,200 

466 


1869. 


£ 
TCOlOOO 

481 


7,813  379 
5741  :i99 


104, 17U 
754< 
184 
788 

127,809 
684 
884 
516 

24,488 
125 
417 
174 

15.1!H 

its 

1,4 'JH 
187 
129 

».07C 

82 
158 

134 
116 

1,618 

m 

80^000 

L60f 

8^897 

28k8IS 

.12.'; 

TM 

35,65^ 

82,086 

60,902 

45,810 

4,915 

4,1(12 

go: 

8 

700 
71 

4,904 

4.906 

..." 

60T, 
2,2«h 
850 
87 

'.'2;' 
1.<.47 
490 
81 

184.8M 
ll,4d8 

186,033 
11.674 

a;780 

2,718 

a*« 

2,861 

2,296 

4,595 
651 

4.6(10 
!,a76 

427; 

i 

1.009 

u^^^ui^e6  by  Google 
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1869. 

I  ^ 

£ 

1«,030 

t  15 

Q 

■■  41 

12 

18 

RECEIPTS. 


IfifiS.  1969. 


S4.  Gettfral  Fund  of  City  of  i^ndmi  Court:-— 
F«9t  from  Rf iristrnr,  untlfr  County  Court*  Acta, 
tnd  under  K  luitable  Jiiriadiotir.n  Act  .| 
AmooDt  of  money  belonging  to  suiton,  noelaimed 
for  6  yean. 


Ono  y»tr'n  liivi  ipiidii  on  ConioU 
36.  Afcumulali  7 


7W<W     -i:- I.  7,9-(>/:  p,4l57~ 


^r/i(i«   FniJltS  of  office  of 
CTfimherlain : — 
On>  TWr'»  intcroiit  on  4.>.0C0/  India  B  per  CenM. 


SaU  of  Indin  .'>  p<?r  C«nt«   

Total  (WA  t'>66h  a^is^),  i,UU 


7.70a 

12 
a4a 


42 


S.607 


RETEtPTft 


37  3"       Pfojtfi  of  office  of  Chamberlain  : — 


reel  r'>r('iTr 


Fe«a,  Town  Clo  

TobUjUm),  ISV;  (I8«!>).  18A 


J,8:u.fr5  2,150,649 


EXPENDITURE. 


FXPFA'DTTI-nK. 


I.   Tlir-  Villi'. t  Fyti:\  .IccMui,','.- — 
Chnr>tai>  or.  thn  0.  rporation  EntaUa  * 
Oharw  on  m.irkt'ts  t  


Chara— OP  ilutie^s  t.,,   

Chargaa  on  broiMra'  renta  and  finwT 


E!tp«ni<ia  of  MariatnuiT  

F' ilice  enwnsea,  MM  eon>ribntion  to  police  aaeonnt 
-M  jiutanance  of  panfier  lonatlc  anyluiu  


Kxpepsea  of  prtaont  <^ 

Kxprnacs  of  adniiniCratiKn  of  juittice  (crtmir.nl).. 


1868.  {  IHt^O 


6.647 
312 
7.687 

1,861 
ifU 
19.423 


Kx(n'iiiiei»  of  oflice  cf  c 

£xp«i>il««  of  Civil  O'lTi-mmrnt  , 

Rppairit  ami  improrrmetit  ol  the  Gnildhnll 
Ch«ritAl>lo   donation*,  pensions,  and  honorary 

rewiirtlii  ' 

EJucational  c»p«r.«f«   .  •••••••• 

Temporary  opening  of  Sonthwark  briiLic  tolfTre* 
Expepaea  in  relation  to  tiie  aupplf  of  gaa  to  the 

eitijMna  of  l..ondon   

Snadrr  miMeUaaooiu  and  incidental  exiienditure' 

City  libran-  ' 

Eiit'3rtaiDtnpat  of  Hi-,  l.-uperial  Mii;i^«tT  tlm  S;il- 


8,650; 
7,609 
3,285; 


tan,  an:!" 


In:iu>;uraiiou  oi  Mi'tr  iiolituii  Moa;  ami  Puultrr 
Con«truftion,  Ao..   of    Metr^apolitan  Moat  and 


Ponhry  M.irket" 


Pnrclinse  ot  property  , 
Loanadiac  barged. 


Contribntioni  in  1860  to  aewer*'  acoonnt  (30,0000 

— trail  alor  

Tol<ii  (i^f'H  :^Hf),3&0/;  (ltt69).  322.706/. 
4.  ReMrvt  h'uitil: — 

Parehnte  of  India  teenritlaa   

lyt-i'.  {Xi^Ci),  nil:  (p'ffl.  lgH,008.'. 
S    ItiUiiiii.';i<ltf  Miirh  t  T''l!^  .i'-'r  'tint ; — 
SalariM  and  otlicr  oxpcnse^  (oxclaaiTe  of  raim- 
Imrwment  to  t.  ily  ii  u^tfito)  ..  .... 

TotainSCli)  (1861)),  7fi6r 

6.   The  clty't  Duty  of  4d  per  low  m  CotJ* 


mm 

1,240 


8,028 
1.241 
86.748 
200 

8.4C8 


m 

7.tf02 
819 

1.67-' 
iMjS. 


19.M16 
CQ.OOO 


128.008 


ftZZ 


1  per 

{IriciiuiiiK}  ifurpbu  Aecounl)>— 
yeoTH    uuerelt  on  loaoa  (ramaiDuiK  oti 

i^w^-  '■  ■■ — '  — ' 


Ona   year  <  in  

54U.W:  LaMi  .g  greet   

Ditto  on  loan  of  tumfiOOt  (Holbom  Valley  Im- 

proTement)  

IntarB*'.  n:i  loan  of  .">iKl,noO/ (doadditianal  work*).. 
J'urciuuo  nt  ^e  iiritif..' 


10.169  6,m 


27.0S8 


Cash  in  dim-iinnzi!  of  Imnda 


yv,f<t/(i-*i:«).  iiw.Tui)/;  (i.^noj.  ii9,o4.'i/. 


27.088 
22.500 
I1.2H8 

50.000 


Kxseii'OK  "f  rolUetl"  n  a:: 
Rent,  cfawKn,  ram. 


1  munaj:  Bi'nt 


t  Via 


hi    lr'<    .  111  ITl  ?iTw 

[.■■«^>-i:.  ii  ~r7 


!•.  t-hr., 


.^ilt.^■k.  1.  ^,n,:lin  I 


til:  l.Uiftl"! 

Kmltlilii 


llll|jB»«g»t«  .....   

*  ii'-awti  uUffcft  tlnri.t»  an!  exittum 


1  Tll:— 


Hmir-.  of 


O-OTl  WH  11  



t  'ltV    i:  it    .  ,  I'i  loWtV   



Ut'ut.ritJ  L'T  ;OLI  tXlieiiiOS  „ 

  >i:a 

EXPEXKITrilE. 


10.  The  lirid'Se  Hotuf  F>tnte,  :— 
Expenaoa  of  managin;:  and  collating  rcntm,  Ick 

comjitr'Hor's  lalary,  ac'?onat<d  for  in  city   

K«nta,  <|nit-rent*,  and  other  obligatory  charges  ... 

Pe>n«iona   

Li^thting.  cleanaing.  and  repairing  bridges  (Icaa 

watching,  transferred  to  pulicc)   | 

Lr>\v  eharjftm  and  expenses.  | 


\>*rS.  1869. 


1.45fi 


1.K.S2 


Miifeilany'iU'.  luvinenta 

Mayor,  ►V'i'ri:'!*.  .V'-.i 
C^>^'l!^  reiatii-;:  li'  ]iur<li 


Amount  of  lir.li'i 


(aUowanees  to  Ijord) 
'ia»B  of  pruuii'if't  


iT" 


"TvT 


A-.'-t  111  r*' 


liiidgi 


cl  of  .fi%anc«»  U/ward«  rrbaiMiti^'  I^otld  >D 


Southwark   BridirB  Comtianv.  tor  rurdiaae  of 


Snnlliwark  Bri 
PiircLa'i.'  ol  .iry  »r<'ln>iS  ditto.. 
Pnrchaao  et  ii  pgF  Outa  


Intwrost  on  l..anii. 


1.400 

221 
U 


!4.f»50 


11.  Fund  J'lir  }!ei uililiini  l!tiirl:/nitr.t  llridgt:—  \ 
C'oii»tructi--u,  Af..  of  tcimorary  lui 


('ii-.ii  oil  iiecnum  of  c  Eir-^ct  f  r  robuilJing  bridge 
l'ui\:1iiiiio  'A  gri-'UnJ  and  preii.ii.c»  


hi  j 
»7!975 


1,440 

53,(>00 


Tnp.iiKO  1-ix  ailuwiyl  on  rent 


n<i»  anil  inoiiient.'il  o^piTi''  «  .. 
l-'W:.  :.4,44-'/;  (\>*i\'jC->'':'i^il- 


and  .\ iiprmiffit a)  Acrn'iiil 


Rents,  rnt>'«.  flno»,  Ac. 
Expfnspi  i.1  foraia'.i 
Interest  on  ioap  of  : 


iia  ot  roads. 


Purchase  of  ground,  premises.  Jcc 

Law  eharyee  

Oaa  lighting  


1.109 

14.300 
10.5:5 


Surteya  and  Taluatioaa 


Workii  in  connection  with  site  and  approachea 

IrifiiKttitjl  exper.mi*  

Miaci'1'.HV-i'i''!" '■^|i«'!olituri'  in  ti'lU  acf.jiiiit... 


yviM jii.!--!/,  i:i.-'i:>\  i:7,n?TC 
16.  J/ff<-">'"i'it-i.i    M'lU  "III  J'ouU'-'/  Uarktl 
CHV</.rii  .Ipurmu  h)  Aicount : —  j 
Parchaw  lif  ground,  premiwn,  Ac  - 


IjAw  charges 

I{ent<i,  rates,  taxes,  Ac  

Surveys  and  Tal nations   , 

Interest  on  loan  of  iO.iKIO/  

Ditto  on  loan  of  ll.'i.'tiKi/ (snrjitua  landa) 

Ditto  on  balancos  oireidrawn  

Incidental  oxpenaea  

I.H!i!is  rojuid   

Con*tnieliiin  of  We'lem  nppriai^h   ' 

Li»'litir.g  ai:d  pleiining  ditto,  stroot   

Exjienso  of  remnyal  of  ('.Hlicj  from  site  of  street' 
y<)M/(18C.^).  22,56'J/:  (l.StJ9),  143,5tiii/. 
17.  Ntiiyutf  Miirttt  Fund:-— 

(ia.s  Hitera'  work  

Ita'.ii 


y,  f-/.'(!MN;.  nif  ;  9:'/. 
IS.  ll-  Vun-.i  I  II I>uiir,»\\i\i  III  Aci  nviil:  — 

I'nr.-lia    ot  grouud  f'T '.jte  im|:roTenu'nt   

Kx|'i  V.!'-'S  of  ftltfriii^'  Piaiii-.  ainl  rfiiK.vin,;  tKMlir* 

ror...lriifli  n  ot  Tiaitiii-l    ! 

Ditto  Woatem  approacli  I 


i: 

a.C24 

"IE 
8.488 


2JS. 
1.W6 


9,150 


100 
29,1»7 


1.440 

46,095 
9,100 

"  188 
116 


607 
6,977 
15,668 
88,858 
100 
357 
«8 
8,763 
6SC 
3,400 


65,188 

aoft 

9«» 

4.13' 

419 

iai 

38 

3,l.W 

4.725 

5.175 

6.175 

3,141 

2 

2'<<S 

(I5,(K>0 

8,439 

229 

148 

Ditto  KaitU'rn  approach 


Di'-to  piers  of  ^'^'\  .   

Xnnwork  bridge.  t':trf'"'^'-o" 


'   Now  atrect  fnni  It  Its.ni  to  ^^hro  lupf. 


Statuary  f"r  Tiadn 

Koiiuii?.  A 


111 ;  l':irl;  ih; 


r.'.l.'--  ImXi  <i. 


as  id    ...  ^'-ivev.<  and  viilua;i.jii«  


28.t.27 

.t.:i'.t:i 
^^>.iii>ii 

6.<I00 


2.7411 
4,i',.a 


18 

74  I 


320.962 
5.1  H7 

2i:.rx)o 
3.1  too 

lo.fioo 
9.550 

4.4<>0 

1  fl-JQ 
1  :t:<a 

i:.;«>9 


S."j2 

:.,5<*4 
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EXPRNniTrRE. 


18.  Holbom  i^iillfi/  Iiupnu  cment  Account  (ron.):' — 
SabriM  ,  


lalarast  on  loaa  of  400fiOOl  (inrpltu  Unds).. 
XNMo  «K  tanponiT  km  af  MObOOO/........... 


18^9. 


Incidental  expcnaM.... 

BxponMa  of  fnmooj  of  epm^Bf  Ttatevl  ..... 

TMsporarr  loan  repaid  

7U>Ji\m).37S,mti  (ie6»),  T06;i68JL 

19.  Ihe  Ctmrniatimurs  fif  Seiri  r.t: — 
(1.  Coimoliiliited  KaUj  Accmiit.) 

Pavisg  and  repairing  puvemanU  

Ughtinj;  

Clraotiug  

Sundry  artificori  

Porehaaa  of 'ground  tai  improTcmoats  

fitlariMiM....M«M*.  •••...I*. ..  ..»..•• 

IMiffaag  dlMmMM  Mm..»......  

SanitaqrwqMOMa 

yiiH,  aad  whai^  dadn  of  tmriM^uAothM 

diilniruomenU,  &0»,.......i.m.....< 

Laic  liusiaeaa   

Pnrlinnipnrary  bnsinaia   

Lifo  itaiji:ity  ftCC'>unt  

CominiiiaioD  on  ccliuetiuu  c(  ratct., 

Suidfj  insidenta]  oharxM  

Citj  of  London  Cewetor;  expoiuM 
SamgrillhBCXlf  «f  IiHriM  ..... 
EzpraaN  radar  Out  Ifunnt  Aoti 
bpeDM*  of  toiliut  fML  ante  HatRnoUtan; 

Oaa  Aet,  18«0   Z  

Intareit  on  loaoi  i 

Loan*  repaid   , 

ro<ei/(18«8),  368,«7/;  (ISfjy).  157,787/.  ) 
(S.  S»«ora°  Bat*  Aoootrnt.)  | 
CootribatiMi   towarda    f^'^neral   wpaOM*  of 

ifaUopolitnn  Board  of  Wurlt*   

Paid  lor  bailding  new  seweri  

Bricklayari'  work,  Ae^  rcp^iii  ing  imd  oIuoMing 

aawera  

ftrata  drainn  \ 

fmmf  work,  gnllej-tniiM.  Aa.   
denial 

Total  {im),  26,6S2f:  (1869X  34.801/: 
(8.  MetropoU*  Main  Dniin<>f;e  Rat*  AsMmat.) 
Paid  Bank  of  Englnnd  to  tha  cndit  of  the 

Motmpolitftn  Bjaril  nl  Work*   

I'aiil  I-  r  commitainn  <;n  cuUcction  'j(  r:ito  

linking  out  Main  Drii:na^ro  rits  bot  k»  

Kfiajbursomeiit  of 'jvor^jii.J  rate   

T-.ui/,  i'isr,s)i  r,4,iJ9; ;  (i.-i/j),  ■2S,b72t. 
80.  The  P.i/iW  Fiufl.— 

Salaries  

Wage*  to  ina|<«etora  and  eoneUblea   I 

SxpaoMa  of  alothiag,  Ac  I 


sr.5 

M 

MM 


1.663 
16,693 
6^370 

«a« 

IM7 
5,992 


I'L'.or..'? 

14,394 

14,L''J.-, 

21,(1  In 

11. -1.34 

2,505 

2,yiii 

130,974 

21,.'.08 

T,OM 

7,813 

«7I 

874 

881 

884 

m 

1&700, 

40 
2.68lj 

468 


17,o;2 

l,84i 

;u 

60 
4,634 
2,153 
2,818 

isr> 


8»6|  673 
9,<i36  4,044 

.n.aso'  42,500 


Chlaf  HBco  and  ttationa,  inetading  r«nt,  taxes, 

repair*,  fnmitiire,  Ae.. 
Polioo  CHii!<tabloa  forastnaai 
KrectioK  tilepaph  wirea  ... 

Printing  mid  atatiouory  

Making  rates,  and  sundry  iooidental  espamai 
P<>nticn>  to  iiu|iorannuited«*tdl]iiaB   

r!*!^,'?VisfiViV,'iu,'7'^'';V:"(i8^ 

21.  Tlie  Ward  RnUn:— 

Paid  tn  tbo  nppaiH'i  >  r      .iPTcml  WapIs  

Tofa/fl.MCs).  3,;t-9;  (1K«!»).  6,a«8/. 

22.  Tht  I'o/iee  Snp<  raniivatioH  #«»</.•— 
Ponakms  to  eupenuiDaatad  p<iUoo  constable*   

ZM(1868),  4,248/;  *.4W. 
SS.  TheCeafDiiiiiis(9tlp(rtm)  and  Wine  Duty  :- 
Kxpamaa  of  muagnaii^  laM  tranaiar  to  coa! 

antiaa  axpsnua  fund   

Paid  TreSKury  to  kf^count  of  "TIiiuiilui  Embaal:- 

ment  auJ  .Mu:r,i|"jlia  luiprovcuieut  i'ond  "  

T-lnl'J-^''-^).  UI2.04!»/j  (1.-U9),  l»4,559i 

SalarieA  ai.d  .xlicwanfft  n  t  .  ofHi'f.   

Diibur!iaiij>':.ti«  ilj  riij|in.  t  '  t  «urvi-vii   

Allowaticj*  tn  tniftio  tQSuoKOrs,  Ac  

KxjMioMx  •,(  crujtiittiao  Tisiting  bonndariae^  dre.... 

Printing  ami  ntntiiinwry  „,. 

loeidmital  nxT<<nit«x  'if  office,  &c  

TotaiOf-iiS),  (lS4j»),  2,221t 

M.  Tht  CmU  iMiiCx  { 'Ml  .y  U  ptrton)  ' 

Bant  of 
Salariea, 

Stationery  and  printing  

Law  cxponies   „  

Allowar.ct!i  to  tradlc  mnnagers,  tic  ................ 

Cxpens«9  ill  rel»tion  to  •uiToys......,.....M........ 

bddeutal  rspeuao*  of  vfiic*,  Ac  , 

of  aonmlttaa  vialUog  liouiidBriai,  dML 


>•••**•«•« 


19,CC7 

*"l 

6,873 

mi 

7> 


53,286, 
76& 
87| 


8,417 
51,0581 
3,y45 
810 

6^077 
61 
831 
818 
329 
18 
81 


8,979' 

4,248i 

I 
I 

t 

rati 

I 

191,253: 

! 
( 

l,fi37* 
•Mt) 
47i 
1(K) 
100 
lOV 


490 
3,081 
2Uli 
4 

MO 
40ii{ 
2501 


25,2fi6 
2,HjO 

6,685 

"213 
88 


87,316 
1,119 
87 

63 


62,t.V 

810 

<;768 
69 

"310 
286 
8 

to 


S,088 
4,473 

704 
193,856 


1.4*.11 
117 
SJO 
88 
88 
119 


4» 

3^150 
167 
20 
7110 
2:18 
233 
107 


EXPENniTURE. 


!    18<!8,  !  1SC9. 


26.  The  C'»il  hnlits  Etfxeii't*  Fnn  l  (i  im.):— 

laddintal  expeoees  

TaUU  (I8<8)k  6,642/;  (Itifiy),  b,26il. 

87.  ThtOoalMaHutFiud:— 
Oom|iaaMrtai  to  Uioariny  land  eoal-foatatt  ol 

OAf  of  Landoa  an  abolimi  of 
ZKtto  ditto  City  a{~ 
Sslarisi  to  oiSiean 

Penni.jn  

Artiflcers'  work  in  repairs,  &e.  ...... 

(las  lightinc  , 

Icearmics  ..if  Coal  Eichan>;o  

Ka'.cj,  takeH,  tithes,  and  wator-rnat 
Ui.bui  'ic.Li.i-iits  and  incideutiiU   

T..111  ( 1  .-(i.-*),  2,i;iy/;  (i.sij'j),  2,337/.  j 

32.  Im;trurcm:nU    from    J'jrriiiifJon   street  to 


•  ••.••M*M*..*.«*.«*....». 


117 

128 

164 

164 

48 

89 

m 

C2 

77<J 

7ua 

117 

80 

39 

24 

•;:,ry 

4H4 

3H3. 

6U0 

r 


Law  oUargai., 


428 


Salartat 

Kxpenae.of  bmUbc 
iDcome  tax  allewad 
Incidootal  axpeoaei  

Totat(\Sak\  8,3*4/;  (18C9).  8.028/. 
38.  Funil  forenlnrgintj  Wa'l  end  ofCheOftide, 

Ineamn  iluty  alJ.  wed  In  tonant^   

InsarKr.ca  r.l  (irouiisFit,  Chua('«ii]«  ..................... 

TKho%  iVc   ..•■..M............I 

Total  ( I  ^»;•^  \  W  :{1  (>6a>  23/. 

34.  Otmral  Fu.i  !  ,r  '  fy  of  lauJom  Court: — 

Itent  cf  Court  premiies  

Salarioi  to  officers   

I'eusions  

Printing  awl  BlatiaDacy  M<N«M.M<M«M«tm..«»...~ 

azpanaaa  .«••«..•.»«...■«••••■•.«. ••■•■.•m.i 
Fnrchase  of  Consols  .....■..•m.n.Hm.Mu.Mi...*.. 
Oiabnraements  and  incioBnu  49D9ttNB  mmi**h*i 

r«laf  ri868i  T,689f ;  08«Bj;  8^»«Sf. 
8Sw  AMtmaUaiSmhtPlnfilt  ^^h$^fCiam 


300 
1,040 
70 
1,678 
88 
» 


n 
1 
1 


27S 
5,191 
467 
888 
448 


P^d  Chamberlain  ................................ 

Ditto  preaentnd   

/of<i/(lS';H}.  2.0'HJl;  (lail'J  i,  4,<;:14'. 
37  ^  38.  /V.)/ito  0/  oj/ic«  0/  ChamUrtam  .— 
Salaries  

Me«a«nger  

Assistant   

Ditto  

Office  niniMH.  4a, 

Pkynienti  ta  oaHafai  oOain^laiatnBaiaraiBOOl 

in  lf»fl9)   

Total  nm),  «>,1C6/;  (18m  8,858& 
S».  Ttwm  CM£$  EtbAtUkmut!^ 
9m  iImiw 


8,000 


•18 


2,134 
9.600 


•  ■»•••  •<•*«•*  a  a  •< 


8,687 

2,537 

73 

73 

6 

66 

"  66 

850 

860 

3.185 

8,888 

Total  EznmtiTDis 


,1.844.0492,171,686 


SUHMABT. 


1888. 


Hi*  Oi^li  Ettata  Aaeaont  ... 

BatarwFncd  | 

BHlingfEBto  Mar'&ot  ToDf.  j 

City's  4d  Coal  Duty   

Bridge  Bonao  Eststee   

Koliuil  Mni;  Blnrkfriara  Bri-igf... 
Molro(  .liirin  Mtst  and  Puultr;'- 

Markftt  ,  Si'.o  nml  ApprjacLe? 

au<l  T"ll«  Aconuni)   

Dilln  (Wtf.tt'rti  Approach)  

Newgate  Miirkut  F,|Um1............ 

Holbora  Valley  lm|jrowBant  ... 
OoauDiaiiaaaft  af  Sawan^  Mo.  1 

—  _  « 

Polica  Fund   

Ward  Rates  

Police  Snperancu»li  n   

Wim  Dn^  sd.I  <Jd  C'ofll  Uuty  ...1 

Drawhaek  on  Coala   

Ooal  DntlM  ExponAce  Fund  1 

Coal  Market  Fund  

l<!arringdon  street  lmproTcui«nt«j 

West  sad  of  Cheapaide  Improve- 
ment  I 

Ganatai  Faad  of  Oily  «f  Loodon 
Court  I 

Aeeuuaialod  Sonlaa  ProOla  of 
Chsmboriaill'a  Offleo  

Pnaia  of  ditto   

Town  Otark'aBataMlahBMiBt... 


;k»U.857 


1868. 


79,4  IT, 
242,4111 

100. 


129 

&Gs[o5S 
220,737 
35,180 

S5,.'i.12 

5C,t;o7 
4,9:4 
3,rj-*j 

195.t*i4. 
«,7Wj 

2!s6l| 
5.246 

427 

7,948 

2,0C5 
21,619 
18 


Total   I^1».6a6H.156,649,l,844,049«,171,C26 


t 

279,838 
17,4(1'! 

1:1.1 
91,734 
4.'.,427 
.'.0,Hj7 


24S,850i 
201.122 1 
...  || 
706,1441 
156,935: 
2ti,9t»7 1 
32.<i;!i: 

?,175' 
197,707 

Vl*| 

1295  j 
6,870 


880,690 


1800. 


ion,79<i! 

245,712 
.-<1,442 


£ 

822,706 

7<;ij 

n9,':4.5 

.^>.!.-<:!« 
ut>,934  , 


1,009, 
9,418  7,1 


20,184 
22,562 

37.^«e7 
258,437 
2fi,fi22' 
54.1.^9[ 
64,7HB 
3.979, 
4.24 1^1 
192,tM»l 

2,«i2: 
6,i;(2 
2.6r' 

8y36-l 


u 


4,5»?.» 

l6,0(;t 

lt< 


2,(i<^v 
6,l.%fi 


117,629 
143,688  ! 

92  i 
706,168  I 

1D7,7.S7 

."SI..!  Jl 

2**  .'►7'' 

4.472 
194..'>.-.9 
2,221 
6.2(i8 
8,.?57 
2,023 

28 

8,951 

4,i;.".4 

6.H53  I 
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THE  ACCEPTANCE  OF  A  COMPOSITION. 

TO  Tin  BDITOB  OV  TUB  ■OOilOKIBT. 

Silt, — Our  cli*>nt,  Mr  Newton  Wilson.  ha«  jnst  called  our  at- 
teutiou  U)  the  puniffrapli  in  yourisBueof  the  :14th  of  D*!oombtT, 
under  the  above  title,  which  appears  to  imputt'  to  him  parti- 
cipation in  "  a  most  iniquitous  procedure."  We  tnast.  tln  if- 
titm,  you  will  allow  ua  space  in  your  next  number  U>  rftn.-irk 
that  yourreasouing  appi^an  to  De  founded  wyxm  an  .■n-Jiimii- 
tion  which,  we  regivt  to  say,  is  unfounded,  and  on  au  ovei-Hignt 
we  we  were  not  prepared  to  find  in  your  columns. 

Yon  mwumf  toat  a  newspaper  report  of  counsel's  argrumont 
ill  the  Buikraptcr|r  Court  is  sufficient  to  be  relied  upon  t<> 
justify  your  atatemeot  that  in  thi»  case  the  committee-  of 
crc<lit<>r8  reported.  "  that  the  estate  would  probahly  pay  I'is 
"  per  i'" — the  fact  beiuf;  that  the  report  only  said  that,  after 
certain  dciiuctions.  the  fiffures  showed  upf>n  jvaper  l'.iM  in 
the  £* ;  and  at  the  second  meeting  of  creditors,  two  out  of  the 
three  memWrs  of  the  committee  stated  their  coiivirti.ni  thai 
if  the  estate  were  taken  out  of  Mr  Wilson's  haniln  ;ind  realiiwd 
hy  forced  salea,  it  would  not  prudm  e  aiiytLiiiv;  like  so  much  as 
hhi  in  the  £,  which  was  the  otTer  then  Wfore  the  meeting,  and 
which  they  aocordinffly  Jidvitieil  the  cn^ditors  to  accept. 

Tht)  OTersight  to  which  we  referred  iii  the  immense  difference, 
wbicb  is  the  vaiv&mti  experience  of  those  practically  en)^Kc<I 
io  realising  inBolvent  estates,  between  even  the  iiM-'t  ■■■irfful 
valuation  OD  paper  and  the  amount  of  ■  !  uuui  1  l^v  the 
expensive  and  wasteful  process  of  a  fon-i'<i  realisation.  We 
itpitri'hend  that  Tery  few  creditors  would  hesiliate  to  accept 
lOs  in  the  £  upon  an  estate  which  showeil  on  paper  not  more 
than  12*  in  the  £,  rather  than  run  the  risk  of  the  very  much 
smaller  dividend  which  thgr  paAMf  would  obtain  if  the 
estate  were  wound  up  hoatildy,  whfltnar  under  Baakniptcy 
or  Assignment. 

The  real  <]UC8tion  in  this  case  was,  and  in  all  Kimilar  cases 
in.  not  one  Wtweeo  the  debtor  Wld  his  creditors,  but  between 
the  g«!ueral  body  ci  ccediton  and  a  Hmall  discontented 
minority — in  the  case  before  yoa.  conaisting  of  onl^  a  single 
crtvlitor  out  of  a  body  of  upwaxdaef  fifty;  and  it  is  a  point 
iif  the  utmost  importance  to  the  commercial  public,  whether 
i>i'  not  the  policy  of  the  li»w  is  a  sound  one  which  declares 
tliat,  in  such  cases,  the  opinion  of  the  statutory  majority  of 
the  creditors  shall  prevail.  Upon  this  question  we  venture  to 
express  the  opinion  that,  if  the  dissent  of  one  credit<»r, 
founded  upon  such  considerations  as  were  in  this  cjise  pre- 
sented  to  the  Court,  had  been  pcrmittod  to  overriilc  th.' 
opinion  of  the  overwhelming  majority,  both  in  numlK^r  and 
value,  it  would  have  been  indeod  a  case  for  declaring  that 
the  law  had  authorised  "  a  moat  iniquitouB  pfOoedore.'^'We 
are.  Sir,  yours  oliedicntly, 

Shaek,  Roscob,  Jjn>  Maibit. 

8  Bedford  row,  London,  Jan.  4th,  1871. 

[We  htm  mndi  pleasure  in  inserting  the  explanation  of  our 
correapandaita.  Our  comments  had  reference  mainly  to 
the  TBmark  of  the  Registrar,  that  he  would  not  make  the 
amount  of  a  composition  a  reason  for  not  aanetioning  it.  It 
would  hare  been  beyond  our  prorince  to  say  anything  to 
imply  any  judgment  t»f  our  own  on  the  particular  facts  of  this 
caKo.  But  we  must  still  maintain  the  injustice  of  the  law 
which  euabhw  any  number  of  credibirs,  however  large,  to 
reieAse  a  delitor  from  the  di.-bt,s  due  to  other  people  as  well  as 
to  themselvfs.  Suili  a  [xiwer  should  lie  stringently  wntrolbil 
by  the  Couits,  and  to  support  this  was  the  sole  purpose  of  our 
rwnarW] 

PUBLIC  COMPANIES. 

KAII.WAY  COMPAXIKS. 
Alabama  a»d  ChnHnuitiMjn  RnUrwtil  Bomls. — Th<?  coupon  due 
in  the  United  StuteH  on  the  Ist  instiint  has  not  been  jin)viileil 
for  by  the  company.  The  State  of  Alabiiinu.  Ikiwi-vit, 
yujinint.vH  tin?  loan,  and  the  delay,  it  is  antici[KUefl.  will  not 
l>c  pmloiij^i'd. 

lint  mix  Ayrex  ( ireat  Simlhern  llitUicay. — ^The  directors  of  the 
BueuoK  Ayro^i  Great  Southern  Roiln-ay  have  deeided  to  call 
up  the  '2Ji  per  share  on  the  Sola<lo  Extension. 

Ec*t  Indian. — At  the  meeting,  the  extra  divi<loud  of  js  9d 
per  cent,  was  declared.  The  cfjairman  said  that  the  iuiprove- 
ment  in  traffic  during  the  wvoiul  half  of  the  year  was  suffi- 
cient, if  the  line  wore  worked  at  M)  p<T  cent.,  to  cover  the  whole 
of  the  guai-antee.  The  Chord  Une,  whii;h  opens  up  the  Indian 
eoul-tieldK.  was  now  t-nmpleted.  The  <?ajiiitsJ  aooonnt  was 
nearly  closed. 

M'.'tnynjlitan  Raihrnij. — The  nombon  of  jmssengers  over  the 
Mi  tropolitan.  the  Mi-tronolitan  Dwlriet,the  Metropolitan  and 

iSt  .Jolin'H  Wood,  and  the  Hamm<»rsmith  and  City  railways, 
during  tin-  Christmas  holiday  we<-k  i  Di!eeinlH>r  23  to  21tth.  in- 
chmive'i,  and  on  Boxing-day  of  1870.  were  as  follows: — Christ- 
iijjus  week— 1870,  l.u3-i,861 ;  H»4.17f>— increase  in  1870, 

l  l^i.fi.S5:  Boxing-day— 1870,  IW.W.;  WHS,  173,0«t>— increase 
in  ]H70.  ll,3t«». 

Mi-Unnd.  —  M  the  mivting  it  w.is  de  i  led  to  issue  2,!fJ2,<NMj/ 


in  -J  per  cent,  preference  shares  of  20^  each.  The  chairman 
thought  itwouiBOtbeiMoeaHijtoiiUkkattMitturiHiMprior 

tolH73. 

Otloimtn  R'iibi'(i>i. — Tlie  fiitb  drawing  of  18»>3  debentures 
has  taken  pUce,  and  the  uumlx.-rs  are  published  of  the 
8$  bonds  w  diOTn. 

BANKS. 

H'tnk-  of  S.>uf!i  Antfr'Vi'i. — A  dividend  attilSnteflf  lOpW 

eont.  i«"r  iinnum  has  })i>>n  unnouneed. 

I  'lihini'il. — At  the  niwting  the  net  profit  f-r  tlie  half-year 
was  Htateil  at  t-t.lH^U,  out  of  whieh  an  onlinary  liivideud  of  G, 
and  on  extraurJiuury  dividend  of  2  per  cent, — ^leiug  at  the 
mte  <if  hi  per  eent.  per  annum — were  dtN'liired.  Of  the  b;dance' 
amounting  to  6,S32/,  incbiding  the  Huin  br-mybt  forward,  it 
wati  decidinl  to  add  .^.iNlii/  to  the  r»'«erve  fund,  iucreatiiiig  it  to 

1. W.oiiii,',  and  t  .  r.ai-rv  forwani 

L<mii>iH  Joinl  Slorl. — The  usual  dividend  and  ii  bontis  of 
Ss  per  share  are  announced,  making  in  uU  u  diHtriliution  at 
tlie  rate  of  18i  per  cent,  per  annum  for  the  half-year.  The 
t  .tal  <U8tribiitwit  for  1870  haa  thna  Immi  iaoMnad  to 

I.iuiil.i.i  tiiiil  ll'i.»'mi'«.«/<r. — A  half  year'ri  dividend  at  the  rate 
of  is  |H'r  cent,  has  been  announced  upon  the  paid-up  capital  of 

2,  uo().()oo;.  Tlw  oorreipondiag  dindoid  was  at  ike  rata  of  17 

per  cent. 

Uru  iildl  Cnmmfrcial  Bank, —  .\  dividend  of  Is  in  the  pound 
irt  jmyable  to  the  cveilitKr*.    This  makes  ISs  paid  in  all. 

SimOt  Ilainp^iire  Haitk. — A  further  call  of  12/  lOs  jH-r  share 
has  been  aijree-il  to  b^  the  oontributories,  they  nx-eiving  a  dis- 
charge in  full  >  ■{  all  liabilities. 

Ciwm  liniik  itf  Lirei-jmol. — A  dividend  at  the  mte  of  10  per 
cent.  jMT  annum  is  auuounetMl. 

I'lit'in  Bank  of  Loudon. — A  dividend  at  the  rate  of  15  per 
cent,  per  annum  will  be  llWtbOOIIliag  ^  BOetillg  lo  be  Ud 
on  the  lltb  instant. 


the  rate  of 
vitli  U|  per  otnL  thin 


mxAmm,  oBnnK.  and  mBoomnr  oompamib8» 

aforsaewt  ejiwuMtaaei  oaaiBvwiaibail  iw  ia.  . 
daring  Mudi  mead,  witbout  htmag  rwiltoiii  angr  at  onr  aeon' 
ritiea  of  importanee.  to  uikiw  all  admfttwl  daina  againat  the 
oonpaay;  Ou  madifided  ■MentfaM  earn  th«  be  siren  to  the 
oollMidnof  tbe balaaoe of  oaMudiiigdabtB  and  the  careful 
anniiiff  of  our  koBe  lailwaj  intereata,  npon  the  favourable 
realiaaBon  of  wkiui  tiie  Tnam  to  the  uarebolden  nuuinlT 
doMBda.'* 

JfadoMl  iXieMiab-AffifidnIi 
17  per  cent,  per  m*™™,  a 
time  lost  year. 

AHBUBAirai  aOMBAJSm. 
Emuig  md  Lam  Ammmee. — ^Jl  dividend  of  19i  per  abava 
baa  Men  dadare^I  for  the  past  year. 

MISCELLANEOUS  CO.MPANIES. 

P,ritzHi(in  'i  jn.  r  Ci  iil.  />"in,  IS^J.'j. —  Bonds,  representing  (2,000/, 
have  been  drawn  for  riileniption  at  par  on  the  Ist  March. 

Chdimi  i]  pt  r  ('ent.  Liiih,  l^'i7. — Tbe  fourth  drawing  of  bonds, 
repretteutiuf,'  17,titHV.  haa  been  made,  and  the  redenijition  at 
pui"  takiN  place  ou  the  Isth  inst. 

I 'olimht'in  S  /»cr  i  'tnl.  Lmn.  l^tf.-*. — At  the  fifth  half-yearly 
drawing  40  bimds  were  drawn  for  retlemption  at  par. 

fviifl'tian  7  fttr  Cent.  T.i"\n,  lst;2 — (Firtt  and  Stoin'l  ls^u(.i), — 
BondH,  rcpre.-ientini:  lIo.tMMK  of  the  first  issue  and  l*>.i •!»•)/  of 
the.<e<-ond  is.-*ne,  have  be.  ii  drawn  for  redemption  at  par  on  the 
iRt  Mareh, 

li  mduraii  10  ptr  Ctnl.  Loan,  1867.-449  bonds,  amounting  in 
all  to  33.000^  bare  been  diawn  fw  npaymenA  at  par  on  the 

tfth  in.st. 

Iloii  lurai  10  j»tr  Cfjil.  T.i<n>i,  1S70. — "oO  bonds,  representing 
75.<H.>l>^.  have  Ih.'CU  drawn  for  repavtneut  at  par  on  the  I'th  inst. 

I'irui  iau  Ti  jM'r  ('enl.  Dxtn,  Isi;,").  —The  uuml>ers  are  publiHhed 
of  1.4,')S  bonils,  rf-presenting  :i2s,iMK».'',  whi<  h  have  In-en  drawn 
for  nMliMurition  on  the  l.st  April. 

lioi/iif  ifiitcl  ii/'  frnat  i'lirmimlh. — Mr  R.  Everett  is  now  ap- 
pointed offii  ial  liquidator. 

South  Awaraiiau  Com/MiMy.— A  half-year's  dtTidend  at  the 
rate  of  8  per  eeut  per  annum,  free  cf^  inoome  tax,  k  reeom^ 
mended. 

St  Jame»'»  Hotel. — ^The  usiml  interim  dividend  at  tiie  tale  of 

5  per  cent,  per  annum  is  annotmced. 

Turk  ish  a  jntr  Ctnt.  I.nnn,  1860. — Under  present  cireumstanoea 
the  IHirkish  Government  has  instructed  the  Imperial  Ottoman 
Bunk  in  Luindon  to  {>ay  coupons,  doe  let  inaL,  of  tta  above 
loan,  usually  payalde  in  Paris  only. 

Tnrkidi  5  /wr  Ctnt.  Gtiitral  Drht. — The  Imperial  Ottoman 
B.ink  iuiuoimce  that  those  who  winh  tA>  ri'oeive  the  pajnent  of 
their  coupons  in  London  or  Paris  must  send  in  a  notifioatiflB 
to  that  effect  between  the  13th  an<i  23nl  insL 

Italiau  State  Domain  />»(». — ^The  Anglo-Italian  Bank  an- 
nounce the  drawing  <>f  "  Serie  D  "  for  payment  at  par  on  the 
Ist  ApriL 

MINING  COMPANIES. 
Fan. — A  dividend  of  16a  per  abaie  waa  made  pejaible  on  tiie 

Bth  iuataut. 
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Soxtifin  Corrtffiiotilirttrr. 

Hatre,  Jajt.  4. 
M.  Michel  Chevalier  Km  oontriVnited  to  one  of  the  Havre 
newspapers  an  article  on  "  What  the  policy  of  inaction  waj 
brio);  oaSa^AQd."    He  thiuks  it  (juitti  aJmionblt!  to  asaame 
that  PronlB)  luppoeing  her  triumph  over  Pnuiw  to  be  com- 

Flete,  may  proctu>3  henelf  a  fleet  equal  io  t  hat  of  England, 
ndeed,  to  do  bo  ia  only  a  question  of  m  .lu  y.  and  from  the 
extent  of  coasts  she  would  have  under  lier  domination,  she 
would  Lave  no  difficulty  in  manniog  it,  eapeaully  as  attsam 
ham  rendered  thoroUKh  seamen  Iohh  necessaiy  tlian  they  uaed 
to  be  in  the  naluig  days.  With  awh  a  fleet  Prussia  would 
only  hare  to  wait  until  England  should  be  engaged  in  some 
difficulty  with  tlu,'  United  Staten.  and  might  then  declare  war 
on  her  with  the  suddenness  which  characterisca  her  rpsohi. 
t  iiins.  Although,  says  M.  Michel  Chevalier,  someperiiouij  eouRiiler 
u  doHcent  iato  Bnglaiid  perfectly  oLiiuerical,  Uie  Duke  of  Wel- 
liu(^>n  and  Lora  Fhlmcrston  Lclil  one  to  be  possible,  and 
unned  that  ftepentiau  abould  be  made  against  it  Thtavfore, 
wito  •  mnmraui  rtnain  fleet.  PruHsia  might  be  able  to 
throw  a  large  axa^  into  England.  An  invasion  of 
the  country  would  ba  popular  among  the  Germans,  espe- 
cially as  plunder  posscseca  great  charms  in  their  eyes,  and 
England  would  be  a  magnificent  iielil  for  pillage,  in  case 
then  France,  which  is  the  only  ally  of  the  first  cuin  England 
MB  IttTe,  should  be  crushed,  the  latter  wiU  be  obliged  to  take 
"intions  a^|ainst  the  humiliating  and  disastrous  eventnality 
pfreeente  itself  to  her.  She  must  for  example 
permanently  at  home  350,000  to  400,000  tiained  atddiers, 
tor  Prussia  has  1,200,000;  she  moat  tiuow  np  naw  fertiii- 
eations  round  her  arsenals;  hare  entrenched  campa  and 
impregnable  forts  to  protect  her  capital,  and  most  remodel 
her  fleet.  The  remit  wiU  >>e  that  whilst  "Mr  Lowe,  the 
of  4iie  Bndwqner,  may  have  eonoeired  the  hope 
«f  DMaenttng  a  ndnoed  Budget  for  1871.  h«  will  have  to 
decide  thej>n>l>leni  how  to  preyent  one  of  60  and  odd  miUiona 
from  fn«wui;c  into  one  axeeedinfflOO  millions."  In  conclusion 
ITV— "%icre  is  no  exjiggeration  in 


trom  growing  into  om 
M.  Michel  ChevaUer 


thatinthetnoMsdramanowbeingpIayrain  Enrq^ 
"BnglaiMi,  whaler  the  muor  tut,  are  afanoat 


•a  ihoaa  of  Viaaee.  Hbiriaitthattliemen 
who  goTCnn  her  am  ao  kng  in  aeong 


the 

as  mnoh 
of  superior 

thatr 

Since  the  oomauootoMBt  of  the  war  Bagla&d  has  been  full 
of  iniquity  in  Freooh  ejea.  becanae  dbe  has  not  made  war  for 
France.  (Would,  jiorcafAeif,  the  Vk«Boh  hara  helped  na  if 
we  had  been  in  thdr  scrape  P)  And  evoj  Aiy  new  em  deeda 
on  her  part  are  broaght  to  li^it.  A  Bagmjoanal,  the 
Courier,  baa  jut  xmmai  tuo-^i^  ttrt  lha  A^lah  ham 
bought  from  ttt  Framia^  .tha  nhaawmctfa  ddirwad  It  tiia 
FVendh  ai  Sadaa  aai  Mali,  ham  effaced  the  Frendi  maraa  on 
adtbg  thfim  at  a  very  high  priee  to  Rnuwe; 
that  iha  Kiglish  bought  from  Uie  Fniaaiatia  tiba 
aadottarflkbrics  pillaged  at  Sedan,  Bhehua,  aaitowaa 
of  fhadcpsrtaMBtaof  theMeuaeaad  theManMbaadaieaoir 
aaUiagtbimi  in  naaeeirithaprofttot  ISMvoeiDl  Ataaah 
dninga  the  Havre  joomal  ia  g>  Atjjr  mmntUmaL  Kttaretbear 
tniar  And  supposing  then  to  baao^el  idmtemi  the  I'lMUh 
oomphiaP  Ther  would  not  buy  the  mnakets,  the  doth,  and 
the  other  things  if  tbqr  did  not  want  them. 

Another  Havre  newaaaiwr  haa  the  following!— ^'^Rie  Fkna* 
siana,  being  venr  mnaa  toimmiied  by  the  irertama  of  fha 
maoafaotanng  distrieta  «i  Honaad^,  are  mmliiiHlij  tH  Poa« 
aiUe  moana  to  give  woik  to  vweenpied  haada.  Ju  Oandmee 
theae  pmlDaad  mwHammi  lam  established  a  commission, 
Tthat  any  on*  who  pleases  may  be  employed 
_  hreakinff  stones.  The  work  is  perfectly  un- 
oat  ia  to  be  paid  by  the  town.  The  Prussians  have 
dished  diligencios  and  waggons  to  carry  cotton,  pur- 
chased in  Bnglaad,  from  Dicpp«  tn>  Rouen,  to  supply  the 
factories  in  the  hitter  city."  The  Havre  journal  thinks  this 
very  wrong;  but  it  is  evident  that  if  the  enemy  did  not  aet 
the  poor  people  to  work  the  Lx-.alities  to  which  they  bdong 
would  have  to  keep  them  from  starving. 

The  Govenuneat  ai  Bordeaux  has  issued  a  decree,  which 
shows  a  deain  to  do  good,  but  at  the  same  time  reveals  that 
its  pecaniai]^  reeonroes  are  very  scant.  "  Considering,"  it 
says.  "  that  inacribed  seamen  have,  since  the  war,  iveu  proofs 
of  courage,  patriotism,  and  abnegation,  and  conHideriug  also 
that  the  mdustry  of  the  men  is  suffering,  2,00U.*KH)  oystcm 
shall  be  drodK«d  in  the  IhkIh  htJciuging  to  the  State  at 
Arcachon,  and  ne  sold  by  auction,— the  proceeds  to  be  em- 
ployed for  the  relief  of  the  families  of  andt  BMB  kiUad  Ot 
woundcii  in  combating  for  the  country." 

The  delegation  of  the  Ministiy  of  Finance  ai  Bordeaux  baa 
reminded  subscril>eTs  to  the  loans  of  75O,O00,000f  (that  of  the 
Empire)  and  of  250.0CK),(KXif  I  that  "f  London),  that  the  third 
instalment  of  the  former  fell  due  on  the  21st  December,  und 
of  the  latter  on  1st  January,  and  that  interest  will  be  charged 


if  paymfloi  he  ddhmdt  ikotiHit  it  hM  tiie  right,  without 
nodoe,  toadltibatiaai  oawMeihedlianafltdn&paid. 

Tha  Baak  of  Vtranoe  at  Paria  ■aaooDoad.  on  the  20th  nit, 
tint  the  divid«na«<  Ilia  aeoond  halt  of  1830  had  beeafiaad  a* 
sot.  ead  weaUhepeld  finooi  ilie  aaeond  Jaona^. 
tation  of  lhahaak,  wUA  waa  at  Toaia,  and  ia  no 
haattOtTCttnatmetadthehnadieBtomalEea 
ment.  u  wb%  of  eooiahto  ha  eraeeted  that  the  dividend  fbr 
tbelaataixnHBihBaf  inOwmiUMftpooroinc.  i<\it  it  was  not 
imagined  that  it  wgald  b«  ao  low  aa  901.  Apropos  to  the 
bank,  complalata  eontinue  to  be  made  hj  the  oommercial 
community,  that  it  does  not  publish  any  acconnt  of  ita  opera- 
tions in  the  oonntry.  'Whether  it  has  oeaaed  to  iaaoa  weekly 
reporta  at  Paris  we  know  not,  bnt  balloona  brinj^  none. 

The  latest  quotatioaa  of  the  Eteia  Booiae  leoeiTed  ia  iheaa 
parts  are  as  fullow•^-• 

Daa.M.  Dw.M. 
fa  f  e 

Thn»^— «»sh    52  60    51 80 

Kndol  mooih    62  55    61  70 

X«w  loss  (Empiro)— «ssh   W50  .........  S3  80 

End  of  month   M6K  M 80 

A  "  financial  review"  of  the  26th  ult.  says: — "  A  coupon  of 
75c  has  been  detached  from  the  Threes,  and  the  pajrment  of  a 
new  call  on  the  loan  haa  been  demanded.  Offers  continue  to 
be  very  rare,  and  there  are  no  speculating  operations.  The 
sales  for  cash  that  are  made  are  limited  in  qmtntity  and  un- 
important in  amount,  bnt  demands  are  always  superior  to 
offers.  In  railways  there  will  assuredly  be  a  aomewhat  im- 
portant reduction  in  receipts,  but  that  doea  not  shake  the 
oonfidoioe  of  ahaieholders.  The  Orleans,  the  Lyons,  the 
Southern,  the  Northern,  the  Western,  and  even  the  Eastern, 
though  the  latter  is  almost  entirely  in  the  power  of  the  enemy, 
are  maintained  at  j>rices  relativdy  high.  It  is  expected  thut 
the  Northern  will,  in  the  course  of  January,  give  8f,  and  the 
Southern  lOf,  on  account  of  dividend.  It  is  not  yet  known 
what  the  Anatrian  railways  will  do.  Italian  Fine  are  suffering 
a  little,  beeniae  an  adjournment  of  the  payment  of  the  dividends 
due  in  January  is  thought  possible.  For  the  same  reason  Turkish 
and  Egyptian  securities  are  heavy,  and  there  is  difficulty 
in  realising  them.  The  United  Statea  fonds  are  in  a  very 
different  sitnation.  The  more  affaira  become  complicated  in 
Enrone,  the  more  do  the  prosperity  and  credit  of  the  great 
BepttUie  angment,  llie  Five-T«ra>ties  are  c{uoted  at  106}. 
On  a  great  many  F^wnch  and  foreign  sccuriUes  it  is  feared 
that  no  dividend  or  intereet  will  be  paid  in  January." 

A  letter  of  the  90di  vlt  atatea  that  the  aforesaid  expectation 
timi  libit  Horiheilt  Bdlway  would  par  8f  had  been  realised, 
aa  oAeid  aaaoaaeenMBt  to  that  eAaet  naving  been  made.  It 
adda  that  iha  ftdlowing  oompaniea  had  alio  announced  pay- 
menta  on  aliiiia  IfimMim  QeMnos.  12f  50c;  OmniDun, 
12t  50o:  iTotth-Baalma  Bdhm,  141}  Oompagnie  G^n<^rale 
dea  MHMii^  lOfi  Mmhii  da  ftinle  et  St  Ebnor^,  lOf 

The  Oradit  I^nieiar  «l  AiMte&-whieh  waa  a  Fren<  h 
croation,  and  ia  chieftr  in  French  haoda— aanonncos  the  pay- 
ment, at  Vienna,  of  lOt,  aa  interest  on  aharea  dne  1st  January, 
and  eipraaeea  gwaft  icgrat  that  itia  not  aUe  to  make  it  at 
Paris,  aahtntoiim 

The  French  Ihsnsatlantio  Steam  Navigation  Oompany  aa« 
Boonoeathat  it  will  pay  at  StFaaaivBOTalBovdeaazl&liOc 
as  half  yeai^  intenat  «a  bonds  falling  dne  lat  Jumuj.  The 
principal  ttatitrm  of  IlliB  oompany  waa  Bane)  hot  aiBoe  the 
towawaaaenaoed  hjthe  FMHaaaa  it  haa  acnt  ewajeU  ita 
atnamahipa,  and  ito  aeit  dasaitnra  lor  New  Tork  ia  to  take 

^^nL^ra^Tx^amwI^^ktmeh)  had  in  Paris, on  the  22nd, 
drawingaof  tiaUHaadlSSSkaae.  Td  die  fanner  loto  of 
fromSjWOfto  lOCMNNfaraattadied.  la  trawmifttiag  to  the 
country,  by  baHona,  tlia  nnmbesa  drawB.  it  notifies  that  "  the 
ooupona  of  obtigalmia  fdiiaa  Aw  lat  Hevaaihar  had  been 
paid  at  Paris  from  2Sth  Ootober,  and  thatpagpnaBtof  these 
would  be  made  in  the  departmonta  aa  Mon  aa  oonaimiications 
should  be  opened."  In  Mat  latter  the  lenaik  waa  made  that 
the  previous  omissitm  of  aoeh  aa  aaBOUeameat  by  the 
Foncier  and  other  companies  had  been  aotiead  fagr  share- 
holders and  bondholders  m  the  proviaeea. 

"  Necessity  is  the  mother  of  invantkltt,*'  and  it  haa  driven 
the  Parisians  to  manu£scture  mill-atoniee  cf  ated.  they  not 
having  a  anfioiflBt  anmber  of  ordinary  neaiw  to  griad  their 
com.  ThenuU-itoneaofFranceare^I  beUerOktheMrtinthe 
world,  and  foreign  oonniriea,  evea  aa  fin  diatant  aa  America, 
buy  them.  Botif  steel  blodm  aaawar  ae  well,  thqp  ean be 
made  in  either  phkoea,  and  Vaaat  inll  kee  tiw  aionogoily  of 
a  trade  which  is  not  without  *  eertain  degree  of  ia^wrtanee. 
All  that  haa  to  be  done  to  the  Uocka  ia  togiretiMB  a  nnigh 
surface  similar  to  that  of  a  file.  Another  inventkm  ia  reported 
from  Paris— that  of  turning  to  account  for  food  tha  freah 
boaea  of  animals  slaughteKd  by  butchera.  Thia  invention 
having  been  ajlopt*^  by  private  industry,  the  Government  haa 
decreed  that  it  will  no  longer  requisition  anch  bonea,  but  will 
allow  free  trade  in  them. 

The  siege  of  Paris  will  give  rise  to  aome  ounons  leml 
queBtions,  the  like  of  whieh  iire  recorded  in  no  law  book«. 
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—  Wticifacr  m  tifwut  is  honnii  to 
ni'iicf  ^>  qmt  CMTied  to  Paris  hj  a 


i-i  tli:il  un-uihi>rf  of  the  National 
If  r  rhiit  j)i">i'  iiioti  may  K' alilo 
■•■u  Htarti  ii  tbat  unuiiLipal  coim- 
iIhip,  ai-.<l  fiir  till'  same  reiisiiii. 


Aniimt;  tliciii  is  this  mh 
;u'<T'pt  from  a  lani]l<(ni  a 
piir«*im  ? 

rh'-  Rvpul  li'MJi  priniM])!i 
A  s^i^nil'ly  muBt  Ik' iii  "i 
t'.  nit  tin'iviii.  Uif  i"i>M  U.i-  !»■ 
cillors  oiifrht  t'l  In-  y.ud 
Nothin;;  van  In-  nvirf  just  in  a  Ri-jniMii  uu  point  of  ri'-w,  ;uiil  m 
we  Biay  t  xjic-i  t  tliat  pnyiiirnt  vnU  !«•  iiia<l(.-.  cKji.v  ially  as  th»' 
WVft  lu-.ii'iritv  of  i-'ouiicilloi's  aro  of  a  clans  who  think  th'-  a<l- 
va!i;,;ir'of  lii'ii!^'  jiaiil  fill"  ]iiihl;i- wnii't-H  iiion- to  li<>  cHtt'ciiuHl 
thsui  t:ii'  honour  of  rfinlfniiir  thoin  Lna'i''-  But  as  (nety 
villuyro  itl  Fruni  r.  as  wi  ll  as  every  town,  has  a  uiunicipaility 
with  a  ifn'at«T  or  li-^--  niuuher  of  ani'h  iiu'ii,  the  outhiy  will  Vh; 
Uisquietin;,'!y  lar^'r. 

Thi'  niunii-iiial  o.iimeil  of  MarMjilh  s,  in  M].it.' of  tin'  lioary 
chari;i~i  thrown  on  the  tuwu  hy  the  war.  anil  of  tlu' r.i'i'/^sity 
of  trivintr  relief  to  a  iari,'i'  j)ail  of  the  p^  ipnlatii  in.  eitliL-r  in  w.  .rK 
;,'ranl  li>n.i""if  Jis  a  mark 


or  in  alms,  ban  secu  lit  b 


8yiiii>  rhy  to  Gai-iliaMi.  to  K<-  empluycii  bv  Liiu  uu  lUH  ailuy. 
Soui'-'  .Mun^-illors  w.Liitnl  to  accord  iOO^MO^I 


litii'.al 


that  smu  only  ;is  a  firHl  ilonatioii, 

Tlte  town  of  TLivr.'.  .i-i  you  wcri-  iiifoniK-.l,  rosolveJ  some 
tinieh.ck  to  rai>e  si  new  lo.m  of  7iH>,iNH>f.  but  afterwurds 
thoUifUt  that  one. half  <>f  it,  which  was  stiliHcril'iyl  very 
reailily.  would  HiifSee.  In  the  niuni'  inal  council,  however,  on 
the  "J'.'lh  ult..  it  wa-i  rc]ir<'scnteil  t!iat  that  hjilf  hail  iM'cn 
nhu'wl  culircly  Ji^imrseil.  chiclly  iu  expenaeji  for  the  N.itional 
GiiarJ.  and  tuat  the  other  v,an  neeiled.  Ac<-or.lini;ly,  the 
issue  of  tht)  second  uioicty  \va«  authorised,  iuv\  Hul*crip- 
tioux  !ire  now  being  rcceivcl  for  it.  A  nten\ber  of  the  council 
remarkt^i  that,  in  the  course  of  a  few  dayg.  the  pay  of  the 
National  Guard  haul  abBorl)ccl  uo  Icw.-t  than  1'«>.'K  wii  iuid  that 
it  was  not  pomible  tu  eoutiuue  such  a  rate  of  expenditure. 
A  committee  was  char)^;l^d  to  exaiuLuc  into  aud  report  on  the 
matter.  If  we  tjike  into  consideration  tbat  abiiioKt  every 
town  and  rillak,'e  in  the  country,  is.  like  Havre,  spending 
more  than  it  can  affonl  ovit  thefsutioual  Guard,  we  see  that  a 
fearful  load  of  emlwimumiui'nt  will  loux  weif^h  on  them. 
And  in  addition  to  the  exiM-mlittu-e  under  this  head,  extra- 
ordinary ^rant«  have  had  to  he  made  for  the  relief  of  people 
who  ai'e  reduced  to  want  from  the  suspension  <tf  employnieut. 
for  increasing  the  resijurees  of  the  burtaiu  tU  bUnfaimuci-,  for 
the  redeuiptioa  of  Boiall  pleilges  in  the  Mont  de  Piett^  and 
so  on. 

According  to  a  comnimnal  (not  official)  return,  the  import 
of  cotton  into  Ha^Te  in  1S~0  was  467.989  bale*,  more  than  half 
from  tlie  United  States,  anil  the  stock  ;it  th  •  cu<l  of  the  yew 
'waa4S,790.  In  186!).  the  iiapoi't  "'--.'Jt^  lial.M,  and"  the 
stock  on  Slrt  Dec  6i2.3lO.  The  import  »i  coffee  in  1>>7o  was 
525,32i  mcka  and  10,45:{  caska,  and  th«  etock  on  aist  Dee. 
was  65.9«7  and  2.579.  In  18<j»  the  import  was  »j01,'2!)S  of  the 
former,  and  10.689  of  the  latter,  the  quantity  un  hand  at  end 
of  the  Tear  being  266.885  and  3.^9.  Tiie  quotatiana  of 
cott  on,  and  of  nio«t  aorU  of  ooffee,  weve  lower  on  Slat  D«a, 
ISIO,  than  at  the  same  date  of  the  year  preceding. 

At  Havre,  in  the  week  ending  Fridaj.  297  bales  of  cotton 
were  sold,  and  the  miotaticnM  on  that  day  were  fixed  l>y 
brokera  at  107f  the  50  kilogii  New  Orleana  veiy  ordinary,  auii 
S5f  Oomrawuttcc  good  ordinaiy.   Since  Friday  aome  pettjr 
sales  have  bcc-n  made.    Some  small  sales  of  coSm  have  also 
j  been  clfet  twl.    In  sugar.  French  West  India  has  been  taken 
i  at  ti^f  the  50  kilogs  on  samph?.  and  ."i^f.  bonne  quatriome.  At 
\  Marseilles  the  week  before  last,  there  was  an  active  ilemand 
for  Kitgiir,  and  the  same  was  the  case  at  Nantes ;  but  in  the 
former  ]>laoe,  in  the  week  ending  the  Slat,  sales  were  limited, 
strwks  txnng  low  uiul  prices  firm.   Harana  waa  at  4Qf  for 
No.  12.   At  Bonleaux.  eotfi-e  hos  been  in  hot  bods 

has  been  taken  at  Manuiilles. 


COMMERCIAL  AND  MISCELLANEOUS  NEWS. 


It  it  fttated  thst  the  rixanimtioili  of  the  IllsMtntS  of  Aoconntants  in 
lAindoa  ii  boinjc  priHwIivi  wirli.  nnA  tho  council  wtt!  U^nn  for  gf-iifiml 
infonnati'in  the  r^.i-i-r.  ni.il  rc/rl.iti'  ^|'  slmiji  .-m  ttn'v  ^  -vc  ^-o-'n  Jctitii- 
tivcly  Mtl!-?!!  nmior  Ic.-.l  :fiv;co.  In  tiw  uicati  titii.'  i;  rn'iv  l.e  sinttiil 
tho  conjiri!  will  hsvr«  [fiwcr  up  ro  iH"  Kt  i.i  .IuIt.  I 7 1.  t  >  «Jii:it  u* 
fellows  EU>-h  pn-fcKiionil  Ri-eount.ints  a*  w. t'i  in  pmctifc  on  tlio  l»l  of 
Jsmisiy,  IHABs  sfHr  that  dat«  f«l!o<ri  will  Iw  oloctod  only  oo  the  con- 
dttioa  sM  forUi  la  tbs  nilfls.  Provisioa  Is  laada  for  the  sdmiMioii  of 
a5llo<:!ate^  ntjMt  t9  the  psMbg  of  SB  ssaulDslion.  Tfas  anlnuMO  foa 
payable  by  fstlowi  sdnHtsd  Mora  the  Isi  of  July,  1871,  wOl  bs 
41/ JUK  after  that  dats  ths  entnam  iMwItt  bs&tf  Wi,  the  aanosl 
sahsKfptiso  Mag  5/ fit. 

We  ^Te  the  following  on  ths  aafhori^  «f  tf>s  Eatltnt  Buigits—k. 
RoMisB  iMmer  aanominse  that  sa  imnofis&t  sbsBfs  is  kbsat  to  taks 
place  in  chn  tea  trado  of  Rnasis  with  CUnt.  Hitherto  tea  has  been  con- 
veyol  l.y  liu^nia  fillier  by  Bea,  via  Jiuez,  London,  and  KoDig»b«rp.  or  by 
l^iud  tlir;  ivH  Sibi'rin.  Tho  .-fla  routu  nocupii.**;  f  -iir  mnnihx,  Ihc  l.inii 
r  u:i-  :i  ;  '.ir  :  .nn<l  it  in  n"W  |  r'i()  ■iis!  send  tlio  t m  in  nitiirn  Hirc  't 
from  i>uez  to  Odessa,  so  aa  to  avoid  ,lb«  Dceeaoity  of  employing  Eaglinh 
NsgetiBttsas  hsvo  bsm  SBtSNA  lots  Isr  fUs  paipsso  with  the 


/,  sod  tlM  Hnisisn  marshsBts  ia  Cbiaa 
have  altaa^  sital&bad  aganta  u  that  tows  who  are  to  deansich  the 
tea  to  ita  mw^haaen  oa  neeipt  ef  tw»4Uids  el  lis  fslna.  Ai  co  l««a 
thsa  SS,OOO,O00  lbs  ef  tea  were  ssrt  toBaiiia  last  year  throngh  Eogliih 
agenta^  it  is  au^eekad  thai  the  new  plaa,  irtdab  doss  aw  wiA  tbsir 


la 

The  foMuwIag  is  a  letani 
Inaaties  in  sq^lnu  aid  Tag 
Dccembsr.  1870^  iod  s{  tha 


of  Os 


tbsr  of  psapwia^fMslsg^  ol 


laSonr.  Oaldoat. 
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«ti  oetit 
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ista. 
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sum 
m» 

turn 

ajse  1  lism 

lojia 

S.91t 

la  170 

17.0* 

nm 

SIM 

C«g<nil  ilMrtet  .._„..„  „_   _.. 

EutitifUUa  ,„  _._  

To<»l  of  the  VrtropolU   

1  ir.iTt 

mm 

1ttrai.r« 


Foartb  vMkof 


«iKi)"jr.'MP  — fopuutioii  la MSLMOUOOl 
Kitaibtrot  Faupcri. 

Indoor.         Om*Aotvf,  Tntal* 

•  sii.iits        ui.":ii   »  lu.irs 

>»S»  ,   WSH  I16,M7  ....  I&SMS 

HUM*  i«ma 

StAl    IKMISS 

Vacraau  nlUTfyl  in  tlio  M«rio|M>Ui  on  Uw  Ixi  Inr  of  th«  fuarth  wask  <if  Dae,  117o. 

Mm.                  Wnr«n.         CMl^Ir«  n  under  Id.  T  tal. 

SM  .  ,   17„    51     I,'K4 

Aecording  to  thi> '-ilicijl  rctnrn  f.QMi-.lied  in  lj«t  ny^'"'  '>'"r'(f^  the 
import*  of  the  precioui  metals,  darine  the  week  ended  Jannarr  4, 
wars-Gold,  71&.077f;  aihoi^  K^finS.  The  sqiorts  wtva-Oiald, 
95,909/;  aUvsr.  COjm. 


BANE  RETURNS  AND  MONEY  )IAfiKBT. 

BANK  OF  ENOLAND. 
AS  Acsnw|iMssBl>slfcoMimsa<liliTI«iaila.«a».W;tl»iaa 


Mataa 


I-S-StrE  DEPAl 


4a»  of  Jasaarr,  UfiL 

Kni£NT. 


(kuwTiiwut  DeM  ...... 

OUkt  SrcurlliM  .  . 

GoW  Coin  BiiJ  BalllOR  , 
SUvtr  Bu'lloa   


iwntaoo 

SJWM4M0 

ajixws 


PrB|iilnaw'Oiipllal 

Rcat  ,,„...,..„■  

i^Iblie  DspeaiiatMlaStog  Ba. 


BAXKINU  UEPARTMEXl 


M  Kallonal 

_           SMTldMid  A»>un'i  ii.?*.li1S 

OltMrn«atlSk._^^...~..„  lujeci.as!i 

■ai— dayasdothgaaia,   jmjh; 


Oorvnaaot  Seearillai ., 
OUm  SMnrtiiu 


r.un. 

Tint  OLD  mail. 
The  above  Bank  accounts  would,  if 
form,  present  the  following  result  :— 

LlabilltlML  t 
Clraolili^B  (hicliiiiui;  Itank 

■"  -'      •  ■   „   24.9lir«J2 

!'■  I  ,  I   li.  ,    ^it•    ....  «.:'-<«l.lll9 

t->iV  «t«  Iti'i'initil   ai>.2-iSJB>» 


SKoittlai 

ColBS 


AMrt*.  M 

— —  auatMt 


si.«.',r.i«)i 


TVe  baUr.oc  of  A<mU  ah'  <r<i  LiaMltttaa  b«ia|t  3.1  VUSW.  aa  aU'.ad  In  the  ariuva 
aooDontaadwllMfeaad  Kksi. 

FRirJAV  XIOIIT. 

Tha  pnoedins  aoooont*,  oompsnd  with  those  of  last  week, 
ffihiliit-. 


Circiilalldn. 

Ot.i.  "  !>.  pt«iia .... 
Ckxtrameiit 
Otb«r. 
Bolllaa. 


r..-..,..-T,-    .„  „   i,i!ij7> 

The  following  ia  the  ofhri,il  return  of  the  cbeques  and  bills 
elaand  at  the  Bankers'  Clearing-house  : — 

Werkeadlng      Weak  tndlnc .  Weak 


tea, 

isn. 
t 

lii.:.i»vin.>  .„„.   1  i..i;i-.,.»if> 
(i.fii.'««'  ......  i3.;(i>.i«>t 

5i.;iii»«>  ......  i^.v.Moi 

».-*il.i>'«   ll.Jll,i'") 


IMd.. 


Jan.  I,  Ism. 

Thi'  ■  .tai  since  the  btof  January,  1870,  is  .3,097,>is  l.'iniV. 
couip^iTcd  with  3,G93,'J5'J,000^  for  the  oorresponding  period 
last  jTMr,  ihowing  an  inonaae  of  808,925.00(M. 


L>iyiiize<j  by  Google 


Jan.  r,  isri.] 
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BdkMiMd  k  «ar  anal  taUi^  «8wdiM*««MMttm  viM  of 
Ik*  BMk  TCtoM^  ih»  BMfe  wtt  irmmmi,  thi  priw  of 

Consoli,  tlie  pric«  of  wheat,  aad  the  leading  czdiaiigM,  doriag 
a  petiod  of  four  jeen,  oorreepondiag  with,  the  pneenti  date. 
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v> 
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«la  M 

&^  3d 

25  so  30 

25  17t  35 

26  IS  22) 

—  AB«(*nl>un  ditto.. ■ 

U  1»  ir.^ 

11  Is  ll» 

11  114  li 

II  IS 

11  17  17t 

~>  HiaibvicOianaUu) 

13  7  7» 

1:)  1)1  »; 

l:i  I'll  III} 

13  Mi  11 

i:t  li'j  11 

CltAri(i9-tK)Lu#  r«t'irn 

(f..t;i;tj«<i 

ii:cill  .>•> 

Ib  1861,  the  Bank  rate  was  suddenly  raised  from  G  lo  7 
per  cent.,  conseqaent  on  the  continaanc^  of  adreroe  exchanges 
with  Amm»  aod  the  withdrawal  of  boUion  for  the  Beak  of 
Freace,  whiah  liad  now  haan  going  on  far  aeoa  waaka.  Iha 
Bank  cit  IVaaoe  alao  nuMd  its  nta  tUawaak  bom.  5|  to  7  par 
cent. 

In  1868.  the  depression  following  on  the  ISGG  pauio  con- 
tinned.  The  rennganiaation  of  the  French  army,  to  me«t  the 
changes  caused  bj  fba  war  of  1866,  wa.i  much  discussed. 

la  1869,  momj  waa  aa^f  ai  8  par  caat.,  bat  a  period  of 
aoBparalifa  aalivily  waa  liwitad  uuiiaid  to.  A  Oaafaraace 
was  being  held  OH  tha  diipato  batvaan  Trnker  aad  Oiaaaa  le- 
specting  Crete, 

In  ISTU,  there  was  tho  customary  case  at  thahigiaaing  of 
the  year,  but  considerable  demands  were  antioipatad  ia  the 
spring.  In  foreign  affairs  the  prospects  of  tha  Baw  (HKriar 
Hiairtiy  itill  afforded  •ohieet  for  diaeoanoo. 

Tba  amooat  of  tha  "oibar**  depoaite,  as  oomparad  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 

0.  022.311/;  in  1«68,  an  excess  ol  5,115,703/;  in  1869,  a 
defioiemv  of  l,U)(),6yi/;   and  in   1870,  a  deficiency  of 

1,  d65,5U6/.    In  1870,  there  is  an  ezeev  of  1,380,970/. 
DttOOmrT  XHD  MoKKT  As  was  expected,  the 

mOBsy  market  this  waak  has  beeoaM  a  giaafc  daal  aaiiar  with 
fha  openin;;  of  fha  aew  jear,  and  tha  nta  for  tha  best  Bank 
paper  is  1^  lower  at  2J.  The  latter  fip;tire,  however,  is  not 
very  strongly  sustained,  and  is  still  a  little  higher  than  it  wa.« 
three  weeks  ago,  before  the  usual  pressure  at  the  close  of  the 
year  aet  in.  Now  that  this  pressure  is  removed,  and  the 
manej  seeking  employment  is  farther  iaenasad  by  the  pay- 
aasnto  of  tha  dindands,  it  iaaatanl  tos^aat  that  tha  atate 
of  thiags  wbidt  existed  towards  tba  dose  of  the  year  sboold 
return  for  a  time — at  least  in  the  absent  of  acy  great  political 
change.  There  is  a  very  general  impre&sion,  however,  that 
the  present  gnspease  will  either  terminate  soon,  or  will  not  be 
long  patiently  endnrcd;  and  there  is  some  relaotanoe  to 
make  long  eng^eawats  at  the  present  low  tatsa.  This 
disposition  ha  besB  aaooongad  by  tiw  npoita  oi  tha 
approaohing  capitulation  of  Paris,  aad  tba  azpaetatioB  that 
peace  would  ensue ;  but  apart  from  these  rumours,  it  is  cer- 
tain that  many  new  schemes  are  waiting  a  favourable  moment 
for  being  launched,  and  will  come  on  the  market  if  it  is  seen 
that  there  will  be  no  sudden  terminatioD  of  the  war.  The 
fatea  ahaiged  by  the  bill  brokers  for  toag-datad  tnda  bills 
are  aeoordiagly  lathar  higfaar  thaa  thay  ware  last  week, 
althongh  the  rate  for  nz  aioaths*  Bsak  paper  is  nominally  less. 

At  the  Bank  this  week  there  has  been  very  little  demand. 
The  changes  in  the  Bank  return — a  decrease  of  1,815,002/  in 
public  deposits,  and  of  1,418,272/  in  the  reserve,  with  a  cor- 
responding increase  in  tha  oirculatioa— are  only  osual  at  this 
period,  and  do  not  affaot  the  great  strength  of  the  Beak's 
position,  which  must  be  still  farther  improved  in  the  course 
of  the  month,  in  oonaequence  of  the  receipt  of  the  income 
and 


Diaoooat  hooase  at  eall 


•We  aabjciD  ear  asoal  qootatioaa  for  mawaatila  paper 
baring  varioos  paiioda  to  raa 

^  •■■••o*as*aa«»««e« 
4  »ea»»a«»a*B«*oaea«  3 

»Msa>to  Trade  hah 

•••e«ee«ee«aa*a*«asaa      *  ^  7 

4     —       —    2^  a 

«     -        -    «4  } 

Iha  allowanoB  for  dapoaita  at  tha  joiai  stock  banks  and 
dtaoooBt  boosaa  ia  aa  foUowt^— 

Jalat  atoak  Banks  at<all.»..M.MM»...MMM.  1^  psa  asah 


>>er  oem. 
l»r  cent, 
p«r  oaot. 


per  cent. 

p^r  cent 
per  cent, 
per  oent. 
per  cout. 
per  cent, 
per  ceut. 
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Enulisu  OovKasMENX  SrocKA. — The  stock  markets  have 
been  firm  and  even  buoyant  this  week,  with  fta  aaeeption  of 
foiaiga  aaouritiss,  in  which  there  have  been  safcnl  depvassbg 
infloanoes  at  work,  especially  the  gr»at  political  aneertunty, 

coupled  with  the  high  prices  which  this  spe  r.l.itive  class  of 
securities  has  reached.  In  all  olhf»r  depirliaenta,  tiiough  the 
pohtieal  uncertainty  counts  for  sotnething,  yet  the  abundance 
of  money,  the  poesibility,  if  not  likelihood,  of  the  suspense 
continuing  long  enough  to  permit  the  completion  of  some 
traasaetions,  aad  other  apeoiaL  oaosesbaaoh  as  tha  traiy  fa- 
Toarable  timfla  tetoms  of  home  lailwayB,  contmoe  to 
strengthen  tba  madcet.  The  present  period  of  the  year,  when 
the  .January  dlTidends  aie  paid,  is  of  course  fai-ourable  to  an 
upward  movement  in  most  departments,  if  other  circum- 
stanoes  permit.  In  English  Qoverument  securities  the  up- 
waid  taaoaacy  has  been  strongly  t'  it,  and  Consols  on  Wednes- 
day waia  at  98^  i,  a  rise  of  f  from  the  oloaiiig  poiat  of  last 
week.  The  state  of  the  aoeonat  at  the  aettwmeDt  also  as- 
sisted this  improvement,  a  scarcity  of  stnrk,  wliid;  has  for 
some  time  been  a  Blrong  feature  of  this  market,  Ijuing  once 
more  felt ;  and  though  more  stock,  it  was  stat.'d,  eamu  for- 
ward on  Thursday  than  was  a:iticipat(.'d  in  some  ijuarters,  and 
there  was  a  slight  reaction,  th-j  market  is  likely  enough  to  be 
affeeted  by  tUa  caosa.  for  soma  tiaie  to  ooaie.  Not  only 
will  there  be  a  million  of  porehasas  for  the  noking  fund 
during  the  quarter,  as  we  slated  some  wer  ks  ^incu,  but  in  the 
present  state  of  the  money  market,  and  tha  longer  the  sus- 
pense continues,  there  oaanot  fail  to  ba  a  gradoal  paapoa* 
deranoe  of  purchases. 

To-day  there  was  n  rtcovory  from  a  reaction  to  92j;  which 
had  taken  place  on  Thnzaday,  and  Oooaob  dose  at  92  i  for 
money,  and  92 1^  i  for  tikaaoooaati 

Sabjoine  l  is  a  list  of  ttw  bighask  aad  lonBit pdaai  of  O0B» 
sols  every  day  : — 

OOKSOLS. 

man-  .tiM-vank  Bu*i«4aar  BtUa 

te««sL     IllitaM.     b-wMi.     N'caak    Utuk.  Jus. 

lloadaT..».».....  BSMC  maamM$*  ooNa. 

fa..aiy....                   .         M*  M             S*!               P"  \t*  pn 

Wfci.—u.y   ,                  sei  «<    »~..  «i|      -  loi  pan  lU  vm 

TjorKUr  .  „  t>i             Vii  *t             SSt          1u«  pib  IS*  pm 

»fM>T     ».!            921  9H           Mi          U>t  pB  U*  pia 

The  following  are  the  ohangse  for  the  week,  taking  the 
far  quotaUon  :— 

Ciosins  rriiM       ClMlac  Priow  lac 
lart  rrld*r. 


ConftoU  (or  iBoi»T  - 

t)Uto  Mctwiil,  3  liUnnry 

Rwluc*^  3  %   

New  3  % 


  I'l,".  ii  ~~ 

  \i  ■■■■ 

  ZSl  3 


ihU  <Uy. 
vi  t 

«2i  I 
vt  i 

Hi  I 

xn « 
sots 

uef 


orI>«& 


IN 


Bank  Siaak,  lutdlmtail  M  % 

MiaSM«k^iiasti«i.ataoeA^SibU}«  iMe  ^ 

Dltial%.NLMfer,  JUysTlSBO —  lie  | 

ExciiKQrF.E  Bills. — IOh  to  l.'is  pm. 

Colonial  CroMiK.NME.vr  3Ei;iinrit;s. — As  usual  at  any 
time  when  there  are  funds  seeking  investment,  tbeee  securi- 
ties have  boea  sensibly  affeoted,  and  there  are  several  improva- 
auarta  to  noto  fbr  tha  waah;,  m.  :— 

CiMlseFMcii 
iBrtfMdsy* 

Ctaate  S  lOM  7k 

I)llto6%..„  M  ISO 

N«w  Zodud  i  %  L'liauilidaMl  a«aSa...~  S»t  lOOl 
Mew  Seutl  Walet  S  %  Dojtds  USS  (•  ISBS   Ua\  3| 

Mi»»m  seoiU  «  %  U«ud«,  1174   I'H  5 

li".  1  ' 


in; 

llUi 


Cloduic  Pri'.-««  Iic. 

Mia  <Ur.       or  Dm. 
....  imt  U  uL  

t7e*<i  ••■  I 
Mftl      +  I 

....  leo  1  Id  ...  _. 

...  li)l  Sxd  „.  .„ 

....  107  ■<  \.l  +  i 

mi    llH  lit  "•  ... 

  lui  Sxd  ... 


UiM«n»UiMlOuv«rBaKaiie  I,  Buuds  l^tl-i 

Vicitt  usu,  

Uil'u  .NfW  i  %  -  

FoREtus  QovKHXMidxr  Secuuitif.s. — As  we  have  state!, 
this  market  has  been  rather  weak,  if  not  :il:a  .s'  i a  .1  shaky 
state.  On  Wedneeday  there  was  more  firmness,  '^Aused  partly 
by  the  reaotioo  from  the  previous  depression,  partly  by  a  cam- 
biaatiott  of  tatogwaM,  which  seecmd  atl  to  poiat  to  aa  early 
eapitnlalioB  of  Paris  aad  a  termiaatioB  of  tha  war.  aad 
partly  by  good  continental  prices,  chiefly  froaa  Berlin, 
based  on  the  expectation  of  these  events.  The  im- 
provement, Lii'vevur,  w.is  o;jiy  (♦■uip  jiary.  an  l  th  ■  general 
tone  of  the  market  has  been  weak,  although  there  Li.e  aeain 
been  better  prices  to-day.  The  principal  sp-  cial  c.uu.'  of  de- 
was  the  flOBflnaatioa  on  Saturday  of  ibt>  :i-<ws  of 


Digitized  by  Google 


I 


THE  ECONOMIST. 


[Jan.  7,  1871. 


Marshal  Prim's  MsasBination  and  death,  nhich  at  once  pro- 
duced a  fall  of  1^  in  Spanish  3  per  Cents.  These  are  now 
quoted  ex  dir.,  and  on  Saturday,  while  the  opening  qaotation 
WM  29|  |,  tbe  lownt  price  of  the  day  wm  28f  tbongfa 
tiiera  utt  tiilMqiieiitly  an  improvemmt  of  i.  Tlw  metion 
towaids  a  bigher  Talae  continued  on  Taaiday  and  WadoMday, 
and  there  was  a  sharp  reoovtry  on  tbe  Iatt«r  day  to  29  7-16 
9-1 H.  a  fraction  higher  than  the  opening  point  of  lhi<  week, 
which  was  followed  on  Tboisday  by  another  improrement  of  i. 
Torkisb  securities  bare  likawiaabMa  unsteady,  and  there  were 
a  good  IDMV  flnetrntiosi^  na^ng  between  i  and  |  in  the  5 
per  Ganta  «t  1865.  Tben  an  tttU  moet  nnfafotuaUa  financial 
reports  from  Constantinople.  la  Italiani  «t  1861  there  was  a 
fall  on  Tuesday  of  5-16  on  the  annoanoament  of  Hetm  N.  M. 
RothscLilil  and  Scrs  that  they  will  p.iy  the  dividend  only  at 
the  exchange  of  20  franc*,  besides  deducting  the  Italian 
income  tax ;  and,  though  this  fall  was  rooovoreJ  later  in  the 
woaki  the  effoofc  waa  to  aaiiat  the  weakneic  of  tbe  market. 
Ibe  Baia  eaaae  of  tbe  aartoadinMi  hne,  hamvm,  ia  timply 
tile  state  of  the  market,  and  the  foapaosa  whieh  ualBa  it  pecu- 
liarly sensitive  to  the  slightest  influence.  In  the  event  of  any 
serious  new  cvcut.  there  would  almost  rr-rtninly  enjue  a  grave 
panic,  which  could  not  but  affect  other  liepartments.  To-day 
prioea  haTe,  on  tbe  whole,  been  ratber  better  tbaa  Hhtf  were 
earUar  ia  tlie  week,  ud  the  doaing  prioaa  are  Ann.  . 

Ihrn  apadal  aettiaaMnt  la  Mom  OanMa  aerip  wia  eom- 
pleted  on  Wednesday,  and  it  it  now  admitted  to  official  quo- 
tation. On  Wednesday  it  was  1  to  1^  prem.,  impronng  on 
Thursday  to  1|  | ;  the  Freneb  loaa,  oa  tbo  other  hand, 
having  been  flat  at  1^  ^  dis. 

South  American  securities  have  bcOB  a  good  deal  dealt  in, 
aad  have  hardlj  alMHd  the  weakaaaaof  too  net  of  thiade- 


The  following  show  the  clttiitM  for  tbo  woek,  qnotiiig  the 

latest  nnofScial  pricea:" 

Clixlnii  Prion 


Bnslll«B  6  %  IMS. 
Otito  4t  %  IMS 


Ditto  a  « 


B0ptlM7%,  IMS 

D6to7%.  1«M  ~.  

Dttio  7  *.>,  1888  (lUilwati)  ... 

Ditto  7  "u.  li^tm  (I'uhk  Lmd), 

Dlwo  V  'W,  1>«7   

Ditto  7  

lUlliD  5  'V..  l^*!!  _., 

Iittto  ,'i  '„  SUu«  lipniain 

Ullto  «  % 
JtfuatM  8  %,  ISSO 
Muiun  J  % 


Ptniviuf%.lM 
IVictiiiMHa%  ~ 

auiiaBS%.ian 

DMat%.l8M 

Dute5%.iasa   St  t 

wwo  {  %.  im*   —  M  in 


M  3 
W  MM 

ire 

•14 
•1  4 

n  si 

m  90 

"}  i 

sr.,'. 

H»  6 

h;  9 

wo  2 
ISt  11 
90  i  X(U 

M  i 


Ditto  5  %.  l!t7u 

Dlllo,  ABgl"-l>'"'*',  l^w   

Ullto  t\,0  tl-Vil.b«»  B.i|.il.  

Ditto  4       Nic*<lal  RallwAV  lUir.la,. 
THtts  i       >l..*caw.Jlirwl*w  ....... 

Dilie  S  %,  Clwrkof-Asot  I 
Suiuab  Mew  3  %,  1M7....... 

OHM  Maw  S  %,  IBSBu..... 

—  t«,  law 


t:u.  li.T.  or  Ij9c, 
..  v»l  U  I'l  ... 

..  sn!i  1 

..    >«l  2  -  1 

•7  loo   

Tf  a  m  u. 

•14  «.  ^ 

see  -  1 

TBSt  >.  ~. 

saso  ...  ~. 

9»|  ( xd  +  U 

m  "li   

1»H  44 


I 

Mi  7  i.IJ 
Ml  3 


au|  11 14  ».  .„ 


s«i 

Ml  2i 
Ki)  i 
»}  I  -t'l 

7ai 
«)s| 
«  aiHi 


Id    +  I 

eae 

"i 
"i 


il  .-J ... 


HXi  ft 
»k 

«ii  J 

»i  k 

311  i 

   »Y 

Twftilk«%,lBM —  TSia 

Ditto  8      iNSIt  ...  .  ai  1| 

nitto  «  %,  IMS   ail  ti 

lUito  4  %.  Oiuruiienl   -   ,  

Klitji  r,      l^'iS    4.V!  »{ 

I'itui  «  "...  I'll.'.   (iii 

Ditto*  'V,  BoimH.  Iwtj  „,....   M  4 

l>liMiUu*ila*Uli«adi Mi|{    ... 

With  regard  to  tbe  annonnoemeat  of  the  Italian  Oovem 

me:it  rtsjH  ctint:  {hi-  coupons  of  its  1861  obliijittiops,  wo  have 
m:tdc  aotue  rL-iu.uk»  in  anothtr  part  of  our  impressiou,  but  may 
here  notice  the  great  discontent  it  has  ociaKuini/.l  an:ong  tLj 
creditors  of  Italy.  A  correspondence  that  hoa  taken  place  be- 
tween tbe  Secretary  of  the  Foreign  Bondholders'  Committee 
and  iimn  Botbscbilda  baa  elieitMi  f nm  the  latter  the  iafoiw 
matioa  that  they  know  nothing  of  the  leaeona  of  the  Italian 
Oorerament  in  taking  this  step,  and  it  is  difUcult  to  iinajjino 
any  reason  ;  but  tliere  are  gi'?at  apprehensions  that  tha  Ii&liau 
Government  will  yet  fix  tli!?  pxcbange  at  a  more  favourable 
figure  tor  iteelf,  and  thus  in  effect  impose  an  additional  tax 
upon  its  coupons.  Tlie  prooeeding  of  the  Italian  Government 
ia  in  effect  eqnivaleat  to  a  repodialioa.  A  Oovezaatent  which 
takto  advaatage  of  the  depredation  of  ita  own  "promim  to 
pay"  by  paying  its  creditors  with  thtiii.  in  ivality  repudiates, 
though  tbe  bond  uiay  not  speak  of  payment  in  geld.  It  de- 
frauds its  sul  i by  not  supporting  its  paper  promises  at 
their  fall  value,  and  then  commita  a  farther  fraod  bj  paying 
ila  owa  dobto  with  inferior  uoaey. 


EnoLiHii  Bailwjit  Stocks. — The  market  has  again  been 
steady,  and,  as  will  be  seen  below,  there  are  a  good  maay  im- 
prorementa  for  the  week.  The  pnmhieaa  in  antidpation  of 
tho  dindead  have  evidently  eomtaeac^d,  and  the  reeotaona 
from  the  greataat  improTement  of  each  day  are  very  narrow— 
a  sign  tliat  tbe  ^aeniation  is  strongly  supported.  The  traffic 
returns  of  the  half-year  are  now  complsted,  and  tbe  general 
result  is  that  the  improreBieat  ia  gnater  in  amount  and  as  > 
great  in  noportion  aa  tbe  tn^fOfwaoat  in  the  fiiat  half  of ' 
1870.  The  ptnaalago  of  taonoM  «a  tho  priaeipaliailwaya  ia 
the  first  Iialf>year  oa  the  oone^Miadhig  period  of  18€9  was  4-84 
per  cent,  and  in  tbe  second  half-year  it  was  4.5  percent.  Tbe 
war  has  oonsequentl}*  Lad  almost  no  viaibla  eflfoct  in  checking 
the  business  of  the  country  ;  and  the  improvement  is  the  more 
striking,  because  toaffic  returns  had  already  begun  to  improve 
considerably  ia  the  aaooad  halfoyear  of  1869,  with  which  the 
compariaoa  ia  aov  aiado.  Poaaihiy  thoM  woold  bav*  kaaa  a 
greater  improTement  had  there  been  ao  war;  baft  ift  ia  car- 
tainly  satisfactory  that  we  have  oontinued  the  rato  of  im- 
provement which  wad  manifest  b«'forn  thu  war.  Generally, 
therefore,  it  may  be  safe  to  anticipate  an  addition  to  tbe  half* 
year's  dividenda  eqnal  to  tiha  additioB  aada  ia  the  flnt  half 
of  tbe  year. 

To-day  the  improvenaatk  wUoh  haeboiB  ataody  doiiag  the 
whole  week,  oontianed  with  little  variation. 

Tbe  following  ahowi  the  priaoipal  chaagea  in  tbe  quota- 
tiona  uf  orJiaaiy  itook^  tr-r-^-g  tho 

prices : — 

CMwMss 

laitrrUq.  tfetadar. 

...  N«t  I    ni  i 

••■   3»J  I    s»i  I 

unBfm   124  A 

A   „  ,   134}  <4   

J.<iE)i[(ia  RtiJ  Uri.-!ituu 
l>-.ii4  ID,  ('tiaih.«in,  anj  L>ovtr. 

l>^li.on  R]|d  Nu.th-Wnlcni 
Lond^in  R-id  8i  nlll-Wl 
Maoche>l«t.  t^ttl 
M<tii>poliMa  .. 
L>itti>  I)  ttrtn 

MlillUKl  

Nortli  Briilah    M  't 

Noft>.fss>wa  Com  H  ........   14»  t 

SoaU.-KuMrm   71  ) 

l»i  to  !'rrf«ft«d   „....„....„..  110  II 

IMtto  I>cfcrrKl..........„.„...„..„.„_„™  J 

Tbe  foUowiag  are  tbo  ehaagaa  ia  tbo  priaoipal  dabaatan 
stock* 

CUxtM  rrtoM       Ckilof  l*ri«M  Dm. 
lut  FrkUir.  tbki  or  ixa. 

Omt  Eiutm  A  S  \   .^.^^   ItO  IS      .....m...        lin.l  *  t 

IKtt..  !i.,l^m.t.U    ,    in  le  ll^'t  ~i  i''  

GrMi  WMurr, .',  "„   — IMf  t4|  JlSi:ii  l  i  1 

Ix>u<loii  ana  Bnihtnn  4)  %   li«  I    w<  I.n.  \  i  +  I 

M«tri>p*<liUii  I'll.;  i:;  r  ,   „   [.i;  7    li';   

London,  CLu".Laui,  and  Dover  arbitration  JebtTitun'  stock 
U  <juut-  d  at  'JO  'J\  i'\  div.,  which  shows  an  improVL'uient  of 
'J{  Hum  thf  (juota'.ion  which  ruled  prior  to  tho  announcement 
that  ;ht'  dividend  would  bo  paid  in  January. 

The  traffic  lelaraa  of  eighteen  railways  in  tho  United 
Kingdom,  of  whidl  a  Bat  is  eabjoioed  (including  the  principal 
railway?,),  for  th(>  wo.?k  ending  December  31,  tho  clo.-sing 
week  ot  th'.'  hall-year,  amounted  to  0.j8,5O7/,  being  an  increase 
of  -3,0-3/  on  tho  correjiponding  week  of  tiie  previou.1  year. 
Tbe  aggregate  for  the  half-year  amounts  to  19,006,968/,  an 
increase  of  810,438/  on  the  corresponding  period  of  the 
previous  year.  It  will  be  understood  that  in  the  oaaa  of  the 
Caledonian,  Oieat  Weitem,  Glasgow,  aad  Sonth>Wcetera, 
North  British  and  South-Eastern,  which  make  up  iicf^ounts  to 
31st  January,  the  return  is  only  for  22  weeks.  lu  tho  case 
of  one  or  two  companies  it  is  for  27  weeks,  but  the  increase 
stilted  will  nevertheless  be  near  the  mark  for  tbe  half-year. 
The  Drincipal  increases  for  tbe  week  are  agda  in  Midland 
and  Korib-Eastem,  bat  Oreat  Weaton  abow  aa  aaaaoal 
falling  ofif  of  4,78K  Tb»  following  ai«  dalaik  of  tbe  ineraaea 
or  decreaae  ia  eooh  oaae  for  tbe  week,  and  for  tho  whole 
period 

BAILWAT  TBimO  KBTVKStS. 

Afmols  Bswl|i(S)f 
Half iMsrto  raw. 


Wsslfsamirtt. 

Inc.  or  L>iic. 

OQ 

Amoanl.  m  bu.  Atnoont. 

£  X  £ 

BrintolMid  Kxeter    (>,rU3    -i-    »72  ...  2-.'j,0«3 

C«todaaiaa  ..............  SU,7U5   +  8,0M  ...  »S0,!IU7 

tilMgow  A  Stk-Westrik  18,0113   +    41S  ...  ftl7,400 

Great  Eastern  .......         3~,4&t   +  1,7M  ...  1,118,433 

Ureal  .Vortbsim  .........  85^40)  +    OM  ...  1>»C,<J«1 

OiwtWMMm ............  ««,«aS  -  4i7M  ...  MS7,W6 

-   4>  Toduhiie  U,118  +  1^884  ...  1,884.648 


lac  or  Daj 

LU 

|.^t.  11  m. 
£ 

+  b,793 

+  i«vt»a 
+  .%,4?a 
+  h'l.m 

+  87,878 
-I-  64,087 
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Aooant. 
t 

LnDJ:in,  C\i%\.^  &  Dorer  'JjOfi 
Loodon<l  Nrth.-WMtern  120,C5l 
2S.276 
...  Jl.«7T 
SM^  ft  iJooohiah.  21,165 

MMMpolltao    '•'.275 

Uctropollua  Dutriet  ...  2,050 

Midland    64,117 

North  BriU«h    31,285 

North-EMUro   Ml. 9** 

SovUi-EMtan   20,873 


Conrnpoixtliig 
wvek  tn  "lis. 
X 

-  5M  ... 
+  2,988  ... 

961  ... 
581  ... 

897  ... 
782  ... 
1,245  ... 
+  7,152  ... 

-  1,.1»!7  ... 
+  7,52.1  ... 

-  715  ... 


+ 
+ 

+ 


AnMrant. 

8^99,429 

801,816 

7ia,sm5 

683,233 
200,115 

89.103 
2,03i.5''',. 

(i»l,5iW 
2,379,01)6 

6:^4,150 


per.  in 'et 

-  9,613 
+164,934 

+  24,300 
-r  11,582 

-  5,308 
+  3,774 

4-  ;0,4'.»rt 
4-141,757 
-t-  3,4»1 
+213,>«:i5 

-  18,001 


658,507    +  23,5J3  ...  19,066.968  +810,438 
It  has  been  intimated,  with  regard  to  the  late  arriral  of 
seTeral  of  the   Londoo  ud  NoithrWwtaii  Ooinpaaj'* 
tnuns,  especially  the  fuk  VOM,  that  tfat  ddayi  hSf*  been 

oooBsioned  by  the  precautionary  measares  taken,  during  the 
intensity  of  the  fro»t,  for  the  aafety  of  the  traffic,  comprising 
ft  ndoction  in  the  speed  of  the  fast  passenger  trains,  and 
Bon  freqoant  atopiMgea  for  the  ezaminatioa  of  the  caniage 

FosBtex  ^Nn  Colonial  Bailwats. — ^We  sabjoin  onr 
Blfe  of  the  cbaages  in  this  department,  irhich  call  for  no 


Bakia  uA  Sui  rraadMS. 
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1^  It 
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CIoiIbk  PiIm*  Inc. 
Ihu  Any.       «r  Ote. 
...  Ill  U  ... 
...   l»i  \  + 


1|  Xi  rm   It  t  pmxd- 


]mi»t«OWI|MMMH 

IiMalMr(.CBnneirM(...  „.. 


d»-Vfmtlu 


Ditto  J  %  ObUgmlloBI   


MaBtf  1114  *         fDanaLFii«l  W  pr.  atiin. 

Ditto  fuarutp^J Cr,  f*r«sc«   

8<Lin<m  «Ad  M<uu'  

San  P«bIo...„  — -~  

Vanu.  

Ditto  S  %  OkiUaiimi  ._~m..».».m»« 
BarTMit  PoMsaaioaa 
Xut  iDdlaa . 
OraaS  TraBk  of  CaeaSi 
Oraatladta.^ 
Gtaat  Waaltm  if 
MadnaC% 


■a  * 
xi|  I 


106  t  x< 

m 


111" 

Sf? 

1\\ » 


t 
i 

4 


;  I 


Some  farther  oorrespondenM  luM  talm  plaoa  tliii  mek 

Erdin({  the  payment  of  the  interest  on  the  Roumanian  State 
kilway  obligations.  An  official  advertisement  has  appeared 
io  tlw  Bwlin  newspapers,  signed  Ijy  tht>  contractor  and  con- 
WMnnnhn  of  the  ubm,  Dr  Stiousberg,  and  b;  the  agent  of 
tha  BoaoMHUHi  QowmmmX,  to  th*  tliai  owing,  to  the 
war,  »  section  of  the  lin«  waa  BCd  MBi|litod  ftl  tlie  timo  fixed, 
but  that  the  interest  would  nemllielaM  be  paid  on  the  Slet 
of  March,  1871,  the  Roamaniun  Government  admitting  its 
liability  under  the  guarantee.  This  is  so  far  satisfactory,  ami 
the  Roumanian  QoTernment  may  be  excused  for  some  delay 
till  the  matter  ia  inqiUMd  into }  bat  a  more  explicit  auuounco- 
lUM  ahonld  bo  iMOod  w  WMB  M  possible.  The  other  obliga- 
tioaa  of  the  BoumaniM  Goremnent  have  not  been  affeatod, 
bnt'ii  should  lose  no  tfuo  in  setting  itself  right  with  d» 
public. 

We  are  requested  to  state  that,  owing  to  a  slight  technical 
infbnBality  in  connection  with  tlie  Brazilian  law,  which  has 
been  made  in  the  pcoipootas  of  the  Porto  Alegre  Biaxtlian 
Railway  Company,  bat  which  doee  not  in  any  way  affect  the 
value  of  the  enterprise,  the  Board  of  Directors  Lave  determined 
to  lelurn  the  depoaite  at  once,  and  to  otier  the  preference 
capital  to  anbiMlplion  ngaia  in  the  ooom  of  a  few  daji. 

Amebicax  SECcitiTrES.— The  following  shows  the  changes 
for  the  week  ia  the  moat  important  stocks  of  this  depart- 

CIoWbk  rrik'M       Cl  ialof  rricM  Inc. 
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E vvK<5. — The  ilividends  of  three  of  thf  Lar.don  .Toint  Stock 
Banks  have  been  announced  this  week,  aud  arc  all  good,  con- 
<*AmAtig  tha  difflenltj  «f  amplajiBg  monaf  which  baa 


fillt  daring  the  last  half  year.  The  London  Joint  SCook 
Bank  aepecially  shews  a  great  improvement  in  ita  proflta— 
tha  dMllMld  annoanced  being  at  tha  mta  of  18i  per  cent, 
par  annofli,  tha  diTidaod  f or  tha  oorraapoodiaig  pariod  of  1869 
being  ,ai  tha  rata  of  15^  par  cent  par  aaimaL  nia  dfridend 
altogether  for  1870  ia  l$f  8a  4d  per  eent.  against  14  per  cent, 
in  1869.  The  London  and  Westminster  dividend,  at  the  rato 
of  18  per  cent.,  has  also  improved,  compared  with  the  divi- 
dend for  the  correspoiiding  half-year  of  1869,  which  wad 
at  the  rate  of  17  per  cent.,  while  the  improvement 
for  the  whole  of  1870  ia  If  par  oent— 4iaiiM  18 
per  oaai  aa  oompuad  with  IS^  in  1869.  Am  dimand 
of  the  Union  Bank,  15  per  cent,  is  the  same  as  for  the  corre- 
sponding half-year  of  1869,  and  the  dividend  for  the  whole 
year  is  also  the  same.  In  con?>  quence  of  these  annouoco- 
ments,  the  shares  of  the  London  and  Westminster  and  London 
Joint  Stock  Banks  have  both  advanced,  the  advance  in  the 
eaaa  of  tha  London  Joint  Btook  being  fron  SI  to  86  on 
Thmaday  to  85(  to  86|  toAj.  Tha  poritiaa  of  ^  Loodoa 
Joint  Stock  is  considered  additionally  favourable  from  the 
statement  that  the  dividend  does  not  include  any  commission 
for  the  North  Ocrman  loan,  which  will  doubtless  amount  to 
a  very  considerable  sum.  In  other  respects  the  market  for 
bank  shares  has  been  dulL  The  changes  on  the  week  are  aa 
follow  :~An  advanoa  of  i  ia  AagU>>£Sgnr^iaa  and  Motro- 
politaa ;  '|  in  EngBah  Bank  of  Bio ;  f  in  uaperial  Ottoman  ; 
1  in  Bank  of  Egypt,  British  North  America,  Chartered  of 
India,  London  of  Mexico,  London  and  Westminster,  and 
Oriental.    London  Joint  Stock  shares  have  advanced  2. 

Tha  dinoton  of  tha  Union  Bank  of  AuatraU*  hnro  naolved 
upon  a  ttvldaod  of  II  lOa  per  ahan^  babg  at  tha  mto  of  12s 
per  cent  per  annum. 

TELEuaAFii  Shakes. — Among  the  changes  in  this  depart- 
ment are — a  recovery  of  5  in  Aoglo-Msditerranean,  and  of  1 
in  Aiwlo-Amaricaa.  British  India  Sobnuwina  and  lUnouth 
and  Oibndtar  ahow  •  liaa  of  f,  and  Ohian  BnbiiiMriBa  and 
Oaba  of  \. 

Mr5Ea.— Some  important  movements  have  taken  place 
in  the  qootations  for  British  mining  shares.  The  business 
transacted  baa  bean  on  a  somewhat  extensive  scale,  and  the 
patebaaaa  effaelad  have  been  more  important  than  for  some 
time  paalk  !I!1m  niacal  tandaMif  of  pnaaa  Itaa  Mooidiaglf 
been  upwaida.  DatOB  Ghraat  Oonaola  aham  hava  Inprovad 
5  on  the  week;  East  Lovell,  3;  Tin  Croft,  2^ ;  Van  and 
Wheal  Mary  Anne,  1  \ ;  Gcenville,  1^ ;  Margaret,  Uny 
Lelant,  1 ;  Great  Wheal  Vor,  j  ;  East  Orenville  and  South 
Gondurrow,  i;  Marka  Valley  and  Tan-yr-Ailt.  |.  East 
Caiadon  and  Wheal  Ballar,  however,  have  declinea  \, 

The  leading  featon  in  tba  aurkat  for  foreign  minea  ia  tha 
continued  demand  for  Sweetlaad  Creak  abua^  whieh  ara 
becoming  scarce,  and  have  advanced  \.  Don  Padn^  Awific^ 
and  Taquaril  close  ^  better  on  the  week. 

Miscellaxeocs. — A  steadj  bnsiness  hu  bean  transacted 
in  this  matka^bnt  tha  ehaagi%wliiieh  bava  baaa  moat^faToar- 
able,  call  for  no  eapacial  remwk.    Credit  iharea  ahow  sjrmp- 

toms  of  farther  rtcovcry,  Credit  Foncier,  General  Credit,  and 
Interoatioual  Financial  having  advanced  ^,  and  London  Finan- 
cial 1^.  Anglo-Austrian  certificates  clotwd  at  a  rise  of  ^; 
Commercial  Union  ahaies  f  ;  Fore  Street  Warehouse,  Madras 
Irrigation,  Peninaito  and  Oriental  and  Boyal  Mail  Steam 
1 ;  National  [NaeooBt  an  i  and  Silrar'a  India  Babbar  li 
better  oa  tha  wade 

ExCHAVaEa. — The  tenders  for  400,000/  in  bills  on  India 
wara  laaaivad  on  Wadnaaday  at  tha  Bank  of  Rngland,  when 
the  amoonta  allotted  waca— to  Oaleatta»  370,0004  and  to 

Bombay,  30,000/.  The  minimum  prioe  was  fixed,  as  before, 
at  Is  lOd  on  all  Presidencies,  and  tenders  on  Calcutta  at 
Is  lO^d  will  receive  about  'U  per  c^'nt.,  .m  l  cn  Bjmb.-vy  at 
that  pi  ice  in  fulL  These  rejiults  »huw  a  dimiaishod  demand 
f  1  means  of  remittance  to  the  East. 

BVIJ40S.— Tba  fcllowiiig  ia  talna  from  tba  oiicalar  of 
Haain  Pfaday,  Aball,  Langley,  and  Bhdta^  om  tha 
in  bdlioB  dmi^  tiia  week  t — 

GeU.— Tba  lai|e  aBHoal  bj  die  everiaod  hw  1 
tfaia  week,  aad,  as  we  satielpaieil,  has  all  been  told  for  lbs  eaatlaeal. 
The  other  arrivals  have  li««n  imall,  comprUing  only  16,000/  p«r  Mary 
Sh>-,'beril,  frum  Auckland,  aad  •l.MMt  par  Mctirugur  Lioiril,  Irom  Afrioa ; 
\hvM  havo  also  bean  takon  for  export,  aod  the  denund  ittill  exiata,  al- 
thui  K'b  vo  think  not  to  »uch  a  gruat  exiriit  an  in  the  early  part  ol  tho 
wiH'k.  1  lin  trniiMCliiiii.'.  »t  tho  Bank  consist  uiily  o!  nu  iiiDiiX  of  40,0lM)i 
and  •  withdrawal  oi  iU^OOO^  aoversigna,  asat  fwrl  to  k^fypS  aad  part  to 
the  Wert'  " 
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SQm  eontiniiM  Id  good  dwauid,  but  wUhont  uy  riM  la  priot,  whieh 
ranain*  at  60^  t«  60jd  per  ox  lUadard.  Wa  hsT*  rtesiTod  aboot 
50.000/  from  Now  York  and  abont  190.000/  (ram  India  and  China;  thia 
Utter  sum  oon«i«t«d  of  Dorv  taUtr  and  waa  fJaced  at  61i^d  par  oz 
itandaH,  but  t  ransaetiooH  hairo  «iriea  taken  p!«co  at  Gld  par  bz 
stacdnrd.    T'no  F.lbo  hin  Ukcn  :>,<«I0/  to  the  West  liidicB. 

Mi'xicjin  cliil'.ir*  cnnlinun  U\  fiiir  ilotoituJ,  bat  nro  taken  chioiij-  for 
Tctiiiiiip  iinri'nf.?-.  tln>  Mrildr-i  for  Cliiti»b«ing  but  vory  siuivll-  Tlip  prico 
rom'iin?  nt        !  auJ  5!*jil  }Kjr  oi  for  the  UU  and  New  Coinages 

ilxchango  on  India  lor  Banks'  dniu  at  GO  da;s  ught  ia  la  10^  to 
la  IOj|d  parnnNft  Ttodan  for  tiM  ladte ConnoO  bUIi  nan  laeaind 
Tartanl^.  Tba  amoaubi  alloMtd  vion^to  OalanMa,  870,0001;  and  to 
Bombay,  80.000/.  AppUcatkm  «■  tlw  fafaer  pISM  at  la  IO|d  receive! 
ISl  par  eent,  and  on  tba  totter  at  tto  «M»  nt»  in  fidL 

India  GoToram?nt  loan  n'>t«»  an  MOMWint  Icmtt  in  price.  W« 
quote  the  4  por  C^r.ti„  b'J^  to  <J0} ;  tiM  5  pST  Oaota^  98^  to  99| ;  nd 
the  5J  per  Cents.,  M.-j  t->  lOfiJ. 

yujtdions  for  bullion.— Gold — Bar  g  ild,  77.^  Hd  per  oi  it<l ;  ditto 
fine,  77n  !>d  p*r  oz  Htd  ;  ditto  rotiniiblc,  77i  1 1  ^il  i"5r  "U  »td;  S;>utli 
Ataericiin  d  jubl' -lids,  7;!3  .>d  per  oz ;  United  S'.mle*  gcid  coin,  "Cit  -tii 
p--T  02.  Silver — U»r  silver,  tine,  5»  Ci]d  to  5«  <ijd  per  oi  »td,  lust  price; 
r^itt'j,  eontiiininK  S  graina  gold,  In  Id  per  ox  ltd, laat  prioo ;  Uastean 
dollars,  it  lOjd  to  41  lOfd  per  oz,  Isat  price.  QaieklllTar,  II/lo  12/ 
per  bottle;  diacoant,  3  pi>r  cent. 

There  were  no  bullion  operations  at  tha  Bank  of  England 
to-dfty. 

Busmw  OsAjroBS. — The  foUowiag  mn  imoBg  the  cliaiagn 
in  dtj  flrau  at  the  oommencemflDt  of  the  year:— 

McMrii  J.  ni>nry  S,:hr.idor  and  C;>.  hnvo  ndtiiitlfd  Mr  H.  F.  Tiarka 
and  Mr  O.  von  dor  Meden  iota  partnenhip  on  tba  retiretnant  of  Mr  A. 
SoUiMT.  Maian  CealOB  aad  Odw  b**«  aimaimaadl  tiw  mixemcnt  of 
Ur  Albart  CoidoR,  uaA  tluit  lb*  baaiMU  wUI  «aBM  on  bv  Mr 
Alfrad  do  Couloti  and  Mr  AlplmnM  Berthond,  nndor  tba  ilyla  of  Coulon, 
Bavthond.  ntid  C^.,  >tr  John  IUotoi  being  authoriatd  to  nga  by  proen- 
ration.  Mwara  Ir* in^  Ebawortii,  and  Holmes,  in  «OD«e<)n«nc«  of  the 
retirement  <>(  Mr  IrrlD);  and  Mr  Holmes,  will  bcnccfortti  carry  on  their 
bu»inesf  i>«  E^fVPTlli.  Soon,  and  Co.  Jloisrs  Churfliill  .uid  Sim  h;ivtf 
adiiiittod  Mr  r:i,iilr^  Xuclt  iv.:'i  partnership.  Messrs  G'-ini,  H  ligmsii, 
and  Co.  will  henceforth  adopt  the  stylo  of  Uract,  Cliarilior<,  ;m\  Cn. 
Me-iara  Shpppardi,  Polly,  and  AUeurd  h:ive  adiuittt'J  Mr  Jt  bii  M;i.<tcr- 
uiaa  Sheppard.  Moaara  B.  M.  ilulbjiu  and  Sons,  wImm'  tirm  has 
baan  almost  limitad  to  the  direct  de-iceudants  of  Robert  Uolbom,  by 
wboB  it  was  fDnndad  in  177fi,  have  admitted  Mr  A.  M.  Saell  and  Mr  J. 
F.  Oodnark.  TbaCVada  JLjaaaiiw,  ofl^eaa,  Iwwoatabliriiod  aaagaMy 
in  London,  to  bo  earriad  on  at  5  AnatiaMan,  vndar  tho  nuukapmiaat  «f 
Mr  Jcsepb  ILibino.  The  parlner«>i[>  of  Bradbury  and  Oook,  wool 
brokers,  in  Lendon  and  LiTerpool,  Ima  been  diasolred  by  mncnal  ooniant, 
Mr  Ooorge  Cook  hnviag  ntirad  from  thobnrfnawtwhirit  wiUbaoaniad 
on  in  fuoro  by  tho  now  Ann  of  Thoniaa  and  Cook. 

FxiLtntEs  An>  EmABBAMmni.— Tlie  foUowinf  an 
annooncad  :— 

Virian  and  IbuNU,  flf  110  Wood  itnalv  CStj, 
wk»lM»te  boaiam. 

and  Co.,  of  London  and  Paria,  fatalga 
laaUUtie^  SO^dOi.  IMuMlad  aa- 

11.898^ 

The  Gligtjtjir  llirnt'.l  rpports  tlie  failure  of  Mossra  T.  J.  Bigga 
and  Go.,  commiaaton  nierobanU,  CinoinnatL  Liabilitiea, 
900,000 dolB$  awl 
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DTVIDRKDS  OX  FOREIGX  GOVKKXifKNT  SEUUKITIBS 
•  DUE  NEXT  WEEIC. 
1A71.  Payable  at.. 

Jan.  12. — Bticn'>i  Ayrea  6  ](.....,,..».u....Baring  Brothers. 

rUtto  l>eferred8){  Baring  Bntli.  1-. 

Rucaaro^t  7  'S   Bankll(R^>llIllalii^  !'iu:h.»ri.'St.' 

Turkish  5      IHi;.',  Ottumau  I5i«nk. 

14. — liuRsisn  Tamb-jflf  Railway   Thomson,  Buttar,  and  Co. 

li. — Dutch  Indian  Railway  Idt  issne.llorrtman  and  Oo. 

Ditto  2nd  issae  Samoal,  Montague,  and  Co. 

Eaynttom  7  %  IMS  ...............Ottoaaa  Bask. 

•  G»«oo      ba  la^  11  da|o  taiNO  doe  kMi  C  DoToas  aUI  Oa^ 

l»AWIin»  Of  JAMUA&T. 

FiobaUadata 

1871. 

Jan.  II.— Biarfan  i%  1864. 
17.-B«aaiah4ili;i864. 


MEETINGS  UF  COMPjVXIES  NEXT  WKSK. 

1H71. 

Jan.   9. — Union  Bank  of  Aoatralia. 

10.— London  and  Greanwieb  BaihM^  O^lgaay. 

Weatminata*  Brewery. 
ILr-pUaianBankoir 
U.-3i1a«l 


JiOfUARY  8ETTLIKBNT& 
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Grant  Kprthflm  naw  orilli.itry  .ti  vk.  l^^T'i  

Gr.ut  WM!ein  ut  l.'niiaiia  H  x,  b..niis.  |>.ii.wd  atM 
Ijinosiilre  asii  Yorksblr.  ihw  £tt  pmBiua 
Mctropulltan  District  It  '1;,  dtlKiiturr  stick. 
North  LoiKlon.  aildlllrmal  captuii,  IsAH 
North  8'alTt>rilshira  new  C  %  prrferaQce  stock., 
(iiiil.  mill  Kiiiiili-iiDil.  £10  iharo,  INTO  .. 
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Africaa  SteaaiUp 


biamiatioD  baa  boon  raceirad  from  tha  French  Poet  OfBoa  that  tiiO 
aaila  poaaing  through  Franoe  are  at  paraoent  liable  to  ooBaidaraUa  delay, 
and  that  it  ia  naBaaiiiify,  thaiefeiat  to  deapeteh  from  London  aomadaya 
in  advanoe  of  tha  nsoal  time  aUaoRaapoBdanea  intended  for  eonrcyacce 
by  French  paehat  from  MaraaUea,  Bordaaan,  or  St  NaMirtw  Under 
these  circnmslances  the  pablio  are  rteouuended  to  post,  at  least  a  week 
ia  .1  .vimce  of  the  tuna]  time,  all  lottora  for  Maoritiuji.  China,  Brazil, 
.Mexico,  Cuba,  Ac  ,  iiitPiiiI<Ml  for  convoyaDOO  by  tho  French  j)acket-i. 
Th^  u.»il  k.r  .Miiuiiiiu  .  kjII.  this  month,  be  made  up  in  London  ou  the 
oToniuK'  of  i^iluniiii-,  tho  I  Ith  J.ir.u.iry.  instead  of  on  the  IXtli.  so  as  to 
ensure  as  fur  |i..!iKiiilo,  its  BrriT:ii  ut  M.>r.ii-;IIfi  i:i  tiiu.-  li.riln'  imcket. 
During  tho  pr*»<'ul  uuicrtttin  state  of  the  rcuto  through  France,  no  cor- 
respondence, excciding  that  for  Manriiius.  Tviil  h,i  fonnidad  Iqr  Flrench 
packet,  unless  rpocinlly  addnesed  to  be  to  >»'iit. 

Tiio  DO»l  mails  for  Australia  will  b*!  despatched  from  Londoo — via 
.^:u:huui|i|nn,  on  the  morning  of  Saturday,  this  '^l«t  Jautury ;  Tia 
Hniiditi,  ou  theoTonangof  Vrinafi  tboSTlh  Janttaiy. 


Digitized  by  Gopgle 
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BANKERS'    PIUCK  CURRENT. 


BRmSBTUXDS,  INDIAN  GOTEBNUENT 
-     SECURITIES,  Aa 


RuTiiil  FrxDS. 


Cloning 

PTiwt. 


April  B  Oct.  I.. 
Feb.  atAttc.SI 

M«>'  ;n  Nnv.*i 

Jttoc  I  Ore.  I... 
JuD<  I  IXc 
jKe  I  IXC.  1 
Feb.  16  Aof  111. 
Mar.  SI  Se|i'.  aoi 
M«r.*ltftpt.IM 


iti; 


Jan.  5  Jul*  5  ...  3  per  Crnt.  Con^tU..„  StJ 

Do  ; .  r  Aroi-.m(,  N.n .  rt  93 

Aurll     Orl.  5  .,  I  ^i-T  (Vri-.  Itnliircl   US 

Ap.il  A  •►ct.  5...  >Vw  n  |HT  Cent  ;i2  »2J 

J»n.  S  July  5  ...    I>'.H    —   Jan.  |N<n   

Jan. »  July  i  ...    U"  li    —   Joii.  14>t   

J«ti.  r.  .July  S  ...    Do  fi     —    Jmi,   

Jan.  i  July    ...  .Vniiiil-.ies   ?ati.  IH*^!   

AiicllS  II..I.6  ..     I'   A  t.   

Mb  4  Aug-  k .      rtr  (R<.-da>aT«L)  Amg.  Iwh   

■•.iiSivt.  n  K.>riH'.,i»<rBn(,i4goiii;9|%~  i"«  v-v 

AmsUOk;!!   i>  '  i'ii)t.«ni.ud«aM  to* 

l.<(uii«  OovT.  HucrMTmL 
AB.tMbrSM.  hdU  HMck,     %  Apr.  1074 
Jaa.  <  Ja^p  t ...    Do  .\  \   Jo  y.  IMi 


Ml  ll<H  in 

I'O  I  %    OCI.   INHS  100  I 

l)n  Kniiced  P»p-T,  »  "V,  

l>oii»5"fc   J«n.  1172  ... 

Iio  .lo.',{  'v   M«y,  1S7»'  

Im  ilu  Ji  ',,  K  pee  Uliii.  It72   

Da  do  r>  'V        do  l'i77   

l>i  ilo  fi  %       I'o  iH'^i'  

DoDrhrn.  6\  .  Ang.  lsT:i   

Do  Do«d>,  4  %  IjfMnr.  ■»»  iiap 

Do  d»  4  %.  aniSor  Urot 
MlKKUJUtrDi:*. 
Afril  t  0««.  6...'Bk  of  Enclnd  8'  ^  %  iMt )  yr 
April  1  Oct.  l.«iC«nadl*ii  4%  ItoMli^  rad.  bf 
I   DnintiihiB  or('*niki*  I*  mns 
Afrill  Oct.  1...  C.  rpl.i  of  !.on.  (Irin.  1 '«r7,  H  %  fl  !«» 
JOMl  Dec.  1  ...     1)0        do  l<<7».  M"„  !<I3  KM 

J>a.6Jolir:i  ...    Do       <lo  ImS.  H'VKni  KH 

April  .••  i>  1.  5...    I>)       do  H'<1.4t%   

JimJkftJIj  ,1      M.ir  .p.Rriiof  Wrk«.  :t4<»,  gm.  ...  ... 


FOUEIOX  .STOCKS,  nuNDS,  An. 


DlTldetuli  .=  _ 

Dm.  Is  a 


Next 
Dnw- 


Jiui.  Jaly 
.luM  Dm 
Jan*  Urv. 
ApcU  (VI. 
Jm*  Vre. 
April  Oct. 
Mv.  SqM. 
Jan.  July 


1 

V 

1 


Jane. 
Jb«*. 

Joaa. 

June. 
Jan. 

JaiM. 


Price.. 


Ar(*ntlno,  IWM 
nniUlui.  MU 

Ho  law ...... 

fH  ItU  — .. 
Do  UK 
Do  IM^.. 
D«  Mi 

nncwia  Ayrw... 

Ii*i/   , 


ex  «H 

■J  4ii  m 
;  (M  DO 


•  % 

•  % 


Jan.   Jiilv  ... 
April  I.K.I.!  ...  1  1171 


M»r.  S.->i.t, 
Jane  l>ec 
Ju.  July 
Jaa.  July 
Jaa.  Jaly 

da?  ^ 
Mar!  laiit. 

Juw  Dm. 

Jan.  Joly 
May  Not. 

May  X-T 

Mar.  >Bi  C. 


Mnr 
Mir 
Apr. 
•Jul. 
May. 


Jan. 

I  May 

May. 
•Jail. 


Jan.  Jaly 

Jan.  Jaljr 

r 

Kiv  KM 

nw 

•M 

Mir.  Bttt. 

1 

Jn. 

Mar.  aa|.l. 

i. 

Jaa. 

■■■ 

s* 

F«bL 
... 

*l."jaly 

i" 

A'ii-. 

Jtei  ia)y 

•Jaa. 

: 

;:i 

Ftbu  Aar.n>  tap.''ll«i( 

AprU  u  L 

3 

Ucr. 

Jaa,  July 

s 

♦Dot. 

= 

Jaik  Jaly 

3 

•Dee. 

Aprn'oci. 

a}m*Jan. 

AprU  i  kx. 

Jan.  Juli 

Frh,  1-71 

z 

l-*73 

Jaa.  !■«>; 

Jan..  l-M.r 

nnt 

AprU  CM. 

n'm- 

•j'.'r'i. 

Jiui.  Ju  > 

I 

Feb.  Atiir. 

5 

,  Jaaa  I>«c 

,  Jnaa  lire 

JiuM  Dec. 

Jaa.  JatT 

i 

Jan. 

te.  imy 

II 

Ito  TH.Scp. 

Ill-  111.,  r;^ 
Ch  a.m.  1-  I. 

1)  ■  1-W  .. 

I>o  1-.>1  .. 

Dc  lMi7  .. 

Do  1070  .. 
CulomUaa  .. 
IMn'lh,  ins 

Do -10  and 

Doiao 

Do   

Oil  I'MIl   

(Oov  ii«b.: 

\  l.^W-72...| 
Du  do.  1 17:1-77..  5  \ 
Diuiuliian,  lidb  ...  7 
Ho  1667  ...    ...  « 

Oalcb.ex.l^cnild  tl"„ 

n„  IPrT.!oiuiL( 
"•lUiOWnit.f 
Kmtlan,  liWI  „.  7  % 
DolMnndlitna  7  % 
Da  MM.  „ 


M 

a  « 

w  a 
«  n 

•7  100 


',)...  2  % 

tlpd  tt  % 
)<aiil 

;  i  % 




«  % 
.  fi  % 
.  0  % 

s  % 

■  *% 

.4% 

'■  iS  % 
s  % 


Ul  »2 


77  79 
M2  3 
iw  1110 
W) 


»)  10| 


78  81 


Hi 


7% 
7% 


Hi 

Ml 

•v^  |.| 

KS  }«l 

ici  ul 
»  »t 
M  too 


•  It 


«8  71 


De  l«nt. 

It  J 1-^ 
I>o 

I«)  ]•• 
I'd  i^i 

Hi.  r.  Itall  1 
"^"(  I  I.  I.Mr. 
Frcorb    Nati".-  al 
Dtf'  Di  r,  KnK. 
8crlp,a)l  paUl  6  % 
Do  do  8W  paid  «  % 
Omrk.  lSH-afi.ts 
Caapoaa       (  %{ 
DoOoapuM 

Oaatrmatn   S 

D..   i; 

(1  i:ii:.ir.-.«  C.  vn,- 
KuiluTii)'  LiC'.tii.l'!! 

U.I  ruiii;  

l>o  li«l/.  

,^  U-7.ii*c,liO 

"*  (    all  paid  i 

Do  do,  R.V  |i  tid 

luilan,  l-MV)           .'■  % 

l»al9K7.:!ndi>a.  5  % 

]>oM.trHB.Ka)i.  6  % 
Japan  .. 

Moiiean   S  \ 

D  l-^.l    :)  ". 

ll:i  .\n.;.-lr>.licli  ^i  ".. 

Mr.riii.vi.  In  i  !l!  I  II.  1.  "., 

'  .  -TInI.,    I.TiJi.'.tUi  .>  '\j 

'\i'W  I  liftimiM  

1>.   :i  •>.. 

l>u  liflcl  .1  ... 

^  I  i.iiaWiitu  f 

"♦"((ll.Cl.T.lf 

irrraTlan,  IMI  ...  (  %i  ix>| 
Ii»1««nMHp««»  n  f« 
lM»i|a,«W«a«.      I  • .  .- 


a  %iii»i  Kii 

131  IH 
«  7 


n.i  Im 

«•  II 

in  II 


FOREIGN  STOCKS,  BONDS,  Ac — Csatnncai. 


Dirldcnd,'^^'*;" 
Diip.        3  I  Inf. 


Jon.  Jiil>  ]n*Df    ...    l*o»  tUifiH  a*., '5:i-ft7 

Jiui.  .iulv  ...  I   ...       Do  1''.<J»   

>lar.  S.<|it.ni>t  lip:  lir.l  Ru>,Uii.l'<SJ,i:»-.l 


J  .ti.  Ju  V 
Jnllc  IM-.  II 
May  Not.  1> 
M*y  N«V.|  ..■ 
April  Oat,  1 

A|.rll  Oct-  1 
.V.ril  Ocl.  ... 
April  Ucl.  ... 
Uur  Kor.iO.If 
r>h.  Aa|. 
Jan.  Jnlyl 
J '.lie  Heci 
Juni"  l>rr. 
June  Utc' 
Jnuit  llc''.| 

Jan.,  Ml 

Jane  Dec. 


1 


.^prll  Oct. 
.T.in.  .Iiilv 

1  t- 


Jan. 

'Ja!!. 
•Jaly 
•July 
^Auif. 
•Feb. 


Mar. 
Mar 
Jan. 
Jiui. 
Jnn. 
J. in. 
Jnn. 
Feb. 


1X4.; 


.4(111  Oct 


.llll'. 

Jul'. 
JllK 

Julv 

J  .■>•  iH  May. ; 
•May 
Mar. 


Ao^ 


Say.     Do  lKS(»  ....... 

Mar.     Do  ]>tno  

I'D  IstlO 
Do  IfiSS 

"•1  iaB«,unri 

Do  do,  8V  Ut.^ 
Do  do,  1.108, 1001 
Do  do,  »W  Ma... 
Du  (NIela.  laPJ 

Do  H70 
i<an  IXimhggo ...... 

•^oidlnlnn  

HpanUn   

Do  IW   

Do  l-^iin   

Apr  amdWlPMTiKlal 
j     Mortflaa*  Lean 

...   I    Do  do,  l<ilM..„.. 

•July  iTnikWi.  liiSI  

•Dec     Do  liAn   

...   !    Do  IHT  

On  !•«(.;   

Du  I."i'  

Do  iHiri   

Do  Wo   

I'o  l-rtS   

Do  Oaaraoteed.. 

Do  int 

Do 


4|%l 

»  ^  ■ 

4 


Ctaaiac 
Pr  Mi. 

31  i 

hi  HH 
Si  BO 


Mn 


M«). 


Coup.  IBM  

Cou)!.  ItWViMt  oppMa  I 
Coup.  IMWnot  appltod 
CoupJUWiaMtVpUwl 


Jan.  July  , 
May  Nut.  , 
Jnn.  Juiv 
Aiwil  Oct. 
Mac  tfepLl  . 
Q  iaftady.] . 


Do  - 

Do  IMS 
Do  ISM 
•  ou  Ibe  bcf..T».ai 
payable  In  London. 

...  jll«l«laa.ex  Kl... 

...    !    Do  d.)   

...     Dii'rt.  ('.-It- fX  lip 

IJ.J  do  

FnachT«au«.x2&( 
Do  da 


s% 

c«l 

c  %t 

4  % 

t  % 
8  ".  .. 

1.%, 

5  % 

6  % 

4  % 

»  % 

B  % 

IS  %; 
1-. 

I 

«  It 

5 

1  \ 

4  % 

•  % 

S% 
11% 

e  % 

•  % 


«•  M 


(le  «T 

.il  Iv5 

.'.I  M 

70  72 

•»l  .11) 


i«l  T7J 


«n{  so 

98  100 

-■i 

til  <i:i 

Ol»| 

<il  <wi 
n  i  04 

M  A) 
l»t  41 

Mi  tai 


60  Mi 


1  ,.l 

*  % 


Ml  141 


■  The  drawlaci  am  yearly  In  tba 
irtildi  aeleilika  an  preflaod.  In  aloH 
wliora  tMre  an  dtawlapi,  kaM-yaaril't 


COLONIAL  GOVEBNHBNT  SECURITIEa 


Andm. 
rlaxl 

laat.1'. 

£*!««>' 
lirnoi  >  I 


OlTldendi 

Due 


llt^lsl 


SOOIIIK 


Name. 


J»"  .t.lulv  l!ntl«li  C 'luml.U,l''"i 
\i  \  A  Ol':         Do  1i«4 
.'.n.l'Jii  V    aiin.lA,  ls77-'vl 

F.-1.  4  Aiii-  n.j   

M  r  '  S.  jii  Dj   

JniiiJui)      D'J  ..   

JniiitJulv  Di  In>crod.  Sik. 
Apl  St  (let  Do  Inno.ol.lUtKI 
Ji>«  A  Dec  Cape  of  O.  Hope.  ISt73 
Api  A  on      Do  immwio 

Apl  t  Ucl        Do  1K4IHI0... 

Jan  A  July       Do  I>«l   

Staaii  .Vpl  A  Oct        Du  Ktuo   

2:;<iia>i  MayANoT  rcv'oii.  li7H  

Ii.UKV.  Mav*  X..r     Do.  I»7l' 

X-  Ma'  /■.  l>  '.    |i-.'J*  I  ««•?... 

;i*l7lii«i        ...       |jiiuiji^.a.  ..  

;:i>liHii  Jiili  A  JulyJ^taurltiua,  li7.'l  

Suaaai  J.in  A  Jolyt     Do  li7s  

l.Vaaii  MavANoT      Do  li«-<2.  

4r««aii  Fi'bA  AiiK  Do  ItWfrmO  ... 
lisuai  May  *  N»T'Mc'bnWbOMpJM7-7S 

losenn  Apl  A  Oct  Natal  

li)i«iUuNa>  AXoT  Do   

laoam  JaaA Jaly'SwrBwiMWlrt 
1  IM^iat  Jan  A  July  Nnr  ■.  Waki,  IA71-7* 
3B71S1.I  Jnn  *  July    Do      do  1>«4-!»1 


Cloaing 

Prt.!ea, 


l.rii 
!«>! 
Ml 
(17 
HO 
IH 
103 
ll» 
JlC 
110 

ll« 

li<3 

!.'! 
liM 


IHI 
Ink 
11  •! 


llllj 
li.«i 
HO 
M 
IM 
ILIO 
104 
111 
1>J» 
1» 
IDS 
lOS 
IflS 

111 

iiii 

lirt 


I  to  111 


loa 


WHiVi  .la. 
liMi«>>i-lai' 


July 

.UlU 


D:i  ml.  by  annii-il 
di'ii^v.fm  "*I7  tj  '75 
IK.  "' 


'„  .in.  ilrw.* 
7-'t...  *l.-f 


,';7si<ii  Jan  A  Jii  >■    fhiiy.i  r«Hi. 
(UU'iiri  JanA  July  New  Z.«ljLiid,  l-«»l  ... 

Mi'JKUJn"  AJula  Do   

tl'iltaOQuorlcrly*  Do  Coi'aal. 
:::j)iMOlur*i»<'pi  Do  tm^ 
3Bijin Jae  *  Dec       Do  IWl 

»7«.AP1*0*J 

2»>ii>i  Jan  A  Jaly  Kara  Beolia,  1174.  . 

•_>;-,»..  i|ir.^J»ly  Do  !■«•>«  

Is.*.i         i;  .V  .J.il)  ljaccniiUn.l.  lhi;i-5 
11-ri.'.' .1  in  A  .i-.iH  Do  l-o.il  

(i.-. II.,.  lu!       .\ii«irjll.in,  t-iri-"*' 

.'.I'l  .t  .In';,  iK.  is-^t  ill 

4>.i; i«.J«'i  A.lii  >         Do  INU^KUJ 

li.:!;iiHt  Inn  A  July  Ttian-nnUn,  iKjiH  

KlOKNi  lanatJut      Do  Till.  IMKS  U>  1901 

.Ti:»>K.  Inr.A  July  Victoria  

i.'.i«.ii)  Jun  A  Jal>      Da  lull  

;iiiN>ia»  Apl  A  Oct     Do  iTvMi......... 

Zh)'uiioJa"».lBl|r;    IM    IMIH.....M.. . 

•'JmaVaAftt^Adri 


tl'y, 
«% 

a%  iM 
a%  103 

5"V,  IM 

»  ■■„  nu 

&  lixl 
5%  liW 

IS"o  Il1« 

&%  l.» 

6%  too 

axioD 
a%iw 

»;•'  l-rij 
li'. 

'-i; 
f'>" .  ... 

>;•',  litl 
107 
ti",  lini 
«"..  106 
6%  ... 
0%  IM 
4%  ItU 
4%  101 


III 

I  III 

im 

lirii 
Ml 

Ml 
101 

I'll 

Id 

101 

111 


im 

n>t! 
I'". 

llN 

lli'T 
IM 

llH 
1<« 

li'i 
irji 
lii-i 


axbAioak  stocks. 


ill.ti?  V 
h  Incl.J 


rolii'.l  .s-.«ita  S/^aOyeark..  11% 

Do   ~  

!>.>    I 

Do   6'* 

Dul«7.371.3IS,T-|Odol,)  .^i 
ia«itd  uplaX7Fch.'«) 
Do  I  I'IO ......  •% 

Lokt-U    OM  i% 

Do     Kew  6% 

1affVM«««««M-  wa  0% 

Da      da.........  ...  •% 

KaiaHickaeeete  _~  «% 

Do  S% 
Vlfftnia  8tata  11% ' 

Do   „   6%  I 

IM  S  ll0ltw....MM..M...  7%  I 

Do  MiKbolbbrlaieCertl.  | 

IK' IVuneylvnnlalH^.  7%i 
Do  Hl>.  boflWhelmaCcU.  I 

Do  •>  Mort   '"«. 

D.<  1  laih.  ««lielm«ri-rl.. 
Do  tV-n.  MtKt.  Hon.fi-*..  7'V 
Do  MLftcli.'fta  rtuwOi t>. 
Do  Kx.  >iKipiiiia 
ttin.'adfroai  Ai 
to  JliQ..  *71.  iKiih 

Baltimore  ami  Oblo.....  0% 

Do  Scrip  kV  paid......... 

DcL  It  Mil.  1  Mult.  B.inda  7% 
Do  2  do  8% 
Erie  Sburv  100  dole  all  pd. 
D»  TIeketaf  Prolce* 
«taaC«a.att<lMl 
Do  7%  pnC  do — 
Do  0%  Obt.  Bortda. 
Do    1  Murtgife......  1% 

Iij     l      .'o    7t. 

D.i     3      do    -\ 

Ill.noh  Central,  100  doU 

Snare*,  all  peld.....^  

Do   6"„ 

IM  IUdaaipLMi.It. 

Honda  ....  6% 

Do     — .  _.,  7% 

IlllnoU  A  at  la'dda  Mildaa 

let  MoclMli  «»  f% 

MerVtinACIadaaitltaa 

BwYila   7^1. 

Mil  lilRxn  Crnlrnl.  81nkln|r 

r.iiid.  Ut  ,M..rt    H% 

N(  ir  Jrracv,  L'uitad  C«oal 

i.n.1  IMV..-  „ 

New  Vork  Central. lOOdoIa 

S:iarea  

!ia  Slnk.Fuiid  >!". 
Do  ilo  7% 

Pj.tnin",  2nd  Mmtrage  ...  7'Vi 
Du    Ueneral  Mon(a(e  7%l 
rennqtltFBa,40  dale  Bhana 

Da     I     4a  ...ml 
Do      Oenfral  Mm  I. 
PhDadtlphla  A  Krie,  lai 

Miwt-,  Ipia.  by  Pen 
ajivanla  HalL  Co.) 
Du      with  u[it.  to  lie 
H.ln  PtilU'lel. 
MiUndelphln  a.  il  Hetd'U^ 

Zii>  Jill,  iitiau'*   

VVr  t  Wistomiii.  ILiiIh  ^  -o 
I,aml  Oraot,  M-  it.  ..-l'   '  ' 


Far 


1843  4*«d 

|fl«t  4a  ad 

H*,^  I  4a  Od 

1S71  41  ed 

vm 

U04  4a«d 
4e<« 
4»M 
44M 

4««: 

1IW4  '  Sierllnir 
I9II0  StarlinK 
...  Surllnir 
4«  lid 


Ml  J  K  ij 

i<7  ea 

««a 

871  8> 

ob  « 

IKI  M 

IKS  M 

M  W 

M  SB 


ItKtO 


IS77 


IW 
117W 
IS>3 


H7S 


1M2 


li<l 
1-78 
liTS 
1«U7 


4a  lid 

6t 

70 

4a"cd 

W 

« 

4aSd 

OS 

uVu 

IW 

do 

louipild 

s 

04 

w 

4e'iM 

(it 

w 

4e8il 

84 

8» 

la  (11 
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6  lb 

aa%{ 

8  % 


S.  Alitaaa  Moit,  aad  lB«aaL,L, 
South  AaatnlUa  Load 

Telcfraph  Conat  A  Main,  L. 
Tubacou  6%  Loaa,  iraaranlaed 

by  Italian  Covmiraient 
Dii  SoclM  Aaoa.  pour  la 

Itf gi»  Co.  IniMWMM  

Tru'l  *  A|:cnt>  ui  AuaL.  L) 

I'  '  -1  )' 

Tratt  and  Loan  Co.  of  L'i'pvr 


SO  %  Unkon  Steam  i*bl|i.  Uia  tixl 
7  %  Ualud  DtooaalCorpor,  lit 
OfHt  Mamm  Tm,  t4iBitad . 
S  Shl;  T8«  Otantong  ioad 
M.  WaHMtftaar" 
7%Wt8tMa*l 


3 
all 

2t 

S 
U«i 
all 

3) 
11 

1 

100 
aH 

10 

all 

all 
all 

all 
80 

100 
100 

8 
8 
aU 

all 

all 


all 

6 
all 
8 

all 
»l 


111  12 
13)  14) 


i  ) 

ft,  nt 

40  46 
11)  12 
4)  4) 

"i  a 

30  81 
dS  dS 

f  n 

20  31 
-i  1,1 
22  Ki 


63  66 
60  66 


•  10 

»  U 

32  34 
81  88 


U  a 


6t  8 

29  26 

5  8 

*•  io 

»  > 


INDIAN  RAILWAY  DEBENTURES. 

lalMigtOMnMNS  kr  «!•  fiMlair  af 


Dttwn. 
Capital. 


£ 

ll«ii|« 
12X141  a 
limtiai 
3ouim» 

lOIMVi' 


Name. 


Cloainc 
Pricea. 


lioiili^Banda,  an^. 

Da  da 

Eoat  In-ilaa 

Do 

Do" 


Do 

rUMera  Bengal 
l<VI'4fli'>iGreallDdlaa~~ 

lii74k>i 
wciiam 
17io<<0 
lOiloai 
428UI 
OlIWW 

deu«m 


ilraat 


Madr 

Do 
Do 

aoooolOade  and  KoMlknnd,  Limited  . 
IWMIW  ddnde  (lodui  Flutdia) . 
060000  iJo 
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Cl^r  Commerdal  Ctmtc(. 


FOOT  OmOK  AMMOOHCnmNTa 


k«l|Bil«B  OomiMwy  which 


Tb«  {mhlic  art 
I7  th*  mail  pMkfta  ol 

lnT«  Lirerpool  for  Brturil  on  tho  13th  and  Mth  of  Mch  month  (or  on 
th«  l?th  or  2!^th,  wlicn  the  13t]>  or  29lb  faU  on  SondayX  •'"I  *t 
BordiMcx.  Tboro  are  »\»a  froqaeot  opportunitin  of  Ben^in^  li<it«r«  to 
BordoauL,  hj  priratfl  xtramer*  luttling  from  Livorpool  or  from  London. 
Lottorn,  d^,  int«nd<Kl  to  mmiI  :ti  i'ith<>r  DinnnM*  abonid  baar  a  gptM 
iddrtM  indicjitiiig  aurli  intonlinn.  Th<'y  wilt  ht  llihlo  |p  tka  MMl 
nti>«  of  poftog*  on  rorrf»ix?a<lenc«  tor  Kmnce. 

Tb»  following  table  uliuwi  tho  dutoi  on  which  !h-3  ni  iil-  f  ir  Now 
Ztaland  will  ba  mad*  np  in  Mil*  country  during  tba  preuiit  .vMr,  for 
liMWlilaalrin  to  San  Fraaeiaeo.  Threo  daapatchaa  will  ha  mad*  in  oanh 
matt;  hat,  althotigh  it  may  raoaonaUy  b*  axpaetad  that  maiU  Mnt  by 
tho  latMt  dwpateh  will  raaoh  Saa  Vraneiaoo  bahm  tha  departttra  of  thia 
packet,  which  takaa  plaoa  «a  tt*  I64h  of  tha  month,  tho  pitUie  an 
roeommaoded  to  poat  thofar  oemapondenoo  in  time  to  ho  forwanUd  by 
one  el  the  preTioni  daipatchet ; — 


Moath. 


Jonuiry  ...... 

»bfUAry  .... 

Apiil  

utr   

JstM   

Jul;  

A«rait  ..„„ 
Btptmhmt.... 

OriDbn-  

Konmkcr .... 
DtnMDiMr .... 


Dntn  of  Dniwlrh  tmm  LcwMnn. 


Sntriritiir,  3btC. 
Kit  urtliif ,  I*tlu. 
Til««'J.ir,  SUt  .. 
ThnrnUy.  S'  th. 
S«t  nUy.  7  tb., 
Tatwlngr.  iO-h  .. 
Tbu'xl.jr,  20th. 
Tamilay,  l  .  nd.. 
TatvUr.  istb  .. 
^turiiAy,  ilnt .. 
TiKxln^,  31x1  .. 


.T»e«d»f,  ■.'4ih  .. 
TuMtlay.  2Ut  .. 
.  TharMliiy,  t«Til. 
.  S«lurii»>-.  «SnJ_ 
.  Tatminy.  a>nl  .. 
.  TharMlay,  1/nd. 

.  Tharxlajr-  >I>t... 
.TuriHlay,  l«th  .. 

.  Thur^lajr.  J3nt.. 

.  Tliu'vlin,?l.l..„ 


Mail!  wili  b*  nuul.  ap  at  Lirerpuol  on  tlie 


T'hurNilny,  ?6lh.. 
Thumdiiy,  la-il.. 
s«lur.Jiii.  thlb... 
1iit.i.il.is','J.\th  ... 
Thttrmlajr,  iiih... 
Halurdajr,  '.!4tb... 
TuMdny.  Uth  ... 
SaUrdajr,  l«lb... 
Saturtfajr,  sard„ 
Tbartday,  Mih— 
Kanirday,  tMb... 
Haiiintiiy.  ISrd... 
HOW  day  as  In  London,' and  at 


Eabarkalion. 


Qaacnitown. 


Saana 

itpeadnatferiraMZMlMdtiiD,  m  mnte,  b«  tmn 
■dMOk  iB  lha  ataMM  <f  t^r  qpMld  bdiaiiaiB  to  ttw  1 

Via 

FOBBOK  MAILS. 

t 

Nrl!  Vrii! 
[la.-  1 

Brii^ll.  BoaoM  Ayraa,  >i>d  Uoota  TldM  ... 
Iraall,  Miata  Tide*,  a  d  Talpaiatea 


(via  BufUbavptoa 

"(Tla  BnndUl   

(fla  BiwilMmnton 
-  »U  IJ»«r(HK'l  ... 
(by  rrcDcb  paakit 
Tla  Uiminel 
Via  Hilifax  MM>m 

i(QlMb(«) 


Jan. 
Jan. 
Ja^. 
Jan. 
Jaa 
Am. 


Canada,  br  OHMdhM  immM 

Ditto  *la  Dnlud  8UMI, 
Can  <!•  Vra«i.  bj  B'aaU  packal 

Cape  of  Good  Hop*  and  Aaiwaihia  .........'rla  Plyiunaih 

CMa*.  CyloB,  and  BIp—   irU  S:.,:h,n,yi 

Eatt  Iwilaa,  E<yp«,  ke. 

Falkland  Ialaaiti....„. 
Ctb' altar  and  Malta  , 
■end  ana 

MalU...... 

IllUBBibf 


Jan. 
Jan. 

Jan. 


1 

(Jan. 

  by  BraxU  packM   „  »ta  S<MthaiBsti«...  Jan. 

ntto,  iliuo   Tla  LtTtrpool    Ja'^. 

atBalana   „  iia  Mym  uth    Jan. 

Caltad  Siaua.  by  Cd  iarJ  po  liM,  via  Celt.  (Nio  Tark)    Jiin. 

Ditto  by  Cuaard  packet,  yta  C«k .........  (Boatui)   Jaa. 

I>lllo  by  inman'a  patkaia  {n-w  York)  Jan. 

W.4?~"'^**'~y"*-'~  *''"*Ttt'*lt*f   ■I.  Jan. 

0tMAtnai  ..w.iiiiii. M  MMiiH...  Jan. 

Jaa. 


tl,  K.  Jan.  »l 
27.  K.  Jan. 
(I,  M.Jan.  17 
19.  (.Jan  1& 
SI,  t.iFrb.  & 

1^  Bilanrdat 
.MkaJAHbll 
llaJtaTu 

1^11  'jan.17 
II,  a.|Jan  13 

7,  u.  .Um.  n 
VS.  >.  .tiui. 
7,  M.  Jiiu.  7 
aJJan.  9 
(I.  M.  Fab  lli 
7,  li.'Jan.  7 
7.  aJjan.  M 
a.oT«rd«* 

a,  LJaa.  is 
M.  B.;Jaa.  II 
n.  aJ) 


.  m 

J,  ? 


Jaa.  17 
1 


W.Voaai  n  Amea,  «aaiira,Ki,aBa 
Waat  iDdlaa  aod  Facific  (eaoaipl  I 
La^OoainudrMnoO 


V. 

11.  «. 

V,  (.Jan. 

?.  a.| 
10, 

la.  I 

23,  LJan.  0 
17,  nJJaa.  13 


HAILS  ARRITBD. 
LaTB4T  Dana. 

On  Janaar)*  3,  frum  Svuin  AuLviea,  par  IJahi*— Vlcli.r-a,  U-C.,  N.-t.  3h-  Il.,^t"n. 
!>...  2>J;  Chirm.!,  U;  lirtr  .lt,  17;  Srw  lofk.  Jl;  f bllalelibiii,  W;  San  *>ttn- 
ctacMi,  U  ;  Natsau,  13;  lia-ullI'Mi.  M;  TutOOtl^ 
Oil  January  4,  from  Nohtb  AitKRict.  p«r  Ct^ of  Tamln  llnaeai  ]Ma.n;  Haw 

Vork,  J4  ;  rhlladelpliiii,  an;  llalirm.  ai). 
On  Janunry  4.  (r-iai  Nohth  Ah»ica,  p«r  SoinditnTinn— B  -'.  n  IVr.  J4  ;  rhlca;", 
Detroiurt;  I'orlinn  I,  ;.'l ;  llacniiton,  i'J.  Kiiiji>i» 3j  .  .Muiurval.  s:!;  Q«b*'. 
M:  ToroBio.XJ:  Uinwa.!!;  F^adarUmti.  }3 ;     Juim,  M.B.,  13 ;  HaUBa,>t. 
On  Jannarr  4.  fma  Norra  Aitaaioa,  an  Triptill— BaaMay         Stt  DMNii  10; 
Maw  Y<k£  n :  rUladaUbia,  tl  ;  »an  naaciaco.  li ;  HWIHtl.  Ml  tiaillia.  » 
»i  <tMta«i  U«  Ott<nni,  M(  Bwaiida,  U. 


CO>fPAR\TI\'E  AVKR.\OES  i>V  ii!i.\lN. 

TIm  folHwInv  t»  A  iitjit«firnit  ihovring  thf^  qufti  t  tt-is  i  <iil  «n>l  lh«.*  ATvr^gn  prle«  of 
Bfitifh  Corn  I  laii>^rl  •]  iDcuurej,  a«  r^^t  ivvl  fri>ni  the  ln»|)«oturi  «ntl  Offloen  of 
Kx,cl»e,  oonf'irmttily  tn  tti«!  Act  cxf  tlut  jrHi  fti. h  VktoflA,  op.         lo  Uw  wirrk 

vndtvl  D«c  31.  is?^  anil  ior  Uw  aaCTtopuoiUag  wck  in  «adi  <l  Um  nan  tnm  lt»70 
ta  1M«:' 


AraaAOS  Paieaa. 

Qt'AXTinu  Bou>. 

WbtaU 

Balay. 

Oala 

Wb«al. 

Bartay. 

Oau. 

a  d 

a  'I 

a  d 

qra  hah 

()ra  bah 

qra  b«h 

I870-.  

M  3 

34  11 

n  i 

6&.llttl  S 

67.:!l«)  S 

1.^57  M 

1«W  . 

■LI  H 

U  » 

»  10 

4>i,i:ia  4 

6S;«<7  4 

:!.<i||l  « 

SO  11 

47  1 

2U  » 

4u,3«l  2 

KlU  3 

LtaS  1 

67  10 

41  4 

M  10 

4UM  7 

mwi  4 

80  S 

«i  « 

w  s 

4a«7«  1 

um  t 

•W  7 

ATERAOES  OF  GRAIN. 
Til*  fatlowlaR  I*  a  gmemant  abowlac  Iba  MaaiKli 
IHtlib  Can  (fmptiUl 


Uteaiaat abowlac  ll>afiiaailtlMaaldaadtb«aiwiB|rtia«( 
I  aHaiani).  aa  maivid  imm  tko  liinHWi  aai  Mhm  «C 
ithtlalat  lhomhaa<mVl*Mi&rMpI  an  k  lha  mk 


aaMD«*,Sl.l«ret— 

QoantltlM  told.         A*.tai«  IVIaa. 

(IT*   buah  ad 
WhaaL   64,1X11    0    SI  3 

Batley    *7jeo  8   „         at  U 

One   4S57  3   „..   ti  • 

CORN  IMPORTErt  AND  EXPORTED. 
TWr.no«lB|t  la  aa  aceamn  ahaainc  tka  qaaatftlas  ol  the  (arml  klndt  of  Coni 
and  Maal  knpofWd  Into  each  dltlaioa  ol  Um  DaMcd  Klanl>ini:  and  laa  aaaatUlaa 
•(  arllahaadanUa Cera aMMaaliOf  tba HMaklBdbeifMM  f  1*04  tbaDalltd 
HapaiiHbhnhawa*ia4edPifcll.UW;»  


it  ■■•aaaaaaaii»a»>»»| 
QT    oooi « toaa^aoaa— Ml 


TVbaat 
Barter 
Oal« 

Kya   «... 

Paaa   

Boara  

lii.Ilan  onrn 
KuikwliPAt  .„,.„ 
Beer  or  bigf ....... 

Total  of  com,  ax.^^ 
clualT.  of  malt ..  r 

WlMatmaal  or  lkiar_| 
Darlar  I 
Oali 

llyai 
Paa  meal 

Bean  mMl... 
Indian  com  I 
BttckwhSAt  II 


Matmaai  or  imw_| 
rlig^Mal._M.^»«l 


al. 


Total  afeiiro  S.  nnl ) 


Halt 


Q"AMITIP-«  iMroltTau    tXT<>  — 

QcaxTiTiaa  Expoaiin 
raoii  I'niTKn  Ki3iod'>m. 

1            1            '    Tb*  < 
BBftaadSaaUaad  traUnd.  Uni  rd 

ColonUI  Total 
Drltljfe.     and    ,  Ex- 
Porrlfn.  part«d. 

1  cv4»  1  cwU  1  awla 

wjmt.  MftSM  mn3 

.'..si!i     ajiw  ~ 

lilJB     IlJiW  ... 

,  MJM4  n^,  iiejM 

cwte  ' 

4mjiiu 
7«,ai» 

(13,714 

t 

tua 
mm, 

-  1 

ewta 

luaa 

471 

en 
«s 

*. 

*0* 

cwta  cnta 
HAM.  IMTl 

Mi  an 

431  1I.IW 

M 

30 

B»  BO 

M3JI87  14M14 

t4jar  i4i3W 

aa* 

... 

•OJtl 

"*  1 

„. 

UMH8 

'-' 

ftOM 

z 

**• 

iMm 

a«o 

16.180  3a.iin 

ta»M»  IMJOT 

i4iaiJM 

UMit^  arm 

V 

V* 

«9S 

r 

um 

COMMERCIAL  EPITOME. 

FftlDAir  NIGHT. 
Trade  at  Mark  Inne  to^laj  «M  ytxj  cpiali  and  the  tnuna- 
lu-titins  were  of  miite  a  ratu  aharocter  m  boib  Bngltah  aoid 
foreijfn  whi>  it.    Pntes  were  unaltered,  howerer,  the  recent 
atlronce  In  ing  faiilj  maintained.    Flour  sold  alowljr  at  late 
rates,  and  nu  change  took  place  in  any  kind  of  apnng  i-i  >ni. 
Oata  and  maize  were  atoaay  in  value ;  while  beana  and  ii<-;m 
were  held  at  extreme  oturTcncies.    Barley  waa  illMtive,  but 
fnll  piioes  wt-re  atiked  for  grinding  descriptiona.  lUa  week's 
imports  of  foreign  and  colonial  pirodiioe  ham  amonnied  to 
12,230  quurtei^  of  wheat,   15,180  <wli^  1,4S0  1>wlqr,  6^080 
maize,  and  29,390  barrels  of  flour. 

At  Idrarpool  and  Wakefield  thia  monung  the  wheat  tfad* 
ruled  quiet,  and  values  were'  vrithont  material  change. 

"Die  Lirerpool  cotton  market  has  been  very  quiet  during 
the  iMwt  week,  ami  Ami-riean  descriptions  have  receded  Ad  tu 
id  per  lb.  lOaut  luJian        tu  id  per  lb,  and  Bengals  p<!r 
nince  Luit  Fritlay.   The  totel  aalea  for  the  week  (of  four  days 
only)  are  4»,6o0  bales,  of  whieh  the  trade  have  taken  41,690 
Ikales,  apecuhitora  and  exportera,  8,020  balea.   The  importa 
have  beim  very  heavy,  amountiiiff  to  182,583  balea.  The 
actual  exports  are  7,242  balea,  aod  io-dl^'a  atodt  is  estimated 
at  519,68U  bales.    To-day  the  mariMfc  dOM  daU.  Balea  10,000 
balea.   Americans  id  per  lb  lower. 

The  foUowing  return  ahowa  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  porta  of  the  United 
Kingdom  daring  tht  made  ended  January  5, 1871 : — 

Imported.  Kgnortad. 
Am*rieaa..„...M.M.M»..~balss  ISO.O.'^O  .........  l^tMt 

Brazilian  •M,....H..n....,Mi.a.«>     8,791  ...Ma.n  1W> 

K.St  Indisa S5,H80  ........  ft,407 

»,805  .....   SO 

8|596    e^eaaaaa*  ooo 


fl«a»*a  **•  •*»•»••»**»»** 


Tolsl   \m.r,i;\    7.740 

AtNewTorit,  on  Jiinuurr  4.  iiinMliui;  Upland  cotton  was 
quiitoil  at  .■.nls  jut  ft).    Hoinkiv  t./lfsiram  ti)  Jan.  3 

report  the  iiiarkrt  .jiiiet  at  l!'J  niiK-fH  l'..r  Dhollerah  fair. 

We  extract  tlie  following  from  M.-Ksrn  W.  Xi<  ^1  iui.l  C  i.'s 
ciroular.  datoil  Bombay,  P.-i-.  iuImt  10:  — Wo  arc  iiiuiMr  to  ^ 
advise  any  un>viMii<Mit->  wurtU   kjh  i  ifMiiu:  ii'    "ur  inarket. 
Business  ojien.-.!  with  a  :^llulll  tmt  wtciidy  iii'iuirv,  and  though  i 
uufuNounii'lc  ad\ii-.  H  fmui  hniiK-  were  iLou  in  Laud.  I'ur- 
cliuw.  iM  HiTc  iiULil>lt'  t.i  break  down  prifi-a.    On  tho  following  . 
day  no  ■  hanijc  wuh  otiserx-able  either  in  valurs  or  douiand.  but  I 
on  W.-.lnostlay  tlic  apparently  more  pacitii'  apncaniuce  of  j 
mattei-H  an  n-ganls  tho  lihii  k  Sou  quostion  rfston  d  oonfidenee  | 
to  a  great  extent,  aiul  I'XiHtrtoi-s  R<.fuu-<1  more  <liai)os«-J  to  ex-  I 
tend  their  o]Mr;ition.'i.     Thursday  brought  a  great  many 
buyers  into  tht-  market,  and  a  buHiui'*«  aggregating  upwanl."* 
of ';hh»  cauili.'H  wan  r.voi-.l.il  Ix  foiv  the  day  rlo-n.-*!.  but  with- 
out causing  any  advuiee  in  rat4»  to  take  nlace.  Yesterday 
there  waa  not  much  doing,  but  the  market  oWd  firm  at  the  j 
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qnotations  which  we  gire  below.    The  pmnohMCa  raooidafl 
up  to  a  total  of  2,700  candies,  and  are  coanoted  of  alxnit  800 
(•anclies  Sawtfinncl  at  207  re  to  '20^  re ;  300  eaodiea  Blioir. 

nutrgiir  at  2<i3  rs  to  207  re ;  270  candies  DhuUerah  at  208 rs; 
•2r>i  >  caiidi<?«  Vera\Txl  at  177  to  18<5  re ;  250  candies  Ahmodabod 
at  isl  1*  lo  186  re :  150  candies  Joriab  at  173  rii  to  191  n,  anil 
till-  i-i!iiiiiudi!r  of  Brooch.  Oumra,  Khandeish,  Vingoria,  Ac,  at 
jji-ifcs  VHryinif  aocordinjf  ti>  quality.    Several  small  luts  <>f 
lu-w  Ooinrawuttw  have  .arrirtHl  on  tho  (jret-n.  and  their  show 
a  iM'tt  r  Hflcf'tiiin  than  the  earlier  panx-ls.    The  price  de- 
maii'lt'd  is  vt'iy  extra vaj»ant,  however — 220  re  per  candy — and 
no  finiiH  arc  likrl>-  tn  pay  it,  iinlcaa  for  a  few  docnis  for 
Hanijile  puqiosos.    A  rtc.  iH  lot  of  new  Kliandeish  of  very  in- 
diffiTcnt  quality  wa.^  11.11  on  Tliiii>i<lay  at  2ii'.'l  i">»  per  candy. 
We  have  si-i-n  a  «;im"iile  of  tltc  fir-it  jiiekini^  from  Akot*',  which 
iH  vrry  satfifni.'tory.     Thf  ac.-oimtH  rin-civcd  thin  wetk  re- 
'  L,MriliiiL,'  tfi''  cnips  :uv  favmn-ulile  from  all  the  distri<-tH  exceiit- 
j  int.'  Broa-'h,  where  onr  corn-spoiident  infornie^l  us  the  clotiily 
1  and  Imiiiid  weather  exii'-ricneiil  has  injured  the  more  adv!Uiee<l 
I  portion  of  the  crop.    Wi-  li,  li.  ve.  however,  that  the  <lamaffe 
I  will  1k'  i-oriiimrutivi'Iy  insi<.,niifitaiit  shoidd  a  rwuiTenee  of 
favonniMi  w.-  ith.  r  ta!»e  iilit.  .•  forilnvith.    Tlie  selw'tion  of  oM 
I  Cotton  i-.vallati!'-  ..'i  tin'  -ji'ii  :it  i>:->'«'iit  diK-x  not  inii>ruve.  anil. 

for  till- sinall  ijin'ri  •  il   :ii[i:Mi-.  iiv/h  )<rii-i-<  Colli  iiiui' to  l>e 

;  paid.  Most  of  the  BhowmiLr^iir  an  l  DholIci-aU  is  V-riii;,'  taken 
•  t>y  lociil  spinners.  Very  few  <■•  nitr.u  t-i  for  fkitur.'  il.  livi-ry 
have  so  f.nr  ht>en  made  eithiT  on  Kiiroj.c.iii  <>r  native 
account.  The  maj  irity  of  tin-  !.-:'.l<'rK  liavr  Im  .-h  nearly  nilnc.l 
hy  the  depreciation  wl.ii  li  liart  t.ikni  plju  e  in  the  staph',  and 
do  not  appear  inclined  to  venture  into  openitii*;^  ■  vi  a  at  pi-.-- 
leiit  raten,  while  Euro]K'aus  alwj  are  nnwillinfj  to  incur  the  risk 
iti.  I;  [  nt  upon  forward  delivery.  Fivmi  Tinnefd^'we  lunv  • 
telegram  dated  ^ostcrday  quoting  Old  per  lb. 

bMU  «l  Oniw  fraa  Boioutm  Dn.t, 

M70.  1M9. 

hoa6an„   fcilM     4,076  8,SS8 

UTwpool ...... ,....M«>»M«M*  Mlt,4l4  .Mmm  9S8,108 


Total,  Great  Britaia  8(7.4<!9 
Channel  far  onisBi  10,37'.) 

CoutiQeDtn«.uM«  HI.  I  HO 

Chins   «.Mm   51.253 


9S.<i.7(>l 
17,118 

iro.tm 

14,433 


Grand  toUU   1.185.34G 

Actinl  exports  ainee  liut  mail  loft.  1?.7>>2  haloii. 
MeH.Hrs  K,  B.  Li  ldell  and  Co..  of  Alexuiidria,  have  fnini«he<l 
the  f  illMwiiii.;  report,  durtcil  Decemher  2!$ ; — (hir  l;wt  cotton  re- 
p'jrt  ilateil  lt!;i7th.  A  sliifht  fnrther  itonceiwion  on  the 
j.art.  of  h.  iMerH  IniH  IckI  to  activ  e  I  -.liineHB,  and  yesteivlav's 
market  elonecl  with  .'i  dei'ideiUv  ii]ir.ar.l  tendf-ney.  Thiw 
niorninj,'  little  or  ni>th!'ii;  wa**  iloiie.  <twin^  tj>  the  comuiencts 
nient  of  the  nativeholidavH.  whieh  l:Lrit  until  Tuesday  next  :  the 
nniall  operations  concluih-l  weiv.  however,  at  still  har.lenin;^' 
rates,  and  we  scjircely  iiuta  i[)afe  th.it  a  -tnal -I'lotatii'iiH  will  Im' 
practicable  when  l.usini>-i  is  lesuuiei;  next  week.  Quotations: 

—Fair.  Sj\<l  to  Sl>\  per  Ih,  f.o  h. ;   1  fair,  SJd  to  ti^d  per  lb, 

f.o.b.  J  jfood  to  fine  •,'alUiii.  lOil  to  12 Jd  per  Ib^  £o>l).  Iineiglit 
about  -xid  per  lb  for  uteam-presscHl  hah-^t. 

ExroKTg. 

(it.  Britain.      Continent.  Tetal. 

FNBtI>M.irtoI)M.n,M7a.1»la>     6,JHN)    I,9*i7    S,470 

Fran  Nor.  ltoDH.U^  1870         S0,416  ......  9,091    5{>.oO«I 


rum  dm.1  toDM,  u^m  ........  f$jm 


SuwpMlod  1^ 

—  ltK7 

—  1866 

—  IS«.5  .. 

—  lHt;4  .. 

The  coloni.il  piMihice 
anini.-itiiei  tliis  week.  Th 


60i90S 
691839 
4MH7 
49.S(H1 

  :r.<;.-i  .. 

  .'cji-  ... 

maik-'t-i  lipi^n 
?  deuiaiid  for  ; 


........a 


67,976 
77.34X> 
75.757 

tJ:.'.o.'U 


...    I'.'HO    4 ■..(KM 

...    !i.7t.J    ii.'.4i;o 

•il  with  eonHldci-iI'le 
ni,Mi-  lia.s  liecli  aetlve. 


and  Iwith  new  and  refine<l  v'>io'l-<  h.ive  teii-l.-ii  upvvards  in  value. 
Stocks  of  refinc<l  BUjiaiM  are  <<ii  ill.  Native  Ce^'lon  eolFee  W.m 
l>e«>n  in  n-piegt.  both  on  rh.-  spot  a>id  alloa'..  at  tally  late  nitej. 
Riee  and  tc:i  jire  tiiuilter  -l  j-i  miIi;,-. 

Imforts  and  iSTt^iccs  at  SUSAR  mad  UiiPFH  at  the  IMncipal  Bnrot'ieaa 
yortatortfce  Knnt  Mwrtto  n^at  M«»y.  aOl  tl>W»il  im. 


Rollanrl* 

Antwerp.. 
tlanibiu'2 

flnvre  

Bremen  .. 


Oaooa.. 


M*. a.  M.....a.4M.H  ...... 


Contiuent   

Qraat  Britain 


ImportK. 


mo. 


H.OL'U 
•I'l.lHKI 

2,yti« 
V.RIO 
22,740 

I'll.ctMn 


1870. 


tone 

2. ■''TO 

m 

l.tXHi 
600 

l.soo 


torn 

2.2  V) 
7.730 

"im 

1,570 


l:fJ,47t)   I  147.140 


Holland... 
Aiittrerp.., 
liairiborg 

H«Tr»  

B:«.iiaa  », 
Trinta 
Genoa. 


......... ......«..a.B... 

■  .*.*a..M»aaa.a.a>.».aaaaai 


CootiiMal  . 


t«n* 

f.l.4lH» 
41.1'00 
6,350 
9.4100 
4.810 

1M.7S0 
70^790 


im. 


tonf 

7.'',.'iOO 

it'.,:;s(( 

3l'..IIK) 

27,06'l 

2,sao 

6.7S0 
6,060 


i;b,030 

74.760 


aBOWa 

wa 

ton. 

3I.(*.»1 
7.7tiO 

30,100 
2;660 
S,Ot)0 

1.700 

tnnt 

3.VI.00 
•>iV10 

r),.v)o 

1.230 
120 
3.170 

i,;!4<j 

82.79) 

S7,a» 

38,870 

as.888 

*       itatk  of  ancM  in  Hullattd  ■  sa  ttiit  haadi  oaljr;  in  all  ottter 

conntrle.  in  fint  ami  »«<-  iqJ  h.'xniti. 

StaiWlKST  wl  Rice  .iVrLOAt  from  all  Porta  for  Euroix-.  December  31 
in  each  year. 


1670. 


HeagaX., 
Madras 


&48» 
1,641 


Kanf^n ..................  9,114 

.\k  VAb............ .........  i>.tJ) 

llaivMia  l.<>5*> 

.Muulmein  ..............  3,796 

liiva   „.„...   2,849 

Saigon   1,118 

Singapove   

BaalMk  ..................  341 


2^.747 


• 

7,8Sft 
7,708 
1,878 

2.700 

1,752 

n,7.".l 


8.788 
A,8e8 
87.728 
10^168 
18108 
1,600 

5.H.tl 

403 

i.i;.-.7 


17,868 
2,585 
12,281 

2.t>;4 

'.•II!* 

:v'.r,i: 
lU,6ttti 


>3,<>S0    ...  54.370 

The  annexed  is  datwl  Kant^oon.  X'lvemhcr  2>: — The  last 
rice  vessel  of  th«  8eas<m  for  Kurojie — thi'  Vi;.;ilant — cleared  <jn 
the  24th  instant,  and  since  then  almost  all  demand  for  our 
Htaple  has  ceased.  A  small  native  vt.>ssel  i»  t.'ikinj;  some  rice 
as  nalljui.t  to  the  Straits,  but  there  i«  no  inquiry  for  any  other 
quarter.  Prices  hare  declined  to  lot*  r*  fier  Iw  Itaskets,  5 
parts,  for  aU  qnalities— equal  to  5s  per  cnt,  f.o.b.,  at  the  cur> 
rent  rate  of  exchange,  ouppliea  are  next  to  nothing;  onlj 
now  and  then  a  boat-load 
four  yean  aa  follows  :— 


In  J.O(tAll>    If  TO   [1  A- K  — 


l>7<i. 

t.'>n5. 

To  Europe    17U,<i;)l 

Uaitsd  Statca  

Stniita,   China,  and 

COMta...   »,Ut 


tons. 
165,015 
1,885 

86^446 

208,685 


toua. 
155,975 
M84 

11,8!4 

168,181 


lHi;7. 
tons. 
130,001 
]tl78 

88,888 

188,417 


<£)S,SM   I  tiOOaOU   '  l.{D,;i40      1«W,440  i 


TMal  

Our  CroM — ^The  maAber  dnriiig  tbe  m<»th  liaa  been  veiy 
beneficial  to  the  paddy  cra(M.  1^  num  moiatiire  i«  nqnired 
and  aa  aoon  aa  toe  north-east  mattMoau  haa  &irlj  set  in,  the 
harmidBg  opantiona  wffl  be  cmnnMOoed  irith. 

Aimwmd  ia  Meaars  WiUiam  Monn  and  Oo.'*  iadigo  report, 
dated  Oalentta,  Dee.  6:— Tbe  fint  public  sale  of  the  aeaaon 
was  bdd  on  tbe  1st,  and  was  followed  by  others  on  tbe  3rd 
and  5th  eumnt.  and  1,49(>  dMste  were  ao  dispoMd  of.  The 
demand  for  d  dewrijitioina  haa  been  good,  and  the  aalea  hare 
pnaaed  off  with  good  spirit  at  prices  irhidi  show  aome  imprnve. 
meat  OD  the  bulk  of  the  ailea  previooaljr  effected  by  private 
oontraet,  aove  patticiihuijr  <n  good  sound  abippin'^  qualities 
aiidX)iidea.  Compared  with  th«  average  ratea  of  hmt  aeaaon, 
wo  eonaidcr  prices  to  be  alx>nt  aa  foUowa.  viz. — good  and  fine 
aonnd  abipping.  20  ra  to  25  ra  lower;  ^od  and  fine conauiuing, 
r«  27-8  to  m  K.8  lower;  and  inferi  »r  kind-^  of  consnmers  and 
Oudes,  :t5  rs  to  40  n  lower.  Compared  with  the  prices  of  the 
London  October  sales,  our  mtcH,  taking  exchanj,'e  of  the  ■  lay. 
Ih  lid  per  rupee,  are  about  jjar.  but  ih-eaaionullv  a  Hh-n^le 
higher  on  low  qualitii>«.  About  2:l.tKXi  maundB  of  t  he  n-op 
have  now  been  di«i>o8crl  of.  exeln><ive  of  ih;-.  dsy's  Hule.  against 
I'^.tN/O  maunda  at  correspoudiui;  date  l;:».t  year.  Exj  oils  of 
indiy^O,  from  1st  Novcrulh'r.  1s7m.  to  .'.th  inst.nit  : — To  Great 
Britain,  719  chcsU:  to  Fran.  e.  17  ;  to  Tri.  -te.  ;;o<  ;  t  .  f,.re;:,'n 
Europe,  10;  to  Aiueric.i,  !)2;  to  <iul]ih.s  anl  Levant.  4~ t-ttal. 

l.l.M)  haleK. 

Mr.  L.  Til.  van  iro;u<'n  thu.*  review.^  tl  ■•  Thiteli  tin  tra'l- 
iliii'iiiL,'  Deei  u.lM  r:  —  We  have- to  I'.-v  .  ■'  i  •.  rv  animati-d  niar- 
k'  l  f'  'i-  tii:  I'lrmi.^-hoqt  the  whole  ui'  ii.tlu  au  i  a  lari,'e  and  extent 
sive  liutiui  s-.  has  Ueeii  done  lit  ailvanein^,'  pr!..  es.  The  demand 
for  con-itiinption  was  very  ret^iilar.  a-s  l  ii  i;.'  deliM  n'e-i  atptin 
fully  illuHli-.ite.  and  a  ;,"io.l  d.-al  of  Hiiveul.it ive  hie  iue.-.  also 
te'olt  place,  especially  fo.-  pareeU  for  ilelivery  e\  the  tnuling 
company's  next  •^jtrinv'  ^  i!e.  Banea  tin  wa -i  nol<I  in  t!ie  be^n- 
niiiL;  of  the  mouth  at  '■]'.  tl.  and  •_'r.idual!y  a.lvaue.vl  t  >  "0  fl. 
Tlii:<  rise  wiis  canneil.  however,  not  only  1y  the  fnl'iliuent  of 
f oreii^'n  *irdi'rs  from  ei.n-iuuer-*.  hut  also  l.y  the  for.  ed  huyinj» 
of  .<  >tni'  p.inicH  f. .r  coiitf.iet.s  due  at  the  hi^^t  wales"  promi)t. 
The  oeneiTil  .h'nianil  e. .niinues.  and  the  luarlo't  elot.,-s  very 
steady  ■•vith  1,:\.-:-,  ,■  ;1.  whieh  in  n  ^wthe  .Veir!::  qii.>l;L. 
ti'jn.    BiliiUju  tin  was  in  very  gihid  request  thruu^hont  the  i 
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month,  but  as  it  contianed  tot  leafoe,  not  onlj  ipoi^  Imk  alM 
floating  parcels,  the  tramaoooiii  were  not  Tciy  iiiiinBOii& 
The  former  was  sold  from  7811  to  70  fl.  Uid  the  laittar  limiBi 

73  fl  to  74-1  fl.  The  deliveries  of  tin  have  agnin  been  very  ex- 
tensive, and  amount  to  16,939  slabs  Banca,  and  3,300  ditto 
Billiton,  and  would  hare  reached  a  higher  figure  but  for  the  verj 
aeren  frost  of  the  lost  ten  dajs,  which  gi'eatljr  impedes  regular 
exportations.  The  following  statcuioat  show*  tAa  poaition  of 
Banc-a  tin  in  Holland  on  the  30tb  DLx-ombaoriromtlia  olleial 
rotnrnH  publish«d  by  tho  Dutch  Tradiiiv  Companj : — 

i-ri>.      itMsa.  im 
Import  in  D«o»......M.»>.i............iib)w      '^'U  ...  'JiJM  ...  l.iU'J 

PllMiciH|7«UsjMr...»......«„^.... — .  175,;.'U2  ...101,40-^  ...lll.4l'l 


Tutul  r.'  montlia 


...iar,,'j3i) 

...1I3,(»W 

...  23,186 

...  30,1(5(» 

IWM 

...isr.Tss 

70.900 

...  «s,m 

...  MlO'S 

...  «t),H<)0 

...  45,941 

T.jtflUtock   Iiil.y73  ...123.<;tS  ...142,014 

Sujck  of  Billiton   l,4i>0  ...    l.rAM  ...  4t)0 

Import  in  Dm.   9,100  ...   2,300  ...  1..VM) 

IMlTCMdaBddilpp^inDuu   flONO  ...  8,900  ...  s.a  m 

Qnotition  Dec  30  ...  I  !J«    -  - 

^  >  Lillit  n   I'.ll     ...  ...  <-.'ll_ 

The  quantity  of  Bam  a  tin  now  .iflont  for  the  Dut<  h  Tnuling 
Company  is  1i>,*>jO  jjt-<  ulH..  equal  tii  l.Utl  tons.  apiiuKt  2:{,t>(>0 
poetUs.  equal  tu  1.17."»  tons  Li-t  .yi-.u-.  Tli.-  t-.^tinuvt-jd  quantity 
of  Billitun  tiu  uuw  all'jat  \i  '.'.  Hi  pocul e']nal  to  WStODB, 
against  7,373  ixviils.  ciuu!  to  4<H.i  tons  lust  yeur. 

The  anneieil  in  <liiie<l  New  York.  Di-e.  li;!: — Tlie  dry  goods 
nuirk<!t  has  been  in  a  state  of  extreme  quietude  since  our  last 
report,  the  demand  for  abnoHt  all  kiuiU  of  gvjods  having  been 
extremely  light.  What  little  inquiry  has  pnn'ailcd  has  been 
mostly  for  prints,  whii'h  have  ntled  stejidy  in  value,  though 
some  gales  of  tbf  comnioii  grailes  have  been  t3flecUsl  at  rather 
lower  figiu-es.  Brown  and  blejiohwl  Bheetings  and  ahirtiugs, 
drills,  ticks.  Sec.,  have  nile<i  bejivy.  tliaugh  priees  are  not 
quotably  lower.  Woollen  gi>od8  have  hi-t-n  move  »oii;;ht  after, 
the  demand  having  lx?en  stiniulatevl  by  cixiler  weiitln-r.  but  the 
market  closes  quiet  for  all  kinds;  no  change  has  ix^eum-U  iu 
prices.  There  ia  but  little  bnaiueas  in  progress  iu  foreign 
good*,  tbe  ^fwiMul  bong  li^ht  as  nsnal  at  this  season  of  t  be 
year.  There  was  a  more  active  demand  for  money  to-day,  and 
early  in  the  afternoon  borrowers  paid  seven  per  cent,  gold  in- 
terest quite  mulily.  while  some  exceptional  transactions  were 
reporied  the  legal  rate,  and  a  consideration  of  a  thirty- 
second  per  oant.  ackditionaL  The  Government  dealers  were  ac- 
commodated st  as  knr  as  six  per  cent  There  is  little  more 
doing  in  ocmunenxial  paper,  but  prime  naiats  are  still  quoted  7 
to  8i  per  cent  disoonnt  Foreign  enbange  was  strong  on  the 
iapKOTSd  qnotstions  of  yesterday  evening. 


THE  COTTON  TRADE.  . 

IJVKRP0OIj.-jAinJ*BT  S. 

The  lottou  market  ba-i  been  dull,  with  prices  iu  favour 
of  the   buyer,   tMirticularly   in   Ameriean,   and  quotations 
generally  have  lus-n  rt-diioeil.    The  ileman<l  for  Svu  Island 
continues    to   be   rhicfly   for   the    better   qualities,  which 
command  full  pinee^.     .iVuieriean  hiw  k'^'u  way  fully  Id 
per  lb  under  the   intluence  of    the   hi.a\y  import,  which 
18    placed    freely    uj)on    the    markut    v..^    lanJi-il.  Now 
York  iwivices  to  the  4th  instant  i|ii'iti-   uii<lilling  Uphiud 
lol  tcntM.  costing  to  sell  in  Tjivi  r{""4  ^td  jwr  lb  by  Hteamrr. 
.  In  Biuzil  the  sales  have  been  modenile.  aa^l  pric.-s  arv  on 
I  the  whole  rather  lower.    EgJTitian  haa  l>o.':i  in  fair  re>nifHt. 
'  but  l»eing  freely  ollerod  hsw  deebne  l  Ird  jht  Hi.    In  Kiwt 
i  bidian  the  buaineM.4  has  been  comparatively  liuiitod;  u.seful 
{  sorts  have  hf*tn  dealt  in  at  unchanged  prices,  and  the  better 
I  qimlities  of  OomnMraMss  and  DholknAflaUy  iiMhrtaiii  las.t 
week  8  currency. 

In  cotton  to  airive  prices  ooutiiiU'-  to  full.  Tbc  latest  quo- 
tations are: — Amerii-an,  basis  of  midilliuu'.  from  any  jiort, 
Deeember-Janiia»-y  shipment,  7{^<li  January- Fibruary  ship- 
ment, 7fjd;  Jauuary-Febniary,  "ij  l:  New  Orleauut,  ship- 
named,  Hil;  Texas,  8hip-uuni4'il,  Sd;  Ounirowutteeb  iiur  iiier> 
Aliantj  Jtuiuar)'  shipment.  Canal,  (<;d  per  lb. 

The  sales  of  the  week  (  f.>nr  days  I.  meluding  foiT*-ardi'd. 
amount  to  •ia.ti.'iO  bales,  of  »vi)i.  h  l.-iw  are  on  spi-<.ulation.  and 
6,720  deelare.1  for  exp«>rt,  l«ivi'iLr  tl.tiJIO  bak-s  to  the  ti-ade. 
j     The  ai  tuid  export  this  w.-.'k  aiiioimls  to  7.21- liales.  <  on- 
,  sisting  of  l,.'.o7  .\nierieuu, 2.27."i  Bni/il,  22"<  Egvi-t:ini  17  W.-wt 
;  India,  and  3^15  £«ist  India,  which  is  not  doductcd  from  the 
stock,  as  it  WHS  not  iuflnded  in  tbe  stock  declared  <n  the  SOtli 
ultimo. 

Jasuakv  The  sales  to-day  will  prolv.bly  amount  to 
i  about  10,000  bales,  prices  oC  Ammwin  still  in  favour  of 
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Annexed  is  a  portion  of  the  curcnlar  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  market  has  been  dnll  and  timctive  during  tbe  past  week, 
and  the  Utest  tmnsactions  show  a  gaioil  deuhM  of  id  per 
lb,  botb  on  tlM  apot  aod  f or  arrivaL 
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.Sal.  LH  liiarrivc — I  HI 'lalr.H  WiML  ni  Madr.i.s.  at  loliiJ  De- 

.•'•mlir-.);^:iu;:ry  slii|iiiieilt,  rijil  D>iiMiiber  Killing,  for  fair; 
bali'H  ('.viia.ul.i.  al       li.  .■«loVi-u,.  iiel.  I'ol  Ueeenibor  Bbioim-nt, 
for  fair  retl;  aOO  bales  Oouu-awuitee.  at  «i;d  January-February  i 
shipment  to  laondon,  for  fiur;  1,400  buksa  Bengal.  at5|dto 
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The  demand  for  cotton  has  been  very  fur,  and  at  the  opening 
the  feeling  wns  qnite  finn,  with  aome  sales  made  at  ie  adTance, 
but  snlisequently  there  was  a  loss  of  strength,  and  the  doee 
was  rather  tame  at  former  figures.  No  deciuctl  cause  can  be 
a«8igned  for  the  reaction,  though  the  absence  <>f  foreign  advices 
has  a  tendency  to  induce  greater  caution  on  the  part  of  bujem, 
particnlarly  exporters.  The  supply  on  sale  does  not  appear  to 
be  exoeasnre,  but  still  there  is  plenty  of  stock  available,  and  a 
more  general  and  better  assortment  than  vesterday.  We  learn 
of  nothing  partionlarly  interesting  from  the  points  of  produc- 
tioB  bc^yond  a  falling  off  in  the  vaooiiita^  aa  eompand  with  last 
week.   We  qnote  aa  f ollonni : — 
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t\>r  future  delivt-ry  tht?  luurket  haa  been  biu:bi-r,  but  tbt>n^  was 
a  sulwetjuent  ri'ui'tion,  luid  the  cl<j«e  ih  a  httle  feverish  and 
,  uncertain,  though  without  renuirkable  Htn-n^b  on  any  month. 
Beceipta  at  New  York  since  Friday  night,  Iwles;  total 

receipts  since  September  1,  1K70,  +t9,3«>l  b,ile«;  total  receiiit^ 
for^e  same  time  of  1W3-70,  2{»7,6rt9  bales.  The  followin;,' 
shows  the  receipts,  exports,  and  stocks  at  the  princiixil  ottou 
ports  siiicc  the  commencement  of  the  cotton  yejir; — R<ixijpt^ 
at  coltou  ports: — New  Orleans.  4-W.421  bales ;  M<  bile,  lt!2, !>■•.»; 
ChiirlL«tou,  1H4.0$)9;  Suvaiuiah,  3t;l.68y ;  Memphis.  Tii.HUt; 
Galvcaton.  (W.tWl;  Wilmington,  43,455;  Norfolk,  ll;5.!N7; 
other  porta,  17,787 — ^total,  1,473,212  bales.  F<.ivij,'u  ixiH>rts 
at  Souiheru  porta  and  New  York : — New  Oili  iiim.  -t)i;.7'23 
bales;  Mobile.  75.4oo ;  Charleston.  58.127 ;  Savaiamh»I."j8,;>4 ; 
Galvi-atou,  22.705;  N»'w  York,  250,922;  other  porta,  9,601— 
total,  S;i7,917  bulcH.  St<x.'k»  at  principal  porta : — New  Orleans, 
171.9^0  bal,«;  Mobile.  59.361;  Cbarlewtoo.  34^074;  Savaaah. 
7H.47«;  Gulvi-Hton,  39,212;  Norfolk,  9,fi2S|  BewTork,  70.C00; 
B.>H^.n,  15,000— total.  4<;8,626  bales. 


New  York.  Doc.  31. — According  to  Messrs  Moffat, 
Davidis,  and  Co.'s  report,  the  we<?k'8  receipts  of  cotton  ;it  all 
Uuitf  l  States"  ports  have  lieen  125.»XK)  boles,  and  winco  the  Ist 
of  ScptemWr,  I,<j25,(XX>  bales.  Shipments  to  Eu-hiud,  G^.'Ax) 
V>ab>«i :  to  France,  none;  and  to  the  oomtinent,  12.000  boles. 
Total  since  the  1st  of  September,  910,000  balea;  atoek  aft  all 
ports,  530.000  bales. 

Njbw  Yoke,  Jan.  3. — The  receipts  of  cotton  durin]|»  the  last 
four  days  have  bcfU  65,000  bales.  ExjHirt  to  Great  Britain, 
lo.oii(.i  biJcM  ;  to  France  lUid  the  ooutineiit,  none. 

New  Youe,  Jan.  4.— To.day'B  receipts  of  cotton  at  all 
Umted  Stataa' porta  aaoimt  to  SStOQO  bdea. 


MARKETS  IN  THE  MAKtFFACTURING  DISTRICTS. 


I  Manchkbter,  Jan.  5. — Our  market  has  remaine»l  veiy  in- 
'  active  thn>uj{hout  the  week,  chiefly  in  con«e<|iience  of  the 

holidays,  and  the  absence  of  any  cause  to  induce  buyei-a  to 
'  operate  to  better  advantage  now  than  they  were  likely  to  dn 

by  waitin;^.  Notwithstanding  the  very  meagre  busini-ss  done 
j  of  late^  prices  have  continued  very  steady,  though  the  t<  ndi n.  y 


now  ia  in  favour  of  bnTera,  owbig  to  the  quiet  tone  of  the 
ooMoD  market,  and  prodocera  an  thenbjr  encoaraged  to  acll 
mate  readily  than  they  did  ten  daya  ago,  aeeing  ootliin  iatend- 
ing  downwards.  None  of  the  bwrers  for  China  aniiTwKahave 
boueht,  except  verr  sparingly.  Printing  clotha  have  also  be«  n 
in  bttle  request,  while  the  home»trade  houses  hare  been  ont  u{ 
the  markat  aa  usual  at  this  period  of  the  year.  Shipping 
yams  are  Teiy  quiet  but  moderately  steady,  and  for  home- 
trade  use,  manufactarara  have  jiMt  MUgbt  I'li  .n^'h  t4i  supply 
present  wants.    The  madket  dOM  vei7  ^^uiet,  :uid  prices 
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  y«rdi.  a  llw   .„   !  I>   H  10  »   

Messrs  Alexander  Collie  and  Co.  reeeive<l  the  t'oUowmg 
telegram  from  Manchester  yeslenJay  : — The  heavy  receipts  of 
cotton  are  causing  buyers  to  withhold  orders,  and  very  little 
businras  is  doing.  Tuesday's  quotatioua  are  imchanged,  but 
the  tendencyis  in  faTonr  of  tl>e  buyers. 

Leeds. — There  was  only  a  thin  attendance  of  buyers  in  the 
cloth-halls,  who  showed  no  disposition  to  make  any  but  the 
most  trifling  purchases.  A  few  parceJa  of  grey  and  fancy 
tweeds,  thick  meltons,  and  ordinary  white  bri»ad:i  wenr  mode 
up ;  but  the  ni^gregate  quantity  of  doth  which  left  the  halls  at 
the  close  of  the  markets  was  Bnidl  bdow  aa  avengcb  Then 
was  no  change  to  note  in  prieeai 

Rochdale. — The  flannd  mtAidk  was  thinly  atteadecl  lif 
buvem,  and  their  ciperations  were  very  limited.  The  p^iotm 
of  both  plain  and  fancy  flannels  were  w^  maintained.  IiCMr 
Yorkshire  goods  sold  to  a  moderate  estent,  and  pikwi  mn 
&rm.  with  a  dightly  upward  tendenqr.  Vo  ohaiage  oan ben* 
ported  in  the  prices  oi  wooL 

NorriiroHAM. — Business  in  the  lace  tndo  baa  been  rather 
quiet,  nuuiT  of  the  manufacturers  being  engaged  in  stock- 
taking. The  demand  for  raw  silk  is  limited.  Dot  good  ouali. 
ties  maintftin  their  value.  On  the  whole  the  ywyct  cl  th* 
lace  trade  is  eocouragiiiK'-  There  is  no  matetial  OUUB^  to  TC» 
port  in  the  hosiery  trude.  Pricea  of  bosieqr  jwrm  tuttoti- 
altoed. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
N  i  w  York.  lU  v.  j:!. — There  ba.s  l«-i'u  !■  s^-i  .l  inK  in  the 
market  for  Western  and  Stat*'  tl<iur.  l»tit  jirucH  remain  firm. 
All  KlliJl^un^;  irrndeH  wrre  lieM  at  about  jfhti  rdaj'H  tigures, 
tboii^b  to  meet  till'  views  of  buyeri.,  Home  loni  t-ssioiiK  were 
nei-esRary.  with  im  imliuation  on  tbi'  jiart  of  ■.,11.  is  t-i 
make  them.  Soiithi  ni  am!  t?t  Ijouih  in  only  moderate  de- 
mand. The  u«  nei-d  iiiarket  closed  dull.  The  wh«it  market 
was  very  quiet,  the  advanced  views  of  holders  checking 
business.  The  demand  w.w  coiitine^l  to  small  lots.  Soles: 
17.<NN>  bushels  at  .•*I.;i9J  to  .>1.4u  f..r  Xo.  2  wprin),' aHoat ; 
Jl.'tU  in  Bt'ire  or  ■'^1.42  afloat  for  No.  1  Bprin^;:  ^L>'-')  for  wLite 
Gcuo«ee-;  eloiiuy;  iirm  but  dull.  buy. tk  gciierallv  holding;  i^ti", 
and  aeUeiti  not  pren.-'iiii;  muK  ^.  The  .  .irti  market  ojH  nod 
firmer,  with  Home  iii<jiiir)',  but  elosctl  tume.  Sab'H  :  ;yt.t)<IO 
buKlu-U  at  Tli^c  for  ehoiee  new  We«tem  yellow;  72c  to  72ic 
on  the  tnn  k,  antl  74<"  to  7.')e  for  Weatern  new  mixed  afltmt, 
incbidiii^;  I'urcels  choice  hii;h  mixed  at  7<>e;  KV  for  new 
fSonthem  white,  by  the  boat  load;  old  Westers,  b2c  bid  and 
held  88e  to  8Se;  kun  dried  broagfai  80e  afloat 


LONDON  MARKETS. 


STATE  OP  THE  CORN  TRADE  FOR  THE  WEEK. 

Mark  Lane,  Fbidat  Etbkimo. 

The  com  trade  has  ruled  quiet  throughout  the  week,  and 
the  general  tendency  of  prices  has  been  downwards.  The 
break-up  of  the  frost  has  i-emove*^l  the  ohatacle  to  marketing 
the  proauce,  and  ai^Uea,  though  atill  moderate,  have  bevn 
more  liberal  The  attendance  at  millera  at  Mark  kuie  has 
been  email,  and  the  tranaactiona  in  all  kinds  of  grain  have 
been  on  a  restricted  scale.  Neveitheleu,  the  esiiort  <lemand 
hoe  continued,  and  the  fact  that  the  stocks  at  the  leading 
outporta  hare  proved  to  be  considerably  le»»  than  was  antici- 
pated haa  prevented  the  undue  dcpresKion  of  the  qnotjitions. 
To-day  purchases  of  wheat  cotdd  In'  cfre<'tod  on  slijihtlv  easier 
term.s,  and  the  same  featums  chara<-terised  both  the  Liverpool 
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our  lii«t  j'L'- 
BeanB  iiiid 

liimiMiJ  tor 


and  TVakefidd  markets.  Fnctors.  however,  sLowiil  no 
diapoeitiou  to  force  sales,  and  the  bimincsH  jiiifiHiii'^'  wan 
aoconlinj;l_v  very  limited.  The  Btock  of  wLciit  at  Livcr- 
p<K>l  )«  iinicli  li-ss  tlian  it  was  liolicviil  to  ln'.  tin'  r.-turn 
Bhuwiu(;  ,ii;;5.;j*Ji  ■jluhIlth.  agaiiwt  81ti,784  last  vi  ur.  At 
Leitb  thirrt'  aro  i|Uitrti.T8  in  graimrv,  atapiitist  so.imk)  ;  at 

61aH|;<>w,  iJT'i.Tki,  ugaiiist  lStl.,)Tt; ;  atidat  Hull.  5ii,<NKi  qmii-ters, 
aiTaiiut  K").iMN>  uu  DiN'cniln-r  31,  I'^i'.l  It  will  hr  i^iTccivi'd  th.it 
the  only  i:u  n  ;i^'-.  Imt  thai  a  LMiiHiilrralili'  mu',  i.i  in  the  ra.'H'  nf 
Gla8p)w.  Tlii  i-.'  bus  liwn  a  larK«  dcotund  for  imrrel  flour, 
which  mav  W  qu<>t<-d  (id  deanr.  FoveigB  and  ooootij  ncke 

are  unchanf;«'d  in  [iricf. 

Spring;  cum  hItiwk  n->  altoratinn  in  valiu'  sine 
port,  though  maize  and  uats  are  rather  weaker, 
peas  hare  oontiinwd  fiiiii,«oid  tlura  hw  been  Hmi 

Darley. 

Mr  Geoixc  Dombusch  thus  reports  tLe  wlato  'jf  lln-  tluatiui; 
grain  and  st^nl  trade  : — During  f  be  iHst  8e'iiniy;bt  2">  -.^rain  aud 
Htfd-hideu  Vessels  have  liven  repMi't.il  arriveil  at  p' irts-.  if-oall, 
viz.; — (J  wheat,  1  rapesoeil.  1  valonea,  aud  17  siuili'in.  The 
floating  gniJu  trade  has  at  fiir.t  lieeii  firm  in  li.iii  ;  l;iti  r  the 
thaw  somewhat  weakened  the  market,  l>ut  returning'  frost 
rcatored  firmuiM*.  AiYLeal,  with  a  rediiceil  i|uaut.ity  nfferiiik:, 
busincHH  has  been  inactive.  jlaJze.  for'  the  few  eai>,'i"'f)  offer- 
inp.  buyeiK  deiiiunej  to  my  lute  priees.  Karl.  v.  for  the  f<-w 
cart;'i>eH  ou  ajile,  lust  weelv'M  jiriee-s  have  been  bari'ly  ni.iiri- 
taini'l.  Rve  slow  sale,  at  about  late  rates.  Th.-  re]iort<  il 
miles  arc  aa  follows:  -Wheat— 21  arriveil  carLr<M"H:  Ohirka 
Odessa,  498  to  50s  3d;  new  ditto.  4H«  to  r,iH:  Ohirka 
Tatfanro^,  47h  M  to  SMs  :  Don  ditto,  Uin  ;  Ghirka  Xicolaieff, 
to  .jO.s;  (Jlurka  Berdiiin.ski,  li^H  <h1  ;  Galatz,  408  tkl ; 
Nicolaieff  tihirka  Mar»eiiU>s,  +Hs  Md  ;  Boft  Berdianeld,  SOa ; 
Be«&arabian  Gtilatz,  oIh;  Marianopoli,  488  6d  to  498;  soft 
Ghirka  Marian<ip<ili,  4.Sh  ftd  per  ^92  lbs.  Polish  OdenHu, 
'tf>8  3ii  :  No.  1  sprinj;  New  York.  .Ms  IVl  per  4S<)  Ibn.  Ou  jiuh- 
sage,  II  cai-poes  :  (ihirka  OdeRna,  4ita  'M  to  5(>8  (Jd :  new 
ditto,  5(»8  ;  Nieopol  Ghirka,  b(h  ;  Marianopoli.  oOm  per  492  lbs. 
Peaa  and  wheat — 1  arrived  cargo  Canaiiian  jk-uh.  X>h  (Jd  per 
500  lbs  ;  and  prime  spring  Montreal  wheat,  Sis  ImI  per  4S()  lbs. 
Maize— 3  arrived  cargoca :  Odessa,  338  per  492  llw ;  Kustendji 
CouHtantinopli',  328  Si  iier -tSO  Iba.  Barley — 1  arrived  cjirgo 
Odctiaa,  at  2tw  per  400  Iba.  On  passage.  1  cargo  new  Taganrog 
Kerch,  at  268  6d  per  400  llw.  Rye— arrived  eargoes  :  Nico- 
l&ieff,  34s  («! :  Marianopoli,  33h  6d ;  Azow,  33b  per  4}*0  llw. 
LinnMxl  Bteady,  but  not  active.  400  tons  E.I.  and  Calcutta  at 
59b  6d  per  4H")  Iba.  and  a  eargo  SicUian  Tnipani  at  TJd  per 
420  Ibe.  Rapeseed  unaltere.l  in  price,  and  (piiet.  Op  passage, 
100  ton*  ordinary  bn)wn  ('al<  ut.ta  at  tJ78  per  416  lbs,  and  a 
«Bl^  wfld  Axow  Berdianiiki  at  :(•!«  p^r  400  lbs.  Shi{<pe<l  or 
to  be  shipped,  700  tons  ordinary  brown  Calcutta,  at  Ois  Od  to 
678  9d  per  416  lbs.  and  a  cargo  wild  A/ow  at  348  per  424  lbs. 
Cotton-seed  nteady,  at  about  late  prices.  4.10  tons  Egyptian 
arrived  at  9/  78  tld;  and  1,100  tons  ditto  at  !•/  la  3d  to  9/  5s. 
Shipped  or  to  be  shipped,  500  tons  Egyptian,  at  9/  per  ton. 
Bair  AauvAU  nw  Wiic 
Whnt  Uultj.  Mall.  Ocit,  Maixt,  Flour. 
qr«.  q™.  i\n.  qt».  ^r*.  MCkl. 
EnfllBli  k  8eot-h      2«i  ...     SflO  ...     100  ...  .„   

ISM         M«  «M    M*  IttM  VM  M0   ^  9qSm  ktlfl» 

PRICES  CURRENT  OP  CORK  *o> 
•  1 


—  red,  luw 

—  whit*.  oM ...  M 

—  Mil,  »W    M 

«Hilpk«r(  tnd  Daotilg,  high 
nlMd  „  fl3 

KonlnlMiyJcDsinxIr.Blxnl  67 
KoaiadL,  Winnu,  Sm.  —  r>7 
Puitln  ami  Hambnrf  — 

Uuiik  a-.d  HolatiiD  

St  Pttnknr, 8xoaika.pr mn  fni 
Ommi  dllla  47 

Kabanlui   

HariaaofAli  awl  BardUaakL..  SO 
Odata*  4ft 

Tacaiinc  .„  _.„„  ,„ 

San  Frandara.  Clilllan.  &«  ...  M 
Aaatralian  an4  Naw  Z«aUiiiL.  S8 
AoifihcAa.  winter  thi 

BAiin—t'iiKllik,  iadjiM(<m~  SS 

bcvti  b,  EnaUinf   J7 

—  ilLilllHnK   ,M 

(nri<a..f  ,„ 

ror*l|n,(aall  nf  „ 

—  <U)miB»...rac«J  lb  „ 

—  atufll  fTiDdliic..„  31 

BiMW— InjlWh  „  ...  » 

OSMk.    IlanoTrr,  a'i'l 


M  @  BH 
BS  U 


81 

») 
(11 


Scotch,  Hop«t«ini  n4  notata  27 

—  Aiuiia  and  Saadjr  ...  IM 

—  eoamMa  „_,_  SS 

Iriah,  fUU.  sit 

—  wklia,  (*ad  ...per  »>«  lb  23 
-    black,      -   .„....„,.  B 

Danlah.  UladrM  ..............  13 

■S  wed  I  th.m—  — .  tt 

ArctiaeftlaStftlinbaig......  31 

Bigs    33 

'  rSaSlbSS 


BBTpUati  and  SitMnn    .17 

Vims— CiicUah,wblubaUn,a«w  m 
BUBlfct  gn]r,diio,«id  ouplc, 

■tw   M 

larUalt.  w    u 

WmUga.  itLIIi)  L»  :l'r>.  mw  ...  kl 

—      (r.,ilag.  ,  |.|   s; 

Sis— ■»*li»h  parwM 

VtotlKD,  iirw  |;«r  4liO  lb  31 

Oils   tnt'wfa.  falsod  k  MMM  M 
—  wMMSMfMMkM 


FlflMSB  .MMMMaawiMrSSO 

DtiUk  $ai  BMWHtui.  ha. 
31  TAtn— 

(D      EnirUah,  irlntar,  unr  ...parqr  73 

Seatah,  Urj*   „  

67      Tmign,  Urjra,  ifilof    40 

M   Ltxaiau  CAia»— 

flr,  .    KnilMi  pi  r  1cm  CW\ 

M  1    FcTT'iipi   ii> 

43  I  Inii»  i.'oasc  - 

40      ABi«riean,  wblta  ...per  l90  lb  ... 
—     tcHsw  sad  aliwt ... 
Galati,  Omm,  Mil  Ibnila. 

TlM«,lMMM,  ka.  ^ 
fLosa— Kostlail   tap  Mc*, 
Mars-awda,  daltmad  to  (h« 

btkar   i>«r  2!!0  lb  i7 

TmrSHdAiia,  hanMholda  aiid 
acronda,  d*liTer«I   li  Un 

biik»r  „   4iJ 

Cftuntry  nmrki   W 


fa  32 

36 
» 
33 
S3 
33 
33 
SM 
218 
34 
SS 

m 
is 


S7 
4t 
•41! 
i1 
35 
» 


Frf  .  !    „. 

Aatprk'  lua-i-ilC'aaa  ltan.fanry 

bfan'l  p-r  1'>1  lb  •7 

MiMuprrflaciaaxtraaaiTfiaa  28 
Do,  r  •mami  to  lia*.>..»,..„«.  31 
D«.lualMlaBdiMV  ft 
OAvaui— 


U,  HxiinxBSJLNr.w. 
coaT,  raaioiiT. 
WntAT— Seaof  Acoff.  BtfdSlkw  S  a 

Marianopoli   .par  eHIk  419 KM 

Baa  of  AmiB.  hard 


Odeataaad 


«  MM 


—    I>>>llali.....M..4Mr  430  lb  m 

Danpba,  aoft,    VI 

Ohirka    til 

T.i.-m.'   

K.  Frandaco.  CliUlan..9rK>inlb  £7 
Amarleia  ni  wIMhfrdMlb  a 


ElTTpttaB   „  , 

Diahfa,  Uln  dried...pw  4M  Ik  , 


61 

Co 
S.S 
M 


^•-li  OTIIKII  IRIUVI 

n*»UT  (mill 
Danuha  k 

BvAW— 

Earptn,  Sicilian,  ]ce..pr4lWlb  39 

K«»iiM»n  <i«d  Hldllan   

Iil.t      r..,:s    I'tr  Wi  S  in-i  lb 
(i.iiiix,  ujw.i.  ail  J  lijr.i  A  ..  3) 
Amaricaa,  jallow  aod  whlta-. ... 


■ 


o*™ — 

Rwpdiah.  »a»..„  p*r333 lb  «• 

Danlali.  new  ... 

AP(iMai«lkFHnkcc,.pJNb 


CX>LONIAI.  AXD  FOUKIGN  PRODITE  MABKBIS. 
TEAX&ACTIOXS  OF  THE  WEEK. 
FOK  IMbt  Mr  m  Dai'*  Makbiti  ma  "  Poorat-iurT." 

Xnom  lading  Vknuz  Voumo. 
Saaui,F— The  tenHui  hat  liam  mUtc  al  M  to  li,  tnd  in  faw 

at  a  greater  advnneo.  S<>tn«  apncttlntivo  butlnr^o  !>  r^fmrtod  in 
anil  the  tranaactinna  itir.luilo  a  floatincr  earfro  "I  Miittritiua  of  the 
new  crop  f:  r  Frsm*.  Kurtbor  .<inlM  nf  ri'finM  h«vi>  liecn  elTnetod  for 
the  aii:ti6  d»fltiij:itii>n  nt  .■nli.iin-<"l  .jiinUtior.s.  Tlia  «u|i|!ly  of  Weat  Indin 
BUgar  Li  «o  much  ntihiMKl,  tV.al  iiiiprrtnrs  (invo  in  many  caaaa  cibliuno4 
la  to  Is  111!  jH^r  cwt  niiro  tban  prorii  ir,  :  '. -o  holiday*.  l.fXi.l  r.Mlta 
told  to  yestenlay.  inrlu'ling  <TT«tiilti«<>  I  I'l  racrnraat  Si>»  6<1  to  H7»  [wr 
cwt.  The  hiime  (lolivarioi  f  >r  I/<>u<lon  iucroaaed  during  the  paat  yoar 
bj  17,000  ton*.  Tb«  official  reluma  for  the  Ein^dom  will  probably 
ih*w  en  iooiMwe  la  th*  eiitriei  for  homa  iu»  of  ovar  80,000  tona, 
Wnm  fUi^  howmivaiut  ba  dadrntad  a  very  Urgo  qnaatity  of  Engliah 
ntaadiBparM.  tlw  tattl  itodt b tha Uoitod  KiBidnt  aa  the  IM 
iaai  me  aboot  M^OOO  tons  to  emsas  ef  hat  yaar. 

Af'turiiius. — By  privat*  enntraet  3,700  bag*  «oM,  chieily  grainy  yi-'Il  iw 
•nd  whil«,  at  S4«  t«  S8«,  and  toua  good  loft  brown  at  29a.  A  floating 
aa«»«t  th*  MW  fliee  aoU  at  aa  oatptrt  far  Ftaaeak  fis-  800  tana, 
ahovtfro.  18),  at  81b. 

jifm/'il.—iSiXi  baga  are  lapaitad  eoUi  Inum,  MatontU;  Ohn^ 

patla,  L>fls  Gd  to  32a. 

iUa>W-r,,448baf>  JeneiT  aaU  at  and  altar  ft*  331%  aUaflyet 

lOa  to  lOa  Cd. 

Manila. — 'Ibo  B.-iles  on  the  ap-^t  may  be  e«timated  at  70,000  to 
75.000  haga  :  clttved,  24s  to  26*  ;  Ilo  Ilo,  24b  9d  :  ilno  dry  ditto,  27a  6d. 
800  tona  Taal,  to  nrrive,  at  22a. 

Other  Foreign. — 1H.500  bncps  low  browr.  J.iva  have  told  at  18a  6d  to 
19b  6d.  800  ba^  Epyplian  at  r.  I  :„j  i  1,100  baMB  BaTCM  at 
32i  6d  to  aCa  ftii  per  cwt,  ami  u'.hoi-  psrc-^U. 

Rtjirtf'!. — 1'  r  tho  d  n.iaishcl  "Djc  ly  noar  aTallable  ibo  trade  bavo 
paid  hiphor  ratoa :  common  to  guoJ  Titlon,  to^  4fis  to  4Sa  per  cwt. 
Piece!),  vl'c  arc  also  dearer. 

laroaia  aad  Dauvaaiaa  o(  .<<rr,     into  \.n-mr>t  duHnf  th*  last  Foar  Tcara, 
Vtth  Srocjui  on  haad  at  tbr  doaa. 

li«:0  im  IfWS  18«7 

Impwtt  .M..~~.....»...».....— .lama  an«W  ...  WMO  ...  l»«tlN  ...  ISIMW 

Ex^^tM'\"'I!l!!!ll!lIII.J!!!!n!!!!!!!!!!!  *tnw  ~  *'!Sa  I"  '^SS  H!  "SS 

»tw:>i   „  „   WW  7«B0  ...    T3W0  ...  aC700 

Prlc*^  nt  lb"  rUwe— doty  paid. 

par  cwt  air  37/3  ...  3U  4ft  >.  31/  43ia  «.  Ul  41/ 
VtUi  «.  31;  ¥11  33*  _  *(V*  37/ 


CrFBtnlllaad 
W.l.,1 
GUjwt 


Aatlgw  have  add  et  Ut^  and  UOpm- 


Jaa^aa  at  tonnar 
8b  M  par  pfoof  gallaa. 


U 
l« 


ehaoua  8t  Tbaeot  at  lU. 

RinM-Th*  edea  haif*  bean 
rate*.  Laewarda  aaldat  la  Od; 

Cooai.-4taie  la  a  iwnlhweiae  ai  Ike  d$$maA  isr  CMnpBt 
forthar  aahi  ■!  4iB  ta  4fh,  and  aaaaaler  at  Mfek  888  hail  Oianaita 
wmtakaalaatefeflMTataa.  81ShitaTHUda4aWkiilf  atU  at 
68t  to  8Ta  par  <«t  to  BdddKae  to  good  qaaHlgr. 

Tea.— The  narkat  ia  naaltand,  b«t  th«r»  hnra  liaaa  aeme  fortlier 
arrivale  whioh  wtll  load  to  an  ioereaaed  (apply.  Sfaiaa  last  Friday  the 
baalDoaR  hns  been  moderate,  chlelly  in  common  to  fair  gradea  of  ~ 
at  fall  ratex. 

rwcaa  of  Comio!!  Co3io<>v  at  tho  eni  ot  tb*  laal  FI»«  Taira. 
1<I70  ie«9  l^i*^  1M7  IM« 

lb  lb  lb  lb  lb 

lld^ala    ...  la  Old  (9  la  Id  .„  la  1%  la  Id  ...   lOd /»  lid  ...  lld^Ilid 

CorrCK. — Tbe  chief  featOTe  in  thia  market  baa  been  the  apeeiilnt ire 
demand  for  natiTO  Ceylon,  the  bmiriMa  including  .^OfK)  to  6.000  hng^  to 
arriTp  nt  .'I'la  Od  to  'An  M.  On  the  »pni  rery  (jcod  onlinary  sold  at  .Ht. 
83  ea»kB  6<>9  bags  by  auctiia  withdrawn,  IDS  casks  10  harri>!ii  iitid 
bags  plantation  fonnd  buy^rn  at  irrnguUr  jn  icoa  f  ir  amnll  j-arci-Ii  in 
aac^ind  handa.  80  easka  o'Jii  barreU  and  hngn  Jamait^a  aold  nn  fol- 
lowsliood  ordinary  t4>  Ana  ordinary,  63i  to  fi7a;  low  middlinti  to 
Kood  miiliUing,  &Ha  fid  to  7oa  6d.  2,319  bag;(  Brazil  part  sold  at  6d  i 
tc  6ia  for  waahad  Rku  The  export  AMw^fim  in  laoodaa  to  tke  year 
haw  iDBwaaad  to  the  eatteatef  4^8M  tewa  aod  theaa  tobeme  aaaaboBt ! 
900  tona.  la  tiie  tetil  aloek  ttan  la  aa  nHnaae  of  a  few  baadred  tone 
orer  tbo  prartona  ataaons.  n*  dalheriaa  by  the  XetherUad  Trading 
Company  laal  jtar  ««ro  884,480  baga,  againtt  694.500  baga  la  1868. 

of  CorrabMo  Loodaa  darlactba  toaliaf  Taaa^  wHk 
InicaeeabaBdat  ibadoiB, 

1870  18C«  IB«t  130 

 .4>Ba    «>*00    .„    a»lM4    ...    6MM    «.  » 

Haoie  aeaaoaaUea  333110         13303    m    SBiaa  ll 
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ItlCi;. — TV.i.i  rhiof  d-aturo  hn»  boon  tlin  lurgo  bii-J:r.i-H»  1  tn  m  Hnfl 
grain  for  (priog  shiptoe^l,  at  Uh»  to  Uh;  for  London  nml  LiTOrpool. 
■fleonUng  to  eaaditioni.  On  the  i^pot  trHu^ncttoiu  biTe  boen  nio<l«ralo 
in  exuot,  InolDdiiur  Fiald  Sum  at ««»  Od  to  Ha  !>d ;  low  Boogal  at  Us  6d ; 
and  Balbm  at  9*  U  mt  «wt|  asqiaByt  BMwia  •iiUiifl* ■* 7*  Ifd  pw 
cwt^  and  Mvaml  paiMU  of  daaagM  lic*. 

iMMn  >li  DnmBBH     BICS  into  I^-n.lon  iliirintr  the  lut  Foor  Tens,  wl.h  t)i« 
'h'T'f  on  lianil  »i  ih  <  !<»«. 

IhTo  ik::)  IfM  INcr 

iMMlrtyuiim  Tii.jiiiiiiiMin1l>"      (tlSllO      ...      'oOl'iO  1VM»    ...  i&TdO 

IkSi«rlM.«.....,..».>...»..«^.».    l.-i  M    ...  ...     iwt  ...  ■.■h^iit 

n«ck  „„..„.....    41100    ...    4Mfto    ...     sieyi  ...  isi*! 

l-rlcciilwtiil<.-Uui«,-mL._...|i«ro«l   ».0  H,«   ...   mUl«   ...    C/OIM'  ...  l',U  K,< 

Sa«k>. — (73  bag*  psurt  «uld  at  1K«  to  !9s  for  bolJ  grain.    Small  taiMB 
in  at  17a  par  ewt. 
Sago  Flour. — A  paiovl  aold  to  arrive  at  15a  Ijd  per  ewt. 
Si-icEH. — A  few  aal«a  tuTO  baen  affactod  in  Penaug  pappar  to  arri«« 

at  !>\A  to  5A<^,  and  on  the  spot  at  Sjd.  (>86  hnvfl  br  auction  wera 
ucoQ  in  at  0}d.     729  haga  Hiagapore  part  aold  at  rki.    Wbite  flrmar. 

!i"J  lai'8  Sinir»[x>ri»  br  aurtion  jart  itold  at  (►Jd  ;  ow.  lA  7il.  tOfI  bi»g» 
I'enaou'  pirt  b-  lii  iit  'ijil  t"  lijd.  PrWately  (ij^il  jiiiM  f  ir  Sirii;i[>-jri'.  -.'> 
casci  I'pnnnK  trntinr wi-ro  liikt-ii  in,  und  tba  market  U  wittioat  chaoga. 

v-.-o^o^  ^viM  c.^in  frxu  Hoi  Koti).'  w«N  «akMiBsli5«i  lUbi^ia 
African  ginger  sold  at       Ixi  per  cwU 

at  tta  «l«aa  ef  tka  UM  Itar  TMfBi 
w» 

140 

&{il  (il 

Uloo 

M 

11700 

lu  aid  ... 


Pi'Pf»T,  W«pk   , 

—  ;irk«   

Pirn-  uli>  

—  ]trlr<'   

C\*fyvi  

—   prten,  Zaiix;bar  


IMT 


...  ton* 

 lb 

...baaa 

.Jb 


4d4|d 


Id  }1<1 
llfiuo 
Sid 


M4|d 

wan) 

■Jid  Ifi] 


1^«7 

,.      ;t  i5 

a<lU  biitaia  block  were  taken  in  at  Hi  !)  1 


van 
tmt 

M  lid 
ly  H 

4<1  4(tl  ...    32(1  Sid 

Caula'UcBM.   nn  1«0|  lite  ...  Ila<  lata  ...  1U«  147*  .„  ItU  liit 

Saunm.— Tbe  market  la  rerj  aetlTa,  and  again  blgbar,  part  of  the 
tiTwIiiiaa  bsing  specaUtiva,  Aboot  4,600  baga  Bengal  fold  on  tlM  tpot, 
C|toa^,  SteMtoSOtM.  TMlHdar,  Sla  Mid.  Tb« 
•  fudMradfUMw  About  400  torn  fiat*  mU  to 
■niv*  at  Sto  oa  to  Ml  M  par  «wt. 

liif't  T/'nilfwi  Marlng  thrl-n-it  FnarYertni. 
aa  baud  111  iUf  i-t->»e. 
l»7o.         Itilii  ims.  !»»!;. 

ImtM)rt«4      II  n  taei  11:il<0  ...   lllio  ...    •'■(•»  ...  v.m 

ToUldelMret    ..mm—m-m^     1370«     ...     Mm     ...     imU     ...  117311 

Hl.i.k  „.„.„.„.....   »IS<»    ...      «»«Kt    ...  ...  <iM 

in    -r  DtTii-  il  „  27«  in*  ...  »«  :!a.'  ...  2l«  iifl  ... 

NiTiiArE  SouA. — A  go-nl  btwiniHjs  reported  at  Ilia  per  ewt. 

aroCB  nd  IWH  of  Niteatk  .Som  at  ibc  cloM  of  the  laat  Fbar  Yean. 

st'Nin  ti«i»      1  :i)      ...     MO     ...   liio  ...  ssfls 

I'ru'c   [..r  rn:    1  CI    ...  !■ »  lilf,  C.l  ...      l:.^    ...  II^IUM 

L'l K  iiivE.ki.. — M  the  public  i<alo»  nn  \V(vbii»».liiy,  'J.'HC  }<:<■._'■<  Ti  ri<'i!l"e 
c'uieilv  Ki  lii  at  f.-inucr  r»t«»  U>  Id  :i'lv.in>T:  niK-r.r-i,  "J-i  tu  !'-■>  (M  ; 
bi.v-k^.  L's  1.1  t...  ;U  '.'d  ;  fine,  3«  4c'.  lo  ^*  7A.  '.'OH  1.:m;  .  ll..T>.lur.k-, :  ^...o!: 
silver Id  to  '.M  dourer  ;  onliuarr  to  pi-xl,  2»  U  1  t  :■  'J-i  S  i  [»!r  lb. 

lull  niH  :tHd  Ui.uTUU(s ol  Ci.x;uiii>ji.  rfaHiiE  thf  loi  Fd-j.-  Yt*-".  v.  im  si  .cas 
h.tii.|  >tt  the  I  l.tj»c. 

is:o        is'ii  l!>f..-. 

Imri-rtx   ,  ■■■«r.-,.i.  ;uii-.iu  ...  ra.iie  ...  I41M 

l>ell»wl»«  ,  „„i      ■/;ii.*o  ...  2SJ10  ...  IRietO' 

Block   I'.'<2   M70    ...  »*»» 

Plica  0*  »ilv*r   i  '.i'^   ...   24  3    ...   2.  ?'? 

OlBBt  DavHALTKBT  Goo  DR. — Small  '..lias  of  lino  Cutch 

Biada at  22*.    Guuibier  <{uic't. 

par  ewt 

PwutS  111  i\f  r'-Jtr  of  111"  'nil  Sis  >  .  im. 

TcmJapootca.  <  ui.  h-  Tunm  ric.  llfi.ii*!.     SifflowTT.  B'  U^aL 

per  ewt  i*-rcw(  j.i.r<-wi  [M-r  ewt 

•  .1      •  d  >  il      >  '1  •  '1       •  1 

11  lifa.  li".  0    <i'W  0    I'D  'I /ft  .'II  c" 

IC  0     17  0    .li  II      "  l>    ^10      11  II 

M  <   :?  0  ..„..  a  0   33  0  ......  n  o   n  e 

IS «    >«  ■  ......  M  •    He  «t  0  tta 

10 0  II  0   .  no  u 0          MO  «  < 

no     »  *    MO     31  0 

MsraU.— Prices  haro  shown  rather  nn  improTinp  tcndom-y  thin 
ireek.  Tin  has  further  advanced.  Straits,  l.'U'  to  lfr>i  ;  ntl"nt 
•t  UOt  to  184/.  Oonca,  13S/:  and  the  AQjolters  haro  riii^'d  tlio 
ralne  of  Biitiih  XI,  xiz.,  \'A7I  1 1  1:1"'.'  for  comtuoa  ijiniiii"'*. 
ri.'!iTi»rio^  by  t'.ip  Ni>thi,'rlar;il9  Tiadin^;  Ci'iupacy  last  year,  l.'i'i.ii' H) 
alulw.  apiiu.il  U.'i.SiW  in  IMJU.  and  1.'>U,H4  in  I."*!!**.  Copper  mwil*  n 
Kt«:uly  detoand:  Chili,  64/ to  on  the  ipot  or  near  at  und ;  spelter 
eootinnaa  Hnn;  SileMan,  17/  I'^  6d  to  17/l£«,aad  othar  aorta  in  nropor- 
Uoa.  Tbo  stoelt  in  OnoI  Britain  «>  Iho  la*  iartut  ma  4,1«>  teu^ 
agitaial  4,120  ton*  in  tha  proTiona  yaar.  Saetelipl^lronliaaiiwtaialad  a 
UttlOk  tat  tiM  muM  doiM  «iM  at  Us  8A  mtU,  M  par  toa  more 
for  a  BBOBdi'a  pnwp^ 

I'lticia  uf  Mrau  at  lhi>  rIoM  of  th«  laatlhoTaaOk 

:*f„-Itrr — I'cr  loo . 

mo  .        iNiiK  IMT  iMa 

n  ii^n  IS? ...  i»iio«  .„   Ml  u«   ...  vu  (fi -iiji  if  „  motriii* 

Tin.  Uiuic* — Pt  r  cwL 
tm  1«*  li-^H  IM7  UU 

lao  — >.    UM    IWa  (w  iota         natfHi.^.  SOi 

BrttUUniock-Por  ewt 
im  1MB  IM*  IMT  UN 

IMa         luatiinti   — ^  ato^aa*  m~~.  aia 

Bailwar  Hor  Irao— Par  tea. 

lAiO  itco  IMS  laar  uai 

« fa  $i«<lQa  _  at  11*1^71  «a  ...  ilUa^ai  ...  UMi^f  UUi  .> <iiai49ai 

Uemi-.— Small  »al««  of  Manila  iMva  baoB  aflaatad  oo  fccoior  tana^ 
inciadiuK  low  to  good  quality  at48lto  MM  par  toL  Thaca  bat  haaa 

another  arriToL 

Ji-TK. — The  markat  ia  Ann.  Balaataava  bawiaaAa  to  anlTC 
at  18/fiatoSMlOtparta^aadafewpiMalBOBthaqpat  aold  at  fldl 
pfioea. 

Ona.— iflufaaaa  laabiaBdHiaiiinMlialibroinifapaailaaiiarfalta, 
Tia.,4«10ito4CIUa]  hatfiMr  montha,  44a  to  44a  lOd. 
Batoaa  at  abent  hat  waekV  qmlatianB.  Umaod  oQ  ia  alaady 
at  aOf  ta.    Ho  efaaaga  aaa  ba  qnotad  in  - 
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IMS»... 
IMD... 
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41/ to  4 j/ 10k  ;  Ceylon,  3^/  \''U,  1'ho  bmintia  in  fl.ih  viU  lun  bimr. 
chiefly  limited  to  goal.  There  is  n  better  demand,  for  aperm.  Olivi 
ataady,  Oallipoli.  49/  per  tun,  and  other  kinds  ia  praportiOB.  A  aarv 
of  Letrant  baa  sold  at  44/  lOl  per  tnn. 

Paicsaof  Unuo  Oa  at  tlw  doss  of  tbs  last  Flra  Taai*. 

if^o  i8»s  un  1*1,7  lift; 

r- '  rwt  ftz  ewt  yrrcwt  ppr  ewt  jier  rwt 

M't ',it        ...         HO.i  ...      <7a  td      ...    34s  i.d  '»  Hit    ...  J7>i!.l 

LlNiiKF.n. — The  m.irtet  i*  withovt  aetiTily.  A  lew  salM  of  Cnlcutt.'i 
reported  at  59b  <»d  to  COi  per  quarter. 

P»ii-r-i  of  CAici-rTA  jriii  i >i>tj»A  Li\»i;i:i>  at  the  rln  r  ..f  tin-  lul  Knu  V.  ji.t^ 
isro  l'i<;»  ih-.^  l-it  i,M 


£6*  III  iH 


ii'rt  la.  its 


in  / V 
CT>  /51  H» 


p."  'ir 
011  (a  C7 


ii.',  tg  in  M 

Pi.-rRiii.Kt  M.— .\m«riaaB  niiaed,  la  6}4  to  la  7d  per  filloB. 

Talkiw. — There  was  a  steady  deniand  at  thi>  comoioneemcnt.  bui 
the  settlomenta  for  iho  your  bain.;  ..•i.::r!.i.le^:i,  and  the  public  udes  oi 
Anstralian,  Ac,  doelarel  f  r  t  liv  .ery  l.»tjto,  the  uiarkrl  l!ifcrl\ 
showed  weitkne94.  The  ilri:l!;i,'  ^s.  h  ,..v,!ver.  trillitiy.  lliis  un.;!.::./' 
qnotationa  are  aa  follows:— I'vtcrsburg,  4(>a  3d ;  January  to  .Marcti 
4.>s  to  4ae  Sd)  Maiah,  4Ba  6d|  laat  thria  flMBtbib  40b  to  4Gb  6>i 
par  ewt. 

riaiwai  laa  ar  Tauew-Xeadaf.  Dae. «,  ia;a 
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POSTSCRIPT.  Fkidat  Nioht. 

.ScoAB. — The  market  eoutinne«  (irm,  «  i  f  West  India  fur  ibr 
week  1,143  casks.  CryMiiilwl  r)em<rnrji  by  auction  si'Id  .it  37» 
to  3.'*=  fxi  f  .r  ^'.i.i.i  I,  very  li-ie.  C'.HI  bsi:^  Ben/'d  f  1 1  at  IKs  (;.;  lo  21.- 
for  brown  l>ulloiih.  '.Jmi  rusks  ;!;.!  U-.rr*!'.  P.  no  Kico  wera  dift|i>s<-d  u! 
at  82s  fid  to  36a  (id  for  low  mid  ilin/  to  ^'ood  yellow.  Fortbor  largt 
sales  reported  in  Manila.  I'DcUyed,  Tit  Ut'Sila  9d;  eiayed.  2js. 
Seraiat  pawaU  browa  Maaiititia  at  !»a  to  a<a  6d,  and  adoatiag  aaigo  of 
Trinidad  at  Mb  lor  Iho  Uaitod  IBngdom. 

CorFn.— 57  eaaks  60  barrels  and  baga  plantation  Ceylon  aold  at 
steady  prices  for  small  lota.  503  bags  waabad  Uio  were  ehiofly  takat 
in.  A  few  iota  sold  at  prorioua  qnotationa.  617  baga  ordioaiy  to  good 
ordinary  Kio  sold  at  hi*  to  o4s.  l^j  baga  Singapoia  at  60b  Od,  aad 
7')  bai^s  African  at  i'.h  li  l  to  ,Vlspar  ewt. 

Saltt-i: irk— .Mi  i.     K  iiKal  to  Mvivo  Bt  SOi,  aad  oO  tOBB Bdo  OB  tbo 

>.;>  t,  ;i>>^  i:.l  to  ;!I  i  j,.  -  rwt. 

>  111.. — .'i.'fl  r:tHk-  )i.ilui  leirt  -.uj.i  at  ;(L's  'Ul  to  35«  Cd. 

'I  Aixow. — .\i  aueljon  to-day,  :i,4L'4  Oiuika  part  sold  She«p,  43s  Cd 
to  4da  8d ;  beef,  86a  to  491a  Cd.  Hi  eaaka  SouUi  Ameri  -an  yui  t  i : 
borvf.  44B6d;  aiba^4t*  Od  to  49a  6d  par  ewt.  Xonu  mcltei,  ami 
I'titdroiiiirg  noallorod. 


AOnmOXAL  NOTICFA 

TlKFrvKii  SsGAtt. — Tlio  h  iiDO  UKirket  b  r  refined  closMyii  Irjtier  lor 
t:in  woel<,  ov.  i':^.'  t.i  t  ■  r  i.ltn-i..  1  -'.r  i  z  .ienumd  f.-r  rxpi.-rt.  Th'-' 
I>;i!e1i  nmrket  .d'neR  m!"       ,r.  r.  '•>'••'    1  u  iv  ..~ked  lor  I''-! iru.irv  'i  'I  Tenr- 

iil'.i:rN  1''ki'I1 — Tuc  r<')'ort  of  .Mos*:-  Kcoliii.;  and  Hunt  st;-  os,  that 
oranges  iiro  in  bettiU'  'ii- uiiad.  and  p:i.''i  improvtil  :a  r  .  ;  -...ju  o: 
cliange  ol  woathor.  Ivjuuns  without  alteration.  Illurk  ---ju  -ii  an., 
iiarcalona  nnla  in  demand.  Bruxil  in  request.  AUueria  grapes  reduueii 
toaaoMUatoek. 

Oav  Patnr.— OnrraatB  obow  a  ttoadr  advaaea  dturiag  tho  week  aad 
mneh  bnsiceds  baa  Iwoa  doae,  eaased  bj  tba  ahortDaas  ot  ateek. 
Appoaraaeoa  are  liealtbjr;  dealera  aia  all  oat ef  atoek.  Baiaiaaare  flna 

with  an  upward  tendency. 
KxRuiin  Wdou— Market  'juiat  and  finn. 

(".ni.'iMAi.  WiioL.— Mirkot  firm,  fair  inquiry. 
VVK\. — Market  ste.-iuy, 

HtMf. — .Market  Tory  .!i;ll  and  little  business  doing. 
Silk. — Market  Tory  lirm.  but  ro"  iiiue:.  I'^iiirf. 

Skkm. — The  soed  tradij  rules  inactivo,  but  ijuouitioii  are  f urly 
maintained. 

ToBAa.'o. — ^Througboat  the  markat  there  baa  been  bat  liiUe  <!•.<.'  a  ii. 
North  Amorioaa  tobaoae^  aad  tiio  oaiyjoolaa  oBaoteu  have  c..ii<i-i  led 

of  the  imports  ot  both  lairf  and  atrlpa,  for  which  rultni;  prices  werj 
obtained,  the  stock  of  wbieh  is  now  very  small.  Rttyera  continue  dis- 
inclined to  deal  with  the  livst  importation,  and  only  trifling  sales  hari 
yet  been  ituule.    lu  other  trrontbs  tboro  ho*  been  u  fair  btuuwaa  done. 

Mktaij». — \V«  liaro  iinrdly  comtuoncod  btuineiM  this  ye«r;et,  and 
conrpiently  Inve  liille  t  .  re]  .irt.  ('..p[><'r  i»  pretty  tirm  at  qn  .tati.jn-. 
Iron  i^  n  sli.iio  cii"i"v.  T.u  ban  biH'U  ii'lrancing  aliu-sj  dully,  anl  i- 
n  fw  fully  piT  t.'U  b-rircr  .-.luce  last  wook'a raport.  Spaltar'is  qaiot. 
Ll's.i  in'ste-i.iy  dein.'i:i.i.  Tin  plataa  ittM  bean  a  littio  ofaaelted  ia 
demand  by  the  advaaco  in  tin. 

TaiiUnr<— OlBaial  markat  iattar  iaaaad  thia  areoiagt— 
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BoDatah boata  tbia  waak,  eaaBiaga  gnatraa  oa Uah  aad  iniarior 
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JIETROPOLITAK  CATTLK  MARKET. 
MoxoAT,  J»n.  2. — Th«  toUl  hnpoTH  «t  foreign  stock  into  Loodoa 
M        •mcMintod  to  4^514  bead.   la  tha  eorreapoiidlng  naak  Id  1870 
v>  NMivad  COoO;  in  1»G9,  1,617;  in  UdS,  CS,11G;  and  In  1867 

Owinffto  th*  coM  n'ektber  there  has  1>e«ii  a  Ann  feoIinK  proTtlant  la 
cattle  trade,  nr.<l  the  viUoe  of  all  qunlitien  Ims  been  well  maiataiiMd. 
The  nboir  of  bea»te  hfi»  hn^n  mhort,  the  foreign  arriraU  baing  detained 

by  «tres3  "f  westhor.  All'muL-li  ii'il  nctivf,  tlio  tli>tu»nii  has  f>con  firm, 
■od  lull  raU'-i  hnro  lio*:i  rnulisud  fur  nil  : n mi^,  t:;i>  Scu'.-i  a'.il  rru'iims 
•eUin^'  »t  .">9  i'i<  per  Slln,    A*  ri'^''-^'^''  »:i>'i'p,  tJfi  .-;liow  lnn  bi-i>ti 

lioiite'l-  Thi"  traJo  l'.T<nnt  lnx-a  brink,  bii:  jirii'i-ii  li-ivc  nilo  !  rir!:i.  »iiJ 
the  beet  Donus  .inU  bali-bredit  have  been  liinpoiuHl  of  it  C*  2d  Ig  U*  4J 
MrSlta.  OalTM  aod  figi  k«M  bMB  quit*  a  iMittinal  markat. 

—  Ml  8*1.«. 

J«a.  S.  im       Jaa.  1, 1871 
S,ai>    S,MO 

— .  17,810  u,ao 
rim^  —   100  —  « 


UBTBOFOLrrAN  MEAT  MAKXBT. 

8  lb.  bj  Ui.  c«rcH«. 
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HOP  MARKET. 
.  TVida^,  Jan.  6.— BasiQe&j  in  the  Imp 
nwdante  adal*  l».day.  The  «upi>iica  of  prodnw  ham 


on  a 
tolaraUy 


ila^ay.  The  »«,. 
(t«xKl.  PriawvWlidMkmnaUMdfnUnri««a,«ithA]unIti^ 
OtberwiaathaawlMtbMtoHiqialkKt.  Mid  and  Eatt  XaHi  Sfe  to  140i  t 
Weald  «C  Kaoti  85b  to  «Q8 ;  SoMi,  «•  to  7Ci  i 
natolMt  «M,saato50i  varwit 


POTATO  MARKXT8. 
Bonoran  AJn>  Sti^'AIJIKUin  Friday,  Jan.  C. — The  supplies  of  pota- 
toes are  not  oztcnflv.}.    Tba  trade  ik  firm,  aTsd  yriea  are  steady : — 
Bagiiah  rasaola,  Out  to  90a;  Scotch  regent*,  GUa  to  Si*;  rocka,  GUs  to 
TOtpavton.   

LITEBPOOL  HABEET8. 
WOOL. 

'rtoK  ora  own  eoiNt«r"fti«irrJ 
FiiiiiAi,  Jan.  I'. — Very  little  businc**  1ms  \wn  ij-'uc  lli'm  week,  attri- 
butable partly  to  the  bolidaya  nod  partly  1u  the  want  of  choice  our 
l&pnMBt«Anaf  any  oaefal  low  Undaof  '  ' 


OOBK. 


FatDAY,  Jan.  G. — This  market  opens  rerr  quiet  to-<Uy,  and  mOsib  to 
aome  cases  appear  inclined  to  press  bnsincM  at  a  alight  rodtnlioB  bOB 
Taeailay's  ratei  f<^r  wl.oat.    )laitc  (Id  cheaper,  and  dull. 

Wakkfiklu,  Friday,  Jan.  »i — The  wheat  trade  is  vorv  ii'iiet  at  this 
mailLet  to-day,  owtne  to  the  ebanga  in  tha  waatbar.  Piioaa  are  ia 
of  ImjwiL  riaa  liaitagr  atoady. 


(Dairttc. 


TcmuT,  January  3. 

bankrupts; 

,  Manebaater,  traraliouianian. 


I<>aii<-  L'-ach  Slott.  Jan. 

C.  \\  u  r..  Fcaaeia  attM^  Ooirar  atraati  mau^  to*  bit 

inakrr. 

O.  Barker,  TbduofdoB,  Torkafainv  and  TodnMndan,  Tanoaililr*,  tottoB 

spinnor. 

W.  P.  K^-aif,  LiskeiirJ,  aufltionaar. 

E.  P.  guaaiin^.  North  rood,  Fonat  hill,  lata  Baeretary  of  the  North  of 

Snglaad  Curiae  and  Iron  Conpaay  (Llmitod). 
B.  Timparlay,  WInton,  Laneariiira,  Rreear. 

A.  E.  n.  Wake,  Wc;|r>w.  Mo  of  Wi;.'ht,  cattle  dealer. 

SCOTCH  SlCliUESTRATIO»a 
I  Sinclair  aixl  Lauibert,  Edinboigh,  bllildei& 
I  J.  H.  AtidorsoD,  l'',iridco,  merdiaata 

W.  Pnrraa,  Ihmtjur,  draper. 

THE  GAZETTF.  OF  LAiT  XIQBT. 
DANKlllPTS. 
Mary  Ann  Spooner.  Miln  End  road,  widow. 
Ot'orgo  Fi»h  Jelirioi.  I'r.Kd  street,  i'aiidingti'ti.  grocer. 
Jatuen  liarroii  J.'Sii,    AUum    lloui«    Landitlg,  booth  Sbioldi^  ahip 
chandler. 

Cluiries  Uatehotue,  Birkenhead,  brewer. 

Willtan  Claakaaa,  jaa.,  Pndaey,  Toric,  atone  merehaat 

Thomaa  OHw  Cnrtiia^Chelteobain,  leather  teller. 

Henry  Crookw.  StiMi  nakM  11%  vorqw*  toakaifer. 

Harry  Jamei  llmdtan,  Ifl^MliB  iliMl  ud  9mm  hill,  Btntfagbam, 

Warwick,  picture  froN  nmlMtoxwrMid  pital  Mlhr. 
WiUiam  Smith,  ci.ivton.le-Uoenh  grooir  aad  di^ar. 

Jubn  Mote,  Ely.  miller. 

SCOTCH  SBqDimJLTION*& 
1  David  Hatnc,  Marian 'li,  grocer. 
'  William  Uitchie.  Tillic<mlty.  spirit  merclir-.ct. 
I  Murk  Ci  o!;  aad  C<jDi|Muiy,  Paisley,  abawl  luanafacturcn. 
I  ThoTt  .^  UaSiPeRb,  naawib  a^ienltsrBl  implement,  and 

I  A.  Uultuu  and  Syiu  -  a!:il  Anlreir  Ilattoa,  £tir'.:i  :  ni;-.i.:H. 


Of  laiiNtta,  EziMrla.  aa<  Baaa 

year  1970,  sbewiiia  tba  9t4«k  «B  D«e.'n, 
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with  tba  year  l«n. 

FOR  THE  PORT  OF  LONDON'. 
*^  Of  tkaae  anlelM  Amy  true.  th.  dsliTsria*  for  EipDrt.  Uon  sr.  Inelndad 
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iBi  portal. 


BUM. 

Eaported  and  i 
dsllTsrsd  t«  Vat. I 


»144a4 

*87in 


■all 

28S44SIS 
<701lM 
181170 


Home  Cantuinp. 


V.ttad  _,..JlM«140  istoaoii 
T«al  J4>>484<.  >l»«T7» 


i;f.,'.7;o  .ii-iMii;.'. 
»j(iiJ4  »4i;-fl 

j  WSMU  ,  1HI3S1 
GitiariNl. 

i»ii»4S  'losaeto 


le  i 


sal» 

rata 

rak 

iei«4u 

:«i8<ai 

K7470) 

a*«M 

70008 

UMH 

1S88M 

lUSli 

itrta 

UStlf 

i:.§»44 

i«a«ao 

77748* 

iiaoss 

potato*  818(188 

usual 

isNiTae 

OOOOA 


owu 

cwt. 

CWtl 

cwu 

e««a 

ewu  1 

••la 

awta 

Mlaattftav 

8S«87 

7UII4 

Mtl 

8(180 

«ll« 

lOiir 

«:<8S 

»Mn 

28ti8l 

11088 

8111 

nT8  1 

ttftt 

TVxal  ™ 

mtn 

IIIIM 

Mto 

t4U7 

OWl 

880*1  j  »40|8 

otou 

OOPPKK. 

Wsat  India. 

Fast  India... 

Biai11.._  

OtbK  Korfn. 

tooa  1 
111* 

4!<K0 
9  47 

1  [lli 

taoa 
8981 

4*18: 

(•••T 

tana 

m 

ttm 
i;oc 

IDI 
Rt7J 

t4H1il 

1307 
»»7«S 
4<U* 
113 

(01 ; 

4IOi 

ions 

74<! 
i:5S7 

ilHt 
1»S 
941 

ISIJ 

leaa 

I4T8 

llCtl 

MSO 
314 
7M 

W<7 

ioas 
814 

140M 

S'JISJ 
109 

*tn 

1888 

Inn. 
I4«7 
14074 

4  Ml 

laiu 
7«IU 

Total  ... 

4I»» 

4«»»4 

UMU7 

}t"i44 

KICK  

7'IOT4 

81 

...  1 

C2ISS 

7«n4« 

441 16 

PKPPEB. 

WfclM..„  

BUck  

ton. 
Ilia 

Ions 
4!<41 

tUflS  1 

...  1 
... 

ton* 

tun* 

«isa 

4941 

to.. 
77» 
SIM 

«7l 

NI'TMEOS. 
CA8.1.IU.... 
CUiXAMtJ.v 

2011 

Sj''i»! 

■tfi". 

7«'1> 
li<;!a> 

pagi 

paifs 

pki.'* 
1417 

l!707 

I'«C» 

i>n  < 

\sis  \  i4i;j 
t)J2  1  t.'.ru 
\t*2i  2«Ua 

bass 
»I4«« 

IT 

bags 

■eft 

iSSh 

 — 1 

bar* 

<0lH 

baca 
8*818 

1 

RAW  KATEftlAI 

BTOPM, 

OOCHNSAl 
LAC  DTK,.. 
LOCWOOU 

runic....- 

»U7 
clicsts 
aMS4 
tuns 

HM 

servos 

Mils 
cbnls 

tuns 

JADCO 
Mil 

smias 

ch«its 
taoa 

•scans 
tans 

•■rasa 

cbMis 
4<»t 
tuns 
lUOl 
1481 

wpnoiu 

tM« 

SIMd 

i»<r 

serons 

»'a 

chats 
4.'J« 
ton* 
44il 
11  I 

Ssron. 

l»;  3 
ctiuita 

•lt43 
tpaii 

UC8 

UIMOOl 

CticaU 

el>:>U 

.IS 

1-iiji  I 

dMSU 

11787 

aa.(ia 
18188 

"mm 

—raa» 

scnoa  1 
I80M| 

asr^as 

iioor  1 

aarsns 

MM 

(Sfvaa 

am 

BALTPETRE. 

MilraM     g*  toaa 

lUM 

ie.a 

lull* 

taa« 
1U04B 

ms 

loos 

una 
««» 

lea* 
48M 
8« 

teaa 
8«t 
IHB 

COTTOtl. 

E.lBdU,*e 
Lmrpo^  • 
ai;iuBa*f 

ValM 

bsls* 

1  l»ilS3 

balM 

1  i4791» 

1 

balw 

... 

haWa 

11S^.«•K) 

jii:>iiu 

1  balM 

bilrs 

9»4»H 

'  :ii7'i.i 

ktlos 

37>*7«ll 

Totit  ... 

:i;i».d; 

1 

t 

1 

1.1,". 

(HijIi> 

Digitized  by  Go 
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THE  ECONOMIST. 


[JTaa.  18^. 


COMMERCIAL  TIMES- 

WEEKLY  PRICE  CrRREKT. 
fTTt'C  rrlcn  \ri  \\t  f.illnwlr.?  Hit  \n 
■f  Ml  MIMM  bMM  lll«Mk 


l.f  iNnny.  Fhibat  Etotiio. 

Ajhes — ^Im-v                 t  A    •  <l 

rmt  »nn  fnt,  rS-r  cwl    0  0  0  0 

Miwlrful                       Jl  »  S»  0 

fV«liwrt  P»irl,  r.S^...  0  0  0  0 

Montrral   ..  IS  •  0 

Ooeo*— ^ntr  Id  per  R> 

W.  I.— Tr1id<Mij<r«iK  4«  9  IW  0 

Ouor,<.n.,  «  0  M  0 

'•••WO 

ImWiillnc  tn 

,.i)«rtwt  0  no  0 

 "—- Ttir  ■»      "  0  13  0 

heebt.  —ir-^ttiliiiiiiii     ^"  "  " 

p«o<<»iliiiii             M  0  m  0 

timtt1«-L        iiin  "  0  89  0 

pood  oidlnarr           M  «  M  0 
plaatallan,  (OMl  ord.  W 

An«  (li>p  ordiovy      M  •  ••  0 

low  tnlflr'Unir  «•  0  «t  0 

mlJiJIIrit  to  fnf   0  S*  • 

J«r».  *<■„  li^w  oriilniry  ...  43  0  M  0 

ori'.  to  i-fKyl  oril               ««  0  U  0 

r.nc  r.Tiiinin-   0  *i  0 

Ncl'irherrv  «od  Tp.lichcnr  »S  0  00  0 

MvMrr,  piMUllin    ?••••• 

Ky-on  A  Malabar,  MtlTt  a  •  M  • 

Br(tll,w«al>f<LtiMOfd.t«  ^  ^ 

Inw  nMdllav«M_->  W  •  TO  • 

■ne  «iulAn«AM«rta«M  it  ••TO 

foodonUaaiy  m.          ••  •  ••  • 

onUnary   4T  •  ID  • 

Coata  Rlcs  Hid  OaatiMMit. 

Kd.or<i.talinctIiMord.  U  0  Ct  0 

mMdIlnirtollmi  ~.  a  0  T4  0 

Cuba.  Puna  Rlcn.  Oo         U  0  70  0 

Drue*  i^lMl  Dye*— duty  trea 

AI«ca,Rarli*doca...p  GWk  M  <  190  0 

ArifOl,  noloima                0  0  0  0 

Bart,  Pfmrlnn,  p«>.vlb   1  S  if  » 

(}iirn:itron  (  "T  cwt   li  «  0  0 

CanplM^  orattiMd .....  U  0  TO  0 
Caat<ilali,tM«|Mlavlk  OHO* 

CocKtnM 

Taaolih  ..^ft  •  «  t  If 

M«stcan  •  •  >  S 

Lai- DTI— flood  «•          1  4  1  t 

TcBwifaio 

BMical   p«rcw  SO  S  10  6 

Mxlm*.                       0  0  0  0 

Chira                           0  0  0  0 

TEmaa  Jxronx  i,  Cmch  18  o  is  o 

Ombler                    !.'■  8  3  5  li 

PTCWOOdO— 'luty  free     £  •  £  • 

Baaiii- Wooii  ...ii«f  ton  70  0  n.'.  0 

Fi»Ti'',Ciih»                   0  0  0  0 

Jamaica                       0  0  0  0 

LoawooB,Ciaip«Mk7.»  10  10  11  10 

Janota                  4  •  4  5 

Rso •Aoavaa   T U  SO 

S*raj>  Wood               U  0  U  0 

B(K*-F»>Kli   11*  8*  Od  IMd 

Fruit— CcKBAUta,  dniy  7a  par  cwt 

Patraa.^...   91  (i  lis  0 

Voatlxia.   . —  84  0  40  0 

(•land  —  M  0  ai  0 

gbk  u  •  at  0 

ProTtncial                    11  •  ••  • 

Fica,  duly  Ta  par  cwt 

Tntar  ..prawtdr  S3  o  «0  o 

Pmu,  dnqr  n  mt  owl 

IYcBcti,b(««M.M»«»  0  0  0  0 

Gaman   ,          0  0  0  0 

EAiaiHa.  duty  To  far  OM 

Valancla,  |MW._..._..  M  0  M  0 

Muacaial  ro  0  140  0 

einynia,ndAClMMBt  SO  •  W  0 

BalUM                       U  •  M  • 

OoAHcn                  •  4  I  4 
81  Ml«ba«l.luitiullty. 

n«t  bok  ,  ..,  la  0  IS  0 

Do.  KiHl  rilnBlriiin  I     8  0  10 

VakMlo  ,..»■■.  11  0  1*  0 

UabanAttUtaM^U  •  U  o 

Hdl]r.«««Mf«M«  •  •  •  ■ 

I  14  0  U  « 

  rbig  w  0  SI  0 

•auitk  m*»  te  ts  •  so  0 

Bnsllntk-.  ~~.W  •  41  0 

Cito  ■nl«..».«..pcr  100  U  0  n  0 

FIAX— duty  (i«a            £  ■  4  § 

Blca  K    prrton   U  0  0  V 

_   wri'K               87  0  0  0 

Bt  reltntxirg,  It-bead...  U  0  i4  0 

—          »-li<a<l...  44  0  46  0 

E(ji>''*'»>r>'' '''>'"•*"'■••  <*  *  •*  'I 

—  uellve  ilitto ...  0  0  Ob 
VMSP—daty  lr<4 

at  fuibB, daaii,  pdtoo  li  19  0  0 

«iHalnH..~....«.......~  11  10  31  0 

hall  rvua                  SNI  0  S»  10 

hH».IHil—  ■  .■11.  I  ■■  SO  0  0  0 

».aaUll,          II      WW  M  « 

toat  Indm                 U  •  n  0 

CliUia 0  0  0  0 

Juu  ..........  .11  0  1110 

laiactliioa...^... ........  U  0  ic  o 

MUlnaa              .....  U  0  la  10 

CM^liarn,  goud    *iu«  M  0  «0  C 

aid.  ••  UlT  ~.   10  M  u 

Blitt..  .11-11           :iy  u  8«  0 

noA  wMM..— .—>   V  M  lu 

'  fg                     II  SO  •  0  * 


RldM— Ox*Cow,prlb  ■  i  ■  d 

B.  A.  an.)M.  VId.dfT  0  T  0  »} 

DoftR  nran  Jr.  mM  0  S|  0  SI 

Br»ill.  dn-   ~..  0  0  0  0» 

riry.nitr.l    0  *  ' 

nn»»l!t.l  MK.irMliu  ...  0 

.Iry  Bio  Orande  ...   f>   T     0  SI 

WaatCoaathldaa    0  0    0  * 

Cap«.aaltad  .  0  II   0  6 

M—  •y-fii.n.i-n-   0   4)   0  4( 

Kaat  Mil..... .........  »  1,J 

Kfna,  Haaala    OB    •  U 

8.  AmcrtcaHow.pUiO  •  •  1>  • 
IndlKO— datytna 

■»-Tr'  I  r***  0  0   v  > 

Ovda    ,    I  -  «  0  7  II 

lUdraa  to  7  10 

Karpah ...... 0  •  •  • 

Manilla 0  0  •  • 

Leather— p«r  lb 

Cnphldaa...»0to4sn4  1  1)   I  4 

da     >_/MI     OS  1  1  IT 

BaaMlHIeW     M  1  H 

do      n    ••  1  •  •  4 

Fonirn  Rmtalit     IB  1  U  1  • 

do        »      W  1  11  I  0 

Cair  8k!iu  .'S      »»  I  10  17 

do           40      «fl  1  II  »  « 

do           W     100  1  4  I  1 

DrfaalBg  Hld«    1  U  I  » 

Shaml      do    1  Hi  1  4i 

Bona  Hld««.  BnitHaii...  t  1  1  «i 

d«  8|imM>,  parbMo  7  0  M  0 

■tetalB— Comcaprtoe  £  •  <  a 

Shcatlac  boita,  Ac.-  75  0  T«  0 

Bnttsma...   79  »  0  0 

Old                          M   0  0  0 

Toactioakt   71  0  0  0 

Baataelaet...._.~«.  7S  0  0  0 

Uoir,  parton            «  ■  4  • 
Ban.*e..BrltMi......  TOTS 

Hailroda                 T  M  •  0 

Koapa                    i  M  •  • 

Bli«u  -_  f  0  10  0 

Hlf,  No.1,  Walea  »    1  10  4  8 

n»ni                          »  »  «  IS 

n,,ii«                     6  »  «  in 

Ph.  Nn  I,  riyilc           J  11     J  IS 

i3wt<ll-ti                       10    0     0  0 

LKikD.parton— Eng.plg  18  0  18  S 

•liaat  -«                 19  0    0  n 

rcdiani  ~_ —  1«  W  »  15 

wlilUdo....^.......-  to  10  M  0 

parent  akot  ....^...^  tt  0    0  o 

Bpanl>h  pir  ..  ..........  17  U    0  0 

Btkil,  M^f.tl.h  In  kc«i  14  0  14  10 

'.n  fiik-troUi            17   0    0  0 

PrtLtaK.  [i  c  j)«r  ton  ...  IS  0    0  0 

Tm 

ELnyliih  blx-lt«,  ptfinllJ    0     0  0 

haraln  bamla  151  0     0  0 

Refined  141   «     0  > 

Batif*  — ..lis   0     0  0 

Siralta  .   1J4  1)     0  0 

Tin  Plat(«,  per  bo«      •  d  «  d 

CbarMal,  I  C  17  «  »»  0 

C<ik»,      I  C             M  «  14  0 

Otla— riah—  £    •    <  a 

S^H-nn  ........par  tan  7B   0    0  t 

South  loo..  10  0  3«  10 

8«a),rtlO«>...»^ST  too 

Sial  IMlaMMWaMMM...  fl    •    SB  • 

OllTCOalUpoll  40  •  40  0 

Sklly   40  10  4T  0 

Palm,.  .par too  IB  10  39  0 

Cocoa-nat  *•  10  iS  \n 

RaDcan'd,  pale  (farei^i)  SO   0   SO  1  i 

LiDMed  —  »o   <i   1 1  « 

Do  cake*  (Eng.)ptoB  13   0     0  1) 

Fortlirn   1"  on: 

Rape,  do    .  S  IS    6  lu 

Petrolean'— per  tun 
Cmda  Pannaylraala.  0  0    0  0 
Cruda  Caaadlaa  .....  0  0    0  0 

RaBsMl  .......par  (at  M)d  U  7d 

FWrUIOIIB  datyfaaa 
B«ttai^Waiaffanl;<e«US«a  0dl44o  Od 

coilow  -III---,,         0  im  0 

Carli,  4(hi,  new   !1«  0  IW  0 

Mmrrick   110  0  111  0 

Krii:?l«ril  tr,  .li   H'.l  u  HI  0 

Am.  r.r-iui  new  ,..UlS  II  U4  0 

Jtney                        i>  <i  0  0 

Bn-iiii,«ln«*d— Wttterl.  Si  u  7t!  0 

IlamliurK                  (1  0  OS  0 

Hama— York  ....  H  •  UW  • 

Wit  — leo  Biw  • 

Lud— Watorford  «  U- 

narick  bladder.....  70  0  8>  0 
Corkand  BeUutdo.  74  0  7o  0 

■   -3?-   «    •  0 

Cade  da       da     TO  •    0  • 

P.ik— Aiiier.ACao.p.bI«0  0  108  0 

Buf— Aii.cr  i  Ciu:.  pvtclul  0  116  0 

Ch<«K— l>J*lll.  _  SO  0  64  0 

(jl>Utl>  ^.^..n,         il  0    S«  0 

CauliT   14  0  30  0 

American                70  U  TO  0 

Btoe— dnty  fna 

CatoUua  ......  par  cwt  0  0  0  0 

BumL  W»lta 0  •  11  tt 

—    41f|0~~..~.  ■  «  14  l 
Iladni  ......~.~>M..~.  ••MS 

Arracao,  tUngoso,  te.  A  •  U  • 

Ja«a   .~H.  19  •  U  • 

Baso— duty  4|d  per  awt 

l  earl  i-«r  cwt  16  0  10  0 

Baltpcire— 

ticug,kl  p«r  cwi  37  0  II  0 

U'jaii>a>  >iio  Matlraa  M 'S  a  a  \} 

ICjiti'lun.  rcuueu  .......  »i  t  H  i 

HtnuiM  Mr  KoiiA  ~..~.  U  0  11  u 


Cataway  i«.i....»««.pyaart  IS 

Claiiarr........,..par  <tr  W 

Clover,  rad..„....par  ewt  SO 

while   70 

rorlan.liT    H 

Llnaeed.  foralgn,  p«r  qr  S7 

EniHIali    

Black  8aa  „   AT 

BonUy  .„  M 

Matlwid,br~.  pbuah  VI 

nMla  ~   I') 

,,ta|po._|Nr1ano(  10  i]i«.£40 

,.ptr  lb  14 

.......  17 

.......  I« 

„  17 

 » 

  17 

,  I» 

,  sn 
.  It 
.  0 
.  10 


Conareolly 

Cilnn,  Teatlea   , 

T.iyMflm  

Can  ton. 
Raw*— Wioia  Ma*l 
Foaaoabraaa ..... 
R«Tela.M.~.....« 
Milan  ,....„„....„ 
Oi«*yziiiBa 

Ptadmoot,  n-M  .  IS 

Dm.      14.M.„....>,  IS 
Ml  tan  ,t  Bercan  I*-10  11 
Do.  W-H 11 

Do.  14-W 18 

Do.  tMi  n 

TlAiK— Milan,  n.f4  11 
Da.       »4-«  ...  M 

Btmu — Short  nsel   IT 

Paasiuri   13 

SpiOM— Pirraa,  duly  free 

Malabar,  dc  |«r  lb  0 

Kiatom  • 

Whiia  • 

PlaairTO,  daty  fraa 

atIdaiid(Dod..parlb  0 
CmfAHO*.  dalT  ftaa 

Ceylon.  1.1. 1  ...  * 

Malabar*  TtOtciMrry  1 
Camia  LlomA,  datjr 
free....,„.......par 

CLoraa,  duty  fraa 
Ainbi>)-na  and  Baa* 

cooleii   par  Ik  0  § 

Zanzibiir  and  B-ilirbMI  •  t 
Omuia.  daty  (laa. 
E.  India,  •M«~»eMlB  •  SS  0 
DoOodUaAOaiMABt  •  100  0 
African  ...»..»...~. »  •  n  0 
MAca,  duty  rraa...par  lb  1  •  Si 
.Vtmiiiaa,  daty  fnaplb  110    4  0 
Bpllit*— Rum,  duty  lOi  Si  par  ^ 
Jamaica,  per  gal,  bcwd^ 

IS  to  IS  O  P    S  n  SO 

S0U>3S  —    I   «     :  i« 

IM  marka   4   0     4  6 

1   i     3  3 
1 
I 
1 


4 

Q 

4f 

0 

90 

0 

SO 

0 

%% 

0 

0 

70 

0 

(I 

2 

0 

c 

0 

Q 

IS 

Q 

0 

W 

0 

43 

0 

d 

■ 

0 

4 

0 

tA 

Jl 

0 

M 

SI 

fl 

4) 

75 

<) 

?2 

0 

0 

SS 

0 

0 

0 

0 

ft 

0 

0 

34 

0 

0 

A** 

0 

0 

40 

0 

0 

4«> 

0 

0 

40 

0 

0 

40 

0 

0 

4'> 

0 

0 

\% 

0 

fl 

S4 

0 

n 

41 

fl 

0 

0 

0 

6 

I 

0 

0 

1 

0 

s 

0  31 

7 

t 

0 

• 

% 

0 

•  109  0 


I  1 
0  31 


la 
Man 


Deaerara,  proof.... 
Laaward  Mana  —  ..... 
Eial  India 
Foratgn 
Brandy,  duty  10*  S<1  p  iial 

Vlnlaga  aftJaaa  

lit  brand  <iiS-"- 

LUd.  \}!S:~ 

GeneTa,  eoramoo  

Fine  -  « 

Corn  aiiirlla,  pf  duty  paid.. 
Si  irKi  t.ri-b.  Eiporutloe  1 

Malt  apirlta,  duty  paid   11 

Sttgar— Por  cwt— Hut)'  paid 
BrlH.tpliuiliisl'in—  Doty,  a 

grocery  yellow  W»  31 

rt lining  •.—  4,'.4,DA^  37 
FUnlviiliaiovnHto.low  lo 
OaaTaLfnoary  ..A3  SI 
lwto|!lMA~4^«MM17 

NoTut  IT  .  ••  SB 

13  k  14...  M  SS 

luklJ  —  11 

83-nip».lwtogdjL4/»JiSfl  10 
lwu>tU>ebrown.4,>A^/«  VI 
Bangal.Ueuarta,  low  to  line 

white  ...8,'3*iS  14 

Date.lw  to  da*  yl       >.  J  t  j 
very    tow    to  IliM 

brown   iii*  l» 

PcnaLK*.  superior  yclluw  to 
KixkI  wlul«.....AlJcAitl  14 
towtoaaajaUaw.OMM  7t 

Uadraa— 

eryatallaadwbta  ....Mtt 
low  to  line  yellow.  M  St 
Native,  low  brown  to  law 

yiilU  w   «,i4-9  I» 

Jagk-cJ}-  *J  Is 

Siam  and  Cliino,  low  to 
goud  wiui*.....^3Jt&£  IS 
low  to  One  yellow  and 
aiay  i  K 

-  Alt*'*  iS 


dad 

0  3?  U 
0  U  0 


«  37 
0  14 


OHO 


0 
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"  By  •  thorough  knovlcJgo  of  th«  natiirnl 
hws  which  govorn  the  opemtious  oi  Uigi'HikiO 
ad  Btttrition,  and  bj  *  ear*f«l  afpUcaUoo  ol 

ftbMpnnidtdffv  ImaklMt^tables  ^i^b  s 
daUaittly'llMgwad  lM*«img%«liiahiiuiy  savo 
lu  manr  hwty  dsal«i^  Will."— flw0  iSirnw 
GaxfUt. 


GEATEFUL -COM  PORTING 

E  P  P  S  '  S 

(BKEAKFAbl) 

COCOA. 

JAMES  £fFS  and  00.,  HomoBopatbic  ChemutB. 


DRUGGISTS,  (iROCEKS,  &  DRVSALTERS. 

IMPOBTANT    TO    THE  TBAOS. 


TH£  G&£A.T  BCCCESS  OJ:'  TUB 

PATENT    REVOLVING  MIXES," 

■rtHidlMBmiOMIALB  xmlmi  fraa  ttw  WMt  ImnntaDt  bsHM  fa  dwtradik 

iBouuiiuaiiJ«tion  that  mb  m  offtrtd. 

NO  DBCOGIST,  OROCEE,  OR  DRYSALTER  SHOULD  BE  WITHOUT  ONE. 

It  oomptotalj  jnixes  Tea,  Kntrir,  i-pict-i.  C  >tii  \  (iriin,  Soedd,  hlonTj^  and  _«U  diy 


So  perfectly  is  it  done  that  my  K.<impla  M  eqoal  to  talk,  ud 
NOW  IN  USE  ALL  OV£U  THE  KUfODOM. 

BBEB  BIBBS,  «8  IQi^  «10  Uh;  nd  £14  lOi. 

M8TIUATES rVRSISUED  FOR  MaCHISES  TO  AtlX  VP  TO  10,000  POUHDS. 

800  lbs  of  IliA  Mixed  in  3  Minutes,  and  not  Half  an  Ounce  lost ! 

Soil  MMufculiiwi,  Via.      P.  TB0XP90N,  86  Lemr  Ctafdtaar  itnati  DaUte. 


SAirCE.-I.EA  k  PEIKRINa 

«HB  •(WORCESTEBSHZBS.' 

VMnouDrcil  by  ComMUMnn, 
"TUB  OMLT  Or01>  SAOCB," 
ImprmM  th*  apptlHtt  >  iA  aM*  AffMUoo. 

DtiTiT«1ifa  fur  plnnM  V  •till  tvtm. 

Ask  (or  IdEA  &  PEB9INS'  SATJOZ. 
BKWARI':  uF  IMITATIONS 

And  •««  <li«  aviam, 
LEA  A  PERRI^a,  on  *U  b.>1il«i 
AgenU-CBOSSI  *  DLACKWEU., 
ty  all  D**1m*  la  Saaeu 


HAPPIN 


AND  WEBB'S  TABLE 


CUTLEBT. 


HUBBUCK'S  PATENT  WHITP:  ZINC  PAINT 

It  the  most  clnraiilo  nnti  IxiaatKiil  paint  kno^.  dioa  not  !>tain  or  discolour  with  the  mtmos- 

o(  large  towcn,  und  by  t lieir  proCBM,  which  is  patent^-d,  iii  che«]«  than  White  Lead. 
It  U  e«pecia]lT  adapted  for  paintiog  ircn,  as,  by  virtae  uf  a  semi-gitlvanie  action,  it  enters 
the  porea  and  fonuB  an  amalgam  of  the  two  BtetaU,  wbioh  proteeta  the  Iron  from  decay  or 
iacrnalaUoo.  It  ahonid  ba  naed  Inatead  of  Rod  Lead,  wbieh  i»  proved  to  be  daatrnctiTa  to  Iron 
toBulkWaMr. 

IBMmWb  Bw  Mm  Gitodan  Ian*  Iwm  aalling  ZIm  IWat  wIvUmM  with 
Solphato  of  Barytei,  in  proportions  Tarying  from  ten  to  thirty  per  OIBt>  No  workmaa  can 
OTodooe  good  work  with  anoh  material.  Those  who  have  obtained  tiw  Fktant  Whits  Zinc 
nint  from  ftrinder*  who  have  not  adnlteratad  it,  will  Bsnr  williagij  w  vthar  Paint  for 
thoir  best  work. 

Each  Cask  of  Pare  White  Zinc  is  lUmped— 

••  HUBBDCK.  LONDON.  PATENT  * 
THOMAS  HUHBl'CK  »ml  BON.  WHITE  LEAP.  Oil..  PAINT,  and  VAIUn.<ni  WOKKS.  «4  Llire  STREET. 

*•  Kor  yiuftlic  vf!n.5!!i,  nnj  111]  ini4  occupied  fjy  c'n  Irpn  Ihcre  WiU  now  be  Oo  ^xcuw^  f'>f  il'.hir  l"»l'OBO0i 
paintj-     i'.tr-ii[  ^ 't.tv.'  r.j  Mtiir 1  '  li  .r  t  ,i.-ir  r  fi  lijriin  iir  ;  ii  r  i  .1  ij;:  f  r>  ml  ttlo  <*> 'tl'llrv'  t.i  ri.' w  .y- ml  "Ir.l  tTv:*-',  hAVC 

sun«f«d  tn  iMutttk.  TIm  r«a«m  U  cviilent— tbe  brrcith  cxtiacu  tii«  iiuiilioua  p.>lu)a  from  [MUiit,  aiitl  UM  lonys 
4nw  la  Mm  tedir  «arow.''^oa  «BU.  4laptMtar  U.  UMk 


P.rT 
Table  InilvseJ 
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MAPl'lN  AND  WKHB.  ELECTUO- 
SILVEB  PLATE  R«. 


.1.  NICOLL'S  WIXTEB  DBESS 

FOR  BUTS  at  haitt  Icr  Uie  lislMig^f 
Knlrkeibwkir  auli/i  tioni  SlaOd 
Momini^  —       .,«.....».«»»«>  Mi  Od 

Evening  dress       —  _  Ms  dd 

Hlffalud  —   ItoM 

Ftleie  ckii)i  owmMti-Feur  year*  of  ac^Uadd; 
,'.x  v>ar<.  174:  riflbt  ftaia,  Ui  Mi  tsa  y«D«,  Mst 
-ircve  vcuT,.  :1a  «d{loBtiMB  yaab,lli;  aad  dttUB 


y««r».  id  (.J, 

>tillc<i  UK'i:  .n, 
Tear*  "I  X'^,  '.^'s  f 


jillivt.  a 
•J  .  olZ 


v«s  «d :  un  ysan.  »<  Cdi  tvei 
teen  yean,  SH  M}  aad  ilkMw 


ftli  tlirtit  yeara, 
ysejs,  tua  fear- 


THE  rEUFKCT  SUB.STITUTE  FOR 

1  SILVeU.-T^a  Re«l  Nickel  i^ilrer.  Intmtnceit 
Btore  thftn  tDlrty  yM'S  «««  by  I^ILLIAM  a  BURTON, 
wh>n  (ilateil  by  Die  patent  praee>s  at  Mea-rs  EtUo(toa 
and  Co..  le  beyond  aU  deuM  Mta  b«*t  aRkls  MSIja 


iluUnf  sIlTsr  thst  enn  be  used  1  , . 

sially,  as  by  no  poidBUa  tell  ew  ftbad 
taBiaalillTsr. 

FIdille.'  I  lKlnf('« 

nr  Old  I 


SlMdalltlai  la  1 


Far  erery  artlcTe  one  Sxeil  and-  Enodrrale  price  is 
cbaniad  for  cull  iMynirnia  Gnrmrnts  ara  kapt  ready 
for  immrcl|te  uar,  or  matlv  t-^  orde'  hi  n  few  hewab 

U.  J,  Mcull.  Mtrehani  Cloihjrr  tn  tba  <|iilB,  Oe 
Baryal  FaaUiy,aBd  the  Cuarta  ot  Europe. 

114,  ll«,  1  K.  I'M  Keztnl  ill«al|W. 
UXtDOB  4 1 ,  4  i.  and     Wnnrlck  atiaal.  W. 

^  "  Ceraaat,  E.C. 


B&UtCBES. 


I  in 

{10  MmnrdWiii.ltewlitir. 


CABBIEL'S  PBEPABATIONS 

Sold  by  ChMBisit.  FiirflnBsii^  aad 
by  tl:«  Mannfaclaren, 

MESSES    GABKIEU  DENTI'»T8, 

(K.'iiii  ;;innl 
M  Li:rf»at»  .me  ■''  V.M  .%-f  Uf  i, 

I    Wltri:  It-.' >- piuclice    UiU  uni*iuc     .un  -f  rmi-l-as 
I>t?ntilr\. 
CAHHItLd 

PKF.I'ARk:U  WHITK  (il  TTA  PEUCHA  E.SAM  F.L 
Fer  alopping  deciyMl  teeth  ;  roKitra  the  tooin  aound 
An']  U9^:S(j  i<r  aaa.ticati^jn.    Pnc«  la  f>ii. 
OABKIF.l/a  OdlEO-KNAMCL  ttrOPPINO. 
■MtHi  trout  teeih,  end  (jrerent*  decay.    Prlae  S<. 
WiU  atop  alx  teeth. 
OABRllkL'a  CUKAUTE  TOOfH  PABTB, 
For  cleamlaK  and  impcuviiic  the  ueth,ail<  t 
anetunil  ledcees     tiM  cnraa.  Prieela 
U  A  URIEL'S  hUYAL  UESTIKKiCI^ 
Uie  teetli,  and  iivpuu  i  <  i'.>.aoaaltagnaee 
to  Uie  bnatli.    I'rice  la^   

ua  ovo^  TALuiqua  euzob 
nariroiiee  M  ita  afiesaUa  ftapsMlas, 

^rif-e  i,. 

GABItUL'H  To  J  111  UKL'SII.iirkela. 


B«.tI.  Tlirtaii 


tflM-ll. 


gbellsid  Wofto  and  8b'<«  ltnr>m<, 

SPOONS  anil  FORK 


Fld'Ue  Pattern. 


9»  Norfolk  street 

Tic  Li«u  

Kiiitr'«  Thread, 
LUv.  «  IVradcd 
Vtittf  nia. 


Per  IXia-ii.    I   a  d  I    a   .1  a   <l      «  it  |    a  d 

Tea  «i-oont  '  10  (I    l  :i   I)  I'".  0  t4  0  I  M  0 

Dre^erl               21  ('         0  WO  4(1  0    it  • 

Table   i  -iT  0  '  *«   <1  M  'J  44  0    70  0 

Oaaeeitrorka...  2°.  o!no  .vin  40  0  Ma 

Tat'le   '  V?  0    *!  0  t'*  0  &4  0  I  70  0 

Ths  Ui'Sal  extemlre  jatnlofoe  In  the  trmilp  .njiplled 
I  n  spiHlcatliin  at  7S,  77,  and  **  Oxford  aircc-.,  an4  71 
rod  li  Co«ildll.-MaMdn  and  Webb's  I^udoa  factsrjr 
la  la  Wiaahy  attasit,  Oatod  iuaai,lM<g«. 


AfAPPIN  AND  WEBB.  KLECTRO- 

Jl     SILTEK  PLATE  M ANI  FACTCBER8, 


"iisAsId  Wsrksaaa  «b  w  n 


>jnH.     Norf.  Ik  ■irs'-t. 

A  1>  C 

qunli'y  Quality  (jiullty 


*i»  ■.'o» 
Me  <17a«d 


£  •  il  C  s  'I  C  H  <l  £  >  <l 
mFytoiar8an«.rwdot  1  10  -Is  I  1  -i  5  - 
Dessert  —  —  1  a  - 1  7  - 1  10  -ill  - 
TMflpiiens  1*  -I   '9         1  -|l  »  - 

These  an  an  aa  Mraw  pletwl,  iin<l  »re  In  ewy  re- 
fttX  at  I  aet  anoU  ta  what  oth'r  ii«a<ic«  an  arlllac  as 
tMraMVHl«rai«HrB!acblil<liar  p  rices. 

A  loooad  qailkr  af  riula  Pann- 
TsUeSpwasaafrMM  ttpsTdsoni 
t>eaaendli>a,l«.  perdaa;tta8]^aons     \»»  — 

Tea  and  Coffee  Sets,  tloai  M  !(•  la  Zil  IH  |  DUl 
Cueera,  fro^  £'■>  to  CK;  and  Comer  Dlshss,  frodi 
Jt?  li>a  to  £1*  IH«  the  .«.'i  "f  f.-nr.  Crtiet  ani  Uioiir 
FVanifa.  Jtr,  st  iirn-.i'riii.ni''-  iiri.:.-M. 

Tno  birgrat  •  o.  «  In  .  ^ln.ii  «  <(  P^at^^d  I>cj.?rt 
Kniersatiil  iDiks,  l  i.h-i-arins  KnlT^a  and  fVirt*-  and 
C'arvtra. 

All  kinds  ct  re-l>Utlrij;  ilonc  br  the  i>*rc-if  p-n«ea". 

WILtlAM  a,  nURTOM,  Fumlaliinx  Irueino-jKeT. 
bf  appoHnMBI.  la  U.R.H.  '.Iw  Prince  cf  Wali-«,  i«nda 
a  Cataloffva,  ca^ntatnbag  opwarda  ol  MO  lUaairaiieaa  uf 
Me  aaitvallad  staab,  wllh  Uala  sf  yrissa  sod  plans  of 
the  N  lata*  show  lusmi,  aait  tt*».  W  Oxford  street, 
w. ,  1.  >A.  3,  I.  aad  4  NtwaMB  sarsel  •  4.  «  ana  e 
I'erry's  plsM.  and  i  HawiaaB  jranl,  I  oadon.  The  east 
iM  deileerlnc  (oede  10  the  aiait  diaiant  pans  af  tbe 
rnitiMi  KitiKdom  tgr  BaBiiai  It  uUUaa.  WILLIAM 
.-<.  B u K TON  wMl rtwaia aiiwiaii  daf sag  atnaauu 

tiled  rate.   

TO  BmPFBBS  AND  EXPORTERS. 

IflLNBRS*  STRONG  HOLDF.AST 

ill    AMD  nREJtEaii4TINO  8AFC1,  C  IlC-Ta. 

araona  ROOMd  and  dvmrs.  wuh  au  thi« 

aaiaasiiasaia,  xaeaifaatiet  aaid(vadi|r«sail 
tlisebeapeet  safv-imuds  agalast  lUa  a 

hu-flar.  *Viiit  d  wli^-rerer  cash  aad 
lu  MUiiii'.i'.i'jB  at  vslwlcnle  pfKCS.  Mllai 
Sju''  W Tk.,  I.ircri'*  ';,  tiM  tmiet  <xl«nsiive  andeow 
plrSf  111  111!  i««d,  lioi^ota:  Lleorpuol,  Maneliot'M , 
;5lirai'!jil.  L,ci<.  Ilnlli  Loodoa  de|«t,  47a  Mu^T^'aie 
street,  Ciiy,  Dear  tlM  Baak  i4  linflaiM.  Clicatan  dee 


Taap'  IS,  plain  destgn  44. 

Teapeta,  eraansatid.....»«.>..  i  e"s 

Fi<b  aarfoio,  ta  asae  I  Kt 

CrsMelaada  „..»..««_.»....J  a-s     Ma  Hi 

Bnlrlislaada  ..........^....-.....l  "iwi      aos  4«i 

Waitam,  ail  slaei  ..  .   4ua      Wa  Sis 

Bolter  dlahee   '  2^      li  s  l<a 

ni».'nlt  l>'X.a    <■"*  «S 

I)i,h  coT'Ts.  eei-h    I  '       t  ^<  HO* 

entn<«  dlabs*.  par  set 
FUh  aalinc  ketvsa  _ 
Pessait  kaina»te»fca 

All  th'  ar  )rtvid<  Are  u  'W  III  iftritl'ii:  In  their catalogaa, 
a  oufy  of  wiiK  ti  i-xii  ho  aa  !  i-'i  u.'/lio.tiou. — Aitdraes 
M'lppln  a  d  WebU.  li.  77.  auU  >'a  Oxford  slrsct.  aad 
naad»  CucahdliLaBdea. 


.'tli  ICi  ClU  ll«  dltlOS 


rts    —    I  its  I  dia  I  die 


UNIVERSITY  l'L.\TE  CHESTS.— 
Oenttemcn  prseeedlni;  U>  IM'  I  nireraitiea  •bouid 
write  fur  MAPPIN  ead  WE  Us  ILI.l  ,<  I  HAIKD 
UST  uf  tbelr  8RHVICE8  of  PLAI X  ami  c  I  rUSBT, 
■  oalc  iheita,  fur  o'^,  tw>,  or  «>.  i-  p  r»m»,  at  nt, 
iiTi.  i:,  viil  !«  (C  ine*a.-.Mjpi>l»  and  lA'eb'<,  sUeafk 

>i-.ithi  n'  1  e>c:  a-.iu-.xt,  71  ..III  t2  CimMa,aaiiTa 

iT.auJ  1^  oxf'  T't  .tre,:,  l.oijd  n. 


»WAYS   UIM.MKNT  AND 

l'ILL!».-LoM  Weath<^r.-TU'  •udJsa  asoMttral 
the  wi-atnrr  tui«  »adly  Ucrani;>''t  the  iceBSMl  bsailh. 

Atfectljin  i.f  ilii.it  aii'l  rli-Ji  «ie  ww  faand  lu 
eivry  hi>.i».  h.'i'i.  an  l  the  q  ui  Kert  msaiu  «f  cace  are  I 
M'  UowaT'll  reiinwn.il  re^^e.li'^^.  Tijtf  pfceent  con- 
r-ttl  iii,  1- lUill-iin;ljn,l'riM'.i-iii!l-.  h 'incntB  .ilidc  -u^h. 
Thl«  aIl•Jt^tn^•  o  ninltiil  ll  j  rcn'jlri-  '.m  V  i..  I  r  ti-'Od 
lwice-«-iUr  '-'II  toe  cxt  m.l  a-ln  '-'>i  ll.c  ulledeil 
pan  tij  eifo  I  a  i  iLxiumlla  «  au'l  OiAik  ♦!  Hi,pr  'T.inent 
ill  all  tin.  ayrepi.inia  ol  di.ei*  .  lS<'-.ii  o.atjieiil  aad 
pills  are  devoid  of  dancer.  Both  are  eoaipoauds  of  the 
•nest  helsans  laUoaiaty  eliM  br  nawM,  aad  aiaa> 
TaietreoMUasdtarafi.  Ibeir  aai 
sad  eon  wllh  aanWag  asnaia-ir. 


"  nR  LOCOOK'S  WAFERS.  TO  MY 

1.'  aiWwM|a,Udiabes:teuia<  ly  f 'r  c><'i  ^ci' a.  colde, 
aad  ledaiensa.  <8l(B<d)  J.  N,  iJuraOeia,  iretalst. 
Sweci  street,  liStds."  They  taulaiMly  tellew  and  rapidly 
eure  «>lhtua.  caaaampllon,  oeaahs  and  all  dlsoidecs  uf 

ih.'  hic.i'h  STi.l  Unts.  To  «lnspra  and  puMlc  .peikera 
ill'}  xr.  liiTali-ai'lo  for  cltarluif  vid  rtreagUienlnit  the 
Toice.  TlievhaT.  a  pi'aaant  taste.  Pr  ce  Itlidjier 

ba&  laid  Vr 
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THB  LONDON  AND  SOUTH 

1  AFRICAN.  BAVK.  ■ 

Inninmnttd  Iv  ><9«1  GMr««r.  t<*<>- 
PiM-up  CiiP«a]..H(iM-Mnn*nSti>rlinr. 
Imuci  l^iun  or  Cr«lll  and  OralU  M IM  BrMem 

»t  lh«  uni;»nliMltloo«d  pl««, 

Pen  Kliiibcih.  I      rape  Tmrn. 

lllll>lii'L-Mtiii'''i1  *nA  MltMrMllMUMI,  WH*HW- 

Iny  liuilMMlrirnartcd. 

Iiitsrp«t  (p«val»'.e  hnlf  yurlyl  on 
ihc  ralM  for  w(i»ch  may  >ic  koovrn  on  ninilUalLn  itt  the 
H«»d  0«c«,  M  Klac  WlUtauD  <tfM(,  L»i>dBB,  tC- 
Bt  axiMTMttoOiarl.      . 

wiLUAiiifoinnJAiin.iMMiBii(«iM«-- 


nONGKONG  AND  SHANGHAI 
D        BAinaira  oobpor  ^tios 

Cuilal.  ftjOOOgaW^      PuM-up.  .•i.'«n.«<w  Job. 

W.  H.  V•c^»r,  I«  I^wibtr  1  tlr»«t.  EA 
BAaKitna— ■■rndroi  *Dil  County  Bulki 
Beaschm  Airn  Acxx'  ik< 

(^hanftial  |  M«nil«. 

F'locirow.  I  8lii»»pol«k 

ll.nk  w.  1  C»leo1t»..i  .  r 

Vokohanm.  |  8«ifoB. 

Th»  lUnk  srmiili  Drufii  urn"  «n4  ■waUllW  W 
coDcetaBDIiat  uror  !■•  ABtDclM  arBnMbwi 


THEIMPIRTAl  OTTOM AH  BANK, 

J_  r<iv«TA%-Tn?npi,p. 

(C»pl1«l.  Xi.iiM'  ill-':  f-'Hi  Wf-> 

BruictiM  .t  Sm\Tnii,  H- vr  ^iiloixicn.  »ll<i  Al.Tan- 
drU;  n-i  At-o^i^ioi  »'  Lau^rCJl  <C)Tru»).  P»Jl», 
*nd  l/ir.iU-.n 

Tb.  London  A|r*neT  iwalTci  n><m»y  on  depo«lt  for 
AsMl  txriodi  At  nUt  to  *»  ngn^i  upon.  It  criinu 
cndlU  on  CoaMaDtkMBlii,  SnynM,  B«yroat.  a.lonlcv 
AlMEurfria^^MdU^ 


oIUm.  

tbeBmehM  of  thdnipnliii  OltaoiMlBl 
8mvrrB.  ni  vTo-nr  tn''  AI>I.ndlil^  Iv  lb*  MM 
,^,>\j.^-,   nil'    '>  <'.'ttc.n.  W««),II1^  HUaW 
VAlonas  Opioin,  Oraln.  fte. 

T«nm  MU  to  MCirtriwd  on  ai)ittte*<l<<n  •<  o<l<^ 
iif  tin  LowflW  tlMMT.W*  <  t'"'*'  hulldinir..  I^>i)i<>ury. 

B.  A.  BK£MAN.  ManAgcr. 


0 


RIENTAL  BANK 

,  COBPnRATIOW. 
Incwpontod  l»y  Koyal  rh«n«r.  Mlh  AaR«al.  'WJ. 
Paid  up  «*|ina),  fl.MlO.nofi:  Kaarrol  (tand,  £MI,<m. 

C"<u  l.r  OF  DlBATTOaH. 

C««in«i»— Jabi.-  Itlyth.  Tiii- 
r>ircTT-Cii»i.  HiS— J«mrii  W«1k»r  Ev|. 
O'orn*  ArtnUitn.i,  f  '  1      |  Abun  ;.'r  M«ckrnil«  E«q. 
PlScar  J»inr.  Kav.  Kni-     1  .  ^irK-k  Hifbsrt  KcUl, 
Jobn  Blnry  Kev.lil>.|.        i  W.  WaIHh^Iiaw,  E«h. 
CMiai  Wasaukji— Oi.rlo«  J.  K.  StuAil.  Eaq. 
Sca-MMMU-Fatttt  k  Carnvbdl.  Kli|. 
Banaiu. 

Bulk  orniflliiil, rmmi  Bank  of  Loitak 
Baak  of  BeoUand,  Londoo. 
Tt-«  r.  rpt  raitoB  rrant  Dimfta,  and   MvaUai*  « 

<-f-lli.r!  Bill"  rayabi*  at  Bonib»r,  CaJcotla.  Colombo, 
Koochow,  Bon»aonr.  Kajidy.  Mafirm.  MAorltlna,  lltl- 
baama,  Poinl-^t-aalk,  8haii>.v^i  MrKnior*.  Sydiwy, 
and  Ynkobama,  on  t«nia  wlilcb  Di«y  h*  aAwrtalnod 
al  tbclr  offloa.  Thry  alao  la»u.  ClrcnUr  Noie.  tor 
Ml*  aaa  ot  itmnlUn  hy  tha  OverUnd  roata. 

Tba  andartaka  tba  ag«n«y  o«  partita  connfaed  with 
IlMn«.-ttia  parchaaa  and  aale  o*  Indtan  aoil  othfr 
acouriHaa,  tba  eaatedy  of  tha  aame  tb.  rrcdti 
of  iBlaniL  DIvMMidlS  P«r.  Panalona,  *c  .  an)  th. 
•ObcUnt  of  BaaMlMM  Mtwaan  tlia  avoTt-nitiui'd 

•n>ry  alao  r»c»hpa  I»«p«««a  of  AJOC  vtd  apwarda 
'of  Bx»<l  prrfcdi.  tha  tcrma  (or  whkh  MV 
latnad  on  arp>i«aUei>  al  tbrlr  sfflca^ 

  'iMllraiCiLt^*^'* 


JOB 


AGRA  BANK  (LIMITED) 

nAVabaai 

Mtairi  Otm.  Wlllt.  Currlf.  .nH  C-..,  tha  NaMooal 
Hunk  t.f  •■oniliin.l.  .nH  ih«  Hank  of  England. 
BlASCHia  In  KdlnbtT^h.  Cn^nitt.  Bombay  Madrai. 
KBTTarfir..  Airra.  I^brr..  Khuu-hAl,  Hflnpr  K"  -!:. 
Cbmb*t  AwocsiT!.  are  ktpt  at  tnc  n<^  '..l  iM  vt 

SSmSTtSm^  tnffil  balanoa  d<>c.  na  (a.,  i.e. 

*P^HMm»T»ca<a>dfar  taa*  p«*x»i  <m  tha  foUowlng 
lerwa. iHi. :—  •»  -n.ii..  ,t 

At »  v»r  aoat  par  ■rouo,  •■ya<*l»llW""rB»oaB  aa 

At  4  r.r  c-nt.  par wHlitf  ■Wtfi*'  »' 

^^lt^■l!rawaI.  *w  •   «*i  t 

At  J  I  rr  icnt.  f«r  Atcnm.  anliieet  to  1  mooUM  BOtlca  «l 

BilaaImw^J  nt  ll.p  airT«iii  ejcliArgra  of  tba  day  on 
any  lib.  i"n  ' '  t-'»  hi.nk  frc«  of  a»ira  fliAriOi 
ana  appcovni  blu.  j-u.-lI  u»vii     ttiu  far  culloettoo. 

tUJ»  A»i>  Fi.acUA»«afn«t<.il  in  UrlU-h  f.iri)!«B 
millllia  la  Eui  lailla  alork  aoa  loaos.  ii !  u.c  -^fc 
"ittn&T  of  tba  aaoM  uadarlakea. 

lat>na(  dn*n,  aod  araiji  lUTr,  and  d.U  p  ;  *ud 


Evarr  d.Mrt|illm.*f.badtla« 
^^^^  J.TIWIIIMIII.OWnDan 


DANK  OF  CAITFORNIA.-THB 

n  OKlRfTAT-i  mUKK  COBPOKATION  ar;  pro. 
.trad  to  ii»eDrifa«t«jiMoiltha  Bank  ol  QalltoiTito 
i»n  FraiK-laro,  tbatMaaHT  wMifc ■!■#«•  •••WiWI* 

It  I'l.  lr  offlce. 

Thrc».1r»«ll.  atrtat.  A»nl»M   

filE  ANGLO-TTALTAN  BANK 

1  (Limited).  n»  Biiiik'-r"  to  thalliilUn  Ijnd  C-i  itf-nv 
(Liin>t<4l>.  aw  laatr  .el«l  to  n  -ll'y  that  rha  -  *rrl-  "( 
the  lUlUaa  Stata  DuiaalD  Ftn  per  Cent  Loan  IISM) 
.Iraira  far  paraaatOT  !■»  AprtI  n'«t  i>  Lattar  D. 

"        mtUAU  CO  .KB.  SMMary. 
a»  M  Imiliifcall  alNft.  iMdon,  S.C, 

UtTBTt.  


r  ONDON  CHARTFR'  n  BANK  OF 

L  AUSTUAI.tA. 

(Ill««n«  rated  by  Boyal  Cbartar.). 
raM-111-  raphal.  One  Million. 
Raaaraa  fand,  £l>i.nani 
OfllMa-SS  Cannon  atreet.  E.C. 
•ni=«  BanHaaiUMtibaBWnfhoalnaaa  of  a»arr  daa- 
eript  fln  with  tha  Aa»«PiHa»  ColoBlaa  i«p>B  eurtaat 
t^nnA    Billn  are  aent  f 
cro'Iil  irr«nl*l  ii|v^n  tba 
an<(  Saw  Sn-mh  Walea. 

WIl.t.lAM  MAnTfN  rnvyi.  S^cTflarf.  _ 

ItfORTH*  AND    SOUTH  WALES 

a  BANK. 

SIXTT-FOl  RTH  IiIVinKSn 
tMU*  la  hereby  jr'ven   th>t  u  I>l»M<-n!   rf  T.n 
BUniBfl  per  "hara  (bchic  ni  ik'  i  if  '-f  Ttn  ;,cr  --nt. 
par  aiinB*B).  for  the  balf-vpit' cn  irit  tint  ultimo,  nfi  itia 

CnplUl  Block  a(  tka  r..mvi.n».  iurl  :i  n.  nm  r.f  Fire 
ahtUlnta  parahaiMrlll  (•«  r-ld  t-.  tha  i>r..prlc-l/>ra.  frtio 
nflBiniBB  MI.  an  and  ufur  tb.  I ith  iiulant, al  tba  bead 
«ae*  md  Ih*  IBap«rtl»e  bmnt  hM 

11m>  TraB«(iir  Book.  «II1 1*  Cloaed  tnm  tbi*  dale  to 
tbc  mb  Inaunt  ladaalnw— By  ariltrar  tha  DlriCteiB, 
BICHARO  JONHC  ~ 

I.lTerponl,  tib  Jaavaiy,  MTl. 


THE   TRTTST    AND  LOAN 

i         COMPANY  or  CPPER  CANADA. 
Inootpamnl  by  Koyal  Oiattar. 
Batablndied  lUI. 
CaplUL  Cl.Ciyi.nOO;  Pald-ap.  tiSO.OOn;  CaaaBad, 
ilTyi.CW;  Reaerr.d  Fund.  £T»,MT. 
UiakeroAB. 

Tha  Rljht  Ili-n-  K-lfArt  PlavdeU  Boaiarla,  ILP^ 

rpMitlint. 

rhArlea  Morrla-.n,  K»  j .  I>cputy-Chalnnan. 
Jamfia  llulcMnftn,  Eaq.  )  w  i;  .Mon  Thomann.  Eaq. 
TlwHntt.  Aahl.yr„rT01vn.  I  T  M  .v  .rurlin,  Ba<i.,M.P. 
lUNKKi:.'— M"»«'«  flvn.  'I-  •,  I  '  r-i..,  and  Co. 
Thla  Coflipany  waa  the  ^r»t  rat  ii;ii«t>ea  in  Kngland 
fw  tha  porinaa  c(  rtcolTinit,  upo  i  the  aeeurlty  of  a 
ItffB  iab^kbai  capital,  wioey  an  dapaait  at  a  Axed 
rata  of  bitarait.and  laadlag  thaauna,  tomCbar  trttb 
the  p  ldHiy  capM  «•  aitatfiiw  af  iM  utatj  ta 


Canada. 

Hh  Comfwr  kHtaM      iiiwlir  apaillBa  a  I— » 

lb.  UirsMMM*  Boar  leaa'nf  IMhanhnaa  for  Ihtaa 
yea'B iitt  flpnaaadai  Any  Inrjnuatl'ja  ri>]ulmJ  cm  ba 
'HI  aaa ttMilon  to 

r.  FR^ROX.  Secntary. 
Wliiillin<M  BliailbBlMtaii.  laaadaa. 


AXYGENATED  WATER  B0LD8  IN 

yj  8i>liitlnn  rata  Oxy«ea  Oaa,  tka  vUal  ekoMal 

tliai  •uttiin-  Ufi'.  It  la  a  i1»«l'led  tonit  and  ali»Titlre 
ilrxiti^rLi  .111  I  ^r.im  Ita  apaclal  Acti>->n  on  food  during  the 
i>r<icra%  ftf  difcatloa  and  aulinllatUn  la  peeoJUrljr 
auit^forlavUdi.  PilM4Bp«r4aaa«MK^#al* 


F9.  BANK  OF  BRITIS&  NORTH 
AMKllTf  A— loexrporBtBi  Iqr  ■ayal  Cbartar; 

PaSi^Lp  (:>i;.t«l.  iin.  MliHa*  MHttw-OKANTS 
LE1TKHS  I  .'  rp.EDlT  OB  Ita  Branchta  In  Canada, 

■foTA  Scr<i..ii,  and  N*i*  Hrunawick:  on  lia  Branch  ta 
tflcuria.  S'ancoavf  r  a  laliuJ  :  anil  itt  Aitanta  In  Saw 
Tork  and  aan  Franclaco,  payal'lt  on  prca.ntaliou,  free 
of  charira. 

Alao  parchaeea  or  f»rwarda  fir  coIlecMon  Bllla  no 
America  aad  Coapnnafordi.ideDda  oaAiBerlcanittocki, 
and  aadartakaa ibe  ourrhaae  and  aaltarstoakaadMber 
aioBejr  baaliHaa  In  th.  Briiiab  pnrrlaais  aid  tta  CaHmi 
DtMea.— Bv  ordai  of  the  Poart, 

R.  W  DRADFORO.  flc<-r«IArT. 


EDUCATION  IN  GEKMANY.— 
AKOUMIBRMAII  E3TABLI8UMENT,  BnBB. 
•D.tha>RbhM,  fooadad  la  IMT-^Tha  Prindml.  Banr 
TROVAB,  prt|  area  Oaatlaiaaa'*  Bana  far  tha  Aran 
CMI  'tarTioa,  aad  MareaBtUa  panBlt*  Oeraua  and 
FrtBch  are  conauatlr  apken  In  bla  aatabUabma^ 
•^aratbeeamtona  of  aa  Bngllah  hoow  arepnnrldal 
ky  an  En^'.lth  lady  (Mn  ThomAS).  Tbe  blfbaat  ra- 
farenca  g:Ten— Apply  lu  H.  rrn  Dir.ctor  THOVAS 
Heer  BtrAaae,  Boo-on-thc-Kh.inc  — Fregueat  aeoorta 


I 


PBARTEKKO  MFIICANTILH  BANK 

\J  oflNni  A.  U>N  l)i>X.  ind  CHISA. 

Iocfirioriiii.il  liv  Royal  Cbartw. 
Head  OAo.-'  *>  '>l<l        i  a  'eat,  LoadoB,  E.C. 
(  I. rat  iir  DinFi  TOia. 
Oeorio  Gardau  Nlrot.  Eaq.,  CbaifBiaB. 
I>oaa]dLama<ii.Si4.       I  Bdarard  Jaaias  Danlell 
Jaoiaa  J.  MaeKaaria,  Ea^.  I  F^aq.  _     ^  ^  _ 
Jamaa  U.  BabaitiaB,  P^.    nar.i  T.  BabBrtMO.  Eaq., 
OandlaBJ.  Brridaa,Eaq.  |  ChWltatc««WaMio). 
HAxaaaa. 

Bank  M  FnrUnd    Uiwlaa  JatBClUck  ■•■k 
Branchoaand  AK«nclaaln  1*11%  OqrWa,BlnllB Sal. 

tlemoiu.  Chiua,  aad 

Tha  Bank 
In  coill>MrtloB 
application. 

llPERIAL  OTTOM A N  BANK. 

b«!VERAt  DB8T  OF  TBG  OTTOMAS  EMPIRE. 

The  imperial  Ottitman  OavamiBaBt  lMNhrfl««  no- 
lle, to  tha  brarera  of  »on  1»  of  tha  OaBOBl  Mt  (i  %) 

of  fie  OiioTian  Eoiplre.  wh>i  intrad  to  raealva  n  Ba- 
niiic  lti«  .  ;rTt:it  h»lt-».-.alT  Inief*'.  that  tbey  mtut 
dnc;.T..  Tji  'i  iMi.'iii.  in  1.1  il...  *xi-n.  ie-  .if  lb.  lin|ieri»l 

(H-.Jinilli  fJ-ik  m  Lilid  r  I'nrii,  "r  u;  ll«  i-ur  Mpon- 

d'ru«  lo  F  iink  'Tt  .nid  Am^u.rllllm,  hetween  Ibe  IJth 
and  thf  33r.l  January.  l>tri.  In  lii.lve. 

Thia  .l«lnralI"H  innat  be  a.  >  uropanl.d  by  ii  tl-l  ..f 
th»  number*  "f;i!ic  l''iap<in«  intfmled  to  oe  depi.'itiil, 
but  »"t  '.y  the  Ojlip-ill"  thlin»elv»» 

After  tha  2Ud  Joniuiry.  Ih"  t  .-Bpona  of  wlil<h  ttie 
Bau  have  bBM  iiBII  la*  in  a(.r<M-*.ance  arltbdba  ahora 
dimtlona,  ara  to  ta  depu.it«d  f.>r  veriacation,  lofeiher 
with  n  dui  llrjia  Uet,  al  laa  AcwidtB  of  tha  MaarM 
Oltoman  Unnk  IB  I«B>tim  or  Paiu  Ha  K"**""''' 
HKitiiriiiva  ■»'^•ptad,  baieraaa  iha  haaia  aT  11  and  Ih^v 
at  i!<  I  .rref<n<«d««i  fei  naBbfort  aM  Aowtaidaro. 
when  ih.y  will  bBBictaaaBd  ttr  «  isMlTt  i^r^ia  »t 

ten         '111".  .... 

Tboae  Cuajj.^na  %  allho.ich  liaclnred  :i»  aho^i-. 

abail  not  ha'i'  bttn  prumt  il  f  ..r  iuitcuhu  uI  i  la.  - 
Indlratdil  bff.  rif  lln'  l^th  A|.tl"..  wlK,  ;i(l<:r  Unit 

dalr.  li'-.  imvuMc  n:  I'-iu-  niiiluifilr  .T.ly 

(_.,utH.ra' do-l.iri.ii  .(irllie  ir  I  .liir.'iiiry,  ISTl.  will 
bapaf  able  ana  in<'n'h  :i(ti'r  |.riiapiit.UiHi.  bat  In  any 
I'liatnivwni  only  be  almiiud  fur  TcnncAii.jn  up  tn 
tha  IKh  hhraar*  f<illowlns.  afiar  wnlch  ihey  j  will 
ba  pa)-Btale  at  f  nxaolinot^a  laUjf.  Tbaeo  CoaiKiiia 
win  llkawlau  Inn  to  be  ace«HfBhMhardapH(«a  Uaia. 

Tba  nacaiar.  foona  ran  ba  obtatnadTOil  application 
at  the  "(litta  <'t  tlw  Iiujnrrial  Oltoiaan  Bank,*  Bank 
bulMln»«  IxilHiun,'.  .  . 

X.U  —I  111  ijui  ". '  in  ttr  M  nt  bv  X"^''  oni'  at  the  wn;ttn 
raqoearxi  '  i  ■■  .  f  :i-.-li"    -r  ..f  >»•>•  B-nda.  

DINNKKMtD'S  KLDIU  MAGNEhlA- 
Till.  ir. nil  pr<.fM«Hrti  f«r  iWrtjr  jreara  haaa 
n  rruvf  l  ..f  fli.^        ii  lutiim  "f  MiirBwIa  aa  the  beat 

r.  iiiv.ly  (..r  Al  ili;v  tP.|.  !<t..ui«' llrnriuuri.  HfAd- 
...l..!.  <J....M.  nil  riridijr..Mli  I.  ;  in;.l  u«  lH'  b,»t  nilM 
april-Ill  (i.-r  <1-!i.  m!«  .■..K-f.l'it;..;i..  •-r«-lni!r  aiu  H.l 
for  Indiai.  .  ill'irM..  nil  1  .  ,  .'i: .. 

llINNKFiMiD  .ill'!    i  II.    <  KimL-lv  1.7 
Bon  1 5ir«*i,  lA'wUin-unil  of  lUi.itlwr  cjemiMa  ihioog  - 
out  tl»«  world 


UDUCATION.— -ONE  YEAR'S 

Ij  Oood  Sctioollnr"  at  th«  En;:ilab  and  Contlnaalal 
Colleim.  H«rr.>w  (cloaa  to  uia  alattOB).— A  few 
AN.SUAI.  VAGANCiUr-PannU  aaaiaaa  to  (ire 
their  beya.  brfbia  ttaf  JM*  ttM  M*  aiyhMlBaaa.a 

year'a  Anbhlat  MnMta  In  a  UgMy  NaaaMBaBdad 

b  arillni;  arh>^.  of  llmM«ii  Itnaiber,  near  Iowa,  to  ba 
prrreriej  lerrn  if  baetward)  In  pounaaablp,  oenaur- 

ctAl  and  f.f..|ii«  ror«e«pondenoc.  Ariiiimeiic. b^jkkaeplof 
(oriKAtbi  aiiit-  .  .in  l  ilf  *w m-  Ft'i-  li  <■  inri.-nti onally. 
and  Ba»ili'-rr.;i  i.v  uiAr.n'r^,  i.rr  ii  *.  i;  I  .i  'urea.  Ibe 
Priacii'Al.  wlio  i^  Aaaisir'l  t.\- » r-i-i.  ni  .ii;ii  tiA'.l-wjrkin^ 
nAAtara.  Vi?«nr'r  Ij..*,**-  tu  i"--  i.r.;ji.ir.j.i  ftir  j-ualic 
acbo<il4.  the  proleealu'.s,  «n  1  r  i.i..  nu.».  *!Xjiin,nAUonA. 
are  received  f  r  a  luagvr  [^r.i-.  1-  l>ry  i  ijiv^j  ^.uni. 
with  a  gyinna-iuai  ai»4  a  ai'lTn'i  1  ■  f^ti  '1  r'ii»M  to 
tti.  faoa*e,  which  'alter  ia  rrpii  ia  .n  it..i  ..pKitatiaenta. 
Higtwat  nlaraneaa  aa  l»  Uherai  ii<>  ud,  kind  traaiaeal, 
enBDant  haaltb,  a»d  Irat-daaa  pracTaaa  af  the  paptlai 
Eight  dnt^aaai  naaicra  arc  engagwi  to  aasarr  ika  aae> 


ii  ituineaa  I 


o(  tbMy  irnxta.  Tanaa-M  giilBaaa  aadar  U, 
aa  aadar  14,  aad  *o  gBlaoaa  par  aaaan  and* 

li  yeara  of  age.   ina  for  laendraat.  laa  f.ir  boaka  aad 

aUliouary,  and  fi>r  iiii.ljn.>f  i;.iii-i.iit.  iiriVlns.  linirlng 
aad  liroaa  luind  ]ci.>irumfot"  I '»  \'T  fiuar-.-r  are  tb 
aaly  extra*.  E^UiUlianed  14^7.  Ad.irL'sa  lit  VKIXI^RE 


ROYAL   riMNCE.S.sS  THEATRE. 
Bnle  L-s-t-t — Hvii|i  illu  Wohatrr. 

Jfanagars— B.  Webater  nil  I  F.  II.  i.  lul  vrton. 
Beaiy  anolnr  at  ;,  l'Kbl'-0-l>AY.  hy  E'lmnsl 
FalMmer  ttarm  uatiiig  with  Itie  celtrhnited  Oitarry 
Scene)  Mcara  W.  Rinobl,  iidgar,  Kaynv,  a.  BArry. 
Vollalra,  Mar«bal<,  ClW'B,  J.  Bayuolda,  WaalUnd.aiil 
J.  Morrla ;  Headoiaea  R.  Ledcreq,  U  Oray,  K.  Pawer, 
Addl',  tiabert.  and  J.  l^^.rll.  Afiar  whicb»lUbapre> 
docod  AD  entlrrly  n^w  icmnd  apfc.aaalaratlrBraaB  iM« 
entitled  i.ITri.ldOlLBLAa  ASB  HOW  HE  PlArBO 
THE  SI'.VNISH  IK'iKUi  Written  uy  H.  B.  Farala. 
Tba  niaiitnifli  ent  a^fuery  by  F.  Lloydi  aut  Aaaiatanta. 
Mra  Il..«rara  FauU  Me«dArot»  Mj)  tljlt.  Mlnul^Sydoey. 
I.emi  >«  Orcj-.  I_  UuaaeU,  A.  Moft..ii,  K.  IViwor.  i.)',i»ra, 
l.ydU  Miii;;iiui|.  v.;  M.a  ra  si.  Birr),  <i.  Lint.jn. 
WllBMl,  U  Cliea,  W.  Vonou,  V.  F.  Harahjall,  fcc.  and 
•  BMBBUBaittOanMdiBdIlM.  CHasladawUfeim  A 


A  DELPHI    THEATRE  ROYAL 

iT,      a.le  Proprietor    Mr  n-njimi-i  Weli.tet. 
Ma-iA^cra— Mr  B.  tVc  j,,..-  >i  i'.  M    l'.  IL  Chaf.  r-on. 

ll:  i.or.i-",ii|.  t)(  illtl 
.  .1  !  1,1,1 1  Ll  I 


Uiiuiin*.*  bit  of  the  < 
MI.SILKTDK  11  ■! 
an  I  lh.i  Milk-wlu'. 
l-  arr.iL. :  itn  1  th  *  nr 


1 li  ;  l.r  1-  1 
St..  I.  \V 
r  st-nt-Coii 


n  l.v  Mr   II.  ii. 


W.lln.ti  ll-.  Mr  1).  W«'4i«r,  ]un. 

Monday  a'ld  duing  tne  w«<k  At     SM  'ICE-  M»Mr» 
BtUiaCUai  Aahley,  C  H.  Btapboniuj;  Mra  Kiilinftoa 
(wTKinnada.  Alter  which,  rHB  HISTLEIXit: 
BOOOft    Hn  A.  Malloo,  Mlaa  Etia  HoU.  MdlU 
Dabiaw^  UdUa  Caai  la  Daboia.  Miaa  BcHstr,  Mlai  aad  ; 
Mia  M.  Co»par.  aad  Miaa  BaUa  Moo  a;  Mr  Bifltala  ; 
Wilghi.  Mr  J.  Koata,  Mr  Aabtey.  Mr  Odan,  fce.  Aaa 
Tilt  >SII.l.t.SEUS'  IIOLiHAY,  Mr  J.  Rjo...    In  re- 
hearakl  a  naw  dr.inaby  Mr  F.  I ' .  UuniAnil ;  new  ajenery  ' 
by  .«r     Lloyda.   atit-e  inanagar— Mr  rtil.lnrt'.n.  ^ 

TEETH.-MR      WEBB     (MANY  | 

±  yonwIidlMr  Eakell,  of  »  OroiTroor  at..  liomt 
■a.)  BOppllaa  ARTIFICIAU  Ti^^ETtl  xhicli  cAumi:  b^ 
auriM'aad  for  aia.  esailhrs  appearaaca.  and  durauillcy. 
Palnleaa  UMtflMMI  fMKBBlaad  thniaghoat,  at  with  .11 
oihar  o|..ratta<i«:  all  ewealutwaa  free.  Terata  mda- 
riitt'  N.II.— Aff  number  of  teeiii  nada  la  taMartatae 
h  'uia.  an  i  rptiira  eftccied  wliiltl  wMn,  M  IWBM 
dally  BMil  alistit,  at  -j:  Near  Bml  at  HIa  ttaadae 
■   lia  wed  worthy  nf  jiiiruaa!,  friy  f  r  iir  ■  ai^nn,)*. 
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NOTICE. 


COMMERCIAL  HISTORY  AND  REVIEW  OF  1870. 
vl»  ;>  »r/  <)/■  on  ettrfy  nuinher  of  the  Eco.xomist,  we  thall,  in 
continuation  of  tht  Series  comnieiiced  with  1863,  itsue  a  Sup- 
plement under  the  above  title,  conlaininf  a  cartful  Digml  of 
tht  Imding  MeniiaaU'  nut  Bnbm'  dreuhn  in  the  tUffenmt 
Irmehe*  of  Trade,  SiNme  o/Pnete,  Account*  of  ike  Banks  of 
F.ngland  and  France,  Appendicet  relating  to  special  subjects 
of  Mercantile  Interent  connected  with  the  Year,  ;  the  object 
of  the  Supplement  being  to  place  in  posaeuion  of  our  rtadtre  a 
Commeteiat  Hiatorg  0/  1870  word^  oj  frmnatim  and 


THE  OPEBATION  OF  THE  NEW  STAMP  ACT  ON 
FOBEION  SECURITIES. 
Ttts  op«ntion  of  the  sew  Stamp  Act  on  foniga  Mewitin  it 
oneof  thvOMlMl "■«■••" OB  •  MNninb.  thai  lum  hop* 
poned  fai  VNWt  Itgidatkm.  Bj  th»  old  Uw.  *nj  bond  of  « 
tanSgn  or  ooloobl  goverauent  "iniJa.  inued,  delivered,  u- 
"  rfgnod.trannferred.ornegoliatpi!  wi'.hin  tho  United  Kingrloin" 
wu  nukde  liable  to  the  sameduty  as  a  bond  made*  in  thig  conntry, 
but  subject  to  thie  important  proviso : — "The  abDra  charge  not 
"  to  extend  ti  mj  iaiUrament  bond fide  mod*  ond  iMUod  oat  of 
"  the  kingdom  u  •  momi^  for  moa^  nteod  or  proeund  on 
"  loM  in  forrfgtt  pnrtn  and  not  lent  or  adTsaead  by  nay  poftoa 
"nddcat  ia  the  Uaitod  Kiagdom  and  tho  iatenot  whereoa 
*'ahdla«|  Wpi^  vitbia tho UaiUd Ki^dom^^ Tkl. a 


"  SS,1862;"  which  in  fact  cx»mpts  m  inv  of  the 
forei^  securities,  suck  as  Atujricaa  Five-Twratioo,  M  tbiir 
interest  is  not  payable  in  Englaad,  bok  Oldj  b  the  fBCOiga 
ooant'j  whoM  Moorities  tbej  are. 

A  moro  abrard  distinction  can  hardly  bo  ima^ned.  There 
are  ugnnMnto  agaiMt  taziag  all  fomiga  boads,  on  the 
ground  that  thej  rertriot  tho  operations  of  the  Ec^lish 
money  market,  and  prevoat  En^lijhmen  from  gaining 
a  oommiuion  from  the  foreigner  upon  such  securities.  But 
if  any  foreign  bonds  are  to  be  taxed  all  should  be  tax(>d, 
and  taxed  eqaally.  There  is  no  reason  why  foreign  secarities, 
of  which  the  interest  is  expressed  to  bo  payaUo  ia  Eaglaad, 
should  bo  taiod,  and  those  ia  vbioh  it  ia  oofc  ao  ospnaMd 
ehoold  bo  exempted ;  jet  tbit  was  flio  itato  of  tbo 
old  law. 

Bat  in  the  nenr  Act  there  ia  no  such  proTision.  The 
clause  runs : — 

"  113.  The  term  '  foreiga  looority'  means  and  incladei 
"  erery  seoority  for  moaaf  bjr  or  on  behalf  of  any  foreign 
**  or  colonial  state,  gorernment,  mnnidpol  body,  oorporation, 

or  company,  bearing  date  or  signed  after  tho  tbfrd  day  of 
"  June  one  thousand  eight  hundred  and  niity-twj  (except  an 
"  instrument  chargeable  with  duty  as  a  bill  of  exchange  or 
"  promissory  note), 

"  (1.)  Which  is  made  or  issued  in  the  Uaitod  Kingdom ; 

"  Upon  vhiob  aaj  iatoiaat  ia  pajaUo  in  tho  XJaltod 
Kiagdom ; 

"  (3.(  Which  is  assigned,  traatforrod,  or  la  any  naaaer 

negotiated  in  the  UniteJ  TvinL^dom." 
All  foreign  s«curitiee  therefore  now  without  exemption  are  to 
be  t^ed,  and  all  taxed  eqaally. 

If  the  new  Stamp  Aot  had  baon  an  ordinary  Act  of  Parlia* 
ment,  tho  duogoweold  bam  bate  aa  improvomont  as  nopooli 
all  fatare  issaea  of  foraifli  aoooritiea.  Bono  ohaafo  via 
clearly  requisite.  Either  aU  foreign  bonds  aboold  bavo  boon 
taxed  or  no  forLij^n  bauis  ;  and  certainly  the  Chancellor  of  tho 
Exchequer  and  tho  House  of  Uonamons  probably  would  prefer 
the  latter  alternatiTe.  But  thu  new  Stamp  Act  is  not  an  or- 
dinary Act  of  Parliament.  Mi  Lowo  in  intiodadog  it  said, 
with  great  plainness  and  prooiriaak  flial  fta  Aet  was  onlj  a 
OonaoUdaUoa  Aot,  aad  tbrt  it  was  aota  iabetaatiro change  in 
the  law.  And  yet  the  Aet  does  tax  (or  ia  rand  to  tax,  for 
thero  is  a  doubt  of  which  wo  will  speak  presently)  tho  trans- 
fer of  an  important  class  of  securities,  the  transfer  of  which 
bore  no  tax  before. 

Tim  leplr  ia  tha^  though  the  GhaaoeUor  of  the  Exchequer  . 
dldaaaltlbla  amomwMntnt  in  faliodaofaig  ^BtU.itwas! 


afterwards  seen  that  sohm  ehaagaa  ware  aoeea«anr  and  had 

been  made,  and  of  these  a  list  was  given  in  Paiiiamentary 
Paper  GGG,  bearing  th«  nam<<  of  Mr  Slansfeld,  who  had  a 
main  part  in  carrying  the  BUI.  This  paper  contains  the 
following  passage  on  the  point  before  ns :—"  Clause  115th 
"ooBlaina  a  daflaitifliB  of  tho  taim  'foniga  aoeuitj/  instead 
"of  Ibai  ooBtabwa  fa  tbaaebadolo  to  85  Yiak. «.  St.  omitting 
"altogether  the  proviso  by  which  the  charge,  as  it  now 
"stands,  is  renderM  unintelligible.  Thore  is  ao  reason  why 
"  the  charge  should  nut  ini  ludo  all  foreign  securities  which 
"  are  brought  into  the  EogUsh  market,  without  reference  to 
"  the  residence  of  the  lender,  which  is  hardly  ever  apparent 
"  apoa  tin  faoe  of  the  inakmmaaL"  Aad  it  ia  said  that  this 
ami  anffioiaat  aotioo  of  tbo  iataadad  ehaaia  to  tba  Honae  of 
Commons,  the  Stock  Exchange,  and  the  Padiamant. 

Bat  wo  do  not  tbiok  it  waa.  The  paper  aaja  that  tho 
aodllad  praviao  ia  oainMlBgiUa^  wbfliaaa  thai  fiofHO  ii  Tai7 
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dtu,  and  inpliM  that  ibe  pnmo  mif  idatn  to  tiba  iMi- 
dence  of  the  lender.  wherMs  %  nUtHtm  tlio  to  the  iwiHiM, 

of  which  tbo  interest  is  ?i.  '  p3y:iV>l>'  in  this  ooantry.  Ho  <Nlt 
WoulJ  gxiees  from  the  exj)iunation  in  paper  3CC  that  s  lirfjer 
and  new  claB8  of  foreign  bonds  was  clearly  to  be  t^xeii.  W'f 
do  not  baiiere  that  th«  penon  who  drew  the  paper  thought 
they  wocU.  b«,  Eb  fid  aoi  Min*elf  andentand  Ita  jn^n, 
utd  abcurdly  tended  tiuttno  OM  alM  eoold. 

The  poaition  of  the  OOTenimnit  i*  fhemrora  veiy  awkward. 
The  sufiicient  statement  was  made  that  the  Bill  was  only  a 
comwlida'anfT  Bill,  and  only  an  insufficient  counUir  siatemont 
that  the  Bill  contained  this  change.  In  fact  the  "  Stock 
"  £iohaage  "—a  keea  enough  body  ia  general — were  misled, 
and  did  BOt  know  it.  Ko  blame  can  indeed  attach  to  Mr 
Lowe  or  to  Mr  Staaefeld.  It  was  rimplr  impossible,  amid  the 
immoDse  labour  of  last  Session,  that  they  could  personally 
follow  all  th«  effect  of  all  these  tccliriicnlities.  But  great 
blame  attaches  to  the  permanent  olliciala  who  are  paid  to 
deal  with  these  technicalities,  and  who  are  bonnd  to  imlnet 
Flirliamantary  Ministers  rightly  noon  them. 

8oae  ingeoions  raHonen  do  indsed  say  that  after  all  nothing 
has  been  dona.  fHiay  read  the  (1)  (2)  (3)  of  the  new  Act  as 
connected  with  (he  word  "and."  If  they  are  right  the  pre- 
sent duty  is  only  on  bonds  made  or  issued  in  the  United 
Kingdom,  on  which  interest  is  a/so  payable  in  the  United 
Kingdom  and  whicii  are  n'so  assigned  in  the  United  Kiu^rJom. 
Bat  tliis  Mrtainly  does  not  oormpond  with  the  intention  of 
til*  Art  aa  aqdaiaad  in  paper  366 ;  and  we  are  inf  omiad  ibat 
the  hatk  lairyMt  am  aga&wt  it,  tlunigh  in  out  jodgnant  vane 
points  go  to  the  House  of  Lords. 

On  tbo  whole,  as  there  ia  this  "  mess,"  we  should  advise 
that  the  duty  be  not  exacted  till  after  the  next  Session  of 
Parliament.  It  ia  most  iuij  crtant  that  the  clearest  faith 
shoold  ha  kept  on  the  national  money  matters.  It  is  most 
ceitain  thaiiba  Aatwaa  mdonlood  to  ba  only  a  CoDsailidatiaa 
Act.  that  it  ma  not  nndenrtood  to  ehange  tbis  snbjeot,  and 
it  is  a  question  capable  of  debate  whether  it  has  changed  it. 

THE  BAILWAT  T&AYFIO  OF  LAST  HALF-YEAB, 
Lia>  week,  among  olbar  avidanoM  from  Sgnrea  aa  to  tbe  prw> 
parity  of  the  ooontij,  we  drew  attention  to  the  important 
hicrease  in  the  last  hslf-year  of  the  trafBc  on  the  principal 
homo  railways.  This  fact  Las  been  familiar  of  course  for 
some  time  to  all  who  are  specially  interested  in  the  subject ; 
and  the  returns,  as  summarised  in  our  pagt*B,  have  kUowu  how 
steadily  tbe  iaeresse  baa  bean  maintained  all  through  the  half- 
year.  Still  tbe  aridenoa  la  so  important  that  there  is  raom 
for  looking  at  it  more  minutely,  and  examining  what  tba  iup 
proTement  in  railway  profits  really  comes  to. 

One  of  the  most  signiQcant  facta  in  tlie  equality  of  improve- 
ment m  the  second  half  of  tbe  year  as  compared  with  the 
first  As  we  showed  last  week,  the  improvement  on  tba  pdn- 
cipal  lailwaya  in  tba  fiiat  half  of  tba  year  waa  4*84  par  aant., 
and  in  fhe  second  4-6  per  cent — sabstantially  no  diminution 
ofibe  rat«  cf  increaBe.  An  authentic  sta  ement  Las  since 
bean  published  of  the  gross  traiUc  on  all  the  railways,  which 
tebiga  oat  a  similar  raaalL  Tba  oompaiiaoB  is  — 

1870:  1869.  Amoant. 

£  £  jC  5. 

2oni;i,noo  ...  io.4in.ooo  ...  M2,000  o 

2a,2e.%0(W  ...  2i',17»>,(Xio  ...  1,089,000  4-0 


It  follows  therefore  that  the  business  of  the  country  had 
not  ceased  expanding  in  December  at  the  average  rate  main- 
tainedaarinslhayaar.  Aa  all  the  aoaditiaH  «f  oar  boma- 

trade,  especially  cheap  food  and  cheap  clothing,  are  still  what 
they  were,  we  should  hardly  anticipate  any  speedy  stoppage 
of  iliis  aspaaalaii,  nalwitiiataadlag  tiw  pvohmgalloa  of  tbtf 
war.  The  closing  years  of  the  American  svar  wore  among 
our  most  prosperous,  and  America  is  more  fitted  than  ever  to 
supply  tbe  void  eanaad  by  tbadiaiinotioa  of  oorEwropaantnde, 

just  a.H  Fraiuv>  before  supplied  the  void  of  the  dimiiiisli'  1 
American  trade. ,  Perhaps  the  immediate  conditions  are  even 
more  in  our  favoor  thaa  tktf  wava  daring  tba  war,  because 
France  and  OensaBy  am  atmiger  maanfaotoring  rivals  than 
America  was,  and  we  gain  immediately  by  their  loss.  It  is  an 
adililional  imlication  of  the  prosperity  of  the  country  that  the 
I  improvement  baa  occurred  mainly  in  the  goods  traffic  ;  and  as 
will  be  noticed  from  the  list  of  the  principal  railways,  the  im- 
provement lias  usoally  bean  greateat  on  mixed  linaa  awallaat 
on  tboaa  ■mhan  paaaanger  triAe  pradomiaalaa. 

As  we  have  frequently  pointe  l  out,  however,  a  l>etti>r  test 
of  tbe  improvement  of  railway  property  is  furnished  by  com- 
paring the  traffic  increase  not  with  the  gross  traffic  of  the 
oonre^ondiiw  half  of  the  previoas  yaar,  bat  witb  tba  net 
revaBo* avaiuUa ier* dtvldaad to iba  ondbaij ahaiabolderi. 
There  are  one  or  two  linea  ao  onfortanata  aa  not  to  pa^  the 
preference  shareholders,  but  these  are  rare  ezoeptioas ;  and  the 
property  which  is  directly  affected  by  railway  prosperity,  or 
the  reverse,  is  that  of  the  ordinary  shareholders.  It  i»  they 
\  who  supply  the  working  capital  of  the  business  and  receive  the 
<  profit  upon  it,  and  tbere  are  perhaps  few  cases  in  which  this 
[  working  capital  aonld  not  be  profitaUy  diminished  by  additioai 
to  the  preference  capitaL  Looking  at  the  matter  in  this  way,  we 
find  that  the  addition  to  the  gross  traffic  compares  aa  follows 
with  tbe  addition  of  the  fiamo  amount  to  the  net  sum  avail- 
able for  ordmary  diviJiind.  It  will  bo  understood  of  course 
that  tbis  latter  calculation  ia  only  given  to  show  the  maximum 
of  possible  cfltect  wiiiob  an  addition  to  tbe  trafiBc  sboold  have 
upon  tba  Avidand.  b  laali^,  ame^  in  tba  ranat  inatanoa^ 
there  will  be  charges  for  new  capital  and  working  ezpanaas  to 
attenuate  the  effect  of  the  increased  reoeipte ;  bat  it  ia  still 
usefnl  to  see  what  that  iaeraaaad  reoeipt  by  itaeif  wonld  do  t— 


IbI  linlf-VJ'.'ir'i  tr-ifHi' 
2nd  ball-yeai's  Uaflie  , 


4I,S9»,000  ...  S,081.O0O  4-9 

second  half  of  tbe  year  due 


48,6S«,000 

Nor  is  tbis  improvement  in  the 

to  tba  iwnrhaaa  in  the  earlier  weeks,  during  which  it  might  be 
suppoaad  the  oomidalion  of  tranavtions  effected  before  the 
outbreak  of  the  war  was  prooeedia«;  While  the  traffio  on  the 
principal  railways  increased  OH  the  average  at  the  tato  of  4| 

per  cent.  A:n\T,ij  the  second  half-year,  it  increased  doiinf  the 
last  nine  weeks  at  the  rate  of  5i,  per  cent,,  viz. : — 
Total 

TnUlia  ,  tncrewe.  > 

j£  Aii:(iunt.  % 

7.37,!t.S0    4j,HtK}    frl 

723,409    44,7«7    ......  «-l 

703»447    84.025    4-e 

«88|fflH!   

710,671 

TWyjm  ......  4:t..'V<5 

TOUW  ...... 

na/m  4«,oi7 

«a**M 


BrUtol  and  KxcUr  

Uraat  Kutem  

Orest  Nortkern  

Laaassiilrs  sad  TetkaUre  . 
Loaaon  sad  Kaefb-Weslm . 
Loodcm  sad  Soalb-Wsslsni . 
Londao  and  BHghMia  ...  .... 

>!(>tropolItaii  ................... 

MctroiraliUn  DiStofaS.  

MidlanJ  

Xortb-Eastorn   

CiiUMtonian    Z"^,  .  "] 

(JUiiK'ow  ami  Stli.-W.  .3 
Uraut  \Vc«l«ru 
North  BriUsii  . 
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Thus  the  percentage  of  the  ad£tioa  to  the  gross  traffle 

is  in  iiiauy  cases  a  very  Iar|^  one,  and  if  there  weri'  m  de- 
du.'lions  to  be  made,  the  divi<lend,  compared  with  that  >A  \m\. 
year,  would  be  correspondingly  increased.  Nor  is  it  always 
the  case  that  this  laige  percentage  of  increase  upon  the  net 
leveooe  ia  doe  to  the  smallnsas  of  tba  ordinary  dividend.  To 
take  only  the  dividends  above  5  per  oant  in  the  abova  liat» 
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it  will  be  obaerred  Uial 
per  oent. 


Briitol  and  EtMar 
Uraat  NorthwB. 


The  minority  of  the  prin<jp«I  nUw»7i,  thenlore,  whioh  pw 
good  diridendt,  hsTO  leoeiTed  an  aeceerion  of  tnfflfi  whion 

by  itself  would  improve  their  pc  sit  ion  in  the  proportion 
■tat«d.  Somo  of  these  lioea  besides,  like  the  London  and 
North- Western,  have  a  large  ordinary  capital,  so  that  an  ad- 
dition of  tnfflo  oqniil  to  16  or  17  per  coat,  on  the  sam 
dMM  lail  jHur  k  all  the  mon  mudcnbb. 

Ttda  imDresdon  as  to  the  great  improrement  in  the  posi- 
tion of  rauway  property  caused  by  the  iocroasad  traffic  is 
confirmed,  if  we  inquire  wlmt  tlio  real  addition  to  the  divi- 
danda  in  each  case  may  be.  Of  oour&e  it  is  not  possible, 
wittmA  knowing  the  interior  of  each  company,  to  estimate  all 
flM  onan  vbiiSk  auqr  atteanato  or  increase  the  effect  of  the 
tnffie  impiroveawnt ;  bat  a  good  many  of  them  may  be 
accounted  for,  and  a  rough  eetimate  formed.  The  two  things 
to  be  considered  are  the  probable  charge  for  working  expenses 
upon  the  incr.'ai^'il  traffic,  and  tbo  burion  caused  by  tho 
ohaigei  for  new  capital  gineo  the  corresponding  dividend  of 
1M9  mw  daeland.  The  former  ia  the  most  doubtful  matter, 
as  »  company  may  hare  been  tBonating  or  diminishing 
ita  percentage  of  woddng  OKponaaa;  but  at  the  present 
epoch  of  railway  managamant^  whan  economy  ia  the  order  of 
the  day,  it  may  be  tolerably  safe  to  assume  that  the  per- 
centage of  working  expenses  has  not  increiwed  since  the 
corresponding  half-year  of  1869.  With  uu  increasing  trafiSa 
they  ought  to  hm  diminished,  the  establishments  of  most 
nulwaja  paimitting  an  inoraaae  of  noeipta  withoat  an  in- 
onoaa  of  woilc  dona ;  but  «•  ahall  aasuna  UiaA  tba  additional 
trafBc  has  been  earned  at  tha  naa  rate  of  axpense  aa  the 
whole  traffic  of  the  aaoond  half-year  of  1869.  With  regard 
to  the  harden  of  new  capital,  it  would  seem  to  bo  safBcier^t 
to  reckon  in  most  eases  the  actual  increase  of  preference  and 
debenture  charges  apparent  in  a  comparison  of  the  accounts 
of  the  aaoond  half  of  1869  and  the  flnt  half  of  1870,  with 
aa  addition  tor  tlift  new  oapttal  neeiTed  in  the  latter  peciod, 
which  will  probably  now  be  ft  obaiga  for  tha  iriiola  half-yaar. 
After  making  these  dednctiona,  there  woold  atiU  nuain  tha 
additio'i-!  uiHeriioted  tj  the  dividaoda  dtoland  in  tha 
aponding  half-year  of  1 86D  : —  


Bwtem,  the  Midland,  and  tho  London  and  North- Western 
Oompanies,  it  would  be  reasonable  in  the  shareholders  to  com- 
pute that  the  increased  receipt  h;i9  b«en  earned  without  a 
proportionate  addition  to  the  working  expenses  of  the  oonre« 
fading  half-year  of  1869.  They  should,  theiafora,  obtain 
a  Jaigar  difidend  than  tha  amoont  hero  atatad. 
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I  In  tho  ca»p  rf  Hriirhton  Rjilwuv,  tho  cfirrMjioniini."  diTi.lead  of  I-mw  ttiis  dl- 
Blniilxnl  bj  the  p.i}'mcut  o[  Vi/mi!  Inr  i' >mpcu<:iiiuii.  aiid  if  tba  |«(tnu<«  cliar,cw 
hifl  Mtii  T'AM  in  run  l  i  ihr  Ent  bulf  of  li70  ii««r:y  all  thla  adrlltlaMl«w«nil' 
bare  baan  araUalile,  bat  tbcrc  i<  a  datitt  biiance  uf  (ran  IhS  Ani  hsl 

ot  IWO.  laA  jfobafcty  «boM  ICOOiM  «l  «»tr«  aoMpaaaaUoc  itlll  to  p«r. 


n  la  ttol  ai  an  naHkaly  tittt  in  aannl  oaaaa  l&A  impcore- 
menta  in  the  diridends  will  be  greater  than  those  here  branght 
out,  aa  we  have  giren  the  unfavourable  chances  against  the 
companies,  and  in  iho  cujo  of  tho  liwt  foar  coiupaniea  the  half- 
year  ia  not  yet  oompleted,  which  will  make  a  material  difference 
at  IflMt  in  ona  inatanoe ;  but  the  additional  value  givn  to 
njlwnr  paqparte,  iamliad  by  tho  abora  £tgarat»  ia  atiJl  yvf  ia> 
awnun.  Aaid  nnlaaa  nolway  diraoton  Itava  baatt  v«tv 
miaa  in  regard  to  working  expenses,  the  ahareholdera  may 
fldly  oxpeet  to  receive  the  improvement  stated.  Where  the 
of  tnfflo  baa  basB  laiga,  aa  ia  tha  oaaa  of  tha  XTutlic 


QEVERAL  SOHBHOE'S  MISSION. 
Wb  ttqplalBed  reoentlj  «iv  laaaoina  for  thinkixig  it  a  dan- 
gaioaa  and  miaehiavwui  Mlatoka  to  apeak  of  Aiiurioa  aa  tho 
parataaant  aaemj  of  England, — against  whom,  aooner  or 
later,  we  ahoold  ha  compelled  to  fight.  We  wish  now 
to  iirpf>  the  many  reasons  which  exist  for  taking  the  very  first 
feasible  opportunity  for  putting  those  relations  between 
England  and  AxUBdBB,  wmBb.  have  been  so  long  disturbed  and 
nnaatiaf aotoiy,  oB  ft  now  and  thoroaglily  aoidM  fooli^  and 
to  ahow  thatk  from  an  wa  oa&  gnOiar  of  OaBaid  SeliMusk'a 
inatructioas,  and  the  tone  of  feeling  in  America  with  regard 
to  them,  that  opportunity  may  be  close  at  hand. 

In  the  first  place,  then,  if  we  can  by  any  legitimate  con« 
oeesion  restore  a  cordial  understanding  between  England  and 
Amarioai  there  is  no  sort  of  end  to  be  gained  in  our  foreign 
polioy  ao  important  and  banaflcial,  and  thia  too,  whatever 
▼lew  may  be  itkm  of  tba  ludit  Ibnjgn  poli^  for 
England  on  the  continent  of  Euopa.  Whathar  yon 
may  thiuk  that  England'a  trao  position  ia  that 
of  a  neutral  State,  standing  aloof  from  ih".  intfrnal 
disputes  of  Europe,  and  careful  only  to  provide  for 
her  own  iDdependenc«i  and  peace ;  or  whether,  on  the  con- 
trary, jm  hold  that  England  onght  to  give  her  anpport  to  tho 
of  aaV-goranimeint  and  madoai,  wheravar  it  ia  an- 


dangered  on  the  Oontinent, — in  either  eaae  alike  it  oannot  be 
denied  that  England  gains  immeasureably  by  being  relieved  from 
a  i  Lrnaif  iLingiT  and  luonaco  in  America.  Indeed, the  most 
earnest  partisan  of  what  is  called  a  "spirited  foreign  policir "  will 
admit  that  war  with  Amerioa,  OoDgh  it  might  poanUy  ba* 
ooma  a  dreadful  nooeaaitgr,  om  aaair  lead  to  any  ineraase  of 
the  infloaaoa  tS  England  in  BoraM  and  mij^t  lead  to  iu 
cxticc'ion.  And  as  for  the  aeillndMta.  thaaa  who  think  that 
England  can  neither  be  fairly  eaUod  upon  to  wield  any  great  i 
influence  in  Europe,  nor  is  able  to  wield  it  if  she  would,  it  is 
surely  evident  enough  that  their  caao  oxtondg  with  infinitely 
greater  force  to  the  other  side  of  the  Atlantic,  wliere  we  wore 
in  fact  unable  to  hold  oar  gzoond  at  a  time  whan  England 
was  a  great  military  pomr,  iwltlM  laivottad  odloniaa  oppoaed 
to  us  were  in  their'  infanef,  asi  where,  therefore,  it  ia  Tory 
far  from  likely  that  we  could  fight  with  any  substantial  ad- 
vi>nt:ig-'  now  that  tlie  United  States  are  one  of  the 
greatest  of  military  powers,  and  somewhat  cxa>ed  in 
population  the  United  Kingdom  and  British  America 
put  toother.  WhooTer,  tharafora^  wiahaa  to  ae«  England 
quietv  and  neatral,  and  derotad  to  her  great  eomnanial  par- 
suits,  will  I'Tun  n-.oro  .nnxious  to  deprecate  a  struggle  with 
America  t'uuu  i:i  Europe,  And  whoever  holds  that  we  should 
take  our  ah;ire  in  tho  conflicts  of  Europe,  mu-it,  i)  lorliori, 
depreeat"  the  f;it;ii  re.sults  of  any  embroilment  with  America, 
which  vi  . il  l  not  f.iil  of  using  up  all  oor  strength  and  abso- 
lutely paraiyaing  nt  for  aaiioaa  aotioo  b  Enrope.  But,  besidea 
the  mars  oonaidvmtiona  of  polioy,  anidy  nothing  Cfto  be  niora 
miserable  to  contemplate  than  a  quarrel  between  the  United 
States  and  England  on  any  of  those  questions  which  can 
alone  cause  a  quarrel.  For  there  is  no  conceivable  issue  on  t 
which  we  could  quarrel  in  which  England's  j  owi  r  would  be 
exerted  for  any  end  of  lasting  and  flrat-rat  •  v.il  jf.  If  we 
quarrel  aboat  a  few  eod»  or  tlM  eonatrootion  of  a  Fiaheriea' 
Act,  or  about  onr  liability  for  the  damagea  of  the  Alabama,  or 
.ibout  a  brnimliry.  or  any  other  of  tho  small  unsettled  ques- 
tioii.i  which  art)  always  under  lUseunsion  between  us  and 
AmoriLM,  no  conceivable  iJ'"  li  <  t:-.ill  result  from  the  victory  of' 
either  party,  for  whichever  way  any  of  these  questions  are  [ 
settled,  they  woold  BOt  be  worth  the  aaoriflce  of  a  aingle  life 
to  settle  them  one  way  rather  than  tha  other,  ware  there  not 
an  absolute  neoeasity  that  every  great  nation  ahonid  refuse  to 
yield  to  mere  ilict.ation  an  l  figkt  rather  than  lose  her  own 
self-respect  by  doing  under  thre<ktB  what  there  is  no  case  to 
justify.  No  doubt  it  is  possible  for  any  country  to  fight,  and 
rightly  fight,  about  what  is  nominally  a  mere  trifle,  simply  in 
Older  to  rcsiat  gratoitona  amraaaion.  But  then  the  only 
poaaiblegain  ia  tlie  dabatoftha  aggreaiioa,  and  not  the 
matorial  valiia  of  tha  anoroaoluBMit  rarialed.  And  ilw  war, 
if  it  enda  by  the  raooiH  of  tlto  joatar  oaoao!,  adda  no 
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Mw  trioBii^  of  frMdom  or  oiTiliastMn^-iiothug  bat  the 
liistory  of  » taiBewrfiiBr  iwrntad  mwiiee   lo  the  butoiyof  tlw 

•  world.     Indeed,  it  U  more  tban  probable  that  it  erer  we  did 

^et  into  a  straggle  with  Auerics,  both  parties  would  be  io 
1 ,  firmly  convincL'd  that  thity  were  fighting  for  tho  defeat  of  an 
I  aggn'ssion  on  tlio  side  of  the  other,  that  the  defeated  party 
I  would  iniffer  ever  o  Iter  from  the  seme  of  an  undeserved  calamity, 
I '  till  the  limA  oame  to  nreoge  ib   No  wm  io  which  we 
'  can  engage  with  the  TTnit^  Statea  is  ever  liliely  to 
'  leave  any  of  tlip  pfop!e  of  tho  American  con'iin::)'.  m.ir' 
i .  just,  or  Lajipy,  or  froo    than    they  were   wb'?n  it  Ltf^':in, 
J  unleu,  indeeil,  it  shouM  ho  wngp  1  for  tiin  resistanco  of  a  purely 
j  nnprovoked  invasion.    Surely,  then,  if  we  arp  to  hare  even  a 
I  "  spirited  foieiga  policjr,"Utit  be  undertaken  for  the  purpose  of 
I  preTaBtinff  orredniring  aogMgraatpoUtioal  oppreaaioa.  and  not 
j  I  for  tlie  tue  of  mdntaining  a  donbtfal  Interpretation  of  aome 
j  confused  eripageui'.'nt  wilh  a  people  at  Ina^t  as  indi^j-endent 
and  free  aud  n  gooi  deal  hii]>[)iL'r  tlian  o'jr  own.    If  it  lie  pos- 
sible to  lettle  the  uioot  puiuta  between  ua  :vnd  Americii,  it  is 
scarcely  feasible  to  exazi!Prate  the  importance  of  doing  so.  It 
woald  make  u«  far  safer  at  home,  if  safety  is  what  we  want. 
It  would  nuJu  «•  far  atcooger  abroad,  if  •Irength  is  what  we 
want.  It  wonld  eatftblish  a  nearlier  faeiling  between  two  great 
braaohes  of  the  same  race.    And  it  would  prcTcnt,  or  greatly 
postpone,  the  most  inconceivably  miscbievou.1,  hopeless,  and 
I  mnrderoas  of  all  wars, — a  war  very  nearly  a  civil  war  in  oharao- 
ier,  but  yet  stimulated  by  all  ihc  jealousies  of  national 
i  r.valry. 

|i  And  now,  in  General  Bcbenok'a  misaioii,  it  would  soea 
I,  likely  that  we  really  are  going  to  obtain  a  good  opportiraUy 

|,  :if  healing  tho  old  sore,  and  obtaining  o^c•^  umre  a  cofvlial 
I ,  understanding  with  Iho  United  States.     At  least  if  we  mav 
iru-it  all  tlie  reports  which  reach  us  fr^m  ihe  other  side  of 
the  Atlantic,  General  Schenck  is  instructed  to  abandon  all  the 
man  grotsaqne  and  aboard  of  the  American  positions  on  the 
Alafaom*  WMsltOBj  and  to  uk,  if  not  precisely  for  what  we  can 
give,  yet  fw  what  at  leoat  there  ia  a  reasonable  pretext  for 
I  asking.    It  seems  to  be  believed  on  all  sides  th.it  he  is  not  to 
j  ask  for  what  may  be  called  "general  damages" — i.e.,  damages 
I  caused  by  the  general  comfort  and  encouragement  given  to 
1  the  Confederate  cause,— snob  as  Mr  Sumner  desired  to  claim ; 
I  nor  IB  ha  apparently  to  demand  any  foraial  apology.    He  is 
j  at  most  to  aidi  for  ooBpnaatton  for  tho  klMe  eatued  by  the 
I  escape  of  the  Alabama  and  tho  othar  Oonfadsrate  cruisers, 
I  and  for  such  an  adjustment  of  the  law  for  the  future  that 
I  these  complications  may  become,  if  not  impossible,  at  lea»t 
'. ,  much  more  difficult.    Now,  as  far  as  we  are  concerned,  we 

I  j  should  see  no  ditBcolty  in  conceding  at  onoa  the  ijfMciW 
j  I  damages  caused  by  the  escape  of  the  Alabama,  aa  dirtia- 

I I  goishod  ban  the  other  Gonfedente  emisers ;  nor  in  aabaitting 
I  to  Mt  arbltnitioD  the  qaestion  whether  in  the  ease  of  the 
I ,  other  cruisers,  the  Georgia,  Florida,  Shanandoah,  and  ili.- 

I  r..5t,    we   had   really  been   guilty   of   the   same   sort  of 
a  iiiiiuiitrative    negligence  of  which  it  is  hardly  possible 

!  to  deny  that,  in  the  case  of  the  Alabama,  wo  wen  really 

I I  gnilty ;  Bor,  ^ain,  in  aamoatly  and  impartially  dieenaiiog  tM 
I  j  qnestion  of  any  ohanga  in  our  municipal  law  and  that 

i  of   other   ooantries,    which  might  seem    to  promise 
/  relief     from    any     such     complications    in    future, — 
'  though  we  admit  we  are  not  very  sanguine  that  any  such 
change  could  be  pointed  out.    And  if  only  England  can  be 

SiBoaded  to  eonoede  aa  mach  ae,  ta  our  opinion,  might  be 
knkly  ooBOodod  at  oaee^  wo  do  not  aao  wliy  Qenenl  Swendt 
;  should  not  solve  the  problem  which  has  so  long  threatened 
'  to  throw  the  two  countries  into  war.    Of  course,  we  cannot 
1         must  not  concede  anything  of  the  real  juntice  cif  ■.vhich 
we  are  not  convinced.    The  practice  of  buying  off  an  enemy 
•  it  Um  UOit  dangerous  and  fatal,  as  well  as  immoral,  which 
jj  can  bo  pioMsed ;  and  assorodly  it  will  bavo  no  friends  in  this 
, ;  oooatry.  Bat  wo  Isol  so  botb  that  had  we  boon  at  war,— and 
liad  an  Alabama  escaped  from  New  York  under  the  sort  of 
;  j  circumstances  under  which  this  Alabama  escaped  from  Liver- 
I  pool,— England  wuuLi  never  have  ceased  to  denounce  the 
I  gross  negligence  of  Ameri::a  in  ,the  case,  nor  to  believe  it 
wilful,   that  there  can  be   no   real  sacrifice  of  dignity 
in  admitting  at  once  the  fault  of  whioh  oar  adminis- 
tration was  guilty.   And  aa  for  tlio  other  ortiisers,  though 
•  no  case  of  this  kind  has  ynt  been  produced,  or   as  far 
j  as  we  know,  can  be  produced,  it  is  only  fair  that  where  two 
J  ci.untries  differ  so  widely  as  to  the  cvi,lec:c,  it  should  be 
j ,  submitted  to  tho  Judgment  of  an  impartial  umpire.   At  all 


ovuti,  nalasa  tho  nooonnta  from  many  quartan  aa  to  Oooival 

Seheaeit'i  InatroetioiM  are  ntterly  belied,  tho  now  Amorioaa 

Ambassador  will  bring  ns  quite  retuionalle,  though  not 
perhaps  wholly  admipail'le  lieraands, —  demands  which  we 
certainly  ought  to  consider  most  gravely,  and  of  which  we  ' 
should  do  well  to  yield  frankly  and  freely  all  that  we  should 
ourselves  feel  called  upon,  in  the  same  cireuDltaaees,  to 
press.  If  wo  do  SO,  General  Schenok'a  asiaaiM  maff  oiako 
England  safer  and  stronger  than  aho  haa  ovor  boOB  nooo  dm 
(■iMse  of  :1."  Pivil  War  in  18^5.  and  will  gfro  Iw  •  topotstko 
fur  muiiuratiuo  and  candour  as  well. 


ENGLISH  PUBLIC  OPINION  ON  THE  WAR. 
Some  of  the  philosophers  ihoold  torn  tlioir  altaatiMi  from 
the  subject  of  speetroeeopie  inTOsligations  and  tiio  lawttioB 

of  electrometers,  galvanometerB,  hygrometers,  and  so  forth, 
to  tiie  far  more  ditlji;ult  problem  of  inventing  a  mode  of 
measuring  the  infatusity  and  diffusion  of  political  wishes  and 
convictions.  No  task  at  present  is  more  difficult  for  a  States- 
man than  this.  There  are,  indeed,  all  sorts  of  shades  of  dif- 
ference between  the  character  of  seally  pmakat  and  prepon- 
derant public  opinions,  of  whieh  no  naa,  howoror  acute, 
cv.'r  forms  tnjie  tban  a  purely  coiijecf aral  impression,  and  of 
which,  nevertheless,  any  rospectably-accurate  measure  would 
be  a  matter  of  tho  highest  political  iniportinee.  For  in- 
stance, there  is  at  times  a  public  opinion  on  one  side  of  a 
question  which  is  very  wido^  diffaaid,  bal  of  fsiy  aligfat  in-  j 
toaaity,— whiolv  ia  but,  aaiaaata  to  wrtUag  mm*  than  > 
a  wbh    in    a    parttealar    dlreottoa  wltSont  a  will, 

and    «ti1l    more    without    any    intention    of  sabmi'.ting 
ta    a    considerable    sacriBcu    rather    than    not  carry 
out  the  will  into  action.    Again,  there  is  such  a  thing  as 
a  Tory  active  and  intense  public  opinion,  which  would  make 
very  gmt  sacrifices  for  the  attainment  of  ita  end,  which  is  by 
no  means  widely  diflfnsodr  hut  limited  to  a  wy  small  aaetioa  . 
of  active  propagandists.    And  then,  again,  fkrn  h  that  enor- 
mou&  forL^e  which  nobody  can  measure,  because,  like  friction, 
it  is  a  purely  latent  force  until  it  is  roused  into  activity  by 
practictd  pressure,— the  public  opiuion  which  is  inert,  not  to  : 
say  indi^erent,  so  long  as  no  sacrificea  are  asked  for  and  no  { 
danger  seems  to  be  befoco  il^  bat  whieh  beoomes  powerful  and  i 
active  the  momoot  U  aeoa  a  nal  daagw  of  bdiM  thwartod. 

Now,  when  we  eonsidos  tho  sioailloaaoe  m  such  a  moot- 1  ' 
iog  as  that  held  on  Tuesday  night  in  St  James's  Hall  to 
express  warm  sympathy  with  France,  and  urge  oar  Govern-  | 
ment,  first,  to  ascertain  the  real  demands  of  Germany,  and 
then— in  case    those   demands    involTO    tenitorial  con- 
llseatioDs,  aa  wo  idl  know  that  thoy  do— to  interfwo 
with  active  support  of  France  against  those  demands,  ; 
we  shou'd  bear  in   mind  all  these  kinds  and  degrees 
of  pu'tilic  opinion.     We  have,  as  we  have  just  said,  no  real 
means  of  measuring  either  the  diffusion  or  the  intensity  of  j 
th-!  English  sympathy  with  France  ;  but  wo  susp»ct  ttiat  if  j  , 
we  had,  we  should  find  the  result  to  be  something  of  this 
kind.  There  would  bo  a  very  widely-diffnaod  and  aoraowhat  , 
feeble,  because  far  from  sanguine,  wish  that  France  might 
make  a  gcod  head  against  the  invader  and  succeed  in  driving 
him  ovit  from  the  rouiitry,  without  any  recovery  no  cjmpk-to  as  ; 
to  threaten  further  aggression.    There  would  be  a  very  small  ~, 
and  excited  party,  chiefly  limited  to  the  propagandist  Bepub- 
licana  and  tha  lovers  of  political  sensations  generally,  with  aa  ! 
infosion  of  tho  friends  a  a  "spiiitod  foreign  policy  "  and  tho  ' 
alarmists  as  to  the  growing  power  of  Prosiia,  willing  to  make  ' 
a  Very  great  sacrifice  indeed  to  help  France  in  tbns  expelling  ' 
the  invader.    And  there  would,  on  the  otiier  haail,  to  Another 
no  doubt  much  smaller  and  rather  less  excited  party  of  ] 
Germanisers,  who  would  regard,  with  Mr  Carlyle,  the  present '  , 
calamities  Fraaoe  is  ondoigoing  aa  tho  Isgitimato  and  wholo-  j 
sonso  ooiiBe<|aeneo  of  her  oansoality,  Inzniy,  boostfolneaih  i' 
and  habits  of  self-deceit.     And,  finally,  there  would  be  a  [  j 
very  large  number  indeed,  probably  consisting  of  at  least  j 
nine-tenths    of    t'ae  pepulatioc  of   Greit  Britain, — Irelat:J,  | 
no  doubt,  is  almost  entirely  and  actively  pro-French,  as 
every  one  will  admit,— and  including  all  but  the  propo- 
gandist  Qjllicisls  mentioned  above,  who*  whatovor  theirj  I 
sympathies,  wishes,  and  auguries  as  to  thoTOsaltoF  tho  presont  |  - 
w;ir,  •.v.iuM  protest  very  wariiilv  :t;lL'eI  againK*  involving 
Eo^iiuJ  111  re-puiibib.lity  for  a  iitisX  dangerous  and  doubtful 
cotjto^t  witUout  a  very  ilirect  ami  eTm  UgeBt  Claim  OH  j 
English  iiooour  and  English  interests.  I 
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Snob— apeakng  of  coanenith  pwtek  impwtMlify  and 
wiChoat  rntmiM  «faal0V«r  to  oar  owb  Tiom  on  the  qnes- 

I  lion  at  issue — is  our  rPiTUng  of  tlie  »ymptoiu8  of  English 
feeling  on  the  wiur  at  the  prsseDt  moment,  and  we  are  quit« 
tan  that  tlia  meeting  at  St  James's  Hall  ig  in  no  d<'prieo  to 
be  TCftarded  as  indicative  of  the  wishes  of  the  great  majority 
of  tho  English  people.  Nobody  coald .  think  for  a  moment 
that  PMfoMor  Bead/,  and  Mr  Fttdnmk  Hbruob,  and  Hr 
Connrava  ara  in  any  mow  npoaanta  of  a  laiga  •nHoo 
of  EngUah  aociety.  So  far  as  we  harn  any  knowledge 
of  the  English  middle-claas,  we  should  say  that  iheee 
gentlemen's  sympathids  are  often  a  very  fair  measuro 
of  the  antipathies  of  the  greater  portion  of  that  class.  When 
r>iataaiO>  Beesly  spoke  on  the  trade  oatragea  at  Sheffield,  in 
kngosge  which,  tboogh  he  hiaaelf  uaintahied  that  it  was 
not  apologetic  for  them,  was  by  the  great  maaa  of  the  middle- 
class  supposed  to  be  ajiologetic  fcr  them,  that  class  expressed 
its  unmeasur?<l  horror  in  no  ambiguous  terms.  And  as  fur 
aa  we  can  judge,  the  very  fact  that  those  prenilemcn  head  a 
movoVMiit  ia  oileulated  to  alienate  the  influential  leaders  of 
epinioBr  Theogh  not  tha  ezpooentt  of  middle-class 
opbion,  theae  gentlemen  may  no  doabt  be  lagBided 
as  belter  exponents  of  the  agitators  among  the  tradea 
onions  and  of  the  political  section  of  the  working-classp", 
But  then  we  must  not  forget  that  the  last  election  proved  lliis 
section  of  the  working-class  to  be  a  very  small  section 
indeed,  aad  to  haTO  no  sooh  power  OTor  the  working-dasa  at 
large,  aa  waa  aappcaad.  KotoaaofihaoaiididateaBombated 
by  tha  wo^mg-claaa  agitators  sncceeded  in  getting  into  the 
House  of  Commons,  and  Mr  Odger,  the  most  near  inooeaa  of 
any  of  them,  after  a  aucoession  of  hopeletis  attempts,  remains 
atiil  a  candidate.  Note,  too,  that  Mr  Lucraft,  whose  influence 
aauwgat  the  genoine  working-^laaa  ia  so  far  real  that  he 
<Uem  of  all  tha  woridag^taia  eandidataa  for  the  Metro- 
politan Bdfaiool  Board,  ancoeeded  ia  obtaining  a  aeat 
on  the  Hatnpoiitaa  Boud,  rm$Ui  tha  motion  for  interven- 
tion at  8t  Jamea'a  Hall  on  Toeeday  night,  and  took  the  more 
prudent  and  rettoent  line.  Mr  Osbom,  another  of  the  same 
school,  thoogh  not  ao  popalar  among  his  class  as  Mr  Lacrjkft, 
follovad  in  t£e  aame  line.  Altogether,  we  can  hardly  obaerre  any 
ooa  Biaa  who  can  he  aaid  to  npreaent  fairly  the  aoberer  and 
man  SMdaiate  of  tha  arttaaaa,  aieept  Mr  Lteyd  Joace,  wha  adro- 
aalad  aoliva  iatorrention.  All  our  political  experience  hitherto 
laada  na  to  the  condosion  that  the  working-class  and  middle- 
dasa  are  of  the  same  general  tone  of  thinking  on  political 
qnettions,  and  that  no  ordinary  movement  which  is 
not  at  least  strongly  at^fOfled  \f  the  soberer  members 
of  tha  Buddla.daaa  haa  oaj  gnat  ohaooa  with  the 
woridagHdaM.  It  ia  qoito  traa,  of  ooonr,  that  then  may 
be  a  great  difference  in  the  nomoikal  pnpertiotu  of  the 
adherents  of  any  view  in  the  two  elaataa.  Doubtless  during 
the  American  civil  war  the  proportional  number  ot  working 
men  who  aided  with  the  Korth  was  far  larger  than  the  propor- 
tional nnmbor  of  middle-cLus  men  who  did  no.  There  was 
pariia|ia  ofMi  a  aajority  of  tha  middle^aaa  in  favoar  of 
tiia  Boathen  Stalae,  vhila  ia  tha  voridng^daaa  the 
number  of  those  who  were  Sonthemers  was  a  perfectly  inaig- 
nificant  minority.  Still  we  regard  it  a«  nearly  certain 
that  DO  movement  will  really  carry  tli<>  •.vorkitig-class,  which 
does  not  find  many  influential  representatives  among  the 
aofaar,  ^fSlH,  malthy  members  of  the  middle-class.  Now, 
vb«a  wan  nan  of  thia  ehanoter  at  tha  St  Jaawa'a  Hall 
Uaatngf  That  meeting  waa.  in  faet,  not  area  a  anion  of 
the  agitating  gcctinna  of  both  classes ;  for  the  areroge  middle- 
class  ladicula— iliL  cla*5  cf  men  whom  our  superfine  critics  call 
"the  Philistines," — a  typo  which  by  no  means  abstains 
from  agitation  so  long  aa  the  agitation  is  in  a  pacific  and 
definite  field,  where  the  consequences  of  suooaw  eaa  be  fonaeaa 
withook  aaj  gnat  atnteh  of  iawgination,— won  not  npn- 
aaatad  llwn  at  all.  Then  waa  no  sign  of  aneh  men  aa  Mr 
Bealee,  MrT.  B.  Potter,  M  P.,  '^t  AKiorman  Lawrence,  M.P., 
and  the  like.  Now,  in  dcfaul".  uf  any  really  accurate  measure  of 
public  opinion,  we  take  li.ave  to  say  ihat  the  absence  of  the 
dass  represented  by  such  men  as  these, — men  who  really 
delight  ia  beading  a  lafe  Bodioal  movement,— is  very 
onlBoaa  of  failare.  England  doaa  aot  nofo  till  bar  haaty 
aenae  aad  aagadty  begin  to  more.  The  maaa  of  oj^ion  ia  all 
daaaee  ia  a  little  inert.  What  it  fears  most  is  the  restlessness 
of  "dangerous"  men.  When  nren  Radical  Members  of  Par- 
liament religiously  abstain  from  joining  a  movemeut,  let  no 
man  rashly  believe  that  the  movement  has  the  real  suppoit  of 


the  worlnng«)aaau;  aad  let  oa  be  qnito  ann  it  will  have  very 
little  to  hope  from  tha  ahldla-elaaaaa.  Oa  the  whole,  and  in 
the  abaenee  of  any  sdentiflc  measure  of  publlr  opinion  (any 
doxometer,  as  it  might  bo  called),  we  tak_>  l.jaro  to  h<'tieve 
that,  judging  quite  impartially,  and  without  any  wiHh  to 
decide  for  one  side  rather  than  the  other,  the  meeting  of 
Tuesday  nidit  at  St  Jamea'a  Hall  repreaented  oaa  oif  tha 
amaller  edduaa  ia  pofailio  opinion,  aad  something  Tcry  far, 
indeed,  fnaa  dm  eihinf  aliaam  of  Engliah  publio  opinion 
itself. 


.^.Ml'LE  CUT  UNEXPLORED  MEANS  FOB 
FURTHERING  TECHNICAL  AND  HIOHEB  EDUOATION. 

THE  LONDON'  LiVKRT  OOMPAiOES. 
Wx  have  already  ahown  (Eco.vomibt,  17  Dec)  Uiat  the  prin- 
rfpla  of  the  London  Livery  Companies  in  their  original  forma- 
tion and  down  to  the  seventeenth  century,  was  the  f;irthorancB 
of  the  "  art  and  mystery,"  as  it  was  called,  of  the  several 
trades  repreaented  by  them— or,  in  modem  language,  the 
furthennoe  of  the  Technical  and  Higher  Bdneation  of  the 
artiaaa  and  ndddlo-daasse.  We  have  alao  ahowa  that  Ilia  earlier 
(SuHrtan  navor  kat  eight  of  this  principle,  bat  carefully  pre- 
eeribed  that— by  means  of  a  popular  government  of  the  Guild 
or  Company,  by  means  cf  its  functions  of  teaching  and  iu-  ' 
spection,  and  by  means  of  its  privileges  and  property — "  the 
"  greater  good  and  profit  of  the  people  "  should  be  accom- 
plished.  We  have  alao  shown  that  the  piaaent  condition  of 
the  Oompaniaa  ia  at  total  nrianoa  with  thaaa  parpoaaa  and 
intentions.  The  Oompaniaa  hava  ao  aatinly  d^wrted  bom  their 
real  design  that  they  do  not  even  pretend  to  represent,  even 
in  the  faintest  degreo,  any  trade  or  industry.  They  have  become 
close  Corporations,  of  the  most  secret,  respectable,  and  obscure  | 
description,  intent  only  on  keeping  their  property  in  thoir  own  ' 
hands,  for  their  owa  oaee,  aad  to  tha  moat  abadato  exduaicn  ! 
of  every  estanal  daim  or  iatenat  j 
In  the  absence  of  any  official  account  of  the  Companies,  it ' 
is  even  dtfficalt  to  aay  bow  many  of  them  there  are.    Large  i 
and  small,  probab'.y  aeventy  or  eiglity.    But  the  divf  rsitios  of  j 
wealth  and  numbers  among  them  are  extreme.    First  in  order  ^ 
and  reeooroes  come  what  are  called  the  Twelve  Great  C  jm-  I 
Moiai,  induding  tha  Mareara,  Dnpar^  Qrooan,  Ooldsmitbs,  i 
BUaaera,  MercbaatTdlora,  Salton,  FSabmoagem,  Ixonmocgera,  | 
Haberdaahora,  Stationers,  and  Clothwwken.  There  are  then  some 
twenty  or  thirty  Companies,  of  inferior  wealth  and  dignity,  but 
still  mostly  possessing  Halls  or  places  of  meeting,  and  also  ' 
possessing  revenues  of  increasing  amount.    Beyond  these  are 
numerous  Companies  not  possessing  Halls,  and  almost  destitute  ' 
of  fixed  inoamea,  bot  depending  npon  the  annual  voluntary  | 
paymeata  of  memhan.   The  waalth  of  the  opalant  Omnpaniea  j 
is  chiefly  in  that  most  valuable  and  progreasive  of  all  forms — 
the  freehold  of  premises  in  the  beat  parts  of  the  City  of  London,  i 
and  the  freeholi  of  suburban  and  other  eitatea.    A  few  of  the 
Companies,  the  Salters  for  example,  have  very  large  estates  in  : 
the  North  of  Ireland,  derived  to  them  for  their  participation  | 
ia  the  well-known  Scheme  of  Plaatotion  nnder  Jamaa  L   We  i 
hava  alnady  explained  that  the  Oorapaaiea  an  eabjsct  to  I 
specific  charges  for  Schooli,  Exhibitions  to  the  Universities,  ' 
Almshouses,  ke.,  prescribed  by  tho  donors  of  th<j  orininal 
estates.    But  in  nearly  ail  cMgea  these  charge*  aie  llxed  suotiey 
payments,  and  of  course  while  these  payments  have  remained 
sti^onaiy,  the  annual  nnta  of  the  eatatea  and  premises  go  on 
increasing  year  by  year,  leaving  a  ojaotaatl^  aad  rapidly  in- 
creasing sum  at  the  disposal  and  diaention  of  tha  aecret 
managing  Committee  or  Oourt ; — we  say  secret,  because  in 
no  instance,  we  believe,  are  accounts  rendered  by  any  of 
these  Courts,  even  to  their  own  consUtuenla — the  ;;enfrai  body 
of  the  members  or  Liver}' — much  less  lo  the  public.    It  is 
theae  vast  and  growing  Surplus  Beveanea  which  constitute  the 
ample  and  anaxplorad  fond  for  pramotiog  Technical  and 
Higher  Education.   What  may  ba  tho  annual  anm  they  > 
amount  to  it  is  at  present  quite  impossible  to  state  wiih  any 
accuracy.    It  it  uuJeuiably  very  larjje,  and  it  is  undeniibly 
ajgLueuting  at  a  very  r.tpid  rate.    After  laking  somu  pains 
to  form  a  moderate  opinion,  we  have  arrive  1  at  the  con- 
dusion  that  these  Surplus  Revenues  of  the  London  Com- 
panies cannot  be  less  than  One  JliiwJred  T/muand  Pounds 
Sterling  per  annuin,  and  in  all  probability  are  very  moch  more. 
In  twentv  or  t.'iirts-  } "  irs  lrr.u\  thin  time,  .considering  the 
riHing  value  of  giound  ronts  iu  tUu  City  and  Suburbs  of 
Loudon,  tha  amooat  amy  ba  iaonaaad  hy  aiM*helf  or  two- 
thir  a.  i 
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Here,  then,  is  probably  tho  most  compact  pro^jTessive  mus 
of  real  property  held  by  irre«poniible  and  necrel  Corporations 
in  any  part  of  the  world — remembering  that  tho  great  eccle- 
liaatical  ndoiniiBDU  of  Qmumj,  Awtriai  Italy,  and  Spain  haro 
b?en  tnokm  vp.  H«i»,-altD^  Is  a  bum  of  real  Ebtato  wblUh,  by 
nirtue  of  the  perpetual  character  of  the  Charters  of  the  Com- 
panies, Mcapo«  all  probate  and  RUCCCMion  duties — an  exomp- 
tion  froLu  taxation  wbicli  of  itssli  constitiites  iu  eEnit  a  con- 
Biderable  annual  subsidy  out  of  the  public  purse,  and  for 
purposes  which  not  «Ten  the  Prime  Minister  can  venture  to  say 
that  he  attber  onderstands  or  has  the  means  of  nndenianding. 
Tho  MM  la  wmnMif  om  for  speedy  inquiry  and  wvestiga- 
tion,  and  far  aavanil  reasons  so  obvious  iLat  a  more  statement 
cf  them  is  rafflcient.  For  ciamplo — Grit,  because  tho  Com- 
ii:ini'_'»  bavt!  wbnUv  fallen  away  sml  'leparted  from  the  funda- 
mental conditioDs  of  thi'Ir  Charters — that  i«  to  say,  a»  tei.'hcical 
and  teaching  bodies  "  for  the  greater  good  and  profit  of  the 
"  people ;"  aecond,  bacanaa  thaj  hava  becoBM  Ooiponttiona 
vnolly  seeret,  aelf-«1eoted,  and  irnqpoMlbla ;  {UmDj,  beoaoae, 
by  virtue  of  their  quality  of  -  rpntnill  mOOMrion.  tbey  in  rUcct 
derivf  from  tho  State,  by  exemption  from  fautatiou.  a  l.irue 
a-jnu.il  subriiily  :  fourthly,  because,  as  freeholders  of  extesj-ive 
building  properlieH  in  the  City  of  London  and  elsewhere,  tlirir 
vealth  jan[§d]y  iucreasbg.and  there  is  no  adequate  auperrision 
of  the  auumer  in  wbioh  thf!^  ^ondaot  the  adaunistxatioa  of  their 
property ;  flftti,  beeanie,  as  in  the  cue  of  the  OafliadrBlOhapterB, 
the  Universities,  the  Public  Rcho  iIf,  anr!  CliRritieg  generally, 
it  is  fit  and  nceejsary  that  Parliauicnt  ^huulJ  hare  the  oppor- 
tunity of  coneideriEj.',  in  the  li^jLt  luoJurn  kuowluii^'c  and 
experience,  the  application  of  vast  and  increasing  funds  be- 
queathed by  former  generations  for  public  purposes. 

The  London  School  Boacd  am  about  antariiig  on  the  re- 
orgaaisatlon  of  the  ednevlumal  applianeec  of  the  Helropolis. 
It  i»  perfectly  certain  that  the  earliest  and  most  urgent  result  of 
tlioir  inquirioB  will  be  the  discovery  that  considerable  outlay 
must  I  'O  provided  by  new  taxea  or  by  other  means.  We  shall  be 
among  the  first  to  support  any  reasonable  measure  of  increased 
rates  for  sach  so  object ;  but  always  subject  to  tha  preluuinary 
conditioD  thai  the  School  Board  hara  diligaatly  aioertatned 
how  fitr  nditbg  THoorees  can  be  broo^t  in  relief  of  the  new 
haposts.  To  increase  tho  local  asaeiiments  of  tho  Metropolis 
is,  under  proMeul  circumiitancta,  ii  most  severe  financial  mea- 
sure, not  to  be  oatcrtained  exeept  after  the  mcst  careful 
scrutiny. — and  we  are  fully  satisfied  that  such  a  scrutiny 
applied  to  the  Lireiy  Oompaniee  and  to  the  analogous  coses  of 
charitable  and  other  endowmente  to  be  fotud  in  tha  JUetio- 
polHan  ares,  will  bring  to  light  ftaiawMil  teeottwee  vUc^ 
u  !1  mc-t  MiaterialljauMifythiB  additiaaial  ntes  reqniied  by 

tl.  ■  Bu.ird. 

V\"e  ur^'e,  then  t'ore,  that  at  an  early  date  the  London  School 
Dcnrd  shall  apply  to  the  Ooverument  to  issue  a  Commission 
of  Inquiry  into  tho  prcbeut  condition,  management,  revonucK, 
and  policy  of  tha  LiTOiy  Oooipaaies,  and  all  analogous  endow- 
menta  within  the  limits  of  the  Metropolitan  ares,  with  power 
to  make  suggestions  for  improved  application,  &c.  The  day 
is  quite  gone  by  for  ^ipoaking  of  sueh  a  Commia-sion  a?  arbi- 
trary, illpgal,  or  unusual.  The  history  of  tho  Livery  Ctrni- 
pauies  is  full  of  such  ca»es  of  investigation  by  the  State,  and 
at  periods  wlten  the  Companies  had  not  fallen  away,  as  at 
present^  from  their  actire  and  artiflci^r  functions. 

When  a  State  inquiry  is  suggested,  it  need  scarcely  be  said 
lli.it  it  is  not  intended  in  any  sense  of  ccnfiseatiou  of  the 
kj.'Liriy  acquired  riglit.-i  of  existing  periona  ;  nor  with  any  desire 
to  reuiovo  or  injure  the  noble  and  comely  Halls  which  have 
come  down  to  tho  present  time  from  former  oenttuies.  Theee 
buildinge  belong  to  the  aaonnments  and  pride  of  tiie  Gity  of 
Loodon,  and  are  thinp  to  ba  upheld  and  beautified  for  the 
benefit  and  delight  of  distant  ages.  Nor  is  it  desired  to  see 
changes  introduced  which  will  not  admit  of  reasonable  and 
fitting  fc8tivitii-'3  oti  suitable  occasions  in  llie.^e  ancient  places 
oi  gcio-J-fellowship.  Cut  a  conservatism  t  i  tLii  description  may 
be  amply  accompUtbed,  and  still  leave  at  iho  disposal  of  an 
enlightened  and  open  adiwinistrathm  of  the  TMt  feveBues  of 
the  Companies  an  annual  fund  of  fn«t  md  jearj^fbinereadog 
amoant,^4Dd  it  is  precisely  on  this  fliRnavtanee  of  the 
yea  lif'iucretuing  revenoe  that  we  dsdre  te  fix  sspsdal  at- 
tention. 

The  London  ^  hool  Board  are  the  party  who  are  moot 
obriousiy  boand  to  apply  for  inqoiiy ;  but  if  they  are  nnaUe 
to  acquiesce  in  this  view  of  their  policy  and  duty,  it  may  be 
re.!ar  i^d  as  certain  that  in  other  and  not  lass  powecfol quarters 
the  subject  will  be  taken  in  iuwd. 


BUSIN  ESS  NOTES. 

Mk  LKrETBE's  BETiBEMEinr  raov  thi  Boabd  or 

Tkaoe. — ^The  most  important  of  the  minor  changes  in  the 
Qovonnent  is  in  itself  much  to  be  regretted.  Mr  Lefevre 
gains  a  step  iu  promotion  by  becoming  Under-Secretary  for 
the  Ilome  Department,  and  there  is  no  place  where  more  work 
has  to  be  done  or  where  more  good  help  is  wanted.  Bat  the 
public  will  be  Teryeony  to  lose  Mr  Lefevre  from  the  Board  of 
Trade.  Tho  work  of  the  department  has  (owing  lit  Bright's 
illness  fin  l  ili^enco  from  Parliament)  rested  on  him  in  a  most 
unusual  manner,  and  he  transacted  it  both  in  the  House  and 
out  of  it  with  much  discretion  and  ability.  He  personally 
took  a  meet  laborious  part  in  the  rcTiaal  of  the  "  Trade 
"  Statistics,"  and  his  report  deals  with  the  matter  most 
thoroaghly,  and  better  thui  the  late  alterations.  And  there 
are  several  Bills  to  be  reesamed  next  Session — such  as  the 
!klesfhant  Shipping  Act  an  1  tho  Compulsory  Pilotage  Act, 
to  which  Mr  Lefevre  has  paid  the  greatest  attention,  and 
which  his  successors,  especially  as  their  oppartosity  is  sllOir^ 
will  find  it  difficult  to  msster  equally  weU. 


EnOMRH  M.VXl'F.VfTl'KES  AXl)  THE  War. — A  fact,  to  V.  hich 
we  have  already  drawn  attention  in  our  columns,  respecting 
one  of  the  effects  of  the  war  upon  our  home  m.<uiufactaies, 
has  been  brooght  out  at  the  lest  meetiag  of  the  Halites 
Chamber  of  Gonnneraa.  We  rsfer  to  the  erdsn  far  eesne 
woollen  stuffs  cspeeaatty,  which  have  come  to  this  ooontiy 
in  conseqnpnc'?  of  the  check  to  manufacturing  on  the  eonti> 
nent,  p.irtly  through  the  withdrawal  of  workmen  for  soldier- 
in^r,  and  partly  through  large  manufacturing  districts  becoming 
the  seat  of  'kvar.  The  shairman,  Mr  Akroyd,  M.P.,  referred 
chiefly  to  the  large  demand  for  army  clothe  and  artioies  of 
warm  clothing,  especially  blankets;  bnl  m  uudeisUud the 
demand  is  by  no  means  SKclosively  on  army  account,  but  for 
general  use  as  welL  It  appears  in  fact  that  the  w.ar  has  caused 
a  run  upon  this  country  lor  clothing  "  necessaries,"  whieh  our 
neighbours  manufacture  leas  for  themselves,  and  which  they 
need  more  than  ever,  and  which  nothing  but  very  great  im- 
poverishmeat  would  keep  them  from  buyiq^  Air  Akroyd 
also  referred  to  eertuB  other  hnBchii  of  tnJk,  especially 

furnittir"  gnodii.   sucli   as  daandc  Md  liittnji^  wlutdl  had 

bonoflted  by  the  war.  through  the  stopps^  of  the  dose  com- 
petition formerly  maintained  by  Germany.  This  was  one  of 
the  consequences  which  we  pointed  out  from  the  beginniag  as 
likely  to  result  fram  the  war.  It  had  occurred  at  •  tfaw 
when  the  £arMNaa  naaufaotorar  waa  b^ginni^  to  nut  na 
very  close,  and  it  would  throw  him  bsek  a  good  many  yeen. 
Luf  the  liic't  inip-irt.ant  etTpct.?  of  the  war  in  this  respect  have 
prohalily  yet  to  appear.  The  competition  is  not  only  checked 
meanwhile,  but  markets  which  it  hiiJ  t.\ken  years  to  a 'quire 
are  lost,  -  great  manofactuiing  estabhshments  whicii  require 
above  all  things  continuity  are  disarranged,  and  along  with  a 
heavier  botden  of  taatation  there  !.«  h  ^H  capital  of  ereiy  kind 
available.  If  the  war  lasts  much  loD^'er  it  will  take  many 
rears  for  ct^ntinental  taii-Mifac'.nrers  to  reeaver  that  Sibiiive 
posit icu  to  our  own  which  tuey  had  gained  in  1870. 


TiiK  Pbofitb  op  the  LoHDOir  JoniT  0i!OcnE  Bumi— Ib 
comparit.t^Iast  weekthe  half-year'sdividendsof  theliOttdon  and 
Wehtmit:»tcr,  London  Joint  Stock  and  Union  Banks,  with  the 
divid«  ijds  for  tho  corresponding  half-year  of  1869,  it  ap- 
peared that  while  the  dividend  of  the  two  former  had  in- 
creased, that  of  the  Union  was  the  same  as  on  the  former 
oecasion.  We  ken  however  from  the  report  of  the  Union 
Bank,  whidi  hsa  just  been  published,  that  it  has  shared 
equally  with  the  others  in  the  increased  prosperity  of  bonking 
during  tho  half-year.  The  dividend  declared  was  only  for 
the  firHt  half  of  the  Bank's  financial  year,  and  wai  at  the  ; 
usual  rale  ;  but  there  is  a  much  larger  balance  carried  over 
than  for  the  cone^OBdiBg  half-year  of  1869.  The  profit 
aaned  dnrivg  the  hair«7MVwae  116,000^  wUsh,  with  a 
small  balance  from  last  year,  enableB  tiie  company  to  divide 
90,000/  now,  and  carry  over  30,000f.  At  the  same  period  of 
last  year  however  the  amount  carried  over,  after  paying  the 
same  dividend,  was  21.000/,  the  profit  actually  earned  in  the 
half-year  bdog  f%000/.  As  compared  with  1868,  there  was 
also  an  improfseawnt  the  profit  then  earned  having  been 
102,00011  The  report  of  the  Uidoo  Beak  thns  eeafinot 
the  irf'Tence  from  the  improved  dividends  of  the  other 
banks,  wiiiuh  appropriate  fully  what  has  been  earned  at  the 
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end  of  eT«ry  half-year,  or  termiuale  thair  fluacial  year 
'  ol  Jnat. 


A  IfnroB  Ent.  op  tub    Stamps    o!t  Fobsio.v 

Si;ci"Kl TJhs. — 'W..'  .'.iiCiif-  eLsort-Iioro  the  complaints  of  tb(< 
Stock  Exctmnge  rt-spi^ctmB:  tiie  nt-w  chirg>>  on  cert^iu  forui^u 
seCuritiM  made  by  tne  titarapn  ConsoliJatujii  Ac:t ;  but  tb«--ie 
is  a  minor  grievanoo  which  it  would  also  be  expedieot 
to  remedy.  That  grievance  ia  the  ec^le  «t  tlw  stamp 
daty  00  foreign  seoaritiet.  The  rats  ia  2i  6d  par  flttt^  bat  tho 
loireat  charge  is  8d  for  eaeh  bond  nnder  25/,  and  m  there  are 
many  foreign  bonds  of  20/,  ILcao  become  liable  t.j  :i  ^^.smp 
duty  ot  OS  4ii  per  cent.  The  tux  is  thoreioro  aa  unequal  ono 
to  an  extent  (juite  appreciable  in  S'.ocit  Exchange  dealings ; 
and  it  would  be  quite  simple  to  remedy  this  grieranoe  by 
Bwkfav  1^  M>1«  iMib  ■*  6d  for  aOf  iaitmd  «{  •»  8d  for  25^. 


1TTOX  Cuop.— We  have  already 
noticed  a  telegrapuu:  i-uitemeut  a«  to  the  Iiist  estimate  made 
by  the  United  Stir.-s  A^riiuul-.nrLil  Burfuu  of  the  present 
AmerioaQ  cotton  crop.  Tbe  mail  has  uotr  brought  more 
irtrfled  Meomits.  The  estimate,  whioh  ia  baaed  npon 
returns  noida  up  to  the  lat  of  Deoembcf,  ii^  M  «•  itftted, 
S,800,000  bales,  a  Tery  large  czeaM— aboat  liaIf.ai.nllBoB 
bald — over  the  crop  of  laet  year,  and  abou*  ;i  million  bales 
in  esce»8  of  tbe  corrfsponciiiig  estimate  of  liwt  year's  crop, 
which  was  in  reality  exceeded.  The  estimate  is  eqnal  to 
1,767,000,000  lb«,  which  is  82  per  cent,  of  the  crop  of 
1859,  the  heaviest  crop  yet  recorded,  when  the  jield  was 
2,154^820,000  Ibh  The  foUowiog  is  the  dstukd  crop  estU 
of  cadi  State  oraipared  with  1869 

Owaiaitdiirini  1WH). 
tlmtrntmagv  <>f 

Tl'iii 

Htatf.                Arr.'«.               B«lr>,  CfMb  ptr  A<;n. 

North  Curolion...    4iH,-14           170.000    lli   ......  176 

Sonth  O»rolto»...     W1I.T1I4           'J20,cWiO    124    170 

Geonfia   i.:(;ji»;.)iu          4;Ci.«^w           i;;-.'    173 

Florida    14(i,:Mil>    oO.ttOO    ia«    165 

AlaKama    l.iaT.-.TJ    510,000    112    105 

MiMiioippi    1,G44.51*.>           725,(XM>    iUi    L'OS 

Louuiana   y-M.Tt*)           495.0U0    115    25U 

Texas.   OWi.'.a"    4lj5,0lH)    1;;2    240 

Arkansas   ;u,7;J4      iLl    245 

Tsmieisse .........  624i,ls4           2lit,(n)U    lU    190 

Other  Stwtas......  21t<,823  ......  SU^OW   170 


Bays  Dmvcirns  Ain>  BoinreES.— We  thiak  it  would  be 

expedient  for  joint  stock  banks  as  Wfll  as  other  limited 
liability  coaip.inie*  to  abaiiJoii.  ctice  for  all,  tbe  practice  of 
describing  a  portion  or  I'ue  whcie  of  the  dividends  which  they 
pay  Hi  a  bonus  of  so  much  per  liiiar?,  instead  oi  simply  staling 
the  rate  per  oeot.  per  annum.  The  practice  unfortanately 
his  the  sanction  of  some  of  our  laigast  joint  stock  banks  ;  bat 
it  is  very  objectioDable.  No  donbt  tbe  shanholden  ia  each 
p:irti;-ul  ir  cxjmpany  understand  the  phraacology  well  enough, 
aui  iLo  JiJorenco  of  phrase  answers  to  a  distiuction  between 
■■  ordiuary  "  and  "extraordinary"  profits  wM'h  some  pru- 
dent Ixiards  of  directors  like  to  make — the  "  dividend  "  being 
a  regular  annual  appropriation  and  the  bonus  an  oceauonal 
dirtsico }  bat  these  ai«  bo  sufficient  raoaons  to  smatain  the 
euttom.  Tlie  distioetien  referred  to  has  kwg  ainoe  loot  all 
practical  meaning,  so  that  fm--  nn^pnnieo  have  a  dividend  aiul 
bonus  every  yfar  and  balf-veat ;  and  .'vea  where  tbe  bonus  ia 
more  occasion it  :i  still,  after  all,  oolv  an  a  lditiou  to  the 
dividend,  which  would  be  equally  manifest  by  a  statement  of 
til*  nte  per  cent.  As  to  tbe  sbareholders  londerstanding  tbe 
phrsseology  wall  eaoQgb,  tbe  ra^  ia  that  eaoMtimea  tb^  do 
not,  as  they  are  inclined  to  comioer  tbe  bmraa  as  oooariona], 
and  estimate  tho  value  of  their  property  acrording  to  the  divi- 
dend only  ;  but  in  any  case  U  is  not  merely  exinling 
but  possible  shareholders  and  the  credit  of  th';  buain</s:*  whieti 
a  company  should  think  of,  and  anv  complexity  about  the 
dividend  aJSscts  them  nnfavoarably.  In  tbe  cosc  of  large  com- 
naaiss  the  evil  ia  ndaoed  to  a  "'^"''^"i"  by  the  kaenneas  of 
Btoek  Btelhaaga  dealefs,  and  tlie  ezpertiMaa  with  which  the 
roundabout  phraseology  is  translated  into  the  establishe:i  fur- 
mula  of  so  much  per  cent,  per  annum  ;  but  enouj^'b  incou- 
Tcnience  remains  to  make  the  matter  irorth  attending  to,  and 
tlicre  mast  be  many  small  campanies  whu«e  shares  are  appre- 
ciably leas  saleable  in  consequence  of  this  perverse  mode  of 
deolaiiB§  the  dividaada.  In  all  coses  the  phracologyis  a  trap 
Car  statlatiflal  nialakH^  eapeoially  in  showing  the  progreia  of 


a  eumpany  in.m  »jne  year  to  another  :  and  in  this  respeet  tho 
shareholders  of  an  improring  company  are  apt  to  suffer  moat, 
tbe  bonuses  beios  mistaken  or  overlooked.  Could  not  direc- 
tors, who  may  still  be,  wedded  to  their  own  formula  of  "  divi-  ^ 
deods  "  and  "  beaoaea/'  at  leaat  ooaaputo  the  dividend  in  an  | 
alternative  form,  aoeordug  to  tho  ooatonmiy  IvnHilat  and  thus 
save  the  public  and  their  shareholdsn  »  wwdd  ot  tranfalfl,  and 
prevent  not  a  few  aiatakaaf 


SnrrrcwNnrrt  nr  TUB  Noitxii  of  Exglant). — We  extract 
from  the  Timet  the  following  interesting  atatement  a*  to  tho 
recent  prograaa  ti  tbe  shipp-u^;  trade  In  thalTorth  of  England, 
which  sluiWB,  in  another  field,  what  has  lately  attracted  some 
notice  in  oonneetion  with  the  Suez  Canal — tbe  rapidity  with 
which  aerew  ataamers  are  gaining  npon  a.ai]ing  ships  in  the 
oanyiag  trade  of  the  world  : — 

Tbe  moat  remarkalilo  eiri'unmtjuieo  in  cannoction  with  tho  iron 
Steam-sihiplmflding  trade  of  Ih'n  in  tno  X.  rth  is  the  ffxtraonlinnrv 
inereasa  in  thn  uunilier  "(  uteiimo'*  thut  have  Iwen  built  (or  Uvil 
owner*,  i  hu  viivsclu  aro  iiiiir»lly  held  liy  partUL<r9hi|«,  eacli  slmre  ln-ing 
of  the  value  ul  bulwci'ti  I'Uli/  uml  IJIWI/.  North  Shi,  Id.-,  iv' i.-l;  hiid 
seftri'cly  a  ton  of  iri-n  Kt<iniii-iiliip]iin^'  tlr*  yosr^  ,  will  li  ivi  ,^''miii- 
sbippiag  property  wortlt  a  million  sterling,  it  ia  anticipated,  bjr  tbo  ocd 
el  U71.  Thaaehaa>eanavaty  ffsat  imaaaaa  ia  the  naasksr  ol  iron 
atsaaswa  ewaad  hf  NewaaMIe  In  ISTO;  aad  Sonderiaad  sad  South 
SUeUs  are  going  extooaivaly  ialo  iron  stem  sMppIng  j»e|ierty.  If 
tbe  trade  devolopcs  at  the  rate  it  has  done  manag  tie  past  year, 
sailinf;  nhipn  on  the  Xorthem  rivers  fai  ten  ysars  tiaie  will  bo  as  rare 
as  nugo  co»k~iieR  ia  tho  streeta  of  London.  The  It  nam  ahlpphiK  ol  tbe  | 
North  did  well  in  1H7Q.  Sanaa  a{  the  ateaaun  tatnnud  as  moeh  as 
40  per  oiDt.  to  their  owaai%  aad  iwj  Caw  ef  the  new  vsaaels  mada  leas 
than  25  par  oont. 

0ns  of  tbe  reaaona  why  ateamera  are  ao  rapidly  displacing 
sailing  hliips  is  no  do'.iht  ttjo  greater  eflectivencss  of  the 
H:imu  tou!jiij.'e — a  steam>»r.  though  a  far  more  expet.'sive 
aiiicle,  doing  several  times  the  work  of  a  sailing  siiip  of 
similar  capacity,  lieoce  a  aijigle  steamer  of  large  ai:^>  may 
easily  cut  out  a  whole  fleet  of  sailing  ships.  The  staiem 'ir 
as  to  the  profits  of  tbe  new  steamm  ia  vezy  leBarkabk,  aad 
there  anst  be  aome  apecul  drenmataaoea  ia  the  Northern 
trade  to  account  for  such  laige  profits^  when  ahipowniag 
generally  has  been  tmprolitablA.  ' 


Skttlkmijnts  is  BA-VKniPTcr. — Tho  Chief  Judge  in 
Baskraptcjr — rt  Bigdea — ^has  juat  decided  a  qoeation  as  to 
the  validity  of  a  aettlement  in  favonr  of  sa  intended  wife  made 

by  a  bankrupt  on  the  eve  of  hi*  marriage.    Tbe  Viilii'ity  of  the 
settlement  was  disputed  by  the  trustee  iu  bankrupt lv,  -'u:  1  it 
was  stated  for  liini  that  the  deed        executed  in  Sej  trii;!  it, 
18G9.  the  marriage  celebrated  in  NuvemLer  following,  and 
tho  bankruptsy  declared  in  J.muary.  IS'O — the  bankrupt 
having  beea  inaolvent  ail  the  while.   It  was  also  atated  that 
the  aettlement  was  volnt>tary,  and  tbe  wife  gave  evidence 
to    tho   effect   that    she   did    not   Lear   uf    ts    oxi-'  r  " 
till   some   time  after   iti   execution.     The    liiief  Julr:t'. 
in    giving    judgment,     said     that      •  it    couli    no!     I  • 
"  doubled  for  a  m'^m'-ul  tiiat  the  bankrupt  was  in  a  ^' lU- 1 
"of  hopeless  insolvency  at  the  time  of  the  settlemeiit."  j 
He  also  enumerated  aome  of  the  facta  above  stated,  aad  con-  ^ 
eluded  by  a  declaration  that  tbe  settlement  was  void  ag^mst , 
th'-   irust'-'e  in   bankruiiir-, .      Ought  it  tO  have  mad*>  a'ly  | 
diileruncu  it  lUe  e  v  leuj  -ni  !i.t  J  u<it  In-en  voluntary  but  p.irt  . 
of  a  contract  of  mani^i^e  ;      t  he  disposiiioii  of  lawyers  would  j 
probably  be  to  support  sui.'lt  a  settlwuent  if  made  bef^ro  the  j 
period  whioh  tbe  retrospective  effect  of  an  act  of  bankruptcy  | 
oovocB,  and  if  after  that  period,  to  nealM  the  tmateas  of  the  1 
aettlement  eredttors  entitled  to  rank  on  the  eetate  for  the 
amount  securi  li  toi'i  v.i.  Tt-.t  it  may  b':'  doubted  whether  any 
goo^l  e:i<l  wouid  be  i-  l  ie  I  by  sucii  l-".iienfy  10  sottiements 
before  marriage.     By  t  ie  u  ee-r-.iy  u:        c.^-e,  t';e  husbind 
must  share  iu  tbe  benetlt  derived  from  tbcu,  which  is  the 
objection  to  stttiemeni:)  at^tr  marri^igc ;  and  although  it  miiy 
ha  hard  on  a  lady  who  stipulates  for  a  aeltleueat  with  an 
apparently  solvent  auitor  to  deprive  her  of  its  benefit,  yet  tho 
opening  to  fr,iud  is  such  that  the  wise'.t  cnursi?  would  s 
to  be  to  place  settleiui  nt.i  bi'fore  and  .u  .ei  .uui'i.igo  on  er.-.ir: 'v 
the  same  footing.    C'r  di:  is  would  thus      pr  •i-o:e  i.  ai,  i.  ? 
regards  the  wiiu  aui  her  trustees,  tbe  effect  of  llio  riilo  w^  .'.Id 
bi3  to  put  them  more  ^t^clly  to  inip.iin;  as  to  the  character 
and  poaitioB  of  the  intended  huiband,  ao  that  a  owe  of  hard- 
ship eoold  haidly  ewr  arise. 
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The  Ca8E  of  Lajtitte  ami  Cu. — The  Maat*r  of  the  Rolls 
has  giveii  a  decition  as  to  the  claim  of  M.  Lafittn  to  rauk  on 
ihe  Htita  of  Menn  Charles  I^fitte  and  Co.  (Limited)  for 
50,000/  agreed  to  be  paid  U»  jnaMtact  for  the  bnuBew 
and  for  the  deliveiy  of  A  mUin  nnmber  of  101  pidd  •bwM, 
whirli  worn  also  part  of  thfl  consideration.  The  ca«e  is  raised 
by  the  oflicial  liquidator  at  the  initancH  of  the  Natiou;kl  Bank, 
who  are  liable  under  a  compromise  to  pay  all  the  claimi  which 
earn  be  labetantiated  agaioat  Gbarlea  Lefitte  aod  Co.  (Limited.) 
Tbe  deeUcm  ia  againat  tbo  vdiditj  of  fbe  claim  on  two 
gronnda  wged  —  fint,  fluk  M  pnmr  eonpiitation  of  the 
Taloe  of  the  baaiiien  lied  tmr  ham  nado;  and  next 
that  it  had  never  been  transferred,  as  it  in  fact  conl  1  not  he 
according  to  French  law,  except  with  the  observance  of  c«rtaiu 
forms,  which  had  not  been  obaerved.  At  the  same  time  his 
Iioidihip  exonenied  M.  Oharlei  Lafitte  in  the  falleat  manner 
tttm  tbe  ehaiigtt  of  frond. 


TnK  Phomutios  op  Comvaaiks. — Vice-ChancoUor  Stuart 
—re  the  Empire  AaBarueo  Corporation.  Limited,  Admiral 
Sir  Henry  Leeke'j  eiaa  hM  inet  hod  before  bim  one  of  the 
ttrangeat  atoiiee  yet  fooordad  in  onneotioa  with  the  promo- 
tion of  public  companies.  Tho  execators  of  tho  Admiral 
contended,  that  thouf^h  his  name  had  appeared  la  the  pros- 
pectus as  chairman  of  the  company,  yet  he  had  nerer  agreed 
to  be  chairman,  or  even  to  be  a  shareholder,  and  they  applied 
to  have  hk  MM  remored  from  the  list  of  contribatonosi '.  The 
eueomataaoao,  ae  ttated  in  tho  report,  were  that  Sir  Henry 
Ledce  had  boea  »  direetor  in  fha  Britiah  Union  Insurance 
Company,  whose  bonneasin  1865  waa  temnsferred  to  tho  Em- 
pire Corporation  ;  that,  after  the  incorporation  of  the  latter, 
the  articles  of  association  were  altered  so  as  to  adopt  an  agree- 
ment by  which  Mr  "George  Bailey  "  waa  to  be  paid  lO.dOC/ 
tor  preliminary  espooses  ;  and  that  this  sum  was  paid  with 
«lMM|n— ,  vhioh  WOM  immediatoly  oaed  to  pay  for  the  paid-up 
■haiea  held  by  tho  dinoton.  Gaoigo  Bailey  waa  in  fact  an 
":»lias  "  for  the  promoter,  as  admitted  by  liim  in  the  pro- 
cee  Jingp^,  and  the  object  of  the  arrsngemeot  was  to  enable  him 
to  constitute  a  board.  Tho  Admiral  was  one  of  the  promo- 
ter's nomin(>F>s ;  but  be  had  taken  a  small  part  in  tbe 
proceedings  and  had,  it  was  stated,  frequently  complained  of 
the  use  made  of  hio  imbm  in  tho  proepectoa.  It  appeared, 
howoTer,  that  ho  had  attnded  an  OKtnordaaty  aoetiog, 
when  a  resolution  to  wind  np  was  agreed  npoo,  and  liad 
apologi^f'J,  on  tbe  ground  of  ill-health,  for  not  taking  a  more 
aciiv*'  part  in  the  company's  affairs.  On  this  and  other 
grounds  the  Vice-Chancellor  h^ld  that  the  executors  of  the 
Adrninl  were  liable  to  be  placed  on  the  list  of  contri- 
bBtflffiea,  and  ho  aloo  held  that  tho  abares  should  be 
treated  ai  not  paid  up,  no  real  payment  baving 
boon  ma  le.  As  to  the  cheques  in  favour  of  "  Oeoige  BaUey" 
which  were  immodiatcly  paid  back  to  the  Company,  ho  re- 
I  marked  that — '■  The  f.n  ilitv  i-u  fraud  would  be  intolerable  if, 
"  by  any  agreement  among  the  shareholders  themselves,  the 
"  creditor  could  bo  deprived  even  of  his  limited  right  and  of 
"  the  absolute  right  to  the  United  amount  of  nonaj  oapitid. 
"  An  agreement  among  the  ahareholden  to  ooatrtbote  their 
"  capital  cot  iTj  roonny,  but  in  any  commodity,  with  no 
"  criterion  of  v.iluu  hut  tbe  auroement  of  tho  shareholders, 
"  would  makn  til''  subscril)  '1  cnpitnl  a  mere  delusion.  If 
"  such  an  agreement  waa  legal,  the  commodity,  how- 
"  ever  worthless,  might  Ij  agreement  among  the 
"  ■hawhoMien^  bo  takoa  as  wpwaaBtiag  the  whole  or  anj 
"  amount  of  tho  capital  wUeh  the  Act  of  POrliameBt,  in  order 
;  "  to  ft-cmp  tho  rrpditor  at  leait  to  the  limited  amount,  has 
1  "  made  a  Hpi-ciality  debt  to  an  anaouul  certain  in  money.'' 
I  Tlie  <  :i  i"  is  another  illu.stration  of  tho  easy  way  with  which 
outsiders  with  handles  to  their  names  were  induced  to  be 
directors  in  tbe  period  of  ozpaaaioa  which  preceded  18G6. 
Whatarcr  ia  doobtM  is  tho  pnoMt  «mt,  it  is  at  leaat  oertain 
that  Adniral  LtAthmd  ao  MitaMi  ia  the  City. 


SljBfrimUtirr* 


GAME  LAW.'^  AS  TRESPASS  LAWS. 
In  till'  r.H'.nt  disciwsiiin  "ti  Ih'  iliini.-  Law8  at  the  HertB 
Chanil'i  r  nf  AtjriLulture,  Mr  Jii-Aii.lniui,  uue  of  tbe  apolojristH 
for  tli-  <  ;.ii!i.'  r.iawH.  put  forth  the  very  common  fallacy  that 
the  Game  Luwh  tmrve  to  protect  landed  propmty  against  tree- 
paaiora.  apart  frtrm  thoao  who  tnspaaa  mr  the  aako  of  game; 


He  said  ■'  111-  W'liiM  inu'  li  nitlu  r  set-  t!ii'  jirrufnt  Gumo  LiiWB 
miKh'i'ateh  n  furun  ii  than  a  rti'ven^  law  of  tnftpiuw*  t'Ua*t<'<l. 
He  iK'lievi'il  that  if  the  Game  LawH  were  rep<yili'il  they  vrnuld 
have  no  end  of  tr<»pjisser.4  over  their  fieldH,"  To  thiw  one  of  tho 
farmers  present  very  naturally  ;iHk>_il— "  What  wmiM  thry  trp«- 
poRi!  aft»?r  ?"  Thereupon  Mr  Bniuilrruu  returned  to  hiH  tii^nient, 
sayinij — "  Mr  Mi'(jei<i  liy  had  'jiinted  }>lr  PuBcy,  who  Hiiiil  tlmt 
after  he  had  ^ivi'u  uj)  jiren'Tviut,'  ^•ame  he  had  no  tronl'U  with 
tre8pus8i-i-8.  But  iilt'T  Mr  Puaey  i,'ave  up  prceervin^'  ^'.uiie 
the  « jj.iue  Laws  ■Kerr  Ktill  in  force.    If  these  laws  wi  re  re- 

peidnl  the  fariuiTh  w.  mid  have  thi-ir  h.'ilj,'e8  brnken  and 

th4'ir  fii'lds  tri>ildeu  over."  Here  we  have  thi'  liiistinct  !iA*iTt.ion 
that  the  (luuie  Laws  opcrutir  to  proteet  the  occiniient  of  land 
from  the  jjetty  trespiiHmss  by  wLieh  apart  from  game  tr<«- 
pa-SHW'  aueh  oeeupiers  are  OCCasionuUy  ainn  yed.  We  have 
n:v\  Home  fxp^'rienee  aa  to  such  tre-Hp;ui.-ii'n,  uinl  they  may  Ite 
V.  ry  brietly  I'liiinienUvd.  Perhaps  tlji;  iiio.st  M'rioos  of  such  i 
tre-i;ia.s.-«'H  iii  \vlifr>^  {■i«x>ple.  for  fh<'  y>iir]>osp  of  a  short  out  or 
otherwise,  ji.  r^i-*  in  Koinj;  acto-in  laad  wh>  re  thi'r»'  i.-i  no  rijjht 
of  way.  N'lw  thi'  remedy  for  this  is  a  summons  for  wilful 
dumui,'!-  w  here  hiNlijcs  are  broken,  or  anythiu(?  else  amounting 
to  aj)iir'  i  iablc  iliini:i'.^e  can  be  provcil.  or  an  action  fortrespiws, 
afti.-r  uotic-e,  i'itb<T  in  any  of  the  Courts  of  Law  at  Wextmiu- 
Rti  r.  or  ih'-  (".luiity  < mrt.  which  wilt  Boon  put  on  end  to  the  , 
nnisjiai  ''.  Thi-u.  iii  spring,  there  are  small  boys  birdi»'-uej4tin>{, 
an  1  in  tlie  autumn  men.  women,  and  boys  picking  uji  aroma  ^ 
in-  mu.ihriM»mH.  In  si.me  places  a  few  old  men  or  wi'im  n 
ta-espa?rt  for  the  wike  of  dead  witod,  and  occasiimally  "ut 
of  the  hedges  stakes  an<i  wattlen  to  the  uniinesti'jmible  'liiiiiai^e 
of  the  fences.  But  all  these  trespasse*  may spei-dily  stojipi^l  [ 
bv  the  Hlif»ht<?8t  show  of  n-«okuiou  ou  thi-  ii;irt  nf  tU.-  iweupier  i 
of  the  laud  and  his  sen'auts.  and  are,  after  all.  so  triHinur  as 
ti>  form  uo  uiiir<_'  than  a  passini;  or  temporary  inconvenience. 
But  in  what  way  do«.«  the  Game  Law  aKHiot  in  the  pri-vention 
or  punishment  of  such  trespaativs  ?  WouM  ajiyuuc-  but  a 
jjamekeepcr  swear  that  sneh  trespassers  wtrre  tr<«pa«Hiu|f  in 
seareh  or  pursuit  nf  came?  wlmld  even  a  gumekeeper  be 
abl»  to  make  out  any  such  ca.se  to  be  one  of  tfiime-tresposs 
under  the  slightest  cross-examination  question  r  In  truth,  tticre 
are  no  ti'espa.'s.'W'fl  which  require  to  bt^  r<.>pre«ae*l  by  any  other 
than  the  exi.sting  law  of  trespass,  and  whosoever  talks  of  a 
new  trespass  law  m  needed,  should  tbe  Game  Laws  be  repealed, 
r«ally  means  a  Game  Law  in  disguise. 

The  Lonl- Advocate  of  Scotlona.  in  his  recent  addrrsa  to  the 
"  Scotti-sh  Sf>eiety  for  Promoting  the  Amendment  of  the  Law," 
aftor  8]x?aking  against  entails,  mode  a  most  Jesuitical  defence 
of  the  Game  Laws — altogether  unworthy  of  the  law  officer  of 
a  Lilxral  Administration.  He,  however,  admitted  that  the 
Game  Laws  "  are  aimplr  TrespcM  Acta  to  restrain  trespaasera 
of  tho  class  called  poacbers.yur  icAojc  rtitntinl  At  Criminal  Law 
teas  ih,H>iht  too  xevrrf,  and  the  common  law  of  treepoM  esteemed 
iusufficiuuL"  It  is,  then,  to  enable  laodoWDOn  to  preserve  wild 
animals — animals  which  can  neither  be  reatimined  nor  identic 
fie<l — that  these  apooial  lawa,  really  >nor«  mvere  than  the  Criminal 
Ijaw,  are  to  l)«  niaiatoined,--4o  Uie  destructJoa  of  agriculttiral 
producta,  and  operating  as  a  moml  putst  ilenoo  amongat  tho 
laboviiag  daaaes.   


A   GAME   LA^W  PARABLE. 
When  the  unjust  steward  called  his  master's  t^^nants  together 
and  told  them  to  write  down  their  debto  to  their  maater  at  leaa 
than  the  real  aoMmota,  the  aet  wraa  done  with  the  caniqrnotioB 

of  re  ■irir.ij;  ;uil  from  the  debtors  H'i  ilisln 'Ui -^tlv  bi'fnended 
when  the  steward  himself  should  be  dismissed  from  his  plaoe. 
A  curious  instance  of  the  iwlhmoo  of  paUie  opjakB*  oral 
upon  the  most  inveterate  and  incorrigible  game-preservcra, 
lately  came  under  onr  attention.  We  all  know  the  vaet  num- 
Ijers  of  game  animala  alaught«rod,  which  arc  enumerated  aa 
the  reaotta  of  b«ttaea,whea  royal  and  noble  personages  aaaom. 
hk  to  paftake  of  the  oflUo  apart  of  hattn^hooliBg.  Local 
e<litoTa  chronicle  theeo  reonlta,  aomo  with  pride  at  tbe  proweoa  (?) 
of  the  battn-shootera,  others  with  shame  at  reooraing  auch 
abases  of  the  rights  (P)  of  propertT.  But  a  change  appears  to 
be  coming  over  the  spirit  of  the  game-pieeerrera  dreams. 
Possibly  tbey  in  their  minds'  eye  viaiooa  of  Mr  H cGeachy 
stimulating  the  Chambers  of  Aniculture  to  damaging  discus- 
sion on  repeal  of  the  Game  iLaws.  Perchance  Mr  Peter 
Taylor's  short  and  comprehensive  Bill  for  total  and  immediate 
repeal  of  all  statutes  coooeniing  game — ^brought  in  Session 
after  Session  to  the  discomfort  of  amftr  Liberal  county  mem- 
hers — aita  like  the  nightmare  on  the  hearts  of  noble  game- 
kei-pen.  'Whaterer  the  moving  canae,  it  aeems  that  the  groat 
game-slaughterera  are  now  Q^er-atatiug  the  result  of  their 
1>attueu.  Not  long  aince  a  very  notorious  preserver  of  game 
had  one  of  his  grand  days,  when  abont  one  tnousand  pheasants 
were  butchered,  but  the  gamekeepers  were  directed  to  report 
to  the  outside  world  the  number  of  the  alain  at  seven  hundred  ! 
Clearly  it  is  not  only  those  who  do  good  br  atealth  who  "  bluah 
tofindii&aia" 
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THE  REVENUE. 
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ni.  An  Aoooant  showing  thu  Rt  vonue  and  oth«>r  R<<<>*'ipt«  in  the  Quarter  ended  December  31, 1870,  the  Issue*  out  of  the 

same,  and  tin  Cbai^  on  thu  C^inauliduU^  Fund  at  thut  datc^  ud  the  Suplm  OT  JMUao^f  «f  the  BalHiee  ia 
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The  faUowug  are  Um  BeoeipU  on  Meoaai  of  Berenue 
dnxiiig  tht  «Mk  aadiag  Jan.  7 

KeMijitoof 

J«.  7. 
« 

Ctutvma  ^....aMui...  SUtOOO 

Stamp*   ...Muia.oa 

ur.ooo 

TkX«3  fliL 

InCOmO  tnX.......m..n  .■tiMi«>»»Mnm».»>a  81,000 

Post  Oflio*  nO. 

Tale^phs  affl. 

Cnma  Umb  .........•«..•.•«.•.   oR. 

HttfrWunrT,,,,   2-*,i;4.' 

f«id  ....................  ......  789,642 

The  total  ri'co'pts  of  the  preriom  week  wsro  1,074,752/. 

The  Exchequer  iMue*  of  tbe  week  oa  account  of  «xp«n- 
ditun  wen  5,809,057/,  vis. 

£ 

Interest  of  ilofct  6fiia.ti'12 

Otlicr  cLarc*i>  on  Consoliiifttwi  fuuJ  ,,   64i,4^ 

Su)|)ly  atrvifM   Iit0,ll00 

Telcgrapb  j»erficM   30,000 

T luring  th«  «Mk  the  omIi  bilaamt  have  dwroMad  as 

kiilows 

Eogiaad.  Irclaad.  Totnl. 

£  £  £ 

'JilmcM  on  D»c  31, 1870  ...    2,i;8t«,255  ...  1.070i,7a4  ...  8,768.983 

7,  1871  ...     90»^8  ...  879,408  ...  l,788.c:io 

„„....,...,„   1,778.968   ...   191,881   ...  1,970,2'J4 
Tin  otbar  nniite  wm  2,549,121/,  «ad  the  other  payinents 

nil. 


(IMK  ooB  own  ooumogniBXT.) 

Havre,  Jan.  11. 

In  ii  iLrv\  :iinl.  lilii-        111'  writt  H.  vt'rj-  tirilliimt  urticlu,  coii- 

I  I'iinit.-:!  Im  t  ./f'ffJKi/  Jltii  rc,  51.  Mil-lii'l  ChcvuliiT  a>,';iui 
TivitN  ._.f  tin' lu  iilvality  I'f  Knirliuul  in  tli'- wiir.  au'l  ••mui.-.s  tu 
t!ir  ■ih'lnxi. iti  tliiir  if  ]M>iNisti«l  in  it  in  ciilculatifl  tu  I'.wit  her 
-I;iU'i;u:^  aiii'iiii;  IIm' liarions,     H>'  Hhow.n  tliat  tin- tin-it  Nupo- 

I'll.  f'.N'liK^'  tlir  ix  i'.-sity  of  liiiviii;^  a  ]!■  iwi'i-fiil  ally  t<i  niaiii- 
".  in  'Air  Euqiiiv  ill'  ha'l  W'Hi.  ^oiiirht  oni-  in  KiiHHin.  ami  l.y 
rtj''  'I'rcjity  m1  Til<il  <<(  l>i"7.  ami  tli<>  conftTonncH that  foUowed 
It- 1  iinHi'uttil  l>  li'l  III  r  Uiakf  tirrilnrial  aLrLtr^imlisfmouta  at 
t  li'  cxiK'n.-ii- <if  Turki-y.  But  Russiu  waiitnl  ("> niBtatitiniijilc. 
.in<i   NajKiliMU  w.iulil  ni'vcr  [xrniil  hi-r  hi  take  tliut  city, 

II  1  an*'  hi'  was  f  iii%nnr«'il  it  wmiM  civf  hiT  tL<  riujiiri'  of  the 
wiirlrl.  The  nllianru  aci  i iivliinfly  I'liiui'  ti*  ni'ui;lit.  PruHsia 
iH  iMw  in  the  situatiKii  in  wliirh  thi'  Fnino'  of  Iv'apoli^in  then 
".(.■^ — .-^ofkini,;  to  olitaiu  th.-  liuniinatinn  i  f  Kuropc.  and  like 
lii-r  ui.-cd«  the  coou«ruliou  uf  Rus-'ia.  Td  .ilitain  that  <-i>.i>]K'rii- 
li  'H  PfUKKiu  La-*,  il.  Miobi-1  t'hi-valier  ilinil't-*  not.  ci inseiitod 
;i.  ivhai  Fninec  n-funcd — ihetjikini;  nf  Ciiii^-t.uitiuupk-.  Excopt 

■u  siii  h  imdiTBtandm^  Iwtwfi-u  till'  tw.i  Pnw.  i  -.it  is.  hctliiukH, 
vi;ry  iliffi<-iilt  to  f\[ilain  I'rinrc  (xiirtHi  hakntrh  ropudiution  of 
tho  TrcatT  <>f  \'^'t>>  mi  Ihc  Tllark  iy'H.  For  ihi- i-.M-cutioij  of  the 
soh<'ni«,  tui.'  di"ttnntion  of  the  power  i>f  Fnincr<?  in  uw^ituwiry, 
and  t  >  obtain  th.-it  destruction  Count  BiMnian-k  and  the  Kini; 
I  if  Prut!«ia  are  eontinniny  the  war.  With  it  Continental 
RiiMix.'  will  he  j>laco<l  vmder  a  yi>ke,  and  England  will  Imj 
lowered  aad  uieuaced.  Tlie  other  SUjt4.«  of  Europe  can  di  ■ 
iiothiug  without  hor,  but  with  her  they  can  swnrc  safety,  and 
she  ha«  Htronjr  persi  mal  reasons  for  inoviii'.,'.  Tlie  alliaUM!  uf 
Prussia  and  UiiHKia  in  more  uii-iia.  in'„'  to  Iht  than  wan  that 
"f  l'*07.  whieh.  however,  Bhe  oppi's.'  l  with  L,'rrat  i'ner<,ry.  Since 
ihcu  her  Indian  Eiiipin?  has  iii'  iiM-i  ii.  aii'l  Ii.ih  li<-couie  more 
).ii'tii>us  to  her:  and  '.h<-  iireHCnalioii  of  it  ili  inaiiiln  that  ('on- 
^1  .lilt iiiopli-  .shall  111.;  li-,  ill  KuBsian  hat.  1-:.  All  her  ["iliey  in- 
lir-  il  has  alway.s  l>eea  dil'ec'ti'd  agiiiuHt  kih  Ii  an  i-ntiiality. 
Is  it  rom.viviiMe  thtlfcdiecsu  now  jiccept  it,  e.siierially  when 
the  '1'  ling  HO  will  he  aceompiLiue*!  bytheeni.shint;  of  Franc*' — her 
laithfuland  devoted  ally  m  all  the  n-ceiit  i  ri-'H-s  of  European 
policy?  "Sii'h  a  •li.im.'e  of  condnet,"  M.  Chevalier,  cuu- 
si'lera,  "ia  only  (i-.  -<ilile  in  the  event  of  England  ceasing  to  be  a 
Kisropean  jtower."  He  liuldH.  however,  that  "ahe  canuotccase 
t  .  ii.  s'.  even  if  ahc  wolild.  Hy  latitude  and  lonifitwle  she  iw 
iliai'heil  to  the  CoDtinent.  and  it  is  forbidden  to  her  to  uhake 
'  >lf  her  duty  iUi  a  uiombor  uf  the  conituunitv  of  Eiir"]<e.  .S!ie 
muHt  hare  a  £un>p«an  policy.  Let  it  then  )h>  fores<>ein^, 
honourable,  cuitnigeous,  and  firm,  Tbat  ia  the  safest,  and  it 
i-  the  only  one  worthy  of  a  CAUon  ao  giea^  and  worthy  of  the 
<  iMadtyofbrrstiir 


dtiseB  Gambetta'g  diiMolution  of  tbe  Coancils  Geoeral  of 
Deportancntfl  might  Imve  been  rabaiittad  to  with  litUfl  own. 
plaint  if  ho  had  ordered  new  ooflB  to  be  elected  without  delay. 
But  instead  of  thl^  he  haa  decreed  that  they  shall  be  repkeei 
by  commissiom  Bonunated  by  the  Prefects,  chai^ged  among 
other  things  to  fix  expenditure  and  miae  reoeipfes.  Tkm  ^ 
French  people,  already  deprived  of  all  control  orer,  or  part,  iu 
national  afiaira,  axe  not  aUowed  to  arrange  in  their  own  way 
their  petty  local  mattai^  and  have  to  pay  money  they  do  not 
vote,  not  only  for  tin  Qovarament,  bat  for  danawwiffliti  aiao. 
ThisiaaMnnd^aaiQBBlarni^imlor  a  Bqinli&  tliaraam 
indicatioae  that  it  wifl  aoon  enooonter  afargng  rwrintanne,  and 
one  oobfaMMB.  a  lavge  landowner,  has  pnUidM^a  deelankiaa 
that  he  will  not  paj  any  tax  th-se  >  ommiaBioiiiaiiiaj  impose, 
and  win  not  aUow  anv  to  he  levied  hy  toroe  on  hia  eatatca.  U 

IVendi  have  not  Mat  aU  puhUc  spirit,  their  wiU  nify 
^bSa  new  Hampden. 

The  8ubjuiued  appeal  to  "our  fellow^  citizens"  hn*^  luiu 
isMUed  hy  the  Boi-'h-uux  Gi .veiTinient : — "Tlie  coUei.'tion  of  thi- 
diriiet  taxi-s  for  1^71  \»  .ilmiit  to  eoniuicnce.  They  are  only 
due  from  nil itith  X>  ui"i.lh.  iji  twelve  in>.taluient.s.  The  (to- 
vermnent,  howeve.-.  r.-i  i. -t-  t..xiiayei-!i  to  aid  the  pul  li'  Trea- 
sury. It  i'*  niM-essary  In  j'T  'iii'le  forour  noldierH  iii  arin.s,  for 
our  Wi'iiiiiii''!  ill  I'attl'  .  i  •:■  .ur  hick  in  ainhulau' i'h.  The 
aruiv  (hiiianiis  finiu  us  luillnus  everyday.  ()1<1  aul  young 
Holilifi-x  are  riMiUiiiL'  I'sieh  i>;h"r's  eour.if;e,  utiil  their  il.'vi'teil- 
UesK  lo  the  eouiitiy  must  hiid  eomiwusatiou  in  our  anloiir  Uj 
pr  iti'ct  them.  Let  the  rich  who  can  advau'  i- all  their  annual  t 
tax  p.iy  iuiiiii  iii.it'  ly  liii-  wh  >!.•  of  it;  let  ev.  i-y  riti/i'ii  a<  eord-  [ 
iiig  to  hi.',  means  j.ay  tin-  hall'  or  the  third  of  the  tii\  of  ls71. 

-■Vt  this  iiMiiii  iit  to  ai<i  the  Tre.isiirv  i.s  to  a>  t  ns  a  g  1  citizen. 

The  ti"\'  :  nt.  wliirli  his'h  and  a'liiiiri-'  the  ett'oi-ts  of  each 
day.  kii'i«-  tK.i*  't  may  louut  on  the  !  ■  i-,»peratiou  it  demamlA 
from  V'liii  I 'M' .  i'  t  i -111  '  Xotwitiistau.iing  the  eoufiiletiee  thus 
esL[ire««e  I.  rn.v  •I'  ulit  that  this  apjN'al  will  have  much 
etfcN  t.  J'Iji  ■  ri-  Ii  "  in  France  hiive  had  their  fortunes  j^reatly 
reilueetl  I'V  tin-  war.  fe.ir  that  they  are  menaced  in  the 
future;  nil. i.  "11  the  wh'.le,  are,  from  politic.il  ].riiii  ii'le.  vei^ 
much  inili.-'jioseii  to  aid  a  Repulilicm  ( ■overnmenf ,  whiUt  aa 
to  the  great  I'ulk  of  the  couini  iiiity  it  lia.s  not  the  means,  even 
if  it  had  the  will,  to  make  ailvaiiees.  esjHvially  a«  it  foreBee« 
that  when  the  war  euJ...  th-  r  ■  will  he  ii  heavy  addition  to 
taxation,  and  terrihie  tinam  ial  :iiid  commercial  cmharraHB- 
nicnts.  K\ea  if  the  dcmaii  l  had  l-eeu  certaiu  to  ohtain  a 
i  cady  i  i  spouse,  the  making  i  f  it  i»  ix-(farded  irn  indiwreet, 
iiiasuuii  h  a.s  it  is  ei|uivaleiit  t-i  a  public  confenHion  tliat  tbe 
Tri-asur\  i»  in  soiv  .-.traits,  X  .li.iily  of  course  im.'iirtnpd  it  to  he 
othcrwis.- .  I'Ul  lUc-e  ale  tliili_'s,  wliirli.  tli"iiL;fi  ivliisperetl  Ijy 
all.  hud  t'cst  not  l«e  pr.Klainic'l  froiii  the  hotiHe  t  .ps.  More- 
over, the  ajiprcheuaiou  i«  entiTtaiucd  that  tl,../  <licitatioU«  to 
pay  taxes  in  advance  is  prcliuiiuarv  to  a  d.  '  rce  enacting  that 
they  hhall  be  .s  i  paid  ;  and.  if  wuvr  il..it  system  he  commenced, 
there  ifi  no  saying  where  it  will  slo{j — SpaLu  and  Italy  to  wit. 

Tlie  (jovernmeiit  of  Bordeaux,  in  virtue  of  its  dietat<ir»hip, 
h:\s  seen  tit  to  decre."  that  M.  O'Quin,  Treasurer- (Jenenil  of  the 
Departuii  iit  of  t  he  Ba.siie.s  P>Tcneee,  shall  1«'  Huh  govi  mor  of 
tlie  Bank  of  i'Van.  c,  and  nhall  pi:>88e»s  all  the  p<iwer  which  the 
law  uf  It^J*)  accords  to  the  Governor  ;  alHo,  that  all  the  attri- 
hutiuuM  of  the  Board  of  Directors  shall  lx»  exercised  by  such 
directorH  iiiui  auditors,  whatever  their  number,  as  may  be  able 
tu  gu  to  Bordeaoi.  Having  thus  fashioned  the  direction  of 
tbe  Bank  in  iia  guise,  we  must  wait  to  sec  what  the  (Tovcru- 
ment  will  reqtiire  it  to  do.  la  it  by  chance  coutemplaiing 
making  it  a  m;u-hine  for  an  issue  of  paper  money,  not  on  its 
owni,  hut  on  the  national  msccmnt?  Thv  appointment  of  M. 
O'Quiu  is  represented  to  have  taken  place  because  M.  Olivier, 
one  of  the  auh-govemors  delegate<l.  ■'  ha«  demanded  leave  of 
absence!  for  three  months  on  account  of  ill-hesilth." 

Once  again  is  the  legislation  on  hills  modified.  A  new 
decree  of  uie  Government  at  Bordeaii  x  enacts :  "  The  falling  dne 
(rrheawr  \  of  commercial  hills  suhscribed  before  the  15th 
August,  1^70,  remaiua  prtHngucl  for  five  months;  that  of  bills 
suhscribed  front  I5tb  August  ^>  I4th  October  remains  pro- 
rogued for  three  mouths ;  nevertheless,  If  among  the  latter 
there  are  any  of  which  the  falling  due  prorogued  for  three 
mouths,  is  anterior  to  tbe  l£tb  January,  thev  are  prorogued  to 
the  said  15th  Janouy;  biUs  subscribea  aiaoe  the  14th 
October  remain  auhjeca  to  the  eaiactment  of  tbe  code  «l 
commorce." 

Other  decrees  fvui  Bordi  aux  penmlt tiw  IBipOli fwo  of  dntj 
to  the  end  of  tbe  war  of  gunpowder,  anminnition.  and  projectiles, 
and  forbid,  from  3l8t  December,  any  jmrchase  in  England  of 
I'oi-lahle  anus  for  the  Government  of  the  National  Defence, 
exi'<  pt  ihroMgh  the  ConmiLssi  >n  of  .\rmanient.  presided  over 
hy  51.  L*'  Cesnc  By  another  dccret.-.  the  discoimt  on  calls 
pjiid  in  advance  of  ue  75O,O00.0tNtf  (Empire)  loan  is  raised 
from  »)  to  8  per  cent,  on  those  remaining  due.  providi>d  they  be 
paid  all  at  once  anil  Ix-fore  the  1st  Fehruary. 

At  Paris  the  tax  inipowd  on  the  "  al>»ent  " — that  is.  |H'<'ple 
who  left  the  city  just  lx,'forv  the  investment — has  createtl  such 
clamour  that  the  Govarnmeat  haa  had  to  modi^  it  in  favour 
of  tboae  who  are  awaj  on  the  public  aervioe,  who  have  left 
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Telationti  or  frifU'lw  to  ilu  duty  for  them,  or  who  arc.  like  old 
men  and  wiuucu.  "  iihi  I<-*.k  iiiniitb-'."  No  nifntion,  however,  in 
inade  of  fim  iLfti  n-siilcut.s.  aud  V'-t  nK.suriNlly  they  aro  Intti-r 
entiUcd  to  t>ii-ui|jliou  from  thi'  iiii|«irtt  tbau  unyouo.  for  tbiy 
owed  no  public  duly  in  I'liris  txyoud  payuii-ut  of  ta.xc-i,  a.ud 
they  left  ixscauBr  t l]i  y  wi  n-  ordered  to  do  sso.  It  that 
nuineix'iw  difficultuH  liav-'  urinen  iK^tWitu  hmdl'iidH  aud 
tenants,  notwithstanding;  tbe  di  '  n  o  -^iisii.  ndliiw'  tli-'  iiayiiicut 
of  the  September  tjiuirter'n  rviil.  uiid  ilial  iL^-  <i'Urts  have 
lK.eu  callixl  on  to  decide  many  of  tbeiii.  At  the  l:i>-t  dat^-s  it 
wiLA  exp.-x.tixl  that  a  divre*?  postfwininir  'lie  {jayiucnt  of  tlie 
rent  of  tbi-  De<.'emher  i|iiarti'r  wouhl  be  iaaiuil,  t<-uuutH  in 
Paris  not  Imvintf  earned  the  wherewithsil  U>  jiay  it,  aud 
teuautti  out  of  AmaotlmiiigtlieiiiiBMtt  ol  fnnilig  tlieir 
money  in. 

FariB  •dviceti  to  the  kb  lia\  e  bc.  n  rwetve^,  but  tlM  only 
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No  explanation  »  giTMl «l  ttw  •Atmm  in  flwltaliiai,  and 

tbe  probability  is  that  the  figona  are  cnoneona. 

M.  do  Li^Beps,  who  h;u-  ii^'t  [iiitti  -l  PariK.  b;us  written  to 
newspapers  ia  that  city  to  arfimi,  lu  coutnuliutiou  of  report.^ 

that  wen  iiwiMl>  tliafe  Im  kw  ao  lateBtkii  ot  salliag  Um  Sue/. 

Canal. 

Out  of  evil  L,'' "  id  L'omo^.  and  out  of  iirr  pr',-si'iit.  nn-fortiincK 
it  in  uut  uup«Mtiible  that  Fnuice  may  <.>btaui  the  ^reat  advau- 
lag!' of  fn  rlug  herself  from  tho  octroi  (municipal)  dnes  on 
fixx!.  fuel,  and  other  articles  of  al)«ohite  ne<:e8sity — due« 
whieh  weigh  un  iht  iLujuittly  on  tho  poorer  classes,  cheek  both 
pniductifvu  and  eousuuiption.  aud  re<iiiire  a  cumbersome  aud 
(SxpimBiTe  mai  hinerv  to  (-(fUect.  At  Mani<.'ille«  it  is  fin:>jio«ed 
to  replaw  thcHe  odiou«  tjixen  by  oui;  ou  incomes;  at  Lyons 
by  one  on  houiie-n  ut,  i^niduatod  according  to  the  amount. 
Each  Hcheuie  has  KtronL,'  rci  ouiuicudations  of  itti  own,  aud 

f«ThupB  there  would  be  no  great  LiijuHtioe  in  applying  Ijoth. 
f  thew?  two  towns  Hhoidd  make  sui  h  reforum,  the  present 
system  of  iK'troi  could  not  stajid.  i.''<  ntltn^lnut,  comes  news 
from  Paris  that  the  Government  there.  '■  eoUHidering  c-iititing 
<  ircumstances.  and  the  incroiuic  of  charges  the  t<)wn  h.H8  to 
support,"  has  dooree<l  that  nil  the  octroi  taxett  of  the  city, 
with  the  exception  of  those  on  wines,  ciiler,  beer,  and  me.it. 
shall,  daring  tlto  T«ar  1871,  continue  to  be  chained  with  the 
extra  sum  of  10  amSamn  par  fnnc  i«toliliiliiiil  m  1848 
and  1851. 

Some  Bogar  refiners  of  Havre  having  been  reproached  with 
sending  su^r  t<  )  Dieppe,  "  where  it  wn«  morally  certain  to  be 
sold  to  the  PruiuiiaiiB.'  write  to  one  of  the  looal  newspapers  to 
saj  that  the  Pruaaians  have  g^it  by  pavment  or  otherwiHo 
50,000  tons  of  sugar,  aud  have  c<  >ni>cH{ucutl7  no  need  to  buy  any 
ai  Dieppe;  that  oesides  if  ihry  did  buy.  they  would,  aa  duty 
has  been  paid  on  the  article,  1m'  couiriltuiinv'  a)j<mt  hot  the  lOO 
Idlogi  to  the  French  tressniy.  The  refintiraaadUuit  the  enemy  in 
the  neighbourhood  of  R<jnen  have  taken  poeses-sion  of  several 
luge  refineries,  notably  those  of  Etrepagnj,  Lea  Andelys,  and 
Anmaj.  &ome  weeks  back,  yon  may  remember,  it  vnua  stated 
that  unj  bad  devoted  spociucare  totheiwiiooftbeOise,  and 
otber  Boiibfini  departmenta.  Why,  however,  they  regard 
sugar  more  tendwtar  than  a^  other  {noduct  is  not  explained. 

It  is  stated  here  that  the  Aench  nulitar^  f  oreee  have,  within 
the  last  few  days,  prevented  the  can]ruig  of  cotton  from 
Dieppe  to  Havre,  which  was  tolerated  at  cnm  undertaken  bj 
the  Pnisaiana  in  order  to  let  bctoriea  be  sci  to  worl^  and  men 
be  oocupied.  The  preraitkm  ia  represented  to  be  neocBsary 
under  the  "tnaaonlie  lanm  of  war,  which  have  no  regard  f  r 
private  iaiereaU;"  but  aan^tlw  French  might  nup^id  tlic 
uperadoB  of  audi  kwa  wban  tih«  objaofe  ia  to  let  their  owu 
oonntrynMB  earn  binad  bj  houat  mMk. 

Some  of  fliabnaclieaol  tbe  Baak  of  IVanoebaTOMmmenced 
paypg  the  difitod  of  SM  llxed  at  FlH^ 

Tbe  pigment  fnrl^lfitli  hut  of  tbe  oonpona  doe  oo  Go- 
▼emmeBt  atock  ia  »»MM«««n«a^  by  aevwal  reeeiven  of  tazea. 

The  provincial  agendea  of  tbe  fiodAt  GMaMlaof  Fttia  arc 
calling  for  payment  of  tbe  fbwliil  hlafalliwmt  <rf  TSf  ot  the 
PeruTuui  6  pci-  Cent.  Loan  of  1870,  and  ftur  one  of  S6f  on 
!nirke()r*TBilway  obligationa  dne  from  IStb  S^tember. 

It  ml  be  rwweBibarad  that  aometinie  aoo  aa  anwraflmmt 
waa  iMd*  wItt  dw  B«j  of  Tkmia,  ehi^T  nmlflr  tbe  dbecn^ 
tihe  Ikandk  Government,  for  the  eonaoudation  and  payment  of 
Viaaa  onntncted  by  bim  in  IVuioe  and  among  French, 
Bngliab,  and  Italian  rendcula  in  his  countiy.  The  Ministry 
of  Finance  at  Bordeaux  has  just  announced  that,  in  virtue  of 
this  armnKcment,  the  coupon  of  January  is  now  hein^  ]'a>d, 
but,  strange  to  say,  it  does  not  state  where.   Tbe  announce- 


ment principally  eoncenw  thi-  bondhol  h-r-i  of  tin-  1*1:5  :ui>l 
l><4i5  loans. 

The  coupon  of  7f  SDcof  the  South  <if  Austria  and  Lombardy 

Railways  la  being  paid  at  MarseiUes  tty  the  OomiMay  of  Stork. 

brokem. 

The  Lyons  and  JL'ilifervauian  Railway  Company  infoi'nig 
bondliohlcrw  tliat  "  on  aivoiuit  of  existiug  ctrcUlluUinvc«.  tb«3 

payii.ent  of  eoiiponi  will  only  take  place  a  week  after  tbe  de. 

jM>.sit  of  twindH  in  its  oluc.-*." 

The  t'onipaiiy  of  the  Hoc ks  and  Entrepots  of  Mui-scillcs  is 
now  payinu'  in  that  cily  7f  5Ue  im  half  a  yeiir"s  int'-ci'si  ..n 
hiouilM. 

The  Italian  ( ■ol|^ula^cH  at  MarHeilh-!*  and  Lyons  ainiouiicr 
that  ■' for  the  liuie  only  "'  thi'v  arc  autliori-cil  to  rv^c;' tb<' c.  iii- 
poms  of  Italiiiu  Htock  to  Ik*  p.ii'i  at  London  by  Mcssr.^  dc 
Uothiiehild. 

Although  the  coinuiciiee  of  Mai-.>M  il!i  s  ha.^  b>  cn  Ii  h.-^  iiijin  -  d 
by  the  war  than  that  of  any  other  ]H.rt  in  l'"i-^nice,  it  h  ^11 
HuH'crcd  ht-ven  ly.  The  (.'oiupany  M.iivcilhii.-'C  tic  NaviL- si  i' 'H  i 
Vapcur,  li>-.i  led  by  M«shr-4  FraiHjiinet.  one  of  tlie  ino~t  1111]  ., v. 
tjint  of  llic  Ntcain  niivi^iititm  conii>anie.-*  of  the  ]>oi-t.  ia:ik.>i 
known  that  '■  lljc  ]iaviociit  o!  intiTcnt  im  hIi.i r>-^  dui'  :! I st  !>«•■ 
ceml>er  is  postixnaii  to  a  dale  to  )•,■  ti\,  il  by  the  gcn.'rid  meet- 
ing of  shareholders." 

.A.  commercial  report  from  Borrb.-aiiv  wiys : — "The  wiin' 
trade,  which  is  the  mobt  important  one  of  this  town,  is  Mitfcr- 
ing  gr«itly  at  thi*  mom, 1,1.  The  lnark<■t^  of  Paris  and  of 
the  iVortlicrn  and  K.L<trru  ticparf  ii>cnt~  arc  .-loscd.  and  the  ex- 
I>e«litioii«  to  (Jermauy.  which  in  ordinary  times  are  cousidcr- 
ablc.  have  ceased. "' 

The  I'oUowin;.;  return  of  cotton  for  ail  France  1  Includiny-  of 
c  lurse  the  tigtiri  H  of  Havre,  ijivcn  last  week  I  has  Ix'en  pubb--*hed, 
but  it  is  not  official,  and  ia  probably  not  perfis  tlv  corre<-t :  — 

1870.  '  IHOS. 

balaa.  balai.  ImUm. 

Importi    58S.U1    701.035   ...m.  r47,04« 

Sa«e   ........  Ma,7M    71S,M3    mfM 

M^tMDeMaOir .......    WifiM  C«,m  . —  VKW 

~  '  idkdt  aadi  year  eaceaed  tiie  tmporke,  becauae 
_  with  a  ipntil^  in  band, 
baen  iwrned  m  the  Havre  market,  but  thus 
br  it  baa  been  T«y  imtavaftaat  .— 

Oonoir.— ^aaelta  In  the  week  sading  FrMsy  wtn  Ml  bales,  sad 
the  imporlaMIl  Ths  clotting  quotatloDn  on  tbnt  ilny  wers  flasd  bjrthe 
brokers— New 4Maaas  vary  onlinary,  \W  lire  .'0  kilogs:  Ooarswuttaa 
good  onJitmry,  83f;  Tinn«v»lly  diWu,  .^Of;  Madra.-i  ditto,  80f.  Sinoe 
Fri(i«y  y5  h'x\f»  \\a\<s  heca  Hold. 

Cut  I  cK.— £00  ucki  Haytl,  iadiffwsat  qtulitv,  and  600  isaotoa,  prices 
not  Riaud;  UO Bia, MfOa  SO kflop i  100  BqrSii  MIi  UOOltyaoM, 

><  u  vi:.— Home  lota  of  Fninch  West  India  at  the  adTnticed  prica  ol  .«2f 
aiui  the  &()  kilocs  lor  bonno  quatrioms;  6W  10  731  (or  UMDo,  and 
ditto  by  aoetion  Ufto  70(.   1,800  casks  IIsvaBa,  Ml,  Nou  18. 

Hmas.— 680  Ba«aaa  Ayras  dry  ox  sad  cow,  UOf  tha  60  kDogi ;  ISO 
Rio  Jaaaire  aaltod  ooi,  prieaa  net  alatod. 

Taxuiw.— 100  pIpM  Meats  Vklao  os,  SSf  to  S7f  th«  50  kltogt ;  W 
demi^pipea  La  Plate  iboep,  JSZt ;  140  tons  ditto,  for  <)f<liTPry,  SSf. 

At  Manoilles  the  solos  for  tho  we^  eodinii  the  7tli  wcro — In  ci'iTaa^ 
5,309  iincks  Rie,  631 1>  7<)f.    In  BUifir,  U'^thinp  done,  but  pricos  tinn. 

CO.M.MEUCIAL  AND^llSCELLANkoU.S  NK\V.<. 


Tho  Itisht  lI.inoaraMo  the  Lnr<l*  of  tho  Cnmmi!(««  of  Priry  ('  innoil 
for  Trade  luivu  i.n-.  ivr  1  frnm  thp  b«vr«  ii>rv  I  !<:  it c  f.  r  Foreign  .•Mliiirn 
a  daspatoh  fr  m  Uur  .NLijci'ly'ii  Miniitt«r  at  Litbi  ti.  cncluiin^-  «  i;"]  -,  -A  a 
decrial,  <;.iti'd  'J7;li  LkL-finh'^r,  1870,  wliiob  hai>  been  iK»iH'.l  hv  1  !.■  I'  j'. 
tupueAP  (ioTcrnment.  m.ikiri^'  iierldn  ii'tcr«lion»  in  thi:  Iiu(mi:  .Uiiy 
hitherto  lovioil  ufwn  the  nrdiTmonti'in' 1  ariiido*.  thi»«  iiltwratmn'i  to 
ooino  ioto  force  on  the  UlJanuaiy,  l»71 : — ^iugai',  coffeo,  uw,  c>>uob 
Uatoaa.  iitk  kardUaia  batew,  rioa,  ohaaM^  ««BauUa  aad  otlior  aliman- 
tary  aabataaaaa,  artielaa  naad  ia  ttia  eoaatraetioD  and  the  oquipnient  of 
vaasala,  brandy  and  aleoboi,  treacle  nn<l  Ik'hcv,  unwronght  Dtarbla. 
TWa  decree,  and  tb«  •chodula  of  dulio»  aitiu  h.'sl  thereto.  in«y  bw  in- 
«poct<"'.  tiiMiti  itpplioatlon  at  tho  Board  cf  Trudo  (Cjiumori'i»l  l>.-jar.- 
mcnt  ,  'Vt     hall  ganlotu. 

Till'  :ii  ijii.il  re'nrn  prepared  by  Mr  Robert  Ilunl,  K^fp-r  i  f  M  riiug 
Kcc.ird-.  «h.  w>i  th«t  II  .Tf  were  in  tbe  voir  IHCIl  H't  ironwork* 
ration  in  1  treat  llritain.  wi;h  tJ.'.'tr!  pu  IdliM?  fiirmeM :  1h"  nunibor  ol 
rvdiiu);  iui-l»  ret.irnod  ij  '^.V.i.  Tliin  ■■•.in-.n  f.\  .  i.i'.M-r  ii  .r.v,  Tin  tb&u  in 
but  310  more  puddliuj;  furiiaiu-.  liiau  iu  tlut  yo.\r,  aud  L'S  luoro 
rollinti  milla.  In  Sf^mh  BtalTiinUbiro  thpro  were  «t  work  in  IMJ'.I  110 
worlu,  1,700  puddling  {uma^:«*,  and  nWiag  ailla;  being  an  in- 
erMMeef  <  raddUaa  1  onaeaa  sad  S  NlUne  niUa  anw  tha  aamlian 
retorasd  io.\9».  b  North  StaBMshira  Vtmn  wan  at  woik  ia  ttMM 
8  worlca,  414  poUNag  tamaeaa,  and  4*;  rolling  tniltn ;  an  iocreaw  of  SS 
paddling  (uroaoaa and  8  rolling  milU  lu  Vorkuliiro  'iZ  irorkn.  I.OVC 
puddling  fomaoaa,  aod  rolling  nilli «  an  incrra-ic  id  ll'>  (uruacc< 
and  I'i  rollini;  laJlla.  In  Dariiam  19  worka,  9S5  puddling  fnma  -cK.  aiic 
lis  roUing  luilU ;  an  increa'e  of  liK)  fumacaa  and  7  rolling  mill',  li 
(iI.'\niorK»csliiro  17  works,  .Vi.'i  puddlitli;  furtufle*,  and  ->  rollini.'  ii'dl^ 
a  d>-'.,  iTM,.^  of  fan) .ice*  and  1!  mill*.  In  M  -tn  iitu.tiiiro  Vi  w.irk'<,  »-l 
pudill;::-  iiiri:a>:o-,  and  32  rolling  milU  ;  a  ilc.TcaHO  ni  3H  fnrn^-'<'^  in' 
»D  ii>crra*u  .if  2  rolling  milU.  In  Stir.ijmhiie  11  work*,  2««  puJdiint 
furnace*,  and  H'J  rulUag  BliUa;  a  deeroano  uf  0  lumacaa  and  1  rgilio^ 
tniU.  Iu  LoncaaUiro  ^  works,  170  puddling  fomocea,  and  86  rolliDt 
milU ;  an  incroaao  of  20  furoaeas  aad  3  NUing  aiiUi.  Ia  Dariiy«tii» 
5  worki,  91  puddling  Iiunac«a,  ami  18  nlliog  miUst  tbe  MBi 
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in  1SB8.  In  Seotlnd  14  woric*,  888  poddltat  (mnas  aad  44  tMog 
mill* ;  An  iner««o  of  29  fnnuMM  aod  m  daemN  at  >  nOhw  niQk. 

Eiglit*i>n  worki  in  Great  Britain  bare  B««Mio<r  eoiiTcrt«n.   The  nitli 
aoH  furgM  nt  work  in  Ncrthumborland,  Cumberland,  Someriet,  Breck- 
r.'<rV.  nii<l  North  WalM,  ar*  fewer  than  in  tbe  diitrieta  •lM?«mm«d, 
rHiirn  ahowing  xwM  ut  tlw  lv»  lAUk  w  mnir  M  100  poMll^ 

furanci's  «t  work. 

Tho  official  rcturai  of  tbe  principal  impects  into  Spain  in  the  flnt 
h«lt  r-'t  tlir  yOTir  1870  show  a  large  inereaae  in  th«  quantity  of  m«nn- 
fm-tun-"  im[>orteil,  compared  with  the  quantity  in  tho  fint  half  nf  18*;',l. 
thi' import  of  wnnllen  mmntactures  increaninx  from  179.4!>S  kilon  in 
lsC,-.>  tn  :13C>,1S"  kiloi  in  It^TO;  cott<m^  from  163,347  kil^  to  41i>.i45 
kilos;  rilks,  from  18,371  kiloi  to  ^,562kiloa;  liuenii,  from  1^.225 
kilee  to  168,908  kilo*.  Th*  impon  ol  cotton  yam  increaeed  from  G3,003 
kfloe  to  9a,040  kiloa;  llneo  and  hemp,  from  ;,44fi.336  kilo*  to  3,053,^91 
kHo6.  The  tmport  of  imw  eotten  miwtuoti  bOB  U,iS74,m  UIm  at  the 
Yidne  of  l(;^28a;sS5  peieta).,  in  the  8nt  hM  ef  1800  to  80,8881,888  Mice. 
»  stated  to  bo  of  the  Talne  of  51,r>97,087  peiwtaii.  in  the  first  half  of  1S70. 
I  The  imports  of  metals  also  show  an  ii)creaM> ;  cojipcr,  frmn  S^3,10S  kiloa 
I  tn  l.'.'.Ki.lK'!!  kilos:  steel,  from  .•!in,K!l7  kilos  to  f.J7.(1:l  Vil,*;  tin  plstei. 
fr<-ni  il'.S  HSl  kiios  to  S<"l.r,l.')  kil)S  :  iron  wan«,  fm-n  a  ralue  of 
2,<11 7.-.^:^  p<!»etaB  to  4.L'lS.i»s()  p(n<ita.<.  M;ir!iiniTi:  t,'l,l«^  na  icirresae 
froij.  n  value  of  l,33li,i;77  pt'i>i-'tas  t.i  2,1 7."), li;!,')  p.-,-rn< :  crjil,  fri  ru 
!7Si,'(ll  tonn  of  the  value  of  4,S<jti,.'>;vl  jHimiaa  lu  ■J7:.\.ji;;i  trno.  of  tbe 
value  of  10l,2Sl,3S7  pesetas.  Tho  impnrt  «f  w'l-.nut  flpclin»il  f.'-om 
127,814,848  kUoi  to  2G,»7(i,449  kiloa,  and  oi  wheat  fluur  from  :i7,4iKS,5i;3 
kitai  to  8»e08|087  kiloft  Of  «ed  M  Am  14,088,468  kike  to 
11.849.14T  kiloa.  The  import  oT  anlnalt  fneniMd  Cmn  84i,8SI  to 
74.HI5  in  number,  or  more  than  double^  The  import  of  aalt  amonnted 
to  l'U,13l,977  kilos,  and  the  import  of  sngar  a  little  exceeded  that 
quantity.  Chemical  products  imported  amounted  to  H,S4!t,^47  kilos  ; 
leathsr,  3,071,285  kilos.  Spirits  show  an  increase  to  76,768  bectolitren ; 
coffee  and  cncoa  a  deelini".  The  li*(  of  itii[Kir!«  incladei  23  ships,  of 
S.t^n'J  tons  of  l,''iK)  Icil  :m,  a:iu  uf  tiu;  v.i1ii,>  .if  2,420,703  peseta-i.  Tho 
tt'Ul  Talut^  of  pfiijciiial  nrtji  Ifrt  iir.portoti  in  thn  first  half  of  the  year  was 
l*)].  1 47.'.':i<i  pesetas  in  iM',:!,  aiiJ  l>K'>,3>>0,Or)0  ponctnn  in  iiS70;  the  im- 
port of  wheat  atanJa  for  luiurlv  t!0,000,lKiO  podotas  loss  in  1870  than  in 
1^153. 

Iho  foUovrinR  is  a  return  of  the  numbnr  of  panpera  rexelnaiTe  of 
Innatics  in  aayliim!i  and  vagrantA)  on  th«  Isxt  day  of  tbe  Ant  INtk  ef 
January.  1871,  and  of  the  oomMpondin^  week  in  1870:— 


(!klUt«n< 


Wo«t  d!«trlct  ... 
S'  rill  dliLrlct 
Cenlral  itlntrlcl  < 
E««  ■llsiilct 
Soutli  district. 

tMalar 


'  ToUI. 


Adiilta 


»»» 

»3M  I 


•1.118 


MMnn 


  Corre- 

l.t  murk  'P'"*""* 
T-     Total  In 

mi.  ^  '"^ 


6,m  I 
e.s.17 1 

VM7 


21. 

2l)jml 


47. «« 


First  weak  of  Jaaaarr.  im  

—  —  IHTO.-., 

—  —  lirto  


 -PopnUtlon  la  I-#J1.  2.>i 

'at  Fau-.tcr^, 
Indoor. 
3)1.  UA 

  MtH 

37.1la 


Cimi  IWVSTS   1st.  171 


117  Mi 


TnUl. 
!'i().'!7S 

twm  >.»  icajia 

VsKranU  r.lltiTeil  lu  llii>  .\iL'iiii,.»lli  oa  Ubelait  day  o(  tli*  llni  weaker  Jan.  11)71. 
Men.  W«ai«B.         CblUlren  under  10.  T..tal. 

774  US   80    l  ri  j!» 

The  total  ahipinenta  of  wines  froiu  Oporto  for  tbe  paat  rear  wat 
42,806  pijpi%  of  which  31,654  van  tdtM  I9  Oreal  Briuio'  and  the 

cnUmlea.        -    — -   

and 


«i*a.  ThaeorreiipoiidingtwIalifbraMTMr  1800  were  40,833  pipea 
29,070  pipes.    The  prioeipal  shippers  weret— fiUdMmB  rad  Oaw 


3. 7.^1  :  Cockbnm  and  Co.,  3,023  ;  Martinez  and  Co.,  117S;  OOejr  tad 
Co..  2.027  :  Graham  and  Co.,  1,905  :  R.  J.  T.  de  Carralho,  1,891  ;  SiWa 
and  Cosons,  1,.'>57 ;  Hooper  Brothers.  1,5!55 ;  .\.  F,  >lon«rc^  I..'>lt>  ; 
Cl.>!o  riii.i  Baker,  1,4.'>0;  Exivutors  Baron  do  Soixo,  l,32;i;  I).  >I. 
Fi  u.nli  '.  :  I  jun  ,  niiil  C.>.,  1.278  ;  Dow  and  Co.,  1.040. 

Mr  .J.  K.  Si-Dti,  till'  llcj.'i.ttrar  of  the  London  dal  m:irket,  pn-i- 
LhIj.hI  iln;  fi'lluwine  Kt:ili>'tic«  cf  imports  and  cip'irts  nf  cual  iuti^  and 
from  tho  port  and  district  of  London,  bv  sea,  railway,  and  canaL  duriDir 
Ueoember,  18T0.— 

By  Baa. 

Stilpa.  Tona 

ReweaaUe  .......  S,K«t  .„  \,:,\z,<m 

Saatiam                      4lci  ...  li»7.7lt;i 

SttsderUtsd  ],ltlii  ...  7Ka.2l3 

Middlaabafoagh           l)»  ...  7:i.m:iii 

Hardapaei               1.—  _  *f.i,7H 

BIyth  ,.,„,,       y   ^  ;t.r,ii.> 

naiUk  T-r  -       m  a»M»2 


TeafcaMfe^.*  

Urenooi....^. 

BiDSlToMd 
ClB>lsn.~.« 


Cala., 


4  » 

n  >. 

ID  _ 


ln|Mrti4aila(}«aria»«ltt  ..mimm  Isfana  dwiaK  .v.^r 
OoWMUim  tuimuM,  um  an*  i-*7i< 

1  la  Dao^  SI.  Itto  — ...-..^.-^^m.. 


Bt  Iltn.waY  xKD  Cakal. 

Ti  n»  cwt 

lotiJriaai]K<iitl>-Wc*tem„ 
c,n'  It  .s'  nli*m   

Miiil«nit   

Gr*ai  (jiatcni  „  

Souit..W.»i<.ni   

I.OIMI9II.  Chattiaoi,  aid  lloTer 
Louden.  Ttlaary,  A  Bontband 

Soalb-Eastsn   . 

Loatfao,  BrifMaa,  and  South 


m 


Oraad  Janetlon  Canal .... 
RlrerLM  


15  11 
7JI>I  13 


Total., 


.;i.ji->,  5 


Ships. 


-    -  ji.  1 

D<icr«a«e  In  the  present  year 


.MM 


Tons, 


8S  lac...  I2i\i<n 
Twi».  cwu 


Bt  RaiLWai  aas  Caaau— Jaa.  I  to  Dae.  11, 1890 

—    —  ai,iM>~._. 

locrraw  in  Ihs  presant  year   „.. .,   in,-»vj  111 

Export  li»i,  ahnwing  tho  distribuliou  of  coal  irn|wriotl  into  tho  [•  ri  yr 
diatrict  of  Loudon  by  loa,  rail,  and  canal,  and  altarwarda  esported  eoaat- 


dIiklot,b7 


 J  to  fanlOii  P***^  *"       kegreod  Kmito  «l 

rail  or  inland  narigatioil,  dvtPi:  Oeesrnher,  I870i— 

ExrOHTK. 

1,  Ranw«v->ioTi'' rii.al  pnolng 'Mn 'ru  «.  J    ■Jiri:^;-^  ijfctr'.'-t   .tone  4M,7iS 

i  Bea-bome  coil  uportri  Co  Brltisli  PuMMShNia,  or  to  (oralcn  paru. 

or  to  Ui*  coast   -  -...iniMn.,..  Urn* 

Ditto  sent  beyond  lioills  by  — ""y   iin-nTrriT         — »  llOfSHl 

Ditto  by  eaaal  aod  Inland  aarigatloB    *^ 


I  Raitway-lionM  coal  «ipa(t*4  to 
foraisn  pai<%  or  ta  ito  aiail 

Dtiio  by  nil  to 
Oitlo  by  canal  1 


or  to 


6«.t,775 


.  M1.4$l 


Tn'al  iiisntlty  of  eoal  cociTiyed  Iwyeod  UnnlU  of  cool  daty  dlsMet 

durin.  I1711  „.„...~    1.17>,4M 

I'ltto,  lnv.)  „„l,0*i,6« 

Crystal  Palace— r;.>-.urj,  .  f  ;ul:ijH9ir.n<  (  r  »ii  days  ending  Friday.  Jan 
tub,  iK"!  : — Nuuibi  r  uduiitU'J,  including  scan/in  ticket  boldera,  30,037 
The  ti.tal  exjiirt  of  aherry  from  Cadiz  for  l^Tn  appears  to  hare  been 
70.1161  hints,  ntr>ii!»t  74,1.^2' in  IS69.  The  principal  exiwrtera  were: — 
From  Jenv  — nwlez,  Byaas,  and  Co.,  6,530  bntU;  M.  Hiaa,  8,079) 
P.  Oarrev,  4,1.'>7 :  F.  W.  Coeena  and  Co.,  8,267;  MlCeniie  and  Oo„ 
766:  P.  Dooieeq,  8,«48(  i.  BMito  Nenhmra,  S||l»4;  Wiodom  and 
-  -  -    -      ■     -    ■       1,7417  Jtdaa  Pemartim  1.527; 


Wartor,  1,982 ;  Steoaoker   .  . 

B.Vergara,  1.4-3:  MaUUiaOB,  AiriMf,  and  C.  1,37R:  R.  C.  Ivison, 
1,340;  .Adolfo  Cup-lepoB,  1/M>t  T^ai  aad  Ca,  1.005;  R.  Darioa, 
1.002.  From  Port  St  Mary— DnlT.  Gordon,  and  €....2.^12;  Widow 
Hanoonyand  Ci^  2,«.^;  F'.  W.  Cooens  and  Co.,  2,lf.ii;  M.  and  F. 
Totar,  1^;  X.  Moraao  de  Mora,  1,518;  0.  S.  CampbeU  aod  Co 
1.980;  Bad  J.O.  Bnta,  1,108. 


BAK£  BETURNS  AND  MONEY  MiVRKET. 
BANK  OF  KNOLANO. 


Ax 


Malaaissaada 


lbs  A«  7-h  >rv'  iii;!  VIctorls. eap. 
'eliind.iy,  v.,v  Kit-,  :Uy  of  Jaaiary, 
IBSCB  DBTABTHENT. 


OaM  Coin  and  BoUtoo  . 
BflTsr  BulUoa 


eadtnc 


llvOlMOO 


Praptlcton' Csplial  ItMS/om 

OtU      l,aB7j«17 

Public  DajposltainclodlBR  £x- 
ehequar,   Sarlnic*'  Banks, 
Cr^mmiMloncn  of  MallonsJ 
D.bl.andni«<d«ndAc<»nnu 

Oiku  l>«postts»........,«..~..  2J.«S(.»11 

■    *   7WI.I77 


BAKik.[NG  DEFARTMliMl. 
t 


MiM>«ao 

X 

U,7IMe7 
lUATt 


M.aee.stM 


oaat  tot  llto  Jaanair.  ton. 

TBS  OLD  rOKK. 

The  above  Bank  aocoaDta  wotUd,  if  nadt  oak  !■  fbt  old 

form,  present  tho  following  resolt  :— • 

I.UI  .litUi  t 
OrctiiBTiu    t\nclmimg  Bank 

IfUl  hi;i»i  ,  _.„.  M.7«M>I7 

Putilic  Licpciu   3.Wl>vi 

Fnrau  UepoMU   S2.>ililAil2 


BMarltle 


M 

M 

BUTUtt 


TtotokMof  i 


bUjUftUMbal^ 


aMlWl,  M  Mated  to  Ito  atom 


The  pneediag  MoaoBtB*  temfUtA  vUh  Uioae  of  bab  woek, 

exhibit— 

taaiaM  Decress* 
*  t 

CttentattoB  ,^».,»m.»hw..m«.m«       ...  i  vavu 

PabBe  bwfoMi..^.^ 
Oiksr  OtpaalM 
OeTarnment  Sacarltlaa 

Other  S«arhlaa 

HaiUMi  ... 

nc«i  

The  foUoiriog  ia  the  ofhclal  return  of  the  oheqoat  ond  Ulla 
cleared  at  the  BBnkan'  Clearing-hoaaa  :— 


Wo*  

Mfl. 


Ytmraday 

Friday  .... 
Haiunlay  . 
Monday. 
Itoadafn 


_  _  U. 
U7L 
» 

nmm 

IIJIIUKM 

laswjnoj    I6.71»jim) 

n.r>i.'>»i    i:>..u^-i,'i»> 

II,.:;';,  MM    ].-,,;  i:'fcHj 


Week  eodlaf 
Jan.  12, 
U70. 

M  M 

lOJMjOm  14MIMI0O 

Sijftjiiunno    1K1M.0O0 

luso/if)    n.iwuNw 

ll.'ilW.tWO 
9,7VIXM 


Total  . 


  71.t7')vaaO  «...  WJMljOOQ  ^   

JOKK  a  rOCnOK,  Pipaty  toitimar. 
Bsnkara'  Cl«artnv4iaaat,  Jan.  11,  ISW. 

Tks  total  BiiMd  tbe  Ist  of  Jununy,  1871,  b  164519,000/, 

compared  with  1C5,S40,000;  for  the  correBpoodiog  poriotl 
last  year,  showing  a  decrease  of  1,321,000/. 

Subjoined  \»  our  nsiul  table,  affording  a  comparatiTB  tibw  of 

the  iiack  raturna,  the  Bank  rate  of  diacount,  tbe  price  of 
CoBSola,  the  phoe  of  wliMt,  and  the  leading  eschanges,  during 
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•wriod  of  four  jeara,  correipoodlBg  vtth  tht 

«dl  M  t«n  yean  back,  riz. 


At 


IS81. 


Jaa.U, 

mi. 


ClmliilMi,   inelidlaf  iC 

I    but  Doat  U1U....„..  iljmXtB 

plMledcpaiU  ..„^„  3.7M31I) 

I  (Mmt  dtfiCMlU   UIXtSM 

CvnrnaiMt  iMBritlw.  I  K.r'Ct.?:! 

oikw  (MsMitfM    si.im;^ 

BMtrr*  o(  notw  *  colo,  SrSSl.t-il 

Cala  OKI  ba11i«D  >  ll.mMS 

Buk  ml*  or  dlMvaait...      7  % 
Prta  of  Cowoll  Bit 
Annt*  pTlM«r«*iMt    C7i  Id 
Ciehni(mPlll«M>t)  St  10  30 

—  Affl>tn>l«il  diM...  U  18  17 

-  IIuil>«r((taMtt4i  U  7i  8 


£ 

Ili.nnS.4ei 
3,2»kSS7 
»/»>n,B7 

173ie.8X) 

i:t.7«ii,in 
n.oNn.213 
X  % 
n 
as.  sd 

II  it!  IKJ 

13    »i  10 


lS7t«. 


Jan.  U. 
IWl 


S4.«».«1 

Sl.ll-.W 
18.11*1,710 
ir.7i>7.0ll6 

llAKSlt  ' 
3  % 
Mi 
iU  W 
tf  I 
19j  IS 
13  ll>i  10} 

flR.aii 


£ 

2  l.ritrj.r<  »^ 

IWll.?-*! 
lixarK>..M3 
i».i<n.38a 
i  % 

Mi 
4ta  U 

U  It  Zl!) 
II  17 

13  liH 


( 

!t,7Sa.Ort7 
3.W1.S.S3 

l.i.')2J'MK» 

ici.rjtijit? 

13.21 1J123 
£t.l71.lS] 
\ 
WJ 
SSa  M 

11  17)  1A 
13  10  l<>k 
7l.47H.r*ll> 


Id  1S61,  tiM  IMMnit  mmm  openting  on  the  market  and 
prodoMOgdAiCBOMf  wnMctQl,  M  tWhad  hma  for  aom* 
wAm,  »  dnb  of  ^>ld  to  Fr»«M,  ana  tbe  momiIob  of  the 

Sonthem  half  of  the  United  Stales  cau.slng  a  (rreai  monptary 
duturbance  and  a  drain  of  gold  to  America.  Tho  latter  diffi- 
calty  at  thi»  date  still  appears  1  to  b*?  increasing  ;  but  for  the 
moment  there  WM  an  actual  abandaace  of  money  in  the 
market  at  the  ^gh  imte. 

In  1868,  Umm  ms  stiU  lUtIa  MMiaaoe  of  »  dung*  fram 
the  depreiiioii  vbieh  followed  IBM. 

In  1869,  the  araal  eaee  in  the  aMMf  BUUtok  afltr  fbo  f».j- 
BMnt  of  the  dividendg  prevailed. 

In  1870,  tbe  money  market  was  ea?y.  Tho  prob.-vbl.j  efT-ct 
of  the  large  collection  of  the  revenae  in  the  quarter  of  the 
jtu  irludi  had  oommcncod,  ante  Ifr  IiMPft's  Dewanraago- 
nnt^  ma  bains  diieiHwd.  A  aair  tomnmM  tnatj  «)th 
OUb%  Bagottaiaa  If  Sir  Battarfud  Alaoa^  had  amilod  great 
jHaaonlaBt  among  merchants,  aadOofaBMM— t  mm  afawgly 
ueaiorialiMd  not  to  8anction  it. 

Tbe  amoant  of  the  "other"  Jepoaita,  as  compared  with 
the  "other"  seenritiee,  thowed,  in  1861,  a  dtfioienor  of 
V,M8.aili  in  1868,  an  SIMM  of  5,603.6141$  la  1869, 
an  oflHi  of  i,m,692li  aad  in  1870.  an  mm  of 
1jnOA58L  b  1870,  there  la  aa  auaaa  of  6,m.81SJL 

Drsror>T  anu  Moxky  Mabkkt. — The  monoy  market  is 
a  good  deal  easier  tbia  week,  and  on  all  tides  there  are  com- 
plaints of  the  difficulty  of  emplojinginoiMj.  Both  in  thebaoki 
and  at  the  bill  brokaia  thara  ia  an  onpcaoadwtad  aoeamala- 
-Uon  vUh  littio  iaqnirj  or  danaad;  aad  aa  «•  atttieipated 
laai  iraah;  tiiara  are  alwdy  signs  that  eren  while  the  tnspense 
OOBtiataea,  attempts  will  b«  mode  to  take  advantage  of  tbe 
pablio  impatience  of  tbe  present  low  rates.  Ouo  or  two 
new  oalb  for  money  are  aonoonoed  this  week,  and  it 
is  nndarstood  that  ther<i  an  man  to  follow.  The 
rata  lor  short  Bank  biUs  »  bow  footed  SI  to  2^; 
liat  the  beat  paper  ia  imSSij  takm  ai  tha  lower 
dgnre^  and  the  price  tends  downwards,  aa  H  baao^aa  daily 
nora  diffieolt  to  employ  the  present  aoeaunlation.  The 
military  news  of  tbii  wo^^k  has  bad  comparatively  little  im- 
pression on  the  money  market,  there  being  great  anccrtaiaty 
as  to  the  tiiiie  when  Paris  will  bava  to  capitalate  and  peace 
beooDM  a  oertainty,  a«aa  if  no  atw  effort  for  nliaf  ahoalderer 
be  poaaible  to  tbe  defeated  Fimeb  amlat.  llaaatinae  the 
euRpeaae  and  tbe  abundance  of  monej  we  qidto  illfieUot  tn 
I  account  for  the  praeent  low  rates. 

Wo  subjoin  oar  usual  qnotatiooa  far  n— T***!*^  F^P''^ 
baring  various  periods  to  ran  :» 

2  to  8  mabtha  Bank  bills  2i,  2j  |y  t  omt. 

♦       —  —    21       iK>r  rout, 

f.       —  —    Si  3  jH^rcent. 

5  to  at  Bonths  Trad*  bilU   il  if  p«r  eent. 

4      —         —    2|  porcwt 

6  —        —    8  H  peretaL 

The  allowance  for  depoeita  at  the  joint  itoek  baaka  aad 
diaeonnt  houses  is  a*  follows 

Joint  Stock  lUnkf.  atca1l..»M.*».MM«MM.M    It  purseiit. 

Diseount  bouM«  at  sail  ..„.,...,....,.   li  per  oeni. 

DowithseraD  days' nelioe    I)  pereeai. 

Do  fourteen  da;*   I  j  per  oeat. 

This  week  an  announcement  has  been  made  by  several  of 
the  principal  bill  brokers,  who  had  tiU  now  allowed  2  per  oent. 
for  money  «b  10  to  14  daj'a  Botiee,  that  they  will  ia  fotare 
allow  onlj  the  eairent  rate  of  1|  per  cent. 

Tbe  dtaoonat  quotations  onrrent  in  the  chief  continental 
'«iliea  aro  as  foUowB 

Vienna    ,''•1  r,    jmt  cent. 

Berlin   4]  5   p*r  ci«nv. 

Vraakfort  3       per  eont. 


EiroLiSH  OoTnunCEKT  SroCKa. — ^Thare  baa  not  jet  been 

much  dealing  in  the  stock  markets  since  the  commenoenMnt 
of  th(»  year  ;  but  as  we  anticipated,  the  abundance  of  money 
and  the  continuance  of  the  suspense  about  the  war  have  helped 
to  strengthen  prices.  In  almost  all  the  departments  this  week 
there  baa  been  a  material  ioaprOTement,  notwithstanding  the 
■Budl  aaioant  of  boiliMM  doM.  This  upward  teaden^  baa 
also  been  promoted  by  tbe  aewa  of  Qeneral  Ghanzy's  defeat  at 
Le  Mans,  which  is  perhaps  the  meet  disastrous  sustained  by 
the  French  since  Sedan  in  its  immediate  results,  the  prospect  of 
raising  the  siege  of  Paris  being  indefinitely  adjourned,  while 
there  is  apparently  little  likelihood  of  Paris  holding  out,  or  of 
tbe  sisoe  beiag  niaad  from  within.  Tbe  f  aTooiable  traffia  le- 
tniaa  S  the  IhgliBh  home  tdlwaya  aad  hopaAd  leporte  of  the 
ditridends,  coupled  with  the  excellent  diridenda  of  the  joint 
stock  banks  and  other  companies,  have  also  contributed  to  im- 
prove the  general  tono  of  tin?  rrMrkt'ts. 

In  Eogliah  Government  »ecuri'aea  tbe  advance  was  steady 
from  the  closing  point  of  last  week.  CoasoW.  which  were  at 
^  for  the  aoooont,  adTanoad  on  Wednead&j  to  92^  ^,  aad 
remaiaed  ainnig  an  Thaiaday  at  thpt  flgon^  To-Auf  they 
hare  been  at  91|  i,  and  they  finally  doae  Arm  at  91H' 
and  Reduced,  with  a  quarter's  dividend  aoomed,  are  at  92|  f. 

It  is  (jiiify  likuly  tbut  iu  tlie  present  circumstances  Consols 
will  rise  a  little  higher,  the  abundance  of  money,  and  the  con- 
tinuance of  the  suspense,  if  not  the  prospects  of  peace,  coupled 
with  a  alight  prepoaderanoa  of  purchasca  by  the  OoTanunant 
broker  aad  othan,  aU  tending  to  support  the  markets  The 
fear  that  a  new  element  might  be  introduced  by  a  real 
E'rench  success  has  also  been  removed  by  the  defeat  of 
Qen-T.'il  Chanzy,  though  it  n?miiina  to  be  seen  whether  fresh 
hopo  will  bo  jfiven  to  Franco  by  a  rally  similar  to  the  one 
which  followed  the  collapse  at  Orleans. 

Sabjoioed  is  a  liat  ol  the  higheat  aad  lowaat  prioaa  of  Gob« 
aek  erafT  day 

coxaou. 

L<i«v*t.  UlictiMt. 

Ralnnlay    W    »2f 

M.ioilny   VH   

TiMMlajr   Ittj  JttI 

W«dn«wliir    831    Hi 

Thntiaaj    834  »-i 

(VltUy    m\    81| 

The  following  are  tbe  cbaagea 
lateat  aaofflaial  aiioaa  for  qootatkn  i— 

*  —-laaWea 
sMdajr 

T 


Escfae>|acr 
M«r<-h 
10.  |>a> 

lOl  |ITI 

111.  )im 
10.  pn 

93|    in.  |>ai 

IM  pa 


am.. 

Juno. 
IS.  pm 
li.  pm 
14.  pm 
It!  pm 
II.  pm 
Us  pa 

the 


Coatolt  for 

DIta 


ll«hKMSS% 

N«wS% 


mm  9  MOT 

as{  .~. 

«4 

VH  6 

110  t 


Mt  t 

m  4 
■Ha 


IlM. 

or  D«& 


B«nk  Siurk.  Urt  JlndMhl  4|  %  

In.li.  mock.  UH%.r''d-*isno  ApL  an.  1174       

tMlto  ft^n,  m.  .t  pv.  Jalv  6,  l^-tO    not   IW  I         -"  I 

ExciiEQUKK  Bills. — 10s  to  15s  pm. 

COLOXIAT,  OoVKBNJTEJfT  SECURITIES.  ThO  foUoviHg  819 

the  chaogea  for  the  week  ia  this  department  :— 

i  Clodiix  Priew  lie 

la«l  Frid.y.  inu  Uar.        or  Dte. 

Cwaila  e  %   108*  U  ad....™.   laH  4) 

l)litot%   nfSzd  V7i  H 

N'wZ.aliui4l>t;  iv.naolidauxl  U>n'lt          KM  1        ........   HVi  >) 

NtwSculs  Wal'^S  %  Bond-,  lM«i  Ui  IwW   |c»  I  xd   100  1 

Nora  roKlaa^  Umds  1M7S   101  S  ail   .  ~..   1<«  3 

qiw.iMl«ndO«VMiiaMM«%B«ad<|lSS»«  IWSad  107  s 

YkUKla  a  %..>,-.».,„,»......■...»..»..>..  lUlnl  111  1 1      ^  i 

Dii'o  New  B  %  ^^.^^^.^^  nn  a  ad  Wl  2   

FoBEiay  GoTBBiraain'  8TooKS.->We  aoto  below  the 

aadei^ 

as  to  the 
applies  more 


:  \ 

aae  eea 

+  1 


aoto  below 

changes  which  have  taken  placo  here,  bat  K  will  be 

stood  that  tbe  gen»ral  remark  we  have  mate 
on 


absence  of  business 


the 


we 

Stock  Excbango 


especially  to  foreign  stocka.  Bpecnlation  has  been  paralysed 
by  tbe  lo^g^atioaed  sospenae ;  and  although  the  news  of 
Oeaaial  Oha^'a  defeat  baa  aadated  in  maUag  prioea  better, 
thara  ii  aome  dbpodtion  to  wwt  for  fuller  aiaoanata  ol  the 
erents  of  tbe  weelt.  Yeiy  moeh  will  depend  on  tbe  greater 
or  less  oompletenaaa  of  tho  FrenLh  Gfiiirars  htseh  tbe 
length  to  which  tbe  rictorious  Gormans  can  follow  him,  and 
the  interval  which  will  probably  elapse  before  he  can  return 
to  the  ohaiga.  Ia  the  absence  of  any  special  causes  affecting 
parMoabr  aaearfUsB,  a  mtber  ezcitiag  event— which  has 
alao  aflSseted  the  market  for  focoin  nflway  ahana  and 
obligations — ^haa  been  the  action  of  (b*  Btoilc  Eiebange 
Committee  upon  the  new  Stamp  Act.  Thay  have  diaoorered 
that  under  that  Act,  which  was  suppoaed  to  be  merely  »  con- 
solidation statute,  certain  foreign  securities,  which  were 
fonnerly  eiempt,  will  now  be  obaigad  with  a  daty  of  2a  6d 
par  eaat  The  old  law  waa  thai  taooiltiea  toaa  JUt 
iMMd  abroad  aad  wida  the  lataMak  payable  there. 
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affected  with  duty,  althoogh  negotiated  in  this  ooaatiy bat 
this  exemption  is  omitted  in  the  new  Act,  and  aneh  leenritiea, 

if  isBued  aubsoquont  tho  3rd  of  June,  1862,  cannot  now 
be  negotiatMi  in  this  country  without  a  stamp.  The 
Stock  Exchange  Committee  accordingly  directed  that  foreign 
bond*,  nibaaquent  to  Sid  Jane,  1862,  were  not  to  be  accepted 
ia  aBtlkiment  of  bargifais  uada  after  a  certain  date,  if  an- 
stamped.  Henee  then  has  been  no  little  oonfoaion  and  per^ 
plezity.  The  difference  6(  ^  im  obrioosly  a  very  important 
matter  in  many  dealings  ;  while  the  confusion  ia  incroasi  il  by 
the  uncertainty  as  to  the  new  rule  itself.  As  at  first  drawn 
up  it  was  to  apply  to  all  bargains  mad©  after  the  Oth  inst.  ; 
then  the  10th  inst.  was  aubatitatad  ;  then,  we  belisTe,  a  later 
date  waa  meatioiMd,  till  it  is  hardly  known  what  tha  nle  is  ; 
while  there  are  grave  objections  to  its  form — the  oontantion 
being  that  the  Oommittee  should  only  have  giren  a  direction 
as  to  whether  the  buyer  or  sellei  before  a  certain  riate  siimild 
pay  the  stamp,  and  not  have  attempted  to  override  the  law  by 
compelling  the  completion  of  dealings  in  unstamped  and  con- 
sequently illegal  bonds.  The  original  causa  of  oonfoaion  however 
b  nndoabtedly  the  blnodar  of  ■oma  Oovamment  oflBtial  in  doing 
the  mechanical  work  of  oonsdidation,  and  it  ia  ft  twy  aarioos 
one.  The  Oovemment  coald  not  hsTe  been  more  deeply 
pledged  than  thoy  were  not  to  make  any  changes  in  the  law 
other  than  one  or  two  which  were  specified,  and  thi^  change, 
which  waa  not  popuUrly  known,  is  most  mischierous.  We  Jiacuss 
the  subject  in  its  Tarioos  amaeta  eltewban  |  bat  there  can  ha 
)  BM  ben 


no  donbt  a  great  mistake  fill  ben  made.  To-day  the  flim 
tendency  of  the  markets  throaghont  the  week  has  been  main- 
tained, Spanish,  Egyptian,  and  Torkiah  being  all  a  little  better. 

tddDf  the 

IM. 

or  Dee. 
1 


The  following  are  the  changes  for  the 
latest  unofficial  prices  for  quotation  :— 

OlMlBCm«H 

AiftatiMSK  „  sMUxs 

BnwiUu  s  %  iHSS   kH  f 

Dllte«t  %  1S«I   .          80  S 


ftiili.-n  i>.  ,   

IMr nhitii  l>rli>rip>:itk<  7  % 

ixtt  .Si. 
Ditto  7  %.  ImM 


Sll  ( 

n  t 

so  1 

»7  lOO 
77  tt 
4 


WUo  7     ima  (luilMml^... 

DiOo  7  (1' 
Ditto  l-i«7 
Ditto?  %,  1>**  .. 

IlallMii^.lMSl  

Ditto  tl  %  Stau  ODoiaiB 


87  100 
77  0 

ta  t 

HH  (I 

79  SI    w  ■-' 

88  »rt    HH  s«) 

tKtJ  f  xil    lt»J 

>*>\    77i  (t  id 


UlUo  s  %  TohMW  Bands.. 


+  1 


M  S 

tl0  7 

j»p«»»en%. i»70   WIS   ~..  mi 

MMlciui:t%   ISJ  Ut   —    13}  II 

ParBTlui  i  'V,.  I-Mlo    ml 


+ 1 

-  ! 


SHl  I  id 

77  i  xii 


* 
+ 


S7I 

Sit :) 
w  » 

7«l  7f 

D 

r,l  •> 
6I4  2 


m}  flo  + 
sn  ♦ 
614  } 


I 

"i 
1 

I 

"4 


FortatiK'««»  %  Buoilt,  IKM  ................  aiiti^.l    Mi  2 

Saulu  .1  "n.  |N32  .................   j    M  6 

IMito  s     I  )<.■>»   :a    Hi 

Pitta  £%  IH«J  ..„.........„.,„._   <f\  *\    >»»  S 

DHto6%.l>i«l   HHi  v\    !»l 

DlUofi      1W70    naj  s\    Sii  is 

Ditto,  Aniil.->-naCch.  S  %.  ItMS  Msi  »\   |»| 

Dtttn  r>     o  ei-viti-bu  BMd«.w_....  n-ii  :i 

Ditto  t  % .  NIculal  lUtlny  BaM*.... 
niM  t  %,  MMemrJwMlav 

i]iii»i«,ciMr  

fl|petfsliH«w3« 

DM*  {  %.  I»70 

IMtto6  \  ,  mSK    «l  J  21 

nttio  li 'X,.  iNds  _...-...„„.._...„..  fli  2x.i 

UiKo  t  %.  Uiitrantwd  ... 

DttioA%.  IsrtS   .«...««..„„..   Mil  }J 

UlttnH  %,l-«l»  Mieizd 

OittDtl     Run.)-,  isiu  — SO  ) 
OIHO  ditto  iiiiMli  U«iiili  .................        let  I 

It  ia  stated  that  Spanish  3  per  Cents,  have  ri»en  in  Madrid 
to  a  price  which  woold  ba  aqual  to  Hi  ex  dir.  in  London. 
Tm  Fnneh  Iomi  was  on  Ifanday  at  2f  dis.,  bnt  subse- 

qaeotly  improved  a  little,  in  sympathy  with  the  genera!  im- 
provement in  the  market.  TLi>  fall  was  connected  wilh  '.hn 
report  of  anotlier  appeal  for  luouuy  ou  the  part  of  thii  Oo- 
vemment  of  the  National  Defence,  which  has  not  been  con- 
firmed— a  Qerman  telegram  from  Versaillea  also  affirming  that 
tlM  French  QoTammnt  bae  failed  ia  its  iMeatflffottetoiino- 
tista  a  loaa.  Then  Is  ao  douM  that  soma  tim*  ag<$  the 
Fronr'li  Oovemnaent  was  endeavouring  to  find  money,  but  v\  ■ 
have  not  lieard  o;  any  recent  elTorts.  The  temptation  to  carri- 
on anyhvr.T  in  tlie  ho[i-'  it  a  great  victory  hius  been  ho  great 
that  potisibly  a  good  opportunity  has  been  missed.  The  way 
ia  which  the  war  has  bean  conducted  faitharto  with  so  little 
boRawing  will  af tenruda  fonn  a  ooiioos  obuter  in  finance. 
TVaaca  bas  ia  bet  supported  wHb  Httle  borrowing  a  Tery  large 
part  of  the  expense  of  two  iuinu!ns('  iximioH — tiie  U.rtuan  as 
I  well  as  its  own  :  and  tlie  l  iertiiana  have  boi  row  eJ  littlt;  because 
they  have  lived  upon  Fmiiii'. 

It  is  now  stated  that  the  remaining  half  of  the  war  crtidit 
of  100,000,000  thalisn,  Utaly  auti.orised  by  thu  North  Qerman 
Oonfedaratioa,  will  aboctfy  be  tssosd.  It  has  howerar  bean 


taken  at  a  bi|^  lata^  ia  ooMsqonee  of  the  favonr  with 
whieb  the  urt  imns  was  rscaTsd  in  Genaaay^ba  loan 

having  been  at  2}  pm. 

EstiLisu  Railwav  Stocks. — As  we  have  stated,  this  has 
l>een  the  most  actiT->  Jpp.irtmont  during  the  week.  Now  that 
the  traffic  retams  of  the  half-year  can  be  looked  at  as  a  whole 
the  impresikm  piodaced  is  most  favourable,  and  there  are 
ungofaM  raparla  aa  to  coniag  diridands.  The  gnateat 
advaace  for  the  week,  as  win  be  seen  foom  our  asnal  table  of 
weekly  dbaages^  is  in  Great  Eastern,  on  the  r-.r.jicur,  '.vhich 
seems  to  have  good  warrant  from  the  published  accounts  of 
the  company,  that  tiie  ilivid-nd  will  be  2  per  cont.  Lotidon 
and  B.igbton  havo  also  improved  on  the  expectation  of  a  1^ 
per  emti  dividead.  Manchester  and  SbeffiildhaTa  been  good  on 
theaneaaeeaMitof  adiridaadof  2i  par  enak.,  wbiah  is  the 
same  as  at  this  date  last  year,  beug  rather  better  tbaa  was 
e\p<^ctpd  after  the  recent  accident,  wbieh  it  is  feared  may  not 
have  been  aufSciently  allowed  for  in  the  last  half-year's  ac- 
counts. A  marked  advance  has  .also  taken  place  in  North- 
Eastem,  which,  in  spite  of  the  great  advance  that  has  already 
occurred,  will  almost  oeitaialT  pay  the  investor  better  than 
other  leading  lailwsjf  stoek  at  axisting  price*.  The 
market  bowercr  bas  beea  iafluenced  by  reports  of  8^  per 
cent,,  or  even  a  highfr  rate,  aa  the  probable  dividend,  which 
would  make  the  present  discrepancy  botweon  the  dividend  paid 
and  the  price  of  tho  stocks  at  ill  greater.  Almost  the  only 
chance  against  good  dividends  appears  to  1m  an  anezpected 
insreaae  of  worHng  eapeases,  and  minah  dlai^iNintment 
will  ondoabtedly  l»  oeoeshwed  if  dimlaw  prora  a«t  to 
hare  been  so  carefnl  as  sbareholdtos  aad  aparalaten  calcu- 
late. To-day  the  firrancM  which  has  been  manifest  through- 
out the  week  continued,  and  prioes  close  firm.  Under  the 
combined  influences  of  good  trade,  improving  traffic  returns, 
and  abnadauoe  of  money,  whether  peace  oomes  soon  or  not, 
tharafa  so  doubt  bat  what  isUwar  property  li  Uhalf  for  acme 
time  to  stand  reiy 

Tbe  following  ihows  the  priaoipal  ebaages  in  tte  qoota- 
tions  of  ordiaaiy  sAoefai,  oompariqg  the  lakssi 
prices 

Cal«d«al«a  dSh  i  SO  ) 

OrMtEa^lan   _  .....  3M  {  41  i  | 

Ortat  N.jrtlwrn  ..„  „   1S8  JT 


DLtl   A  . 


1244  H 
IS&I  Si    \M  7 

-  •  *» 

I  <i  1  li 
sit  St 

S4|  S 
U7I  I 
7«|  I 
111  13 
«t 


Inc. 
or  n*c  . 
+  I 
+  1 

;  \ 

t  I 


i 
t 

1 

H 


U 
t 

i 


u.'Uii: Hi  rr  [I'l'l  Yurktliire 

l.<'ll-a'..n  :UiJ  Hr  fl,U,U  

!/iriit'  Ti.  i  li.rtiiin.  U.5Ter.. 

Ijo'jjfin  «nii  N ,iak-Wnt«ni 
Ifond'nn  awd  S  atta-Wl 
Munche-lvr.  Stu 
Metropolitan  .. 
Diltu  D  itrlct 

Ulilluid..^  

Hwtli  Btlilah 

WewalUinni  C»s»ols  ....m..., 
Sottth-Euura 
Dut*  Hrr(*ri«d 
Ditto  DcferrMt..... 

The  traffic  leceq^ta  on  aightaan  lailwaya  ia  tba  United 
Kingdom,  of  whicb  a  list  Is  sobjoiaed  (iadodiag  tba  priaoipal 

railways),  for  the  week  ending  Jannary  7,  amoanted  to 
6J6,3'J6/,  being  an  increase  of  15,197f  on  the  corresponding 
week  of  the  previous  year.  This  being  the  first  wwk  of  .i 
new  half-year  in  tbe  case  of  a  majority  of  the  companieH, 
while  there  are  others  which  do  not  close  their  accounts  till 
tbe  rad  of  Jaanarj,  tba  total  aggregate  receipt  caanot  be 
aiated.  The  tabla  dmws  tha  inewase  or  daoaase  ia  each 
case.  The  improvement  for  tbe  week  is  very  small,  and  a 
larger  number  of  companies  than  h.a.5  l>een  the  case  for  sotae 
time  show  a  deorca-sc ;  but  tho  diflTerunco  arises  from  the 
new  year's  holidays,  and  a  week  or  two  must  elapse  before 
it  is  seen  whether  there  is  to  be  any  fdlisig  off  tua  year  hs 
the  rata  of  iaoresaa  ol  the  tnfflo. 

RAILWAT  TBArnC  MBTUBNS. 

SlgMtti  BSMhlSllf 

WSsBsBsislplfc  Harrwriossit. 

lM.«rl}ts.  k*.«rD*« 

an  OB 

Cam*|in<1ir 

por.  a  7''  V 
X 

-  L'lU* 

4S3 
1,988 

50» 


£ 

BrUtol  nnd  Exeter    U,lt*3 

(Jr«ut  K*»tern    ^9,531; 

<in»at  Nnithorn    S7,AU', 

liin.aAliiio  ,V  V  rkshi(B  60,;!73 
I^jniion,  Clmt.,  iV  Dover  a,193 
r..,n>lntiA  NrtiL-Weatora  119,08S 
I.  >iiaiiiistN>utb-\VMtem  22,061 
I/(>ottoD  and  Urightea .»  29,1M 
M>ii.,8b«r,*IJMalMh.  17,477 
llatraiMlitaa  tjM 


NiilaC 

w»tk  In  "ft 
£ 

-  433  ... 

-  2,fM;5  ... 

-  i,<m  ... 
+  3.4-.'n  ... 

-  453  ... 
1^896 

— ~  48S 
^  1,968  ••■ 

-  %iM ... 

+    W8  .M 


£ 

cm 

5(1,373 

iio^oas 

»,0B1 
17,477 
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tUftmtuMa. 


Anount 
£ 

llMropoUUn  Diatriet ...  \,W>* 

Midland    (i4,lH0 

Nonb-EuteTD   74,111 

"OaMooiMi  M»0 

•OlMiow*Sth.->W«tmi  18,41^ 
•QmtWMlRB  71,106 
'SlofMi  Bimihim»»w»«  SI  ,807 
  22,425 


lacac  D<e. 
on 

Oon*ipoadlii( 

wtck  la  '70- 

+  M2<  ... 
+  2,18«  ... 
+  6^6  ... 
4-    »i  ... 

-  270  ... 

+  4,5oa  ... 

-  1,794  ... 


Im-wOm. 


AiB«iLnt. 
C 

64,1K0 
74,141 

800,814 

1,909.:01 

723,367 


...      ...  ... 

•  Tka  eoopaaiM  thus  nukad  do  not  oIom  tb«ir  aoeonnte  till  th*  tod 
•f  JaiHuu7,  kDd  tba  aggrcgata  is  oompntad  tnm  tii*  lit  «t  AofMl,  1870. 
SotMcnptioni  are  inritsd  for  150,000^  in  15,000  deferred 

aliares  of  10/ eiich  of  tho  Bofiforii  iind  Nortiiaiiip'un  Railway, 
being  the  balance  of  20.000  deferred  shares  of  the  Coiaputi}', 
of  which  5,000  hare  been  taken  up  by  applioanU  for  the  pre- 
fnned  Mhatm  of  tlM  tompnj.  Interest  at  5  par  oent  par  an- 
Bim  »  gOHUtoed  Vfwoontractora  daring  ooutnietioB,  and 
for  fira  years  tbareafter  by  the  deposit  of  65,000/  in  Oonwols 
in  the  name  of  tnutees,  whose  certificate  to  that  efT^ct 
oontained  in  '.ho  pro-speciu*.  The  Mi  llaii  i  riiri!|i\:iv  i-i  to 
stock  and  work  the  line  for  50  per  cent,  of  the  ;jro!w  receipts, 
pnd  it  is  calculated  that,  with  a  receipt  of  ou/  per  mile  per 
mak,  wfaioh  ia  oonfidie&tly  reokooed  oo,  the  Coduhuij  will 
htm  •  tt«*  iMcipk  of  26,00(M  par  amiani,  wbkh  will  ba  snffi- 
dent  to  pay  all  preferences  cWgee,  and  5  per  oent.  upon  the 
deferred  shares.  Doring  the  period  of  fire  years  tbo  !kIidlanJ 
Compan  r  will  Lave  the  option  of  leasing  the  liti'-.  l  [  mvlu.  nt 
!  of  a  perpetu;il  dividend  of  5  per  cent,  to  the  dpfprr>'d  eUsre- 
hiddan.  The  shores  are  issued  iu  1,500  certificat«^  of  ten 
•ham  «Mb,  a^nal  to  100'  stock,  at  tha  prioo  of  82^  lOs,  at 
iriiioh  rate  iba  yisild  to  th«  iimator.  ai  the  prio»  of  sabscrip- 
tion,  is  6/  3s  per  annum.  The  quotation  t^day  is  2i  J  prem. 

Foreign  a>d  Colonial  Bailwats. — In  the  foreign 
department,  attention  has  been  chiefly  given  to  the  effect  of 
Um  dmge  ia  (he  Stamp  Aok,  which  wa  notioa  at  langth  ia 
acaawBoB  with  fonign  QafmmmA  tMaritiai.  As  »  prao- 
tioal  question,  the  change  is  even  more  important  as  reepeots 
foreign  railway  shares  and  obligations  than  the  securities  of 
foreign  QoTemmenls,  with  the  exception  of  Aunricaru  There 
are  several  foreign  issues  of  railway  companius  and  Qovern- 
ments  which  are  largely  dealt  in,  and  the  change  is  moiit  per- 
plexing. In  tha  maaatiBtto,  M  we  have  stated,  it  will  ba  dis- 
regardad  by  oootnit  util  soma  oflkud  wuMnaannnt 

is  made.  We  snbjoin  onr  oaal  lial  of  tha  ohMgN  IB  this 
departm«Qt>  which  oall  for  a»  tfttUL  r«&ark>~ 

ClutisalhM      CiMhwFliiH  •» 


4  ttm  PruKiMo . 


I)at<a.Bk«iUli.  

niM  R«w„...„..„„.. 

Orral  LUMBbonrc  

DItU  C  %  Obllcmtioni  , 

litnib«l|.C«Wni>Wlt«...  .-.mmmnm^ 

Dlilo  S  %  OUicalioM   

Miaar  sadiMt*  (urutwHi  lit  pr.  i 
aswsBSM4  S  %  PntewNS  M* 
•HlllMia.» 


111  IS 

l»t  t 

H  I 

li  S  pmxii.. 

8. 


—  im: 

—  i»l  k 


lit  ( 
iK  i 
181  » 


-  A 


ia%o«itc>ttMu 

Bi 


larrtni  roaacMion. 

Bwt  Mi»a   t 

Orend  Trank  o(  CanaiU    1:!1  { 

Oratt  ladikii  Pcn<»ai*  „   li«t  6 

Grnt  WMtani  <f  rmilt..^— ................  It  i 

M*aru  6  %   — leaf  S 


li 

131  { 
loej  ( 

U4  i 


11 


♦ 

+ 


There  has  been  additional  correspondonce  this  week  respect- 
in  the  Bonmanian  State  railway  obli^Mtions,  bat  the  matter  is 
still  in  tho  position  wc  explained  last  wrok. 

Amkiucam  SjicUBilus.— The  following  shows  the  changes 
for  tha  weak  ia.  tha  moil  inportMik  Btodta  of  thii  depart- 


lut  l'rl.U7. 


ColUd  BUtM  S  % 
I>itta  14HS  U 
lilitolM?  b'M 
Dltl»t%  ^  _  _  _ 

AUimio  —a  Bwis  Wmm»  Cosscl.  ■— ils  x«  u 

er<*8kvM.„    ......  IsJ  I»J 

nilwi4«  C«Btnd  Bhuw   1  ISf  14 

RunchMMU  S  %  dtfllng  liiwdi,  lamt...  W  & 

rkaUB*a«<Mml  Il«lmi7%  Ba<i4*,ll«7  U  4 

P«iH]rlvmUaOT.IkM.«  %  Bja4<.U>0  SO  1  a4 

VlnrlnU  8  %  Boaxto  ..m.........^.  M  7 

d'u  -  - 


thl. 

•mm 

....  HI 


1 

i 


is  i 


sa« 


W  8 


Stf 

s»a 


.11 


Oeneraliy  the  mailnt  for  Ausricaa  sscoritiea  haa  baaa  g^god 
this  waal^  the  cjiwimateneee  of  (ho  aarint  bTOviBg  hitMl. 


ment,  and  the  aafatj  of  Aowrica  from  Eoropean  complioatiou 
being  tk  apadal  tamptotioB.   Illijiois  shares  hare  spedal|f  hn- 

Jiroved,  on  the  annonnoement  of  a  gold  dividend  of  5  peroflBk 
or  the  half-year.  This  is  Mothar  <tf  the  departmaata  i»  wUdi 

the  chanpe  In  ili''  SMmp 
had  a  michierous  effect. 

Sabeoriptioas  are  invited  by 
Oo.,  for  1,000,000  doUan  7 
of  «ho  Stata  of  Qeofgb,  of 
the  interest   payable  in  gold 
at  par  on  the  I  at"  of  October,  1890. 
that  the  price  of  issue  here  will  bo 


CDewt,  HabiohW  «nd 
to  baarar 
,000  doUan  each  bood, 

quarterly  and  the  capital 
The  prosptjctus  stslee 
175/  IDs  sterling  each 


bond,  and  the  principal  and  intareat  will  be  payable  either  in 
AmerirtTf^  or  Fnakfcnrt,  or  ia  London  at  the  office  of  Meaars 
Claws,  llabicbt,  and  Go.  It  is  stated  that  the  surplus  reve- 
nnes  of  the  State  of  Oeorgis  for  1869  amounted  to  471,461 

ilolt.irs,  aftfr  p^yiiijj  -ill  Govermiir'iu  oxr"  ii  liture  and  interest 
on  Stato  debt ;  while  tho  groM  revenue  of  1870  is  estimated 
ut  1,345,000  <lollarj,  and  the  expenditnn  at  490,000  dollars. 
It  ia  stated  to  be  the  intention  to  a^lj  the  yoeaads  of  thia 
issao  to  pay  off  die  existing  debt,  ao  that  the  mdebtadacM  of 
the  State  will  not  be  increased. 

Join r  Stock.  B.txKS.— Owing  to  the  g(Mii>r.illy  favourable 
divil  'uJs  declared  for  the  past  half-year  there  has  b.eu  an 
increased  demand  for  jcnat^took  bank  ahares  for  iuvestment, 
andthetendsmiyof  prices  ha*  beta  iaflMPoar  of  sellers.  Spe- 
culation in  this  department  is  still  very  limited.  The  prin- 
cipal changes  are  a  rise  of  ^  in  Alliance,  Anglo-Egyptian,  aad 
Oiiont.d.  Standard  of  British  Sooth  Africa  shares  have 
improved  I,  and  English  Bank  of  liio  ^ ;  but  London  and 
Westminster  i-liares  have  declined  J  on  the  week. 

Mr  Aadrew  Oassala  (lata  paxtnar  of  Msaaia  Joha  Peel  and 
Co.,  ICaitdieeter,  aad  eif  ICsem  Fad,  Oaaesta,  aad  Oe.,  Boat* 
bay)  has  joined  the  board  of  the  Chartered  Bank  of  Lldii^ 
Australia,  and  Cnina,  in  tho  place  of  Mr  John  Allan,  who 
has  resigned  on  account  of  ill-L'  :i°tli. 

Telkouavii  SuAiiKS.— The  dealings  in  this  ui.arkot  are 


still  restrictt.'d  within  vsij  iBOdarate  limitj.  nevertheless 

impoitaat  tone  haa  besB  anpanat  thnwohoai  the   , 

Aaglo^Anericaa  ehane  haw  aavaaeed  t ;  MHib  bdhts  Bfr 

tension,  Oreat  Northern,  Ohia«,&a,  Extension,  aai  MnNiUiW 
and  Algiers  i.  On  the  other  hand,  Anglo-Meffiterraaeaa 
shares  have  declined  1,  and  French  Cablei  I. 

MiXKs. — In  this  department  there  has  been  little  doing ; 
still  the  firmness  which  prevails  in  the  metal  market  has  given 
»  farther  stinalua  to  the  qnotatioBa.  lloat  of  tho  BOfemeati 
have  been  npwarda.  DefOB  Gfeat  Oouoli  aad  Nov  BalOB 
shares  have  advanced  5  ;  East  Lovell,  2| ;  Sooth  Wheal 
Fr.anco3  and  Tin  Croft,  1  ;  Oreat  Wheal  Vor.  | ;  Penrhyn 
and  Prince  of  Wales,  ],.  West  Chiverton  liowever  have  de- 
clined 2.  In  tha  qaot^tions  for  foreign  miuiog  shares  there 
is  no  Aeago  worthy  of  notice. 

MiocnUiABmiDa.— The  changaa  ia  thk  depvtuoat  hoTO 
not  beeo  Bmnenoa,  bat  generally  ftmnnable,  Theia  haa  ben 
some  demand  for  Anglo- Austrian  Bondholders'  Committee's 
Ccrtiiic^itfS,  which  have  improved  1  i  ;  Crystal  Palace  stock  is 
1  better  ;  while  Fore  Street  Warehouse  shares  have  advanced 
i  ;  Hudson's  Bay  i,  and  Boyal  Mail  Steam  1.  TelMraph  Ooa- 
struction  shares  show  a  decline  of  h  Ilaliaa  mjgatol  6 
per  OtBt.  Boada  of  1  oa  tha  week. 

Exofluuresi.— ratee  oa  Hambaiig  areiathar  lowar, 

otherwise  there  is  no  rh  injrB  worthy  of  remark. 

Bui.i.rov. — The  fellowing  is  taken  trom  the  eireular  of 
]£esar»  Pixiey.  Ab-  ii,  Limgiey,  aad Mafca^  OB  tbo  twaeaotioBi 

in  ballion  during  tho  week  :  — 

Gold. — \V«  hiivc  iiu  jirriv-tl-i  to  U'|wrt  tl;i.  waak,  aad  SB  the  Jvmuid 
for  sIt.iiiJ  cxintit,  witliJrawnli  h»T'.<  t.iWnn  pl»ff«  from  tba  Bunk  to 
tho  est.Hit  of  jiIm.h;  KJ.'-.'hXI/,  TIicm  w;;!  pr  i  m  ly  '  ■ulmua,  IM  wo  do 
nat  liM-k  (  irg>d<l  t->  uny  «xt«at  until  about  tho  I'lUa  iostuit,  wh«n  this 
overUud  mail  i*  du»  with  5i>0,00U/  oa  Bngliah  aoooont.  The  C»rlm> 
has  taken  6U^24«M  in  soTsrsigns  to  Alssaadria,  sai  lbs  Oslt  S,00(W  to 
StHsisoaa 

flUrnr  nnntfiisasin  pitil  ilsnnil  far  ths  iiaWaniit.  bat  jiilsss  wessla 
without  aJterattao  as  tha  saumots  ts  band  w  to  dsalt  wMh  an  k«t 
tmkli.  TbeRasriahasbra^ikt9tO0O/(NaiNawTetk,sa4tiwllsssffia 

[r>m  India. 

M<-xiujm  dolUrs.— The  C«7lon  has  Uken  21,710/  to  China.  The 
deumnii  for  tlial  r]u«rtcr  i*,  howoTcr,  eicoptional,  and  arrivals  iiro  taken 
for  rellnin/  [lurp 

K%i-limij;o  on  Iini.s  f  ir  Itiinkit'  dralm  al  GO  iLivs  night  i»  N  UJii  to 
Is  I       on  nil  ttireo  prosideticiM. 

Indtu  GiivcmmcDt  lojin  notwi  show  no  alturatiou  (rom  oar  hut  <|aQta- 
tkma,  priow  boioK  !>:<^  to  SNji  for  the  4  per  Canla  j  «t»|  lo  l«r  the  ft 
per  Cents;  and  1U0|  to  KKif  for  the  fil  per  Cents. 

fOoRinraB  ca  1Rm»  Ml| 
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BANKERS'    PRICE  CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SBCURITIKS,  Ac. 


DM. 


April  6  Oct.  t.. 
April  i  Oct  t.. 
ML  S  July  6  .. 
jM.»JillrS  ■- 
Jm.fJtt]y«.. 
Jm.  i  Jaly  t .. 
AprU  S  UcL 
F.b.4Aaf.«.. 

-  UflCll 


Jan.  5  Jaly  5 
J.B.  Holy  S .. 
April  S  Oct.  6.. 

Mi.l»AaE-3l 

Mif  nXoT.aoL 
tm»  1  Dm.  1. 

Jan.  I  Dtc  I— 
Feb.  It!  Auc  16. 
Mm,  31  ««pt.  30 
Idu-.  ai  Sept.  30 

April  R  Oct.  B. 
April  1  Oct.  1, 

April  1  Oct.  1. 
Jan.  1  I>c«.  1 . 
Ju.  S  July  S 
AfctttOeb 

—  -- 


Cl(MiB( 

Prkx*. 


|0|  15.P 

Id.  ie«p 

lull  i 


S  per  C*BI.  CoD»i  l«  V-i 

Do  for  Account.  Nut.  3  till 

3  per  Cent.  B«diici-'l   ,«a 

Sew  3  p«r  Ct»i  a*» 

Do  tt    —   .....  Jaa 
Do  H    —         Jaa.  laM 

Do  r   —   Ju.  1»7S 

AoaidtlM   Jon.  IKD 

Do  .—...^        Apr.  lIMt 

Do  (B«d  8ni  T«l|  A»f .  llWt 
Eic)i«iocr  Bilk.  IjOOM.  Xi  %. 
Do  IcXM,  20O(.  ond  Mol  ..... 

Indlii  Slack,  10)  %  .^jir. 

Do  5%    Ju  y,!"-* 

Do  4  %    Oct  IIjSm 

Do  Enl'.nd  F.p<r,  4  % 
Do  do  t  Jui.  IftTS 

D«4o«t%  May.ian 
Bote  i  «  B^M  DbiklHn 

D»4*l%     do  lan 

I>odoi%      do  im 
DoDolMb  <%..  Ans.im 
Bo  Bond*,  4  %  \/KfH,.„ 
Dodo4%,  andorl/KM 
Misc(U.A»ocs. 
Bk  orEn(lnd  t)h  ,4)  %  lut  t  yr 
Cuim  Hon  t  °.,  Band.,  nd.  by 
Dutuliiluu  ui  CoaMo  la  IBfQ 
Corptn  of  Lon.  Bdi,  1877.  «i  %  101  1(0 
Do       do         I87Bi4{%Un  1€B 

Do     d«      imt,ii%m  m 

09        do  UU.«% 

 "-Vfafc 


iHmJBrt«nri>i,tt%<ifc.|Mt 


VOR£IQN  STOOBBt  BOKDS,  &o. 


?>»'Next 
■>rtw 


^1 


Jam.  Jaly 
Jano  Dw 
JuBO  Doc 

April  OctJ  . 
JuM  l>*c  \  1 
April  OctJ  1 
HMb  ttpt) 

Jan.  Jaly 
April  Ooi. 
Mar.  Sopt. 
Jaaa  Dec 

Jan.  Jaly 
Jaa.  July 
Jan.  July 
April  Oct 

Hsr.  B«pt. 

M-v.  BtpL 
Jooa  Dm. 


Jaly 

Not. 


May 

May  KoT 

Uu.  Mpt. 

JiMk  July 

tarn.  Jui> 


inf. 


June 
June. 

Jut:.. 

Jun.. 
J  I.  nr. 
Jnn. 
Jane. 

June. 
1*171 
Mar. 
'Mar. 
Apr. 
'Jan. 
May. 
Apr. 
Mar. 


NaaM. 


CMac 
Priata. 


Mar.  Sept. 
Mar.  Sopt 

Jan.  Mg 


i"  \  Jail. 

...  '  May 

...May. 
i  *Jan. 
ljM*De& 

dM  ... 

1  '  Jan 


Jan. 
Jan. 


Ail. 


ArvHiUae,  IM8...  6  % 
BrmllUn.  \H62  ...  4i% 
Do  IKM   t<\ 

Do  Itaa    6  "n 

Do  IHfHI    «■•„ 

Do  1NS3  4i% 
Do  IMS  •  % 

Bireoo.  AyTat.M»  (  % 

Do  locTI  .... 
Do  (Ocr.3%)...  3  % 

Do  is;o   6  % 

Cb  Uaa.  IBM        »  % 
Do  IMS  4|% 

DolflM  r  % 

Do  1887  ........  e  % 

Do  1870       —  S  % 

Colombian  6  % 

Dan'>b.  |HJ5  ......  J  % 

Do  '51)  and  °ai...  t 
l>o  1H(13  .........  4  % 

Ud  hii4  

l>o  1-«W   6  % 

Do  do,  1H73-77..  i  % 
Daaabtaa^ISH..  7  % 

Do  uw     _  a  % 

Dateli,e«.ltnM  tt% 
~'<Bador,Na«Con.  I  % 

ItDdWratr 
Enptlaa,  1MI2  ...  7  % 
Do  ViiCDnd  Iain.  7  % 
Do  SOCK.., 
Do  low.., 
Do  1W4 
DofiOlM.. 
Do  IfltW.. 
Do  IMM 


»2  K> 

fi  M 

IM  4 

W  lOO 
8»  ttl 


Feb.  Ad(. 
April  0..t'  3 
Jul  July  3 


Do 


7  % 


DO  (12 


not  api>llr^ 
Mir. 
1>K. 


#■&  Jaly 


3  •Dae. 


w5  yl 

91  B3 

FVcBcli  Matloaal 

Defence.  Enr. 
Scrip,  all  p«r<l  e  % 
D«  du  H"^  vaid  «  % 
Omk.  Is-.'H'.-,  n 

tVii..*.   $  % 

Do  <.:<.u|i.  11*  ... 

GDattmaln   r>  X 

Do  IM«»    IS  %  I  71  73 

llouduraa  Govrnt.  I 

Ballway  LoanJO  %  7B  Ttt 

Do«OOI.....„   78  SO 

Do  lOIM...........         M  Ki 

77  78 


»7i  m 
•  II 


I 


AviU  Oct  «4C*Jaa. 

Spill  oH] 

Jan.  July 
Itb,  1971 
Jao,  IMi;  n'ac 
Jan.,  l!iUT  n'ne 
April  tjci.'n'Bt 
Jaa.  Ja  ji  1 
Ftk  Aug.  t 
Jaa  Dec 


MV  Ko».'  ... 


Dor. 
ll!73 


Jan. 
Feti. 


Do  da,  a«  paid 
tallan,  ISO  ......  t  % 


DolM7.Sndba.  S  % 
DoMarvBi.Kall.  I>  % 

Japan  ...„   »  % 

Mexican   3  % 

Du  iNKt    :i  '•„ 

1  Do  Anic.-Fn!rch  ti  ';, 
Mooicvidn.l^nrpn.  0  \ 
Mooriil^  Impeclal  Ji  % 

New  araniuja  

Do   :i  ••„ 

Do  Delcfnl  ... 
n.  1  LndWaU ) 

M.lltnBaoC'oafe- 
drnuua  {JILag. 
Botp)  t  % 


FOREIGN  STOCKS,  BONDS^  4a— Coahwwd 


DiTldende 
Dae. 


July 
Jaijr 


Next 
Draw. 
tol. 


Jan. 


Jim. 
Jan. 


Jan.  Jaly.a'Di 
Jan.  Jalyl  ~ 
Mar.  Sepu  MM  apoUad 


Cloelar 
Fr-oei. 


Du'lD 


Jan.  Jay 

June  Dec. 
May  Nut. 

Apiil  Oct 

April  Ofl. 
Afril  Oct. 
April  Ocl.: 
May  Not 
Fril  Aue 
Jan.  July 
June  Dec. 
Jane  Dec. 
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Jana  Doc 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  S<^pt. 
Mnr.  Sept 
Jan.  Jaly 
Jaa.  Jal; 
Jaa,  Jail 
Jan.  July 
July 
Feb.  Auk 
April  Ocl 

Coop.  1>^'..' 
Cou|..  Wi! 
Coup.  I  HI 
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pd  0  % 


l>odo,6aUdo». 
Pofta|MMr»tr  s  « 
OoUM  — ^  S  % 


laMlaa4Ut,XaU  «  % 

rilo*.     Do  laco    41% 

Mar.     Do  IHW    H% 

I'o  1MB    3  % 

Do  iHflZ    S  >, 

Do  do,  HU  U'...  8  Ik 
Dodo,li«8,10UI  S  % 
Do  do.  Htf  IM...  i  X> 
Oa  OUda.  KailJ  4  % 
DolMD  .>.....•% 
Ml  Danlaie ......  6  % 

■•ardlnlan   B  % 

SpanliX    3  % 

'  Do  Ir.  *„ 

I  M  ,.t^  .,ro  f  "  » 
Swcl  .h  l'Tc.v.u:al 
Mor'.*:«icc  Ij.ii  i  % 
DoOveinmntl  MH4i% 

Do  do,  I  "69   ft 

TurkWIi.  1M4         8  % 

Do  into    6  % 

Do  liXK.  

Da  ua  ■  % 

T>»  im  .'  •  % 

Do  liWS  .„        i  % 

fo  luM   e 

Do  Oaarantecd..  4  lb 

Do  1889    «  % 

Do  lOUl..,. 

Venenula    S  % 

iiat  iirpi>«  <i  Do  li% 

uolippllMll    Do  IMS    8  % 

Oaupaw;  loot  api'lletll   Do  im   6  % 

Meib>4IMdtada  on  tb.  b>r,>r«-iae 
payable  In  lyi'Bdiin. 

n.]|tU»,  ex  -iil ...  S\\ 

Dodo    M% 

OniebCatiaKllK  aii% 
Ooi*  ...^.^4% 
rVaadinMMiilU  41% 
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i" 
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i 
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1 
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r 
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i" 
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»)  SO 
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IK  ay  Nov.  ... 
Jan.  Jaly  ... 
April  Oct.  ... 
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M  44) 


*  Tltr  dravrlnin  are  yearly  In  th«  eaattf  iMk*  to 
which  vU'ii.kn  arc  preflxed.  InilotoalB 
whota  tbcre  are  drawlagai  hatf  .yaarly. 
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Feb  ft  Aag 

Mir  A  Srpt 
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Jtnt  Jul) 
Apl  A  Oct 
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Apl  A  O.  t 

Apl  A  Oct 
Jiin  A  Julv 
t:\u*y><  Apl  A  Ocl 
a!<iii1"i  Not 
l(KN)i*l  May  A  Nuv 
SUatti  Hay  A  Not 
S87Hi» 

SnMII)  Jan  AJcIt 
30I1UIO  J<BftJillv 
IDioiU  .May.tNuv 
4i>Ki(ii»  rcb .«  A  111: 
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Do      Iii-crbil.  Mik.  5-i,  96 
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387180Cl  JanAjaly    Do      do    I88ft«l  4%  lOO 

I  I  Dorad.  br  aaaaal  { 

6lillOOOJaa*jBly|  dni«.rm'87to7C  S%'lOO 
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CloelDg 
Pricaa. 


&3  65 


lin  Ins 
13!  It) 

8  " 


JU  21} 

.ei^  U'S 
Hi  llj 


MN-JnnJan  AJult 
41»lUWQaa>l«riy*, 
mHOlHarAlirpi 

snuojJM*  Dtcj 

38750  Apl  A  Oi  t 


l(i« 

iijii 
r,  ",,  ii>j) 

!■  u  llW 
6  g  |IJ8 


Di> 
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lH5i>3>i  J/fi£  July  (Jaecnaland.  IHiiM...  8%  t07 
1 1 77  KU  Jan  A  J II  ly        Do       1801......  8%  107 

eiKMWOJanA  July  8.  AaMiallaa.  I87m»  8%  180 
etasoo  Jan*  Jaly       Im        1881.91  0%  !«• 
4IO3n0JaBAJ0'y'        Do      1N»S-1!»I4  8%  1118 
lli-J.'.KI  .)an.t  July  T«mri!iiil>in.  W.!,*)  ...  ..  |t*u 

.r.N.iHi  J*n-\:Juiy     l>i>i,-.L  I^:iJi*i  Uii.il  ii%  IgQ 

:vi:iu.t  .."jiii.v  July  VIciuTia   i;*,,!  ... 

Jnj  t  Julyi     Do      1>-Lil   l'.  .,  113 

7i>k«>.i  Apl  &  Ucit     Do      Isvi-,;   (.  •„  112 

21o;im;Ja«  A  Jalyl    Do     1804.  4%, 101 
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AMERICAN  STOCKS. 
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Do 
Do 


5\ 


7%  ml.  do-.. 
•%&T.B8aiB 


Dol«T.>rta4«aMMal.> 
iaaaed  op  lo  17  Feb,'80;  " 

Do  1<)'40   4% 

LOf.hU     OU  8% 

Do      Now   „  8% 

Do      LoTM  8% 

Do       do.._  8* 

Maaeadiaiaeta  ..  4% 

Do    4'\ 

Tlr^nla  Slate   i\ 

l)<i   _  814 

AA(i.  W  .N.  r  ».«  1  Miri.  7% 

Li,.,Biii:!i.  IT.h.  iin«  l.Vm. 

I).-.  2  Mi  K-    T% 

Do  ni>ch3iI<brla»Cef14. 
!>,.  i-ctmeyleaMalH-in.  7% 
DoBl*cbo«i    ■  - 
Do  2  Mort.........».......  7% 

Do  KiatkoOMtaMCan 
Do  CaB.Mort.B«wt«*..  T% 
Do  BMwti'MlaMOMla. 
Do  Bx.  raapoBi  to  kal 
fBadad(romA|ifll.17> 
to  Jan.,  ^I.lMli  lad.! 

BaltlfDore  aad  Oltia.M  •% 

Do  Snip  40(  paid 
Del.  A  Mil.  I  M'jit.  D'>nd«  7\ 
Do       t       do  8% 
Erie  Slura.  100  dole  ell  pd. 
Do  TVIutofPruIec- 
tloaCoo-attcbU 

Do 
Do 

Do  I  Maitfi|«..~>  7% 
Do    I      do   7% 

Do    S     do   7% 

niBota  Central,  100  dole 

Saaraa.  all  paid  _  

Do  8% 

Do   Reitiiaip.  M>,rt 

Uondi    «\ 

Do   

lUlnoU  A  8l  U  aia  Bridfa 

let  MonxafibMMMWMM..  7% 
MarirtUACtidi 

Baoda  .^.^^  J% 

MieUna  OaMnl.  CtaAiV 

Paad,  latMait..-.....^  •% 
Mew  Jaraay,  Unllad  Caaal 

and  BalL.  ....  8% 

Xew  York  Central,  loudole 

Sbaree.„  

Do  Sink.  Fond  8% 
Do  do  7% 

Ptaome,  Snd  Mnrtcagc  ...  7% 
Do    Geiteral  Mon|ra|«  T% 
reuneylTiia.     dole  aharta 
Do      1  Muriate  ...  S% 
Do      3      do       ...  8\ 
Do      Omcral  Mart.  s\ 
PbOadelphla  *  Bite,  Ui) 
Mort,  (gua.  by  Peno-  > 
ayWaoia  HalL  Co.)  .„J 
Ua     with  oor.  to  ba 
pd.io  I'blladeL 
Pbllade!p)ii«  «•,.!  KmiI  oj 

60  dc-lB  ■iiircM   .......  , 

W*>t  H'licouain.  liaU.,1 
lAAd  Qraot,  Mort. 
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taOd 
4a  8d 
4e8d 
teOd 
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4.8d 
4a  Sd 
4a8d  { 
4.8: 
Stcrllitf 
1900  BIcctuv 
'  Sterllnr 
i  4<ad  I 


Ciovinf 
Pricea. 


98)  90) 
89  91 

80)  89) 

m\  ml 

»i  88) 

81)  n) 

fri  06 

88  84 

44  48 
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1880 
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mi 
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iw 

1«79 
1883 


4e8d 
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4.8d 
4aM 
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4i8d 
4<6d 
4a  61 

4aSI 
4a  6d 
StarHat 
41 6d 
4.6d 


IS8S 
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SterilB( 
4a<d 

SlaiUai 

4b  Od 
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Stertlog 

*«sd 
4«M 
4i  Bd 
Hierilni 
atarllni 

4a"6d 
8«erll>.g 
SMrllui 

BtarUn* 


48N 


04  70 

eii  64 

84  a 

Ml  84 

»  a» 

M  96 

84  (» 

44  08 

18)  19 

aii  «i 

109)  10) 

100  lot 

84  86 


86  98 


96  100 
K*  95 
40  41 

97  m 
80)  91| 

98  96 


93  4 

40  42 
90  64 
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4(1000 
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lux'' 
&.ttiHi 

:3mni 

114O0 
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Maar. 
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4  % 
4  % 

35)  % 

III  ".. 

■I  % 
10  % 
4  % 
4  % 
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Allwnea,  Limited  ... 
AnslioAuautas  ...... 

Iio iferip   

AI;^•I..  llgyptlin  n.L  91 
.\i  j:l>-lliiii(:i>rian  ....  ail 
Aoiiki-Iialiaii,  'fiC,  I.  M) 
liaok  of  AuairalaalaJ  <n 
UaiiK  of  K  ColaoMa  20 

D«»aw,laa.alSK  SO 

Balk  or  Act.  t  a 

Bank  of  Oiapo,  Ua.  SD 
BiokorilaaaMala...  SO 
Baakor8.AnainUa  t6 

llcko(Vk4«rU.Aaa^  bi 
Rank  of  N.  Zealand,  lu 
Ur.iiab  N.  Ainerk:>n  bn 
Oniral  (.f  UiiMon  U  10 
CliiLrt^rrd  ol  Inilia. 

Aoilia  la,  A  Cbiuat  30 
CbaitMtrc  of 

London,  BDdCWl 
Uty 

Cokialal  ............. 

Con  olidatad,  Um 
Uelbl*  l<oadoa4J 

and  Hadocad  ...< 
EngllBh  BaakarUa 

ct  Janalroi, 
GtigiuJi,  !<eoUMii.  a 

AuRtrii1|.'ll  Cbert 
HongkoKAdbaoglMil 


OoMov 
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41  4S 
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%      Do  New   
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I  %  Undoii  .I-int  fKwkJ 
%  lioi»d.*8.F»»iicl«o>L; 
%  LoailM  *  ''■  Afttooi  w 
%  LoiA*a.W»itom,L|lW 
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t'niuuof  Aoalnui...  U 


I  I 

1«)    81  94 


ISi  ISi 
18  ti 

at  H 

M  M 

11  Hi 
B  M 
40i  10) 

3H  m( 
IS  1& 

'It  't\ 

m  sit 

18  19 

»»  n 
*l  ii 


34  3S 

41  ii 


20 
4S 

71 
40 
10 
30 
20 
16 
10 
30 
30 
30 
IS 
10 
30 

4 

t 
43 
13 

7 
SO 

a> 

7\ 
2ft 


1»     H  ••)} 

26   

10 


TELEORAPn  COMPANIES. 
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CufJi,  Umlled   — 

tduiuu  h,  flibniur.uid 

MalU.  Uinl(«0   

O'cal  Nonhrrn  
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Malta.  IJmliaa  
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INSURANCE  COMPANIES. 
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31000 
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200CU 
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t300o{4pr>ii 
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HI  \'Aii»i — 

e      Ariru*  Ufa  . 

10  %   Bril«h«nil  Konlirn. 

.Mnrlri*,  Limited... 
30000|  10  %  Clmrcii  cf  Knrlind.. 
SOOO    ft       !i;l«iic»l,  Mtdlcal,  t 

Ganrral  Lifo   

_  %  kjommafeUlUolao... 

40  %*biCoomy  

Croon   .— 

Eafl«.  

.„  _  EttuUy  and  Law  
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Royal  liua;Aii<.'«  

Unltiti   

Sun  Fire  ..... 

t>o  1.1(0  

Tll«ni«  aii  l  .\|i-T«y 
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THE  ECONOMIST. 


[Juu  14^  1671. 


gold,  77t  9d  par  M  M;  dhte 
tai,  fT»M  pir  M  iMt  Mto  nBotUa,  77*  par  oi  itd;  Sooth 
AlMtiattI  dodblooM,  73*  M  p«r  oz ;  United  Slatas  gold  coin,  76s  3d 
par  M.  HiWar — Bur  Kilrcr,  fine,  5t  (i^fd  to  5i  0^  per  oi  itd,  liut  price ; 
ditto,  eontalniiig  5  gniim  gold.  Tik  1  y^d  to  &I  lid  par  M  atd,  laat  pcioa ] 
Mvsican  dollvs  it  lOid  to  U  lOJd  per  iMt  jdm  ttMoOttt, 
lUto  12/ par  botUai  duoooal,  S par  aanl. 

The  (am  of  85»000<  «M  wtflidmini  fvom  lihe  Baak  at 
Eoglud  t(H<Ujr. 
looor£iig  to  fha  official  ntan  pablblMd  ia  hat  sight '■ 

Gazette,  the  importa  of  the  precious  metftls  into  the  United 
EiDgdom  during  the  week  ended  January  11  wereoQold, 
25.211/;  silver,  124,S8W.  Tht  o^portt  «wo— Gdd,46S.881l; 
tilver,  262.255/. 


Uiaan  Lwhai  and  Boganon,  Eaat  India  and  Cfhinn  aier- 

cbant?.  of  London  and  Manchester.    Liabilities,  from 

•JijQ.OOO/  to  3fiO,(iOO/.   A.  liquidation  in  full  in  uxpected. 
Jacob  llibbcrd,  buill^T  ami  publiciiu,  of  Uaverstock  hill. 

Liabilitieii,  78.J06/,  ol  wiiich  73,000/ is  secared.  The 

estate,  it  is  said,  will  show  :i  Kurplus. 
Tiift  ManckMtr  Ccmier  nportc  tba  iailtue  of  Maam  Mil- 
bonnn,  Olvl^  and  Co.,  of  Manchaalar.  liaUHljaa^  batween 
22,000/  and  30,000/ ;  also  of  3hUaiIl  P.  Lockyer  and  Co,, 
mjuiufacturers.  Kariiley.  Liubilitiae,  about  15,000/.  The 
Ght.^yow  llrrnhl  tut'iilioDii  the  stoppage  of  Me&sra  W.  aii'l  J. 
Fleming,  of  Ingram  street,  Glasgow.  The  Manchester  Courier 
also  reports  the  failure  of  H.  M.  Von  Engel.  of 
ia  the  India  ttade.  Inabilities,  aboat  80,00(M. 

OOURSB  OF  TBE  EX0HAKOE8. 


Ttbioat.  Jan.  10.       Fiidit,  .Tan.  i:). 


(in  'Cbanifr. 


vmnoN  RATES  or  ExcH&iiai  ok  Loaoxm. 

Ltktm         Baiat  «f  r 


P«ri»  

Antwerp  

AauurtljuD.. 
Fruktvrt., 
Hunburs 

RtTlIn 
TUnnn .. 

TrIcM*  -  

8t  P«Mr«bnr( 
AUuailrla... 
N.wTork  ... 
Ilnvtna 
Melbovm* 
KU  <!•  Ji 
BaeniM 

Valpmtie  

Hunilaa  .... 

8i»ii«|Mia 

Colopoilio.. 
BoaliaT  ., 
Madru 

I  Ciil  tiiu 


1H71. 

Jan.  16.— D.iirh  I 
iMtto 


DfE  NKXT  W'KEK. 

Payable  at — 

tiiii.in  Kailwny  1st  inane.II.Tstniuii  an  j  Co. 

I'mi  Uiixo  .Samuel.  Mi  t  ugOS^ 

\r.  7     IhCS  Ottoman  Uimk. 


SBCURCnBS 


I  On. 


AlKKilNtiS  or  COMl'AXIES  KliXT  WBEK. 

im. 

Jan.  17<— Oitj  Bask,  London  TaTam. 

Naatti  and  Bncaa  Rallw^rt  ITTokaahoiM  jmti. 


18.  — ^London  and  Wa*tmiai<tar 

19. ->AUjaooa  Bank,  City  TandBoa 

ConRolidated  Bank. 
KnglUh  and  SwedtihB&nk,  City  Terminoa  HolaL 

London  .T.iint  Stook  Buik,  Princes  street. 
90. — Metropnliuu)  Han  j,  London  TaTem. 

Po«l  Rivi  r  r.arid  and  Mineral  CompanT,  4  Moorgata  atroot 

building  1. 

United  Diticuuat  Corp<iratiiiii,  Uondon  TaTara. 


DIUWINOS  IX  JAKUART. 

PitibaUaMa- 

187L  • 
Jao.  17....8iradUi  4|  f,  IML 

JANUARY  SBTTLiaaaiTS. 
AaoaoBt  Oaj^aanaiT  smb. 

GALLS  m  JAXUABT. 
BAII.WAT& 


Oiaal  NMthMii  n«w  onllnarr  aloek,  1870 ............. 

OpntWfSiamol  C'arn<la«%  koDil*, IwiMd at M 
Lanaiihifa  aa^  YwksUn  aMr  M  piaasiasi  sttana  , 
»i>tf«a»  Haa  PtaOM  a  %  dataotara  MaA,  iaNL~~> 

N'irtli  tjnnilon.  aitdiUooal  raplial,  IMS  

N  .rih    a(T•■rl!^^||^^  nrw  6  %  |iriijfrrfn<'»>  alack — ...... 

(tu.i-  an  1  P!  i      iiii'i.  illi)  >har«-!>.  Is*'*   

Kb;  luiicy  "[■lliwry  £l<)  ►hwn,  Umtwl  nl  51  ill'   
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i'UBLlC  COMPANIES. 


17,8001. 


STOCKS. 

Biuno*  Aym  8  per  CaA.  LoaHi 
Iiave  been  ptnehaaed  and  caaocMed. 

Ibuim  AfTti  0  per  CeaL  Xdoa.— Bdnda,    _  _  .  . 

have  been  nonhaaed  and  oaaodbd. 

CMUm  6  per  CteL,  1867.— The  fnnth  dxmwias  haa  takea 
rla.>>.  and  the  anaben  o<  lU  booda.  npnaeiiSag  AlfiMIt, 
liuvc  Ikou  piihiiahaJ. 

IhiHubiaH  7  per  Cm(.  Ion  1881.— U8  bonda. 
25.700/,  hare  been  diawn  for  radaantion  cm  the  let 

Georgia  (Omtcd  Stake)  7  per  CM.  AmmI*.— ika  iasnc  of 
Sl.000.000  n  fl.000  hoada.  baariag  7  per  eeafc.  iatereet.  paj. 
able  qnaiterij,  on  let  April  let  Smft  let  October,  and  let 
Jamaxj,  hae  been  broitght  out  here  throogh  the  agency  ttf 
Meean  Olewa,  Habioht^  and  On.  The  iatenat  ia  payable  to 
New  Todc  in  fgold,  or  fai  Iiondoa  at  die  current  rate  of  eK- 
chaage.  The  iasue  price  ia  175/  lOs  p4?r  81.000  bond  (78  pcf 
cent,  alt  da  6d  per  $1,  and  the  principal  ia  repayable  at  par 
I  saj  da  ad  per  8)  on  the  lat  October,  1880.  The  surplus  ro- 
venne  <tf  tSeotgia  ia  stated  in  IBSd  to  have  amounted  to 
S471,4€l ;  and  aa  "  it  ia  intwded  that  the  proceeds  of  this  iaaue 
ahall  be  uplied  in  payment  of  the  eziatiog  debt,"  the  present 
ieaoe  "  irilf  aotnamna^y  ineraaae"  tta  amount. 

MmteaUiea  9  per  €!ent.,  1864.— MieearB  Maua  and  Co.  state 
that  th«j  are  pKfNwed  to  purchaae  bonda  to  the  amount  of 
28,492/  M  the  market  price  on  the  17th  tnat^iut,  on  aoojuut  uf 
the  1  per  oent.  accumulative  ainkin^  fund. 

New  (Sraitada  Ilomh. — Mosam  Banng  BrDthera  anmmncc  that 
3,580/  haa  been  act  apart  for  the  redemption  of  the  Now 
Oranada  foreign  debt,  of  which  2,386/  is  tor  the  Active  and 
1483/  for  the  Doforrcd.  an  l  that  teadera  for  the  redanption 
win  be  received  until  the  26th  inat. 

RAILWAY  OOMPAMES. 

AUbvmamiChatUmoega  A»m£i.— The  .StaU-  of  Ala  bania  will 
at  onoe  appoint  a  receiTer  for  the  defaulting'  ci>mp,in3',  nnd 
"will  take  poaseaaion  and  complete  tho  road,  aitiiuuiiuL,'  the 
bonded  ind^tedneaa." 

Ruentu  Ayres— Great  SoHthem. — The  final  call  of  2i  per  ahan> 
upon  the  fiahido  Bitaneioti  eapital  ia  parable  on  the  17th 
March. 

Jllmou  Central.— A  i,i>M  dividend  of  5  p.  i  < .  tit.  f  n-  th.-  half- 
year  baa  lx!eu  announced  by  the  tigents.  SIit^sj  h  li-Att.  Beu.wn 
and  Co. 

Lcmbm,  Brighton,  ami  Suitih  CoaM. — Tlir  ii.ilf-y.'.Ti  l  v  meeting 
is  callwl  for  thf?  1st  February. 

Mailnis. — The  North- West  line  has  received  an  addixion  of 
75  luileH  by  the  openiqg  of  the  line  to  Caeaapoor  on  the 

TiMtu^abiidra  river. 

MxiiidirMer,  Shtjihi,!.  on  i  ■h.'^hlre. — A  dividend  of  ^  per 
<'ent.  is  annoiinittl  fur  lu«t  hull-year. 

I'aiKima  Hailrii<ul.—-A.  dindend  of  3  per  «i»«ti  for  the  half- 
j-ear  is  annoiiueed. 

J'->i'l.>  Aitiin  (/!ni;iu'<)ii)  rt(jihrii,/, — Oiriiii.- d,  a  "  Hliifht  tech- 
nical iul'ciruuiiity  in  conueetiou  with  the  BraxiUau  law"  which 
haa  appeared  in  the  proepeotee,  depoaitB  will  he  retmaed  at 
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omiv.  the  <':ipitjU  is  to  bo  ofTeTcd  again  in  the  counie  of  a 
few  il:jys. 

Ilmmiiuian  RaUwaxi  Jlniih. — It  in  st4itoil  that  the  fiimls  for 
the  payment  '^f  tlic  January  oimpoiiii  will  }>o  n-iniy  in  March. 

\tcl"n<i  Sliiiioii  n,i.!  I'intUfii. — iTjo  usual  !>  {vr  i'cnt.jMT  anmun 
diTideriil  i-;  iimiMunr,>fl  for  the  luilf-y»-ar.  Tlir  claim  a^inst 
the  Chatham  and  Dover  Comt>auj  baa  bcou  settled  bj  the 
•mid. 

BANES. 

nn<,i  of  r.:,-cri.<,,i~j}Mimd  dedared at  tberato  ol  lOpv 

cent.  |>rr  aummi. 
Citt/.—A  iliviilfiiil  liafl  Vh'O!)  .uinMunced  at  the  f«to  oi  7  por 

cent,  por  auntiiii,  fret-  nf  income  tax. 

Commrrriiil  lUink  of  lAf  rpntl. — DindiOd  WBOBIMWl  tlw 

rate  df  Id  per  ci-iit.  per  annnm, 

CiTif'litlittnl,  I.iiiiii,'!. — Tlie  diiix-t<irs  reiximnionJ  a  diviilcjul 
at  the  nite  nf  7  per  cent,  per  :uiuiiui  out  of  the  net  profita  f«*r 

the  half  V,  ai  .  f  :ti.t->*i7/.  The  rt^^ervo  ftuid  will  be  inarcMed  to 

55,00"',  and  .j..j37/  will  lie  oarrieU  forwjml. 

London  and  Tirazilinn. — A  net  profit  for  the  half-ytrar  is 
shown  of  18,760/,  which,  !i<l<le<l  to  the  ;i;*lf>/  hrou^'ht  forward, 
makefi  a  total  of  il.tts-^'.  Thin.  Luwevcr.  im  ludes  7,424/,  re- 
preaentin;;  intcre«it  ou  the  capital  lucktNl  up  at  Bio,  and  the 
directors  have  deici-uiiuol  t'  >  cany  wj  flitiira  intiaft  to  the 
credit  o£  "  iatcreHt  in  niiHp<'nHe.'* 

Hidktnd  Banking  Com/mHy. — The  balance-sheet  shows  n  ^[toss 
profit  of  32,992/  for  laat  half-ycir.  and  aft«r  paying;  oxpenst's, 
&>•.,  a  dividend  at  the  rate  of  f!  per  cent,  jxr  annum  is  iwom- 
mended— h',000/  bcinp  approprintcMl  to  the  purchase  of  a  busi- 
ness aeronnt,  and  'A'M^U  i^rri<>il  f'ii-\\anl. 

Surth  and  SiiHih  Wali  f. — A  diridend  at  the  rate  of  10  per 
cent,  per  annnm  an<l  a  Vionu  flf  S|  pW  lihm^  both  frw  Ot 
hav,-  li.x'n  announced. 

.\"t'imjliam  Jnint  SInck. — Tear's  net  profits  l^.tirw/.  including 
0^1/  hnmght  forward.  A  dividend  of  5  per  oout.  is  declared; 
4.rxNV  is  a.ldeil  to  tmuw  (tlmnHMa  toHOOW^  rnuiTWu 
carried  forward. 

UmoH  Bank  of  Australia. — Half-year"H  net  profit  7!l,;Kft/.  in- 
duaive  of  the  sum  of  ,3,714,  brought  into  the  ai.<'ount.  A  divi- 
dend of  3t.>8  per  share,  or  at  the  rate  of  IJ  per  cent,  tht  annntn^ 
was  dc^lareil.  frei' of  iucouie  I.li.  alisorbing  7."),(.K.Ki/.  Mercan- 
tile iitniirH  L'oiiLiiiuc  ilull. 

I'lHitn  iituik  t\j  Liinihnt_ — The  ailujitisl  report  Bta.t«!il  the  half- 
year's  uet  pixifilH,  after  p.iyui,  ul  of  .ill  ehargtai  I  iueludlB^  thfl 
sum  <if  7i5.44W  for  inter.'st  U\  custoiiiens,  and  uuikiiig  pninsion 
for  all  delitu  were,  1  l.'i.s-is/.  H  lii<:h,  with  4,237/  l<roui;ht  forward 
from  ;{(*th  June  l.i^it,  aunyiinted  t*>  130,12.>/.  Tiie  <lirts-t.i>rH  de- 
clared a  diviilcn.l  t  ir  the  la.st  six  months  at  the  rate  of  ]  >  per 
cent,  per  annum.  cli.':ir  of  moome  tas.  After  pajment  of  the 
di\-idend.  auiountiiiK'  to  90,0001^  tha*  nouiliad  Wa.XOKggBO' 

priatt^l  baliin.  f  :!ti.Iiy. 

FINAXCK.  CHKDIT.  AND  DISCOUNT  COMPANIES. 

Knijiish  and  J'irciijii  Credit. — A  half-jear'a  diridend  at  the 
rate  of  )u  per  cent.  \Hiy  ;Luuum  abearfas  SJWf*  Iflvrinff  14551 
to  8UM}X'n»c.  and  H  V  an  liulance. 

lull  n.iili'-na!  I'iniinrid!  Siu  li  lii.  -Thf  uet  profilH  fur  l^^To 
aniouuUxi  to  4:1. 77s/.  i.ut  of  whi^  h  a  dividend  is  nvoiiuucuded 
of  .5  per  ceut.,  frie  of  ini  *  tin'  tux,  <•{  which  '1\  per  ceufc  WW 
paid  ad  inttrtm  lawl  .luly.    The  nurpluH  will  be  h'l'i<!. 

assl'r.wce  ci)mfanH':s. 

BrilLih  nnd  F'lri  iijn  Muriui. — A  half-yesir's  diri<lend  of  (h  [icr 
Bhare,  togi  tlicr  with  a  bonus  of  (>.•*  per  sliare,  btjth  free  of  in- 
come tax.  is  auti&ed  by  the  directors,  maldotf,  with  the  4«  per 
share  paid  in  Jnlj,  17|  per  oont.  far  1870L  «MNO(  is  oinwd 

to  reserve. 

/niju  rUil  Inn  (hfu->-. — A  divid.  nd  of  V  per  diarc  has  Vteen 
declared,  makiujj  with  the  W  in  July,  5/  per  share  for  the 
year. 

iMni  iuhirt  Iimuraiice. — A  dividend  has  been  deelured  at  the 

rate  of  10  per  eeDt.  par  annom,  together  iritb  a  bonw  of  Is 

j>er  share. 

iMitdim  and  Priir'iw  'ud  Mi.iriw. — A  half -y ear's  (listribution,  at 
the  rate  of  1(1  per  <  cnt.  jht  aamiui,  has  l>cen  rem  ilve<l  upon, 
and  l.j.(«H>i'  is  to  be  adile<l  to  reser\e — then  Gcl.ihKi,'. 

Octitn  Marim. — Tlie  Imanl  announce  the  fiuynient  of  a  divi- 
dend of  .M  per  share  and  i\  b mu-s  of  208  per  share,  niiikiui,'. 
with  the  ''>H  paid  last  July,  M  per  cent,  tor  the  year.  The 
r>3ser%  e  will  at  the  euie  time  be  raieed  to  M^OOUbj  the  addi- 
tion of  1.5,(HnV. 

Tlifinux  mill  Mrr't'i  Mariitr. — A  dividend  of  '2*  p<-r  Hhare. 
ecjual  to  lo  p,  r  '  eni.  per  aunuiti.  ix  ileelarod  for  the  half-year 
cndini,'  :ilsi  l)i-r,-;ulM:r  hint. 

/,'iueji  .)/(ini/i  .—The  diri'<  torH  will  ni  oiuuienJ  a  payment  of 
lOs  per  share,  mukiug.  with  the  intcnai  di\  id.  nil  ol  July  hist, 
a  distribution  at  the  rate  uf  15  per  cent,  for  the  year.  Als.  i 
they  wiU  fortlier  propose  an  additiiaB  of  SO,OOOI  to  the  naerve 
fund 

SnSOBXLAXKOIIS  COMPANIES. 
Ban<rparah  2'ea  Estatt*  of  Aivmm,  UmiUd. — ^The  liquidatoiH 
nviuest  cr<>diton  to  MBd  in  partaoolaM  of  claims     the  2(Hh 

F«orua]-y. 

Cohiiiitd  fera/ifin;/. — An  interim  diviileuil  at  tli.  rate  of  ."i  per 
C<Tit.  per  annum  was  devkuvd  payable  oii  the  l<>tL  iu»taut. 


Till 


inl 


C-init.^h  Oraniff,  l.iinit,  d. — Mr  .Tames  Thomas  Snell  has  b»>en 
apix'inteil  ollieiul  li  piidalor.  and  crwlifors  are  ri^|uired  tosi-ud 
in  parti<MilarH  of  claims  by  the  13th  Febrtiary,  the  24th  of  that 
month  ln'ing  appointed  for  the  udjudieation. 

Fnre  .S(r. ,(  \Viirtlv>u*t. — Tlie  half-yt'iir's  report  states:— 

>  tu  t  ]  r  iliti  Lit  the  biisuiesn  ilurinR  that  perifNi,  ufter  psymcnt  of  | 
kI.  ir.i'  iih'  tu\,  anil  cvory  other  eip<>n.»<>.  aiimunted  to  in.U'JD/, 
whi-^ii.  'villi  111"  ii.il  iii:.'  hr...;v;lit  ff  jiu  :iOtU  Jujii\  I.'i.iHli'.  :i;:ii;o  a  total 
ol  Ul,*>ll/,  which  it  ia  recbniui«ndiKl  shall  bo  sppropriattiU  m  under:— 
To  tbs  payBMOt  of  a  dindend  (tree  of  iaoome  tax)  at  the  nto  of  ISi 
pw  Mnt,  psr  ammta  on  the  patd-np  eapit«l,  'H,!iMl ;  to  tliA  paytnont  of 
a  benos  (Htm  of  inepOM  tax)  «(  flaMparshara,  making;  withthadivi- 
daod,  a  total  payment  o(  !w  par  ahanv  J^TVOf ;  intmat  at  the  rata  af 
IS  per  cont.  per  annmn  oo  capital  paid  in  aatieipation  of  ealU,  70/ ;  to 
an  addition  of  fia  Hd  per  efaaro  to  the  ram  of  13/  already  paid-np  on 
each  shsro.  nukitii,'  ii  :<  t.il  ].A!il-up  capital  M  4i*o.i>oo/  in  liO.Om  sharM 
of  13/  fi"  f"l  <':i.  li,  i^'i;  carry  tuwirJ--.  tlm  t'oi  iiiution  of  a  renervo 
fund,  lO.fX'IO/;  til  t-iiri'T  forwatil  ti  next  account,  11,.">4!/.  The  fnre- 
(foin;;  (l;{urc»  cannot  [.lil  to  lio  lii(jlily  satisfactory  to  the  ^iharohijl-iori 
They  show  that,  with  the  profits  of  tSio  prerioua  half-year  (^;i(),t)00/j  the 
total  net  pruflU  of  tb«  compaoy  daring  1870  have  reached  the  nun  of 
g2,H»0/.  The  axtinetian  M  the  goodwill  liaa  analtled  tlie  ditaaton  to 
racomnaMl  the  jpMMat  «f  nwt  ^btf  hug*  nwr  b»  a 
higher  rata  of  Atmad. 

LondoHamtSi  K^artit^t  Awb,r-The direoton 
to  the  meeting  an  the  SOthiaetaat  Adiridendot  HperMut, 
free  of  taoome  tax,  for  Ike  lal^jMr}  OHTfbw  to  tbe  fwerte 
fund  the  •am  of  UfiUI  3»  8d.  Hw  dmuKM  tut  the  eocv^ 
B  ponding  half-year  of  1889  waa  H  pn  cent 

London,  Belgium,  Brazil,  tad  SAr  Matt  Rayai  Matt  SUtta 
Ship,  Limited.— Crediton  are  fMllilwl  to  aaud  in  partioohura  d 
claims  by  the  17th  April,  the  flm  AfA  being  appointed  for 
adjodioating  iraon  then. 

WatmintitrBnwerf,—Aiiniimi  hm  hen  dedned  aibihe 
rate  of  5  M 


MkibuCmiiftont^lrdaad^At  Oka  hMjaKtfy  um/Hag  no 
aiTMena  haa  been  declared. 


Cl^r  €ommtttM  Cimcile 

T>n:sT  OmCE  ANXOITNCKMEXT. 
In  addition  to  the  three  packata  now  ooDTeylng  mail*  direct  to  Lisbon 
arary  maoth  frwn  porta  in  the  Unittd  Kiiig<<im,  ammimMrta  kaie 
iMen  made  with  the  LiTerpoot,  Brmsil,  and  Rirar  Plate  Staam  MavlgMtoi 
Compaay  for  tkair  paekaia  laavhig  LtTarpoal  on  the  3nd  aad  Mdi  al 
eaeh  month  alao  to  aaU  at  Uabon,  for  the  pwpoae  of  laadiag  miSIa, 
dnrintr  the  preacnt  intorraplad  «tato  of  the  ronle  thron^h  Fraaoa. 
There  will  thuji  b<>  live  opp}rtiinit<o»  in  eaeh  month  for  lending  corra- 
»ponii*>ncrt  fur  roituf;*!  direct  by  packet,  rii. fin  tli«  2nil,  frcm 
Liveqioiil ;  ou  the '.nil,  from  !>oulh»mpt<>n;  oD  111''  l^liii,  ii'ini  Liverpool; 
en  the  2(ltii,  from  ljiverpr.nl;  on  thf  'J'Mh,  fn  tn  LiveriKiol.  Ltttern, 
Ac,  for  FortURil,  ]Ki»tiHl  in  or  rLMiolnrg  Ia/ii'I'ii:  on  thv  Sth  or  on  the 
memina  ef  th«  Dtb  of  the  month,  or  rcuehinn  Tiivcrpoil  on  the  days 
above  Ktotxl,  or  (in  each  eaaa)  on  the  pTovioua  day,  wiU,  aa  a  mla,  be 
fc^rwarded  by  ti»  direct  paakatt  an  all  other  days  they  will  be  aent  by 
the  oniiaafT  laad  roatti  via  Fnaoab 


FOBEION  MAILS. 


nri/il.  ItaniM  Ayre*,  nn  I  Memtt  Vld«e  .. 

a-izil,  MontR  Vlilm.  ■  d  Talpmlae  ...... 

Hrititk  North  Amrica  (e*a»f»  Oaaala)  ~. 

Canaili,  by  Caiuuluii  parfeat  i  in  .ii.ii 

IHIto  r\*  Unltrd  SlaMiM 


r.iM  ah  TfHhw  kr  BnMH  fatM 
Clip*  ef  ao«d  Ho|ie  aad  / 

China,  Cej'lon,  .iii'l  Hin( 

Eul  loillci,  Ki^pU  .vc. 

Fiillilan<l  IMaivf*  

Gib  jiUitr  nii'l  Mahji  .„ 
H'^tnlum 
MhIu 

Mautiiiiu,  tjr  Fnaob  padHt 
S'alal 


DMpaUfc  at  Knt  Man  ftoai  Xot  MaU 


(rla  SriiihBTiiion  .Ian. 
"(tI«  II-  II  !'.!  ...  .'.n. 
^ria  rt'-'Ulhiuiiptou  Feb. 
-!  Tia  Urnri'oel  ...  Jan. 
<br  PiviMhpoekat  Jan. 
*1aUf*rpeol  Jan. 
"       "  Jnn. 

Jiin. 
.  Jan. 


Tia  Hyaioani  ......  Jan. 

fTia  8aMlMM>|>t  <o  Jaa 
'irla  Brtmtlal  Jaa> 
ma  Ba4iUiani|iiaB  Jan. 

'iTia  Hrini1S«t   I'lii- 

  r,b. 

Tl«  rluuttiiuiiplva...  .Iiiii- 
Jnn. 

TUMamlUae  -  .-  }*n. 

.Ian. 
Ji.ri. 
f  Jan. 

N>w  Zf^iUad  .......»„..._„..- ,......>.«..„|Tia Sea  PraaelaeaL  -  Jan. 

(Jna, 

r  rt  Ileal,  bj  Bnutl  padtet  ..............  l*la  8««haDl*tna.~  Feii. 

l>ilta,<Utl«  TtaUvWfaal  mtmJam. 

St  llfltfia  .....„...._......„.„  Tia  PlyBMb  Fab. 

Lu  ii^  Siatr.  In  (  ii  orrl  (un-krt.  Tia  Cotli  fVnw  Terk)  .........  Jan. 

Dilln       I  ino'l  |  .ok  r(.  Tia  Cork   iH'Xiofl)  Jan. 

IHtio  I  y  I-imatr.  parkrin  (S  w  York)  Jan. 

W.('o4iti'(Air«ca,M  iiil>-ra.lL  Caaaiy  MsiMa  Jan. 


21.  ■  Jan.  » 
Jan.  S 

«.  «  Ian.  17 

111.  T  Iin  I.-. 

Jl.  a  F.'i'  r, 
T7,  a.  «Trr<lM 
II,  K.Jaa.W 
IS.  a  Jan. » 
ii.  a  i 

a,  a  Jan.  17 
14  a.1  TcfdiM 
maJjaa.  14 

U  iTja.  14  ' 
K.  laa.  16 

'.1  H.  FohL  IS 

1 1  H.  .lull.  11 

1%,  a.'i»iT'''j.i 

II,  M  Jto.  la 
•i.  Lonnlaa 
r.  Jan.  at 
U.  a.) 

M.  a,|^JM.  n 


Jaa.ir 


Wvl  Imliiiaand  Pacific  (rirrpt  OaBjafaM 
LaGaaTraamtPiMrteCaMla  .......... 

I'uf  I -au-PrioM^  Tam  Ciaaa,  aad  Tuaiili 
s  iiita  Uanba 

Mfxlco  ....»....»—........».,.......«»..  .  .. 


J 

Fob. 
F.li, 
J».i. 
Feb. 


m,  a 

K,  a, 
a. 
14  a. 
17,  a, 
la,  a 

is,  c.  oTwdaa 

17,  H.  Jan,  U 

I,  T..! 


Haliiuiiaa,  via  New  Yark   ».„,»...»  

UTmuU,  Tia  tUltfaa    „  ^..^.....»...._...™„.. —  Jan. 

MAILS  ARRIVED. 
Laiiai  Uana. 

(Ml  ,TiiiHi-i-v  l>.  fn.'m  T'CDit,  AiaaMMn*,  l»t*>i 
l!..inr'».'.  17;  ..lalr.iN  7.  l*alM 4a  Qalli, T; 
Uaica,  Z!  ;  nilviillnr,  Jiiii.  1, 


in,  I 

t.  K  .Ill'l 

VI.  i:  'r^riloa 

It  1  r. k  H 


_   mart 
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On  Jannarr  0.  frwi  Ckixa.  Str,  Tin  nrlnilUI— Libuaa,  Ort  31 ;  Hons  Kmic, 

Ko«.  SI:  Mii;i'itui«.  lli;  IUUtIa,  On  .  1;  C.lni(ta.l  t;  Bomk.;,  17  :  Mftdr.i,  IS ; 
Celenb».  U:  iVUi-de^Jall*.  U;  Slanpon^  «;  Pmnmc  10;  AdM,  M;  84ws.il0: 
AtaxtwUli.  jAn  I. 

On  Juwrylt,  rram  Nam  AiniiicA,nr  Harada— BmIov.  Dm.  V;  C)ile«ff<<.  M; 

ntiTait,  M;  Naw  Yatk.       ruilaiUl^kla,  «7t  Saa FrMictois » i  8aBlU*a,Mi 

Taraata,  W:  TlMrta.  M£,  Us  Ooian.  17:  PiaaiM.  1S|  Halirax,  SK 
On  Jaiiauy  10.  tram  NaitTil  Aataion,  fmr  Cl'r  of  Cork— Ft«d«rtcloa,  Dm.  t7 1  81 

John,  V&.  9):  Siu-kTlllr.  21:  Brr-uutl*,  It> ;  Hullf.x,  3i:i ;  Ntwr.andland,  !1  ; 

Hrlnca  Kijwanl  ItUii'l  li. 
On  JnntMiry  II.  f»i>ni  Nokin  AwKiic^.       riilmyr.i — Hiinj  K'if»:i.  Nov.  12  ;  Tlt-"tt^ 

I)*.-.2»:  Df!  >il!.i;;  N-wY.'rk.a';  Ph|i.iltif!iiiL  IJ- .  :i  in  FnincJiicii.  ;j  .  ll,i!iil.t..!i, 

2T:  Klnv'»". '.'7;  .M.)iilr<-iil.  IT:  <J  icbn  ,  .»! ;  (ij  ,»rii  '.'7, 
On  J.nnan  IL  from  Nuara  AiiaaiOA,  r—  i'aniTtiin   B«taa.  Dtc  30:  Cklcaca,  2Xs 

Mnil^i»iPMtla»l,Sl;llaalliaD.»i  ilMWiiB,»>t  ilautiaal,»i  Qi>aa,»U; 

TlifMHkS:  OMaw^Wt  8tMii,m 


coxfPAnATm:  averaoes  of  oraix. 

fn-Tipnrtllive  ■!«trtn?Tll   !"r  the  Y^J'S   ISflrt.   11*17,   Ik..,,   Ivji,  Uld  UH^  ft  til* 

;ii»7it  i-ft  noi  l  ami  Avrr.j(f  prli>'j*  ol  Mrltl.*i  1'  rn  l-i  Uim  tjwns  frooi  ' 


QtiAintrm  Boca. 

Whut. 

nirt«]r. 

Oata. 

WkML 

Bariey. 

Oata. 

(  d 

•  d 

•  It 

ismi  

:».13»^7 

i.7a-iifi 

n 

S7  .5 

2^  7 

1 

>  i,;7« 

(11  5 

U>  0 

j»4  n 

isns  

»JI7».S«W 

I4iii.'>.;i(i<! 

li  t  » 

4.)  0 

1 

I^rJi  

I,nl8.1iJ6 

161 ,7M 

•It  2 

rt!i  6 

if ;  11 

li?t.....— . 

SO«,»r)l 

«l  II 

34  r 

as  i<t 

Brltlik  Own  daniiM 
ifamdijrta 


Kxciie,  (KMfamdijrtatta  AatajT 

•iiri»l  Jiin.7,  Un,aMi  ~ 

II  IH(I7:— 


m  iMitwl  Ami  Mm  lamamra  ami  Oilcan  or 
tba  ami  wd  Mtb  Tklari•^M^  87.  iaika  w*«k 
■VoUiiftnak  to  «Mk  «( Ika  y«n  ftan  1871 


i  isn ...... 

!  «70.  

.  !■«».... 
I  !•<«■>.... 
1*17.... 


Qnunmw  Sotit. 

MnMC  fknw. 

WhMt, 

lUrlar. 

Oalt. 

Wliaat. 

Bwi«r. 

Oata. 

on  tak 
INW  • 

MJT>  t 
eiJM  • 

4Ma  r 

i 

an  tab 

«fn  4 

• 

MjM  a 

nm  « 

•nws  7 

art  kth 

a^n  1 
ajw  ■ 

7jm  s 

I  d 

ai  0 

44  ( 

61  6 
«B  6 

81  0 

•  d 

34  II 

3t  11 
48  I 
41  «l 

4.1  .■; 

•  4 

B  0 

Vt  1 

A\'ERA(JKS  OK  (;R,VIN. 
Th«  f .tlnwlBK  U  ■  itiitaBailt  abewlas  Ih*  auantUlct  -  H  •»!  the  ar.ran  piflce  ot 

«r;i!«ii  c«ni  (imp-ri  I  lataMN).  aa  fmi  iIn  lawiaiwi  tmt  9mim  of 

F.iri...r-.nfaTai*>iiy  to  tM  Ad  af  tki  anh  Mi  aM  Tiatatla,  atfb  ai;  la  tta  mak 

«ad(t)  Jul  7.  H71  :  — 

qaMKHUtaaH,        Aaanffi  PHaa. 
V*  kotli  s  d 

Wbi«U»_.>_i_^>_>— «M  0   ai  • 

4a.»i  4   ...  at  II 

4oaa  •  B  0 

la  EiifUad  uii 


T«a  Amuia  PMn  W  Oao;**  qa«n«r  (tiartflal 
Wal«4.  rar  Ilia  q ante  todM  CtrtWiaiw.  ISTO:^ 

WbwL  Barter.  Onta. 

6"«    W   „   iUm    1(1    23'.  (W 

niTCitx.  atiitlnic  whnt  hat  Noa.  darlitf  >  p;ir»  cn.linii  on  ilir  Thurwlay  nait 

tn?  ir,  t'ti!!ttm«!i  I>«v.  h;!!.  iba  araraKC  pncnf  a  i  ImpirUl  buahtl  »f  Uritl*li  wheal, 
b«r;«T  ii  1  .  ,1,  ramputrd  from  tlva  w.»ki>  u»»Tn»»a  <if  cor  a  ratiinu.  l'abUtli«4 
r  i-tuan  :  I  in  Act,  t>4M«j  In  iIm  SIh  lad  7ih  frv  of  (h.  ri<l(n  of  King  Willlani  tli. 
Fuartb,  iatitalad  "  Aa  Act  t»r  iha  Ca<iiBui.:tloii  ul  nuwa  ia  Eagtaad  aad  Walat':— 
Whtak  Darir^.  OMa. 

•t  «l    4«  ftH  ai  t%i 

TITHE  C0M.MUTAT1UN 
Each  low  of  THh.  rent.dian(«  will,  for  ih.  yar  )■<:         int  i^i  luU|£alii,ar 
naarir  I  P"  cDt.  mot.  UuB  la«i  ft*T.  TlM  ioU  iwlnc  sliowi  tlia  wonli  ol  1001  Tltba 
mi-clijir)r«  for  tka  init  •mayaaras— 

t  »  A 

For  t)ia  jraar  imt   ,  »)  IS  liH 


laat. 
lan . 


Tha  a*aia|«MllH  fli  Uai  llttt  MMkarga  far  tl 

I  |w»>i|nr  o(  ua  TWta  OiawiitaUa*  4.t  1.  lOlf  U  7{d- 


l»7  7 
M  13 
100  U 

"  "  a 
1 

mia 


Mas) 
laa  1  S 


tba 


CORN'  IMPORTED  AND  EXPORTKD. 

Tticf  -;i  ""ni  i»  in  »rc.'.un!  aho-ini;  lli-i  qiuinili.'a  uf  llio  apTrral  kln.lt  of  Corn 
aad  Meal  iui|tort<d  imo  eaicll  Ul*t*|. 141  uf  Uw  i;ntt«t  Klai;:t'm;  mi  l  (f.antUi.a 
of  Rritldi  aitd  fvrti.n  Cam  and  Mual.  of  Ilia  iiiar  kinla.  cx,  oru  I  r-.i.u  lie  UmIimI 
Klagdom,  la  ibr  we«k  taidtJ  Jnn.  7.  1^71 :  —  


(ji'iifmiu  Exroaran 

rRnH  L'lllTlin  KlSGDiiK. 


The 


Eniland  Kcullar.il  irvLimt.  t;i:it-<l  Ilrlti>li 
Kluk-lir 


ladlaaami 

Bnckwhaat 

Bwr  Of  biff   I 


.   emu      cwta      Ota   •   fwi.  ,  cot! 

'  MdjNis  m-kv  37ii,i7ui4niMi:| 

1>KI     ...       141 W 

IMTT 

*\Mtt 

loajuoi  Ml*  sauou  imjii* 


CulLiii^l 

un.l 
F-Tcixn. 

Total 
E«- 
portrd. 

cwu 

cirU 

awtt 

«7 

•741 

a,l7S 

tun 

*"  a  * 

i 

*** 

T>lii)  of  corn.         I  g™,,,, 

W>M>a»in»tl  or  Soar. 

ral.._»n 

Hvantal   „...J 


lfi(..22.1l,«SS,«M«     If.,im'    3U10  47 JM 


Wlu>a>in*il  orOoor^  IVSJIH.  SO.'I 

Barlry  m*al.._.,._.'  _ 

(.tat  in#al      rr---i---iil  ...  I  ^ 

Kr*  ami    ...  |  ... 

natal  .m  i  ••• 

n  nMnL,..M..»...M.^  •■■  t 
^  4ttta  waalmM*: 

kwiMft  ■aalaMBB.j  M.  I 


Total  of  mnl    liCK* 

Total  ofonrnkiMal) 


7  l»,73l 


2.:<74 
""  M 


"'  M 


7  12B,I7»      t,lffi     «,2n  M.nCtl 


l/)'M.m:   Kl.tiCO  4»i»0|/llS3»'    18J81'    S7,»l  58,1>I« 
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COMMEROIAL  BPITOMB. 

FRTOAY  NI8HT. 

The  wheat  trade  nil.-il  quift  t^i-ilav,  but,  owing  to  the  frozen 
condition  of  the  n>,ids,  oi  iiisiiionililo  firmness  prerailcd  in 
rvjjanl  to  prices.     Siipjilii-ji  wt-re  Hhnrt.   aud  the  busineiw 
tmnsartci  was  very  limk.-  l.    ( ).its  wore  the  tvun  dearer,  but 
no  clmn^fe  took  jihice  in  the  v.due  of  hiiriey.  ItetiuB,  or  pea«.  j 
The  flour  tntih-  w.us  iiiaima.ite.  Imi  the  iiiiotatiinis  were  un- 1 
altj-ml  fur  all  deoerijilioiis.    The  deuiuii'l  for  Ijarrel  floor  on  i 
French  iK.count  coutimiea.    Thin  Wfi  k'n  imports  of  fureign 
and  colonial  produce  into  London  liave  lunotmtaMl  to  lo,',2lO 
quart4.>r8  of  wheut.  9..')o0  harl.  v.  1 1  ,titH)  ost«,  14,310  maiat, 
1,310  beanw.  and  11, .'Wt  barreU  i.f  lluiir. 

At  Livirpmil  till'  whetit  trade  ntl«l  firm,  and  huIih  were 
effeeted  on  rather  higher  tenii.> ;  hut  the  AVakefield  rulfi  dull 
at  drill ipinj;  eurrencies. 

The  LiveqxMil  cotton  market  has  been  ijuiet  thrin;i,'!ii.ut  the 
wtvk,  and  prices  have  receded  about  id  per  Hi,  T!n'  total  H:Ue« 
are  79,.'t^K)  bales,  of  which  the  triple  ha\e  taken  iil.i!!«)  l)aiea, 
n]teeuhitors  iind  expiirtora  14.050  bales.  The  inipoits  for  the 
wek  are  f*'.t.:U<)  h;ili  the  actual  cxjKirts  5.3!'3  l>aleit,  and 
t  i.ilay  s  Htiii'k  i-i  estimated  at  o-jfi.OIMJ  bales.  Quotations  for 
.Vuiene.-iti  deycriplii iUk  have  deeliued  id  per  per  lb..  Eiist 
Indian  jV<i  to  ^\  iier  lb.  an<l  Beni,':ds  remain  unchanged  since 
hist  Friday.  To-day  the  market  ei.k+es  i-at her  firmer.  Sales, 
yi.OW  balew. 

The  folliiivitij;  return  sliow.-i  the  quantities  of  cotton  im- 
ported and  ei]von.id  at  the  various  ports  of  the  Unit«d 
Killgdom  during  the  week  ended  Jammiy  12,  ISTl  :— 

Ira|H>rtiMi.  ICspartod. 
Waa    ;o.24;2    4,212 

1M18  .1 
B,00»  . 


Amarieaa,, 


ISC 


IT 


Total   105,620    8.244 

At  N«w  York,  on  January  12,  "^mi'wg  Upland  cotton  waa 
quoted  ai  U}o  per  lb. 

We«Etneithefollowmff  from  Meaara  W.  Niedand  Ca's 
circular,  daitad  Bombaj,  Dae.  17  3— The  paat  week  haa  b«en 
rather  an  mnatiafaetarf  one  in  thia  cotton  market  owin^  to 
the  tardy  maimer  in  wnidi  home  tdegnuna  have  been  oommg 
forward,  and  a  reatlesa  teelinffof  uneeitain^  hut  pMvailad  re> 
lerardiui;  European  poUticB  wliicli  loideredbluiMaa  tcaiiaae- 
tiooa  the  reverse  of  plenaaat  in  nmtiiflTaliiiig  Onr  latest 
messai^t  from  London  is  dated  IMi  inataiit,  and  quotes  lair 


Dhollerah  at  6id  per  lb.  On  Che  mem  a  aoiiWiAat  restricted 
boainess  haa  been  dona  aA  TBiy  TanaUentea,  generallj  a  trifle 
lower  than  the  alU&n  nage  of  thoae  qnoted  in  oor  last 
eircnlar.  Hm  aaleelMPa  bare  been  BOtably  subject  to  varia- 
Uons  iagaality,  aad  fiv  a  moderate  iNOvel  the  4 
been  to  find  a  ran  anflldently  even  to  allow  of  ila 
without  the  seller  submitting  to  some  alwteBMBt  fiOBtha 
price  originally  agreed  upon.  Sawgiaiied  Dharwar  attnoled 
the  ^'reatest  share  of  attaotkwi  «fe  aa  «««•»  of  210  IB  per 
candy  for  ready  cotton,  and  18  to  90  digri^  omnrj.  IHarte 


porta  woaU 
alMlk  of  the 


aud  one  or  two  othen  of  Um 
appear  to  be  tiMOOBlampIateddeBtbation  of  the' 
purcbeaaa  reoovied.  u  Teavuupiimi  and  Afanedated  de- 
acriptiona  a  modemte  amoant  et  tmaanoaa  haa  been  vaan  at 
prioea  neejiag  from  178  rs  to  IMre  Mooiding  to  quality.  We 
are  mable  to  adTiae  anv  impravaaaaBife  in  the  inquiry  for  new 
mtton.  European  and  aanve  neiidianta  ^penemilj  eimtinne 
t.o  f-iew  present  quotatiflne  with  dietrnst,  while  Ae  mi^ooantiy 
shi-offd.  who  have  apaonlated  in  or  advanced  upon  the  growing 
staple,  do  not  evince  anr  inclination  to  meet  current  opinions 
aa  to  openiag  prices.  Some  few  traaaaetioiia  are  reported  ia 
OtHiirawuttee  fbr  January  ddirenr  at  815  n  to  208  rs  per 
candy,  and  we  dare  say  a  few  smaU  Iota  might  now  be  con- 
tracted for  at  2  rs  or  3  rs  cheaper.  We  have  nothing  of  im- 
portance to  report  from  the  districts.  Broach  is  now  enjoyiBj^ 
favourable  weather,  and  the  danger  to  which  we  made  referenoe 
in  our  last  issue  may  now  be  considered  as  quite  averted. 
Arrivals  of  both  new  and  old  <x>tlon  do  not  keep  pace  with  the 
ex]>orta  oitries  passed  through  the  CuKtom  House,  and  our 
stock  ia  beoomin^  reduced.  From  l^uevelly  we  have  a  tele- 
gram dated  15th  inst.,  quoting  125  rs  per  candy. 

■neat  ol  Uornw  Irom  Bonbat  to  Dto.  IC 

tm.  ues. 

Londea..  .M.a...«.«....»bBlM  9;0T8  ...^m  tjM 
Liverpool    RI7.075   ........  MijBSS 


Total,  Gisat  Britain 

Chjtmiei  for  tntea  ...... 

OontiBOOt. 


Wa,153 

10,3  rn 
Hi'..it:4 
51, -.'53 


Grand  toUl   l.r>53,U'.>   l,158tS18 

Actual  e%t"'^^  sini-o  Imt  mail  lalt,  '.'.-"IS  bAlea. 
licssrs  E.  B.  Liddell  and  Co.,  of  .Viexandriii,  hare  furnished 
the  following  ivport,  dated  Decern  l>er  'JO : — Our  last  report 
—  dated  sard  iaatant.  Aa  we  aatieipated,  oor  eotton  market 
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r<'«if«'ni-3  nft^T  the  boliil:»ys  at  ii  ilrtidr  1  iiuprorement,  a  rory 
j  t'xti  iisj. r- im-iinoss  harin;^'  Ijo'ii  <Liuc  sit  id  tu  ](1  per  lb  ovor 
'  last  witJc'-^closiTH^pric'CS.  Tn-hiy.  h'lWfvcr,  tbiw  ailTuiir«>  has  not 
j  hi!vn  luaiutaincd.  autl  deapilr  ;i  •'nn'iiiii.-  l  a.  tiv.>  diniiiind,  qno- 
tatiuas  !ire  a;jain  the  Banie  ua  l>y  uiir  IuhI  m.iil'.s  rei'urt.  with 
thi'  I'lci  iilii ju  of  j^mmI  fair  qualitifd.  which  an,'  a  shado  dearer. 
{Tullin  doscriptiuUH  <-<)UtiauL'  eitrwuely  Mcurfc.  and  thoir  v.iliic 
at  the  momcut  i»  almost  iiuiuinul  from  tli<-  small  supply  <>tf'-r- 
inc.    We  qu<)t4> : — Fair,  S^\,d  ti>  8|d  {>»  r  lli.  f.n.li. ;  t;.  mmI  fair, 
8iJ  to  8Jd  iM-r  11).  ditU);  good  tt>  fine  (Oallin  .  l^d  t..  por 
lb,  ditto.   Fceigbt  about  \d  per  lb  for  Ht.  am  ](n  MH,.il  hixlea. 

txrom. 

Ol.  Britain.      Continent.  Tntnl. 

Fr«tnP'«.2ttoDc<;.20,  l''70..bal(«,     O.-iO.";    l,7Hi    8.(;7;i 

Frwm  Not.  1  loD«o.23,  1870    64>,1«19           11,058    67.:i;7 


]V«1!loTJtoI>M.M^U70  ........  Ml^ni 

1M»   

IBW 
IM7 
IMS 
IMS 


18;MB  7S,050 

64,4Sri           I9,S7B  ......  88,833 

«5,393           19,258    84,fi51 

62,129           16^1(6    68,885 

01,672           12,174  ......  78,846 

4L180  11.717  fi&89r 


~  U64  .........  w,m        IMM  ......  7a,S10 

Thu  coknkl  protlnce  market*  kwe  dunmeailMiderable  firm- 
Mi  tiiiB  week.  Sugar  opened        aetifitj  at  risinff  cut' 
,  mui,  ttongh  tbe  anilMb  doeed  tpmtiy  to-mAi,  the 
adnaoe  lae  keen  freD  nynteiafld.  -  Bamliee  eoffec 
J  but  the  denandkH  nded  etea^ak  about 
Tea  liBB  tnM  on  raliNr  faier  tenia.  Sam  and 
unaltered  in  Tdu    Hw  rioe  naiket  is 
1  change. 

'  U  Bn  Amuz  bomdl  Bgrii  teEmMonlit  Jatmr, 
Un  tnl  1870. 


1871. 

Liver- 
(lool. 

To  <»a 

oil  COMt 

for 
Onl«r!i. 

Conti- 
ntnt. 

Totml. 

toisiu 
7.0.'.2 

tAnm. 
1,447 
90 

tana. 

tonik. 

ton*. 
8,499 

:,r.4i 

MadrM   

1.413 

"ss 

2,261 

10,Vi80 
1,214 
l,6iG 

2,316 

12,841 
1,214 

i,Gjt; 

1,112 
24 1 
3,7'M 
2,2  ill 

Alqrab.  

ftlilOB  ■«••«■••••■«■■• 

MoiQiimIb 

Jfcy^ee»»a>a»e*»e 

1,480 

::: 

1,112 
241 

2.249 

^i^ilB  ••««•«*• 

18,188 

1.587 

U,T86 

8,810 

88,14t 

1870. 

From  Chhnlla 


Saigon   

Bangkok .... 
Motdmaiii  . 

Java.  

Bingmwrs  . 

China  

Chlttngong . 


toniL 

tona 

tana 

tana 

tons. 

869 

■iO-J 

8 

... 

*> 

700 

1,858 

6,198 

744 

7,995 

•*• 

7,706 

7,705 

1,973 

1,972 

791 

961 

1,752 

6,751 

0,751 

"527 

2,182 

2,70s 

"»81 

999 

1,980 

2,05« 

2.3:.2 

22.U44 

3,8ti7  1  81,341 

Thoeo  quantities  inclurlo  ftU  that  ba«  UTlTad  OdI 
not  porU,  bnt  not  jat  taken  into  ttoak. 

Biiiiia  ow 


Jan.  1, 

1871. 
Mm. 

Benpd    1893 

L  iinia   6158 

Japan   8!i56 

Clinton    31(27 

CainiHM  tUroirn...  8^7 


StMsk  > 

Jan.  1, 

187a 

bales. 

...  2477 
...  9.-i46 
...  a642 
...  IMO 
...  246 


-Unnold  Stoek-- 


Jan.  I, 
1871. 
bale*. 

3405 
8651 
32fi.-, 
r>4H« 
223 


tUtmitft 


Jan.  1, 
1M70. 
bal«<. 

i.'ini 

5413 
2<mO 

i:s9 

643 


1870. 
bairn. 

China   2196 

Jupim   891 

Canton  ............  Ml 


Ja.lto 

Dee.  81, 
1»7C. 
bales. 
4.-.4i>  . 


Dee., 
1869. 
bale*. 

im 

3165    3i;!7!) 

687    «i:H3 

409  ......  7873 

48  ...M.  ns 


jraa.ll« 

Deo.  31, 
1869. 
balai. 
5501 

32974 
7012 
4703 
,  810 


The  aniirali  far  llie 
i  of  Loodoo  Mtlea  «C  eewnial  wool,  wkiok  i»  to  i 


on  the  2iid  Fi-hniai-y.  compriH,-  up  to  date— Port  Phillip.  iHOOS; 
.Sydney.  S.Ti'vh  -NVw  /.,  :iluuil.  1:201  ;  Vau  Diemen's  Laml,  2.'>l ; 
Usipe,  l-t.ftsJ — total,  ;5."i.lt>3  Lah:* — which  quantity  may  ha 
further  ini?re.'we(l  to  ahout  80,000  bales  ahoul  l  tli  •  wiinU  Im; 
faronralile;  thiis  making  the  probaMc  total  "i  i.l  l  .'.tul  new 
w.xds  to  h,_-  off.3red  about  r20,0()0  to  i:}<t.*XM»  bill.  *.     Tli.-  tone 

in  the  market  continues  brisk,  there  is  a  g  1  iii  iuiiy,  and 

*ile«  are  frciuent.  It  will  prohaKly  not  be  Ln.-r.t:'.tin;^- the 
ca«e  to  say  that  since  the  cfusi'  of  last  hitil's  fi'iui  l.ii<H)to 
•5,(N>0  bale«  have  changed  hands,  a  r-' in^ii  li'ralilf  qu  uitity  if  the 
time  of  the  ye.ir  be  taken  into  cnnHidevation.  The  jirir.-i*  pai  1 
in  theie  trauKaetioui  came  up  fully  tu  JfovemW-r  d  -.-iitig  ']""• 
tati<i!!<.  and  in  not  uufr«'<]uent  cases  exi'eed  them  The 
pDjspo  t^  f'li"  the  ensuing  series  may.  under  th'S,'  l  in  nin- 
stauet!>i,  be  euuaidei-e<l  favourable,  e^iK-i-ially  as  the  quantity 
to  bo  offered  is  but  moderate. 

Annexed  is  Mcasrs  William  Moran  and  Co.'.h  indigo  reinirt, 
dated .  Calcutta,  December  l;i  — Since  our  last  rei><>rt  four 
public  H  iltM  have  been  held,  at  which  ■i.S^Ht  ehe«t=i  were  dis- 
piwed  of.  The  demand  baa  Continued  good  with  an  upward 
tendeni-y  in  the  prict-s  of  fine  indigo  and  Oudes.  By  private 
contract  there  h.ave  been  no  truusa.  tii  ius.  We  an-  ul:»d  to 
observe  that  native  proprietoi-H  are  selling  mon'  fii'vlv  than 
they  used  to  do,  having  l.-arnt  from  experience  that  it  i-i  tn  ire 
to  their  advanfa  j-'  to  meet  the  market  fairly  as  Ei:r.>fH.auH  do. 
than  to  Imy  in  tli.  ir  indigo  above  its  vabie.  a  pr.i>-.',  luig  whii  li 
almost  invuviuMy  emls  in  Rjiles  at  lower  )>ri('es  than  i ml.l  have 
be«-n  at  fir.-*r  ol<t,iin,'il,  am!  ahvays  ill  li 'hM  in  w.-i_'ht  and  iut.>- 
rest  of  money.  .■\b>int  ;>."),0*>i>  mauuilB  of  the  crop  are  ui.w  s  >ld 
exeluMiv.' (>i  tli.j  y  iI-Mm  held  this  day.  Exports  of  iiidig.» 
from  Ist  N'lvember,  1S70.  to  l'2th  inatant : — To  (Jr.  :i1  Britaiu, 
•-'.OlS  chests;  France.  2»i ;  Trieste,  ."joo ;  foreign  Km.  .:>e,  10 ; 
America,  '2."W;  Gulphs  and  Levante,  4 — total,  'i.-^ltl  <  h.'.sts. 

The  annex.sl  is  oated  New  York,  December  tis  -'I'h.'  g^'no- 
ral  merchandise  and  pnxluce  markets  present  tli.'  u.hiuiI  ilul- 
nejw  incident  to  the  close  of  the  year.  Tlie  iii-  ei.  y  iiiarlct 
eontinucH  close,  but  b.  irrowers  in  good  standing  appr.ii-  t  >  have 
little  or  no  difficulty  in  olitaining  accommo  lation  at  tlu'  .-ur- 
rent  rsite  of  7  per  cent,  on  call.  Time  loans  are  <lei  ;di'dly  Kly<w. 
A  Htriiigful  nii'.rkct  is  lik-dy  to  continue  until  after  the  fiiist 
week  (if  fh."  new  year,  when  a  return  to  comparative  fii''''  may 
be  eipi"  ti'.L  with  pl.iiu  sailing  for  businesH  men.  au  l  iui 
eouniging  revival  of  tnide.  It  is  hardly  pn)bal>le.  howev.'r. 
with  the  gradual  closing  up  of  th.'  ■^.i\<  li.'twr-'u  g  dd  and  enr- 
n-ncy,  that  we  shall  witue^is  any  gen. 'nil  r,  ■  (very  of  merclian- 
di.se  in  ii  vri,  rv.  n  if  the  spring  tr.id.^  r-hi-uM  pr  >vo  e-iual  to  the 
most  Kinguin.'  cxpc-tatioUH.  <;.!•!  ik  wriik.  owing  ti  alight 
demand  and  IiImt-lI  sup^tlv.  ^vll;.  li  latt.'v  will  bi>  fip-thiT  in- 
creased by  the  January  disliursemi  iits  in  the  shal>e  ot  intei-est 
on  public' securities,  t'oreign  exchange  lias  a<lvanced.  the  ac- 
cumulatied  supp^  haviog  hwa  considerably  reduced,  while  but 
»  aoidl  aaioasl  of  new        ia  ooniog  vpaa  the  Basket. 


TH£  COTTON  TRADE. 


I.IVKIIP*)!  'L^AMl-ART  12. 

The  cotton  market  waa  dull  on  Fridaj,  but  on  Saturday 
beeame  eteeffier,  and  «■  Monday  waa  aetfre.  with  aonie 

hanleniug  in  prices.  The  influence  of  heavy  inpoita  wai 
again  evident  on  Tuesday  and  Wednes'lay,  holders  offering 
their  atocka  freely,  and  though  to-day  thn  bmfiness  has  beer 
ooouidenble,  the  week  olooea  wiUi  qnotationa  geuerall} 
rednoed.  Sea  Ldaad  oontinoea  in  good  deoMmd  for  aU  gndet 
except  common,  at  somewhat  dearer  prices.  Amerienn  bai 
been  in  good  request,  but  after  some  little  Uuctiuition  quote-: 
ftartiBlly  id  per  lb  lower.  New  T«k  adTJcea  to  11th  iuatanJ 
quote  middling  Upbnd  Ibk  oenta.  ooatiag  to  aell  in  Lirerpoo 
8Sd  per  lb.  by  steamer.  In  Brazil  the  biuiBesa  has  been  mode 
nitc,  and  i»rire-s  are  geneniUy  Id  per  lb  lower.  FLryi't^.tu  hai 
been  in  extennTe  request,  but  being  freely  offered  jrii  ta  ha  v. 
agaiii  deelined  )d  per  lb.  For  Eaat  Indian  the  dcnumd  com 
tiriiies  restrli't-d,  .nlthnugh  it  has  increa.'ied  during  th.-  laattwi 
days ;  prices  are  rather  lower  in  the  medium  and  higher  quail 


IVir  cotton  to  anire  tbe  latest  quotataona  are— Aniericoii 
Imii  of  «M<l«iig,  from  New  Orleans,  Jannaiy-Februarr  abip 
ment,  not  below  good  oidinarr,  8d ;  any  port.  February-Uatel 
shipment,  with  depoaits,  7id;  Oomrawuttea^  lair  new  nua 
chiuita,  Febmiary  aBipawut*  oaaaL  6id  per 

Tb»  aaka  of  tbe  weA.  iadnding  forwarded,  unonnt  t 
79<840hale«.  ot  wUdi  4^10  am  on  apeeolation.  and  10,64 
declared  for  export,  leafing  6iAM  lolea  to  the  trade. 

*  The  aetoalejcpoittbiBwedKaaoanta  to  5,398  hiU-^.  ooiuiat 
iug  of  3,018  *i-«&«n,  iS  BluO,  22  Sgjptian,  ajid  2.:iJ3  Eol 
India,  which  is  not  dedneted  tram  the  stock  ns  it  waa  nc 
indudedtnthe  atuekdeelaied  ontlieSOthnltiBO.  Itiaala 
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not  includeil '  in  thi*  year'a  returns,  as  it  wan  added  to  the 
export  in  thi-  aunuiU  cinnilar. 

Jahqabt  13.— Th«  sales  to-dur  will  proiwblT  amoont  to 
aM  18.<K»  ImIm,  witb  •  atMdjmari^ 

PRICES  CtrHltE3«T. 


OnL 

Mid. 

— 

«(r  lb 

Mr  Hi 

«• 

,'« 

8m  Tiland  

12 

17 

Motile  „  

N«w  Oricm.ipusuM** 

si 

Bthia,  k«.  

Wwt  Iwili,  >«  ~ 

• 

ParavlMi 

s 

i 

Afrltan 

Soni— cu'dmmnf 

nm««h  -....M* 

Miui;ar:i'.e  

C™i;ir«h  „  

1 

M«iri>— TloMTaUjr— 

WmMiii  ■••»««■•••»••• 

Iip«r  lii  |Mr  tb  ser  lb  par  lb  per 


PRICES  CUKRKXT.^'AKrAiT  li.  18A0. 
OmmI' 


I>*Mriptl«M. 

Antrlcm   

Bnill,  EKTPt.  tc.  ... 


1070. 

h»lt^. 

41^111 


■utIaau,niln>,AJ>pas  U170 


Omuminoa.  Ac. 
tsJa^U. 

115)10 
43£t3 


toian.  12.* 

iwft.  isn. 

1m>I<«,  h.lM. 

17a:t  ... 

iTl7  ...  t7 

3212  ...  2.WI 


Ulnb 

aasoew  ...  


xn«u  ...^    7asa  ^  sm 
iftMAlS.ll»4W.l& 

im. 


>  du«  last  nw  af  ■ 
tat-.....,...  »^ 


lial.«L 

The  ab<}v<>  fic^ircs  show:— 

Am  Incnue  of  Import  i  empwril  with  tba  I 
An  lacfMM  ot  qiiMiUjr  takaafari 
A  dccrraw  ot  iu-ta>l  raport  _ 
An  iBcreaM  o(  Hock  of   

In  epcoolation  there  is  a  decrease  of  10.660  bales.  The 
unportA  tills  wti'k  have  amoiujtcJ  to  fW.lO"  liales,  and  tho 
^iHuitiiY  il  Auu  rit  an  cxittnii  reiK)rti.tl  ut  sim  fi>r  Great  Britain 
(mduduxi;  cable  advices  to  January  7)  is  '290,000  bilea,  against 
58.000  hates  last  year.  The  aetaal  aborts  have  been  iJSK 


hilt*. 

Hh.i»7<i 


Rrtiirn  slniwirg  the  quantities  <'f  ontt'in  in  sitook.  thv  quan- 
tities imported,  exported,  and  forwarded  inland  for  con* 


AmaricadL 

DraaDiaB. 

EHtlnAan. 

balci. 

 — 

CWtlL 

cwta* 

bale*. 

cwlt. 

OanMiattaekaBNoT.3ai.lii70  .  . 
Do  tmpnrle)!  iartng  th«  m.nib  or 
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T«««l   „  

Cotton  amortMl  dartnc  Um  iniHith 

Do  fofwanM  laland  for  con- 
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Tstal  ...   

sai>74i 

aoaa 

S4IM 

I124UCI7 

14117 
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«BB8 

sons 

4as4« 

soans 

aurn 

lil:»-> 

■!'-n7 

CMtoB  In  itork  »a  Drt  31,  1170  

TbI«1  imp'  rt  I'u-lt     ]■■?>  .„„.„„ 
Total  axiivru  darioj  tn7<>   „„,„ 

Miat; 

IJ71BW 

Si 

77276 

4-13177 

lllu^M 

T.M«1, 

b>lc>. 

cwu. 

bttoa.  1  cwu. 

b*l«». 

cwU. 

C«tt«D  la  atpck  nn  Not.30.  I'«7i\  

Do  iaaportcd  <lmto(  Ikaaaoiiithor 

DMObar,  U70   

D»te*aidad  (raa  lalaaS  lows* 

BmSSLt^V^       """^  *' 

Total  _  

Cottoa  mpflrtM  durlif  the  nifjnrfi 

of  tl.^:*in^t-T,  l-.H  _  

Do    fr.rw;tr-i'  1     lliljlul    iF.r    1  i  11 

■amplton  duriag  tb«  aunUi  cf 
I>«c«mUr,  lajO  _iM..««~pn— . 

TMal 

CatlM  h  Motk  as  Dao.  SI,  ISHk.-.. 
Total  afari<  aaiioi  1870  .^..„... 

3tM7 
•" 

liinlWl 
1W7W 

ICMB;  68SIMe 

1171)7  suae 

! 

81;  ISKi 

:oi7w 

lU 

l>)Sfi«38 

1177m 

1816 

17«M»  azinst 

99n6n 

7_i 

fll<',7 

IS'ktt 

70IID6 
227M 

7HI2M 

ni7i'.7 

■.';7i's 

7*17 

stHtel 

imitso 

4VI61 

IMMS 

essutw 

aomsc 

1871  Be 
£311 

1US7 

am 

7Un« 

34e»>40 
SMIMI 

ii»ig«w 

U2S710 

*  nAi 

LONDON— Jaxvaot  IS. 

Annexed  is  a  portion  of  the  ciroolar  iasoed  this  week  hy  the 
London  Cotton  Brokers'  Association 

During  the  paat  we«k  onlj  a  small  bnsinetM  on  the  Rp<>t  haa 
been  transacte*!.  and  for  must  descriptioutiprieeH  are  id.  an<lfi>r 
Anstndian  Id  per  U>  lower.  For  arrival,  there  hoH  been  more 
do<QB.  Bengal,  aft«r  sli^^ht  fluctuatiutui,  cIkhvk  at  abonfc  laat 
ween  imtes,  while  other  kinds  are  >  d  to  id  eit«icr. 

 PHESEXT^Q  VDTAT 1 1  IN  S. 

Prieaaof  Fair 


Sorat— Sawginnad  ..^^.^ 

Bnacb  

Dhonanh  

Oomrawattec   

M«p(rfcn>le......  ......M,,., 

C.-ii;|.lii)i   „...„.., 

Madnu— TlnntTally-  ..„.., 
Kortbem  and  Weatcm  , 
Coeoaada  ....„..„..„„,. 


flanma  aad  Ofoak  „...„  

A^RMIB  Mai— aana»»  w  i»  aMaa>< 

Atutnllaa  aad  njl.,..._„.„,.  j  ...  . 
DItwi  8<a  lalni  kinda......  i  N 

Tahiti    I  ... 

Sales  to  arrive — HM)  l>aii.«  Western 'Madras,  at  6d  to  6^\d, 
January- February  Hkipmeut  for  fair ;  2(>C)  bales  Dholkrah,  at 

6id  November  sllipmeut,  for  fiiir ;  SiNl  hales  Oomrawutt-w.  at 
•iA<i,  January-BV'bniary  Bhipment  t>>  Luudou.  furfiiir;  4.<iviO 
bale.s.  Bengal,  at  5,'Vd  to  ^{iil,  Dec^juilnr  U>  February  Bbij)- 
ment ;  5{  jd  to  5Jd,  January  shipment,  ojuiul,  for  fair ;  M  bales 
Orleans,  at  1^1.  fi(r  FVbruary  shipment,  for  uiddlini; — total, 
5.850  bales. 

iHPoam  atul  DsuvKMr.s  froni  Jan.  1  lo  Jan  IL',  »itb  Stmck*  at  Jan.  18. 


Sarat 
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Bcltxla. 
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om 
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18,-<«I 

l&.Ut 
X«li> 

73.»W^ 

im7« 

S.72I 

31.4I» 

4.4a>) 

IM/IIH 

Comm  Apumt  to  Ectope  on  Jana  iry  18. 


Fn 

nombny  ... 
Ktirrai-heo 

Mailna  

yl. 

CaleatU . 
Rangoon • 

1N71  , 
H70  , 


Uw- 
poaL 


Coaat, 

f.  r 
onl<  n. 


Porti. 


TMal, 

1871.  I 


Total, 

1870. 


balra. 

All.-. 

Svlli 
li^  I 

mm  I 


holva. 
63.407 

1,270 


baka. 


lalea. 


halca. 

\JSt<H 

7.I1S7 
1«M8 


180 


2.71W 
17  UM 


3I1.<«1B 

a.s:i7 


S7.4«  i 

71Ji« 


IMS 

4.IM  '• 


Si.  127 


.101,eiU 


N'EW  YORK.— l>i:c  K.MIIKH  .'S. 
The  business  diauir  in  e.ittMii  ha.n  be<>:i  fair,  l  ui  ih.  lunve- 
nient  InckeiJ  anitii;if !■  Ml,  .inii  .ifter  a  nitber  <l'iulitiiil  t.iiie.  tlie 
market  elo-iea  ie  e;i--i.  r.  and  inrttr  <lul].  T!ie  aee.imits  ..f  the 
Livt>rp<Md  market  ai.-  i  ii  tlie  whole  nut  uiifuvuin-ible.  but  tlie 
arrival-i  at  tli:it  jn  int  liiive  Ireeu  lar^fe.  aud  whipj^ern  sivm  dis- 
piiscd  to  i.]irlMtr  V.  i-.'i  raulioll.  alld  to  <'oulin<-  1 1..  lllHel Vi-«  i  loNelv 
t  tual   .ii-il.  iH   .11-   i  l..-  i-:i|ia.  ilv    i'l    fr.  ii:!!! -ro. an  already 

engaged.    The  Hupply  on  salv  to-daj  has  been  large  aud  very 
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well  aMort<;d,  aivl  thi«  Ljim  (kI'IciI  to  thi-  foeliu^'  of  ilfpn-ssion, 
tboagh  some  ))'iMi  r4  display  }int  littl<'  iinxicty.  iu  view  of  the 
fiK't  that  tho  111  ilk  if  till'  ottfriiiL:  uuc  uuproHKwl,  and  em- 
brace8  the  aoeiiumliition  of  two  <>r  thr^-  ilnvn,  mnny  parcels  of 
which  receivcTM  would  prcJer  BcUiui;  at  ;i  sli^'ht  wncession 
rather  than  imd«rgo  the  expense  of  Htorag*'.  We  ipiote  as 
follows,  a  little  uumiiially : — 


nottita. 

MaUla, 

N«w 

Or)«UH. 

Tau*. 

c  a 

e  € 

e  e 

c  c 

iiKv  ... 

13  06  ... 

in  fip ... 

m  ns  ... 

G<iad  ordtnaff. 

1*4 

1*1  „ 

lit  ... 

\i ' ::: 

bow  mIMMf 

15 

l&J  ... 

l,-.t  ™ 

m  ... 

K«Wlln«   

1.-.J  ... 

1.-.:  ... 

i'.» 

iitx^i  tul'frllii  L'   

... 

ln»  ... 

ir.; 

For  future  dciivfry  tti</  doiuiiud  Ikus  hni'ti  luixK'nite,  and  pric«'H  '. 
are  nisier.  chwiuij:  sotiu'whiil  vM-ak  and  uui>t:ttle>l,  without  any 
d<vid(tl  cautK"  for  the  deprrMHion  tciveii.  cu  i  pt  th.il  fofton  i 
tjeuemlly  :ipp<iirH  to  Ike  pivtly  pli'uty.  Sali's  ;u4  f.illinvji.  (iii  j 
of  low  iiiid'Hilii.'.  liul''-^  MtijiTu;-!'  iiiti.l: — D>-ii'inli<-r.  ■ 
;XH»  at  l.'»ir':  .lauiiiiry.  toO  at  1'i\r  :  F.'l>;"i;.rv.  :tO0  at  I"<r,  ll'ii  | 
atl.")U';  FiKniarv  ail. 1  March.  liHi  ,....|,  at'i."..r;  Munh,  IDU 
at  I'f'i'-.  -iiH*  at  1-V,".T<'.  lit  I'''<-:  M.iivh  I'i'i  .m  1  April  H*)  at  I 
15Jc.  together :  Feitni;irv,  Man  h.  .nn!  .AjTil.  I'"ie;u-h;it  l.jje.  ! 
To-day: — De<:eudier.  ISi"' at  I.m-;  January.  :;oo  at  l.'>le,  7iKI  at 

l.lWat  January,  li'hi  ;i(  L"),  •;  F.  In-iiarj, .  :iiH»  at  [ 

l.'>y\c,  March.  liW  at  loAc.  t'. (.-ether;  Fel.riarv.  1ih»  ai  l.'j/ve;  ; 

March.  3<JUat  l.ljc    Total  re<  eipt.R  sii  S-pt  'l.  1s7h.  4»);i.HHi  '■ 

Jjalea;  ditto  for  sain.- time  of  iStlH-TlKl'i:*.:!';'-  'lal  -  The  following  ! 
ahow8  the  reeeipts.  •■xporls.  atvl  «t'K  l.s  at  the  j>huoipal  <»oftou 

ports  sinco  tLi  rnineiK  .hk  ut  of  thi-  <  .ttou  year: — Ui>»-i-it)trt 

at  «>ttou  jjurtrt  N'l'W  ()rh  ;iii>.  t'i4.S.">.'>  liali-s;  Mohile,  lt)7,til>7j 
Charleston,  1HS.27;;  :  Savannah,  3t;7.7'll  ;  Memphiii.  S4,948; 
i  (rttlvtBton.  7iJ..')!tl;  WilmiuKtou,  ■i.'t.2'*0 ;  Norfolk.  llH.Hlo; 
I  other  ports,  lS,2til — total,  i,.VJt>.l«!t  Ltales.  Foreitfn  exports 
j  at  Southern  jMirt.^  and  Xew  York  : — Xew  OrlennH,  *J7H,71'i 
I  bal>!H;  Slohile,  72.771:  Charleston,  til.llS:  Savannah.  Itil, <»<•,; 
[  GiUvesrHm.  •20.;n7;  New  Y>)rk,  244,.57S:  other  port«,  lO,t«S7— 
,  f'ltal.  hales.    HtoekH  at  priueipal  port.K : — NewOrlean**, 

,  1h:{.2«»;  hal.-s;  Mobile.  '>:W^;  Charlentou,  ^.547;  Swranah, 
72.2+>^;  (Jalv.^tun.  :!!•,:!♦;!•;  Norf.dk.  9^28 j  KewTork,  80.0()(7; 
Boston,  5.500 — total,  -tS7,477  l»«h-8. 

Nkw  Yokk.  Jan.  6. — Aeeordinj;  to  Mi-Hsrs  Moffat, 
DaridiA.  and  Co.'a  report,  the  reeeiptH  of  eotton  at  all  jM>rt« 
dnring  the  last  four  days  luive  Im-ch  144>.fKK)  Iniltts,  ami  siui'e 
the  Ist  of  September.  1,77ii,ihii(  hales,  .Shipni.-ntH  to  Kni^Uvnd. 
82,000  bales  ;  to  Fnin<'e.  none;  and  to  th..  eontiuent,  tl.iioii  hah'H, 
Total  since  the  Iwt  of  S.-titenilier,  !»:"."),ihh)  Kalcn;  Ht.M^k  at  all 
ports.  575.000  hales.  Midland  UplamlK.  7«il,  cost  and  freight, 
per  8t«uner. 

Nkw  York,  Jan.  1(>. — The  rweipts  of  cotton  at  American 
porta  durinff  the  last  four  .lays  have  Inv-u  tW.OlKl  liales.  Ex- 
ports to  Great  Britain,  24,000  bales;  to  Frauoc,  none;  to  the 
continent,  14.000  baloi.  MHUnimg  XTplmd,  ooat  and  freight 
per  gt«uncr,  7ygd. 

Niw  York,  Jan.  11. — To-day's  rec«ipte  of  OOttOH  at  all 
Anujricaa  porta  amount  to  18,000  bales. 


UANUFAOIDBDra  DISTBIOm 


Mavchkhtbb.  Jan.  12. — ^The  bn.<iiTi(  s-i  nf  rh.-  w.  t  k  ha*  hem 
eonHiderable,  an<l  would  have  been  t;r<-ater  if  (ipinners  and 
mannfactnrers  wonld  yield  a  little  in  price,  wliieh  buyers 
looked  for  owing  to  the  r>Nluctiun  in  the  vakua  of  cotton. 
Prices  have  been  firmly  adhered  to,  und  a  fair  business  hm 
beon  done.  No  stocks  are  allowed  Uj  aceuuiulatf,  and  orders 
for  distiint  delivery  have  also  been  placed.  A  few  fuilures 
have  oc4:urred  here  during  the  week,  tlie  bulk  of  the  loas  fall- 
ing uiH>u  our  yarn  and  grey  cloth  agents ;  these  have  impart<>d 
a  nui«r  qnicier  t>iue.  and  the  market  clijium  ateatdjr,  but 
"  rather  liiui'..-.l, 
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Bkadpord.— A  very  cheerful  tone  prevails  in  the  WM<d 
market.  Considcmlde  itiijniry  is  apparent  in  wool,  and  there 
La  more  disposition  to  join  has.-.  The  demand  is  still  ipiite  of 
a  consumptive  chaa-uct<  r.  without  any  tendency  to  sp<-<  ulation. 
Good  wetliers  arc  most  iu  deuiLiu  i.  l>ut  middle  hogs  are  also  in 
fair  reijuest.  Prices  are  ver^'  llrmly  maintained,  and  if  any 
concession  on  present  ijuotatious  c<juld  be  ma<lc  much  nmre 
business  might  be  done.  Noils  and  brokca  are  iu  fair  riNjuest, 
and  firm  in  price.  There  is  rathrr  more  auimatioiiin  the  yam 
market,  and  considerable  inquiry  in  both  single  and  two-fold 
yarns.    The  piece  market  is  i|uiet.    Prices  sum  steady. 

KocnoALK. — Durinj'  the  past  week  bustuiais  was  very  slack 
at  thi!  wan'hi>ustfs.  Yorkshire  go^wls  keep  in  fair  re<iuejit. 
Wools  are  iHrtight  sparingly,  bnt  pnci«  kfi  p  steady,  as  do  also 
those  of  (lanni'l.s  and  Yorkshire  goods. 

LfTKDS. — The  marktfts  iu  thedoth-halls  were  fairly  attende<l. 
At  the  close  of  the  markets,  a  fi'W  niodenite  selections,  includ- 
ing thin  fancy  coatijigs,  light  meltons,  twe.sls,  and  ordin.'try  t 
plain  i  liiths  had  Ihh'h  made,  and  the  marki't-s  iiiriy  l-e  jum.  ' 
uouirxhI  to  have  liei.'n  as  active  as  couM  lie  expe«.-teil.  the 
prii-cs  of  wiHtl  and  raw  materials  used  in  the  mauufact\ire  of 
wiKjUen  cloth  all  kei'ping  firm  ;  tliose  of  doth,  as  a  conse- 
quence, also  keep  steady. 

NorriNOUA.H. — There  is  no  material  change  to  report  in  tho 
lac'e  ti-ade.  An  impr>jved  feeling  penades  the  lacc-varn  mar« 
ket.  and  uricea  are  firm.  Uaw  silk  sella  alow^  at  ita  former 
value.  Tho  hoaieiy  tnde  remBina  in  modi  tliB  aama  atata  aa 

last  Week. 

Dundee.— Our  flax  market  has  lateljr  aasomed  a  decided 
upworxl  teudcucr,  in  conaequonee  of  the  increasing  firmness  of 
the  foreign  markets,  and  the  prob.il>iiity  that  the  supply  from 
laat  year'a  crop  iHll  fall  great ly  short  of  that  »f  lHti9;  and 
althoui^  b^jreia  yield  to  the  advanced  rates  with  f^cat  rt^ 
luctance,  aome  oonsidcnible  traiwactious  have  latelr  taken 
pliM^e.  Tows  of  medium  quality  cou'.iuue  in  good  demand, 
and  118  stooka  of  aoeh  an  very  light,  pricea  are  well  maiop 
t.aintid.  JTnls  aoaftfawMa  very  firm,  and  as  the  COoaiOBptiotl 
contiiuiaaoii  a  very  large  ocale,  while  many  oonaumera  are 
n  ow  faafcli^htly  stocked,  the  market  continneo  rerj  bnoyaat. 
The  nm  aarket  oomtinnen  firm.  Flax  yams  are  rather  quiet, 
bnt  tow  Idada  aontinne  in  giMMl  demand,  at  steady  piioeo. 
Jute  yania  are  rerj  stiff,  and  have  lately  had  an  upward 
tendency.  The  demand  for  linena  ocmtiaueo  active.  Mid  itt 
jute  godda  a  Tezy  large  buaineaa  ia  doing,  ao  thai 
turen  an  aftgraMUb  itf  .eupl^jed. 


CORN, 


AMERICAN  GRAIN  AND  FLOUR,  MARKETS. 
New  Yukk,  Dtx-.  2.S. — A  considerable  quantity  of  tlour  woa 
taken  for  export,  and  the  market  genrarally  had  a  firmer  tone 
on  shipping  grades  in  wiew  of  the  more  encouraging  advioea 
from  laverpooL  Trade  and  family  brands  aold  a  little  more 
easUy;  but  did  not  greatly  improve  in  price.  Southern  Hour 
was  more  aotivc.  Kye  Hour  held  with  great  confidence.  Com 
meal  firm  for  barrel  lota.  City  sacked  firmer  and  higher,  and 
quoted:  coarse,  $1.48;  fine,  UI>S;  sifted,  $1.58;  bolted  yet 
low,  $1.70 ;  bolted  white,  S1.75  per  lixj  Ibe.  On  the  more  eo> 
couraging  advices  from  abroad  the  wheat  market  was  higher 
anil  quite  firm,  though  the  difficulty  experienoed  in  obtaining 
freight  nxim  rather  re«rtricte<l  operations.  Sales  at  ?1  :52  for 
old  spring  in  store;  il.-Ut  to  81.41  for  No.  2  Chicago  spring 
atloat;  91.41  to  i«I,42  for  No.  i  Milwaukee  spring  afloat; 
;;i.50  for  white  Michigiui ;  $1.47}  to  $1.50  for  good  to  choice 
amber  winter;  $1.42  for  fiaoiae  apriag,  ckwing  firmly  held  at 
$1.42  for  Aoioa  NOi.  2,  wd  fl^  to  tlM  for  good  to  choioe 
No.  1  new  spring.  Com  was  a  trifle  leas  aattve^  bnt  higher 
and  very  firm  up  to  the  close,  though  buyers  were  not  very 
anxious  to  operate  after  the  mo«t  positive  orders  were  filleo. 
Sal<!s  76c  to /7c  for  mixed  to  77 Jc  to  78c  for  high  mixed,  780 
to  HOc  for  yellow  Western,  70  Jc  to  7Hc  for  new  white  Western ; 
held  at  84o  to  85c  f«tr  white  Southi-rit,  and  85c  to  87c  for  old 
Western.  Oats  were  alxiut  Ic  higher  and  pretty  firmly  held, 
bnt  without  much  activity.  Saleii  at  59c  to  61o  for  Westera 
mixed  to  white,  and  tfic  to  62ic  ior  mizad  to  white  Ohia 
Pennsylvania  aiM  fltato}  fiOo  to  tflo  ior  Jaraaf,  on  |Mr  $aa 
deliverad. 

LOKDON  MARKETS. 
STA.TB  OFZHB  CORN  tradp:  for  the  wkfk. 

Makk  I,ank,  Fkiday  Evi;.\i.N(i, 
Alth'iuifh  the  piililic;itioii  of  tin'  ,'totual  sti"  k-*  of  L^niiii 
showril  thiit  thi-  holding  of  wht-sit  at  the  priin  ijfal  nirtp-irlt 
W!is  mill  fi  I'  -s  than  had  Imx-u  anticipai.-d — Ki  imlc  I'roliaMy 
half-a-uiilliou  ipiarl-Ts  Irss  than  at  the  <  li«e  of  thr  pr.  r.iliug 
twehe  iiiontlis,— ih.'  wheat  tr.i,d<.  has  nilt'<l  very  dull  during 
the  past  w<-ek.  and  the  t.  udctn  y  of  the  ipiotatioiis  has  \ntm 
dowuw.inls.  On  Monday  last  the  altendiinir  of  niillei-s  at 
Mark  lane  was  iimiteil,  and  although  the  supply  of  English 

whaafe  wna  anall  and  in  better  condttioo*  it  waa  difl> 
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cult  to  ei«ol  idea  e««B  «l  «  dedine  ol  !•  to  28 

,  per  (]uarter.  Tawtxdm  dOM  of  the  HMk  wm  finmeu 
i  prtjvailed  owin^  to  the  Tetani  of  frost,  and  to  ilw  atate  of  tke 
1  rtMulR.  but  no  uuprovemeot  ma  app«reat  ill  tlM  qnotetioai. 
;  The  number  of  car|^  afloat  ia  knfr'-iiMN  MbC  MUrly  200 
!  wheat  kden  veasela  on  paoaagetotiHirBitodKnmuimteainat, 
j  howerer,  480  at  the  correaprndiiig  period  in  1870.  8tUl  this 
]  IB  a  oonaiderable  qnantit/  for  the  time  of  year,  though 
I  boldoff  at  the  probability  of  ft  k<W>T  demantl  on  Rnendl  M- 
I  count,  It  ia  not  at  all  Ukely  toenBHif  oor  n^uirenmta.  Tb- 
'diy  the  niaricobfllowd  with  nite  nan  ixiiiiieM»  bat  tin  hm 
,  uJka  transacted  was  not  exteiunre. 

Spring  corn  ruled  duD  at  the  commenceiBMlt  of  the  wpck, 
J  uud  nuiizc  and  oats  gave  way  6d  per  qnartor;  hat  to-day  a 
I  nartiul  recorety-took  plaee.  Barley,  heana,  and  peas»  wete  alao 
j  wwer.  In  flour  there  has  been  some  demand  fbr  faamib, 
j  which  have  sold  at  steady  piiaes.  Ftoeign  and  country  aacks 
j  have  ruled  in  favour  of  buvers. 

Mr  Gcorgo  Dombusch  thua  reports  the  atate  of  the  floating- 
:  jfi-Hin  trudc : — During  the  last  eight  days  only  13  jcrain  and 
I -laden  vessels  have  arrived  at  poits  of  call,  viz.,  7  wheat,  1 
l<.:i  lt.'y,  and  5  oats.  The  floating.grain  trade  has  been  quiet, 
'  hwt  steady  in  tone,  and  transactions  have  been  unimportant. 
Wheat — the  emiM  qiumtity  offering  has  neeessarilj  NStrieted 
businegs;  fine  carptes  being  scarce  and  in  demaad  have  .  oni- 
mauded  fully  Uite  pri^-ts.  Maiee  also  little  on  ofiSer,  and  (juo- 
tations  are  D>>;irly  noniiuid.  Barley — ^prices  remain  nominal ; 
for  rye  nothiuj;  lioinij.  The  reported  sales  are  as  follows: — 
Wheat— 5  arrivL-1  (.argues:  Marianopoli,  i9s  6d;  Berdianski. 
41t^  per  492  11>»  j  Cahfomian,  o7b  (mI  per  500  lbs;  Nos.  1  and 
"2  Chicago  spring,  and  Canada  red  winter,  Montreal,  528  3d, 
and  Dauul.iau  per  480  lbs.  To  arrive,  1  cargo  has  been 
^  M.  (ilnik:i  O.lc.ss.i.  tSfl  per  492  lbs.  Maize— 1  arrived 
oii-u  KuHicuiljc.  IW«  per  480  lbs;  to  arrive,  no  busin««s 
li  s  Ih.u  dom'.  B;irley — 1  arrived  Jcargo  Berdianski  and 
il;;iia3ii>jM)!i,  «h1  iTcr  400  lbs.  Oate — 3  arrived  car- 
--■s:  B!u<-k  Prince  Eiiunr.l'H  Kland,  2l8  6d  to  228  6d 
livr  '.M  lIiK.  LiusctNl  quu  t.  at  about  la«t  wei'k'B  priees. 
Njk's  art^' — arrivc.i,  .'>UU  teuM  E;u-t  India  from  Calcutta,  59r  to 
"iJ's  ;{cl  piT  410  lliH.  Oil  j'assajTt',  '2  oart^ws  :  Sicilian  from 
Trap-ini.  oMs  t<>  'fis  per  411!  Ibii .  A,iw  -..ud  Tiit,^!!^!^,',  ."iSs  '.id 
p>T  4w4  U*.  ~ 


RtlpfJiiwl- — Slow  Kalr 


nitbcr  lower 


rates. 

h'ales  ai'e — arriviMl.  ltN>  t<ins  uniitKirv  inowii  Calcutta,  titis  per 
4lf>  lbs.  Ou  pa<«i<ago,  llK)  tims  uivlmar)  Vnown  Calcutt<t,  t>78 
per  41ii  llts.  .SbipiMil  or  to  \»-  HhippoJ,  iiO^J  tons  ordiuonr 
tir-iwu  Cak'Uttji.  iiTs  I5d  per  41  (>  lire.  Poppy  need— Arrived.  W 
t»ii8  East  India  Calmtt.i,  .">Ks  tiil  j>er  4yVi  mauiids.  On 
paxsago.  IW  tons  EiUit  Inilia  (';tlcutta,  57h  t>a  j 
Shippe<l  or  to  b<.'  shipped,  15ii  tons  E:oit 
o7s  J>d  to  oSs  j"'r  4f"r,  inauiMl.s.  C< 
deuiauil  at  a  uliLrlit  iiei.'line.  Arri'.ciJ. 


Alexandria,      7»  'id  per  ton.  (>u 
tiau  from  Alexandria,  W  1h  'M  U 
or  t-j  Vie    shipped,    l.lOn  t"n8 
W  Is  t;d  per  t  .n.    To  ^iiJpped, 
Alexandria,  9/  7a  6d  per  ton. 
The  Ijondon  awagea  annooiioed  Uiia  day 
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OOLOSIAL  AiVn  foreign  produOB 

TRANSACTIONS  OF  THE  WEEK. 
Dm  toOBl  w  ns  Siai^  Xiami  aaa  ■■  Ponacairr.' 

Mncno  Laxb,  Fi 
SnaA*.— The  market  hsa  baea  sctiTc,  with  higher  priess     Is  to  Is  Al 

per  ewt,  bnt  j  e«terri»y  tb««  daaund  rather  alackened.  Further  bfuiaasi 
baa  been  do!:e  (ur  Franca,  and  the  Utaat  xaUa  cf  reOnaii  for  immeduit« 
deliTory  show  nwre  imtmrtant  rise  than  »boTe  nu(.t«i.  Contr«eta 
JiATa  Wu  tiiiui,;  ill  Outth  augara  forward  at  low  pricna  in  proportion. 
It  ij  now  ditlicult  1-)  !<!n»a..H)  the  futarp  curao  uf  tin- niarkot.  Many 
paroela  of  Mar.iU  brivr  l-;.jn  •,ak.::.,  |  ;.i-:v  .-[;  -v^'niLitivn  aoc.juiil,  at  U 

to  It  6a 

Grocery  Porto  Bico  is  held  lor  Tery  extreme  jric  K,  s  .  .  ^  nl  \Ve»t 
India  to  yettardsy  1.308  caaka,  incloding  grainy  Douiomra  up  to  aOi; 
and  50  caaka  idt  Barbsdoea  by  snetioa  at  81b  to  Ate  M  par  owl  The 
stock  has  farther  decraaaad  to  67,550  tona  [  agslMt  HMO  tma  Utt 
year  and  72,250  tona  in  1889. 

.tfavri/iia.— Small  aalas  han  beet:  made  from  iMoad  faaate  at  high 
prioea.  Yeaterday  a  floatillg  cargo  of  aboot  900  looa  sold  at  S3a  for 
France^  No. 

Benifa/.—iSi  baga  brotrn  Dalloah  lold  by  aaetioD  at  SOs  loSlsU. 
350  caaka  low  brown  witli  lrawri  and  tinea  aold  at  SOi.  lMfala|r  km^ 
c«9«  at  aboTe  quotatioca,  and  Gurpatta  at  H'lt  to  32«  Cd. 

Uadrat. — 2,000  brown  native  aold  at  2At  iLL,  and  about  S.OOO  baga 
Jafgeiy  at  ISa  to  aOt;  moet  nioenlly  at  'HU  Od.    <*,<M  bag*  til\  brown 


changed  haad* 


Ho  Iks  SB*.  700  tsw 


the  apot: 
900 


Jraaak— AboBt  MudOO  togs  haT* 
clayed,  2Sa  to  87i,  and  4s  M  da^  at  3 
Taol  to  arrire  at  2Sa. 

Other  /or«j>n.— Abont  2,200  caaka  hare  soli,  iadadiag  OUm^  «t  St» 

to  Mi,  and  Porto  Rioo,  of  wbich  partirulan  do  not  traaspira.  hj 
auction  1 1  caaka  73  baga  brown  (iuatemnla  sold  at  .10*  U>  )>d. 

Rrjimd. — Coiomon  dry  goi'da  liaro  iiijT»nc(*d  ;ia  to  Veatertlay 
,tU  lid  to  53«  Gd  wue  the  ncaieat  »*luo  of  tillem,  Ac.  RetlLud  crralala 
have  jUku  oblainod  much  hij^hnr  n\ot. 

MuLANSU  Thaaaiea  of  Wwt  India  amount  to  about  L'.'iO  puncbonnj, 

St  Ila  6d  for  St  Kitta,  Dominios  Ao  ,  and  IL'.  OJ  f^r  .Vntiicun. 

BCM. — ^Thare  has  not  been  any  change  in  tbe  (Maition  uf  •.ho  m  ii  ket, 
and  a  few  salsa ismitad  at  atesdy  rates.  Dcnusrara,  •>%  -J'.  t .  Jk  :Jd ; 
Leewsrda,  Is  U.  Catela  Litrerpool  baaaold  beni  at  la  i>d.  1 1 7  caaka 
MauritiuB  told  by  auotioB,  "  with  all  fanto)"  obUlBsd  la  IM  la  la  M 
par  proof  gallon.   Jamaioit  is  in  fair  dtoiaad. 

Cocoa.— At  the  public  aulaa  on  Tuetday,  1,608  baga  Trinidad  went  at 
■teady  prieei,  and  |>artly  lotd :  grey,  £5a*  to  6»b  ;  mixed  to  Ana,  S9s  to 
y.'ia:  rery  fine,  ISO*.  200  Uga  ordinary  St  Lucia  aold  at  40*  6d 
t'j  41a  (id.  2,131  bay*  foroign  partly  aold:  Guaymjuil,  chieflr  daaiagsd, 
at  to  -loa  6d.  S-miid  hupei  inr  quality  at  54ii,  A  amall'qoMlity  of 
CimccBj*  at  .H5»  [x  r  ;.  S .  ;.  u  liu...:i.o»*  ia  olao reported  by  prirate  con- 
traol.  The  ttocks  uio  large,  esjifciuily  tf  foreign,  and  the  now 
arop  of  VTo^t  India  will  toun  arriTc. 

*«*•— The  market  ia  more  freely  Bupporled,  with  a  b(x.<3  lui.incsB  in 
UaeklaaiOttiMa.  Snail pabUeaalek on  Monday,  -win.,  n-  r<..-.ivo, " 
w«M  at  iteat  MiBsr  rates  ar  Uaek  laaf  torit.  Indian  tea*  have  boen 
in  batter  demand.  7,979  |mcka(!aB  anativn  this  wsdfc  iHBt  aff  wsU 
far  good  qaalitiei,  but  inferior  dta^inad  ia  many  instaasan  Tbe  im- 
port* ef  tea  into  the  kingdom  last  year  wsn  140,500,000  lbs,  against 
U5^000,OW>  Iba  ill  l«»i;'.  Homo  deUT•rie^  117,750,000  Ib^  agaioat 
ln,7oO,OlK)  lb*  ;  ,.x|Mrt,  ;jo,::,().ii(M>  lt^_  againat  34,500,000  Iba.  Stock 
at  the  clua,;  7'J,7;i'i/ioii  llm.  n^^.iu^•.  ^  7,"AHM)  Iba  laat  year. 

COKFKK.  ~T;.e  public  «»lvs  bar.,  ^'  jdo  o.T  with  fair  spirit  at  full  rates 
for  [.Liiituti  .-u  t;..ylK:i.  l.iuy  caikn  10,;  1,;  r.oU  biii,n  lindiii^;  buyara : 
pale  gray,  to  (;.:•,  for  snu  11  .lud  luix  xi  ^o  l  oId ;  color}-,  low  middling 
to  middling,  i  V*  to  <;7a;  ga<.d  middliui;  to  line,  t;,s*  to  Sijj,  Ti:ero  ha* 
besa  laat  bUfiao^done  in  native.  5u  caika,  Arc,  20O  bxgn  Triago,  ,Vc, 
by  anatlaa  did  net  altar  (macal  qaotaiiona  at  alL  452  bale^,  hair  UIm,  ; 
Jm.,  Msflba  fooad  bayaisi  short  berry,  pale  mixsd,  6»a  tid  to  i)4a  (id ; 
long  berry,  Ola  6d  to  VSi.  400  bags  aativa  OteUn  nwa  taktB  in  at 
58t.  13S  ha^a  Sing^ts  loU  at  55s  to  683  6d  far  pals  t»  bsM.  106 
cuaka  l,t<37  burreU  and  baga  Jamaica  partly  found  bnysts:  Otdiaaivta 
low  middlbg  paliah,  50a  to  OOt  Ci.  8,3.'ii;  bugs  Guatemala  Sold  stssdOy 
at  o7ii  to  049  iJd,  and  low  to  good  ordiLaty  at  4««  fid  to  53s  Cd.  746 
baga  BHtua  waro  takoti  in  at  yji  to  o'.lf.  baga  La  Guayra  part  aold 

at  .VJi  to  fl<)n.  Hl:i  w;i-heJ  Uio  ruitlised  Silt  to  66<  W.  120  bajja 
ordinary  at  51*  r,i  tu  5;;-.  .',7;  bagi  Af.ii:an  nold  at  VJm  Cd  to  iOg.  A 
lloating  cargo  ot  .St  Douiin^'o  iii  repoitoii  at  jU  per  ewt  for  the  Madi- 
terraneao.  There  wore  87o  tons  landod  laat  wci'k.  chiotly  Ceylon  and 
Brazil,  aod  the  deUreriea  were  only  3.'<Otona,  owing  to  tbe  froat  restriet- 
lagthashifaMBls.  Tlw  ataak  awr  aBonata  to  34^710 
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33,460itM«aa  U,UO  tow  kt  fto  mw  d»to  oo  tiu tm gfMadiic 

BiOi — The  boaiasBS  on  th*  ipot  {•  modmto  in  MtMit  8,695 
liga  JUngooD  by  auciiun  ware  taken  in  at  10a  Gd.    By  prirkto  "on tract 

parcclii  Raugoon  koM  at  9«  l^d  to  Hi  lO^d,  ax  quay.  S50  ton« 
lAfli  B«Dga]  to  arrira  at  lOi  3(1,  UnJod.  A  nt.ini^  <:iux'>  of  BuiMim 
il  l«port«d  at  10s  H<1  (or  tb«  c<]Dti»«!it  One  of  Kan^aoti  at  9h  \>d, 
•ootiMotal  t«rni«.    ioO  Xcn*  A*koDlie  t  i  firriv*  at  I^ih  3ii  [!«r  f^vt. 

SiiiO. — 1,1 1'O  bagi  br  auetion  wara  chicUy  takan  in.  A  low  lotn  bold 
medium  wl.i  .-t  llJ.-i  t.)  j'J*  M. 

PiABL  Tarioc4.— 'JOU  packagei  part  told  »t  I7i  9<1  to  19t  fid  per 
•wl  Mac  M*i«T  rata*. 

TtmCA. — S,000  pMktgM  off«nd  y*»terday  chiaflyiold  at  1  yd  to  2^ 
per  lb  (nr  Singapor*  Md  PaiuiDg. 

SrtOBa.— Tliw*  hM  booo  »  ipecuIatiTa  damand  for  whit*  p«pp«r,  md 
•bout  1,700  SiDg»|>or«  sold  prtrataly  at  'd.  '223  baga  bj  Metioit  told 
at  nj^  to  7d.  BUrk  ia  vary  Ann.  Salas  hnro  baan  mad*  in  Ptaang  to 
arrira  at  S-i'^d  to  i-f^A ;  od  Ihf  »pnt  atn^d,  inclndiag  tha  Krand  porticn  of 
837  ha^  by  aactioa.  1,3-7  tag*  SinKil*ra  were  witbdravrn.  403 
baga  Tallicharry  from  B'inli-ii:ii  worn  chioUy  b-jogbt  in,  a  (ow  lots  »«ll!nt( 
at  5jd.  1  cjue  Terj  gooil  Ponang  miwa  boIJ  at  lis  .Sil.  ITi  cnaa>  hronn 
BUtoaaKs  sold  at  ataady  rates  :  130.  Is  Ud  ;  ^4,  2s  iid  ;  83  to  81,  2*  Cd 
to  2s  7(1  ;  75,  'Js  9d.  45  caaaa  eloros  from  Padang  takui  in  at  6^ 
S  eaaes  from  latioorin  aold  at  lOJd  for  good.  818  bags  pinaato  partly 
mM  at  lid  to  Sd  |Mr  lb.  OmiU  Ugnan  ivaMina  uniiulljr  wdMNd. 
60  MM  aaMia  tad^Jwt  laaM,  Mn  takan  iantMUIi.  60aiMa 
Japan  eaaaia  boagkt  la  at  4Ci.  150  eaiaa  OooUajriagW  wtMflUafly 
takan  in,  a  few  loll  aitfaazy  roogh  aalling  at  S8i  ta  SSaparewt. 
Tliare  hare  not  baen  any  pnblie  salaa  of  Jamaica. 

SALTPmta — Although  tbo  market  remaina  firm,  tba  saloi  on  the 
spot  have  hern  limited.  431'!  bai^  Bengal  by  auction  wore  chirtly 
bought  in  at  31s  Cd  for  I'r.ny  About  tODB  are  reported  (or 
arrival  at  3il  to  :!iJii  Cd  per  cwt,  usual  conditions,  aocording  to  dates 
at  allipmoiii. 

DllTKaLTEJcv  0<K>i)». — Turiuorio  remains  quioL  1,C'J7  baga  Bengal 
by  auetkoD  arara  lakaa  at  21a.  The  stock  of  Oanbier  aontiaaaa  laiye. 
tat  balaa  blaak  wan  taken  in  at  16*  M.  Soma  baaiaeH  liaa  ba«a  done 
a»Ua4M,asAiBb  Oatak  niaaiM  ta.  169  taut  tea  were  taken 
InakSaa.  UTtalialfaBlaalBoM  at  UatoMtparawfc.  109  ebeau 
las  dye  wtr*  diiefly  bonght  in,  a  few  lot*  fine  aelliog  at  3s  4d  per  lb. 

8uxi.ijkO. — ^Tba  aaarket  ii  firm,  and  in  aomo  instaneas  rather  higher. 
830 cases  two-thirds  sold:  button,  125s  to  127s  6d:  liTor  and  lirerr 
orange,  117a  Gd  to  130*  per  cwt;  block  in  pro(xirt!on. 

Metai.". — There  has  not  boon  much  animation  in  th*  markets  this 
wa<>k.  TiD  i-  rather  higiivr  with  .t  »tvi*  ly  bttsineas:  Straitu,  135<(U.Hh; 
Bsnrn,  l:  "./  to  Tho  f  irmor  ha«  slid  to  snriTa  at  131/  to  llUi. 

F.s^'!i«U  iji  m.  with  prices  tending  upward.  Th«r«  has  not  been  any 
businoM^  cl  importance  reported  in  spelter,  and  tha  ptke*  are 
nomiaally  onalterad.  Copper  atsadf  Ml  qidat:  Boil^  Al,  ISi  to 
73/ 10*1  OhiU,  64/to65;;  EngliahaitdMnttbellaadprioaa.  tha  iron 
Miifcit  ooetinMa  OBfavonnnqr  iatnnaad  by  tha  state  of  eontinenul 
aftlia,  bat  Pfieaa  of  laOs,  ia,,  an  wdalafaiad.  Scotch  nig  baa  alightly 
deelinad.  Preeent  Taloo  Sis  5d  per  tOB,  oaah  EngUah  lead  inaetlTe. 
Soft  Spanish  has  sold  at  17/  10s  per  ton. 

HSMF. — The  salos  in  itanila  have  been  npaaa  linttad  agala, 
is  steady.       tons  Paterabnrg  by  auction  part  add,  '  *  ~ 
•osnd  at  34/  \     per  ton  (or  clean  rejected. 

LissKr.iJ. — The  demand  (or  coke  has  not  improre-i,  althouirh  the  frost 
continnox  and  linseed  ia  quiet.  Calcutta,  5'*:i.  home  lllack  Sen  adoat 
reported  at  6^  3d  per  quarter. 

Oos. — A  good  basifcsei  ha*  been  traosaeted  ia  sperm  at  7Sb,  and 
hi^Mr  rates  now  aaksd.  OUfa  oaiataB  tiw  apoti  tOtaBa  Serill*  baTe 
aA at  42/ 10*  per  tn,  IaA.  UmmA^  UnXbm  waaker.  selUng  at 
801  oa  tho  ml  FordeliTery  in  thit  and  three  following  months  31/ 
aeeapted.  Koglisk  brown  rape  qtUet  Freeeat  quotation  461 15a  to 
47/  on  the  spot  or  for  early  delireriea.  For  September  to  Daoember, 
44/  10*,  sellers ;  refined,  49/.  Foreign  ditto,  601  to  60/  10a.  Palm  dull, 
at  ml  10s  for  fine  Lago*,  with  inferior  sorts  In  pro]>ort!<in.  Coooa-DUt 
quiet,  aa  the  exfwrl  d»m»Dd  is  intcrd-rod  wi'.  i  liy  t:-.f  ni^  ppage  to 
narigation.   Oeyton,  38/  lUs ;  Cochin,  43'  to  45/  10*  per  ton. 

P>nMuaHlBloMr,iilik  tacga  anwiH  <ia,  U«id  to  la6|4pw 
gallon. 

Snarra  TLnriinEiB  firm  at  Mi  to  85*  per  cwt  for  for*ign. 
Jtrra  eentinuae  firm.  Seroral  parcel*  haTS  sold  to  arriTa  chiefly 
a»  19/ lOs  to  23/.  I.TIIIt  lislis  irnri  nffiriH  tij  ■■allnii  Mi  TfaiiiMadaj. 
aal tbe  principal  psirt  aald,  indadinf  aam  al  tt»  wmt  «Nfk  atfall 
lam  Lew  to  wyfoaA  qailili]r,UI  ItetoSU  iOa  partoa.  The 
atoekalthlipMAia  anaUar  tfaaa  tonaaay  yaaia  paali  hdagtTJUO 


Hmai. — The  public  lalea  of  Eaat  lodia  to  yeaterday  contained  a  large 
quantity.  tIz.,  366,980  bida^  te,  aad  tba  ahiof  part  sold  at  ptarioBa 
rouM  t  n  slight  admaaib  SalKd  Mba  wnl  |4  to  diy  )d  to  jd 
per  lb  dearar. 

TAU/iW. — Tha  peiitli  n  nt  t':o  markot  has  not  alti>r«4  mn:h.  Prices 
needed  slightly,  and  sub**<jaontly  bacaino  Qnnor.  Tbi*  morning's 
qaotatioas  are  a*  follows  ^—P*tar•b1U|;  46<  U;  Xareh,  46a  9d ; 
April  to  Jnae,  46a6d;lBatAi«eB«mtha,  46*6dto47sperewt.  The 
nbUa  aalta  af  flaaliillia  taHaw  to-day  wiO  oootais  aboto  2,000  csiks. 
f aaMauaa  *a  l^ew— Meadajr.  Jan.  s,  iscn. 
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POSTSCRIPT.  h'HSOxx  Smut. 

ScsAa.— Tba  market  wa*  inoctire  to-dny.  Low  atigar*  dnlL  2,395 
baga  brown  Madras,  460  baga  Jaggery,  3,700  laaa  Jaia,  aad  1.111  bsfs 
BiHil^aaaliaB«iia«lltadnini«rbaq|jhlia.  OnmbmilrnhmtlVi 


„  dliatTat  S8s  Gd  to  40*  Cd  (or  Bsrbios 
665  aaika  Waal  India  sotd  to-day,  making  1,831  casks 
for  the  week. 

Corrr.R. — H.V)  baga  natiTe  Ceylon  by  anetion  were  chiefly  taken  in. 
■^31  casks  1,491  barrel*  and  hags  plnntatlon  by  unction  resdixed  stea  1y 
prii-os.    91  baga  Singapore  aold  at  !iOs  per  cwt. 

RjcK. — 4,781  baf^s  Bengsl  part  sold  at  lOri  .'U  to  lis  for  middlini;. 
rather  broken  to  psud  middling  whit«  beitip  rstlicr  chospor.  A  floatinu 
car^jC'  of  new  ll.iiiguon  rciwrled  for  tlio  euii'.inisnt  at  lOj  4jd  ji^r 
owl) 

Bi.ACK  Pei>pxii  continnea  in  damaod.   Sale*  to  arrire  at  5^d  to  »|',d 
p«r  lb  for  Penang^ 
SALTrrrua  dnU. 

OoA— 460«aaka  aaaaa  —I  aaatfaa  parlagMttSS*  6d  to  48*  61. 
80S  «a*ka  paha  pari  aoM  at  89*  to  8Ita  Sd  par  awl  tor  Congo  oil  70 
tuna  seal  part  sold  at  35/ l.'i*  to  .<t6/ for  tinged  aad  pale;  S47to36/por 
ton  yelloiT  and  straw. 

T*lM)W". — Of  2.4.'3  cauVs  Anstralian  "by  auction  two-thirus  sold  it 
steady  prices  ;  heel,  iir>s  to  4;U  (VI :  muUon,  48*  6d  to  45s  3d.  273  rask< 
chie^  aold,  iaolodiog  South  Ame^i<»■^  at  42a  6d  to  48*  6d  per  ewt. 
Toa   "  ~ 


ADDTTIONAf.  NOTHK? 

rtKyi.NUri  StJUI. — Tli.'  :iH-:i,.  ni 
for  rotiuod  sagar  for  Krum  o  'in  :  i 
advance  this  week  of  4s  :>ud   .  |i,^r 


ki  ',  HWii;j{  t  >  tho  c-mlinuod  detmvml 
rrr.xny,  has  ixporioDood  a  further  ( 
orjt,  Iti  Dutch  rolini>!  prices  are  sl*o  ' 


higher,  and  a  Inrpo  bu-inos  dune  in  superior  and  No.  1  lonTO*  at  41* 
tor  dalive 
Germany. 


nior.::;  t. 


supariol 


u  supei 
ir,  and  i 


at  «8a  far  Na.  1 


Dar  FBi'rr.-~Thare  has  bean  a  latga  trade  in  aarranie  dming  tho 
past  fortnight,  and  prieea  haTo  adrancet  Sfc  Tha  ateok  ia  6,  000  tons 
smaller  than  ha*  been  tha  aaaa  at  this  poriod  of  tha  «aar  for  laailj  y*iir<. 
and  the  prospect  of  any  iaaraaaa  ii  Tsry  aoanty.  OMMMaa  am  going 
on  well,  and  the  trade  it*  iaagafaM  af  a  (Md  tfdug  bwfeMaiii  Bilalai 
are  Tery  firm,  and  itoeka  aia  aaalL  Na  |<roa|im>la  adaaMa  kaa  tikaa 
place  in  any  daeeriptioo. 

ERGLiaa  Wool, — K  faUr  imami  lar  leaf  araab  i  tha  lav  nwl  AmmiA 
(at  Uankato  nearly  orar. 

Oeumu.  Wooc— Maaa  yurj  tiaa,  with  IkTr  laqalix. 

Flix. — Murket  quiot. 

llKMp.— Market  dull  for  Knsdian.  Manila  firm,  and  good  qaalitj  Tar/ 
aearea. 

Saonxi. — Tho  seed  trade  ia  qnWt,  bat  ftrm. 
ToaAcoa-'Tbafa  haa  baan  bat  Kttla  faqaby  'ov  North 
laland.  aad  tha  aalaa  ara  tiUlagt  faaA  Uud  af  tha  180S 


demand  at  current  rates,  hot  bayaia  daaot  appear  fan 

In  snbstitntaa  aad  attur  grawtfaa,  there  has  bsea  a 


erap  ia  Is 
faielinad  to  operato 

in  tha  la^t  itii[iort. 
good  huKiiirsu  dona,  at  full  prices. 

LsATifRK. — During  the  past  week  there  has  been  a  (air  demand  (i>r 
most  deiu^riptiDQn  o(  leather.  Oa  TusMlay,  at  L(<adonh*ll.  tbero  wii»  a 
small  sup]iiy  of  frosb  jfOJ'ls.  and  nily  a  limited  «m  mat  of  bus  ni'm  ^v.ii 
transacted.  Prime  light  Kiit;U'<b  butts,  shared  hides,  Koglisli  and 
(oraign  bellioa,  calf  skins  of  all  weighty 
scarce  and  in  request,  at  full  price*. 

MarAiA— This  aecond  waakaf  tbaaaw  aaarte;  Ska 
week,  been  Tory  qoiot  is  bailoaaa.  Copper  la  wall 
bat  aalliag  Tory  slowly.   Ir^m  is  qniat  on  the  whole,  bat  the  loaa  ol  tha 
qaartariy  meetiag  laat  weok  was  cheerful  Tfai  Is  atiU  a  little  daaiar. 
Lead  ia  steady  in  daoaand.    Spelter  ia  still  Mgtoeted.   Tin  plataa  aia 
dearer,  and  in  fair  roqu*»t. 
Talxow. — OSioial  market  latter  i**n*d  this  erening 

a  4 

Town  utl  -w   „....„...„.„  t>  a 

Fst  by  ditto   „.    3  1 

Tellew  R.<asl>n   Uiu   40  0 

M«tt*l  stuff  ....,...„....„,....„.....,»,._._..-»..~...«.. — ......  3S  e 

Roullh  <-.u(r     ,1,    -i.irmi    I  11  m  .iMi..i»  i    i.     17  0 

lirviTfi  I  ,  ii[iiiiin--ii-  la  0 


Ooad  SrsfS.. 


lafeiWfef  taawsik.  IJC 


6  0 


rRovisiox.s. 

B.ic  in  is  a  moiiers'e  sal*  at  a  doolino  of  3s  on  our  last  qnotst  nn». 
Prime  sizoablo  \Vatorford«,  lilN,  l.o.U..  with  heary  .tt  6U;  soccnds 
ranging  from  GOs  to  04a,  biodod;  arriiraU  Urge.    Butter  i*  very  scaroe 
at  an  adrance  of  from  6d  to  Is.    Lard  trsda  Ml  al  Si  Imk  uhaBa' 
ti«4a>iwy  ia  doing.    American  cheese  fair.  < 


METROPOI-ITAX  CATTLE  MARKET, 
UomLJ,  Jan.  9. — The  total  imports  of  foreign  atock  into  London 
laat  week  aaonnted  to  1,332  boed.  Ia  the  aorreanoadlag  week  in  1870 
w.  receired  d^OM;  Il  IMIN  ajBUt  b  UM,  VfiUf  asd  IR  1607, 

7,302  head. 

Tbo  CAttlo  trndt)  ha*  Ixyij  chnrai-'.cri^tv!  !>y  i|uiatiicss  to-day,  notwith- 
standing the  AhnrtncsK  n!  tl  n  >u|  |ilici<,  and  Ism  money  ha*  been  accepted. 

The  ahow  of  b«<u*ts  a^(  h  :  »ii  :rt,  owing  to  the  abaeoce  of  forei>ni 

reoeipt* ;  noTortbaleM,  there  ha*  beoen  a  want  of  animation  in  tlie 
inqidry,  snA  aoDM  dtfltoal^  haa  braa  a^Niioaoed  in  realisiag  Se  lOd  to  i 
6i  par  Slba  ior  tha  bail  Saato  ui  aroma.  Tba  marfcal  haa  baaa  , 
ataDtflyaaifiiad  with  ihaapt.  BaiiB  Wm  wm«ni  alaw|y,  al  «d  per 
OlbaHaBMHugr.  Thabaal  Dawaa  and  rnhnada  hiiia  bMdlmwaed 
ot  at  6i  to  4k  n  pw  Slba, the  latttr  quoUUoa  belac  atonak  Oalaat  i 
ha«a  baaft  diall  al  noarinal  anrrenci**.  Pig*  have  ataa  dipiaaaid,  aad  ' 
tba  top  qpatoliaa  haa  aaa  aaeeeded  6*  por  ft  lb*. 

6m mil  oa  Sals. 

J«B.  10, 18T0L        Jaa.9,  ISTl 
Bc*s4s     III!  .    a,«fa 

BX—f   ..iMMiMHilM.M.IHIll  Ml     UJIO  M»<~»«- 

 I   to 


w 
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A  movement  waa  aet  on  tool  al  the  Metropolitan  ( jittln  Market  on 
Monday  Uat,  with  tha  object  of  imcuadiattflT  rcmoTiti^;  thu  eurdun  roaad 
tha  metropolis.  ThU  haa  Lh-.r  i-amed  tlie  cuuntrr  traJe  vtry  nerinus 
Inponvenifuce,  anil  h:i.^  an!  has,  ttio  c:Tvi-t  tif  piihiii:iiii|f  the 
price  uf  mt'ai  i;i  many  Ic^calities.  The  raasoD  a»«!gTied  for  the  con- 
tinuanoe  of  thii  cordou  haa  hitherto  been  the  praR«nc«  in  the  laUngton 
market  o{  cattle  liuporuid  (rom  comitriea  saspocted  of  diaeeaft.  Tb» 


grooadtcf  thtonaaoBb  bmrmr,  h«T*  oaued  to  esirt,  proviaiM  h«viiij| 
been  made  •»  tlw  mtttnidft  for  th«  aaJa  and  ■kiwlilar  of  all  anlmala 

arriving  In  th«  port  «f  London  from  sucb  conntTIM.  It  wna  rMoIvad 
to  hold  meeting*  at  OR^doa,  Uit>ting!i,  Iteadiiigi  Uaidifamo,  imd  other 
plae«a  sp«el«ll]r  cmMnnd,«Mltu  auk  the  Government  to  receive  a  deputa- 
tion on  the  aubjeel  Leltera  from  a  Utkb  number  of  31embor9  o(  Par- 
liament, in  roplv  to  remon!<tmn(^as  addrwiert  to  than  bj  Initalier*  and 
uth'T?,  -nun-'  :tlv.  n'.vi.  fxpri-HHing,  wlUl  HUWly  M  «BeapUM,  »  mrm 
ooDcntreoca  in  th-j  eiTurU  in  i|uc»tlon. 


IfBTROPOf.tT.VN  MEAT  MABKBT. 


d      •  d 

[nfr-tnr  ^»f(    H     t  to  4  O 

Mjdu.lii;:  l  lli)   i    l>       4  N 

rrtm  larc«  ititf/  4  8  CO 

-  -  •  «     •  4 

SO     C  < 


Inf^riaT  matte* 
Mkl<Uli|r  dilUM. 
Ptimadmw  .M. 
lAfHe  peili 


ad  Id 

.3  t  ta  4  n 

.  »  I)  4  t 

.48  »  n 

,a  «    4  4 

.  4  •      6  0 


HOP  MARKET. 

BoBocoii,  Friday,  Jan.  13.— DiiHinc<^  ii  \ho  h  p  market  bat  been 
tranaaeted  on  a  more  extenaive  «ci\'-  ' '  >  i  .in  l  m<idium  qoalitiea 
of  our  own  grain  Imvo  bocn  ili"p  i^<}il  nf  rapidly  at  firm  quotationa, 
whiUt  Inferior  jrr»»lp«  attrn-t-id  rni;;i  r  more  attention,  and  Inl'  pricoa 
hare  l>e<>n  realiM-il.    Mid  and  Eaat  Kent,  3o«  to  14Ua  ;  Weald  of  Kant, 

3','<  in  :i>H ;  sn^«<:i..  sOb  to  Mil  Vmhtti  and  aunttf,  1H  tn  lUaj 

olda,      to  Ufa  per  cwt 


POTATO  MARKETS. 
BoaoDGH  AXD  SnTALTDDUMi,  Fildaj,  Jan.  13.— Tfae««  market*  are 
only  m?di>r«t'>ly  supplied  with  |ioUitue*.   Th*  tnd*  bM  bMa  qolli,  at 
aWjtu  Iitc  rii-e<:— English  Rogcnte.  flOi  to  SOi:  Baotoll  RlgMIIO,  flte 
to  tloa  ;  and  Uocka,  GO*  to  70a  par  ton. 


LIVBBPOOL  UABKET8. 

« 

WOOL. 

(rtna  orn  nwx  cna«i:»r«virpanT.) 

FRfDAV,  .1 .11  13. — Tin*  inquiry  frctu  lliv  bunin  trale  U  very  f;>ir,  hut 
our  inar'»iit  v.llor.4  vory  littli)  ('lii>ii'«  «'.  present :  tratHii'-'.iur,-  aro 
coniteiiudnlly  "f  »iunll  extent.  Our  next  »ori<  i  u:  I' ihi  In  i  ..  i>:ilo»  nre 
to  open  un  the  24th  inot.,  wlien  tbo  recent  arrivu'ii,  amuuu'.iug  to  abuut 
8^000  telMb  an  tobo  hrmglit  tenwri. 


CORN. 

Onuw  oca  owa  nraaaaKMrnaarJ 

AniAT,  Jm.  1]L~  a  bir  bmiiMoa  «m  dooo  in  wbeal  at  thia  atrket 
to4aj  at  M  par  oantal  avar  Tnaad«y*a  irntaa.  Floor  broagfat  Mtnrme 
prleaa.    Maiae  had  a  alow  aato^  at  I*  per  cjaar'er  a<1rane<\ 

WAKKniCU^  Mday,  Jan.  IS.— Thi^i  nwrknt  remarkably  <|uiet 
to-day.  nnil  com  miller*  complain  bitii'iiy  of  thi'  l]i>ur  Iruie,  and  tliore- 
foro  IjiiM  rjv.T  liuying  wheat ;  but  wn  .uiii     nuoto  pr.cja  loner  than 

Tnaadajr.  Barley  hail  a  alow  aaley  without  any  altaratioo.  B«uu  i  

aatdaar. 


Tranur,  Jamaiy  10. 

BAKKRUPT& 
Geor^  lld«ai4a  BolaMr,  Aeoni  Wbatf,  RathodiitiM, 

clerk. 

Abratiicii  I    ■  !  <  ^  Ttti  '.uI*  plnw.  I«lin?ton,  buillcr. 
Thonia-.  Ucn  li  rf  n.  I'lUi-rn  i.tcr  r.iw.  City,  ailk  marohaat, 
Walter  Wig^f in X,  N'ln: «  11.  .1  .■  ni :.  rity^  "' 
Uenry  Ueekwith,  LiTorpoul,  niorciiuut. 
Kagiu  Daweem,  Oholtankam,  aolieilor. 
WiUlaaa  SulBold,  York,  coal  dealar. 
Thonas  Tajrlar  byke.-,  Slaitbwaita^  Toikahire,  woollen 

SCOTCB  SEqUXBTBATIONS. 
WUiain  Bell,  Glasgow,  wine  menluiit. 
FatarDaj,  Aberdeen,  buildar. 
Gaam  minim,  BUiaiibrigia  and  Olaagow, 
iniliaailiaa,Abnidani         '  ' 
Qanga  Xataai,  Obugov, 


marthaat'a 


TEE  QAZETTE  OF  LAST  mOBT. 
BAMKR17FT& 
Oaoigo  WilUaa  Wood,  E|gb  tarraca^  Kilonin,  4iao  dealer. 
Hany  Carr  OorUwia,  Alhart  alraet,  Rof^ent'e  park,  oonuBarelBl  dark. 

Oacar  Sheffield.  Avon  vilK  Kelvin  prove,  Sydenham,  china  Inahr 
William  Ramatlau,  Henblaa  Cottage,  llolywell,  cement  nuinttfaatawt. 
David  l)rave*,  Yatea  atroet,  Aaton  road,  ijimjinKli.iiii,  builder. 
Henry  Willi«m«,  .Sadgley,  firabrick  manufacturer, 
(ipor^i-  K.iMtn,  KiTerhejKi.  no*r  Soveniiakji,  brickuuiker  and  woodsallar. 

ill)  K.iilS'.  WroulL  rutitiiiiiwioxi  agent. 
Abrnlinrji  i'i.-kanl.  Uradfonl,  t'rn.-«r  and  b««r«eller. 

SCXJTCH  ^^EQUXBTRATIOll. 
Jama*  Hogg,  Tranent,  grucer. 


ST ATSKS VT 

or  In)|iiirtt,  Eziurtt.  and  II  <  cniuniptlan  of  the  follewlof  article*  in  the 
wMkaaJlac January  7.  I-.71.  -Ii. .v, toy  tha  gtock  oa  JaaaHjrf. caouaued  wUfe 
lb«  con«*|«BdJiis  pi-ri -1  i.f  l>r  i.         ^  f  A 

THE  POBT  OF  LONDON.  "  •T.'.'tl!  " 
or  tboM  anlcb*  dttiy  tn»,  ttt  an»aiha  fcr  laratlaUM  a 
tie  kaed  Heaw  Oawimiiithin. 

BAST  AND  WEST  INDIA  PBODUOB,  te. 
tma. 
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COMMEHCIAL  TIMES. 


tfTlMVllMllatlMfnnawlnirltat  in 
mhStf  I ■liwi ■  !■  J  Frt44i7  •ftrmonn 
BT  MllBkHltaDnlilMebwpaitawnt 


l/WnON,  FfcioiT  Encrtsn. 

Ittty  rr*»            "1*     •  <• 

Flr«»»rtPol,lJJ.pcwt   0  0     0  n 

MoeliMl   31   9  3J  0 

Flnrt«ntPwI.n.8.        0  0    0  0 

Montrt*!                    3S   »  83  0 

OOOO*— <Iutv  li'  pi-r  !b 

W.  I.— Trllli.Ja<t.p«TCW.  4«   0  IM  0 

Orenid*                     1*  0  «0  9 

On»T»nui3    44  »  »»  0 

Br.Tl'— }'»r.                 «S   0  M  0 

B»hU                             3S    l>  40  (> 

Coffee— doty  »<l  f*r  \h 
JaiTiAlni,  |fO<Kl  TnMdlinir  to 

6at.  )»rcwt       "  !">  " 

i»  onllnsrv  to  mid        84   0  73  0 

Uxhn,  imjr»i*lc!                   "  « 

to  an«                 8»  0  li*  0 

■MlMoriatfy     H  0  U  0 

BitiMIlrp  to  Ann  ...  *»  •  M  0 

JaT«,«e,k.woT.Un»ry  ...  <J   0  44  0 

OKl.  to  rood  onl  4«   0  IS  0 

Dim  ordinary                 f  4   0  (14  0 

II»IWierTT«i>dTe;:ichorry  SS  0  no  0 

Mnnr*,  pUnUilon            ;o  0  «8  0 

Mpan «  Malabar,  saUn  4»  0  W  0 
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(i 

t* 

8 

0  6 

0  S 

I^KAH           JlltiCCa  ... 

V  7 

1  1 

4 

88 

8 

Caiwii  Uupe— FlMoe 

1  t 

0 

36 

0 

nuu  U'uU   .  ..... 

0  3 

• 

SS 

4 

Booureil  *i-  ........ 

U  10 

1  * 

■ 

• 

• 

U  BVaai     ...»  .... 

u  41 

0  0 
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KAlLWATa 

OltDllflllT 


Autho- 

llMd 


MNSZ 

mmi 

2*773 
7'  'HI 

ll.v.i:;7.-,( 


h 


34M0IU. 


St.  im 
14(11  im 
10  b-Ati 
:«ik  luo 

an  I  '41 

St. 

Slk  I  HI 

Su'llH> 

MIt  1.1 

fiikun 

MlkflW 


BtUtatind  Extttr  H 

Cala'oiilM   1^ 

»aOMUoar7ll«».Um4M£7  — 

CjmhttoM.«M~~~"-  ••  X> 

C<irn««ll  7) 
I  III  "lin  ■nd  Mfait  Junctloo 

Kft  ljoatam..~   4 

GUafov  md  South- Woateni  ...  IIN 

'intt  C«it-rn   tl) 

l><)  Kart  A KlUa  .So.  J   7i 

(Irem  North  u[  Scotljii'l    I'M 

'Jreat  North -rn   131 

!)■.  A)  A  r  cvimi  1  cv.l.'iil  (  137 
llu  Hi'  U  X  ha>  I'trn        B  (  VM 

II .  iHflfl  I  ... 

T r».il SoiitlicniS  We-  trii  (lnliMl)i  ... 
Ot»*(W.«tarii,ConwilOrliBU]rt  73 


'■nikl 
iui«a7l 

li'.il  !•■( 

L.%  Oil 

lamni 

!ts::<> 


LuHHUhln  aed  Ycilubii* 

l.»n<l«n,  Brlftitiin,  t  e.  CM.t... 
ttk-tOO  iLan.,Cliat..COo*er.ArbltrMloa 

SiktUlO  jU'  duii  mxi  !f(>nli>WMtwil  

i<lk,l«i*  l.oinloi  and  8oulh-Wf»Uni  

SI.  !■>.>  Mii<Rh.!«trr.  Shcff,  Jt  Un(s)ln»h 
Mk  1)..  Now.  tuued  «t  XSOdUct 

.SU  M<l  MctropalUui  

»ik  I  Da  I'fM.  jrMcIracKMdtvl 
Stk  loi  I  tKi  I>et  -  Vtii6%iifdtoPiff 

1«     IK  !     I<0  KrltMOiahl*  ..„m..m^... 

Ktk  KNi  'M«tro|>..||i—  Pit  Wirt  

lu    Iij  Mvtru|iolluaAltJ«Mi  Wwl 

mkioo 
5t  loo 

st;|ino 


Do  BlnalaaluB  and  Dtrtr... 
S«r  h  Orillah  

no  Edlnbnrgfi.  Prth,  A  Dndtc 

U'l-Xf  iVmrl!i-E»!teni  CoiuaU  

St*;  liki  Xurtli  Lutiilon  

[>  i  N.  w.  nam  

Sr>Tih  St;iiyciffd»hir».  „  

N»  til  A-  sih,-W«»t«ni  Jancilon 

(1  .  Ni  «-,  £10  SI 


10  : 
."Hi:)'*) 
Sik  l<«l 
:ilk  UK) 


«hr  .1  "lilrf  Vi.lon 
Soatti  M«rtia  ...... 


Its 
K) 

rtoma  (IWdrMT(n>dlr>  ,112 
lio  tlrfd  ltll«%l*|idt«Pff f  W) 
.Midjit«.iritkta|ka<a.*W..klaK{  12 
IWirVda  .170 

Do  C  .  ... 

WatC'lMd  Md  Central  IrtUndl  ... 


Sik  I0<>  .■«oifi-K«»t«m... 
Htk'IOD 

10  s 
.•Ik  Un) 


iiii.i.i.vjr  si  jiixi 
3;:Mk>i' s  k'liiit 

.IlklKKI 

(jiioerr  Kik  Ilk) 

luOSfi/  «lk  !ilO 

ttiitMiu  jik  imi 

ainMMi  ."ilk  ;  >!• 


no  8Tfie««. 


all 


(iililiN  --^tk  l<» 
UJMW,  iitk  Ilk) 

amnwrii  «ik  i<«) 


 J«k 

iii7«iit'ftkUa» 
l»mti  ftk  loo 

ii>ii<iii>  I  SI  !m() 


ivnwir.i  »ik,i 

l.i.'.h.l.'.J  »l»  li«" 
L'.iiixii*  KM)  J  .II 
JUhMur.lSl-lK'O 

iWniisaK  aikjioi) 
»i;7»iC  Stk  J<io 


.Stk  li.i 
.St;  ilKi 
S-.k  lit) 


llti.i'ii  .iiul  Ekalvr't 

Culcdooiau  »%,  Ma.!.,  

no  ScatiM  M.  t,  4|% 
Do  do  Abtrdaao, 

Do  do  d07%u..aM..MM..a..M« 

Do  do  do  0>dliia>T.»,.....^ 
!>.•  d<  MldUitd  

U'.luniinaf^anil  Af'-rOitlh 

I',  r-iw.n      g-j.u-.i     I ,,,  . 

U  U-COW  Jt  2ittU  Wl  it«ru  gUIL  u% 

lit.  i:.u  cm,  E.Ooaai.£juW«. i 

r>«  do  do  Na.li. 


Vo  f,.  Uulon  n  KUkrantetd. 

TKi  Norfolk  5%  Ell.  1M9  

■utwuuij  pi>  luw     n  du  i\%  KsL, 
mUM  «tk  HW     IK>  do  5%  iir«.  Vll,  uv 
J-    -      PuE.  I'. RaniMh, «%.._. 

I)o  do  WoodbrtdKi  Ex.  4% 

Cmt  Xortlvrfl  i%   

T>i  5     redMin.  at  li'%  fm... 
IV.  i:  '„    rli.      d.<  An 
V"  .*>  .1     ill)      nt  !i\  pm  ... 
!KiI,.fili,Ural.&llall(aZ.«% 
3  .•■iNi^,  "^Ik.  l'H>  i;r.at  S'.  rlli"(  Sctitia  id.l.tpnjl. 
IsaUmK  Slk'tiNi  i;»c4i  Sih.  *  W»'.  (Irclaad)  i% 
Oi.SV.— Hull-.  hamep.ritut.Ii'V 
I)j  Coiuolidatad  truaran.  t% 
I.ai>c«>lcf  and  Carli<lc,ll%'— < 
UncaoMn  Mid  YarkiMr.  «% 
Doaaraihn  lU]iM%  ^ 
I>d«%  (BaatlMCMklrt)... 
IXj  4|%  (lllnek-  am  porcbaar)' 
StkllOO  London* lirifli'.OD.S",,  Kua.NoJ 

l»l«H3.  »lk  loi»  '   D>-t%do    XolZ 

no  e%  d«  ...„  

D  >6<b  do   ^  .Mo.  4 

D .  r»o  do  

II,,  (W  K  A  C.  P.;  ... 

riu  I'..  Jo  iH',ii  

I..oii<loii<  N.W.,C.ANuii«at/,r.V\, 
Loidon*  t.  W..;%,lata3rd  H  tir.. 

Da  (I'rtaini  h.  fttjauitjal  >  il  i  j 
MaB««iailar,ak«f,*LlneoUmi% 
Do  «•       da  M 

Do  do       da  S)% 

Do  in  radermableHKi 

Milan,)  Ci  itaollda(«I.  «%  

I>i  do  Briilol  A  D)nnlng.,0% 

l>j  <la  ti%  rrdormaMe  

IJ  I  itii  ^  %  trrrdafoutil*  

I)i>  I.<lci  ider  A  II  Ichin. 

North  lirlil.h  5%.  Ko.  1  .._  

I>'i  E.     (1.1%  8.4  D.  

Do  N,  B,  N.^  t,  5%   

Do  Uo'der  LnUiB.  »)%  

Ncrrili-ra<(.  m~C<)aiaUaaladl% 

^^n^%  railaaaiabla   

Do  jO.  ll.B.4%  .„  > 

Do  iBarwIckeaiilul   f 

Do  Moeta.  A  Dvlngto.  <• ,  6% 

Oa<loBaadCLe<«.   

D«  WaatHaiaapagi 


IM 


103 

no 


111 

lU 
iii 

m 


S.k  III) 


l«>ilkil 

jr,iiki«ti 

...  I  ... 
l<T:>akNi  tftk  iw 
iretwN  •  I  all 

9lilll1»M  8ik  100 

«t<Mi  III  I  ft 
^.•tyU,  S  k  IIW 
ir<!f'».)'l  HiVilm 

i."t;»i'i/  s  I'li.i 
r.*,r-'-i(  Ml.  1 1.1 

IC'i  H,/  Ht> 

7->>j>u  Mk  Imi 

  ."11  l'N> 


iVkkMPO) 

i»«>rs 

t.'ri>l>1lU 


<«lk:|V) 
»tk  14*1 
»  '  »| 
U  100 


liOk>«r^lk|l<iil 
;ii)i&l(iiH  «tk[U» 


lU 


110 
\M 

im 
lin 

106 

loz 

107 
M 
llM 


113 
l.tS 


RMLWAYS. 

PakraacKOK  SuABta  a«»  Biocn -CantlBncd. 


las 

4S| 

"» 


■ju 
1*H 

101 
8£ 
IS 

u-j 

117 

10 

in 

130 


•:i  I 

Imu., 


11.11 

tnaiMiMi 
fioaomi  Mk 

aiWOOOl  Btk 


.11 

l(ll> 
all 
all 

all 

UOfii  aU 
100 


S  i 


RAILWAYS. 
Lin*  Luam  at  f«i»  RaniLa— Contlna»d. 


Name. 


T.«aalnir     i  Ji  5 


Voilli  Hi«|r,iri!»lilr«    tti 

doot>i  II^T,-,a  rcnt-f fijirpu   11)6 

Do  aiinult'v*.  lo«  ... 

DoT.rl.tork  aitnu'tlra.  I'la...  ... 

Do  nx«  '  IJ  «   di 

<o«lb>e«at*in(ll«a«JUi«JIMfid>;  -j:! 
Do  M%  ........„..„,.-.-.-.■;  »i 


OotMddM 

fiSr«i<Lii«i.i 

(TiMrfMi  JeCNM  ti«taiid.«%| 


.1  iitt 
.DTO 


I'KUiiaESCi  Snkxxa  *  Stocis,  with  PiriMtvtia  C'>x- 
TixoaiiTox  TUt  Paorrra  nr  mrit  .■'»rAa«Ti.  V«»si. 


l-,lm>k  Htkilikl 


lll:l> 

SlllJkU 

takikkf 

s:<f>i>ki' 
ll.':;H'kW 
l:!tiaii<)J 

aioiiuiW 

iViiaiklV 

Ui7fii>iii4 
SUkkXM 

SSlillkV 

2  I'll*)/ 

i2!<aiiii 
iLVnanw 
l:t.iw>i^ 

7H!l)"li 

mi.mi 


^mtuti  8ik 


MSSSTII' 

ikMk^ifi; 

hI--.MN.tli'   -  i: 

I5#>k^>'ij 


Sik  li»l 
Mk  jim 
sulm) 
"U  I'm 
!<i<  liai 

-•ilk  UN) 

istk'liai 
.•.Ik  liw 

gtk  Ilk) 

Sik  luo 

.ItkiKM 

i>tii  ii<n 
Slk'lMi 

Sikimi 
K  k|li» 
-StkilOD 


6 

.<Stk 

Sim 

»tk 
»lk 


30(«li»I 
liaiHkil 
ISlkkkiDJ 
lS««kiikl 

fiooomM 


CaU-doiiiaJi.  k^'u  »;iiAr*  iI'-l-.  •  . 

Do  Ho)I.  i.\-tiliiii.  mill  7 

1>0  do  v{  ■ .,  Irre^lc-rmablf*  .. 

Di  t  'vlunvrlHik.liauidaf. 
Ok  j;  h'M,:.in.  ti  '*..  Ixil  ...) 

I>a  li  %.  iM-I 

IM  fi  'V,       — ~ 

DoNaw       8  r..  IsKI 

Do  do  S  %..  IMI  .. .. 
Great  KoTllwm.  B  IrrodmUf 

Do  PermaBriat  &  %.„  

Do  Bott  ,n  and  itlaarord.  4i  %i 
Orcat  Wrattm— Coaal.Pn(.5"'„'l(el 
0.  K.of  Be  il.nidS%  PffM'-.v.i:  ... 

Do  4i  %  prrf_  K  I  ... 

Do  41  %  pr»r.  B  ;  ... 

Kant  Caat.U  %  B    

LaiMi  A  Y,.rka.New  H%  IlllJ  Iy7l 
London,  nr!ftit«n,*,-,*J  t.  KV< 

Do  do         4  ISi^ 

I'O  do         4t  %,  ivi! 

Do  do         4t  %,  lw;< 

D«         do  « 

Do       If*.*       C  %,1»K 

D«       Mo.  7       S  %  ...... 

Lon.,  Cbal.Ac,  AfMtratu.  4i  %  tit 
London  and  J|avtik.nr«a1cni  114 

Do  Bedford  and  Cambi  I 'K«  ..  l>:! 

Dii  .sh  fwabury  ft  WcUhiio  I  U2 
U'tiJ'ju  1  Houia-Wraitrii,  4|  v.  M 

l)n  ,-o  6  %ill« 

Maii<:h>l(r..-<kfr.AUUk,S%lS8S| 


Sik  iiyi 
St*  im 
*tk  li«i 
Mlk  li»J 
all 
H>k  lUU 
«Ik  Kio 
10  all 
iitk  !<M) 
^Ik  I'Hi 
.•till  nil 
Milk  |i>l 
Mk  li>l 

di  ;  all 

1.VI  all 

:o  ml 
i»t»'li>i 


Nortli'lZaatern —  Hurt  pt»^ 
N.-W»»t.  Xii!rl.ynt.:,\, 

Do  It  iiiln'irum  11  "„  ... 
Nutlln;.  A  nraiitti.  K  A  C 

Prc>-t,m  and  vtyr«  

HoyaloK,  Ililrh.andSlicp 
dhfawiburjr  A  lltrcfid.  [ 

Do     ( 

9.  Vorfcahlrc  A  Kinr  Dun 

Do  4  %  guatantcad  ...| 

Iki  5  %  uuaiaiilMd  

Victofi.  Htaln.  ft  I'linUc,' 

Wm  Cornwall   

Wfl.t  I>oiidon  Claas  A  1 
i    Do  t  laaa  U  ..... 

DoOaaat;  

IW.'jrnMM<lli  a  Portland  .. 


IN  -K.-»«fWk. 

MMIaud. 

Do  ..... 
CJrratNi^nhrm 
I..AN.-rtjkL.Y 
(iraat  Nonhark 
Lon.  A  S.>W  J 

AO.  W  \ 

Uanc  A  Slice 
Do  .... 


lU 

M 
4S 
IM 
134 
IS} 

lot 

83 


I>1  ...   106 

I  W«tni..,tc  ... 

,\a»<,-l.iM.('i,.  ,  i,ij 
W.  Luu  Kx. 

,i 


»  .  Luu  l.l.  ( 
I.on.i-  S.-W.i  . 

A  O.  W  (. 

..  II.  W.  A  S..W 


>l[l;li>i 
SlkilOO 
ItlVllOO 
HUlOrt 

lamiM  w  18 


Do  New,  ^  %   

M.|i.i,>olliaD  DIalri.t.  C%  ......  M 

MidUiul,  A  S  '^b  prafiiTBce  111 

Do      B  5  %  imftrtM*  ..M..  I  n 

Do      C  »  %  »»4l>I 

D,>     Dt%  ....lU 

Do  (%  optL  to  coHTatt inti  old 

atock  Aaitatt  31. 1473  ...  Wl 
Dot%0|>t,tocon.Attg.1ll  IH73  I.mJ 


27J0i»d  .StkliYl  M.^.tli  Hrltl.h,  E.A«,N.i  l.S  ", 


iwii-tii  Sik  lOij 
iuiiKkil  >>ik  Km 
4i.Hi'o;»i  .stk  100 

.'Ulkikl.'  :'tk  lull 

5.171  ■> I,'  .-ilk  Iivi 

Slil.>*.!i(  .-Ilk  livi 

IsiV^H.i;  a;k  li.i 

tWikkV  S(k  liki 

SManmMl  stk  ii>i 
lOMasil  d 


1 11 J 


Do  £10  ifuaia  ,lMil,  1*1 
Do  l.dlii-  r,  4  D,  Jud.  I 
Do  Edlnli,  «iil»a.,N.(.  2,  5  UkJ 
DoNouh  Bililah,  iS..  lii^.i...  liki 
Dd  E-lnli.«r,lat>  N!,.S.  S  *„•  SKI 
l>o  mm.  A  Oiaa,  Or,iy  41  ^,  m 
Norlh-Eaatirrn,  44  \  rcderinli  r  lot 
IH)  8l>^«kioa  A  Uail,  Uaaa  O*  119 


TOUOOMiSik 
■OMMW  Stk 

nsokv^  Stk 

rj>«..  ,'  --Ik 

,'iil,-j«  .'  'Ik 
tinka.ii  Sik 

;."i'.j<V  .sit'i 


no  «  «  ^.„..,„..^,.„^.  107 

Do  N«««tlklS%  CottJiuuTS  31 
Nir  h  LoMM.  41  %  («>s  »  %}  iOi 
Hnrth  Slaflbfdablta,  •  %  ... 

Bli<  miMjr.  a  %.  1W4  .„  107 

ioalh-KatteiD,  H%.  liM,  Na.2  M 
Do  45%  lN«2.No.S  ... 

Di>  B  ^.l^il  102 

6  %  Cliarlns  Crcu,  lsi«...  lit! 

Uoo  \  l^M  Ilii2 

il.»k><ii  .stkltiio  Vidorlaniatiun  A  Pimliro,  44    I  ... 
•  Failure  at  full  uivtdcada  manysiveo  t'>air  not  to  bo 
maite  ir  nvi  uul  of  ili«  prodta  of  any  aubaaanant  (.jear. 


$>tk  loo 
100  ;  .11 
Htk  Ilk) 
Clk  |i>i 
Stk  liki 
8lk  li» 
Sik  li«i 
Stk  likl 
cik  llk> 
flik  Kki 
Stk  1(H) 
Stk  l«0 
»  al 
8lk  100 
Stk  in-i 
Stk  liM 
Mtk  luo 
M  all 
Stk  likl 

htk  imi 
Sik  n»i 

.Stk  Ilk) 
81k  Ilk) 
Stk,  Ilk) 
Stk  lim 
SUMO 
.WkU 
BikjlOO 
Stk  ion 
01  :  all 

I  so  all 


Blrkrnlw-ad   U»N.WAG  W 


li„  It  IVc'. 

BucklnKtiaoiiltlrc   

Ckeatrr  a-  d  Retarbtaid  .. 

Do6J%    „... 

Do  5   

Clydcadalr,  frtiaranti^.d.. 


Do 

Lon.  A  K..W...  »k 

I Do  aMMBMOiaHj  ■■■ 
Do  ... 
Do   „..  ... 

Caiadonian  ...  ... 

rolrlitHi  r.  Slour  VaiU-jr  C.  Tn.  A  0.  K  .. 
DundM,P(ftli.AAbiniJ.C<ta.l«alui  ...  70| 

Do  PratartBao  ...........|   Do  .„  „..i  ... 

Do  Ut  Claw  Praftraaoa  Do    

lEaai  Uorolii  nar.  0  %...  GraatNonhem  I3S 
jGloatn  and  Draa  Foreat  Great  Weaten  ... 
Ol.  Ea«tern,XewmAe.i%  Oraat  Ea»i<i>ii.  ... 

'   DoE.AncliaaB«%...    Do....   ... 

I   DodaC7%  ™  I    Do   I  ... 

I   Do  do  No.  l.S  %   I   Do  ..„  ...I... 

Hull  nr,l  S.lhy   „..  Nrvh.-E— Vork  113 

L«rcri4-<T  and  Carliala  ...  LoB.  A  N..W,..  2-7 
V,ni!«n  and  Blackwall  ...[Oraat  Eaalen.  luO 
Do  H  %  Dk  ... 

Lom^oii  mid  Graaliwkh...VoaUi-BMtani.  tt 
Do  i'refaranoo ..........»!  Do  ... 

LoiHl'itt, TBkwjr.ASoallu rata  and  Cs_.  S3 
Lowcatoft  |M.  4  %  ......jQ'att  BtalorB.  ... 

■•v<cli-(HlSlDO,AllaUk.i|..AM.-W.AlL| 

MMkuid,  niadfad.  Pra/.  MldUnd  I  M 

MldKm Akay  Llna)  ...  I_.  C,  A  Dr...'  ... 
NottkMn*  Bu'crn,  S  Gi.kl  Ka>iviiL  M 
1  Oot%~...»...»».>»j  Do  I... 


i<12ii,".H  >tk  li'i  r.rt-it  1  a«i,.7ii  t\  vi 

IStkkikiJ  8lk  li'i  '    \Vj  \  %  llu 

l^kkkkij  «.k  H«i  ■    II.,  I'.f-.  rp,'«m.ib  t   I,  \  lijM 

S-i;lii-j;sj  su  3(k>  Grc.t  N,.rthara   ...4  i,  iw 

•£7i>yM  .<ik  loo  i»r»»i  Waatcm  ti',.  Kctj 

ai;»7i.'i.'      100    Do  s  ■„  113 

tiiUK»7f  ilk.liM  ILaaeaihlrcaBd  York.hu«..  4  %  W 

laiittaik!  aik  lOO  LoMoa,IM»ktoa,Ao  „.4  %  W 

OHTiaiW  SikllOO     Dopaavalaal......   4t%  100 

SukmoM,  Bit  loo  >Iioad,ChaiU  *  Dorar  Ari>.4i% 
U3a7S7.  8ik  100  |U»daa  owl  Hartll  W«at«tn4 

'   Do  do  9)% 

\/ini\<m  It  South  Waalani  A.4  % 
M  -  iicUater,  Mafiald,  Ac.5  %  ... 
Do  do  4i%  ^ 

MttropuUunOiMM..^  e  \  no 

.Mldl.nd....,  4%  MU 

Do  ...a......^......  4}%  IOC 

D  )   —  44%  I0« 

North  MrlUah.     P.  *  Ol  B.t  %  ... 

North  Eaalani  %\  W 

Do  _.,.._4I«H« 


3I0X»(  ..*tk  lOO 
Tl.ikkKii"  Stk  li«l 
»kk.«ij  .-ilk  li.i 
37£S..'i.  S  k  IKI 
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Mama. 


Work  -KareltMa  — ITnul  receipt.  1 
1170-11  •«>-70'ls7.)-l  ■t»-70  ' 


COLONIAL  AND  FOREIGN. 


ondnjr 


Babia  A  8.  FraBelMu'NnT28 
MombaT.  ^  -  *  "at  3 
r>e  nilt  a  Milwaukee  22 

Kaat  Isd  an  {  :! 

Eaatem  iMnarai   Mi.vu' 

fSW.Tniak  of  Caivad.  .I«n.  7 


is;2 

7w; 

4712} 
572  Hi 

1157; 
2'»K»i 

4ivi't: 


!l«in|  IHM 
•«!>;;1JI21N 
Bif^i  ... 
Sll'-K.  ... 

•Jl'^.i  ... 
W'lu'  llt."lH 


Nave. 


1,  Weaki— Me«»ipta.  1 1 'lal  rerelpta 
ar.dn«  Kii  r  'll!>-7ii  li7l>-l|  '00-70 


ISiXrt 
i24iWi 


O;.  Indian  Penlnaiila'N'.T 
OYeai  LuaembuurK...'.Iiiii.  : 
Gt  Smilhem  of  lndia,<>i '.  -i 
at W'MUBif  CanadaJati.  <l 

Mailiaa   N.vui 

Mtileaa   |  f. 

N.  ef  aaaaina  Avraa..'  10 


I  4. 1'J 

vmi 

2774 

aai 


338067 

loisi 


74.'« 

l.'HP. 

I7t>4llll79t 
847 


117747 
18907 


83*17 


Name. 


Wtea  I^Keoallrta  nit1«ir.cvi|... 
eudnf  lM7a    Ihsb  1  lh7t(  |  Jmiu 


Otloican   „  |l>»c24 

lia-Jeaud  Ri>tllkaad|Nuvl: 
Punjaub  and  r)<lhl...|(>ct.  N 
Rei  i/e  ?ao  FrauclacblNii*12 

Btlnde  n.i.  »\ 

SmjTQa  and  C'aaaaba  Dac2S 
Vktaclaa  OfTtamt  lAit  111 
Slat  Jaaaaijr. 


103!. 

««« 

SHIVI 

ItliieJ 
14IK 

12:1% 
lno<»:l 


lUn^ 

4S(> 
3431: 
2l4(i( 
1+42 


iMA.1 

-•!l*J2 


4f.-l7'. 


lllrU 
3y»»t*i 


ibo  a^jr^cfate  la  lackooad  in  I 
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TIIE  ECONOMIST. 


[Jan.  14,  l&n. 


"  sty  »  Hmoof^  knouMge  of  Um  uUnnl 
Ism  nUah  govwa  Om  apmUooi  at  dlgMliaa 
and  natrilion,  and  by  A  emtvl  afpUtalkiB  «( 

the  floe  propertiM  of  wvII-MlMtod  eoeoa,  Mr 

F.pp«  h«J  proTided  our  brcukfaBt-tJibli.'ii  wittj  a 
i]eIicat«1y-fl«Toaicd  beverage^  which  OM}'  wve 
111  many  bMnj  4o«tnn*  bail.''— GMr&nftf 


GBATE  FUT.  -  COMFORTING 

E  r  p  s '  s 

(BREAKFAST) 

COCOA. 

JAMBS  BPPB  and  Ca,  HwnwiBrtMn  GiMmialB. 


M  A  P  r  T  N      AN  I)  WEBB 

TABLE  OUTLEEY  ilANUFACTUBEBS, 
Oaateeo  and  Fbto  Ohttfc  lidcm. 


M  A  P  P  I  N     AND      W  EBB 

SPOON  AND  FOBK  MANUFACTUBEBS, 
Electro-plaUrs,  and  SUvorsmiihx. 


MAPPIN     AND  WEBB 

OXFORD  STREET,  7C,  77.  ^xd  78; 
CORXIIlIJi,  71   AXD  72,— LONDON;  am) 
99  NORFOLK  STREET,  SnEFFIELD. 


MAPPIN 


A  N  1) 


WEBB 


Forwwd  u  ILLUSTRATED  CATALOGUE 
free  on  application. 


HUBBUCKVS  PATENT  WHITE  ZINC  PAINT 

la  the  most  dnniblo  mid  bountiful  pkint  kooirn,  does  tint  Hjiin  or  ilisenlour  with  the  »lir.n*- 
0  of  large  towrs,  und  hy  tlieir  procam.  which  it  pttentwi,  m  i  lifaj  «r  tiuin  Wliite  L^ad. 
It  is  eapeciallv  aduptcd  fnr  puiatini?  iron,  M,  by  ▼Irtuo  of  a  notiii-gulvanic  action,  it  onton 
thapamud  form3  uii  .-tmr^l^ou  I  the  two  metids,  whivli  proteota  the  Iron  from  daoay  or 
fmmUkm.  It  ahoold  bo  osod  iaatoAd  of  lUd  Leiid,  which  i«  proved  to  be  deatmetit*  tebon 
MtpoHd  tit  Bill  W«t|r. 

Anaamt!mm.-9an^  Pifat  GriDdm  hm  Um  teUing  Zine  Firivt  aaoHmtaa  trilh 
Bdplttto  of  BaiylM,  In  pnoortiooa  TUTing  from  ten  to  thirty  per  WBt>  Ko  workman  can 
BtMBMgood  work  with  raen  matorial.  Thooo  who  have  obtained  tiw  VWent  White  Zinc 
lUBt  from  Orindws  who  haTo  not  adulteratod  it,  will  nner  williAglj  na  aaj  «tbar  Paint  for 
Uudr  boat  work. 

Each  Caak  of  Pnro  White  Zine  ia  atampod— 

••RUBBUCK,  U>NI>OM.  PATEXT." 
THOMAS  nVKBUCK  ani!  SON.  WHITE  LEAD,  OIL,  PAIHT.  «n.!  VARWI<in  WORKS.  !4  LIMEaTIlEET. 

•*  For  pabll«  school*.  AHti  a1!  rfvmiii  orcMplw!  by  chllr^rpn  thrrt*  \r.A  i;  nv  h'-  !i  i  r.-r.*^  fir  ii*-t;ir  f«>i*H»lloiI» 
palBU.  P»rent»liiirr  rprii^i-lir  .  11,  ii  ihuir  clii'.ilrvii  uii  n'luriilriK  trn-n '■  ■  lut".  i ,  v.  wi.-.i.rt.-:  i.i:jr>hBv« 
lalTttvd  ta  hMlUi.  Tha  kmoii  li  «Tld«i: — UiebrMUi  «xuacu  Uis  ituiJioua  iiuLtuo  {rain  puni,  luid  Uie  luaga 
Ofo*  ia  III*  dMMlljr  vaiK>w.~— Jo««  sou,  8«|il«ab«r  1*.  UM. 


USE  0\LY  TFiE 

GLENFIELD 

STARCH 

THE  QULEN'S  UAL'NDRESS  USES  NO  OTHER 


MESSRS     r;  A  B  R  I  K  L  •  S 
.xtntnnllmirjr  IrapruTenMnta  ia  ARTIFICl.vr. 
TEITU  aaa  i>AUiI,B8S  UBMTimnr,  Mini  N 
MX.Iai|ifo*adJaa„  IWI.  -  ----- 

Inm*:— 

IMIjr.  BXTRKMK  IjnnTSESS  (WInic 
Mlf4Ur|ierttai,'>,   coniklooil   wtUi  fnattr 


daraMUl]r>  and  caaifint,  Una  aTeMliiB  Ibe  aawtoir  l« 
the  aalito  uihtri*  otaritoid  an  iadliMMaM*  adiinct 
Is  ArttRclalTMk. 


la  AitllMaltM. 

SimJIv.  AST()NISHI\0  THFVPNtPS.  •P.'ountwl 
farli^lli.lr  tilrt-oie  |  li.  rv  uf  ;  mM  m  i .. n.  while 
Ibo  hkliMt  cl»i*n  of  nu'i  hitiil-iii  ta.J  eik-.'-  n,ls  ,i:ijy  iiri: 
irmp'.o_T,vi_  n.inbtnett  w.th  uu  ixjr  nii  of  Li'iif.if 
Cifif.irjf  itj  tliclr  ii<l;vt,t 

;irdl>.  MIsoi.irTK  IMMIIMTY  FK<i\l  PAIN,  Ui. 
Cutuprt.j«l  Ml  KOL.S  OXVIlK  GAS,  uflcr  in  cx^fri- 
crc«  cif  lutnt  ili  'uianil  ea»fi  In  li«ii;'lt«l  nml  iirinlc 
(iriirlice.  cuuiink-  tht>  dHi  ienitiua  with  nn  nlKolua 
ccruln-.y,  the  Uuu-tiiiii.-  ewt  bflnv  iHM  only  abMluulj 
int  fnm  ii«iij;<r  hut  uu.Ulvilr  alMMint. 

4th\j.  Si.  au,'r<»(nl  aa  laitaMB  af  aaian  Oertast 
btlar  mtinh  dUfitBaad  with)  thtf  iataathi  liaiii«ii 
aalaipotMbmiv. 

MKSSRS  OABRfEL, 
C.i  I.PnOATF.,  I  i  r  v.  nn.l  > 
«e  bAKI.KY    .sTliKI  T.  rAVENMBil'  T-..r*.Ti. 

Sljl  AKK..  \ 
MK.^SK-  l.AHMKLS 
r  EI,KliKAr  II  PKEl'AkATIONS 
FOR  l-UEHKHVIMQ  AND  IIL'TlFtINO  THB 
TBBTH 

An  aolil  to  aU  CbaBdalaaiMl  ParfaaiM  la 
PrkalsaitndA. 


■PURNISHKD  APAKTMKNTS  FOR 

1  OEMTLEMEN— DcaalifaUraitaalcd.  OHtoloaiOt 
I'lxt  efny  t  oduataa.  Tmia  nwilwala^Mf  Wtf 
M  bttlar.  14  Ilarriagian  «|iuf*, 

EDUCATION.— ONE  YEAR'S 

L>  Gii  a  <  I  lu'  "  at  the  Enctlak  and  CoirtlBMilal 
Ctiilfi:'.  Il.i'i*w  (rlur.«  to  ika  •t<Uea>.— A  Itw 
ANM/AL  VACANCIBd.— Parent*  aaatoo*  to  fin 
tkcir  bejra,  tMfotc  ttay  Mt  Uwoi  Into  anjr  baiinciu,  a 
rear'e  Inmhinit  ImlnietiMl  la  a  hlckly  r»eeBni*nilv4 
biiirUlitir  Hclir-ol,  of  Utnfct«,4  nnoibcr.  near  town,  to  be 
per?oc!eJ  li  vt  n  U  hiukward)  In  peiimaaiihl^  CMDiBPr- 
cUl  aiitl  I'olitr  coric  piiSLleftiee,  aritbtuelic  bookkeepini^ 
<arinalh,*«i, .inililrAwiiij:',  I-'*, in  a  >.«r!V('?**.itu,iii;iv. 
aiKl  geaileminjy  inauiKrn,  orr  I'lvttt'.  to  ji>M'rM«thc 
J'rtncit'ftl,  wi'w  5^  AMiMt'd  I>y  fICc.riil  aii'I  h«r,5.w,.riiktnic 
nstters  \i,i;t:irrr  boyii.  to  l»c  [trep,*re4  for  fiii»l.e 
whooK  thi'  ,iud  L-onpfLiLiTu  examiniiUollK. 

art?  iTcriveti  f.r  ■  loB|;(>r  p*r.txl.  firy  pUygiounU. 
with  a  iffiiiMii'lcM  aaij  n  Hplriidiil  ericket  licld.  ciuee  to 
Ibci  l>oa*c,  which  'atlcr  ii  ri-plcta  liiitUUKapp«lnt«MnU. 
IIIKIm-M  relmucau  aa  I.  lilwral  bo.inl,  kind  traataciil. 
exceBent  bMllfe,  and  Brat^laaa  frogmt  of  tk«  poidla. 
Eight  irfl-«laaa  maalan  are  eagaeed  ts  tain  th»  aiM> 
eua  of  thirty  popUa.  Tcrma— .'V  fiilnea*  indar  11, 
U  falneaa  aadar  14.  aod  fu  irulneaa  per  aaaan  under 
U  jrcaraof  ae«.  10*  for  UnhJreu.  iia  f»r  tiookn  and 
(talloaory,  and  for  tullKjn  >r  iij^i.-iTi,;.  drlllinr-  I'.nirin' 
aaa  hraaa  baeil  ia»trjM«ui»,  !•>  [«r  ^itar*.  r  ^i  t  in 
oaly  extra..  luUbUahed  uu:.  AUJrcw  I>r  VlIlXbUE 
Baiov 


UOBE  CURES  OP  OOUG&&  COLDS, 

Ju.  and  ihmt  AflMOaaa  \f  DB  nOOOCK  S 
POUIOHIO  «AIua<-mni  MrmnHMoa:-''  W 
HunalH  naa, ti««i  I  baUtra  lhaat  fate  (Me from 
all  ildeteriooi  tafnditola,  ana  tke  mtU  late  mdr 
for  eo«(k*,  calda,  and  throat  oflketloBi.''— Ihojr  iIto 
laitant  rollef  to  .i«thmi.  con^tamptian,  coagliB,  coMa. 
and  all  iiiji/rit<  r<  of  the  brra;h  ami  luii|;t.  They  bar.  a 
Prko  !•  lid  par  boa.  Md  aU 


WHISKY.— 

I'll  "<-u.i  oM  mdlow 


KINAHAN'S  LL 
Tllta  ce1efar:itftl  nml  in'* 
•pIrRialll*  r»ry 

CREAM  OF  IRISD  WHISKIEa, 
In  ((iiallly  oiutnlM,  Hrfactlypora,  aad  aom  wholo. 
•itme  than  the  final  Cugnac  Brandy.    Nolo  Ika  nd 
K'lil.  f'.nu  \«UA,  aii'l  mrk  bnndad  ■BMriHa'*  LL 
Wkuky.    N<w  llTi  'mila  Hi|<lt  ii  Biiat TfiobltoM 

■  Irfcl,  •       ir;l  ■■trwl.  W. 


D 


UNVII.I.R.S  01.11  IlilSB  WHISKY, 

BCT'FAST,  of  lanir  qoa  ity  a>  (hat  •applied  to 
th*  International  Exhibition  of  l.<MIL>.  Dttblis  Exbibl- 
tlon  of  IWt,  P,irla  Eiblbitlon  t4  mi.  and  now  r«ca- 
larlr  to  the  Mma*  of  l.«nlB,  tha  qullty  of  wtaieii  1* 
equal  10  tht  taait  FMnHi  bnody,  may  be  had  dlreal 
(rvm  Delfaat,  la  butla.  ho|triia*M,  qtMit«r.<«a.ln.  a>»l 
caacf.— 4)uolatlont  on  ae^kcatlao  lo  Meaen  DanvSlle 
and  Co,  Royal  Iriefa  niatillerlaa,  Balfael ;  or  at  their 
London  oBree,  4  Beaufcifl  Iml1dla|i.  8trand.  W.C. 


AUSOPP'S    PALE    OR  BITTER 

a.  ALE.— Haaaia  B.  ALUOPP  aad  BOKS  bac  to 
tafamlhaTiad^  that  tier  aro  now  roalahi  hit  erdwa 
fbr their SBAWnMMIBWED  PALB  ALE,illOa^el 
ta  Oallone  and  apwarda,  at  lb*  Btawary,  Biotoi^ 
Oiv-Trenl.andat  Ui.  Branch  Eetabliahiaenta. 

MeMti  ALLSOPP  and  BOND  take  the  opportantty  ol 
•  n  n  iL.ni:  in^  to  [inTatefajiiliea  that  their  Alea,  loitroaaly 
r<:cuu'.a<(-iid*d  by  the  medical  profeatlon,  agay  b*  pro- 
eurea  In  Uraacht  anil  Boulan,  nniilna,  friM*  aU  the 
awatr»io*ctab>*Wtoe»iidB*»Mawliaattandf 
VWaaUaia   on  >^  AIXiOFr*  rAU  AU 


MILNERS'   STUONG  HOLDFAST 

ill  AND  FUtB-BfidUTUia  BAFU  (of  Sis  Pro- 
KreaaloaQjuiimaand  Plll%a^l<lll  tm  aUanottaU 

01  ndo.  caisra,  stroho  aoaan  amd  doohh 

with  all  tha  LolaalfiniicuTaaMal*.  Eflbetaally  ruanUnr 
aaaUtat  ihanoTtl  boom  of  attack,  aa  oaed  by  the  CaMley 
ganR  inthcrum)iillanil<Kh<TrroDb*rtae  (atiaiiiat  which, 

DO  •'.ife  mil  i***'-^  «  m-cup  ;  ,  hut  wnich  ailmttun 

tj  Mkmitn'  f  I'  i---^-.  I  r.  M-  I  I  1  ,  jurutif  to*  Laat 

^itif-<^rjtjr)'  ccii^ititutL'i  tcieir  aaf<«  the  ttrongfiat,  and 
(qiialliy  c^raaiiiv-ri>,.j  UM  ebaapeat  Mfe-([aard  againat 
6io  an  J  tl.i'  muilcm  horjUr.  Mllnera'  PhoenU  Safe 
Works,  LiTrn,i»i|.  1  lip  nuac  extenaire  and  complete  la 
Iba  world.  Uap'Jta:  Liri  rpool,  Maiv  heaUr,  ttbcmeld. 
Lamia,  Hull:  l.aii<lon  depot,  47a  Mournte  atnet,  City, 
near  Ike  llank  of  Enp Uml.   Hrruliir»  free  by  poat. 


f  U  r LER Y,  W A R llANTED. — THE 

\J  Diriat  rarM  aaaortONat  of  UBU  OOtUtKt  In 
ti  I-  world,  aU  wanaalad,  la  on  8ALB  al  WltXJAH  & 
BL'KIUjra,  at  prtc**  thai  are  leiunacratiTe  oolyho- 
Civuae  el  Ika  largimOMof  the  aaU* 

Table 

KniVtf! 


The  blade*  are  all  of  the 
Hnrnt  elMl. 


FerOox. 
U.|ach  Irory  handle*.... 

11  do  baUnce  ........... 

4  do  do  .... 

4.I1MI1  en*  hrory  handlaa 

4  do  extra  Larre   

4  (lu  fitwni  African  Ivovy 
riu.  with  allrer  fatulaa 
»»,  wkk  illTClod  Uad«* 
Kio>o»olOl»a.ltty*f»d  hndb. 
(ttlvcrhaildle*,of  any  i^ttem 


14 

1.'. 
TJ 
31 
» 
34 
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4« 

m 


KniTf 


11 

l;l 
1« 

Ji 
77 
li 
H 
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|ier 
I'air. 


a  d 

i 

s  9 

;  « 

8 

u  < 

u  a 

7  a 

ti 


IVtne  and  llofts  HmiJlca— Knives  nnil  Forkaper  l>aeen, 


l,i 


II 

*7 


12  « i  sc. 

Fumlililne  Iroiiioogirer 
I'n  ce  of  Walca,  aenda 


White  l>inie  luiiiij;,-n 

Ditto.  twUirii  o  I  a!idlo«  . 
1) kb irn.riminc  1  ah»uliJi-r« 
11:11",  •i  rj  stnKii;  riretted 

ti.vi.:l,  

WII.I.IAM  S.  lUrilTON, 
liy  in  inlment,  to  II. H  I),  th 

a  <.^iitiili>fui',  containing  upwoTiU  of  tUO  UlttltrallOU  of 
bia  anriealU,)  etuck.  with  llau  of  priew  wd  ataiHOf 
the  1\>  large  ihow  room*,  |>o.t  (re*.  W  Oxfotd  alnM, 
"   "  and  < 

detlrer- 

patu  of  th*  United  Klig- 
diKii  by  railway  U  trifling,  William  8,  Bortoo  will 
alwiy«  iinjeriake  iJrliTcrT,-  al  a  inaall  ax«d  rate.  


.      V  ••••  mtr^tmm^     |'-uak     BJ^W  VW 

W.;  I,  la,3,<t  end  4  Mewman  *tre*t;  4,  t, 
Perry'o  BhwivaMd  I  aownaa  yard.  The  coat  of  1 
■  "ii  gooditothdaoet  dUiaat  pan*  of  th*  t'nlio 


D 


INNtFimil  S  F1.1III)  M.\GNES1A. 


TLe  nciUral  pr,iftii»',in  for  thirty  years  haee 
luaia  aa 
yof  tno  Btonaoht  If 
nclic.  ~C<>ut.  and  ladlaOMIon  i  and  a*  the  boit  mlM 


II.  provcl  i,(  thixpvre  aolBliun  of  MagnMa  aa  tlw  beat 
remedy  f ur  Addtty  of  tM  Btooach,  Baarttan, 


,  Head. 

  «  I  HI     I—  i  ~n  mm  MX  «Wt  tOlM 

opetieDt  for  delleaia  caniUtiKMaa,  aqadaUy  adapted 
for  ladi**,  childrra,  aad  'irfin^i 
DlNMBfOKB  and  COk  Ohoaiala,  in  New 


Bond  atnoL  taMidoa,aad  afaUolhir  chaalMB  ikroofW 

oni  Ika  wand. 


TEETH.-MR      WEBB  (MANY 

X  yoara  w.th  .Mr  Kakell,  of  »  OroivcDor  aU,  Bond 
agaiwpUaa  AKriPtOlAL  TEETU  »UclicwuMba 
aowMOid  for  aio,  oooiAtt,  appaanuie*.  aad  dorabllliy. 
FlMUtatiauaHnt  naroMead  Uinnighout.  a*  with  all 
olli«r  oixratlou:  all  ciwaaltatloiia  free.  Ttrm*  aode- 
rab\  N.B.— Any  comber  of  teeth  mode  in  two  or  throe 
hoora,  aod  rcpidra  allMted  whilat  walUug.  Al  booM 
dattyantU  ^|M,  at  <r  Mow  Bond  ot.  Bio  owmooii 
wliMi  la  wtiTwoMby  of  paniol.  Ikao  te  twi*  aoNtfai 
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SAFE  IN^^ESTMEiNTS  FOR  CAPITAL. 

DIVIDENDS    10   TO    20   PER  CENT. 

SHARP'S  in^t:stment  circular. 

(THIS  UONTS'S  NUaCBEB,  NOW  KBABT.) 

ion  rci<i«cting  ihe  bost-pnving  ftnd  lutfett Stodl  Md  Shut  btMtaaail 
with  Muket  Pimm  and  DiTidtadib  Aok 

(MnTAUBVS,  BHAimHOLPEBS,  TKUBTlSJtS,  Iir7B8T<HIB, 

Will  BbA  the  Atn  Oirmlw  •  *nfo,  Tslnable,  and  reliable  (iuiiln. 
MESSRS  SHARP  akd  CXX,  STOCK  An>  SUABE  DEAl^SKS,  33  PmUrj.  Umdon,  B.C. 

~   "  *      *  -~    -    •  lolfchBy,  J{,a 


JlUt  pBbll.hed.  In  Sro,  prii-*  Onn  Bhilllny. 

POLOiJiAL  gUESTIO.NS 

tboNalJaaaBOkllHyil*.  P*Htt  tdMc*  hj  K. 
A-tUCIUtXP.  _ 


THl  BDIKBURGH  RKVIEW. 
1  ■t^oca^iii.taw^topiNMnnikAT. 


I.  Tnmot, 

IL  Llw*  of  mwlrt  Bartm. 

m.  DinlMa  of  tb*  HoMt  of  CMioMaw 
IV.  Kk7«'i  Hi««irr  of  tkc  Hepoj  War. 
V.  FacK  and  rabl«*  at  Ih*  Adailraltir. 

VI    I  ,1  ■-■  '   IHtllJftl 

Til  T.>ie  Korcitm  BclatkoBi  la  CMab 
VIIL  T^«  Mdltiry  Forcct  o<  On  Crawn 
II,  M.>it1«»  t«rtliljf  I'trfcilno. 
X.  Tb«  Tt«»I)c«  o(  l-^fl.  iinil  1««7. 
T/mioa:  lyxi^aaiM       Co.    LiJi'iUu-jh :  A.  find  C. 
Blatlr^  

THE  KEV.  ALEX.  J.  D.  DOKSEY, 

J.  BJ).  lata  KngUth  Lcctwar  at  Oarpat  t'hiiail 
ColVf  r.  <  'unbrldirc,  and  l/nclarar  tn  Pnbllr  l)<-jidin(ii 
ai  Kiiijr  -  C"ll'»!»,  I.i-ndon.  will  ffin  f.'!k)»liis 
I  t'oul.t"  lu^trai  tiMd  ifi  M'inlxr>.  l'-irl»ni.  iit, 
BarT'.>ur-<.  an  I   i>tb«n.  at   13   l*rluc*'a  iqtxaie.  W., 

1  U-'glmiing  listli  January:—   

I.  CKITR  aL  i^Tunr  OF  TBB  B3HJLISH 
I  LANOL'AOE.   5  vj\i. 

n.  KMOUSH  ('OMPtlsniON.Inrlni-lntEaaan, 
!ch«i«,  i*o«uii.  i'r^riK  l>'rti4l  Ikil,  Puiiclq- 
i'<Mrt«p«ntlvnfv,  ami  (»(K<-iiU  h\trm*. 

m  nStJi:  KBADINO— Manxooxnit  of  the 
Vi>  r*.  Pranimciatlaa,  Pluinct  OtMrmca. 
Reaicdita  lor  *■  laaaiimihy."  a 

TV.  PUULR'    KI'&ASUIO— InpniTlial  nn,  San- 
ifi  . r-M^klof,  Oellmy  :  L     ■.  Crammar. 
1.-1  ri-'-l  iO;  Voice  0««u.r.  .         |.  |.jn. 
I>r<iarr'S  aiHl  I  lu>ti  will  bcamogcU  lor  (itailcBIa  In 
T.aw,  tor  ~  Uie  lynomalle  cwtlwalaa  «f  Ralltiti 
p..tlUon.  rnt  Uc  Raad.nf  Md  WfOUag!' ttV^t 
Court,  It  dcalrvd. 


Sncch 
auaOt  ' 


ASUER'S 
a.  fonwi  


MUUEL 


tut  L^THE  ESOUSB 

Part  U.— THi:  OKRMAN  ronRMNHDCNT,  hj 

I)r  riir.  V  erl.   ■!»  I  d. 
Fartlll^TIlE  riiKNCN  CUBHBSKMIDBMT.  Sa 
fM],V.-TMP.  pi'AMiaa  OOMUNPiiROeRT.  la. 
Put  T^TUE    UALUV  OOUBBraONDIT. 

jt  Mmt  aaaOibtlt 
WA 


NIW  SBMSa. 
HHUM  VoMMf,  ptMa  Om 

THR  RORIST  ANDFOMOLOGIST: 

1  A  Itctorial  MonUi»  MUMhl  ■!  WUrnm*.  fMto. 
and  Oaoeral  HonleailHM. 

Coadaclad  bjr  lafcatt  Hn;  UkDu  KUR,  Tboaiaa 
H«M».  r.UV..  Md  wnUan  Pul.  PX&8,  mi>|>a<t«l 
h]r  a  litaff  af  abla  cnnulbnrora. 
Bfoutlful  ColounMl  I'lmn'it  Naw  FUwtn  UMlFraita. 
Walur  Kiti  h.  .lunri  Amlrtwa,  aadotltar 
I.f.niiiii:  Artl.t*. 
TTta  Annual  Vy!iii£H'«  nrr  r.Miifijelfi  In  lh»ni«i!lrc«. 
C'ommunicatini;!  fur  ibe  K-<litnr,  Bo<ika  for  nalioe, 
new  I'lant*  o»  tlawrt  t.  r  dtto  i>ilo 
»tt(wlil  he  addrevcd  I''  Mr  TUuOl 
Uanlca,  UlMlaaa,  Ltuiaa,  a.  Vf. 

oaiM— in  nmanatt,  UaaN,  B4. 


;SCH"S  MOIINING  LIST, 

-teliv.  frit  in  thp  (  I'.v  i  v  TV  inoniitij,  .ir  »<nl  Sr 
p«t,  lor  H\  1.  Ml-' ■•inn    ;.."(.!..  M.i.p  liMn^'f 

ArrleaU,  t'.««iii>ii'»«.  ""  l  "'  V..«!«  c*  litig;  (or 

ordrr*  at  k'alukialli,  I'lticuuth.  (Jueeimtown.  ii^llljr, 
0>»ea.  and  oir.<"  pirta  of  call ;  •['^atb'nt  namex  or 
gtijpfl^  cKptakna  and  coitaiicnoaa.  aiitpa'  tiiBnafa  and  A.x|pi, 
daaarlfllan  of  caraoaa  (ricf,  coffee,  iaa<r,  timber,  ioi- 
weod.  ■taia, »  U.  hidaa,  guno.  n  Itntaw  moL,  patnlvu  in  i . 
«fetM>|««ni..**LVS*  •<  ?««ta*|»-AiHf  la  Mr 


MR  LEWIS  AND  SON,  113 
fltrani).  —  Tb,?  Ho^hI  Lewlatuiu  ay.teiita  of 
WrIMnx,  .\Ht»n:rt  r.  !'.o..kkeeplrR  iinti  Siiurtii»n>l.aa 
Taufht  |i>r  iip<.»-il«  '  I  M  li\  Mr  l/<'i»li,  <««  rtil 

ll»»enl#r  aril  Il»Bt  ti,*<:li*r  of  thi  »r  w  irb l-n'n'^wi-.pd  atpt 
only  Infallible  (yaSaaiit.  iMKUre  „rfec.i"i  .fj.'r  i  r,'w 
eiuy  and  kutere»tine  Uatoaa.  Ivri  n«  unaSl-  tui  .te 
Uw  laaaima  aay  autaln  tba  Lnrautor  a  wotki  for  taU- 
lalMMliBatlibaalrlBMjiaaaB  UCbna. 

BRINDISI  OVr.Ul.AXL)  IIOUI  E  TO 
Tilt;  tVST.— 111.  M.il>  t)  ;iid  frc.ii  K;yrt, 
Ir.  1 1. '■uiii»,  .i-.i'  -^  ^i-,'-.'"  I  .Vi' .  lire  II. pw  jMrvTi.nli'd 
T.A    Il  tv.  r,  II  1,    l;ri-i,»vU,    v\j.»j:ii".  M.m-nctf, 

Aacluiae.iburB.  Uuaidi,  Uiaibrudi,  tlx  Ureaner  Faaa, 
V«<oaa,MMi,~  ' 


RACROFT'S  INVESTORS' 

«  /  RKCORR  OP  POBCBASn  AMD  BalXa. 
WTTH  calcULAHOM  TABLisfll,  alifia  la  amy 

XiiTeetmcnl.*  «    .  . 

•  Tue  object  o(  thb  Mnrnnn^lom  Book  ii  to  otiaWe 
errr;  InvoJlor  to  keep  a  !>y<u malic  lUoord.  pwdatibl" 
IB  •  Coun  of  Law,  ct  ercry  lDi«.«aiaiU  iraoaactioa 
anterad  lata.  »«  aa*  fffUft  »?§  anatKwai.  aitii 
taairaai«(tt«aa«AaBMi  kr  Baiiaiwa  A<»1- 


TO  IMVESTORS. 
Now  ready. 


r  AVINGTON  AND  PENNINGTON'S 

MJ  MnNTiii.'  nrroKii  nf  ivTr,-<TMi:NT.'<,  iin. 

labllnir  an  rTlnm'.  1'^  review  n'  thp  hrltlsll  nnO  K  -i-iiin 
Stack  and  Sharv  nn.l  M  m.-y  MtrWot..  A>-..  oliK  «n 
mmrathMI  r.f  »'fi-  invrHmi'n'.J  i.«v  ni:  (i  iin  Kltn.'O 
oar  oaat.  fMce  »>  l  r""'  wi'V.  "r     "unu  •llr- 
O.  lavtaftao A.  iVnntii(toa.  M  HiraadnMdla 


TBS 

pTRSTOBS*  HWTBLT  MAITOAL. 

Bi.  PnfHaUn  al  Uia  nmOTCRS  MO:fTflLT 


A  weekly  Kxprem  Train  laarlnir  t<on,]nn  from  S.  E. 
.<n  1  )..  I  .  and  l>.  .StatiufiB  every  Friday— let  claae 
•atniu;,  ■«..>  ji.ta.-.  iiidrUiai  er^' lo.  ".fia.ni. 

tb»Pt;.Ni.s~iii-AR  Azui  oiiii:.\  1  .\h  I  I  >\;rANV  s 

lllaailHin  li  II I II  BilndUl  *v«r)  ru.>U>,iiI  tarn,  ami 
arrive  at  Alexiuidna  on  tbe  fotiuwie-  Fn.  I.iy.  pcrforni- 
ln|  tba  pnaaafc  In  7o  lioure  (ciiirac;  II  uc|. 

BeyrAolli.  J^a,  aikd  Cra  fi  re^uU.  Ir.  r:{L  IJrindUl 
and  Alexandria. 

The  ACilKIAS  LLOVITB  Stramem  leare  Driml'el 
«T>ry  Fiiilar  lor  Corto.  (lira,  Attiena  (Pirae),  Moiyiita. 
L\,naiBiitla<i|ila.  aad  lha  UaCk  ata.  aid  aaanr  aaeand 
ri  liUy  from  Um  Uih  Jaaaary  for  Silaaln,  nk  tin. 

Tin- nlHirl.'^I  «il  iiul-Vi.t  route  t-iNj;.|aa»»l*fllglfla, 
ariil  Hvmw  '  i  K  I  ■  im  j-  ii  v i.l  !'■  '  --ua  ai 
by  lb*  SOU  1  11  11AU,\.N  UAltVVAY. 

Tka  Omi  Kait  laMa  HnMaM  Baidy  at 
now  apaa. 

Fit  fur'ti'T  ■<<■-  rr-.tt'.  in  .tppiv  ta  HM  iM'h  Ildlaa 

lui  way  ( ..siji.ii-'.  .  ^< A.:eni>,  Li>iaa  aal  0»n  i 

BUlitor  »lr»cl,  l,.i»li.ii.  l-C. 


nAl'E  OF  GOOD  UOl'E, 

(J    AUWA  BAT,  aa«  XATAL- 

Th«  UNION  snuiUBiP  COM- 

A\YS  HOYAI,  MAIL  l>ACIUTO 
■iiii  i  iiami'TdN  on  tbe  aik  aad  tlM, 

am:  (loiu  rl.VMortli  i>n  iii«  -nth  and  Mth  of  aacb 
■MMht  callinf  at  Ua>lrlTii.  A  aurgeon  and  bivwiiqco 

iBaaab  iiiip. 

Kana  or  raaoac  Monar. 


S\ll,  In  in 


mmTAL,  la  ordar  to  ramlar  It  ttaoroainly  emcteut, 
haeadacMod  ttpM  cMlK  a  amlbl  aaiiuDar>  of  tba 
Haif-Yoarly  Bataamaiaa  Cta»aalaa  ■antio.iwi  la 

Ifea  MANUAL. 

Tliar  kan  aU«  derided  apon  raoat^of  for  It  •  ta« 
■acaaof  AdTcrC-n  i<  nn  ;  and,  at  Uva  ainna  thna,  b*t 
babaarra  tbal  It  now  cutiimanda  a  rary  eixtonalea  aala, 
aad  la  a  pesollarly  ealoabla  medinni  for  Ftaaoelal  and 
Commercial  AdwrliiameBta,  bacaUM,  It  diffara  fr.D> 
ardlnarr  daily  and  weekly  newapapera  In  being  a  wnma 
Of  txiBiTaiiT  aariaxs.  E  roa  a  WHOI.F.  MONTH, 
■■diauadairlualirily  bv  all  aniciTn  <;ia.nr^. 

Tka  IIIVK8T0BS  MONiBLY  MAMAL  wi  I  »» 
■anrtaaaldaa  a  Bvrplemeot  lo  tbe  EONtOIUST 
Iba'atlaa  wtttba  Id  ani  e{d. 

Owiui  HB  Siaaas. 


FIret 

^ecooil 

(laKi. 

Llaaa. 

■Hi  foineaa 

30  nlnaaa 

M  mlBiaa 

aSfidMia 

dTaataaM 

M  itabMa 

niii  irmn 

l...ii-l.<i,  I. 

To  Capa  Town  and  Hi  Helan*.. 
To  Algia  Bay  aad  Matari 
Ta  Ilat.l  wmI  Raai  tiand«a_^. 

InrladfriL'  ft  f  .n,.,  by 
M..lltlu|ii;|'l  ;i.  «Tll.  -'  n-  if  -1-1  f  ii  Lr.l  .U»,  ami 
1}  ewt  for  i.i-on-i  il  «a.  jijjautigfirs,  aa  Wtll  aa  duck  auU 
aj^al'e  ctiar^o. 

KATXt  *f  Faiiaar  par  Ion  of  n  mAIs  fMt. 


To  Capa  Town,  A«eallar,> 

MdNawM  iiqr  - 
To  Nalal,  CaM  London,  and) 

ataalana.  f 

Apply  l«  fill'' ^'I'T  .m  l  Vcr'.-.  j;  l»i 
London  ;  or  TlK  ui-ts  111,1.  S.  iaui|itun. 


£7  10 

AM  10 


Priaaact, 
1^  I  tu  per  cant. 


^^^OVKULAMI, 


MallRu 


ROUTE 

tU  MAKSBILLBS.— COX. 
PAONtB     DBS  HB88AOB>»8 

luainiiMOB 


For 


Pot  SaM, 
Ad« 

tliia, 

(Oyloo), 
ebony. 
Calcutta.  Blngn' 
pore,  Batavia,  8al- 
goa._  Jain  KoAK. 

TutliliaMii(IHia). 


June  II 
July  la 
July  114 
AuKvat  7 
Aognain 
B*4>|.  4 
BepL  18 
fVnober  1 
October  SO 
Noveoitaar  tl 
heceabarM 
Janoary H 
Fabnunria 

Ta  JkUeXiMOtU,  (OfWkMr  Oaai  Havaankar  M. 

and  Ob,  Llrcrpoali  at  Ita  adbaa  af  fta 
daa  Meaaanrti  HiiHlMa  ia  fkaaaa  la  ~ 

DordaauuaM  IfMlillia |  ai  ta  ~ 

lerdam. 

•  Paaaenirrra  Kaitward  of 
In  L  udaii.  are  eaUtlod  to  laa 
ITBfla  D(«a  la  ManalliH. 


0VERL.\N1)  liOlJTE.— 
The     1-  F-  N  1  N  a  i:  1.  A  R  and 
UnrBXTAL  STEAM  MAVIOATION 
COMPANY  book 
and  Panala  by  tbatr  M 
FtoB  Bonthamp. 


la  Oiaivicala 


Bvary  Batardaj, 
al  1  pjB. 

ETa^Bataidar., 


Tueaday.  Jan.  17, 
at  :!  a.m.  And 
amy  altanuia 


•IBHALTAB  . 
MALTA   

ALEZASDaiA.! 

ADtN   

BuMttAY 

OAU-F.  

MADRAS  _„  I  BatnnUy,  Jan.  7. 

CAIXIUTTA  ...I    X  pjB.  And 

PENANG  —  \    cranr  allanata 

siNOAi'OUE...  Salatdaj 

t-iii>A  „   tbaniflar. 

JAPAN  „...) 

f  Satarday  JaOj^j  1  Tam^.Jtn.^^ 

I   thMalltr.     J  aflar. 
Anil  all  Pi  r^a  touudad  at  Iv  Hw  BMa—a  af  tha 
Hri  -ii         III  III!  WartMliiBila  llillla  IWaawltwl 

gatlon  Ctim^^wu. 

BBOUCBD  «ATBB  OP  fEBIBICT. 


llaCUM. 

Japao.  or 

Aailralla. 

I'  lo  ». 

M 

ki  lid  to  IS. 

:jh  tvi  irt 

■."^ 

3K  to 

Part«l»— 
1  to  i:  Indiea,  or   2  to  ::ilt 
I  !o  :i  fee*,    rt  aiti.  7'  ■• 

l  orilieoiivriiirM  t'  I  mjiitr:.  Ithlppera,  M«Mr>  I'lck- 
fonl  aad  Ca'a  Ac«nu  reci^Te  yuoda  aad  paroela  on  tba 
l^apany'aaaanaai 

Far  (ortlMr  aaitlaalan  apahr  at  tfea  Caaipaay'a 
OOea,  U*  Laadanhall  abast,  Loadaa,  ar  Otiaatal 


BRlNDI.-[  MNE 
L'iiili;r  I 


firnir  ire-nent  wlih  ib«  I'oat- 
aite-.Oen  lal.  tha  Panlaaalar  and 

 Otieatal  CeiB^uuiy'anaaaMn  aarrylng 

U.M'i  Malta  wtU,  aattl  furtkar  aatlaok  hata 
HrMMiiir  AtBaaMaany  Toaadiy  at  t^ak.  and 
AlasMMMafwMB«4  anir  Saadv.  an  tkaanlml  ar 
lha  mail»tMaIndla,A\  Am  kitvian  Bilalltl  aad 
 •.«ll|-      ■  ■  - 


.lAVI- 


^  C  T  E  A  M  SHIP 

/'     XV  Tb»  OeoEBAL  STBAM 

^  :;^-:SS  fr.i.«iata  aniAM  aaifViMiai 

at  Calharlaa'a  Wharf  r.>r— 

HAIiraiO— Haiuuti.  £2i  fara  cakfa.  M  li.  Ikr 
aantealanof  frai^hi  apcly  to  F.^tablfCtadxtaadOa., 

to  I«w.ir  Thanin  atm^. 
UAVnn  —  t:rery  ThiKilay.    4aa.  !•  at  7  ajB4 

Saloon.  Il> :  fore  caiila. 

KOTIi:UM\M  and  111"  KHtXE— Cblcf  .-il.ln.  tl 
(ore  fjiti"  ,  In    Ri-'am  ric4i»ia,  i  >•      '  i-i 

ANTWI.I-i'.   Bin  :<~n,-J,   (  iil.OGM  .    ni.^  ihe 
RHINE — Chef  rahln,  i.!;  fo'i'.  I'.-.    Keliirii  I'lrkola, 
»»«  and  JS«           HrJawli.   IT-    -I  l  I ■■•ii>.-iie.  '(.i.  Od.  j 
Le«vi.i(t  Antwerp  for  Loinlone»erj  SumUy  and  Friday 
at  n  on.    I 

OSTKNU.  IIRrgSF.IX,  roLoeSE,  and  tbaBUtVB 
— K-Tere  Tiia-day,  Wediweday  and  Salvtday.  v  Jan.  I 
ITnlll;  In  at  M  a-n. :  21  al  Booa.  l«a*la(IM«dfar  , 
I.«idoa*TtrT  Toaaday.  Tbara'ay,  aad  FHdar  aifla. 
Chief  aakta.  fare.  Itk     aninh,  lb  IM.  | 

CaloanikSla.  i 
From  I  rongalc  Wharf  far  f  I 

BOLLOOME— Em*  TMaa.  1lHaad«.aad  •«•> ' 

der.   Jan.  1.',  at  K .  irat*;  laatlltttatTajl.  OkW  | 

cabin.  11»;  fore.  '  i 

('AI.Ala-l.Tery  W"r.=nr»ln    Rhd  SntU' rl< . .    Jan.  I< 

at  11  ajii  :  ii  at  Ill-Ill     I.!  n-    lu'n  I,  '.1.  fore.---. 
KItlNBI  ll"iH— l.re-T    Wfiliie-iiny   and  Salurday 

as  In  nwtrnliia'.    Kara*:  fbii-f  rabiii.  l-,»  ;  fi^re.  12*. 

deck,  a 

MKWCASTLe— Every  W«bMid«r  and  Mnday  at  , 
10  ■amlof.  Balaoa.  Ua  (  fma,  da,  I 

TABMUUTU-Brary  WaJaaMlay  at  •  alMniaaa. 
Saloaa.Mat  Ibracablni  ta.  1 
Pteai  CaitKa  llooao  Qoay. 
HILI^Bvacy  Wadneaday  aad  Saturdiqr.  al  a  aMra.  • 
(  'hlereaMa,«ai  f»n.«a.  I 
I  in<  .t.  n  tMbatd  HiMla  aal 
Piccadilty. 


lat. 


K  Rctaai^alNaa, 
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UONGKOXG     AND  SnANGHAl 

0  HANKISO  COBrOR^TIOX. 

CtalteftHrKtnni*n<1  HMaOAMla 

W.  H.  rwsb'r.  J4  U«nt>«r1  »»r-^t.  K.C. 
iMuai— l/<Hiina  and  OMmtr  Buk. 
BMMmt  M»  Aan'-m, 

numiM  I  Manlta. 

Flonaim.  i  MoauNM*. 

Wbitpo.  »  Ihmtav. 

T»i«  l»«"k  rr""'"  T)r«ft«  apnn  ki'I  ii»i?<<IW»«  «' 
olrd*  nni*  It  iirr  „f  it,  Apm^m  Mr  Bmaelnis  •)•» 
nt**rrt  dapMlf  f.T  f  i«I  fdrMl,  A  MM*  VMTIdk 


PHARTEREn  MERCANTILE  BANK 
O       ofiyniA.  7/txr>oN.  uiacniVA. 

Oaoir  «V  Dnitnaa*. 

Donald  Loma'li.  Eiq.        I  FXwafd    JaiMl  Dasidl 

jMimJ.  M»rK«nil«.  F*q.  I  Ei«J. 

.I«m».  M.  Rd^^rXfln,  K-q.  D«tM  T.  HolwrtMII.  B««l, 
aawilut  J.  Errtlne.  f>i    I  rhM]IUIC«r(<«aa<ito). 

B«nk  of  Enffland    l,..n  i"n  Jnin'  Stoek  Biiik. 

BnnchM  »n<1  A^'ik'I'^*  m  Ini)l«,  Ceylon,  9lrmlt«  9»t- 
tltrocnU,  CWn«,  »n<l 

T)!*  Bmk  tnnutU  Ui*  onal  BankHic  Imainaaa 
In  eomtdlM  Willi  tk*  Bui,  m  Im*  1*^  hU  «■ 


THE  IMPERIAL  OTTOMAN  BANK, 
1  coNin'AjrnNOPLK. 

HMW,  <4;06a.0«0i  fU-vp,  Xi.MS  OM.) 
■liadMl  at  Bovrna,  BwrMi.  flaUmlM,  aixl  Aluxan- 
drtat  and  A««mIm  at  Uoana  (Cyrni),  Paria, 
and  Loo.JoB  _      .  _ 

■nicLnndon  A  inner  fwilvai  gNoagr  «■  IjptaHfor 
ixr-<\  v'^rli'^la  >t  mtH  to  airrvfd  arpaa.  II  Cnala 
lit,  amrrait.  Bcjrraat, Monle%, 
Alrmmlrlii.  un  i  I  jmaM;  pvichaaaa  ««  anBaata  Mlla 
Imirn  nn  tho«c  plart*,  lad  agrtaitakaa  Sia  ■K«iJlatW>n 
of  all  Turki.h  OoraiaMWH  aaawMMMit»«alliail«a 

i^f  ih#  roD[>oaa. 

T>»  I^ndwii  Araner  will  alao  «XMnt»  erdf^a  thrtmjh 
Ihf  BrmiK-tM»  of  fha  Imperial  O'tnman  Bank  at  SBlflnlca. 
Bmvnia,  Brjmal,  (Ih:  Alnandiia,  for  tha  parcliaaaof 
pnMiMw,  Mub  aa  CoHon.  Wool,  Silk,  Maddar  roota, 
Valonaa  Opian,  Otaia.  ke. 

TiiM  M/ ba  aioarialaad  aa  n»*«MtMi  at  tha  eani 

' '  ~      ~  '  iMKll«4>iH  MMMHii  LatbhaiT' 
R.  A.  naWilTlf  nuffar. 


0 


R  I 


BANK 


E  N  T  A  L 
cnnroRATioi*. 

lB«-<n>«ntad  bjr  tlOT«l  Thanar.  »Oih  Anfr«».  1«JI. 
Paid  as  aapltal.  <I,/>(ll>k0''O:  rmmrrd  fnni,  i:4«4,noO. 
OaraiarTiiititrT"'  4. 

OtJUWf**  .Tamr-  ni>-th.  r.»q. 
I*ltmT«ftl«i»M*»— Jama*  Walker,  Eaq. 
Orarca  Aikotkaot.  E«).     |  A  la»«*rllaak«nila  Biq. 
Paacai*  Jan»<  Kav.  Kaq.    T^atatk  Rakirt  RaM.  E*^ 
J«ka  BltiPT  K»v.E*i.       I  W.  Walklnaliaw,  Eaq. 
Ciiiir  Viititis-riiirlM  J.  F.  8»ii«rt.  Eaq. 
BBa-MAiiicn-ratri.  k  Cami.baD,  Eaq. 
H*vic»«i». 

Balk  (if  F.ml'i  rf  Uank  of  tondon, 

Bnrrk  of  StolUnd.  iyaAnn. 

Thr  Torporallon  f-tr\t  rnTia«,  ami  ni-irttLata  or 
raUait  Uilla  rayabla  m  Bo.-tir.ir,  Calculij,  t"  r.ninho, 
Faoeliov.  HnORkonr.  Kandr,  Maiinas  Maarltliu,  MaU 
trntu.  ralkl-«*.0«llr,  Bhanakal.  BlagapaK,  Bjrdnar. 
aai  Tofcotinna,  on  laraia  wlil<ii  BMjr  ba  awamlnad 
•t  tkalr  oRteCb  Tbav  alao  liitta  CInalar  Halaa  lor 
li»      bI  ira'acUan  bjr  tbt  Orariind  Toala. 

Tho  aadntako  Um  ac«*cy  of  partlaa  eoMMrlad  wllh 
Ifwila.  tha  pnrcliaaa  aad  aala  of  Indian  aad  otkar 
BmtrHlea.  tKa  enaiodjr  at  Ui«  awaa  Uia  raeairt 
of  lM»Tnt.  W»i<i»ii<Ia.  Par.  Penilona,  Ac.  and  tha 
•tTt-nlny  of  Htn:lttinrr>  l«(»rt»u  Uw  alioTO-nauad 
(Ire*  r<iU  iici*-». 

1hr>-  alao  Pff<i»«  I)«T"^;t«  cf  jttOO  «M  ap««rda 
for  fixfd  f<r(<iii,  U.i' u-in«  <r-r  "l.lch  may  be  aacor- 
lalO'd  on  ajpHcati™  at  th,  Ir  ol'icc. 

(HI)«ahagit.iOlalL  BalardaTa.  lo  i«  L 
rbnadBUdlailm*,  Iiiwdaa.  lOT 


THE   AGRA    BANK  (LIMITED). 

1     EaraauantD  to  IPSJ  -Ca-itau  41.eOO.flM. 
Il»ir  Uinta— NIcbo  *"  I."'  IjkiiIxkI  •traat,  lomlcrn 

Mcaara  OItti.  MItla.  Curric  anij  Co..  th«  National 
Unk  of  Scotland.  aiHl  tha  Hank  of  En|,'Laa<1. 
Baueaia  Is  fidiDbitncti,  Cakuiu,  BomtHiy,  Madtn^ 
Asra.  Lafeara,  Sbanchal,  Hook  Konic 
I  tn  fcapi  «i  in«  H<«d  ijOlca  on 

  aritb  XiOluton  b«nk«ra,  and  inlereat 

SiowMl  taiiaa  Ika  araiUt  Ulaaai  doaa  mM  fall  balow 

* H«.  ^  „  .__ 

Pai-oMTa  naalaadKr  taad  pMBii  aaiBaiaiwwat 
Irmia. »!».:— 

At  4  r«r  c«M.  p«r  a»BMii,aB|i«l»l»"a«""a»''!a  o« 

rlllwlra»al 

At  4  per  can.  par  annum,  autij^ctto  6  montiii  notlea  of 
wlHidravaL 

I  Bercriiu  I'crannum,  aub  rc".  tu  3  mtintrn  notlea  oi 
arluidrawal. 

yn t . at  Iba  corraot  eiciiuii;:*  of  V-e  ilsy  on 
any  IiIm  braiKbea  of  Uia  bajik  (roe  uf  extra  c.'.Ar^'ti ; 
aaa  apfiaarcd  biUa  psrcbaaod  or  ient  for  ootloctioa. 

hM*»  aai*  fikvUAuaoBcctedln  BriUab  anu  (iiraiitn 
«Kurttiea.  ta  Eaat  India  alack  am  loaai,   ad  tba  oaf  a 


ouMwit  bl  tba  aaaia  — dWlWWfc 
iMtaai  iiravrs  aad  amf,  amy.  MtdlfO  p  j  «nd 

,  ra^wiia  re»lia«il  ^  

t»rr  01  IK.  d.aariptloa  af  baakmB  mmm  and 
■  o  «y  Kcri  v>  Ui  itiab  and  Indian,  iranaacMiL 

J. -I  u<  tltttuK. ClMdisan 


RANK   OF  CALTFORm— THE 

ontFKTAl.  B*NK  COBPORATIOW  ara  pr*. 
It"  1 '-.  i..,ieDrari«atall|M«ntlMRartkarOalUamla 
4i   I  r-  r  .ra.thaMnBlbr  taWakMartefMaltolaad 

■ItlK'lr  omea. 


nRARTBRl?T>   B.\NTC  OF  INDIA, 

\l  AtBTR^f.TA,  rTIT»lA. 

Read  OBoo— nat'on  roori.  T:i-oa«lo»»41e  afraat, 

VttA^v  .-,pi'nl   4»IIWw> 

Po%a*  '>r  T^ina*'^'^^'- 

ia7«.7l. 

rn>m»»»— Ti,omii.  AVrt-"^"  vii-Ki-n.  Faa-,  MP. 
An.4'«w  r..«.l.  R«.      I  TSo-ni.  r>«ica.t»r,  F.-' 
Ja>nM  Fraaar  Raq.        I  «nni.  "Ma--n«nThi«n.Kaq. 
M»  atm*,  mm.        I         «  '«.>rri....i.  K.O . 

|li"^M  and  Aran'  -v 
llMnKeT,  I     Kanrnnn,         |  HonirKaaif, 

r»ln>ft«,  ainranor*.        I  naMMli 

Akv.s.  I    Tl.HTl'  tfanlwiw. 

T>i»rnr-<«-»lir..  ►.nxan''  .-I',  an  t  r-r-lv  fnTcotlfdl.-'n 
BMla  of  Fi.-h«n»«oarab!»  at  ttie  il- u-r-nMn- 1  itUcrt  , 
lamaT,<*t*'a  of  Cr*Mt;  andaruka  tba_  Pargaaa  and 
aalaaf  Indian  OawmawntaiH.«l>»ar  laaartllyj  >.>d 
lImn  lBraafa«atadrt  aad  taaalra  MMMK  W  iiawiadi 
M  tVy  beeoma  ijoa. 

rianoaSi"  of  ironev  irr  i*-»tT«<l  for  a»t  lata  tban  11 
irctiiht.  t>»arln(r  tnttrf  <■.  ■!         P"  eont  pot  anaam. 


ANK     OF    NEW  ZEALAND. 

Baaktrt  to  the  Oanoral  O*ntm0M*t9rwtsi^ 
(toPlvalaalal  OoTammaata  of  Aneklaad,  WaUlailaa 


B 


PaSd-np  CaplUl,  MOO-OM. 
Baaarra  Faad.  XlM,dM 
H*»d  OBca,AiM>kUnd.— Branaheaaad 


I.Tttallnn. 
Macra^i  Fl«' 
Maaaharikla 
Hoont  Ida. 
Ifaplar. 
!f*laoii. 
Nanaatl*. 
Maw  PlTtnoath. 
Oaaan. 


Ottunattwa. 
Boaa. 


Staffird  Towo, 
Tlmani. 
Toko-niiriro. 
Walkoiulll. 
Walau 
Waacaaal. 
Walllniton. 
Wcatr 
Wetb 


nianhaln!. 
nrijrbtMi. 
Charltatoo. 
Chrtatalnirab. 
Danadhi. 
Dnniinn. 
nnnaua  Crtak. 
Orannoalli. 
Rokltlka. 
lRT«r«attlll. 
KaiapoL 
Lawrenca. 

Thla  Bank  fraatt  Drafti  aa  anf  af  tha  aiK.»»-B*n.ad 
-1.^  .nd  traataM  vmj  dataripUoa  of  Uanktnc  boal- 
mmtwSaMttlluLMmt  Saalaad,  <»  tk*  pwwt  f  avoar. 
aalatanaiL 

Tlia  londim  Ofllea  raaalvaa  dayaattiat  tatawit  Igr 

flscd  pcTKHla,  on  torma  which  m  -       -  ^  - 

•alUHi.       F.  LAUKWOBTHY, 
Km  M  OM  Biaad  (UaaL  Laodaa. 

AUSTRALIAN  JO(»VT  STOCK 

a.      BAinC  iaKln«WIIUani  atraM,  ftdj. 

Paid  up  caplul,  <t1I.CM 
Lu:roox  Uo&au. 
Jem^a  lletidertoa.  Ra-i. 
James  Mn.-if-t^jrLT  Hacaajr. 
Paul  lT,'Ji^ri:k  Mi_-rit*n,  E*q. 
John  Cbritiir,  Ea>|.,  Huugrr. 
Banklag  kaabuaa  M  all  klnoa  ooonactad  with  tha 
aotonlaa  It  tiantaatad  ttlbt  Londoo  offioe,  wtMraUUan 
ofCtvdltaitdDiBfiaaTacnaMdMi  ail  tka  tkM  Mima 
In  AuatraUa  aad  Mav  Zaalaad,  aa  «aU  i 
office  aiid  branenta  a*  lha  Bank,  tIi.  :_. 

Saw  8otmi  WiL«». 


M  atpatKtas  lataiati  nir 

>  nuur  iMtaamMl«*aB|dl> 
lyTMaataiB*  OMaMr. 
«adaa.B:C,AiaB.U«ll. 


Sydney  (Btad 

Uillce) 
Waa!  Maitland 
ArmldaU 
&rai4wood 
Qoulbuni 
W«»«a  Warea 
Ualburat 

Britbana 

])iaMH;li 

RockbamptoD 

WarwKk 


Ortftoa 
TentarGeld 

Uaign 

BiiiKleioa 

Yua 

Newcaatlo 

Muawalllirot  k 
Murrurundl 

(jauaaiAat . 
Clermont 
Mary  bur  oYi^b 
Ulauatvoa 
Slaettajr 


H>7 

U«alllqalt 

Aralaan 

Forbat 

Tare* 

Urearaa 

TalabalMta 


ToanuTlllo 

Toowo.'»mba 

Oympla 

Kannawoad 


QOMPIOI 


B     irBSGOMPTB  DB 

PAKtlt. 

Ilioorporal(?il  by  N*t!MLil  .:l,'.,-rfoa  u'  7',li  aclI  Hlh  cf 
Mnrob,  IMa,  and  by  Iin[Hina;  decreva  u(  itllh  of  Jul) 
UM.aBdSla(ef  Uooaiabar.  lipsa. 

'  kr  tba  Intarnatauntl 
ainh  April,  l«n 


fnlly  paid  op  ... 


M 

.»  lOiHW.MO  .„  t,WOfiM 
franea.  jC 
Fnnd   Vo.nwi.DuO   ...  SoS.OOO 

UXAD  Orkfca— U  Rue  BarKar*,  Parte. 
Acanclaa  at— 

Lyoaa,  Maraalllet,  and  Naaua  (Frtiwa),  Alaxandria 
lEnpt),  CaKaiia,  Bonbay.  lthaa|hal,,lloa«  Ituon, 
IMCM  (Coohla.Chlaa),  BaaikM 
Tokonaaia  (Japan). 

tioxpos  Bamtaaa. 
Th«  Uadon  Bank  oi  a^twdea. 
UMBoa  Aoaaoi— l«t  litadennaU^ttaa^  1.0 
~  *i  ' 


Tba  UadMk  Afaaqr  pu**  BnM*  IiMO*  «• 
Cr«lli.  <^  «B^bSirar  atHaaia  MUa  mraMa  ai  tt. 
tliiiii  ntmtd  pitnta 

Tha  Aaaaey  wBI  toadiwt  banklnc  batiatwaf  untf 
dtaeripUto  wilb  Ika  CaaU9tn^  ladit,OltlM» 
lM..itvnalatiBaia  ba  aaoanainail  at  tan  u^aa. 


THB    TRUST    AND  LOAN 

1         OOMPASr  OF  UPPER  CANADA. 
iDOorporttad  by  Royal  Charter. 
BaUMIthtd  l«»l. 
Capital.  £l.cn«.0«0;  I>>l44p.<;f  0,000:  Dneallad, 
<7M.O0O;  Baaaraad  rWnd,  tt»Mf- 
Diaiewas. 

The  Bl»bt  Hon.  lMwar4  PMrdaU  Baaatrl^  ItP, 

Praaidcnt. 

Chwlce  Morrlaon,  Ea  i .  D«i>iity-Ch»lrraai. 
Jamea  Hotehlnton,  En  1  w.  Oorhm  Thomaoo.  Baa, 
Tkate  AaUtif  OMrOlnbl  1:.  K.  WagaiUa.  Bt<i„H.P. 
Baanaa-llHafa  Oiya,  MM*.  Oniia,  aad  Ce. 
Tbla  Company  wu  tha  *nx  eetabllahad  la  Eatlanil 
It  the  pnmoa*  cf  nwlrln/,  npoi  the  eaourlty  of  a 
larjeaab-orfbed  capllnl.  m->»*y  aa  davotU  ^  aSmd 
T..t«  of  Int4nal.and  Itadlas  ihatna^  tantkar  vUk 
:h.  p  id-iv  iafiul,  aa  nMilffi|ia  af  nA  «Ma  la 
Canada. 

na 

U5I. 

Tha  I>lre<-ton  ar.'  bow  l«<>i>nf 
yea'a  aa  1  upwtnia.   Any  inf 
abtatntd  M  appUaattja  »  _ 

F.  FBtBOB; 
Mhailw  iMI  kaiUlati.  Uada 


tabiMlBaa 


aka 


rDucATroN  m 

Ci    ANOLO-rJERMAN  E«l 


GERMAtCY.— 

EftTABUSHMETT.  Bonr.- 
«n.'h«.Rtiloa,  foun  lcil  In  1M7.— Tha  IVinclpal.  Ilerr 
THOMAS,  prai  ire-  Oeolla«lian"t  3on«  for  tha  A-iry, 
Clrii  +ar.-ic.-.  and  Mercantile  lur.uiu  O'rmin  «nj 
French  are  conttantly  tpken  In  lili  sHi.ii)  iiificnt, 
wher*  tb«  Cdinforte  of  an  EiiflliN  tioma  are  .  rur  ird 
byaaBnfHth  Ia4y  (Mra  Thomaa).  The  ■i-.tuii'-  rt- 
farearaa  lltaa.— Apply  to  Herro  Dfracto.  Tfli)>f  .^a 
Hear  Straaaa,  Bon-oa'the-Rblna  — F-eqaeat  Moorta 

p  0  Y  A  L    GALLERY  OF 

IV  U.L.urrilATHnr.-«»  aad  Km  atrana  B««ra 
EatarUlainaart.— A  aavBaUrtdaMol,  wtth  n  •  noTtI 
title,  it  to  b>  prndiKMi  oaWtad  <r<  tka  04  hiaunt.  It 
la  called    A  Seoaatloa  Vtvt^f'  aad  tba  charaetm  aad 

l  onihioeiioa  of  liii-tdanta  to  thle  daaa  of  Uteratare 
^iirm.-  h»tn  ohlr  »tllri«-(l,  by  Mr  W.  S.  Qdtiert.  the 
;;iii^i.r.  The  "  >Iii»i'  iil  N'otu**'  jrc  by  Mr  <h  r  ^nn  B»icl ; 
ll'.e  ■' Vl.-n  tin  by  Mr  aul  Mr»  R0..I,  M  .«  Fanny 
HolU  iil,  Mr  l  oriiar  Urain,  a^ii  Mr  Arlh-.r  <l«cll  ;  iind 
the  ■'Fr»nl  »pi'i«"  i«  "ly  Mr  J  un  u  i  onnjr.  The 
rlratr  Kut-rtilmnent  vt  -  Acta  Xga,~  wblab  hat  ran 
auttihao  SI 
«ttaMa/,ihailai 


{ DELPHI    THBATRB  ROYAL 

A     Bale  Proprietor— Mr  Benjamin  Web-tor. 

Ministrt— Mr  B.  Webeter  and  Mr  F.  B.  Chaiuriaa. 
Immenae  hit  a(  tha  aaar  baUadle  beHaann*  a(  TUB 

MIsrLBTOBB«lC«tt»ar,l«jlU»»tl.lrtrtflla»«,  ; 

en<l  the  Hdk-takUa  Bltad.  WriUan  by  M'  n.  B. 

F«r;.l-P;  an.1  tha  nrw  a«n»-f«»,tc  d'aaia  SWOKB.  ' 

Wiiiicj  by  Mr  B  Weaater.  )un.  , 

M  iinjiy  a  iil  Jurl«^  i>ie  wr^k  at     ."^M  'KE.   Meawa  I 
nil,.iii'uii.  A»M»y.  I'.  11.  "itp^i'i.i ) ' .  Mr.  -llboi-ton  j 
and  .Mm,  Furlaio.     Att-r  >»lil.-li.  ilSF.  TO  ITU  OF  , 
MATURE.    Ana  THE  tll.SlI.Eroe  H  (LOH  ,Mra 
A.  IMlM,  Mitt  Blxa  Hotl.  Mdll*.  Drh  <!.ix.  Mdlie.  | 
Ctai^t  Dabaln.  Mlaa  IMIew.  Mlfand  Mra  M.  Cooper, 
nnl  MIta  Balla  Moarei  Mr  Brittaia  W.lKb-.  Mr  J. 
Rouae,  Mr  Aekley,  Mr  Udall.  fcc    la  rdiaara.l  a  new 
dr.mi  by  Mr  F.  C.  Bamandi  new  t9(D«T]rbr  Mr  ¥. 
Llaydi   


DOTAL  PRINCES.S'S  THBATRB. 

xole       w— U(u)itioiu  Webeter. 
Mkaaiera-B.  Webeiar  and  F.  BiOknIMtaB. 
Beary  ennlnn  at  7,  PEBP.'O.DAr.  by  Bdtaaal 

Fttlcrraer  (term  natlnj  with  the  ealebra'ad  Qiarry 
»ceRai  Meaire  W.  Ki|taold.  Ea«ar.  Bayner,  K.  tia.ry, 
Vellalre.  Marshal',  ('rail  11.  J.  BeTiiolda.  We.tlnn  l.imd  ' 
J.  Moirii  ',  Jltatl.iin.  ■•  K  l.-rUr.  I,.  Ure  .  R  Power, 
Adol-,  Ha  ien  I  J.  ly.ll.  Adef  wbbi  »ill  b^  pr  1-  I 
daced  an  anilnly  o<w  rraud  .p  c  ncaliirext»oT-njn  ««, 
entitled  UTrLKOILBLAS.AN'DUOW  UK  |-i.Ai'ED 
THB  SPANISH  IX<)EUCIu.  Writ.en  >y  H.  B  Farnle. 
The  ugnldcant  tceaiairy  by  F.  Uoyda  an  1  .••m.nia. 
Mn  Howard  Paal.Maada>naa  May  Holt.  >iaiii '  9rd:iey. 
Laonoa  Orey,  L,  BaeaaB,  A.  Mertinu  R.  IVwur.  O'  nra, 
bydia  Malilnad,  kc.t  Mean  B.  UtfC}.  O.  Uaio., 
WnaNt.  H  clive,  W.  Ta  iHM,  C.  P.  Matalian,  fecu  aad 
aMaaldceatCataedalMlat.  Uandada  wlu  HKl  A 
LOBATM;.  MfJ.CIa««ta. 


DOYAL 

Xk  Sole  Leaeei 


STRAND  THEATRE. 

Leaeeeaad  Manateraei  "Mra  j^weabor-uch. 
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NOTICE. 


COMMERCIAL  EISTOBT  AND  REVIEW  OF  1870. 
Ai  pwt  of  an  early  nvmin-  of  the  Ecohovibt,  mtkaU,  in 
eontimuiion  of  the  Strkt  commmoed  mA  1868,  Unu  a  Sup' 
vUmeU  iMAr  Uu  oiow  Utk,  emtabdHf  a  car^  IXgmt  ^ 
the  leading  Merehante'  and  Broken'  Circulm  im  the  different 
hraiwihee  of  Trade,  Rttunu  of  Pricte,  AeeotmU  of  the  Banle  of 
Emjliind  and  France,  Appendices  relating  to  tpecial  suhjects 
of  MerceaUilt  Intertst  connected  with  the  Tear,  ^e. ;  the  object 
if  At  SufpUinent  being  to  place  in  postaeion  of  our  readers  a 
■Commercial  Hittmrg  ^  1870  teortkif  <^  fruenatim  and 
adapted  fbrrefe 


to  make  people  sappoae  that  thoro  was  mj  change  of  ituport- 
ance.  To  thu  article  of  can  there  wai  a  reply  in  the  Times 
of  Thand»7  hrt,  lignod  "  biliBd  BmBU^"  «f  wUdt  tho 

purport  was  rery  singular. 

It  aava,  if  we  undoretand  it,  that  there  has  been  no  change 
in  the  iiiws.  nu  l  thtxt  '  Fi^e-Twenties,"  and  other  similar 
■eoorities,  ought  to  have  been  stamped  before.  And  the  sumo 
lUw  of  argument  was  addressed  by  the  solicitor  of  the  Inland 
Bafnim  to  Um  deputation  wfaidt  waa  neaivad  by  Mr  Lowe. 
Tha  aeiBaitor  wid,  acootding^  to  report  ia  th«  Timee, 
that  "  thoneh  the  Stamp  Daly  was  not  fornierlv  e^ivc^ed  on 
"  foreign  bouds,  yet  that  such  bonds  were  liable  under  the 
"  old  law." 

Bat  then  whfwaanol  th«  ohaig*  tnoUdt  No  donbt 
this  plea,  if  made  out,  wmld  axeidptto  tba  Inhad  Bannne 

from  changing  the  Stamp  Law  without  Dotioa;  bnt  then  it 
would  prove  them  to  Vx?  much  more  to  blame  for  an  opposite 
reason— for  not  exactintj  tho  doty  which  Parliament  impusoJ, 
and  which  the  Inland  fierenue  is  paid  to  collect.  The  excuse 
for  the  alleged  o£fenc«  ia  a  oonfeasion  that  Aaj  Iiava  been 
gail^  of  a  Utag  tmae  of  oppoaite  offeaeaa. 

And  as  mpeeta  tbe  pnblie,  nothing  can  ba  worse  thaa  tbe 
sadden  n-vival  without  notice  of  a  neglected  duty.  All 
dealings  in  the^o  bonds  baye  been  based  on  the  ides  that  they 
ware  not  taxed,  and  to  begin  to  tax  them  upon  tbe  occasion 
of  a  new  Act  has  the  effect  of  new  taxation  without  discas- 
■ion,  eT«B  if  tlw  tax^  in  theoiy  old. 

Bok  m  own  wo  an  aeaptiMl  aa  to  tba  aagkol  of  tbair  dntj 
by  iha  bland  Bamraa  doffog  lo  vaaj  Toart.  K  it  not 

antecedentlj  probable  that  so  careful  s  department  would  be 
guilty  of  protracted  neglect,  and  we  do  not  belieTO  that  they 
have  beeu  gaiky  of  it.  The  paint  is  verj'  plain.  By  the 
proviso  we  quoted  la.it  week,  all  instruments  are  exempted, 
andor  the  old  law,  "  the  interest  whereon  is  not  paid  in  tbe 
"  Unitad  Kingdom."  Bat  oadar  tha  aair  law  thai  anmpUoB 
if  atnide  oat.  flonty  tbat  fa  a  gnat  duage. 

"  Inland  Revenue,"  in  tho  Tttiia,  ssys  that  the 
interest  on  ''  Five-Tw.  nty  bonds  "  is  "  received  "  in  London. 
But  it  would  not  affect  the  principle  if  he  coald  show  that 
these  particular  securitiea  did  not  come  within  it.  There 
certainly  are  oiany  other  aeooritiea  on  which  the  interest  is 
not  paid  in  England,  asd  thoaa^  whatom  thoj  naj  bi^  an 
now  labjeet  to  stamp,  and  wan  not  ao  anl^eet  wfon. 

And  it  is  of  no  a«e  to  prove  that  the  interest  is  "  r(ce{i-fd"in 
London.  The  question  is,  where  it  is  ju/k/  '  Every  coopon  of  the 
debt  of  a  solvent  Oovemtncnt  is  saleable  in  Lu::  loji,  and  the 
holder  of  it  "roceiTea"  it  ;  but  the  coapon  is  not  paid  until 
tbe  OoTemmeat  ittdf  pays  it.  Tbe 


[THE  INLAND  BEVENUE  AND  THE  NEW  STAMP 
I  DDTT  ON  POEBION  SECDBITIES. 

We  last  week  s«d  that  the  permanent  officials  responsible  for 
the  Stamp  Dntiei  were  modi  to  blame  in  allowing  the  recent 
change  in  tha  law  aa  to  ■tampi  on  foreign  eeeoritiio  to  be 
aada  without  alaanr  Botioo.    Tlia  A«t  of  Uat  Tear  waa  gana- | 
rally  ontoftood  in  tha  Bran  of  Oommooe  to  be  a  Consolida-  | 

tion  Bill,  exccp'.  on  Ciirtain  point*  I'Xplainpi!  in  a  ParliamHii'.irv  1 
paper  ;  and  on  this  point  of  foreign  souantius  the  esplinatioa 
in  that  paper  was  insofficient.  It  did  not  warn  people  that 
there  waa  a  new  duty  imposed  on  aa  important  clan  of  aeou- 
ritiea — forazample.on  "  Five-Twenty  bonds."  On  thocoBtnij, 
I  Um  offoet  oi  tliat  ozpIaiutiaaF.-whoUior  ao  BMont  or 


the  naricat  ia  aot  •  psnuai  of  thon 
purduM  of  a  right  to  demaBd  tibal  paTttOBi 


of  coupons  in 

;  it  ia  onlj  a 
Oolf  a  debtor 

or  the  agent  of  a  debtor  can  pay  a  debt. 

We  think  therefore  that  it  is  certain  that  the  Act  does 
iiiipDsu  a  new  tax  ;  that  the  Inland  Revenue  d;i  not,  in  tbe 
Parliamentary  paper  which  it  prepared,  explain  that  it  imposes 
tliat  tax ; — thatindead  tha  Iblaiul  Bofoooe  could  not  say  so, 
foe  it  did  not  think  ao,  aa  tt  onoMondy  hdd  that  ao 
inch  taxation  wat  impoaed.  Upon  tiia  ether  pointi  of  the 
Act  wo  will  doal  at  an  early  opportunity  ;  bat  this  point  ia 
important  enough,  especially  in  its  relation  to  tbe  conduct  of 
tbo  lalaad  Berenoo  l>^artaMnt»  to  bo  diMUHod  bjr  itaolf. 

In  an  article  last  week,  we  tised  rather  too  strong  an  cs- 
aa  to  Mr  Lowa'a  apeeoh  on  tho  Staap  mL  Hia 
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words  were  :— "  Tln>  nex'  heaJ  1o  which  I  comH  is  that  of 

"  itampt  Tbu  is  to  be  mainly  a  Consolid;ition  Art.  It 

**  dOM  not  profess  to  deal  Id  &nj  pbiloeopbic  or  scientific 
"  monoer  wUJi  thk  tiiOll-«onpIieBlld  sad  aaort  difficult  sub- 
"  ject ;  bat  tf  the  HooM  wiU  1w  ntltled  to  accept  it  as  a 
"  oonsolidation  carcfnlly  exemfeii  of  the  existing  law,  arnl 
"  will  abstain — that  most  (iitlimlt  :ibstomion — from  ontt-ring 
'■  "  into  the  merits  of  ail  fh(>  stamps  which  are  in  oporatioB,  it 
'•■  may  be  possible  to  pjiss  the  measure  in  the  coarse  of  the 
"  next  few  months.  It  will  make  certain  cbaogei  is  the 
"  8kmp  I«in^  which  will  bo  cBrafaUr  w^plainod  to  tho 
«  Homo  wkm  tlio  6tn  w  nnder  its  connaantHm ;  and  if  fho 
"  Honaa  will  only  «'xorc;'=e  a  littlf*  forbearanre.  m<\  allow  it  to 
"  pan  in  this  way,  1  fio  not  ii*>spair.  as  I  have  jint  inriraati^d. 
"  of  its  becoming  law  bi-furc  tbi:  cloi^o  of  tho  [  reaent  Sf;-ion. 
"  In  order  to  induce  the  House  to  exercise  that  forbearance, 
"  MVeral  changes  will  bo  pcopooed  in  the  Stamp  I«ws,  one  or 
"  two  of  whioh  I  maj  mantioB.  I  oaanot  itata  them  all  on 
"  the  pressnt  oeeaaioii.'* 

These  expressions  entirely  bear  out  however  tho  reasoning 
of  our  article,  which  was  that  as  to  tho  points  on  which  no 
attention  was  called,  either  in  the  Hf"'-!ch  of  persons  baring 
ohaige  of  the  Bill,  or  in  the  Parliamentary  paper  exphuning  it, 
tho  poblio  had  no  notice  of  alteration  ;  and  that  on  tho  par- 
ticular  point  of  the  new  tax  on  foreign  aeeoritMi,  tho 
explanation  in  the  paper  was  niisleading  and  Intoffleient. 


THE  BELATION  OF  CABINET  MINISTEBS  TO  THEIB 

CONSTITUENTS. 
CoxsTiTViiTOiKS  which  have   the  honoar  of  returning 
Cabinet  Miniaters  seem  inclined  just  now  to  place  them 
in  a  difficnit  dilenim  i.     If  tho  Minister  Member  does  not 
deliver  at  least  one  speech  a  year  to  his  constituents  they 
resent  his  neglect  as  a  kind  of  ontrage ;  if  he  does  they  take 
him  to  taal^  not  for  hia  eondnet  aa  their  Membor^which  ia 
fair  anoogli,  thotqjli  evM  on  thia  poini  eloaton  ooglit  to  bo 
more  considerate  of  the  general  weal  of  the  commnnity, — 
,  but  for  his  conduct  as  Minister,  for  which  he  is  responsible 
;  to  l'arliani*=nt  alone.    In  both  eappn  the  Oovernmeal  s-affyra 
,  not  at  the  hands  of  either  House  or  of  the  country  at  large.  ' 
bat  at  iho  bandaoC  aeparate  oonstitoanoiea,  whidi  may  be 
inflnamoed  by  manly  penooal  aBnmaoea  and  dialikea. 
Tlwneaiit  famdaot  at  Gnanwidi  baa  bom  daaeribad  aa  one 
of  small  importance,  and  ao  no  doobt  in  one  way  it  ia ;  yet  it 
does  not  strengthen  a  Oovemment  to  niake  known  that  many 
of  the  Premier'.s  constituents  are  very  anpiy  w  M.  lii:a,  anil 
many  more  80  much  annoyed  by  what  they  think  the  ihjiu- 
diation  of  a  jnilolailBto  counideration,  that  the  .seat  is  moro 
or  laaa  vnaafe.  Tluie  can  be  little  doubt  th^t  if  Mr  Qladstone 
bad  made  a  ipeeeb  or  two  to  hia  deotoii,  hje  popalarity 
'  would  revive ;  but  what  encouragement  is  there  to  such  a 
course  in  a  scene  like  that  at  Bradfonl  ?    Mr  Forster  is  one 
I  of  the  most  popular  luon  in  EtjjjlatiJ.  and  sjweially  liked  and 
trusted  in  his  own  borough,  and  partly  for  that  reason— partly 
because  be  really  belioTea  in  fho  popalar  eleuonta  in  Engliah 
poUtioal  life — h«  goM  down  etery  year  to  meet  Ma  oooati- 
taenta  in  paUio.   What  ia  the  Teanltt  They  will  batre  him 
talk  upon  general  politka ;  upon  general  topics  ho  is  so 
wo-.ghttid  with  rejiponsiWlity  that  he  is    compellol  to  be 
,  ro'.ic'c-nt.  till    :t    is    ililTicult    to    t'ollo-.v  tin?    drift    of  l.i> 
thought,  and  then  they  pa«s  a  vote  of  want  of  confidence 
in  him,   not  as    their   member,    but    as    Minister  for 
education.   We  make  little  of  the  minor  inconTenienoes  of 
the  potttion,  of  the  qneationa  hurled  at  a  Member  who,  being 
also  a  Minister,  cannot  answer  them,— of  iniperlin'.  iicoa  like 
tbe  demand  for  Mr  Korster's  opinion  about  the  marriage  of 
the  Pnncesa Louise, — ordsngerous  interrM^atories  lilvo  tint  one 
;<8  to  tho  edacutionul  policy  to  be  pursued  in  Ireland,  and  call 
attention   only   to   this  fact   that   a  scene  like  that  at 
Bradford  doea   alightly   and  moat  mfairly  weakaa  a 
Oofommani    It  doea  not  weaken  it  mncifa,  bnt  ft 
does     weaken    it,    does    rai.so    the    impres-sion    which,  if 
correct,  ought  to  be  raised  in  a  very  dilYerent  war.  that  there 
is  a  re.ict'.on  at  hand.   The  impre<8iou  may  be  just  a.-  itiiurious 
and  just  as  unfair  if  the  vote  is  the  other  way.  The  "  Druids  " 
of  Oxford  hare  no  claim  to  repreaent  the  people  of  England  ; 
yet  it  ia  tme,  afaaord  as  it  seems,  that  the  Druida'  rote  of  con* 
fldenee  in  Ur  Oatdwell — a  purely  local  voto  given  f6r  reaaoDi 
■  f  personal  liking — f  dnllv  .strengthened  the  likelihood  that  Mr 
CardweU  would  remain  War  Minister,  that  is,  it  ^eided  slightly 
to  override  tbe  vote  of  the  whole  oooDtry. 


Both  Mr  Oladitone  and  Jfr  Forster  have  met  the  local 
attacks  on  them  wisely,  Mr  Qladstone  with  the  faint  leorn 
whieb  wai  all  hia  enemies  in  Qreenwioh  deeerred — they  had 
pat  themaehM  «ai  of  oonrt  by  dmnaniiiig  looal  boaafllaat  the 
expense  of  ttie  natioB— Mr  Fbraler,  by  a  bold  appeal  to  the 
justice  of  the  constituency,  which  he  has  served  so  well  and 
to  long.  If  they  intended  to  dismiss  him,  he  said  they  must 
give  him  notice  ;  but  the  policy  they  condemned  he  njust 
maintain.  But  we  are  not  aoie  we  do  not  wiah 
that  IGniaten  would  adopt  a  aoBiewltat  batightier 
etiqaetto,  ragwrd  tbanaalvae  only  an  aonmnta  of  tlie  nation, 
and  only  explain  thenaelTM  to  fliajr  oaoatitoenta  at  elections, 
oonfi  ^Tit  that  their  most  po^dtr  addresses  are  those  directed 
to  tho  whole  people  in  Parliament.  And  we  are  quite  sure 
t  hat  Air  Forster  broashed  a  most  dangerous  doctrine  when  he 
said  that  if  Mr  Turner  and  his  frienda  had  denoonoed  a 
meaaure  he  was  about  to  bring  in,  inatead  of  a  maaaore  ha 
bad  brought  ii^  lie  ehodd  have  mealed  to  the  oonati- 
tuency.  QoverBment  by  men  liable  to  annual  elections 
is  conceivable,  though  we  should  be  sorry  to  risk  it  ; 
but  Oovemment  by  men  liable  to  resign  when  called 
on  by  a  local  constituency,  with  no  opportunity  for 
another  tme  to  nverw  thair  verdict»  wonld  and  moet  end  in 
one  of  three  thinga.  XKtharOovemmeat  would  Hra  froahand 
to  month,  that  wonld  exist  withoat  a  polioy,  or  the  interests 
of  the  kingdom  would  be  postponed  to  the  neeeasity  of  securing 
local  support ;  or  tho  Executive  most,  as  in  America,  be 
released  from  Parliamentary  control, — in  our  judgment  the 
worst  method  in  which  free  institutions  can  be  worked.  Our 
long  Pariiamentary  term,  thoqgh  not  indiapensable,  perhaps, 
for  mambaia,  ia  qoito  iadiapenaaUe  ior  IGniatenif  theboabea* 
of  the  conutry  ia  not  to  be  carried  on  with  a  single  eye  to  the 
gratification  of  the  passion  of  tho  hour.  No  Minister  ought 
to  undergo  a  new  election,  even  an  infonnal  teat>ballot,  at  the 
bidding  of  a  aingle  oonstitoancy,  or  of  anybody,  exoept  the 
Parliament  lAieh  alaetod  Uaito  ba  one  of  weQaraniing 
CoBUBittee. 


THE    BILL    OF  ENTRY. 
We  beg  to  request  particular  attention  to  the  following  letter 
relating  to  the  Bill  of  Entry 

TO  rax  lORoa  or  m  eumitnuw. 

Sib,— My  attention  has  been  «Uledto  an  artide  in  your  paper 
of  the  24tL  nit.  under  the  above  haadbug,  which  for  con- 
venience I  adopt.    The  repntatien  of  the  Erovovrsr  for 
accuracy  and  impartiality  sttinds  too  h'_^h  to  Vi.^  ubnoxious  to 
the    imputation    of   intentional   misrepresentation    or  in- 
justice ;  however  strongly  therefore  you  may  "  hold  that  the 
"  main  aoaroe  of  the  preaent  dafeota  in  the  Board  of  Trade 
<'  Aceonnta  ia  the  eodstanoe  of  the  ffill  of  Entry,"  and  de- 
nonnoe  it  aa  "a  rival  publication,"  injurioua  "  to  the  regular  * 
"  official  aoooonta,"  if  I  can  show  that  these  impressions — for  ' 
which  your  informant  is  responsible — are  tiol  well  fojti  l.jil,  ■ 
I  am  sure  that  you  will  find  room  in  your  journal  for  the  \ 
refutation.  I 

In  the  fint  plaee  I  wonld  $ak,  how  ia  it  noaaible  that  the 
defeetain  aiyatimof  oflWaliatuMkadydvviaadandbfoinght 
into  use  25  yeara  ago,  can  ba  attribotoble  to  the  existence  of 
an  independent  publication  of  200  yean'  standing  ?  Or  how 
ran  the  elder  publication  fairly  be  stipmatisel  .as  the  in- 
jurious or  aggressive  rival  of  that  which  is  its  junior  by  175  1 
years  ? 

It  is  admitted  that  th«  Bill  of  Entry  "givaa  dai^  at  the  ■ 
"  principal  porta  of  &»  waaHxf,  tte  Ixtfontttttott  wntdi  the 

"  merchants  require."  Does  it  not  therefore  fulHl  its 
vocation  ?  And  is  not  this  the  true  source  of  a  most  indis- 
putablo  popularity,  which,  judging  from  the  lamentations  of  | 
its  opponents,  it  would  appear  "that  the  regular  official 
returns  "  cannot  bOMlt  The  failure  of  the  latter  to  com- 
mand the  pcefenaoa  oannot  be  attributed  to  the  derka  of  the 
TSSl  of  Entry  wUoh  had  no  hand  in  traning  libam. 

If  the  injury  imputed  is  that  the  Bill  of  Entry  finds  greater 
favour  with  the  commercial  body  than  "  tho  regular  official 
"  returns,"  the  rational  conclusion  is,  that  the  remedy  would 
be  found  in  assimilating  them  aa  far  as  poaaibla  in  matter  and 
form  to  the  Bill  of  Entry,  rathar  than  in  'dapnelatbg  and 
aacnaine  the  latter  of  injoatioa. 

But  we  impntation  aeeamea  a  more  aeriona  aapeot.    It  is 
not  only  alli  ^'*nl  that  tbo  Bill  of  Entry  is  "  a  rival  publication," 
but  that  it  IS  carried  on  by  the  "  clerks  of  the  Customs  on 
■  "  thnr  own  aoeoan^  md  lac  their  own  beiMfil»"  and  "that, 
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"  rightly  or  wrongly,  the  merchanU,  in  fact,  believe  that 
"  the  clerks  f.iToar  it  at  the  expCOM  tl  tho  Government 
"  Reiamt.  which  it  ia  their  datj'to  ptHMn."  Thii  ii  indeed 
a  grare  charge,  but,  happily  for  tim  maw  malignfld  derb,  H  It 
ontrae ;  aod  my  coufidence  in  your  fairness  and  impar!i.i!ity  -s 
snch  that  I  Ixjlieve  if  I  demonstrate  its  injuhtice  you  will 
willicglv  publiKdi  llic  r>'fut.itivTii. 

The  Bill  of  Eu'.ry  cli^frks  who  collate,  prepar<%  and  arrango 
farpmbUcrthHi  the  information  contained  in  the  Bill  of  Entry, 
lutw  Bodaiig  wlutom  to  do  iriUi  the  pnpu»tioB  of  tho 
Booid  of  Tncb  Betnnu,  «ncl  ihoreforo  tlis  mora  thou  innna* 
atioD,  that  they  as  tho  paid  s'^rvants  of  the  Crown,  which  they 
are  not,  "  favour  their  own  organ  at  the  expense  of  the  Returns 
'•  which  the  Qorcrnment  issue,"  and  which  it  ia  erroneously 
alleged  that  "it  is  their  duty  to  prepare,"  utterly  falls  to  tho 
ground.  I  hare  good  reasons  for  knowing,  too,  that  the 
majority  of  the  moneatile  pablio  do  not  beliera  Uk  so  (Erierooa 
an  impatatioo  on  the  reepeotable  bodj  of  n«B  tbu  thooght- 
leesly  traduced. 

llaving  been  a  director  for  more  than  20  years  of  the 
Ooatoms'  Fund,  to  wl.ich  the  Bill  of  Entry  belongs,  ahnvp 
half  of  which  period  I  have  had  the  honour  to  fill  the  office  of 
preoMnnt.  I  maj  JUm  to  speak  with  some  aothority ;  and  I 
am  wm  that  I  am  ttpreinng  the  aentimeoto  of  my  ooUMgoM 
M  mil  M  mj  own,  in  wying  that  were  the  derln  of  that  do> 
partment  obnoxious  to  the  char^ri.<  of  ^ross,  systematic  infidelitj 
made  against  them,  their  tenure  of  olEce  would  not  be  worth 
an  hour's  purchase  al't^r  the  dii^corery  of  thnir  culpability. 
A*,  however,  the  charge  is  inapplicable  to  the  Bill  of  Entry 
derki,  the  inainuation  intended  to  be  conveyed  is  probably 
dxraekad  mm  partiealarly  agaiaat  the  olarka  of  thoie  bmnchea 
of  ih«  Ooitomr  Iiitab1t«hiB«it,  torn,  whlob  ii  derived  aradi  of 

the  iafortnation  CDiitninoi  both  iS  thO  KU  of  EntqT  Mid  the 
Board  of  Trade  Ketuma. 

By  virtue  of  tne  Royal  I.t-'tfiTB  Patj^nt  of  the  Bill  of  Entry, 
access  is  had  to  the  documents  in  those  branches  for  the 
qteedy  supply  of  infoimation  valuable  to  the  mercantile  body  ; 
wit  before  it  oaa  be  laid  that  the  d«ka  of  thoee  branohea,  in 
giving  aeoiie  to  fbe  papers,  or  fnnUhlBg  the  required  in* 
formation,  neglect  their  duty  to  the  Crown,  to  the  detriment 
of  the  Board  of  Trade  Returns,  it  must  bo  proved  that  those 
Betoms  do  not  fulfil  to  '.lie  letter  the  directions  of  the  Board 
of  Trade,  as  to  the  form,  matter,  extent,  time  of  preparation, 
and  indeed  every  other  requirement.  Were  the  clerks  to 
depart  fram  the  nmtine  preeeiibed,  thqr  would  be  guilty  of 
dareBetioii  of  duty,  bat  this  oanaot  be  jostlj  imputed  to 
them  ;  such  being  the  rai^p.  it  i!<  obvions  that  these  clerks  are 
not  responsible  for  the  alle^r-Mj  imperfections  of  the  Board  of 
Trade  Retumi'. 

The  whole  subject  resolves  itself  into  this.  The  Bill  of  Entry 
was  estabUshed  for  the  purpose  of  supplying  enmnit  com- 
mairaial  iafoimatioo  whioh  night  be  osef  ol  to  the  mercantile 
oommvnity.  It  has  nndaigone  many  changes  and  improve- 
meets,  an  i  has  been  carefully  .idaptfd  to  meet  tlie  w.inii-  an  i 
wishes  of  that  ixhly — bencij  its  popularity.  It  varies  in  form 
and  matter  with  the  requireuients  of  tho  trade  of  the  dsffen-nt 
localities  at  which  it  is  publiahed.  The  patent  right,  under 
which  it  was  issaed,  was  purchased  by  the  directors  at  a  cost 
of  no  Isas  than  62,0004  with  the  laudable  objeet  of  applying 
the  proceeds  to  a  banevolent  fond. 

The  Board  of  Trade  Retume  tf  di^fned  for  a  totally 
different  purpose.  EnibracinL'  the  whole  of  the  imports  and  ex- 
ports of  the  United  Kingdom,  they  are  collated  at  each  port 
on  the  same  principle,  regardloH  of  special  interests,  or  the 
commercial  wants  of  the  j^aMi  of  paUwitioB.  National  and 
atatietiaal^as^ful  for  Mural  panoaeq,  vonariaon  of  the 
aooooata  of  one  period  with  those  of  another,  ninriehing  im- 
portant bases  for  tho  regulation  of  fisral  or  Slate  policy, — they 
are  doubtless  of  great  value;  but  it  is  evident  that  ihey  are 
i  not  calculated  to  answer  the  same  purpoee  as  the  Bill  of  Entry, 
wliioh  is  local  and  mercantile,  and  containing  that  daily  iu- 
ianuition  which  experionoa  baa  diowa  to  ha  aaeamiry  for  the 
naeof  the  anbseriben. 

Is  il  then,  I  woidd  ask,  jntt  to  attempt  to  dsetrqy  the  Bill 
of  Entry  because  it  meets  the  wants  of  the  n.ercantile  body, 
and  evidences  its  popularity  by  its  growing  circulation,  whilst 
at  the  same  time  it  aids  a  benevolent  purpcso  in  fkvonr  of  a 
deserving  because  prudent  class  of  men  ? 

The  one  cannot  serve  the  purposes  of  the  other,  and  two 
paUications  so  dissimilar  in  form  and  chacaetar  audy  can- 
not be  injorioaa to  Meh  oilier;  ud  I  tmt  «•  Aall  heir 


no  more  of  that  narrowminded  jealoosy  wliich  would  sacriflce 
the  one  because  the  other  does  not  posijss  the  same  hold  on 
public  favoor  and  sympathy.~I  am,  fSt,  your  obedient 
t^rvMnl,  J.  HutfEL. 

CuHtom  noose,  London,  January  11, 1871. 

Wa  hara  great  pleasure  in  printing  this  letter,  because  it 
contafaa  all  whioh  can  be  add  in  favour  of  the  Bill  of  ilntry, 
stated  almost  ofBci.illv  by  a  most  (guiilified  penoa,  and  in  so 
concise  a  way  that  it  is  easy  to  reply  to  it. 

Ifr  Banal  says  that  defects  in  offidd  returns  dtfised  only 
20  years,  oanaot  posdblv  be  doe  to  an  independent  pablioat  ion 
more  than  JOO  years  old.  Why  not?  The  exoellenoe  of  many 
things  is  impaired  by  somerhinR  older  thaji  themselves.  Why 
shonhl  not  the  goodness  of  •.  he  Board  of  Trade  returns  be  so  too  ? 
aoncrally  that  what  exists  before  and  blocks  the  way,  is  exactly 
what  does  injure  a  pabUcation.  Why  ia  it  imposaible  that 
what  hnppoBB  ao  often  dioald  not  happen  harst 

We  believe  it  does  happen.  We  .*ay  that  at  e.a<!i  port 
therfl  ought  to  be  issued  daily  (or  fre.juently)  an  authentic 
otlioial  publication  giving  the  particulars  as  to  the  trade  of 
that  port.  In  this  document,  as  we  beliare,  tiM  meroantila 
pablio  of  that  port  would  toke  n  kion  Inlsreat,  Uwy  wooU 
read  it,  thmr  woald  examina  H ;  and  if  there  wai<  mach  groes 
error,  wonid  at  once  report  it  to  the  managers,  and  have  it  oor- 
reoted.  Now,  no  one  can  watch,  correct,  or  examine  the 
monthly  Board  of  Trade  Returns  for  the  whole  country.  \o 
one  has  any  means  of  knowing  the  truth  on  the  subject 
except  from  those  returns.  Bat  at  each  port  mercantile 
public  do  know  a  great  ded  of  what  happana  at  that  port. 
Thsy  do  not  like  materid  mistaksa  babig  made  as  to  it 
Espedally  in  a  ddly,  or  in  any  very  freqoent  publication, 
they  would  soon  see  if  then  was  much  wrong,  and  soon 
correct  it.  Wo  should  than  obtdo  a  "  unit  of  accaraey"— - 
we  shouhi  have  a  constant  publication  of  tested  corrsetness 
appearing  at  brief  intervals  in  eaoh  loeslity.  From  the  som- 
mation  of  these  retams  we  shodd  Rat  oHmm  for  IbnMr  pariodsk 
and  for  the  whok  kingdom ;  and  thoea  retams  would  be  fdrly 
correct,  becatise  tliey  were  made  np  from  reasonably  accurate 
■lata.  Tho  only  difficulty  ia  the  first  step — to  obtain  a  t  on- 
stant  local  publication,  to  be  heedfoUy  watched  by  the  persons 
who  know  the  fact. 

But  here  the  "independent  publication  of  200  y-ara' 
"  standing"  stops  the  way.  This  gives,  in  a  huif-ofllciai  and 
half-turreplitious  way,  a  part  of  the  particulars  as  to  the 
daily  trade  of  each  port ;  but  it  does  not  give  them  in  such  a 
form  that  they  can  be  used  as  the  basis  of  returns  for  a 
longer  period,  or  for  the  whole  coaotiy.  As  Mr  Huod  aays, 
it  is  "an  independent  pabfica^on.**  Tb»  deiks  of  the  Bill 
of  Entry  "Iiaveno  hand"  in  framing  the  national  returns, 
and  it  would  be  absurd  to  have  two  documenin  issued  trom 
the  Customs  House  of  e.ach  pert  us  tn  t:ie  tia  iL'  i  f  I'.u'h  port. 
At  present  we  have  a  document  which  is  not  what  we  want, 
as  a  basis  for  aocurato  aatiOnd  returns.  We  cannot  have 
what  we  want  until  wa  an  tid  of  tliat  doeamant.  and 
therefore  it  ia  traa  tlmt  ilia  pfwint  doeamant— (ha  ffill 
of  Entiy— ia,  aa wa  add,  "tha  main  Noroa  of  tha  pniant 
"  defects." 

3Ir  Ilamel  says  that  he  has  been  twea^  years'  a  director  of 
the  fond  to  whioh  tlu  BUI  of  iUUiybdMUL  BnAwahopah* 
will  not  ba  offended  iMi  at  if  m  my  tullf  ha  waa  n«ww 

to  the  8ubir'<>*  he  wouM  judcre  it  b- t'er.  Famili.arity,  as  is 
common,  h.v-i  blunl'^d  hi^  (>L'i..'-jit  ion  of  the  mon^tra«5tv.  If  it 
was  now  projwse  1  n  any  otfioe,  say  the  Foreign  Otlice.  to  give 
the  clerics  of  it  a  prcperyy  in  the  publication  of  ollicial  facts, 
would  one  think    4'    discui>;^ing  the  plan  serioudy  ? 

Every  ona  would  laugh  a',  it.  But  it  ia  no  '"•gHng  matter 
where  it  exists.  It  inevitably  brings  on  thadenethe  ealom- 
Dies  which  wo  mentione«l.  It  will  always  be  said  that  they 
prefer  ttit-ir  semi-oflicial  publication  to  us  r.  al  otlicial  rival ; 
and.  llipr-l'ore,  theirs  is  right,  auj  the  utlicial  wrong.  We  have 
no  doubt  Mr  Hamel  is  right  in  saying  that  this  cruel  aooosa- 
sation  ia  unfounded ;  but  it  has  long  been  sdd,  is  said,  and  will 
be  add  whila  (ba  pnaant  ^yatam  kala.  It  anNB  oat  of  (ha 
ofit 


The  antiquity  of  the  Bill  of  Entry  is  no  warrant  for  its 
goodaesa.  It  began  in  the  reign  of  Charlee  IL,  and  iaexaotly 
lika  on  institalion  of  that  time.  In  that  reign  tiban  waa 
nevar  any  monwr  in  the  Treasury,  and  persons  who  had  !n- 
tereat  with  tha  Orown,not  being  able  toget  money,  had  to  take 
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fh*bMttubBtitut«  they  could.  Nothing  iras  ko  rnrnmon  aa 
to  gin  tk  inaQ  "  a  Hj^lit  hoase  "—that  is,  lat  bim  keep  up  the 
light  houM,  take  the  light  dues,  ar.d  mjh^  what  bo  cuuld  of 
it.  Jiut  M  a  priTat*  ftmiljr  with  iotereat  got  the  Uorern- 
meat  to  glv*  tbana  tih*  esdndf*  tight  of  pabliahing  the 
Oustom  hoow  tttoam,  ud  tbi^  mui»  a  pcpperty  of  it  for  • 
oenturj  and  a  faatf.  It  was  tb«B  mid  to  the  Onitonu  fond, 
who  have  it  now.  But  a  worse  origin  ci»nnot  be  foiinil.  ItwM 
a  grant  from  a  needy  Treasury  of  a  privalo  inotjor  .  Iv  in  public 
inforaation. 

Wo  loain  from  Mr  Leferre't  report  that  the  pat'^nt  of  the 
of  ISatiy  bat  only  nine  jean  to  run,  and  Mr  Hamel 
bo  ton  that  it  will  not  bo  miowod.   Kow  tbat  tho 
pnUio  bnow  what  it  i»,  tho  tblog  miU  not  bear  disemrion. 

The  very  able  document  which  we  Lave  mentioned  even  re- 
commendB  that  the  patent  be  bought  by  tho  public  and  the 
"  Bill  of  Entry  "  abolished  out  of  band ;  and  wo  mtMdl  wlab 
that  thia  adTioo  bad  been  taken. 


Tire    NEW   laiPEEOB   OF  OEBMANY. 
TuEBE  van  be  little  doubt,  however  this  war  may  end, 
that  WUmb  the  First,  Emperor  of  Ocrmaoj,  is  at  this 
tha  moit  promitMBl,  perha|w  tho  aioet  powerful. 


in  ibo  worid,  and  aa  httlo  that  ha  u  one 

of  the  Uast  understood.  He  dcoi  not  appear  to  be 
understood  even  by  his  own  sab]eoli,  who  detipiaed  hiu 
ill  1S1">  M  a  njnrliiipt  prince  just  fit  to  camwand  a 
regiment,  fought  him  in  Parliament  as  a  mera  despot  from 
1858  to  186i,  doabted  him  in  18G5,  and  from  18GG  to  1871 
ban  wwdnppad  bim  aa  tl»  "  hero  king,"  but  who  bavo  ocTor 
giTon  tbo  would  any  intalligtblo  aooonnt  of  bim.  To  obaervon 
abroad,  he  appears  to  be  a  complete  puzalo.  Fnndunan,  and 
in  a  less  degree  Englishmen,  fail  to  understand  a  monarch 
who  is  in  his  public  capacity  a  cor.qneror  and  in  his  private 
one  is,  after  an  ancient  orthodox  fashion,  a  strong 
belioTor;  who  never  gives  any  impreuioc  of  capacity, 
yet  novor  fiub  in  any  of  hia  daaigna;  who  ia  a  abrong 
Legitimiit  bat  ovacwowi  prinoaa;  who  fa  penoeally 
not  unkindly,  but  who  can  deliberately  lay  waste  a 
great  country  rather  than  not  enter  its  capital  as  a  conqueror  ; 
who  has  selected  feeble  men  for  hia  civil  Jlinintrj,  and  yet 
biw  promoted  men  of  genius  in  the  army  and  the  Foreign 
Office.  So  little  is  he  understood,  that  although  be  is  as  Cv  ui- 
platalj  maatar  aa  any  Eiag  in  Eoropa,  thetoii  a  diapoukion  to 
overlook  Ubb,  and  to  attilTntto  evety  act  of  hia  Oovmrnent  to 
men  like  Count  Bismarck,  who  are  supposed  to  be  more  e.nsy 
to  comprehend.  This  ignorance  is  very  natural  in  the  ci»e  of 
a  Sovereign  whose  iLuuie  Ji.vte  lu'.iou  cn  the  Govoruuient  \n 
very  carefully  concealed  ;  but  we  feel  convinced  that  part  of 
tbo  ignorance  ari»es  from  the  disposition  of  obeervers  to  expect 
too  nnch,  to  aMsne  that  any  nan  who  fntfita  a  gnat  duty 
wall  nraat  of  neoeaiity  ba  in  aonia  way  or  other  a  great  man 
••an  opinion  which  in  not  necessarily  true  of  kin^^. 

King  William  of  Prussia — we  drop  the  new  title  for 
a  momcul — Las  always  appeared  to  u^i,  sinne  lh48,  tii 
bear  a  close  rencmblttneo  to  our  own  Welluigton, — not 
the  Welliogton  of  the  Peiiinsular  War,  a  man  with  decided 
military  originality,  and  not  the  Wellington  of  moat  bistoriea. 
a  purely  ideal  figure,  bnt  the  Welfington  who  waa  known 
among  us  during  tho  long  ppsce.  In  other  words,  the  Kin^ 
cf  Prussia  is,  as  a  soldier,  a  most  i  xcellcnt  German  oflicer  uf 
his  family  type, — that  is,  an  clVi  j  r  with  no  particul  ir  origi- 
nality or  even  knowledge  of  war,  but  with  a  desire  amounting 
to  a  passion  for  efficiency  in  his  army,  which  he  trains 
the  iinglo  tbeoiy  that  it  will  bo  in  aetton  amt  w«ak ; 
and  aa  a  ponUdaa,  a  Oontorvativa  of  a  lomowhat  Mparate 
kind,  a  Conservative  because  the  old  system  timk .idiuirjis- 
tration  easy.  As  he  is  Kinjr,  (juite  absolute  in  the  array, 
and  very  unrelenting  in  hia  cxaclion  of  service,  he  seeuie'i 
efficiency,  more  especially  in  a  department  to  which  he  has 
paid  esp«cial attention — the  mobilisation  of  his  great  force, — a 
department  of  nnnaual  importance  in  Pnuiia,  wbero  the 
object  is  to  keep  a  great  army  with  three^fonrths  of  tho  men 
living  in  their  own  homes.  Any  good  officer  loft  to  himself 
would  secure  this  resuk  for  a  regiment,  and  the  King  does 
but  supervise  the  work  ia  many  regiments.  For  general 
organisation  he  selected  an  officer,  General  von  Boon,  who  is 
a  repotHioa  of  himself ;  and  for  strategy,  Geneiul  von 
iloltkt,  an  axooUant  itrateipat,  who^  howavtr,  ii,  aa 
tha  ahga  «f  Paria  ahowa,  cai«Ua  of  «mr,  and  who  iaelinaa  to 
war  aa  a  adeaee  rather  than  aa  arW  to  nly  on  pris* 


ciplp!'  q-iifa  as  much  as  on  original  expedients.  Wellington  in 
the  Kiiig  i!  poifition  would  have  pursued  much  the  same  course, 
and  have  h.ittleii  with  the  country  for  hi*  lyitem  with  much 
the  same  tenacity.  Indeed  he  did  battle  for  it,  only  not 
being  King,  and  commanding  in  a  OOnstitotioMd  country,  he 
naed  ovaaioo  ins  toad  of  naiatanoa  aa  hia  woapon.  lie  u  d  der- 
■tood  hia  anny,  ho  aaid,  and  tha  oonntry ;  and  the  only  way  to 
kaep  hit  army  as  he  wished  it  was  to  hide  it,  to  keep  it  un- 
obtrnsive  so  thr-t  the  Commons  never  thought  about  it.  The 
Kir.p,  a  tiMti  uf  the  same  type,  was  as  little  violent  as  was  con- 
sistent with  success,  stmck  no  coup  (Tetot,  made  no  effort  to 
conciliate,  but  with  immovable  obstinacy  adhered  to  his 
notion,  wbieh  waa  that  a  aoldier  to  bo  at  hit  beat  required 
three  yean'  training  And  not  only  two.  It  waa,  as  it 
proved,  an  accurate  id  -a,  but  it  is  j-jst  the  sort  of  idea  a 
conipet^ni  officer  would  form,  and  tliere  is  nothing  original 
alxMjt  it,  pxenpt  the  scale  on  which  it  is  applied.  In  action 
the  Kitig  trusts  his  military  staff  entirely,  does  not  interfere, 
— in  one  great  action  he  was  two  miles  from  the  ooaunander- 
in-chief,  and  only  by  aaking  for  tha  plant,  compels 
his  generala  to  think  thorn  very  caraftilly  outw 
la  his  government  of  the  conquered  countrj-,  ho 
displavs  just  the  fame  order  of  mind.  Wellington 
was  far  from  a  crael  man,  but  he  stormed  Badajus,  and  though 
furi  us  at  the  horrors  which  followed,  was  furious  first  of  all 
at  the  breaches  of  discipline  tboee  horrors  involved.  About 
requikitiooat  he  OOold  bo  aaatem  as  the  King,  and,  like  tho 
King,  sometimaa  ovwlooked  outrages  on  property  as  evita 
difficult  to  pimmtk 

la  tbo  King'a  lyitem  of  internal  govemnent  the  ' •ante 
rioilarity  b  olMarvaUe.  WeUiagton  waa  ia  poUlici  a  oanow 
Conservative,  mainly  becaoaa  ha  did  not  mo  how  on  ether 

principles  the  "  King's  Ooverament  eoald  be  carried  on," 
how  the  country  could  be  administered,— and  that  is  just  King 
William's  mental  position.  One  of  his  few  utterances  which 
have  been  vividly  remembered  was  tbat  "  the  Kiug  must 
"  remain  the  pivot  of  power,"  and  he  nttered  it  not 
from  any  fanatic  idea  of  kingship,  but  from  an  Inability 
to  see  how  a  group  of  professors,  merchants,  and  the 
like,  assembled  in  a  Chamber,  could  do  the  work 
of  administration.  Wellington  did  not  want  the  King 
to  be  despotic,  but  could  not  comprehend  bow,  if  the  Oovem- 
ment  oonld  not  contrul  the  boroughs,  the  businCM  of  the 
cooobnr  waa  to  be  got  tbiongb.  The  Oomnona  would 
contnJ  it,  and  the  Commona  oonld  not  do  it.  There  ia 
no  desire  for  tyranny  in  King  William,  but  an  honest 
want  of  capacity  to  understand  how,  without  an  active, 
hardworking;  c;>uiiuanaer-ln-chief,  with  a  good  de.il  of 
power,  a  State  is  to  get  along  at  all.  That  it  could  get 
along  of  itaelf  he  does  not  believe,  and  neither  did 
W«lUngtOB ;  wbile  both  hated  oomtption,  not  aa  an  iumoral 
inetmment  of  Oovemment,  hot  aa  a  had  oee— vriy  tronblo- 
some,  v  ry  wasteful,  and  sure,  aa  WetUagton  wfoto  when  in 
Ire!  nil],  tu  oome  to  an  end  at  last, 

T.'.c  action  nr  such  a  mind  in  foreign  prjlitici,  under 
circumstances  like  those  of  Prussia,  ia  not  very  difficult  to 
foref>et-.  The  King  being  a  good  ofltar,  woll  acquainted  with 
militaij  matten^  and  fond  of  effioienov,  wonld  wiah  to  round 
off  hie  Statef,  thoa  making  them  fit  more  manageable ; 

would  desire  poettiOB  for  hia  country,  especial'y  in  Ger- 
many ;  and  would  be  very  reluctant  to  break  with  ai;y 
great  tradition  of  hi;i  people, — and  that  is  what  King  William 
has  been,  lie  was  delighted  to  acquire  Schleiwig-Holsteio 
and  with  tbem  a  seaboard,  and  all  the  enclares  in  bit 
dominioM^  and  to  be  rid  ^  a  penetual  obatade  like  Anatria, 
which  interfered  with  the  aacendaney  of  hia  State  in  Oer- 
manv  ;  but  he  did  not  particularly  want  a  gr.ami  '  ?prii'.ariv, 
or  to  be  KoQpfror.  or  to  be  anything  but  a  i-ucceiijful  miiitary 
King  of  Prussia.  No  kind  of  alliance  anni^ys  hiua.  whether 
wiih  a  Stale  like  Russia,  or  a  State  like  Italy,  provide4.it 
involves  definite  advaotagea  aomething  visible  and  not  a 
merely  apirtlnal  gain.  The  notioB  of  kaving  unwilling  aub- 
jeeta  neither  attraeta  nor  i&maya  him.  If  they  are  Oermans 
so  much  the  better;  but  bo  fought  very  hard  with  his  coun- 
sellofh  to  Iw  allowed  to  take  Bohemia,  where  tha  popu- 
lation would  have  been  hostile  to  him.  He  minded  that 
no  more  than  Wellington  minded  having  Poituguese  in  his 
army.  They  wen  not  as  good  as  Englkhown,  and  they  were 
difficult  to  govera,  bat  atill  they  were  an  addition  to  his 
strength,  ula  WetUqgton,  too,  the  King,  while  spend  ing  hia 
Ufa  ia  WMr»  dulikca  il»  woold  if  Im  ooold  gat  hia  way  without 
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it  sroid  it  ;  but  still,  the  necessity  aurising,  be  could  pat 
cannon  on  a  bridge  to  mow  down  unarmed  men.  He  would 
not  destroy  Paris  if  he  could  help  it.  but  he  will  hare  his 
proTincea.  and  be  tends  to  become  harder  in  his  demands, 
b«cause  the  renaUiMa  lie  finds  is  not  quite  dSBgarotis  enough 
to  azsito  his  nmeft.  H»  ii  in  fiok  m  we  read  him,  s 
rery  effldmt  onstr^iMi  gmanl'Of  Tory  opinions, 
whoM  self-eateem  his  been  a  good  deal  raiaed  hy  saccess,  and 
who  judges  of  poliej  by  a  narroir  though  honest  code — the 
risible  and  immediate  interest  of  the  coaotry  he  goreins.  If 
his  people  subsequently  thwarted  or  attacked  him  h*  wonld 
think  them  rather  ongratef  ol,  keep  ap  iron  ibnllMt  j^hsps 
while  he  liTed,  but  wonld  oo  on  nuking  Um  Miii|f  M  fOOd  M 
he  orald,  and  keep  down  the  CommoM  m  mneh  ■■  he  eoaU, 

quite  c^onrincod  that  \\ft  wax  dotog  hii  da^«  ud  Wit  afefisg 

his  country  from  possible  miisfortuaQs. 

BUSINESS  NOTES. 

TukTkade  op  La x CA«aMUb— >H» leporto  from LancMhire 
M  to  the  prosperity  of  the  maaahctuen  eontlaae  to  be  noit 

f;i»ourablo.  The  cvitils  of  th(>  war  bare  nndoubt«^dIy  dis- 
turbed the  cottou  triidc.  iiud  wo  loar  the  export  trade  to  India 
has  lately  been  overdone  ;  but  the  manufacturing  department 
of  Lancaahire  buaineaa  is  C'?rtainly  for  the  present  flourishing. 
As  Lneasbire  had  mxlc  liulo  money  for  a  good  many  years 
in  Ojnaeqoenoe  of  the  cotton  famine,  the  e£Feet  of  ita  new 
proeperity  cannot  bat  be  Mt  widely  thronghoat  the  whole 
tnde  of  the  country  ;  and  it  is  undoubtedly  a  principal  cause 
of  the  activity  of  the  Lome  trade,  which  is  everywtmre  mani- 
festod  notwithstanding  the  war.  As  usual,  the  prosperity  of 
the  LaDca.sbire  manufactoren  ia  Tisible  in  the  steady  fall  of 
price  in  the  raw  msttdd.  The  fall  waa  preoipitatad  by  the 
war,  whiob  eloeed  eoow  conliaeBtal  mart*  lor  eottoo*  lad  ooup 
tribated  to  rain  specnlstiTe  moTementa  for  a  riae ;  bnt  ulika 
other  falln  of  price  caused  by  the  war  panii:,  there  has  be^n 
almost  11)  i  cn  lion,  and  prices  on  thn  wholf?  have  rft- 
maiued  ai  li  kn^-  1-jvel,  if  ikey  have  not  rather  tended  still 
farther  downward.  A  comparison  of  some  of  the  prin- 
cipal prices  at  Lirerpool  before  and  since  tlw  war  ahowa  the 
inportaaoe  of  the  downward  miTemeet 
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The  difference  between  the  first  oolnmn,  showing  the  price 
just  before  the  war,  and  tbe  last,  which  gires  thi;  prico  of  last 
week,  is  very  marked  ;  while  it  will  be  observed,  by  com- 
pHing  the  oolomn  for  30th  July  with  the  last,  that  hardly 
■Dj  adTanoB  to  speak  of  haa  taken  place  ainfle  the  drop  which 
the  war  oeeaaioaed,  tito  fignre  ia  seferal  eaaea  heiag  lower 
than  the  fall  which  was  then  ertablished.  That  a  great 
change  in  the  level  of  cotton  prices  has  taken  place  is  still 
more  apparent,  if  we  compare  the  figure  novr  with  the  cor- 
teepondiog  period  of  last  year,  when  the  cotton  industry  on 
the  whole  bad  begoa  to  be  active.    The  comparison  is : — 
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Sea  l.Innd— Middling   17 

l>o  Uir   19 

Uptad—MiddUDff   7|J 

Mew  Orieana— Middling  
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19 
IH 
33 
80 
27 
27 
39 
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So  gicat  a  dnp  ia  a  tweLveamatb,  with  little  inandar  wmq. 
latioo  for  a  rtae,  uaat  have  been  the  most  f aroaraue  eoDOition 

for  great  ruanufacturic^'  oroflts.  Li  acy  case  the  definite  scttle- 
luent  of  prices  at  a  low  level  places  li)e  entire  indudry  on  a 
more  stable  footing,  and  its  occurrenco  at  a  time  when  war 
interrupts  the  business  of  rivaU  who  were  lately  thought  to 
be  threatening,  is  to  a  certain  extent  a  piece  of  good  lock  for 
Laaaaahire,  which  will  go  far  to  eatahliah  aaoia  than  eT«r  ita 
aaaaofaetnring  supremacy. 

Tna  LoKsoK  JonrT>8t0CK  Bijirjc—At  the  maeUag  of 
thia  baal^  oa  Thmaday,  <ha  diaimaa,  Mr  F.  Ba]rkett»  aaada 


the  interostinf;  statomRnt  tL.it  ,in  ^meippcted  sum  of  20,000/ 
wouM  be  carried  to  thrv  profit  ani  lusa  ;n:count.  In  18G6  the 
board  h.%d  considered  it  prudent  to  transfer  10,000/  to  a 
reserve  fund  for  contingent  losses  upon  certain  securities,  bnt 
many  of  the  companies  had  been  liquidated,  and  at  least 
20,000/  would  nuain  aa  m  aaaet,  aad  be  n>tiaaateied  to 
the  profit  and  1oa«  aeooimt.  Oonpled  with  the  ttatomeat 
that  the  bank  haa  not  yet  carried  to  the  aoeOBafe  oC  pioflt  aod 
loss  any  part  of  tiio  ^'aiu  uputi  the  North  Oermao  loan,  the  fact 
mentioned  by  the  chairman  holds  out  a  ^.'oad  prospect  for 
the  next  dividends  of  the  company,  if  buaiucas  is  ordiaarilj 
good. 

Tbi  Ouuxaa-BiouwB  Btnrsirt..— There  is  a  aoticeabia 
change  in  theae  retoras  since  the  beginning  of  the  year — the 
little  increase  over  the  corresponding  period  of  thu  previous 
year,  wliicli  w;vs  the  characteristic  of  the  cln^ie  of  List  year,  ■ 
having  ijivua  place  to  a  slight  decrease.  The  following  is  a 
cumparison,  day  bj  di(j,  for  the  two  waaha  over  whkh  the  re> 
tnma  extend 

CofToaponding 

1871.  d»y,  1870. 

£  £ 
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9,80»^  ...... 

31,081,000  S6;478;O0O 

16,007.000    ia,l.'.*;.(.ior, 

i3.i>;t,(ii>*J    I2.:i:*.' Ill) 

12,8.V.l,0O0    12,.'a'.V)*lO 

ll,6a8,OO0    10,S»4,0<tO 


Tctsl  L'fi!  week   Haj'J;<,(XHi    1)1,401, ixjO 

These  figures  shuv  a  decrea.'ie  of  1,321,000/  tho  first  weak, 
and  oi  7,S7;i,0inv'  the  st.!u::J,  uuking  a  tatal  of  L),1'J  J,0()0/  tj 
date,  or  about  5.G  per  cent,  on  the  aggregate  clearing.  A  large 
part  of  tho  diminutioB  arisea  from  tbe  paooify  of  businesa  on 
tbe  last  Stock  Eschaaga  iettUag  daj,  ra.  :— 

* 

Jaanam  14,  1810   .......................  ...  S8;47gXX>0 

JaanaiT  IS.  Un  —  -   21,081,000 

DocTPJiw    5,392,000 

But  there  is  a  slight  diminution  on  almost  eveiy  other  day  as 
well.  It  will  BOW  be  a  problem  whether  tUa  radnation  will 
oontinoa^  aa  ik  aaat  do  if  the  Toluno  of  trannetioaa  ia  ai 
length  eoBtiaalad  a  Uttla  ia  eonaaqaeaea  of  tiba  war. 


Tin:  ^fr.rnoi'Oi.rrAS  rtif^TUic;-  l{Air.w.ir. — We  have  be- 
fore us  ;i  moat  mtfrcs'.ing  paLuphiet,  by  "  E.  C.  P.,"  on  the 
subject  uf  thu  appioacbin^  completion  and  consequent  prospects 
of  the  Metropolitan  Eistrict  liailway.*  It  is  expected  that 
the  Cannon  street  station  of  tbe  Company  will  be  thrown 
open  in  Hay  neat»  thus  giving  real  access  to  tbe  haait  of  the 
City  fram  ul  the  company  's  stations,  in  place  of  aooeas  only 
to  the  circuuiferenco  ot  tiio  City  at  Blaokfriars.  Sij  great  a 
change  should  have  a  far  greater  effect  on  the  company's 
trafBo  than  the  Gimilar  extension  of  the  Metropolitan  Kiilway 
from  Farringdon  to  Moorgate  street.  In  ifae  caN  of  tbe 
Metropolitan  Bailway,  a  termii^  at  Faniqgdoa  atieet 
waa  afaiMMfc  aa  good  for  tbe  eompaay  aa  a  tanaiaaa 
at  Ifoorgate  etraelb  for  there  was  ao  eoaspetitioa ; 
bnt  now  tho  Metiopblitaa  District  has  undoubtedly  fewer 
passengers  Citywards,  because  people,  at  the  coat  of  a  slightly 
longer  journey,  can  travel  from  its  stAtions  to  Moorgate  street 
— which  of  course  is  many  times  mora  ooovecient  ttian  Black- 
friars.  Whoa  the  District  line,  however,  has  a  station  at 
Oaaaon  atraet^  the  aiqpoiioiity  of  ifoorgate  atceat  aa  a  terminoa 
for  many  passengers  will  dUappear,  aad  the  shorter  joomey 
on  the  District  line,  even  if  the  fare  is  not  Ims,  will  cause 
Cannon  street  to  be  preterretL  xVnother  chang,i  besides  will 
take  place  in  June,  when  the  District  Company's  notice  to 
terminate  the  agreement  for  its  working  by  the  MetropoUtan 
will  take  effect.  These  are  qnite  sufficient  reasons  why 
the  e|ifortnaity  ahoold  he  aeiaed  to  eaKmata  the  future 
proapeott  of  the  Boe^  aad  we  can  raoommead  the  pamphlet 

*  The  Hempolitan  Distriet  Bailwav.    Its  Approscliing  CocapMioa 
Bft.Q.r."  Leaden:  Haaa,  Ksfhaws 
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both  to  thaw  wbo  look  at  the  qnesUoa  la  a  biuiness  riew,  and 
to  othen  who  are  anxiona,  about  the  mult  of  the  ncond 
great  experiment  in  Metropolitan  railway  enterprise.   As  to 

\\\p  [lulLor's  ^'on-MTil  conclusion — that  the  District  line  must 
iiiH)rovi;'  itiiiui'iiri.  ly — we  think  thpre  can  be  no  room  for 
diisetit.    N    i'  ilh-tandipg  what  we  toast  consider  the  di«- 
I  advantage  of  its  passing  along  the  Embankment  instead  of 
I  wadenieath  the  Sinnd  and  Fmt  street,  the  line  accommodates 
]  as  popaloos  neighbourboods  as  the  UetropoUtan,  aa4  the 
I  ra|Hd  increase  of  the  tr^ifllc  since  the  extension  to  Blachfriars 
j  shows  wliat  roinii  thorp  will  bo  for  i^cvolopiuout  when  good 
'  access  to  the  heart  of  the  City  is  added  to  the  other  local  advan- 
tages cf  iho  line.  The  tratllc  interchanged  between  ita  !jlalion» 
I  and  those  of  the  Metropolitan,  with  the  esoeption  of  the  City 
I  statkoi  of  the  latter,  most  abo  continue  toaeiiMS ;  and  aa 
I  we  hare  seen,  the  Dutriet  line  will  not  loae  by  its  passengers 
'  ceasing  to  go  orer  the  Metropolitaa  to  the  Oity,  because  they 
go  to  Cannon  street  instead.    The  author  pe  rhaps  intro- 
duces  more   doubtful   matter  when   ho   aniicipatcs  that 
the  Metropolitan   District  line  will   bo  aLrnceable 
to  aerenl  great  main  liiMB  aa  the  Metropolitan  ia  to 
the  Great  Nofthem,  Ghreal  Wealera,  aad  ludlrad.  The 
aubnrban  traffic  of  the  8onth-Westam,  he  thinks,  may  flod 
thi;  numerous  stations  of  the  District  line,  inth  wU(m  it  is 
connecto'l  1'>v  tin'  \Vi'4  Lcn  loii  Jiinctiuu,  more  convenient 
than  the  single  terminus  of  Waterloo,  and  will  be  largely 
increased.    There  are  also  suburban  trains  whi<'h  the  Loudon 
and  Brighton,  London  and  North>Weatenv  Great  Wcetem,  and 
Midland,  ooold  advantageoaaly  ran  toaztdfrom  the  Metropolitan 
IKatrict ;  while  the  stations  of  the  North  London  line  could 
be  connected  with  the  ^fetropolitan  District,  as  tli>>  stations 
of  the  Metrnpoli';iii  :ir  ■  connected  with   tli<>   lattur  now. 
Somehow  or  other  it  N.'ems  liitiicalt  to  get  such  arrungenients 
in  order,  the  South- Western,  for  instance,  being  able  to  make 
commratiTely  little  ate  of  the  Cannon  street  station  of  the 
Sonth-Eaateni  Une ;  bat  the  Metropolitan  IMstriet,  Kbe  the 
Metropolitan,  must  undoubtedly  receive  increa8iuf»  pwns  from 
this  source.    TIm'  experiment  m.\v  thus  be  looked  forward 
to  with  very   'jtoyd  interest,  especially  as  "ho  ri'cenl  low 
diridenda  of  the  Metropolitan  Biulway,  caused  to  so  groat 
an  extent  by  the  looUng^p  of  cnfital  in  surplus  lands,  have 
perbape  oreated  aa  eiaggerated  imfnnioa  of  the  diffioottj  of 
making  MetropoUtaa  lines  pay. 

The  Brii.nTox  Eailwat  Ditibmib.— The  dividend  which 
has  just  b:en  declared  of  1|  fttOUiL  per  annum  ia  oertauly 
the  most  hopeful  for  this  aooanaf  dmat  the  disoorery  of  its 
diffienUiee  a  few  years  ago^      the  das|Mtate  and  aasTailing 

remedy  which  was  tried  of  a  wholesale  mcrease  of  fsres.  The 
satisfactcry  feature  of  the  company's  position  is  not  merely 
the  payment  of  this  dividend,  but  lijf  ]  :ivm  nl  of  it  after  ;ir.i- 
viding  for  2'J,WiU  of  arrears  of  preterenoe  charges,  and  16,000/ 
for  compensation  remaining  from  the  New  omaa  aooident. 
But  let  the  ^»acial  arreara  irhieh  have  swept  away  the  net 
rerenne,  the  traflSo  of  the  half-year  woold  have  toffleed  to 
pay  2 '  per  cent.,  if  not  more,  and  at  least  |  per  cent,  would 
have  been  added  by  new  traffic.  The  Brighton  IJailwav  has 
tl.us  perl.ips  turned  tlie  corner  at  la«t,  and  is  partici- 
pating in  the  revived  prosperity  of  the  country,  though  the 
war  must  of  course  hare  specially  helped  it  by  keeping  holi- 
day«maken  at  home.  It  may  be  hopad  that  advantage 
will  be  taken  of  the  in^|^rovement  wbiea  haa  followed  a  re- 

r'u  'ticn  froiii  tli?  hiph  point  to  which  fares  were  carried  to 
cju'.inac  tlii^  policy  c:  ri-iiuction.  There  is  ciirtamly  no  Hmall 
ciuse  for  ticlievin.'  th.it  thi<  high  fares  have  cheukuLl  the  roai- 
tlential  tr.illi.'.  and  the  company  should  be  content  with  one 
such  danjjerous  experiment.  The  rcpoiteoiltainathe  following 
interesting  table,  showing  liow  mooh  new  eooBomy  in  working 
has  had  to  do  with  prododag  a  dividend 
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There  has  been  couparatiwly  little  diminution  since  the  drop 
in  IbGti  from  the  extravagant  figoie  of  the  prariooa  year ;  hat 


the  directors  deserve  the  more  credit  perhape  for  dUM  latter 
mdoetioBa  thaa  f  or  the  fiiat.  It  is  peiaevaraaea  ia  econoMy 
whidi  ii  meet  Beeataaiy  and  diflbmlt,  and  the  last  iligfat  im- 
provaneata  teD  gnaitly  opoa  the  ^videada. 

Devm  i.rivi,  Tni  sTKKs. — The  full  Court  of  Appnal  in 
Chancery  ha*  jiut  had  before  it,  in  Middleton  v.  Chichester, 
what  seems  an  iinnec<>ssary  qnection  aa  to  the  oonstruction  of 
the  Debtors'  Act,  1869,  aboUsbing  impriioBmaat  for  debt 
except  ia  eaasa  of  defindt.  Oae  of  the  «xeaptioas  meatioaed 
is  that  of  "  default  by  a  trustee  or  person  acting  in  a  fidu- 
"  eiMry  capacity,  and  ordered  to  pay  by  a  Court  of  Equity 
"  anv  .luni  in  hi-H  passeseion  or  under  his  control."  It  was 
now  cunter.dcd  by  the  trustee  that  the  latter  words  did  not 
apply  to  him.  because  the  money  in  respect  of  which  there 
was  default  waa  not  "  ia  hie  poiseastoB  or  andar  hia  oontrol " 
— he  having  spent  the  money.  The  Lord  Ohaaflallor  aad  the 
L  Jii  Mccs,  however,  have  decided  that  the  words  are 
sill!]  Iv  a  liiodu  of  describing  trust  monies  which  a  trustee  has 
received,  and  wl.ich  the  hv>7  assumes  to  be  in  his  pos'^ession  or 
under  his  control  un'il  he  i:ronnts  for  tliem  in  a  proper 
manner.  To  hold  the  contrary  w  ulJ  involve  the  absurdity 
of  exempting  » traatee  who  had  added  th'i  offenoe  of  spending 
tmat  money  to  that  of  misapplying  it  or  keeping  it 
back  from  any  liability,  whereas  the  intention  of 
the  Act  waB  to  punish  Kuch  trustees,  since  anijde 
meant  existed  for  compelling  those  who  had  money 
to  fulfil  the  orders  of  the  Court.  Hitherto  no  one  had  thought 
of  patting  in  hia  anawer  that  the  trust  fund  had  been  squan- 
dend ;  but "  the  intention  of  the  Legislatam  was  aimply  that 
"  the  order  ntade  by  the  Court  ahotud  he  regarded,  aod  flad'* 
'•  ing  that  the  Court  had  orilerei  this  defendant  to  pav  1.000/ 
"  admitted  by  his  answer  to  have  been  sold  by  him.  w.ts  it  to 
"  be  said  that  he  must  be  in  the  possession  of  the  actual  money 
"  that  was  received  by  him  in  the  sane  bank-notes  or 
"  sovereigns !  Upon  such  a  coDstructioa  mi^t  evade 
"  the  process  of  the  Ooort  hy  nuking  away  with  tha  trait 
"  funds,  although  he  waa  owner  of  a  taaasd  estate  wortti 
••  100.000/ ;  for  no  doubt  the  actual  money  would  not  in  such 
"  a  case  be  in  his  actual  pos^en^ion."  On  technical  grotmds 
the  order  of  the  Court  below  waa  reversed,  but  W  tha  aaaJa 
ground  the  trustee's  aigoment  was  lejeotad. 


Sottifin  CorrcKjponlintrfe 
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Havke,  Jan.  IS. 

Owiii;.'  t'l  tie-  ri-ccTit  fiirlitiiii,'  in  tin-  vicinity  of  Le  Mane, 
muil.-4  li:ive  Ix-cn  prcvclJtfii  ti-.itii  arrivilii,'  fr->in  H'lnleaux.  We 
ci ms.- jucKtly  di)  not  kui'W  whether  or  not  tiie  (jovcrnment  has 
lic;.'uu  to  turn  t<i  uocoiiiil  tii.-  new  ori^auiiuitiuu  of  the  Bunk  of 
Frame,  which  [hoc  lii«t  lc1t»'r  ,  it  hiu)  taken  ou  it-iclf  to  dccrcf, 
mid  wSiieb.  /«ir  fMitLiith'se,  m  violation  of  the  law  iu.slitutiu^' 
tlial  eHt-iitilishnient.  Unt  thi'  belief,  however,  in  tliat  if  it  hat* 
not  already  c(>iiinieuci\l  making  the  l)ank  witinfy  its  reijiiire- 
ment-H  it  will  do  so  very  shortly.  The  K'lief  aUer  js  that  the 
result  of  the«e  re<iuircmeut«  will  Imj  u  debi_'e  .if  paj.er.  either 
in  the  foi-m  i>f  f>auk  note*  or  otherwise.  A  i.  ]..irt  is.  V>e«ide«. 
spread  that  it  is  eonteuiplutiuif  an  i-sue  if  new  coin,  tei  i>c 
made  of  a  metal  of  h«s  value  than  silver,  hut  to  pass  lui  silver. 
It  ia  jioailively  alaruiilii;  to  hiv  t  he  Bordeaux  geutlemcu  meddle 
with  tlic  I  urrenc^-.  Tlicy  know  nothing  at  all  uhout  the  mut- 
ter, and  c<iiinot  touch  it  without  doing  in<-alculahh!  miscbief. 

.\nother  new  loan  hits  for  some  time  paKt  Iwvn  spoken  of.and 
it  lias  eveu  been  allejjeil  that  London  fiankers  have  conHentiKi 
to  rikise  one  of  coUBiderable  amotuit.  Without  placing  much 
ei-edit  m  what  is  said  on  this  subject,  it  maybe  well  to  observe 
thai  the  authority  of  the  delegated  Government  to  borrow 
having  been  i|ue»tioned  by  many  persons  in  the  10,0<JO.O(MW 
ulTair,  and  having  been  not  rect^uised.  not  tu  say  repudiated, 
by  th«>  Miuiater  of  Finance  at  faria,  there  wuiild  be  impru- 
dence in  accepting  it  in  a  new  negotiation ;  addtnl  to  v-hich 
there  is  the  danger  that  any  engagements  that  might  )m>  en- 
tere<1  into  with  respect  to  pojamit  of  iatereat  or  rolemption 
would  be  kepi  ia  paper,  or  ia  metal  of  note  aomiaal  tibaa  real 
value. 

Inoideots  revealing  eerioiiB  embarraaaments  in  the  Treasury 
are  fa«t  ooeurring.   In  addition  to  those  already  mentioned, ' 
we  BOW  learn  that  not  many  daya  badt  it  propoaed  to  pay  half  | 
in  cauh  and  half  in  bills  fur  hurgc  quantities  oi  grain  purcnased  ' 
from  MariieiUes  <U-iilei-s;  but  these  latter  insisted  on  being 
iwid  entirely  in  cosh,  and  after  houk  little  difBculty  they  were 
80.  The  luMaQlea  traden  reprc.M mcd  that  they  were  under 
engagententa  to  pur  their  sellers  abroad  ia  ouia,  and  that  if 
they  aid  not  keep  them  atrictly,  fttrther  cnppliea  might  be  cot 
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off.  And  now  that  they  have  jjot  their  money  they  exjin'ss  (Le 
fear  that  tb<_-  credit  of  their  market  will  W  nhaken  wbeii 
it  ht'C'iun-s  known  that  the  (Tuvemment,  whirli  in  likely 
tohpf.  ir  s^iiine  time  to  eome  their  j)riiicipal  eiiatomer,  hau 
alreaily  hu'i  io  ;i»>k  fi'ir  time  f'U-  piirt  of  il«  jmymeut.s.  Another 
incident  is  fins  -  'I'ln-  -ilihir.ition  fur  ii<'wsp:ip<_T>f  to  dejxisit 
caution  morn'v  wmm  ulkoiiHiuNi  liy  the  K<'public  an  ouenf  iin 
firnt  arts  ;  \mt  the  (lovenunenl  hao  not  y(?t  found  it  eonveuient 
toreimhurHt  the  Minount,  not  in<-on8id»?r»hlc, hxl^rt-*!  intheTren- 
Bury;  and  we  now  IcArn  that  it  is  abont  to  d«««-ii>e  tiiiit  it  shiill 
be  retaine.!  to  the  lat  Jamiary.  1872,  bnt  that  interent  of  o 
perce:;r  shall  In- paid  on  it ;  or  that  if  the  proprietor.^  preiVr. 
TreaiBiiry  iiiUs  pjiyable  at  the  siune  date*  and  beaiin^;  the  Jviiine 
iiit«'re«t  Mhall  be  given  for  it. 

The  Tn^atiury  is  in  the  habit  nf  accepting  bill«  at  iLiti  ^ 
in  payiueni  < 'f  '  UltLu^  of  timber  and  firuwo'-d  iti  tin- State 
forestij,  and  m  l  ertam  t-umm  of  Custoiiiii'  dues  and  indire<  t 
taioB.  In  <•!  iiisi-ijuenct"  <if  the  inveHtineut  i>f  Par  s.  :l  imw 
notifie.-i  that  th4<  subscrilxTs  of  siu  li  bilU  in  the  i!ounlry  "  who 
■TBabb  t.i  ji.iy  thi'iu  "  may  dejuisit  the  aiununt  iu  tlie  Lands 
of  Beceivere-CJeiieralH  of  tiixes,  wIim  vnW  f|ive  li-eeiptH,  which 
iriDbe  hereafter  exchanged  f^r  thi'  bills  theinRelves. 

A  "  Commission  of  Arniaiiieiit  ' 
inatitoted  uiak.'    pup:lia.-ie«i  of 

which     had  j.rivii hikIv     Ik-cu  ellV 
of  War.    A  letter  of  tLe  priwideut 

publiaheil,  stati's  that  it  haa  obtainod  ChaHHepotM  fi-r  It^Of  for 
which  127f  had  h«en  givHU ;  Ii(-miu(ftouii  fur  !l.jf  itLbtead  of 
115f;  Siuder«  forRtf  insUwl  of  I'illf  ;  I'ralK.dyH  for  !H>f  iiiHtead 
of  llOf;  and  batterieH  uf  artiUiTV  for  iiti.lWf  iu  plan-  of 
75,(XX^.  Ifere  we  nee  hriw  Khaiii.  fully  the  public  moni'y  haa 
been  wa8tt-<l. 

A  "review  of  the  Bi^iuhc  i<f  Paris."  datol  the  ^th,  siivh  : — 
"The  hqiiidation  of  tLi-  end  of  December  ha.-<  ])ri alined  a 
certain  perturbation  in  our  money  market,  which  h.id  pre- 
viously energetically  rewisted  the  tonnble  *.hock.s  it  ha.^  had 
to  endure  diuing  the  last  few  months.  The  Tiirei'.^,  which  at 
the  bfgfinning  of  the  year  were  ott  high  an  T-'if.  fell  a  fi  w  days 
back  to  about  5(.>f,  luid  other  seeuritie.-*  have  fallen  ;ilso. 
Certain  personH  have  had  to  sell  Hecurities  in  ordi'r  to  liv.-,  ami 
others  have  had  to  make  money  <>t  theint  to  ni<-i't  their  <  ii- 
gagementa  of  the  etui  of  the  year,  or  in  liipiidaiiou.  Thcae 
•re  the  principal  caiiam  of  the  iiepr«'iation  which  the  Threca 
•ad  most  other  investments  have  undergone.  The  iiitlucuce 
of  a  situation  rendered  gloomy  by  the  tei-rible  pliaMc  through 
which  the  siege  of  Paris  is  passing  haa  also  liwn  felt  <m  the 
Bourse,  The  man  who  has  heretotore  been  firm,  living  frt)m 
day  U)  day  without  preparing  for  the  momiw.  may  now 
wiUiAut  wcaknoMs  think  not  of  himself — he  braves  the  perils 
to  which  duty  ealla  him — but  of  those  whom  he  may  have  to 
leave  behind  nim,  and  he  providua  fur  them.  In  fiict,  in  the 
situation  in  which  we  all  ar(>  now.  if  astouulUMnk  am  be  fdt 
at  anything  it  ii  th»t  offer*  and  wlIoci  hare  not  bean  man 
munerow  tad  (kpnttatioii  grater." 

Tlie  Boom  «M)tatiioiMNMiv'ed  are  M  follow  :— 
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BMhwyoMigatioTO  on  the  7th  w«e  from  lOf  toUf  bdow 

To  the  towni  of  Bonen*  Bonleaaz,  HaTrCj  Limoges,  and 
othera  that  hare  on  their  own  respooaibilitiea  mned  notes  for 
1o<-aI  circulation  muat  now  be  added  BeUnrt.  That  place  haa 
long  been  bemcged  br  the  Pnuniana,  and  He  militarj)r  governor, 
in  concert  with  the  French  prefect  of  the  Hant  Rbin,  who  baa 
Boaght  refuge  there,  has  decreed  the  ininte  of  "  aic^e  notes**  of 
St  and  lot,  which  are  to  poHsess  forced  currency.  As  in  other 
ihej  are  to  be  given  againut  a  dcpt>iut  of  Bank  of 
notes;  bat  whilst  elsewhere  the  dupusit  is  made  by 
psmte  petsonB  in  want  of  Bmall  ohange,  at  Belfort  it  is  to  )>e 
effected  07  the  public  offices.  The  bank  Dotes  an  to  be  put  in 
a  place  ol  aife^,  and  "  if  neeeaasiy  saaifailated,"  a  register 
of  them  being  firat  made  by  the  local  anftoritUs.  It  would 
appear  from  this  enactment  that  tbe  oonmaader  is  Teiy 
anxious  to  prevent  the  not<«  from  falling  into  the  hands  of 
the  Pnuuiians ;  bnt  if  they  take  the  town  and  do  not  find  any, 
they  will,  it  is  to  be  presiuued,  not  hesitate  to  impose  a  eon- 

tribution  on  the  inhabitants. 

A  Havre  newspaper  gravely  propi»es,  as  one  nie.ins  of 
punishing  Germany  for  tne  harm  she  h«u»  done  mid  is  doing 
France,  that  she  nhall  in  future  be  rigorously  interdi<  (i'i1  from 
trading  with  this  country;  and  finding  from  Customs'  rctumH 


that  in  ISHS  .she  sent  into  France  'J7*M.mm»  ooof  woi-th  of 
t.iennan  ]>roduct«.  whilst  France  only  hoM  lier  2io.<NN»,(NH>t 
worth,  it  apjiwirs  that  "  the  loss  to  («'i-many  '  from  the  inter- 
diction will  b,- at  least  54.000,(NX»f  per  annum.  ()ne  cannot 
l\elp  fi-eling  .surjirise  at  finding  Hiich  .in  aroinisi'nt  in  a  j  uni.il 
of  a  great  commercial  town  like  fluw  .  It  n  ;>  j.ro  .f  b  nv 
sadly  the  study  of  political  eeimomy  is  ni  u'l'i't'-d  iii  Fniuc.\ 
and  Low  litrlr  the  gr<'at  coinni^  n  iiil  ii'foniiN  if  Michi-1 
('bevalicr  hav.  not\rithrtfnn<ling  the  manifest  ^'ood  ;!i<  v  have 
done,  dihsipal-  d  ih  ..i)ouii<  i ,'Uorani'«'.  A  little  rru'liiii;  and  re- 
llectiou  would  teli  this  .sapient  Havre  cditoi'  tint  bis  jirojn.- 
hition  to  stoj>  trade  lN/tw<M'ii  two  .  Miiii  rmijioU:.  . .  antries  is 
abHurd.  and  t hat  if  .-iucii  a  tiiini,'  a .  : doui'  I'r.ii:"  .-  would  !h' 
the  jo.s.  r— first,  by  .  loKiiig  the  Luiau  market  ao-aiu-t  b.  rself, 
and  next  b.-cnu-e  hhi>  l)uyB  German  products  out  to  favour 
Gi  rijiauv.  i  nir  I  »'caiiK>>  thej  BID  better  OT  cbeapcT  thanahe  esB 

obtain  tbem  eUe where. 

From  Roueu,  £lbo<uf,  Dieppe,  and  Fecamp,  come  the  sad 
tidings  that  the  working  p»>i)ulation8  are  suffering  temble 
distress.  In  Rouen  we  are  toM  "misery  is  fri._'iitf\il."  and  at 
ElWitf,  that  "  it  presents  a  horrible  siM-cticle,  t  iie  like  of  it 
never  having  Ixteu  seen  befure,"  The  stre^.-ts  of  Dieppe  are 
stated  to  have  "  a  desolating  aspect,"  as  bands  of  wi>men  go 
about  begging ;  and  to  Fecamp,  the  GovemmeDt  at  Bordeaux, 
notwnthstandmg  its  pw-nniary  straits,  hn.s  b.id  to  send 
lO.OOOf  to  silence  the  clamour  raised  by  the  'vi  i  t.  bed  inhabi- 
tants. And  these  are  all  Norman  towns.  Li  other  parts  of 
Fnmoe  tbe  situation  ia  as  bad.  Unfortunatdj,  too, 
there  is  a  proapeot  of  worse  thiup<  still,  iiuismneh  thi' 
thouHands  of  men  who  arc  now  ted.  clothed,  and  lo.l.;,  ] 
at  the  ptiblic  expense  for  soldiering,  and  the  thou.iund 
of  women  who  are  employed  in  "M^^wg  onJfoi-utH  for 
them  (by  which  by  the  way  they  earn  more  money  than  in 
peace  time)  will  licfore  long  he  cai>t  off,  and  will  find  little  or 
no  work  to  do.  The  Pniaaiaua  on  their  part,  instead  of  tiTing 
to  relieve  the  diatreaa  aa  theiy  at  first  aid  (at  Rouen,  for  ex- 
amide,  they  set  people  to  work  at  stone  breaking,  and  tried  to 
get  ill  iNttt<m  for  the  factories),  have  within  the  last  few  days 
acted  as  if  they  wHnte*!  to  increase  the  miaeiT  of  the  people 
iia  nuich  its  possible.  At  Bolbec,  which  is  a  few  miles  from 
thi.H  town,  thegr  haTe,  for  example^  burned  down  a  fine  chateau, 
anil  farm  boudings,  sad  Mases.  though  tiie  deetmction 
could  answer  no  military  purpose  whatsocrer;  and  a  little 
lieyond  that  pla^e,  at  Merville,  they  have,  in  pure  wantoh- 
ncsB,  partially  blown  up  a  viaduct  of  the  railway,  which  wan 
a  very  fine  stmctiirc. 

It  may  be  remembered  that  when  a  few  weeks  after  the  in- 
vestment of  Paris  railway  companies  were  called  on  to  nay 
interest  on  shares  in  aeooidanee  with  their  usual  cnstom,  tbey 
said  they  could  not  do  so,  beesnse  from  the  stoppage  of  traffic 
on  part  of  the  llnvn,  and  the  diminution  of  it  on  others,  tbqr 
were  not  certain  that,  after  paying  wM-king  expenses, 
and  pnmdiag  for  tbe  intengn  and  redmption  of 
booda,  vhkih,  Mooidinff  to  tlie  statutes  were  obliga- 
tory, sufRoaent  for  a  dutribotion  to  shsna  wotdd  ro- 
mam.  "niis  aoiKNuiaement  waa  nnpieasant  to  shareholders, 
bnt  left  bondhdden  perfecthr  tramjoiL  In  due  tfamt 
the  CMsana  and  Ueditemaean  Companies  made  known  that 
the  iiitBHit  on  booda  would  be  paid  at  the  atationa  of  their 
lines  not  in  ooonpation  of  the  eneoiy.  A  aimikur  amnonncv- 
nient  waa  expected  by  the  boodhddoa  of  the  Western  Oooi- 
uiiuy;  bnt  none  apMnrinj[Ci  *  oommitleeflf  them,  funned  at 
Houfleur,  wrote  to  the  directors  established  at  Rennet*  to  ask 
for  an  explanation.  They  have  received  this  answer : — ^"Onr 
board  eooe  tine  back  otdeved,  for  the  convenience  of  our 
bondholders,  in  oonforaiity  inth  Article  45  <tf  onr  stitntot. 
that  ooopons  should  bo  pwd  at  the  stations.  But  that  cannot 
continue  to  be  done,  whilst  oranmanications  with  Paris,  the 
seat  ot  the  company,  are  interaeptivl.  Tt  is  then,  in  {O'at 
of  fact,  that  le^fal  oppo.sitions  to  the  payment  uf  couponamnst 
be  ninde,  and  the  statiomi  cannot  be  advised  of  thciu.  the 
company  accordingly,  to  iu  great  regret,  ia  tnnler  the  neces- 
sity of  aBBpsnding  at  atatioiia  the  payment  of  the  hidf*year*s 
interest  dtie  on  left  and  6th  January.  Bnt  it  will  continue  to 
be  made  at  Paris«  and  as  soon  as  commitnicati>  >U8  with  the 
capital  shall  l)e  re-establiiihe<l.  the  c(»mpany  will  hasten  to 
render  to  its  bomlhiddcrs  the  facility  of  being  l>aid  at  sta- 
tions.*' Seeing  tliat  the  main  linc'of  the  company — that 
from  Paris  to  Rouen  and  Havre — has  ftwn  a1«out  the 
middle  of  September  been  closed  to  traffl^,  and  even  in 
part  destroved,  and  that  the  various  extouKioais.  never  very 
profitable,  nave  producetl  little,  it  i«  pn'biible  tlmt  the  real 
reason  for  the  uou-paymcut  at  stations  in  the  w.;nt  of  »ttffi- 
cient  rctKrtircc^.  But  of  coui-sc  the  directors  could  not  admit 
such  a  thing,  and  so  they  have  i-ecourse  to  .i  pretest  — a 
pret«.'Xt  which  is  i>erfi.'cily  IcJj'aI.  and  uudcrth-.'  lm  i  'aai>tanee« 
justifiable. 

The  iuter.»si  of  !>f  .'>(»f,  due  1st  Jtwuiarv.  ■•■j.  ttM-  -L  r.-i  of 
the  North- EaBttam  Rjiilway  recent  cr.al'' >ii  .  oid  fii:'t  of 
7f  2Ac  on  the  bonds  of  the  ()r!i  :ius  to  I{  m  n.  are  now  Iteing 
paiii  at  nm^-tels.  Bnl  it  i.s  tio.itiisl  tliat  t'l  ■  |  '!>-mcnt  ill  t'lUI 
city  cannot  hereafter  be  invoked  aa  a  prettedcul. 
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The  Tribiuial  of  r.iuiitivric  nf  H:nTc  hiiB  dtviili'.!  a  nw-^llm 
'i{  Houu-  iuti'r--s1.  In  S--j.|..'iiiii-  r  ^'n'.it  'luautiti..^  lif  u.''"i.U 
w>-ri'  Ki'iit    fi'Mir.  tlii>i  j'i';t   t'l  fur  ;^:ii<f_v.  Aiiinist; 

them  AMh  ,H  .luf  tall' 'W.  1 'i  .\iL,!ir  I/y  :i  tra'icr  i:i  flii-  t'lwii,  wliifli, 
at  his  ri>.|ii'  st.  Iiail  ii.>t.  l>i'«>n  (li'liv<-vi'.l  t,i  liiju.  1  aii^''  the 
imm<:-4iati'  payiii.-nt  of  it  w;i8  not  i''niv.  ni<  iit.  Sult^i'  iUfUtly 
tho  talliw  was  I>n>ni;ht  bark,  anil  th.'  s.H.  r  .l.  iniiM'i-  il  tliat 
thi'  fut  'if  till'  vo_vas.'>>  1o  amJ  fro  Hhoulil  li.'  ailik-<l  to  thf  ]a-li.'c 
ui,';i-oil  to  1m- |iai>l.  Hut  tlif  buy. r  iji.iijitaiufj  that  tlif  i-xjic- 
ilitioii  to  Kiiglaiiil  haviiii,'  l"<'n  mailo  without  ooiisuitiukf  huu, 
hi- ou^rht  Hot  to  1m'  '-oiii]m11.-.1  to  ]iay  for  it.  The  Tribunal, 
howfvt-r.  hi-ld  (lint  it  wjis  "a  oou«<.'rvativt-  lucasuri',"  wliich 
i'in  niiiHlajic*!8  jastifioj,  ami  that  hv  must  b.-ar  tht'  coat. 

The  commercial  report  of  Havre  records  the  faUowiag  wde* 
in  the  week  ending  Ftiiaj,  the  19th : — 

Ovnux.— 2S8  iMlea,  cm  FrIdAjr:  New  OrlMoa  rtrj  ordioMj,  IMt 


Wi  TjBMftqr  tana, 


ia  St  tha  adTinoad  prioe  o( 


tbd  50  kllogii;  OomrikwatlM 

«M  ;  MvlrM  ditto,  '21. 

CorrKK. -3..SiO  «»rk»  Huiti.  !)4f  to  lOtf  the  r.Okilogs;  WO  SsntM 
pncM  n^tt  stuioi;  i,'J<ii>  Mjaore,  105f  5(Jc;  alao  ibout  C,IHHJ  uckt 
different  »ortH  r.n;  liotmli 

SrOAii, — t."i7  h'Tunbca';!!  French  West  India 
a.'If,  b-jTiD*>  n"jf\'r:ri;Lo,  tho  ."iO  kiloj^ 
YMid  :  I.:tO0  eimk*  UaTiina,  ;iHf,  No.  12. 

Tallow — llo  ton*  M-vnteTideo  ox.  .'iDf  the  50  kilo((i^  uidMBM  ImT 
lota  ditto,  0S(  to      ;  La  Plata  sheep,  Domical,  fill  to  iiL 

Sinee  nidagr  tlie  aalM  lune  beea :~ 

Oonm^tTO  Mm  atlOKte  lOM  for  erilMiT  New  (Mmm, 
and  Mf  t»  Mf  gooa  avUmy  OnvreiraHetu 

Conm.— S48  Mcka  Rio  muhod,  llOt  «W  M  Idlogi,  daty  |)aid; 
90  Perto  Gabollo,  ISlt  ditto ;  292  Haiti,  UMK  Me  ud  KMf,  dcly  paid. 

Isrono. — S  ehesta  Kew  Oranada  priow  not  ■tated. 


THE  PUBLIC   REVENUE  AND  EXPENDITURE,  * 
Tbje  following  are  the  Receipts  into  and  PayiMBtt  Ottt  o(  Um  Ezcheqaer  between  April  1,  1870,  and  Jan.  1 4,  1871 


RBTB}n;S  AND  OTHER  RBOBIPTS. 


BaluiM  on  Ul  Amil,  1870— 
Huk  ef  Jti^lMid 
U<ak«f  Inlaad  , 


nn<<(*t 
Ettinalc 
tor 


TQiat 


To  Jan.  14,  1N71.  SuB«  t<iM  lut  r«ar. 


£ 


BUTESUE. 

Cuatema    lO.mnmilUIIIVIM 

ExiiM...  _  .'LivnnTi  iniii5,n<v 

8uurp«   I  M,.',..^!,!*  1 1  ivinkl.'*"! 

Taxes   j.kM.iihi  MSiim) 


Incon^o  Ttx  ... 
Poat  oace  


ii.:i.vi,<mi  :tjr.!i.(«ii 


«7;a3MI00 


K^^vemi*.  

Advaacea,  uudir  varioiu  A>:U,  rtpald   IjSCl  JU 

~       ratiail  for  fortiflestloaa  „,.. 

talaed  bf  E»«li«iquiir  tternla  ,....,„„„ 

i 


Total* 


£ 
MOM 


SBUU 


ls,3H,ni:n 
7.:'.'.-i.iH*i 

-f.i'-M.IJ*! 

ssijnoo 


amset- 


lOIUXM 

TIKMJOO 

2.10fi.0i>l 


4,T07je8 


EXPBNDmntE  AND  OTHER  PATMENTa. 


Other  tkngmm  CmmMtMti  red 

Baprlv  lerricea  ToUd  by  Perllb 

■•■t   

T(kgnrh8<TTi«e 


iuiiwioO{«.iauiK 


Ba4(«t 

Ejtbnile 

l»7t>-71. 


TOTU, 


iHima 


To  Jaa.  14.  IS71. 


Same  lima  Laat  fair. 


ijtmom  1^171 

StUuMW  31X1,01X1 


UTHBR  PATMBHn. 
AdraaM*  aader  varieai  Acta 

CKfuaiee  *(  ferlileMliMM.  

Bxckc^aar  Bonds  aid  BtMa.  Ac,  pa<d  eff. 

(Eifliisl**  ol  am.iintJ  Bon  la  (Mttd  off  with 
hurpiB*  Incame.; 
SaniiiH  iBooatr,  to  radace  U«i>( 
(BmIwH*  •(  MOyMW  andM  U  ni>a> 


tJOlM 

XftOO 


031 


B«la«c*t  oe  ih  Jan  14  UTt— 
Hlmk  at  Eaglaad 
Beak  uf  lielaad 


Tatala 


C 

IJWJli 


3.iM£,3ie  - 


7».m 

JM63; 


eo.7oii.Mr 


ltS&U9 


Th«  followiag  an  tin  Beoeipta 
daring  IIm  mA  wSbag  Jan.  14 


Gnatwu. 

Exdto... 
Stampa  . 
Taxes  .... 


Incoma  tax 
PoctOffioa...„, 
Telegi^faA 

CIlVWB 


Ml  aoeonnt  of  Berenue 


Hecoiptd  of 
Ifoak  Ending 
Jan.  It. 
£ 

318,000 

402,000 
211,000 
29,000 
864,000 
afl. 

an. 


ToLiI   

The  total  receipt*  of  tho 


1,272,093 


The  Excheqoar  iwoes  of  the  week  on  aooount  of  aapan^ 
ditnt  wen  1,100^000^  Ha. 

M 

InterMt  of  debt   700.000 

Otliar  chaigea  on  Ocoaolidatad  f and  ...............  alL 


nO. 


Dniiag  tlM  iiMk  tha  oaah 
foUom:— 


-       — 14., 


£ 

909,292 
C26,"H 


1,100^000 

bam  daopiaaid  aa 


TeliL 

l.TM^OM 

1,227,«1T 


«r 

Ireland. 

£ 

879,403 
tK)0,903 


DaerMwo    28'2,57S    ...  378^600  „. 

The  Other  receipts  to  dat«  were  G45,676f  UH  than 
The  othtt  pagpmaBta  wan  67,M0L 


661,078 


COHMERCUL  AND  MtSCELLANEOUS  NEWS. 

The  Board  of  Tnda  bara  rocairad,  through  tl..  Si :  .i  ir  ,  !  !or 
Foreign  Affair^  a  law  regulating  the  tounano  aiail  jiu:;;  jrnL  J  l  ie,  m  the 
Porta  of  P.)rtu(f»l,  and  in  tli«  adjicont  islasjJs. 

There  were  at  lb«  onJ  <^'f  last  year  1,973  miles  of  raiiwuy  iu  IrrtUnd, 
161  of  which  twloagad  to  tho  Iklfafit  and  Northern  cou'ssii-i.  107  t<>  tho 
DvUio,  WieMow,  and  Wox/ord.  laS  to  the  Irish  Norih-Wentern,  437  to 
the  QMat  Sonihem  and  Weauva  ef  Iraland,  426  to  the  Midland  Oraat 
Western  of  Irebuid,  end  Itt  te  the  malar  Railway  Oonpaay.  The 
total  oxpen>litare  on  all  line*  during  the  year  for  aMiateaeaoe  of  way, 


works-  *c.,  wa»25»,878/;  for  loconotive  power'  tnfiMt;  far  ropalri 
and  reuoivali  of  enrriageR  and  waggons,  6^491/;  iad  lor  timiBe  ea- 
ponses  •J^!a..S09/.  Gcn«ral  ohsrifes  amonnted  to  58,8394  nt«  and  taxea 

to  53,:!.'!7/,  c.imi)pn«iiS!on  for  jiursonnl  injury  to  9,215/.  compsnsation 
lor  danj«;.;i^  aud  t..s»  of  go,i.U  to  8,!t3S^,  legal  and  l'arliiimenlai7  ox- 
penB«%  vo  Ktoamboat,  cuunl,  and  harti.pur  cxrwnsci  t<.  i.2<):il,  and 

niiacellane  >u»  workinR,  not  iiioludci  in  the  f  ir.-^,'  to  t::  :M3/.  Ttie 
total  wcrking  expenditure  wa»  l,i)l'9, .'in  i  tho  t'ltal  r(>cci))t.<,  as 
oiTMi  ia  tho  tnSe  ntaras,  2,02fi,91I/;  making  a  proportion  of  «xjK.n- 
ditore  te  letal  feeelnts  el  61  per  cent.  The  rolling  stock  ccnsiatod  of 
4G6  laeemellTCib  !|07S  eMiii«w  for  «ia  eoaeeyimoe  ef  peiwumw  eoiy, 


971  other  vehirle*  attaohtyl  to  paaeeogar  tnuai^  8,833  wuggons  of  all 
kinds  oiad  for  th*  oonveyaaoe  of  live  atoek,  miaenla,  or  goosral  mar- 
chandiee,aad84leeiiiifleael  ether  dweripHoao,  aaUag  a  giaad  total 
of  it,685  wtaleies,  l,m  el  wUeh  an  ewaed  hy tbolll&nd OrMit 
Western  of  Ireland,  898  by  the  Ulster,  678  br  the  Watarford  and 
Limtriok,  913  by  the  Bolfaat  and  Kortharn  Ooantlee,  and  2.446  by  the 
Qroat  Soathem  and  Western  of  Iroland  Oompany.  The  total  aathoriiicd 
capital  on  Irish  railways  amount!  8'2,8'i8,218/,  of  which  t.'5.U3,<;iO/ 
may  be  raised  by  sharcn.  and  7,71 1, 008/  by  loans.  The  total  stock  and 
share  capital  receired  is  20, 64 4,1 2 '.t;'.  H,7><7,002/  of  which  is  ordinary, 
2<I*;.S2S/  KTarnnleed,  and  5,CM,'M'Jl  preferential  Block.  Tho  capital 
rji'LMl  bv  lvi:in!«  and  tlisbentaro  stock  amounts  to  6,230,9l4i  and  the  snb- 
ecriptioDs  to  other  companies  to  14.::iU5,'J84/.  An  analyaii  of  the  paa- 
eangor  trafllc  shows  that  13,30H,*>7f  passengers,  as  well  aa  12,007  soas^ju- 
ticket  holders,  were  conveyed  during  the  year,  that  the  paaienger  trains 
t  trataUed  6jm^  and  the  goede  and  ndneial  traiae  a,8>7.408  nileoi, 
{  and  that  the  goede  tnflle  eeBalatod  of  886,818  tons  ef  ntneiah  aad 
I  798,9€4  tons  of  general  merchandise. 

j  l!y  a  ukosn,  dst«d  St  Petorshur;;,  lli«  8t!i  Doocmber,  all  prirate  per- 
I  HiiiiH  iitiii  cnin|i.itHL>ii  aro  iirohibitcil  I'lsin  imiuing  documouta  tu  iwurar, 
;  whether  in  tho  form  of  roeeipla,  l>onda,  or  oerti^cates,  or  obligations,  if 
)  eentefadaf  the  premiae  to  peyaithar  ia  money,  (eed%  or  ether  arlteloe. 
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The  rights  of  thoM  companioK,  which  tiy  their  Matutcs  «rc  spcciallj 
■nthuriae'l  to  ixue  bank  notwt,  che'iooM,  lili|.;a'.ioi5fl,  or  Jop-D^it  roc«ipta, 
tn  Dot  ftjfwsted  by  this  ukuus,  and  the  maiuure  Appears  to  b«  taken  in 
ord«r  to  protect  the  banks  from  oompttition  hj  nUmaj  and  other  com- 
ptniea,  which  have  of  late  i'suo-l  their  promiaee  to  pay  in  a  shape  too 
cUieely  r«»(imblitig  banUins  <!.ici;iii'in;ii. 

The  following  1*  a  retnm  of  the  nombor  of  panpprt  (exoIasiTe  of 
lonaties  in  aavlanis  and  Tamota)  on  the  hut  dar  Of  tte  HlWi  «wk  of 


Oetdoer. 

Com. 

and 
CtuUren 

Adalta 

(MUrw 
note  16 

hM* 
a.rii 

7.il>>7 
.1  7,7s.-| 

7JK11 

7.1iii> 
1IJ7I 

nrti'i  tu»i 

ss,Mn  \  an.siio 

22.  Ml*  n.¥<t 
ai.SPlt  32.18* 
««.n!t  47.7<KI 

J  3M8) 

aK.118 

S7.733 

I6I>.70!  '  ISMM 

WmI  dt«trkt 
Korth  dittilet. 
Cffiiral  JMrioi 
bat  dlfUtOt  . 
Sootbdlatiiat. 

Tstal  0*  the  tfelnpolhi  

*  Mo  ratiTiM  ban  bMa  r«<*lT«<l  ihU  wcdt  (rtini     (><  wgis'a  (Went  l>lMrlct)  and 

Hpllmn  iTcntlnl  Dlllrlct). 

Total  i'AUtuMH  OF  Mkrui.roLn, — PupuMUou  In  l-dil,  i'yiiiMO. 
Nunber  of  Paupen. 

ln<lonr.         Outdoor.  Total. 

s«omlwi«ko(  Janaary,  1H71   M.tM    iM.'t.M    159.7M 

—  —        iNjn  .„..  wim   II 1-71    i.vi.v.t 

—  _  iHgo   3«.HA7  ll^.UJ    119.1.10 

—  —  1M8       Ifi9,7e» 

Vaip-iuii  r.lt<T«d  la  tka  Hetrciiellaoii  tb*  U>e  day  of  thr-  ncoiHl  WMk  of  Jan.,  I>i71. 

ilrn.                 Woiwn.        Cblldr«fi  under  18.  T'lial. 
7i>7  ._  -..    139   87   —    IMS 

An  atxonnt,  pnrnuat  to  the  Act  8  and  9  Viot,  eap.  36,  of  the  omoont 
ot  bM>k  DotM  nathoclMd  ^  >«w  to  b*  ImmtA  bjth»  wtanl  hanka  of 
bna  in  8eotland,aiiidilMkVM«8*HMaBl«t  hwh  natoa  to  riwnlaticiB, 
and  o(  coin  held,  daring  the  fonr  wmIu  "Mmg  tituikj,  the  31st  day 
of  Deeember,  1670 


Bane  aB<  Tttlf. 


■uk  erifotiaad  

ol  .BoetlaiKl,. 


M 

Ol    

AWriM«Towa*  OwK>  laiifclnf  C««apaay 

Ncrtli  of  SooUand  Baaklnr  Coni| 

CWtl<-.il*l«  baokinf  Coin^ny   

Ci^M^QIj|^»  Oaak   


Ailthoriw.l 

Arrraffe 

Aai'.iuat  dI 

Cliralaliu-i. 

£ 

£ 

t 

3»il9 

III  k<>l-'< 

'ISI  Willi 

«Mai 

l»i>Ut 

ITWKH 

man 

im»*i 

turn 

74»MO 

MHOS 

70133 

IMOtl 

ISllM 

IMSIB 

3I(MU 

1»MII6 

274311 

MMM 

X7UM 

Twa 

47a»< 

468St7 

not 

OUl 

mu 

Th»  foUowiDg  ii  the  o&cial  retorn  of  the  cbequea  and  bill* 
nlMwd  It  Um  Bidkan*  C1earing<hou»e  :— 


tliarsdar  . 
rtldar  .... 
SalunUy  . 
Monday . 


Wtrk  eadtac 

un. 
a 


1UW7/M0 
l3.IN3;auO 


Weak  endlag 
1n.ll, 

un. 


We»k  adding 
Jan.  la, 

IWO. 
£ 


UMWW  .....  IMiftOW 

mmtA»  ii«74/>oo 

iU39jaoo 


TooihUt   Ii.<t30,rt«1 

Wcdnaaday    ll.liis.^n    11.2»lfl00   ......  lOiMlMO 


Total  . 


H3j;jH;(i<»)         7i.ir'*i»ft    ai.wixwo 

aEOHOB  UKUUIStllUK,  CbicI  liu|iKIar.. 
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The  tot«i  suiee  tbo  4th  of  Jamair,  1871,  is  1 55,006,000/, 
oompared  with  161,200,000/  for  we  eomsponding  period 
last  year,  showing  a  decrease  of  9,194,000/. 

SabjoiiMd  ia  ear  anul  table,  affording  a  comparatiTV  view  of 
ik»  Bink  ntanH,  Um  Bank  rata  of  diieooBt,  the  price  of 
Ooaiola,  the  price  of  wheat,  and  the  leading  exehaagai^  dnriag 
aperiod  of  four  yean,  oonaepoodiBg  with  the  preamt  deta.aB 
well  aa  tan  yean  be«k,  vis. 
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BANK  RETUKX.S  .VXD  MONEY  MARKET. 

BANK    n  K    EX  0  L  AND. 
baataavparaiiui  m  thr  .'i.-:    :i  aii'l  '■'.h      ii  :m.  .  iip      !'..r  HwwithMdlng 

on  WeducMiay.  Ibtj  I'^lh  J«y  ai  Janaary,  ln71. 
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Dated  tb*  I0th  Jaoaar y.  1871. 

mei 

The  above  Bank  aeoonata  wonld,  if  nade  eat  in  the  old 
um,  pvaaent  the  following  leaalfc  :•— 


In  181)1,  greater  ease  was  looked  forward  to  in  the  money 
market,  the  exchange  at  New  York  having  riaen  greatly,  the 
peaiiuinof  the  Buk  of.Fmaoe  having  inpond,  and  the 
lunaefa  who  had  obbnnod  large  advanon  from  provincial 

bankers  beginning  to  r<>pay  them,  ?p.-r:i!itinns  in  rotton 
waa  howovor  approhentloJ,  iti  i:ot3i(L>(;i:t>iH:..!  of  tLu  i lirealoned 
catting  off  of  the  supply. 

In  IHGa,  money  was  plentiful  at  2  per  cent.,  with  little 
prospect  of  changOb 

In  1869,  the  meaaj  BuikaA  wis  stagnant,  and  the  ratae 
charged  by  bill  broken  for  the  beat  paper  wore  ^  below  the 
Bunk  rate.  The  Confprer.rfi  (in  the  Crptan  difficulty  had 
cotUL'  to  Ik  L'loso,  with  an  aj^reoiutfnt  to  lecture  Qrotct}  on  its 
inteniatjo-.;.iI  liutii^s  ;  and  ponding  tho  .tpproach  of  the  Parlia- 
mentary iS«MioD  thwe  was  a  lack  of  interest  in  home  politics. 
The  new  node  of  trylag  elaotiMi  petitbuns  wm  bdng  die* 
cossed. 

In  1870,  money  was  in  good  donaad,  and  an  advance  in  the 

Bank  rate  wl.s  :ipprehended.  There  were  numerun-i  i  ilK  for 
D«w  capit;il,  c  ji.  lly  for  foreign  leans  and  in  connr  ••u  n  with 
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ih  compaiiicit.     Tli.>  Irish  Land  qui' 
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tUMOm. 
CheoUlton  (Indaduig  Hank 
Ml  la) 
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The  nvaoafiag  neeonnta,  eoanand  with  fhoae  ol  lart  week, 
oibiUt— 


ClraUatioa., 
PubUe 


ottnawM 

BMW  eaaaaaisaanai 

B«M  

^he  political  changes  in  Franco  connected  with  the  advent  of 
tho  OUivier  Ministry,  were  still  the  subjects  of  diaooaaion. 

The  eaaoant  of  the  "other"  depcieita,  aooomMied  with 
the  "other"  aeenritiea,  ahowed,  in  1861,  m  deBdency  of 

7,105,767/;  in  18G8,  an  esce.^s  of  5,8S8,<89f;  in  1869, 
an  excess  of  3,094,263/ ;  aud  in  1870,  an  excess  of 
1,049,32SL  In  1871,  tbera  ie  aa  excess  of  4,970,120/. 

Disconn  axo  Mobst  Maubt.— There  ia  hardly  any 
change  to  notiee.  the  anperabnndanee  of  money  oontinnlng^ 
and  brokers  finding  it  diffictilt  to  employ  their  balances.  The 
rate  for  short-dated  Bank  p;\f"'r  i«  gtiil  called  2,^  |  per  cent,, 
bu'  fbo  heat  bills  .lie  re.i  iilv  tilie:i  at  tL.^  lower  ligure,  and  tLc 
higher  is  all  but  notuinal.  Ueberally  there  is  little  basi- 
nesb  doing,  thoogh  in  one  or  two  ouarters  there  are  reports 
of  a  modemte  boaineaa.  At  the  B»ak  the  demand  haa  been  i 
very  slack  all  the  week.  Aa  «e  antieipnted,  the  oontinnanea  | 
cf  til.)  jiii-ij-i'ii-i'  nn  l  thn  prrat  uhnnilancc  of  money  have 
broUjjlit  out  geverui  uew  under takiu^'s  Biii  forcij;u  luans,  and 
more  importmt  demands  arc  reported  as  imtuinent. 

Among  the  fe.atnres  in  tbo  Bank  return  this  week  is  a 
dlmination  of  181.000/  in  bullion,  the  requirements  being 
nndeiatood  to  be  ehieflj  for  the  eontinanl^  md  69,000/  more 
have  bean  withdrawn  to-day.  The  Bank  reserve,  however,  is 
still  very  strong. 

We  subjoin  our  usual  quotations  for  morcantilo  paper 
having  various  periLil!)  to  ran 

2  to  3  moiilhs  liank  bUIa    2i  2 1  iht  i  <'iit. 

*        —  —    -1  ,.orr..„t. 

a      —  —    1'^       jjcr  cent. 
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per  cent, 
pfr  cant, 
per  oont. 
per  cant. 

jiier  cent. 
j*r  '-otit. 


I 


J  2i  per 

'•^  u    jwr  «Mil 
per  cent 

Tbe  allowance  for  deposits  at  the  joiat  stock  baDka  and 

lunl  boii.sea  ia  as  follows  >™ 

Joint  block  Banks  at  call   14  par  cent. 

Diaeoont  botues  at  c&ll    1 1  {>er  cent. 

Do  with  seven  days'  notice    li  per  cent. 

Do  foorteau  days    1 1  per  cent. 

Tlie  duooont  quotations  onmnt  in  the  ciiii-i  continental 
m  H  fdlom  >^ 

Frankfort   3 

Amsterdam   3j  4 

llambnrg    4 

St  Petersburg   ~ 

English  GovtujisiEM'  Sxuckb.— Early  in  the  week  the 
stock  markets  generallj  wero  doDtMUl  piiect  vent  lower, 
owing  chiefly  to  the  realisatioro  eomaqoeBt  m  the  great 
adnoce  of  the  preriona  week.   Inter  in  the  week  the  depres- 

fion  was  rfcovered  from,  .iml  prirfs  ait^  novr  a  ^bade  better 
tlian  they  were  l;wt  Friday  ;  but  lin're  h.is  b<H'n  ;i  rt-markable 
rilrtenee  of  buaincis.  Ac  l o  ;ioiiod  siuce  ihu  war  bt'i^an  lias 
the  laspense  been  greater  tiian  it  is  now.  On  the  one 
band,  the  defeat  of  Obuay,  and  the  retreat  of  Boarbaki  firou 
Selfavt»  have  helped  to  strengthea  the  imptMsion  th  it  peaoe 
most  eome  soon  ;  but,  on  the  other  hand,  the  diMappuintment 
of  the  la&t  ctlculn'ioni  tlint  I'.iri-  coiil  i  nut  bold  out  beyond 
tl  e  middle  of  J.inu  iry,  and  cinuiuunicatiorn  from  trustworthy 
correspondents  with  tbo  German  army  outside  Paris, 
have  produced  a  now  feeling  of  tincertainty  as  to  when  Paris 
BOit  capitulate  if  not  relieved.  Tbo  meeting  of  the  Confer* 
eaM  this  weak;  the  nported  ladnation  of  Mr  Ohiiders,  and 
Inn  M  (0  the  oomlng  Beeeion  of  nrnaiMiit,  bvn  also 
rise  to  vague  apprc'.it?n»:ons.  Thus  tbo  suspense  and  aocumu- 
Ution  of  money  continue,  while  purchases  for  inrestment  are 
further  cheokad  b^  tho  bigjh  ptiaae  wkidi  ham  alcaadf  beeo 
reached. 

Consols,  which  were  last  Friday  at  92  ^  iModod  OB  Mod* 
day  and  loeadaj  to  92}  reeovnbg  hamunt  on  Wednesday 
and  ThoisdaT  to  92^  |.    Tm  uarkot  wim  weakened  to 

a  alight  extent  by  the  withdrawal  of  bullion  for  the  continent, 
which  appe;ii3  to  show  that  the  demands  for  war  expenditure 
are  at  i>i-.:  bi  ;^'inning  to  tell ;  but  the  withdrawals  are  as  yet 
on  too  small  a  scale  to  cotmt  for  much.  New  and  Redaoed, 
which  closed  last  Friday  at  92|  },  receded  daring  the  wtA  to 
92'i  I,  bat  bun  liaet  immtotod.  To-day  Consols  cloe?  at 
92  I ,', ,  and  Kew  and  Bedaoed  at  92  [ ;  J ,  the  tone  of  the 
market  bein^!  pood  but  no  business  doing. 

Subjoined  is  a  list  of  thu  highest  and  lowest  prices  of  CoQ- 
•ola  aviny  day 

CONSOLS, 
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Mane.  JoiHi. 
lOi  pa  IS*  po 
IDs  pa 
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latest  unofficial  prices  for  quotation 

ClMinc  Pricas 
Utt  Pnday. 

Cosmlf  fornoirar 


Clwlng  Prioas 
this  <Uy. 
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EiXCBEWirKU  BiLU.— lOl  to  iM  i 

OoiAxuL  OovxMmaan  SBOTBrtna,— The  following  are 
the  ohaages  for  the  week  In  tUa  dapaitoMnt 

ClaaiBffMcas      CIo^Imk  rrin-s 
Isit  Fiiilay.         (hi*  <ur. 
c«ii»d«ii  ",   irej  M  iDi       +  i 

^l'""!;"-   Wilt  tMS         +  I 
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XswSoulli  WalaS%  BosdNlMSIsLSw!  loi  I  .......  loo  I       _  ^ 
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Fuutu;-N  OovKH.N jIint  Stocks. — In  foreign  stocks  there 
h.i-i  hocn  no  sp-ciid  fcLitur.'  beyou  1  the  slight  fall  at  the  begin- 
(iiug  of  the  week,  and  the  recovery  which  haa  eilice oocurred. 
Aa  will  be  seen  from  cur  sabjoioed  liiit  of  the  week's  ehanges, 
there  hm  on  the  whole  been  an  iuproreuent  though  a  very 
(■light  one.  Prices  in  thie  department  are  now  in  fact  rery 
Li^'ii.  so  that  therf  is  little  temptation  to  purebase  in  the 
present  state  of  suspense ;  and  rery  few  are  disposed  to  be 
■alien  in  oomeqacnos  of  the  obaim  of  immediato  paaoa,  and 


a  probable  great  .adrance.  It  may  be  doubted  whether  the 
latter  expectation  is  well  founded,  u3  the  advance,  which  seems 
likely  enough  aa  the  reenlt  of  peaoe,  may  be  retarded  by  the 
rash  to  reaOia,  which  can  hardly  fail  to  ba  aoit  fomudabla, 
in  conseqaeaoa  of  the  long  suspense  of  dealiaga.  The  MeorU 
ties  which  have  mainly  advaticpd  are  OhiUailf  Iblieaa, 
Brazilian,  and  other  American  stoeks,  whioh.  like  the  United 
State«  sectiritiee,  have  the  adv.ivi'ageof  not beingeiposed  to  the 
special  danger  of  all  European  securities.  The  reports  as  to 
the  material  development  of  the  South  American  States  have 
also  of  lato  baen  imra  than  woaUy  promising.  Among  Eoro- 
peaa  saearitifls,  howavw,  Spoaisn,  Turkish,  Egyptian,  and 
R-.maian,  have  all  advanced  a  littlp.  To-day  the  market  has 
been  firm,  but  here,  a.i  in  other  departments,  very  little 
bub^a?~s  doing. 

The  ecrip  of  th?  French  National  Defence  loan  still  tends 
downwards — the  quotation  this  week  having  been  at  3j  dis, 
though  the  flnalquotatioa  it  3|  8.  The  North  Oermao  loan 
has  remuned  at  a  premhim,  the  closing  price  being  1^1  pm. 
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The  result  of  the  depatatioB  to  Mr  Lowe  on  Thureday,  at 
which  he  stated  that  tho  Oowtaawt  aaaeiderad  they  had 
giveo  ample  notioe  of  the  proposed  change,  and  that  the  law 
would  be  enforced,  hae  eatued  no  little  disappointment.  It 
will  probably  do  something  to  che^  transactions  in  foreign 
bonds  until  the  meeting  of  Parliament,  and  in  the  majority 
of  transactions  which  are  i:ot  checked  the  law  will  be  evaded. 
One  peculiar  hardship  of  the  Act  is  that  it  it  really  ratio* 
spective,  and  impoees  a  tax  upon  people  who  art  not  iattoded 
to  be  ttmok  at  by  the  tax  upon  foreign  secnritiai.  flaeh  a 
tax  is  intended  to  fall  upon  the  issue,  and  aooordiagly,  in 
18G2,  it  was  gjK'ciL^lly  providi.ii!  t!iat  the  stamp  was  only  to 
apply  to  future  issues  of  foreign  securities  ;  but  by  this  Cunso* 
dating  Act  issues  since  18G2,  which  have  hitherto  been 
exempt,  are  subject  to  duty,  and  the  tax  falla  not  npoo  the 
issDe,  but  open  tlie  brt  hM»,  iriiOk  to  pot  aa  axtrtne  eata, 
ia  Tery  likely  a  dealer,  intonding  to  hold  the  bonds  only  for  a 
moment,  and  who  ia  thus  suddenly  fined  in  the  whole  profit 
or  more  of  the  particular  tr.msaction.  No  House  of  Commons 
would  ever  have  assented  to  such  a  tax  with  its  eyes  open, 
apart  from  the  more  important  question  whether  it  would  have 
aManted  to  the  ehange  by  whieh  faton  teeoiitiaa  of  the  Uod 
noir  in  q^nettioB  were  to  be  tased.  Aa  an  arideaoe  of  the 
wholly  accidental  nature  of  the  change,  a  oomapondent  points 
out  that  the  Inland  Bevenuo  Department  only  on  the  sudden 
diaoovered  that  there  was  no  longer  a  necessity  for  the  affidavit 
required  under  the  Act  of  18G2  from  persons  who  presented 
bonds  issued  abroad,  and  upon  which  iuterest  was  to  be  paid 
here,  such  as  the  JEk^yptian  7  par  Gent,  loan  of  IS66,  the 
Turkish  6  per  Cent,  loan  of  186A,  and  the  6  per  Oeat.  Iota 
of  all  issued  upon  foreign  as  well  as  upon  our  markets. 

Such  "  taxation  by  accident  "  is  not  creditable  to  the  Inland 
Bevenuo  Depar  mcnt  or  the  Legislature  ;  and  the  interrup- 
tion and  annoyance  caused  in  the  foreign  market  will  cer- 
tainly help  to  nentnliae  the  tpeeial  advaatagaa  whidi  the 
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London  Stock  Exchange  has  roMntly  enjoyed  as  a  mart  for 
foreign  s^caritiet  in  cooseqaence  of  the  war.  Whatever  tax 
on  sach  securities  may  be  poaaibla  and  expedient,  the  manner 
of  this  change  has  baflQ  moat  inazpodient  and  nnjiut,  and 
•pMially  iDjariooa  to  *  floottby  liln  En^laad,  irbMi  hu  to 
mach  interest  in  iaenariog  iti  importiw  m  tlie  intonistional . 
Clearing-hoose.  . 

It  is  annonaeed  officially  from  Berlin  that  the  iub-crijiticin 
liii  for  the  nmaladar  of  tha  50  millions  of  thalera  of  the 
Norta  Qmam  lom  wQl  opsMd  od  the  26th  wad  27th 
instant^  there  and  in  London.  The  pries  of  iaiae  wiU  bo  99i 
— the  same  price  as  for  the  first  portion  of  the  loan. 

We  are  glad  to  see  that  the  holders  of  the  Roumanian 
State  Bail  way  bonds  have  a^ed  to  addrees  the  Council  of 
Fonign  Bon^olders  to  take  the  matter  up.  The  ease  is  a 
moat  Boitable  one  for  the  interference  of  the  association,  and 
the  Boamanian  Qovernment,  we  should  suppose,  has  only  to 
be  properly  dealt  with  to  oontent  to  satisfy  tjusir  claims. 

EicousH  Bailwats.— This  market  puikipatad  folly  in 
the  genaral  dafalMa  «l  the  opening  of  tba  wmm—4b»  disposi- 
tion to  realise  being  perhaps  even  more  marked  here  than  in 
any  ether  department,  in  conseqaence  of  the  impnivement  of 
the  previous  week  having  Tjeen  greater.  The  traffic  n't  urns 
wereabo  again  nnfavourable — the  long  continued  severityof  the 
weather  baring  undoubtedly  stopped  business.  l'h<arn  in  no 
doubt  besldae  tli*t  upfmatij  wioes  b»fe  neobed  a  Terr  higb 
pebk,  aiaa  the  mmfal  will  be  dsBoirta  mriO  the  deflbBslM»B  of 
the  diTideudt  heve  lei  speculation  at  rest.  On  Wednesday  and 
Thursday,  howerer,  the  depression  of  the  parly  p:>rt  of  the 
weok  wa»  p;irtlal]y  ruc jVLMCii  from — the  antKiuiiL'<'ii;';-'tit  of  iho 
Brighton  dividend  of  1  ^  per  cent.,  which  was  slightly  better 
than  the  most  cautious  calculations,  having  produoed  a  good 
effeek.  Bii^ton  etook  itaeU  teoorend  about  1  paroent.,  and 
other  afawks  else  inproTsd.  Toi^ayflie  impraTeeieDt  whieh 
bad  been  manifested  on  Wednesday  and  Thursday  continued, 
bat  io  the  absence  of  business  the  changes  in  the  qootations 
are  alight  and  nominal. 

As  to  the  aaaAsi  for  the  nest  few  da|%  aveiythiag  will 
depend  apoB  the  forUteomlBg  dachniiom,  which  wul  be 
made  donnir  tbe  next  ten  days  by  almost  all  the  principal 
railways.  But  there  is  comparatively  little  fear  that  the 
dselaratiaDB  will  not  be  good. 

The  fidUowiiig  show*  tbe  priaoipal  obaoffss  in  tiie  qnota- 
lioM  «f  otdiaaqr  itoaib,  oonpariag  the  letaat 
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The  trafllc  receipts  of  sightsen  railways  in  the  United 
K^dom,  of  which  a  list  is  sobjoioad  (iaelndiag  the  piineipel 
reimys),  amouitod  far  tbe  week  endiag  Jeanaiy  14-  to 

642,1 40f,  being  aa  inersase  of  4,679/  on  the  corresponding 
week  of  the  previoaa  year.  A  good  many  companies  show  a 
decrease  of  receipts — among  others,  the  (irf  vt  Higtem,  2.:?r>W  ; 
Manchester  and  Sheflaeld,  1,328/;  North-Eastern,  1,296/; 
London  and  South- Westeia,  978f ;  and  London  and  Brighton, 
6i)SL  Tbe  principal  iaoraaaes  an  Laaoashire  and  Yoricshin^ 
8.116/;  London  aad  North<W«atem,  1,975<;  Great  Northern, 
1,086/;  Oslsdoaiaa,  2,830/;  and  Oraat  Western,  1,032/. 
The  following  shows  the  increase  or  decrease  in  each  case, 
with  the  aggregate  of  the  half-year  to  date,  rerkcnini,'  from 
the  1st  of  August  last,  in  tbe  case  of  companies  who  close 
their  aeaooBte  on  the  81et  ef  Jananj. 
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*  T!:()  cotnpknios  tbaa  mmrkod  do  not  closo  their  al^ci  tintt^  till  tlie  end 
of  .i  <:  i.:iry,  sad tbssggiagsls  hoompntad  from  tbelKt  of  Au^'ust,  ]S70. 

FosBiev  Axo  OoLoviAX  BA.TtWA,Ts.— >We  aabjoia 
usual  list  of  tbe  changes  in  this  departmeat  :— 
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Amkkicjui  Seccbitiss.— ThefoUowiag  shows  the  ohaages  j 
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Subscriptions  are  inriled  by  the  London  and  San  Francisco 
Bank,  Idatited,  for  8,000,000  dole  7  per  cent  First  Mortgage 
bonds  of  dwOtagoia  aad  OaUfendaBailioadOonipaay.  The  issue 
forms  part  of  a  total  of  10,950,000  dots, of  whidi  4»I50,000  dols  { 
were  issued  last  year,  and  the  remainder  is  yet  to  be  issued,  the 
wliole  repaysble  in  IHOO  at  par,  v.  i'.h  Drinei;i:\l  an  !  interest  pay- 
able in  New  York  in  gold,  and  free  of  ail  Unite<l  ."^t-ite-i  OoTern- 
ment  tax.  The  railway  is  to  extend  about  360  miles  from 
Portlaad,  in  Oregon,  to  the  Oalifomian  frontier,  where  it  will 
joia  the  OaUfbnna  and  Orajioa  railway,  ai  nreeaat  in  oooiae  of 
conatmotion ;  it  ia  partly  finished,  and  the  wholih  tt  ia  me- 
pected,  will  be  op«n  for  trafllc  by  the  end  of  1879.  Tbe 
company  is  alaa  th«  ownor  of  adj  ieunt  iand.s,  granted  ll^the 
United  States  Government,  and  embraced  in  the  present 
mortgagp.  The  price  of  issue  is  2»  fid  per  bond  of 
1,000  dols,  eqnivaleat  to  68i  per  cent  of  the  nominal  Tslne. 

JoiKT  9rO€K  Bum.— The  leporta  of  the  banks,  of  which 
we  give  details  bdow,  oontinae  to  be  favourable.  Ia  aliaost  all 
cases  there  is  an  increase  of  profit,  notwithstanding  the  filBonlt  v 
which  li.as  lately  been  experisnced  in  employing  money.  Thi- 
profits  of  the  London  and  Westminster  in  the  half-year  werf 
17.S,O0u/ ;  t'itv.  44,(HiO/ ;  Imperial,  ,30.000/;  Alliance. 
15,000/  i  and  Metropolitan,  10,000/.  There  are  also  good 
reports  from  oeveral  proviaeial  baake.  Prioea  in  tUa  depart* 
mcnt  hare  accordingly  been  well  maintained,  but  with  the 
general  want  of  animation  on  the  Stock  Exchange,  there  Is 
Ynry  little  dealing.  The  following  are  tbd  cL;inffe»  for  tlio 
week : — Anglo-Egyptian  bare  advanced  ^  ;  Sooth  Australian, 
1  i  LoodoD  of  Mndoo^  1 ;  Londoa  aad  OooBly,  i.  Oa  the 
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oib«r  hand*  Anolo-Aasteiaa  and  Britiili  North  Americao 
■hares  are  I,  and  Chartered  Heioaatile  of  India  i  lower  on 

the  week. 

A  report  has  been  iasned  hy  the  liquidators  of  Overend, 
Oumej,  and  Co.,  stating  that  at  the  Slat  of  December,  1870, 
tli»  iodabtedDaH  of  Uie  oompaDy  had  been  ndtioed  to 
16t,504(  nelodbif  158,00(N;  balanee  of  •  lou  of  900,000/. 
which  the  liquidators  had  been  aathorised  to  obtain  for  the 
payment  of  outstanding  claims.  Against  this  indebtedness 
the  liquidators  estimate  that  they  have  599, G8t)/  of  asRctH,  of 
which  they  reckon  232,926^  as  likely  to  be  realiseil,  wliile 
about  the  remainder  "it  ia  impo4«ible  to  form  au  opiaion 
"  with  an;  degree  of  oertaintj."  The  pnepeot  of  an;  retam 
to  fha  duraioTdflri  appmn  thas  ie  be  •  totj  neasn  one. 
From  the  statement  of  afFairs  submitted,  it  appears  that  the 
liabilities  of  the  firm  at  their  saspension  were  18,727,916/, 
and  that  3ol,10t)/  of  interest  has  sincp  ^  i  u  • !,  making  a 
total  liabilitv  of  19,079,021/.    Thi.i  amount  has  been  met  :— 

£ 

By  realising  ewuriticB  nrplii'nlilc  t<i  jiarlioular 

creditoi-6.  i-c  .'   l-»,Tr.2,<;s3 

By^diTideuds  to  creditors   4,91  l,nli4 

19.074,517 

leaving  only  4,1)04/  of  "unclaimed  balances  and  JiviJcDda." 
The  total  amount  paid  by  contributorips  in  res|)e<-t  of  calls 
has  been  2,042.061/,  and  it  is  probable  that  o.OOii/  wore  may 
be  obtained.  The  shares  ware  91,G77,  and  it  is  probable  that 
in  the  naolt  tbe  calls  will  have  been  paid  in  full  on  78,600. 

Tho  nport  of  the  Bank  of  Efjpt.  to  be  aabmittad  to  the 
•hateholden  on  tbe  let  proximo  atatee  tbat  the  net  proflta, 
after  providing  for  rebate  on  bills  not  yet  dup,  income  tax, 
&c.,  amount  to  20,914/.  This,  added  to  [KCI'if  of  undiviJed 
profits  from  the  jirovioui  half-vcar,  enub.os  the  directors  to 
declare  a  dividend  at  the  rate  of  10  per  cent,  per  annum  for 
the  half-year,  abaorbiog  12,500/,  with  a  bonus  of  1/  10s 
per  ahan,  afaaorbug  15.000/  (»Hial  tttgether  to  »  diridend  at 
the  ttte  of  28  per  otnt.  per  umoai),  lesriog  8,029/  to  be 
carried  forward. 

T>:r.F.(;nAriT  Suaiiks. — The  reaction  in  this  departrnpnt  Lu.s 
m.iile  furthfii'  progress  during  the  past  week,  aiul  several  im- 
portant ri^c'S  have  taken  place  in  values.  China  Submarine 
have  advanced  1^  ;  Anglo-American  and  Anglo-Mediterranean, 
1  i  firUiab  Aaitralian  and  Biitiah  Indian  Extenaioo,  i ;  Fal< 
month  and  Gibraltar,  ^ ;  and  Frai<di  Gable,  \.  The  idTeiw 
movements  Lave  been  a  decline  of  J  in  Mediterranean  Ex- 
tension ;  I  in  Jirit-.sh  Indian  Submarine  and  in  Tieuter's. 

Mines. — ConBi  lpraiilri  finuneB.H  hua  been  apjiarent  in  the 
quotations  for  BritLnh  mineii,  which  have  been  in  improved 
reqoeat.  Devon  Great  Consols  are  quoted  nominally  5  higher ; 
OnMl  Wheal  Vor  have  advanoed  2^;  Wheal  Ifuy  Ann,  2  ; 
Eiat  Lovell,  (heat  Lasejr,  Orenville.  and  North  Wheal  Orofiy, 
i  ;  East  Orenville,  and  Prince  of  Wales,  J.  ProviJouLC  share* 
are  1^,  and  Tan-}T-allt  i  lower.  In  the  foreign  market  there 
is  DO  change  of  importance  to  nottait  bnt  BweeUaBd  Greek 
closed  rather  easier  on  realisations. 

A  prospectus  has  been  issued  of  the  Morro  dft  Oloria  Gold 
Ifining  CompaBy.  Limited  ;  c^tal,  75,000/,  in  75«000  ehares 
of  Ueaeb.  The  company  ia  formed  to  purchase  from  the 
proprietor  Ihu  uiinK  of  Morra  da  Gloria  and  estate,  bitu:ito  in 
the  district  of  Sjbara.  In  Brazil.  The  property  is  Htaled  to 
be  within  "  between  five  and  six  miles  from  thu  1  ii^-'.ele- 
brated  estate  of  Uorro  Velho,  belonging  to  the  St  John  del 
Bey  ICning  Oompany,  and  thiity-five  milea  from  Oaro  Preto, 
tboMpitelof  tha  pvoiviane and  itie  also  stated  that  there 
ate  liz  anriferona  ibrmationi  on  the  property,  the  principal 
of  which  are  of  a  similar  nature  to  the  Morro  Velho  mir.rj  of 
the  St  John  del  Rey  Company.  The  price  of  the  mine  and 
estate  is  35.0()(t/,  of  which  15,000/  is  to  be  paid  in  c:uL,  and 
the  remainder  in  paid-up  shares.  The  terms  of  aubaciiption 
are  28  6d  per  ihare  on  application,  and  78  6d  on  allotment 

■nbwqaoDt  oaUa  to  be  at  four  montha'  inteml^  and  sot  to 
ezeeed  5t  each. 

A  prospectus  is  issued  of  the  West  Polbrecn  Tin  Mining 
Company  ;  capital  7,oOO/,  in  2,500  shares  of  3/  each.  The 
mine,  which  is  situated  in  the  parish  of  Si  Agnui),  Cornwall,  ia 
said  to  be  "  in  the  veiy  richest  part  of  the  St  Agnes  diatriot," 
attention  having  been  dinetad  to  it  by  tha  anooaaa  <rf  tbo 
adjaoent  Polbreea  miiH!,  whidi  "ia  on  the  era  of  declaring 
its  first  dividend  after  barely  twelve  months'  working."  The 
mine  ia  consntufed  on  the  cost-book  system,  and  favour- 
able returns  are  expected  from  the  present  high  price 
of  tin. 


Mr3ri;T.T,A>'icnrs. —  Thoro  was  more  animation  in  this 
market  at  the  opening;  of  the  week  ;  and  although  at  the  close 
great  quietness  prevailed,  the  improve*!  quotations  were  fairly 
maintained.  Among  the  changes  are  : — A  rise  of  3  in 
Silver's  India  Rubber ;  1^  in  AuBtralian  Agricultural;  1  in 
Grystal  Palaoe,  Boyal  Mail  Btaam,  and  TobMoa  Loan ;  |  in 
Berlhi  Waterworks  ;  i  in  United  Dlfooaat;  i  in  National 
Discount  and  Bio  Improvements.  On  the  other  hand, 
Fairbairn  Engineering  shares  have  declined  \ ;  Hooper's 
Telegraph  ConstraotioB,  Hodaon'a  Bqr*  i;  ind  Pisal 
River,  1. 

ExcirjuroKB.— Thare  it  no  Tuiation  worthy  of  W)tiea  im  fba 

riilfs  this  week. 

The  tenders  for  400,000/  in  bills  on  India  were  roorfvad  OB 
Wednesday  at  the  Bjink  of  Eng'and,  when  the  amount 
allotted  were — to  Calcutta,  39'J,0()0/,  and  to  Bombay  1,000/. 
The  minimum  price  was  fixed  as  before  at  la  lOd  on  all  the 
Preeidendea,  and  teodeia  at  Is  lO^d  will  raoaiTa  aboat  66  par 
flOat.  These  resnlts  show  a  farther  sliffht  diminotioB  in  the 
demand  for  me.nns  of  remittance  to  tie  Enst. 

Bullion. — The  fellowing  is  taken  from  the  circular  of 
}<Ies!ira  Piiley.  Abc-ll,  Langley,  and  Blake,  OB  the  tf— WeHOM 
in  bullion  Huring  tiip  wpnk  :  — 

Gril.l  i:out:;;-iPri  i:-,  li  ilriusnd,  and  aa  »■«  are  without  arrivals,  ex- 
cpjiting  on  .1  111  '5t  liar.lpil  «ithdra«ala  to  the  smonnt  of  33-,000 

iu  b«r9  aaJ  f-jvprpigns  h.'«Tp  taken  |il»c«  from  the  Bank.  The  Nubia 
h.u  taken  i.l'tiO/  to  AlexAadrik.  Tli»  Sniao  lia*  brought  13,000/  Irom 
th»  WmI  Indieik  sad  the  Patagonia  ts.rHX)/  from  ValpftnUao. 

Silver.— Tb*  Saina  has  bcon^ht  l«j,<JOO/  tiou  tb«  W««t  Indiee;  the 
C»tyef  Biedt^  has  biwM^  WfiOOl  tnm  Kew  T«sk«  tbeCitrof 
Brnsssb  has  IwmiKht  7O^flO0ftMm  New  Ter^ ;  tbe  Antiita has  brcaght 
8,000/  from  New  York ;  tbe  Psra  hu  broni:ht  130,000/  from  Bombay- 
total,  SOG.CiOO/.  Th*  whole  of  this  amous:  has  boon  taken  fur  Hollaiid, 
and  the  deiuand  siill  exiita,  althoagb  wo  do  not  contiilar  the  markvt 
i[utt<$  to  firm.    The  Neva  has  takan  8,200/  to  tho  West  Iu<li»e. 

MvxioAU  I'ollar*.— We  have  roceivod  about  l^.WO/  of  thi<  coin 
during;  lh«  wet<k  from  Kew  York  and  the  West  Indies.  There  ia  bat  a 
verv  Kniitll  an  !  o^ri^ptiLnal  demand  for  Cbiaa,  and  arrirals  an>  t^eu 
prin<;iii.«lly  (or  r'V.:;Uig- 

ExcbAogr)  CD  Indtu  (ar  banks'  dratla  at  GO  daf  a'  si^^bt  a  Is  10^  to 
la  10|d  01  all  Presidenciea.  The  OonMildafta  on  India  ware  allotted 
yi^aterdav,  the  nuDiiuuiu.  a*  before,  wia  la  lOd  per  ropoe  ;  applieatioiia 
i>t  IS  ifljd laeeived  C6  per  eent.  The  anoants  giaoted  were,  to Oaleatta 
auo.lOXaadlftBamUy  l,O0O£ 

India Oovenateak  1MB noUe^We qnete priose  f«rthe4  ferOsetaii 
:)0  todui:  for  the  6  per  Onta,  90^  te  99\  aodlSr  the  ^  per  Gents., 
106  to  106^. 

Qnotstions  for  bollion. — Gold— Bar  g'U,  77s  Ud  per  ox  aid;  ditto 
fine,  77s  9d  per  oz  std ;  ditto  nsfinablif,  77a  lliJperoi  atd;  Sjath 
American  doubloons,  73a  M  per  uz ;  United  S:at»«  gold  coin,  7fia  .3d 
per  02.    S:lT»r — Bar  ailrer,  fin*.  r>»  Oy,d  tn  ^<t  01<1  per  oi  atd,  laat  price  ; 

aittu.  c  jutjiuLiiR  •')  prains  poM,  5"  Id  to  ijs  !iV  '  t""'  prico  ; 

.Meiicat,  JuKu.i,  4»  lOjd  to  4s  l<ijd  jier  oz,  last  price,  (juiekailver, 
11/  lo  II'/  )»>r  i.'Ottlfl;  di.conct,  3  per  cent. 

The  sum  of  GU,OOU/  in  bar  gold  was  withdrawn  from  the 
Bank  to-day. 

According  to  the  ofllaial  return  publinhod  in  to-night's 
(hueUe.  the  imports  of  the  precious  metals  into  the  United, 
Kingdom  during  the  week  ended  Janoaiy  18  were  Gold, 
49,403/ ;  silver,  31,S08L  Tha  axports  were— Gold,  175,0111; 

silver,  143,101/. 

Messrs  Pixley,  Abell,  and  Langley  have  just  iasued  a  state- 
ment of  the  impoita  a^i  l  exports  of  bullion  durirj  "Lu  year 
just  past  oomnaied  with  those  of  1869.  The  imports  were  aa 
foUow^' 

LnOBTK. 

1870.  1SG9. 
1st  six  Btanihs  .............m...  XH, 70h. nu    £'.i.7 1 1.077 

..............    2Ci,.',lH,7'i.',    Il,ij51,lti2 


2»,L'.<6,ti05  l.'0,7G'.',239 
— which  shows  a  very  large  increase  in  the  import,  especially 
in  the  laat  six  montha,  principally  from  the  L'nitpcl  States, 
where  the  increaaa  ia  from  2,012,670/  to  7,746,000/,  but  in- 
cloding  also  1,051,310/  from  Hong  Kong,  391,600/  from 
Tokohama,  985,130/  from  Bombay,  and  lOl.OOOf  fitom.Oal- 
eutta,  against  which  there  are  no  receipts  in  1869.  Thlttib 
imports  f»-om  tbo  East  Ijiive  more  thun  once  been  referred  to 
in  our  columns,  and  uudoubtedly  am  a  signal  indication  of 
tha  change  in  tlie  Eastern  trade,  caused  mainly  by  the  low 
price  of  cotton,  wbioh  makes  tha  Indian  exports  less  valoable, 
and  naeasutatsa  wnittaaoes  in  eoia  to  pi^  ita  d*bla>  Tha 
a^orti  v«a>— 

lit  six  months  .................  48,8!)9,9W    XS,4:!7.;t:il 

Sad  six  maalfaa  ...............   14,697,MS   7,537.»iJ7 
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I    Dn  t'V  liiiar.b)'I^pl.CoT.  100 
Do  7  %  Khedln  Mart  Loan  \>jn 
>'i;v piian  Coin,  t  Trading,  L.  9)  413 
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r.iiar  S  %  by  Indian  Got.  Stk 
I'l'V^  MaurUlua  Land.  Credit,  ami 

Agei.et .  Limlteit    10 

'<  "  ,  \|crrl  rin:  -iciipi>iiir,  IJmitrd. 
...     Mllln.tll  I- 1(1  Work..  I.Li.llr.t  &it 
6*  I.-  a  I. V, It  Hi  I.;in  I  .t  Crl  .1-  Co.,  I.im.  10 
l(i  %  S:i:,o  .^1  lii»,-.  ui|i  C'.oi..  Um.  25 
10  %  S.i     r.i;  S  wun  .-.|.l|.,  Lliol'ft:  10 
NtThtidda  Coal  and  iTi.a,  Un.  1 
I  Sria  GeJlltrara,  Um  ted,  A 

•••»;  Do  

...  I.Naw  Oualinda.  limttad  .. 
10  %  Saw  Zealand  Uao  and  Mer- 
'  rantlle  A(aiie)r,  Llmltrii 
N'l  w  Z.  filiiiid  Trnai  x.  I  ..an,  I. 
N.irl  i  11riu.li  AiiBlraloa  aji,  L. 
.Niih.  .Miti  ijR.iitaii  TrHiiiwayt 
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mhii  Ti  shows  an  increase  compared  with  last  year,  bat  not 
fletent  to  counterbalance  the  incrpased  import.     TIm  prill* 
fipi  increase  in  the  export  during  tlie  last  six  mosthl  llM 
'  mVn  th*  ooatineati  exoap  tug^^Fnooe,  Yia.:-- 

£ 

Belgium   5,152,990 

Hmiw  Townfl    819,480 

HoU»D<l   8,717,760 

Copenlvigen   •7,100 

RmsU    80,000 

KjMta      Fortugkl   418,400 


PUBLIC  CO\fPANIES. 


£ 

880,977 
410,820 
401,190 


868,917 


Increue. 
X 

4,812.013 
409,l(iO 

MyOOO 

•n,Mo 


lO^SEO^TSO         868,917  9.891,818 

There  is  also  an  ioemM  of  741,S(KM  ia  tho  fhipiaeiiti  to 

Alt^xandria  io  tb«  six  montlil. 

Fatllkcs  Ksn  Embarbabbmexts.— At  the  meetinj:  of 
creditors  of  ilr  Oeorge  Triandafillidi,  merchant,  Manchester, 
the  liabilitie*  were  stated  at25»212/,  and  assets  ut  2:,.ri:]\l. 
The  Mmehtllfr  Cmritr  mnitiOM  the  failure  of  Messrs  Mil- 
■boonw,  Olariieb  and  Oo^  Maacheiter,  oommianon  meiohaato. 
(Liabilities.  16,520;;  anefai.  17,227i.  The  MOM  jounal 
states  : — "  At  an  adjourned  toeetioff  of  the  erediton  of 
Messrs  Higaon,  Vf.-t.  Co,,  tL:s  afternoon,  Baroral  qupstions 
were  asked  respecting  certain  goods  in  llw  bands  of  dyers  and 
others,  the  aaswers  to  which  were  not  latiafactory,  and  even- 
toallf  it  ma  Naol*«d  to  pot  into  operation  the  penal  clauses 
«f  fteftmkruptqr  Aetto^ntmortieKteBt  It  is  understood 
that  tt  petition  has  been  filed  againtt  Meeare  J.  G.  Pent^  of 
Patricroft,  sowing  cotton  manufacturers,  and  that  a  cir- 
cular has  boon  issued  c  livening  a  meeting  of  the  creditors 
for  Friday  at  S  o'clock.    The  liabilitiea  are  eetimated  at  about 


TMa. 

TetiBAT.  Jim.  17. 

nuBAT,  Jan.  m. 

PrtoM  Ma(«U*ud 

Prion  NwMUUd 
w 'Chants 

IMIa  

Ttann  . 

TriMt* 

81  r»Mni«>arf 
Aiaundrin 
New  Turk 
Haniu  ... 

Rio  d*  JuHira    Dec.  33 

BahU   _   — 

I'anuTbuoo    -  »> 

Butnoa  Ayraa.   —  l'> 

Vatparalaa  Jmn.  a 

  l>*e.  15 

Jan.  U 
14 

BmrKaai  —  9**-  4 


1871. 

Tan.  M.— Tork  Strwt  Flax  Sphwlsg  Coapniv,  BiUaM. 

S4. — LoodoD  and  Bnudlian  Bank. 

EnglUh  and  ForaifD  Credit. 

Nortb-WMtera  Bank. 
U.— NatknMl  DlM«tWt,  Citr  TcrminiM  Hotel. 
91— Loodn  aaii  8l  Kathanno'n  Dooka,  Loaloa  Tkvacn. 


JWl'ART 
Ticket  Day— Janoaij 
Aceoaut  Dtf—Jmmrf  Xlth. 


SimLXICIMI8. 


STOCKS 

Peruvian  S  per  Cent.,  1853. — Bonds  rfprciHmtinj;  12,200/  haro 
been  cancelle<l. 

RatsiuH  Aiiglo-Diiti-h  lyian,  1864. — 612  bonds  ri'pr.srnting 
612.00(1  florins,  and  247  lM>n<iB  roprL-senting  2-4..7tMi/  in  all,  say 
76,570/ 1  hare  Wn  drawn  for  redemption  on  the  Ist  ApriL 

Sietilish  4\  ptr  Cent.,  18H4.— Bonda  lnpimiHlhut  18,it0tf  hcVO 
been  drawn  for  repayment  at  par. 

RAILWAY  COMPANIES. 

LondoHy  Brighton,  and  SouA  CooM.— OaUine  oS  the 

accuunta  for  the  half-yean  ended  Slat  December,  1889  and 

1870:—  _ 

WO. 
£ 

mm 


ATtliaWa  for  « 
—at  tlw  raM  UlfU 


The  charge  under  the  head  of  compensation  for  tlu-  New- 
ei-uas  a*;cident  in  the  past  hulf-yeai-  wuh  and  in  the  I 

oonwponding  hulf  of  1H69,  45,U00iL  Apart  from  Uuk  .-xcep- 1 
tional  oanue  the  ordinary  expenmtDa  was  :S'2:.S,i>iiV  in  the  past 
half-year,  and  31».4^  in  the  oorrespomding  half  of  1>*C>'.K  All 
expenditure  on  account  of  the  New  oroaa  accident  Ls  now  at 
an  end,  and  Uie  total  coet  t»>  the  company  has  Iki'ii  74,010/. 
Of  thia  23,9071  haafidlflli  npon  the  year  1870.  so  thHt,  apart 
fraia  thia  exceptional  canae,  the  dividend  upon  the  onlinary 
■took  would  bo  at  the  rate  of  24b  per  cent.  The  agm-nients 
with  nei^ibottriiig  oompaniee  oonttnue  to  work  satisfactorily. 
That  wiUi  the  Sonth-WeBtem  Company  for  the  diviaiom  of 
joint  Fortamouth  traffic  has  just  beim  reviaed  for  ten  years 
mm  the  let  of  January,  1870,  and  the  reault  of  the  arbitra- 
tioii  haa  tdcnu  thia  company  37  per  cent,  insteiul  <  >f  per 
cent.,  aalsnnerly,  ol  the  joint  traffic.  The  onoitiLl  a.  couut  to 
the  3Ist  December,  1870,  ahowed  that  17,!^63i,7u7<  had  been  ex- 
nided,  leaTing  a  bahmoe  against  the  company  tt  9^0861 
xpended  durug  tllO  half-JMT,  68^50^. 
London,  Drighion,  <md  StnOk  CVoat— A  dividend  at  Ihe  rate  of 
l.J  percent,  per  annum  is  aimouuecd. 

Manchester,  HhtiJitldy  and  LincoUshire. — ^Tbe  usual  half-yearly 
oomporiMii  o<  thia  lenniie  aocoottto  it  as  lloilMnr*> 


AaiaOabla  Or  artteaty  Maiaiai  . 

I  n\e  of  :)  p«r  cant,  par  annum  „i... 


burplai 


uaie 


£ 

TaKHh  Jana,  UW)   ■■■■■■■■  ..i  ».  IMNM 

D«la(  Um  balf-nar   MUm 

TaUl,  Slat  D.ce«ili«T.  1H70  ...    l:i:..L.'  >ll    i;(.rill.7tir 

Estimated  capital  outlay  duringthe  current  half-year!  JNX)/. 
The  report  staten  that  the  traffic  accotint  ■would  have  shewn 
improTcment  dnrini;  the  past  half-year  but  for  the  part  tninsfer 
of  the  Hyde  and  Havfield  line  to  tbe  Midland.  The  differen- 
tial rate  for  the  carnage  of  coal  to  London  unou  the  Midland 
and  Great  Northern,  being  Is  4d  per  ton  ehooper  fnmi  the 
Derbyshire  cool  fields  than  from  the  South  YorkMhin-.  is  nm- 
Hiilered  TCiy  disadvantaeeous  to  this  company's  interests  :  but 
the  direoton  "  deplore  t^t  all  attempts  at  a  fair  and  friendly 
■dnthm  ol  die  qneation  have  hitherto  been  t.-vken  in  rain." 

Ongm  and  Cal\fi>rman  Radroac!  7  prr  Cent.  Morlgnijt. — ^Tho 
London  and  Ban  Frandaoo  Bonk,  invite  snbm-riptinns  fur 
^.000,000,  in  81,000  bond*,  of  an  iaame  of  S10.t»50.000  first  and 
only  mortgage  bonds  oC  the  Oregon  and  Califomian  Railroad, 
which  ia  being  oonitnieted  360  miles  from  Portland  (Oregon). 
(<>  join  theOafifoniian  and  Ort^n  line  ruuniuK  to  San 
Kriineiseo.  The  issue  price  is  \oV  2s  6d  per  bond,  and  the 
prinetpal  is  |)uyable  at  par  in  gyld  in  New  Yoric  in  ISN).  The 
imteiteat  ia  payable  in  gold  vithoot  deduction  from  United 
Statoa  taaL  The  ahave  omital  ia  t8O,<MIO,00Ot  and  the  whole 
line  ia  to  be  imdj  in  18f2.  ^l.l.'>o,000  of  these  bondahaTe 
a]na4y  been  tened  in  Germany.  The  gnnta  of  laud  to  the 
extent  of  4,672,000  acrea  in  all  are  refiMted  Tenr  fertile,  and 
■ratobeaoHbgr  the  bondboldera*  tnMteea  for  the  porpuee  of 
paying  off  the  mortgagee. 
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AUinnce. — Half-yoar's  net  profits,  15,418/,  wLiob  is.  in<  r.^i.J<  il 
to  I8,f75'  by  tlif  iiiLviims  sui-phi*.  A  tliKtritjutii'U  ut  thr  rutv 
of  3  jxT  Cfut.  jKT  annum,  five  of  incunK-  rri|uiri-»  li.fjtlO^ ; 
;ti7(  lu  writt+^'u  off  jm'niisi'*!,  anil  tbi'  Kuqilus  is  4.07'.''. 

Bank  of  K'J'jpt. — -Foruutico  of  diviijimi  an<l  n  jmrt  t-cc  Moni'y 
Article. 

Central  Bank  of  l.nutlon. — Hulf-yejir's  gross  revoniie,  I'i.tilHi.''; 
net  baianctr,  .5,tlOS/.  A  divid«aiil  ut  tbe  i-.it*-  of  '>  per  i-ent.,  fre«> 
of  inconie  t4ii,  ia  tuuiouncml.  MrThoa.  White  has  been  elecU>d 
chairman,  in  the  place  of  Mr  C.  S.  Butler,  de<'ea*.i'd. 

Ctljf. — At  the  meeting  tbe  adopted  report  showed  a  half  • 
year'B  gro«8  profit  of  44,282/.  A  dividend  wub  declared  at  the 
ntc  of  7  per  cent,  por  .atimitu,  leaving.  afUir  making  provision 
for  expenses  and  ir'  .u.'.  and  abiding  5,000/  to  iho  reserve  (in- 
creasing it  to  lOO."KXi/.i,  tbe  8um  of  1,585/  to  the  credit  of  the 
present  half-year. 

EuiflUh  and  Swedish  Bank,  LimiUit, — The  liquidators  have 
isHUed  a  report  announcing  that  the  afli'uirg  of  the  conipanr  are 
now  fully  wound  up,  leaving  an  available  balance  oi  13,873< 
lor  a  &ial  return  to  tbe  ghardwddewL  A  ratom  o(  148  par 
Rhare  ha«  be^n  decidt'd  on. 

ImjHriul. — The  hulf-year'fl  profit  amounted  to  SO.COW,  in- 
cluding 3,543/  brought  forwoni.  After  allowing  for  all  ex- 
penses and  provtsiona,  there  remained  17,178'>  out  of  which  a 
dividend  at  the  rate  of  6  per  cent,  per  annum  required  13,500/, 
leaving  3,678/. 

London  and  Wtitminflfr, — Tbe  adopted  report  states  that  after 
making  provision  for  oil  delitH,  paying  the  income  tax,  netting 
apart  'J,000/  toward  the  buildings  <:if  tbe  Itank,  and  presenting 
a  gratuity  of  ten  per  eentu  on  8aT:Lni''t  to  officers,  the  net  profits 
for  the  last  half-year  amount  to  178,5S47/.  This  sum.  added  to 
3,032/,  the  unappr(ipriat<!il  li.duiy  i  of  the  preceding  half-year, 
will  amount  to  181,<>30/.  The  direetom  declared  a  aividend  at 
the  rate  of  six  per  ctrnt.  per  annum,  and  by  way  of  further 
dividend  out  of  the  profits,  a  l>onu8  of  six  per  cent,  upon  the 
paid-ap  capital  of  2,000.000/.  After  these  paymenta  are  made 
there  will  remain  1,630/,  which  the  directors  have  carrietl  to 
profit  and  loas  account  for  the  current  half-yeJir. 

Manchester  and  Coante. — ^Half-year's  net  profit  kj.iKt/.  10.(KMI/ 
is  added  to  reaerre;  a  diTidend  at  the  rate  of  10  ror  cent,  per 
annum,  free  of  income  tax,  requires  30,572/,  and  1,5(K)/  is  ap- 
plied to  property ;  aurplug,  3,lti7/. 

j(/«(ro/Mfi<aa.— Half-year's  net  profits,  10,94'y,  after  adding 
4,005/  brought  into  the  account.  A  dividend  at  the  rate  of  5 
per  cent,  per  annum,  free  of  income,  is  notified,  5,000/  is  placed 
to  reserve,  and  944/  \>s  carried  forward. 

National. — A  dividend  at  the  rate  of  7  per  cent.,  free  of  in- 
come tax,  haa  been  declared. 

.VortA- WM/era.— Year'a  net  profits,  3(5,979/,  including  874/ 
brought  into  the  account.  The  July  dividen<l  required 
10,1:^,  and  the  income  tax,  404/.  A  fttrtber  <liKtribution  at 
the  rate  of  6  per  cent,  per  anntim,  free  ef  income  tax,  ab- 
Borbs  12,1.'»0/,  and  lO.fXX)/  is  added  to  resen-e.    The  surplus  ia 

•2,mi. 

I'arrt  BuiiImj^— Inclusive  of  6,979/ brought  into  tbe  accotint, 
the  net  leUuuii  have  been  39,651/.   The  fifth  instalment 

of  the  poTchaae  nxnie^,  12,950/,  baa  been  paid  <mt  of  this  to 
Meaen  Parr,  and  an  mterfan  dividendatthiB  rata  of  8  per  cenL 
per  annnin  hae  abeovbed  4000/.  12,000f  ie  now  addM  to  re- 
serve (inereaaed  to  38,000f),  and  a  fintber  dutirflmtiMi  at  the 
rate  of  8  per  cent,  free  of  income  tax,  ia  dfldaied:  ■upbu, 
6.700/. 

{/atoBi/ilaaelieilcr^AdifidcBd  at  the  rate  of  Spercent. 
per  annum,  and  a  bonaa  of  Si  per  ahare  have  been  recom- 
mended. 

watM  md  Dontt  Bukb^j—nM  diridand  now  deelamd  nian 
the  distribution  of  the  year  to  22  per  cent. 

FINANCE,  ORKDIT.  AND  DISOODNT  OOMPAIim 

NaUomtt  Ditcomt,  —  The  half-jear'a  groea  profits  were 
114.634f,  and  the  available  net  prAta  96jBtiBL  The  propiMietl 
dividend,  at  the  rate  of  17  per  eenit  per  amran,  five  uf 
income  tax,  leavea  a  anrplua  of  9^19K. 

New  ZuAumiLim  mtd  MerauOttt  Agvteii. — vthe  neb  profit  of 
the  jeer,  iDdiiibg  MSH  Imw^t  forward  ma  lA^Val,  lAich 
dM«rc^Ofs]nopaaealM]l  be  qmwtiaiied  aa  folknra,  viz. : — 
Dtvidead  ail  lO  par  oat  aiid  utereat  onoaBa  paid  in  ad- 
vaaoek  9Smi  tmm*  fimd,  <.000( ;  and  cnriadftewaid.  1,6><2/. 

IMm  ZNasMitf  C*«i]Mra<iiM,^A  dividand  ia  «»«iiw«i«fH  ut 
the  rate  of  7  per  cent  per  •mmn,  "»"""*'"g  to  4841/, 
carrying  f orwara  6,209f. 

ASSURANCE  0OUPANIB& 

JMfylh  foreign  littrim  /aimiaacv.'^nie  report  reoonaMBds  u 
dividend  of  4a  per  ahare  and  bonna  of  w,  bm^^  17i  per 
cent  for  the  year,  and  leaving  Ufil9t  to  be  added  to  reaerve. 
whieh  will  then  atand  at  78^JL 

General  Lffe  tntd  Fire  Auwmnee. — ^Half>year'a  dividend  pro- 
poaed  at  the  rate  of  6  per  cent,  per  annum. 

£aMiasiU'r«  /aranmei.— The  hiilf -yearly  dividend,  at  the  rate 
of  10/  per  cent  per  anniun,  free  from  inoome  tax,  and  a  bonna 
of  la  per  share,  alao  free  from  hioome  tax.  ^rill  be  paid  on  and 
after  the  aothinat 

ifarWma  iacannec— The  paymenta  in  1870  for 


averages,  returns,  kc,  on  risks  taken  up  to  thedoaeof  1869, 
amoimt  to  12i),846/,  and  for  lo»>nos  and  averages  on  risks 
taken  in  1870  t<>  )>7.H13/.  Tbe  few  outatanding  risks  belonging 
to  1880  have  been  re-insurod.  The  interest  realised  from  the 
eompany's  iuvitstments  amounts  to  10,887/,  and  there  is  a 
proob  on  the  realtaation  of  inveatmenta  of  7,184/.  An  interim 
dividend  iinr  iho  fin*  half  of  the  year  1870,  at  the  rate  of  10 
per  cent  per  aunwn.  waa  deetared  on  the  29th  June ;  and  tiie 
directors  nowpropoae  a  like  dividend  for  the  past  half-year 
at  the  rate  of  10  per  cent  per  annum,  payable  on  the  3rd  of 
February,  1871. 

Umvenal  Mariitt  /amnMMC.— A  dividend  of  10  par  cent  for 
1870  haa  bean  amnoonoed,  together  with  a  bouna  of  2b  6d  per 
share. 

MISCELLANEOUS  OOMPANIEtS. 

EaM  and  Wttt  India  Dock. — At  the  meeting  a  8  per  cenn 
dividend  was  declared,  making  «i  per  cent  fbr  1870.  At 
increased  tonnage  had  entered  the  dock.  The  new  mrehouses 
and  sheds  were  completed. 

John  Cnuileg  md  Sou. — A  dividend  at  the  rate  of  15a  per 
•miimt  annonnoed. 

Peel  Kver  Land  and  MinenU. — Tear'la  Detreframek  VUSni,  oat 
of  which  a  dividend  of  li  per  cent,  ftae  of  ineome  tax,  ia 
d.vl:ir.-<l,  making  24  percent  for  the  year. 

MININO  OOMPANieS. 

AthiHta  Silver  Minim),  /.trntW.— Capital  260,000/,  in  50,000 
shares  of  5/  each.  Tba  Atlanta  mine  and  other  properties, 
which  this  company  ia  ataited  to  purchase,  are  aitnated  in  the 
territotT  of  Idabo,  17.8.  The  purchaae  price  ia  800,0001,  of 
which  25,000{  ia  in  aharea;  and  veiy  large  profita  are  looked 
for. 

Morro  da  Gloria  GM  Mining,  ZitntCfd— Capital,  75,000/.  in 
1/  shares.  This  gold  mining  property  is  situated  in  the  pro- 
vince of  Sabari.  Brazil,  near  the  laoiro  Tdho  mine  of  the  8t 
John  del  Bey,  which  haa  proved  ao  nrodnotivaL  Tha  p 
35,0001  CaMKNK  m  Omtm),  utd.  waAm  hwn 
Md.  ax  anrifmnafanMikmaMBbatinoadflBUw 
surf aoa^  and  the fannatian  ia  tenoaaU* foriraakiBg hj adit 
Large  proflta  are  looked  for. 


fnen  la 


Ctic  Commnrtal  CimeH. 


K)ST  OFFICE  ANNOUNCEMENT. 
The  un<Ienn«ntion«il  ofRrM  hsre  been  opened  «lnee  tbe  pnblicstlon 

of  tbe  U>t  lUt  of  Pottnl  Tel*gr«ph  <:fTir(.«,  nr  b«  u(»nf(l  for  the 

tr»n««''ti'jn  of  Ulegtephic  ba»inr«,  i.ti  iln-  1  •<ih  Juiuary.  IhTl  — 

K'xjIoNil. — AMornpy  (Channel  IsUndK);  Ik'»uliou,  rear  Srnt  lijunpton  ^ 
Rrsiiiptiin  (CamborlaDd) :  Brim«combe,  ne»r  Slrcud.  i.l  «  ;  Cwm 
Amniim,  near  Aberdare ;  Downton,  near  Salitbui-y :  l-'awky.  ti«Lr 
Soolhampton ;  Kerryride,  now  Kidwelly;  Hytbe  netr  South- 
smptoo ;  Kidwellg^Lyndhoist,  near  Lyoiio||ton ;  Mountain  Aah, 

AthflsU,  Bssr  MsasMeld. 

Scotland. — Ancbmil!,  near  Aberdeen ;  Daflly,  nssr  Msybols:  Gonroek, 
near  Qreenook  ;  Old  Aberdeen  (Aberdeen};  Wcmyae  Bay,  sear 
Greenock ;  Whitburn  (LiDlittagMrsUrs);  W<  '  " 
/n!/<iii</.— BallinroUig,  near  Osck;  BsT 

Dungannon :  Furnn;  N»v«n. 
Jittrofioiitun  />i.i<r.rf.— i  lnpion  n  ml,  Portlund  pliicf,  E. ;  GlocMter 
road  (oesr  Qaeen'a  gate),  W.;  Lower  Norwood,  &£.;  Phuntwad, 
Bumga  toma,  SLS.;  Shaolst'a  Mil,  BLK.;  Blutfart  Unat  (fS), 


B.X. 


VOKBBH  HAILS. 


Dcitiiiill  ni. 


Dripitch  of  Ntit  Miil  It  m  Next  Mall 

lAti>i"I\.  Dut. 


f  via  SoulliawptDn 
'  VlaBtndlil 


.Ian.  21.  M.  Jmi. 
,1jin.  27.  *:  Jan. 


Brt^ll.  BneiMt  Ajr**,  •nd  Moot*  VIdte 


(*ta  84tiithiunLion  h'th.  t.  s. oTmilue 
■!><aUr<r|<opl 


via  uTwpoui  ,..  F(b.  IH,  t.  Ken.  « 
(by  Tnudt  vmtktl  Feb.  U,  a.  Feb.  i 
U  ull,  Ma«t«  Video,  a  d  Valoanlae  _..|«U  Uvenwel  Jan.  B,  B,Jia.  H 
•iiltbk  Noith  AaMTtea  (aai>|i  QmMj  jMt  BtHta  JiMl.  M,  uJUtn,  U 

CanxU,     Cuudlan  parkit  {{QaebeO  ...........  JiS.  M,  allaa.  St 

Pitto  vU  tiniud  StatM  _   Jan.  II,  t ' 

Ciipf  lie  V.r-n.  by  Bt«iII  oclirt    IVb.  9, 

Cup*  •(  Oood  H«pe  •nd  A*c«a«i»a   vl*  l  Ivmauth    Jan. 


China,  Ctylon,  and  SUii 

Eut  Indl«,  Kitvpt,  tc .., 

FalVUnd  l>tiiil'*i  „ 

Cilb  alttr  uid  Malta 

Hondurma  

Malu   

Mau'll 
Natal 


(vl,  Sfinthittipt 
•j  "t«ia  Bthi'lltl   

;  V  U  Bliriil:*!   

.  vt»  MoutJ'lUupleii... 


j.iu.  ::i.  I 


Jun. 

J"ll. 

J4II. 


21.  H 


verdne 
Jaa.  W 

Ian.  H 
laa. 

.Inn.  I'l 

'M. 

K.  h.  Irt 
.liin.  Ul 


vtaB'lsdM 
.vOWinaiii 


Jan.  SO,  B.<jranlu« 
Jan.  nOk  a>i«M«e' 
,  Jss.M|&jai.SS 
.  Jan.  IR,  a  Jan.  » 

(JaJL  21.  a. ) 
..'Jan.  SI,  a.  ■  Jao 
(Jan.  an.  >  I 
tI«  fiiMiihamvUn...  F«Iil   ».  H  uvarUue 
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Pntlnnl,  hf  Braxll  peCbrt 

liitto,  aitta  vi.1  [.iti-ijojI   Jitn.  37.  a. 

Ima   _  Tiji  I'ljm  uUi    I  fli.   I>.  (  Feb.  li 

Un  tnl  Hlalf.,  tiy  l  iiii.Ml  i.nrket,  »leCei*.<Na»  Tofk)   '  n.  -.'l.  r 

Ulll'i  b)r  tuni.rit  |>ii.  Id.  Tla(.srk..uu«.(llMl.<n)    Jdji.;!.!. 

I>lita  l  y  Iiiiimii'.      fcria..„.„._..,^..  (ti«w  VMk)  Jan.  2*1.  t. 

W.Co«atrfAiric».M.'ilfirii  ^:<Jniun7lelailiai ........................  Jan.  81,  a.Jail.  SS 

We>i  Indln  and  Pac  Uf  ii'X'pt  HonJuraa)  .. Feb,  1,  M.Jaa.  tt 

LaOaaftaaaJ  I'aaiieCabtUa   — .„,..».k...  IWb,  4,*i 

>M<^a.Hliits.  Vats  Prill,  sua  rsnilaal»..~.-~~..........  ftfc.  a.  «. 

8nu  Kanba  u...„„...M..~............u....M~n  m...........  nb.  n,  a.' 

MoLke  ______   r«b.    2.11.  Jan. 

aahanai,  na  Now  York   Jan.       «.  Jan.  I't 
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MAILS  ARUIVED. 
LmHT  UlTtS. 

BoBMrt  »•.  f"™,,, -'  i.»r  CliyM  lirii««.l.-»»n  Ftucm,  D«e.  «; 

A^^ifllJ^'l&^hl^'KoBTB  AMiaic*.  WW  MoriiTi.n-Boitor,  Jan.  7  i  Chkmito.  t ; 

5:^rk i.i  co.;-b»,.i?j  r:-...^-* Mi|»gP!?^ «. •» 


p>T-t<Ml  uud  export-il  at  t!u'  vurii.-is  ports  of  tLo  United 
Kingdom  during  the  week  cndwi  Jauuary  19,  1871: — 

ImpoTMd*  ie™« 
mOm   74,694  ..^ 

IMM»       U||854  MM*.  

»*«^-  SSzr  'IS 

%m  


1,796 


Total  H 

At  1T«W  York  on  January  19  middlmtf  UiiUmd  cotton  wim 


Ms  SMS,  W  i  Alaaadti*,  Jut.  1  s  Muta, «( 


IS. 


COMPARATIVE  AVKKAGES  OF  GRAIN. 

SSTjiSrS  li5lfi«*  tar th*  »■■  wi«it  to 

f  lUTi— 


fimnun 


1967...... 


Vrtie.l. 


MM6  « 


SSJIO  4 

li«.N<i<)  3 

4«jr«5  7 

7I,J«  6 


OM. 


qn  kah 

fi.3M  1 
N,7lo  5 
0.1 7S  * 


AVKK-VQES  OF  UR.MN. 


ATI 

iMia  nn 

0>ta. 

•  d 

•  d 

•  d 

ea  1 

U  1 

IS  • 

4t  1 

M  4 

n  * 

62  H 

48  0 

2S  e 

71  « 

4^  1 

!S  7 

4t  6 

23  4 

■rttUh  Cn.  (i,np-ri.l  awmn).  J*  "KSTi'S  AJtof^T^Tm  ftTJi* 

•■tl<«,CBrannkt,lr  t*tk*AM«f  Ito  »k       »•  ▼"«•"■,  M*.  » 
«M  JM.14,  Wl:-  Q«„,l,l..  1.1.1.        A«MO  Mm. 


   K-fHS  «   

   IBJW  4   

COHNMMPORTOiS'AN'D  kxH^  ^ 

ITlrttti  Md  fwtl'n  Corn  .nd  5C«1.  of  lb.  — aktailfc  ««P«««4  <«■  *•«« 

la  ih»  w»k  Mided  J»i».  14,  1871  i— 


Wbnt.~.. 
B>rl«7  ... 
(M»   


•  * 

m  1 

M  I 


qnotad at  1S%  WBti.  ver  lb.  Bombi^alnocs  to  January  15 
quote  tht  cotton  ibh^  qmot  at  ISB  nqpew  for  fair  Dbol 


[UOl  _ 

Icra^ 


«f  dia«Mk  lad 


to  40,500 


Wo  ertnwt  the  fbDowing  tram  IIcmtb  W.  Nicol  and  Co.'s 
fiirmlar,  Aated  BaBilM7,  Deo.  M :— In  this  market  the  absence 
of  news  bM  sifaB  liM  to  the  ougtomarj  bazaar  rumount  in 
reference  to  So  coone  «l  vraoea,  b«t  ratea  haye  not  been  in  j 
any  way  affected  bj  tho  tanou  r^orta.  The  general  tendency 
(rf  themaifcetllMMndVTOinideraii  in  thoface  of  a  rery 
Bptrited  d«aiaiul  tat  M  mi  mm  oottoa.  na  at  the  clone  ren- 
tCTday.  tbongb  qnotationi  were  firm  at  the  ruige  given  below, 
the  strength  of  poaitioa  Iw  aecmingly  more  m  favour  of  pur- 
chaser than  sdler.  Tim  ookf  feature  of  the  week  baa  been 


,  I  (i  CcloDii]  To'.it 

'EntlmdScUMd  IreUDd.' U«lt«l   PriU»li.|   «Bd  J  E»- 
1  j  Kln(r.|ai  [  fowliaJ  ported. 


VHwat   « 

Unity  »..»~~..M.... 

O.U   ^  

Ry.   

Pm.   .. 

BM'!*,  -. 

lodtan  cora   

Bockwhr-il   • 

Bwr  or  bii;j  

ToUJ  f>'  cnrn.  tx-t_ 
dailTt  of  ini.lt  ,.  I 

WbMlwl  ot  Oaar.. 


ewU  I  twU  I  cwu  rwn 

mxx  sn.iTO  iM.am  96s.73i 

sii,4M  J.«0|  ,  a*^ 

Kjm,  ...  —  II4.5<I> 

lam  _  I  ~  2jiin<> 

1S.SMI  «.7»  ...  I 

46JWI  12J»o;  ... 

Ii2;i7a  viMis  mm 


M<W      7,5frl  inxiBfi 

n>i       HH  7*s 

zAa   n.42:(  i-'..!'.* 

2.1»27  2.lnt7 

»t      ...  M 

jTo    ...   1  zn 


coaeer  laua  aBum.    *w  whm   — 

the  quantity  of  ITew  Oonnnrattee  contracted  fur  bj  tiuroixan 
honaea  toe  Jaunuj  and  Febmary  delivery.   Upwards  of  1,400 
candies  were  soU  at  catta  varying  from  203  rs  per  randy  dowTi- 
ward,  bat  dealers  am  now  beginning  to  fear  that  there  will  Ije 
some  difficulty  alMMit  delivery,  and  contHMts  tm  the  next 
month  cannot  now  be  uada  imleMi  at  rates  proportionate  to 
the  risk  whidk  it  is  ooMadend  attaobee  to  the  transaction 
ArrivolB  of  new  Oomrawuttee  oontiinie  ve«y  Mght,  not  only  on 
the  Green,  but  in  the  up-countxr  mariceta,  and  the  average  run 
of  selections  shows  much  black  leaf  stain,  and  is  dull  in  colour. 
In  a  short  time,  however,  a  daoided  improvement  is  eTiH-cted 
to  be  found.   Small  parods  ot  Ongnnghat  are  arriving  of  a 
quality  somewhat  superior  to  tibe  early  pickinga ;  the  staple 
especially  bemwykng  and  hardy    On^  MOOmits  oontmue 
much  in  the  same  strain.  Regarding  the  DharjUf  crop  the 
manager  of  the  Carwar  Company  writes  8—"  We_  regret  to 
reooi-d  that  it  is  anything  but  promising,  the  plants  MiBg  very 
small  both  in  height  and  body,  and  as  tha  Mosaoming  aeason 
is  close  at  hand.  t£ero  seems  no  ground  tor  hopias  that  in 
those  rcBpc«:U  there  wiU  be  anj  ngnotaaMBt.  Atpns^it, 
hctvcver.  thi.  plants  are  healthT,  and  the  weather  Iwwiiable, 
and  if  this  continues  we  may  look  fir  cotton  of  an  ajearage 
but  only  a  small  yield,  probably  equal  to  W^tof 
IMW-lt  •   From  Tinnevelly  wa  ha-ro  »  tdcgnm  dated  82nd 
instant,  120  PS  per  candy.  ^  ^ 
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COMMERCIAL 


EPITOME. 

KKin.Vir  KIOHT. 
There  was  no  feature  of  interest  in  tlio  in~.iiu  trade  at  Mark- 
lane  to-day.  The  condition  of  tlto  English  wlu'at  on  offer  wuh 
inferior,  and  the  attendance  of  buyers  wan  llmi.  TranBin  t  i.  >n n 
were  restricted  within  very  namw  limits,  l.iit  pnecs  w.  iv  un- 
changed for  all  descriptions  of  prudui;e.  Tbn  week  8  inii>or  s 
of  foreign  and  coloninl  grain  into  London  have  anioiint.-d  to 
1,780  quarters  of  whesit,  2,370  o«U«,  120  siu;kn  and  5,iV.!0  l.arn  ls 

"'iTLiverpool  and  Wakefield,  this  motning.  the  wheat tra«le 
mled  dull,  and  prices  were  manitaineil  in  the  absence  of  im- 
portant bimiiiris  ,  <.  v>  i  ..^ 
^A. ha  amoimt of  bosineHH baa beendom  in  the Lwerpooloot. 

ton  market,  but  the  tone  has  been  quiet,  and  pnecs  are  without 
«h-^fl*  since  k*t  Fridav.  The  total  sales  are  88.520,  of  wLkIi 
i^T&dehaTC  UkenOft.OtK)  ImIcs;  BpccuLatom  and  exiiorterH 
19  480  balft  The  imports  for  the  wr-ck  ai-e  91,473  bales :  th.- 
aotiial  ospotte  7,046  bake  s  and  to-d»y'a  stock  U 
Sn^hSm.  the  market  flkaeaateadj;  salea  12,0tH> 


Total,  Groat  Brilaia  ....  mjM  ........  9&2,949 

Cbannsl  for  ordsn  ...•m...  tW>   

CoutiiualtMMM..  •>.».M~...  147,000    ITl.aiL' 

Chin»    52,484    U.IMJS 


Grand  toU!   ],0««,379   I,IS«,40K 

Actual  <ixiiort*  sinoc  laat  mafl  left,  16,280  *— 

Mo»»r«  K.  B.  Liddell  and  Co..  of  Alexandria,  

the  foll  twing  rtjiort,  dated  Januaiy  6: — Increased 
on  the-  piu-L  i)f  holders  of  cotton  has  been  the  - 


feature  dm  iu^  the  past  week,  and  oiu:  qnotationa  —  — 

vaiu  <-  of  ^'rd  u>  id  per  lb.   The  unwillingiieBS  whieh  seuen 

still  evince  to  meet  buyers  by  anv  concessiim  reduces  opem- 
tions  to  a  veo*  limited  scale,  and  judging  from  the  present, 
Uiere  meuiK  little  prosject  of  any  immediate  change  such  as 
to  induce  iin  m  tive  husincw.    It  is  worthy  of  remark  that 

although  . ml-  ^'(  iieiiil  ntock  is  by  no  means  sniall,  the  finer 
sorts  an' i«  ci  iiiing  in«  ivaaingly  scarce;  this  i.s  especially  the 
cane  in  ••Gallin"  ileMeriptii>n8.  nominal  values  ol  which  we 
<|Uote  thi'  Kame  n.n  hv  last  innil.  To-day's  quotations  aw^:— 
Fair.  >i<l  to  J^,'„d:  go<«l  fair.  >  |ato84^d;  good  to  fine  (Gallm), 
lOd  to  12id  pt-r  lb,  f.o.b.  Freight  about  tW  '<* 
pressed  bales.   

Gl  Brttala.  Coatiasat. 
ImImi.  baki. 

Prma  Dse.  80,  im  ts  Jan.  5.  ISTl    MW  — f  II  

Fnoi  Kw.  1  toXiMuM,  IWO  ......  WpSU  — .  1«,M«  


TMsL 


T6.0M 


The  following  ratam  shows  the  quantities  of  cotton  im- 


From  Nov.  1,  1870,  to  Jan.  5. 1871 

•  •  1«<;',»-Tn... 

isi'.s  (;;>... 
lH^,^-l;•^... 
isnf;-i;7... 

isiivttr.... 
InU-i.:,... 


C7,«J»   13.t:..i 

«;r.,«n5   lm.7<:."i 

(Jst.Hl    22,440 

(;a..ss:i    i;».74<i 

  H^A'j] 

H;1.7»S    1-J.7'.MI 

  14,.j40 


fl  1,270 
8«.430 
9I,&81 
82,629 

8:1,242 
50  5.18 
80,835 


The  eiiliinial  pr.><iii'-e  markets  have  niled  le«8  active  this 
week,  but  the  ipintatinuM  have  Im.v'u  f;iirly  maintained.  Toji 
has  sold  quit'lly,  the  detuand  having  ciiietly  cunlined  t«*  g»»od 
conmon  and  medimn  Oongons.  Sajgar  has  ekiaed  with  arm. 
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I,  thuUKli  th<'  <l«!tiMiinl  lifts  Wt'ii  li-'8s  Hclivo  tbuu  durin><  hiitt 
week.    A  modcnit*-  l>UMinu*s  Las  I'tfu  i-imcluJtjd  in  coflEee  at 
]aXe  ratvM.    liico  U  uiuilt<'iL-<l  in  value. 

Iigtwtr,  Dmvar,  «n<i  Stock  "f  Tka  in  liOWBOW.  


!  Import 


Oapir 

Capor,  8e«nt«il   ..• 

PouehoitK   

Nin?  YoTig  »n  !  ODlcmp 
Souchi'iii:  i  '"im[:oi. 
Heku..  i  lilk.  If.  )  i  HonffMnay... 

IVUcu-,  ilTui-ry  

Pekoe,  oruigti   


From  Jm.  I 
10  Dm.  81. 


TwmAaf  .............. 

HjaoB  ddn  .......... 

HyRon  

Taung  Htsod........... 

Imperial  

Gunpowder  .« 

Sortfl,  duBb,  4e  

IndUn  

Japu  

For  exportation  only., 
UTigation  


lb«. 

10,(XH1 
99,168,000 
SS.O0O 
4,481.000 

S»tl.l»0O 

l.fWiT.rxxt 
a.:)i".i.(>iHi 

ao.otx) 


Total 


411,000 
2S.000 
1.298,000 
3,873.000 

94.«noo 
aas4.<iiio 

4 ''>•,<  UN  I 
ia445.<KiO 
1,013,000 

Hooo 


1M,791,000 


DelivorinH. 


Fimn  Jan.  1 


1870. 


lbs. 
8,000 

I06,3i>2,ono 

5,054  ,f>00 
82,fM)0 
l,"*;7.l^'M'> 

;t,yt 

fi.486k000 


235.000 
15.000 
1,119.000 
8.844,000 

4,';n-',i«>o 

4M4.()<>0 
13,50O,(KM> 

50:j.i»oo 
"  "l.OOO 


St..H-k. 


Jw.1. 


1871. 


lbs. 

12.000 

40,(m,«H»(i 

2,5<«).U«0 

r.6,noo 

.'■)72,ITO 

si;,ooo 

41,000 
9^688,000 


148^a,000 


127.020,000  182.820,000  G->,30',rNK) 
iat771.00O    18.4481,000  7,389.000 


34r,.nor» 

57,i>^M) 

'jao,o«:io 

l»,2G0.l»00 
54S,«XN) 

i.'.4;!ii,()(j<) 
7;jf<,ooo 
4,3i;»,oi>o 

247,0(X» 


G!l,e4GtO0O 


1869.  1870. 
Um.  Ifaa. 
148|8ir,0(N>  lMvl«8,fl00 
Sa^ULOOO  90^88^000 
88t«Ba,«»  88,477,000 
  71,688.000    f.rt.70«,000 


Homa  eoMiuapUaa  from  London  7«:,7;M,0o<J 

Btock  of  Tejl  m  the  Unm 


London   muhm. 

Liverpool  

All  other  porut,  aati- 


Jan.1, 
1889. 

lbs. 

78,632,000 

8,100,000 


Jan.  L 
1870. 
Vbm. 

79,899,000  . 

B!8,000| 

7,2(K),000> 


81. 562,1  HjO 

Jan.  1, 
1871. 
Ibi. 
88^848^ 


89^068,000    ...     87,217.000    ...  79,140,000 

Mewn)  J.  D.  Campbell  and  Co..  of  Mauritius,  writinp  on 
December  remark : — For  ten  days  after  the  departiu'e  of 
oar  last  mail  the  sugar  market  waa  much  excited,  and  very 
heavy  pnrcha»eii  were  made  for  Auatraliu  and  Bombay.  Pricea 
roHC  daily,  <iud  the  advance  n9ach<>d  40i:  t<>  50c.  Since  then 
the  market  has  been  qoiet  rather  than  flat,  and  no  change  in 
price*  is  obaervable.  Roldera,  hoiwerer,  are  ^uite  firm,  and  a 
further  riae,  consequi-nt  r>n  renewed  actifity,  la  onite  ponible. 
Tridag  fawt  sales  we  ju  >t<>  white  cryRtala,  No.  20,  at  97.50-tiO. 
For  BugarR  abore  that  eort.  no  higher  price  has  bam  paid  for 
important  lnt.s  than  S7.75;  but  there  are  •  good  many 
hmdeni  for  In  rdlows,  a)x>ut  the  same  amount  of  nd- 
Tance  haa  taken  place.  Larg<>  purchaaea  have  been  made 
of  marks  (La  Boardonnaiii  and  Forbauh  EHt.),  just  under 
the  beat,  at  87.85;  and  for  Enperance,  the  beat,  $7.50  is 
•dked  without  bajm  ao  far.  Fme  yellow  counter  in  worth 
tBJ80  to  97.  Bations  haTe  advanced  about  la.  hut  an;  not  in 
ao  great  frof  <rtii  >n.ite  demand  aa  other  descriptions  of  Auatra- 
lin  aogan.  in  ivtinin;;  Yeaon  ani^m.  which  are  becoming 
very  acarce.  and  •<{  which  no  conaiderabK-  i|UiiTitity  further  can 
be  expected,  .-i  cun^idcrable  ri*f  hjis  t;ik<-u  place.  No.  12  is 
quote»l  at  S<!.ik">.7'i.  which  <  with  fn  i^'ht  at  U  and  exchange  at 
llj  per  cent.  prem.  >  makes  cost,  f.o.l...  i;7!i6dto278  9d.  As 
as  ."-'i; liiii  liLfU  jMiid  for  No.  li.  Grey  Nynips  continue 
nraofa  in  th'  ;nuc  condition  aa  ut  onr  laat  u^lviccs.  Tlic  low 
are  neijlt^-tcd,  and  for  the  hiirhcr  we  cuiote— No.  11.  to 
80 ;  and  for  Xo.  -H),  to  .'^i.lo,  m-conlinj-  to  gram.  We  may 
add  tluit  prices  aakedatefrau  liA;  to  20c  above  oar  qnototioiw. 
and  it  IS  not  intptoAwble Hiat  demands  would  be  met  were 
several  j.un  lni-iere  to  enter  the  market.  Statement  of  •ufra'" 
abtpped  from  Itith  November  to  Uth  December,  1870;— To 
IVRace,  14^  tona:  to  the  United  Kingdom,  1,7'tO:  toBtnaboy, 
2.889;  to  Melbotimc.  1.188;  to  Adehiide,  527 ;  to  New  Zeahmd, 
;  to  Capo  .-oloniea.  21<{;  to  other  places,  2.388  tons. 

The  ftillowin^;  report,  dated  December  12,  haa  been  for- 
warded by  Meacra  fVyer.  Sohnkie,  and  Co..  of  Ooknnbo : — The 
prcpanitioii  and  dtipiMot  of  prodvee  bare  been  proceeded  wi^ 
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during  the  foi-tuii;ht  with  unaliated  iutivily.  the  weather 
havint,'  l«vn  uninU'ri-ui'tcilly  fine.  The  clcunuicL-a  outwardH 
since  our  la«t  have  Ix'cn  numerous,  and  the  t»)tal  exporth  of 
pr'xluce,  espei'ially  of  l  otfn  .  ari>  now  in  exrm<H  of  t\hy<-  at  th"- 
isame  peri.Ml  la.Kt  ye:iy,    Tlie  fMll,,wii;t,'   in  the  liihlrilmti'.n  uf 

the  coffee  ahipmeata  to  date  as  e"ni)<ared  with  those  of  18tiii. 
tumiBoii  cot'iEi.. 

IS  70.  1869. 

ewts.  ewta. 

ToOnatBriUin.              100,892    88,281 

FeieigBpnta.......   .m.mm<.~  1M 

8^488  MM».«*MM  lf888 


To  Ortmi  Britohl ., 


180,867 
VtXtn  Cenwt. 

7,!153 
1,018 
880 


8S|848 


7,613 
2,:iH'i 
24.'. 


O.iVil    10,241; 

The  arrivalH  of  crops  in  parchment  iluriuij  the  pa^t 
wi>'ks,  have  bc<;u  large,  and  Colombo  yodowna  arc 


two 


at  the  preaeot  moment  ahippers  do  not  care  to  enter  upm 
fn>i»h  contraota  for  early  delivery.  The  transactions  l«>  date 
have  been  on  a ooosiderablc  scale  at  imcbanK(><I  rat<«,  hut  in 
most  cases  for  middling  and  l<rw  grown  deAcriptiMiiH.  the 
quantity  of  moontwn  parchment  in  th»  market  iM'inif  com- 
Ijaratively  smalL  There  have  heen  contract*  for  al>i>ut  8,000 
cwts  native  coffee,  moatly  picked  and  dried  (or  slupmeat,  for 
forward  delivety,  bat  to  di&  the  quantity  broogfat  in  baa  been 
restn<"ted. 

.\nnexiNl  is  Me-ssrs  William  Mmimii  and  Ca'aiad^  report, 
dated  Calcutta,  Dec.  20:— The  sales  by  anction  since  our  hwt 
report  bare  anoaBtad  to  2,700  cbesta.  At  the  beginning  of 
the  week  there  was  a  alight  rise  in  the  rate  of  exchange,  and 
the  demand beoune  leas  spirited,  with  a  downward  t<'ndejicy 
iu  priee«i.  mora  paitiiimlariy  noticeable  on  fim*  sound  indigo, 
which  has  deoUlied  ttom  Srs  to  lOrs  per  maund.  But  this  is 
probably  better  aMOnnted  for  by  tiie  fact  that  after  many  of 
the  orden  fbr  Baaaia  had  been  raeented,  it  waa  found  that 
there  was  more  fine  indigo  in  the  present  crop  than  was  ex- 

e-cted.  Kiahnagfaur.  Jowore,  and  other  disbricts  of  kiwer 
engal  have  done  well  in  quidity  thin  year,  notwitbxtanding 
the  nnfavoonble  oireaBUtaaoes  under  which  much  of  the 
plant  waa  grown  and  mamifacturetl.  and  we  couMider  the 
quality  above  the  usual  avenge.  Tirhoot  marka,  so  far  as  the 
first  CTitti^ga  go.  abo  tarn  out  TwM.  Aar^garda  the  quality  of 
thcBannwaSdOvde  indwoof  tiuaaaaaan,  weareeorry  we 
cannot  report  ao  hmrniMf;  it  is  certainly  not  so  good  as 
usnal,  nor  eOBld  ft  liawbaan  expected  from  the  plant  drenched 
bjooaatantwiB  aad  ita  kmrea  tamed  yellow.  Weare glad 
to  obaMiiibi  aateiUideaB,  lliat  the  aatiTes  appear  to  have  got 
up  than- indigo  with  rather  num  «■»  tinaithCT  need  to  do, 
aadttiBtDM  hoped  they  will  be  iodnee^,  bj  on  readineas 
with  which  buyers  have  taken  it  tills  year,  to^  pnr  atill  more 
attonlian  to  the  setting  up  and  packing  oif  ft  in  mtora  The 
only  tnaaaetaoB  Bj  pmate  eontraet  during  the  laeak  baa  been 
the  'foDowiBg  Te-aale  t—lfJCfl.  VTnanu^er,  Ftenaali,  200 
maunds,  at  ^.8  rs  per  mannd,  aoM  toacnTe«t2S0nk  The 
quantity  disposed  of  up  to  date  ia  afcoot  45^000  HMMldl  Bz> 
portfi<  indigo  ham  lat  BManber,  1870,  to  19th iaatant:— 
To  Ghw^Tnil^  iJUi  ohaalBi  Innee.  86;  Trierte^  1.012; 
foreign BoroM 82}  AiB«rioa,4S;  Qolplia and LcfWUlo,  172; 
total.6^«bHta. 

ThaauMndiadlledNewToik.  Jan.  6  y-Bnaineaa  in  dry 
gijoda  dnring  the  week  under  reriew  baa  been  confined  to  the 
filling  of  a  few  small  orders  from  retailers  in  diatont  aeotkms, 
and  to  supplying  the  wants  of  a  small  number  of  near-by 
dealcra,  who  were  in  the  City  purchasing  sm:dl  aaaortmentn  t<  • 
r(!pleni8h  their  stocks.  The  movementR  baring  been  confined 
to  such  limited  onaatitiea  aa  were  re<|uire>l  to  supply  the  re- 
(luirementa  ol  uie  current  trade,  the  ii^'^'regate  is  verv  light, 
though  the  marirat  cannot  be  considere*.!  umnaal^  anil  for 
this  season  of  the  year.  In  the  money  mailcet  the  week 
opened  with  a  slight  reliei  from  the  excessive  atringenoy  of 
last  week,  and  luider  apprehenBion  of  a  renewal  of  the  late 
"  locking.up"  oiM'i-.itionN.  rati*!*  wen;  paid  on  call  loans  mnch 
beyond  the  legal  limit.  loiter,  however,  there  being  no 
symptomH  of  artitieial  nianipttlation,  and  the  money  dinbursed 
iu  the  payment  of  dixndends  bavin};  Vw'f^nn  to  return  int^)  the 
liankH,  then- hivH  l)ix'i\  an  ciwier  feeling.  TM-d:iy,  at  the  cJfKw 
of  l>U!«ine)SH,  there  was  i»o  dithculty  in  liornnviie^'  on  (»imh1 
collatenils  at  •!  to  7  jut  cent.,  fiimi  wliieh  it  is  cmelud.Ml  that 
the  ].ri>H<iure  haa  juisMcd  iin  eliuia.t.  In  discount*  there  hati 
iH'cn  ii  fiei-r  movement  within  the  laiit  (w4i  daj's.  The  I>.ink8 
apix  art'i  h;iV4' •■oneludi  d  thiif  the  pri-wuri'  from  e:i!l  ln.rr>iwer.s 
i.-*  Ji-iiht.  aU'l  are  ■■  •ns.  piently  biiyiiiir  j'^ijHT  freely  ;i1  t!ie 
citiTeut  full  ratct*.  4>n  the  8upp<isitiou  that  quolation.s  may 
•-..rly  decline.  The  following  are  the  omreDt  nitea  tot  prime 
j)aiK'r  :— 

per  Mat. 

C^mmeroial,  Orst-cUw  endonad   iiO  days   7  7* 

—  —        —    4neBUis  7A  H 

—  —        —   8B0Blbs  71  10 


— — — — — 
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per  cent. 

 CO  (Uts    8  12 

15 


Commercial,  flnt-ch.^s  single  nanus,, 

—         —  —       ...^4I»«  montba  9 

Baukan,  flrat-olaai  {oi«i(pi  60  daya  7 

Sto4Boalto  7 
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THE   COTTON  TRADE. 


I.IVKRHOOL^AHfART  19. 

Till' cott'in  Tii.-irk.  t  tliis  w.H'k  i)i>i'n(>J  firndy.  and  on  Sfttur- 
<lay.  with  ji  i  imsiiii-nl'l.'  amount  of  liUHiin^ss,  anni'?  adv.mcc 
was  olpt;iin>><l ;  l>nr  -'U  MimdriT  :i  dull  tone  rL--;iii|u-nii'<l,  :in<l 
prii  '-«  li:iv>»  since  Imtii  ill  f.ivour  of  the  ImyiT.  For  Sou  Isl.-iml 
til-'  iL.  iiKiiiii  liiiH  l)ct'n  nctivc.  i/inhmciTii;  most  i^rad'.'S.  Prioi*.^ 
»bo«-  ,t.lv;iui  o  of  nboiit  .1(1  IRT  11>  ilunnijthi'  piist  two  w<.M.'kH. 
AniHriiMin  litiM  coiitimKii  in  h»hh1  ii-.|Ui'-it.  :uul  l  u  Satiirdav 
a<lvan<  iil  >.l  to  J,l  jM  i-  11,.  liut  has  fidkii  ba<  k,  .nid  close*  with 
littl.'  <  haU|,'t?  fi-otu  til."  ((iiotjitioiis  of  la.-t  wei'k.  Now  York 
advirtx  to  thr  l^tii  instant  .juot<;- in>'lJlin;;  Upl;uid  15J  Ofuts. 
i'««tin^»  to  Kfll  in  Livcrpo.)!  S;.!  jht  11  i  1,_v  steamer.  In  Brazil 
a  uioiieniU'  bnsini'SH  liaa  Keen  doui!.  uiid  prices  have  ^jivi'U  way 
nlioiit  id  p«T  111.  Kt^'Dtiiin  iMiitimics  in  •j;>i'k\  di'ni.'.nd,  r.nd 
lust  wcck"H  prii-i'^  arc  luilv  tiiaintainitl.  In  East  lu'liun  tln' 
busini  i.s  in  ai;ai:i  r;ithi  r  liiiiitc  I,  tin- tnidi- Imyini;  only  in  Hinnll 
quantiti4'H,  anil  prices  arc  in  many  instuuces  slijjlitly  lower. 

For  cott.on  to  an-ive  tiic  l.it.^f  .jtiot-itii'm  are  -Aiuoricau. 
iMiaixof  middlinij. from  New  Orlc,inn,  DiHieiubcr  Bkipiueut,  Bid; 
Savimnah,  Jannary-Fela'uary  sLipmen^  7|d{  Ohvlwton, 
DewnilxT  Mhi)onenl.  7  l.j-ltid  jicr  lb. 

The  sales  of  the  wc-k.  inohnlcil  f"rwanle<l,  amount  to  l^S,.':]!* 
bales,  of  which  t'.o^it  are  on  spccnliirion.  and  l:i,l  10  declared 
for  export,  leavini,'  ti!».U'.MI  haJcH  to  tl;.  ii;,  1-  . 

The  actual  export  this  week  aiaountH  t.i  T.t'U'i  hales.  <-<>ii- 
Bistiuir  of  4,(>l;{  Amerieuu.  -l'>  Bru/.ll.  E^-yiitian.  anil  -,7'.i7 
East  India,  which  in  n<it  dedui  tol  from  the  stock,  lu^  it  wiv? 
not  included  in  the  »t<K-k  4le<.duit>d  on  tbe;t*>tli  nlfinin  Tt  is 
alt*o  not  includiil  in  this  year's  retiima,  uh  it  wii«  iuldi>l  to  the 
export  in  the  annual  ciri  ular. 

Jav.  20. — The  saleH  to  day  will  probably  amount  to  about 
19.400  ImImi,  thA  market  with'mt  ch.'inire. 

I'UICKS  cruftii.NT. 
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la  ■peeulatkm  tho*  is  m  Ammam  at  Sl,fOO  lialM.  The 
impotta  thia  week  htm  wmemMl  to  9ijn  bdcs^  and  the 
qnaati^  of  AnMrioaa  «ottoB  repoitod  at  aw  for  Orcat  Britiun 
ia286^baka.  The  actaal  ea^osts  baro  been  7.016  Mm. 


LON'DOX— Jam  Aiiv  3'.'. 
Annexed  !■<  a  portion  of  the  ciri  ular  is.sued  thi«  wet-'k  by  the 
London  Cotton  Hrokerti"  Association  : — 
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NKW  VORS.-^AXtrAKT  8. 
Dy  Hpec-ial  t«legraiiui  received  by  us  to-night  from  the 
.Southern  p4>rtR,  we  are  in  ptHuession  of  the  ivtnma  ahowinjjK 
the  r4?C4iiptH.  exiK»rts,  i!i«.,  4»f  cotton  for  the  weok  ending  this 
evening,  Jan.  6.  From  the  fijinirea  thus  obtainotl  it  appears 
that  the  total  receipts  for  the  seven  clay*  have  reached 
13i>.tJ31  bales.  agailiBt  124,  l.5<»  bales  last  week,  l:3<t,:21<)  bale* 
the  jprevious  wix»k.  and  15.>.T17  bales  tkriv  week*  since, 
making  thi'  total  receipts  since  Sept.  1,  1^70.  1.7";-'>.i'2ii  bales. 
a(rat«Kt  1. 1-12. i74  httlee  for  the  aame  peri4>d  of  I  xi!'.  nhowin),' 
an  increriMe  since  Sept.  1,  thia  JVKT,  of  'A-l.h^ti  bales.  The 
exports  f4)r  the  week  en<ltng  tnia  creniniir  reai-h  a  total  of 
,'vS.tSti  baU'H,  of  which  82,858  were  to  fir4nt  Britain  and 
■'>.)i'J-S  t4>  the  continent,  whtte  the  stocks  at  all  the  porta,  as 
made  up  this  ev'cninp,  are  HOW  fiW,*^'''^  b  ile-.  Tl.  low  wc  give 
the  exports  and  stocks  for  tbe  week,  and  al>io  f<ir  the  c!or- 
responding  week  of  Irnrt  season,  as  telejj^raphed  to  ns  fn>m  the 
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From  the  foriT.'oiu);  atatOUBt it wSl  bt  Seen  iliut.  companxl 
with  tho  curreHpuudiug  Week  of  lost  HMon,  there  Im  uu  in- 
cr<-uB('  in  tho  oxportH  this  week  of  ^3,9G2  balejj,  whili'  t  he  stooks 
to-uight  are  ll.j.6k>  liales  more  than  they  were  at  tbi«  time  a 
year  ago.  The  follnnnn^  ig  our  vumal  table  sbowine  themore- 
ment  of  cotton  at  all  the  porta  from  S«pt.  1  to  Dei;.  31,  the 
latest  mail  ilates.  We  do  not  include  our  tele^^rama  to.nij.'lit. 
an  we  cannot  ensure  the  aci-iiraey  or  obtain  the  dirtail  ntNcn- 
miry  by  tele^aph  : — 

Kccsim  and  Exp\>im  of  Corroii  (t»let|  tintf  Stpt.  I,  aad  .Htocii  mi  h*n± 
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I  XC  IT  liOH.1 


Mun  Miiii'  mail 


We  have  hiiil  ii  v. My  .|ui.  t  iii;n  ket  tlie  p.'wt  wc.'k.  the  f^ftieral 
demand  havint;  |)ruv<  il  .[uitc  moderate.  TTidders  bavi',  bow. 
ever,  offert'd  tln'ir  Ktork  Kj>arinj;ly.  thou'^-h  tlicn'  :nv  !i  i,;<Kid 
many  receivtin  who  huve  been  obliL;i  l  ti.  sill.  ;uid  t!iirt,  with 
the  heavy  receipts  at  uur  piirtH.  tin-  u:i'"a\  nmiMi'  advii  t  s  from 
Liverpool,  and  tho  moderate  di  ui;i:id  lin-r.  have  i  lmuIu-iI  in  a 
KTadual  decline  in  prii-es.  the  close  lieiiii;  i''  otF  frun  hist  Fri- 
day, niiiidlin^,'  Upbiiii'.-  li.  iiii;  quoted  to-ni^'ht  ;il  l."n;.  airaiiml 
15je  a  wc<»k  aj^-i.  S:i-iu-.l;iy  ]ii-ires  were  mirli:(iii;i  d  iiii<l  «tea<ly. 
Mondiiy  was  alu-^i'lav.  Tui'^'laj  quotatii 'ii-<  nni-  the  suun' 
nri  Saliirday.  t'Ut  the  cl'mr  \v;ui  weak.  W.  In.  •<  lav  jirir.'.* 
fa'...arr-.l  Imyris,  and  were  rciiiK-cd  ic  Tinii-H.iav  tlii.'  iiiarki't 
wa.->  «i_'uk  aud  im-i^'ular.  but  tlnTc  wan  im  i-h:in;,"i'  in  the  ipio- 
tations.  To-day  jiricvn  an-  further  off  K".  and  the  close  is 
weak  for  tlif  L.wrr  i^nideis.  hni  firmer  for  the  Ijeltcr  ^,'radeH. 
The  lifht  d'Tiiaiid  tbrou^'h  the  week  arises  from  these  twofaet^ 
— that  the  ib  i  line  at  Liverpix)]  haft  shut  ofT  to  a  very  great  ex- 
t*Tit  .'xiHirt  ordci-M,  and  tne  continued  low  condition  of  the 
otrcaiaH  lhroui;huut  the  North  and  East,  keep  many  of  our 
8l)iuiicrM  on  nhort  lime.  For  fi^rward  delivery  there  has  been 
the  same  dowiiwiird  tendency,  and  the  close  in  about  ^^,c  off 
from  bvst  Friday,  the  closing  rates  being,  for  January,  1  ti''.c; 
February.  11}  2c;  March.  1.5V;:C  ;  April.  1.5}e.  The  total  saJi* 
of  thi.H  dtwription  for  the  w.'.  k  ;  iri'-hniiu^-  2.1CN3  balea  frev  on 
board,  but  not  including  ludeH  ■■  cxi:haiii,'ed  "  i  have  l>een  IT..'!!)*) 
bales.  For  immediate  delivery  the  t..tal  salen  foit  up  this 
WC«k  17,382  bales,  including  .'J,:!!!  bal,  to  an-ive.  nf  which 
•t.481  bales  were  tiikeu  by  KpitinerK.  lialejt  on  speculation, 
11.128  for  export,  and  1,250  bales  iu  transit.  The  following 
■RtheehMb^ 
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The  exports  of  cotton  thia  we«>k  from  New  York  show  an 
increase  since  last  week,  th<-  total  reaelxing  1S.718  bales,  against 
16.1U4  bales  last  week.  Below  we  give  our  table,  showing  the 
exports  of  cotton  from  New  York,  and  thiiir  dirwtion  for  each 
of  the  last  four  weekn :  hIho  the  total  export*  and  direction 
since  September  1,  1870;  and  in  the  laat  fidnimi  the  total  for 
the  wune  period  of  the  preriona  jear: — 
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Below  we  give  the  movenuntaoC  ooUon  at  the  interior  ports 
— receipts  and  abipmenta  for  tb*  week,  and  ■took  to-uight  and 
for  tiw  ooirw^poiMiiiif  week  of  1S70: — 
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These  totals  ahow  that  the  interior  stocks  bAV«  increased 
during  the  week  1,378  bales  (being  now  8«588  bales  moMtliaa 
for  the  same  period  last  yearK  while  the 
12,5fiO  bales  more,  and  uie  Hbinmenta  1S,< 
f  or  the  ooRespondiag  period  of  1870.  Goont 
thisneekflCtteitott  tA  liemphis,  and  6,000  lielse  additianal 
fonitd  whkh  we>«  added  to  the  stock,  maldng  33,908  bales. 

ThefcUowingareliMnoeiplaflC  coMon  at  NewTork.  Bos- 
ton, Phi]add^a,/iiid  Beltimank  tat  the  last  week  and  since 
September  1. 1870:— 
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Nmw  Tou,  Jua.  11— tAeooidiair  ^ 
Davidie,  and  Gou'a  itpett,  the  wedcli  reeefala  of  ootton  at  all 
United  SteW  paiW^T*  been  188,000  bake,  and  '  * 
lat  ot  September.  1,900,000  bilee.  ShquDsnte  to 
75.000  balest  to  France,  notiei  aad  to  the  eoutiiiai 
bales.  TMdi  aiiioe  the  lat  of  Bmtenber.  940,000  bdeti  atoek 
at  all  porta.  mOOO  balee.  IGUliiig  Upland.  7R  «oet  aad 
freight,  per  steamer. 

New  Yobk.  Jan.  17.— l%e  reeeipta  of  cotton  at  all  American 
porta  during  the  last  four  days  have  been  74,000  balea.  Ex> 
ports  to  Great  Britain,  47,000  bales;  and  to  the  oontinent, 
24.000  baka.  Middling  Dp^d,  7|d,  eoataadfraij^  pw 
steamer. 


MARKETS  IN  THE  MANUFACTURING  Dlt^TKTCTS. 


M anc  iies'TET;,  .Tan.  1!^. — The  market  ban  been  veiT  quiet 
diirini^  thi'  wei  k.  an<l  <juit<?  devoid  of  anv  animation.  No  large 
offerN  liave  In  t'ii  made,  and  the  daily  fmsinesM  has  b<<eu  uf  a 
retjiil  cliamctcr,  but  quite  nufficieut  to  [.revent  Htocks  from  ac- 
cumulutin<,'.  Prices  Lave  reuiainetl  remarkaldy  firm  conHider- 
iiig  tlie  jibweiice  of  demand  and  the  large  importM  of  eottou 
into  Livcij'ool,  which  havecau.se<l  that  .st.iple  to  <iecliiiein  value 
a  little.  Thi-  latest  telegraniH  from  our  larL;e  Ivwtem  markets 
.ire  not  favourable  for  nierchanta  enteritJL' into  fr^-sh  contracts, 
aiid  any  offerd  thiy  have  made  have  l  .  rii  at  a  reduction  in 
pirice.  and  more  to  ti"at  valucK  ;  jtriMlueers,  however,  adhere 
very  firuUy  to  their  >|Uot.it)oa.H.  and  ahow  BO  aiudelytoadL 
The  market  doses  t^uicl,  but  atcaJj. 

OoHraaaiiTi  Sranunfr  or  i—  Cottow  TatMm.  
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Messrs  Alexander  Colli 
telegram  from  l^mcbe-st  -  i  \  r  i .  rdi^: — Markatqaiet;  but.  owing 
to  the  heavy  engagementH  of  producers,  prices  are  well  main- 
tained for  both  yarns  an<l  clotn. 

B&AoroBD.— There  is  a  rather  ^loieter  tone  in  the  wool  mar- 
ket, thoni^  theva  is  •  iHT  bosiness  doing  in  moat  elaaaea  ot 
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wiM.ll  at  rtay  firm  rutcs.  Priiuc  wi'thors  are  Btill  most  in  re- 
ijucat.    Good  h<^  lins  also  iu  Jenuiud  to  Hunio  tixUmt.  Prioea 

J  are  very  firm.  In  the  yarn  luai-kot  iliori,'  ist  a  nteadj  bosineaa 
doinj;  at  advance*!  mte«.  Spimiei-s  have  ordcni  in  hand  to 
kwp  them  wi'll  I'lnjiloyed,  ana  ghow  ni)  diispiisitiou  to  make  any 

1  oonot!fwiun.    Tbi'  [licce  market  shows  rather  movt?  activity. 

1  The  home  merckautM  an'  in  the  market,  and  hare  plu.  i  d  ;i  fi  '.v 

I  orders.   There  i«  evidcuUy  iiiiiic  diaposition  niamfe.stv-<!  to  iii> 

'  bosincfls. 

i     Rochdale. — The  flanutl  nnukct  wm  rather  dall.  and  f.'w 
'  gnKKls  were  sold.    Pri<  i'-<  vfi-w  w.  l!  ti.Mlntaiued.  Y'orkshiri! 
jfr).Kl«  were  in  fair  demand,  without  ujiy  alteration  in  the  qua- 
'  tatiouH.  W<H>lfl  «ienMldtoaiatr«itant,aiiidktepflio«  wei-e 

well  maintained. 

Leeds. — The  markctii  in  'A.-j  clnih  liallaliaTO  been  of  a  late 
'  average  ehanieter.  MudcnUviy  goint  ael«ctiona  of  sjirintj 
I  goods  were  nmile.  and  a  fair  bnsiuesH  was  aim  lii  ;n  in  h.iir- 


net«  and  other  plain  goods.  The  manufactiueni  are  umt«!  us 
well  employed  ao  for  some  time  pMt»  ud  than  M  kMalthy 

I  tone  thnmghout  the  tnule. 

I  NoTTTifOHAK.— There  ii4  quite  aa  mnch  bnainem  dr>ing  in 
j  the  laee  trade  this  week  aa  in  usual  at  this  time  of  the  year. 
For  aomc  classes  of  cotton  goods  there  is  rather  more  inquiry. 
Lace  ^aros  remain  steady,  and  raw  silk  of  good  quality  main- 
taana  ito  price,  while  inferior  qualities  arc  dull  and  have  a 
dinnmni  tendency.   Hosiery  ^ams  maintain  their  value. 

WOLTIBHAMPTOM.  —  The  ironmasters,  the  ooUieiy  pro- 
prietora,  and  the  agents  mustered  fairly,  and  reported  with 
mneh  MtMCMtion  uw  rwidt  ot  the  pieliminaiy  qnarterlr 
■mtinga,  nd  at  the  cnmBt  geneval  miaoeUaaeoiw  demand, 
BowMwiiig  Aw  pariod  «<  tlw  jaar  and  thestete  ef  Borope. 
ThetknrSu  n-^pfloiod  Hm  oniah,  th«  noni  fcort*  iMnng 
bacniaraSdieiiiito  dontbaBigda. 

BUTAST.— Plaz— VUdnfl^  into  aoooont  ammo,  at  the 
year,  quantities  piwmted  111  oar  market  were  not  eztenaiTe. 
Buyers  genially  wers  nnmeroos,  and  opented  £re^.  Prices 
mledfim:  in  some  jnrtaaew  adnaoad  mto*  «aN  nalised. 
Ymm  a  alight  improvamcBt  in  A*  demand,  aa  anaoviiced 
last  woek,  gtrea  symptom  of  farthBrprogwM.  liiiana  (bcown 
lundkMB)— Danaiia  good  for  improrad  makaa  of  alnuat  all 
deaa^tiainB.  Power  loom — ^Deaund,  tiuMudi  not  active,  has 
iMen  moderate  for  heav^  linens,  lioen  banuonihiefB.  diapers, 
damasks,  and  cloth  smtable  for  the  finreifn  «iothhig  trade. 
Pkieea  oaaltered.  Linens  (bleached  and  flaished)-- Home 
liama>i<imia  have  been  to  an  increased  amoont.  There  is  a 
slkrlA  ndootion  in  stocks.   Prices  tend  apwud. 

BiamwoRAiL — ^Now  that  the  resulta  ot  qaarter-dar  are 
fairly  realised  thej  would  seem  to  have  luan  agooadeal 
short  of  the  reqairamenta,  if  mot  of  the  expeetationa,  of  the 
trader  and  the  tone  of  the  market  to^y  waa  hr  fram  cheer- 
ful Apart  from  the  cuBtomarr  pig  iron  opntMOta  tor  the 
current  quarter,  the  transarti ons  booked  last  week  were  not 
very  large,  and  though  a  few  good  orders  have  amc<»  come  to 
hand,  the  poaition  and  pruxpeotH  of  the  tmde  at  present  are 
anything  but  satisfactory.  Bars,  hoops,  rods,  strips,  and  gal- 
vanising sheets  command  a  steady  sale  for  home  purposes,  and 
several  inquiries  for  bridge  and  railway  ironwork  and  boiler- 
plates are  reported.  For  local  manufacturing  purposes,  and 
especially  tinplate  work,  tube  making  and  war  material,  a 
brisk  demand  is  expressed.  Pig  iron,  aa  usual  after  fuortcr 
dar.  is  nnr  firm,  and  prices  in  all  brancbea  are  couMtoently 
wdlivlMild. 

Ihnroaa.— Our  ilax  market  has  been  very  active,  and  oon- 
amnats  haring  shown  more  disposition  to  operate,  aomerons 
transactions  hare  taken  place,  at  gradually  improviag  prices. 
Holders  have  been  rtrj  firm,  in  oon8e(inenoe  of  tiie  strong 
upward  tendency  of  the  foreign  markets,  and  in  aome  easen 
they  refuse  to  effect  farther  stues,  unless  at  a  frcah  advance. 
There  has  lately  been  increased  inquiry  for  tows,  and  holders 
now  refuse  to  sell  unless  ut  Homewhat  higher  prices,  the 
stocks  remaimng  for  sale  in  thiH  market  being  lUready  greatly 
ndneed.  The  market  for  jut<  continues  vei^stifT.  In  linens 
there  continuaa  to  be  alarge  buaineaa  doing  in  many  different 
fabrics,  and  althongh  for  aome  kinda  of  jnte  goods  the  demand 
mt,  thera  am  nnoMKma  inqoiiiaa,  and  this 
cf  onr  trade  oontiBiica  Taiy  aotiTe. 


COBN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  Yokk,  Jan.  6.— The  market  for  breadatuffs  the  past 
week  has  generally  shown  strength  without  activity.  The 
receipts  of  flour  are  materially  riKluce<l,  and  althongh  rein- 
forced by  the  iuereased  produL-tion  of  local  millers,  are  con- 
siderably less  than  the  current  wants  of  the  markrt.  The 
stock  in  store  is,  however,  12'J,000  bids  greater  tiian  last  year, 
being  reported  on  the  1st  of  January  at  5G5,IHA)  bbk,  against 
44,S.0(>0  bbls  at  the  some  date  in  1870.  with  the  gold  price 
about  30  per  cent,  his^r.  Still,  in  view  of  the  reduoed 
ato^  of  whaali,  the  apaenlatlTe  flnaraaa  with 


wheat  is  held,  and  the  fact  that  floitr  in  r<  !atiTely  lower  than 
wheat,  holders  of  flour  have  l«'en  diHjioH.  d  U>  udvani'e  prit'«a£- 
For  some  days,  Hmwi'vit, lu-couutji  from  abroad  bavu  liei'n  dttll,. 
and  freight  room  hiiA  Ix-^n  HOiirci!;  the  export  diMurind  h-is 
ConBe<iiii'n;ly  bct'n  liuiitoij,  with  the  l.K:al  trade  imninisin^' 
only  niixIiTiit.dy,  and  prices  show  im  di^'-ided  impr'ivciui'iit. 
To  day.  with  no  cable  advices,  and  a  .-.tcaiiy  rain  fallLu^,'.  the 
market  was  very  quiet;  good  line.H  of  extra  ."^tate  ruling  nearly 
n<  uiinal  at  8(3.'2'j.  Coni  m.-al  ii:is  l.'.  .  n  i;:  re  active  at  554.50 
for  Brandywiiii'.  ^\'^l<3s^t  h:in  Ih.u  diiK;  Iroight  i*oom  has 
been  H'-aroe,  with  ratvs  l.itt.crly  hhowini,'  a  slight  advaiice,  and 
KhipiM-vri  have  not  been  able  V'  i.j.i  rat.-  freely  at  the  prices  de- 
inandiNl;  while  the  wantH  of  miii.  r-  I  ave  bwn  filled  by  broken 
and  irniifular  parcel*.  To-day  the  market  waa  strong  at  81.-t3 
t  )  ?1.44-Ior  new  No.  2  spring,  against  S1.45  on  Wednesday. 
The  West  has  been  excited  over  Uie  reduced  stocks,  and  No.  2 
i^pring  advanced  in  Chicago  to  $l.lo  for  the  lost  half  of  January, 
but  recoiling  to-day  to  S1.09J.  Com  has  met  with  a  slow  sale  for 
home  use,  mainly  at  77c  to  78c  for  Western  mixed,  and  it  is 
only  at  t4>-duy*s  market  that  there  was  a  Uttle  done  for  export, 
Ilye  has  remained  ouiet.  Barley  has  been  lessaetiTa,bQt  rtxj 
firm,  with  a  revival  of  inquiry  toward  the  Attm.  Otts  hare 
l>e«n  variable,  but  close  a  shade  fimer,  wiQi  aalca  of  prime 
boat-loads  of  Western  at  60e  in  atora  and  4i2e  afloat  The 
stocks  of  grain  in  store  and  aAoMfc  aft  lUa  OMricat  OB  the  lat 
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STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mark  Lane,  Friday  Evem-noi. 

The  Britinh  com  trade  has  been  in  a  very  qmet  nUite  ilnriug 
tlie  iiii.it  w.'.  k,  and  the  tendency  hits  been  downwai  l Tlie 
break  up  of  the  fnwt  has  enabled farmci-s  to  market  ilieir  pro- 
duce more  fncly.  though  the  state  of  the  roads  still  preseiit.s 
great  obsUn  leM  to  traflie.  Supplies  of  English  wh«Mt  -.a  stile 
here  have  been  more  liberal,  out  the  cimditiou  -if  th  '  aiiiiiUa 
has  fallen  off  greatly  in  consequence  of  the  iaclcwcut  weather. 
On  Mondaj  t&  attandaaee  of  milbn  waa  limited,  and  &ctora 
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were  compelled  to  accvjit  1h  jht  <iu:iri('r  h-'^a  ui  ^iny  to 
1  effect  xak'H;  unJ  this  rclui'tioti  <'xti'lnli'd  to  furt'ij^n  wbciit,  h\it 
thore  Wilts  little  (Ii«i'i<sitl<)U  tilii>vvn  on  tbc  part  of  holilrrs  t<t 
miliiic.  ilnch  interest  w  still  evinced  in  tao  political  sit ua- 
timi,  wliii  h  will,  it  is  b^Heved,  exert  a  very  iKiwerfiil 
influetifo  iM'fiiro  lonff  npon  tin?  <T«f»tationB  of  all  kiudti 
of  ceiviil  priHliiw.  Already  heavy  RhipiiifiitH  Imve  been  made 
to  Fr;iiiL"e  <liri'i-t.  au'l  iiiiliriH-tly,  throu;;h  n<-lLjinin.  and  this 
Hiovi-nicllt  will  !«•  l;iri;!  !y  iiw  rcusoj  oU  the  ivuiuval  of  tbe  pre- 
Hi'Ut  ob(it:u  lcM  to  tni'lc.  Hdw  lonji  tliis  UKiv  1h'  rli'laj  <'ii  is  a  qnes- 
ti"U  >if  srival  UMUiciit  ;  but  it  is  oviJent  that  tln'  rxhuuution  of 
till-  Htook  'if  ljrea<lstuff-i  in  Paris  and  the  North  of  Fninn- 
j,'eriiT;il]_v  muist  bo  followed  by  heavy  export*  friiii  this  nide. 
Duriujj  "the  we^'k  soinc  fiti-ther  large  purohoMs  of  barrel  flour 
ba,\e  lieen  iii:t<!<-  on  Fn  iu  li  aecOOIK.  and  Ulis  llM  CMUed  an 
iidvaiifi"  of  tid  til  Is  j«  r  liamd. 

Tlu!  deiiund  for  nat-i  han  nitlu  r  slui'kened,  ;in<l  valiie«  have 
temlc-d  in  favour  of  (luyern.  Off  lh<-  enant  a  <'on.-iiih'nihle  hn»i- 
nejis  has  been  eouelutled  at  u  sliulit  enni  eshii  in.  The  tninsae- 
tiouK  in  iiiai/e  have  been  on  a.  retail  scale,  but  the  quotations 
are  un>  1uiiil.'>  1.   Biufaj,  baana^  andpeia  have  ruled  chdl  at 

linn-ly  late  mt.'s. 

Mr  (Jfiii-Lfi'  D. ini1  iv--  !i  tli'i*  reports  tlie  stuteof  t'n  llMunn;,' 
^rain  truile : — Thr  tl' atiii^;  LTraiii  fnde  has  b.  rii  wanting  in 
ai'tivity. but  till-  t'lUi.-  ha-i  bi  i'ii  str  iuly.  \V1..  .it  — The  aVmenoe 
of  arrivul«  iimi  thf  small  ■njat!t  it y  remaining'  fmiii  previous 
urrivah*.  ba^;  iieee-«i-.-ily  <  i.iili:i -1  opvrationH  within  small 
diuu'nsioiis,     F  ir  till'  few  cai.,'"'  '  offeiili!,'.  last   we.'kV  prie*w 

havi'  I  ti  Dui  iiiL,'  lUi'  last  frw  ilavh  ilii-  ti.ne  iinprovcil. 

and  prii  fs  w.'vi'  )>ai'l  wiiirh  i  r.  vii.iisly  cnuM  ih'I  Ih'  .ilitaim  d. 
Wli<-it — Z  an-iv.'ii  .•arc  :  M:!";aiio|H .li,  4.110  .|rK,  oOh  [x  r 
4!t:iibH;  Chiika. -J.nW  .|r.,  |sr.  <i  i  per  i'M  Ib-^.  On  i.a.isai:e. 
I  cari.'o  (Jhirka,  o.loo.irri.  ll's*l  1  )>it  ii>-  lbs.  Mai/.e— Fur  scve- 
nil  days  only  '  ii.-  <  ar.,'"  n  ;i>t  iiti'i're<l  un  sale  off  rlu- eoujit.  Is 
dearer.  Sniiu'  in  |  rm-s  lia\ l.i>  m  uuub- for  Rpriiif  sliiptiient. 
Bu»ine«8  IH  rel"irledt.ikavi-  l  -.-.  ii .neat  ;!<hi]M'r4i'21bH,  lint  L'ene. 
rally  hijrher  priees  are  nski  d  Thi-  rejHirte^l  wah^ji  areas  foUuws  : 
Mai/.e — 1  arrivi^l  eavmi  MoMav  laii.  -i.^ol  ijn*.  ;5:.'h  !td  per  V.m 
lbs.  On  pa.'isaL.'e.  -  i-arU'ieH:  Ode*.«ta,  3.(HX»  ijrw.  .'t-'s  per  4!<'J 
lbs;  Gulatz,  :!.<Ki(i  1,,-s,  ;i2H  :!.!  p,  v  4f»2  lbs.  To  !>.•  «hipp.-l.  1 
eaivTu  lo,(HM>  .ps  (Jalatz,  p.-r  4;>J  lbs.  In  barley  bnhiness 
barf  been  alto;;ether  at  a  stiuidstill,  thelv  bein;,'  no  i  ar<,'o  uff  the 
tsMmt  offerini;.  and  no  dispositiou  shown  to  bny  on  ]>a-si,;nr^.  or 
for  Hpriu)^  Hhipuieut.  Priees  ur<'  uoniinal.  A/uw  i.n  jias-mi^', 
ulxmt  20s;  Dunubiau.  ^Gs  («\  per  Kui  llns,  aud  fur  .-iprin/;  sbi|i- 
inent  a  trifle  b>*B.  In  rye  also  the  tnule  bns.  fur  nevcral  days. 
be,-n  in  Kn.-jjieii.-ie.  tlier>-  bi'in^  no  earjro  offerini;  off  the  ooa*t. 
A  sale  is  rejiuiled.  viz.  — Rve,  <m  j).i«sa!;e.  1  earj;!!.  A  eurtro 
Danubi.m,  '.VM  'id  p.  r  1-0  I'rH.  ans — Dcalinu'-s  in  thisartiele 
hav."  Ii<-en  altogi  thiT  iiitiTrii]j'-i  ii.  E/yptian  8aide.  :!7h  t>d  to 
:i-iH  ii.  r  Ho  llm.  with  no  l-uyers  tiiere;it.  For  oats  rli  -  lar^re 
■  (uautity  arriviil  a  furtuit;lil  aifo  has  l>een  digjxitM'd  .if.  and  the 
only  reported  sale  is  as  folluws  :— Oats — -1  hixivh»1  e.irt;. black, 
2M9  <\rs.  snperior.  22b  ]>er  lbs.  net.  Flour— A  furth-T 
i:|uantity  of  American  barrels  have  bwn  futll  as  follows: — 
Shipp«-Ni  or  to  be  shipped.  1  car^'-i.  Fair  iivenii;e  .pndity  extra 
State.- a  cnrttn.  alsnit  2,<K>t>  brls.  2!»Bper  Tirl.  e.  f,  ami  i.  n'.  t.  T. 
be  shippwl.  1  cai-gw.  extra  State,  3.0110  brla.  278  9d  per  brl  for 
itnmeiliate  shipment  In  milUrtaccd,  notbiag  of  intsreat  baa 
occurred. 
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Enf'lih  i;  Sc-jtrh       2>X»    ...    Is30    ...     t/il  _   

FfUft,    17(511   ...    arm    '  ,  , 


COLONIAL  AKD  FOREIGN  FBODUCB  MARKETS. 

TRAKSACTTONS  OF  THB  WOSK. 
Fob  Kapoii  or  mii  Dat'i  MAaiart  naa  "  l'i>«T*i-aiiT  " 

MmciNO  La-^b.  FaiUAi  Mi.iitiNr;. 
SrOAR.— T1)«  market  oonlinnct  flnii.  but  wit-,  rn'hrr  n  BMr<'  juif! 
tfliiB,  a«  tbe  <(K<.-uI:itiTi>  ill  |uiry  fnr  llm  Ir.wcr  «i  rN  'ni-  |i.irtlv  n'.nt-  l. 
Late  adraaeed  ratea  ara  nutiiitatnixl  (or  Madraa  .Ini^i^ry  auJ  Manila. 
ThamodaEBlsiIosatMf  s(  WssI  ladU  sold,  via.,  1.966  «sdu  ia  thiaa 
da}a,hBs1issnStinsrstinviwt«afornfliiiB|f kiads.  Abwpaiealsof 
cryatsUnd  baralj  fonmr  rstsi^  tIs.,  808  U  to  40i  fid  tor  iMoMnrs. 
'J,'J30  bag*  roflaad  RToe«t7  Bsriiadoea  lold  st  SOa  fid  to  S5a  for  yallow, 
inclndlng  wsabad.  Om<wry  Porto  Rico  is  held  for  rery  high  rata* 
o«ria|r  to  it*  soarelty.  No  cbaoco  can  be  quotad  in  other  daa«riplioAa. 
The  short  crop  of  Nfauritiuii  m-ill  .if  cours*  ri'duco  the  unpp'.y  <if  tfrainy 
k;nJ.<.  Dry  n  i'i.-h  .1  in  aKain  Joarwr  aail  xlill  acnrec.  S-vrr.il  jcir'-<-l*  cl 
hef.  liiivci  i;;M  fi.r  il<.li'.-t-iy  lu^r».  Tin'  s'.-.ek  iif  xuijar  hi>re  Imii  further 
Jecrps.-€ii  ■."  iX.'t'tit  ^<-'^.^,  Ji'i\i:;r.t  7t'.,M:'i  t m  lnui  year,  and  72.00()  tona 
in  the  prcco'liuij  unp.  l>eliveri»i  fcntinuiB  vary  lai^go,  being  for  tba 
waok  4310  ton*. 

Ma»dh*.—2,0C,G  bagi  brown  qaalitic3  by  saetion  WSM  tsksa  la 

aboTA  the  rahie. 

.1/<i<^r.i«.— 2.,')70  l>a«a  brawn  aorM  w«ra  takon  in  at  2U  to  3Sa  fid 
rt»l  baf{8  waafaod  Ja^gory  aold  at  I'Ji.    Prirataly  1.000  bags  hare  aold  at 

20»  (k!. 

/Vboik;. — .100  boR-i  soft  brown  by  siKtim  raaliiMsl  2.'*  6d  to  29ik 
Privnteir  i-ni>ll  aalrs  at  33a  Tsl  to  .V>h  M. 

M'mila. — About  1.5.000  baga  have  chiirigril  liiu-U:  elavwl.  L'."ia  C<1  to 
28«  1  Ta.'tJ.  22«.    The  latter  kns  aohl  iifl  .at  »i  T.U  f.-r  2;l.<«>ii  in!iU. 

OUier  Fanign, — 'ioA  casks  Porto  Kico  by  auction  were  cbictlT  bought 
in.  AiswIstSBsMBt^toMtoars  6d  fbc  tewlamato  |wdxsilo«; 
lO.'S  ssiks  OatawsrsttksB  ia.  PkiirstiftrfiSO  ossksForloBlsosoldst 
M»  Od. 

/b/faMi— Siac*  FVidsy  dry  j^wdt  ha«S  lUgbtly  adTaaoad,  bnt  the 
market  ia  now  nahsr  quiot.  TiUsn,  As.,  qasted  Ms  to  Ms  psr  vmi. 
Further  export  bosinesilMabssadoBS.  Plsssi^  *a,  whtsh  sia  dall,hwa 
not  iuiproTad  ia  pnpsrtloa. 

MoLuiaBSk-^ssiBesfOshaiSisportadssldsttsUpsrewt  Isrtht 
Clrd.. 

C'<K-ov  — Th-:.!-*  liai  bcfln  a  liinita.i  Iniiini'HS  thi«  wpi>k.  S2l  bags 
Trinidad  by  aucli.jn  fiarlly  aold  on  former  t«nu»:  grpy  ro:l.  .".'ia  to  Sla; 
444  hsRS  Oas^ailottt.  nas  qiMUty  of  Ilia  Isttsr  laxt  s'^ld  at  u'M  per 
ewt.  The  bonis  dotlwtas  are  slaMly,  bat  (tasks  keap  relatiraly  large, 
and  the  new  crop  of  Wait  India  is  iieginning  to  airire. 

CoFFCB. — The  lalea  liave  been  moderate  in  extent.  There  ic  an 
inciuiry  for  native  C<>y1on,  with  lales  to  arrive  at  .'j.'>j  to  509  to  thn 
extent  uf  about  4,.>0ii  ba.;a.  On  the  spot  traiiKa<-ti.ii.ii  ar»  limilod  by  the 
high  rates  .Oiki-il.  (rood  onliniiry  has  sold  »t  TA^  to  'ta%.  lill  caitks 
by  auction  mM  at  nni  .iftorwni  in :  t^tt  s;..r.d  iir  iin.iry.  5.">a ;  bold,  I 
.)7s  Ud.  Plant«ti..Ti  h:is  obuiiio.!  lirm  pric(»,  inly  4o2  ca^ks  17  harri-li 
21)  hngi  hoini;  ..ffore.]  Iiy  Aiirti'n  :  sniill  bfrry  and  low  mid.llini;  to 
f*H  t>d;  middling  palish  to  colury,  tiU  to  ti's;  good  middlioi;  to  g'?od 
aad  Md,  Ms  to  75*  fid.  iS9  h^pi  pals  sad  orssalsk  Stafspm  a» 
68s  to  Ms.  IM  bags  othsr  klndiu  Madns.  Rs  «t  to  Osi  Omd^ 
tsllani,  .Ifia  Ad  to  r>78.  .tl  I  ba(r«  ordinarr  Kio  at  T,'l*  fid  to  S8s;  a  fsw  Isto 
Witsbed  at  .'>8a.  >>1.    :l.2.'i5  bni;-i  Cnqta  fouuil  buyers,  st  foD  priess 

to  2-1  n.tviiiic»:  pi!(>  mA  mix""!,  .".<^'  t"  '''s;  t^i;"  .  r  lin  iry  \n  niicl.lIi:iiT. 
til's  to  l>uriiiu'  ll;.>  wi-.-k     til  irirj  f.-T-i       S;  1 1.  i-.i-iiifi  hn-.  ^  II 

at  ."»4b  f.ir  the  M«.tilcintieii!i,  luni  one  .it  '.\^  per  r-,v:  f  ir  a  neafpirt. 
Owing  to  the  rerenl  srvon-  fr..il  jinrtially  i<l  'j  pinij  naTi/alion,  the 
exiKirt  dallvorioK  have  f.dleii  off,  and  tho  i;.-ck  i.^  ab.iu;  I.SiW  toni  ab-jve 
that  nf  laat  year  at  the  aams  dot*. 

Tba.— Arrivals  have  boea  lai^  and  tho  market  ii  woU  tappliod.  A 
modssats  basinsis  bss  bssa  maa  ia  msdinm  to  fair  gradto  «(  seagaa 
at  aboDt  fomwr  ntoi.  PaUfo  aalaa  of  IO.S44  paekacea  bats  been  beld, 
at  whifh  qnntslions  showed  little  T«ria!ion.  Tjow  .KmoT  eon.^'nu  want 
at  'Jii.  ftUck  leaf  teaa  jus;  Ur.ilad  went  atoadily  ut  from  Is  2ii  to 
Ik  C\<\.  2.o<)0  packagss  red  lss(  of  old  import  at  lOid  to  jsr  lb. 
Piti)^'  Snav  anil  coans  HojoBa  gissB  toss  Bold  at  a dscidsd  dsslfws  far 

lhi>  lower  Kradea 

Ki<  1:. — The  market  is  nnner,  with  a  bsUsr  deman.l  A  Onaliag 
rar^u  ui  RanguoQ  has  sold  at  lOs  4^.1  f<  r  the coBtiBSOt.  U.'.Ut<>  lixj  Ions 
cargo  Bengal,  to  arrivo,  at  Ills  1  jil  to  lo^  ;M.  ox  ship.  \,'>W  tons  Moul- 
main  jnst  in  at  10a  to  10a  ltd,  ox  ahipi.   On  the  spot  the  roportod  aalos 
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4S.O0O  bagi;  ehiefly  lUagoaii,  at  9*  U  to  I0»  ed ;  with  good  to 
ftwwhite  Bengml  at  11a  8d  to  13i  3d  ;  Dacca,  !>•  4^ ;  ud  UadrM  at 
9i  fx]  to  lOi.  8,4SO  Iwgi  Ben^&l  hy  aoclion,  pari  •aid  •!  Ite  for 
middling  whito  rncb«r  hrokon,  o{  old  import.  OU  lUUtia  lakM  fa  M 
10*  3d.    S,860  pKckagM  Uarilen  Siiun  soM  at  8«      per  cwt. 

SaoO.— 1,405  Ixgii  liy  auction  worn  bougbt  in ;  for  tbo  sound  por- 
tioa:  null,  16s  9d  to  17*  64)  bold.  l«i  M.  44K)  boxo>i  withdrawn. 
Daznagod  acid  in  proportion. 

&400  Flora.— W7  bags  Singapore  part  aold  at  I'm.  Tlio  romnlndor 
tduB  in  at  Ua  Ca  fv  ovt. 

TAnooL— 499  Mgt  mdiiuuT  Sngmpon  wild  at  l^d  to  l}d  per  lb. 
Somo  other  umall  pared*  taken  in. 

Sn>  E!-. — Tbo  d<Miinnd  for  |>epper  continaei  octiro.  A  lai^g*  hBalmai 
baa  been  done  in  white,  chii-flv  «pMulali»o.  at  ^  adTanee,  oloxinp  qno- 
tationa  for  Singapore  being  l-i  "J  l  on  lh«  spot.  Abiut  4,jU0  U^t 
changsd  bands.  Penan^t  blai^k  ban  riixui  3,'.*'^5  bags  hj  auctioo 
chieflr  sold  at.  and  aftcrisur'ln  ai  dsiua|(«d  in  proportion. 

552  bs^  Siingaporo  hold  for  adranced  rates,  and  buo^t  in.  Penang  on 
the  apot,  or  in  cooim  of  landing,  privalaljr  at  &|d,  and  that  prtee  now 
refnaed.  Afloat  aalea  at  &»d  to  iM.  198  piokaaaa  fmaag  antmen 
ehiedyaoUMAdlntM:  U'lili  40;  9^9i  MtoiaU;  lUtnUW^a, 
3stoSa9d(  lowaBd4*fMtiva,li7dtolil0a.  0(  4  «mm  ohm  1  au* 
good  sold  at  8a  8d.  Cloves  arc  rather  dearer  for  Ziteilbar.  SISS  hufft 
good  part  aold  at  3d  to  .Sj^d  per  lb.  Tho-e  have  not  boon  any  public 
salca  <if  pimento.  Market  ijuiet.  Oassia  l^|iwa  ia  dull.  1,430  boSM 
ciiioilr  unmarked  wero  t«k<>u  in  and  withdrawn,  47  hlga  AMiaafillfar 
won-  i>.>u>.'btin  lU  31»  pot  rw.. 

Sai.ti'ETiir. — Tbo  njikrki-t  n  rirni,  with  a  mmliTato  bu«iae«K  at  full 
prices.  About  3,000 bitg.t  Rvngsl  sold  on  the  spot:  roiractiua  17  to  HI, 
n»  «d  I  9|  lo  %  aUe  :  4],  SO*  to  30s  <!d.  86  ton«  in  ooome  of  Inndin^ 
at  tta  Ml  nfraotian  U,  and  2a0  tana  afloat  at  29*  3d  to  30s  por  cwt, 
oosiomaix  tanns.  The  atoak  ia'waakar  than  moal,  haiac  9;4M  tana 
against  4,1S00  tons  last  year,  8,M0  torn  ia  18C9,  aod  7,9MtaM  la  1W8. 

CocHmaL. — The  public  sales  on  Wednesday  opened  without  aaims- 
tiott,  btit  Uterwarda  wont  oS  well  at  full  rates  to  Id  advance.  1,400 
bs^  Tenenffo :  slWem,  2a  4d  to  2*  I'A :  black".  ■.'»      tn  2b  lod;  rorj 

good  to  lin  I!,  2s   lid  to  3(l    6d.      I'd    ba/n    lb  i-;>birn--i  ;   ■iilvcr,  2i  4d  to 

28  8d;  black  orxlitiArj',  .li  Id.  Xl  IhVti  .Muxiran  ;  tnlviT,  -Jn  (.1  ;  blark, 
3s  8d  psr  lb.  Abuut  l.llH)  1jul;»  nJ.d.  Tim  -.ii-liv .-rii'i  ar.-  raibor  larg(\ 
but  the  stock  of  Teneriffe  still  keeps  lieavy,  being  H,U60  neruua,  ita, 

SutUd^viA  battar  dHvaod  Baa  npvfiiladi  aod  a4  rathar  higbor 
prioea.  BmIbui  baa  taan  difato  m  OiWigBi  atW  Ha  to  IBs  tor 
common  to  flna ;  good  garnu^  5/  In  <d  to  6/;  boHoa  gaad^  61  9i  6d  to 
61 1 7»  M  per  ewt,  inelndlng  494  ^laala  told  fay  aa^tn. 

Onm  DnTsjansr  Qoids.— (iBinbior  la  quiet  oe  lha  spot  To 
arriTe,  las  3d  paid,  and  l»a  Gd  iu  Literpool.  Sloek  atUl  large.  Cutoii 
continues  firm.  iillO  boxeii  by  n:on  part  sold  at  !!'2*  (id  f.>r  it:if\ 
Tormerie  has  been  quiet,  witti  tn.Cl  Bairn  of  Bengal  at  19s  3d  to  2ik 
There  is  not  much  inquiry  fsr  satUower.  213  bales  BaogiU  by  auoliou 
wore  chiefly  bought  io.  A  portioaaaldat  6/tolWlili6dp«rairtfar 
ordinar}'  to  very  good  quality. 

M£TAi.«.— Thaauwkatt  ttava  osporiaoMd  Um  «ihaagi%  baiag  gwa* 
rally  steady  and  wttboot  aethrity.  QoolatfaBa  ut  Iron  an  tha  aaisa  aa 
quoted  for  some  time  past.  Lai|^  orders  are  expsoted  for  railway  bars 
both  for  home  and  foreign  use.  Scotch  pig  iron  steady  at  5ls  Sd 
eash.  Tin  has  bean  leaa  actiro  at  the  adrance  lately  SBtsblithcd. 
Straits,  135/;  to  arriye,  13'.'/ to  133/;  Banca,  135/ to  13ij/.  Tho  msrket 
lor  copper  is  stos^ty  bat  well  Buppliud.  English  rcmaina  wiihoat 
ohange.  Sislos  ct  Cliili  at  64/  <o  •'i; ,  WMl  im,.,  7^/  iu>  t.i  7,ji'  :tj,, 
aeeording  tu  torms.  English  lead  has  lost  the  reseat  impruvemsul  in 
ptiaes.  Good  Kuglisb,  18/L  Spelter  qaiii^aaditiaaiaatbaipatflly 
iMiminil    Sileaian  nominal  at  18/. 

JuB^Thankaa  baw  a  goodbmlBaH  for  arrtndat  Ml  prioaa, 
cUa^^atUIMIfeiaWiai  par  too.  iaafaaUag  m  of  lha  now  crap. 
aadai*irfafa(liba»aadd  oB  Ika  apataitpMtlaaaaalia.  Tiw  lUp. 
nanta  tnm  OUaatta  dfnat  to  DaMiabvfobaMlaiiarlkaa  to  aaua 


data  last  year. 

Hesip. — ManiU lower,  tfbed  poping  b"  n  IJ  at  .^ll/  to  5,V  ;  low, 
4fi/  to  iHI ;  Cjuilot.  63/.  1,844  bales  by  auniijii  wero  cbiofly  tak«n  in. 
A  toH  I'jts  luld  incluiled  iu  the  al>^>Te  quutationii.  l.OUO  Sunn 
were  partly  sold  at  14/ 10s  to  as.  '2iH>  packsgN  Ssutii  American 
favaght  in  at  20/  per  ton. 

LEmoo. — Tba  arriTBla  era  liberal  and  the  market  qoiaL   Salaa  tt 
OalantHhaTO  baas  made  by  apacBlatlTs  holders  at  aboat  Mafld,  as  aUp. 
awlf%  fta  Miaiwl  qnntotieB  laaboot  61s  perqaaitor. 

OiLa.— OoBUBOB  iah  oil*  are  flnn  at  tba  quotations.  A  large  bnslaaas 
liM  bean  dona  Io  sparm  at  80/  par  tim  for  eo!oaial.  TranaaotioQs  ia 
olive  nre  cbinfly  restrieled  to  common  qualities,  including  Zintii  at  4'>'. 
Ciallifxfli  'inotmi  4m'  to  VJl.  A  cargo  has  boon  offerral  direct  to  London 
at  4ti/  l.«  per  tuii.  Paim  ii  briiiur  al  ."o/  Hi<  ijj  ."m,  an  t  tho  lower 
qnaliUes  iu  pruyurtiou.  *..!>'. la-imt  nuT't  vxilii  ai  iHi'.'.rr  ilnrnan  i  f^r 
exportatioiL  Ceylon,  3H/  10s.  Cochin,  43/  tu  4.>/,  and  tiu«  still  scaroe. 
The  market  for  linseed  oil  ia  Srmer  at  80/  6a  on  tha  mot,  and  81/  to  89( 
forward  daliTariaa.  English  brown  rape  oil  haa  daeliaad  in  Talna^  vis., 
461  on  tba  Ipot  or  aarly  dellToriaa;  but  now  more  inquiry  prevails. 
Laat  fevr  amthi^  44/;  raflnad,  48/  lOi ;  foreign.  50/  10s  par  ton. 

Prmit.Bi-M  is  qaiat,   American  nSncd,  Is  Ud  to  Is  0|d  per  gallon. 

TcHFBN"n.<<E  finn.   Amerioan  spirits,  3'm  i'hI  por  cwt. 

Tiijjtw. — The  market  was  firiuor  in  ili"  iniddlo  of  the  week,  hut  the 
l^u^r>t  lU^t.ili  if  PctiMiibiir^  yc:»t<!rilay  uliowod  Od  r.^lU'-liijM, 
and  the  buiiiii'!<9  was  limitod  tn  all  potiitiuu..i.    Peiersbarg  on  the  spot 

and  t.  March.  4.~>ii  3d  t<.>  tit  fid;  u.-tobur  to  OaoaBbar, 46i  6d  par 
ewt.    Xue  supply  of  coloalal  continnen  aniple. 
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P08TMIBIFT.  FanutT  Ntaar. 

StiaAB.-»Tha«aarit«td«aaa  ila^.  991  aailtB  crystal  ised  Uatnarara 
by  auction  part  sold  at  easier  mtea,  from  37s  Cd  to  39s.  488  bags 
native  Madras  nrni-n  inkm  in  at  24<to  2is  6d.  500  bagabeet  withdrawn. 
Sales  of  West  India  tu~dsy  HI  casks,  making  1,507  cj.a\ii  for  the 
week. 

Cowrai;. — 34s  cssks  IJI  barreirt  and  bai^s  plantation  Coylon  hy  auc- 
tioD  sold  nt  Torv  full  ratos :  colorr  Burts.  Ctj  ti  80s  Hi;  pale  and  grey, 
60*  to  69b.  40  haU-balea  Mocha  withdrawn  at  80a  per  owt  for  low 
qoaMf. 

Rmi.^t  anafta  to-dqr  Jamte  la  Naoai  baplaaaMI  at  da  to  4s  76, 

and  Demerara  Ss  0)d  to  3*  8d  par  proof  gallon. 

l^i'i:n — lluBiness  in  Panaag  Uaek,  on  the  apat  and  afloat,  at 

ij*d.    ^Vhite  hidd  at  7  jd.    The  last  sales  Singapore  were-at  7|d. 

On.. — 4j  tiin«  c<>li>niBl  sjienii  by  auction  part  sold  nt  80/ to  80/  lOii 
70  ti'ii^  wbal"  Iwu^rht  in  nt  31)/  per  tun.  4-".>  c.a»k^  p.dtn  chiefly  with- 
drawn,        iiij.yi.^  Cf  jli.n  sold  nt  3!»i'  HI*  piir  t  hj- 

TALum. — Itusaian  unaltered.  1,1  u<>  cuaks  Australian  by  anclioD 
went  at  preriooa  ratea  to  6d  decline.  Mutton,  43b  Gd  to  44a  9d  {  baal^ 
37a  to  43*  Od,  and  aboat  hall  sold.   Town  unaltered. 

AOmnOXAL  N0TI0E8. 

RKnm>  Smu.— The  fa«me  market  oiwaed  at  an  advance  of  2«  per 
cwt,  and  atoMt  rather  oa^itT  with  a  uraierale  biuinoas  doing.  Dutch 
crushed  contioaes  firm,  37«  3d  lor  this  and  next  luuntli,  and  for  M.arcb- 
April,  31m  Gd.  f.o.b.,  H  >!Und. 

•iKJSKN  Fitcrr. — The  n-jwrt  <.f  Mesiiri  K.>clinp  and  Uunt  stales  that  ' 
Azores  and  V«lun'.'ia  .■raii^'t.'.^  :.avc  iuivri-^vo  l  in  Tiilur,  owing  t..^  riiihlor  ' 
wesllier  and  nxlaced  «tocl<.  Lomena  in  fair  demand,  price  well  snp- 
piirtoil,  and  any  uf  line  quality  held  lor  a  highrr  figtuo.  Barcelona 
uuts  improved  iu  price.  Block  Spanish  Ld  dewaod.  Brazil  flm.  The 
high  prica  hitherto  ohtainad  far  ahaitaal*  baa  bmaght  ahipnwto  Irom 
Spain  and  Naplaa^  and  tba  qwutilT  waaadiiig  the  damaad  piioa*  are 
much  lower. 

Dar  Kkuit. — A  quiet  market,  bat  elaaraoee*  are  good,  and  iiooks  are 

nitber  1«m<  than  on  the  1st  inst.    Tbero  is  every  pnapaot  al  a  Uir 

traile.    K;u«inA  arr-  firmor,  and  mnrr  butinO'is  Has  baaB 

Kiiouaa  Woou— Market  Ann,  bat  oo  eseitomeat. 
CuLi>.<iiAL  Woou— Tba  BHribal  aeatenaa  iiB}  Mr 

doing. 


Hao.^-llaikat  vaqr  Ul  lar  Baailan,  atol  UHla  boifaMai  paiaing. 
Manila  of  good  qiiali^  **aiO*  *ud  flrm. 

Silk.— Market  flna  bat  Bttla doing,  asaaptlBg  la  Oaatan  aOki^ nUab 
have  aold  freely,  and  ere  now  Hrm  ia  priea. 

Seeks. — The  trade  i*  iiiai  tiro. 

Tdiiu  lo. — Tho  niarkyt  fur  North  Aioeriesn  tobacco  hut  prosonted  no 
iiov.'  (i.'itun'  iltiring  the  jia-^t  week.  Sales  bavu  caielly  taiaipriood  small 
bilx  of  old  import  <d  good  quality  at  current  raton;  but  the  tnn.tiic- 
tioDs  have  been  upon  a  very  limited  scale.  In  continental  and  other 
growth*  there  has  been  a  good  bosines*  done,  and  prieas  of  dsairablo 


LMtnont^Tba  taattar  teada  of  tfaa  paat  weak  pmanto  aa  new 

feataro,  but  the  previous  demand  taudaa  lUtahated  for  shaved  hides, 
light  dressing  hides,  and  tfaa  aWfM  articles  they  produce.  At 
LoiidcnhiUl  on  Tu<*.lay  Ihom  was  n  very  small  supply  of  fresh  good*, 
tnii  in  addition  to  llin  ar:ii  U-.  named,  l:>,'ht  crjp.hiJeB,  bo'llies.  and 
calf-skin^  of  nearly  all  weights,  were  scarce  and  in  r'>qiie-.t.  IVices 
were  in  all  cases  well  maintained. 

Metal-S. — ^Again  a  very  quiet  week.  The  gT<.-itost  caution  is  ob- 
servable bf  all  partiea,  and  transactions  are  in  conaaqnenee  limited. 
Copper  ia  BDehaagad  ia  qnotations,  bat  prlo«*  are  naUjr  not  qnita  so 
flraa.  Itai  ia  aUll  bnofaa^  baA  lathMr  aMva  toaflnlag  to  arrival 
Iroo,  nattar.  and  laad  an  all  qalat   Tin  aUaa  amnna  in  gogd 
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PROVISIONS. 

We  have  a  fall  ol  2*  all  round  in  bacon  to-day.  Prime  sizeable 
Waterford,  64s,  f.o.h;:  heavy,  61b,  f.o.b.;  Cork  to  Limerick,  ills  to  il.N  j 
landed  f^r  sizaabia  baavT,  lia  laaa.  Tiada  dalL  FriaaUnd  batter,  qua- 
lity had,  rooadad  to  144a.  Zmll,  ISOi  to  196a.  Vtaa  OMMdUtis 
made  134*l 


MF.TROPOLITAN  CATTLF.  MAKKKT. 
HoanAT,  Jan.  Ifi,— The  total  imports  of  foreign  stock  into  Loadoa 
laat  weak  amanntad  to  2,iS08  head.  Ia  the  oorrewponding  weak  in  1870 
wa  raoabad  d^Olli  in  1669^  4|6H{  ia  UtS,  tfiUi  aad  In  1887, 
<J,5tObaad. 

Owing  to  tho  mild  weather,  aad  to  the  depression  In  tba  dead  meat 

market,  the  cattle  trade  has  boon  in  a  quiet  state  to-day,  bat  in  eonso- 

qti.-nco  of  ibrt  limitetl  supplies  olTering  prices  have  boon  maintained. 
Krnrn  uur  own  grsxiug  districts  tho  receipts  of  K  asti  have  be.-n  abuiil 
an  ari'fi  •.  but  Hie  show  of  furiMi-'n  hi.H  Iweii  tiiilin^;.  The  demand  for 
all  I'ir.  i-  j.a-.  !.C(-ri  ilia -tivi",  at  abiiii'.  H^:  vrer.'k''^  •ju . titions.  Korthebe-t 
.So  itj4  and  iTu»«fi  i->  10  1  to  lis  per  .-lbs  his  been  obtained.  The  show 
<.f  sheep  has  been  short.  The  trade  has  boon  quiet,  at  late  ourroncies ; 
the  beat  iKowos  and  half-bnids  have  sold  at  5s  lO^l  to  «!s  per  8  lbs.  Calves 
baira  baan  «aiat,  aad  Ihara  hm  baau  bm  litil .  iti<iuiry  fur  pigs. 
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METBOPOUTAX  MKAT  MAIIKET. 

Pir  a  IM  bjr  tBI  ttKMM. 


BOP  MARKET. 

Boumm,  YMdmy,  Ju.  M.— Xvoh  tn— bu  ^mh  rfnarmUa  in 

!  the  hop  niarkat.  Choice  qu»Ilt!««  hm  OtOtiDiied  in  Rood  dcmKod,  uid 
tfac  Into  adTmaoc*  htre  htra  xhormgliSjmibit^iMA.  Mediam  and  infarior 
linidei  alio  have  ha-n  nurcbaMd  freely  at  prieo»  tending  townnU  im- 
prnrameot.  Mid  and  kaat  Keota,  Sob  to  li<Js  ;  WmM  n(  KonL,  H.'ii  to 
70«:  SnaHS,  aUa  to  fitiaj  Farnh  .ni  ^nd  eoimtiy,  75a  to  USt ;  oW,  liOa 

toMaparnrt. 

POTATO  MARKETS. 
tiomvotl  Avn  S('rTAi.Fiin,i>ii,  Friilay,  Jon.  20. — Only  moderate  unp- 
plina  ol  {wlBtoeii  are  on  mle  at  theie  marketa.    Tlie  trade  h»a  been 
quiet  at  our  i)iiotati»oa.   Kngliih  RaganU,  80a  to  100a  ;  Seotoh  Ragonta, 
OUa  to  lOOli  Md  Jtooka^  70a  to  8te  par  ton. 


LIYBBPOOL  MARKETS. 

woou 

(raoK  nil  own  ooaaiaronaiiT.) 
FunAT,  Jan.  20.— The  denatid  for  all  aaaful  kinda  eontinnaa ;  and  ni 
onr  market  ic  bat  rrry  indilferentlj  anppUad  with  ancb,  pricei  are 
londioir  apwnrdx.  Tlic  fjul  India  wool  lalaa  will  take  plaoo  bof*  bom 
lU  tiih  ti>  2:tb,  or  2sth  i tut.,  and  Am  qpulity  ■laow— wl  to  to 
brvusht  forwatd  i»  10,600  balaa. 

OORM. 

innv  oT(  Qir*  oonaaafvaaail.) 
I  i'iiiDAV.  J.1D.  '20. — 'I  «■»»  n  Kf^fd  attendance,  »cJ  :i  Inrpr  tniMinoaa 
yrn4  done  in  ithi-nt  .it  lil  ;«r  ctutal  oTer  Tuesdaj-'i  rntcs  .it  tlii^  market 
tr  -i'.iiy.  Flour  tnl  liiijijfr.  Indian  com  haJ  a  i;oni)  drmiind  at  1^  per 
4Uar<er  advnoco.  Barley  and  beans  were  ateady.  1'cil*  ikl  par  quarter 
more  money.   Oata  and  oatmeal  favoar  aalier*. 

W'axmwold,  Friday,  Jan.  SO.'-TUt  Btarkat  U  Ann  but  quiet  to-day  at 
TiMKdayli  nitaa.  Budrra  an  iMt  di^SMd  to  Milnd  wheat,  aa  an  acti  ve 
foreign  dNMBd  W  agate  Wgnag  op  to  Mm  Xwt  Coaat.  The  inquiry 
for  tariay  la  Tory  HaltoJ,  and  hto  pdooa  wa  aaaroaly  watntolnad.  No 
abaaga  te  atbar  artialea^ 


TiKtnAT,  .Itnuoty  17.  • 
BANKKUl'TS. 
Georjte  Hayter,  Cdpswarr  rond,  (ruitercr. 
WiUbni  Brent,  Aberystwitb,  Cardit;atn»hlre,  innkooper. 
J^iU.o^  Ui- fi  Hyori,  Market  Raaen,  Linculusbire,  lolicilor. 
CU.ii  !e>  Edward  Taweil  Colman,  (ireat  Yarmouth,  noiack  owaor. 
VTilliuB  Gapa,I«T«Dder  torraoo,  Waadaworth  road. 
William  OI'tbOB  Olapor,  Borjr  St  Edmimd%  innkeeper. 


Edwin  Paint  Kasbv.  SoitarfajTi  Torkahink  ■ 

Edward  Charlea  Uriffitiia  toil  Jahii  AA,  Ohatwyad  HflK  Vaiapart, 

Shropshire,  millcni. 
S.iaiuc!  llciui,  Leamington,  oating 
•K>lin  lluL'h'?*,  Liftrpool,  builder. 
I 'bn  Kebble,  Lnyham,  BtilTolk,  liuScl 
.I  'lin  Miirliu,  Chnlwell  Cfurl,  Stafford»hira,  ironfonador. 
Churten  Herman  Ixiwia  Muller,  Weat  Hartlepool,  ih^ 
William  Root,  Loamington  Prion,  iob  maatar. 
RWiatd  Ih«aitaib  K«iw  Blvak  Oailiam|B«aer.. 

aOOTOH  SBq[DKSin4TI0Ka 
Thomea  Wilioti.  Bdinborgh,  commiiion  merchant. 
Alexander  Stewart  Smith,  Jowph  Camuboll  Lennia,  and  DavU 

Smith  (iba  Soottiah  Oobeatral  Saciety\  EdiBboigb. 
Haaiy  HandaraM^  Edlsbtirgh,  coach  biiar. 

THE  GAZETTE  OF  LAST  NIQET. 

BANKRUPTS. 

OharlM  Duncan  Fairclotb,  I.yndluirHt  rnad,  Poc'kluitn,  |^'uiitl>'man. 
Maurice  Thomaa  We«t,  Meaduw  lane,  Lanil«th  ruad,  ri-iiru4  t^argcon 

ill  Bar  Majaaty'a  Nary. 
Alanader  Jamaa  John  Maedoaald,  Xaw  Bead  atraot,  colonel  in  Ilcr 

Siajeatjrli  Anay. 

Henry  Edward  Bird  aad  Kdgir  Z«wii,  fhaibaii  hmildiagi^  BariagbaU 

etrt-rt.  public  accountants. 
Cbaili-  '  Kin^;,  lUndell  street,  BatUrrra, 
G<i>;>i;f  \VIiveler,  Woat  Cowaa,  baildor. 
V.  iiiiam  MvratoD  Lottioo,  Great  Hampteo  atreet,  Bti 


I  hen  KrHney,  V'ptun,  InniiiT. 
1  c;er  All-bead,  Higher  Feoceworka,  Maccletliold,  silk  dyer. 
Francis  bt«wart|  Dawning  aHeat,  Baniltan  load,  Livatpeal^  taa 
cbani. 

Joba  OriaM  Paata,  Patrlerott,  aewing  eoHaa 
Join  Fradariek  Higion  and  Henry  Algamod  Waal^ 

ebcataTi  nanbaata  aad  eopartnera. 
Calab  Bwkwwfb,  Wakefleld,  tailor  and  drapar. 

tvCOTCU  SEvUEbTRATIONS. 
Jobs  llarlon,  iii.'i-;^  n.  >.hi'i  nT  i/iliccr,  aoaooMaBl^  as 
Mven  and  Ilynl'ip,  liunu'li'  fKitinfi-*. 

Alt-xanilir  iiurrcll,  G!j-.,'>-^,  nn  i  Ctiiincery  lauo.  LoodaiB,  tnttaK 
.Matihow  Murilock,  Mauchlitic,  Ayrshire,  grocer. 


STATEMENT 

Of  Imrorta,  Ezrurln,       H«ni«  Cntaeiptlnn  nf  iho  Miowinc  artlrla.  In  Ui*  I 
waika  an-llfif  Jan   11,  iKTl,      iwing  th«  &I-K~k  on  Jiin.  14^ 

taaoamaiNadiBi  |x>1'ki  >>r  i'<7i' 
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17  1) 
17  ID 
T  19 

7]i  u 


(^abec,  per  ataiidani  (lo. 
T«>bMOO— dylrplbASpcl 
>laryliK<L  par  lb,  bond 
Viritiriiii  leaf  

—  atrljit  .......... 

Kaatacky   

—  auint   

N*sr»l>aad  ..jiaif  4a  ml 
CJhunbua  U.  dy  M  *4p« 
fUfflM 

bdduty  la 
owt 


0  30] 
0  72 
d  a 
4  0 

» 


rinaohda 

ttougb  ... 


tldnUaWUKkt  14 
84 

0 


tllOl 

0  IU 

U  !.• 
2  i 

1  7 
«  0 

tl  • 

0  0 

0  0 

V  U 


Kl.-oct-a  i.  IJown  1i(miii.„£ 

11 

12 

11 

i; 

llnll-l  r.'.i  l,..„'.   

li 

1.- 

Kti.l  lU-i?_r»  

11 

J 

Ij 

ij 

b.  I">i>  ewaa  4  wilira 

12 

0 

1. 

1  ri  -'  ii-T-Hr...  i,ui  II 

12 

0 

ll 

t;r 

Boria— Clotbtaf  pliMca 

li 

V 

lii 

I'.- 

I'rini* 

It 

10 

!i 

u 

Choice  

u 

0 

li 

V 

Hoinr   -  

12 

0 

12 

!• 

Ccmulag— Welbr  niai 

14 

1> 

u 

td 

ricklowk  ............. 

12 

Id 

IS 

« 

11 

0 

11 

U 

BagayblgO^Mg.. 

14 

It 

0 

u 

14 
U 

iv 
» 

■war       48  m. 

u 

4 

U 

tt 

4 

a 

a 

d 

4y4la8)r^'^lMn  Aliab 

t 

tt 

i 

(1 

aoiiand, 

1 

a 

I 

1- 

I,'aaa<i>*d 

« 

1 

V 

fl 

Lu«ka  aad  BiMM  _ 
4ilp«  and  axius 

• 

11 

t 
I 

I 
1 

r  i'uiti|>-t'uwc««Uiu.. 

u 

11 

1 

1 1 

bcoured,  d«....M».... 

1 

Utti^ailibd 

u 

it 

1 

I'J 

UKaa  .Uld  pilK^  ... 

V 

A 

1 

1 

Aiiitii^e-(^(<K)o£  UiaLl 

■J 

.4 

4 

2 

ai:.<ur«d.  4C.  

L  iiWAAtu*a  .... 
Locjw  aiMl  plocaa  _ 
V.U.t.<l.-k  iMtiAUiae 


•t 
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THE  EOONOBflST. 


[Jan.  21,  ISri. 


Ci»e  <?C0nomii»t'j;  iaail^ag  anti  fining  ^Ijait  S^iieit. 


RAILWAYS. 


10 

ikki 


Num. 


li'i  iKtl«ol  wi.l  KmMt., 

i    Do  (irditurrl 

lot  C*mtirl,io... 


.  r  iw  II 


100 
iSlt)lW 

llAI 

tlx 

\l» 

(*lk  HI") 
i  Mtk;l<li< 


Ittk 

]Stk 


>-»l  BelfMt  JaMlIn 

Loiiijovl  „, 

Uical  l^aMcrn  

be  EHt  A-fUro  X«.  1 
Qiml  Monk  off  ' 


100  Orvat  XirllMfB 


l>  A  RcraiDoimi'Itt 


Autbo- 

7 

lUcd 

« 

83 

20 

SO 

8111 

Kl. 

«ll 

jn 

K(, 

nil 

■■'1 

|.( 

111: 

l.mi 

3:k 

li>i 

118 

Stk 

iw 

11 

SU 

11)11 

n 

Mtt 

|U«l 

uo 


llN) 
IW) 
40 

im 
li>i 

liW 
10 

10 

ic» 

KKt 
100 
100 
100 
100 

»l 

m 


lt»  A1 

Do  B| 

Dti  IHila  

'ir«>!  *ii-jlli»rn»  We»tni  (In-lod) 
fintiit  Wcjitem,  Cniisf  l  Ori(la*ry ,  721 
Laiit»>Mre  ui:J  Vurkshirc  .....JlSH 
U>n':lii:,  Kritrhtiiij.  S_  I'.vA't ,.,  laj 
Uin-,1  'ml.,  .t  ih.vi-,  .\TlMlr5!;i..ii    1  I 

LoilIl-u  mil  Norili-WesUfn  

l^>ii.).ir.  »nit     mth- Wf  ».torti   -ii;! 

M«iic;irf,u.r,  .-ilH  ir,  i  LIncolnih  Idi 
Uo  Nflw.  iMUfd  at  i:^  0)»ci  ... 

MMroi'oMUn  IM( 

Do  IMil.  (Dcfd rrcvgrnodiv*  ' 
IM  Dcf .1  t'tll  8%  la  iKl  lo  Prlf 

Do  RadMiublo   ,„ 

MMTopnllUn  OlkUici  ^. 

MMrapoUtaa  *  St  Mm'»  Wood 

"*"'*-*      I      in.i  II   


I  .Stk  HKi 
111  111 

8tklli» 

'i  au'iiii 

8lk'l»< 
'  .Sik  lim 
mk  imi 
.Hik  li») 

I  Slk'lm') 
10  1  « 


Do  BbalBglua  Dorby. 

NonhBriilili  „  „  

Do  Edlnbanrti.  PriU.ADndM 
Iforth-Vjuttm  CfliwiU  

North  I>  lint  in  „ 

Off  Nrn.  l-ils   , 

Siirth  .4uff<jinl»lilre.....„......„. 

Norttt  jt  atk^-WMiM*  imeuo 
^i>o  New,  «iofltam_  

rlltriipfltiri!  UuloD   

SoTitli  Ilcraii        r — i-iii  mm 

Soql't-K.^HU-m  

l>o  rrf  t  (I>rtdwvi'tii//|iv1 


£1 

laki 

101 

M» 

It 
117 

IIH 

10 
Kl 
1» 

eii 


I>«  DfM  (■lil<n,i«|nltil'r((' 
Si«ini>i,  Woklnghiun,  it  Woklnr 
T.ff  VaU  .„  1 


  tc«  SB^itts  vliD  SmcVB. 

llrnr.»ii,  8«kiKiO  Brliti  i  •nrt  f;..-i,T  i  „  ~ZZ 

»7atUi-iC,  S'k        Ciildl  iiiliri       No.'j  ^  

...     I  Stk|li»  !    tit,  Sr.itti.ii  N.  K,  li'.  


16iN«tit  .^tk  li^i 
K.*!i»»(/  .^ik  ir«i 
flttmitij  sii  ii«i 
aiK^tm-J  S[k  lin 

-.'I'  4ll 

lieibol,  Ktk  liio  Ohk<i 
SHkimiM,  -S'k  liKi  tit. 
MkJitllK!,  8lk  ll>l 

6«lHi;(  .SU  im 

1323»«l(  Hik  1(W 

WMutK  8<k  imi 

KI60W1I  ^Ik  I'K) 
MtllHIl  Stk  l<MI 
ISiSMtf  Hlk  IK) 
ISriSnf  Slk  1 


Ii  I  jo  AlKTilMo,  gm.  d'V  

llo  .in  ,t  .  I  irtlliiiixj  i  ... 

Iiid..  MlJUmt  

D.^do  r>iitul<«aii<t  Arl»roiHli...j  ... 

Cnrnwnll  6%  (uitrniitci-d   ... 

*Blh.Wcrtorp«uiL5%  ... 
...JMBiCkMim.  Ex.  So.  I  ifls 

Do  At  mTto,  S.....  „.  un 

DoioKX   iiii 

Ho  K.  I'ululi  I",  ira;iru-i!.jf,|. 

Ou  Norfinii  .•. ^  i;xr.  1»I<1  

r)'nloj;j%  1x1..  Ni;  

l)i>  do  ll\  A'4T.  Vul.  Hi; 

nil  E.  r.  lUrwicli.  I'v,  

Kid..  Woodbridirt  i:x.li 


lawaia,  m»  Im  iUr.at  Xorthini 


li'i 


lial 

li» 
lini 


(imM  8tk 

|tN¥>lll>Xl|  91k 

i;iSi>iii/i  Stk 

■*i»tiiiiii  ?*Ik  1i<> 
l-^Jilitn'  sikllr 
Omimv  Mik 
liMntM'  till, 

'kMH'H«l 

miMM|  «iU  KlO 
BMOiM  Stk  IWt 
M77M(  Stk  liXI 
lOO 


^1  '•"o.  redeem,  lit  ]t>%  pm.., 
Uo  l)"u   do      do  do 
Do  .vv>     di)      a:  i\  na  ... 
I  Ki  I.wda.  nni.i,A  Hailus4% 
Crcat  .Si  rih  nr  HoiU*nd,l«tpn|, 

riroiii  -fi  »  iTii  (fmiiMp  ifx 
IK)  lit.W.— Bwu-(lHrnpargwLC%  nil 
!«<•     Do  CMiMlMaM  caana  a%!l07{ 

all  Lnocular  and  Carllile.  H%   ... 

I^ancuhln  and  Yorkahtr*  0\...  I3S 

Do  Bornalcir,  13alim'„    ... 

Do  «%  (Eaat  Laucuhlra)  h*2 

ni  41%,  (Bliitk-  urn  jiarch»af)  im 
100  lIjOi»doii,t  Mrightoo.S  „  giuL,No,i 

lfli»  ;  p,.  r,x  do   ....Jia  2 

Uo  (1\  dn 

Diiri%do 

IV:>  r  s,  Jo   

Iki       du  rW.  E.  A  c.  p.) , 

11-1  l"„  ilo   

1., mil  mi  N.W.I  .$Nunealoi>6%ilI6 


I ..liidi'M  *  S.  W. .7  ^, . lat«:jfd Slin. 
Iioil'rtam  h.  |  cr.iiii2ia«f  Sa(|,|) 

MjiDcltaiter,  Slicf t  I.,lncela,<l% 
Do  do        do  £fi 

Do  do         do  3|% 

1)0  do  T«<l<i«iiiableit% 

Mlland  ComelMilcd.  «%  .. 

Do  do  BitaM  ft  BlrmlB|t.6% 

Do  do  *i\  r«it«m»tl«  , 

Do  ifo  i\%  Irredcrmati'o   

IloIyCkcaterA  lllKiien.  1  .... 

Sorlh  Briti.h  r,\.  Nl..  I   

D3  K.  A  O,  I  V,  «. «  li.  

IV.  N.      N  ..  i  l;   

IKj  lii-j'iler  L  m:u-i.  

.N'i>rt;i-l-lj»t'ni— Con«ri|:daled4% 
Uo  4;  ".,  re.l*#iri  ihk-  ...  . 

Po   Mi.  N.  E.  I  ',   "  i" 

Do  1  Keiirlcx  cipitil  .  ....J 
Do  SUKtiL  A  Dftrtngia,A.i% 


IM 


IW 

ISI 

Il)( 

ll'l 

'M 

vt 
liC> 

iii; 
•ji 
iiii 


HI 


RAILWAYS. 
acK  SiuxKn  a:<d  8tociu  -Contliraod. 


Num. 


Notlli  Slartonliihlre   , 

iautn  [ii'i'nn  rt>nt<ii.«rir«.. 
1*11  aiiii-j;t  e«.  In*  

Ilo  I'.ivUtoik  uaaktlM, lot... 
!>..  ftxwl  H% 
i  ^uth- i:Aat«n(BMAMIlJltoM) 
l>o4i% 


D9tu<4t%   

T«?V«r«,(»«.I    

Walerford  ACentril  Iflanilr." 


221 
ll>i 


.170 


pEsrinxxRK  Siixaia  A  SriKjIi,  vrrrir  Ditidixds  Cox- 
Tiy—gT  ox  TV!  I'aurrta  op  kaov  HkYABATB  Tbab. 

Cai<d»ininr4i%~KaariuiiM^ 


7tflM>i  Stk  luu 

iiiaoTM  iKtiao 

clooM  atkioo 
frtfwu  Mkim 
arnm  8tk  loo 

liamni  Stkioo 

12l«iiii«if  ntk  Hill 
.'iliit^m.'!  .-^rk  liH.1 
;|<*«l.,«ij  Stkjl  hi 

li>7.vii»i/  .-ilk  urn 
3.im.»j'  Mk;nhi 

I17S-HUK1 

*HL1V'<  li 


Slkilim 
Ssk'lllti 
.-itkllit) 
B'k|li..i 


Stk 
Uik 


31  Kl»M 
Sir.Uiiii 

i3!iaii:i] 
esoixaii 

716Uui(l  8U 
BMiaxtf^  !ltk 
SU 

itMixwJ  atk 

*<u>Mi  91  k 
4.'Hil2>«i<j  .itk 
;i;.V.7rtfi  .Stkil 
Jklixii'  Sit.  IKI 
:«iiiiiiiiia  .sik  li«i 
iiwixl  -tkilKl 
laixmu  iHK  lim 
47in«i  li>  Id 


Do  Bool.  Ctalnl.  mln.  7 
D»  do  M  %  (mdaemabla* ... 
Da  «  %  tovmihhi,  Uaoed  at  M 
QnatBaMtni,  44 

D*  ^x. 

Do  ii  % 

Il.i  Ncir        f,  ■„ 
iKi  .In  6  "... 

liM'yl  Nnrthcm,  6  ,, 
Ilo  I'.-rniant-ft:  ii  v. 
Do  Ho-I  11  iiid  .SJtiaf.irii.  IJ  \ 
Or««t  Wrutern— C-in»l.l'rft..5't 
G.  N.  or  tki  itiand  5  %  Pref.lNM 
l>i  ti  %  prrf.  A... 
l>o  +1  %  p«f,  B,„ 
Kent  Cnaat.«  %  B...... 

i  Lane.AYorlUL,N*ir4|%IUUIy71 
iMlo^Brtgbl«a,«««4i%.  iKvi 


Lnna  Luaa» 


BAHiWATS. 

AT  riu»  BanaM— ContlBoad. 


NorUi  lUiiern  — iUrt  t^n  X  -E.— nnrwk. 

N.-WMt.  A  i«ni.iiref..vv  Midland  

Do  B  uiiiiiniiiin  H  •*.»  Do  

Nottinr.  A  tiraiiiii.  KCC  OraatNoribem 


Prraionaiid  Wyre  'L,A!(^W.ALT  V 


RotalDO,  Hitch,  and  flbep 

Do   i 


OraaiMonbfn 
LiMkBHwW  i 

*aw.„..j 

Naac.  A  9b«ff 


111 
M 


lU 
UK 
U| 

KM 


8.Yartal*«BBI«crDini 

Do  4  %  KiuniBlrod  ...     Do   | 

A'IftorIa  Statu.  A  I'lmUcukil.  W.ln; ,  A.J  ... 

Wot  Ciiri!<n'.l    ,,,  \M...jl.it,l.i  o.'.  Wl 

I-  -1    (  111-"  .V  )  '\.  l^in  l-.x.  f  15 

I    Ik)  I  liuali  „          .  |ym.,t  .\'..W.<  a 

DoCaaiC   J   xr.  w   V  ^ 

IWfjmeiith  A  I'onlaikj ...  i;.  w.  .t  .s  -W.' 


Do 

Do 
Do 

Do 

!l.i 


4  %.  l^'i 
41%,  Ixni 
4|%, 
•  %. 


61 


Qraat  Biaun  „  

Do  A   -, 

Do  I>*i7,  rr.ioi'tiiablc   5  ■ 

On  111  N  .inhfm   |  ■• 

Ureal  VVr.t4.'tTi........„  li- 

IK.  i 

I^iica^hlreand  Vork.hlrn  -  4  ", 
1.,'i.ton,  Hrishtun,  „4 


l>2 

ni 

11)9 
III.) 
loot 
US 
W9 
90 


W   

XHMXM  Stk  l6i> 

o.'iiiiii'tf  .^tk  Im 

li>l»;i/  «ik  lixi 

:io<iiii>ir  Hik  !ii>> 
4-i7o>'i/  ;.>• 

2li3oHi>i«(  .--i*  liii 

JMRXIIXI  .Ilk  IKI 

ri.{;^)i.i.ii  .-Itk  liNi 
Ml.*»»uj  mkjluj 
Ifltwi'/;;,  6  I  a 


Ko.  « 

\,i  7 

1.1. :i.,  Cl  nl.. ,  Arli.tmtn.  41  %|  %3 

Li>iidi..ii  itu  I  N'Tlli  'iVi'^'.t.ni  S  '\i  U5 

U  i  Hi.dfo  d  .i-.il  I  mil   :  p,....  yj 

Do  Sli'^M-atiiir)  .V  WiLiifu  l  n;; 

LmiiJuil  A  S.jiiinlw<ti:cro,  4)  %  Uel 

Do  o  s  %  lia 

|.Vanch<t<'t.Mh(T.«Linc..J%|.'l|ia  ... 

.MMnnwIiUn.  i  %  J  .„ 

DoVaw.  S%    

Mi'iropolltaB  Uiatrlct,  t  %  so 
Midlaml,  A  «  %  ritlMKlMa 113 

Di     Bf%|MfmM*  111 

0*     Cd«   lit 

D»     D«%  113 

Do  1%  «|itl.  to  eoimrt  lain  oM 
Btock  Aaitaat  31.  IH72 ...  !7 
.  DaS%a|il.laeoiuAuz.'<l  (■<7;t  i'll 
jVarib  nrttkih,  aAO.No  1.  o".,*  M:: 

'   Do  £|o  (ranrnTiInd,  IKil   In] 

iKi  1  Jili_  I'- A  ru  JiKl,  4"„...  Ti 
Do  l-;i:iil>.  A  i  .la.  .N,..  i  i  111) 
Di.  .Nii  lti  llrilUli.  l.H) 
1>  I  t.iiiit...t .  .Iiw,  Nm.:*,  ;)*( 
lK>  ■  .lilt  A  Ordy.  IJ  "„  >« 

Norti.-E««lern.  *\  %  r»>J*e:nbo  LU 
Do  M  rkioii  ft  Dxrl.  Claaa  D«  11a 


iMonour  8ik  100 

lltiiinkir  8lk  1<N> 
2MH27&(  RU  Um 

smymu  .-fik  tm 

*)7H71,-iJ  .«tk  lL«i 
l<)i.»ja)7i  .■^tk(ii»i 
I. ■mill..  *ik|lni 

«t71»i.i.'  Slk|tlKl  I    D.j|-rpetu.    44X100 

.•»ii).«oi<  .Stk  liXi  lIxMid-  Ch.iU  *  Dorar  Ark.4i"v  «S 
L'-ndun  and  Nonb  Weatemi  %  100 
.  Do  da  ai%  87 

I.nn>K.n  ABoaUiWMldmAA  %]  M 
M  iubeitar.  BhiOdd.         %.  ... 

M% 

%'no 

....4 
....41  , 


i;vl4?i7.  8lk  IWi 

:tl<K)i.<  Mk  li«> 
7i>«iik>ii  SU  imi 

.tfnanK  i<u  I'll) 

372'JU>I  S  k  I'M) 

r>-.l7i«li  Hik  |.IU 

IIBMHII  iitk  lUO  MldbML..-. 

inoiaittBifcioo  Do 

244arH'  ftk  100  Do 


Do  i 
MatnpoHtwDlMltH... 


IK. 


7i«>>.  Stk 

O'.i.'.lj!  .Stk 

21:l.>>i;  Sti; 

aeliNKtt'  SU 

iac« mull  Stk 
iulioiil]  stk  Ua> 

Taioikiin  atk.Kii) 
SissrWl  Ht«  i«ii>  ' 
^luiiil,'  .^ik  lin 
•  Fallari. ..(  full  i 
nod*  gouil  out  III 


Do  Newt)/  >li>  E  %  (.'uBjaa.'TB 
r  h  l.oiirloB,  4t  %  (mas  •  %) 
S.,ttli  aiaflbnlaiilrt!,  S  %  ^ 

nil  iBMy.  6  %.  wBi  „  im 

ioutb-EMta(n,4l%.  1«»,X0L|  W 
Do  «{%  l«l,No.3  ... 

Do  (%,II«1  loj 

Do  S  %  ChartncOrnaa,  imt-)...  ina 

Do  »  %  l»»l   1(13 

Vioiorl »?i<ati. m  A  PlmHeo.  4}  %  ... 
VblelHla  m  liny  irlTcn  (-y«ar  Bol  lo  tic 
III-  !irvirti4  III  ally  aabaoaoaat  i-foar. 


11)7 

»l 
1« 


.  I  I 

5  I  i 

2  ,  « 

Sik  li»1  II 
lial  all 

Stk  UN) 
Stk  l'N> 
Stk  100 

sikiloo 
StklOO 
Stk  100 
Sik  100 

auioo 

Stk  100 
SS  all 
Stk'im 
Btk|li>i 
Stk  im 
8(k  lim 

ill  all 
.Sik  Ml) 
Mk  l  o 
BtkilOO 
Alkiliio 

atk  i.io 
Htk  i.m 

Sik  I.m 
,'.1  all 
.''ri  li.) 
Stk  Ino 
M  I  all 


Ijiraa  LBAkBD  AT  FlXBP  Raktam. 


i  i 

Loaalnt 

Comp&nliM. 


Il'^-li'-'l   Ut.N.WAO.W 

I,      I'  .  '   Do   

ButkliiKiiaiu.bIre   Lou.  ft  N,W... 

Cbmler  and  Holyhrad  ...I   Do  .,_.,„,. 

"    Do   : 

Do  

OaladoBlaa 
e.Ua.ft  O.K. 


P )  .".|  % 

,  Do4%  — „  

Kljrdaadalt,  aMiABta«d, 
[OoMlMtar,  Moor  Talbv' 


daa,  Pirth,  A  Abtid.  I.tjalclaalan 


Do 

Do 

nmiNonlMfn 


Oo  Prdcmoa  

So  l«t  Claw  Pralirmiie 

Eaa-  Uoi-oiii  pilar.  »  %   

Ck.»lcr  and  D.an  Ki»c«l  Orrat  Waattni' 
01.  Eiitrrn.NfWinAcJl  ^,  Ureal 
Do  F.  AiiKliaii  n  II  %...|  Do..., 

I    l>o  do  (•  7  "„    D.>  .... 

I    Dii  do       I.  i    Po  « 

Hull  villi  .-;,li,.v   Nrili.-E- York 

l.ajicnii-r  Hi  d  Ciir.liila  ...  Loo.  A  S.-W.. 
Uiridi  ii  and  lilAckwail  ...Qnau  Eaalcrn, 

!       H  %     Do  ...  

ILonlou  .lid  ^-rwirltlh    TInrth  r«ilMP 

Do  I  TaforaBoe  „..,.....„  Do 
I'ondon.lllbary.ASNUl.PaiOABd  Oa_ 
U.weMafliaa.4%  .. —  Oroat  Eaateni. 
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,  Kuntuaa 

•rila*^i:iw  -  nil  H  ,ufli.\Vc».tcrn 

i(jf*:lt  tjil.trllt  

ir.re'l  Ncirlhi-ni  .-  

l'(ili-nt  v..rt!i  i  f  -V^ilUnil . 
fJrv.ii  s.,Mih.._Tn  k  Weatom  (ll 

,»i»ri  u.  \\  i-.u-ni   

l.tncaalilre  and  TorkalUr* 

Lon  on  And  Vortb-We  t'm.  4tr.  ; 

Loadoii,  llrlfhloii.  a;  Stmih  Co  %ui 
Jxianoo  and  SvaU.Wcalem........,| 

pioadon.  Clumiam,  and  Horer  | 

l.'Wdoa,  TUIiary.  and  Southend  ..^ 
iManchaatar.  MeOaU,  *  UaclnahJ 
MirviiorlwlCilllilt 

'Melnipolllail.....  J 

I   IilairiF'  ' 

iMiilluiMl .. 
i  Ml  lam'.  II 
'Mii'irlKiulli 

•.Vurtii  ititiuh  

Nnrili-Kii-'rrti  (C'i'iiaoU) 

North  l.-in  lon  .........j 

fNi.rtb  .'^uirmdabiia 

Rh^mney   

•-■tOUth-KaaMTtl 
j.-Viiitb  Ik'ToB  . 
TaffVaie  ....... 

l.'lairr  -  

.Wrteetor  and  Llinfjck  ......... j 


:twi  '  Ml 
n»\  iim 
as  I  «;i 


Naoir. 

■  ,1 

Dahia  k  8.  Frmncdaoo 
Bonibay,  Bar.,  ft  C.  L 
De'niltftUllwaakec 

Dice.  :i 

» 
In 

Nov  in 
Jan.  7 

Kaalara  Bancai   

Qd.ltaak  of  Canada 
OtOanHfl  of  naWani 

OOIiOWtAL  AND  PORRION. 


I    H~-."-,i.     I  r  •,..|  r   I'l- 

i  ijii  i(..i'  i.',i;iij  Liaiii 

7ri'i:l  siv..;  i:!.ii5i|i3:ij«B 

4f»i.';  ,'.  i.-'ii  ...  I  ... 

M(W7   

.VWt.  I'Tj    ...    ,  ... 

JIWIT  •■  ■  ■  I  '  U-.  •!lni4WI8M 


NaiKc 


I" 


.-i|l»  'fatal 

11  'i!»-7ii  HTM! 


l"\Visr» 

.  I  liiintr 


Gt.  Indian  PeuliMula'Xi>rl2  3ii6>>4 
Oraai  l.iiaomli'~iunr— Juu.  ij  7ii7 
Oi  .<iiotberii  ol  Iii.lla;<M,l.'i'  LVM 
(i:  Woitincf  CanuU.ljiLl'l'  lii4r,>i 

Maiitaa  «...  Suv.'ii  I'.VJ 

Mciican   |       12  2.17:11 


3S21l43«ri31|3Si4ilI 
74SIV     ...    I  ... 

3.i73o  2iCrl 

'^^1  ;::  I  ::: 

2J7;i|n41w 


-llciali 

1:^7(1  \  \  ' 


'•i!.iit^:ui   l.tan.  I 

I  ';■  t-h\  KohllkaniljNoyai 
I'unjaub  and  ll<lhl.,.  (let.  HI 
R*<ll«8a»  FranciK  |NnTl2< 

adnda  .„....„  jfM.  Hi 

Smyrna  and  Caiaalialjaok  1 
V|.  tnrtan  "  1  -  -. 


III- 

lhn.1 
1411 
1318 


liiiairvcvipta 

117111,  Kh-70 


1  4lll|  IHliCi 

u> 

3UI  7'<««e|  4*471* 

21411  maiul  7*I'<I7 

144]  lUKl  UVU 
lAiM     ISIl^  18.18 


*  ilicagKiec^u  la  nckunad  in  Uicao  atw  fur  the  heK-yeur  «idiucll>l  Jauua/y^-t  Canal  clMa4  b]r  isa. 
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THE 

LEGAL  &  GENERAL  LIFE  ASSURANCE  SOCIETY, 

10  FLEET  STREET,  TEMPLE  BAB  (FOUNDED  1836), 

Has  ti^en  a  leading  part  in  fnciiii;  Lite  Assurance  Contracts  from  all  needless  restrictioiUL 

T]ie  "  Pro|)osal  Form"  is  most  simjile  in  its  terms.  j 
The  Policies  are  "  ludiaputabk" — that  is,  tree  from  luture  challenge.  ! 
The  Inyested  Funds  bear  an  vnoBually  hi^h  proportion  to  the  Liabilidea 
Tlie  riunrnnteeinfr  Share  Capital  of  One  Million  (£160,000  paid  up)  ia  fuUy 

300  Members  of  the  Legal  Protession. 

Nine-tenths  of  the  Profits  belong  to  the  Assured. 

Annmil  Accounts  have  always  been  jmblislied  in  full  detttL 

^  •  ttlement  Policies  in  favour  of  Wife  and  Children  now  granted,  in  tonus  of  the  Married 
Vi'omen  s  Property  Act,  1870. 

Unreserved  information  on  all  points,  on  application  to 

£.  A.  NEWTON,  Actuaxy  and  Muiagcr. 


subscribed  by 


HUBBUCIv'S  PATENT  WHITE  ZINC  PAINT 


ipmadle 


Ii  the  moot  ilunbla  and  benotifol  paint  knowi:,  does  not  (Uin  or  dlieolour  with  the  iitine*- 
;  here  nt  large  towiiit,  and  by  their  prccaM.  which  ii  (jatented,  ii  ebaaiOT  than  White  Lead. 
I        It  Ik  ospecially  adapted  for  paiatiDf;  iron,  an.  by  virtue  o(  a  Mmi-galTanie  action,  it  enter* 
I  the  jHiTv*  and  forma  an  anuilgmm  of  this  two  tiietaU,  which  protaeta  th*  Iron  Irom  d«My  or 
inenuutieo.    It  Khonld  be  nHd  fantlil  af  Std  Lm^  iMok  m  pnm 
npoi*&  tA  Salt  Water. 

AsouHunom.— Son*  Fftint  Grivdm  han  torn  wlUag  ZIm  MdI  aSaUmlad 
onlpfaato  of  Barytat,  in  proportioM  TW]riag  (roa  tn  to  thimpwont.  NomrkmiBMii 
prodace  gimi  mwk  irith  MUB  uatnUL  TiiM*  «lw  bava  obtaind  lh»  lUiat  WUto  Zinr 
Paint  from  OrinJaw  who  tum  —t  aWliftad  ft,  nW  awar  wiMiajjly  mt  mwy  tftlur  FiriBk  for 
Uieir  hM  «4ik. 

BaA  OMk  «l  Pa*  WUta  Zino  is  aumped— 

••HUBBUCK,  LONDOX.  PATENT." 
I  II'iMAS  miBBrCK  «ni]  80!?.  WHITE  LEAD,  OIL,  PAIXT.  «<i'l  VARNISH  WORKS.  It  LIMK  STKEBT. 

"  I'or  pqbtk  schixil*.  and  aJl  rni>m«  occupied  bychiliiren  Uicr*  will  now  be  do  eaciuM  for  u«liic  fotBotmOM 
^u.  Pamta  han  fMiiarlwd  thai  OiMr  thiklna  <•  Mamliif  frMn  the  eoantnr  te  ne*bM«li4*il  bMiei  ka*e 
Miirmdialtwihk.  IfwaaaleatKn  itmWmih  wawt  tta  latMlnat  pima  ft—  pilt,  mi  IM  laaga 
unt  IB  Ik*  iuMy  npoarr—JoKW  Buu.  SeptMnte  14.  UM. 


u 


J.   NICOLL.  MKIiCiJAXr 

•  CWUtrio  the  Quotn.  tbc  lUvil  K*  kiJt,  and 
tfea  OaalU  irf  Euror*. 

I  Hi.  lit!,  iiK.  lai  Ki^x'tt  itrMi.  w. 

•  II,  a  H'aiwkfc  .imi,  W.  ' 

(22  Combill,  E.C. 
;  ig  Hoilejr  airwi,  MaackeiMb 


LOKDOM 


MISSES  AND  ARNOLD.  LONDON 

L\         «M»  HmtM  AMD  FABUU 


UANUF.^CrfTRING  STATIONERS 


|>ANKEtt8,   .MERCHANT&  AND 

iJ  CUM  FAMES. 


PNQRAVINQ    IN  ALL 

LJ  t.,VVnfAQES, 


B1LL6  OF  EXCHANGE.  SHAKE 
fuxaa 


|)ANKERS'    NOTES,  CHEQUES, 


;  pEKTlFICATES,    BONDS.  AND 

"  1 7  «  OHPOSS. 


POSTAGE   STAMPS  FOR 

piKSr-CLASS  ACCOUNT  HOUKS- 
•j  llE  HNLbT  WUlflNCi  I'Ai'ERti^ 


l.\uENT6  FlLLED-FiUST-CLASS- 
1  wm 


|NU1A, 


CHINA,  AUSTRALIA. 


vOUm  AMERICA,  AND  WEST 
MARK    LANS,  LONDON. 

t i-At CE-LEA &  PERKIMS. 
»« «fiiMi  ■H  I'mmitfiiii » 


"Til  :  OMIT  OOD  SAQCK* 

I«iC''..\.  «  111*  HI  pttlt*.  I      tl.lf  dl(je«tlOB. 

Aak  (or  LEA.  &  P£B.UNS*  SATJOX. 
KBWARE  OF  IMITATIONS 

And  K*  Uw  aaoiM, 
U(A  ^  PKKKIN8,  on  aU  boiiln  anil  laMi. 
AgvMa-'CUOSiil  *  ULACKWKLL,  J,oa4«k  aad  Ml4 
IvaUDadMallir 


MAI'PIN  AND    WEBB'S  TABLE 
 CUTI,EBY. 

Pit  Uortii.   I   »  d  ,   »  U     «  <l 
T»W«    knIvM,!  i 

iTor;  hautllo,  17  0  21  0 
Pcfcm  „  i  13  O  I  16  O 


18  0 


•  d 


S2  0    3u  0 


(»  Knr  MiMl.  HmkiluuB. 

For  GENTLEMEN. 
ETCntne  drcM  r<i>U.  hit  M,  mi,  73>i  'hi  .  ,lr|l,.  rrniit. 
co«t«.  U'.      u«.  111.,  .iui.i  I  .)3wr«.  21t- Js.  v.-. 

wril;;iu' i'<^it*.        ui  rttn  ;  WKi-trnatK.  Itt*.  1-1  I.t 
lrou**i'<  at. J  cbevitti,  1  u,  ls»;  liiitu  aittfoi*.  JU. 

Ov*riMtt  <if  i>ilo(  uid  bcarrr  clulli.  Us  M*,iJ»Mi  , 
wlOKV  aap  and  cljriiao.  ]1<  M  lu  IB« ;  bIIIvI  la*!  o« 
aBilci«rlel,4%ai,MifelHiat,aai«l,aitniM.  ! 
nr  BOTB. 

RitlclMrtaAtr  aiMii,  tnm  tlai  ■ambf  taHa,  r.—  i 
25«;  wiBlactoM  ■alM.fw  M*;  imhHa<ii»l»faim 


in  0 


MAPPIN  AND  WRUn.  ELBCTRO- 
SJLVF.R  I'LATliHM. 
S>i*Mrl<l  Wink.  .n<l  Slmw  Rouiim,  ua  Norfolk  ttrotL 

 SPOONS  «n.|  FO_RKS.~lTio>  1.1.1. 

KInj-.  ThT»»il. 
Flddh  Pattern.      ^ * 


a 

d 

• 

■1 

• 

d 

• 

d 

• 

d 

10 

0 

13 

(1 

IM 

0 

0 

0 

21 

0 

S7 

0 

0 

0 

II 

27 

0 

an 

'» 

0 

M 

<l 

u 

21 

0 

27 

»s 

0 

«> 

0 

u 

27 

0 

au 

II 

'IN 

11 

7" 

0 

TiM* 

DMMrt  (erk,... 

Tai>le 

ThA  iK.i.f  'Tten.lve  jmalf^iii'  in  ih4>  irnd*  mipplird 

CM  «;il.ilir».ti nt  r«,  r;.  HM.I  :^  ilifwd  •rret.aiMl'l 
iin<  7J  r.i  rr,,,lll._M«|-|.iM  Kl:il  Wcl  '.i'i  I/'llilon  fudury 
1.  tn  VVlnlley  .trt'et.  Olford  .IrrOt,  l.'illijoli. 

MAI'FIX  AND  WHIUi.  KI.F.CTIIO- 
SILTER  ri.ATK  M.VSl  KA<"Tt;ia:itS. 
ebtUdd  Warkaand  Sti  w  lt<.:Miii  |>.<  N.rf  lie  mex. 


In  rnlMxl  xmV,<r\.  pilot,  aM 
IS*  ttd,  accorUini;  to  .izr. 

ror  LAIHES. 

Th*  rew  palitct  Jackti.  for  th«  ]ir««*Bt  araniw.  In 
rUh  far*,  fiir  ar.l,  far  beam,  and  wktr  aalubie  wi«t<ia 
fabrM  rxqaliltrly  abated,  aB4  Bade  w«k  llia  aaat 
.upcrhNT  flnltfi  a«  li  M  «dl  feavM  Ml  S.  J.  Xlemil** 
c*I*Vat#d  p.leteu  for  (tnlkniMi. 

Ki  :::!::  I:.\.<hii,  froin  tttTM  lo  cirlit  ^rulneni. 
SRRVA.NW  Livi:iti;>-. 

Tti«  It  m«4fttrat«  pnrr«.  Treble  mlUed  cloth 
1  'fr        .11,,!  gtoth  frtK-k  opatato 


niNXr.FOKD'.S  ¥lV\\^  .M.VGNESIA.  , 

U    — TN-  n.nllT»i  |.r»i!i-,,'.iii  r.r  iliirty  yrar.  bare  | 

n,  provi?  I  ,.f  thi*         lolution  uf  Mni;ii..i;i  a.  the  b*^l  '  I 

rrineil)  fi>r  Ai  iilliT  "f  tb«  Sii<Ri«i-ii,  H<i>rijuni.  lUml-  ; 

iictjc.  ((.•lit.  iiiil  lii,Ii,-c«t|..u  ;  mill  II.  tlic  U«l  uilld  j 

aii'il'lU  i'-t  lUl;  iilc  r<.ii!.|Uuil'iii.,  (.{xiliilly  a.jii,tMl  | 
fur  liidl»i.  clillilrru.  ami  liiluiit*, 

UI.MNEFUR1>  aiHl  CO.,  ChaoUita.  IT*  Mrw 
Bond  una ,  LontathMii  afaHalbirebaaiata  OHMya. 


•lat  tha  werid. 


TEETfl.-.V.K      WEBB  (MANY 

X     jri  ara  with  Mr  Gikall,  o(  8  Qranraaor  it.  Uond 
>r.)>u;.|llM  AHTUItfUb  TBBTH  »Mcli  aannot  be 
.»n>»  en!  for  mm,  eeahfi,  iwearaaw.  and  danuniuy. 
PaiBian  treMggiai  nanMeed  tkra<«tMai,  aa  wlUi  .11 
°tii»  w  MiUaaai  W'  aiaaallamaa  iWa.  Terawaiodi. 
ratft  KJk-AiVBaBAaraftaelkiaailaintwoerMirw  I 
ivonri,  and  niMun  effected  wblM  waltlnc  At  iioiaa  ' 
ilallytt'iUI  rifht,  at  ir  New  Bund  it.   Hi,  irn-.lee,  { 
whlcii  U  well  ««nby  vt  pcraaal,  free  for  lw,j  auiB|>e. 


TeapnU,  t ililin  ilMi^    2i>i 

Teapot.,  orr.nEntntt'J  

Fli>i  pjifT>  v  in  c*ee...  

Cr«'-!  -laTiiiB  

SpUi'  Kf.ir.  !i  

W«  L.  r..  .11  iliaa  ....■.■..■■■.w.^ 

BulUT  'iiiili<->       1 1  ■  ■  II  I 

BUc-uit  ttuxre   

Ktih  covff^  each   

EBtr6e  diihev  l>fr  «4  

Fl.h  Mllng  knlvM  ...p«r  do/cn 
l>*«Mn  knlrm  A  It  rfc.  — 

All  ihror  F  jod.  «rt  ii  ill  juraled  lii  their  catalogue 
a  cnpi- of  wiik-ti  can  tic  ha<l  aw  Mudleallaw,  ijij<diee. 
Mappin  a  .1  Wow..  7rt.  7?,  and  n  OjSwtt  MMM.  and 

<1  and  7't  (.'•nitiill,  LoMon. 


c 

B 

A 

<jualily  (Quality  Qttalily 

2i>l 

+r.« 

2lla 

17.  «<l 

2H 

22a 

-im 

«!e 

tHM 

tA* 

MZ. 

-me 

lit 

2ne 

v.. 

21. 

3f>a 

»i> 

«ie 

Stt. 

tn  loe 

<10  Me 

£13  IIH 

IMI* 

V'< 

\~\' 

K  1. 

RL'PTL-RE8-BT  BOTAI.  LBTTBRS  fATi  N  r. 

;HITE'S  MOC-MAIN  LEVER 

I  TKL'SS  I.  a  hnred  bj  npwarde  o(  IMV  Netllul 
OeuUeaxu  i«  be  UiaawitafliKiltelaTCattonla  ihacitre- 


NIVERSITY  PLATE  CHESTS.— 

OcnllHara  amMdharto  l|a  1IU*artfllca  .lioiild 
write  for  Mappin  ead  wnWW  UiLUSTHA  I KD 
LIST  ol  their  SKKVICKB  «l  PLATE  and  CUTLtKV, 
la  oak  ditata,  tor  ana,  tw%ar  BMre  penana,  at  are 
elcht,  U,  and  M  nolnaaa^-IUMla  and  Wtka^  allver. 


ciinanm  ttatltaaaat"  W  d<tect«i.  and  may  .-c  « 

dorlncaleep.  A  dwwiiillii  citcular  may  te  bad  awi 
tkeThuaiwUehcnumfail  to  ttt)  furwa  ar-t  uy  |....t, 
on  the  clreuinfcrenn  of  the  body  twu  ifuim.  iwiow  uie 
at*  twing  lent  to  ilie  Manitfaetarer. 

-Mr  WlilTli  1t»  Piccadilly.  lyin.loiv. 
Prlr»  (,;  ,.  ilniilc  IniM.         -.'I.,       i„l  ..n  I  r.1i  'Id; 
P'«tai't  .  1».  IJ  iiil.l.-  ..iln.k  31«  (W,  4;«.  .iii  j       -  J  , 
a? r,  1.  ti\l.    L'uiLitlK-ftl  ditto,        nnd  iik  ihI  .  |>uetaxc, 
le  IMi  Vaai«aice  onUra  111  Ou  n.jic«  |iata..lalaJ«M 

KtW  l',\ir.NT 

ELASTIC    STOCKINGS,  KNEK 

CAPS.  *>..  f(,r  VARlCOsK  Vtl.NS  a  d  all  tt.tr,  at 
*»  1:aKM;.<.5  and  SWtl.LINUoniH  l.Ki;  V  SiVl.viNj 
Ac  .  Tliey  »rc  ji<irMin.  li^fUl  in  Icxtul.  x  .i;  iij.j\ji«.i,i»e 
and  are  dntwu  ofi  like  an  onJItiars  atiMiaiitir.  i'nr^ 
«aM,  .a  «d,  Ut,  nad  MaenktMiase,  M 
WinTB,  llAaBtj«nBa«,iftviMidUv,I«Mia. 


Jan.  21, 1871.] 
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SAFE  INW.STMENTS  FOR  CAPITAL. 

DIVIDENDS    10    TO    20    PER  CEXT. 

SHARP'S  INVESTMENT  CIRCULAR. 

P«BT  FKEE. 

(ZHXs  uoiarxE's  NUKBsa  now  beady.) 

my  tatenation  reapecttng  the  bett-pajing  and  wfoat  ?M«k  ud  flhm  biMlBniril 
with  Mariut  FrioM  and  DMdadi,  Ao., 

oisaum  CTiinOTiiiog.  TsmmB,  iSTWsaas, 

Wm  and  the  kbor*  OtRMhr  a      'vatakU*,  ud  nMMt  a«M» 
MESSRS  anAHP  MB  Oa,  SrCHaCAim  BOABB  MALUtSb  »  PMIIqr,  loadaa,  &a 
fclaUidMd  IMS.     aaWTMW-Laailaa  aoA  Wialmliiatar,  Lathbaxy,  1.0. 


<(,.  T,A  ):.lL:ii..ii.  2  SiilUlM*. 

BLUNnbu/s     manqal  of. 
Bl^mCARIXE    TEI.EOR.\Pn    COMPANIES,  ' 
«tt|l«inik  A  (an|it«!«  nnrltw  at  tkt  ■  rmwal  ix  nU  . 

M-Ct  I.I."   """S  .()M>IM«  fAI,   IHI  il'tS/vKK 
la  O".'  V"Iiimf.  sr.!,  with  II  M  i  ■  R'  I  ''i  [jr.re 
eat  i:l"1b.  ur  "i»  •IronK'y  li»H-l>'>iinil  In  ruwl*. 

THE  DICTIONARY.  PRACTICAL. 

i  IHEOKETII  AL,  and  HI8T0RICAU«»  COM- 
UCRCE.1IUI  n«MME«CIAL  NATIOATION  of  lb« 
Ut'  J.  R.  M-CULUK-n.  vt  n.M.  Btatlsiwrr  0»c»- 
N«w  E<1M  n,  r«Ti«M)  anil  conxiwl  thr.iushoulj  wHh 
f»UW"-«  •  ellU'-r  nlnl.  Ill*  ^^.UPt■^  or  \»j.lr.cl»  ef  ih«  N>w 
Tmnfli  lor  thn  Tin  t«i  Sm*«  a  "I  <  ...ii  tni  ot«ur  Ntw 
UaiikruMc;,  N.iiuriili«iid»a,  •■H  ?«-niriiiuy  L>wi. 
Ediiiil  HI'OH  0.  Kl  lli 
BccTFlar)'  to  Mr  M  <  ri.I.f'<-II  (.ir  mmv  y  urt. 

V  Tlia  a«p»hBW«>»  Mptntl'  If.  p*-™  J»  M- 
la^iiiii  !<»■■— a.Qma.       C«..  P«fm<>-itr  row. 
Jut  ^laMd, 

ASHER'S    MODEL    BOOKS  OF 

A  FORUGN  COMMERCIAL  CORRKPONDENCK. 
lor  aitonli  aod  for  aa4-tiMMW«iga.  Wiik  MelM  and 

tM^rm  BtOLnB  crawnroirDnrr. 

Fait  n^-mili  ORKMAX  rORBCBPONDCNT,  br 

l)rCar.V'««I. 
P.rtlll^TllE  PKRNCN  CORBMPONDKNT.  U. 
I„,  IV-TMH  SPAMIdH  CORREaPOHDKNTjIii. 
I'.i:  V,-THV:     IIAUlAil  CORBESFOMDEHT. 

S««A   . 

Tx-mion :  A«har  tadOa,  11  BMIwa  aMa^  Oaiw 

i-AKt^V,  W.f^   ,^ 

I   u  N  T)  ()  N     L  I  15  R  A  R  Y  . 

li      It  8T  JAMES  S  .SQIlAnE.  LOSUON. 
F  ait-Jto  In  mtl. 
ra<ren—II.IUl.Uit  Prince  nl  Wals*. 
rmMcM— TiMnu  Cariyle, 
IMi  UtaniT  UMaliw  >MMO  voiaain  of  Andaat  and 
Hii—  m— law  la  Tailaaa  l—ny  „  . 

aab«tlaUraa,«lay«at  •rMwttaKatraae*  Ft*  of 

M:  Ltf«Man«MfttobiMb 
nfiani  Tolamaa  an  allo««4  t»  taaahir  ani  ««n  w 

town  mrailwnk  8cad»n|r  rata  atalMii  Tnu  Half' 
px-iMv.  IVo«pM:tai  oil  apidtaaiiab  CMaVflaciPfM 

lAa  to  ixanibtn, »«»  M. 

IIOBKKT  HAIM«tanW.8«ctattnr  onil  I.lhr»rl«i-._ 

KOW  UEA l)T . 

PRACROFT'S  IWKSTOIIS- 

»/  KKlMlri  Mh-  ITIK  IIA^rS  AM)  .■*iU>, 
WITH  CAI.Cl."l..VnO.N  TABl-1-*,  MOmfX*     U>  «>tr/ 

bnaalMaL* 

*  TM  oUeOt  of  thl>  MnroniMlnro  Book  It  toonaMo 
•M*  iMIrtar  M  a  SyiMoaUt  HMOid.  produolMt 
la  a  Oawa  at  Utw,  af  rmy  InTCMMil  iraiuaAioa 
iBat<<  takk  Ka  audi  reoord  «aa  In  tzIaKM*.  and 
ira  want  of  II  ma  aifian  fall  by 
■itUaloraL 

BCRMARO  CRACBOrr. 


THE  PERFECT  SUBSTITrTF.  FOR 

1  BlI.rEB.— Tt.e  BiBl  Nkkfl  Mlvir.  uurii.lui'Wi 
mo«  Oian  tmtly  }«>■•  n(:>i  l>v  vli.UAM  DLBCKTON. 
wli«n  ]>lal*<l  I  >'  Ulv  pnlciit  pr€jce*a  of  McavTi  Elkliiftoo 
•nri  Co .  la  b<7on<i  all  doubt  Ilia  haat  afltda  naal  to 
•4tril' ir  alWtr  lliat  can  ta  aaad  aawMlK  iliaafMaiaHy 
nr  onKnHBtalljr,  aa  bfM  poariUa  tMt  gas  K  to  db- 


Fld'llr. 
or  Old 
aumr. 

Biad.  iTbraad 

or 
SbclL 

<  «  d 

<  a  <l'£  a  d 

Cad 

■ni! 

I'll'l  10  - 

1  I  -*  1  - 

X    t  - 

■-rrt       —  — 

1  t  - 

I    J    -1  10  - 

1  11  • 

T«u 

.... 

\i  - 

l«  -I  1  - 

11- 

Th«««  an.  all  aa  atmnirlr  plated,  nntl  aro  In 
KpFi't  at  I  iial  aoaal  to  whal  uthar  (luitiaa  an 
Uidr  fint  quaJitjr  at  my  nacb  hlgbar  prioaa, 

A  aocoad  <|aallt7  of  Vlddla  Paitara— 

Tali4<  8iw«na  and  Farkl   „  £1  It  per  dura 

iJeaacrt  lih'o.  Ifi,  p^Tifor:  Tea  Hfwinii*      lOa  — 

Tra  aini  Ceffr*         from       l.'a  m  ;  DUli 

Corera,  fro-*  t%  to  CM:  and  CSomiT  Dlatiaa,  Iroia 
CT  li)a  10  «UU»  Ik*  aaaalfoan 
Fyaoita.  te,  ■!  naniitiiam 

Iocs  lOa. 

Tha  laiarit  •'aek  In  exlilnica  U  Plat'd  Deaaert 
Kalna  aiid  Focka.  FlihoUaf  KnlTea  aad  Forfca,  aod 

Uarrat*. 

All  kinda  of  re-platinf  dooa  bv  tine  pataot  pnioaa. 

WILUAM  &  BVRTOli,  Funlihlat  Imnaa 
b]ran^'laiMal,laiUtH.  iBt  Maai«llPlli« 
a  Ca«tl«aa»  n  iaia1n>nr  amarth  af  aMIHaiiMllaaaar 
biaaa«t«aled  Mack,  allh  Baia  aT  iwlcat  imA  ataaaaf 
lliam«B«alw«  NiaMhlMt  fiaai  M  UafgM atrial. 
W.j  1.  I*.  7,  I.  and  4  Neman  tliecl:  4.  •  aad  • 
Pfrry'a  pUra,  an-1  '.  Nrwiimn  yanl.  I  itaduii.  The 
nl  ili.''ive-li.i  JO.  .1-  M  -,ti.^  luofct  dUtAllt  I'lirt-  of  tti* 
Unltad  KJoKdoiD  bv-  Killamr  ta  trtSlnc.  'A'lLLlAM 
8.  BUETON  wUl  ailwaya  uadanaka  deUtrary  at  a  laaU 
ftxed  rata. 


Bv  HI 
London i 


TO  INVfcSTOn.S. 
Now  rratly, 

I  AVINT.TON  AND  PENNINGTON'S 

L  yi)STIILi  KBCOBO  af  WTBSTMEMTS,  coo- 
tain  na  an  xhimlKervflaaraf  EMBrilllhaiM  Poraign 
Slock  a:»l  H!>»r<.-  and  M  iwy  Markata,  f*.  iHlh  an 
•auoikralk  n   f  »fe  luTcXnicMa  paytoglMai  li  M  W 

prr  K  UL   PtIw  li;  p'f  cot)-,  or  *•  aasaaiT. 

O.  LATlKgton  and  A.  P«anlii(toa,  ««  TbiaadBaadta 
atr««t,  LmiiIoo,  E.C. 


OBBOMLTTBl 

GLENFIELD 

STARCH 

THR  QVEBirB  UkUHIWIM  VBW  HO  Omi* 


RINDISI  OVERLAND  ROUTE  TO 

THE  EAST.-'nia  Maila  »  aad  ftwa  EfTFt, 
Innia,  CIilaa,4aFaa,  AaaMHo,  M,  am  aaw  fanrarded 
tld  Daeai,  Oittad,  MlwaaK  Oriifaak  MaTcne:. 
AaakaEaAMUK  Maam,  laaakradu  tha  Reaaaii  Ftaa, 
Vamoa,  tadani,Baig|aa,AaaM<^  BdadU,aad  Ata- 
aadrla. 

A  weaki)- Eaprraa  Train  taarlnt  I^doalMai&B. 

an)  L.  <'.  and  I),  gtatln  a  avrry  frlday^ltt  Ttn~ 

»^nl'  r.  H,:i.'.  I'  m.-.  Iw^  i  li»».  .^rvi.-^-,  7.1''ia,n4. 

T.I,-  i-l;MSaUI.\n  uiil  IJHIIIX  .  COMPAHyS 
tHwaBMC* leava  llilndtal  eTcri  Tuoadaj.at 4aBI. aad 


owaBMC*  laava  Uiindial  eTcri  Tuoadaj.atai 
aiiira  ai  dlanndna  la  tto  lallawlaa  Ri4af» 
iBf  tlir  r«i^  la  n  torn  laaMiaM  ttM». 

Mk,  and  CaVa  ngalariy,  *tt  BriadM 


Tba  AUaTRIAS  UrOrira  atwumn  taaia  Brtiid  il 
artry  Ftl  iay  fur  Carfo.Str>,  AtlMii*  (Plfaa),  Bnynu. 
G««inai<tln»p1e.  and  iba  Blade  Baa,  and  awy  aeooad 
PkMay  from  ibe  ISib  Jaaaary  far  Sakwiea,  Tit  Blra. 

Tba  tberleat  and  qaUkaatfaBtetaKa4<lea.  tU  Fof^tla, 
anrf  Roioi'.  s  \>i  r  i  'Rita,  la  v'lii  Bil'ifna  att.i  Anr.  lu, 
bjr  tba  tfi'l  Hi  U.'lUaN  HAILWaV. 

Tba  Great  tail  India  Flrrt<Ja<a  Houl,  at  Brm  Jltl.  U 


Farfnnbrr  InCmialiaa  apply  la  the  Boa'h  U<lian 
Railway  Co*pao>'a  Ma'a  Ataata,  Laoaau  aad  Co.,  6 
BUIUar  itrvet,  Umdoo,  K.a 

fAPE  OF  GOOD  HOl'E, 

V  ALCftA  BAY.  ami  NATAL  — 
Tlic  1  .MON  8rt.<MSIIIP  COM- 
PANY;* KOYAL  .mail  PACKhTS 
SAIL.  Irv.ni  BOUTUAMrXUH  oo  Iba  Mb  aad  <4nl, 
and  liaoi  FLTMOUraao  lia  MdKta  aT  aaeb 
aMalfe,  cattiaf  at  llalrh^  A 


I       To  aHII'P£Bi>  AND  EXPORTERS. 

MILNhRS'  STBQNG  HOLDFAST 

'  srROKO  K(X>M!l  AND  DOORB.  witb  all  Chair  l«iaat 
ImprrTemrnta.— Thailronfrai  aad  (i|»alltyaMMldatad) 
th.rhraixat  ■■('-ciiarda  arainai  Crc  and  tha  modern 

tu'ElHr.  ySii'  i.  i!  w iieffvfr  caah  and  txtoka  are  uacd 
In  <]ii-tnl'lif .  at  -.liolraaiti  prtcra.  Mliricrs  PNrrnlx 
HafcHiJ/k*.  tjvcrpojl,  the  n:y«l  rxtrii'i^.-  af:iio:ini- 
pl«lv  l:i  lha  «l.  I>f(..l.  I.;  .pr.'i..  1,  M  ir.cl,ertcr. 
Sb.lSoU,  I.KM..  Hull:  Loii...  11  'Ivi  ,t.  i^v  M.I  r.-att 
I  atnel,  Cny,  aear  Iba  Uaak  oi  Cnf uuaa.  tueulanltaa 


Raiaa  a*  faaiM 

M  Maaai. 

Fint 
CUm. 

Claaa. 

To  Cap*  Town  and  St  llrlanu 
To  Al|na  Bajr  lu.!  Hi»a>l  Ba 
.Tn  N^l.  1  ant]  Knaf  I.«n<|.)n  .. 

fnloeaa 

itutaeaa 
17  roloea. 

20  gaioeaa 
il  (aincaa 
t%  faliieaa 

0 


VERLAND  ROUTE 

vU  M  ARB  EIL  I,  K  •«.-(<>  M. 
PAGNIB      DEB  ME8SAGKRIES 


FEAMUEr-Fraoab 


^1  n !  I  S  t  r  .1  ra  fa^ili  lai 

Jutif 
.lulv  1* 
Julv  n 
Aiiiiual  7 
Auruit  vl 
8«lii.  4 

ikliL  IS  Foe  : 

OL-ti^Vr  10 
November  JI 
liMnalMria 
January  li 
February  19 

To  ALEXANDRIA  fortalflitly  from  NoTeaiber  "A. 

Tor  paaaare.  frelfhl,  and  Infornailon  ant-ly  to  tlie 
Airanta,  VT  Cnnnnn  aiioet.  (.nndon;  O.  H.  FLbrCHEH 
and  Col,  Urarpoal)  at  the  oIKcat  af  lb>  Cnnipagnla 
•iM  Maaaagalai  MaclllaMt  da  Fnaa*  hi  Pant.  Lram, 
iiordaiaa,aa«  HamUtat  ar  ta  laMB  aad  Ga.lab> 
lerdaa. 

•  Pnaaenr-nKa«twardarSafa.iicartav1MrtorHn 
In  b  »doa,  ar-  coiiiio]  la  (be  tpatiyaaaaaf  taair  Ibc 

irare  free  lo  MarwIiWa. 


Una,  Palm  da  Oalla 
(Oeyloa),  Pondl- 
cberry.  Madma, 
Calfuita  Slnxa- 
j  pore,  Ral^'.vi.i,  Sai- 
1    d*  '^oni. 

t  SSBawfJapan).  • 


0^ 


VERLAND  ROUTE.— 

T^ia     P  E  N  I  N  8  L'  I.  A  II  and 
OHIKNTAL  -HTEAM  NAVIOATiU!t 
CO.MPANY    book  Pl 
and  ('irf<l«  l.y  tbelr 
From  Southamp. 
ton. 

GIBRALTAR  ...»  KYery  Saturday, 
MALTA   ...f  alSpjra. 

SoiHAY""::::::/  "-p"  \ 

0\LLE.._  

XAUKAX.  

CAIXOTTA 


PBMAilO. 

aiKRAPOKB. 
CHINA 
JAPAJi.-  „ 


Satunlay,  Jan.  7, 
1  un.  Aad 


at  S  ajaL 


Saiarday 


Tofaday,JBn,l7, 
ailada.  Aiia 


ArsTRALIA  ., 

NEW  ?i;alnii 


f  a*<anlayJaa.SI,1  Taealay.  Jan.  31. 
2  pjB.  And  I  atjia.ni.  And 
»»»ry     ftur'b}    e'ry     f  urtb 

S  a  t  u  r  d  a  y  I     Tu  ..".ny  Ih? re- 
t     t-ipr..  iftur.       I  aflLT. 
And  all  Piti  tnm.  <>t   nt  liT  Ihr  »lrajin-r»  of  the 
Mtlab  India  and  thi  Methcriiui  i>  Imila  siaam  MaW- 
faUaa  OompaaIr*. 

REDUCED  BATES  UP  FRF.ir.lfT. 


Parcels 

lioMlBiaM^ar  Hattlhaldamsaad 
1  >o  tfeat,  artiia»ltaBliBd«»>la 


Tolndbi. 


To  China. 
Japan,  or 

AnU'lta. 


daadlaUa 


For  Die  c»nT«inirn  e  of  OnaMiy  ■Hfptn,  Ml 
ford  and  Ca'a  Agtou  faattad  B>ada  a«< 

t.:u«iv|i«tt\'t  aeoount. 

For  funiirr   parlloatin  Ifflf  Bt  IIW  ObaipaayVl 

oMri'i.  ]  >i  UadenbaU  abaal,  LwiaB,  OT  IMaataJ 

pUc'.  Souihan^itvii. 

B RINDISI  LINE.— 
Under  aitanigtnuai  with  iba  Pael- 
B<aatai4lanwBL,  tba  Paataaalar  >nd 
_  (Maalal  CWnaay'a  aiaaaaeta  earr)  Ina 
nji'a  Mail*  wlU.  notU  fanbar  noUea.  laa.e 
Brtndiel  for  Alexandria  every  Taaalay  at  31  aia.,  and 
Alezaodrla  f-r  BrIiKll.l  eTerr  Baaday. on  the  arrlnl  af 
the  maila  from  hidka.  A  -.  Farea  betwaau  U  l>.dltt  awl 
Aksandra.  9rtt  t'laa-,  £13  ;  Aeeo.-d-claaa,  £». 


TEA  ,M   8  II  I  P    .  - 

The  OE">KBAL  BTKAU  N  »V|. 
OATIUM  COMPANY'li  uowe-fal  e<w 
'  -       aOMK  BHiraianeafraa 


IncWttln?  a  fiee  piaa  by  rail  from  I.ondMi  tr. 
aoutjMuitiioii,  Willi  1  cwt  ol  lacfaf*  lor  flral  claae,  and 
It  ewt  for  etoaiid  diaa  paiaeineia,  aa  well  aa  doek  ana 
mant'a  ebargeaw 

RafBt  ef  Faaion  per  tan  a<  40  aabie  feat. 

^°.S?«.ii"S;,*'!!:. !!!?:::•  *»«••!  pri-a.^ 

To  NalaL  Etat  Londoo,  ana  I  ,   flu  per  cat.  t 

btBdana   „  i    ^  '  '  "J 

Apply  ta  Faleoaer  aad  Merter,  33  LeadaakaO  aiiail, 
I  ladMi  ar  la— a  Mlii,  Bwiaaapla* 


UAMBORO  iMwa.  «li  ina  «aMa.  A  «a.  At 
aanteolanaf  IMIgbt  apply  t»  F.  atahiadinlil*  aM 
ao  L>*er  Tha»ei  atraea. 

HAVRB  —  Every  Tbanday.    Jan.  »  «  9  Mb 

Balwin.  I  ta :  fore  eabla.  Na. 

ROTIEKDAM  and  the  KHIKE— Chief  riil.tn,  t%X 
ton  oahir,  ),>.    Rriim  TIcktU,  .HH  au-l  22.  1)J 

ANTVVKC.I',  HKI  S'iKLS.  I OUMS.Nt..  at,  I  the 
RHINr. —  :-.Mri  Tui-  jij-  ^ni  Tn.jrf.!ity  at  1;;  Mi'-ii. 
Cl>  rf  cabin.  XI;  fore,  ICa.    ttatani  Tickcia,  Me 

and  ti.  M.  Rraiirt,  ITa  ad| 
Lea'-ioK  Aaiaiip  tt  loddanaeat} 

at  R  <m. 

O^Tt.ND,  nRUMBIA  COUXINF^  and  Iba  UHUIE 
—  trtry  'luea«ay,  Wedneeday  and  Baiutday.  Jan. 
«  and  »  at  3 1  -  - 


ChWc 


d  U  at  Si  IB  at  a  tm.  t^avlaK  iieieod  lar 
n  Mtn  laaHap,  IfeMlar,  and  Frtday  nlaai. 
oiMa,  Uat  taMBh  Bra^aali,  IBa  Ma7uala«a« 


Fraaalraafete  Whaiffori— 
ireda] 

Ctlici  ca>»u  II  > : 


ROCUMniB— Beaiy  Taaedar.  Tlwreday,  and  dun. 
-    l;»aitii 


day.  JnLMUasaSald; 

for«,Bi. 

CALAia— Braiy  Wadmaday  and  Wale-  d«r.  Jan  lo 

at  4;  :x  al  »l  a.m.    Cliltf  cabl.i.         luir,  s., 

KlM.Mtl  KliU— Krr-y  Ur.1i.»..lJi  aibi  SAtar<l.y 
at  III   aorLUlii;.     Ka.-r«.  Clml  iLahlu,  Ua;  (iKii.  Uai 

deek.  ;.. 

MBWCA^TI.F  — K»ry  W(.1n..edl9  BBd  J 
lo  momlof.   .•^alo,>n.  Mt ;  fore,  •.». 

VABMOL  TIl— Ewry  WeJueadey  at  S  I 
Balaen,  fiia ;  fore  cabin,  (m. 

Frua  Custiiai  Ilouae  Quay. 
BULL— Every  Wadnraday  and  baUIHajr.  at  i  man^ 
laf .  Culef  rablo.  na  ;  f ..re,  &*. 
0*eee,  71  Mabatd  aliaai,  aad  tt  t^ttmCatHtm, 
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WMiEKSTH  HRPOMT  OV  TR 

LLIANGE  BANK 

OUmtud». 


Dnacrom. 

MmthKw  notion  Chi^-t «,  El 
AlfrrsI  Culrllaln.  IKtMtV-Chatnmib 


I  linns  McMatUr,  P«I. 
.I.hn  Onint  V.rrll.  Eiiq. 

Joha  T<>rr«ikc«, 
CkiftM  Mm  " 


Jit^n  Clin.  E4<^. 
Jaf#ih  riMem  Eaq. 
Ilrnrir  UrunlsK,  E*q. 
WiIUm  KwiMb  BM. 

At  a  Oonml  MertiiK  or  ibc  >hirch'>1<lt'ra,  ht^'l  •!  tho 
City  TefmintB  Hot^l,  r*no»ii  »trfrl.  in  ttie  f'ltj"  f 
I^don.  (K  Thnr.dav,  January  19, 1871.  tiM  lollvwlns 
nv>n  waa  pnMntra:— 

Ton  DIrtcttr*  har*  ro  raport  thatdw  Mtvnateaf 
the  Hank  for  thr  l»I  lt4Ur-;car  (alMr  MklBK  tba 
iwrfMnry  itnlictlona  for  Lntaraat  «■  eaimil  and 
<l<-po«  t  ai'i'iMino,  «»rr»nt  «Xi«n>c<,  twi  d«Ma.  an< 
r-tv'l<'  ni  ni'l  vn  i!ui/>.  i>mu-.ii  I  (u  i;i$.4l7  Iteid, 
which,  with  it.Or.T  7»  7!,  DalJm  >•  fioai  tha  ^nrllMa 
haU.ycJir.  uiakea  a  I.Ul  of  fl^Vri  2t  lid  ■»»  M  b* 
ttpaaadoC 

Tim  Dlrtctaas  tberator^  rrcnuinMnd  that  a  dl.iilesd 
rcrilM  ItM  tU  iMUlM  M  7*  aifi  akmk  at  ta  v" 
nni.  p«r«nwn,n««  «f  ttmmm  £iA,k»nwr<aalanid, 
wkMMrfirriM*  MiWlSi,  nlthtt  JtM  111  IM  to 
wtUMa  off  iMlUlac  and  {mlia^  aecouala:  laavlag 
MOTUMld  to  ba  canlad  forward  UtfnttmmtUm 
mm  aeeaont.— By  antfr  ■■(  Ui*  H«<nl, 

W.  II.  KANSFORIi,  Stcreiary. 

Bartli'ilomtw  Ian*,  F..i '.,  i  ii>  Jan.,  I--71. 

K.Il.  It  i»  iirnio»»<l  !<■  forwar  i  I'l.-  HlviiSaad  WoT- 
nftta  to  ttia  abari-h.iliicrft  on  tnt  Jith  tntt«Dt. 


THE  ALLIANCE 
UAUUICC 

Ol. 

To  aaplial  piM 
To  aneiMtt  Im  h 

caitomrn  on  Mi^ 

rsot  aitd  drpoult 

accounta,  cinraUr 

ai>tm.^   XlJAI.Ifrt  IS 

To  aci  c|itaacaa,  ic...      L'M.S'Jk  ii 


U  A  M  E  (UnlUd). 

MMW  0  0 


To  roMrf  •  fuad  

To  retiata  account   

T"  proOt  anil  Iom 
balanr.,  JulM  30, 
I'-T'i   

To  t^Uiice  txing  n<t 
far  III*  paal  kalf' 


l,i>-i'i,i;'.t;  ■• 
7 


t  7 


iMurif  « 


1 11 


13  6 

Ca.  «       a  d 

Hy  0 4th  In  haul,  at  Bank  of  Sngtaai. 

anii  at  call   

Bf  LnvratmaBU  In  Coaiaoia,  Ac.  „,„,^ 
By  blila  of  nttuagt,  laaaa  i«  cot- 

tomrra,  Ite.  lilIKn  ■  ■  4 

lly  bntldloBL  fandlarri  bask  Auiim 
la       *—   *  — — 

cbaaur, 


U  0 


2  .(iilMiri9  • 

Tjb.           raorn  ASi*  !."•-*  Arc-TsiT. 
To  current  fxperiaiti,  li:>  tu.titiic  lorit,      M      t  4 
taxe.,  "att'lea  .-talionpry.hiw  c- arat-s 
ln<*giuc  tax.  U!Ti,'tQ-H'  r<'niaMrmtloa. 
&c  UMT  •  4 

To  ii'batc  on  hr!>  dlaci.u'iteil,  BOtfltdM  MM  t  1 
'la  divtdtnd  of  7a  ptr 

thare  on  3^x9!  aliare....  CI-I^Ht  U  0 
To    amount    written  eff 

bntliUac  and  fitrallaiv 

1^  bailiK*  onM  U  proSi 
■a4  iMi  BMT  iceoaM  ^ 


4jm  u  1 


la.  £       a  d 

lljr  ba  imcr,  ;*i'h  Jane.  H7»  >.„.„..  3,K7  7  7 

11/  srnaa  iir  r  a  t  .r  t  e  (laai  Itnir-yaar, 
o(t«r  t'^joifiu  of  ii4;«rejt  rn  cotrvat 
aad  otbar  aiceMuita  and  Biaklait  (m>- 

TMiBteba4«a4daaMiaiMH   rvrn  11  » 


By  balanra  bn»flit  down....,,..,,..., 

Mmumn  Foaa. 
B)t  bttaMMt  Silt  Daetatar,  im. 


»•<  <(«  1<I  I 

jC      »  ,1 

-bOiS  Id  1 

«     •  4 

14  0 


Wp  h<ivr 
and  Cu-ii^'Ti 

(For  l.U, 


th*  alioTf  Accoantj 

r-    ,1  nil'-,      :  f  I  1  tlifru  ffimect. 
Kil  U.I  KK.  IIAH,,  ■.ml  i:„  \ 

.iadlt«r«. 


Birkt':l^,  a^!)   ll.VtUIOOU  W.  UAH}(EB,J 


Tile  H«  rttary  liaTlmy  l 
vattlng  the  nwMlac: 

Tb«  i  iiiinnMniliwili  ^ 
ftra"  by  laiptaariar  apM  Ik  Hm  ( 

Cmapaoj'. 


•RtgMvdfTruia. 

■iiltlia 


,    The  rrporla  and  aeeaaaMkaitaV  bMB  takm  aa  read : 
It  wo.  |iio|xi«a<l  Iqr  Uw  Chalimii.  aacondad  by  tli* 
Dapmy-Cfealnuut,  aat  naolnd  aaaiilaHMilr,  tbat 
llM  NHK  •■4  MMHto  »•  noavad  aad  adoBted. 

Th«  OariiMM  UiM  4«lai*d  a  dl*M«4,  lor  tht  batf- 
yaar  m&a$  lfe*«tal  9w  aWriiii  tftMaf  laaima  bu). 
of  7a44|«ritai«ibtta«atilitMa«f  4S|w«Btpa<r 
aiiDoai, 

It  waa  nautml  nnanimoaalv'  that  a  tpI.  of  tharka  be 
irlTrn  to  the  C'l  uirnvni.  iii^  ljlrfcti..r».  una  OITIi'O  k  I  t 
tiM-lr  alteti  .ic'U  i<i  tlie  Hfr.itra  of  Ibf  Bank  for  tha  paal 
httlf-yriir. 

(■■»l>.'nr.|j  VI   ir  CIIAYTORiCtanMa. 

LxltKUii  from  ibe  Mliiulaa, 

W.  U.  JUMSraiD)  Bicnuir. 


THE  ALUANCE  BAKKaDOTBDX 

JL     I<m4m,    Uver|»3.l.   Manehaalw,  BIlfeHllMd. 

Ca|>lul.  £t.iliM,Oin. 
Dlrlded  Into  «i>jnno  sharca  of  £100  «Mb. 
Md-ap  Cap<ul,  «l7iK6fia  la  »).-4»  ihana,  £tS  oolM 
af,  wbMi  M  kaM  by  apwarda  »r  1JX»  aropilatan. 
Mantaw  Batloai  C'baytor,  Cbal'Biaii. 
AHM  Culailaln.  >'»!..  Daputy-Chalrmaii. 
Intmat  allowed  oo  curfcut  aoooimt  baianseu  If  Boi 
drawn  lnjUiw  £2i*l. 

neiHMila  of  til)  aoH  otiwa-U  rf-*lvf<1  on  ci|fr«nt 
ti-  nm  -in  I  tor  tlx^.l  [-'Pri  -il-.  ii4  miiv  b*?  ajroed  iit»  ►n. 

l^^rry  f..cilitv  iiIT'i  h:.!  fur  tlif  tr  «Mii:ila'l.i  i  .j(  m  'luy 
bftwi'tfn  l>,niif>n.  I.ivpfp'>.ii.  t'li  1  .Mmiclivifer.  aui  for 


III.'  ■i  r.  i;,:  ,1:1! 

oilier  li.-^.  ri[^;i. 


Barihot, 


t  hv^ry  (if  »ttx'Jsa,  iriikfpa.  Jtc 
:i!i  l  I-UiT*  ,-r  m-Oi  bau,- 1,  anii  eTary 
:  of  Kink  irk.'  biuiibcaa  tran^KtAd. 

K  i>.  Yi:Ara,  iMaaMmta 

WM.  ILVNOOTCf 

\xr..:  r.  r. 


HONGKONG     AVI)  SnANGITAI 
BAXKiN'a  conroR\Tiox. 

Hoiigfconifa 

W»H.^Mhfi;tl1i>interi  itnetVXL 
Bianvui^Lnnilnii  and  Conntr  Buk. 
ItBAiicnts  An  imi 

Iloiijrkniiu'.  1 1 1  -upa. 

Tht'   f'.:i  lA   rrMiti  T>r)if'«  iri   it  im.- _-r '.isl- 1  or 

collKfc  BilU  at  aqr  of  Its  A.;cBr)e«  or  [krmncbu  ;  «l«o 


r  li  E    I  M  P  E  U  I  A  L  BANK 

L  (Liniilrd). 

6  Ixithtiun.-.  I'-C 
-Hubjcnljcd  capital,  fiiiij"'.    I'^i  i-ii|>,  £  l.'.<u:»»,i. 
Ktaorvr  mui.  £:^y*t^< 


.V.  p.  ret.-ocochlao,  Baq. 
A.  A.  Ral  I,  Kaq. 
P.  C.  Ballt.  Eai). 
llatrid  »tcrm  BM}. 


Edaisiid  Wm\f,  If  q. 


Jo!in  .\.  Cltowna.  Eaq. 
.Tiuitra  OlrkaaiL,  Kaq. 
Ki^li^r;  DiKKira,  Eei|. 
S.DultoB  Edanba*«icb,Eaq. 
Michael  Hall,  Rtf. 
Aitdivw  Laak,  Bai|,  . 

OaaaaAL  M*«*«Ka-Alfnd 
SoLii'iToaa. 

Mcaara  Tnont.  Ma;>l<a.  Tmlala,  XriMB,  ud  Ok 
llauKBiu— Mcatra  IUim',  Oodg^Maaad  Htwtaiy. 

natxeitts. 
W«ttnl»«««— Vu-larm  rn*",  H.W<— 

J.  Whillel  ■'riiitk.  Mm  e»r. 
Booth  K«n»likgtPn--.v;  K.iai.kin  raail« 
C.  Dawaon  VUi',^-A.  Maiiaiter. 

Balaaie  stit<<  r'«a<;nt>  I  lu  tli<  s^areboldara  at  Iba 
^^ventecutb  tJrdlnan,'  t.i  nfril  Mw.tli.i;  of  the  abara- 
holJrra,  hthi  ti   ihp'  1  ti>  Tarmlntio  ilolal.  L'aamo 
Itreek  oa  Tiieada):,  tlic  17ib  .lay  of  Januarr.  1N71. 
AXDKEW  LUSK,  U.V^  ku  Uw  Lhilr. 

BAIaUrci  SHUMlltl 

Ob 

Ta  tap  Hal  patdHip 
IbaBMvat  daa  by  tba 

hank  oa  camat, 
dr|>*cit,  and  In- 
icrt  "t  nccaunt  i;i.Aa>.ir3  O  4 


To  a.'-«IitaDLCa.. 

To  fMfrvp  fund 
To  n'l'.pci.i'  I  '11  of  pi 
To  tnil«:ii.e  of  profit 

and   lo».  at'cnaiat. 

3utb  JuM,  Ih;o  „ 
To  pi>«a  proltt  for 

lutll->tar   


w>i«l  U  7 


i.7is.ni)  u  u 
«wxw  0  0 
MM  4  • 


1*  0 


Ca. 


*»mm  z  0 


By  Cooadll,  India  debantom.  »nd  Z  ad 

Clly  bonda    *l.'i*IO  0  11 

By  bull  diKxiclite^j,  I  >a»t  tocuatoinera, 

fa.   1.«I7.»K  1»  7 

By  nrce-|.ur>rt*.  ..h  p.  r  r«,i!  -i.....   lHV,|fc;l  U  7 

Mv  t'fiiik  jirrm  4i-'a.  fnrii:'uro,  iiiiil  rtx- 

t""-"   23.8S4  U  0 

U>'  lath  III  kajid.  at  Bank  of  Enpl^nJ, 

auataall  :iu.9iii  ir.  ii> 


PaomAavtMbJ 


To  coRtM  tipaaaa^  bNbidtaw  aSKl^  £     a  4 
Itlfa  ton'  nnamniUaa.  Inapt  Hat, 

aad  aBDwaf  far  bad  dabtfc.,   Itfgit  a  • 

To  pajBaat  af  4l*Mand  at  tb*  ran  ar  6 
|Mr«»at.p«r  annainfar  llw  half  yaar 

ia4tocUcveaib<r»l  lart    13.S11O  o  n 

ToHhalaaaWllaaot  due.....   tOie  V  1 

1>  aaiaaM  onM  «a  yto4t  aad  loaa  naw 

actiaiat  M77n  4 


tin  (111 


I 
d 

By  amount  b(i>U(.-bt  .L-wn    ,  i„iii.j_iiiili  BUM  U  1 
We  ban  caaipaKri  tba  balaana  aa  act  teth  in  ibla 
balnnca  ibeat  witk  Iba  booka,  and  tnl  thp  MM 

eurrccE. 

GEORGE  IlIHMiM.  ) 

Public  Ao-ountaai,  >  AadllMi. 
rPEUGttk  K  KtJkKUli,  ) 


It  waa  aioTad  by  tba  CbalHHIi  ■iMa4t4  1v  P. 
C.  BtiU,  Ba«,  aa4  tanfadt- 
'TlMl  tba  Bapait  and  Bakm*lkiilMirgtMMM4 
t«  tba  liaatbv  ba  rMrirat  aad  aooplad." 

(KunoM  fren.  tb(  MlimtML) 

AM>BBW  LUBK.  Cbabnaaa. 
J.  MAN.VINO.  f«.OTt«ry. 
No,  eUMbbeiry.  I^a,^,  .i.in,  17,  IWI. 


THli;     IMPERIAL  BAliK 

1  (UalMi. 

TKKMS  OP  BCSlMEnS. 

CURRENT  ,\<<in:XTS  o|ie-ed,  and  InltrMt 
alfewcd  on  tbi)  .Moalhly  MinliiniDi  tlaUnica  If  not 
a  iiwu  Uh>w  i.'W/  at  any  tim.-  dtulni;  the  6it,  Manilla. 

>li  iSiA  rti, lead  w  4ap<tlt  im  «a  ai  £10  aad 
u,  w,iT,u  ;it  I'uiraotBaMl,  ■ 
lu  mrtau(rtin'-Ti:. 

Ibc  AtiLNi'V  of  Taaatiyayfbnicn  Btnk-i  unJer- 
I  ikrn,  aiiij  oiery  other dfaailpUaaaf  ISiii.kiji),  Uo.inraa 
tranaacled.  AiniBD  BBUWN,  Jtaiw(ac. 

'■isn. 


pH.vRTEUEn  mf:hc.\ntilf:  bank 

V         of  IND I  A.  IXJNOriN.  and  CUINA. 

liK>«porat*d  br  Roipil  ChnMh 
Head  onoe-*4  Old  bratd  ait«i^  Iilll4n%  B.C 
Coorr  OF  DtaacMM* 
Oforpa  Oardcn  Miool.  Bk^. 
Donald  Lamarh.  Ew).  ~ ' 

Jatn,^  .t,  MtrKfny'**.  Va^. 

•lanir.  M-  Rii^tprl.o'i,  r.«q, 

Ctonuiua  J.  t>.>;ir^,  l>i- 

Bark  of  EntrUnii    1.,-ti.'  n 

Brandieaand  Air>'nct.:N  In  Ut: 
tlailMirta,  f'hina,  and  ,lapari. 

Th*  Bank  Irai  eai  ta   th'  nauil 
In  connertioa  wlib  tbe  East,  on 
appllratlan. 


BdwaM 

Eaq 

Dar  d  T.  lUibarlaon.  Ew). 

Chief  Maoaifpr  frx  officio). 


.I  ilir  Slock  ItjnV. 
iA,  Cfl^  t  in.  latrait* 


B.-inkinff  Imsmeaa 
Id  ba  bad  on 


TWK  IMI'ERI.AL  OTTOMAN"  BANK, 

1  CONSTASTINMI'LK. 

(Capital,  <i,aM.(MO|  paid-up,  £a.OU  MM.) 
Bnnrhea  at  8«T|■i^  BapPMi.  4Mii«laat  n4  Altvaa- 

drta ;  and  ifWlM  M  iMifW  <OlmM)i  Pari^ 

and  Londan 

The  Lofldoa  A  fancy  laeatraa  murnf  on  dtftaaitlor 
dzad  partodi  at  iwtaa  to  *>a  am  aid  tapaa.    It  craata 

erwliia  «s  CoBataaltoopla,  4i)iaa.  BaymM,  Satonlet, 
Alexandria,  and  l.iina«a:  porcbaaaa  or  eollaela  MUa 
jraam  on  tbnae  placaa  lad  aadaitakM  tba  aafo^latkiii 

a4  ell  Turkiftb  Qoverainent  aaoizriliea  and  tha  colleciioa 
of  tha  ctmpona. 

Tbe  lyon  lon  Apanry  will  also  czemt*  nrOe'a  thruaph 
'.h''  HniTip^iea  of  tha  Imparlai  Ottoman  lUnk  ui  .•**'nnii'ju 
^r.,;tux,  IlvvTriut,  ajv^  Alexandria,  f,ir  the  1  nrvliaM-of 
iiruOuce,  aticb  aa  CutrL^n.  Wool.  Silk.  Ka.iijBr  roota. 
Valonea  tlpinin.  Gruln.  tc- 

TtiBu  may  ba  a>ci:nai«e.!  on  application  at  tha  oMcea 
0t  dw  Loadn  Adooqr, Ma«  Bank  bolliilagii  Latbtaiy. 


pPERIAL  OTTOMAF  BANK. 

CORRETTED  HOnCE. 

GESERAI.  TiF.nr  OF  TIIK  OTTOMAV  F.MrrRE. 

Tlw  lmr«rt;il  Otf  iiiMr-  r, -TrrLri-irn*  lurpbv  ?l»p  n 
lire  to  tbe  liciifT- ..f  II  i!,.  .  1.,,.  f;,,i-nii  i  i.^i  i.'< > 
of  tha  Ott-imiii-  Fnpi-e.  wh>'  tTitrr.-i  t.,  receive  in  Eti- 
n»p«  the  ptirrent  balf-yeArty  Inter*«(.  Ihnt  they  moat 
declnie  «n.-h  lnl»ntt<,n  at  the  Armry  nf  the  Iniper^al 
OtKinMti  Bank  In  L>mdon.  or  at  Ita  c<»rieei>.rti>1*nt«  In 
Frank'nrt  and  Amataidaav  baawwn  Iba  I3tb  January 
nn.i  th*  Strd  Jatiaaty,  1471.  Inclaalra. 

Thi<  declarailan  gmat  ba  awaaaaatid  bjr  a  Uil  of 
the  iinmbvra  r.r  tb«  CodpMU  toiaiM  to  ba  4to«aHa^ 
but  noi  hy  tba  "  


After  tbaOrd  Jaawny.  1  VTl.  Ibr  CiaqinRa  of  which  tbe 
IUt»  hive  blMI  «(■>  tit.  in  accorrlanra  with  lb*  aboTa 
dlrrrtiinta.  aro  loba  dapnalted  for  rnKaatlon.  tcwtbn' 
with  a  dupllrat*  lln.  »t  ii'.e  Areni'y  of  tha  loiparial 
Ultogtan  Pank  In  Ixin  'on  rln  l^tuiloti  dally,  SalilMaya 
eicepta<*.  batwam  ibe  birart  uf  11  and  it),  or  at  Ua 
eiim  -piinilaau  la  VlmakloM  mi  AHwiaM,  wbt 
lUry  will  ba  aaehanaid  he  a  nMl|M  payaMa  at  Ha 
dai  k'  dat*. 

CouponaBOIda^lared  br  !hi)  ■.''r  I  tnn  iurr  mn«t  "la 
•att  to  tbe  leipcrial  fittMman  Bi-ik.  1  .  niMHits  fplc. 
who  alanr  nr«  aatboriieil  to  pay  than  after  tbat  data. 

The  wiani.  f:,rui>  ,-aii ba  aMalBad  on  ann  ' 
at  thfrrfii.,4  if  itii'  itnpipW  THtniiaa  Bank* 


baildln(>.  Uitibury. 

«JI,-Chraa«caBba*Mrtlir|Maia4lr«ttta«iMia 
nqaiK  1114  tii«  «( llw  haldir  ifflN  BiadiL 


THE   AGRA   BANK  (LIMITED). 

A     BPUatUaai*  IV  lim.— (UeiTAI.BI,MWIHL 

ilnwOppicB— Micboiui  i..n»  .Lamtiaiddiiaat,  iMlao 

HAyicaav 

Meeart  flivit.  Villa.  Currie,  and  Co..  the  Natlmial 
l^nnk  of  Scotliind.  and  tbe  Bank  of  Ktii:l'«>~- 1- 
BB«>i"f»  In  Eillnt.irvh.  C^loitla,  Bombay,  .Madraa, 

KurTiiclie*.  Apra.  Labore.  :*liir.i.'hal.  Honp  Konc. 

( i:i;k3,t  Am  nr>T*  ttTv  kp^it  a',  tite  Head  Oflica  00 
tb*  tt-ni.a  citatC'tnary  with  Lumkm  baiittara,  and  Interaat 
alluwcil  when  tha  cradit  balanoa  don  Dot  fall  below 
<l<ilX 

Dai-oMntaariaadlar  ajia4  patoto  aaOMaUawtag 

taraiB,  rli,:— 

At «  par  oaal.  par  Mianai,  M^liBmi^lalh'wlliarf 

^  TjUhdrmwal.  ^^^^^^^^^^^^^ 


At  Spar 
wiibdiaval. 


H|i4Uact  to  3  tnontha*  notice  of 

BiLta  iaaoad  at  tba  eonaat  uc!mnce  of  the  lav  ,>u  i 
any  (the  branebaa  i.f  the  bank  tree  of  eisnclar^;  ' 
alii.  apprv,>td  Iflha  puruiaaetl  or  aeliL  for  ojiiecUun.  j 
bai-xa  a&u  I'ta,  iia*u  tlli^ea  In  Hnti.Ji  .a.:  ( ^wijro  ( 
•avurlliea.  In  Eaac  luuui  ttuck  auu  Ioau*.  l  .  itie  sa.'e 
ouati>ily  of  tbe  aacic  uii  ltrULkrti. 

Int'reat  drawn,  ajid  eimy,  navy,  a.nj  d»il  p  y  «iid 
.■enaUitia  rtwlifted 

l.i.rv   ulbci  ^.tcriptiun  of  banking   

ic»-cya«o«^  Ifitnti  mil  Inillaii.  inmantail 
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THItTIETH  REI^ORT  Of 

THE   CITY   BANK,  LONDON.— 

1  jU« QBHBBAIi  HBITUCO  of  iki  ikifAoMnn. 
iwi<i  «lk*  Vmtm  t>t— i«*T»iil^ri  WkHanar, 

ItCl.  _ 

T>rucTOis. 

John  Jon-»,  tjq..  CnalmuB. 

'Mm.  Mioiaubtan,  En). 
Willk.ni  gioniiKin,  Elq. 
.Ill  i.ibnn  Thorp.  Em|. 
.Iflfiie*  E.  V.nn.r,  Efcq. 


Rjiirj-  Vi.T  ir«  Fjnt.  E«q 

Kobut  l.l..>il.  Km). 
Win.  McAr.hur.  l^-q.  M  l 
M« 

John  Woolar.re  imnrnn. 


No.  31  ma  H  riHl  stru  t  ElwinlO. 
Uolliiu. 

BBiJteBOlvieis{B<M.IH  .nd  lOD  Totlaaham  ooart 
nud-AUMeUMni 
Ho.  M  iMlsMUIl-^lta.  H«b>g>. 

Th«  "R4C*«t«'  of  Slau«b<'lil«r< "  mA  •'llgilln'  of 
T'  mitm  "  MTlnf  b«rn  AMy  uOumllllli,  Ik*  foUow- 

■■The  iiCi''initji  i.t  'IJ.il.ili'ic*  J^i!  A«'-t«"  iml  of 
'  I'ri'Cjt  «id  M,'  ;irv,»nl.il  lurowilh,  »liriw  llMl— «llcr 
provll  fi.' (cr  intercut  on  corwii:  «:mI  iliumi  acc<iunti 
.nil  for  tM'l  ud  ilnobtfal  debiK -ilii-  nr  iM  pciHIU  fur 
thclx  muiitba  cudlnf  3lM  l'«  iijiucr  lut  ainnut  to 
XMjn  17.  M.  >«  wbkb  d  aiUnl  tiM  baUoM  (raia  lut 

••  1>M  provUaa  havinv  btn  aad*  (w  carnal  sx- 
BciuHaBd  niMl*  «f  tnwrwt  wt  UUt  dMoMMtd  sot 

to  th*  Bmnni  Pod,  wU*  tbtntm  aMMM  l> 
XlOOtOaO,  and  tmnj  fomrd  •  MtaM>«f  IMH  Mt 

to  the  credit  ii<  th»  prn.nt  h«)f-]rtar.  ^ 

"  Tti«  IMr«ctorf.  in  iinnovfttiinff  llM-nllVMMlBMi 
tk«      >"l      Mr  Jtibn  l  iiiupbcll,  bat*  M  HIRMttllr 

ilwp  r*rTr'.  iit        Ift^  'if        M  nf'.cci. 

'■  Thf  tlivsfl.nit  wn[l  be  f>i>irble  '  n  nml  after  thu  2lth 
lo»t. 

Tn«  dlridnid  mu  Uku  drcL>r«d  foi  the  haU-jrear 
andinx  tiM  SIM  UiiMtw  Hiii  at  aaAalMr  tto  nM«< 


HANK.  LONDO^'- 


THE  CITY 

1       laenrporatad  by  RdviiI  (  hartrr,  t.o.  IVi.i. 
~  0>*ICI — iCoriKr  af  Finch  lain)  riirta.liwmlle 
«trt««. 
Kou  St  Old  lloisd  11X0.1. 

lao  TatlMhan  coon 


/-Kou  St  Old  lloDi 
.  N  Mm.  m  asd  I 

iiai  raaooo  Amm 


It  WU  raoirad  uanlDKHMly : 
Tbil  tha  laport  now  read  hi  rf<*ivril  xoi  adopted. 
Tkat  Iha  beat  UUBk*  of  t>ia  «li>nh'<1d«r>  ar«  daa  U 
I  Ikt  CMnua  aad  [Kr«H«l«  for  Uia  tl.ne  and  eaernr 

baelimd  en  tk*  naaasaiBaat  of  tb.  bank. 
I    n>al  dw  tbaaki  at  lb*  abaraluidcn  ba  ftm  to  tbt 
:  IkBann,  Itacratarjr,  aad  uiliar  ofltwra  af  th*  tank, 
far  Ifee  may  In  «Mcli  tliay  hare  diaeharCMl  ttflr  dUlai. 

I  fraoi  Uia  Ulnalaa. 
C.  J.  WOBTH,  fhcrrtarr- 

THB  ClTl  nAlfK,  LOHDON. 
LIABlUnlBaai  A)-at:iBeDtheai.t  Uacaatiar, 


!  Td  capital  paid  ap,  tU.,  HV  par  ahare, 

lion  alian.   

I  To  amiiiiiii  of  rtaarra  Inod 
I  Ta  aitMant  due  \if 
the  bujk  on  cur- 
rant uid  dapoail 
»<;t:o^nt».  lattafVtf 
credit,  Blc»...i 
Ta  acea»iMl« 


a  d 


HabacriVd  aapllaf  OaooO  lliana  of        £       a  d 

£aie«;h)  „.™   J,Onn.i»»  0  0 

ral.1  ajicarlfO   •   SiV.vn  0  0 

Rfcrred  (uiul   I"""'  "  « 

CrURF.ST  ACfOUSTS  ar»  niiiK  iJf  t-  l-^r  b'tU  of 
JiMM  anid  HHt  of  D«c«izil<»r,  in  each  >t.'4r;  and  if  tHa 
Mailt Miaac*  (ball  noL,  at  lime  Jaiiiij;  il>«  l>alf- 
mar,  hna  be*n  belaw  £ii»>.  hitcvn  »t  iho  r  ito  of  2  p^r 
cent,  par  uaam  to  allowad  »a  tb.  mlniiBum  montnlT 
halaneai.  U  aMhriaw  tWO,  Inten-at  at  iba  ntr  of  1 
per  Mat.  par  aaSMi  la  aUowad  on  Ik*  mtnlitia« 
^tU*  tiaUnoMi  tal  if  andar  «Sim  no  loter  it  l> 
aUovad;  ta  eaMa  wbwa  a  rnnaaarailTa  balance  la  not 
malatalaad  a  loiall  ttmtf  for  eoamiiatoa  t*  aiada. 
Partlea  karpInK  riirraat  aaeonnta  iMva  tba  prWUtf*  of 
drawing  che<j«e..  of  baring  approred  Mill  ilMnintad, 
of  c.h.nlnin*  !»»■«  opoa  npipot  abla  aecaritlea,  of  de- 
|.,.i,lii.'  (.lili.,  cauiwnt.  if.,  for  tlim  1  and  at 

l.i  ltiTiK  w  [>i  the  Bank,  (looda  and  ulntr  rahuble 
preparty  in  the  Sre|.ro«t  itrous  roo-,n»  for  ufa  co«'a»ly. 

PEPOBIT  AfCnrXTS.— Money. Ill  nnKJunH  i.f  £10 
and  apwania,  I*  r»«lTed  fnim  ifn  publii-  c  rn'rally  - 
•tfbjact  loaevaodava'  notice  of  witbdrawnl,  and  Interfat 
kaUowed  tb«r«nn  at  the  carrtat  ral^  of  llv  day  1  the 
Bank  noUfylmr  any  e>iaa««  lu  tM  rau  of  liit  rwt  by 
adnnlatneat  In  oaa  or  anro  of  Ilia  Itadlav  London 
n«wat>av«a.  U  tho  Btaaay  bi  «Midfa«ii  wllhlB_a 
fortiilsrht  0'.  Interpit  atlowo*.  Pmmu  ka^ng 
ram  aeenwnt!!  can  transfar  any  partMB  Of 

balance  Pi 'l»po«'taoeount.   

Tba   -VOC.M  Y   of    COtrSTBT  anA 
IlANtS.  whether  joint  atMk  or  prWaio,  la 
by  the  nnnk- 
LETTER^ 

Mercantn*  ant  Maul"*'  Ol***  ■••  *• 

the  IUbH. 

CIRCULAR  NOTKS  are  laaaed  Vy  t>>a 
dmaed  to  all  ai>d  paTable  at  any  of  the 
conUneal  wlwrre  the  Ba«ik  h*»  an  nitrnt. 

OITIDRSOa  *e..  00  Oowninanl  and  other  •totlci. 
aaa^ea,  p«»rtn»a.  *«..  ara  leoelTed  for  ri»i-^«»  »f 
tbo  Etak  «MwM  abatae;  tba  pttnhau  and  aale  of 
iloek*.  Aana.  and  iOMrtUoa  an  alao  ander  ekcn :  ami 
mrr  deeerlptkin  ofbanklnc  bnriaaat  b  iraaaactML 

ThK  offlcelM  twl  .-lerVa  of  tbo  Baak  1 
In  diioiiiai'  ih<  tranuctkiaaataaf  at  Mi 

l»iidao,  Jaaaary  17.  Wl, 


1 ERS  of  CRKDIT,  payatda  at  any  af 
rriat  tm»Mii  «toa(^tiwM.  an 
tlla  ant  Maiplaal  OiaMl  im  am  (d 


B 


ANK     OF  EOTPT. 


ptMoaa 
oath  U 


To  profit  aad  kwa,  for  the   

that  artolint,  iifii  r  pn.tldlojlirbii 
awl  doabtfal  iletiU,  tU-:  — 

S  o  r  f  .  I  »  «  p  r  J  fi  t 
broujiLit  (orwirJ 
froB  unt  baU-yaar      X1.M3  8 


15.726  K  (I 


Ci. 

B*  BRkaqaor  WUa, 

Ilr<*i«>h 
aad  atcalL  


*     a  4 


avilllia...    ssasai  0  10 


'    aad  at  

By  oibar  •acarttlca.liidMtatUUaala. 

oeanudaadlraai 
Bv  f>ank  prMBlaa*  la  Thrcadaoidia 
•trrtt.  old  llocd  Itraal.  TMlrnhU 
dwrt  read,  and  Ladtala  bill:  fbr> 
Ac— ■■•« 


Notk^  li  hereby  bitwi*         mm  j  _ '  -— — 

f.rncr.i  Mv,-\-,g  o>  thU OarpotMiMvn »aMil*l»ia 

CUT  Tonnl  I!  .t.  l,  CaBaa«  JE™??S: 
tb.  ui  d.v  (  1 .  .-a  irv  B-Ki,  U  balfHMitTwedoA 
DJO.  oreaiirW.  "hen  t'i«  I>irK:t-«  win  prataBi  a  retort 
ind  wat«»ent  or..:-  ".ri,     •olltml/«r  ikabalf-yair 

wbleben  ed  on  tt..'  iU'     iiwe.n'*r  !-*7i^ 
Tba  TiaaaCer  Hoo><  wi.'.     (  lo  ed  fr  mi  M»«iday.  Ilia 

-  to  KriKv,  the  )rd  Fubroirj,  bnth  iiu-l«- 

ol  \hr  O'llft, 

EDWARD  ClU'SlllBE,  Stcretary. 
MOMBnadotfea«iB£.,Umtoa, 
|glbAaaary.l«n. 


]JEBENTUBE^AT^5,  5t  AND  6 
CETLOH  COMPANY  (LDfTTED). 

The  IHreclaiaaiawaparad  lo  lune  nEnENTURCS. 
tft  replace  olhtrt  {all lag  doe.  rlt.,  for  I  year  ate  pT 
ceau  I  *  3  yaaia  at  H  par  caou  and  f«  S  yeatt  at  a  pjr 
fdaafirloatirporladioBtaiiBate  ba 


aaafkrlo^r«P«'*^i 
aflM  if  OaHiM 

  "  atnwt,  E.C. 


•ry. 


THE  TRUST  AND  LOAN 
i      coMPAjnr  OP  uppKR  cam  ad  a. 

iBCOrporaled  by  Ri  Cbiirter. 
Eitabl  IsM. 
Capital.  tlfiWMj  Patd-afc  <»0.a00 1  UncaUad, 
^         ■  PbMi»  XI^MT. 

n  DottTorIa,  M.P, 


Iba  Rlfht  Hob.  Rdwari  rieyd 

l^mii'i.l. 
CharlaaMorriaon.  Ea.|.,  Uetiuty 
Jamea  Hatcfalaaon,  Eaq.     I  W.  rior  n 


Chalnnan. 

Tl^aoiii^r., 


TheUoo.  AahteyCarrGlyn.  |  T.  M.  Weifiieiin,  F.»n-,M.P. 
Hi!f«1tS«— Mumh  Olyn.  Midi.  Ciir'l-,  iiiil  Co. 
TM«  Comi  iny  vv\.  ;.ne  vril  eauSlu  n,  Kn/land 
far  the  por.Mt*e  l:  rroci-rliu*.  n;<>  i  H-'-  *rcurs'.y  of  a 
large anhwribtsl  fi[.itjit.  ni  iii^y  .-i  i>"*ti  at  .i  txed 
rata  of  lntfre»t,  and  riijt^u  t  ii- :  iruiU'T  with 
tha  p.ld-up  capital,  on  moil^tgci  of  real  aataL}  la 


TheOeinpeny  haabaaa  in  ncatfafal 

mi. 

The  DlTeetofi  aw  now  l^anlna  Ti*b.nvjt  

yeara  and  ofiwarda.  Any  Lnfariuiii  jti  n:*^ aired  OiB  ki 
obtatnad  on  apnlioatlun  to 

r.  FEAROX.  .Secrataiy. 
T  OtuI  TTIimiailif  rtriil  liiillfl  nf-  Loodoa. 


fjOMPTOIB    UWOXPTE  DE 

Inewpnr.l*!  by  Natlonat  daenw  af  TOumt  d' 
March.  IMH,  ind  by  Im^al4MnW«t«lh«IJal) 


ISM.  and  Jlai  of  Dacenibar.  UM. 


UM 


OOttTintlOQ  9^ 


OaalUl  tally  paUap« 


tMaaa. 

K.OOOJM 


e 

«IM,MI) 


Hong  K(>n.i, 
UoMftNii  <  KciiaWa)  aad 


UANK   OF   CAIJFOUNIA.  — THE 

D  ORIEKTAL  BASK  COKTORATIOS  wa  pr^ 
parod  to  itanaDnMiatimMthtltaUal  OilWarBla. 
laa  rraooiaoOtthaMnMH*  «W«"«r 

altbalti 


I ONDON  CHARTERHD  BANK  OF 

Li  AUSTRALIA. 

•  by  Boyal  Cbartor.) 


Orki.  a~lt  Kiie  Bergoi^ 
Arencita  at— 

Lynne,  M»r.eii;c.,  and  .\«ni.-.  (Fmiuji).  Alexandria 
(KlOT')'  t'lilfutta,  HointjBV.  libwiifl; 
guguu  iCochln-Cluna), 
Toltaaaiaa  t Japan)  . 

Umvos  Baaxjtaa. 
Tha  Union  Bunk  of  .^<ii  Ion. 
Loi»Oa  Aoain-T— U4  LeaJ.  ni  1 1  »;r«t,  E.0 
|tA«Ai.u— U.  PletJCb 

■  UroinoL 


of  OTaxy 


Tba  Laodaa 

Civ-dit,  and  tiurehana 
ab^jte-oamcd  pl*i 

Tbo  AxatKy 


ko..Biwai 


Agtncy  grauta  Drafu  and  L«tl«ra 
;liu«a  or  colleeu  BlUt  payable  at  i 

will  coodoet  baaklM  tmiaaM  of  o^ 
b  tba  OaUiM  lidi^CUj^te. 
■  M  ha  MMgNMataaflaMOb 


dyMMiU  e 

itm  hm  Aoeovn  tot  a»  naif-Taariaibig 


Oaoambcr  SI,  It^ 
To  caiTtal  i«>n»  ii 
rent,  tutlaaciy, 
Tloa.  preportloaoi 

liiciio).  tax,  Ij;..-,  

T<'  aojoant  cnmcd  to  pWMt  f  B  Ma  MW 
ii.  n  aa  .  lu  ing  rebala  «0  bMla  ola- 

ceui  te.1.  not  >et  itii*   

To  "inouiit  t  nMifcrriil  to  reaciTe  faad. 
In  a«Jiiiti;n  to  iWotWl)  alteaiiy  at  iba 

er»im  of  that  arco«ut  „._....-« 

To  diTWeiiJ  aiiMunt  for  tha  paymeal  a« 
a  die  deti'l  at  the  i«te  ol  C7  percent, 
per  aanam  upon  £:.«"••'.        in;  »f 

pald-np  capital  qp^  ii  t^  j  ■  >  hi a'c  «  

To  nndlTldad  probt  tranalarrcd  tw  (■rollt 


•  d 


MOP  t  • 


1T.SO0  0  0 

14  fi 


caaUaLOaaMdHon. 

0IBcaa-«8  Canoaa  Hiaat, 

This  Bank  cowlscu  hauUag  bUjlMM  af 
crlptmn  with  th«  AaittoUa^Cahalta  MSJl^^ 
t<^ni.,  BUla  ara  aani  foe  uAtaMM,  HAItMari  at 
ere 'ii  craiiiod  aaoa  tha  Baalfa  MMM  m 

■Drl  New  .'iooth  WaJea.  .  . .  - 

WILLIAM  MARTr>J  VorVi;.  «i-rr 


0 


R  I  E 


N  T  A  L 

CORPORATION. 


BANK 


VOUR-AND-A-HALF  PER  CENT, 
r  MnuHBH  aomMiiBin  wax  or  mt, 

Fltt  AMINO  BTULDia 

aiNKlWO  rOMO. 

N.rtiro  heri'by  gl»eii,  thai  t:ii<  l%Mti  Dtaeflaf  lai 
the  iiiMi.  iiij't  .1,1  of  this  L  iaii,  ill  atr,int<i.ee  wltb  lk» 
leimr  vl  tJi.  IWad,  waa  held  a;  SlocUMin  oa  UM  SM 
day  or  J.a-rr  laM,  nbaa  tba  Ntjawtoi  r--^ 
amauBiing  to  £111400,  WOfa  MOTB  by  wt>  M 
tmntl  at  par. 

MOnon  tholMlAltnnext.  vU.  t  — 


Bortaa  A 
Soriaa  M 

Seilaa  C 

Serlea  U 


m 

Z71 


IIU 

aw 

IIW 


ess 
im 
m 
mi 


Wl 
HMS 
lOM 


1  Itond  at  £1.>IIK 
1  Boad  otXAW 


Cb. 

■r. 


 .  ^ 


•  0 

If  t 


•  3 


W.  hare  .xa.laod 


iiw-irp«ra(ed  by  Royal  Charta-.  30th  AngaA,  WI. 
Paid  up  capital.  £l.i<iO,«iO;  roaonred  fbnd,  X«14.000. 
Coot  or  Inaxcroni. 
Caiinuiix— Janww  Biyth,  E*i. 
I>»n;iT-CBAra«*3<— Jamn  Walker,  Ka<|. 
Oeorre  Arl  othnot.  E»q.     |  Ale x.ndur  Mackeaxla  Eaq. 
DUIMa  J»u>e»  Kay,  Eaq.     U-t>K:k  K.ihert  Ri|id,  ta«. 
JatoBlnt'T  Key,Ee.i.       I  W.  W„:kii.»h«w.  t«.i. 
CaiU  Mixaaxa— CbarK.  J.  K.  St.i.rl.  l.vi. 
•caOlanaoaa— PaiH  V  L'amiibelt,  Eaf. 

B>K)L)ua.   

BtBkof  ^glaoii.  l^fb* 
Bank  of  Bcatland,  b  odoo. 
Tbo  CCTiieraMoo  p^aat  Drafta,  and  aafotlata  or 
colhrt  Bllirravablo  al  Bomhay.  Caleotta.  Colombo, 
Koocliow.  Hongltond,  Kandy.  Madra..  JtaurWaa,  M.I- 
boome,  Poii.t-  «-a«Ue.  bhangtial,  8lng»i>«»,  dydooy, 
and  yoko^«ma.ofl  Icrma  which  inay  ba  awertalaad 
at  their  o'.c.  They  alao  laaoa  Cliaatar  MoMa  tor 
the  uw  f  t  irsvilUri.  by  the  Over hMil  laiB^    ,  . 

Till-  undertake  ilrf  iirtncy  of  parBaa  uaaMloa  wTin 
Iniiv  ito  piir.i.»«o  and  eale  o<  Indian  and  othar 
|iiH.uritl...  Ua-   cu.:.-ly  of  tbo  aaine    the  m 
01  Ijiteiiei.  iJivUltni..  F-y.  Panalooa,  Ac.  and 
efTtv-.li^t'  cf   lit:M:ii.i-<  •  ittweon  llw  aiKiro-niunad 

Hey  alao  revive  n^" -'i'  <ad  upwarde 

*m  iaad  pcr>^'<.  tiic  teni  aror  which  may  be 
lahM^MISuuilc'tloo  .1  lUi  lr  ullica. 
UlEea  boan. » to  a  ."aiardaya,  IO  la  X. 

-       -  -  -  un 


MSB 

iir«i 

7WH 
SCPiS 


ilaiiee  A 
■■«*Hea  B 
tiaikee  C 


3Sri33 

am 

MM 

r.cn 

SKI  I 

iiexs  ... 

Aad  £».<«M  00  tbt 
liw  ... 

7S  ... 

1,1  rur 

1&4Z  la£! 

t37  ua 

1MB  llRii 

am  sm 


4M0 

tus 

7.VH 

am 
M777 


Ut7 

2r.'« 
ft^i 

llMI 


770 

...  : 

lUl 
•MO 


«1M 

r;iT 

_  37  B«nda  at  £10 
roexl,  vl«.  ;  — 

...  I  I'l  .1  I  >I  CT.IX 
...    1  ll'11-.il  al 

i;  J" 

jiU  -I  Honda  at  CSiK 

>i.i 

stu 

«3U 

ei;i 


«ssa  «m  mn  m 

i«iiH  iitin  van  wa 

lono  nm  ii«if 

ii;7<>  iii«i  11*08  l-""«         .   ,  .„ 

121H5   :C  Il"fld«  at  Xl( 

The  hflilor*  of  lli<»e  1 
the  iome  la  doe  c  auaO  1 
tbereu  oe  will  oea 
txad  far  Paynoat. 

Tne  HeoOa.  wlt.i  lUU  arranged  In  l  un 
■eat  be  taft  twootoar  ilajrafar  e«aii  n"  -n, 

J.  atMKT  BCHROUbB  and  CO, 


Rnada  ara  n>i  seated  lo  pnaai 
I  lor  raimrat.  and  all  iaijr* 
aad  Mmlna  Aooi  tha  AM 


ii^rical  orda 


Ludrnhall  etraol, 

17*  Jan.,  lan. 
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THE 


WEST  POLBREEN   TIN  MINTNG  COMPANY. 

SITUATED  IN  THE  PARISH  OF  ST  AGNBS,  COUNWALL. 
DT  2,800  8SAXBS  OF  tS  BAOH.  . 


CONDUCTED   0\   THE   COST.IWOK  STSTEM. 
BANKERS— AixuMcjs  Bmh,  Loxdor. 
MAKAOKB— Out.  Ami  KAimtnow,  CAumn;  OocnrAU. 
OVVXOSS-ll    &OTAL    XXGHAVGE,    LONDON,  B.C. 


Tlift  propressivo  »nd  now  iilmoiit  perf«ct  *ae:cii«  of  tiao  oporntiin!  a: 
the  PolbraoQ  Tin  Mine  'iihto  bsd  tha  i^ffrcl  o!  attrjtcting  attoDtion  to  »n 
•(IjoiiiinK  sett  that  luiJ  Um^-  etij  iyp  i  u  ^l^pnt«til:Tl  in  the  St  A^no*  dU- 
trtet  (or  containing  witbia  iU  bounds  exoMdingI;  rich  (torei  <>{  Tin 
ore,  which  had  novw  ta«B  aMwa  tiiM  TCCjr  ■lighter  4ml«ped.  The 
Pdbreen  Hioa,  M  te  amr  wall  known,  It  on  th*  «t*  ef  deelarin);  iu 
FintlttvidMdailartaMlf  twdwiBoiith*'  working,  and  has  kept  up 
tiM  MtaUMied  lui*  «f  flMTWaitj  for  Ih*  quality  an  woU  an  the  quan- 
tH7  of  iti  uiinerat  troaaorH.  The  qualitr,  indeed,  of  the  Tin  now  in 
ftaod  at  Polbr«en  (arm*  an  important  element  in  the  amonnt  of  profit 
that  will  be  nottod  b;  the  aharehcldors,  for  it  baa  boon  found  to 
MUQple  equal  to  uujr  "stuU"  raiasii  wiihin  tbo  parish  of  St  Aj^sen, 
MDOwneJ  a*  it  ii  above  all  others  in  the  countr  of  Cornwall  for  the 
(BOelltnco     i'.M  L.re. 

Another  remarkable  pKUliarlt;  of  tli«  Polbreen  Mine  hu  ban  th« 
facility  with  wMdh  OTny  tfiwllw  bw  kwB  carried  to  thtdHbadra- 
■nlt.  There  kat  btM  BA  SttaiStf  fnnn  hard  ground ;  th««  hM  been 
M  imNdiiaaBt  from  water ;  the  lodes  are  fonnd  to  run  in  a  regtilar 
jllinrfaii,  aanaiiiy  BO  anxiety  as  to  the  poeaibiUty  of  their  being 
{korovgUy  and  coDtinnooaly  w«rked  whoa  their  track  in  once 
OOTorod.  All  (baae  adrantage*  and  faeilitle*  are  Tery  eertuiu  to  extend 
iDto  the  neiphbeuring  property,  which  poeltitely  touches  Polbraoa  oa 
fhe  weslen:  ^idu. 

West  Pnll  riM^c,  then,  ii  situated  esaetly  to  tbo  waat  of  ita  namesake, 
one  bountlurv  lino  separating;  the  two  for  a  eoaildarBbla  diataaoa.  Thie 
alone  is  a  sure  guaraatae  for  the  wealth  of  the  waataramaat  of  the  pair, 
aa  the  tia-baari«  Mm  la  tbaSt  Agnea  diiMrt  nni,alara»  uttboBt  ox- 
eaption,  rrom  Mat  la  wml  auu,  in  iae^  itimuda.  Ai  WM  FdbNan 
tiMbataiHndn  wMtaBoUfliMidtlie  great  najoritjr  e(  the  mfaiei  in 
Aadbtria^flMniBiHiMljr*  Ma  in  the  pariah  that  stay  not  be  ax- 
paeied  to  contribata  to  the  itmMi  d  tUi  aett  aa  tar  aa  ita  am  extends 
for  their  reeeptioo-^Uift  ana.  M  ft  ha  iMaambsnd,  ii  fall  doable 
that  of  Pollir««n. 

The  hi){Hly  jir  nniiiu/  Reolojjicsl  formation  of  tbo  lt'^ktI  irirT'u:!<'il  in 
the  Wo»t  P  itiiu'fn  bouaJary  has  hcon  fully  rcporloil  on  by  Capt.  John 
XancnrT^>w  and  Capt.  James  Rowe,  and  the  fa«oored  poaiitoD  of  the 
eet(  will  be  eoea  also  by  reference  to  the  map  tliat  aoeompaniaa  tlie 
piMMetna,  Vhaail  Oat  and  Wait  Wheal  Coit  Ua  ianiadiatMjr  to  tbo 
aerS,'  wM*  the  Velbarro  gronp^  Treratuaaee,  Wheal  Pie,  Wheal 
Kitty,  Penhalla,  and  other  eelabrated  ainee,  are  in  close  contiguity 
towards  the  north-eaat. 

There  is  no  doubt,  therefore,  that  Weet  PcdbrOi'-n  lies  in  the  very 
richext  part  of  the  St  Ag-u'«  <ii-.:ri.:t.  As  noted  on  the  map,  the  past 
profits  yielded  by  Polbrcm  itm-lf  to  tho  wnrkers  f  f  day<  g;nc-by  hare 
been  citimitc!  at  no  le^s  Iban  i,"4i '.I'lKt.  Til.-.,.iiii..],oj,  !i  littieplotof 
three  and  a  half  acres,  in  private  hands,  has  made  the  ma^ilieent 
return  of  XJOO.OOO,  and  etUl  f lumihM  an  ioaana  taitaoiiMn.  tbm 
sums  cleared  from  the  otben  are  likawiM  to  ba  Nckoaad  by  ttanMBda 
of  pound*.  Whoal  Kitty  flgnrea,  aeeordlog  to  the  beet  dau  at  eooa- 
maad,  lor  460,000;  Penhalla  for  £35,000 ;  Blue  Bill*,  iCS7.000 ; 
Flnlboire,  X8O.000  :  Wheal  Cott,  £20,000  ;  yiheaX  Coatee,  XI 7,000  ; 
Wheal  Friendly.  £16,000;  and  Wheal  Pie,  £1,000.  With  one  or  two 
1  oxreplions  thein  mines  are  mill  being  worked,  and  fiivioi?  income  to 
their  owiidrB  or  diriderida  ^>  their  eonlp^niex.  Penballi,  for  irntsr..-.-. 
I  paid  i:4.-',lK)  in  diviiieudi  I.nt  yent,  ajfainst  £J,HT.i  in  lJ*tj'.>;  and  Wheal 
'  Isif.y  i."I,'.''.M.  agiihui  X2,.')"7  in  the  proci;iiin>;  T->ar,  I!nt  Weat  Pol- 
brooe  is  almost  wholly  iu  lirym  gmuiui — a  repo»ilory  of  mineral  not 
yo:  lilK'il  br  pick  or  bla^t. 
Just  snllioieot  baa  been  done  eaWoil  Polhreea  by  former  holdeia 
oiwBgbbr  t*        't*  iwodiietrianaM;  bat  tha  fortunes  that  hare 


bMD  NaUMd  la  M  may  InalaaoM  from  Ooniiih  minca  have  Jiot  been 
««D  in  that  faablea.  Tbo  daya  for  the  mere  Reratehinf;  of  tbo  crust 
haTe  paaaed  away;  amd  grander  returns  than  ever  .iro  now  r.liui:u>d  by 
the  union  of  c-ipital  and  porsereranee  with  tb«  roost  pniclical  and  ex- 
perienced onjjinoer.r.t:  »kill  that  can  be  found. 

Former  bolden  of  Weet  Polbreen  artually  met  with  a  good  quantity 
of  Tin  ia  tiaqily  canytaf  to  lailbM  tha  itBff  4i«Mged  wUla  workiog  a 


■  ■  JT  It  m  the  ph.Ti':  to  tbo  adit.     The  6im)ilicity  of  this  operation  is  a 
fur  tliii  pri<:ii'<  tli.'it  await  thoaa  who  will  apply  to  a  aatt  of  aueh 
li.^u'niti.-'M.t  jiron^i^e  M;i-*  ineo^ flMahlMiyy aaA  aoimiMfbat  aubaaoM* 

nianJeJ  ut  the  pro.ntnl  day. 

There  are  no  vast  ei|X'tn(Mi  to  be  incurred  at  Went  Polbre<'n.  Tliero 
!a  no  heavy  outlay  to  face  in  clearing  away  the  rubbish  and  wreck  of 
former  daye— no  pomping  engine  required  to  get  (M  «t  a  Ilka  Of 
water  aoeamulated  from  neglect  and  abandonment. 

Sxledaa  are  known  to  exist  in  Went  P&lhre->n,  two  st  leMt  of  which 
ran  Iran  the  neightwuriog  Polbreen  mine,  where  they  are  being  werfcad 
attUaaaaialvilh  inMiMM.   OmoI  Mmm initio thai^ ha 


ThoM  iMiaHmiliwa  fuBy  i^Mj  tha  noonmaBdatory  opinloot  of 
Capt^  J.  Naaaaantw  anA  Caiilaltt  J.  Rowa.  The  Mtt  la  nearly  all  la 
virgin  gronad,  ami  It  aatUB  diflfand^  m  tha  latter  atalM,  to  ooaoaifa 
how  sueh  a  property  aooMhaTO  NBUfaad nawiDBght     to  thia  pnawt 

time. 

Within  a  very  abort  dlatasM  at  Wait  Polbreen,  Tin  was  being 

raiM!<l  during  the  past  year  from  an  open  working,  that  looked  like  a 
mere  gravel-pit  to  the  eyas  of  the  pasaer-by  ineiperisniu  d  in  mining 
matters.  Almost  as  e.j.iily,  bnt  with,  it  is  believed,  u:iei:itnpled  pro- 
ductivenoss,  will  Wi>.t  !'  llir..'i  u  yitll  up  hur  ^:urell, 

Never  was  there  a  time  when  those  stores  wculd  have  returned 
saeh  anailant  pnAta  ta  tha  MiaiBKAdventurer  as  during  thie  rear  of 
1971.  Tbo  priOOOf  Tin  io  B««  2W>  per  ton  higher  than  the  avtragt 
of  the  last  ton  yaaxf:  £13  per  ton  above  the  average  of  tha  daareet  of 
those  years ;  and  £H  per  ton  bigber  than  the  average  of  tha  elMapeat. 
Or,  in  other  words,  the  shareholders  in  West  Polbreen  may  get  £85 
per  ton  for  their  Tin,  whilst,  when  the  former  workera  osaaad  opera- 
tions, the  <|aotation  for  their  produce  was  Tery  posaibly  but  t'M  p«r 
t  L.  Nor  14  tbe  present  price  duo  to  exceptional  cauw*.  The  world's 
COL Mir.iiplion  of  Tin  treads  hard  on  the  supply.  Ni.ntber  rouimercisl 
nor  i.  li::r-ul  inHnuoces  have  hail  power  to  chock  tha  advance.  The 
United  State*  of  America  proJuco  so  Tin;  and  in  their  ever-increasing 
penalatiea  and  dal|y.«npiantiiig  wealth,  England  baa  a  ooaleoMr  lor 
this  eeomiedi^  that  wul  long  keep  the  prioe  ateadity  remoaeratiTe. 
But,  a*  ahowB  ahofa,  tha  aoMat  miaiBg  the  ore  from  Weat  Polbreen 
will  be  eingnlarly  modanlBt  nad  tka  profit  to  the  abareholden  on  the 
market  price  must,  as  a  eonsaonanea^  be  aingnlarly  good.  When 
brought  to  dividend  some  montha  baaai^'Weit  Polbreen  will  stand 
amonj^t  the  highest  on  the  list,  with  her  shares  necoasarily  advanced 
at  least  lOi)  per  cent,  in  valur.  The  possible  rise  in  the  quotations  for 
shares  in  such  a  mine  is  souiuthing  to  be  weadeied  at.  The  money 
actually  called  up  on  a  sett  in  an  adjoiatag  pMilk  hM  bean  9e  U  «a(ys 
and  the  ehares  are  now  selling  at  £11. 

A  iMMa  of  the  sett  for  twantynma  yaan  bM  btaa  aaooNd,  and  wOl 
kooacM  tha  property  of  tta  ahanhddaca. 

Tba  West  Polbnan  Oompany  i*  conatitntad  oa  tbo  Coat-Book  prin- 
ciple, which  gHM  the  aharoholders  perfect  eontnl  over  the  expeaditnra, 
by  necessitating  an  au<lit  of  the  ai-i^onnlaat  ihait  latarali^  Saad  tha 
Sinnnarios  Act  of  18C9,  and  i^  a  ni(«kuaid  agthut  tfu  mine  hdagna 

into  debt  under  any  pretence  whatovisr. 

Tlie  H;.ir,i.<.  li.fjM.i  in  uuiubiT,  wii:  f-.i  iinued  at  £3  per  share,  so  as  at 
ouce  and  for  all  to  raise  a  capital  amply  sufBoioAt  tor  oreiy  outlay  that 
can  bareqaiaita  imtil  (haaune  Ita  aau  euieme^.  aud "i  biuiuhl 
to  dirideod. 

Palbrgen,  tbo  adao  Iminadktily  eaut^nooa,  mder  the  same 
manigenMOtMWaatfMhnoB,  win  laaeh  tha  neaWMi  of  paying  it< 
axpeoeee  and  iottling  the  period  for  tba  f  nt  dmdand  within  the  nest 
two  months;  and  aa  the  lode*  ran  firOM  tha  one  to  tha  other,  the 
*aar*a  of  West  Polbreen  will  at  «bm  aMBB*  •  Mbitantial  valna,  aad 
spring  to  a  quotation  aaah  M  mhiM  la*  fartaaatrty  irfmaiattaniTtn  are 
yaarain  attaining. 

for  iharaa  should  bo  made  to 

Mb  Y.  CHIUSTIAN. 

11  Soni.  BuuMa  LcnoNHi,  KOL 
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1/         f.  .i»,,MT  nr  I.iri'-.— I  '  My  (..ibrirT."  y  I.  I . 
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I.itir.T-..  ■  V..:,  l)  _    .  _ 
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Wxtd,  Leek,  and  Trier.  US  Flseieueet. 
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^Ii  u:i  »y**.»im  of 
.iinl  S[.'ii-th*ri'l.n* 
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MR    LEWI.<  .\N'n 
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NOTICE. 

COMMERCIAL  HTSTORY  AND  REVIEW  OF  1870. 
At  port  of  an  early  wmbtr  of  the  EoOHOMUTj  1M  AtUt  M 
CMOimiation  of  the  Serite  eomnmetd  mA  IMS,  tew  o 
pkmeiu  under  the  abtM  tHk,  aartafiiiny  a  ob^^  Digett  <^ 
the  leading  M'erehmlf  mdSnktrf  (Untiian  in  tht  different 
brnnchts  uf  Trmk.  Btturitt  of  Price*,  Arxoitnts  ofiht  HanLa  of 
EntjioJid  and  Frojict,  Appendictt  relatimj  la  sptcial  tubjects 
of  Mercantile  Interest  connected  with  the  Year,  jv. ;  the  object 
of  the  Suppletnent  beiiig  toplaee  i»  poueitiou  of  our  nmden  a 
Commerdai  Hitiarf  tf  watAg  ^  frmrpadm  and 
(^i^flaiforrtfi 


PBQBABCfi 


THE  FILL  OF  PAKIS  AND  EPS 
£FF£OT  BEBii. 
What  mtj  be  the  exact  jpodlloB  of  tU  jntm^  MgotUtioM 
for  tha  nmndar  of  Puis,  it  ia  not  very  easy  and  not  very 
impoctaat  to  deteraiBe.  For  a  fortaigbt  or  more  it  has  b«en 
plain  thivt  tlie  end  wa*  fast  coming  noar,  though  it  wa» 
iiajuja-iible  to  predict  Ibe  preciae  Lour.  Everyone  with  & 
•  park  of  human  feeling  niaat  hope  that  the  Oorerument  of 
Parii  will  not,  out  of  obatiiiaqr  or  lore  of  false  glorj-,  oontinae 
the  etrnggle  till  the  feed  «  the  city  ie  quite  ot  ^moat 
azhaaated.  Id  each  a  caaa  ta  Uiu  mm  mudU  to  inmader 
iriih  ft  VH7  Urge  lupply  in  hand.  «ln  tM  nrirflM  will  ba 
ftomd  ftftor  tha  MfiMlatiH  thw  Morait. 


Kamank  baa  joatlj  aaid  lluit  tta  CtanuBa  cannot  ondertake, 
baaidaa  feading  their  own  tnopa,  to  feed  2,000,000  of 
Farisiani  alio.  And  an  inti^ryal  will  be  wanted,  after  the  fall 
of  the  city,  befofe  the  ordinary  laws  of  aupply  and  demand 
can  operate,  or  before  any  foreign  help  oan  ba  gifMi. 

This,  h»««Tar,  wUl  ba  latilad  villtoai  oar  hniag 
anything  to  do  «ith  it  Wl»t  oonuMTM  m  moat  iau- 
mately,  because  it  is  the  only  port  of  the  matter  our 
conduct  can  change,  is  the  eCTect  of  the  fall  of  Paris 
on  the  zuiadii  of  men  hero.  Thero  is  a  prevalent  idea 
that  as  soon  as  Paris  falls  the  war  will  be  at  an  end  ;  that 
the  natural  effect  of  peace  on  our  money  market  will  be  felt ; 
that  tba  oontimental  money  hero  for  a  time  will  be  with- 
drawn ;  that  both  Fraaoa  and  Qmamj  will  begin  to  borrow 
ftooa  m  i  and  tbti  ao  the  ralue  U  auMf  nil!  vtqr  rapidly 
ijaOi.  Bat  thongh  there  is  great  fooadaliaii  for  thaaa  oxpeo- 
tations,  there  is  a  contrary  coosiJeration,  the  effect  of  which 
most,  for  some  time,  be  much  felt,  and  which  is  somewhat 
disguised  a»d  oveilookad. 

W*  ds  ftot  maan  tba  poaaibility  to  wbkb  soma  of  our  egn- 
tomporarias  gtra  a  dnUom  cradaaae^  that  af  tar  tba  eapitala- 
tioB  of  Paris  MoDsiaor  Oambetta  eaa  long  oooUnne  to  main- 
twn  the  war.  This  war  has  marred  many  confident  prophecies ; 
bat  rightly  or  wrongly,  wo  must  doubt  greatly  if  he  baa 
any  such  power.     The  moral  effect  of  thu  fall  of  Patfis  will 
be  immense.     The  ascendancy  of  tha  capital  has  always 
been  great  in  Fraooe,  and  it  is  very  great  still,  as  Monsieur 
Oambetta  and  his  associates  prove,  for  their  Government  was 
appointed  oaJf     M  aoeidoBtol  orowd  of  anUad  Padaiaiia. 
The  capitnhwHi  irilt  afwywlma  tod  in  tlia  provioMa  baatoa 
armies — hasty  levies  half-trained  and  half-hearted— withont 
competent  officers,  with  no  general  whom  they  can  trust  to  lead 
them  to  victory,  and  now  luJ  by  generals  whose  army  always 
expects  them  to  lead  it  to  defeat,  and  who,  if  we  may  judge 
from  their  tintid  stratagy,  seem  half  to  «KMel  dafeat  (hem- 
aalvaa.  Tbt  oq^talaftim  will  find  too  a  aiWl  popnlation  long 
dMrffod  by  feba  profntans— long  booyed  op  by  falaa  Itopaa^ 
and  only  now  the  mora  likely  to  hope  and  to  beUtva  nottung 
fnrtlMr.  Every  people  wotild  be  likely  to  ana  for  peace  in  each 
oifoamstances,  but  perhaps  the  French  are  more  likely  than 
any.    Excitable  and  efferTescent  as  in  some  respects  they  are, 
yet  in  other  aspects  there  is  a  timid  rationality  aboat  them. 
If  they  take  to  counting  the  cost  they  count  more  narrowly 
and  more  anxiously  perhaps  than  any  nation — much  more 
socactoialythaa  the  English.   8wli  s  people  will  not,  wa  «x. 
paot^  wlien  Ftvia  is  goaa^  loBgeoHliBiia  a  hopeless,  a  peraidooa, 
and  a  costly  strife.   While  there  was  any  real  hope  courage  was 
wise,  but  Bcarely  any  f^uilt  is  worse  than  that  of  maintaining,  at 
the  cost  of  manv  liven,  a  policy  and  a  post  plainly  untenable. 

The  disturbing  force  which  wa  tbink  is  not  adequately  con- 
ddmd  is  different,  and  ia  Bklim  IVance  can  borrow  of 
«Dd  bafof a  Ffaaek  mamf  oan  go  boma  with  promiaa  of 
oanrily,  Umiw  muA ba ftlMMb  OorammaBt faiify nfo  aad 
stable,  if  not  perfectly  so.  And  where  is  snob  *  Govern ment 
to  bo  found  f  Not  in  the  Empire,  with  the  blame  of  the  war 
and  the  shaynp  of  St>  l.^n,  and  still  less,  we  think,  in  the  present 
Eepublic,  with  the  memory  of  this  painful  defence,  and  the 
discredit  of  its  colliipse  ;  possibly  in  some  other  kind 
of  Bepublio — poesibly  in  some  form  of  Monarchy.  But 
then  these  subetitated  powers  must  be  organi»e^l  ;  and  in 
the  meantime  Fntaoo  ia  dioo^ganised,  her  indoitiy  ia  lialf  dea- 
troyed,  her  popotelidB  MM  tufering,  foreign  anaue  in  laar 
•ad  tlw  T«rtitM  «f  bv  owm  aoBiM  am  ooattcnd  «p 
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■lid  down,  and  ntirtlw  voeh  Mier  fhM  tiiHg««f  atfi«r 
armieB  if  thej  do  sol  oaoBe  gnv*  snffefiag  and  m  aol  M  ad- 
ditional evil.  That  ii,  on  the  whole.  IVum  will  In  «  tt>ant(7 
wuliout  :i  QoTemBanl  jiiBlalthMaoBankalwinaat  itqolfata 

Government. 

Althouffb  thenfom  OcmuHty  0*7  t)«gin  to  borrow  mtioh 
fitHB  Bngpukd  at  aoOB  M  ahe  wishaa,  we  doubt  if  for  eome- 
IIbm  Timet  irtll  hsva  tht  means  of  ao  doing.  Oertainly  abe 
will  not  be  able  to  boROw  with  the  aana  aiad  tb»  aoddennaia 

which  many  seem  to  expeot    The  Hooey  Harkal,  Gka  Oovnt 

Biamarck.  refinirfs  to  tp^at  with  a  nation — and  with  an 
anthoriaed  and  rocognis'^d  of  t\iat  nation  ;  and  where  is 

ttint  Hgant  to  bo  foun  i  I 

THE  BEST  BEMEDY  FOB  THE  EBB0B8  OF  THE 

NEW  STAW  ACT. 
There  are  leveral  "  mi^i-airiagi'S  "  in  tbe  New  Stamp  Act,  of 
tlio  oriffi'n  of  which  we  bare  no  wi?h  to  spoak  furthpr,  bat  tbe 
remt^ily  for  which  ought  at  once  to  b«  cooaiderad.  Grave  dia- 
satisfaction  cxista  at  the  unexpected  cbangai,  ud  •  atfong 
fooling  that  tho  law  oaoDOt  remain  ao  it  ia. 

The  principal  mjaenrriagoia  tho  "mw  tax"  on  the  negfotia- 
tion  and  on  the  pnynipnt  of  interest  on  certain  foreign  securities. 
Praetioallv  it  is  a  new  tax.  even  if  the  nolicitor  to  the  Inland 
Bereoae  iH  corrs-ct  in  Bnjing  that  it  ciisU'd  before,  only  that 
the  department  which  he  advisea  did  not  collect  it.  Tbe 
bioad  reauH  is  that  wben>aa  formerly  the  negotiation  and  the 
pnjflMBk  of  inlareat  on  certain  foreign  bondo  only  wao  taxed, 
Bour  ttio  BogoliatiMi  md  paytaeiitof  inlontloBaBonalt  bonda 
ia  to  be  taxed.  Patting  aside  llw  ■noKpoolodaaai  of  the 
ehenge,  we  oome  to  tbe  qoeatioB— «n  tMOO  danHnga  with 
foreign  aeouitiao  adfianblo  oabgooli  for  ttsatkMi  or  no  thaj 
not? 

The  first  impression  cert.tinly  ia  flint  they  are.  They  arc 
propprlies  capable  of  sale  and  yielding  an  income,  and  if 
other  ''iich  properties  are  taxable,  why  ahoold  not  theee  be  so 
also  $  The  preaomption  in  alwMO  ia  Umm  of  oqnoli^ ; 
beqanlity  has  to  justify  itself.   Ona  it  then  In  fUo  oaae 

do  BO? 

First, — it  is  said  that  tbe  law  cannot  bo  worked.  It  says 
that  every  person  who,  in  the  United  Kingdom,  "  negotiates 
"  or  paya  any  interest  npon  any  foreign  g<»curity  not  ii'-  tug 
"  duly  atamped  sball  forfeit  tho  sum  of  aoL"  Bat  in  prac- 
tiea^  tho  panon  who  paya  tho  interest  on  tho  bond  haa  no 
aMau  of  knowing  whrthor  it  ia  atam^od  or  Ml  Tbo  eoupon 
which  Mpreaente  that  interaat  ia  aapoisted  from  tbe  bond, 
and  pTceented  for  pa3rment  by  itaelf.  The  bond  itaelf  may 
not  he  in  this  country.  Theao  coupons  ar«  larpoly  booght  by 
exchan^!<?  dealens,  and  form  one  of  tho  ca«h  items  by  which 
the  indebtedness  of  different  coontriesia  settled.  All  this  trade 
would  be  stopped  if  the  buyer  had  to  aaaure  hiaaaalf  that  the 
bond  to  which  once  the  coopoB  wae  rt^nhad  waa  duly 
atamped ;  bat  (ho  bojor  must  so  aHBM  hiaiaolf  if  tho  law 
ia  to  atand,  for  tbe  reeognis^d  ageoti  of  foreign  Govornmonta 
cannot  safely  par  th^i^p  muyir.nn  "  nnlesa  thof  are  antiaflod 
as  to  tbe  stamiiini:  of  the  iLituut  Ixrnd. 

This  diffifiiltv  atTerts  ureat  Hiims  of  moner.  Messrs 
Baring  and  Messrs  RjtLsobild  pay  "coopons''  on  l>ond« 
amounting  to  fcandr^-is  ot  millions,  many,  perhaps  most,  of 
which  now  won  in  England  at  all.  ^id  it  ia  »  difficulty 
BolfBlt  ia  Bngttili  aeoofttioai  Bag^  boada  widi  eon pons 
mnat  be  atamped  when  iaaoed,  obo  ttte 
wodd  be  liable  to  heavy  p«naltiaa.  No  respectai  le  company 
ever  runs  tho  rink  of  theao  penalties  ;  ami  aii  Erii/lish  banker 
payinp  the  coupon  of  an  English  bond  runs  no  risk  tboogb 
be  does  not  see  the  bond.  He  knows  that  it  is  stamped  Tery 
welL  But  a  foreign  aeourity  ia  not  stamped  with  an  English 
ititnp  when  iaao^  DiOOBiBoMy  it  waa  iasoed  in  ita  own 
oaantiy,  oad  for  ilo  owa  ooaatiy.  Whoa  Maaara  Bothabhild 
tiMNtoM  dool  witt  a  ooapon  co  a  foreign  bond,  they  cannot 
naanao  that  It  waa  otnnod  aa  an  Bi^lish  banker  can  in 
dealing  with  an  English  bood.  They  must  have  evidence, 
and  this  evidenon  makes  the  diflBcul'v- 

Secondly, "it  is  «aid  that  this  tax— to  the  extent  to  which  it  is 
new — is  retrospective  and  therefore  unjust  In  1862,  wlien 
the  system  of  taxing  f oioign  bonda  waa  fiitt  bogmv  all 
then  oxiatlng  WON  onoapl^  Botaowtliopniduaerorabond 
laanod  (eayj  in  1865,  who  did  not  expect  to  be  taxed  when 
he  bought,  is  suddenly  taxed,  and  finds  his  property  les.i 
valuable  than  he  fhou^'lit.  We  con(nt>s  indeed  that  wc  are 
not  sure  an  to  tho  argument  from  abatract  juatioe  in  auch  a 


VtbaAfltof  IMSkad  tandall  boada  than  exist- 
ing aa  well  aa  aU  boada  (honaftar  to  bo  aada^  we  should  not 
bo  aore  it  had  done  wrong.  Bat  ibora  ia  an  obvious  in- 
oqnality  in  exempting  existing  securities  from  the  new  tAx 
<5f  186S,  and  not  exempting  them  from  the  now  tax  of  1870. 

Thirdly,— than  ia  a  difficulty  in  the  .^tamping  of  theee 
foreign  bonda.  Certainly  the  law  will  not  do  aa  it  stands. 
The  law  says 

"II.  Where  an  instramoot  io  ohaigeable  with  ad  Talorem 
"  duty  in  reapeet  of  any  BMBoy  In  any  foreign  or  colonial 
"currency,  such  duty  shall  be  calculated  on  tbe  value  of  such 
"  money  in  British  currency,  accorriing  to  the  current  rate  of 
"exchange  on  tho  day  of  the  date  of  the  ir  strument. 

"  12.  Where  an  instrument  is  chargeable  with  ad  valorem 
"  duty  in  repect  of  any  stock  or  of  any  marketable  security, 
"  such  duty  shall  be  oalsnlated  on  tho  valoa  of  aoob  atock  or 
"  security  aooordiog  to  the  average  prico  tlioreof  on  the  day 
"  of  the  date  of  the  instrument." 

Bat  the  effect  of  these  clauses  is  that  a  series  of  bonds 
extending  over  some  years,  during  which  the  Exchange  has 
much  varied,  is  sometime*  taxed  with  a  higher  stamp  duty  and 
sometimes  with  a  lower  one.  One  Five-Twenty  bond  would 
be  taxed  (aay)  at  the  rate  of  80  to  tho  dollar,  aaothor  at  the 
rate  of  A»,  aad  there  ia  aauh  TwalkB  ia  oatli  diSlBraDoea. 
They  iateirfbra  with  aad  omrntjlinatn  daolinga,  and  a  tax 
which  doea  ao  Tiolatae  ono  of  tbo  well-ltnown  prindplea 
of  taxation.  It  makes  th^  taxpayer  pay  in  a  way  in  which 
it  is  particularly  unpleasant  to  him  to  pay.  And  this  ob- 
jeetion  does  not  extend  to  Engli«h  Beooittia%  oIboo  thaio  ia 
no  "  exchange  "  in  daaling  with  them. 

Fourthly, — it  ia  said  that  this  tax  on  the  import  of  foreign 
bonda  ia  iajoriooa  to  Eagliah  intoraata.  England,  as  Mr 
Ooschen  obeanod,  oama  a  oommlaalon  by  being,  for  many 
ptirrn^pi  at  l^.ast.  thfl  monetary  clearing-house  of  tho  world. 
Far  uiuru  Jubtd  not  oi  iiome  origin  are  settled  here  than  any- 
where else  in  the  worlJ,  and  the  businesa  b"ing  traBnactoJ 
hero  we  get  a  brokerage  on  immense  amounts,  and  so  become 
richer.  Everything  which  impedes  tbe  settlement  of  foreign 
balanooa  in  England  tonda  to  diiv*  that  oettlomoat  to  aome 
uneaeomboirod  aaoaajr  Marint  abraa^  aad  ao  giiia  tbo  dealers 
in  that  market  a  profit  at  the  expenao  of  OOia,  Now  the  free 
importation  of  foreign  bonds  and  foreign  oonpons  is  one  of  the 
readiest  ways  iu  ihu  present  state  of  bu^ine-ss  nf  setHing  intor- 
national  balances,  and  a  stamp  duty  which  prevents  or  im- 
pedes the  import  of  foreign  securities  is  praoticallv  a  bounty 
on  !i«tthog  those  balances  abroad,  and  a  tax  00  settling  them 
here. 

Exchange  boaiDaa^  «a  mnat  nawmber,  ia  oao  of  tho  fiaoat 

calculation,  and  what  wodd  be  thought  an  laootinderable 
and  petty  charge  in  niMt  kin  Is  of  tnwle  is  here,  in  e^rtain 
states  of  the  market,  iniluantial  and  vit,"*!.  Nothing  cau  be 
more  absurd  or  renre  im^oRsisti-iit  than  to  purify  our  tariff  of 
all  minor  import  duties  because  tbey  impede  ordinary  trade, 
and  then  to  impoee  an  import  dnty  on  articles  used  in  the 
moBOT  trade,  whieh  ia  of  all  tadao  tho  eoaieat  to  hart  booanaa 
ita-eaJBnIalioaa  an  tho  aaoat  nOnad,  wUeh  la  partioolarly 
worth  koepiag  because,  being  in  fact  a  trado  of  brokerage,  it 
yielda  a  lairso  remuneration  without  requiring  a  proportioaate 
capital  ^  ~^  — i 

Those  arguments  against  the  tax  plainly,  we  think,  pre- 
ponderate over  the  one  argument  for  it.  That  argument  only 
is  that  foraign  aeeoritiea  being  a  kind  of  propocty,  oaght  to 
be  taxed  if  other  nopartin  aao  twd.  Bat  wo  an  laot  to 
punao  a^aala  oqvdite' la  iMatioa  whoa  that  pnnoit  oanaee 
conaldaaaUo  o«9a.  iJl  onr  taxation  resta  00  tiie  ^plication 
of  this  principle.  Why  else  should  a  man  wbc  buys  im- 
ported sugar  be  tAxod,  and  man  who  buys  imported  raisins 
not  be  taxed  ?  Why  should  a  man  who  drinks  beer  bo  taxed, 
and  a  man  who  drinks  cider  not  be  taxed  ?  We  should  charge 
like  things  with  like  taaOO  when  no  real  evils  ensue ;  but  it  ia 
pedantry  to  aim  at  ai  OMnioo  adjoatmoat  whoa  wo  hart 
buainesa  by  doing  so. 

What  the  remedies  should  be  for  the  olhar  odioanlagaa  ia 

the  Act  we  must  leave  to  another  week. 


THE  »QUABX£&LY  REVIEW"  OK  THE  LBSaOHS  OF  { 
THE  WAB. 

The  "  Quarterly  Unvicw,"  in  an  article  of  considerable  force, 
though  not.  perhaps,  ot  any  great  width  of  view,  on  the  political 
le.'t-onc  of  tbe  war, — an  article  attributed  by  rumour  to  a 
distinguished  Member  of  tbe  Oppoaition  ia  the  Uooao  of 
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T.iiiili  nnmminti  villi  tflnimtWiiir  kittanMi  mi  IIm 
fiaQbHtont of  tb«  pofiiar  alii  in  fdaUm  to— r—Htail 

dAfencm,  declaring  tt  to  bft  "tlit  finlt  of  our  EnglUh  Byttom, 
"  that,  witli  a  dynaaty  abaolntoly  Meare,  it  artiflcially  imitatei 
"  tha  vices  of  a  throne  mined  by  revolution  and  e jusciLiua  of 
I  "  hoarly  danger."  The  Ravipwer  shows  that  it  wai  the 
;  inatability  of  the  French  Execativo,  the  ne<M>83ity  for  looking 
to  the  moat  opposite  points  of  tha  political  oompas*  for  aid, 
for  fomanting  tha  lovaof  glonyoo  the  one  hand,  for  retpecting 
the  hatred  St  •  tOMMtotiiM  ea  Um  okhtr— 41m  neaaiiity  for 
eoDctliating  tha  wnof,  vmcih,  ww  wppmad  at  I«mI,  ooiild 
only  ho  done  be  relaxing  ite  disriplinp,  on  the  one  hand,  and 
the  equally  Btrong  neoeaaitj  for  attongtbening  it,  which  aoald 
only  bo  done  by  improving  its  discipline  to  the  u'.moiit  on  the 
other  hand, — which  led  to  the  frightful  oollapaeof  the  French 
military  syglem.  The  Emperor  had  yiekUd  to  the  Corps 
Legiala^  han,  and  to  tiw  pM—wtiy  tliagta.  H*  had  made 
things  fionCertafcla  fcr  Hw  Mnjr,  uA  h$  had  made 
tha  army  comfortabia  to  tha  coontry ;  and  (h« 
itet  result  was  that  first  the  army  failed  bim  dis- 
gracefully, and  then  the  country.  After  pointing  this  0«l  with 
a  good  deal  of  brilliancy,  and  pointing  oat  aUo  how  ibettaUUty 
of  tha  Prussian  '.krone,  which  enabled  the  HohenzoUems  to  sat 
pablio  opinion  on  the  same  sabjeot  at  defianoe,  bad  gmn 
Prossia  tbe  fruits  of  a  olfofai  and  coherent  militaij  jcHky 
of  a  long  eeries  of  jmu,  a&m  iBodUad  ia  delsww  to  aaj 
popular  pressure,  tha  Ba^iawar  gosa  on  to  aiHrt  iliat  Baglaiid, 
so  far  at  least  3s  onr  milit.iry  pnlicv  is  CDnmme-:!,  stands  in 
precisely  tho  position,  not  of  Prussia,  but  of  Franc*.  The 
administration  of  the  War  ofUce  is  alwaja  cbnngmg.  Every 
Miniatar,  in  soooassioD,  his  his  own  crotchets  as  to  what  will 
aoanre  efflcienof ;  tBii  tmtj  Cabinet,  in  torn,  ia  rabjected  to 
a  ParliaoMntaiy  pisinia  of  TariaUa  difaotioa  aiid  aqiNUy 
▼ariahU  Intensity.  Exoapt  in  tiaaea  of  ■pawMaile  anm, 
radaetiosi  of  espanditare  are  alwsfys  popular ;  and  times  of 
spasBodie  alarm  come  at  interrals  far  too  rare,  and  are  con- 
tinued for  a  period  far  too  short,  to  mend  the  matter,  if  they 
do  not  absolutely  make  it  worse.  Hence  the  Quarterly 
Beviewer  finds  that  the  method  of  onr  military  ixdicy  ia  far 
note  like  the  incoherence  of  Franca  than  the  staadj  aohoreaee 
«t  Pnaia,  asd  predicts  for  ns,  whanaTar  triad,  aawllapaof  the 
maat  Mai  Uad.  Oar  politkd  aacUawr*  1m  aqn^  "  oui- 
"vallad  H  an  iaihumeat  of  esfNliIiBg  ttia  arm  of  Ooram- 
"  mer.t,  .-ind  therefore  hindering  an  excess  of  executive  intpr- 
"  ference,  has  prevented  the  oppressions  into  which  tLe  i:.jal 
"  of  continental  bureaus  constantly  betrays  them.  It  satis- 
"  fiea  tbe  most  imperioua  want  of  a  free  people,  whioh  is  to 
"  be  let  alona.  It  is  not  ineffeatira  for  purposea  of  mere 
"  dastraetiaa,  «ipaei«I|y  wImd  it  is  drifm  bj  tba  ionii  of 

"MotafiaaadBaMl^.  Bat  in  mMmnikm  itii  ■  j 

"  fhafc  Ooifanniait  AaM  gvftta  and  muta,  it  lamanUblj 
"  break!  down.  All  tbe  Tirtnsa  ^  an  attributed  to  it^— 
"  in  many  rcsptct^i  j'jstly, — for  pvpoew  af  faae%  nnba  it 
"  helpless  for  purposes  of  war." 

We  do  not,  on  tbe  whole,  dissent  rery  materially  from  this 
criticism.  The  Beriewsr  may  ba  slightly  caricaturing  the 
incoherence  of  public  opbdflaVMBbadeaeribea  "tha  decisions 
"  of  ^  Houa  of  flawmowa  i^ea  tin  fnsstion  who  ia  to  mla 
"  tha  eotntry,"  a«  ''aonalUi^  batween  a  judgment  and  a 
"  scramble  ;"  Viut  as  regards  military  matters  .it  lea.it,  this  i.i 
not  a  bad  description  oi  what  thu  policy  of  the  IIousi'  of 
Commons  has  been.  Nor  is  it  conceivable  that  while 
the  military  policy  of  the  Hoose  of  Commons  is 
decided  by  "  somsitiung  between  a  judgment  and  a 
"  aeiaaibla/'  tha  muauin  War-lfiaiatoia  ata  likely  to  aare 
aafraBthannltBflf  oorewa  fl^tinaeaof  pnrpoeai  Popular 
Oomrnsant  mean*,  and  as  we  sappoaa  oo^t  to  aaaa,  a 
OoTenunaat  which,  for  good  and  for  evil,  aavoon  «f  all  tbe 
good  qualities  and  all  tha  bad  qualities  of  tbe  people.  It 
would  not  be  well,  but  the  rererse,  if  on  subjeets  on  which 
we  ara  ignorant  and  oareleas,  we  ware  to  be  saTed  from  tho 
aatimd  results  of  that  ignonaoe  and  eanknaea.  The 
Quarterly  fieriewer  ia  psrfeetly  right  in  W^^iag  llwt  the 
people  aad  tha  Mi^iA  Haaea  ai  Obmm—  hava  no 
rtaady  military  policy,  and  tMk  at  aaoMMMMat  aca^  and 
while  it  ia  so,  alwaya  ami  hl^  Mijna|iaiail  te  mf  gnaft  and 

sudden  military  efifort. 

l!ut  when  tbo  Roviewer  assumes,  as  we  think  ho  does,  tiiat 

I  nothing  can  really  remedy  this  mischief,  except  a  change 

I I  which  will  gire  ns,  in  some  form  or  other,  a  more  permanent 
j  Executive,  operating  like  the  Presidential  OoTemment  in  the 


Uaitod  Statsa  for  iaatMHMb  or  tha  ^yaaitia  poMvaf  Prinoes 
lika  Tfohw flBwae  lAo  lafata  to  aamnd*  tiia  army  to 
the  tondar  wniaa  of  Parliaments,  we  oaanot  at  all 
go  with  bin.  Ba  seems  to  us  to  ignore  the  fact  that  military 
[  collapses  happen  as  much  to  [i-'riimnent  Executives,  wh:cb  .ire 
not  possessed  with  a  apoclal  care  and  genius  for  mihtary  ad- 
ministration, as  to  changeable  ExeouiiTee.  There  ia  nothing  to 
prove  that  the  next,  or  next  but  one.  President  of  the  United 
States,  will  be  much  readier  for  a  sudden  war  than  was  Mr 
BuohaaaB.  QeMol  Qaiki,  who  gained  hia  Preudential  chair 
brUaaoatMiaaaaoUiar,  may  be ;  but  generals  of  ganiua  aad 
experience  are  not  likely  to  be  permanently  reaidfint  at  tho 
White  House.  The  military  collapse  of  Au.stria  in  IRGti  was 
not  tho  collapaoof  an  unstable  Executive.  Thy  army  of  Austria  \ 
had  long  been  one  of  the  great  Imperial  institutions,  and  yet 
it  vanished  before  the  Prussiaa  aima  ovaa  atora  C[niokly  than 
the  French  army.  The  BoeuM  military  anten  bad 
been  moat  carefully  matuiad  aad  piapaiad  jqr  a  ruler 
of  real  gMiw  before  the  Orimean  vrar  ia  185S ; 
and  yet  it  WM  found  quite  unequal  to  the  strain 
Y'-i^  upon  it  by  very  indifferent  armies  under  very  feeble 
comtiiandera.  The  inatability  of  the  Executive  of  a  State  is 
not  by  any  means  the  sole  csase  of  military  incompetence. 
Ton  maj  have  a  dynaatv  aa  oomplataly  naataia  of  the 
situation  aa  tha  HohanaoUaras!,  and  m  tttad  of  dabbling  in 
militai^aMliaiii^  and  jataaiaeonifatonknrMiMWMMinl  as 
Napoleon  IIL  No  donht  a  varfabla  mind  fa  idBtary  affairs  U 
a  sure  cause  of  failnie  ;  but  a  wbII -preserved  tradition  is  not 
only  not  a  sure  cause  of  success,  but  may  be — if  tbe  military 
tradition  flo  preserved  is  not  wise  and  well  adapted  to  the  oxi- 
genciea  oi  the  people— as  sure  a  cause  of  failure  as  variability 
of  mind  itaeJf.  The  lantedy  for  igaoraaoa  aad  incoherence 
of  purpoee  k  inafanuliiin.  And  ym  ""'■W*  that  if 
you  can  bol  onaa  gak  n  pMfb  wall  inahmitoJ  ia 
what  tlMy  want,  there  ia  /or  less  danger  of  a 
feebla  and  ignorant  policy  on  military  matters,  or 
any  others,  than  there  is  from  a  dynastic  tradition,  how- 
ever woU  preserved.  When,  therefore,  the  lieviewer  proposes 
somewhat  faintly,  and  aa  if  he  were  half  afraid  of  his  own  sug- 
gestion, that  the  military  satimates  might  be  voted  tor  a  term 
of  yean  in  order  to  escape  the  incoherence  of  pofnlar  fealiag, 
weoatiialjobjeaktohiannadir.  Tha  paoflaaaartlaua  what 
their  realfy^  wM^  Md  anat  laani  to  nadarstaad  the  importance 
of  keeping  to  a  principle  whan  once  they  have  adoj  teJ  it. 
Tbe  best  way  to  teach  them  this  ii  to  turn  their  jii«iiiion 
coDstautly  to  the  subject  If,  with  an  instructed  people,  and  I 
a  House  oi  Commons  improved,  as  we  may  fairly  hope  that  it 
will  be  improved  when  it  comes  to  ba  ohoaan  by  an  instmoted 
people,  we  eaanot  aaenre  a  certain  anonnt  of  dear  aad 
consunt  porpoaB  in  ailitaiy  uattan^  aa  «•  «an  in  do- 
mestic mattank  «•  do  not  know  any  oonoeivable  de- 
vice by  wbkll  aadt  dearaeas  and  constancy  of  pur- 
pose Ciui  really  be  obtained.  There  was  a  time  when 
the  English  people  uuderstuoJ  little  or  nothing  about  com- 
mercial and  linanci.il  policy.  We  do  not  say  but  that  that 
time  may  oome  again,  if  the  (diildrea  of  tha  now  eUcton  are 
not  speedily  taught  tha  ""t**-*-  of  clear  aotiona  on  theee 
aobjaatai  fiat  ak  laaat  for  n  aonaiderablii  taon  ol  fmm  we 
hnva  had  a  Haaaa  of  Oanuaona  daariy  knowmg  ita  own  auad 
on  this  subject,  and  neither  ignorant  nor  tinkle.  The  saaae 
may  be  said  of  the  general  drUt  of  our  cnuiiiiai  legislation; 
and  we  do  not  at  all  see  why  the  same  should  rjiit,  lie  tru.-!  uf  our 
Army  and  Navy  system.  There  is  at  leajit  far  more  chance  of 
getting  a  coherent  ij^atam  out  of  popular  knowledge,  than  time 
is  ont  of  bonaoontto  indapandonoa.  Fcf  alar  iatelUaanoa  ia 
not  aaaOjr  anltifatod.  hoi  ■»  fw  u  Ik  ia  attained  it  ia  a  awa 
guarantaa  agidaat  both  folly  and  fickleness.  Bureaooratic 
iadependanea  ia  no  gnaiantee  at  aU  against  the  former  ;  aad 
vfhile  you  have  no  safety  as  to  the  bureaucratic  succeseiuas,  it 
is  no  considerable  guarantee  against  the  latter.  The  military 
estimates  might  be  voti>d  for  six  years,  and  the  only  result 
be  that  all  would  be  mia^ent,  while  at  th*  end  of  the  ax 
years  the  people  would  know  far  1««8  aboat  tha  TnnHw  than 
before,  and  the  nation  be  man  halflaM.  Ilk  aaana  to  na  idle 
to  propoee  any  remedy  for  tba  nisgovRBBHl  of  n  aalf- 
governed  people,  except  the  better  inforaialiM  «|  tim  gavm* 
iag  body, — that  is,  of  the  public  itself. 


THE   RECALL   OF   MB  MOTLEY. 
It  is  hardly  possible  to  read  carefully  the  oonaapoodanoe  be* 
tween  Mr  Motley  and  tha  Amaiiaan  SaoMtaiy  of  8tat«^  Mi 


Digitized  by  Google 


100 


THE  ECONOMIST. 


[Jan.  28, 1871. 


Fitb,  wi«hoBl  Muff  ilnok  bj  tk«  difloidtiN  wbieh  brnt 

American  GorernmenU  is  tlw  coDdool  of  tinir  diplooatie 
affairs  in  Europe.  Some  yean  ago,  daring  tb«  Amarieaa 
Civil  W,ir,  all  Europe  wru  laughing  at  the  rhodomontade 
talked  by  Air  Casaiua  Clay,  the  American  Minister  at  8t 
Pataiaborg.  Quite  recently,  we  could  hardly  rettrain  our 
aitoDiahment  at  the  extraordinary  display!  of  Mr  Waahborne 
in  Parii,  who  appeared  to  have  qaito  •  p«lfa|'.  of  Us 
M  dinUad  fn»  thak  of  bis  OovenaMiifc;  and 
m  lat  {nto  tha  oeeret  of  tha  diflFannoas  batwaan  dw 
aooomplished  servanl  of  the  present  Afiniinistratioo,  Mr 
Motley,  the  hintorian  of  tlu'  NL'tberlamls,  ua  l  his  chief  at 
Wasbinpti-ii,  dillere;  wlnrii  led  to  the  ;>:'r.'nipt,nry  ri'call 
of  the  MiDister  for  a  fault  which,  to  English  critic;,  seeuu 
conaiderabljr  slighter  than  that  for  which  other  American 
lliidatan  seam  to  hatra  iBCOired  so  UaoM  at  all,  bat  atill 
indonbtadlj  a  fanh^  aad  oaa  vUeh,  la  tha  a|«a  of  aaj 
English  Foreign  8e«i«tary,  woold  bava  beaa  tbaiuAit  a  ivj 
grieToaa  fault.  Wa  maj  dneribe  the  whole  diffieoItT,  aa  it  is 
illuttrated  by  the  correspondence  lx!twi>i?n  Mr  Fish  an!  Mr 
Motley,  as  arising  from  a  very  insufiicieDt  sense  of  discipline 
on  both  sides,  the  side  as  well  of  the  President  as  of  his  sub- 
ordinate. This  insafiBcient  sense  of  diioipliBa  Balorally  laada 
to  mittnuta  and  faeaitationa  wbioh  ooold  aot  poMiblya<ilt 
batweOB  » laal  ohiaf  and  his  serranta. 

Ifr  MoUvy  reoatved  his  appointment,  aa  ia  evarywbare  ad« 
■ttted,  tbrouj;h  the  iiilluence  of  Senutor  Sumner,  who  was 
undoubtedly  regarded  by  the  President  from  the  first  a  little 
too  much  as  sotuf  of  the  kss  povrtrful  of  Enpiish  Kinir*  have 
regarded  the  Kinfj-nuker  to  whom  they  have  owed  their 
Throne.  Mr  Motley  had  hardly  received  his  appointment, 
and  had  aok  noaifed  bis  iaitniakiOBa,  irbea  ba  bagaa  to  atody 
on  bis  own  aeooon^  and  with  an  obriona  laaung  to  tha 
Sumnerito  riew  on  tie  subject,  the  great  coatrovatay  upon  tba 
Alabama  claims  ;  and  ho  not  only  studied  for  himsflf,  but 
he  reduced  to  writing  and  communicated  to  one  or  two  friends 
the  result  of  his  studies,  and  eren  laid  it  before  the  principal 
Secntaiy  of  State,  Mr  Hamilton  Fish.  Mr  Motley's  view 
of  ooone  not  tha  viaw  of  tha  Ptaaidant,  who  was  hardly 
lihdy  to  aooapt  a  policy  firoaa  his  own  IfUttar,  and  it  is 

E'ta  flaitida  thak  from  tha  aonmt  lb*  "maoioir"  of 
Mbtlay  bad  bean  oowinmiiaatad  to  Mr  Flab,  Ur  Hotley 
waa  profoundly  di«ttustcd  by  the  Govemmetit  as  its  e»- 
ponent,  though  it  diii  nnt  venture  to  cancrl  hii  appoint- 
ment. Mr  Mutlev  himself  teeuis  to  have  been  tuM  before 
ha  left  Washington  that  the  Alabama  claims,  it  treated  at  all 
batween  the  two  QoTemments,  would  be  treated  directly  ba- 
twaan tba  FMaideBt  and  Mr  Ibornton  in  eaaa  tha  Britiah  Oo- 
Taraaiant  thoold  giva  ita  aanat,  so  that  ha  was  not  at  all  sor- 
prised  or  rebuked  when  he  was  isstrootad  a  month  or  two 
after  his  first  conTersation  on  the  aubjeet  with  Lord  Claren- 
don to  requeet  that  the  negotiations  might  be  resumed  on  the 
American  side  of  the  Atlantic  Mr  Motley  himself,  inde«d, 
appears  to  bare  folly  intended  to  clear  bis  mind  of  bis  own 
viawa,  and  to  become  tba  faithful  oigaa  of  tba  President ;  but 
this  waa  not  so  aaiy  a  mattar  fior  an  a«eocBpIkhad  man  brim^full 
of  tba  aabjaet.  pioad  of  his  own  mastery  of  it,  and  with  «tan 
aoBia  of  bis  own  happy  phrases  ringing  in  bit  baad. 
At  all  events  it  wis  at  his  very  first  ofBcial 
interview  with  Lord  Chrendon  that  the  offence  was 
committed  for  which,  more  than  a  year  subsequently,  he 
was  paramptorily  recalled.  The  President  had  instructed 
Mr  bbllay,  aaya  Mr  Fish,  to  taka  a  very  hopeful  riaw 
of  tha  protpaeta  of  an  sgiasaMnt  on  tha  anbjaet»  aad  afaofa 
all  to  iuppieia  all  tbfasls.  Mr  Hotley,  on  tba  eontfwy,  ai< 
pressed  w  feeling  of  despondency  aa  to  the  pojsibility  of  the 
two  nations  ever  undemtaoding  each  other  ;  ami  he  hinted  at 
"the  continj^enciea  "  which  uji^ht  result  .'rum  not  ci;uiing  to 
an  agreement.  Again,  ho  gave  out  of  his  own  bead  an  ac- 
count of  the  reasons  why  the  praTious  treaty  (concluded  by  Mr 
Barardy  Johaaao)  had  bean  lajcetad  by  tba  Senato,  of  whioh 
Iw  bad  nol  bean  instraeted  to  giva  any  aaoonnt.  Mstnrally 
the  Secretary  of  Btato  and  the  Preaident  were  annoyed  and 
piqued.  Not  to  naturally  they  suppreiaed  ibrir  annoynnee, 
told  Mr  Motley  that  his  ^'eneral  preaentation  and  treat- 
"  ment  of  the  several  lubjectH  discuased  in  the  interview  meet 
"  the  approval  of  this  department," — a  sentence  which,  Mr 
Fiah  says,  was  due  to  bis  oonaideration  for  Mr  Motley,  bnt 
which  certainly  aqiasssa  a  good  deal  more  than 
for  a  man  who  bad,  aa  Mr  Fish 
asserts,  apoksn  "m  dinet  <jppestiim  Co  Iks 


"  temp€r  aud  ipirit  "  of  his  instructions.  In  point  of  fact, 
either  tha  Freaidant  and  Mr  Elah  ehangad  thair  own  ninda  aa 
to  wlwt  tha  tamper  and  spirit  of  thair  Instmationa  ware ;  or 

they  were  afraid  to  tell  Mr  Motley  plainly  that  ha  had  tnua- 
gressed  his  iostructions.  It  seems  that  Mr  Motley  also  forgot 
in  hia  despatch  to  say  that  ho  had  commuiiicated  the  report  of 
the  interview  to  Lord  Clarendon  for  revision,  and  that  whan 
he  added  this  detail  a  month  later,  it  added  greatly  to  Pra> 
aidant  Orant'a  annoyauoe  at  that  miarepretentation  of  hia  own 
Tiewa,  «f  whiob,  in  hia  vie*.  Mr  Motley  had  been  guilty.  At 
any  nk%  ban  waa  tba  bsginatog  and  and  of  lb  Motlay'e 
offence.   It  ia  not  denied  that  be  £d  bia  bast  to  OOrreet  Us 

statement,  when  he  fnund  that  the  President  thought  it  an 
iuact  urate,  Li:id  to  sotnts  extent  mi^takeo,  representation  of  his 
views,  tiia;  ha  did  ail  in  his  power  to  set  tha  matter  straight 
by  subiteijuently  reading  the  very  words  of  hia  priooipal  to 
Lord  Clarendon,  and  tbt  M  fafuor  cAaoa  «f  Uw  iSm  wna 
ehatgad  against  him. 

It  ia  flUar  then  aot  only  that  Mr  Uotlsymada  noansidarabia 
blunder  on  the  occasion  of  his  first  interview  with  Lord  Claren- 
don, but  that  the  President  and  Mr  Fish  kept  him  completely  in 
ignorance  of  the  importance  they  attached  to  the  blander, 
until  thvy  curtly  told  him  that  he  might  resign  if  be  pleaaed, 
but  would  be  recalled  if  he  did  not  resign,  a  year  latar.  Tba 
anbordiaato  bad  oooatad  too  modi  on  Ida  own  literary  reputa- 
tioo,  and  had  aotsd,  pscfaapa  USk,  as  something  mora  than  a 
mere  lerraat  of  the  Ooveramant.  On  tha  ouar  band,  tha 
chief  had  not  ventured  to  call  bim  to  order  In  the  atraigbt- 
forvvard  and  simple  manner  which  our  own  0;iTernment  would 
of  course  adopt  m  such  a  case,  and  hai  indeed  msteaii  gone 
on  fosteiing  a  feeling  of  secret  resentment  and  injured  pride 
against  a  subordinate  whom  it  waa  not  convenient  just  then  to 
remove.  Who  can  wonder  at  tba  iseolt— an  unseemly  quarrel 
between  tha  Miaistar  and  tba  Saentaij  of  Stato  in  tha  faoa  of 
all  Europe  f 

There  can  indeed  be  very  little  doubt  that  the  United 
States  have  at  present  no  sufGci'-nt  supply  of  highly-culti- 
vated and  really  capable  men  who  are  willing  to  be  the 
mere  mouthpieces  of  a  tiovernment.  If  the  Govern- 
ment chooses  strong  political  supporters,  these  strong  sup- 
portora  are  apt  to  oonat  on  thair  iaflnanoa  in  Gongreat» 
and  to  act  aa  if  thay  wen  ia  part  indapandsak  on  that 
account.  If  tba  Ooremnisnt  ohooaee  emineot  litoniy  man 
like  Mr  Motley,  these  literary  men  are  apt  to  anppoae  that 
their  power  iti  presenting  a  view  is  a  reason  for  claiming  a 
ceriain  amount  of  iuflueoce  in  modifying  the  view ; — and  in 
either  case  the  Home  Administration  not  strong  enough  in 
its  hold  over  them  :  it  is  a/raid  to  enforce  discipline  :  it  acts  a 
timid  aad  hesitoling  part :  and  when  it  gets  up  the  courage  to 
recall,  it  is  oompalfed  to  ba  abrapt,  oavaliar,  and  aean  mda. 
We  eaanot  say  that  tha  pansal  of  this  eorrespondenn  at  all 
adds  to  cur  wish  to  see  ^miaeal  litterntcif  y  chosen  for  this  sort 
of  service  at  home.  They  are  far  too  apt  to  squeeze  in  views 
of  tl:^;r  o  A-n,  and  not  to  know  where  their  iDstruclions  eud  and 
their  own  ideas  begin.  On  tha  ether  hand,  tha  same  corre- 
spondenoe  suggests  to  us  the  old  maxim  that  bad  masters 
Osaka  bad  aarranta.  Mr  Fiah  ooold  hardly  aoadaoBn  bimaelf 
mon  strongly  than  by  printing  rida  by  bk  irst  aligbtly 
qualified  but  apparently,  so  far  as  it  want,  haai^  amoval  oif 
Mr  Motley's  language,  with  hia  nvowal  •  year  war  that 

Mr  Motley  had  gone  in  direct  TtffWt*Vff>  to  botit  tha  aprit 
and  letter  of  his  instructions. 


BUSINESS  NOTES. 

Kailwat  Coufktitiok. — We  believe  a  very  iierioaa  lou 
is  now  being  incurred  by  several  of  the  leading  railway  com- 
panies to  the  north  of  the  Metropolis  in  connection  with  the 
competitive  ooal  trafBc.  The  loss  falls  principally  upon  tba 
Oroat  Northern  and  Midland  Companies,  who  have  broken 
thair  tratta  agraamenti  bnt  they  are  not  the  aaly  snffaraw 
tha  London  aad  NartbpWastsm  aad  Great  Wsstacn  bring  abo 
engaged  in  tba  nriMMM  aompatition.  The  mattar  is  one  which 
the  shareholdaia  of  the  respctitire  ootnpaaiee  ought  to  re- 
member at  the  ensuing  meetings.  If  we  are  not  miiiuforuied. 
the  regular  weekly  los^  incurred  by  tbo  companies  in  question 
amounts  to  a  sum  which  will  tell  perceptibly  upon  all  the 
dividends,  and  in  seme  eases  will  make  a  very  serious  dif> 
ferenoe  indeed.  It  is  a  great  pity  that  at  the  very  time  whaa 
railway  pnwaity  stsnda  higher  than  it  h.u  done  for  saforal 
years,  tba  onoton  of  so  many  leading  companies  ahonU  la- 
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action,  and  the  iharaholdeni  of  each  oompaay  ihould  uaka 
a  searchiog  demand  for  ioformation  m  to  the  policj  vhioh 


OoROV  OaowiHa  nr  Ihdia. — The  /Jn/Ai  GattlU  glfW  an 
latafNtiiif  Moooal  of  •  nwoMifiil  wpariBMiii  ia  egAtan  inov- 
ing  dmiDg  Uwt  wtwo  in  India,  ia  th»  neighbonrliooil  of  Delhi, 

which  appoara  to  poisess  eorac  value  with  respect  (o  the  ques- 
tion of  the  ability  of  India  to  cump-'te  with  the  Southern 
Stalos  of  America.    The  superiority  of  the  South  lies  mainly 
in   the   ability  to   obtain    a  large  return  per  acre  —  the 
'  arerage  being  several  times  higher  than  that  of  India  ;  bat 
I  tha  affeoi  of  the  azporiiaoiik  it  to  thotv  Uut  four  time«  the 
IproMBi  ondinarj  yiald  ia  obtMnaMo  ia  Immm.  Vhe  expe- 
rimenter wae  iir  Login,  mperbteiidiag  enginoer  of  the 
Umballa  diTirion,  and  tiM  mathod  of  wdtinnflin  waa  eag- 
'  geeted  to  him  by  vfaifc  ho  hid  MMl  fal  Bgffk   Tho  Gatttu 
states  :— 

N  j".with«l»o<lin|f  ROttiP  i«Ti«tiii  (!r«wliiw*k«  uiiing  from  floods  ami  a 
chftTsctor  ut  ft  portion  o(  th«  tail,  tb*  r««alu  tboa  br  hvrt  exceeded  ki» 

I  most  aMiguine  ezpeetatieaa.  The  aeiA  ielartei  vee  tba  erdiaaiy  seed 

j  e>  the  eountry,  pnieheeed  iriftwU  aay  epeiial  aStart  at  leleeltga  in  the 
Delhi  haxaar.  It  waa  plaated  ak  tha  and  timm,  m  the  EnrtiHi 

'  ^elem,  and  has  maoe  been  irrigaM  efltr  liia  iaita  plni.  The  lesidt 

'  ia  ttiat  alreidy  ahoat  \ht  per  •era  of  clean  cotton  hare  bc>on  col  - 
leeted,  and  tbara  i»  atill  a  pei  iml  of  nix  waeki  of  tb*  gathering  Mason 

I  left.    It  is  betiered  that  tmiwaan  600  and  600  lb>  will  h«  .oeared. 

I  This  is  about  /Mir  time*  <u  mudt  as  the  ardinarf  guiJ  under  native  eul- 
tintion.  «  leiiult  that  is  aura  to  arratt  th«  altea-.tuu  imt  only  of  the 
IrJi.'.:.  QltiT»tor,  but  of  the  cotton  mstiafscturars  of  Ejipland.  If  inch 
raaulta,  as  w*  have  here  reeordad,  aro  poasibia  in  all  the  eotton- 

)  dlrtrielae«  fa**  Mm  4ey  ta  net  fi»  <talMt  when  liawhestur 

I  wlirbe  independent  etf  Ameilee* 
It  is  farther  added  that  Mr  Login  will  report  th«  results 
officially  to  his  OoTernnaent,  lo  that  it  may  be  hopod  his  facts 

j  will  have  amplt*  publicity.  Of  enavta  it  is  a  long  step  from 
making  experiments  under  rigilant  ilurojiaan  direction  to  the 

!  general  adoption  of  noveliiet  ia  tgrionlttire  taamw  •  popala- 
tioB  lilw  that  of  India;  nad  Uma  n  aona  daagar  ot  m  ape- 
fiaaoBto  ooBihg  too  lata. 


Ths  Affair  of  tui  LfTKRXATioNAL. — It  ia  now  stated 
fbat  iboie  will  be  no  appeal  in  this  caae,  which  arose  out  of 
fha  MiaBia  bj  the  Eogliah  Ooremmeat,  under  the  Foreign 
EaUatiaoBl  Aol^  of  a  ehip  loaded  with  a  mbnariao  tdegraph 
aabU  to  bo  laid  betwwa  Budaan  aad  Dankirk.  The  deei- 
•ion  of  the  Admiraltj  Ooort  Inat  mA  wm  that  the  seizure 
I  waa  invalid,  then  boiag  no  ground  for  tnatiag  tho  proposed 
I  cable  aa  a  military  teli^graph  ;  and  the  ahip  was  conHPv^uently 
ordered  to  be  released,  thoi^gh  rosta  were  not  given,  as  the 
OovemmcDt  had  probable  cause  for  their  action.  Both 
■ides  appealed,  and  we  muat  express  oar  regret  at  the  rceolu- 
I  tiMi  of  tb*  Qofemment  not  to  pioaoonte  their  »ppaaL  The 
I  optoioB  of  tho  Judge  appeared  to  bo  nunly  groonded  on  the 
fact  that  the  cable  would  be  useful  for  comm*?rcia!  piirpnpf  !!, 
though  it  would  be  ftvailablo  for  military  communicatltiua  as 
well,  and  he  rcfusud  to  treat  it  aa  a  military  t«lp^raph  in  the 
■anae  of  the  Act.  But  if  the  Foreign  Eulintment  Act  is  to 
bo  intaiptetod  to  namwly,  we  fter  it  will  never  be  of  much 
teal  help  ia  pieaaiTiBg  oar  aaalieli^,  and  will  xathor  be  a 
eaara  to  na  ia  daaUng  iriih  fgnlM  FMata.  The  broad 
ground  for  lagarding  the  propoeed  line  aa  a  partly  a^twy 
i  affur,  is  the  simple  fact  that  the  French  Government  of 
National  Defence  waa  not  likely  to  couiLuit  iby  folly  of  in- 
'  dulging  in  any  ouw  expenditure  that  waa  not  supposed  to  be 
military.  To  fancy  that  it  would  enter  into  new  under- 
(•kiegs  for  the  oonveniecce  of  merchants,  when  its  one 
fhai^t  is  the  national  defence,  and  it  is  at  its  wita'  and  for 
MBtf^  iaaaiehriBflat  abaurd.  We  thoold  daaiia  imj  modi 
tluB  lo  oaa  tan  oaaae  going  befora  tb*  bighett  triboaals,  who 
woatd  be  more  likely  than  the  inferior  Courts  to  disregard 
quibbles,  and  look  at  the  main  facta  and  thv  ip.nnin  of  the 
aaatter.  Hitherto  the  judicial  decisions  on  tho  Foreign  En- 
listment  Acta  have  been  frequently  unfottaoate,  baring  regard 
to  the  spirit  and  policy  of  these  eoactmenta  ;  and  the  Govern- 
flMBt  saimld  at  leaat  atabe  aa  effort  to  obUia  the  opiaion  of 
the  highest  tribaaala  to  wfaidi  tt  oaa  appeal. 


Ths  BasKKBs'  Ba.la:<cks  of  Local  QomcBKinaiT 
Orriciau.— >The  esse  of  "ex  parte  Adair  and  ottien^m  re 
Qnm,"  bcfeia  tbo  Jndgo  ia  Baakraptqr.  doeidat  a  poiat 


of  aomo  aoMameneo  to  beaker^,  bat       F*'^*^  ^ 
TalaaUo  aa  aa  ulwbalwa  of  ttw  loaaa  piameaa  vUdi  pfofail 
at  rtepeota  mooey  auttera  aaiong  many  of  oar  looal  Okrreim- 
ment  anthoiritiac.    The  qoeelion  in  the  ease  was  the  right  of 

the  justices  of  the  eastern  division  of  the  county  of  Suffolk  to 
a  balance  which  stood  to  tho  credit  of  tho  bankrupt,  B.  L.  i 
Orois,  on  certain  special  accounts  opened  by  him  with  the  I 
National  Provincial  Bank,  at  Ipswich.  Tho  material  facta  were, 
that  aooordiog  to  a  common  oastom  in  the  provinces,  the 
bankrupt  ma  tbo  trtatom  of  Tariooa  looal  aothocitiet.  and  i 
among  othata  of  tiio  ooonty  tttaa  for  tho  eaatera  dirisioa  of  | 
Norfolk  ;  and  that  the  money  which  he  thiu  held  be  mixed  up  | 
at  first  with  bia  own  bank  account,  but  afterwards  he  got  sepa-  [ 
rate  accounts  kept  at  the  bank  corresponding  to  i^ai^h  fund,  , 
though  the  accounta  were  still  all  balanced  together  for  the 
purpose  of  crediting  his  own  private  aooount  with  the  balance 
of  intereet     When  the  bankrupt  abeooaded  tlia  "  ooonty  " 
aoooantt  were  ia  eredit  to  the  oatant  of  S,079(  but  tbo 
balaaoea  ovaidrawa  on  tbo  baakrept't  prirato  aeeooat  irare 
2,703/.    The  jostiees  elaimed  tbia  mm  of  8,079/,  aad  the 
trustee  on  the  estate  the  n*»t  balance  of  all  the  accounta — the 
bank  of  course  supporting  the  latter  claim,  since  the  decision  ; 
ia  favour  of  the  jnatices  would  neoessarilj,  instead  of  leaving  ' 
the  bank  with  a  balance,  constitute  thMU  (^editors  of  the  bank-  I 
rapt  to  a  oonsiderable  amount.  The  Chief  Judge,  as  we  think 
wnqdy,  baa  deeidad  ia  fafonx  of  tbo  jnatiaai^  on  tbo  grooad 
that  ttie  beak  bid  cKitinol  aotiea  tiiat  aU  tbo  moaeya  ia  the 
special  accounta  were  county  monies.    Wo  do  not  see  why  the 
separation  of  accounts  amounts  to  any  notice  of  the  kind.  The 
arrangement  waa  obvioualy  one  purely  for  the  cunveniuruo  of 
the  county  treasurer,  who  had  soleoontrol  of  .til  the  accounts;  ' 
and  the  bank  could  haia  ao  knowledge  whether  or  ziot 
the  aeeooat  ia  thmr  booiba  oomtpoadtd  or  aot  to  the  trea> 
snrer't  own  accounta  with  tha  oooaty.  li  there  mn  aay 
foundation  for  tlte  jadgmtet  at  all,  tbii  bank,  in  the  oppoaite 
case  of  the  special  acooonte  being  overdrawn,  ought  to  have 
had  a  claim  upon  the  county;  but  clearly  tlie  r-^ply  to  any 
such  claim  would  hare  been  that  tho  couu'y  kuusv  nothing 
of  the  baoL    There  was  really  no  privity  between  tho  bank  . 
and  the  principals  of  the  sosnt,  with  whom  only  they  dealt ; 
and  as  the  bank  oould  only  have  claimed  against  the  agent 
if  the  acoooat  bad  btoa  ofwdxawa,  ao  it  shoold  only  be  liable 
to  the  agent  «b«a  tban  la  a  balaam.  The  mode  of  donling 
with  the  intereat  abo  abowed  that  the  moneys  were  not  con- 
sidered to  be  txnet  mooies.    Tbe  effect  of  the  judgment  can 
only  be  that  bankers  will  in  futuro  take  care  to  have  such  ac- 
counts so  named  as  to  imply  no  notiee  to  them  of  their 
nature,  which  might  eaaily  be  done  by  numbering  them  with 
the  letters  of  the  alphabet ;  hot  it  certainly  seemi  most  onjnst 
to  hold  snob  notice  to  be  gifm  aaaoriiag  to  the  pieeent  prac- 
tice. With  nfpri  to  the  looso  onatoai  of  tha  local  aathoritiH^ 
it  is  well  known  that  too  litUe  preeanliao  it  naed  with  alBDoet 
all  looal  monies.     Collt-r  tors  and  treasurers  make  large  profits 
out  of  money  in  their  haudd,  which  really  might  ba  secured  • 
for  their  constituents,  who  would  also  be  aared  from  no  small  ^ 
risk  of  iocs  which  they  at  present  incur.    Why  local  authori- 
ties da  aat  adopt  the  preeaation  of  opening  bank  accounts  In 
their  om  aaaoi^  dbraating  abaqoaa  to  bo  paid  only  on  the 
aignatnra  of  two  or  thrto  m  thtfr  aomber,  aad  taUag  oare  to 
have  the  pass-book  frequently  checked,  is  one  of  those  myste- 
ries of  n^lected  busineu  which  are  only  too  c«muoa  and 


TuK  Courts  of  Law  axd  the  TnKAsrnr.  —  We  hope 
some  attention  will  be  given  to  the  dicta  of  tbe  Judges  of  the  | 
Court  of  Queen's  Bench  in  granting  a  role  ni$i  for  a  mandamtu  \ 
agaiaat  tho  Lords  of  the  Treasary  to  allow  certain  costs  of 
a  OBhtiMl  ptaaaoBlioa.  The  applteaat  waa  tiio  Ooonty  Pala- 
tine of  Laaeaater,  aad  tbo  case  arose  «at  at  tha  Aota  which 
have  been  passed  from  time  to  time  to  throw  oailain  expenses  ] 
of  criminal  prosecutions  upou  the  Consolidatad  l^ind.  The 
particular  difficulty  waa  that  while  the  custom  bad  been,  in  ' 
the  absence  of  any  regulation,  to  allow  one  brief  in  ordinary  j 
cases,  and  two  biiafa  in  cases  where  the  Court  had  thonght  | 
two  coontal  aaeatiaiyt  tho  Thoaiury  hod  lately  refoaad  to  paf  t 
for  tha  tm  iwitwil   Tha  qaaatiMi  laittd  by  tha  prettnt 
applicalloa  for  a  mandamut  was  tha  right  if  tbo  Tkeataiy  • 
thus  to  deal  with  the  coanties  which  bad  conducted  oriuiaal ! 
prosecutions.    According  to  the  report  of  the  cose :—  ' 

Mr  Jastias  Btsskhofn  etotcvsd  that  ths  qassMon  eaaae  te  this,  whe- ! 
Ihsr  ths  diaantieniiaa  (She  dssmsd  vesisd  laths  Ceorter  in  the  Lords 
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T)j«  hori  Chief  Jcutie«  oba>>rTed  th&t  it  waat  (nrtiiar  than  Ui»l,  for 
lUo  Ciurl  limi,  in  lUii  eiticise  of  iw  tlitoretiou  apoa  Uj«  rintuie  -A  eoah 
caso,  dirs^tC'l  thd  cxpenBO-i  t"'  K:*  m'urre  i  lie  nocciBiry  f  r  tlift  aihiiinii- 
Imtion  of  jafl:ce,  and  ttio  'i'lft.iarT-y,  yri-.hont  acy  mount*  i  f  knowing'  the 
fact*  of  each  cu«  or  formiog  a  jadgment  apon  them,  hAd  taksn 
npoa  thn»lTe»  to  ovemk  iut  daciuon  of  ti>«  Court,  »od  diiallow 
•xpMiiM  dMBMd  by  Um  Good  MectMJej  fur  tti*  adBUiiiittrstion  of 


Mr  IfaaiiljMdd  that  mny  wm  w. 
Tlw  Lord  Chief  Jiutiee. — Ton  have  add  qoite  enoncli  to  aotitla  you 
ta  a  ml*  mm  for  a  mntiemM. — Uula  niti 

Tha  Lord  Chidf  Ja-nico  t- ok  this  oaBaaiwi  ta  abaarra  that  the  cud  on 
whieh  the  JuJ>;»'>i  <:\f-\u:t  htd  U'on  pifaaad bad lataly  biaa  diiallawad 

hr  tJiK  Troasury  a^  :o<?  eipcnjivo. 

'  >'r  .Tn-t.cc  HackHnrn  »d<l«i~-Ati.l  wc  -.mt..  ahown  lha  QMnTiai^- 
muiual  on  s  aheotol  fooi»eap. — (Mu.iu  laughutr.) 

Nov  in  aJI  these  remarks  we  think  there  are  aymptam  oftomo 
i  danger  (o  tha  pnblio  Eioheqoer.  It  may  be  qaite  poerible  that 
'  in  the  prauot  «im  the  Jodgw  have  •  "  diaoretion  "  aa  to  what 
bardena  ahoold  be  laid  on  the  paWo;  bnt  it  is  obtioii^  aoi 
dMirabla  that  they  or  any  other  anthority  except  the  Trea- 
tnry  j^hoaiii  have  the  final  Toioe  in  the  nurt  r.  The  pay- 
mastt-r  i«  the  Uooiie  of  Commons,  reprdsented  by  the  Troaaury, 
and  not  Iler  Majesty's  Juriges,  and  it  will  be  very  singolar  if 
the  paymaster  is  not  to  look  over  the  billa.  If  the  law  should 
be  that  ho  is  not  to  do  lo,  then  the  sooner  it  is  altered  the 
better ;  mtd  we  think  w  tuf  tnvt  tha  Honaa  of  Ooanuwa  ao 
to  Tota  tha  money  that  IliaraBball  be  no  fond  oat  of  whioh  to 
payanything  exccptwhat  the  Tr.'ri'iurTHiinftinr.s.  Tl-.is wasdono 
in  tht>  case  of  theChurchward  Coir.ract  1  tli  j  procc  ient  may 
be  usefully  followed.  The  last  reruarks  of  tlio  Ju  ijen  appi>jr 
to  be  very  childish.  It  might  perhaps  be  wiser  to  ^'laui 
aUowaaeaa  to  officials  to  enable  them  to  bear  certain  iocidfutal 
ezpaaaaa  witlt  tha  dataik  of  whioh  tha  Stata  woold  have 
I  nothing  to  da;  M«lMn^  Tttmuf  \m  toatuA  it  most 
bo  economical  and  even  man,  or  Aaia  vOl  ba  no  and  to  tha 
corruption  and  eztraTSganoe. 

'    Leoju.  I>iaiiKCiiOK8  BHTWEKx  Debta.  — A  de<»iioD  of 
the  Vioa^Ohaaealkir^re  the  Albert  Inauranoa  (hmfmy, 
i  Porlby'a  eaaa— appaan  to  ahow  tha  taaanitaUa  ooiiBsqaMioeg 
■  ^  *ht  legal  habit  of  damfrng  dMbumm  batwaan  debts. 
I  Kajor  Parlby,  who  was  a  poU^-hoidar  in  tha  oampaBy,  had 
I  also  borrowed  from  it,  on  the  seoority  of  the  company,  a  snm 
of  250/ ;  and  upon  a  aummons  by  the  ofEcial  liquidator  for 
(li^  latter  som,  he  claimed  to  set  off  the  present  Talae  of  the 
obls^'ation  undertaken  by  the  policy.    A  claim  of  this  sort 
'  seems  to  ba  OM  of  the  moat  obvioas  equity.   Two  parties 
i  have  daaliDflB,  and  in  a  final  settlement  ctf  aooonnts  it  is 
!  tamif  iikal  tlMt  Uw  daiBi  of  tha  ana  agaiaat  tha  other 
I  ahonU  ba  bataneed.  But  ttia  ^loe-Ohanflellor,  on  the  oou- 
j  trary,  decides  that  "the  claim  on  the  polir;-.  heint;  ar.  nn- 
I  "  lifjnidated  debt,  the  amount  of  which,  for  many  rcii'iuiis, 
!"  r  JU'd  not  h«  tiin  1.  l  ugbt  not  to  h■^3  act  otT  aj^ains;.  t'le  IJjO/, 
'  "  w*i;eh  was  part  of  the  immediate  aasela  of  the  company, 
!  '■  ar,(i  which  it  was  the  doty  of  the  liquidator  at  once  to  get 
i  "  in."  It  it  iaapoanbla  not  to  perceive  the  injoatioa  of  such  a 
I  law.   A  man  b  oon^aOad  to  pay  money  to  a  ooaoan  «4iieh 
I  may  veallr  owe  him  money — an  amount,  it  is  true,  which 
'  there  may  be  some  difficulty  in  estimating,  but  of  whieh  it 
ia  f.tMy  enough  to  obtain  a  minimum  eKMuiiitt..    What  the 
fact  of  the  one  debt  being  definite  or  liquidated,  and  the 
oth°r  not,  has  to  do  with  tha  jiwtiiaa  of  tha  aMttar,  it  iroold 
he  diffioolt  to  a^lain. 

Tat  Valdity  of  Tii.ixsFEns. — The  Lords  Justices  — re  the 
Bonk  of  Hindustan.  China,  and  .Tapan,  Harrison's  case — hare 
decided  in  favour  of  the  validity  of  a  transfer  by  a  share- 
'  holder  to  his  clerk  for  a  nominal  consideration,  but  which 
h.id  been   duly  registered,  and  have  refused  to  put  the 
I  original  shareholder  on  the  list  of  contribotoriea.  The 
facts  of  tlia  aaaa  ««ra  that  the  assent  of  tha  directors 
'  was  giren  to  tha  tnnsfar,  on  Mr  Baoiaoo,  ao  they  say, 
'  undert.tking  to  be  surety  for  the  fntore  calls,  bat  aeoonling  to 
j  his  own  jiciiOLiul  on  his  audcrtaking  to  be  surKly  for  oti._'  call 
only  which  he  paid.     At  any  rate  the  transfer  waa  duly  com- 
p^i-teJ  and  registered,  and  the  Lords  Justicea  hold  that  it  is 
not  to  be  disturbed.     In  the  circumstancea,  aa  the  shares  in- 
volved some  risk  of  liability,  the  tnaafar  could  not  be  con- 
sidciad  ai  a       aad  if  Ur  HanrtsMi  wia  now  liabla  at  all,  it 
was  as  a  auiety,  aad  his  liability  should  be  anforead  la  some 
other  way  than  by  placing  him  on  tlin  list  of  contributories. 
"  A  deed  could  not  be  revokei  or  a  irausfer  of  property  dis* 
"  turbed  baoaaaa  the  baigfua  apon  which  it  woo  inado 


aftenwda  bnkoa.  Tha  naaody  woold  ba  lot  btweh  of  tlia 


Tbs  Bkvttzbb  or  BnrriaH  brDTrsTKT. — The  agitation 

which  made  so  much  noise  a  year  or  two  a^'o  in  favour  of 
"  roviviui^  "  Britiftli  industry  by  means  of  protection  appears 
almost  to  have  died  out  and  been  forgotltjn  ;  ijul  a  few  days 
ago  at  a  meeting  in  West  Smithfield  "  to  consider  what  can  be 
"  done  for  the  unemployed  workmen  vllO  OfO  ttanring  in 
"  LondoD,"  tha  old  hereaiflo  Iuto  shown  ooaa  man  a  faint  aign 
of  Kfa.  A  naolntioB  waa  norad  ooadantafBg  what  i«  callad 
"  one-sided  Frea-trade," — that  is,  the  freedom  to  every  man  in 
England  to  purchase  whatever  suits  him  best  in  the  open 
marketh  uf  thn  world,  without  any  difiFi-rontial  tax  in  favour 
of  home  production.  Of  course  it  was  not  shown  in  what 
respect  this  Free-trade  was  one-sided ;  bnt  the  attempt  waa 
made  to  stimulate  tha  ocdiaaiy  Protaetionist  prejodica  by 
bdding  up  the  spootoda  of  aome  paiftinnlar  industry  whieh 
waa  displaeod  bj  fonigB  coupatitioii.  "  The  oorkoutten,"  it 
was  said,  **  who  cooa  nnmberBd  5,000  in  London,  were  now 
"  idle  bt.cause  the  foreign  corks  were  cut  and  brouglit  into  :he 
"  Kiiglish  market  at  a  less  price  than  they  coulJ  be  manu- 
"  iactur^  at  home.  Other  trades  had  proportionately  auf- 
"fered;"  and  so  forth — arj^umenis  which  an  OOtiously 
fallacicus  in  the  advocacy  of  complete  Free-trada,  far  how 
are  displaced  corkoattaia  to  ba  benafittei  aaf  main  than 
they  an  now,  whan  ovary  oooatoy  haa  Fne-trado, 
unless  they  betake  themselves  to  some  other  occupation 
for  which  there  is  ample  room  already  t  People  have 
hot  foigottcu  yet  the  inability  or  unwilliagneas  of  t^e 
"  starving  uoemployed "  in  London  to  avail  themselves  of 
the  recent  demand  for  labour  in  the  north ;  and  may  justly 
fear  that  oTon  tho  ooBsplataat  Fno>tada  bj  itadf  would  not 
gat  rid  of  a  toofatl  aabdy,  wUak  li  dm  to  tuaj  ocmplez 
causes,  among  whiidi  lack  of  capital  to  emplOT  labour  is  not 
to  be  reckon^.  The  usual  nonsensa  about  English  people 
being  heavier  taxed  than  foreigners  was  also  repeated  at  the 
meeting  ;  but  a  common  sense  amendment  in  favour  of  a 
system  of  migration  and  emigration  was  finally  carried, 
and  tbe  proceedings  at  tha  ^'"g  an  chkflj  notioaabla  aa 
a  lingering  remnant  «f  aa  agiMioB  wUdl,  at  tho  baott  wao 
moet^  artiflciaL   

LoasBo  ot  l3Mnn»H  An  OHAara.<~Tha  following  in* 
teresting  atatisliea  as  to  tha  toaoMO  of  reooat  effbfta  in 

checking  the  nc-farioua  practices  ia  OOBUection  with  the  loss 
uf  chains  and  ancLors  ia  communicated  by  Mi  Henry  Jeula, 
the  well-known  statistician  of  LLjyd*.  The  table  compares 
the  first  six  months  of  1870  with  the  corresponding  period 
afl86«:— 

LuM  or  AxoBoM  a*  CaAins. 


jNssa  T«M.  m 

Jaaovy  M  ...    BS  ...  imS  ~.  lie         SS  ...  IMS 

Funur  .....  m  ^    4»  ^  SMI  ~    7B  ».    4S  lom 

Match  „..„    as   ...     W   ™   SMS  ...     Sft  ...    »  „.  60^1 

April    IS  ...     •  ...  }trn  ...    is  ...     •  .„  SIMS 

Wiy   17  ...  »  „  Wilis  ...  n  .„  »  ...  JSDO 

Juiw  „  11  .„  »  ...  IB-IS  ._  »  ...  8  ...  nil 

llru  quanor...   437  ...  I»  ...  TO-TS  ...  SSI  ...  ISS  ...  60- iO 

Sf.  „iid  fiaattM  „   41  S7  ...  MrlS  _.  U  ...  27  ...  ST  ll 

l"ir»t  h»:f  ;,  t«r    liM  ...  las  ...  «7-M  ...  an  ...  u*  ...  *i-50 

BoBKOwiso  BV  Bi;ii.Di50  SoctETiBs.  —  The  Court  of 
Queen's  Bench,  in  the  case  <^  Richardson  v.  Williamson  and 
others,  havo  decided  that  tho  dinaton  of  •  hvildiag  ooeiaty 
whieh  waa  not  empowered  to  bonow  nooay  wen  Uablo  apon 
a  deposit  note  for  money  which  they  had  signed  purporting 
to  be  granted  in  the  name  of  the  society.  The  case  appears  to 
show  the  uosatisfactory  state  of  tho  law,  which  reatricls  the 
borrowing  powers  of  societies  or  companies.  The  Lord  Chief 
Justice  argued  that  in  such  a  case  the  lenders  could 
not  ba  the  loooio,  bat  that  tha  aotoal  bonwan  ahould 
lose-4ho  dineton,  who  lapnaaoted  that  thay  had  anthority 
to  borrow  on  tha  port  of  Ilia  company.  But  this  saenu  to  bo 
hardly  a  fair  statement.  The  constitution  of  a  friendly 
society  is  necessarily  not  private,  and  wa«  a  matter  to  whioh 
a  lender  was  necessarily  obliged  to  look  when  the  borrowing 
was  in  its  name.  Surely  there  is  as  much  reason  for  letting 
the  loss  fall  upon  the  lender  as  upon  the  ixmocent  agent  of 
the  incapable  borrower.  The  prinnj  iajoflkiaa  ia  of  ooane  is 
tha  law,  whieh  osampte  the  soeiatjr  or  toufutf  althooigh  it 
boa  noaivad  tho  asonay ;  and  tba  aaonaly  k  aaoh  that^  ao  wo 
bm  mon  than  onoo  poiatod  oo^  Oonto  of  Bfoitf  tiy  to 
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miniauM  tbe  in  justice  by  diBtingainhiDg  between  loane — for 
iBttanoe,  holding  loans  to  pay  oil  debts  incurred  in  the  cooras 
ot  bniiniiM  to  m  fttUatij  valid,  aron  whan  atada  to  •  aooiatj 
which  haa  no  power  to  borrow.   Bnt  thia  prhnarj  injustice 

hardly  pxru-ps  '.h--'  r.i'i/.icr-nl  iujnstiro  of  ru:\iiu^'  pooplu 
liable  for  luLint-y  wliiuh  taey  titvsr  got  anJ  did  not  prctHmi  to 
^eceire  on  their  cwn  account,  the  lender  having'  full  moam 
of  ju4^g  as  to  tbo  capacity  of  the  priacifal  who  did 


Stock  ExcHiirsi  BAis8.-^h«  Goort  of  Oonnoa  Pku  last 

week  granted  a  rale  nisi  in  the  caae  of  Dent  v.  Nichols,  so  aa  to 
bsTp  the  points  reserved  at  the  trial  brought  up  for  discuMion. 
With  regard  to  the  question  whether  a  oiinos  i  ju'.  1  bo  li  traus- 
feree,  Mr  Justice  Wilies  put  tbe  question  to  the  defendunt'g 
counsel  whether  an  infant,  mai^e  a  traaafano,  hod  not  a  right 
to  elect  to  take  the  sharea  when  he  cama  of  age  I  If  ao,  he 
nid,  than  the  name  of  a  parson  had  baan  givaa  aa  tnaaferao 
iribo  oould  bold  the  aharea.  Tbia  p«atB  lo  fiwiher  daBoitioaB 
of  the  Stoek  Ezehaoge  role— that  a  daalar  nraat  anhstitnte  a 
"  transferee  "  to  -whom  no  reaaonable  objection  can  bo  taken. 
Not  only  must  the  deHuitiou  bo  in  tho««  torma,  but  dlatiuc- 
tiona  may  bare  to  be  drawn  between  objpctioas  which  cotild 
nroptl^  be  token,  and  would  be  given  effect  to,  at  any  time 
iiafan  or  after  the  completion  of  the  transaction,  and  othen 
idMk  cooU  oaly  be  takao  at  tha  tima.  Tbna  «a  iafaat  maj 
ba  bald  to  bo  a  poaaible  tmaafaNO.  though  ho  eodd  not  bsTo 
accepted  a  valid  transfer  within  the  timo  dxcl  by  the  Stock 
Exchange  rule,  and  an  objection  to  him  at  tbe  time  would 
prohiblv  have  been  given  effect  to.  Every  ouct'esaive  Htop  in 
these  iitigationa  appaan  to  raise  a  prospect  of  fresh  disputes. 


THE  STAMP  ACT  AND  FOBEION  BBOUBITIES. 

TO  THS  KurroR  OF  Tit»  BcoKoinrr. 
8iB, — The  understanding  arrived  at  that  the  Stamp  Act 
of  1870  will  not  be  enforced  in  respect  of  stock  issued  abroad, 
aod  upon  which  the  interest  is  payable  abroad,  8«ems  to  in- 
voIto  tbo  ooDolanon  that  additional  consideratioa  of  the 
aabjeot  it  nqund.  Tbopoaitivaxafnaalof  aaanof  thaoom- 
manrial  booata  in  tbia  dty  to  aeeapt  mA  boMs  if  charged 

with  the  English  stamp  indic:at-  h  a  n'jttleJ  determination  upon 
the  matter,  which  must  follow  from  some  strong  rea-on.  Mr 
Lowe  intimated  to  the  deputation  from  the  City,  Mtae. 
days  back,  that  he  would  have  considered  ail  their  roprcsen- 
tations  had  tbej  been  presented  to  him  when  the  Act  was 
before  the  House,  thus  «^™itHi»g  that  the  points  raised  had 
iMi  been  doalt  irilb  bj  tboae  who  fhuned  tbe  Aot ;  and  ho»> 
foasted  the  ileputation  to  furnish  him  with  a  reason  why  the 
bonds  in  question  should  be  exempted  from  its  operation.  There 
appears  to  mo  to  be  a  comj  !>jte  and  v,>ry  snihciont  reason  in  the 
absence  from  those  bonds  of  any  stipulation  for  tbe  due  pro- 
vision of  funds  for  interest  and  redemption  due  to  foreign 
hoUaia  in  oaaa  of  war.  lo  all  ooatnoto  for  loans  iaaoed  in  thia 
eoaatiy  kf  foreign  OovnniiBflBita,  tbora  ia  an  espcaaa  daasa 
proriding  for  the  dne  renittaaoe,  in  all  timea,  of  tbo 
funds  required  for  interest  and  redemption  of  capitaL  This 
cLiuao  ia  of  course  absent  from  the  bonds  of  the  home 
I  loans ;  and,  on  account  of  it*  abeence,  the  refusal  of  the 
foreign  houses  trading  in  bonds  .\nd  8tocks  to  receive  such  as 
bear  the  English  Qoremment  stamp  ia,  in  my  opinion,  given. 
It  will  no  doubt  be  objected  that  if  English  aabioota  ehoo^e 
to  bay  foreign  stocks,  tb«j  moat  ba  pimuad  to  naot  *  tis 
oqnal  to  that  paid  open  boma  iiaaea^  ana  to  taka  Hi*  riska  of 
their  investment :  bet  this  ia  not  quite  the  whole  case.  If 
English  subjects  elect  to  invest  in  foreign  bonds  of  the  class 
in  question,  it  may  1^',  and  probably  is,  because  thov  do  a 
profitable  trade  with  tbe  country  issning  those  stocits,  and 
tbat  fhey  pay  upon  the  ordinary  and  usual  scale  taxation 
noB  tba  ptoAta  of  tbaur  kade.  In  oaae  of  war,  tha  lofosal 
of  naateau  to  htf  tba  atomped  bonds  ia  qimiMB  naold  ia> 
fliot  loaa  noo  their  holdan,  and  tba  T^gjalatara  biflioting  the 
stamp  woud  ooaapy  very  nearly  the  pontfon  of  tbe  Irishman 
who  made  a  bonfire  of  bank  notes  to  spito  the  Bank.  It  may 
be  deemed  an  extreme  view  that  an  issning  Government  woold 
refusij  to  par  upon  or  redeem  auoh  bonds ;  but  it  is  only  an 
^plication  of  ttie  everyday  rule  of  tbe  Proasiaiu  in  this  war 
to  opfKtm  the  enemy  every  possible  nwaaa ;  and,  whether 
aKtraaa  or  olharwias^  it  ia  donMaaa  tha  laaaM  of  the  vaaala- 

to  itfoaa  aadi^tinda.  Tha  ataap  iradd!«nda^ kheae  eii>* 


comatancaa,  involta  loaa  of  trade  or  depiaaiatioa  in  tba  Talna 
of  tba  stamped  bonda   wiy  nearly  egrnvdanta. 

The  deputatioB  hardlj  contriv.  1  •  j  say  a  word  about  tlie  ' 
operation  of  the  new  Act  regarding  registered  stocks.     If  Mr  j 
?i[rlv;llo  be  a  coriect  cipu«il<jr  of  the  law,  a  merchant  boruw  rng 
n  1,1 100/  for  a  week  should  pay  in  stamps  10a  tranafer  on  i 
a  ucminal  ooBsidoration,  and  12f  10a  taostgaga  dnty.  It 
needs  no  aigiiBMnt  to  nrova  tbat  tithar  the  Inr  will  be  ' 
aradad,  or  atoeka  moat  beaomo  dapradatad  by  the  nowly- 
flvaated  obstacles  to  their  being  held  by  persons  requiring  to  | 
rmaa  money  upon   security.      The   Chancellor  miirht,  by 
an  Act  requiring  for  the  legality  of  such  loans  a  stamp  (iiv  ) 
of  la  per  l,000i  for  periods  under  three  months,  and  Is  6d  for 
periods  under  twelve  montliab  aaoua  an  addition  to  tha  mfanaa 
from  stamps,  sinoa  no  banker  weald,  if  tlia  T*rmp  TTun  ntt 
moderated,  grant  •  bian  aoaaptto  aaaeadanee  vHh  tte  Aat> 
and  no  btohac  vooU  cmdaitaka  to  eMOfi  hie  aHenifaenita 
oparattoa. 

But,  Sir,  while  we  are  dealing  with  the  stamps  on  nt-cks  \ 
and  shares,  it  seems  to  me  desirable  to  go  a  long  way  further,  / 
and  to  liberate  oar  numerous  home  securities  from  tbe  I 
cumbrous  reatiiotioos  of  tbe  transfer  system.   The  continent  | 
generally  has  lomad,  and  America  has  added  to,  the  inter- 
national oonancr  Q.  bemv  tha  tamfiRHB  Ifr  Bjin  Garke}. 
by  huge  fliaationa  of  atodiB  and  abaias  "  to  baarsr."  Why 
should  England  not  contribute  thereto  ?    Our  system  localises 
our  stocks  and  shares,  the  foreign  syatem  disperses  them, 
affording  tbo  whole  world  a  choice  of  riaks  an.l  of  invest- 
ments.    Why   should   wa  lax  ours^?lve8  to  pay  onrselvea ! 
interest  1!    \V)iy  impose  heavy  railway  fares  to  provide  for 
onnalvaa   high  diTidendat     Why  ahoidd  Isgndon  lery 
ntaa  to  pay  Londonara  4  per  eeni.   on  tbe  my 
beat  saoarity  the  Board  of  Works  can    offer !  Paris, 
Brussels,    Liege,    Antwerp,    a    host    of    cities  abroad, 
send    their    municipal    bonds  all  over  Europe.  Frane>?, 
Italy,  Austria,  Bussia,  sell   their  railway  bonds  and  aharos  i 
elscvvhcro  and  here,  always  to  bearer,  except  when  employing  j 
the  cambroas  machinery  of  our  system  they  issue  under  an  I 
English  oanstitution.    When  railway  shares  and  joint-stock 
sharea  ware  first  iasnad,  thqr  wen  nnieenallj  tnaafened  by 
registered  de«d,  after  tbe  eiaaple  oet  bare.   The  law  of 
'•  Socii-tes  Anonymes,"  adopted  all  over  tht?  continent  from 
France,  and  the  concurrent  stamp  system,  Lave  given  sharM 
to  bearer,  and  convert-  d  iu'.u  an  international  currency  sii  ire.s  | 
and  stocks  of  all  sorts  but  those  of  English  parentage,  which 
still  are  tied  up  in  red  tape  of  the  earliest  pattern  aod 
broadeat  make.   Tba  altexation  reqaiiad  in  tha  atanp  duty 
b  an  aitwiely  aimpla  oaeh   I  had  tha  advantsge  of 
aonveying  my  views  to  some  of  tha  fnuars  of  the  lA<u 
Stamp  Act,  in  which  the  issue  of  folly  paid-up  shares  to 
bftarer  was  allowed  upon  payment  of  1 J  p'^r  cent,  stamp  once 
for  alL    This,  added  to  the'}  per  cent,  stamp  already  paid  by 
a  transferee,  amooats  to  a  prohibition,  and  English  shares  to 
bearer  are  in  ooneeqoaaoa  all  but  nnknown.  First, — it  is 
desirabk  to  allow  afajaaa  to  ba  naada  "to  bearer  "  when  paid 
ap  to  tha  eottont  of  (say)  60  per  cent.  Next,— all  that  is  i 
rsqniiod  !■  a  PenpisaiTe  Act  for  the  issue  of  shares  and  stock  | 
to  Warrr  iijinn  thi»  payment  by  the  corjpariy,  to  bo  deducted 
from  the  liiv.  ietid  of  the  holier,  of  an  amount  equal  to  the  : 
caleuiat'  d  en',  male   cf   loss  to  the  Government  in  com- 
mutation of  transfer  stamp.     The  French  law  u  simpl-.;, 
and   might   be  fcUoarad.     The   average   price  of  tbe 
aharea  ol  any  aeatpaity  jaaning  aharea  to  bearer  ia 
taheo   e««ry  three  montfaa,   and  the  ealeolated  cbty 
paid  re^:ilarly  to  the  rioTrrnment.  the  amount  baiag  d^ 
d-.icted  trom  dividends  wheti  pai.l.  lu  this  country  anexam!aa- 
tioii  of  IUl'  stamps  in  tbe  transfer  otlice  of  each  company  for 
three  years  would  give  a  fair  average  at  rinr.\     This  could  be  , 
corrected  each  year  by  the  subsequent  .r..'r,yD  varialious  in  J 
price,  and  the  dn^r  flud,  dedneted,  and  returned  to  the  Go- 1 
yerament  with  tha  fnatoat  aataw  Twtaaa  and  otbaia  ao  dis-  j 
posed  would  oootinna  to  regiater  by  tiansfer ;  bat  the  mer- 1 
chant  and  the  UMse  of  iaveateca  mmld  obtain  at  an  easy  rate : 
a  oooyediUa  aaaari^f  hsfiag  a  amaa^  Are  tiana  ita  praaent  i 
▼aloe.  ' 

What,  8ir,  would  be  the  result  as  regards  the  world  outside  ^ 
our  shores  ?    People  abroad  raloe  the  security  afforded  by  oar 
inaalar  position ;  they  ait  plaaaad  to  cstoem  tbe  ecoaomia  rir^ 
taae  for   whioh  they   am  good  aaaagb  to  n«a  na 
credit.  Wbnld  not  tha  OanaaM  tndiag  in  anr  voouan  dia- . 
tdflta  bi^  lanoeahira  and  Tadoihire  and  other  nilway  atoeka  ■ 
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and  sectmties  oftentimM  in  plac*  of  fbe  HittU  nto-psTiDg 

stocks  of  Lis  own  coantry  ?  Holland  and  Belgintn,  France, 
ami  many  olli  r  -oantripB,  are  the  homea  of  timid  invcBtors, 
who,  if  able  to  lock  up  in  their  own  boxei  oar  contributions 
to  ths  international  curreooy,  would  bay  them,  would  com- 
pete for  Engliah  atocka  to  pay  a  lower  rate  than  that  on  which 
m  mpdn  to  leimbnise  oarBelret,  the  heavy  fares,  nta%  tad 
tezev  to  be  found  in  England ;  and  we  sboold  omy  oar 
money  abroad,  a(;ain  fostering  fresh  enterprite  Mtd  developing 
new  projectR.  We  aliould  create  new  trade,  giving  tlio  best 
sccuritiea  tc  the  most  rantio-i.i  invpntorH,  and  pmbarking  our 
new  capitiU  and  our  ui;C'j;iji[;g  energies  in  \h-3  tliousand  and 
one  new  fields  which  invite  the  exercise  of  HngliAh  courage, 
English  skill,  and  IkiifiA  proUlj,  ia  their  caltiTaOoB.— 
Toon  fMthfDllj,   W.  fi.BiiKOV. 


SPAUT  AND  INTERNATIONAL  COINAOB. 
r<j  niK  KDrriiK  or  Tin  sconojiht. 
Sm, — In  centuries  gL:i>}  bv  whon  a  gsneral  system  of  inter- 
national coinage  was  merely  one  of  the  Utopias  of  some  few 
•tatanm  and  writers  of  advanced  vtmn  in  commercial  pro- 
gress, Spain  Mhiered  tbo  fiwt  wobbm  of  wtabliahing  a 
coinage  of  a  tiioroaghly  intenaliMiil  ohanotor,  tiwoagh  tlie 
wise  measures  cf  Ferdinand  the  Oafholie,  and  Charles  the 
Fifth.  They  secured  the  coinage  of  gold  and  silver  pieces  of 
the  most  trust wortLy  flnoncsH  and  convenient  form.  The 
bUtsf  pieces  struck  as  piastres  and  dollars,  or  pieces  of  eight 
reab,  and  of  elercn-twelfth.H  tini),  were  vadeBUkUya  ooinage 
Jwwiliig  of  the  high  oredil  it  every  wham  gained.  B  beeame 
the  dioMB  mU  of  droohtloD,  and  freqaanUj  of  aoooont  also, 
in  the  remotest  ooraers  of  the  world.  It  was  alike  appreciated 
in  the  most  distant  colonies  of  either  hemisphere,  and  amongst 
the  great  marts  of  commerce  in  all  quarters  of  the  globe,  by 
the  savage  as  well  as  by  the  enlightened  races  of  the  East  and 
West.  The  international  nature  of  its  cnrrency  gave  it  a 
premium  above  other  silver  coin,  a  proportionate  pbu  value 
representing  its  enlarged  sphere  of  usefulness. 

OonsideTing  what  Spaia  liaa  alraadyaoeoiBpliihed  in  practi- 
cally showing  the  adTantagea  of  an  fnteraanonal  ooin,  those 
'  who  take  an  interest  ir.  the  more  modern  rsn  !  wider  extension 
I  of  the  prinoipln  to  wluit  woulii  be  llie  muui.iliy  interchange- 
i  able  coins  of  all  the  leading  commercial  natioii.^  caiinol  be  in- 
different to  the  steps  taken  by  Spain,  a  country  of  reviving 
trade,  in  connection  with  the  MoMlary  Convention  of  1865. 
The  QoTenuaeol  of  tbe  n-Qatm  wmaXy  welcoiiaad  the  prin- 
ciplea  of  tlist  Oonvantlain.    Am  kite  Bapalilk^  oadar  the 
Miniatiy  of  Finance  of  Don  Lanreano  Fignerola,  andocsed  what 
had  been  done,  and,  by  decree  of  19th  October,  1868,  settled 
tbt<  terma  upan  -.vliii'li  Pp.iin  would  be  ready  to  work  in  com- 
plete aniaon  with  the  other  countries  from  the  beginning  of 
;  the  Tear  1871.     In  the  meanwhile,  some  coins  have  been 
struck  of  the  metrical  weights  stipulated  in  the  Oonvention, 
and  on  theee  is  atampad  Hm  proportion  borne  by  the  weight 
of  aaeh  coin  to  a  kilogma.  "Hdaiaaaiu^ofiMaBt  deserving 
of  nnch  approval,  and  a  most  teadble  praotloe  to  adopt  m  au 

intomational  coinage. 

The  Spanish  authorities  have  taken  great  interest  in  ihe 
deli'ue.'utious  o;  the  Pans  Monetary  Commissiou  of  '.ho  pres-?nt 
year,  and  will,  doubtless,  be  ready  to  second  France  and  the 
other  countries  of  tbe  CouTantion  whenever  they  resume,  in 
happier  di^a  of  paea%  the  diiOBiBloB  of  the  resolutions  then 
aniTad  tA,  Itvul  be  vaooDeetod  that  the  majority  of  opinioai 
was  deoidadly  in  favour  of  a  single  standard  of  gold,  and  of  a 
j  2.'i-frane  piece,  so  convenient  not  only  for  Austria  (as  10 
• florins),  for  Sweden,  England,  and  America,  but  for  Spain  alao 
as  the  nearest  approximation  to  her  Isabel  doubloon  of  the  in- 
trinsic value  of  25*8386  fnmos. 

The  Spaniard*  have  entered  into  aeveial  iatemational 
arrangements  connected  with  rulwmy  and  other  enterprises, 
in  wueh  the  fraao  and  their  own  vnitv  the  real  (now  abont  to 
be  completely  superseded  by  the  peseta  or  Spanish  ftane  of 
the  Monetary  Convention),  are  concerned.  These  arranpo- 
ments  have  been  entered  into  at  a  constant  fixed  rate  cf  ex- 
change of  rj  reals  =  5  francs.  This  gives  26'8158  centimea 
to  the  real,  iniitead  of  2G-2i)lQ  centimes,  and  26  3158  francs 
to  tbe  Isabel  doubloon,  instead  of  25*8386  francs.  The  con- 
venienoe  in  oal«nlation  ol  (ha  equation  of  19  raala  s  5  fraaca, 
aad  of  SO  fraaea  <=>  76  mib,  haa  been  fraadaoSelent  to  make 
the  divergence  from  the  true  intrinsic  valuation  be  willingly 
and  largely  submitted  to,  just  in  the  same  manner  as  EngUidi- 
aeo  hm  allowed  tiMBMatraib  iar  a  kqg  ictiai  of  yaan^tobe 


[Jan.  28, 1871. 

mulcted  to  an  enormons  extent  in  public  loans,  and  in  rail- 
way and  other  obligations,  by  accepting  25  francs  for  the  sove- 
reign, instead  of  2.5*22  francs,  merely  for  the  international 
conTenienca  of  avoiding  troublesome  fractions  in  account. 

Under  the  regime  of  tbe  system  of  the  Oonventioc,  expected 
to  be  entered  upon  by  Spain  next  month  (January,  1871),  the 
oH  jMtiAi  of  4  raala  will  become  the  new  pe$ita,  esaotly  equal 
to  Ibaao.  But  here  b^ini  a  little  difflenlfy.  ^e  old 
peseta  waa  worth  intrinaially  I-OSIS  franc,  or,  at  the  tariff 
or  fixed  etcharige  of  19  reali  to  5  franca,  it  was  worth  1-0526 
franc  Speaking  in  round  figures,  the  old  peseta  may  be  said, 
when  at  its  full  weight  as  coined,  to  have  contained  about 
5  per  cent,  more  intrinsically  cf  pure  silver  than  tbe  franc,  so 
long  as  the  proportionate  fineness  of  the  two  coins  was  nine- 
teathi.  And  altb^nufrh  in  Spain,  aa  ia  FianH^  the  doable 
ataadard  ii  not  yet  by  actual  legislation  theoretieally  abn- 
frate  L  it  is  practically  about  to  be  quashed  in  Spain,  as  already 
it  iiaa  been  in  the  countries  parties  to  the  Monetary  Conven- 
tion, by  the  peseta  of  the  future,  having,  like  t'lO  franc  of  the 
present,  to  be  coined  at  -835,  instead  of  '900  fine.  Spain 
ought  to  oat  Ihe  Oordian  knot  at  once^  by  demonetising  ita 
old  ailfar  anbaga  of  20-raal  pieoea  or  Spaaiah  piaoaa  of  5 
paaotaa  <B00  fla*.  Ia  all  probability  thaae  Avee,  or  8  peaeta 
pieces,  in  drenlatioa  an  a  good  deal  worn,  often,  indeed, 
much  below  the  legal  maximum  value  of  what  the  fall- weighted 
new  pesetas  will  represent,  even  at  their  reduced  fineness.  In 
fact,  they  are  doubtless,  circulating  to  a  large  extent,  worn 
into  tokens,  like  our  English  silver  coinage,  although  theoreti- 
cally treated  as  of  full  weight,  like  aovereigna,  napoleoas^  or 
the  5-frane  ailver  pieces  of  days  gone  by.  It  ie  easy  to  see 
that,  nader  tbe  traditiona  of  the  old  dooUd  ataadan^  tbe  t»* 
tentioa  of  the  old  peaetaa,  chiefly  ia  the  form  of  daroa  or 

20-reaI  piece--,  in  tlio  cireulation  of  Spun,  at  their  BOrnul 
original  :ull  value,  might  appear  to  be  theoretically  justifiable. 
Far  different,  however,  ia  the  question  of  practical  reason  for 
it,  seeing  that  the  doable  standard  is  but  the  shadow  of  a 
name  ia  the  countries  of  the  Convention  Spain  is  about  join- 
ing, aad  who^  ae  England  haa  done  liaee  lAlt,  have  all 
tokeniaaJ   if  we  nay  vae  tneh  a  term— their  allm  alaadaid. 

In  the  absence  of  the  demonetisation  of  old  pesetas  being  i 
decreed,  the  difficulty  has  arisen  that  :he  holders  of  Napo-  t 
leons  or  25-franc  pieces  of  any  country  party  tL3  the  Conven- 
tion of  December,  1^65,  will  receive  in  Spain,  as  change  into 
silver  ooin  from  January,  1871,  only  19  pnetas  of  preaent 
(or  what  will  then  be  old)  eorraney,  althmigh  they  ean  daim 
by  law  90  new  peaalaa  «r  fnmot,  aad,  aa  beta*  eiplidBed,  the 
latter  may  wei^  aad  be  worth  intziaaiea^y  mora  thaa 
the  former.  The  inconvenience  that  will  arfae  ia  too  obnona 
to  require  mu.-h  remark  on  the  necessity  for  a  remedy 
being  speedily  apphed,  so  that  the  international  arrauKement 
may  not  Buffer  even  a  temporary  cause  of  friction  and  dis- 
credit. It  is  agreeable  to  observe  that»  even  amidst  the  die- 
tractions  of  the  lamentable  state  of  war,  from  which  we  may 
only  hope  ow  aei^boon  will  {mmib  eoMiBa^  the  late  Miaiatar 
Preatdeat  of  the  Renoh  Oooadl  of  Stete,  IC  de  Parien,  haii, 
in  a  letter  to  the  Spanish  Minister  of  Finance,  dated  16th 
ultimo,  suggested  that  the  Spaniak  Oovemment  should  lose 
no  time  in  dumonetiaing  its  old  current  gold  coinn  and  the 
pieces  of  20  reals  silver,  so  as  to  establish  at  once  an  identical 
exchange  between  Spain  and  the  countries  of  Cha  Convention 
of  1866.  He  haa  cited  the  example  of  aa  ammwneBi  of  the 
kind  between  Aaaee  aad  Piadaaaat  halbn  1885,  aa  Oe  pre- 
cedent for  a  snccessful  remedy  of  a  similar  difficulty ;  and  it 
is  believed  that  tbe  issue  of  new  pesetas  or  francs  might  be 
accomplished  without  loss  by  tbe  withdrawal  of  the  demone-  I 
tised  pieces.  M.  de  Pdrieu  has  farther  expressed  his  opinion 
to  the  Spanish  Minister,  that  tbe  old  Spanish  token 
coins  might  still  remain  in  circulation,  bat  rsetrieted  to  the 
Peninsula,  without  any  grave  inoonvenience,  and  that  euch  a  , 
defament  of  the  damonrtiiatieB  of  thoae  pieeae  woald'  aoti 
lead  to  any  reel  difflonlfy.  Indeed,  it  ia  well  eetebliahed  that  I 
coins  of  restricted  clrcalatioc,  like  the  portion  of  the  Spanish  ' 
Bubsidiary  currency,  possessing  only  a  token  valae,  never  aerve 
aa  a  basis  for  international  exchanf^e.  It  is  puruly  a  maltor  i 
of  local  interest  so  far  as  such  coins  are  concerned.  But, 
with  the  leading  units  of  exchange,  such  at  the  peaeta  and 
fiano,  whieh  an  to  be  identical  ani  qute  a^aayaflaa  in  the 
Bonendatue  of  fhe  OoBvaatioa,  it  ia  a  matt  or  cf  general 
interest  that  every  oaoae  of  misuadentaadiag  ahonU  be  re- 
moved. There  ia  no  inenrmooatable  difloal^  to  eatiie 
amfomify  being  ia  ttii  laataaeo  oarify  atfariaad,  aad  it  nay 
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iMMiubly  be  hop«d  that  th«  Oovemmeat  of  Kiag  Amadeus 
will  ihow  itself  as  well  dUpoted  m  Us  tatnediato  pTcdeceagor 

to  give  all  facilities  for  promotinjr  a  internatioEal 


measure  that  Is  at  ooca  of  importascs  to  the  ioterwts  of 
Spain,  and  to  tboM  o(  fha  nlMik  ewuMnbd  wU. 

Dec«mber,  1870.  FiSDK.  HssSBnu. 


THE  PUBLIO  BSVENUE  AND  EXPENDITUBE. 
Tkiiollowlnf  anaMSMaiplifaitoaalFqrMitioiitol  «h«  Enba^w  bttmta  April  1, 1870^  ■ndJu.tl,  1871: 


KIVBIUE  AMD  OTBIB 


BZnMSilTDnB  AND  OTUBE  VkTUKSTS. 


if  :^  — 


UTEMCX. 


Badg«t 
EfUmat* 

tor 

1»70-?I. 


To  Jan.  II,  1871-  iSuu  tiBa  lut  jttr. 


lajoDioooidjsaMa 


i^fiM  r.is&xwu 

6J«0^  UBIjOOO 
4.T!M<n\  S.'iMMinii 

  naoMO 

ssijooo 


tjUtfiUf 


1«,S17j0O0 
7v«ttD0U 

sjoomo 


l.8l»Jtl 

lOOjOOO 

ItfOOjOOO 


4,707 J68 


expsBonciii. 

InMrwt  «f  MM  < 


EMImaU 
far 

1970-71. 


Trnia 


To  Jan.  21.  Is71.  Siune ttmu Uit  yt-v. 


OUurek'rtMMCtllMlUsMFM 
Supiilr  ■arrlosi  wM  fey  ~  ~ 

lUt 


£ 
Hi 


UTBIR  PATHBireS. 
AdraaeM  aaJar  lail— »  AMs 

txpaiuM  of  (atCilsattc«i«...»  

Kxckcqaar  Baadi  rui4  BBIi,  Ac;,  paid  i>ff„. 

(EidMivaor  muMair  ■    ■■  - 

Barplai  IniKwal 

BalaiKW  or  Jnn  Il«t,  isn— 

Baak  of  EogUod   

Buk  of  Irttaad   


I,11«.1M 


888,7911 
tfi7.ai>t 


TMals 


C 


looyioo 

2..BI23JOU 


3,008,110- 


tiAuajuj 


(IM.lHt 

X3J  Kf  7 


67,788j8n 


BiMSSjSBl 


Th*  foUovbg  m  tk«  Biarfpta  m 
iariag  Iht  «Mk  eadiag  Jan.  SI 


Income  tas......^^., 

PoatOfflo 


Crown  lofuU  .. 
MilCollaiMOtts.. 

Total 


J«B.SL 

54t,000 
202,000 

970,000 

an. 

idL 

$6,000 
27,697 


  1,897,697 

The  total  noripti  of  th«  preTioos  week  were  1,272,098/. 


of  tb* 


Interrat  of  debt. ...... 

Othor  cbargoa  oa  i 
Smglj  sirricee...... 


mA  OB  aooonat  of  oipen' 


£ 

200,000 
165,H96 
200,000 
nil. 


&6fi,896 


During  the   week  the  cash  bolanoes  have  incraaaad  in 


the  Bank  of  Eagload  uA 
as  foUoira: 


oc  Jaa.  14 ... 


iB  tU  Baak  of  bdoad 


Bank  of 
KngUnd. 

«sa,7i4 


Bank  of 
IroUnd. 
£ 

...  000,908 


................  Mjm 

DeenaM    4ijSS§ 

The  other  rpceipt!!  <u  date  were  799,&0(lllMa  ' 
The  other  payments  were  l'6,6'<iiL 


ToUl. 
£ 

...  1,227,617 
»  1,446,004 

„.  "mmtt 


Havke,  Jan.  25. 
W«  are  still  without  any  official  or  anthoritative  »t«te- 
ment,  of  what  th«j  branch  of  the  Government  at  Bordeaux 
meanR  to  do  with  the  new  organisutiou  uf  the  Bank  nf  Franre 
it  hsui  [illegallrl  eatabliahcd.  But  it  must  be  aumethin^;  ex. 
ce^sivt!,  nince  if.  Cuvicr,  the  siib-^fovemor,  haa  rcai^od  sooner 
than  accept  the  respineibilitjr  of  it.  The  exiwtation  is  that 
what  is  projected  will  involve  the  sale  of  foreate  and  othor 
Stat4>  prop«Ttj'.  The  dosiriiliility  of  I'luploying  this  resource 
in  the  pcuuuiary  embarrasRini.nlH  iaiiHe<l  by  the  war,  wits 
pointed  put  in  ii  precciUug  letter ;  but  ui>  there  is  nothing  in 
Vrance  so  jeftlously  (^uardwl  as  such  property — a  spt'oiul  law 
even  in  quiet  tiiur*  )ifiiiv;  iiecc«Bary  to  warniut  the  dispoHul  of 
the  Rnmll.-Kt  friii'tinii  i  f  i'.  -the  Bordeaux  gentleuicn  will  ilo  a 
muDHtrnnK  thinff  if  they  presume  to  iIcm!  mth  it  of  tlieir  own 
auth.irity.  A  National  Pnrlinnient  has  alone  the  nj^ht  to  ilis- 
pose  of  the  nutional  poxHesaioiM ;  and  traiiBactious  respecting 
them  tno'Je  withnut  its  coiuent»  wiU  nm  tibs  riak  of  being 
dechured  null  and  void. 

Apart  from  the  mattigr,  Hha  immfldiato  comTocation  of  an 
AjwcmWj  ia  of  urgent  ncoeaaity.  A  very  eminent  French 
Stat«iman,  in  a  letter  tu  me,  calculates  that  the  Uuvei-nmunt 
of  National  Defence  haa  spent  and  ia  spending  from 
lO.OOO.OOOf  to  12,000.000f  (iOO.OOW  to  480,000/)  per  day ;  and  it 
is  manifestly  intolerable  that  a  few  peraona  should  dispose  of 
aach  a  stun  without  anything  like  oontroL  How,  indeed,  they 
due  do  it  ia  a  wonder  to  foreigncta  who  oome  from  ooimtri«8 


in  which  the  eKtabliHhetl  d  letrinc  ia  Chat 
^ate  the  uutiomil  uxpeuditure. 

The  iliscuntent  oouaod  ligr-  the  dissolution  of  the  Oonncils 
General  of  Departmenta,  unaccompanied  by  the  election  of 
new  onea,  and  toe  tranafer  of  the  power  of  thoxe  ):x>dicsi  to 
oommissions  nominat<!d  by  Prefccta,  is  fa«t  itu  reasini;,  and 
will  no  doubt  be  violently  nuinifest«><l  when  war  .kIkUI 
rage  leas  fiercely.  To  the  protests  ngninRt  these  meaaurcH 
alraady  made,  M.  Michel  Clievalur  has  just  added 
one,  which,  from  hia  influence  in  the  country  and  frvjm  the 
enoi-gy  of  his  langiin}^,  is  makinff  great  sensation.  He 
shows  that  the  essence  of  RepublicaniHui  is  that  no 
tax.  genenil  or  local,  shall  be  levied  exeejit  Ijy  represcn- 
tativ(>a  of  the  people  fre«'ly  eleetetl.  He  sh'iws.  in  the  matter  of 
gcuenU  tjixation,  that  the  refuKiil  of  the  Government  to  enn- 
voke  an  AHsenilily,  or  llu-  pretext  that  as  part  uf  the  eonntry 
in  rnpieil  )>y  the  eueuiy  u  eolllfilete  one  canniit  he  finned,  is 
liljHiinl.  wince  even  an  inenniplete  Parlianjent  wuuM  hare 
lietler  rij,'lit  to  speak  and  act  in  the  name  nf  Franee  tlian  the 
dozen  men  who,  l>y  the  aid  <if  tlie  Paris  m  >l'.  li;iTf  p'iHseBFe<l 
tbeniseh'es  of  supreme  p^wer.  He  whows.  in  tli''  umttcr  of 
local  taxation,  that  the  pretext  is  still  mure  cvtravatruiit,  inuH- 
much  as  ciieh  dejmrtment  taxint,'  itself  alnne.  aU'l  spending 
only  its  own  inr.nev,  iIm  ^se  that  are  not  in  hostih- iT.-iipati..u 
are  iu  such  resi  r.  is  nn',  inllueneed  l'ytlio-,e  that  are-- the 
Herault  and  the  (Jard  in  the  Smth.  fur  .  xiuii]''.-,  wiiii  h  are  at 
a  great  Jiatauce  from  the  enemy,  lieing  jnsr  us  :i]  aide  of  con- 
trolling their  local  business  a.^  thev  were  hefnn'  the  Rhine  de- 
partmeot  and  ti»e  Menrthe.  in  the  ftartt,  were  invaded. 

Aooordiag  to  tho  la«t  advie«a  from  Fana,  "  the  financial 
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worid  wftH  treatly  oooupiod  with  a  new  loan  of  4Wt,«M),iMH>f 
I  lij.iRW.iXMV)  iuadu  to  tliu  (jovcruuicnt  by  the  Bauk  of  France," 
In  the  country  this  «tat<?mont  hwi  oci  asimir^i  siirpriHi- — ^first, 
)>ocuu8e  the  8UIU  u;iuil-J  ii  very  ooii.*iil<Tnl>l<> :  uml  nr\t,  he- 
c4iiiB«  it  was  not  known  that  the  Gi>vemnient  hail  preTimwly 
Yhvd  borrowing  from  the  Bank.  From  repri'4i<'ntuti<niH  aunt 
by  ball'ion,  the  ffenenil  iiiipri'Hsinii  was  t)iJit  with  the  taxva 
\fv'uii\  in  Piiris  itiielf,  with  thi'  fM~  <luv  ou  thf  iiiupiru  loim, 
with  the  aid  of  Tr«i»iiry  billH,  and  with  lujiviu;;  ik  ljt.s  unpaid, 
the  (ii)V<!mm<'nl  ha<l  ^hvu  able  Ui  abntuili  from  lu  i'i  r.i- iiii,'. 
TliiH  liolii'f  wu.s  c iiifirmi'd  by  tho  (jjnivity  with  which  the 
MiiusltT  of  FiTiiiiiue  dLthir.'d  in  the  olFiriiil  uew-paper  tli;it  he 
kui-w  uothiug  of  the  10,(HK'.iH>ii/  lo;iu  'if  London  Li  't  nj.  by  his 
Tours  coilea]^<'M,  iiud  by  the  couiphu-eiioy  with  wlii.-ii  m.ide 
the  nou-offinal  journal  that  .<nrv<'.-*  hin  or^iaii  tlimw  the 
rcsponsibihty  of  the  operation  eiitiivly  on  tln  in,  and  I'Tpn-a-s 
the  hope  that  their  explanations  ab. mt  it  wi>uld  b*-  found 
Hatitifuetory  by  the  future  National  .\-in4  :uMy.  An  i  now  it 
furnH  out,  that  thotif;li  haring  less  expendituri;  to  provide  for, 
thi'  Puriuian  branch  of  thi'  GarenUMDt  ImS  bonomd  CTOn 
more  (hau  th<-  proviin  ial  one  ; 

The  Paris  (joverninenl  lias  o-rAUte<l  in  tin-  I'vl  r.ior  llirifV 
Budu'et  of  1*^71  I  credit  of  :!(i.O(M.».<KMif  to  theMini^t.  r  of  Aj^n- 
{ nltuie  and  Coiuuici  ■  .■  f.  .1  ■  tlie  I'liynient  of  eTpcn.ics  coneem- 
ir^  tlic  Bi'j)|ily  of  ivisions  to  thf  c.ii'it.il.'"  On  their  part 
till'  B  irdoaux  mlerH  havinirfonnd  1  pr'ilmMy  t  .  tlicir  '.^'rci'.  fiir- 
prisici  that,  out  of  a  sum  of  1\1  ,r><)*),iHH){  awarded  to  tlie  Aimur- 
muat  ComnuHfliim  for  the  purchase  of  aruin  and  ammunition 
from  private  induHtry,2't.fMM>.»WN>f  at  leastremaiiied  uncijvcuded 
ul  the  end  of  1870.  hav.-  deerc.~l  th.il  the  said  2i.iXMJ.(XM>f  »biJl 
be  eousidered  "  ituniediiitely  diKiH>>iable "  for  the  same  pur- 
pose in  1871. 

The  Government  at  Pari^,  under  date  the  I2th.  decr«vd  th.-it 
'  the  delay  aciordcl  for  the  payntent  of  eonimercial  bills 
nh(mld  ])<■  prolon^;ed  for  a  month  from  the  14th  January  for  all 
those  HuliHcriliiv!  at  a  dat<'  previ  >u.i  to  the  law  of  loth  Au^'Ust 
Li»st,  and  for  fifteen  liays  f>>r  lli^jse  HubHcrilifl  at't<T  the  [nLHsinj^ 
of  the  said  law.  Thene  en.ii  tni.'nts  are  n'^t  in  aei  or  l  with 
those  of  the  deeiee  of  8lh  January  of  the  Hor  leaux  (  ioveru- 
aieut.  and  ho  the  er)ufuMiou  in  bill  le„'i>*latiou  the  latter  ha« 
caused  it)  auaruieuted.  AVhal  the  mercantile  community  of 
P.iris  thinks  of  tbe  lieereei  eoncerniuijr  il.s  bills  is  not  stated  in 
iiny  of  the  letters  :i,l.J  iiews)i;iper<  from  that  city  that  liave 
(  >n)i>  under  my  notice;  but  doubtless  the  p.  i.)ile  wh^i  have  to 
pay  are  well  CDiifented  with  tb'-  delays  '^raiiti'd.  and  those wdio 
L.ive  to  n.veivi'  •  :*vi'iii.  !v  I'.isei.nt.  uteil.  ( )nt  of  Paris,  the 
jiclH  of  the  Toiird  and  liordeaux  del.  ^ati  in>  in  this  matt<'rhaNe 
Iteeu  ahuo«t  universally  eondemncd.  Traders  lluuk  that  the 
prolongations  sueeessively  accorded  are  not  NtilKcieut;  maiiu- 
facttirci-s,  bankerH,  and  others  whoNe  billa  are  payable  hold 
that  there  oii^^dit  to  Lave  been  none  ut  all.  or  that  at  all  events 
after  one  was  jjnmted  there  oufjht  to  have  been  no  other ;  and 
lawyers  say  that  the  wordiniy  of  the  provisional  deere**  is  so 
loueo  that  it  gives  rise  to  all  manner  of  peri>lexing  <pu«tionB. 
A  new  objection  is  made  to  the  laat  Bordeaux  mandate,  namely, 
that  it  allows  unpaid  bills  to  be  prot«cted,  through  stopping 
le;,'al  prouoedinKH  ou  tkem,aiid  that  tliua  it  subi«cta  tha  debtor 
to  diacredit  wEiok  mair1>eiiuBoaati>Un«iunat 


maybe 

advutege  to  the  onditar. 

IVaai  ifae  nun  Bovne  m  liwra  xeoeived  thoie  quota- 
tions  J— 

JhlU.     S^li.      Jn.UL  Jra.SO 
fo         fa         fe  fc. 

Thrwei— Mwh...   61  f$7J  ...    51  50    ...    61  75    ...    Bl  40 

Kod  of  month   51  70   ...    51  40   

Now  LMui(Empire)-ouh  62  SO  ...  fijt  fiS  ...  52  60  ...  SI!  35 
E.vl  e.'mou-h   52  70    ...   M  SO  

Four-aniln-Hiilf — c«mi.._    76    0    78    0    ...    7^  0 

Bank  of  l  V.iiu<.  2325  0   

No  re[>ort  of  the  market  accompanies  the  above,  so  that  w  e 
do  not  know  what  speoulators  thought  of  the  lM>m1«ardmeut ; 
but  it  in  douhtftil  that,  with  shells  falling  into  the  town,  the 
priecti  were  anythini,'  more  than  nominal. 

It  would  appear  from  what  i«  said  in  sonu?  Paris  journals 
tlmt  the  payment  of  the  hist  quarte  r's  rent  idue  ou  8th 
January  lor  small  holdinit^  and  on  l-'jlh  for  lar>;e  one*)  had 
l)Oen  hiispendeil  for  three  months.  a«  waethat  of  the  .Sept end)er 
qimrtcr;  but  the  text  of  the  d<s  rw  on  the  subject  lias  not 
reached  these  jtartfl.  We  learn,  however,  that  numerous  dia- 
seu.vioUa  ha<l  ariscoi  Iwtween  landloi"d»  aiul  tenants  w  ith  re«{je<'t 
to  uotieeti  to  <|uit,  an<l  that  the  CioTemmeait  had  ordered  tlmt 
the  decitiiou  of  th<'ui  liy  the  Law  ("ourts  ^holUd  ln'  poHtpoucd 
for  three  months. 

Di.seount  id  S  j>cr  ceut.  on  the  c.dls  duo  ou  tli<-  7.'>o,ik (11,001  if 
Kuipire  I,oan  huviu|jf  l»eeu  otleretl  by  the  iliuistry  of 
Finance,  proviiied  that  idl  lie  paid  t<>i,'ether  before  the  Iht 
Febniary,  a  ilemiind  \i:t>.  in-eu  Jiresenti' I  from  ditfeivnt  )ilae«-S 
that  the  li!:e  ullowaiic  e  shall  Le  accorded  ou  call.-*  that  were 
{■:dd  in  full  on  subscribin;»  or  iuuuediately  after.  The  re- 
<piest  is  rea.somjble  « 11.  bill  tlie  Treasury  is  not  ai  cus- 
tuuic'l  to  ^ivi-  back  UKJtley  it  Ikih  ..nee  Uett4Hl. 

The  issue  of  notcB  for  local  ciixntlatiou  isextcntliug  and  seems 
UlctdjbdorekmgtobeoiBdeineTeiytown.   At  Lo  Hene  the 


Chamber  of  Commerce  has  put  out  If  and  5f  noteea^ntinst  a  pre- 
vious deposit  of  Bauk  of  France  notes  orcaah;  reimbursctuentii 
to  be  etiei.'ted  in  the  former  in  sums  of  not  le-^s  than  lOOf. 
llie  Muuicinal  CouncU  of  Boll>ec — a  little  town  a  few 
mdes  from  Havre  which  baa  suffert^d  te.rribly  from  the  vioits 
and  Inquisitions  of  the  Prussians — luis,  in  order  to  ^,'ive  em- 
ployment to  uni>ceupii?d  men  and  to  distribute  relief  in  kind 
tAi  tbi'  indii^'ent,  "  created"  notes  of  If,  2f .  5f,  and  lOf.  to  lx» 
reiniburseii  by  the  town  after  the  termination  of  the  war. 
Th.  y  li.iv.'  no  other  security  thau  its  iriuiniutec.  The  tom  of 
Feeamp  has  also  commenced  the  iasae  of  paper  money. 

In  the  expectation  that  Paiia  iriU  aoon  cftpitolate  to  the 
rT<>rmunji,  an<l  that  it  will  be  onoe  mOM  open  to  the  reflt  of  the 
world,  specidators  are  maWiiy  prepantions  for  pouring  into 
it,  at  the  earliest  possible  moment,  provisions  and  goods  of  all 
kiuda.  It  will  be  in  grievous  want  of  evei^bing,  so  that 
almoat  eratything  that  can  arrive  there  first  wdl  be  certain  to 
be  aold  on  most  profitable  terms.  The  qiieation  w,  howm'cr, 
how  stores  are  to  t>e  got  into  the  capital  quickly  ? 

The  Government  at  Bordcaox  had  at  the  b^finning  of  this 
month  collected  for  it  40.000  she^  15.000  oua.  fiOyUW  «msof 
different  sorts  of  alimentanr  snbstancea,  and  anoe  lin  it  haa 
prob«b^  got  together  eiiaal  or  larger  qimatWiiii.  Ub  «n>edi- 
tions  wul  of  course  be  made  to  preceoa  thaw  of  vritate  in> 
duaby,  md  ibcf  tnll  lor  »  tint*  gm  amiileoeeiipB&Mi  to  the 
nortion  atnShnjn  atOI  at  msA.  aad  to  bH  the  veUolea  and 
horaea  OaA  can  be  found.  The  Baetem  and  pwrt  of  the 
Northern  tmee  being  kept  up  by  the  Goamm  lor  thair  own 
u»c.  appear  to  afford  facilities  for  imports  from  Qaaiuasgr  and 
Belgium;  but  the  eneinjr  on  leavinjg  may  braek  them  up. 
English  speeolatora  hvre  been  taquinng  about  the  Weatem 
Railway  and  the  Seme.  13ie  farmer  has  been  eo  fearfully 
damaoed  that  it  cauMit  paaifli^  be  got  into  iroridag  ord^ 
montiw.  Tha  latter  can  oady  ba  aaeendadby  veaaelarfTary 
small  draft;  and  all  thoae  in  Fhaieh  hands,  apeciaUy  oonp 
stmotedloritihaTeahreai^baenaeonred.  Moreover, the Bia^idt 
colliers  sunk  at  Dnohrir  lytta  Bmsaiana,  aaad  thaAngmaBto 
of  hridgea  Vkmm  down  near  Fans,  preeemt  jmpedimMts  to 
naTigBtMO.  How  mach  time  will  be  reqoired  to  gat  theae  last 
remorad  there  ia  no  telling;  but  as  long  aa  Uiot  remain  all  the 
^ooda  thnt  may  go  up  from  the  Wort  will  require  to  be  carried 
in  earts  aad  waggons  for  dislanoea  more  or  leaa  conaideraUe. 

Great  inconvenienc«?  ia  Leinj;  caused  thiMUjjbout  the  North 
of  France  and  in  most  parts  of  Normandy  by  the  soarcitjr  and 
e.ius«sjucnt  deariiess  of  »U|L.'ar.  arising'  fn>m  iarge  quantities  of 
that  article  having  been  appropriated  by  the  Prussians,  and 
by  mauy  factories  having,  on  account  of  the  invasion,  ana- 
peudeil  their  operations.  To  Havre  some  not  inconsiderable 
supplies  have  liecu  brought  from  England  and  Belgium  ;  but 
Dieppe  and  Fei  atup,  and  probably  other  ports,  have  been  pre- 
venteil  froui  getting  any  fnmi  abroad,  bcttnae  the QoTcnmeat 
has  very  unwisely  placed  them  under  Moekade. 

In  the  market  of  Havre  transactions  have  been  limited  r« 
CoTKW. — Tb»  hIw  r«oortl«i]  for  the  wei!k  ending  FriHsr  w<(r«  804 

iMile*,  md  the  quolslioM  were     New  Oiloana  very  oriiiuii.-T,  I04(  th» 

SOkiliK. 

74 1.  Smic« 

Orieuu 

ScGAS. — No  salts  b<Te  been  mado. 

Coma.— Up  to  Friday  442  aacks  Haiti,  lOSf  60e  to  tUI  BOs,  IMJ 
aalLtkalOkaoti}SWBto«adMd.U«li  90  Porte  Oatotto  gmUe^ 
lilf!  aamdMidsTltiewBihad,  tft  «s  CBft  Osyioa,  ftOU  to  lOItt 
PlnnUtiw,  91f  to  n7f. 

iNOioa— (  «beau  New  tiraoada,  12  Bengal,  nriasa  net  BkBlaiL 

HiDsa.— LlOO  Rio  Jatwira,  Uf  fiOo  tbs  «0  kUogib 

ixijjomjlm  jifm  Ibala  'Wm  mMmoa  oa,  M  Me  tta  M 
kil^ga. 

COHHERCLU.  AMD  ffiSCBLLANEOUB  KEW& 


Ooauawattso  good  ardinur,  8ai;  XinnsvoUy,  80f  1  Madra^ 
•  Fridiv  tbara  have  lisaa  sold  TO  tita  IMiaB,  aad  8  New 


The  mail  from  South  Ausiralia  lirirLT"  "Inlen  ti>  tlie  Cih  of  Dtwembor. 
Tbo  Approaching  hiirvast  wju  vxp«ctod  lo  yiaU  14  to  15  buahsU  of 
wheat  to  the  acre,  and  a  targe  turpltt*  would  b«  availaUsfaraqpartatloo, 
the  Engtiab  markot  boiag  regarded  as  fh«  mort  protabls  OOflM,  tho 
naighboaiing  cttodaa  now  growing  aloioit  lalBeisDt  for  thair  own  re- 
qalrmiMBta  Tho  aoumit  proposed  for  militaiy  dstmon  bad  )>ms  ro- 
(u>«d.  mMkiinreH  of  ceociaaiy  slill  engaging  ths  attaotion  of  Parliament. 
Tbo  bocd«a  dtibt  hud  euteied  up^m  the  first  sISgSS  of  OOtMoUdatioD.  In 
future  K  uuifcnii  tnic  :knd  int.-rtHt  at  6  per  cotit.,  InMead  of  fi  per  cent., 
are  to  b*  ub^L-rve^i.  A  schrmo  wiw  iiti<ler  di»cu*-'<i'j!:  f  jr  l!i.pe=.LR  stamp, 
li.-Haov.  .iii'i  i.u;'eet:^ii'ti  iluiii  -,  ii-iamN  d  tu  yi«!t!  2.',<ill<Ji'  )>cr  niiuum,  liut 
iti  i-'t^.  I-  n-^'ii.i-.l  :i'  li.-  ill  iiL-i'l  tluli. 'i;!!-.'  iur  n  new  couutry.  Tli« 
c'-tiuiiii(.«i  Imii  <iU  but  iKih..Hd,  uud  Uie  eiui  of  llie  ScBiiion  was  auproach- 
ing.  Tborebasbnon  but  Utilo  astivi^  at  thegoUdigi^ijgs.'  Opwa- 
tioaa  have  boea  rea tuned  at  tbo  Barra  minoe :  sad  a  disoovery  of  niativs 
dulpbar  his  been  made  aaar  Eebangn.  Opinion*  hml  boon  osprsisad 
•'  Ihil  ■  IsruT)  flnTsnwmit  irriwinilhuiii  i<  nu  ioitriiTeneo  with  privats 
eaterptlBO.  I(kas|isnp  the  c(«ndurd  ul  naga",  and  prereata  the  pro- 
fltaUe  omploymMt  ol  snital  in  imluiitiial  pumaim.  The  abon'laiit 
hurve^t  iiiity  do  iK>roe  !;o<  a,  I  ut  it  will  iiut  ntujedy  th«  evil.  Tbe  Go- 
veriiai'  i.t  luii  '  c.'M"  to  inlorfi  ru  be'.meen  labour  au<l  capital  ln-f.  rp  thcro 
can  be  any  jwrmar.vnt  {iruaiwrity  in  the  colony."  0«tii]g  to  tlie  {avour- 
aUa  haiiWH  vhest  bad  dsennsd  from  fis  7d  to  4s  7d  par  biuhaL 
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UM  lOB  p«  ld»  Tha  iMaka  bm^  40  day**  «pht 
•t  1  par  MBt  diMMn^  Md  mU  Mag*  at  1  par  cant. 


was  12/  lOi  to 

dimqgbts  on 

Tahiti  rn''lir<;;eil  i:i  t!-ii  h'.itt  I.  Ji:.  (IKhxd,  mol  J'lp^m  .\l,t\thly 
Siippiitg  JitgitItT  illuitrato  tiie  r.ipid  (.nrplopmctit  of  tin-  riiutu  liy  tha 
Sum  Caoal.  Out  U  a  toUl  of  l,6:;'.»,74+.+l'4  yurtld  of  cott.ins  -.Liipt'.  d  t,i 
tha  Km!  in  1670,  li;i.t,7UO,i;o  vu-iU  went  by  way  o(  Kgypi,  and 
tMttOtr IkaUriat,  (mt  of  a  total  aUmaMl*!  t»Mafi»&,  Km 
fha  aaaM  laUaa  it  abo  «ppMr«  ttat  wSk  tha  anorta  to  OUautta  tarn 
incra— «J2.^tb  millioa  punod«  ttarliaf,  tfaaaata  BHnbayhavadaeraatad 
threo-fdortlia  of  a  naillion.  To  Hongkim  Ihlfa  la  aaarly  a  mllllM 
•XG««a,  b«Uno<d  by  a  rednctioo  to  othar  Chinea*  port*.  ThR  tandanay 
to  bufid  liiv*  Mp»  and  gtaauicra  for  the  Eaatom  Inula  it  *b>«rD  by  the 
fact  that  odIt  1,655  Toaieta  aailad  in  1870,  againit  1,880  in  ISAt, 
although  th«  total  tmnairi  in  ma  MUMtT  toMV  wUlaiB  MM 
it  imt  l,i7»fia  toBi. 

Tha  annaal  ofSeial  raturn  publiiiV.cd  hy  tha  Inlnii(i  Ravonua  ahowi 
that  daring  tk»  year  aodod  3Ut  oi  March,  li«7'>,  33,5C4  probates  of 
latlaia  of  admlniatntiaa,  and  tantamantary  iDT«atori«a  una 
mad,  aawmntiac  to  l,OIS,47V:  8,540,978  blaod,  and  8.O40^1«»  loraign 
MDa  «I  aaahaogai  88,SM  baokan'  do  tat,  and  146,049,040  pecny  re- 
M^ttaaspa  for  draagbta  and  otfaar  doenmenta.  No  account  ia  kspt  of 
ttaswnbar  of  rtarnp«  fnr  marine  insurancea,  which  pn>ducod  last  j'car 
A  totiil  i:f  l;i.'i;>7  certiilcatos  wero  issue:!  to  nltfirnrys,  1,147 
to  faankerA.  t«  rinvunn'i"".  »nrt  ly.H.'H  lirpncei  rlrircra  of  metro- 
p-vlitaii  public  L-*^ri^t:r^  wfll  iw  s.SiJy  inHrTi»p«  c«rtilica»tea.  Patant 
inadiclueii  producad  72,3.j;t/  in  way  u(  duty  ;  legacia*  aitd  inccaaaioiu, 
8,970,769/;  fire  insorancaa,  405,010/;  and  ptayta^  caida,  U.3U3/,  tha 
asm  oonaeled  on  984,210  paicka.  A  dolj  «l  17a  par  omua  for  gold, 
aadlaedtariaTar  plata  ia  aiiaMaa  ftr  aD  mwiMtwal  ia  flfai* 
Britain  and  fwlid.  and  lha  a—  daifaad  baa  tfaia  aoona  aatevDtad  ta 
WfiSM.  Tba  stamps  for  diToree  and  matrimsnial  eansa*  wer«  Ifi,304 
in  number,  and  produead  3,244/;  for  Admiralty  Court  f««»  22.iit;5,  pro- 
dlMing  6,807/;  los,f»lo  for  patanU  for  invonl'loD*.  rr"5"'  i"«  I-'1,32'J/. 
Tha  aompanleA' regiatratiuti  feaa  prolucad  9,49r>/;  ii.m  i."  rii  c<f  xiV.o 
faat,  8S/;  land  registry  fe«s,  l,,S35/i  eommon  law  court  fe«a,  ai.433/; 
public  rrr  F  i  f.  pj,  7211/;  C.jiiThol:!  Enc'.usuid  and  Ti'.ha  ComiiUMiira, 
9,011/;  Biirikniptcy  Court.  i;4.<XL'j' ;  Law  Fund  (IrelsndX  9,6ty/i  Chan- 
earr  Fnnd  (Iralarid),  i.rjnil.  Judgmanta  Registry  Pond  (Irslaiul), 
8,8)4/;  Ci*fl  Bfll  Fund  (Irolaud),  li^878/;  RagUtiation  of  Daads  (Ira- 
Uod),  11,888/.  Tb«aggMKtoamait«lti««Ma(«halBlndIlwanna 
Dapartmnit  eoilaetad  in  MHopi  nwtad  to  9,681, 8?9<  aa  osaapaiad 
with  9.606,288/  in  tha  praeediog  yaar,  thna  rapraaantinf^  aa  ineresaa, 
baoaoaa,  though  the  stamp  duty  on  fire  inanranea  was  repealed  on  aod 
after  ths  25th  of  June,  18GB,  tba  Bankiaptay  Oawt  and  Ohanoary 
Court  fea  stamps  in  Kn^anA  hMHW  iMMn  ak aoi alMT ffe*  M  «I 
October  of  last  year. 

Tha  Ezeisa  duties  fot  tha  jaaraiilal  Miirch,  IST^.  iii<:1i:di!<l  lj7.1^';l' 
on  12,62»ewts  of  ahiooTy:  dJ74,M81  on  50,61)7,4 jU  bushols  ut  mail. 
taA  «■  »,M5,289  gallona  of  ii^iita.  Tlin  nBtragr  duty 

•aMOotaa  to  aatflOU  baiag  6  par  aant  on  10^118,189/  raoahad  for  eon- 
ToysDca  of  passasgers.  Tha  alaga  oarriaga  duty  prodused  30,700/,  being 
a  fartbiug  for  aMh  aila  tiBTaOed;  and  tba  hackney  carrlsga  duty 
74,23ftL  A  total  of  83,682  brawers'  and  6,417  maltstorV  licancas  ware 
taaoad,  a»0  to  niaaufaeturere  of  tobacco  and  snulf,  10.838  to  bear 
daalers,  137,037  to  bear  r*UiJan>,  9,52^  to  spirit  doalers,  12,648  to 
spirit  rrtailors,  142  to  spirit  distillers,  170  to  spirit  rei-titioni,  U  to 
makers,  and  l,8iC  to  retuilcrs  of  iiH'thylstod  ipinl*.  Licences  were 
granted  to  67,586  hika  iIi-aIith,  ti.  rcfr«fiii!ieut  hr.n».'n,  to  ;5'*.'! 

paaaaagar  Tassela,  to  48  tea  and  ooCfee  daalarn,  and  lo  288,^7  dealers  in 
tahMoah  lAiefa  laat  produead  a  ranm*  «(  74,8811  Lluawaii  «a«a  alao 
gi—tad  ta  S93  papar  makaia,  807  aoap  atakaj^  81  raaatlll  of  malt,  12 
dealers  in  rooHkd  malt,  122  makera  and  daidna  in  awaaUt  1C,31S  ro- 
tailera  of  »«wu  (producing  a  laTonue  of  1 1,254/X  and  ta  C3  Tinenar 
maki>r!i.  Poet  horsrs  prodaead  a  ravaona  of  I09,486A  ttaga  earriagaa  T21, 
and  haeknay  earriagaa  (in  London  «nly)  8,814A  bait  all  thase  ware  re- 
paalod  at  tha  bei^inniug  of  tha  currant  year.  IJcaocaa  ware  grsatad  to 
20,735  hawkers  anil  p<-i]birs,'  U.i  i'J7l  apprai««r9  and  boosa  agents,  to 
5,499  auctionoem,  X('  4,013  pawnbrokenv  lu  9,!:G6  dealers  in  plalo,  to  16 
inakars  and  to  9,158  sellers  of  pliiyin^' r.irda,  and  to  12,339  medicine 
Toadata.  A  total  ol  59,627  penoDn  were  liaanaao  to  kill  and  2.9i;i  to 
danl  is  gaaM,  18  to  auka  and  »f«  ta  wa  atUK  M7*ta  kaap  ruc«!iars><s 
1440^787  d«g^  and  307,671  aal*  tHfWHt^ntm  883;8Si2  p«r«>a. 
nyiif  dirtj  for  earriagaa,  74 1,900  Cor  bonaa,  far  aniorial  '>aar- 
iag%  and  IflOd  aa  horaa  deaUrs.  The  total  grow  anm  pndnaed  during 

Atlba  proMBttibw  (feetliBi  tain  total  of  t,879  nON  of  nnway. 
Dmteg  thfi  past  year  the  maintHaBW  of  the  penaaaant  way,  works, 

fto.,  aost  .'ilu..:4oi  ;  tb«  loconotha  power,  56ci.3(t0/;  r^paiia  and  ra- 
oewalaof  earriagaa  and  waf^gona,  304,.'>(!2/:  tratTI^  expenses,  5n2,.'i52( ; 
general  chargDs,  111,.'>C5/;  rnloi  and  taxca,  GoTorntnnit  duty, 

39.872/;  comjwinButinn  fnr  jiT^-nil  injury,  Ac, '.'.'!. 'J1H/ ,  r  >inj>fn<«tinn 
1  for  danLtK"  """i  l""'*  if  f:-nl»,  ii>.2'-K'/;  li'cal  nn^i  P  irlmuifiilnry  ci- 
I  pansai*.  257,G12/;  ntvnmlioat.  cacaJ,  and  harlx  ur  cu^ts,  b{j,„i)ti/ ;  aud 
j  miscallanaoiu  wurkini;  axiM-nditure,  4,',^57/.    Tlie  total  working  ex- 
panditura  amonntad  to  2,24(^152^  and  tba  total  raeeipU  lo  4,564,894/, 
tba  net  iwatota  being  2,818,748/;  aa  that  tkaproportion  of  aKpawHture 
8ata(ali«oejplaaniaatodto49par«Mt.    Tba  rottinf  etoek  eoaaisted 
1  nil  till  iiiiiiiliii  II.  f.im  Wliis)tiiii  for  the  c«nrojsn>-o  of  pi><^<~n;,-pr-. 
768  other  Tohicica  attsifhtld  to  passeUKor  train".  4i).-'.;G  «h^'v'  u-,  il  all 
kinds  UKod  for  tha  eoDTayaoce  of  live  stock,  miDerAli,       ;."tiiir  J  mcr- 
{  cbsndin*,  and  403  oliicr  carriages  of  various  kinds.     A  ri.rr  lur^-o  prr*- 
I  portion  of  tlie  small  lin««  in  S<"otliind  ars  wrrki'd  I  r  t'n-'  Ur^'.  r  rcra- 
I  pikaiea,  so  that  sU  the  rolling  stixik  ab'ivo  i  jiloiiiiisci)  i^  t'.i>  ]ir  i|iiTly  uf 
I  aerea  companion  only— ttio  C»la<l<.io:aa,  which  hus  Ui,H(i;i,  tlm  Kirth 
I  and  Clyde  Junction,  307;  lha  Ulasgow  and  Sonth-Waatero,  8,445  ;  the 
OroatKortb  of  ScotUnd,  1,713;  the  Highland,  1,445;  the  LdTeu  and 
Kaalal  lU^lMtaMttba  North  BrWah  BaUway  OoaipnT,  16,740 
tahWiiataiMiA.   D«bu(the  year 8,873,708  Biat-elBH, 8,408,7a 
seoond-elaat,  and  18, 187,898  third-elm  paiaengara ware  eanHftdsblridia 


20,328  soaaon  ticket  holders,  7,597,158  torn  of  minerals,  and  2,041.300 
tons  of  fmncral  morehandiae.  The  paaaenger  trains  traTalled  8,18i>,>i  ~>2, 
and  the  PK) If  and  mtnenil  tniiis.  1 1.ny7,Hs7  niili<i.  Thn  tntiil  sto..-k 
and  »b»ri?  cipttnl  received  nntl  rsplul  r;!!-.!  li  by  I  •  und  ilrbentura 
»to-'.k  -^m  iijntcd  t'j  '11.131,»<i'j0/.  nn  '  i'l'-  Biihtcriii'.i'iiin  to  oliier companies 
!u  l,7U,lii12/. 

lha  following  is  a  ratttm  of  l^'.e>  uuntbar  of  paupers  /exotaslTa  of 
ia  aaylaaa  aad ngraati) on  the  laatdar  af  tba  tUfd  weak  of 
al  tha  aerreeponding  weak  n  IWO:—   


Jaaaary,  1871,  i 


WMtdMM. 

llortbalaMat,c 
Oialral  4MrM 
East  dtati  let 

Boulh  district 


Indoof. 

OnWoer. 

TcU!. 

Cana- 
.n'nittiia 
ratal  ia 

vm. 

AitalU 

Adalta 

ChDilna 
andaria 

:ird  week 
J>B, 

lan. 

•m 

UU74 
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latta  war  1870  M74Bilaa«tBavniliaadwara«paaadl«rbrBaiaia 
lha  Valid  BMM^briagtas  tha  tatalnp  to  64,488  aOaa.  Thaavanffa 

cost  per  mile  of  new  road  is  $40i,345.  This  ia  by  oo  maana  an  extrava- 
gnnt  aalimate^  and  ia  probably  as  nearly  eorroct  aa  can  bo  aiccrtainod. 
Tljo  largest  increase  lia.H  l-w-ii  In  Slatoii  of  Illinois,  Iowa,  Mi*worl  ; 
and  K'H'f*.  where  railr  ml  ;.in-»'.iucti  ;q  Usj  boon  stinmla;*-!  i  >  tlia  ut- 
most by  town  and  county  subncri ptiona  in  tiio  form  rl  hi  n■^^.  la 
Alabama  anil  Goor^ia,  the  companies  buildin,;  nu'.r' Imvi' i  n- 
eonragod  by  State  sobsidiea.  The  same  encour*gt>mODt  iuis  bean  ^antod 
in  North  Carolina,  bot  in  that  State  with  little  adtaalaga.  The  diffl- 
enmaa  fai  Bnrepe,  braakintf  ont  taddenly  hi  the  mlddla  of  the  yaar, 
eloaad  foreign  marketa  against  Americaa  bonda,  and  made  it  impowiible 
for  oompaniea  in  ganaral  to  negotiate  their  paper,  or  to  carry  forward 
iataaded  or  progreasing  worka.  Had  peaoa  baeo  maintained,  we  doubt 
not  tliat  at  kuuit  10,000  milaa  of  road  would  have  bean  tha  complement  | 
of  tha  yaar  1870,  The  averaffe  cost  of  railroada  in  the  United  Stataa, 
ill  luiiiiiR  tlia  grnat  overlm'l  l::u^^  wliii-U  cosl  more  than  5100,0110  par  I 
Ciile,  ^r  iiLiout  10  per  oeni  of  tba  toul  r.iai  of  railroads,  is  ^47.277  per  j 
mile.  Hut  f-t  x  uf  tha  great  trunk  roads  have  cost  leas  than  98U,t)00  to 
ftlOO.UOU  per  mile,  while  in  the  South  the  eoU  of  milroad  boilding, 
notahjyfai  lha  itiaatia  Ufa  tea,  baa  not  aaiaidid  jMflnQOO  ttptfiM  per 
mil*.  Stoea  1880  aaa^  of  tha  ptaMat  tataThM  beta  eeaatraatad, 
and  thia  total  ia  equal  to  all  tho  railroada  of  all  other  paria  of  ths  world 
in  the  aggregate.  It  Is  longer  than  tha  circumference  of  this  earth. 
It  is  tme  that  most  of  the  railn>ads  in  Europe  are  furnished  with  two  or 
more  track.,  while  in  thia  country  not  more  than  25  per  cont.  "f  the 
linos  aro  *o  furnished.  But  in  mo*t  instances  these  additional  tracks 
irc  net  r>-'|uiri'.].  snd  hcucc  we  lliid  tham  only  on  iho  ^oat  trunk  linen, 
such  as  t»o  Kri«,  Now  York  Central,  and  Pennsylvania,  and  their  im- 
mediata  connections  east  and  wast.  This,  however,  naoessitates  a  largar 
moasara  of  tum-oute,  aiding*,  Ac,  which  may  be  reokoned  at  iu  per 
cent,  of  the  total  Iwgthi  Thaa,  la  aaMaiatfaia  tba  tetal  anatralent  aiaigta 
track  in  nsa,  wa  ainat  add  85  par  eant^  wUi&  oadtaa  aa  aggfagato  of 
73,487  miles,  and  to  this  anm  must  be  added  abotit  about  6,000  eity 
passenger  railroads,  one  half  of  which  arc  double-tracked  ;  and  together 
tbeee  aomaton  langth  a(  mora  thaa  80^000  adiaa  «f  aq[ai«aleat  aingle 
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■am  wm^  VOUL 

Th«  feboT*  Bank  Mooonto  «oal4i  U  vudt  oat  in  Um  old 
fom,  pntent  the  following  ramU  :— 


rot  uiui)  


A>HrU. 

9rcurltlM._  

Cola  »iKl  Ballwn  
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1kabalHi««r  AmCiakoTCLUblUttobdn*  3  JSCSSar,  u  MM  IB  AM  Am* 
aee«iii«iad«rtlMiiei<]  Rkst. 

FRIDAY  NIOIIT. 

Tho  pnocdiag  MOOnati,  oouparod  with  those  of  last  week 
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Ths  total  UDca  ttia  4th  of  January,  1871,  it  220.472,000/, 
,  nd  witli  SSa816,000{  for  the  corNipwidng  pufod 
ImI  year,  showing  a  decreaae  of  8,344,000/. 

Subjoined  it  our  usual  table,  aETording  a  oomparatiTe  view  of 
tiw  Bank  returna,  the  B^^ck  r.^te  of  discount,  the  price  of 
'Cornell,  the  price  of  wheat,  and  the  leading  exchanges,  daring 
a  period  of  four  years,  conMponding  with  ttio  pnnat  datek  M 
wall  M  tta  jMn  baek,  tii.:— 
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Ib  1861,  the  preaanre  on  the  money  market,  caused  by  the 
Secession  movement  in  America,  and  thn  dflmanil  of  bullion 
for  France,  was  Ijeginning  to  be  loss  severe,  but  money  still 
remained  at  the  rate  to  which  this  pressure  had  carried  it. 
SweaaioB  had  now  baaa  proolaimad  hj  &n  Statsa,  aad 
noBmiii  aote  of  boolOity  ooounlttad. 

In  18(i8,  tho  regime  of  2  par  oaBi*  wliiflli  followad  ttu 
panic  of  1866,  oontioaed. 

Jn  diaaaaa  in  Oia  muMj  maiM  'wiUA  liad  adalad 
from  iiw  opaaing  of  tka  jaar,  ooaBwad  vitk  Httia  praapaot 
of  ahaaga. 

Ib  1870^  tlwre  was  a  little  momentary  pressure  for  money, 
ia  oonaqaaBoa  of  tha  MymaBta  of  "Ur  Lowe's  taxas." 
Soma  aaonajr  waa  alio  locCad  np  by  Ilia  payataBt  of  tha  inatal- 
ounts  of  a  Bnssian  loan,  which  had  been  recently  negotiated. 
Confidence  was  steadily  reriring,  and  a  rise  in  the  Bank  rate 
anticipatt-'J  at  no  vf  ry  distant  date. 

The  amount  of  the  "  othar "  deposits,  as  compared  with 
the  "other"  seeoritiea,  Atamtd,  in  1861,  a  deficiency  of 
7,584.117/i  in  1868,  an  axoav  of  6.90«,987/;  in  1869, 
M  aioen  of  8,036,022/;  and  In  1870,  a  deficiency  of 
1,I97,626«.    In  1871.  there  is  an  excess  of  4,213,290/. 

Discoujrr  am>  Moxev  Makket. — The  rate*  for  money 
in  the  open  market  have  advanced  from  i  to  j  during  the 
week.  The  quoUtioa  for  ihort  bank  bill*  waa  laat  f  ridaj  jt^ 
h  aadiinow  2^  f ;  hot  the  market  was  weak  last  week  at  tiia 

BgDiaqaoted,  and  it  is  now  firm  ;it  the  hi^ln^r  rate — the  rates 
for  long  -  d4ted  paper  having  adviin<-(>ii  in  proportion. 
The  deman  1  at  the  Bank  has  lii[cwi»o  b.i-u  good 
during  the  latter  part  of  the  week.    The  advance  in  the 


which  oflBoial  inteHigeDee  was 
Tha  afoal  haa   fbr  some  tii 


ralne  of  money  has  flins  been  distinctly  marked  for 
the  week,  though  there  i«  still  a  great  aocomulttion  of 
money.  The  principal  cause  of  the  change  hat  nndonbtedly 
been  the  reports  of  the  imprndiog  capitolation  of  Paris,  of 

received  thia  afternoon, 
time  boM  loehad  forward 
to  as  one  wUeh  woold  take  tmwf  aoaa  ti 
snrplus  money,  and  precaattona  were  at  onoe  takea 
on  the  news  being  received.  It  .ippears,  howerer, 
that  the  diminution  in  the  piivate  depotsita  at  the  Bank 
has  had  tome  effect,  and  the  steady  current  of  gold 
to  the  continent,  though  the  store  at  the  Bank  is  still 
enoimoos,  has  alao  hagui  to  atlnat  •  lllda  attautiou.  On 
the  whole,  there  ai«  naif  laaaooa  for  aipaoliBg  flnaar  rates 
for  money  at  cnoe ;  but  tibare  may  be  aone  delay  lor  •  few 
days  longer,  till  the  terms  of  the  capitulation  are  koOWB  and 
carried  out,  and  the  effect  on  France  is  perceived. 

lint  withdrawal  of  bullion  from  the  Bank  in  the  week  was 
217,000^,  and  a  farther  sum  of  66,000/  waa  taken  lo-day.  The 
priTate  depoeita  in  the  Bank  hare  aI»o  been  diminiahed  by  the 
auaiof  938.000i:  The  amouat  shows  that  the  "  otbor  aeeuii- 
tiaa"  dfadaidiad  slightly;  tat  tba  adwMa  la  tha  ntaa  for 
money  in  the  open  market  uoeuiiad  wly  0*  the  last  day  of 
the  bank  week,  and  it  is  sliioa  then  that  there  has  been  an 
improved  demand  at  the  Bank. 

We  subjoin  our  usual  qaotationa  for  mercantile  paper 
having  rarious  periods  to  ran  •.—m 

2  to  3  mouths  Bask  bills    2^  S}  per  cant 

4  —  —    2}       per  cent 

6      —  —   sl      per  eeot 

5  to  »  MBtha  TMde  Mils ..................  S|      per  eent. 

4     —        —  S  percent 

Tha  aHowaafla  for  depoaita  at  the  jmut  atoek  1 
disoooat  houses  is  as  follows  :— 

Mat  Stock  Bsoki  at  aaU  „  1 

DIsssmilhsMse  at  call  1^  pareauk 


btha  emaf 

ettiea  an  aa  foBawa 

^^IWOR    eeaeeO'— we#Ta*>a»a»— >*»■•■  *•  ^  ^Hlfca 

Berlin   4}  4}  p«r  «Mt 

Frankfort  S       per  cent 

Am!it«r<Utn   S(  4   per  eent. 

Hamburg  4        per  eaot. 

St  Petenbiirg  M..«M«t.MM«M*M«..MMM.*..  7  S  per 


ErauiR  QvnmnaaiT  SrocKi.— The  npeit  of  nego- 
tiations for  the  capitulation    of   Paria,    which  appears 
now  to   be   as  good   as   settled,  according  to  a  Foreign 
OfEco  telegram  published  t'nis  afternoon,  suddenly  altered 
thia   week   the   entire   prospects   of   the  stock  markets. 
The   capitulation  being  carried   oat,   whether  the  war 
goes  oo  afterwarda   or  not,  will  pot  aa  end  to  tha 
suspense  which  haa  ao  loog  anaalad  hodpaia.  In  the  areat 
f  peacOf  which  the  Oannaas  wHl  make  an  amious  effort 
to  obtain,  the  arrangements  for  liquidating  the  war  debta, 
repairing  losses,  and  re- establishing  business  of  all  kinds, 
must  immediately  begin  ;  and  the  effect  of  theee  prooeedings 
may  at  once  be  discounted  on  the  Exchange.    In  the  oon" 
trary  event  of  a  continuance  of  the  war,  it  will  be  continued 
under  Tery  different  conditions  from    those  which  hare 
existed  since  the  foruatioii  of  tha  aicgo  of  Paria;  and  tha 
neceesaiy  changes  will  have  a  similar  effect  on  tha  iuoImIb 
to  the  conclusion  of  pen  ?  ivstf.     The  Parisians,  when 
their  city  falls  into  Oermun   LxuJ^,  must  endearour  as 
they  best  can  to   restore  the  u.?«.-il  relations  of  bu-inese 
and  commerce,  and  they  will  almost  certainly  be  heavily 
requisitioned.     Ia  Other  woidi^  there  moat  b«  some  drain 
of  capital  to  Fiuca  and  QanBaayt  tboogh  aot  od  tha 
scale  whkih  la  probable  at  tha  ooadadaa  of  peaaa.  Tha 
capitulation  therefore,  though  some  of  its  eoBeeqasooae  are 
uDcertuin,  enables  people  to  reckon  on  the  immediate  future 
for  biisioeis  purposes  with  more  confidence  than  they  have 
done  lor  many  months.    As  we  anticipated,  the  first  eilect  boa  | 
been  to  enhance  almost  all  prices,  eapecially  foreign  tecuritiee.  L 
Until  Wednesday,  in  the  abeence  of  baaineea,  and  with  the  high 
leTel  of  priflsawhieh  had  been  reached,  the  general  tone  was  flat ; 
bat  tha  aBBonaeaiiiaat  on  Wedaeaday  moraiag  that  M.  Jolaa 
Fbm  waa  ia  Vanailles,  oonpled  with  anthoritativa  aawrllniM 
that  wopoaals  for  capitulation  were  being  made,  at  once  pro- 
dooed  an  improvement,  which  was  fairly  sustained  on  Thurs- 
day and  to-day  tilt  thi»  afternoon,  when  a  farther  rally  took 
place  on  positiTe  reports  that  the  capitulation  was  aotaally 


Digitized  by  GoOglc 


Jan.  28,  1871.] 


THE  ECONOMIST. 


109 


<Mrttle<L  Bat  the  improTement  on  the  whole  has  bean  of  a 
Bodents  deaoription,  great  anc«rt«inty  b«ing  felt  m  to  the 
ulore  of  (ta«  proponls  mftde,  and  fe«n  entertaioed  aa  to  the 
,  mo&oo  is  TImM  wbiok  appMii  iiMTitable  aa  loon  as  Pang  ia 
piaeed  ia  eommnniwiiae  with  th>  ottter  yndi,  tai  the  partial 
or  complat«  liqaidalkm  «f  tb*  wtr  b^gim. ' 

Id  Engluh  QoTernment  liocks  the  fall  between  last  Friday 
aad  ToMdaj  wai  about  i — from  92-^  1}  to  92|  \.  On  Wed- 
WtAf,  under  the  inflaaiMd  of  fht  capitulation  reports,  they 
•dnnwd  ^ ;  but  this  ms  lova  chtcik»it  Mid  than  vaa 
budl7«nB  H  innpiofWBial  for  (he  lAik  on  Thmda; 
the  lowest  flgon  of  ^  wrtiaT  part  of  the  week  waa  again 
tooehad.  To-dajr  iJun  waa  a  tendency  to  flatness  at  tlia 
opioiQg  et  the  markat,  bnt  the  closing  price  U  92^  t- 
New  aad  Bedaeed  hare  moved  in  sympathy  with  GodsoIs,  j 
and  the  change  for  the  weak  ii  a  fall  of  There  is  ' 
BO  doabt  that  theae  stodca  are  ft  a  reij  high  figme,  aad,  as  of 
late  tho7  hare  faoea  a  good  deal  talwD  m  for  foreign 
holdiok  dM  MoaitiMBeas  they  ham  dmni  andar  tha  caj^tn- 
hUoBTCpOflt  fa  Ml  anrpriaing. 

Sabjoined  is  a  Oat  ol  liba  U|^aal  tad  iMraat  piioaa  of  On- 
sok  aTarj  day  : — 


U«d>y.  

Wedaaidmr  , 

fiiimj   
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ExchnQiHir  Bill*. 
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9S»    »i»  ..™  I0»  pin 

911    824    I0»  |>in 

»3|    Ml  ll>>  pm 

921    »2i    \m  pm 


Ida  pm 
lot  pm 


Juue. 
Kilt  pm 
lit  pm 
IS*  pm 
16t  poB 
ISa  pm 
16ii  pa 


The  following  are  the  ohaages  for  the  weak,  taking  the 
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Ckiali 
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OUM  •%      .   

Ho  ZmOuS  S  %  CMHltdsMd  Beadi.   IM  IdOlad....... 

ii«wSMtkWiiM<%BMdi,twstoim  ml   

■•n  ^MU  «  %  Bocdi.  1S7S    lOB  S 

QwwuUa*  QmvwmMM  «  %  BonJ  ■.  iaM-5  107  8 

VIclartaS  %  _  „   lU  13 

Ditt*  Nov  t  %     .   101  a 


EioHiQm  Bnu.— l<h  lo  15s  psa. 

OoMauii  OoYSBimnfT  8KcirBiTrB8. — ^Tba  foOowng  an 
the  nhainai  for  tha  weak  in  this  department  :— 

Pricm      CLoWarPriMO  lae. 

(Ml  d«r.      ar  Dm. 
UOkik    -  I 
•si      ~  ~. 

SO)  loot   M  m 

100  I  M.  M 

101  3  _ 

107  9  ^ 

11^  13   

lOli  tk      -  i 

Fo»Bi«iT  OoTKmmT  Stocks.— The  doll  tone  of  the 
markets  and  the  ahaenee  of  boainees  prodnced  some  slight 
chaagae  ia  the  dowaward  direction  ia  the  early  jpart  of  the 
weal^  bat  tha  tiaaaaatiiBM  wva  on^  mm™"^!  raaa  the  re- 
porta  of  dw  eapitolatioa  flun  haa  baen  s  aoBridarabb  improTe- 
ment,  chiefly  in  Turkish,  Egyptian,  and  Spiniib,  tbs  former 
being  faTOurably  affected  by  the  prosp**c:t  of  ;iloc38  being 
gained  to  Paris  so  as  to  permit  the  drawings  which  ara  in  sus- 
pense to  be  made.  The  improrement  haa  only  b«en  slightly 
checked  bj  what  would  otherwise  have  been  the  event  of  the 
week— (ha  isaoa  of  tha  aaaoBd  part  of  tha  North  Gannaa  loan. 
The  aaamal  aahad  fwlB  to»  imall  to  affeet  tha  Baarini  moeh, 
especially  in  the  faoa  of  the  large  accamnlslion  of  money  at 
the  present  moment.  Aoy  check  of  this  sort,  too,  haa  been 
balatK'o  i  hy  the  ocoarreBoe  of  the  settlement,  which  has  shown 
on  the  whole  a  scarcity  of  stock,  the  tendency  having  lately 
been  to  speculate  for  a  fall,  and  the  settlement  commencing  in  the 
midat  of  the  first  momentwj  iflaproTement,  which  the  reports 
of  the  capitnlation  natorallj  piotaoed.  Generally,  however, 
ii  aanst  ba  ofaaanadthak  aa  jak  thaia  haa  baan  Taiylittla 
deaUag.  md  like  tha  lart  tha  preaeat  wttlanneBt  ia  ona  of 
'.hf  7ii-i5t  Tuea^re  which  haa  occurred  for  a  long  time  on 
the  Stuck  Exi'hange.  It  is  remaikel  that  there  must  have 
been  an  unusually  largo  payment  of  half-yearly  divilsnda 
O}  Ijondon,  owing  to  the  payment  exclusively  in  London  of 
tha  interest  npon  some  Turkish  and  Egyptian  loans  which 
ia  psyabla  both  ia  LmdoB  aod  Paria*  whUa  otharviaa  thare 
haa  baaa  a  gnat  aeoomalation  of  aamiajr;  bat  aamthdaia 
there  have  been  oomparatirely  few  parchases  for  reinvestment. 
To-d*y  the  market  has  been  buoyant,  especially  in  the  afternoon, 
whan  the  fact  of  the  capitulation  of  Paris  was  conflruied — the 
farourite  stock  for  investors  being  Spanish  securities,  which 
there  is  a  diipositlon  to  regard  very  favourably  on  the  appa- 
rent evidence  that  the  country  ia  settling  quietly  down  under 


the  government  of  King  Amadeos.  Sotttt  AlBMfeaa  seca- 
ritiee,  as  we  noticed  last  wedt,  h»Ta  also  bam  ^  nqnaak. 

On  the  strength  of  the  oapitolation  reports  the  French 
National  Defence  Loan  has  materially  improved,  the  quotatioa 
being  I  to  i  dis.  instead  of  3}  3,  which  was  the  e'.j-,i-i,:  prico 
last  we«k.  The  calculation  ia  that  cspitalation  rauHt  bring 
peace,  and  that  all  French  securities  musi  imprjvo  a*  Bixrn 
France  ia  permitted  to  set  its  house  in  order.  There  will 
also  be  a  drawing  in  the  coarse  of  February.  The  new  loan  of 
North  Oerma&y  has  likeviaa  bon  at  *  pnaaiofl^  tha  oloung 
figure  being  ^  to  ^— eqaitalant  to  tho  pnaeat  iineo  of  the 
flnt  issue,  on  which  there  are  several  months  of  an  aoeraed 
dividend,  while  a  drawing  will  also  be  shortly  due.  The 
prospect  of  peace  hag  an  eiipecially  good  effect  on  North 
Qeiman  secaritiee,  as  it  13  all  but  certain  the  Prussian  finance 
admiaistratioB  wiU  take  care  to  be  reimbursed  by  its  reqni- 
sitioos  oa  Fkaaoe,  aad  tho  addttioa  aiado  by  tha  war  to  the 
iadebtedaesa  of  tha  aair  Garoun  Bmpira  will  ba  axtmnely 
little. 

The  following  are  the  changes  for  the  w»ek,  taking  the 
latHtaaoflkialfirfaaa  fbr  quotation 

ClMtaK  Priou 

Afffwll— a%..«M..»....M..i..i  ■        M  ) 

Bmi-baaa%  MSI  ,.i., tBI  | 

IN«t»4t%ltlt 
BDtMsajmsS« 


Cluolac  Pr4ooi 

UlU  df. 


DansMm  MmIimIMIm  7  % 

D1H>8%    

IllUO  7      ISM   _..    (»  SI 

Ditio  7  \,  IHM  (IUUira»i).„  „..„..  «»t  lo^l 


Ditto  7  *«,  I'iM  (PocvaliMUit^ 

Ditto  u  \.  1467 

Wttn  7  %.  IseS 
luU«nS%.  IMI.. 

Ditto  t  %  Suto  Domatn  ..... 

Uttio  S  %  Tokoeea  T 
Jupucoo  9  %,  1870  . 

Moxlun  3  %   

rorarlu  S  %.  ISSt 


BusUn  S  %,  isn  . 

i)Hwa«.iar 

1)lilei%.lM  . 

0M*B%,U1S  , 

IMMa(%.UIO  . 
IMu*.  Aiisl»-D«i«h.  •  %.  IM 
IXUo  5  %.  O  ol-TiOba  Boaiii 

r><it<  4  %  SkeaUl  RsUmy 

I>;Uu  a  \  Mi««w  Joroal. 

Ditto  Ei  Ckarkot-Azor 
Bpulota  ft.w  3  %  

T>il>e  i  \.  HTu   

TBrUohfl  1,.  IHH 

V  fo  e  IMS 

li.ttit  0  IMS 
Ditto  6  %.  IfMS 
DHto  «  %.  IMS 
DtttoS  %  DondiK  IMS 


7t\  I  Id 
»7  4 
7ti  I  xd 

Btl«A 
St  t 

m  T 

103  4 

si 

8«  S 
H$ 
SS« 

asa 


 z: 

toni    SB* 

.y  Bonili   17  i 

*w    BS  t 

Bonilt   M  ( 

  IS)  so 

  -  Ml  7J 


Theprospesliiaof  tboaawfaBoa  of  tbo  North  Ganna  loaa 

ccnlains  conditions  almost  exactly  similar  to  thoao  of  the  last 
issae.  The  total  aaiooat  is  7,500,000/  a^oal  to  61.000,000 
thalarB,or  which  8,000,OOOI]i  oSbad  for  aobaoriptioB ia 
London  through  the  agency  of  tha  LonAoo  Joint  Stock  Bask 
_the  ranudadar  baiag  offered  ia  Qanaany.  The  lean  is  a 
5  per  oent.  oaa,  radaaaaabb  at  par  on  lit  Rbvaaibtr,  1875, 
aad  principal  aad  interest  payable  in  Oermany  or  London  at 
tho  opUon  of  tha  holder  at  the  exchange  of  6  thlr.  24  sgr. 
par  X  sterling.  Tha  price  of  issue  ia  London  is  96^  pay- 
abla  bv  imtftl-Hn*?  tanaiaatiM  oa  tha  lot  of  May  aaxt. 

Adrieea  from  Madrid  atata  Oat  Baaor  Uara^  tha  lOmster 
of  Finance,  in  falflln-ent  of  the  programme  he  lately  pre- 
suiit«d  to  tue  Cortes,  is  "  about  to  bring  forward  a  series  of 
measurpi  calculated  to  place  upon  a  better  system  the  col- 
lection of  the  public  rsvonue,  and  to  facilitate  the  recovery  of 
arrears." 

£iceu8a  Sailwato.— Ia  this  department  as  in  foreign 
atodn  thai*  ww  ooB^panUro  daHaeaa  aatU  Wednesday,  the 

abeenoe  of  business  producing  a  weak  tons^  thiOl^  the  actual 
fluctuations  were  very  slight.  Subsequent  to  fbo  reports  of 
the  capitulfltion  of  Paris,  and  the  annoanccment  of  favourable 
traflic  returns  early  in  the  week,  there  was  a  very  marked 
improvement,  several  of  the  principal  stocks  reacliing  a  higher 
point  than  they  had  previously  touched  in  anticipation  of  the 
divideads.  The  settleaMat  also  showed  a  scarcity  of  stock,  which 
ooatfibotaditiUfBcthaKtOilNOgthaathaBiarkai.  It  is  also 
estimated  that  whatorer  naotlaa  thara  nayba  oa  aoMwnt  of  the 

real  H.iti  n-H  and  the  demands  for  capital,  which  the  opeaiag 
up  ui  Pans  will  cause,  all  t«oding  to  deprees  the  marketa,  the 
depression  will  be  least  felt  in  tha  best  English  home  sectiri- 
ties,  which  ara  steadily  improriag  ia  value.    Tho  dopression 
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to  be  appareot  muit  be  shown  in  a  stationarT  ^ecnritr,  anrl  it 
is  probable  that  the  principal  bonis  railways,  a»  ihe  ri'sult  of 
the  coming  diridende,  and  continuously  i\^Tonr,ible  to  trafiBc 
roturns.  will  ha  p luctd  on  a  higher  level  than  tbi  y  new  are. 

Early  in  tho  week  the  reports  of  the  quarrel  between  the 
northnm  lines  ont  of  London  on  accoant  of  the  ooal  traffic  bad 
a  slightlj  deprntiog  effect ;  but  though  the  accounts  of  the 
competiliM  m  rmj  tmma  (ioTolTiog.  it  is  atated,  each 
of  Aw  CNHk  oomniM,  the  Gnat  MoitiMm,  Mtdkad, 
LoMon  «ad  North-weetera,  sad  Oi««t  WMtan),  it  Meow  in- 
credible that  thin  drawback  can  be  chronic,  or  one  which 
shareholderj  ought  »eriou8ly  to  fear.  Certainly  railway 
proipecta  were  nerar  letter,  and  directora  will  incur  a  besTy 
napraaibUify  if  thaj  throw  awaj  the  piofita  aowimnlating  in 


The  following  shows  tho  priaoipal  changes  in  the  quota- 
tiona  of  ordisaiy  stocks,  coimp«riBg  tli«  l»t«st  moffioial 


prieea 


C  miction' %n 

Omi  KorOMm 

Pitt  •  A  ™.»^._„„ 

Orrat  W<fi(>rrn  _^».u« 

Lancashire  and  Torlnliilrt 

LDodon  and  HriKtalon  

Lonilnn,  Cbntham.  and  liavM 
Imaim  and  Niutk-W*i|«r« 
L«ad«a  vid  •uUb-WMMiiL., 


Cloili>«  P  !<«•       Clotlnir  I*rio 
lot  Prldaf .  tliii  liar. 

  «7|  1   i>i  i 

40|  I    1 

ISti   •■  « 

._.    ISS  6 

138  ■ 


In*. 
OT  Dk. 

-  U 


01  a 
tsil 

M  I 


HtifSVoHtin 

UUO  D«trict    M  ) 

KMlMid..^  „...,                                lint  !  in    latl  i 

Hflrth  Brlihh                                       S»i  |    sn  s 

Nortk-CaMnn — Couola   „.„..„  „.   liei  7    1 17i  } 

BoQth-Caatorn  ««,,.,  "H  i    77j 

..  r.4  15 

Kl    I"J  ! 


+ 
+ 
+ 
+ 
+ 

* 

+ 


.  71!  J 

Dkio  Pwhrrad  „...„    nil  m 

Ditto  Difcirad....,.™    3U\ 


Tba  foliowing  an  the  cbaages  ia  the  principal  debentors 


OmSat  man       CMng  PricM  In*. 
llM  TtMMJ.  thia  d*T.        ftr  Daa 

 A(%      lOBU    !(«  II  „ 

„  l**7  Bwtrtmablt  liw  9       ._.™,  lost   

 W«*»niS'>,   „   IIJ  13  i.l   111  U  ... 

I*"*—  ua  Brltbtiia  M  %   „  «l  u»  id  f  100  „.  ... 

Uwya»  OfcMgiMjwy ^umMm  4k  %  O^S^^— ~  4>  « 

The  traffic  ntonia  on  eighteen  railways  of  the  United 
EiBgdom,  of  which  a  liat  is  sabjoined  (inclnding  the  principal 
nilvays),  for  the  week  ending  Janoarjr  21,  amounted  to 
668,759/,  being  niDanMS  of  22,137/  on  the 
week  of  the  praviona  year.  The  principal  increases 
Oieat  Waeteni,  5,178/;  Lancashire  and  Yorkshire,  3,576/ ; 
London  and  North-Weetem,  8,297/;  Caledonian,  8,100/; 
North-Eaftem,  2,353/;  and  Midliind,  2,141/  The  following 
shows  the  iacreaae  or  decrease  in  each  case,  both  for  the 
mdi  ana  lor  ^  ■ggi«ert»  of  fh*  lull .^Mr  to  dito 


Bristol  and 

Great  Eastern   

Ore«t  Xorthem   

Ii«ni'»-«hirrt  ,V  Ynrkshiie 
Lonrliir..  f'hii:,.  iV  Iiuvpr 
LouJtjiiA  Nrth.-Wnitom 
Londou  ASoui li  W<'i<lci n 
Lundon  and  ltrigliK<a ... 
Man.,  Sb«f^  A  I^oolnsh. 

Metropolhaa   

MatropolhaaDiBiiiet.^ 


North-Eaatem  

'Calodooian   

•OUnpowA-SlJ  -^.  |tiD. 

•Ot«|1  Wc«t*'Q    .  .... 

•North  Briti*...  
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S 
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+  3,57i5  ... 
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-  7«  ... 
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-  52  ... 
879  ... 
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2.M4  ... 
2,333  ... 
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+    »17  ... 

+  5,m ... 

+     777  ... 

-  270  ... 
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* 
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+  10.119 
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+  7.16» 
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-  8,7N 
1,103 
S,644 
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7,C04 

-i-  BC,733 
+  lw.387 
+  45.»:i 
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184,039 

120,500 
14«.655 
•J'.K029 
8eo.42I 
6e,618 
.^«,320 
GO,  597 

&,7S8 
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224,517 
1,0,12.156 
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*  P">  oggroicstt''  in  th«  c«ao  of  th««e  eompaniaa  is  nekoaed  frooi  tbs 
lat  of  Aigusr,  MTOi 

FoBGiaK  AVo  CotosiAi,  Kailwavs.— This  deparinifii' 
hat  participated  in  the  general  improTement  of  ih»  week, 
coBMqiMnt  m  Uw  eapitiiliition  npotti^  ln«  thm  it  ao  9^ 


foa'.uri!  to  notice.        MAjoto  OD  oRial  list  «f  tb*  flhaagee 

for  the  week  :— 
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KiinuiTiri',    ir      raariin".fr.d  14/  pT. 
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Amkeicax  BBCUBims. — There  ia  not  mach  actual  pur- 
chasing for  umtbMat  going  on  in  any  department,  but 
so  far  as  it  takes  place  the  set  is  principally  to 
SBcaritiiM  vbicli  an  •ztcai^oiopaaa ;  and  the  Uaited 
States  HeoritiM;,  u  fhef  oftr  fh*  largest  markal  and 
the  best  security  of  any  such  foreign  country,  are  looked 
on  with  most  faTonr.  The  bojiii^  to  wfaioh  w«  bare 
formerly  called  attaatioo,  baa  aeeordingly  eon&raad,  bnt 
there  is  little  change  to  note.  The  following  shows  the 
changes  for  the  week  ia  tho  most  important  stocks  of  this 
depaitaaBk»~ 

~   ■     ~  ■  Oo«lnr  Prl 

tW«  day. 

„  Mi  I 

mm  t »  Mrteig*!,  i  asiisBis^i  ».  ast  as| 

U|  IS      ZHim  IS*  I 

  liwlloiul   1)011 

SS  * 
•iS 
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Cl-  nine  Prlrei 
laac  FrVlaT. 


United  ataMsa« 

Dliu  

Utlall 


Allaalte  mi  Onat  Wi 

Brit  flhana  ....  .~. 

niliwli  CMitral  Shan* 
MaaMctiaitta  S  %  ftU'lUic  Bon-ln  I«(n...  M  « 
Paniinae«n*rnl  Mn-ti;ajer\ Ui>ad>,  lw7  Hi  i 
PanBijIraiiia  Ota.  Unr,.  «  %  Bt«<l<,  l»10  Sa|  H 


or  Dm. 
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*  * 


Virginia  S  %  Bonda 
Oltle  t  %  litarttag  Baadi 


SS  7 
MS 


SS  7 
H  8 


Tlie  siagle  imfafPMibk  niiwlMlllMii  cffeotiag  Aaoeriean 
aeearitiea  eontiinaa  to  ba  Iba  ISrIa  ftrands  ;    and  the 

statements  published  by  the  Ajiicrican  press,  as  to 
the  large  sauis  paid  for  law,  and  to  boy  ofiT 
litigation,  give  an  extraordinary  idea  of  the  way  in 
which  it  ia  possible  in  America  to  take  the  money 
of  the  shareholders  of  a  joint  stock  company  and  ue 
it  ia  daftoting  their  josl  dauna  by  maana  of  bfibea  to  joc^as 
and  "ftat "  to  geDtlenm  ol  ttM  bw.  jkaoofdfaig  to  tba  last 
aeoonnts  of  the  Erie  Company  it  would  seem  that  abooi 
60,000/  were  spent  in  1868  on  "  law,"  200,000/  paid  to 
Mr  Vanderbilt  for  withdrawal  of  ligation,  and  86,imiO/  to 
other  parties  for  similar  purposes.  So  long  as  such  things 
occur*  and  the  Supreme  Court  of  tba  United  States  is  so 
diffieult  to  wum,  tbar*  will  ba  a  oeitato  diatniii  of  ahaoak  aU 
Unilad  Btalat  •eooritle^  anapl  tfiew  tt  tfia  Govmaiart 

iUelf. 

Messrs  J.  S.  Morgan  and  Co.  inrito  subscriptions  for 
500,000/  sterling  6  per  cent.  Mortgage  Bonds  of  the  United 
Oaaal  and  Bailroad  Companies  of  New  Jersey.  It  is  stated 
that  tba  eompaaiea  united  eonabt  of  the  Camden  and 
Amboy  Baihtoaa  and  Transportation  Ckimpany,  the  Delaware 
and  Baritan  Canal  Company,  and  the  New  Jersey  Railroad 
and  Transiiortation  Company,  united  into  one  interest  and 
under  one  manaijt'monl  ;  and  this  undertaking  includes 
three  avenues  of  truflic  between  New  York,  rfiil.ulelphia,  Bal-  j 
timore,  and  Washington,  as  well  as  the  country  south  and 
west.  The  prospectus  also  states  tbat  "  the  paid-up  share 
capital  oi  tba  companies  MMoata  anomita  to  16,550,000 
dots,  and  tba  entire  bond  and  fnnded  debt  of  tba  companies 
(includinp  the  360.200/  sterling  Vionds  issa^d  in  18CCi,  And  tho 
present  is.HU"  ot  lilH).(\<UM).  aru  covered  by  a  mortgage 
security  represertin^'  20,i iiio,(i(iij  dols  or  4,O00,(K)O/.  Tlie 
aggregate  groFS  earninga  of  the  companies  are  nearly  8,000,000 
dols  per  annum.  The  dividends  paid  on  the  share  capital 
are  10  per  cent.  Tba  net  earnings  heretofore  aconaiBUtad  ia 
excess  of  profits  divided  aa  diTidsnd  an  upwards  of  1,006,000 
dols,  which  hag  been  expended  in  the  works  and  is  not  repra» 
sented  in  tho  share  or  loan  capital."  Tho  bonds  are  for  200f 
ea.-ii,  i^sue  1  ,it  iLo  vrk-o  of  112  per  cnr.,  .  i  I  si/  e,'\ch  bond, 
and  subscriptions  are  payable  by  instaliueuts  terminating  on 
thalatof  tbyiMtt. 
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A  distribation  of  1^  per  cent,  on  Atlaniic  and  Great  Wet- 
t«rn  Railway  certificate  of  debenture*,  1864,  haa  b«en 
■nuDged  to  be  made  m  aoon  aa  the  neoeaaary  detaila  can  be 
Mttled,  it  being  andentood  that  negotiationa  are  in  progress 
viUi  Um  Dateb  holdan  of  the  OUo  IMTHioiial  Bondt  to  eouw 
fa  vadtf  ih*  nooMtmotioa  nheiMt  nd  ibm  pot  aa  «wl  to 
all  litigation. 

JoER  Stock  BAi[ZB.—Xlua  dowtaiMot  lut  raled  mUt*, 
udw  Urn  faauinm«i  Ot  iwoanUt  HMmik  nomtij 
dadiind^  nd  the  mor*  ehaarfol  fading  whkli  prmila  in 
moHd  to  tfa«  immediato  fntnn  proapaota  of  tnda.  The  oapi- 
twition  of  P.irii,  it  is  supposed,  will  lead  to  cooiiderable  more- 
in  specie,  and  the  banks  generally  will  reap  the  benefit 
of  any  upward  movcmeut  that  may  occtar  in  the  value  of 
money ;  while  the  impetoa  giran  to  trade  by  the  deplation  of 
stocks  of  produoe  and  gooda  cm  Iho  ooatineat  during  the  laat 
MSSMBtha  wili  aooaanrilj  wwa  an  inoraaaad  dannd  for 
MOoanBodfttion.  ¥nm  tbu  tana  the  quantity  of  oomuaraal 
►apor  afloat — alrcaily  large — will  probably  be  augmented, 
he  Lnnd  ia  ajjii  Cu  ioty  Bank  liaTP  tlii.H  week  declared  a  divi- 
dend uf  t;  porc<>nt.,  with  a  bonus  of  3  p'^r  cent.,  which,  with  the 
paymeot  made  in  June  iaat,  is  equal  to  a  total  distribution 
of  17i  per  cent,  on  the  paid-up  capital.  Thia  is  |  per  cent,  in 
ooiB  of  laafc  joar.  Aa  onfoirtaiiate  faatoio  in  tao  auikat, 
hamrm,  Ina  baan  tiw  aaBoaaea— aat  that  iha  Oaoaolidatad 
Bank  is  inwlved  to  the  extent  of  about  30,000/  in  connection 
with  the  failure  of  Mr  Simon  Attia  and  others.  The  adranoea 
which  have  bwn  ra:i  U  upon  very  urHonrid  securities  are  equal 
to  the  amouot  required  to  pay  tlie  dividend  rocently  declared, 
and  have  only  juit  been  disooTered,  otborwisa  no  distribution 
would  bare  boas  ntdt.  Tba  aanatant-nanager  haa  been 
aoapanded  paadjiig  iaqaii}'.  AaiMig  tha  chaagaa  in  the 
qpotidiioBa  Mw—Aa  adfaaoa  of  |  la  AUioiM^  Bn^iah,  Soot- 
tiali  aad  AnatmBaa  OknUnA,  and  Lnparid  Ottoman  ;  1  in 
Anglo-Austrian,  Egypt,  British  North  American,  London  and 
County,  and  Union  ;  i  in  Anglo-Ejjyptian  ;  and  1^  in  London 
and  Westminster.  On  the  ether  h.^ml,  B mk  of  Houiuania 
aliana  ahow  a  daolina  of  4,  MatropoUtan  and  ConaoUdated 
ofioatlwinalL 

Tklkobxpu  Shakes. — The  market  has  been  .i  Il'  tlt^  dall  -^^ 
Hm  and  of  the  week  In  consequence  of  an  aanouncomeat  by 
the  Indian  Submarine  Oompany  that  owing  to  the  repairs  of 
Uia  Falnaouth  and  Qibraltar  lina  not  being  completed,  and 
othar  iatermptiona  of  business,  quarterly  diridenda  would 
aotbapoid.  Tha NpactiaaaadliifHMmii'tTalifniph Works 
Oompany,  bowaver,  au  liad  a  fk'VoanMa  ioflaaaea  upon  Oon- 
atraction  shares.  Telagraph  Coii'Tuotione  aru  I  Hjopcr'B  ^, 
and  Silver's  2  better.  Anglo- AiediUirrftaean  shares  have  receded 
1,  and  Oreat  North«rn  i  ;  but  French  OabiMhaMadviBOld  |  ; 
British  Australian  and  West  Indian  ^. 

Mines. — In  this  dapartmant  there  haa  been  a  lack  of  ani- 
mation ;  neTerthekaa  prices  have  been  fairly  supportad  for 
British  ahareg.  Califotaian  and  Mexioan  minea  havo  baea 
nther  preased  for  aale.  Tha  most  important  ehangaa  an — 
Anao  of  81  ia  PtoikUaoafCigrLalMit);  i  ia  Ofootlaaay 
■kd Gnat fHiMd Vor ;  91a Vaa;  ■adinfioalitOaBdainv. 
On  the  other  hand,  West  Chiverton  hai  given  wsy  2  ;  Tiin- 
kervilla  and  Wheal  Mary  Ann  i.  In  foreign  miueji  thi  leading 
featura  iaasednction  of  1^  in  £barbardt 

The  proepectos  of  tho  ^yniaid  Bum  Sttiw  Mpnataia 
Company  (Limited),  with  a  oapital  of  SOO^OOOf  la  5f  duuraa, 

divided  into  OO.OLHj  A  Priority  shares,  and  40,000  B  DofoneJ. 
The  latter,  and  20,000  A  shares,  having  been  taken  m  part 
payment  of  the  pan  haeo  monev,  and  applications  are  now  in- 
vited for  the  remaining  iOiO^JOi  A  shares.  The  property  is 
situated  near  Arizona,  U.S.,  and  the  aaiay  report*  appear 
aafiafawfoiy,  baing  fankhiad  bj  good  aatboritiea. 
Tho  aam  io  bo  po»  to  Hw  tmaon  ii  400.0001  of 
which  100,000ns  required  to  be  paid  in  cash  for  the  ac- 
quisition of  the  interest  above  mentioned.  A  further 
100,000/  will  be  paid  in  A  priority  shares  fully  p,^iil-ii!i,  one 
half  of  which,  however,  and  tha  remainder  of  the  purchasa- 
money,  200,000/,  to  be  paid  in  B  or  deferred  shares,  will  not 
ba  deiiTarad  to  the  vaadoni,  bat  will  ba  depoaited  ia  the  hand* 
of  Ohailea  Oilpin,  Eaq.,  ILP.,  aad  John  Morria,  Eaq.,  as 
taraBteaa,aaUl  a  dividaadflf  SO  far  oaaL  ba*  baaa  paid  on  tba 
remaining  A  ahara  eapitaL  Ko  diridend  is  to  be  paid  on  tha 
B  shares  in  any  year  until  20  per  cent,  has  been  paid  on  the 
A  share  capital  ;    hut  all  profit*  beyond  20  per  cent,  per 


annum  on  the  entiio  capital  will  be  divide  1  between  the  A 
and  B  ahMi^  fa  Airir  respective  proportions. 

'Iha  ohaagaa  ia  tha  ^notatiau  for 
duwaa  bava  boon  aaiUwr  numaroxu  nor 

portant,  and  tba  amoant  of  businets  passing  has  been  limited. 
The  Tobacco  6  per  Cent.  Italian  loan  haa  advanced  I.  and 
Australian  Agricultural  shares  are  i  liettor  :  but  w  e  n  ute  a 
decline  of  1  in  Peel  Birar  Land  and  Peoinsoiar  aad  Oriantal 
Steam  share*  on  tha  vadc. 

Tha  Corporation  oC  tha  City  of  London  aia  poportd  to 
oeive  sabaaiptiooa  for  120,000/,  being  part  of  an  amonnt  of 
1(1 0,000/ required  to  erpct  a  foreign  cattle  market.  The  bonds 
will  be  issued  at  par  in  amounts  of  1,000/,  500/,  and  100/, 
and  will  bear  interest  at  the  rata  of  4^  ptr 
will  be  redeemed  in  eight  yean. 

ExOBuraaa.— Tha  eaehaaga  npoa  Aatwarp  and 

baa  altered  to-day  2ic,  via.,  from  25.30  37',.  to  25.32i  40, 
the  change  indicatbg  a  diminution  in  the  demand  for  tha 
means  of  remittance  to  Belgium. 

Bi'LLiox. — The  following  ia  taken  from  tha  oircolar  of 
Mesira  Pixley,  Abell,  Langlej,  oad  nska,  oa  tiia  traaaafltiOM 
in  bullion  daring  the  weak 

Qo!d.^Tba  demand  fe  rmj  good  tor  the  eanthiani^  andaa  the  atii- 
vak  ha**  Nsa  bat  luil],  tSSyOOW  Ittia  has*  alilriiam 
The  Oneida  haa  brsqght  4S,SO0l  fraa  Vb»  Braails,  and  Oe  Citv  of 
Woihin^D  3,000/  from  Vsw  Tork.  Tbn  amount  dan  on  tlie  SOtfa  lost. 
hy  the  Orerlsnd  mail  from  Aiutralia  (o5(>,l'J0/)  will  all  bs  seM  far 
abroad.  Tb«  laail  from  Mclbourae.  doe  about  tfas  and  of  Pebmary,  is 
briDgiog  o6o,500l  on  Engliah  aoeoont. 

SiWsr. — Th»  lurg*  orders  lately  received  h»ving  t  i  a  RTent  extant 
Iweti  lillvd,  tho  jirico  hiu  slightly  declined  to  tho  nujtaliou*  ^^Tea 
fi«law.  .\  largb  amkii::U  r.f  ll  jro  silver  is  IwinR  reoi'ivcd  f  MUi  t 'liitia ; 
this  in  thiiii,4  t.^^.■l.  fur  ri^tlnirii^-  |:i:rpM,..j.  Tho  AljjMn.i  ha*  bri'-.ii,'ht 
13,(J0O/  (ram  .New  York ;  the  Caliibria  lias  brought  10,0OU/  from  Nsw 

York;  thaOilvef  WaaU^lta  haa teaoghl 74,600/  liaaa  NawTcafe— 

total,  fle.u»r 

Weitaan  DaOaia. — The  BuiKtlDra  has  taken  2i>,000/  to  China ;  the 
deotand  ia  aa^  however,  brisk,  and  the  greater  part  of  the  ooin  to  hand 
U  taken  for  laftriiw  imemt.  We  kate  aaaaiwi  alnntttgimK  par 
Dariaa,  boa  Mew  CUmh^  and  Oalabria  fimn  Mew  Terk. 

Exchaaga  en  laaia  tsr  haakir  dnrfia  at «  Aqa' ii^  la  la  1«M  «a 

li  lU}d  on  all  RasMawdsa. 

[a<li*  Gorortunent  U>ta  Dote*  ramain  aa  laat  qaotad,  viz.,  4  {Mr  Oaota, 
•.'•I  tu  iH)| ;  5pw  Cenla.,  98|  to  t)9 ;  and  6^  par  Cents,,  106  to 

QuoUtlons  lor  Bullion.— GMd— Bar  gold,  77s  M  per  ec  sid :  ditte 
fias,  77s  9d  par  «•  std ;  ditto  rsaiHM«.  77s  U^d  paros  atd;  Sonth 
73s  8d  par  OC ;  Vaiui  Statat  gdd  coin,  76s  8d 


parea.  BOm'  Bai' silver,  flaa,  fia  OAd  to  6a  Oj^  par  oa  atd,  laat  priaat 
ditto,  containing  5  gniaa  asM,  la  U  Baraa  aid,  laakBrieet  llaniaaa 
dollan,  4s  lu}d  psr     hM  friaa.  <)BU4lfaiii  11/taUf  par  hama; 


disooea^  S  par  esnt. 
Tho  aoaa  of  O^OOOf 

England  to-day. 

Aooording  to  the  oSlcial  return  pabliihed  in  to-night'a 
GazetU,  the  importa  of  the  preciooa  metals  into  the  United, 
Kingdom  daring  tho  naall  oadad  Jaanaiy  ii  were— Oold, 
94,S23/;  lUrer.  467J8UL  Ao  eaportt  wtn  Ooid,a7l,mi; 
iUver,  81,925/. 

FaiLUEXs  AND  EitBAK&xuHMJKATs. — The  following  are 
anoounoed : — 

Mr  ILL.  Tolj^  «i  Onat  Wiaahaatar  atnat  baildingi^ 
fa  Oo  Vogadortnda.  LUdllliaa  dtoai  50^000f  or 

60,000/, 

Air    Simon  Attia,   of  17  Oracechurch  street,  African 

merchant.    Liabilities,  20. Odd,'  or  3(>.CW)/. 
Mr  Isaac  Mendez,  of  10  Union  court,  Old  Broad  street, 
merchant.    Liabilitiea  about  20,000/. 
The  abora  three  faiioraa  are  atated  to  be  ooaneated  with 
each  other,  and  the  Timet  atalaa  that  the  OftPaoltdated  Buk 


IB 


be  involT.?rI  to 


3O,00OL 


DRAwam  w 

Approximate  date 
Feb.  1.— Russia,  t87a 

4  —  Miwrlsh. 

H. — liuuiftn  MoKow  lailwaj. 

15. — Kmrptiui,  1.^64. 
UDcertaia.— French  NauuhhI  DofcD'-o  Lo 
North  Genuui  Loan,  IbTU. 
Foraign  and 
itcuos. 


Tns^  1st 


FKIiKUAUy  .SKI'TLEUSNTS. 

T]L'ii^t  Till VI — Kebraary  Uth  and  '27ib. 
.Vo  caul  li.jys — February  10th  and  I'Ht!-.. 
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BANKERS'    PRICE  CURRENT. 


BRITISH  FUNDS*  INDIAN  OOVEBKMBNT 
SEOORrriES,  ic 


DMdcadi  Dm. 

Br;thb  FnxM. 

Prk«. 

Jan.  t  Jolj  i 

S  r^r  L>ni.  Conwli  

r>o  fvT  Acooiml.  Not.  S  ...... 

fl2|  1)21 

April  S  Oct.  8. 

iftd  *  Oct.  A... 
Jan.* Mrs 
Jn.*JalT^  - 
to.  C  Jiiljr  a  ... 
Jn.*JiUy»... 
Apt  It  6  Oct  S... 
Frl>-  4  Aoj.*... 
y.«r.  II  a-pC  11 
JniM  U  Dm.  II 


3  ptr  Cem.  Btrdocid  , 
New  :i  MT  C«Bl. 
IM  M  —  MH«.  Jin.  ' 
Do  li    •>  «...  Jan.  la 
0«j|.  — 


DodMaMALi  Aar.l 

Ezeli«qiierBIIIl,UlinU|%.IlOa  \i*p 
Do  KM.  SMM.  aad  COM  |10i  15«p 

IxpiAX  OoTT.  BKcrsmKa. 

India  Sldck.  liH  "«  Apr.  H74   

Do  6%   Joijf.lMiKXlKH  i 

l>i>  t  %   ....  Oct  iwwlloij  11 

111.  KnMOMl  Pipir,  4%».»|  

Do  do  6  %  Jan.  l«Tt  

Ih)  do  i\%           Mar,  187»  10(4 

Do  ilo  r>  %  Rapes  Dbfi..lN72 
Do  do  li  %  ito  1877 
Do  d«  6  %  do  IM 
DoDcbta.  6%  ..  Aii«.lt«7» 
Bo  Boad<,  4  %  l/UOI..^ 

vooo  *%,  mil  ^/lln^ 

MtMSLUnOCI. 

Bk  oTBacUd  Sk^  %  lut  iyriatS 
Canadlia  4  %  BraM.  nd.  by 
Doniiilai  of  Caatda  In  1(03 

April  I  Oct  1...CarplnotLoil.Bdt,l>l77.4l% 

'   Do       do  l»T8,^%IlOi 
Do       do  1HKZ,44%I(U 


JiUk.  5  July  S  ... 
Jan.  S  ~a\y  i  ... 

April  r-.  OrL  .'i.,, 

Ftti.  Ang.  :*1  : 
May  31  Nov,  30 
Juna  1  Dec.  1... 
JmM  I  Doc  t... 
Job*  I  Dae.  1...' 
Fab.  16  Aac  Id. 
Har.n  Sapi.  30 
Mv.ai8tri.ao 

Aiofl  I  CM.  B.. 
April  1  Oct  I.. 


Jsoe  1  IK^. I 
,  Jan.  b  July  6 

A[>hl«Oct.6..J  Do  do  lMa.4i%L .. 
I  JanJlpf  Jly .Oclj  M«trop.B»tf  at  Wrka.  3i »  BU-I  ...  _.. 


FOR£IGN'  STOCKS,  BONDS,  «a 


Oirtdandal^ 
Dat. 


Jan.  July 
Jaoa  Dae 
Joaa  Dm. 
AprU  Oct 
Jaaa  Dae. 
April  Oct 
Mar.  8bp« 
Jan.  July 

Jan.  July 

A|r(l  O-l 

Jnrie  llt^. 
.Taa.  Ju^> 
.Ian.  Jit'y 
Jan.  July 
AprU  Oct 
Mar.  Bapt 
Mar.  Sapt 
J  ana  Dae. 

Jan.  July 
May  Mot. 
May  Mot. 


Jan.  Jaly 
Jan.  July 
May,  1M> 


Mar.  8«pt. 

Mar.  B«(it 


April  Oct. 

Jan.  July 
Jan.  Jyly 


F«b.  Aug. 
AprU  Ott 
Ju.  Jnly 


N«xt 
Draw. 


1 

1"/ 


Jena. 
Jun*. 
Jane. 

June. 
Jun*. 
J«a. 

Jnna. 

Jan& 

IS7I 

Mar. 
■Mar. 

Apr. 
•Jmi 

May. 

Apr. 

Mar. 

Mar. 


1  '  Jan. 
...,»tay 
[May. 

lAt;*I>(«. 


ArtanUnt.  1808...  6  % 

BraalUan.  UM  ...  4W 
Do  I8W  4t% 

Do  law  .  „  t  % 

Ov  1M>  M% 

D*  ua  ......  41% 

Do  18U  ...         (  % 

Boanoa  Ayrta.  8  % 

Do  IMM   

Do(Daf.3%)...  »  1 
Do  1870  a  % 

Ch  llan.  1843  ......  3  \ 


out 


Jan. 
Jan. 


a|  Felx 


Apr. 
■Jan. 


not  appllaO 
8  Mar. 
S  ,*I>M. 


3  'Dw:. 
Jan.  July  ... 
April  Oct  tm  'Jan. 
AprU  Oct.  ... 
Jan.  Jnlyl  ...  'Dec. 
Feb,  1S71  ...  IfiTS 
Jan,  1 W  n'aa  ... 
Jan.,  li«7  n'n*  ... 
Apni  Oct.  D'ac  ... 
Jan.  Ja'y  1  *Jan. 
Feb.  Aug.  i  Fab. 


CMaf 
Maaa. 


.  44% 

.  7  % 
,  « 

,  6  % 
.  6  % 
,  S  % 
.  4  % 
.  4  % 


D .  1H58 
IK)  1*16 
Do  IW 
Do  1870 
Colombian  ....... 

Duiab.  18X5  .... 

Do 'to  and '61. 
Do  iwil  .™„ 

Do  lOM  

Do  ISM  ...^  C  % 

Do  do,  lfl73-77..  I  % 
Oannblaa.  ISSt ...  7  % 

Do  1867   8  % 

Dutch,  ei.  12 gniild  -^4% 

Ecuiulor.N'rwl.'on.  1 
1 1'rVilonal.l 

(l.-.dWrr.t.r 

Do  ScrcnJ  I*jijc  7 
T).>  ,v.  i(  


IJ. 


8»i  OOi 

as  ao 
«•  ai 
aa  ae 

81  84 

St  St 

88  88 


82  M 

78  W 

llXI  5 

lie  101 

90  92 


ml 


ta  84 


M 


1)0  l«l    7 

Do  ajKM......  

Do  10<M„  „ 

Do  IMS   7 

"'•i'lKi.n^'.}''*."*"** 
ntach  Mallooal 
Sthnct,  Enc. 
Scrip,  all  paM  6  % 
Da  do  «UI  p«M  a  % 
OlWk,  l8S4-tt, » 

Conpona  ......  8  % 

Do  Cficpi-na  ... 

GuDCtiTinlit  f,  % 

Do  iMia   0  % 

Honilurns  Govrat 

Itiuliriv  LmbJO  % 
IK. 

Dr,  UHU 

Ito  lK7i)   

lUlUn,  lh«5    S  % 

DolsHT,  2ndl««,  i  \ 
DoMarem.Bail.  4  % 
Japan 


73  74 


7!l 


Jwm  Dto. 
Joo*  Oac; 


Mar  Mot.' 


a  %ua  104 

 s  %i  u  u 

Do  im  ... —  t  K  r  a 

I   Do  Anc.-I'Vaach  8  %f  .» 
MoBiividn.earpa.  8  %' 
v<oarl>h,  Iirperlal  S  %  88  I« 
KewOraoada.  

I    D^   3 

'    Do  lifffTt^O  ... 
<   ,,  II.ii.iWnu.1 
'     \  'll(rt»r.)f 
.N. 0.rni.iti  (  ■■iifr- 

dtrat-'n  i.tn^. 

ti.tlj.)    IS  'v, 

I  DudvWpald.  4% 


S41 
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FOREION  STOCKS,  BONDSb  *&->GMltei«t 


Dl»l.l,n<i.^^^«'. 
Doa.  lag. 


Jan.  July!  t 

Jan.  July  ... 


Jan.  July 

Jan.  .luly 

Mar,  Sfpi- 

Jin.  Jalf 
June  Dec. 

May  Not. 

May  Mot. 

April  Oct 

AprU  Oct. 
April  Oct 
April  Oct. 
May  Hot. 
Feb.  Aag. 
Jan.  July 
Jana  Dae. 
JuiM  Dec. 

Jan.,  1«71 

Jun«  Dae. 


Jan. 


not  ap|  U«d 


'KoT. 
'Mar. 


■Jan. 


'Jan, 
•July 
•Jaly 
ait  •Aas. 
•Fab. 


1 


Jana. 
Apr 

Apr. 

•Joiy 


AfTii  Oct.  n  IS 

J-in.  .Iiilv  ... 
April  Oct 
Mar.  Sept 
Mar.  Bcvt 
Jan.  July 
Jan.  Jaly 
Jan.  Jaly 
Jan.  July 
AuL  July 


Coop,  vm 

Conp.  INM  nol  applied 
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NEW  I/)AN  SCRIP  CALLS. 
Fab.  1.— Frooch  National  Dcfenoe  6}(,  1870,  2^1. 

North  Oersuui  ConfRdermtim  H,  UIOlMML 
24.-  —  IW. 

6jt,  1870, 10^ 
[OtawBl  ^  an  Otn  Dsfs.] 


r,  Pbrt,  ana  ( 
MMnpoUt&D  Htr«et  TiiMSyiu 
Ocakn  Maxine  In'.aruiM. 
Fsb.  1.— City  ot  London  Brewery. 

BmIc  of  Egypts  City  Tenniiini  HottL 
London  and  Brigbton  Bailway,  London  Bri4p> 
liOndoB  M>d  ProrinoU  Marine  Io*urano«,  Londoi  Amo. 
MuehMtwr,  Boxtan,  Ao.,  R«Uw«j,  Derby. 
Thflis  MlflH  iMinBSiL  titlrihw  Tavern. 
BnAbrf.  BBdMUn,  u^Uli  Baflway,  King  *  ( 
Idto  and  ShipVy  Railway,  Kin|;'*  Crow. 
LooduD  and  County  Bank,  City  Tarminoi ! 
UnincMlliariiM^  Oite  Tarmiiiu fiotsL 


DIVIDKNDS  ON  FOBEION  GOVERNMENT  SECt'KITI£S 
SUB  NEXT  HONTB. 

U7L 

VA.  1.— Ooatomala  5%.  M^aC. 
JapanoM  iH,  IHTO, 

Moorinh  r-%  )«fi2. 

llu.H.-,i  iri  .\i;(;h>.r»utrh  ."i  j,  1870. 

Torluab  Uuitruiitoitd  'i  t.  lHoi. 


PUBLIC  COMPANIES. 


STOCKS. 

MoHttvldtan  (i  /"  r  C\rit.  L»vi.  — ^Boiida»  TflprniiCTitiiig 

•i>.l<N»/.  have-  fxN'ii  j)urcliiiKisl  nrifi  r.iii.  i'l!<>il. 

,\'      '.■.r.'M;(  Lmii. — Till'  iiiipli.'atii  11  i;,t  closod  jTastflidij 

for  L"ini>u.  iiinl  cL'Kes  ti>-iiiiy  fur  tlic  (■■unitry. 

l^-fiiiii'ii. !■■:.,  i,,:vnimint  linn  Untlija  Annnil'i.  —  Buniia  for 
i:!.;iooi'  lias.-  Ik  i-u  (irawji  for  r>'puym»-'nt  ou  the  Ist  .\].ril. 


HAILWAT  OOMPAKDBSL 
MatuAetUr,  Shefidd,  and  iMeabuUrcr- Vbe  2|  per  cent,  per 
aimum  diridtsnd  was  declared  at  the  Italf-jearlj  meeting. 

BANKS. 

CoMoiidaUd. — It  ia  statol  that  tke  bftak  bag  suataintnl  a  loss 
of  nearlf  80.0001  ligr  the  lulaM  d  mmhulaiBtiMMogMdar 

trade. 

il.lc  profit, 


[ustraliau  f 'hnrti  ri  d. —  AvailJiliic  liroht, 
Tbe  diri.H-tors  ]>ropo>i.>  a  <livi<liTiil  nt  llio  nito  of  7  pvr 


Knqlisk,  Scotlinh,  and 
25,42>1/, 

cent.  p«r  anniii:i  on  tlir  ]>ai'l-u|>  l  apiiul.  which  will  ri-<|uiro 
'2].<hK>/,  learing,  after  an  appropriatiou  of  1,U0U/  to  premiaes 
iiid  tumittve  Moonnta^  th*  turn  cl  to  be  carried 

f(  (rwapl. 

IJ.ill.'t,  Camnm-'i,  and  Co. — A  further  dindeod  flf  Is  in  the 
pound  ^making  lOs  4d)  is  payable  to  tb«  crediton. 

London  and  CofMty.—^Die  directors  annonnoe  the  usual  divi- 
dend ot  6  per  cent.,  with  a  bonus  of  3  per  rent,  being  tcioe- 
ther  9  per  cent,  for  the  half-jcar  ending  the  :3l8t  of  Dcocmoer 
last.  This,  added  to  Uie  Jnne  dividend,  is  equal  to  17|  per 
cent,  for  the  year  1870,  and  the  amount  carried  fonmdto 
profit  and  loss  new  aooonnt  will  be  4k900L 

iVaiioan/.— The  adopted  lepoitsi  atailal  fhs  pniSt  for  Oe 

Saat  half-jrear.  with  ifiS^  broii|^  forwanl,  at  SSSmt,  and  « 
ividcmd  was  decaved  fbr  that  period  «t  tbe  rate  of  7  per  oenk 

Sir  annnia,  free  of  income  tax.  It  was  also  decided  to  cany 
SOOitoiwwvsbnd  IjnSl  to  profit  ud  loM  aevMooak 
Thenport,  which  was  adopted,  meutwmed  that  the  deeUoo 
of  the  arbitraton  in  tiie  sffsir  ot  tbe  Londoii,  Ohathaa,  and 
Dover  Railwaj  baa  had  tbe  eSMil  «C  liberattng  oapitBl  hitherto 
liK-kol  up. 

North .  I  IViftm^Drndend  dedand  ait  the  nte  of  6  per  cent 

per  annum. 

StaffordthSre  ./cuHf-.</'.fll'.— AviiiliiLl.'  profit.  15,M0f.    Of  this 
7,00(li/i*  u.M.-,l  to  r.'K.Ti-.'  ithuB  iucroas.Nl  to  42,00(V).  <i..V'.!W  is 
appliiil  to  till'  jNiyini'iit  of  u  ~\  pir  Lcut.  ijcr  auuuiu  iliv  I  i<  uil. 
l.lIIHI/  to  thf  jmn-luUM!  of  IjUsiik-sm.  :iuii  7»1/  i&  cuiTiiil  forwiirJ. 
FINANCE.  CREDIT.  A.NU  DISCOUNT  COMPANIES. 

hnglislt  and  Fwtign  Crtdit. — ^At  the  meeting  a  dividend  at  the 
rate  of  61  per  cent  per  amuiin  was  dedarea ;  soiplus,  il6/. 

NatUmal  J>uemUj—AJt  the  a  dhidend  at  the  nte  at 

17  per  cent  per  annnsi  was  deolareo,  free  of  iaoome  tax. 

-Vic  Ztalaud  Tnat  and  Loan. — At  the  IBiStinj  KE  inlerilB 
dividend  at  the  rate  of  10  per  eent.  per  amraiB  was  dedared. 
ASSUltA.NCE  COMPANIES. 

lyituhm  iiml  Pri'i  incui!  Mitnue  Iiuurancf. — A  dividend  at  the 
rate-  of  10  per  o  ut.  per  annom  ia  amiMmeedi  and  UMMM  ia  to 

Ih>  uiMcii  to  thf  rosci've. 

l.ntrji'^/l  Murine  l/is'innrf. — Thi;  uii'lerwriiiiiL;  account  for 
]S»il' vi.'SiilttMl  in  a  htavy  loRti;  hut  that  of  ls70  l.i.iii  fair  to 
show  a     H-"i  profit. 

Ocean  Mjriiir  Ih-^uran'-r. — The  availalilo  lialamv  sni mnttt  to 
88  ,;it(>/ I  after  payment  of  th<?  interim  diviilfU'l  «  f  li'jMl/  in 
.)uly  hiHt  .  iiutof  whii-h  it  ia  propojit-d  to  jkiv  intorcst  at  the 
nit.  il  i»  r  nhiiro  and  a  bornin  of  -JOs  ;  to  a<hl  l.i,<tO'l/  to  the 
rt  f^i  rvo  fuud.  LncrL-xiiug  it  to  90,UU0<i  and  U>  carry  forward 
Then-  uill  remain  ibeanoC  UMWiwIieabte  te 
the  risks  of  lH(i;>  and  1870. 

Thetis  Marine  Insitrr.uei  — An  interest 
5  per  cent,  per  aniniTu  i.4  iiMt:tii>d. 

L'nivtT^tii  Mil!  :'!'-  y,is!.riii,v .  — The  net  premitiUM  rt»''-ivd 
dnrinjy  thi-  yi-nr,  after  dcductirii^  rt'  inmirances,  Jtc,  aiO"initi-d 
to  iJSil.lHl:!/,  wliilc  ihi'  paymuntB  of  1' issi>h  and  I'laiin-  diiriiijif 
the  same  period,  "a  account  of  1S70  aiid  previous  ycarw.  liavc 
been  lHl>.534/.  The  buLince  to  the  cii  iil  f  iin  omc  an  i  i  x- 
penditure  account  liat*  incrcaseii  from  li>o.i>3;U,  aa  f«r  hint 
oalance-shwt,  to  22ti.422/.  The  dirix-tor«  re<N  iuiuieii<i  tlic  pay- 
ment of  a  dividend  of  78  Od,  and  a  bonus  of  2ii  (id  per  share, 
fr<N-  of  income  tax,  msldi^  with  tiM  dktribvtloB  mjwif,  12| 
per  cent,  for  the  year. 

MISCELLANEOUS  CO.V1PANIES. 

Auilralian  Agricmlturt.—An  interim  dividend  at  the  rate  of 
5  per  cent,  per  annum  is  announced. 

liiilifh  Shtjf'iurmr.i. — .\  dividend  of  5  JKT  Cent.,  niakin);  with 
the  interim  di^ti  ihitii  .11  7\  per  cent,  for  the  pa«l  year,  bust  been 
dechired.  lO,(H«i/  in  plai  ed  to  depreciation,  and  2,428/  carried 
forwanl. 

//(x^x/'/r  TiU'irajili  lI'orAj. — Tlie  report  announeci)  that  the 
profit  of  the  year,  after  writin^j  oif  20  per  cent,  for  depreeia- 
tion  of  the  works  ( l-'-"****'*.  and  the  whole  of  the  iireliiuinary 
expenses,  haw  l>een  34j.440/ ;  and  that,  afttu-  deducting'  the 
amount  due  to  Mr  Hoojht  in  accordance  with  hi«  rontra>  t.  the 
net  lodance  in  2  t.7s2^  of  whli  li  li.'JoO/  wa«  difitj-ihuted  on  the 
1st  of  .Inly,  leavini;  H.."io2'.  out  of  which  u  JiviiieUil  i-  ■!.•  ■l.ir<\l 
for  the  !-ix  nioiitlis  of  1(1,  <id  j.er  share,  or  at  tlie  rate  .il  1 0  j.er 
cent,  per  annum,  whii  li  will  alisorh  1:!,12.V.  and  lea\i  !o7/  Ut 
lie  carril^l  to  the  formation  «{  a  res.-ne. 

Iminiti  td  I iidiinlrifil  /''<  >  j7i;iv«.  — llalf-y.-jir's  receipts.  ^,22."i': 
]>rolit.  3.7."tlW;  which,  added  t' 1  tiie  previ..us  t-ilt  plu-.  leuxcM 
•  !.0  Jo'  available.    A  5  i>er  cent,  divideud  absorb*  ^120/. 
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Liuflfum  ManHfat  iiirin'i. — ^The  report  Atm  •  net  profit  for 
the  rear  of  14.962',  to  which  1.767(,  dM  bahmee  bro^ht  for- 
ward, h»B  to  b«  added.  The  directors  rooommend  tSe  pay- 
BCul  of  »  dividend  of  13  per  cent  for  the  twelve  month*, 
]«iTjng2.00Wtoboadded  to  Uie  nMrre  fond,  ud  1^  to  be 


md  SI  Kitth'irinr  Doris,— AJk  the  mcntnig  a  dividend 
at  tha  nte  of  3  per  cent  per  aannni.  Ana  of  jnooou  tax,  wns 
dadarcd.  ImriaalSjSKl  to  ba  aairiad  to  naarab  irtdck  now 
aBoaBl*tol66«&8L 

Mm-hmit  AHyan'iy^iro  Btadm  difidend  k  to  ba  paid  Chig 
balf-y-mr. 

Milhral!  D'k  I\ — Aj^  umw  of  6  per  cent,  mortgage  (lel>L'nturL'H 
to  th«'  Mtfnt  of  "i5<i.(XKV  is  announced.  The  net  retums  for 
the  current  jcar  an'  i'><ti Minted  at  27,876i^  iHlila  Ooify  IS^Tltt  il 
required  for  intercHt  on  the  debenture*. 

ATOxfrn  Bmfherit.  UmbeMb  Good  baa  beaa  appoiated 

official  liquidator. 

Nttada  FntlM  IVopertiet  Tnut. — Creditors  most  tend  m 
fheir  dainu  to  Mr  Jamea  Ford,  tbe  official  liquidator,  hr  the 
28th  Febcaai7.  tha  M  MhmIi  Mag  ^pdktod  for  tha 


IMMnvf  nhtM  Telf graph,  rJmM.—OnXtbon'  dalma  must 
be  Ibrmadad  to  the  liqnidators  by  the  13Lh  Febroiny. 
mdhno  companies. 

ylnfj/n-f/ri/iaii.— A  oall  of  2i  6d  pat  aharaia  pajaUit  on  tiia 
23rd  February. 

Cf>f  Commrrctal  C<mctf» 


AN\'ir.VCK.MK.\T. 
wn>\  tbi>ocoforwaH,  mODf  j  orders  m&j 


msT  (U-TICE 
On  the  1st  of  February  n»x 
be  obtained  at  nj  money  order  ntBc«  in  tb«  UniMd  Kininlom,  payabla 
•t  anytpUce  In  Xorth  Oormauy,  Bitdon.  Bavaria,  WortombQig,  or  Loxam- 
hotg.  Tbe  eemaWaa  efaarmaUa  wdl  b«  threefold  iho  eoBsiHioa  on 
ialni  away  oidere,  ^ :— On  snnia  not  aaoecdtng  21,  9d ;  abeva  2^  and 
avt  aaoaeMay  K(  la  6d ;  above  5/,  and  not  exeaadiDg  71,  3*  M;  aboro 't, 
mil  Dot  awaedhn;  10/,  S«.  So  singia  money  order  will  be  innetl  fiir  a 
bipher  rom  than  Wl.  TV:*  iwae  of  nionoy  nnlT*  in  North  Germiny. 
Railrn.  T5iivar:ii.  Vru'trmtir.r;^.  and  Ijux^mlnir-j^,  puv'ibln  at  nionpr 
order  offleae  in  tbia  oonotrr,  will  tlao  eommonoe  oo  tlia  lit  of  Febraary 

POKEION  -MAILS. 


AmtrmlU   

Bn/tl,  I3ueit«i  Xjit%  SBJ  Mmile  \  iilfr»  . 

nrmil.  M.Mit"  VIHeo.  «  d  V.il|,fir!ii«i  .... 
lliltlak  North  A«rrtai  («xnfii  Canada) 
GmmiIn,  hv  Caniiiila't  piukft 
PIttn  ri\  TlTnl.  i!  St.itM  ... 
Cmf»  do  VrrJu.  hy  il'nill  plrkrt 
Cap*  of  Ooul  Hop«  *tvl  Aicvi 

Cataa.  Cqrioa,  and  stncapan,., 


D«i|i(itdi  6r  Ktxt  Mall 


Nest  Mail 
Doe. 


'r.la  Br  O'lhl   

^  by  Fnriich  r^lL-k'  I  F^b 


Itluii  '*   


MalU    

MaQ^ttius,  *  V  Frrnch  p»i  kct 

IfaUl    _.. 

NevfoaDlUal.. 


tia  a<wUiaiBpl*«.. 

  —  feh. 

..n........<>.   Jnn. 

ria  Manrilln   Fei>. 

»l»  Pljrmnucta    Fch. 

  Jan. 

(F-b. 

vi«!)a  i  Frjnetfffl,  ■  Ki  t) 
(Fib. 

»la  S  'lilhamf't  'B...  KcIk 


'la  Llvvpool 
Tta  rbna-'Blli 
(Neo  Toit) ..... 


(W<«Tark) 


Portnzal,  b^  Dnall 

THlta,  dltti  ...  „. 
81  Btlna^  

OUIIad  Atalaa.  hf  Coaiard  paekcl.  via  Onft. 
Mna  by  Caaan  paekat.  *ta  r 

IMUa  ff  Inaiafl>  patfcafa.  

W.OMa|of AMra.Madaira.k'^.'aiurr  I>liin4a ... 
Weat  lnd>«a  and  Pse  flf  <««c^il  H«nJuraa)'..~. 

IraOmrra  and  Ihwrta  rahrllo   

Port'^tt-I'rlnc*.  Vara  Cmet.  ar.il  rami  l™  

Biata  Karha   

li«»l»o     

Babaoiaa,  tI*  Maw  Totli  ~  .Ian. 

Tfa  flMtX   Wlb. 


J 
Fab. 

Un. 
Jaa. 

rak. 


Fall. 


IH.  Jan.  9* 

27.  t;  F'b.  31 
i».  a.  Fob.  Ifl 
IN,  a.  Vi^,  16 
E  Feb.  S 
27,  K  nrnrduit 
2S,  a.  Y'rU.  8 

2,  a  F.b.  :f 
2*.  a  ' 

8,  a  Fab,  I« 

II.  a  Fai>.  11 
t,  M.Jan,  it 

17,  ■.'Fab.  a 

n;n^«o 
a,i^n«i  M 

<  B.Fdk.  IS 

J7,  a.  natnlua 
17.  «.  Jaa.  it 

!i,  a.  K»K  12 
»,  a  Ffb.  H 

IH,  t. ) 

21,  a.  '  oVanJue 
2L  a  \ 
SI,  «.  Fab.  16 

27,  a. 

II.  a.  Fob.  12 
>.  It. 

M,  a. 

a,  a  ,.. 

6.  a.Jaii.  2^ 
$,  H.  Jaa.  2N 


91.  I 
1.  K.  Jan.  ^ 
2Hk  a.Felh  7 
11.  fcFafc  8 


M.\ILa  AltRIVED. 
L*iK4r  Uans. 

Ob  JannaTT  n,  from  lawt.  CntSA.  Ar»Tn.>i  i«.  ic.  ria  BHrdlat— nri  bann,  Nnv.  3n ; 
Borklianpliin,  Vt;  lavare-rirll'. lO;  lianr<lln,  19:  NilaDii,  ]•<:  Hy'imy,  iHe.  .1: 
|«albna>iMi,  H:  GraUmr.  »:  Qiindx' Iff.  «;  11'  art  Town,  3:  La  'iKa-lon.  3; 
Adalaida,;:  CiIe«(ia,X8i  Uuoiaj.Sl;  Mairaa.a>:  Co <iinb.>, ST s  P.iint-  a-tSalK 
atl  Boae  Koait  Utl>ia«a|Mil«,  «)(  Faaaag^.aai  laUvU,  IS;  Adaa,  Jan.  7; 
AlvawtHa,Mi 

Ok  f aaaaty  St.  tnm  BocvB  Axiaiea,  ftr  OaMi— lUa  da  Jan'  Iro,  Otr.  23 :  ItDanoi 
Ajm.li:  Uauta  Vidao,  17;  Bah  a,  Sfl:  PanaaiiHiiM,  90;  Si  Tincanc.  Cape  da 
V.r.l.,  Jan.  7:  U.b  n,  la. 

Oa  jM'imr,  JS.  fr  itn  Nuaiii  AXKKicjk.  p-t  Wlaeoml'- — Panana.  V-r.  30 ;  Cnlon.  31  j 
Ik. I.  II  .1,  .  l'>:  <  lu.  if  ..  ii;  li<lr«i:.  7;  N.-W  ^..Tk.  II:  fhilAdcUIJa,  li);  llaiull- 
Ijr    II    T  i     tir.  'J:  Mrj;t>i,7.  IVIlK*  tUlwird  U1  iikI.  :l  :  llalilr.  2. 

On  Jatvjiirv  ram  N-'UTT!  AMklilc*.  imt  raUliri*  -It  .»'o,i.  Jan.  It:  NaW  Yiirfc, 
12;  l-ini.i  i  ll  iii«.  ;i  .  .s,ri  Kr .nc.iK-u,  :  Vl.iula,  ll.f,  in:  il..ii,llii,:i  l  i.  M..n. 
(real.  In  .  iy-i#i>fi  !i- 

On  Jannar^-  jl,  (M,m  Cki-k  nr  ri<t,n»  II<ti'i:,pcr  lJiit*in—Cap«  T.iwn,  llac.  2tl;  Bt 
Ur.a<  a.  Sn. 

On  JaO'ia  y  21,  frnm  I?ii>ta,  AutXA.^UEt a.  Hjc  ,  via  SooUiamplun-  <'  ilcu'ta,  l>fc. 
B«aiM».M:  .aadiaa  S;  lajciiallta,  U;  AdaB.31t  Baai,Jiii.7;  AM(aadria,at 


On  Janaarr  as,  haw  Wan  Coaar  o*  Anna.  Mr  HHmIm  laurg.  Orai  9 
Ceaat  CaaUa.  aS;  Biam  Uoaa,  Ja%  1(  Ha.  OkH,  4t  VilMrifik  »t  < 
H'da^a.  lit  aathani.  OaaWa.  B. 

On  Jaoaarr  BL  has  WeaRB  Aanwt.  Mr  OMy  aT  Wiawtiai  ftidwhlaa, 

Ifland,  7. 

On  January  iX.  fmm  yorra  Amiiea.  par  TTorth  ilaHitaB~VMI>e>  I 
Chlcaei.  II  :  Datroit.  12:  Partlar.il,  14;  n  i  III  II  111  IflaMlWI  U|  1 
13:  Qaabae;  IS;  Toraaca.  11;  OtUwa,  13;  81  Jaka.UL 

Oa  Jaaaarr  aMiw  Hmm  Amana,  aw  CterafWHiMaHaa  9mt<m,  < 
DMrit,Wt  VawIM;U!  PMkMalfUMSi lla(MaB,ID|  CIMnn,iatl 


COMPARATIVE  AVBRAOES  OF  QUAEi. 
Tk*  foll-iwiar  la  a  atataoHBt  (iMwIaB  ibi  faaattUaa  e^ld  and  iha  awan  priea  ef 
a<  raealrad  mm  Um  Inaaaetora  and  Oaoara  at 


BriiM  C«rn  (liap«rl«l  Baantll,  aa  naalvad  ftaai  Um  inaaaetora  and  Oa«an  at 
SiaiaaL  eoaranaaUy  taiaa  A«af  On  fllk  artMlh  TMgSkoaii.  0,  lalkaweak 
liilTM  11  m.  ml  fir  ttii  iimnMilii  Tnm  li  Hi  jtm  tnm  IIH 


Qu*!m7!a»  .linili. 

AaKKAOK  Paieaa. 

Whittt. 

Barlaf. 

oir. 

Wbaat. 

Ba  Uy. 

Oaia. 

qra  hah 

f)n  ba^ 

qra  bib 

i  d 

i  d 

a  d 

1971   

71.1SJ  0 

75  1W1  2 

3 

62  » 

M  It 

TI  9 



iM.«a  « 

lUUKI  7 

4,7111  7 

i-l  II 

3*i  2 

31  10 

1M».  

7li.K70  4 

*7TH3  3 

4.7«i  1 

,'i3  4 

4«  7 

2>1  4 

itm.  

IP  .'.SI  f, 

BT.iHID  S 

9,2'»i  fl 

42  « 

S5  (I 

r.7jii:)  3 

U.kK)  7 

A/'iivl  2 

4r>  !i 

AVKRAOK-S  OF  GRAIN. 
The  f  tltowlnir  la  a  atataatent  aliowlaf  tlia  awutlUea  aokt  •adthe  aaaraca  price  of 
ritlaa  Corn  (Imp^d  laiaaaraK  ai  laealvae  bam  Mw  laapaataM  and  Oawia  el 
»cl«a.  eneforanahly  to  t>t  A«t«f  llw  Will  aid  IBUl  ▼l«llla.  CMk  <K  IB  dw  waA 

Jan.  21.  1171:— 

Qnantliti'a  Bald,         Aaara«<a  Priea. 
qra   buah  a  d 

iniaat  „m.  ai—immiMiM  71.131  0    M  • 

t  SB  • 

a    ai  a 


CORK  IMFraTED  KSV 


TheMlowlBB  la  aa  anaimt  akaalnc  Um  qaandtiai  M  Iba  aaawnl  UM 

and  Maal  importad  laie  aa«ii  dlalalon  of  Um  IMlad  Kl^dlMt  and  tba 
al  Untlah  and  forei.  n  Com  and  Maal,  of  Ilia  iMHktadk  eaM''*d  JkBB 


UadaotOam 


Ktatdom.  ta  iha  weak  andad  Jan.  a,  lOT :— 


! 

Qoaa  iiTiia  laroam  nrao^ 

R^Jaad 

lailland 

Iralaad, 

Tha 
United 
Xlngdai 

oriUib. 

CotoBlaJ,  Talal 
aad  Bx. 

ai^^^a^M  1  a^AA^J 
raraaa^  paava. 

Wkrill   

llalliy   

UaU  .....„..„.„..„.. 

ttj»    ..... 

I'aal  .„  

Indian  oora  ............ 

l}««r  L<r  bliciE  

7488 

1,370 
M*? 

::: 

iSSal 

vna 

■M 

*"ioo 
a,«i2 

Z 

awlf 

T\ 

ai 

iShbI 

WTO 

7JB7 
T2,a5« 

-  1 

»; 

•a 

IBB 

rs 

E 

ewla  1  ewla 

dJiW  Mm 
Mo^  uia 
laa  4«87 

!  -i» 

...  i  m 
ni  m 

daalTa  ol  malt  ..i 

Whaahnaal  or  Sour... 
Bartaf  meal............ 

OaloMal 


Total  e(  Baal   „. 

TatalafaarakagaaU 


383,412; 

177  J7t 

1  ' 

«m.m 

1S.IIH 

Z7>10 

i] 

18.U1I 

••a 

z  ! 

aUTS 
"*M 

«7 

avjis 
M 

««a 

S7,2B7 

W.I9l> 

19.277 

Ssn.isT'i 

177J70 

177  J7» 

.|ajir>t 

l'ai7 

!.l.«8( 

1  V* 

1" 

... 

qra 

qra 

qra 

COMMERCIAL  EPITOME. 

FRIDAV  NIOHT. 
The  capitulation  of  Piin:H  !ia.s  liii^l  .m  imiiortAnl  influence 
npon  the  grain  trada  to-<Liy,  and  the  tandencj  of  the  quota* 
tions  baa  bean  iqiwarda  for  all  deaoriptiona  oi  prodnoe. 
Tranaaetiona  bare  been  aomewhat  Ibnitod;  nenarUteleBn, 
)i-t1,l,'rH  luivc  (Icniandcd  an  advance  of  la  per  qnarter  on 
whejit,  (ill  on  ojitH,  ami  Is  mi  inaizi',  in  anticiimtion  of  large 
ahipmenta  to  Franc*;  at  an  .  .u  lv  ilaUi.  Flour  has  l>een  in 
active  AmtmnA^  and  bairela  ba,vc  advanoed  to  298,  the  quota- 
tion fw  Back*  beinf^  39g  per  280  THa.  Bariey.  beana.  and  peaa 
ar.>  lii'lil  at  cxtn'ini-  r.ih-^.  Thi-  wi.-l;")  tmpnrl^  ..f  forei|fn 
and  eolouiul  prutluce  into  Ixiuduu  have  amuiuited  U>  6,780 
quartenofiAflat.  iSaO  bailer.  8,830  oata.  and  12,850  banrela 
of  flour. 

At  Liverpool  and  Wakalald,  tbia  Bombigv  tite  vbeat  trade 
nded  steady  at  liaiDg  camaoiaB. 

The  Limvool  cotton  nKfcetma  qoicAin  the  aarly  part  of 
tba  waek,bitt  <m  Wadaaaday  tba  denaatd  iaewaaei,  but »  good 
baaunaaaliaadBiee  baondoaAalaaadnoMaof  HtoHperlb. 
The  total  sales  are  94^980  balea,  of  wbich  the  tnde  have  taken 
68.080  balea;  spcoolaton  aad  eiportcfaaM'TO'  Tbeimporta 
for  tbe  week  an  TS^nS}  UMaelail<mrla,in,182  bales:  and 
to-daVa  atocd^  ia  oatimated  at  MMwbaka.  Quotations  for 
a  . —  a  »_aj  a-  a  "  Idparlb;  Biwt  Indian, 
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id  per  lb ;  and  Bengals  remain  onelianced  rince  luA  Triday. 

Ti>-day  the  market  (.  Ihsi'b  iiuiot.    Sales.  l2,O0O  balt«. 

The  following  ri'tiim  shuws  the  quikutitios  of  cotton  im- 
ported :inil  I'xp'jrt.il  at  ilu'  various  ports  of  the  United 
ICingdoul  dui-ing  the  week  ended  Juuuary  2t>,  1871  : — 

Importad.  Exported. 

Ain»ric&B  balM   41,352    6,21G 

hnz>\UD   9,818    2fl2 

E»it  Indian                              13,2«9    7^3 

EtgrptUn                                16,698    169 

JliMidlMIMM                                618  .........  117 

Total   8I,78S    1<,0« 

At  New  York  ou  th<-  cnmmt,  niidiilin^'  Upland  rottm 


was  quot€>l  at  15  J  t  ents  ixt  lb. 
ForW'S  aud  Co.'b  cireular.  the  e: 


Aeeordiiii,'  tn  Sir  CliarleH 
xports  of  cottiiu  fnmi  B'liuluiv 
to  Derenilier  Rinee  the  opeului'  of  the  seaMuu  hii<l  ixeii 
l,»»7!i/t2S  bales.  aiL'ainst  l.ltt,095  biUca  ;  .  f  th.-se  ttl8,<;W  were 
from  (ireat  Britain,  against  &71,945  bales  during  the  corre- 
sponding p<.>riod  in  1800. 

The  colonial  produce  markets  closed  to-day  with  a  fair 
amonnt  of  animation.  Sugar  was  firm,  though  the  transac- 
tions in  raw  goods  were  not  very  large.  C<>ffee  shows  an 
advance  of  Is  to  •2«  per  ewt  on  the  week.  Tea  is  unchanged 
in  yalne,  with  a  limited  business  passing.  Sago  and  tioe  MTe 
been  in  NqoMt  at  ateady  currencies. 

TIm  anneirf  !■  dated  Hwraoa.  Jao.  7 :— Glared  atupuv— The 
demand  for  low  gnded  deaeriptiona  noticed  in  our  uat  report 
was  but  of  abort  duration,  beius  checked  by  the  lu|^  preten- 
sions  of  hidden,  as  well  aa  br  the  much-rednoadelook.  ^c«8 
varied  from  9^  n  to  9}  rs  for  No.  12  for  eumnt  qualities, 
below  No.  10,  whereaa  the  few  remaining  lota  of  dry  ni^rB 
obtained  10  ra  and  eren  lOi  rs  for  No.  12.  The  tnmaactiona 
in  old  sugars  having  been  very  insignificant  ainoe  the  latter 
part  of  the  p^ut  irx  mth.  the  market  for  new  produce  not  baring 
opened  aa  yet  f^r  want  of  stock,  we  can  only  give  the  foUoW' 
ing  quotatiooii,  which  are  baaed  upon  the  last  sales  effected, 
▼iz. Nos.  7  to  10.  '23a  5d  to  25s  8d  per  cwt  of  112  lbs;  Noa. 
11  to  12,  268  3d  to  2fia  0|d.  ditto,  llie  stock  here  and  at 
Matanzas  amounts  to  19,176  boxes,  against  67,433  bozos  in 
1869.  Of  MoacoTado  sugars  of  the  old  crop  no  stock  is  left  in 
the  market,  asither  of  Centrifugals  in  hhds  nor  in  boxes.  Of 
the  new  crop,  small  parcels  "f  both  claases  have  already 
app<^an>d,  which  met  with  a  r»;adr  sjile.  ttaj-  at  9  rs  to  9|  rs  for 
Hlisoovad>  H>K  and  at  9^  m  and  &i  rs  for  Centrifugals  in  boxen 
Bba.  lu;i-'.  Th  '  >  xiM>rtii  from  here,  Matanzaa,  Cardenas,  and 
Sagua  la  Gnuidc  durini;  tbi-  lust  month,  were  distributeti  as 
follows,  vis.: — To  the  United  .States.  :C>.571  boxes  l.i)75  hhdti  ; 
Great  Britain  and  a  market.  1.779  boxes  ;  Bel>^ium.  193  bi,x>n  ; 
Spain,  1,577  boxes;  South  and  Central  America,  and  other 
narta.  480  lM>xe«— total,  39,900  boxes  1.075  hhdg,  against  ".^.iilt 
boxes  3,825  hhds  same  month  last  ye&r,  and  the  aggregate  "f 
exports  from  the  ahore-mentioned  porta  snm  up  to  1.677,373 
boxes  and  340,019  lihda,  agnuwt  1,06.000  bona  and  887,355 
Ii1m1«  in ' 


I    ItieaaBesedu  dated  New  Toik,  Jan  18:— TbeaoatBolaUa 

f>.«ture  of  the  fniar.'  ial  RitnatiOB  lathe  accumtilation  of  cur- 
rency at  this  centre,  with  the  consequence  of  an  easier  feeUag 
in  the  money  market.  The  renewed  activity  in  stocks  for  a 
riae  in  prices,  however,  affords  employmant  lor  an  immwnwe 
amount  of  currency,  and  thus  prevents  that  yielding  in  the 
rates  for  acct)mm<>datiou  which  woiild  otherwiJie  dKubile^ts  t^ike 
place.  The  demand  for  mercantile  poipoaes  is  moderate,  ainoe 
there  is  little  dispositiom  on  the  part  of  hnyen  aa  yettoaotiei' 
pate  their  requirementa,  or  extend  their  apantknia.  The  rates 
for  call  loans  remain  6  to  7  per  cent.,  while  the  diaooont  rates 
of  prime  and  good  paper  vary  from  7  to  10  per  cent.  Trade, 
as  a  whde,  oontinoes  rather  slow,  though  tbore  are  indications 
<  •{  coming  actirity  m  aooM  departawata,  whieh  aia  Kkdy  to 
111  r.  ime  more  strongly  marked  with  the  restoration  of  decided 
iiK  iictury  ease.   Gold  has  ruled  tolerably  steady,  with  little 

demand,  tntfib  for 
tirm. 


,*s  indigo  report, 

dated  Cakotta,  Dec.  27, 1870 : — In  ooaaaqtience  of  the  Christ- 
naa  hfllidMa,  and  the  urgent  reqnest  of  the  principal  buyers 
that  eztn  naw  ■hould  be  allowed  them  to  talv  delivaiy  and 
ship  the  pawiliaam  thgr  had  already  made,  tluaa  haa  been  but 
one  pahbe  aale  hdd  aiaoe  <mr  !aat  nfioit.  In  prices  we  have 
no  eaange  to  notice;  about  47,{00  aaaanda  annow  disposed  of. 
Exports  of  indigo  from  lat  November,  1870,  to  20th  inalant: 
—To  great  Britaui.  *fi6&  cheatsi  France,  28;  Trieste^  VOS; 
Etwaim  Eorapa,  M;  America, 009;  Gtalpliaaad  Lenwte,  295 
—total.  6,777  &eata. 

The  w.xil  market  ba^  bi  -u  very  firm.  un<l  a  <-onsiderable 
quantity  of  both  Enghsh  uud  foreign  produce  haa  changed 
:  hands,  notwithstandin;;  tlie  enlDuial  salea  are  ailvei-tiacd  f'lr 
'  Thnrsday  next.    The  'Hi.iutitv  to  Vjc  i)ifered  is  stated  to  be 
j  Upwards  of  110,000  bah  s. 

Messrs  A.  C.  Stewart  and  C  i..  of  Port  ElLzulwth,  writing  on 
Deeemtier  ].').  thiiH  refer  to  the  Capo  wruil  trade:-- The  mail 
steamer  anivrd  in  TaKih'  Bay  un  the  3iHh  ult.,  briugiuLf  tele- 
graphic uewh  t.i  the  'l^lh  O.  t.iber.  By  thi.s  me.ins  we  learnt 
that  the  ■111 ioti  wiml  halen  ha'l  opened  at  about  tlie  cloning 
rat.-<  .if  .Tilly  Nales.  ami  tli-  ic  r.  i'iaed  an  impression  that  prices 
wmihl  ini]>rnve  a«  ihe  sa!rn  [Ti  i^'n  ;^.^ell.  This  caused  prices  to 
advance  here,  jtml  u  hnik  baK;neK«  ha*  liei^u  done  during  the 
fortnight  at  t^nubially  iiii  ri  a,siii;4  rates  for  all  kinds  of  W(Kd. 
The  advance  has  In-en  ehutiy  on  |.;iea«j'  and  seourinl  w>rts  — 
the  former  lieilig  1<I  to  .Jd  P'T  1''  dearer,  and  the  latter  Jil  to 

;  Id  |ier  Hi  dearer  than  our  hwt  ijui .ti.ti. iiis.  The  teleirrapbic 
news  per  steamer  Roman,  received  here  on  the  13th  instant, 
reports  a  decline  in  prices,  and  has  put  a  stop  to  business  for 
the  prf^sent.  After  the  mail  arrive-n  liere  we  fancy  that  price* 
will  recede  tt)  t)ur  but  quotations.     The  deiiiand  for  huju'rior 

,  greaiiy  wool  for  the  American  luurket  cuutinuea  to  be  very  ac- 
tive, and  we  luva  to  wpoit  a  further  advance  in  valna  oit  id 
per  lb. 


THE  COTTON  TRADE. 

LH'ERPOOL— JAKt  xaT  ?6. 
Cotton  has  Isjcn  in  increased  demand  throughout  the  week, 
and  prices  have  gradually  hardened.  On  Wednesday  a  more 
favourable  aspect  of  foreign  politics  caused  some  excitement, 
and  a  large  business  was  done  at  an  advance  of  about  id  per 
lb ;  to  day  the  market  has  been  quieter,  and  eome  little 
reaction  has  taken  place,  bat  qaolationB  are  generally 
fully  id  higher  than  those  of  laat  week.  Sea  Island  has 
boen  in  good  reoucst,  and  the  better  kinds  of  Island  and 
Florida  are  fully  Id  per  lb  dearer.  The  quotations  are  now 
ipven  separately  for  Island  and  Florida  oottOM*  and  alainad 
la  no  longer  quoted.  American  haa  been  ill  aotive  aa> 
qoeat,  and  after  a<lvancinff  H  to  H  per  lb,  baa  digk^ 
receded,  and  is  quote<i  ^,d  p«r  lb  higher  timn  laat  watt. 
New  York  advices  to  the  25th  instant  quote  middling  Upland 
154  cents  ooeting  to  aell  in  Liverpool  8|d  per  lb  by  atoimer. 
In  Bnuril  Iba  baainaw  cootinucs  moderate,  and  it  a  without 
mateiiil  AnasainnlnaL  Egyptian  has  againbean  in  good 
roqnailt  and  8w  eamnl  fuuitiea  bare  awanoed  Id  per  lb. 
In  Baii  Indian  a  good  hmhum  baa  baen  dooet  tba  trade 
having  been  free  bttyandmiiwtba  bat  Urn  day% 
porters  havbig  apemlad  to  a  fwF  aitait  in  tiM  lowar 
an  d  prices  are  MMHiUy  H  pw  lb  bi^icr.  BflngI 
show  no  tpiotaoie  diangfr 

In  cotton  "  to  arrive"  the  busiucMS  has  ban  Con«i Jcral 'Ic. 
Tlie  laf4\st  quotations  are —American,  basis  of  middlmg,  from 
any  port.  D4'cember  Hhioment.  "-/r  l.  December-January,  8il. 
Mobile,  ship  named.  Sid;  .Jaiiuiiry-February  shipment.  (Sid  ; 
ship  named,  not  aiiilci.  Sjd  ;  Tcxuk.  Hhiji  named.  Sjd  ;  New 
Orleans,  ship  named,  bid  ;  Decemls  r  shipment,  ^.til  ;  Dhol- 
lerah,  fair  merchantj*,  Canal,  January- Feliniary  shipment,  64d ; 
Oomrawuttee,  fair  new  merchants,  Camu  or  Overland, 
Feliruary-Marcb  shipnient,  t>i<l  ;  Bengal,  fhir  naw  BMaoliantSb 
Capo,  December  Bhipment,  ."(jd  jn-r  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to  94,950 
l)alea,  of  which  7,920  are  on  speculation,  snd  18,950  dechtfed 
for  eiporl,  baring  88/160  balaa  to  ^  tiade. 

The  aotaal  amorl  fhia  weak  amoonts  to  12,162  bales,  con- 
sisting of  6^080  iunokan,  110  RnaO,  78  Egyptian.  57  West 
India,  and  8,887  Eaat  Indiat  «f  wbieb  11,842  btUea  onlj  are  de- 
ducted fttnn  the  atoek,  in  order  to  adjaattbe  export  within  tiie 
annual  circular. 

Jam.  27. — The  sales  to-dav  will  probably  amount  to  about 
12,000bale8,  witbaqniel  maki  t 
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Aa  lacma*  oT  Import  rvmpar-'l  w!>.h  tli«  aane  data  lait  year  of 

An  Irv'raaaa  at  quAniltr  tiiv  i  for  c.jnaqinptkHl  •(  ............................. 

A  drcr«aa«  of  actoal  experts  of  »  

Aa  lacnaaa  aritock  o!  _.........„ 


haln. 

131.120 
I7."*>0 
IS  ■160 

MU30 


■  In  Bpeculation  there  ii  a  decrejuw;  of  3f),5SO  bales.  The 
import.^  tluH  k  have  auiountctl  to  73,303  hales,  and  the 
<yiiuitity  <if  AuiiTicau  cotton  rcport*»J  at  sea  for  Ureal  Britaui 
(includiiii^'  <:Ml-  fidricoe  to  Januair  21)  is  836,4KIO  faalsi.  The 
tetoal  exports  hare  been  12.162  bales. 

L0>a)0N-jA3llJABT  H. 

Annexed  ia  a.  portion  of  the  circobur  iiRwd  (shit  weeik  lij  the 
London  Cotton  Brokera'  Aaudatioii 

In  the  early  part  of  the  'weA  the  market  was  quiet,  but  the 
ilmi3nil  iacrea«ed  rm  Wednesday,  and  still  continues  at  prices 
about  id  per  lb  higher  than  last  Fridaj's  quotations.  At  this 
idnutt  «auidamU*  mIm  cf  Bmgu  atoii        abo  htm 


rsEflEirr  quotations. 


•orat — SawflRDad ... 

Broftih   _  

T)h;ill>T-ih  
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Man  pajTDl* 
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Mulraa— nnne»»ny   

Northern  and  Wostam 
Coconada 
OoialMtota  sad  Salaat 


■■SDBUTinxs  bam  Jan.  1  to  JaB.S6^  with  Stocks  at  Jan.  36. 
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Sales  to  arrire : — ^800  bales  Tinnei'ellj,  at  CJd,  November 
•afling.  for  ffood  fair;  400  bales  West«m  Madras,  6d  to 
Saamrj-FwruAry  ahipment,  6id,  ship  named,  for  fair;  «.>0 
bales  Cooonada,         jiMm«np>FehniarT.  6kd.  February-March 
thipa«Btk  for  Mi  led;  80O  lialea  DhoUenb,  Cid,  steamer 


iimnod,  for  fair;  1,450  bales  Oomrawuttw,  6|d,  JmcuatJ' 
February  shipment,  Aid  to  6jd,  January-February,  via  Sagt, 
fur  fair  new;  3,650  bales  Bengal,  5{|d  to  5fd.  Januarv-Fcbnuuj 
shipaieilt,  5Ud  to  6id,  January  sailing,  5|d  to  6a,  JaDoaiT^ 
F«Mmi7  wqwuBl^  via  Suez,  for  fair— total.  6^400  bales. 

AVLOAT  to  EcBori  on  January  SI. 
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NEW  YORK.— JA-xi  AitT  1.1. 
Bayci'S  still  rather  lack  confidence,  and  do  nr.t  ijvrate  with 
general  frceilom,  hnt  the  torn'  nf  thi'iu.u  krt  is  a  little 
more  steady  at  full  former  figures,  and  busintjoa  haa  increased 
somewhat.  The  rather  easier  feeling  on  ocean  freights  lately 
has  enabled  cxporteni  to  work  to  greater  advantage,  and  the 
demand  from  dummtic  spinners  noted  in  our  last  has  to-diy 
developed  into  onite  a  Jaige  bn  sin  ess,  though  all  pychnaw 
were  said  to  be  Baaed  tntin^  i^oa  aetoal  mnta  we  q(iiote 
as  follows  !— 
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The  Jtmaiid  for  future  delivery  huH  nut  aiuount-ixl  to  mtii-h, 
buyers  still  entertaining  fearn  of  the  Liveqxxil  market,  in 
view  of  the  large  ncenniulation  of  Buppli<»  there  and  the  veiy 
evident  weakneaa  of  the  jHjuition,  the  more  so  that  the 
Bombay  cotton  ia  cduiuiencinj;  to  move,  and  will  soon  begin 
to  add  to  the  sttjcks.  Sellera,  however,  have  refrained  from 
urging  buMiuens,  and  former  prices  are  retained  on  most 
mouths.  Receipts  at  New  York  since  Friday  night.  26.544 
bales.  Total  receipts  since  September  1,  I870-7i,  SSSijMS 
bales;  ditto  for  the  same  time  of  1869-70.  372.225  balea.  Aa 
following  show*  the  receipts,  exporta,  and  stocks  at  the jprik- 
cipal  OOTton  porta  aiuoe  the  oomnuacement  of  the  ooltao 
year :— Receipts  at  cotton  ports  since  8e^  1,  1870:— New 
Orleans,  502,^  balea;  Mobfle.  206,013;  Charleston,  214,913 1 
Sarannah.  437.894;  MemphU.  104.331;  Galveston.  S7fi4Ss 
Tiramington,  52.316;  Norfolk.  151,311;  other  ports,  aVM-' 
total,  1,889,030  bales.  Foreign  enwta  at  Soottaem  pacte  mad 
New  York  since  Sept  1,  IsfOs— N«r  Orleans,  SS7,sntialcat 
HobQe.  109345,-  Oharisstoa,  72JS68;  SaTsnnah,  203.157{ 
Galveston.  24.876;  New  Torii,  292,700;  other  ports.  13^— 
total,  1,073321  bales.  Stodcs  at  principal  porta:— New 
Orleans,  214.126  bales:  MoUle.  54.^;  GbsriaSUm.  38.489; 
Savannah,  8038$;  OalveataB.  58^:  Norfolk,  6flL9i  New 
York.  83,000;  Boston,  6,000— total,  &41376  bales. 

Xlw  York,  Jan.  21. — According  to  Massn  Moffat, 
Davidia.  and  Co.'s  report,  the  week's  receipts  of  cotton  at  all 
United  States'  ports  nave  been  147,000  bales,  and  since  the 
l»t  of  September.  2.04S,000  bales.  Shipmcnta  to  EnghincI, 
^^I'.fHK)  bales ;  to  France,  none;  and  to  the  continent,  31,000 
bales.  Total  since  the  1st  of  Siiptember,  1,223,000  hales ;  stock 
at  all  porta,  550,000  bales.  Middltiv  Uplaad,  7|d,  oost  and 
freight,  per  steamer. 

Nbw  Yobk,  Jan.  24. — ^The receipts  of  cotton  nt  all  Am>'ri'  ;iii 
ports  during  the  last  four  dm  bave  boen  t>8,O0U  balea.  Ex- 
ports to  Greet  Britain,  KfiHO  balaa;  and  to  the  eontinant, 
14.000  bales. 

Nkw  York,  Jan.  25.— To-ilav's  receipts  of  OOtton  at  all 
United  States  porU  amount  to  ^7,000  bales. 

KABXBIB  IN  THE  MANUFAOTUBINO  DI8TBICTS. 


M.k>chesti;k,  Jan.  26. — Our  market  duriuR  the  week  baa 
been  <]«iet  in  tone,  with  only  a  very  huiuII  busiinew.  Prices 
however  have  reuuiiiied  rciimrk:il>ly  firm,  and  on  the  an- 
nouncement bein^  iiiadi'  ye.iifi'nliiy  of  proposals  for  the 
capitulation  of  PrinR.  pricca  for  Ijoth  yftms  and  cloth  were 
advanced  :  hut  no  reaponBc  was  timde  to  this,  and  to-day  both 
the  Liverpool  cotton  market  and  our  own  are  again  quiet,  and 
a  very  limited  liusineas  doing  at  Tuesday's  rates.  The  cluef 
business  of  the  week  has  been  in  goods  and  yams  for  gfliok 
delivery,  and  in  all  these  eases  full  prices  were  paid.  Pew 
contracts  for  forward  delivtary  were  entered  into,  as  buyers 
would  only  operate  at  a  couccsHiim  in  price,  and  this  pro- 
duceni  were  enabletl  Ut  resist,  owing  to  their  already  deep 
engagements.   The  market  at  the  eluse  is  quiet  but  steady. 
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Mesfirn  Alexamler  C'ollio  and  Co.  received  the  following  U-le- 
gram  from  Manc'h««ttr  y«a!t«rJay : — PrtHlucors  (•ontimio  to 
(Uk  ^  to  id  pt-r  lb  a<lvan<'i:'  on  Tueadajr's  current  rates,  and 
an  buTers  du  uol  n-»tuK,a.  iho  a<'tual buMUW  ol  the  pMttWO 
daya  tuw  Ik-au  exceedingly  limited. 

BsADFOBD. — A  faopefnl  fedins  prwuik  in  the  wool  market, 
and  a  fair  amonnt  of  buaineaa  u  doiag  for  immediate  con- 
nmiptioD.  Good  wKhers  and  iratlMr*iiuitchijigH  are  most  in 
request,  and  there  is  rather  more  diiiiKXiiti<  m  tn  operate  in 
hogs.  Prit'i's  arc  ('xtretnely  firm,  very  jfood  nn'l  s.'ai-<-e  wethcTH 
having  a  hardt-uing  tendency.  Bright- bjiirt'd  wooId  arc 
neslectod.  Noila  arc  in  less  request,  though  a  fair  amount 
of  business  is  still  doing  in  brokea  which  couuuand  rather 
WtttT  rates.  Tlie  lower  deacripiion  of  wools  do  not  sell  »o 
readily  u  they  did.  In  the  yarn  market  there  is  good  in- 
quiry, InUi  lor  export  aii'l  home,  buA  the  higer  rates,  conse- 
quent on  dearer  wool,  u-ud  in  many  cases  to  prevent  business. 
The  same  feature  characterisoa  the  piece  market. 

Leeds.— The  markets  in  the  cloth-halls  wt-re  rather  iK-ttor 
att»'nded.  The  quantity  of  goods  soM,  though  not  large, 
would  bear  favourable  comparison  with  that  of  imy  late 
market.  Of  meltons,  coatings,  and  twi'<Nl»,  mixUTate  sek  i  tioim 
were  made,  iiiid  for  plain  goods  there  was  a  fair  Bale.  Prices 
showed  no  eh.-int;.'. 

Nottingham. — There  ctnitiniten  t"  Ik?  an  average  amount  i>f 
business  doing  in  the  luce  tmde.  For  good  silk  there  i«  a 
tolerable  deniauJ  at  lute  raUn.  inferior  qualities  being  dull  of 
sale.  BusiuesK  in  the  hooiery  trade  continues  healthy.  Tlie 
home  demand  iti  still  aetive.  and  «<ime  po.id  shipping  ordei-n 
are  in  course  of  exeeutioti.  tlie  .ipenitires  gernTiiUy  In  inir  wi'll 
employed  at  good  wag'?«.  The  v:\.hie  of  h-niery  yarn*  in 
nnaltertnl. 

HelfxsT- — Flax  mifiplies.  t'.i'nii.'li  in  e\i  e«H  i  f  t)ii>t>c  otferep 
last  wo'k.  wi're  not  extetisiv,- .  an  lu  tr.  r  deiiKiii'i  prevailed,  and 
advaneed  r.iti'<  in  Mume  uiHtaijee^  were  renli-jfii.  Tarns — 
Demauil  eoiitinUi-'  t  >  impnive.  and  hav.-  lu  en  .•flfiTte.l  in 

almost  all  lie.Nei  iptiMiis     St n-lfs  have  ile.  t-ea.ned.     Pri(-OB  tend 
upward.      I,.in<Tu..    tir,.\vn    h.-imili ">ni.— Demand   steady  for 
approved  mnkert  of  liiflit  linens  fur  ble.i<  hini,'.    Pow(>r-l<votn — 
Demand  niMderate  fnr  hi  avy  linens  and  iliuiiern  ;  stoeks  not 
extensive;  rate.^  ■<t»'ady.    Hle.n  h.-l  and  finiafutl  llneUH — The 
hi-me  trade  is  very   li  -altliv.  louvers  have  invested  with  in- 
I  erea«e  I  freetloin.    St."-k-  -tati' mary  .  nite?i  iinalteri^l. 
]      WdLVERHAMPTi  PN\     'Die  new\-<  .if  I  he  i li  t  II  lat  inn  i  .f  Paris 
h  w  come  at  a  time  when  new  ordei-n  are  umre  ueeded  than 
I  they  have  been  at  any  time  in  the  imxt  Heveral  months.  In 
I         orders  were  trenerally  g.'tting  ef, »«.|y  wurked  up.  ami  the 
I  spccifii'titions  re-nltintj  from  tlie  nnler**  given  <nit   at  the 
1  quarterly  me«?tin'.,''H  have  not  yet  »rriv«fl  in  a  w?nsible  di'gree. 
1  Consumers  of  i»re  .and  pig-iron  are  still  in  the  market  for  eer- 
I  tain  (jualities,  and  t>ii\i  h  are  being  rep-irteiL    The  tin-plate 
working  firms  herenlioutH  will  be  the  fimt  affei  ti-  l  by  j^.-aee. 

CakdifF. — The  steam-ci>al  collieries  of  the  distriet  rontinue 
on  about  two-thirds  time,  tin'  principal  Hi>urct«  of  demand 
being  the  Eastern  umrkets,  Italy.  Spain,  the  West  Indies,  and 
South  Auierieaii  htatiou**.  French  pureba.sejT*  kIujw  no  iu- 
creasi'.  Then-  ifi  nn  change  to  i-ep<irt  in  ipi"t4itii ^ns.  The 
demand  fir  railway  irmi  li.i.-i  imt  imiimveil,  but  iiiak-Ts  Imve 
<  onfi  l.  |iei-  rhat  there  will  i-la.rtly  b.-  .a  renewal  of  purelia>>i's. 
lu  otlu  r  de-ti'ri]>tii ms  of  inm  tlii'ie  in  no  alt<-rariM]i. 

Kll!MlNi(HAM, — Tlie  .attendance  and  the  biiHiness  tranKaet.-l 
Were  bi  low  the  aveniiie.  The  ijeneral  enniiiti'iii  of  the  S.uth 
Statl'ie/dfthire  in-n  trade  jnst  now  in  ileMerilwiI  aa  very  ijni- 1. 
Mills  and  fi-n^'  s  are  not  makiui;  on  the  average  tjuite  foiu- 
days  II  week.  Nail  ro-ls  are  in  rather  brisk  reijue^t.  in  eonse- 
qiience  of  the  activity  which  has  recently  mauifi-atiAl  iiH.-lf  iu 
Worcestershire  nail  trade.  Pig  iron  cojitinueu  iu  gix»d  reipiest. 
and  Hteiidy  at  the  is  t»d  atlviuiee  established  at  quarter-day. 
Plraaent  quotatioiui  are: — Comiuon  forge  cinder,  Jtc  -I  12>i  imI 
to  3/  2a  tid;  mine  pigs,  :U  lis  M  to  :V  17«  t«l;  hydrates, 
31 15a  to  4/  5s ;  foundrj-.  eommon,  2/  ITs  tid  to  'Si  "s  M  ;  ditto, 
best.  3/  12b  Od  to  4/  -ia  tkl. 

DdnDBK. — The  upwani  tendency  in  our  flax  market  con- 
tinnca,  and  there  has  avain  been*  a  considerable  amonnt  of 
bosiueaa  doing  in  goo&  on  the  spot  at  iidl  prioaa.  while 
holden  aeem  more  inoiined  to  inaiat  on  a  farther  adranoe  than 


to  mdl  at  current  rates,  which  are  still  barely  equivalent  to  the 
a<lvauee  which  has  taken  place  in  the  foreign  marketa.  Towa 
continue  in  fair  demand,  and  pricea  of  medium  <|iialiUea  are 
well  maiutain<  d  ;  iu  the  finer  deecriptiona  there  is  company 
tivdy  little  doing.  Jute  continue*  rtaj  firm,  and  the  tendency 
of  prices  is  still  upwards,  llie  yam  market  continnea  very 
firm,  and  spinners  of  flax  and  tow  yams  ro<|uire  higher  pricea, 
in  consequence  of  the  mlvance  in  flax  goods.  Jute  yams  are 
in  steady  demand  at  full  rate!<.  Tlie  demand  for  linens  con. 
tinnes  good.  HeaaianB  are  m  rat  her  less  active  request,  bat 
manniaetowa are  still  (<M\  .■■:r.^  <. .  i  witli  the  exeontiaDflC 
prunow  ccden^ 

CORN. 


A5rRnTr.\K  OTtAIN'  ANTD  FLOUR  MARKETS. 
New  Yokk,  Jan.  13. — The  market  openc<l  Hrmer  .md  fairly 
active  for  8pecidatii>n.  consumption,  anil  eipiTt.  at  steady 
priei>s  on  family  irrndes,  and  5  to  lo  cents  dearir  on  low 
gntde-A.    Extra  St-ate  to  buy  quotable  within  the  range  of  t*i.'25  | 
to  ?t;..".n.  with  bnyers  at  to  $4;.3<>  for  fair  to  >;ood.  Super- 

fine  .md  Xo.  -J  were  aetive  for  expoii.  .Soiiili.-rn  .'^t  Tvouis  and 
Smtla-rn  Illinois  very  iirm.  with  moderately  fair  trade.  The 
market  i  I  .mmI  very  tirm  but  .|iiiet.  The  wheat  market  h,is  Ijeen 
tirm.  auil  a  fair  bu-iiiii/wH  Las  been  done.  Sales  at  ?1.47i  to 
81.+S  for  Nil.  2  new  spring.  Jl.  li'  for  new  No.  1  spring  afloat, 
closing  with  twUcs  nt  $1.4o  in  store  for  No.  2  spring;  $lJS2i 
for  amber  winter,  .'l..>3  for  white  Weatem,  $1.37  for  mixed 
spring.  The  wni  market  has  ruled  quiet ;  sales  at  79c  to  79Jc 
to  N»e  for  new  Western  miiwl ;  80c  to  Sic  for  Western  high 
mixed  to  yellow ;  81c  for  Jersey :  Southern  white  wnminAl  at 
830.  Wctt«iiiwhiteat82eto8de. 


LONDON  MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Hark  liANK.  Feidat  Evknin.!. 

The  com  ti-ade  fipened  quietly,  but  with  a  firm  t-one  on 
Mond.iy  hist,  wh  n  full  prices  were  demandcl  and  paid  for  all 
dry  samples  of  English  wheat.  An  oocanioual  advance  of  Is 
per  quarter  was  realised  on  really  rliou  e  sjimples,  and  there 
waa  no  disposition  ou  the  part  of  h'lldei-s  to  foree  Riles. 
To-day  the  news  of  the  capitulation  of  Pari.s  rreat-  1  ■  i  nsi  ler- 
able  e\i'iteinent.  a."  it  is  lM?lieve<l  that  l.art?>'  ^hipnientl!  on 
Fn  neh  aee.iiiiit  will  immediately  follow.  Considerable  pnr- 
eha-ses  of  wheat  and  flour  wer>' etlW  ted.  and  a  further  riw?  of 
Is  p»'r  qnn<tev  t'yik  place  in  the  \niliie  of  wheat.  Th--  •iq  i-jy 
of  English  pro.luee  on  sale  was  uol  large,  and  tin-  tr.insaetions 
were  ae.  oriim^'lv  restricleil.  Foretj^u  wheat  ella!l^,'•1l  hand.s 
to  a  fair  extent  at  a  similar  impro\eiiiint.  The 
attendance  of  miiler'i  has  bucu  thin  tbroiiu'liont  the 
week,  anii  ih''  .  oiidition  of  tlie  samples  h.-is  b»sTi  mneh 
aff  vt.-d  !i .  t  le- liKl'avourable  »«-atle  r,  To.day  the  return  of 
frost  bad  (h.-  umial  lutlni-ii.  e  iiyion  [irie.'.iin  ereatini; additional 
tir!iini->-i :  -Url  liol,i,  li^.h  t'orw:irii  with  eontiiienr.  to  a  brisk 
ib  iiiand  .should  the  eapitiilation  l<e  foil, , wed  \is  prop, isidH  for 
l>i  :e  e.  An  iinport,nit feature  in  the  market  hasbts'u  the  large 
di'mand  for  flour.  Sacks  are  tki  to  Is  dearer,  and  barrela, 
which  hwre  been  laigdy  mreqnwt  for  eipoiti  hanv  ■iiiawi 

Is. 

Grindini:  barley  niav  lie  quoted  M  deai.  r  on  the  weduVrit 
maltiiiu'  is  uuchangcd  in  value.  Oat.s  are  (id  to  Is.  and  BUUSe 
is  Is  js-r  quarter  dearer.  Beans  and  p.as  have  lieen  held  at 
extreme  mt^'S.     Rjipt*sei'd  is  Is  to  2s  di>!in  r  on  tbeweek. 

Mr  tieo.  Donibiiseh  thii:.  v.  poi-l ,  tin-  state  of  the  fl.iaiing 
grain  trade  : — Dinnnij  the  hist  eitilit  davs  .jO  grain  and  »eed- 
lailen  vesoiel-^  hiive  aiTive«l  at  ports  of  call,  viz, — 2t>  wheat.  7 
maize,  1  bailey.  1  ryi'.  •!  beans,  -t  linseed.  1  r;ip"-seisl.  1  cotton- 
Bi-*-!!,  1  oilcake,  2  lo.-nst  Ik'hub.  The  floatinsj  grain  trade 
opened  quiet,  hut  niid-«  is'k  priees  of  m.  ist  a:tii  l>-*  a.s.snmed  an 
upward  tendeuey.  To-day  the  rel>",i-teil  eapitiilation  of  Paris 
caused  a  u'enerul  advaiiee  iu  prices.  Wheat  was  at  tirst  want- 
iriir  in  a<!ivity.  but   later  more  inclination  wa«  shown  to 

Opel-ate —till'  eiilian  1  prie.>R  asked,  Is  to  2s,  kept  bnyers  at  a 

<Iistanei'.  !M.iize — The  snial!  qiiaiuity  offerini;  otf  "(io  e  iast 
liinitisl  l.ii-jiiii  sa,  and  encourage,]  bnri>i-H  to  oll'er  an  advance  of 
li-l  u|-i'ii  l.ir.t  wis'k's  rates.  In  i  .i;'...  s  ou  passage  some 
bnsine-  ^  has  Is  en  done  at  an  advan.  e  of  tkl  lo  Is  on  the  week. 
Harh  y  — Arriv<"l  <  art;.s  s  are  quote<l  Kd  to  Is  ileaivr.  A  large 
biiKiiii  Ho  lias  liei  n  done  in  com  ou  passage  at  an  advance  of 
•id  upon  lati'  rates.  Rye — No  amvc-d  cargi'M  otFering,  and 
demaml  <t<  ady  at  about  late  prices.  In  cargoes  on  passage 
the  liiiMine--«s  ilonc  has  Is-en  at  iniprovetl  rates.  Beans — An 
arriveil  cargo  has  eold  at  about  late  prices.  Oats — Arrived 
cargoes  none  off'ering ;  some  business  has  bts-n  done  in  ear- 
goes  on  passage  and  for  shipment  at  enhaneexl  rates.  The 
reported  aales  are  as  f'dlows: — Wheat — 7  arriv»><l  cargoes: 
new  Boetoff  Gbirka,  488  6d;  new  tihirka  and  Taganrog, 
4blOid:  new Qhtrita  and  Od«Ma,  Ua;  Qhiika andOdeM^ 
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50s  tJd;  Ghirka  and  Xirolnift".  ."ittw  t^>  oOb  »d  per  492  lbs.  To 
arrive.  2  ciir^ixu :  ()il.  «Ha  GLirkii.  50h  t»  sSb  por  4{»2  ILh. 
Maise — 8  amvi-d  carv'fw  R  :  a2«  to  34«  (Jd :  Golatz. 

W«  6d;  Qalatz  and  < '  nMhuitiiioiilL',  34h  Td;  Dannbian 
andSulina,  ."Vtx;  M.  .l,Iaviii:i  aiiii  Snlina,  .'tl^  tJd  p«r  492  lbs. 
T.i  arrivt',  7  c  ari,'i.cH  ;  Oiles.™.  ;?:{h  t,i  lUt*  ;  Duuubijui,  ."Vts ; 
toiBninn.  34n  p.  r  4J)J  11. <.  Bui1<t — I-  nn-ivivl  caf>oc'H  :  Ber- 
diaiuiki,  27h  3<i  ;  m  w  Az.iw.  27«  Od'tr.  :I>s;  Azow.  liTa  44d  per 
40U  lbs.  To  arriv.>,  11  cai-giHw:  Odfasa,  2*js  tld  t«>  2(8; 
Aaow,  26»  txl;  uew  Taifanii'j,'  and  Constautiiiople,  2tJ«  6d; 
Dannbian  and  Ibrail,  litis  Hii  ;  Uauuhiau  and  KnHton<yie, 
2t>H  •id  per  400  IbH.  Hye  —  T.>  anivu.  2  carg<)«-a:  Odeiwa. 
»4ii  M  ;  Danubiiiu.  ftl*  M  per  tsii  Ihs.  Oats  —  1 
arrivt>d  caxeo  bluok  and  Priur.-  KdwaidV  Isluiid.  ^l^a. 
To  arrive,  3  furgix-H :  Bhi.-k  aini  Prin.-r  Kdwjir dV  I-huid 
22h  t;.i  lu  22h  <M  jN-r  3<>Hl-<  ULt :  On  l  and  Ki-.i,17y  -id  i«.r 
lliT)  n.-t.  B*-an3 — 1  nrriv.Al  rarirM  Siiid.',  :'>7.- ud  j.er  tsi.i  11.^. 
Liiibi-t'd  to  urrivi'  'ill  iloart-r;  »|"d  firm.  Tin'  nalo-s  an — 
3  arrivi-d  ourifiH-H;  Az..w,  .ISs  lid  to  o'M  M  per  42 1  Um. 
Arrived  Lu  Limdou  sevcraJ  huudr-xl  toiui  Cuk-utta.  ,M>s  t" 
59b  3d  jK.>r  410  ll>a.  On  paaauji,',  l.'i'i  toiju  ordiiuirv  I'rowii  and 
C"al<-utta,  *id  i>iT  410  ItjM ;  Bla.  k  S.  a  and  Odc^wi.  ;f.i'i  ^i* 
(juarU  rn,  'ii*tt ;  Odojtsa.  2.4tNJ  tjiiarters,  .">Mh  ikl  ]n.-r  i2i  ll>s. 
ShipjH  il  or  t.i  Ih.- shipped,  250  tona  Bust  India  and  Calcutta, 
5»8  3d  p,T  410  IHs.  To  be  sbipjicd,  Azow,  Si.lwK  qnartens.  (iO-i 
per  424  ILh.  RapeAoc-d  :!d  l  i  ti  l  d.  ar.  r.  Tlic  fuiIus  an-— 
arrived  in  Ijondon  l.>0  tuns  ur  liiuirv  brown  and  Calcutta, 
6ti9  M  for  41*j  ll.fi.  T  i  an-ivo:  Mw'timM  yellow  mix.  d  and 
Calcutta,  r2ij  tlU  to  7oa;id  pfv  4U>  Ib.s.  700  Uma  ordiuiirv  limwn 
and  Calcutta.  678  (3d  per  41(1  lbs;  J<H»  i),ns  mdary  l.rown, 
tk>B  6d  per  416  Ibe ;  2,000  iiuarterij  Wild  Azow.  yds  pel-  424  lU. 
Cotton-seed  steadr.  The  bu1<w  an  to  anive:  90tt  to  1,000 
tons  fid^jptian,  9/  28  «id  i:>er  ton. 

We  tuivu  been  rf>^iic«t*-<l  U>  pnbL'sU  the  foll..w-ir.t: : — A  meet- 
ing of  thu  General  Ooniniitt^.v  of  the  French  I'.'asnnt  Faniiprs' 
Seed  Fund  will  bv  held  at  the  Salisbury  Hotel.  Fl-et  s^treet,  on 
Mooday,  the  30th  inat.,  to  receive  a  i-eport  from  th>'  Jixi  i  ntiv.' 
Conmuttee  a«  to  the  i)ro'„'reHs  alrcaflj  made  in  the  eollrction 
of  donatioiU  for  nupplyiujj  aciid-eoni  and  otlier  seeiLs  to  thv 
milled  French  peaaiuita.  thus  enubliug  theni  to  iii.iw  their  Lind 
■Bid  prerent  famine  following  in  the  train  of  war.  Amou;,' 
oihar  awttem  which  will  oooapy  the  couMlderatiim  of  the  uieet- 
Bg  k  Ibe  Martioo— whether  as  Bngliah  reureaentative  >.hall 
baiMkto  we  tuporenabed  districts  to  aid  m  the  proper  dis- 
trihwMm  of  tlie  aeed,  and  to  funush  anj  iofannation  that  may 
Mmwvalnlikte  the  Koidanceof  theOommitteein  London. 
Tve  olmet  of  tld*  Itand  uiffcra  from  that  of  others  which  pro- 
ride  rmUt  tat  hntnaHUt^  wants,  for  it  will  enable  the  small 
peasant  to  wnr  Ini  limd,  nd  thus  provide  in  some  measure  for 

!l&0lioad(m  ayerages  amioiiiioed  this  day  are : — 

■Wb««t._    «.'.H<i      i/i  s 
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COLONIAL  AND  FOHBIQK  PRODUCE  UABEBTS. 

TltiVWs.^CTIOXS  OF  THE  WEISK. 
FoK  KrroRi  ur  ivin  lui  *  MAKXBra  ^aa  -  P<WT«<*arrT." 

Sli.vaso  Lajoi,  Friuat  M.  miii.Ki. 
SrojUt. — The  market  laiaaiuB  fiat,  but  ia  (o  barely  sujipli^d  that  'juo- 
tntiocs  goncrall;  baro  not  «xp«rianeo<l  muj  cbaago  daring  the  w««k. 
Sales  eould  B«t  b»  sffsetsd  ohImi  at  senM  nAbaUoib,  sad  this  baa  basn 
aceeplsd  far  afawsudl  paraab  sf 
fully  la  to  la  &]  par  owt  oudor  tbs  Ughsst 
Fin»  gre;  and  yellow  r«sliMd  fl7s  M  to  MB  txanslioii.  Tutsi 'sdts 
of  West  India  to  Testerday,  irclading  lha  aSioTB,  140  eaakt.  I,!29  hug* 
groOiTy  Bjirbadocs  aold  at  2M)»  Od  to  S^ii.  A  parcel  Mailia-  .lai^.ery 
wcul  raUiar  che.uiier.  Porto  Uico  ho*  aold  boluw  tlio  i  xtr  'n.  i  ra'.oi 
lately  dsmaiidad.   Mothiiig  ol  ialersM  ba*  tmupired  in  oUisr  diMsrip' 
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horn*  dalirsrisb  sUII  eSBlrMt  fsresrsUy  with  laat  jr««r,  andlhs 
nrr  mulrrate  in  extent.    Prvfcui'.  st.jrk  in  Londan  M^tfO  tBB% 
77.,'>:iO  t<  as  laat  To»r,  and  T'.'.i'ito  tuns  iu  IS'i.'. 

J/i<kriViuj.  —  There  liaTO  nut  boon  uny  palm..-  p.-.'oi. 

Jtttjijtrj. — 2, '44  ba^'*  g..«d  i^ualily  iiy  auc'ti.'n  wuro  taken  in,  and 
iinee  aold  ut  2D*  par  cwt. 

Manila. — i.UUO  bag!  aapertor  ({lulity  clayed  *ol<l  at  28*. 

Otktr  Fiav^— At  anotioa  iM  sasks  Porto  Bise  pwt  asUL  Privately 
SOOeuka,  tbs  prioss  raagiagfremBSsCdtoSSsH.  Tbs  WUieM  t« 
arhvo  hai  btw  eUsfly  rastrietad  to  best  aagAr  at  about  2Ca  M  to 
•iHj*  T^d,  f  Ak,  «a  the  baaia  of  88  par  earn. 

/tij/ltiiMt— Dr;  gooda  ware  dull  aiid  loner  outil  yaaterday,  whaa  the 
aKport  deSMUUl  rsvirsl,  and  the  huine  inula  liava  bsan  buying.  The 
resolt  h  Itaat  prioaa  axe  nearly  up  lu  tlie  top  priee  laat  ijuiAod,  viz., 
63a  to  ASa  par  ewt  lor  Tillers.    pJe..:r^  ha  .  e  sold  rather  an  ni  rc:idily. 

MtHiaiwS!!  Ko  anlw  rei>or;i'!  iu  W.nt  liidia.    I'Jll  |.«K:lia^cii  S^ind- 

■n'ici^  Islaad  b}-  aiii'tit-ri  w.W  .\i  1  I  .t  t  j  11-.  ^j*r  cvrt, 

Uuu. — Taerf  i.i  n  nuijt  of  uuimaiton  in  tlie  market.  A  few  lalee 
h^To  been  made  at  rathiW  iitogular  piiass.  Lss«aid%  la  Md  ts 
leM;  eoouDOo,  la  7d;  Itamsiara,  Si  to  Ss  Sd;  fisrbieik  la  lUpsr 
proaf  galloB :  and  aonio  Jamaiaa  at  pitesa  which  do  not  trsiiMiica. 

Cooo*.— SoDM  bnainsw  hsa  bssa  doDs  privaielj,  partly  Mr  a^op. 
tation.  Trinidad  remains  atoady  in  pries.  Fios  Ohuysqail,  Us  psr 
ewt.  The  deliTeriea  have  mohsr  Improved,  bat  tbs  total  sleek  is  MiU 
larRc,  being  4<i.i>r.i  pk^ps  iLK>ici>t  24,970  last  year,  and  2i,490  bsgs  fal 
1p6".».    I'pcin  luroi^ii  ii.ti  ia^i«ji«!  ii  moat  appartiu. 

TsA. — The  market  cua:i:iu*t  well  suppliad  frotn  recent  arrivals. 
Medium  10  good  graJea  Coatjou  red  B4id  blAck  leal  ramaia  ateady, 
but  the  low  qualitiaa  of  tiia  lormor  axe  heavy,  and  have  aold  at  rudoced 
rates  There  has  been  a  medsaslo  diBHad  ioT  ladisa  growlba,  and 
prioes  geoerallr  are  hardly  ao  fliB  as  at  the  bdglnning  of  the  yaer. 
The  pobUo  aalss  this  week  eeosiaUd  ef  6,000  p^skagee,  of  which 
aboat  S,COO  wese  dispoeed  of  prsrieaaly,  the  kiada  naest  in  raqoeit 
being  .Sonchougs  and  mediniB  brokao  teas  with  quality,  prioea  lor  the 
Iat4«r  aorls  showing  fully  Id  per  lb  advanea.  Pekoes,  oa  the  other 
band,  with  the  esception  of  a  lew  fine  pareeln,  wore  i|aiio  Doglected. 
The  auctiooa  paiiied  heavily,  and  nearly  ;l.U  lO  packages  had  to  be 
withdrawn  iu  the  abauuce  of  oSerA,  tooa  u(  initirior  qtiahty  boiog  quito 
nuaaleabl..'. 

CoPVEiL — There  has  been  a  good  domaod,  and  tlie  moderate  qoaatitiea 
brought  forward  hssaabially  iooad  bmen»  Ihs  market yaetarday  bsfatg 
very  strong.  Fkatatiea  Ceylon  by  aostlm  hss  goBS  Is  te  Si  lisirar  in 
■aay  aaaas.  1,076  eaaka  77  h»xn»»  1,083  bsfi  leld  readily  as  leileiis  t 
alee  a  faw  paroala  by  private  owttfael:  grey,  ASe  te  67at  b>ld,fl9a  te 
71> :  oolory,  amall  berry  and  lowoiidaUii(  lo  good,  00s  to  7Sa;  Ane  and 
bold.  74*  to  63s  M.  Native  is  la  bigbar.  102  bacs  by  auction  all  aold 
so  f  illiiwit:  guodordhutry  laixad,  5.^s  to  55«  (>d  ;  giH>d,  5<le  Cd  to 57s.  102 
euk>  bold  Uuvah,  .'i'.*^  I'f  i  l.y  'HJa.  Kix>ut  t.iM)  bagu  aro  r.  ported  sold  for 
arrival  at  £54  Ut  ^.jkM.  'S.i  barrels  mid  caaka  Jamaica  aold  a«  followi ; 
lulddlint;  pile  t  j  .:u.i  :y.  i.Ms  t...  7.'^  ,  ti  lo  ordiuary  to  low  middjiti^'.  J'^n 
to  tills  tid.  Some  paroels  erainary  hare  auld  privately.  96  |iMekAge* 
Meaba  weia  aUe^  laksa  la.  ▲  is*  leie  veijr  low  qnali^ leid a*  tU, 
434  eaasi  KsidoobaMBi  stU  Bt  «IB  te  72a,  aad  good  st  80e  te  Ns  U 
1 18  begs  Rie  wees  psitly  dispsasd  ef  at  Seta.  801  hags  QaaiemaU  aeU  st 
OUa  «d  to  OOs  6d.  6S  bagsNaislat  80s  tid  teCOa  parewt.  The  land, 
ioga  laat  week  were  1.200  toB^  Sad  ths  dalifeiiss  did  not  axoead  710 
IOU.S  luariuv;  tht,  atu.-i;  at  the  elees  8S,:l7tf  tsUi  sgsfaart  SliTlO  last 
year,  and  1k,3::ii  ;Ma,  iu  18<>9. 

Hick — Piiof^  iuc  m:lK«r  hiiihor,  aii.!  th  rr  i.  m  ir»  inquiry  generally. 
AiwUl  4<l,O'J0  bags  w.ro  reji.irtjsl  •  .11  .  n  the  »jiot  lo  yeuilerday,  in- 
cluiiiug  niiddliiiK  to  tin<-' :  whit<!  lk>nKal  at  IM  t»  1-ta  ou ;  Kuiikooq  at 
i)*  CJ  W  lo*  l^d.  2Uti  tons  UatUm  at  lUa  3d  to  Us  ex  quay. 
<MM  tone  AanKoolic  at  10s  M  ex  sbisb    A  flaatiag  esige  ef 
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XccniDcia  Airacan  sold  at  lOs  Hd  open  ehart«r. 
from  Um  0^  Mld«t  Hi  9d  to  lOm  p«r  cwt  (or 
Sado^-AI  iMdoa  1,780  bags  •nuOl  grain 

owt  landed. 


At  Mctioo  1,394  Ugi 
at  M 

i;*tolft«jrt«ia,^18i«dtol9t.  «Otan  mmU  afloMsl  m«pM: 

Saoo  Fiopr. — ^The  Uit  utle  made  wu  at  1S«  par  e«t. 

't  .«Fii>CA. — A  large  bu«n«u  baa  b««D  dona^  nt  |Mrtaw  wging  from 
1}  I  to  l'}d  for  Singapore  and  Pensng,  inclndilC  P''^  ^  Wl  fcj 
auction.    There  are  rather  higher  ratM. 

Peabl  TajKiCA.— 335  hags  hy  aurtlitti  aulil  at  I^^^M  tn  IStiomull 
anil  niediaic,  and  I'lt  61  to  19*  jior  ewt  (or  T«ry  bold  grain. 

t^ncsa— Black  continue!  firm.  Knrther  boiinaM  faw  (MM  dOM  far 
arrlTai  in  Vtotu  g  at  C|d,  and  a  large  qnantity  jnat  arrfvad  tff  tha  aaaat 
eoM  at  6|d  to  tfd.  The  aama  priee  paid  on  tha  apot,  and  refaaed  for 
SS4  baga  bj  anedon  yesterday.  Singapore  on  the  spot  aold  at  <>«d ;  to 
arrire,  per  steamer,  at  fid.  White  pepper  ia  again  ulightly  dearer, 
inngapora  sold  priratelT  at  7 id  ;  Panang,  7^.  Slti  bagi  of  the  former 
hy  anriion  ol.txined  7|d  to  7|d,  and  fine  bold,  7i^ii  to  7jcl.  107  eases 
Pennng  :ititii:rt;s  were  ebiefly  Uiken  in,  there  beio^  has  riomsmi  than 
of  lale,  \  fnw  cases  sold  :  80'»  at  2s  7d.  5  c.aee»  mi  iiUing  Punsng 
ui««  at  3s  Hi.  1*3  bags  Piuiriuo  solrl  at  2d  to  2jil.  The  market  l« 
leas  freely  supplied.  10  eases  good  Peaaag  dotes  sold  at  Is  Id  ta 
UM.  M  b^a  Amhof^  at  i^d  par  Ik  AlMga  HniTal  af  Ztn^.t  ^ 
M  boltt  Caylen  einiiMMii  tald  aInM  tdaa*  piwai  tor  good  to  flue  i^aa- 
Uties.  tl  bales  spurious  withdrawn.  120  baoi  faaik  aald  kt  Md 
prr  lb.  100  easeii  Cai<»ia  from  CalcntU  at  42s  to  Mi.  4S  Mias  OatlUn 
ginger  partly  sold  at  Sjt  per  cwt  for  small  and  wormy. 

HALTrvTKK. — Tliu  market  is  firm,  bat  ratbar  quiet.  A  small  parcel 
ef  fine  Botgal  on  the  sp.D{  sold  »t  liOi  Od.  refraction  6^  to  4}.  About 
4iKl  Ions  reported  for  arris's]  ;r  t  .Vin  W  jvr  rwt  uccuriling  to  date 
of  sntling.  Present  stock  'i^di  tons,  against  4,190  tons  iaat  year,  3,810 
tone  in  iF>n9. 7,r,5(i  tonaaad  IC^MOtOMiBUWaad  un  imgutlMif 
at  tbe  same  date. 

Sanuc— A  stwidy  dannd  prmiU  MS  tlMali  Iqr  awtiaa  ateot 
lull  aoU:  orange,  135a  to  MBai  liTtr  nil  natiTa  aranga,  UOt  to 

liSm\  oommon  button,  5/;  fine  garnet,  61 17a  M  parewr. 

DftnaLtcar  GiMjoa — Tarmeric  is  quiet.  Bengsl  by  auction  was 
taken  in  at  208  6d  for  a  smill  parcel.     A  few  loU  of  Madras  sold  at 

21»  Gd  to  Sis  Gd.  There  is  a  limits'  i  dnmand  (or  Qambier.  700  balia 
were  taken  in  at  15»  IM  to  HIb.  Tn  .arrive  ITi*  Ijd  to  15s  3d  paid. 
3^0  boxe*  cu tch  wore  h-jiiglit  in  at  '."J.*  f,d,  whioh  m  the  nearest  Tslne 
of  good  q  lalily.  Sori;r«l  {larcels  myrabtiUnes  suIJ  at  lis  5d  (o  15a  9d 
per  ewt.    117  ebests  lac  dye  were  ebiefly  taken  in.    A  few  lots 
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iiior  sola  at  2s  per  lb.    120  balea  aaffiowar  partly  {oitnd  bayera  at 
nMBtla«togMd,7/tolili  loiBk  lU lOd to U/ Un  Uparowl 
nu&— UhIk  Motoo'tarl  iwm  Imm  mM  at  aoow  ndnetfoB 

A  Um  pwoiia  M  Bomhw 
91  U  ttei  Md, 


VBSBI 

fnOi 

'  on  I, to  noi 


vi&,mteiMrgMl 
■M>li!  upon  ferMrtaiOMt  gaiaiad  aad  tnni( 

f,/  2«  r,  !  to     1 8a  per  ewt. 

Metai.'). — fiuriog  the  last  two  ditvs  there  has  be«n  rather  more  hu«i- 
i.ea  doDO  in  stimo  de«crtpti.)nii,  hut  the  markets  genernlly  li«»e  »  hu'ikI 
a[i|>eftrsucc.  Tlioro  is  u  bolttT  demand  for  copjwr  »t  ine  trrr  varj'  im 
lost  week's  quotations,  espeoiallr  as  regards  Cbili,  which  has  aold  at  CS/ 
to  (t6l  6s :  Walaroo,  73^  to  74/.  British  flmar  ta  pciaa  and  man 
doi  g.  PoraigB  tin  ia  dull:  Straita,  IM/;  to  ani*a,  UWf  to  WU. 
EngHsh  S/loirar,  Tta  plataa  eoatlaw  la  dtotaad  Ko  dMogacan  bo 
quoted  In  railway  or  kar  Iron,  tho  bihW*  being  rather  qniat  Scotch 
pig  is  also  inaetlve  at  5Is  6d  to  Els  7d  cash,  51s  lod  one  month. 
S|>elter  attracts  rather  more  attmtion.  SeToral  contracts  hava  been 
m>  je  for  forward  ilclirery :  Silaalaa,  17/  lOa  to  17/  17a  6d;  Batg^  *(n 
!  7/  5s  to  I ;/  iuk.  On  the  spot  BOmkm mU at  lUU.  IiMd  mbUbms 

dull :  Kn^lnh,  18/  per  ton. 

Hkmi-.— At  the  public  sales  T(t  tolli  TImIMI  «•(•  ebieOy  taknn  in  : 
Prtonburg  clean,  S^tL  By  prirato  contract  ft  tow  talaa  o(  Manila  are 
reported  ea  former  terms,  inclodlog  some  good  npiag  alM/  10% 
aod  maa  Suns  hemp  at  18/  lOs  to  23/  lOa  par  tea. 

Jim.— Tba  naikat  it  im,  aad  lha  atoto  of  tnte  ia  Daadaa  aatis- 

■  fnetory.  Itathor  Ughtr  ratoa  ba«a  la  mm  lartaaaia  ban  obtotoad  for 
'  p:.ri-..|s  nQftat,  the  aalaa  ioelnding  eomawB  to  iaa  maita  at  16/  17i  6d 
- 1"  :  :t.5»8  balea  by  anetion  on  Wedaaadv  abeot  hatf  atld  at  191  to 
'  25/  per  tr^n,  (wing  Ss  to  lOs  per  tl^n  advance. 

I.ivsKKrp  — There  baa  been.a  gi  o  i  .ii  Lu.md  this  week.  Calontta,  5^«3d 
;  t'l  "'N      i  1 1  nrriie,  6i>9  <id.     Bi»:k  Sp»  of?  the  c<a<t,  6i*i  SW  to 
'  r.i  I  ii  l:irj.-  l-u'iini'ss  St  *19-»  for  spring  ihipmcnln. 

■  I  iiLC.—Tiie  last  sales  of  sperm  woroat  (Rl/ 10s  per  ton.  There  is  still 
ft  daawad,  bat  taaUara  will  not  sell.    Cobib««  qoalilioa  ol  flah  ail  Am. 

'  fHtra  flroi  I  tbe  better  kinds  quoted  48/  to  49/,  aad  oommon  4«lto 
47/  :0t  per  Iaa.  KMtl4jlaifikfJI»nll»Utjmlm.  Low  to  Una  quality 
32/  lOt  to  88/  lOft.    CoaoftHiat  otf  Is  ana,  with  hajm  of  Coylon  at 

'  !!•</  lOi,  aod  sellera  now  aaking  39/.  An  inqniry  has  been  oxperioneed 
for  arriTal  at  39/  Sa.  Tbe  ordinary  qnalities  of  Cichln  coc.3a-nnt 
have  been  in  deiuaml,  with  salm  of  noma  extent  at  42/  \t<*  l<>  4:!/.  Fltll^ 
scarce,  and  relatively  hi..;li.     Tho  i:inrket  (or  linm  o'l     i|uiot  »t  '.i'll  to 

'S'f/Ss,  and  forward  .Iflivc-rici  ut  .'11  ^  to  Engl'»h  browu  rajh- i.i 

r.ilhcr  I'.eariT,  viz..  47'  -  n  the  xp -I  .in.i  to  April.     For  the  U*!  i,>ur 
toontbs  busincM  at  45/.    Koglish  retitii-<l  i)uuted  4i>/  to  49/  lUs.  Foreign 
Una  ftt  SO/  to  61/  iOi  par  ton  OS  in  quality. 
PmilxuM  qniot,  at  la  Od  to  Is  0|d  per  gallon. 
TcBPBynyE.— FVan«h  apiritih  W*.    American,  86b  <Sd  per  ewt,  with 
small  aalea. 

UlDES. — Tbe  salesof  Esat  India, comprising  208,376  hidox,  went  ofT  at 
'  previous  qootations,  rather  more  than  three-fourths  bninj;  »old.  0,017 

■  l.inDed  ditto  also  (ontid  bnyeri.  buffalo  hides  about  half  nohi, 

met  s  goi  d  dcniiiid  at  full  jirice". 
TaLlxjw. — The  chAogn  in  the  prie.K  of  Russian  durir.g  the  week 
bavo  b«ea  unimfwrtanl,  DeliveneH  continun  good,  and  the  market  is 
now  steady.  Petersburg.  45*  eU  :  Mitrch,  4&a  9dto  4tiB;  Jane  tbe  same; 
O.-tobor  to  December,  4<is  r>d  per  cut.  The  puhlio  aalaa  of  AatlnHaa 
declareti  for  to-day  are  again  large.  PftrciaiUftra  niU  ba  givaa  la  ihft 
I^MHoriptk 
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POSTSCRIPT.  FiOTUT  NiORT. 

EuOXR. — Tliere  wu  le^-s  pressnro  to  iiell.  West  India  closes  rather 
Sales  257  casks  ;  for  the  week  SUS  casks.  At  aaction  l,0*K) 
hags  Bengal  were  token  is  abof*  tbft  valaib  Bulam  NporMd  to  nn- 
eUyed  Manila,  of  which  partloqiBn  do  aoi  tnmpin.  Tha  laAned 
market  is  again  higher  for  dry  good!. 

Copm— 1.344  easka  166  barrela  908  bags  plantation  OlnlgB  aotfee 
chiefly  sold,  and  without  any  material  alteration  in  priaOB. 

Tea. — Public  sales  were  held  this  morning  comptUag  itant  4^000 
packagea,  when  prices  went  il  ' 

pKiTER. — Further  t 
■pol  at  &||d  per  lb. 

SALTrKTm.'— 125  tons  Bengal  sold  to  arrite  at  S9lSdtotllM.  A 
parcel  on  tha  spot^  ratraotien  (|,  at  80e  3d  par  ewt. 

Drtsaltkrt  Oan—i  MO  bma  Oambier  «m  Mkwia  alliaU  to 
iSsGd  ;  1,000  bemaatoh  at  I8t;  ),386bagaBt^taBHkaini4a; 
and  74  bbls  Bengal  aafllower  at  8/  10s  to  14/  par  awt. 

Oiu— 219  aiska  Ceylon  coeea-nut  by  anetian  aoUat  MatoSBlM  ; 
r,Hj  casks  palm  partly  ssld  at  31b  to  3.Hs  Sd. 

Talujw. — Uf  '2,lT.i  ciinkt  Auntralian  by  auction  aboaft  1,900  casks 
sold  :  sheep,  4:ti  to  44ii  'Jd,  being  firmer  ratoa.  Deef,  at  86s  to  42s  6d, 
w.<i8  lower.  3 Hi  casks  South  Amoriesn  part  aold  st  lower  rates  in  some 
cases:  beof,  43s  to  4Si  8d  ;  lhaapk  40i  to  43s  6d  par  cwt.   Town  nn- 
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ADDRKWAL  NOTICES. 

RsvmaD  Bnoiai— VIm  homa  mariut  opened  quiol  at  Si  daelina,  bnt 
has  since  rscovered  tlw  Maie.  Dutch  Tory  drm,  at  9d  odranee  for 
present  and  forward  delivery. 

Dkt  Faurr  — Cnrrants  are,  for  middle  qualities,  nther  lower,  and  for 
lowest  sorts  nn  ilt.^rf'l  in  ralao.  Fine  samplee  sre  scares,  and  parcels 
as  they  offer  aro  tako:i  ut  former  prices  by  the  trade.  The  deliteriw 
continue  good,  and  thtirn  are  r.u  arrivals  tc  till  up  the  dL^creaaing  aim  k» 
Tbe  country  trade  ta  being  done  chiefly  by  Urerpool  houses,  where 
fruit  is  cheaper  Ikaa  fa  laOMOBb  llaWnaaia4ail,aBd«aarfcnfiaihAv 
no  alteration. 

GaxEii  FuriT. — The  rtpoil  tt  Man  Keeling  and  Hunt  sUtes  tha 
the  supply  of  oranges  fioiB  AsOM  aad  Spain  being  limited,  prioea  are 
well  sustained.  SoTille  sours  souxe  ;  further  arrirals  eapeeted.  The 
crop  of  Meealna  lemons  Is  short,  with  improTement  of  price  (or  any  of 
good  qnality.  Batcslona  nnls  higher.  HUck  Spanish  selling  freely. 
Briuil  in  good  demand. 

EsoMsu  WcKii..— A  good  steady  doniaiid  for  oil  sorts,  especially  deep 
grown  wools. 

CoiAMilAi.  WtKiL. — Prises  firm.    Fitst  series  of  cnlonial  wool  nalra 
Sad  VibmaiT,  for  which  66,000  fresh  arriralj  are  tc  :;i.di1. 
aaad  taaoa  ooatianaa  iaaetiTa,  aad  qnolationa  are  uu- 
altand. 
VuiL—MiiAiHHtm. 

Haar.— Market  quiet  and  rary  Utito  ioi^fc 

Sojc — Market  very  Arm  for  Tsftilaa  tail  Outoaa.  ItnifBf  dona  in 

market  No.  1,  lt»i  91  to  I's  3d. 

ToBAOtxi. — Thn  tobaccu  market  during  the  past  week  has  beenderoid 
of  any  piirticular  interest.  For  American  growths  there  has  been  only 
a  liuiiiLsi  ii:i"iuiry,  buyers  being  unwilling  to  operate  largely.  Priro» 
continue  without  alteration.  For  continental  growths  as  wall  as  sub- 
ititataa,ilio  aqgar  dsacripttana,  there  has  bean  mora  denaad,  aad aome 
traaaaatiana  of  an  axlaaaita  natora  are  now  pending: 

LatnnBi<-^>ariag  dm  pait  ««ak  tharo  haa  baoa  aa  inprored  demand 
for  m«at  doserlptioB*  of  laatbar.  Oa  Taaaday,  at  Laadashall,  the  supply 
uf  fresh  goods  wss  rery  limited,  bnt  a  fair  amount  of  biuiaeea  was  trao- 
sactml  at  about  late  prices.  Light  crop  hidea,  light  English  botta,  light 
lin'sniiin;  a:id  Rhavol  hide",  En^jlinh  anil  foreign  belliea,  calfskin  and 
EcK-linii  hurrf  iii'liH.  cuiitiijuo  hcii'i'-j  utid  in  re  |uest. 

.Mltai..^.— liuh-.nosB  IS  rn-:oT  9lu.'^;i~li.  although  the  nppoamnees  in 
ro^jjuct  to  tlie  wiir  UP' r  il'iHT  til' ro  (nvi  urable.  f'opjier  ii  ruther  more 
firmly  held,  and  i>v>mo  kind^  are  commanding  improved  prices.  Iron  i* 
alaady.  Tin  is  barely  so  buoyant,  the  business  of  the  week  having  been 
TCiyaaiall.  Spelter  ia  neglaotad.  Lead  ia  in  steady  demand.  Tin  plates 
MBuaaad  ft  nady  aala^  at  inprovod  priaai. 

TAUO».>-i OtMal  markat  latttr  laanod  thli  «r«aii«  t— 

s  d 

Town  tslliw   M  0 

Pslbr<llt>o   —  "    1  I 

Y«ll«w  Rdnian  Itio   _..„  „...„   M  a 

Mf  tKl  (ti.iT    „..._...„  S3  C 

KeurU  stair   ._..„.  17  0 

OraaTss  —   i»  a 

Iwpoi  It  to  lii«  waek,  i  jiii  essksT"  '""  "" 

PM>VISIOM& 

Great  nnaaiinaaa  ta  tlto  baeea  maritot  Iiaa  Wn  caused  by  the 

rumoured  capitulation  of  Paria.  Prices  which  flnctnatod  in  tho  middle 
of  tho  week  subsided  yesterday  to  a  rise  of  la  on  aiaeabia,  aad  Sa  on 
hoavr.  Coanmption  good.  Rna  batter,  of  wUah  thara  to  Tory  little, 
reaUatalalHUoaa  prioea,  Wo  anrlwlof  FWiaknd. 

METROPOLITAN  CATTLE  MARKET. 
MoKDAT,  Jan.  23. — The  total  imports  of  fursitm  stick  intT  London 
last  weak  amounted  to  i;.i)47  head,    la  tha  c  irrnajx  nd-jig  wesk  ia  1S70 
we  rseasTed  6,009;  in  Itjti'J.  2,{>3\i  ;  ia  ibiti,  1,673;  and  in  lti67, 

Tha oitllatHida  to-day  baa  batata  a  ^alat atoto  aotwIHutaading  tha 
ihonaiiaofa»aBppUaatpd«<^hoiiaTar,iia<aliaaBiaatotato«d  Aaia- 
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mds  iMMta,  th*  rseaipta  har*  agiia  bMB  onlr  modtraU,  owing  to  the 
ftw  {onign«n  prew<nt.    Tb«  Inqidry  hM  bMii  limited,  but  pricen  haro 
BnctULDKeii.    For  tfia  bent  Sc"l«  mil  rrofnes  Jia  10,1  t'l  iIj  jwr  ••>lh4 


of  hhet'p  Ikv-h  btv 


r.lu:A\. 


paid.    Tlic  iMow 

tiMn  ioactiTs,  atUU  rated.  Ths  be«(  Downs  and  htU-bndi  Imts  cbaoAtd 
ttoia  *t  Cs  lOd  to  R>  per  S  Ibii.  OrilW  km  bMB  ^pktt,  tui  HMmiU 
\yftT\  bot  litUe  inquiry  for  pi^ 


BhM., 


t  Pill. 
Jan.  21.  IDTa 
S.t3S 


I« 

ISO 


METROPOUT.W  MKAT  M.ARKET. 

Par  8  lU  tiT  111*  carcaM. 
(   d  Id 


It  id 
S  4  to  «  0 
4  4      4  10 

•  0  •  s 
so  4  0 
4  4  10 


,  TxUkt,  SafiVMry  Vfj-JOnMuMt  oatlvltj  oeotianM  to 
prOT^  in  this  market.  Owing  to  the  low  flgnre  at  which  Bngliih  hop* 
ara  offered  the  busiuoM  doicg  ia  (xtensiTO,  and  prioei  throagboat  ruled 
Ann.  MidandEMt  Ktat%40tto  140t{  WMkUef  KratkM«to76ii 
SMax,3&ato7tet  IMImb  Md  ooolir,  TSoto  lUi4|  olds  Mi  to 
Mipvewt. 

POTATO  MARKETS. 
BoaonaH  axd  Sprrii.nKLi'c,  Friday,  Jmvarf  S7, — ^That*  aiiriwto 
faftTO  ba«n  modaratsty  suppiied  with  potatoM.    Hm  tndo  baa  bon 
-  '      ^  TSalftMa;  Booklt  Bifaali, 


tt/f*  bean  modarataiy  Buppiied  i 
tolMil  tadBaA^Mttoa 


LITEBPOOL  MABEBTB. 


WOOL, 
(noli  ocm  own  cotuuromifTj 
pRiiiiT,  Jan.  37. — Tbo  Em'.  India  lales,  in  progroaa  tinea  Tnaiday 
laat,  haTo  goM  off  with  spirit  at  an  avanga  adfauaa  o(  about  Id  par  lb 
Th»  1mm  Into  «m  Iho  «dr  taq«n^  M 

CORN. 

(neif  o*B  ova  eoauaronnri.) 
fkm&T,  Jan.  97.— At  this  market  toKlsy  tboM  has  ham  a  good 
~  te  nd  whtM  at  Id  par  oantal  adntaoo  en  the  qnotationa  of 
■old  at  an  laifiOToaMiit  of  la  ear  laek  aad  ttd  par 
iDd  biMi  Tory  dm.  Ptaa  hau  for  Isparaoartor 
adTanoo.  Oato  aad  oatnaal  quiet.   Indian  com  a  fair  boiiaaia  d<mo  at 
8d  par  quarter  adTanee. 

WiEKrm.1).  Friday,  Jan.  27. — Owing  to  the  prospoi-t  of  aa  early 
tenmnalion  of  the  wnr,  th»  wheat  trade  ha*  n:i»nwi-il  n  firnicr  lo:ie,  and 
prices  ar?  noted  1<  to  par  qoBrtor  dearer  tlian  laat  Friday.  Tlia 
dema::d  waa  chiflily  for  freak  Mdlk  tltl»f  hm  m  itmif 
and  oata  are  rather  dearer. 


TcitDAT,  January  94. 

BANKRUPTS. 

Albert  Adolphoa  Armstrong,  Upper  Balinr  ttraat,  Portman  aqaara,  and 

Park  plaea,  Regent'*  park,  lur^teoa  dootiet. 
CharUa  Csiaogr,  Onat  Cambcidgo  atraot,  Haekaor  nad,  boot 
WUliam  Danwk,  8l  TkmN  atnal,  T  ~ 

soaker. 

Digby  I«tiaer  and  Oaoint  Latimr,  Taatobwiy  OUf,  oboiaieal  agoota. 
Cbailaa  Vayhl,  St  Laoaari'a         —  -  - 


Otattandon,  Maydild, 
mniam  Isaac  Jane*,  Aatoo,  MMdlasas,  balldir* 
Nathan  Letaar,  Podley,  hoot  maanfaotTirer. 
Rlehard  Sidney,  Hasting*,  lodgii 
SCOTCH  ^ 
Mathew  Stewart,  Glasgow,  dyer. 
Jamei  Mprris,  James  Yoong,  and  Benji 
and  Gartooah,  iron  manalaoturart. 


THE  QAZETTS  OF  LAST  KZOET, 

Henry  WidaB  ThifiWi^  Motai  itnalb  Ofifli  loa  ml, 

elerk. 

Jamaa  Fradarlok  ItapBft  DaaMI|  Mnfldk  iraMWt,  Byto  pub, 

gentleman. 

John  Colfinian.  Sunh  Caxton,  near  Rochoitor,  baker  and  procrr. 
Bicliikrd  F.lheriogtOD,  Woet  Derby  road,  LiTerpool,  innkeeper  and  cattle 
dealer. 

Jamas  BaomO.  Oldham  road,  Newton,  Uoontod  vietiiaUor. 
RobortHalM,  Bd^  Now  road,  " 
ThonaaUltWriintt  Tbirak,  draper. 
Tbowa  Babail  InDiaBia,  St  Bridea  Jlajor,  gentleman. 
JaaMaSm^  Bangooy  Waterfonl.  miller  and  mealman. 

SCOTCH  .sKi^iUESTRATIONfib 
James  Wilson  Alpxatiili'r,  Turritl  «trt>ot, 
Ana  Chalmers  or  Doaglaa,  Pertli,  dead. 
Tbonao  Pollook,  jnnior,  Klderslie  street,  Olaagow,  grooar. 

Dbats. — At  Addiacombe  Lodge,  Liower  Ad(^iBCjm^•^!  rofi  i  Cr 'vdu:], 
am  the  Mth  instant^  Jaiom  Mnxx,  el  tho  National  Bank  of  Scotland, 


STATEMENT 
Of  laasorts,  Bxsorls,  sod  Beast  Otgtanllan  of  the  follMHair  i 
weeks  eaJlec  Jao  ».  Mfl.  itaial^ kt  SMtk  OS  JOa.  II. 
the  c«tfat|mo4iac  p«rl<4  «f  imi 
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lo Vat. 

HonC 

oseuap. 

Brr 

ex. 

Weal  India.. 
East  ladla.„ 
FMaigB  

TsMa<   

Tetal  „. 

saU 

41714 

I4M8 

flMB 

171710 

too 
ran 

•alt 

47430 
lOOM 
880 
B»« 
MIM 

■aU 

18818 

irtnc 

MIO 
Ktaa. 
41884 

gala 

i»aei> 

3780 
Z3» 

11810 

1017  HI 
4274 
13M 

luat 

rail 

l4Mieo[i 

1SIKM8 
144390 

tuaio 

SbU 

SSTMl 
138304 

111074 

jimo  1  lUMo  1  luoic 

i4<4a» 

iimn'iHBH 

■4SlKi 

iMronmiw 

Hon  Cosicw. 

Stoci. 

BJWjglsMea 
Wal  J 

ewls 
IM 
38 

ewts 
»4 

ewts 
384 

cwla 
87 
8M 

cwta 
3416 
5U 

cwta 
S313 
4M 

cwta 

iiiaa 

18MI 

cvra 

Sllil 

m 

m 

Mm 

Mtfl 

COFFKB. 


WetllBdla.. 

Carlsa 
(Uat  India... 

Br. Ill  

OthH  Forgn. 

Vatst 

teas 
30 
30M 

341 

m 

 'i_ 

lona 
SI 
1783 
403 

IS 
471 

3««*, 

lanm 
K 
1380 
3S7 

8 

tn 

«» 

tona 

4 

337 

170 
3 
303 

178 

tana 
70 
438 
M4 

0 
84 

101 

tiMIS 

14 

884 
344 

13 

H 
III 

tana 
141 

IIOID 
3810 
8S 
38H 

laoj 

tuoa 
ItW 

IVtTS 
41 IW 
S»4 
1738 

»>3li  3^101 

10«4  liW7 

lots 

33718 

34374 

...    1  3441 

daawi  43870 

mite  

■Uck  . 

*)» 

333 
«ll 

tons 

SS 

ni 

304 
dM 
087 

tona 

tona   1  lu^n. 
64  1  to 
380  SM> 

Ion*    1  l*/Tn 

744  1  «e 

<KM  1  »4I 

HtmtBOfl. 

iiks> 

pica* 

|>kca 
73 
*7S 

UOl 

l>kf> 
40 

t» 

481 

am 

3234 
14118 

l.Vti4 
UM 
88874 

bs(* 

837 

bate 

•48 

har<   !  baita 
dOOMl  3Jt<1 

BAW  XATBMALS.  DTBSTCm,  ko. 

oocbhtl- 

LAC  DTB_ 

LOflWOOD 
FDRiO  «. 

strooe 

1187 
chaala 

333 
too* 
780 

au 

aemna 

1408 
cheata 
40 
tana 
377 

m 

aeiofia 
cheats 

tona 

aanias 
cfeeats 

toea 

•atona 

ISU 
cbaau 

.  *• 

tona 

1» 
•  IN 

aaieua 
MSI 
ckaata 
181 
tea* 
844 
M 

acriMia 

0734 
cbaala 
4374 

t<.IIS 

asos 
ISM 

aarun* 

11007 
ek>  •■• 
4743 

tona 
Mltl 
3108 

rNDRJO. 

tu 

chaaaa 
431 

cbaata 

ctiaata 

1831 

cbe.i(» 
3433 

ItiSel 

chv4ta 
IftOt 

"tm 

sano* 

aaruos 

xruaa 
9» 

"nm 

saaon* 
9384 

SALTPETBS. 

tMU 


tOfl"  1 

l.in. 

t  -M 

1  tona 

Ml 

41N7 

._ml 

1471 

ani 

I3i7 

COTTOJC. 


E-  India,  kc 
iLll  klnila/ 


lialu 

Ulaa 

^uUs 

lialas 

baUa 

it*i»-i» 

balr>a 

h  1  ■•. 

Sil27 

aeais 

7383 

101440 

04I9J 

IIK>4M 

saom 

31443 

187110 

mtio 

341370 

473400 
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COMMERCIAL  TIMES. 

lOraBRMT. 


LOSDOV,  r»rriT  r.rwmn. 
nratwrtINiairi,lMU.»  ODD 


Ooooa— in(v  Id  |Mr  Ik 

W.  L— TriBidl4.fVS«t  *» 

Onnaifat   

Onaraqall  ....„„.—  

Brirn_p,n»   

Coffee— ^IntT  M  prr  lb 
J«in*lca,  (rood  Bilihlllnir  to 
Dm  prrcwt  ?* 

n«  onMn«r>'  to  mU   *7 

M<i''?i.«.  ant'nThlivt.  

tfi  M  to  (iiw-  «   W 

Ctyloa,  utim,  Sua  otd. 

rat  BM  ofinnKx  ^ 

l««r  nlMHiiir....—^  *S 

inMillliie  In  llr»i«.._   «* 

Jtv*.  Cc  low  ordinary  ...  <I 

ord.  to  (roftt  ord..„.».»..  *7 

fin*-  "nlinm'  «..  ^5 

Nt-llc>ii-TT'.  «ii  I  Tf'illchMTy  M 

My«cT>»,  I  Un^ai  son   TO 

l^wsri;  ±  MaUlxr,  dhUt*  IS 
Bnill,  wiL«h«d,  Drit  oti.  U> 
low  iiiUdUB|i^...~..  » 

AwattaelMMA..... 
•MdtaMHiy  » 

Mdbuiy  M 
OMtaRkii  Mid  OiMUnml*, 
ln].ord.to6n«flaaord.  H 

mMdlln^  t«  flna,,.  U 
CdlML,  Pixrto  RIom  Ac.......  16 

Drucs  «ad  Dyea— duty  m 

AlOM,  B(rti*do«»...p  cwi  81 

Arpoi,  Bolopu   0 

But,  PenTtaa,  iwle.plb  1 
()acnliiini......|>«r  cwt  o 

CMpbar.  imnfliwd 
CMIoI  on,  food  v^ttLp  lb  » 

SlSrOB    i" 

OormiiKAL 

Trarrtfle  ...„....])«r  lb  3 

M^xlmn  ...„,„  mn  S 

Lxi  tiiE — UoodtolMu  * 
Tntanio 

2-1 


0  WO 
t  60 

0  SJ 

n  r.:i 
1 


0  110  0 

0   ?S  0 

•  MO 

0  m  0 

•  m  t 

•  H  • 

0  A  0 

•  MO 
M  • 
«  • 

n  0 

M  0 

M  0 

M  0 

M  0 


0  70  0 

«  er  D 

0  (3  0 

0  M  0 


0  C4 
0  T( 

•  n 

• 

(  IM 

0  0 

1  2 

<  0 

0  70 
4{  0 
0  4J 


Jumtct,  Catch 


duy  ln» 

IIiuzilWoo*  ...pwtM 
VmK'.  Cob* 

JjiniKl'ii  

l^vs.:<  [-,  Ca:n[>eBC^'iy... 

Joiti.liCIi  

Bat*  Ha:  M>t:lt!t   

i*j'AS  W.-m  

■itVI  -  I'n-ncli   WO 

nnit— OutAnn,  duty  7: 

Vcatizia 

lalftivd  

Gulf 


Pranrlnc)*!  _ 


0  0 

0  0 

11  0 

I*  Q 

M  • 

W  • 

0  • 

0  0 

10  10 

«  1 

7  U 

11  0 
at  0.[ 

s  per  c« 

34  0 

0 

31  a 


0 
0 
0 

0 

0 
8 
0 
0 
S 
0 

7 

s 
I 

0 

0 
0 

s 

■ 

0 
0 
0 

U  10 
4  A 

8  0 
IS  0 
OaUd 

rl 

::s 
41) 

Si 


3 
t 
t 

SI 
0 
0 

Jl 
1» 

» 

e 

0 


SI  0  n 


JUiawi.  duty  7t  per  cwt 
Vakucia,  ntrw... 

Mu(r.it«1  

8tiiyniii,ruU& 

tituuuiu  M 

OuAM-as 
tti  MlcliMl,l<>tqtiallty. 

rial  l»x  

Do,  and  <4ttaiU}  

Vataad* 

UaboBA8«i;bn,ieb 

Sicily  „„._.^pcr  bos 

Miwiuu  JMT  caao 

Buahina  iiata,^|<er  b»g 

....p  bj 


rlW 


0  M  0 
0  140  0 

0  :>fi  0 
0 
d 


Coiier  mau^. 
nut— datjlTM 
BI(aK  >..prrtaa 

—  "WPPK  

•I 


1:  irj-r  1  i  an.  fot  dimml  ., 
—      native  ditto M» 
Udup — 'iiil)  I  Fee 
ttl  i'U-.l'.:.  cLi'iii,  i^rton 

«n.>!i>-'L  

hall-c  tAi-.  

RlltiS  HUUK   ^ 

Manilla  

t.mat  Ijid^au  Ouna 
tjbtita  (r<afc.......u...,„„ 

C«ir— Iknw  iMiAdlliiM 
•nLtotait 
Mr* 


13 
» 
II 
il 
( 

14 

ta 
u 

£ 
9 
87 
M 
44 
• 

K 

~1 

M 

n 
li 

0 
13 
U 

u 
it 


J5  10 

I' 

■J3  I'J 
0  u 
li  0 
>1  (I 

e  0 

11  10 
1«  0 

I'i  1(1 

•Ml  C 
W  0 

w  0 

«•  10 

V  0 


Hl<i««— On  A  Cow,  rr  lb 
&  A.ndN.V1d.dr7 
DoAltOnada^Mltd 
Bl«x»,dry 
DryaaHod 
DiTMltod  Maarttlaa 
Rln,  drv  Bio  Orande  ... 

Wl>«'  r,  ««r  hl.lpi   

Cap**,  RR  t'..1  

AnKtrJi'Uiu..,  ............ 

New  YnTk...  

t^flRt  Iii><!a...... 

Ki;>i.  Huaala... 

B.  AmerlenHoncpliid* 

tndlKO— duty  lr*« 

H«i«*l  jierlb 

Onde   „  

Madm 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

1 

0  II 
IS  < 


Karmk. 


•  •  •  9 

1  •  r  « 

«  0  ?  10 

•  I  •  0 
0  •  •  • 


  lb 

CnpMte,.Jot»aibt 

-         -  «* 

S4 
M 

»s 

.IS 
(W 
100 


do  _ 
RtiftM  Botti  l« 
do  M 

Foralirn  Bott*  14 

do  Jl 

Calf  Skin'  '.'X 

do  4(1 
do  m 

Oinalni;  Hldra  

nwrrd  do 

Bon*  HldM.  Entllah... 

do  Hpanlnh.  perhl'le 
KFpa,  Peler«>iiirz.  !b 
do    Eai*.  Ir.illa  


1  1| 

1  r 


1  4 

I  T 


1  H  1 10 

14 

• 
B 

7 


I  « 

1  H  1 

1  1»  1 

I  10  1 

1   8  1  « 

14  1! 

1  U  1  s 

I  3J  1 

II  1  .M 
7    0  18  C< 
1    1  1  Ti 
0    8  I  10 


IMUa*— CorruprUw  £  a 

Sheatlnv,  M>ft        '"^  " 

Bottoini...,ii.ii...i»..  *<•  0 

Old  M  0 

Toaifb  otk*  71  C 

Baatol>BCwm,i»n«  71  0 

£  ■ 

T  0 


7  10 

«!• 

«  0 

«  0 

1 11 


1  IS 
0  0 


K 
0 
0 

0 
0 

(I 


14  10 

0  0 


0 
• 

0 
0 
a 

19 

u 


M  I* 
•  • 

0 

0 
0 
0 

i: 


II  43 

U  0 


Han  rod* 

1T<np*..„„....„.u.M 
Bheeta 

PIr.  No.  1,  Walea  . 

Bara   

Ralla   

Pr,  >■'>.  ti  Clyd«_».. 

HwcdUbMw....— ~.  10  0 
Leak,  par  Iwi  Bti|i%  U  * 

■brct   _       1»  0 

rod  lead   19  11 

while. lu  I'l"'  " 

patent  shot  71  0 

Spaniah  pl(  ..  ...... —  17  M 

&TX«i„  Swadlahlnlutf  14  0 
InfaoMa..-.^..  l"  » 
■nLTU,  (or  per  to D  ...  17  K>  1^ 

Endiah  Mi)dia,pUaU7 
haraln  barrtla^^nlW 
Refined  _,.„»..14I 

Tlanca  !»l! 

S!r.ilt«   m 

Ti.v  I'LAti^  per  box  a 
Cliareaa],  I  C  t$ 
Coke,      10  14 

Oll*-FU—  M  • 

Sncm  „.^.MVtrtaa  •>  • 
Hud  ■urtlar.>>.._  ...  0  * 

BoMhSn  .  M  0 

Seal,  pale  37  0 

Cod   S»  10  »8 

Eii.l  Indtn   18  0 

0'lire.(lilll;c,ll   4H 

SitUy    47  u 

I'.il-n   I'l  r  t-  II  -H  I" 

CiK.-w-i  r:   ,   3H  ID 

Baneaei  J.  pil<  ifnTilini)  ti>  • 
liaaec'i   a  ■  i> 

Do  caV.ch  <Kn(;-)ptol3  I'i  0 

I'on'lirn li>  6 

Rare,  da    Ji  li 

Petroleam— par  tun 

Cmda  PcnnnlTanhu  0  0    0  0 

Cmda  Canadian  .....  •  •    0  0 

BallMd  porgal  la  H  laOfl 

rrOVttlOM— dutv  Irea 

BalUf>..Watarfonl^wtl44a  OdlMi  01 

Carloir   „..1M  0  144  0 

Cork,  4th«,  ntw   Ml  0  1S8  0 

riniirl.-k   „..llu  0  :;4 

Knc-.  l.inti  freah 
Ai;i'-rU'i.n  new  . 
..Ursi-j-    0 

Baoiti,  alngad— Walcrf.  es 
llaiiitiutf  i' 

Ilamn— Yon   « 

Iri.li    

Lard— Waicrford  )i  Li- 

inerlclt  LUiider         7«  0   80  0 

Cork  and  l)<3fa>t  da..  74  0   78  0 

FIrklB  aad  k«K  lri«l>..  70  0  72  0 

AmarkaajtCanailiaii  «ii  0    0  0 

Caak  do       4»     TO  0    0  0 

F..lk-aMr.*OHh|bUN  tlW  0 

Barf-AaMr.*OML|kMm  •  U*  0 

ClHaa»— Edain..^.......  M  0  M  0 

Oouda.   M  •  M  0 

Canter   M  0  M  • 

Auk  r  lean   TO  0   *<  0 

RSOO— duty  frte 

Car.  lii.A  .....  .  parcwt  0  0    0  0 

U:      wiau  -       •  •  12  e 

—     caiga..mM«n.  •  0  II  0 

UaJlua   0   •   10  > 


if-  l!' 
SI  0 
ao  S 

0  0 
11  7 

C  10 


...MU    0  144 
.......  »0    0  HI 

0  0 
0  «T 
0  Ml 
,  M   0  104 
.  »J   0  lOd 


Arraiao,  Kaiiguun,  dux.  0  4  Jl 

Java   19  0  U 

tafO— dniy  44d  par  cwt 

haarl  i«rowt  IJ  0  IS  « 

Baltiwtre— 

lWiiKal>....«.~.par  cwi  U  (  to  0 

uuoiuay  ana  Madia*     XO  v  m  u 

l.ncU«S,nilaad..«^n  «  iM  0 

MiTBin  or  Soda         U  0  0  u 


Seeds--  a 
Caraway  .._..._..pr«wt  M 

Canary  4-^ 

CloTFr.r«d..__..4trawt 

Wlllta    ...Ma..........  4^ 

Cflrlander   -  11 

liBaaad,  raaoln,  par  qr  47 

Endlah    ...  4C 

Black  Baa   fO 

Romhay  00 

MaataM.br.  pbufb  14 

white  ....    M 

Rape,  per  lait  of  10  nra.£41 
Snk— dutv  frea  a 
Sordah  par  lb  W 


a  " 

4>  " 

.-.1)  0 


r.>««iinhiniar 

n.ii.nt  ,»   , 

C.  m..r.-.-.ny...., 
Cblna,  Tsatl't*  . 

Tayaaam ....  

Canton  „..,i 

Raw*— WMto  NoTi 

Fi  _" 

Rorili 

Mllaii 


1« 
..  IS 

.. :« 

..  M 
..  H 
„  H 
38 
81 
30 
*0 


OsoAXima 

nadiD0irt.lM4..~..M  0 

Do.     t4.«   0 

WkuiABartaaU-WM  0 

1*0.           M-J4  11  0 

71-3^  »a  0 

TRiM*— MiUb,  »u  »  as  I) 

Do,        14>»  _  3i  0 

t».— ..w.   ■■■■■■  10  4 

Sploea  Pxmfc <o>fiiaa 

Malabar.  Mw_..y«lb  f  ■{ 

F.aataro  .............   0  t| 


0 

0 

!>  1.')  " 

0  10>  » 
0  M 
40 

n 
« 

0 

14 
15 
4t 
a 

10 
14 

n 
It 

>i 

41 
IT 
33 
» 


m  • 

to  0 

to  0 

S9  « 

S'>  0 

:»  a 

M  0 

an  0 

41  « 

IS  0 


Whita     0   7i    1  « 

PiaxvTo,  duty  fre* 

IBM  and  («od  ...par  lb  0  1    0  li 
CnnfAMov,  duty  (Yaa 
Oaylaa.  IM  1  7    I  4 

Malabar  A  IWIMiany  t  •  t  0 
Camia  Liona,  daCf 

rr««  .......par  cwtlOT  0  100  0 

Clutk*,  duty  (Vea 
Anal><>>'oa   and  Ren* 

coolen   per  lb   0  » 

S^xtbar  and  B  .artton  0  3 
GlsriKa.  duty  fri'e. 

E.  Iiiiln.  (Vim  i>owt  Ji   fi  16 

Dj  Ci.  liin*  r*llrut  «1    II  100 

Afrii-a-i    1»   0  7» 

Mai  B,  dii;y  <r»*...i«  r  lb  S 


1  * 
0  II 


.    ,  t 

NiTvr.iiN  duly  free  (1  lb  110  4 
Splrlta— Kam.  daty  lua  Myar  fd. 


Jamaica,  per  AaL^  bOBi 
I  O  a  M>ii<"W' 


iMwaidl 

Kitit  India 

FrrpiLTl  —  ..... 

Brandy,  daty  10a  Sd  p«a> 
'  is«» 


Ti'i'l^J^JlS"*™"   4  4 


Itt  lirand 
In  hbda 


I  1 


IW7  ..... 


Oanrra, 

Fin*  „—   a 

Com  aplrita,  pf  duty  paid...  11 
Bptrita  (.o.b.   Eiportntiot  1 

ataUtpUita,  duty  paid   1' 

SaBM*— F*rewt— Duty  paid 
BrKI  at  phntatlon—  Uuty.  a 
rrxe^rr  yallow  .....AO  M 
retininc         4ft  Wilt  S 
F«  uU-ii  MnaeoTadOilavlB 
lii  c  y].  (trocery  «M  M 
Iw  1.1  pi  reli  ...t',4/0M«  ST 
liaiuiiiu%  crvataliaad— 

Moa.  14  k  17   *«  3« 

13  k  U..„       M  S« 

VI  ti  1-.'   —  81 

8yrup«, lift"  iT'l  ^4.*i.'  ■>  tO 
iw  11  a!i'U.-"»-i.'i  9 
BoixRl.l^iiari'ii,  lv«  1..  nnc 

white   -  i,:iA.-.S  M 

Dau.lwlofliieyl  I  WiS  tO 
vafT    low    to  nn* 

  4..k4»  10 


^■Uff.  aoparlur  %  elluw  w 

fStiimi^aa**!*  u  tut 

IpMflMMllnSiIMM  W  OHO 
l»tBaiN(i«ilp£iM«S10  0  W  0 

Hadra*— 

cryauUaadwhto  ....^M  •  <0  0 
low  to  fina  yaUow.  <d  tS  0  IT  4 

Mallvi>,  i!  »•  brono  wlow 

j-cll.  ^^   *  JtiV  20  0 

Ja«K«o   1*  4 

hiaui  uULl  Ch.  iA.  ij 

gw.i  wlutt:  ■■■  '.t  '-'  i  to  • 

low  to  ttlta  yeJlow  aiid 

fttr    i.1tH  a  0 

bruwa   ......t,«.1l  10  4 

UanUla,  elayad,e«auiaiMila 

Ituwt  „.  »  00  •  10  4 

Uaai»W4*M..«w.~.-«01  4  St  * 

Jo*»~  ^  . 

KVlAgNlwUta...      37  4  38  4 

low  to  SBt  yaUow  aaU 

"p^  ^.^.Mtt  4 

14~.......w._-...J..iK— .  A  • 


14  0 

ti  0 

m  « 

U  fi 

00  4 


_  10k  11.—  H  - 

bri»wTi  "  II  '■<-  •  -J 

BaiUA  ,v  rd.u'oui..  .J.'.  i;i..,. 

to  jjL'v  U  »  litU  '-i  i»  J 

low  W  UIK  Lfi'oWU.^lk&iil 

l»wUADl,i'Arttiln»,.t.UAi:«;ju, 
low  li>  guild  wiule  ini  ^3 
mitaw  ........  4«A*«I  *) 

low  U>  klKi  bratilK  4Ml4«  2t 

UaaLmwl  »«■■  <»•     "  ' 


34  4 

•  0 

10  0 

»t  4 

34  0 

31  « 

.^11  i; 

i»  ti 

34  4 

»*  V 

»  « 


KRrmi">_PrT  mnsil'npiion  a   d  a 

H  to  llllh  li>.Te«.                  0    0  0  " 

iJt.imi>iMvw  _„  0  0  1  0 

TltliTv  Mtoll  lb...        47  0  04  • 
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Mamlpta—  Tuul  revMpu  i 

im-i  ■a*-7o|i«y)-i 'ao-M  ' 


naMfejft  a.  lyaMtaaa  bw.10  11*4 

MOaHMir,  Bar,.«C.Lj      lo  hi)] 

Dk  r-ICJk  Milwaukee  .Tan  Ki  4:tri« 

KMillailan  p.:  1 

 swtu[  tau 


rtari»««wMbu«u4  30000 
QlOwrtaf  IMri—l'PiMaDl  4ooa7 


9im  l«m  14«33 
ElMlNltl 


Kama. 


I  Week  ,-Koceliita.-  I 
lendnr  lH7i)-l  "tllt-7ii 


l>tai  rrceipla 

IH70-1  ■ew-70 


fit.  Indian  Ptniniula  N,it1Li 
Great  Laxamboerf— Jati.l^ 
Gt  .Koalbara  at  iMlUiOr ' .  22 
Ot  Waatraaf  0— di  Jan.ji; 
Madrat ...._...........!  Hac, 


If .  af  •aiMs  Avfafw, 


nifili.  .'4ntI7;B'HI»|* 

7ei«''  liyD*!  .„ 

14711  *KW 
IIHIWI  163761 


.jMaT»{ 
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I  w'ppk  I Kerelnia.  -.in«ii*Miip«* 

I  i-ii itai  iN7o-t  '(t»-7a|ian>-i; '•*-?• 


Ottr-iMn   lui. 

Ow'.n  and  Rc>lillkuuiJ,l)r<.1'i| 
Prngaab  mut  ]MI|l...:i  >ct  1  .M 
Rartfa  aio  n*Mlte»  v  ovje 

Rcinde  „  'tXt.W 

Smyrna  and  CaaaabajJan.  M 
VIrtorlan  Omretamt  (Ac.  all 


liTf 
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ISIl 
12«1 
11*3 
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iA«soia4(tn*a 
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'•]|{f  ■  «hM«B(h  kaowMg*  of  tfaa  Mtwil 
bm  uMAgwwHw  yflMlltMot  HimIIm 
and  BntiWoD,  aii£  a  MltAd  ■HgBwH—  «f 
the  floA  propertiM  of  w«11-mImM  «oeea,  Ur 

Eppi  has  proTidod  onr  breaklMt  uli^-n  with  a 
dalieatclj-flATWUCd  b«v«n^  whioU  may  aaT* 
lu  many  hMfJ 
Gajttlt. 


G  R  A  T  E  F  U  L  -  C  O  M  F  0  R  T  I  N  G 

E  P  P  S  '  S 

(BREAKFAST) 

COCOA. 


BaehPMlMttokMM— 

JAKEB  BPP8  and  OOl, 


MAPPIN      AND      WEBB, IK 

TABLE  CUTLERY  MAXUFACTUREES. 


INAHANS    LL  WHISKY- 


TABLE  CUTLERY  MAXUFACTUREES, 
Cnnt^een  and  Piste  Ghost  Maker.?. 


MAPPIN  AND 


WEBB 

SPOON  AND  FORK  MANUFACTUBEB8, 

Electro-plfttors,  and  Silrorgmitlii. 


MAPPIN      AND  WEBB 

TO  HBa  MAJESTY  and  HIS  MAJESTY  THE 

KING  OF  ITALY. 

f  7fi,  77.  wid  78  OxroKD  Stsebt,  W. 
LOUDON  .^...<  71  and  72  COBNHILL,  E.G. 

(The  Wf.N8I.bt  Stbkbt  Wobu. 

NOKFOLK  &TBEET,  SMFFIMP. 

BRANCHES...  •{  16  Hiaa  STUBS,  OxroBD. 

(51  Rub  db  VEcom.  Brttsbbls. 


MAPPIN 


AND  WEBB 

I  mUJSTBATED  OATALOGUB 
ttm  m  BpplieatioB. 


HUBBUCK»S  PATENT  WHITE  ZINC  PAINT 


b  the  BOit  donhU  mat  banMfnl  patet  known,  doM  not  ■Uin  or  dlaeoloor  wiUi  ths  atmos- 
pbtr*  of  iatf»  towDi,  and  hj  ttwir  prootm,  irfaieh  ii  patantad,  ia  ohMfir  thao  WhiU  l<«ad. 

It  ia  aapadallj  idaptad  for  paiotiiig  irca,  aa,  by  ▼irtoa  of  a  Mmi-galranio  aetioa,  it  anton 
tha  poraa  and  foniu  an  amalgam  of  tb«  two  ntotua,  which  proM«U  the  Iron  from  decay  or 

kMraalatioo.    It  ahonld  b«  tUNyl  iaiit«ad  of  Rod  IjowI,  whieh  i»  pravad  to  be  dsatnictiro  to  Iron 
to  S*lt  Wat«r. 

AODLTnuTTOXi. — Som»  Paitit  Qrirden  have  bean  MUinif  Zino  Paint  »dalt«ratod  with 
Snlphat«  of  Barytea,  in  proportioni  T^^yin(f  from  ten  to  thirty  por  cent.  No  workman  nan 
nroduee  good  work  with  auch  matanal.   TboM  who  bavo  obtained  tb«  Patant  Whit*  Zina 

(hair  bat*  wariL 

Each  Oaak  of  Pure  White  7lnc  In  nUmpod— 

••  IlUHliUCK.  LfJSDON,  PATKNT." 
THOMAS  HCHBCCK  •od  BON,  WHITE  LEAU,  OIL,  PAI^T  «n.i  VARM^H  WORKS,  J4  LtME  8TWEF.T, 
"  For  public  tctioolt.  luttj  all  rnomi  occupied  b]r  ehlldrm  ili.-r«  wii:  nnw  lie  no  ficu»p  far  at^ng  coiw^jnnn 
Panolthan  raniarked  Uial  tbelrchiMna  en  r«amin<  from  ihs  cua  arj-  [»  nciviy-ixlniad  tioum 
to  kaaUkb  The  naion  la  arMait— tka  bnath  aslracH  Ui«  IqmiUoii*  doIwb  IroB  aatat,  aad  IM  lane* 


TEEin.-MR      WEBB  OIANY 

JL  jmn  wlih  Mr  Bakall,  of  »  Orotmior  tL,  hunt 
iDninXlea  ABTIPICIAL  TEETH  *  hich  umiet  b* 
aarpa-nA  far  aaa,  esafNI.  IMMaraace.  and  duraMHIy. 

-  -   -  •  - 


f  llBlaw  tiaal— HI  naraaued  tlmatboat,  u  wl 
alte  apMlloaai  au  enaialtatlana  fiai.  TMa  i 
rata  BB^iAay  ambaraftacthaMdatalwaar 
koaMb  <■<  npain  «fla««d  wMlal  watitaf.  At 
Mr       «W>t<  at  «  X*w  Boni  M.]|H]a  trwilM, 
whick  la  wall  wanhy  el  pcraaal,  frat  fof  two  KaiaiM. 


MESSRS  GABRIEL'S 
fstraortlitiiirr  lmproT*m«atB  ia  ARTIFUHAT. 
TKETH  •nd  l'AINI,KS.S  llfcNTISTKY.  lUMnt  So. 
KB,  loiproitd  Jan.,  1S71,  afford  tag  MluwinK  adraii- 

*'1aay.  BXTBF.MB  U0BTNB8B  (k«>its  c«Br)«l<i]r 
•aV^aa-'Mntaur),  coaMaad  with  anatar  «fld«a«/, 
*uaMlftr,  and  c«n(orL|tai  mHliwIlMaaftrta*  to 
tta  Klata  Mikarto  caaaliiiad  an  MH^MMlMa  a4«a*t 
taAitUdalTMO. 

Bidlr.  MOPBBATB  (  HAROBS, 
if  Ibilr  Mlrw  itaplKliy  d 
aaMghaMdaaa  •(  — ~t-Bl-m  f 
canWaatf  wtU  an 


r  la  ikflr  adaptallca. 

SnOy.  ABWn.t'TF.  IMMI'VtTT  FRflM  PAIN, 


lh« 


iprM«4  NITKOL'.S  U.XrDE  OAS,  u[lir  an  ni^rl- 
wt  many  thi>u9arHl  cai««a  ia  hr-jjiltal  and  prITata 
praMl««,  caan'ln^  ttiii  iKtlorrataa  with  aa  abialaia 
cdtalaiy.  ih«  l>iii;l\iri.;        •jrlna  lux  <mif  t/MtHtlitr 
Int  fram  diiu;«r  but  pMltlnl*  plaaaanl. 

4tMy.  Hk)  aorraaaf Bl  m  ImMM  *f 
balsK  aatiralr  dlapcoMd 
Mlltt. 

MBSSB8  OABBIBL, 
M  LVDOATB.  CRY.  ml  t 
at  IIABIAT  STh  CAVEHDUB 

MIBBI8~0ABBtBL'B 

—  rt  D  PRtsPAiuTiam 

AM)  Hiu.innriiaa  vbb 


4»>a«M  Ir  aB  Cmmim  Mi  f  1 1  li«a  In  aw^  tarn- 
MailaMindab  ^ 


CPANISH  FLY  IS  THE  ACTING 

O  Uwrwllrat  In  At.EX.  K088'5  CANTIIAKIDeil 
OII.,whlcli  afWfilll]!  (irooum  VVtiiakcra  and  (liickcna 
Hair,  aa  M.  aent  by  poal  lot  H  itampa.— ALEX. 
liOS^,       Hlfh  Holborn.  LKnitoa.  and  all  ChiniUia. 

HAIK-CURLING  FLUID,  248  HIGH 
llolborn,  Uwdon.— ALKX.  MMB'*  CUtUMO 
FLUIli  carl!  Ljidlta'  or  Oaatlaiaaiu'  Bair  faaaMdlatAly 

It  !•  appliad.  MuU  at  Ja  «d,  arnl  ft—  tar  >4  >tam{>a. 
Had  of  all  UlMmlMa. 


6' 


REV  H.UK.  248  HIGH  BOLBORN, 

Iyvndoa.-At.eX.  R0^8  HAIR  OTB  pfodaoa 
a  perfeet  ooloar  ttaasdlalaly  II  la  aatd.  B  HjjWa» 
n«nt.  and  ]i*<factly  nalaral  In  cAecft.  PrlM  tl  4^  MBl 
by  p<>at  for  M  atanpa ;  aiHl  all  Cbamlata. 

HAIR  DESTKUVER.— 248  HIGH 
HoftMa.  Loadoa-ALEX.  WMBB 
TORY  raoMTaa  aaparflaaoa  hair  frara  tta 
and  araaa,  witlioiit  WV.t  la  tha  akin.    Prle*  *t  M, 
for  &i  itampa    II*<1  of  all  Chalnuta. 

HAIK  COLOUR  WASH.  — BY 
dB.m(j|nc  llM  b«ad  viU  thU  b«Batuuljx  perfumcil 
Wavh.  In  two  dayi  ttM  tutlr  ftnum**  it  otljcliBl  rolnur, 
and  rtfDaliu  m  by  aa  aoeaalcnal  oaiiif.    AOb  *rnt 


TVs  etMffttM  «ni1  mont  dtNKm  «M  MBnr 

CRF.A?.!  OF  HUSIT  WHISKIES, 

Id  quality  unr  riUnl,  t^rfv^tty  por*.  and  mon  wlio'^ 
•oma  than  iIm  fl"-*'  i'<r^-i>ii.-  Dntiity.  Nola  tba  nd 
Mai,  Itak  latul.  and  ix'lt  \ii  uJfd 

-KlNAMA.S'i)   tL  WBISKT." 
Baw  Wbataala  IN|«t,  la  Oiaat 


nUNVILLE'S  OLD  IIU.'^H  WHI.SKV. 

iJ  BFI.FAST.  of  .amp  qua  llr  a«  th>l  .upplletl  to 
th»  InlamatliUMtl  Eihlhltiim  of 'iSW.  IhiMln  Exhibi- 
tion of  |H*»,  F.ria  Ealtiliitlon  »I  1«  7.  and  now  r^fu- 
larlr  to  tlia  Hoaaa  of  l.iiffila,  tHo  qtullty  of  which  I* 
rquat  to  Ilia  laaal  ftta-k  bnady,  in4y  b«  had  dlr»« 
from  BaltaM.  la  batti,  liu|i<iaiaa.  qaarfr-^aaka.  aad 
MtMr^^^J^WMgWW^j|j|C^^  Pia»lt|a 

Laadoa  lUtm,  4  Baeafart  MUtan,  ftfaa*.  W.O. 


ALLSOPP'S    PALK    OR  BITrER 

a.  ALE.— Maaua  S.  ALUOPP  aad  SONS  taaf  to 
laform  the  Tradik  thai  thw  are  aewncMariaiaMM* 
torlhrirfiEABUN-BBBWBD  PALE  AbClnOMtai* 
U  Galtoaa  aad  aitwarda,  at  tta  Biawaqra  lamr* 

oa-Trtal.aa<<al  the  Braarti  EaUbHttwaata. 
Maaata  AlXBOPP  aad  tOBa  laliainaa|i|MfHBi.>  al 

aaao<inci|>ir  to  privau  fajllllaa  tbtt  (hair  Aln,  «o  itroaitly 
iiuvfidad  by  tba  iiifdkal  profaaaAoB,  may  bo  p-ra^ 


ouroJ  In  Oranrht  and  Baiti«\  naalaa,  fri'm  all  lha 
'BavBaii 


idUa 


moat  rraMoablaWtataatl  

VIcKiallara    on  ••  ALUOtf*  fALB  »Ut" 


SAUCE.- 


-LEA  k  TERRiiNfii. 


PaonoaniKd  by  Ihoiiolaaaiin. 
"THi?  ONLY  OOD  SAUCE." 
Improvaa  Ui«  appiMlu,  i  x!  aUi  dloatioa. 
UiirWaJl.d  for  pi  |nat  r  and  Aaroar. 

Aak  for  XaSA  &  P£B  aurs*  SAUGB. 
BBWARE  OF  I.M  IT  AXIOMS 

And  »re  the  HBtnoB. 
LEA  A  PBRKIN!?,  on  bII  WHm  and  Ubtll. 
Ac»f)U-CROaSE  t  III.ACKWELL,  I^oadoii.  awl  wU 

liy  hI'  l>eiiler«  in  i,^U':»i  tl  rourfb»ril  (he  \S'  irl'l 


\|ILNKR.S' 

.'1  AND  FIliK- 
greaaivc  (^iia1>ci<  •>  > 
01  nakj,  CHK.> 


withallthe  I.dttat  Lr|vn  ven»anta.    Eifectua]i>'  l^liirdillg 

againat  the  n^iv.  1  moluaef  attack. aa  u4»<j  i>¥  cur  Caaei  y 
|a«ic  In  the  t'umliiilandotbarraolMriea  (atenintt  which, 
no  .afa  made  bafxtr  If  MCar»),  but  wulch  addllliMi 
t)  Mllixra'  aaooaaawn  oi  IraproTanMati  uartnK  la.  laM 
;  alf <«aiaiy  eoaatttittca  their  aaf a«  tba  unintcal,  ami 
(^oallty  cooiMtaraj}  lh«  cbaapaat  •afa-guaid  analaa. 
iraaad  Ika  aadam  borslar.  Mktnari'  fhiaillx  aafa 
Worka,  Uvaraeel.  iba  nMiai  nMaaln  aaa  ouoiiMa  t» 
ibawarM.    Dffnu:  LlvtiBttL  Hantalir.  aiMaad, 

PUTLERY,  WARRANTED  —  THE 

\J  moat  Tan«l  aMorlBMM  of  TABLE  C'UTLEHY  In 
th«  worid,  aU  wanaaiad.  taan  SALE  al  WIlLIaM  a. 

iiuBiuira,  at  nrina  ir 

caoMafikatowMMial  

Carrtn 


Pair. 


.'^TUOXG  HOLDFAST 

I:;-,>I^T1NC}  SAFES  (nf  Sil  I'r.i. 
J  it  I'ricjfa,  aultabla  for  all  anwutita 
^TltO.Sti  KOOMS  ANO  IIUKKI* 


niNMEFORD'S  FLUID  MAGNESIA. 

U  — Vba  •tatml  pmfTCavm  for  thirty  y«ar«  ban 
ajipvavail  of  thla  pure  .oluti'jTi  of  Marnfila  aa  the  hc«t 
'r  lor  Ai^Mlity  of  in*  Si-ima<-h,  llr»rt:>uni.  HruJ- 
Oaul.  and  ludiimtl'ju  ;  iiml  hk  thr  W.i  mlid 
Iwr  d«huile  ■  «'ii.lltull->rii>,  i-.;  f  ml  j/  oJa^tril 

 1,  cfuWr.ii.  aii'l  ln(»nt». 

OlmtErOttU  aad  CO.  ClwnUU,  lit  Haw 

aEflihB  akialilB  ikaMit* 


ParOoa.  ad  ad 

91 -lack  Ivor}- baadka   14  II  ( 

do  balanoa    U  »     It  « 

t  do                 Jo    w  »      It  s 

4'lnch  fine  ivorj-  hunii  frt   ,,.  I?  tl 

4  do  aztra  Urg't   a)  tt 

4  do  fln*ai  Alr.^An  u  .  ry   .-,  i4  ll 

I>o,wtthaUrcr  (atuli-.   ii  » 

U",  whh  ailnrad  hU<m  4C  Ml 

Nlekeleleclro-.ilTer«l:indl<  It  l» 

atlTerhandU«.wr  any- |>ait«r'  §4  H 

It-'tw  Ami  Horn  lUndlt'.— KjUvoa  aau  F>wka]s> 

White  Uwa  haadiaa  |  U  ' 

unto. 

Blackkofa,! 


»  1 


aadiaa  1  U  (  11 

■aikaiMllac  „.  n  17 

■MMMUaral  U         U  • 
■Hilii  lliiitadi 

 I  U  (      t  « 

BOKTOM.  PWaUutttc  In. 
It,  t»  if.lLH.  tba  Prtnaa  af  Wall 


by 

a  Catalocva,  cantalainf  iip<ranlao(  a»0  flU.irail  ""*'^ 
hll  unnralled  auck.  with  llaU  at  prloH  an.!  jiUni  uT 
tha  fi  iarja  abow  mnnt,  (hmI  fraa.  «  Oalurd  aUMW 
Vf  ..  I,  Ia.  J,  aim  <  Nnwiuan  H|v»t .  4,  »,  and  b 
l>rrj'  •  pl«»,  and  1  .S»-wiu,n  vatd.  The  c.>«  al  daltva,- 
la(  (ooaa  la  Um  nuai  diatant  part*  «I  tM  Ualiaa  lU^ 
dam  Jr  n«wi)r  ittrMhy^JwiEiaai  ■>  lanan  wSl 
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I!«itrF  or  £',niv,iKi   fTFRLINft  H  PUR  CtStT. 

HUUTGAvK  III  IN  "H  ll"-'  THB 

fAMDEN  AND  AMBOY  RAILROAD 

U  AND  TRANSKWTATION,  DRL&WARE  AND 
RAUITAN  CANAU  AND  SEW  JCRaBV  R*ll^ 
ROAD   AND   TKAXSI'OHTATION  COMPANIES, 

0MtTEU  CANAI,  AND  RAU.riOAD  C311PANIS8 
or  NKW  JICKSKY. 

h  Mmtl  I II  ri   f  Cl'in)  .Smllnr  rar^.tt  Pile* 

i  f  ViJ  ('•.r  £lsi  per  Itind. 

The  r«p«Tnniii '^f  ii-"  BmU  »t  i^jr  ifjun  In  li 
Mcar«j.  Ill  >>>  I '  I  ''<<^  y-  'riiiii:>.'.  by  i.Ne  »u- 
bilikanal  ot  u  Anitnal  :lliiklJif  Fund,  to  be  paid  bf 


McMN  J>  & 
utMeripUM  Ita 
Cum)  wd  RaniMl 


tlO  per 
• 


and  CO.  aVtr  te  mUIi 
Umtf  Bnadi  sT  On  IJalM 


1871. 


—  w 


SMMltan  auy  par  Um  Ml  ibmiI  1b  aSmm  on 
■lb(a«at«rmaagr«(  ite  «>»r»  ■leHntd  d^Md 

IMMinwa  will  bt  iMMtiL  biH*4rfMdtk*Md*la 
MjaMOt  flo  •UatiiM«l.aror*iira(  the  iaMaloMaU  «« 
UM  dlyj  oaaed.  ttw  allottMnt  wlU  be  Ualile  to  be  <«■- 
celled,  end  the  emaatitn  theo  alreedy  palil  forrelied. 

Cii-iii  pnyrr.^nt  <it  t'-c  nll.itmrnt  m  in*v.  fi-Tip  (  crilfi- 
c»('«  to  tlearrr  wi)3  li«  l*iu<*it  la  (ti«  8iil»«(rl^rrv 
whlcU  wiU  to  cxcliaitifvd  tcr  the  Hon  s.  m  •u'.m  u 
po«aiU«  efur  payment  of  tli«  wt)gl«  AaniuDc  of  the  t«)>- 
Bcripiloo. 

Tbe  United  CiMl  ud  BailrMd  Cemfianle*  New 
J«ft(7,  apoa  whew  Itoltejpllicurliy  ■k'l  ebore  IIoikU 
■  •  i>e«ed.  eoaillt  at^lln  CuHtm  and  Ambejr 
KaUroMl  ud  TtaMMftaMw  OoMwar,'* "Tbe  DeU- 
«««  ard  laiiuai  Cimi  Ctapiiy  "  "Sm  IIw 
Jenry  lallraad  aad  mtananadaa  Otmpaar,*  wkn. 
by  »fr«ffmetit  between  thexeelvce,  under  entDoritT  of 
Ibc  LrKteUtun  of  New  Jerety,  berg  b**n  aattxl  inia 
one  tntrretl  anil  nnJer  atie  man  getdcnt,  by  wbtah  u 
eod  was  ix.'  ti<  \tt*  (^mp«tit1i>n  r<r«vio<iaiy  Mutiny 

Tbaeo  Railway  and  raual  CiKnpaiilee  ftir<ii  tTiree 
BTtnaM  of  trafflr  tivtwcen  New  Y  >rlc,  Fbiladelpliia, 
D«M  jiiir-  <i:J  Wa>liln(V>n,  at  we  I  a*  tbe  ooaatry 
anut^  AD  1  W4gt.  TSflT  art  amnnifat  tbe  oldaat  and 
■1  at  ta-x***lul  >  f  all  ttie  Railroad  Companlaa  of  ibe 
tittlted  Staivt.  nnd  bave  alwaye  be«B  c<>nHpicuuui  for 
tbetr  Tery  a  le  and  Jodicioua  aidniinUtrmtloa. 

Tbe  pald-ap  Sb^re  C<|>Ual  "f  Iba  Crmomlea  amount* 
la  IMMOOO  date,  and  tbe  entire  Buad  and  Funded  dab* 
•r  Dm  OoavMitft  (UKlodtoc  tbe  iCSW.iau  aacillai 
Boad*  iHaad  lo  IMS,  and  Ib*  prrMiat  Ueve  «f 
ttatfiOOt,  an  onracvd  by  a  ll<kt|rac«  Seeorlty  npie- 
•MlUag  mWIMMO  dala,  or  £4m(WM0. 

TM  •aMaaia  rroea  aaralng*  ol  !>■  rnaaanlii  are 
MM^gSiNO  dob  per  aaoiuo.  Hw  VMtm^  faii 
iM  lilfa  ClliiUl  ar<  Ki  prr  veal.  tkaaM  Mmac* 
btiaiotoe  aeemalalttl  In  eiofea  of  pfoMt  dIvMad  ai 
MTldaad  are  aiiwarje  ol  u«ii).iuii  dob,  which  haa  baea 
eapmded  In  tbf  worlu,  snii  u  nut  repratentad  In  tha 
Share  or  iMa  CafiLtal. 

I',  will  'bu^  U<  nwii  that  •  Tiry  large  aDarglaaf  set 
Incimie  will  rrma:u  after  }ircvi'.'infr  Iw  Internet  on  the 
lliiiul  l1^■^lt,  lofv*ili<r  with  a  H  uking  Fodi:  for  Ita  i(k 
difiiiril  .  iiial  til  a  prr  ee.it  -  u  rm-  y  (ht  ail n urn  o a 
tbo  Anii>olit  of  lb  I»an,  vr^:[h  will  lie  pm14|  lecnl-an- 
aiially  lo,  ami  r  itm  |iic«<i  i.\  .  t  i«  -  Kl Mitj  Imitrance 
Trual  a»d  Bale  H  i  K-.t  i  i-.ii|iun;  ■  f  rbl'.atfl,  bia." 

It  may  be  meutluncii  «i  an  evtilnii  fl  f  ib«  raluc  at- 
tacbtd  In  tbe  L'i-.l<il  liial>a  to  tb-«  pM^tri):.  that 
PrnnailvaiiU  C  ntrel  Rallread  Company  lia*  laeently 
sSlma  t»  iaaee  U  In  prtiietiiliy,  pat  ma,  In  adititioa  te 
lha  Inlenet  on  Ibi  dcM.  *  dlrldrnd  uf  ID  per  ceoi.  per 
aannia  ti>  tbe  balden  «l  iha  a  romon  abick  of  tbe  Coiit- 
pwiai.  Tbl*  peo(Miel  1*  nuw  aadat  ataalaeratlaa. 

The  principal  lecarad  by  fba  Baada  la  mad*  repav- 
aMa  a«  par  la  UH.  aad  the  Caapow  far  InUc***,  at  Iba 
tale  el  <a  p»r  cent,  par  anDain.  will  b«  aiade  paral-la 
hkli*y<ariy,  en  tbe  let  Saptenbar  and  let  Marvbloeacfe 
T*ar:  tii*  erat  hall-yaarly  payaMnt  will  fall  doe  l-t 
Scptonib^r  nrtt.  All  payincnta  will  ha  aada  totoo- 
doo.  in  et  riiag  »«Hp>  okir  at  an  tiwillaa  !■  Ma 

L'niled  t<tnti». 

Ap  hcatidiu  to  be  aiade  tr-  Mtn  n  J  H.  Mrr^-iii  isd 
Co..  la  tbe  nn' exwii  furui ,  liut  i,  in'  w,li  tH<  >  «Bani*ir>Hl 
nnlrN*  aci»  t  {viuie  i  b>  a  ocpuiil  'A  XK)  {lor  IIoimI  api- 
piiail  foi.  Tbifl  Jepoait  wi'.l  t>c  rrturtiwii  wuhuit  dadoa- 
ll«.a  lu  Ui*  >  will  iif  ni»  itllifhui  D.  belua  lande. 

!tt  Old  Brawl  etrecl.  I.i  ikIuii.  liith  Janaaiy,  U71, 


OPXMjOiM  .SlLllLI.Nl)  tl  i' 
UOKTOAOK  UOUUt 
of  Iba 

CiimniMDAMBOT  UaLBOAOm 
FUlTATIUM. 

■■WIMKBTIAffilOAD  ,  


 AKIt 

TlOM  COHPANIEB, 
fonalBg  tha 

CKITSO  CdMAL  AND  HAILKUAU  OOMPAWM 
OF  M:W  JKBtiET. 


FokM  or  An'LicaTior. 
Tab*  left  with  Meeara  J.  8.  Hnrian  ai  '!  i  <x  nftarpay- 

noKloUMD  ar  lb*  rii'liii.lnary  Ljt,,^nl. 
airtLBKae,— UaTiiif  pakl  ibu  auni  wf  t 
I  tiora  >  r>4uaat  ibM  .m  j  oIII  aJUl  me  ttM 
b*<ai:B  i^f  th^  above  XiOiui.  ar  d  1  aereby  a|ra*  la  aarapt 
■v  ti  II  ttde,  M  any  ewallar  auaibMr  lliat  oiay  b« 
a]IMt*u  to  ni*.  auii  i«  piy  Iha  f«tlh*r  *aai  da*  •■  allxt- 
.■••at  aiojraitg  lu  llie  laima  «f  tb«  |>»ip*fllM*  leased 
bit  toa^l  aa ,  rrntleoHai  yoar  aha' 
TdUMM  J.  S.  H*r»a«  and  Oi. 
bioMmn 


A4Wr«**lafttll.. 


am. 


II*Mr*  COATES  and  nANKBT.  of  t4 

I>^niion,  ire  autbnriied  to  T'caltr*  a] 
40,tm  A  rnorltr  t>hir«<  la  tbe 

PYRAMID    RANGE  SILVER 

I  MnCNI  AIN  COMPANT  ILlmlleil). 

Ri'L-l.'w  1  un  ler  tin  i  n  ii)i»i'.li  •■  \,-ta,  1M5S  an'l  I'W?. 
Capital,  x.xi.  n. I,  :rj  |i 1 1.  M 1 1  S tiarrt  uf  £2  eacb,  dWIdeil 
Inld  A  rrlorlly  Sbar«a  aad  40,000  B  Daferrad 


Applteattan  na  nawlnaMbrdRjMM  A  Priority  gbarr* 

i  f  X5  ««i  h,  li!»Tini  jtrloriiy  nr  ilM  lenj  or*r  tb*  11 

•Stniu^  l;p  1.1  'Jt>  p*r  ■rent,  ptr  ir.r.uin. 

£1  |x  r  »!mro  payable  on  apiilioation,  XI  p*r  Sbar*  on 
ill  tmrai.  and  tb*  raiaalatafM  wHMl  IS  MOiithl 
fio  a  tbe  allctroeat.    Qua  IMaiVaMttM  takaflfMI 

bafur*  aay  aail  la  aadr. 

Tht  NBHMlMaam  A  PMritr  ShMM,  aad  ito  «UW 
KDAnilMnidM  MMitB  part panMBiaf tha 
panfeaaa  mattft  tb*  wid'-r*  an  not  * alllla  i  M  r*> 
«dv»  aara  (has  UMMO  af  tb*  A  Prloritr  gbarca,  aor 
laj  it  Ibc  B  t>e(rrr>d  Sbar**,  nntll  *  dlTldrDil  of  net 
In*  than  :!i>  per  cent.  <hall  be  pal  '  on  the  tamata'aic 
A8hare  ( 'aiiltal,  anil  nil  itiTidcnd  will  be  paid  era  t^e 
B  Share.,  in  any  yuar.  uiilil  ii  <livl:l(n4er  20  per  eant. 
■hall  hare  been  piSd  on  tbe  A  K*^are  capital. 

All  Ji>l>l«nda  beyead  9i  cer  ceat.  on  the  entire  capital 
drolirad  la  aor  jriar  wUI  ba  appUaebla  la  A  aad  B 


The  Hon.  L.  0.  Aft  BUM,  IM*. 

WBUmb  Aiailn,  Baq.,  UraoUr  a(  Iba  Biafefa  and 

■iM  Ban  war. 
taMi  Raoaia,  Kaq,  CB,,  lalalliilMlMnliiy  tatta 

Ooranmint  of  ladla. 
Joha  D.  Pry,  Saa  fWnilm. PiUrt  af  itaOi—l  k 

MIm*.  Nerad*. 

R  ilemon  llcyilriifrll,  Snn  Frao-cliicn.  Ei-('hl<f  Jnttloe 

of  Ibe  Suiirem-  t'g«irt '  f  f-.'llurnl*. 
Gaorga  l>.  Boberta.  flan  FraocuK-'i.  invFcbant. 

{ WKh  iwa  aica  ta  haaliaiad  bp  Iha  lagUtk 


aanftriibt  nnai  a*!  ■ 


B.C. 

BUOBIM. 

Slaaif*  Caala*  ««IHia^iy.  M  Orwhaat  atrart, 
■auenoai. 

Meun  Aahorat,  Korria,  aad  Co.,  6  Old  Jewry,  Loailon. 
Aim  ITU  K*. 

M**«ta  C.  P.  Kaaip,  Fom.  a.  d  Co..  Walbniek,  Loadoa. 
IT  (pro  tan)— Mr  CiiarWa  Wdnw. 
Omeai  n  Lonma. 

EC. 


PROSPECTUS. 
F^r  BOTeral  yeara  IradltiiTn  bea  p.'itited  to  lite  exit* 
tenfte  of  mountain*  of  eliTrr  in  the  na  r^benrbood  of 
Ariaiia,  In  the  t'altad  (Itaue,  but  aeiil  a  vary  ipceiii 
riarii.^  Uicir  exact  ^cmli,jn  c.ulil  not  b«  aerrrla  ti'.<'.  in 
rnni»rr,uiB.:e  L'f  ti>*  (lietri^  t  baliic  Ui  the  ]i"i«*n»3i  n  iif 
Itt  I  ii.ip,  'nil'  ai.binl»pic*:i.  tiuwrver,  af  the  Utti-r.  iitio-ul 
'.ivc>e  iroTilhi  ■  n.. c.  \ft  to  bamli  nf  cxp^i^rer*  h.'lnjr 
orsaDlawi,  and  tbe  dlecorerj  anil  i*«<tlnn  by  tbein  uf 
USgm  of  diver  ere,  unetiuallcd  in  Bilalar  enterirer. 
Upoa  dia  heta  haing  ina.1*  known.  aaparlciM-ed 
Bila«n  rtpaind  to  tb*  epot,  aid  in  aoaiaqnesea  of  Ui*<r 
laparta  aad  aialaamila  aiada  by  Uwa  a*  to  lb*  aitttt, 
i1aia«*i,  and  rabw  of  iim  or««,  lb*  vwdan,  andar 
wb**e  Bolie*  lb***  r*|wrti  eaoM.  forthwith  ' 
praetical  and  compcteDt  parann*  li*  me^^ 
localliy,  an*  procar*  **tt)plea  fren  all  paniaiTl 
lalooiu  taaKe,  Iha  reeuKa  at  which,  alUr  banndnly 
toted  eenrinced  ibam  that  ih<  Udic«*«f  aiahilahi, 
point  of  magnttud*  and  lichneae,  aa  waO  aafaollhy 
for  warklli;.  were  nneqaatled,  end  Inpalaiaf  qoantlly 
InixbaiiailU'. 

An  aeaajr  af  40  Iba  of  ora,  eooiifUac  tf  a  wnpU*. 
wai  aada  by  H**m  ttaba,  KaanM,  and  Oik  af  tbe 
CaUfamla  Aaaagr  OOae,  Mr  Leopold  Kld^  af  Saa 
Preadioo.  aad  lb*  Sao  Itadica  Aa^Mlag  md  ■*- 
Snlnc  Woik*.  aad  aataiMtttpmjplatan*  lUl  M* 


ta4,l«l.aVdol«p*rtOB. 

Tb*  iltatrici  «M  fWtlii  is  at  Bonth  M  October  l*»l 
by  Mr  Haory  Morpaa,  at  tt,  Jaraayn  atnet,  «-t  Jamca' 
(In  whaaa  laMlHnwiee  aad  eatashp  iba  UMctoi*  plac* 
Iha  laital  Hrluuiee).  *ba  «ta  Ihia  MmlUn^  in 
Aanira,  and  wboe*  atienilM  wai  dkaaiad  to  ib«a* 
■  nadaltii  dlMevariae.  M*  WMM  aaMMBBaadad  by  men 
of  toaad  ptannil  ItapwimWi  Ir  dam^Und, 
or  baa  nia  hat,  •  wtlUaawa  taaalUa  aBthoriiy. 
In  llwpneaiiaa  at  Mr  Morgan,  and  nndcr  hit  peraonal 
dl  octloo,  naoarou*  aaai|>lo*of  lb*  ore  were  taken  ficoi 
all  pati*  of  tbe  raaiie  *i«d  brj<iicbt  by  bim  lo  England, 
for  tbe  pur|  .  •!<  ^f  biiitip  aahtivi-d.  I  he  (o.lowl  ng  are  the 
Canjljcat. .<  1,;  111  M.  .4:»  Ji.'r  Ml  I,  Mallliey.  and 

Cn^  of  llallun  Randall,  oiiJ  by  tli«  dcbot-l  of  Mine*. 
Jaagpa  Mr*<l,  to  wboa  tacit  aaapla* 


Atiar  Oflkaaaad  On  Plana,  Mar. 


altiatAad 


a  fbr  B,  Morgan.  Eaa, 
-  w.  haT.  *>amtMd  Mm  ibmiIm  af 

aaander.  and  Pull  llii  t  IMalatiabtl 
Mark  of  Hample. 

"1.   Larir*.   Prodae*  of  tOrtr,  191  ot  per  tea  of 

cwt  oroTr. 

"1.  BsMll.   Ptodura  <if  eitirar,  UMOoa  par  loo 

of  9il  cwt  of  or*-. 

"S.  ftata  H<o<ii«:e  ol  .i.nr,  M  aa  par  tta  of 

so  owl  of  or*. 
"(Signed)   J<)UN.-j«N,  MATTHEY,  iCO. 
"  HeialaritieaJ  Laberaiur;,  Koyal  Hch  ol  uf  Miaae, 

"  Jocmyii  Btreai,  Lioodoa,  Nor.  Mia,  ItCO. 
"Ua.-^  aampla  obtalaad  by  braaktag  ««  patttoa* 
'  (real  atatfallanaa  of  are  IroB  Maw  Moles  baa  baan 


Aa  tba  al||*et  w**  li  obtain  a  fair  aTeraga  aaaay  nf 
tbtafaalakm  fr  m  all  tbe  Ied«a,  Mr  Morgan,  after 
roninltlar  with  tha  author  tia>  at  the  S<hont  of  Mlnr*. 
an  I  Mp..t«  J  ihrvi  i,  \1,i!(li"y,  (iinl  Co..  10  tbe  be«t 
:i:    .'11  Lif  altfl.-.i  n.'  V  .it  '.'^    ,  atnt  It-.f  wb  jii.  of  t»lo  MaiB- 

pli'.  I. .  M.'ii^.*  ,ln-i'i*:iiv  M.it  II,.  y.  .h.|  Co  wlih  there- 

qut;!  liiR'  I  ii  y  w.-  i.ii  n  i.,t  ■  j-it,'-  fr  in  cn  ti.  ponnd 
them  t  ^f'.h-^r,  mil  Qj.-iirli  n  tiv  .  T,:ry  ii  n  i:i.  in  their 

power  tb*  cainiaarcUl  raise  u(  the  orri  Ttai  foUowlag 
i«  tba  lawU  of  tbaaaeayaf  MOafancb  ipailMwi;— 

AMay  OOoea  and  Or*  naont  Har.  Mb,  I'tm 
"  CaanauaTB  or  AtaaT. 
"  For  Haary  Morgan,  Eaq. 

"  W*  bay*  azunlnad  the  eamp  *•  «f  adaaral  Marktd 
uaaaadar.aadtad  the  folL^wini.' tabathanaalt»— 
'•ATMva  laaipl*  uk<n  fr..«  ISO  -f-'  if 

mineral. 

*l«aWlb(.  Prodar*  of  eilTcr,  ISiiJSno  oi  per  ton 
tfMean. 

K  JonNSON.  MATTBET,  and  CO." 
n*  IdenUty  ef  the  Miinolat  Ittapad  1m  f  giiad  it 

Tarifl*d  by  a  eta'ntery  declaratlaa,  ITbMb  Biay  bt  **«B 
al  tbe  OBc**  of  th*  S:>Hcitori. 

Tb*  arcouul  puhllihed  i>y  Mr  M  i»Mn  f  :  «  tmis  to 
Ihe  tnlae^.  wnlcb  oec  ^mpenit.^  Ihr  pn-upe*  :  j«,  (.irr.t«tio» 
full  dotalii  cf  tbfi  11  arvtill  111  iberairttr  of  tbn  f  ri'iit>r- 
tlee  V  hirb  tblt  C  mi  aoy  hai  ifi!.  tti  1  alteli'.lon  ii 
rarttcul-irlr  i*lr**t<xl  to  the  pUn.  iilant-fctlac  the  p*cq- 
liar  fart  that  the  maa*  of  ore  »l  :ri.  it  it  Irt.nited  lo 
work  is  abor>  gTJBfld.  and  can  >iL'  »*:ti;i  by  any  paraoa 
rleitlar  tbe  (poi,  and  tba  grata  qnantily  atoHtalaad, 
Tb*  airful  eakntlda  " 
l*at*  aad  peohaM*  pi 
In  tbie  <■*•*  neetaaary, 

Tb*  vendor*  w*r*  Ih*  orlalaal  owaari  nf  two  alxtb- 
ri»rt*  il  tha  propf  fiT  a(?r».-*d  to  be  »n\ii  to  tfaii  rompanv, 
ttti-T  Y  AVf-  •ipij-jijt.l  irii-r*  It  .111  £{iiin  in  I r'njf 

n;ie  itbrr  ^i\  pa't.  nil  i  re  j -i.  l.;r  •!  L' i^ri-'ri  .  I '.  •  fny 
tha  tUBl  nf  £:  »l,irl('.   fur  the  reir.nit.ing  Ihrea  sillh- 

parta.  They  Liivi..  akTwd  lo  lanke  over  tb*  whole  to 
the  Cooijiinv  f.  r  l>te  nun  ol  XanVKIOl,  of  wblcb 
£l<ii>,(iai>  l<  rri)u!r«4  tn  b»  paM  In  raab  for  ili*  angaM. 
tlon  of  tbe  intcrril  alxire  mentioned.  A  fnrtbar 
£100,i\in  will  be  pjid  In  A  priority  ahartttfulU  paid-up, 
on*  half  of  wlucb.  bt  wever,  aad  ili*  remainder  of  tba 
parchBa».nMiBey.  £^Tn  tHYi  to  he  paid  In  It  or  deforrrd 
•bar**,  will  not  b*  dtllvared  to  tb*  vendor*,  bat  will 
b*  depoalled  In  tbir  buid*  ol  Chatlta  Gilpin,  >  aa,  MJP., 
and  Jebn  Maarl*,  B*i).  a*  Tnal***,  bMO  a  dl*la*aid  ef 
20  p*r  not.  ba*  bean  paid  on  Ui*  ramaliilBg  A  *hai« 
cipllal.  No  dnrldewt  b  to  b*  nahl  en  tha  B  ahaia*  In 
any  y*ar  aaUl  M  par  eant.  baa  oe*a  paid  oe  tba  A  *h*r* 
capital ;  bat  all  praM*  bcyor.d  90  per  oenr.  per  anntam 
ou  f-i*  entire  capital  will  b*  dlvtdr<l  betw««o  Ih*  A  «nd 
II  •bare*.  In  ibelr  rt^pectlve  profiurtloiir. 

The  CoaiMack  Mio**  in  the  Virginia  riiitrict. 
Mora^a.  which  bar*  ylrldad  over  14i.viiii.(|i»  duUara,  or 
moOO.aiO  ai*rliBg,  bav«  for  lb*  ia*l  uiu*  yoar* 

"-^•^-^•^•"~'™"aSf^'Sfi« 

atBMatijr* 

The  ur^  of  lh«  L"i3)rf«  be^oitclait  to  tbi*  Coiapany 
belriL'  A  Hi  ft  I  l-.lornte  .r.iv  l*  rimhisl  an4l  amalgamatad 
nt  <h«  rail*  i-f tvtta  tier  Aient  fi:ir  eav-h  .tamp  bead:  and 
IH  It  1,  oD  tbe  aa'faca.  there  will  benoaxpenM  for  rale- 

liiK  uiiil         fori  nor  •taaB-pow«r  ia  requlreiL  Tlie 

1.  orking  coft,  tbertfore.  will  be  amply  covered  by  tba 
eatiania  af  dS  par  lea  per  dkaa. 

Tkaatpftpaf  ita  being  Isaihnattlblih  It  U  propoatd 
to  aaaMMBaavilb  tha  aiceika  t  US  •Maiflk  aani  ta 
t  ba  ladMHia  at  SM  taot  dallp^  tha  attlMtiiaiSv  te 

wbkh  wdl  ba  trnjom.  Vll.:— 

r"  It  iiiij  ■  I  iiiiniii  1 1 .  wiibaiaaijfaiaai^  tuij  ■  £ 

ii.ty  at  Xli  M  rjic  h             ,   i   tO^OOO 

Tramway,  waKgaii%  fee  — —  „  ItiKH 

BaOdtait.  waMnebaamBtv 
Taaliaiidtaadllti 

81,000 

It  la  Intended  to  coaaagr  Iba  era  la  OQa  Blvtr  by 
mranaof  a  traaawair,  wbaa  It  wUI  ba  waAad  bf  wtUr 
po-<>r,  wMafc  U  tkmkmt.  aad  aa  Mum  1 1  a«wH  ba 

rrquireil. 

From   tb*  aeeaya  and  nli-nlxlnna    aboaj.  t 
latolleiiad.  II  r  aulia  liat  with -lie  wo'leits 

capital  which  win  be  at  tbi  ir  dl>|i.  lal,  th* 
t'limpany  wl.l  t>«  miu-iI..|  i.i  cru»li  anl  »i- 
tract  eilveT  fr  in  nt  ea.t  L'.Ni  tone  .  f  ore  pi-r 
diem.  Tbe  avaraita  aiaayn  ahow  more  tb^n 
anOitoU,  or  Cb)  per  Uin,  r*tlm>Ung,  bow- 
ever,  the  produce,  ft»r  the  purpus*  of  ihia 
calcatailtMl,  at  *nly  SO  de«  or  XBK  P*r  Ma, 

tbe  dadv  pnduc*  woald  >^    ,   nan 

Uedaa  for  worklns  (lackdlac  aoat  af 
■ir"  -    - 


aiMfwltA 

The  roaoll  i*,  per  wortrtnc  day,  a  net  pmlll  of  tXlOO 
On  thi*  limited   eatliritie.  Die  ikti  arDiial 

nveou*,  allowing  day*,  woaUl  ha....._..  Gfli.iOnO 
or  mar*  than  loi»  p*r  c*bi.  p*r  aiuuua  an  th*  aaltr* 
c*|iltal  of  tbe  Company. 

No  time  will  be  loet  hi  Ui*  enrtlon  of  lb*  *Uaip*, 
btuldlnaa,  nnd  refnialii.  uachiaery,  and  it  it  confi- 
de-nly  exported  tkat  wHbin  nine  mootht  from  tha  for- 
matioai  of  th*  Company,  lb*  mloM  will  be  lu  full  opera- 
tion, 

Aa  *;reem«nl,  bearing  date  tba  :7:h  day  of 
January,  1H71,  ba*  been  eaterM  Into  t>*ttivi.,'ij  Aaliury 
Harveodillg.  !.*!(.,  actlag  on  bt-liiir  of  hniifrelf  and  uther  ' 
pertoi.a,  of  tbe  one  part,  aid  .Mr  <  tiarlra  \Tanii.r.  iw 
behalf  l>f  th*  Company  •  f  iliu  "Iber  pur;,  for  the  aale 
aad  pumbaaeof  tbe  pnipiTt)  at  the  prircLf  £!<».. xi,  to 
be  paid  aa  to  fl'K mmi.  :n  fi.lly  pa  d  up  A  Trlority 
.^hftr«.  a.  Il,  i.iin.Mii  in  fully  fiai'l  up  It  Daierreal 
^Jiar-fl.  ai:  I  ,■■  1  .  ti,i  rem  uiuir,  in  cxih.  'liii.  ai^ree- 
ment,  ni  w- U  m  Ilia  T  tie-dwda  lo  the  pn^f^-rty, 
th«  Arlli'li't  of  Aiaoi  <nt:  ii,  CartlAoalea  af  Aaaay* 
made  ia  tlnglai^d.  aud  i  ki  dacUratlou  of  Mr  Morgaa, 
may  be  aeen  at  tba  oHlc**  of  Ih*  Conunny'a  Solicitoia, 
and  Co,  «  OA  Jawiy,  LendOfk 


Mtaar*  Aabnrat,  Merria,  i 


Jan.  28,  1871.] 
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r  11    <;  E  11  M  A  X 

EUtHATlON  S  Ptlt  CtNT.  TBEAtl"kY 

IMM  lit  XJJOOiOno  Surllnu.  o»  Th»lflr»  r,l.imi»«i  Or- 

Bji  dllwi  4'iirT«tK)r  Noininil  Capital.  Hvd«eiii*lU 

tJL  F*r  on  Ut  NoT«  inh«f,  1875. 

SECOND  t  MISSION. 
|>riii(i[«l  ud  laMcOTt  P«r>U*  <»  Dcanr  ia  BMrlinf  In 

Loadoa.  or  la  TkaltM  M  Iba  nn  «f  #TMr.M  a«T. 

Mr  £1  BtnUnt  la  Qtrmmj. 

IIU  lM«atr  <k»  Kin*  PrsMln,  In  tutnntnce  ol  m 
Act  a(  the  Nwtk  0(nBia  PuUimiot  pmDiiiliritxl  on 
the  IBth  No««n%«r.  1870,  tmiHiwirini!  the  rol  laic  oC 
lOnjIiMOno  Tlulcra  eSiKilvt,  bat  MtborlMd  Uia  ••cond 
tmlokiB  uf  <  p«r  C«nL  Tnaniry  IVnaiU  for  t)i*  mkk 
ftmp«nt.  and  n^t  tta*  Mmo  eomlliiima  na  first  (.tni«- 
•lon:  Tiz..  £T.5ciiuillU  Hi«tinc.  or  Tlwlan  ,ni.i]iti,ii». 
th«  conalttolM  bunc  aa  (allowa  ;— 

l..-Th»  '»^"|«  l'»rlt»l  'li'^'il  <t  In  I'j  "rrloa  <rf 

Hi-mi!«,   '*<-h  ac  t'l  •.  i  '.i     Ur   f  l.&K'JiK),  «r 

jl^lhe  wbote  o  the  lU'u  N  wl  1  b.;  fpsi  I  rtt  p;ir  on  th« 
|at  MuTflaibar.  lM7ri.  the  tji^ve  nmcnt  rcaerTilrj,' 
tiM  rlgbl  ut  pu>  lu^  off  at  far  oit*  ■  r  aiore 
■trlM.  w  tiM  wbDMy  at  nu  aarticr  pcritxl  by 
glTlavalx  Bomki'wlkik  Utktafwtaf  na* 
Of  BM*  wrlM  feriaf  IMIMM^  dM  MrfM  «tt  b* 
drawa  to  lot, 

S^Tb*  Haaattm  MlttM<  Ivlka  CeamlMikHMn  ao- 
MtBltd  Iqr  Inr.aad  «fU  ba  laaoad  u  bcanr  In 
BtwUnc,  la  Moi  «(  tW»  (Ibihn 
(TbiOTt  3.40011.— <M0O  Obahn 
ThaXra,  la  lulu  of  Tbalar*  tOO,  Thl 

TbaiOT  1.000  (Mil,  with  Coup  -oapagnUthd^ 

*«afl7onth*  Irt  '-f  tUy  a:'d  lat  etSatlHtar 

tarh  y«ar  ap  to  thw  lemilnitl  n, 
4.— PriBCli  al  mill  Inlrral  of  ryr;  ■'if  llBg  Bond  wl 
h«  va>a  I*  Id  I>ondi>li  ti  Mrrli  ft.  ■* 
tn  lic  drjitnate.)  by  tb«  ai.thi  i  U*"  a<  th«  Coi>> 
federation  flfi.i  la  uvmrnny  in  Ti^nJen.  at  the 
r«t«  tJ  TUlr.  6,24  Sgr.  toiXl  tterlliii-  .  and^il- 
clpal  and  interest  fif  avery  TUakr  ikjbii  will  b« 
pay-able  In  OrsnaD,  In  Thalira,  and  In  lyondoa 
In  Sterllneal  (be  rata  of  £1  j^tirl  ng  for  lhalon 
6.21 4«r.  HnMcra  muat  irtre  right  liaya*  notioe 
at  lAe  plaM  where  ttuy  dolit  to  ttcalva  payauot 
•rth*  Uaada. 

Tha  Uata  J«M  8t^k  Bank  ban  bam  dalj  utbd. 
rlMd  bj  tba  OaaimMn  t»  nctl**  aabacripinaiia  far 
tMOatm  mmImI  an  Hal  «r  Ika  abMa  Itaaiwy 

Buada,  whkh  lH  ll  Hi»ll<  te Mw MMqpUan 

la  London,  aad  irill  M  ImmA  Mill^tHy  iilMM( 
Baada  la  BuaMbf 

£100  (Tboltra  WO) 

da)  (  :i.liiiij 

imu  (  —  ivwQ) 
Th«i)r1e«or«alMtailaLaB  wl.XWiwawifJIOII 
gtnck  b-i>riii«  IoMnmAm tka  M Migr.  UJl.  HVaH* 
aalaUawa;— 

£6  on  np  li.aMnn. 

r>n  nil  .li:i..nt. 
»i  on  :hc  Ut  M  ircl-.  Wl. 
ZJ,  .,n  the  .-Ir.l  A,  rll. 
21  on  tile  lit  >Uy.  l-T! 
Scrip  Will  b«  Iwuad  to  be  exriungcd  (oi  B«iida  alter 
parmaot  of  the  tnl  iiiitalmaut,  and  tlve  IMada  watt  bt 
deUxtad  *a  aoon  aa  they  are  r  ceiTeil  nin  th*  Qatin»> 
of  Iba  Xaitli  Oanuan  Comadantloa. 

 1.          _  .  ,  up  Iba  renuialnc  laalalaNI 

IMMMtt.  at  Hw'nUa  •(  t .  ar  c«al.  par  anBaak,an 
■■7  mg  wkn  an  laalalaMai  fails  daa.  Thi  Scrip 
mad*  kaaad  will,  in  iMi  oaao,  b*  cachaaged  far  f  aUf 
paid  ScHp  hearing  Imnnit  from  tba  tsi  Njf«mhar, 
liffn,  a«id  t  il.»crib.  rs  masi  Uieretore  pay  tor  each  £100 
HtoCkXJl  ".  i:i  nili.  ttiiwi  tn  the  ttxivc-n  imcd  (  rlca  of 
ambalon.  whlc'>  At:)> 4i.it  wHl  tn-  ro  |iil<l  tiy  the  Irit^-o  t 
payahla  1«  May.  I  .i"v  pai  j  srrip  of  t  e  6r>t  mul 
aeoond  eailaali>n  w  i)i  t.'iuM  t:*  \A  ir.'-.l  on  an  <i]iul  footinir. 

The  failuPB  t  ■  pay  tho  wi.u.e  of  Ih.;  i«>llLlr;ii;lltS  auU- 

jecta  all  prvvl  'OS  payments  to  forfwtnrv. 
ArpI  utluna  wlil  b«  reolrwl  in  the  aonrii  <i  I  rw. 
Thif  allotments  win  ha  made  aa  OBrlyaa  p.-'se.bit-  alwr 
tbo  cIdm  i.f  111*  •nhsrlptvn.  In  caa<.i  wlifTi'  ilo 
amount  flUotted  ia  Itsii  than  was  appllc«l  for.ilie  b.ilanro 
ol  tile  dapusit  wUI  ha  a|'pr»*riai«d  towarili  paymi 
due  <-.ii  slIudaenL  If  mora  Uutn aafflidatit  for  ilil-  i  n  - 
nwe,  Iba  residua  will  be  iMaiaad  \^  the  aabactUier. 
Wbaia  no  aUaMnl  lijgadi,aM  aouou  ol  dvatit  will 


MORTHERN  FIRE  AND  LIFE 

il  ASSUKANCB  CtHiIPAJSr. 

KaUbUabMl  l<<ltf. 
OBm  In  LaiHkw— 1  Moormts  str«aL 
Coiiles  of  tba  Canipaay'*  Art  oi  laeorponlloa  and 
lant  puliiuiM4  Awmial*  ahawVat  iu  oaaailiUnn.  re 
sources  and  SiMMial  fKMltJoo.  aiay  b*  bad  aa  appx- 

cattnn  aa  aburr. 

K.  P.  FLRTCHEB.  Ocnaral  Managar. 


T 


HF.   LIVKUI'OOl,  .\\n  LONDON 

ANIi  r.l.OKK.  INHURAM  1    l  UMI  ANY. 
I  Dalfktre-  t  LlviTiwl:  C'.rnM  1  aiid 
Oinrtni;  rri^ii-.  L'initim. 
Fire  Insuran<-e»  iil  nirrfiM  riles.      Anmilllas  on 
fa»Mr«hle  leriiK.    1,  (o  Aas  jrn  rp^  .  n  Uli-nil  pon  ti- 
llons.   To  the  Aniirtil  whn  fuy  a  il  tiu  I'r.  ir.liim, 

BONOSKB  ARE  dTABANTCEH. 
andartllanliaatta  FuBgiaitaflkaOagOtMt 

Aoootrro  BaawtnTAMinr  k  sao 


pPBBIAL 


FIRE  INSURANCE 

COMPANY. 


BuMOSiWTEAB  im. 

QComsH   inoows'  fund 

Lnasoa  OllMM  U  OtflMB  Mf. 

R«ilM  Fuud..<..M.~~._~_..~<S,l<ianiVl 

BlIlNTMiltt 
Bs*  Tsaaij 


A  L  1, 1  A  N  C  E    A  S  S  U  R  A  N  C  E 

A,     COMPA^iY,  BJirlliolooiew  lane,  Lotldoiu 

F.aiahllsh«<l  I'iSt. 
Cspiliil,  £S.<«)M,«C»X 

I,=fu  and  r.re  Aseiiranoas  grantad  oo  ftTamble 
tenua.  Prna|ianiaaai,  atataiaaataf  ataeaali,  aad  tOTBia 
Biay  bahid  iuMt'oiL 

•OBCBT  LBWfS,  Oaaalaij. 


•run 


Its 

ba  lodf*  I  not  lali 


A  ftcm  «r  aacb  rmotal  «Mh  Ol 
flacteiy's  PnwrMlai  aad  BaJaaoa  Bknt  lb 

maat,  may  ^  ohtainail  fraa  «(  cbargs  oa  appUetUaa. 

AK(.:ilIBALD  DAY.  aecratarr  in  LmuIob. 
Wrst  End  Agvni— All  Irsw  Thnmson.  m  Pall  Mali. 


NATIONAL     LIFE  ASSUIIANCE 
SOCIETY.  rOB  MOrUAI.  ASSnitANCE. 

* Bltab?ib«dta IsSnf*" 

1.  TMi  BadMy  bat  a  lar««  ac<^nmnUil*d  fond,  ex. 
caadlag  bimawMIO  rta  Ca<T.  ol  Ui«  whoia  of  tha 
Praalaaa  rcailvad  on  axlattiiii  H»|.etrs;  a  pruportloa 
r*ri'Iy  attained  Hv  the  irct  tua;ei.ful  MfHi^i-*. 

i  ALL  ma  Pri^fit^  belanf  ti  the  Aisured,  and  arn 
ettip'i  ynl  In  the  Kradaal  raductloD  and  alttanau  ax- 
tliii  i!.jii  t  l  ilicir  pramiiiait 

ih..  I'reiniuma  ar«  MteaOl^MlilikbdSBiMlbds 
man.if'-nieiit  *inHll. 

4.  No  t'i'»lMi»*i.»v  1.  pnlil  i-'H  Vi-'W  TbUfllllb   

5,  p.-r»  <n>  r>  slilini;  In  Ibe  cmnlrfCMI  aBiak  AbMN 
aaoea  witiKiu  p^  x^n iiti<-^Mhin-.c- 

^  f^lVtber  panii '  I  tr*  oia>  li  ■  ti.i.l  nn  sppli'-atitMi  at 
tlwOflet,  parsonsllv  r-r  by  Iclii-r, 

CHAKLtil  AS8I.I,I,.  .Inn.ArtaaTT. 


riTUOPEAN  ASSURANCE 

1j  Hoi  IK  IV,  nn, powered  by  .Sp-cUI  .'.eta  of  Par- 
liamttit.  f^.T  Lile  As'uro'ire.  Anno  tiea,  aifci  Guarantee 
of  UdeUly  In  Hlluallins  tf  Tru.t.  CliM  OUco— 17 
Walarlna  plaoa.  Pail  mat  Urndon, 
emWKNK  Capua),  s  ti-c'ilied  by 
ibanboMtni,  iwly  fwsMXiu. 

Disacmw. 
CBtnau»— Goiml  Sir  Frederick  Sial 
TbcRtf.A.  AUlon.l>.<>.   I  U.  M.  Oai 

B.  HanllUia  Anaoii,  Esq.  I  E.l.iiiuid  . — , 

A.  K.  Bni  tiw.  r.  III.         I  HcfiaaU  llid,  Bi%,  ItO. 


UM  Hr  am 

TlaJcri  SOuSOOiOoO  Witt  b*  Oftaad  tligoitanaoaaiy  in 
BtrUn  and  other  plaesa  ol  tba  North  Gtsnan  Cob- 
IMcralioai  ty  tl.o  Ru  al  Daahaiulhuigs  Soi  l  ty,  and  the 
Praaaian  IlanlL  Th'*  aui'.-unl  iibcnre  meutioDisi  MilJt  tm 
laatted  at  thv  etii'l".  tin  .ub-i-dU  r  lii  illi.t,' o:  in 
Thaler  Uun^s.  All  S;r;:iiii  B,.'ii;l*.  whenjver  laaiud. 
will  t  r.'.r  II  r  Knirljiij  (i^rtri-in-  . t ,iinp,  njld  will  be 
c  lOTi'f  n.l.c 't''  ly  til"  l^'i  il'ii.  I  ri'i.*ll«nk.  The 
proriiiuinni  ^rr.]i  is^-ui-d  In  I>^n  oil  lmii  i^iUy  Im  paid  VU, 
and  exchani:e>t  lor.  tbn  ilri'i  Ir.vit  HomU  In  L  mloii; 
and  the  Proirisloaal  Srrip  latuf.i  la  Oermauy.  can  only 
Ija  paid  on,  and  saclian^cd  fur,  the  dsli..i  Ivc  Bonda  in 
Oannany. 

Copiaa  of  tba  law  aoUtorlainu  tha  loan,  and  of  the 
nawa  db^Mlait  th*  lana  la  Landon  br  tha  ~ 
9ala»  SMik  Biu^  wr  k*  WD  as  tta  BaiHk 
%  Fniniai  inm.  ymiML  mc, 

—  -  mut,vm. 

Van  ar  Am.ieaTi<». 

_        coNPK.nRBATiair  i 

CBMT.  TBBAdUBY  BUNDS. 
tt  tlM0.90n  starting,  or  Tlialtri  SI.OOOjOOO 
Oanaan  !iil<«r  Carraary  Mornhnl  (Uiplul.  lUdaaai- 
abte  al  Par  on  tha  l<t  Nostabar,  187&, 
HK<  ONU  BMISStON. 

To  Iba  Lnndfia  .lolot  Btock  Hank.  Ko.  

a«]rn.uaa,^      laqocst  that  yon  will  allot  t« 
£  (nay  pounds)  iiiitiilual capital 

of  tha  abnve  Uon  ts.  cn  which  eucicae  the  required 
deposit  of  nve  |)er  eatit- >  r  £  ,«r(I  .ii;r 

tosn*ptiliRC  amount  of  H^jqiIs,  ar  any        turn  lli 
I  may  be  allotted  tn 

ailt.tmint  arri  r^ihtr 
!  specltiB  of  the  2fitn  af 

oMdtau  twaai. 


Ttii.  In.t  tatson  olTersi 
a>st«'ri      i*lfu  A.«arare«. 

The  Curui»an  Is  siie<  :«il  v  suth<  rised  by  Partlamaat 
to  guarai^t^a  tha  Adeiiiy  ot  i;<<v..Tninent  ofllclaii. 

The  New  Pria»e<-tus  vantinrs  iiic  tai  I«  for  riftinpt#ti. 
Life  P.dlr.ea,  wklch  are  I11.I  f.-rltlLd  »y  thp  nm-.uT- 
nirat  of  tba  ranenni  ,  reinlua. 

Fltiapaetaae*.  f  m  >  of  priK'r«nl.  snd  erery  Infurin  1- 
t}oa.M17  ^  obt 'iiied  on  ap|it'Mi>oti  to  the  t^iiclirty's 

Adnata,  ar  at  tbe  <  hi..(  nn-  -- 

IIENRY  n.  PAKMINTER,  Msnapcr. 


CUrfUfk^Bavaf 

Braaeb— S  Fall  asaU,  B.W. 
Janws  Ntsnart  llod^noa.  bs.4.,<i'i 
Charl'  «  John  Manning,  E.a..  ajl^>-0<i»enior. 
Frands  Alaaander  ilamltton,  Eaq^nsjiuty-OaTaraor. 
DiitacToas. 


Kobert  Barclay,  Ksq. 

Jobs  Oarratt  {.slt'er,  Esq. 

Mark  Cm-if  i  i.;,.e/r.,,, 
Edward  J.  Unii.tLl.  i;<s. 
Wlllaua  Uavid»on,  Esq. 
laaoaMI  Wm.  Utnt.  K^. 
Alcxaadar  Urace,  Vm^ 
ftadL  i.  Edinann,  l-:ai; 
Qkailat  H.  Qvachen,  Kaq. 
B.Wn.at«BfaU,  Ea<}. 
Rabart  A.  Uaatb,  8a*. 
Wilnwt  BnllillL  Bi» 
Bgwtas  BakbaiVi  Siq. 

ManiaaL  Kxraaaa— Saaaal  Sally,  Biq^  NUL 


Nerlle  I.-jbback,  Esij. 
O.  K  Msa'ii.iiiswi,  Ka^. 
l>ird,l..«.--ci i:ie  Was.  rpr<'y 
( ittsrli  s  Kobinaon,  Ka^. 
Sir  Jclm  Ka>a. 
aamual  Leo  Sebader,  Ea< 
Bric  C.  dailth, 
WltUaaWaUaea.; 
Oeiana 


nwarar,  mi 


Ohatl«all.Toi 


 , — f  —  —  — 

ud  to  pay  tb*  balanca  o(  such 
tha  oaaiWtlnM  al  year  »r,- 


DOYAL  EXCHANGE  ASSUKANCP: 

A  COBTOBATION. 

1  AA  MO  by  Charter  of  Kinr  Oeorga  tha 




HOME  AND  COLONIAL  MARINE 
INSURASI  K  CuMl'ANV  (Umiied). 

V'iven.  that  t^  Seranlh  Ordinary 
Oeaeial  Mie'.  nc  of  tUU  Company  will  be  bald  at  Iba 
once-  of  I  hi-  Cnniptny,  No.  53  Thraadoeadia  itrial,  la 
tha  t  ily  of  Loa  'en,  on  Wadnaaday,  Iba  Wh  day  af 
Pabroary,  1H71,  at  Twelre  o'clock  aoon  prtcMj.  to 
reeelT*  th*  ao^io  nla  to  Uie  31st  day  of  l>toan>*«r  laat, 
with  a  report  of  the  IMrtctora,  ta  oaalara  a  IHeMand. 
ao'i  to  Twsaci  Iba  ordinary  baalnaaaot  IhaCoaaaay. 

Tba  Booka  for  the  HtglatraltoB  af  If  basso  will  ha 
dooad  tna  tha  Ut  ta  tba  ith  IMtaMT,  bath  teya 
IndaalTb— By  order  of  Ibe  Board. 

T.  aLI.KN  CLARK, 
LondLii,  lyiti  JaniisT),  li;i. 


c 


Fire,  Life,  and  Harhw  Aaaunneoa  on 

l  .KF.  lit:  n  .- Ibis  tax  baTiiig  boa 
preu.iuii!  II  now  tlia  un:y  charge  for  Flta laaaiinrea. 

AMjra-'ices  n.th  or  wliboat  partloipatian  ia 

pros  II. 

lui  iM,  ii>  i  '  1  ivi  i  r.-  ry  tra  ycara. 
Any  nun  u^i  lo  i:].,.i.M  isiuraUe  .iQ  the  eaaia  Ufa. 
'i  I.e  I  or[*,ia  Win  l,.!jtr  tlis  cast  ut  pa Ucy  stampe  and 
n.edlcnl  Irea. 

A  lit  eral  p  .rtidpalion  In  profiu.  with  the  goaraatae 
of  a  Inrge  layealei  capitil  at<«k.  and  eaempttoa,  niadcr 
Boval  Charter,  fiosn  the  llahLUliw  of  pannerahlp. 

Tba  adrantagea  of  awiiein  praetkoa,  wtib  tha  Hcarlly 
afnaaBaawhoaefataureaa  base  ba*a  tasted  by  tbaas* 
partaaea  of  a  Ctsnar  Axa  a  balv. 

A  atantatae  104  taWa    huM*  wU  )m  fanwM  an 


amnr. 


KJM  S  VEAB  -SHEOI.^L  NOTICE. 

LERiCAL,    MEDICAL,  A\D 

(.ENtKAL  UFE  AaaUBAMCE  .-OCIETY. 


Annual  liK^ime,  stendlly  loersaalng  m.... 

Aaeorance  fond,  safely  laTestad.......u... 

the  N  nth  Bonus  will  be  daoland  la 
and  all  Wlib-Prodt  PolWaa  la  ail 


aa  an  inaoOfa 


Juaa.  1871.  will  parMOTiaia.  aa  that  ft  am  wha  aas- 
plateaoah  Aaaaiaaoas  baf*n  Juat  aiMb  Bast  will  share 
In  that  dlrljlta,  atthaagh  ana  Pnadaa  only  will  bara 

been  paid. 

Report  aad  Balaaoa  Sheota.  Pi<n>a  of  Prqpbaal,  aad 

every  h,fi>nnitlon.  can     ,>i.!!iitip-.l  ,if 

0E08QE  CCl'  LIr^K,  .v,i  i:.ry  and  ' 
U  III  fimrt'e  aqoare,  Lou  mo,  S.W. 


BPBOlAli  MOTIOB 

THE  SCOTTTSH  BQUITABLB  L1FB 
i         AssuKANCB  lOQiarr. 

THE  FORTIETH  TEAR  OP  THE  SOCIETT 

win  Onoe  im  IM  M,ir,  b 
l^ropouls  lodRi'd  it  Ihe  Hi«i]  1 1  li.  .■,  ,r  .ny  of  the 

A««iKl«a,  an  or  before  iliat  date,  will  s«i«ra  the 
ndnmaca  a(  On*  Tear's  Addtttaail  Baan*  aaag 
lalar  FnpaMik. 

Tka  «hmtNilakalaa(lo(b*lI*atm  axelarinaly, 
who  art  ■■niiily  ixifOidliaai  ifainal  Liability. 

Anritarftr  Ctvmio.  opmcd  before  Mirch,  * 

naib  naw  Miounts  to    IJBI  f  I 

ApaHqr'^  'LUUU. opened  bafaraUan^ 


Asawamaa  exUttng  at  let 

Accamolalad  fann   

Annaal  roranna  (lirenlnnu,  AWkSl)  In. 
ureal,  £7l«.2li>)  _  „  


t 

a7llOI5 

l.V.T»7r 


propoeala  and  erery  inforuiat'on  may  be  obtained  at 
tba  Head  CNBo*,  M  S  Andrew  s.]aiiTe,  P.dinhurgh, 
UT  from 

T.  BITCHIK,  KfsHrnt  Secntary, 

31'  Graecburrii  •trpi-t,  E.C. 


u. 


MERCHANT 

the  Royal  I'a.tLlly,  and 


NICULL, 

_         ta  tba  Queen, 
tba  OtwU  tlBuo|ie. 

niA  lit,  lU,  lai  Rwtat  ilnal^. 
41,  41k  and  40  Witwfilt  naM.  W. 

tt  OomhUI,  B>C. 
10  Uof  lay  iireoi,  MaaoheMtr. 
50  Bold  alreal,  Unrpuol. 
.30  New  airwt.  DlrmlogtuuB. 

For  OKN  n.EMKN. 
ETenliii.'  ifrtas  ci>»ts.  /.>  it.1.  na*.  7:v'  i'.l  :  ihtto  waist* 
coai«,  lis  lid.  It,,  li'M  ;  ditt.,  t  .rm.T«,       js«,  H6». 

Mori.lii|i  drva.  lriK.'k  cuaia.  A2>  M  riding  and 

w,ilkUl«  ou,ila,  4^  to  u:ia;  wai  tooata.  liH  mi  21, ; 
traaeer*  aad  chcnol,  lis,  l!l*i  ditiu  aug«la.  Us,  25a, 
MblOb 

id  bearer  elotb,  tSt,  «Z«,  Ms  «dt 
•brilaa.  31s  6d  la  Mai  mlBaa  aal  an 
^Aii  Irlab  fnaaa^  IbBisMt  RiM. 


rtr  BOTBl 

nai  m 
Mitlll 


KbM 
25a, 
33*. 

0»W*llg  in  mOled  awllan,  |lkll,  iBt  y/imt  ■■to' 
rtali,  feaoi  111  Sd,  acoonllng  toaiMi 
For  UiDIBB. 

The  BOW  fBlatet  Jaakau  fur  tba  pnesat  iiiien.  in 
rMi  fun,  fur  eaaL  fur  beasar,  and  other  aaiiabla  waaSi 
fahruB,  rxi)Bt>llely  abaiied,  and  made  wUk  tha 
superior  tiiiis.i  aa  is  so  well  known  in  H.J.lllealI1a 
calehiated  (laletots  (or  gentteincn. 

ttldlDg  batilta,  froa  Ibroo  lu  eight  geineaa. 

SEBVANT8-  LIVKKIBts 
Tha  bait  at  BMiMaU  prtoai.  IVabla  mil  lad  eloUi 
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noNGKONG  Aim  muxioaxL 

U  BAKKINI  CORPmtTMW. 

Otlrt«(Dlrc<-loni  an  j  IlMdOflMta 

W.  H.  V«c>i.r,      Limhurl  «lrf.-t.  E  C. 
HixEru— I/vdmi  ami  (■..m  ty  Hank. 
H"»»CH1»  AID  Ai.r>  ICS 
1! -.iicV  -inf.  I  Hlryo. 

sli»Tii.'li*!  I  Manila, 

Fi.-.rl;  o..  SIni-apof*. 
N  ii^'i.i  .  I  lio«ihav. 

H«Dk"W.  I  Calcaila. 

Tli«  B«"k  imnia  Drafri  up^n  aiiO  no/otlatfi  or 
nrilfcMlHIIaUanrot  IW  AgtaclM  wBraiMba;  alM 

n«i«M  dMMHi  nr  lail 


flUUTFRED^MKRCANTII-F.  BANK 

\J  <i' INDIA.  I>iN  'i  iN  CHINA. 

Inc-rparat*-!!  mv  I:  r.o  Charter. 
H**<t  OlBw— *S  Olil  Rr..a  1  t'titl.  U^tfion.  r.-C. 
ror«T  or  DiHTrrot"!. 


Donalrl  L*marK  Eaq. 
Jamn  .1.  MarKrnilr,  Ka^. 
jBm«M  M.  ftohertaon.  K-*^. 

J.  CnUat.  E«q. 


Cilward    Jaiuct  Dinlfll 

PavUI  T  Rndertaon.  Kaij. 
Cblsf  JUnagirtekolBcto). 
BijniaM. 

 «f  yx^it*   LonOsa  Joint  8t«ck  Bink. 

Brtoidtaaaiul  Awmdaita  tiidU,Carl«a.UnatoS«t- 
ttonanu.  nihui,  and  Japwiu 
Tba  Bank  uanaaeti  tka 
III  iimmiUm  iilik  tha  aMl,  n  tMM  to 


THE  IMPERIAL  OTTOMAN  BANE. 

1  OOKBTAMTISOPLE. 

(Caplul,  f«,OM.M0:  |,-<i!.!.cr<,  C1.MS  (MM.) 
Brandica  at  SirTma,  Bejrraut,  Salonlca,  and  Alaxaji- 

diia ;  an.1  As#nt:Sa»  at  I-aiiarca  (Cjrpraa),  ParU, 

and  L'jnJijii 

Tba  Loniiitn  Aprrry  rf':«lTci  mcncy  on  dryn-^'t  fiir 
Hied  period!  al  r«t««  to  i^a  a^Twd  uix-.n.  It  i,TanIa 
CT«dlt«  on  Conataiitinopit,  Amfrna,  B«jrroat,  Saloalca, 
AlexaiKlila,  and  iJirnaca;  ptmbaaaa  or  mIImu  MUi 
drawn  on  thOM  plarta.  and  ondaitakaa  lb*  napiiJatlan 
of  all  Torklah  OoTtmiiMat  iauflllai  aut  Um  ooUocUon 
of  tb*  covpooa. 

Tlia  Landao  Araney  wm  alao  asaaata  artca  tkroaith 
tka  BraaOMia  af  th*  Dnptrtti  OitnaaiiBaak  at  BaiaakB. 
■anaa,  Btrroal,  and  Alauadria,  lor  dia 
milBCf,  aiwli  aa  CoUoa,  Wool,  SUk,  " 
VakHwa  Op4aa,  OralB,  t«L 

Tuma  nv  Vt  aaoanaltad  on  appleatlnatdwoMeaa 
of  tlM  IxiBdoa  Agaaer,  tlo.  4  Baak  talUtan  I«lkbnT. 

B.  A.  BBEBAlirir 


THE    A(^liA    BANK  (LIMITED). 

J      E»TAH  l-iit  P  ;n  IB.U  — CahtaL,  Xl.OOO.dOO. 
fluD  OriKx  —  N  ichn  .ft*  Ijne  .Ijomhard  atraat,  LondtMi 

Mttara  OU  v.  MIHi.  Curxie.  and  Co..  ih*  Natliwal 
Ifank  ul  SoilUnd.  and  tti«  Bank  at  Knirland. 
BaairenM  In  Edlnbarvii,  Calruila,  Bumbaj,  Madna, 
Rurtadiaak  Asm,  Lakoaa^  Slianflui,  Hone  Kon|c. 
CaauaT  Aeoemm  an  kapt  u  um  Boad  uiBea  on 
ItnM  caalaBaay  vrltb  IdBiIoa  bankara,  and  laiarcat 
allvwad  whoa  tka  cndlt  baUnoa  doaa  not  faU  balaw 
<1MI 

I>ar«*mN«al*a<(oc  Saad  pariada  aathaloUawlag 

Urrrii.  tIi.!— 

AtiKr  m>l.  p«rMHM|MWMttollMalk^aMla«al 

»^ilhilra»a;. 

At  <  |*ar  v^r  annum,  •ubj^dlo    rconthi'  notice  of 

wllMfaw*  . 

At  3  pcrcrcl-  poraurum,  lul  cct  to  S  moatlia'  DOtloa  of 
w  ilt  rtrawal. 

Bill*  laaued  at  Ut*  curract  excbaaga  of  tbadayoo 
«uy  ftha  brai'cliri  ct  tiie  bank  Ira*  of  aacncharsa; 
and  *ppi«T<d  bll^  punbaaad  or  aant  for  ootlacUoa. 

SaLia  aki>  Pca^itaaaaaffactadla  BrtUabaadtofOlm 
aa<tiri|l<a.^taEaji^hidlajjgk^a«d  adtkaaaf* 

Int^raM  dravn,  mt  Mafa  aaij^  miMt  V  7  and 


Eaavy  «<Imi  4<iMri|dltB  af 
r**  ar  ViilUi  and  Indian,  t 

J .  T  M<  lit  aON.  Uhalraian 


V  CORPf>RATIO]t 

Ineirporattd  bjr  Rejral  Charier.  Sntb  Aanit.  lUL 
IVId      aapiUal.  iCl.MO,f«e;  r»*«rvad  mud,  MMiMNl 
COTKT  or  liiaxcToaa. 
Caaiaaaa— Jamo  Illytb, 

Gtoryt  An  u11iii.-.r.  lli-i      i  Al'si.rii:. ;  F,«.). 
Ukacan  Jtattf  Kxv.  Kk|.     IxiUXli  H><L>crl  Ku.d,  E>^. 
Jobs  Hliit>)'  Kr).Ej<4.        I  W.  WaUinahaw,  Ea.i. 
C>ii>  r  klAXAbix— Oiiulaa  J.  F.  -Stuarl,  E»n. 
bia-XlA.Mckk— I*alri.k  CauipbeU,&ii|. 
llA:cKKiLa. 

Baak  <  f  Ki  Kl.n.l.  L'liioti  liauk  efLaildoa, 
Bank  of  UcUJaiuL,  Luodoo. 

Tha  Cor|HiaiMiB  grmt  Dralta,  and  nafOUat*  or 
roltacl  Bli»  layabla  ai  Boa>b«|r,  CalcalU,  Colombo, 
kcocliow,  Hxaykoug,  Kaadr,  Madna,  Mavilltaa,  Hal- 
boanic  ratal-  ••baU*.  ttunkat,  Blaiapafa,  ajdaagr, 
and  Yi'kalwaia,  «a  tann*  awoli  mar  ba  aaaenaiaad 
at  Ikair  aOmk  Tbajr  alao  (••»  Cfrcalar  Mataa  lor 
tba  aaa  «( lrai«nir»  bj  tka  Onrlaad  nmu. 

Tin  BUdntifca  Ikaatanay  of  patttaa  coitnoetad  wltb 
laxuk-IlM  iWRliaaa  and  aal*  of  Indtan  and  otker 
Dacbiltlta,  tka  caatody  of  the  »anie  the  icccift 
or  liiiarmt,  Mvldcnda,  Pay,  Panaiona,  Jtc,  and  tiia 
efitriinf  .if  hcnitllacct*  UtWftu  Uie  aboTg-uanied 
Urj  t  i>ii(iici*a. 

jl.t>  aiau  rtci'lva  Pepuaitj  of  t,H)0  \ni  upwarda 

'nr  itxea  |.(r:«.i.a,  tlic  temii  I<ir  wMlIi  aiay  f   

laiiKd  un  a|.|i<lcail«B  el  lliclr  ulhcc 

v>lt«i  i.obia.  lu  w  A  Babintay*.  10  M  «. 


DAHK 

n  ornn 


OF  CAUFORNTA— THE 

onmrrAI.  MNK  <]0BN«ATI0R  ara  pn. 
pirad  to  lawa  Diana  al«i(kl  «•  tha  Baal  «l  CUfamta 
im  Fragclaeo,  tkalilMlftc  whkfcm 

nl  tbair  nfflca. 
■nmadnaadla  ilraal.  IftTI . 


M 


AHCRKSTRR  AND  T.TVFRPOOL 

DISTRICT  BANKINf:  rnyi 
T'  •  m^e^o-a  hereby  iriTe  mil™.  il  «'  a  DIVIDRXD 
I'f  nfle»n  Sh'll'n^a  a  aKara,  l«r  tlia  tialf-vaar  miM  31«t 
llroaTbar  last,  aivl  alao  a  Btntit  nf  Pire  dbllllnira  a 
•bar*  (kolb  daarof  laonoia  fa«  whii-h  la  paid  br  tSa 
Rank),  win  ta  kkfaWk  to  th*  Tnip-fainn  •(  lb*  H>-ad 
K*nk  and  B>aaiAaa,W  and  afior  Wedn«a4ar,  tha  Ntb 
dar  Mraarr  nack  Tba  Ttaaafa'  Baxkl  •HI  ba 
Cloaaa  (nni  tka  data  «f  itbBiltoalBikadv  afpiilai 
tka  dlfldaa*.— B»  ardar  of  tha  Baard. 

w.  A.  omnfiwoHAUt 

WIUJAM  SHARP,  t 
Mancli»tl»T.  !.«h  Janoarr.  1S71. 


PHARTERED   BANK  OF  INDIA 

\  '  ACmtALlA.  aad  CHIIIA.^ 


c«nTt,  Thi 


Tiaa  Akun-Tn'  MllrhaU.  bq_  KP. 
I  Thamaa  L«noaalar,  Ba* 


CoFiT  or  THuenma. 

Ch>'t;vav    T'l  iinaa  A' 
Andrew  Caaiela.  Eiq. 

Jaiaaa  Fraaer.  E«q.        ■  -  —■„-—■  iiy'-T 

jaha  Jooaa.  Rao.  S  Jowph  R.  MonMM,  1 

Braneliaa  aad  A(«ncl««. 

Ollualii.  Btawapofab      I  Sbaasfaal, 

\    Balaata.         I  Hankow. 

naOiraarxkloaba7aadaal1.aadfBo*tT«  lorooilacUon 
ania  af  R«baii«a  p«Tahia  al  tha  abora^iaad  plaeaa ; 
Ima  L«it«n  of  cradltj  Mdwtata  UhaPanhaaa  aad 
Sale  of  Indian  0«T«nia»a»l  aad  elhtr  hrid 
them  for  aafa  eoatwly !  aad  raoelTO  lalaiaat  «r  dl*ldBdt 
aa  ihajr  bacoaw  due. 

Deiwaliaof  niciier  ar*  ^'-^''^-^  '  " 
ncntha,  baarlilf  InUrcat  at  (irt  p«r  ccat  (wr  annum. 


OF    NEW  ZEALAND. 


^ANK 


Baakara  ta  tha  Oaaaral  Oanrnawitaf 

tliaPraThMteia«*anuBaaUer  Aaoklaad, 

Paldmp  Capital,  AtoaOM. 


He«d  015c*,  Auckland  BtukMaad  Awwlaaat— 
'  Laarranca.  ' 
LTltallo*. 
Macraea  Flat 

Maauharlkia 
Mnant  Ida. 
Nti'ier. 
NelsM-i. 
NfW.:.etLr. 
Ne"  Piyiaottlb. 
i  lamaru. 
Okunio. 
Plctos. 


Qaaaaal 

Koaa. 

Stafford  Tjirn. 
TiBiara. 
Ikkomalrire, 

Waikouaiti. 
Wft;mna 
WaaK^nuU 
WailiBi(toa. 

Wait  Pan. 


nienhalm. 

nriittiton. 
Chajleaion. 

rhrU!rhi>r<-t-. 

Iljr.edir.. 
I>uns-an. 
Iltmiitan  Creek 
Oreypioath. 
Hokltlfca. 
Ine«rear(lll. 
Kaia|Kil. 

Tiiii  BanfcipraBta  Dtafu  ««aar  (f  thaabetMaaM' 

pla«i  and  tranaad*  »rtrj  datertplloa  Of  Baakiaf  baal* 
oeea  connecud  wltb  Naw  Zealand,  on  tb*  moat  faroar 
aola  terma. 

Til*  London  Offic*  raoa'T**  dapoailaat  loteraai  fo' 
(xad  p«rloda,  on  t«rma  wblc^  oaay  be  learned  un  apptl* 
auion.      F.  LAUKWORTHY,  Manacinf  Oiracf.r. 

No.  M  Old  Dr*ad  itietl.  London.  K.C  .  Jan.  Is71. 

A  USTIULIAN  JOINT  6'lOQiL 
a.  aiUlS,»KinKwmumiina|,M: 

Paid-up  eaplul,  AWiMB 
LoiiMa  Boaaa. 
Jamaa  Bandafaea,  E*<|. 
Jaoaa  Itaccrafor  Mactay,  Ea<|, 

Pan]  FrnderVik  MorKan.  Baq. 
JobD  Chrletie,  I^q..  Maoa^r. 
Banklnr  bualnos  of  a^i  kuuia  cooiiactad  wlUi  tb* 
eorinijL'R  ^9  inine-'t.  i'  t  ku^ie  London ofitee. wbar* Latlara 
or  Ck^Iu  .im:  uiaiis  »r>.' ^  m  iu4  oo  all  tba  ahiaf  lowoa 
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boaidlni  ichMl,  af  Uaikaif  aaaUMr, 


klffUy  reaeaiaiandiid 

  naar  lawn,  to  ba 

partaetad  (aaaa  V  badlnrart)  bi  'panmaBeblp.  cemairr- 
dal  aad  pallia  can«i|Miidaaaa,  aritkiuetic  »«•  ik  krepi  at 
(oraatbaaatlaa  aaddnwIaK).  French  ceurersatiJoaliT, 
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ermany  mom  ooeojij  and  must  bold  in  pleqge  aome 
.  pert  of  Fcaoae^  and  this  would  ba  vaqr  oaerooa, 
ft  and  WW  MglwiMMit,  if  it  Isetod  mwij  jmn.  Ib 
Doke  of  welBnfftan  oottmaBded  aa  amy  of  oesa- 


THE  ALLEGED  TEUMS  OF  PEACE. 
The  t^rms  which  it  ia  allrgad  that  Oermany  aaka  of  France 
are  so  harsh  and  so  improbable  that  we  cannot  believe  (hem. 
They  have  not  indeed  been  oontradictad,  and  oontiderilf  fbal 
tbaj  ta»f  anito  FtiMe  to  eontima  the  war,  and  maf  eaoae 
her  to  dM*  m  AMMl^r  UBmi  vilk  «ar  pamjan.  the 
absence  of  wtHMllettoa  b  ■teMga.  Still  m  eamotlMUMa 

them. 

The  alleged  pecuniary  Indemnity  ii  imposdibltj.  France 
could  not  raise  400,000,000/,  or  anything  like  that  aam.  It 
would  require  her  to  add  more  than  30,000,00(U  to 
taxation,  which  wonld  not  be  poaaible.  Raim  ia,  ^ 
broadly,  a  eoontiT  of  gnat  saviags  hut  of  Mnall  einiingik 
Her  people  are  tunid  m  biiiliiMS  thongh  penorioas  in  ex- 
penditure. She  has  no  income  tax,  and  she  woald  not  bear 
one  ;  she  is  oppressed  with  protectire  duties,  and  she  wonld 
not  be»r  Frue-trade.  Her  soil  is  tilled  carefully  and 
anxiously  ;  but  it  m  tilled  at  a  great  disaLjT.Ttitiigo.  tor  t'ue 
peasants  who  own  it  and  «ork  it  hare  no  aciance,  htlle 
Mpita^  aad  aa  obatinate  adhlMBiM  to  «M  tad  «ont.  Such 
I  a  eooatij  eaaaot  ha  taxed  aa  job  ipoald  tn  »  jtm^  A^glo- 
Bann  eonumtaity— aa  yon  wooU  tai  Aimerioa.  wfiare  the 
power  of  taz-pajing  is  at  a  maximum,  and  the  disposition  to 
pay  equally  great.  In  France  both  the  ability  to  pay  and  the 
willingnosa  aro  small  comparatively. 

We  n.ust  remember,  too,  that  the  time  within  which  the 
fine  to  Germany  moat  bo  paid  by  FVaaoe  ta  limited.  Until  it 
ia  paid,  Germany  most  ooeop^  and  must  hold  in  pledge  aome 
important  _ 
Ta^eeetlj^a 

1815  the  Dnke  of  WelBngton  oottmaBdad  aa  amjr 

patioc  in  Fr,inc»,  but  it  was  abandoned  before  lon^',  and  part 
of  the  floe  ruuiittcid.  The  position  of  a  garriaaii  iii  a  country 
atill  hostile,  though  peace  has  been  declarcil,  is  very  tedioua 
and  very  irksome.  A  national  army  like  that  of  Germany 
would  probably  dislike  it  peonliarly ;  mora  than  any  other  it 
would  like  to  go  home  to  ita  fkiaada  to  xelate  its  deads,  and 
enjoy  ita  glory.  The  oompanaatioa  Boat  be  ouda  thenCora 
by  France  to  Germany  within  some  brief  time,  and  that  of 
itself  narrows  the  aiaount.  France  could  nut  borrow  any- 
thing near  the  monstrous  sum  asked  ucleiis  the  lo.'iQ  wrre 
apread  over  a  very  long  period,  even  i(  she  could  bv>rron'  it 
then. 

We  therefore  entirely  diabeliere  the  amount  of  the  alleged  in- 
demnify. The  rest  of  the  terms  thongh  eeven  are,  we  fear,  not 
so  aalikalj.  The  amouitt  of  taantocj  aaotad,  we  helieiva,  will 
be  thai  which  Oonnt  Biamanit  will  taaTly  aak.  Host  shrewd 
obasrver*  have  said  that  now  that  tho  Gortusns  vrrre  to.illy 
in  Metz  it  would  be  many  years  bofore  th-jy  were  out  u^ain. 
Some  even  fhiiik  (and  cut  without  .uij  ioba' liiity)  that  the 
reason  why  Count  Bismarck  would  not  make  peace  at  Ferrieres 
was  that  Metz  bad  BOt  then  fallen,  and  that  nothing  hot  Ueta 
would  aerre  hia  mopoae.  Indeed,  from  the  Oanaaa  potat  of 
view,  it  is  diflSoidt  to  see  that  anything  else  wflL  Thar  wish, 
in  CAiv  of  aij other  war  with  France,  to  begia  it  with  as  ranch 
aiivatila^'i'  possible  on  their  aide  ;  and  then  is  oertMnly  no 
military  iiJvantage  eijual  or  comparable  to  the  possession 
of  Metz.  If  the  German*  had  been  really  wise,  ihey  would, 
aa  we  then  held,  and  aa  we  still  hold,  have  made  praoe  after 
Sedan  without  demaading  territory.  The  gain  of  any  t«r- 
iitoi7.ia  BOt,  as  we  bdieve,  equal  to  the  evil  of  aaaeziog 
a  hoitilo  popaIatioB»  and  of  inowning  Fiaaeli  hatred. 
8ach  aa  aBaeiatiiiB  wiU  aatiil  on  Oenaaay  the 
of  aa  "  Iralaa^**  and  tha  corse  of   a  new 
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;a  has  a  fame  of  ages,  and  aronnd 
c.imp,  (  Mpablo  of  holding  »n  army  that 


war  ;  hut,  according  to  i1>j  H^iybu',  "it  is  as  well  to  be 
"  hangi'd  for  a  shMp  u  m  lamb. "  If  Xhm  wise  reaiona  are 
to  be  orerlooksd,  am  if  tcnitoif  »  to  be  taken,  then  take  the 
moat  naafnl  tanttan.  X>ttaofceaiitaai]F«w(nU  witbaaooiidU 
rate  fortTMMt,  ua  s  frostier  of  dvUma  vaho.  Take  fha 
"  vir^iii  fortress,"  wl 
which  IK  ;in  en'reuch-'i 

cijiulJ.  it  ne«";ful,  hsng  on  tLc  rear  of  the  Fretcb  amiv  want 
ing  to  invade  Gennany,  etnian^er  all  its  communicationa,  and 
cripple  all  it>  moTcmentii.  The  robber  who  took  the  pewter 
and  leit  the  plate  baa  alwajrs  bMB  laqg^od  at,  and  tbe  poliqj 
of  Oermany  wonld  ba  modi  tbe  aue  if  ibe  took  ilaim  and 
left  Metz. 

!  The  article  ai  to  Pondiclierry  pnzdes  ns.  No  poeienion 
could  he  of  less  uh'>  to  the  Oermnns.  No  great  tr.ulo  c  aild 
be  easily  eitabllshed  there  :  to  make  it  a  rival  to  Bombay  or 
Calcatta  Is  an  impossibility  from  its  titoation.  Bat,  on  the 
other  hand,  ita  cesaion  might  be  popular  in  Oermanj,  which,  not 
baring  any  foreign  powariona,  attacbaa  an  andae  importance 
to  tb^  valna.  Foir  oonalTCB  ire  aboold  ngnk  ib  acoeed- 
inglj.  Li£a  ia  a  atrange  and  aBomalooa  ponMdon,  in  which 
we  do  not  want  change?.  No  one  can  toll  what  the  efft-ct  of 
a  new  rival,  a»  it  would  bp  thou^Tbt,  to  the  Knglish  would 
hare  on  the  t^xcitable  at. I  iuciiiculablo  native  m  uJ.  Un- 
queBcionably  we  could  put  down  any  distarbonce  so  caused  ; 
;jut  s.ill  it  might,  for  aught  wo  can  mj,  eaoae  a  diatnrbanoe, 
I  and  on  febafc  gxooad  we  ahonld  lament  it.  Baaidaa  in  India 
I  Franee  bee  wag  bean  nd  long  aoqmaaoad  ia  being  a  beaten 
Power.  She  holds  Pondicberrj  upon  condition  of  not  keeping 
more  than  a  very  small  force  there.  That  condition  ought, 
a  i  tLi?  lawyers  would  say.  to  "run  with  the  territory."  But 
Ufrruany  will  not  take  it  «o.  Certainly  she  will  not  <»nMnt 
to  b«  bound  by  the  fetters  of  a  beaten  Power.  She  will 
want  to  keep  troops  there ;  aba  will  keep  them  (nuh  ia  the 
pride  of  nation*,  from  whiob  wa  cannot  axpeother  to  be  liee) 
only  to  abow  aba  ean  keep  tboB.  Aad  thus  we  ahonld  have 
"  a  pea  in  tbe  afaoe  **— a  tririal  bnl  nniaaaiting  caoae  of  aoate 
irritation  b<->twpnn  iis  and  a  giml  PMrar,  all  whoie  fad 
intij'reoig  aro  the  Mtuo  as  ours. 

A.H  to  the  cession  of  French  ships  of  war,  we  feel  no 
such  regret.  If  Germany  winhes  for  a  fleet,  we  cannot  object 
to  ber  aoqairing  one.  We  may  think  she  is  mistaken, 
beeaoae,  aa  we  beliaTc^  her  pieaeni  fleet  ia  enoagb  to  defend 
ber  aborea  (indeed,  aa  it  baa  now  deCanded  them),  and  to  pro- 
tect hor  commerce.  Still,  if  «he  wants  more  ships  of  war, 
and  likpR  to  take  her  indemnity  from  Ir'rancd  in  that  way, 
xvlU  not  B^gntit.  Our  wmrj  in  not  aotiaaanmeas 

to  fe.ar  any  otin  r. 

The  marvpllouBly — the  even  abranDjT^ harsh  article  ia  tbe 
400.000,000^  of  indeoanity.  aad  tUt  w»  djabeliere.  If  aaj- 
thing  conld  jnatify  M.  Oaabettn'a  piodaMtioB  aad  bit  iriab 
to  eontiaa*  the  war,  it  would  be  such  a  propoeel  na  tikai. 


TIIE  STOCK  EXCHANGE  AND  "DEFICIENCY  BILLS." 
The  aum  bjr  lew  applioabie  to  tbe  ndootioB  of  the  National 
Debt  dniing  Oa  cnirant  qnnrtar  ia  1,019,0001^  and  it  waa  ex- 
pected that  the  whole  of  thir  sum  wontd  have  been  applied  to 
purchases  of  Stock  or  Exchequer  Bills  in  the  market.  Bat 
in  fact  only  I'.t.OOiii'  has  been  so  applied,  and  tho  iL'tuainin^' 
1,000,000/  has  been  nsed  to  payoff  a  sum  owing  on  "defi- 
"  ciency  bills  "  to  the  Bank  of  England.  Some  members  of 
tbe  Btook  Exchange  do  not  like  this,  as  tbej  eonaider  that 
the  whole  qnartarfy  balance  by  law  oagbt  to  oome  into  their 
market  and  augment  tbe  niioe  o(  Slook  aad  Ezcheqner  Bills 
in  which  they  deal ;  and  aome  ffiainterested  persons  doubt 
whether  tt.e  Legislature  did  not  intend  that  the  quarterly 
balance  should  be  applied  to  the  permanent  debt  of  the  country, 
and  whether  that  intention  is  complioil  with  by  the  liquida- 
tion of  these  transitory  adrnncce  from  the  Bank  of  England. 

The  law  on  the  subject  ia  contained  in  the  Exchequer  and 
Audit  Act  of  1866,  and  ia  certainly  Tery  coofoied,  and  (aa  we 
think)  not  very  wise.  By  Olaoae  19,  at  tbe  doae  of  each 
quarlor.  an  account  is  directed  to  he  ma  le  yp  nf  the  income 
and  expenditure  of  that  quarter:  and  if  that  account  sliowa  a 
anrplus,  onc-fourtb  pirt  of  th.it.  surplu.s  shall  be '' expended 
"  in  redeeming  funded  or  unfunded  debt,  or  in  repaying  to 
"  the  Bank  of  England  or  the  Bank  of  Ireland  any  advances 
"  made  by  them  ander  the  nrovieiooa  of  this  Act  towards 
"  supplying  tbe  defideacj  of  tbe  OonaiiBdated  TaoA  during 
"  the  said  quarter/'  And  this  is  an  axpnas  authority  to  do 
what  Mr  Lowe  baa  Ame— vhi.,  apply  the  qnarterly  aarploa  to 


the  payment  of  deficiency  bills :  but  unlucUi^y  Claase  12  of 
the  Act — the  only  dause  under  which  the  Qovemment  can 
borrow,  or  the  Bank  lend — says  that  all  adnaMa  on  "  defi- 
"  euMj  biUa  "  abaU  be  paid  in  aaolhar  «iqr»  and  out  of 
aaoCber  fitnd. 

TLiii^  on  tlie  31-'.l  T'ecember,  1870,  the  Treasury  are  to  pre- 
pare an  aocoont  of  the  "  income  and  charges  for  the  Con- 
"  solidated  Fond,"  and  the  charges  for  the  public  debt  ;  and 
if  tbe  laoone  be  not  enoagb,  tbe  Bank  of  Eogland  or  the 
Baak  of  linlaiil  ai^  adnaoe  tbe  aiMMtnt  of  the  dafimeney  on 
ttie  tfiplioetifa  of  tbe  Treasury ;  bnt  all  snob  advanoea  "shall 
"  be  paid  ont  of  tbe  growing  produce  of  the  Consolidated  Fund 
"  in  the  s'-'cceedinij  quarter."  That  ia,  in  plain  English, 
Clause  16  says  such  bills  ma^  bo  paid  oat  of  the  surplus  of 
the  past  qoarter,  and  Clause  12  that  they  shall  be  paid  ont  of 
the  prodnoe  of  tbe  coming  qoarter,  which  seems  a  clear  «o»> 


Wo  do  not  profess  :o  solve  the  jiuzr-le ;  but  looking  at  the 
reason  of  the  thing,  we  think  tlit*  best  interpret.ilion  is  that 
ClauBB  12  Jol-8  not  mean  to  interfere  with  the  povfer  of  the 
OoTemment  given  by  the  lOth,  bat  only  to  give  an  additional 
remedy  to  the  lending  Bank.  It  does  not  mean  that  they 
maf  not  be  paid  from  any  other  aoona^  but  only  that  if  they 
an  not  otbarwiae  paid  tlie  Bluk  hns  »  lien  on  thia  aoona, 
and  a  right  to  require  that  tbe  debt  aball  be  paid  ottt  of  it. 
Clause  12  is  not,  on  this  interpretation,  a  restriction  on  the 
borrower,  but  a  protection  to  the  lender.  But  nothing  can 
be  more  uncertain  than  so  fine  a  gloss,  or  worse  drawn  than 
the  Act  is,  and  two  railway  companies  would  fight  the 
matter  to  tbe  last  tribunal,  and  no  two  jodgea  wodd 
agfse. 

As  a  matter  of  business,  the  idea  of  thiB  Aei  i»  a  mistake. 
It  is  not  desirable  that  at  each  quarter  a  fresh  account  should 
bo  made  up,  and  a  fresh  .'iurplu.s  calculated  and  invested.  At 
the  end  of  each  financial  year  Iba  surplus  should  ba  com- 
puted, and  then  invested  by  equal  quarterly  sums,  or  as  may 
be  tbongbt  best ;  but  only  one  soij^ua  should  be  calcolatad 
annuaUy  and  not  foor.  Stbeito  th<e  baa  not  been  so  ba- 
portant  as  it  ia  now.  The  effect  of  recent  changes  baa  been 
to  distribute  tbe  receipts  of  the  revenue  much  more  unequally 
over  the  diflereut  quaitcrs  than  th  -y  ovor  Aer-^-  Ij-'fore,  nr.J  con- 
sequently a  quarterly  account  has  become  not  only  a  miglako 
in  theory,  which  it  was  always,  but  a  paiplexiiy  in  practice, 
wbiob,  aa  all  the  four  quartets  of  the  year  were  pretty  mneh 
alike,  it  faitbmto  baa  not  been. 

And  the  surplus  so  caloul.ated  ahnuld,  we  think,  be  avail- 
ablo,  m  the  discration  of  the  Finance  Minister,  for  the  payment 
either  of  permanent  debt  or  temporary,  just  as  be  pleases. 
It  is  absurd  that  be  should  be  obliged  to  pay  debt  with  one 
band,  aad  at  tha  anae  tiM  to  ooatraok  debt  with  the 


As  tbo  matter  is  both  intaicate  aad  inapottaa^  w«  give  the 

clauses  referred  to  : — 

12.  At  thf  ilo.si'.if  ciich  iif  the  .jiuirtera  cndin;;  mi  t^ie  thirty- 
fm)t  day  nf  March,  the  thirtieth  day  i<f  .lune.the  thirtieth  day 
ijf  Sept<imber,  and  tlu'  thirty-firnt  day  of  Dt-ceuiber  ia  every 
year,  tbe  Treasury  hIuiH  prr])are  im  aooount  of  tht»  inOum*;  and 
chiu>.'e  uf  iLi'  (.'mub.  iLidiitcil  Fund  of  tireat  Britain  iind  in 
ireliiud  for  such  quarter,  ami  the  ehiirgea  for  the  public  debt 
due  uu  the  fifth  day  of  April,  the  fifth  day  of  July,  the  tenth 
day  of  Octdl.iT,  aiid  the  fifth  day  of  January  shall  lie  included 
in  the  I  LI  iiuits  ..f  the  Kiod  charge  for  the  quarters  ending  on 
the  d-iVR  I'li/'^edinL,'  tlie  latter  date."*;  and  a  cijpy  nf  such 
nci-onnt  shall  forthwith  lie  tnin.sniittcil  by  the  TreasuiT  to  the 
Comptroller  and  Auditor-General;  tuid  if  it  shall  app«»ar  by 
Bnch  awotint  that  the  income  of  the  Consolidated  Fund  in 
Gri"iit  Uritivin  or  in  Ireland  for  the  i|uurter  is  not  Ruffirient  to 
dclray  the  charge  upon  it,  the  Comptroller  and  Auditor- 
General,  if  sjLtisfii-d  of  the  correctuess  of  the  deficiency,  shall 
certify  the  iim  iunt  lhere<jf  t'j  the  Bank  of  Eu^laaiJ  or  t'l  the 
Bunk  of  Ireland,  an  the  oaaeiuay  he,  and  ujMin  such  ocrtili<  alc!!i 
the  aaid  Bankx  t^hall  be  uuthorivoJ  to  make  advaucoi,  fpjm 
time  to  time,  during  thesucceediiii,'  'luarter,  on  the  application 
of  the  TlV4i.tury,  by  writing',  lu  a  t'l.rni  to  be  from  time  t<»  time 
il.  temuiied  hy  them,  to  an  amount  not  exceeding;  in  the 
a^'trrej^'atfl  the  sum  specified  in  such  eertificsite«  ;  and  all  such 
;i(lvauccs  shall  be  pl.-ieed  to  the  ertMlit  of  the  F.ii'lie<^ui'r 
siceounta  at  the  said  tiiuiks.  and  be  available  to  sati-sfy  the 
iirderK  of  creiiits  jfnuited  or  to  Iw  jnTint<Mi  upon  the  said 
aceounti  liy  the  Comptroller  and  Au<litor-(ieu<  ral ;  ami  the 
pnuoipLil  aud  interest  of  all  such  udvouceii  uhuil  be  paid  out 

of  the  ^'ro»  iuK  J  )  >>daoe  of  the  Coneolidated  Fund  ia  the  aaid 

succeeding  quarter. 
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16.  WitJiin  fifteen  d&ya   after    the   expiration  of  the 
muuton  ending  on  the  thirtj-fiwt  day   of    March,  thf 
thirtieth  day  of  Jane^  the  thirtieth  day  i  f  Sopt<«niher,  and 
the   thirty-first  day        "Dtetmhar,   in    every  year,  the 
Inamarj  ahall  pr«p<ire  an   aoounnt   of    the   pnhlic  ni- 
come  and  expenditure  of  the  United  King.luin.  lu  . orJint,'  U> 
the  ««ta«l  Mceipt  and  iaaue  of  moneys  on  the  Excho  pu  r 
aoooonla  attiie  Bank  of  England  and  Bank  of  Ireland  in  thi- 
twelre  months  ending  on  moh  quarter  dnyx  r»Mpcctiv«?ly  ;  uud 
if  there  shall  appt>ur  by  such  acvount  ti>  l-  n  Kiirplun  of  income 
abireexpenditurf.  the  Treasury  shall  certify  the  sam.'  to  the 
National  Debt  (x>uinii88ioner8,  and  one-fourth  part  nf  siich 
surplus  shall  bo  applicable  to  the  reducli  m  of  the  N"iith>nal 
Debt,  as  horoinafter  direotod;  and  the  Natiomil  Delit  Conuiu"- 
■ioBera  ahall  publish  from  time  to  time  in  thf  Lm<im  (Jazeiu 
the  mm  which  will  be  so  applied  in  the  eiiHuiiiK  ijiiartei;.  The 
Twaaury  ahall  cause  one-fourth  part  of  Hu.'h  nurplus  m<-(>ine 
to  be  charged  on  the  Consolidiited  Furni  in  th.'  .|uartcr  suecctKl- 
the  termination  of  sueh  af,-eount ;  an<l  the  win  so  ehjuLred 
•hall  be  iasned  by  the  Treasury  from  time  to  tiin.'  m  the  next, 
arauing  quarter  to  the  National  Debt  Cmiimi.-iHii jm  rM,  who 
■K»11  apply  the  same,  during  the  said  qusirter,  in  redeeming 
funded  or  unfunded  debt,  or  in  ropayinn  to  tlie  Bank  of  Enf»- 
land  or  to  the  Bank  of  Ireland  any  advanrvs  made  by  them 
under  the  pn.visionH  of  thin  Act,  towards  supplvinp  the  defi- 
;  ciency  of  the  ConBolidat.-/!  Fnnd  duriim  the  wiid  quiirt.  r  ;  and 
aUdebt  so  rp<leeincd  shall  b<<  forthwith  cancellerl.    And  a 
copy  of  even-  aeeoLLiit  ^I'T'"'*'^!  Treasury,  ius  iJorenaid, 

certifiexl  by  the  Comptroller  and  Auditor-General,  fhall  be 
laid  before  the  House  of  Commons  within  fiftc  u  hiy-*  after 
the  expiration  of  the  said  quarterly  periods,  if  rurliament  be 
th,  u  Hitting,  or  if  not  sitting  tmn  iritlmi  ona  •week  after 
{  Parliament  ahall  be  next  assembled. 


OBirXBAL  BUTLBB'B  HOTIOF. 

THKEnglisb  puUic  must  bo  carafal  not  to  attach  too  much 
'  importance  to  the  Upwb'  from  Washington,  to  the  effect  that 
Oeneral  Butler  has  mored  and  oamad,  by  a  majority  of  172 
to  SI,  ia  dM  Hooia  of  Baytuwhtlit!,  •  nwlation  given  "  in 
"  the  name  and  on  behalf  of  the  people  of  the  United  States," 
oSeriiig  to  ODonoraa  BoHfe  aad  the  Iriih  exiles  and  patrioU 
aooidialweloomelo  lihooiVitdwaflMooaiitiy.  Theioana 
groat  anubar  of  tpyw— >*^y       fannidable  poiitioal  eyents  in 
'  tbo  United  States  which  hava  SO  teal  political  eigniflcanoe  at 
ail,  and  a  great  many  mna^  irbieh  are  apparently  Teiy 
trifling  faU  oCflie  weightieet  eigmftnaiwifc  Haw  to  dktiag^A 
hatmaa  ihom  ai  next  to  impoanble  for  Eaglishmeo,  and  will 
sometimes  tax  the  sltill  of  a  thoroughly  well-verse.l  American 
Statesman,  if  he  has  been  absent  from  his  country  and  not 
doidyohwrfingfha  aotModMitoeffni  farafew  wtoki.  Wa 
know  soihing  in  the  wnld  man  difflenlt  or  complicated, 
and,  lat  us   add,  in  many  respects  leis   worth  studying, 
to  any  bat  the  technical  politician,  than  the  ins  and  oats  of 
United  Slatei'  poUtioe.  la  thk  oiM  flw  natter  happen  to 
be  pretty  plain.    Erer  since  the  eleetion  of  President  Grant 
the  Bepublican  party  has  been  losing  ground  at  the  State 
eledignf  and  the  Democrats  gaining  it   Now  than  are  two 
inathoaiM  «f  paWoopnn  of  tbo  an*  hnporttaoik  is  aa 
electoral  point  of  riew,  to  theae  two  great  parties — the  German 
▼ote  and  the  Irish  rote.    To  conciliate  either  of  these  Totes, 
either  of  the  great  partiee  wonld  pnfMa  alnwat  anything  in 
{hawaiia,1io««m  litda  thay  feli  whal  fhay  pioiaMed,  sup- 
posing  the  matter  began  and  ended  with  professions.  Unfor- 
tnattely  the  broad  divisione  in  America  between  the  Executive 
Moi  fbo  LegiaUtiva  fonetiona  taada  to  iliiBnlato  Oia  iataufa! 
/  readineei  to  fuaka  any  sort  of  profeasion  for  the  sake  of 
I    gaining    Totee.     The     Logislatare     nliei^    with  true 
Yankee   canning,   on   ita   EzcoatiTe   tor  aot   doing  a 
fboBah  tUag,   ena   thofl|^  Iho  Lagiilatare  seems  to 
enooorage  the  doing  of  it  ever  so  much  by  saying  it  as  lou<ny 
and  with  as  much  effoiion  as  it  can  lanuaon  up.  If  President 
Johaaoa'aad  rraddoal  Of  oat  had  aot  ptwfcioatty  neisted  the 
Faatea  laida  lato  Onada  wImb  tliay  aano  to  tha  poiat,  than 


is  no  doubt  at  all  that  the  Oongieas  woold  have  blamed  them 
severely,  and  would  have  repudiated  the  Presidents'  action  alto- 
gether. Batitispnoisaly  beeaoseAmsrioaBstniitthairPraii* 
dents  to  keep  the  law  amnfringed  that  they  tnut  themaahaa 

t^  talk  as  if  they  would  be  very  glad  to  see  it  infringed,  for 
party  purposes.  No  sooner  were  the  Fenian  prisoners  released 
un  ler  a  covenant  not  to  go  to  Ireland,  than  the  two  parties 
who  yearly  fi>^bt  for  the  Irish  vole,  saw  a  great  opjujrtunity 
open  bffforo  thorn.  The  Democrats  were  first  in  the  field. 
An  old  Irish  exile,  oao  of  the  '48  exiles,  who  has 
long  been  a  flooriahiag  amabtr  of  the  New  York 
Democntie  party,  got  a  auatiagi  «t  whieh  Tarioas 
big  words  were  spoken  and  eonndenble  anai  proniaed 
for  the  purpoM  of  giving  the  new  b.nul  of  exiles  a  grand  recep- 
tion in  New  York.  This  looked  eerioua  to  the  Republican 
party,  who  have  been  losing  gronml  steadily  for  the  la^t  two 
years,  and  something  of  coonter-stratagy  was  needed.  Oeneral 
Butler  was  precisely  the  man  for  Uw  altaaHoii.  If  hia  party 
doea  aot  ia  his  minid  atead  aboto  avaiy  ooonderation,  except 
himadf— ddtfly,  ao  dowMi,  beeense  %  Si  his  party  which  he 
looks  to  to  fnndsh  the  ladder  by  which  he  will  raiee  himself— 
his  conduct  both  daring  and  sinoo  the  eonclosion  of  the  war 
must  have  conveyer!  a  atr.ingflly  f.ilsa  impresRiiin  of  his 
character.  The  n'jcial  honour  to  the  Foniaus  was  taksn  out 
of  his  hands.  Only  a  public  or  political  honour  remained, 
and  for  that  his  resolution  prorided.  BeonWieans  who 
wen  aot  aioe  as  to  the  selection  of  the  worda  oy  wUoh  they 
should  bay  back  tha  Irish  vota^  aad  DaBWorala  wlio  van  not 
going  to  let  Che  BepabHoana  haTO  all  the  endUt  of  the 
compliment  to  themselves,  followed  him  into  the  loUby,  and 
only  21  men  remained  out  of  193  present,  who  were  not 
willing  to  accord  a  special  political  welcome  to  the  men  who  i 
had  raiHei!  the  stan  lard  of  a  useless  rebellion  againat  England. 

We  upeil  tjot  i3,y  that  for  the  United  States,  who  com- 
plained do  bitterly  of  the  honour  accorded  in  private  English 
drawing-rooms  to  Messrs  Mason  and  SUdell,  and  other  repro- 
sentatires  of  the  Southern  rebellion,  to  interfere  in  this 
official  way  to  do  hoaoar  to  the  aaeaiaioaiata  of  Iho  United 
Kingdom,  ia  one  of  thoae  flagrant  v/B»boib  agahiat  political 
eonsistencv  and  BflU-reslraint  which  deservedly   lower  the 
inflnenoe  of   Ltfgislative  bodies  1x>th  in  the  eyes  oi  their 
fellow-oouutrymon  and  in  that  of  foreigner!).    At  least,  if  the 
people  of  the  United  States,  who  feel  no  adouration  at  all 
for  "  O'DoBOTaa  Bona  and  tha  Iri.Hh  exiles  and  patriots," 
do  aot  thiak  won*  of  thair  npraeantativaa  for  pamag  this 
Tote^  it  win  only  ha  baoaan  alaiilair  rataa^  rfaailacly  hoUow, 
have  been  poaaad  00  oftan  that  they  hsTe  ceased  to  messore 
their  Congress  by  aay  atandard  which  would  admit  a  feeling  of 
Burpriso  at  unscrupulotis  language  of  this  sort, — they  have 
come  to  regard  "  resolutions  "  as  a  spocies  of  political  bait  by 
wluoh  the  different  parties  strive  to  cover  their  hooks  for 
nawazy  electon.    The  only  wonder  is  that  when  language  has 
raadhod  this  sort  of  depreciation  it  should  continue  to  be  a 
but  at  all,   ood  paraaoa  oaly  with  Iriahmon  would  it 
succeed.    Bat  aoeh  an  tha  faote  of  the  oaaa.    The  paper 
currency  of  the  United  Statep  is  not  half  so  much  depreciated 
as  tha  currency  of  their  political  verbiage.    "  Bosolved,"  in 
the  mouth  of  the  House  of  liepresenUitives,  has  far  less  rela- 
tion to  the  moral  process  known  as  volition,  than  the    not  at 
"  homo "  of  an  English  servant  to  the  actual  absence  of  the 
miatma  &om  the  hooaa.   When  words  an  thoa  used  by 
a  politieal  aaaomlily,  than  ia  always  danger  of  a  aonl  sohiaxa 
between  the  assembly  and  Ao  aaliaa,  wUdi  nay  hara  tha 
moat  disastrous  oooaequencea. 

Aa  vawrda^  bovanr,  tho  nbUoaa  batweoa  Englaad 

and  the  United  Btatoa,  we  may  say  with  some  oonfidirnce 
that  this  little  bit  of  party  profligacy  will  not  affect 
them  at  all.  Our  staleKmsn  are  too  much  used  to  this 
sort  of  manu.'uvre  to  take  any  notice  of  it,  and  their  desire  to 
m^t  honestly  the  proposals  which  General  Schenck  brings 
with  him,  are,  aa  we  believe,  heartily  seconded  by  the  good-will 
of  tha  wlibto  Bag^fah  people.  We  lament  Qaneral  Butler's 
lesolution*  set  baoaan  it  will  pndam  tha  aanUaat  offoot  on 
our  politieal  relalioBa  with  the  TTidtad  Stataa,  hot  becaon  it 
will  necessarily  tend  to  strengthen  tba'  h-xMtaal  misunder- 
stanJiug  of  Auic-rican  aiTiiirs,  and  that  unjiul  because  excas- 
aiv*  di^g  jst  at  the  pi  oio'-.'dings  of  the  American  "  DomcMiracy  " 
which  make  Englishmen  think  so  soomfally  of  the  really  great 
iaatitations,  and  much  gnater  people  amongst  whom  than 
politixsal  tricks  are  common  if  not  popular. 
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LQMDOK  JOIXT  STOCK  BANKS -HALF-YBIBIT 

BEP0BT8  AT  31  DEC,  1870. 
Thr  compsntiTo  Tablea,  aa  regards  31  Dee^  187D,  «ad  fbe 

tliree  preceding  half-years,  ara  as  under  : — 

(A)  Lo^Dos  JoiTT  Stock  Banks — Dec..  IsTO— F.  ^r  T.-ist  n.ilf-TrirB, 
186»-70— DKWsiU  and  CairitaL  (0,000  *  omitu.>i— ibuj  •2\,M  = 
M,M<M»flOtsad  10  —  lOOjOOOt)   


DffOSlU,  Ca&h. 


Banks  sad  when 
Avndsd. 


im. 


SI  I  SO 
Dse.  JoM. 


LLso.*  Vestnsir  <S4  »,9S|  1S,«0 
2.  Lxra  Joint  Stock* 'Sfi  17,31  12,81 

S.  Union   '39  11,21  10,05 

4.  Ctty ......        '5ft!  S,44'  2,45| 


0. 


,'6S 


7.  ConsoUdAta,Lun.  'C3 
aOoatral,  Limited '63 
•.NatMpelUBiIiim.  06 
10lLaa*&Will!n^'C2 


ll.Lci>aM*0sn^'S6 


58,04  U,',n 


1,5S 
1^ 


1,00 
1,U 


55,82: 47,9 
2,34 1  2,47 
iT  4.* 
64:  £4 
54  56 


59,71  62,02 
18,89  18,3 


IMS. 


30 
Juno. 


31 

rvx'. 

£ 

2tJ,44 

2,52  2,58 


£ 

1U,8C 

14.1 

10,1 


1,4 


50,1 
44 

r,o 

ul 


53,92 
13,30 


1,211 
1,27 


4'.^,l.^ 

2.21 

is 

a-* 

5< 


62,07 
12.41 


CitpiUil  i>aid-iip 


aod 


31 


30 

.lUDO, 


£  £ 
3,00  3,00 

l,r,;i  1,(12 
1,51 
59  59 


11,72  »!w71 
50  SO 
98  1,00 


!*,20 

8,21 

^5 

84 

10 

111 

2. 

21 

18 

18 

9,54 

9,54 

1,50 


31 

r)«c. 


£ 

8,00 

1,02 
1,50 
68 


80 
Jane 


6,711 
49 
98 


8,17 

'.m 

10 
2tl 
20 


X 

8,00 

1,62 
1,50 
58 

<\-o 

49 

08 


9,57 
1,5<1 


«,1" 
911 
10 
20 
20 


9,67 
1,50 


  78,10  65,3»|  67,  IC  65.0t!il  1.04  1 1,04  1 1.07  1 1,07 

Mote,— The  London  Jout  Stuck  Jink  dOM  Mt,  ttka  aU  tho  other 
Book*,  Mpar«t«  Atvfptaiiem  fnm  DsposRs.  HeneadM  17,310,ijoi); 
kboT*  must  be  largely  redaeed  to  srri?o  at  tbe  Ciuh  Deponiu.  In 
De«8mb«r,  1867,  the  Aeoeptanoei  were  giy»n  at  2,784,000/. 

The  Cash  Deposits,  exhibited  above  (A),  are  higher  in  the  older 
Banks  : — In  the  London  and  We-Hminster  to  the  extent  of  2 ! 
millions,  compared  with  30  June,  1870  ;  and  in  tho  Union, 
1|  millions.  The  mixing  up  of  Acceptance!!  auJ  Deposits  bjr  the 
London  Joint  Stitck  }tank  renders  it  impoasible  to  mak*  ao exact 
compariaon  in  their  caaa.  But  tha  oompoond  figure  giren,  viz., 
17,810,000i^  if  4i  milliont  DMm  than  at  80  Jaaola^—aod  it 
is  impoHibk  to  nppow  that  aon  thoa  a  Haall  part  of  this 
large  inereue  u  in  Owb  Depoaita.  The  Dvpotita  va  tlm  six 
younger  Banks  are  scarooly  up  to  tho  level  of  June.  On  the 
whole,  the  Table  supports  the  general  belief  that  there  is  in 
this  country  some  coniiJorable  amount  of  funds,  driven  here 
from  France  and  elsewhere  bv  the  war  ;  but  it  is  impossible  to 
do  mora  than  guess  at  the  actual  extent  of  these  funds.  To 
say  10  BnUiona  a^gbt  ba  aa  far  from  tha  tcalh  aa  to  lay  only 
4  milBoaa. 

(B)  LoiCDOif  Jonrr  Stock  Basks— Deo.,  1870 — Four  Last  Half-years, 
 1869-70.     Ca»h,  Socuritieit,  and  Dividonrls. 


Oksh  sod  OovonigMal>  Asl, 

Securities. 


1870. 


SIOm.  poJinWb 


£ 

,570,000 

,8OS,OOOfS,0C7,000|l,m,OOO 

"10  f;,73*"',o*>; 

City    75G,imi   M'2.1Mhi|  821,0«) 


Lob.  &  West  .6,41ii,000j6,734,0o4j, 
tJnien   7.098,0<XI.',i;70,W 


Imperial 


430,0001  501.000 
4i0b00q  47S,«O0 


Central... 
MetropoUto. 


520,000  666,000 
200,000,  200,n0(i 
lU.OOq  174,0011 


Lga.*&.W.    INMXNM  8«;00C 


1869. 


SlDse. 


400,000 


aoJun 


£ 

6,576,000 
2,304,000 

,r/i."i,(>« 
yiy,uoi 

G-SS.OOIJ 


484^000  448,000 


616,000  550,(.K»< 

185,000  16.'.,00() 

191,000  118,000 

70,000  7i»,i.>00 

,10^0(NllM7S,OIM«,aOkOOO 


Dividends  &  Bonn, 
pr.  Cent.  pr.  Annum. 


1870. 


31  ;  30 
Vac.  .luue 


18  IH 
18i  14^ 


15 
7 

6 
3 

7 
6 
5 
6 

U 


20 
7 

6 
4 

H 


IT 


1  H6;(. 


31  I  30 


17 
15* 
15 
7 


16 

12; 

20 
7 

5 
4 

5 


17  I  17 


The  DiviJpHfls  are  much  the  same  as  in  Jooe,  but  rather 
batter  than  in  December,  1869 ;  and  the  Oash  and  Oorem- 
ment  Saeoiitiai  do  aot  aoll  Cov  tamailt.  Tha  miaUoH  do 
not  seem  to  be  wider  than  would  arise  in  tbe  ordinary  course 
of  business.  In  the  case  of  the  four  older  Banks  the  Divi- 
dend is  of  oonno  maoh  awfaed  by  flio  Ugk  prapoilioB  borne 
by  the  Ciish  Reserves  io  the  Capital  bcarint;  diTideu^).  tn 
theaa  four  cases  (see  D  below)  the  Beserres  are  1,820,000/, 
«r  (■ay)«0  par  oeat  oT  tha  BUd^  O^ltal,  4^.000i: 

(0)  LonNW  JOmr  Shmk 


1870— Asespla 


.ISM-TOl 


isn>. 


31  Dee.  30  Juno 


Loo.  A  WesL 
LsiLM.6lk* 

Union  

City   


Imperial., 
Alliance ., 


CoasoUdated. 
Csolnl  ..a... 

Metropolitan. 


Lon.  &  S.-W..  2t,0UO 


190,000  110,000 
252,0iX)!  268,000 

I35,000j  208,000 

1,000  S2,0M 
26,000 


1869. 


31  Dec.  30  Judo. 


£  £  £  £  £  £ 

883^000  759,000  821,000  734,000  1,074,000  970,000 
BO  nt  I  no  ret    no  ret    no  ret    bo  rat.    bo  rst. 

4,2O5,0O0'4,098,0On  t,972,00(i  5.003, fKX  '!,25n,i>XiV,30.-'jX  W 
1.837,000  3,o:Q,0Oo|2,636,0Oo(a,O6«,00(fi, 721,000  2,  WI,000 


91,000 
203,i;kX1 

256,000 

57,000 

20,000 


Ltt. «  C«iu^l8tl01,OOOl^l,O0cb,O6a,OO0|l,455kM0h,t4a;O00|l,S7«y0«l> 


130,00(1 

238,0011 

195,000 

la.ool 

24,001 


1668. 


31  Doc  30  Jons. 


127,000 

248,0IH> 

237,000 

16,'XH> 
14,000 


93,n<» 

217,000 
200,000 

.^,000 
18,000 


*  TlieXsiidiMJUMAbdbBMdkbiiOMaeBoiatnmofils 
stBse  Dso,  1867,  whea  Aa  aaoBBt  ma  glBM  aa  2,704.00OC 


The  Acceptance!)  (C)  are  less  at  tha  Union,  especially  a* 
compared  with  1869  ;  and  still  more  oonspicnouslj  Iom  at  the 
City  and  Consolidated.  Aa  pointed  out  above,  it  ia  probable 
that  they  are  considerably  more  at  the  London  Jo6U  SMk, 
But  at  the  London  and  County  they  are  higher  than  since  Dec., 
1868.  We  have  often  expressed  tha  general  opinion  of 
cautious  persona  agaiait  Am  iapelkr  «f  Boihi  OOHMiitthig 
themselves  to  large  amounts  of  Ac<?eptaneeg.  The  example 
of  the  London  and  \V*»tmn$Ur  is  in  this  respect  entitled  to 
high pnin.  Ondit onaot ba mod  tsriaoosw  wilh'vltfanata 
aflvant!iT:*>.  Tt  cannot  be  made  the  basiH  of  large  Oash  Depo- 
sits, and  also  of  a  disproportionate  mass  of  Aooeptaooaa  floatLig 
aboat  tha  oooBtayp  aad  Msbjaet  im  thair  tnafaiunt  to  tha 
MQiitifa  aatka  of  Cba  moaay  uaifat  tnm  d^  to  dqr* 

Li  tha  next  Table  (D)  w  hata  put  together  toA  of  Ow 

items  of  the  several  Bank  returns  as  sufSoe  to  indicate  with 
some  precision  the  natare,  and  profit  and  low  results,  of  the 
asfwal  bnriaweoe.  Wa  htpn  with  tha  Paid-up  Coital  and 
Cash  Beaerra,  aad  «•  aHame  thut  upon  these  fixed  funds  the 
managamaata  nay  frail  make  4  per  cent,  per  aoBom.  Dadnet- 
ing  thai«foradMprodnesoftlua4paroMit.fraB  thaptoflti 
of  the  half-year,  we  obt;\ia  (col.  6)  the  amount  of  profit 
derived  from  the  Banking  buaioeea  itaaU«—  that  is  to 
•ay.froaillia  diSnaaee  bitwoBii  tha  ratM  of  bttmt  paid  on 
deposits  anJ  in -  nt  accounts  and  received  from  discounts, 
advanoea,  aod  coaimiaaion  on  aooeptaaoai^  fte. ;  aad  this 
profit  adaiti  of  being  expraaad  in  the  ooMfaa  form  of  a  P»r- 
c.'nl:4Tn  (col.  7),  the  differences  io  triltcil^  oomparing  one 
Bank  with  another,  ahow  pretty  plainly  the  Tariatiea  in  the 
kindaof  bmdaeee  traniielad.  In  tha  laat  colama  (8)  aia 
given  the  Expenses  of  management,  and  if  these  aipenaw  be 
oompatad  with  the  banking  profiU  (col.  fi)  the  excess  is  of 
oooiOO  tho  aorplos  provided  by  the  business,  and  available 
fordlTidead, 
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The  foUowiag  is  the  TabU : — 
(T)  LoKixtK  Joint  Stock  Baxkii — Half-^Mr  andad  31  De*.,  1870 — 
FM6t  Bamlli.  (Jn  Mia.  1  aad  S  tha  OfiWt  an  omittad— thiu, 


L  S 


f,00 

1,20 
1^ 
60 


4,90 
4S 


«,S2 
80 
10 
20 
18 


7,60 
1,00 


Dtdoat- 


log  Darivad  from 

loL  and  on  Cap.  Caah  Depoaiu 
Rabala.  A  Km.  in  Hilf-retr 


l,0OliiBdaB  ti  WeatminUr. 
4SlM«MJolBl8«aA*« 

SOVtUn   

1,821 


fiJnptrial  .., 
llnillMM  .... 


1,88 
6 

1 


Cantnl  

lUtnfaUtMk  

flu-Waatani. 


1,44 


8,60  1,94 


4 

Fratti 


£ 

243,900 
U1,000 

189,000 
40,000 


CI  3,300 
24,M0 
S1,00« 


50Ii«al«o  tad  Oaoa^., 


660,800 
U,M 

9,600 
12,000 
18,500 


74S,9O0 
191,000 


Totals 


fi  6  7 

Oompatad  Raaolta — 


XmauDt  Pr.  cL 
■*■  X       B  d 

00,000  183,30010 

32,eoO|  ioe,4oo(  — 

30,000|  159,000 1'S  L' 
11,800  28,30023  3 


134,400 
10,000 
19,400 


£ 

62,b77 
SS,760 

u'lgivn 
17,325 


47S,1K)0 
14,60018  10 
ll,600il7  8 


ir,oool  vTfiom 

2,000'  7,60033 


4,200 
3,600 


190,600 
80,000 


7,i?O0;2S  (] 
9,900  3C  tJ 


667,300 
161,000 


;i3i:.noo|22r>.fioo  7!R,rw)n 


8 

.  a 

•  c 

s  w 


10,900 
15,900 


12,500 
4,900 

5,100 


24  8  104000 


Tb«  proBu  in  col.  4  are  tha  fi^raa  which  remain  a/itr  praridiag  for 
istanat  allowad  and  for  rabala— bat  before  Mttiag  aiida  azpeoaaa. 

*  rne  London  Joint  Stack  fibdfcmiz  Aawptaaaaa  vith  Oaib  Dapoailt, 
and,  tharafora,  raodar  it  impaaiUa  ill  tilia  «aM  la  git*  tta  PaconMga 

raqoiiad  in  eol.  7. 

Tha  Table  may  ba  read  thua : — For  axaropio— The  London  and 
W«*tmin$ter  Bank  have  2,0i:iO,MOO/  Paid-up  Capital  and  l,000,0(M.l4' 
Oaah  Baaarre  (aoli.  1  &□!  2),  togatber  3,m>0,000<  upon  which 
4  par  ooot.  par  annum  proTidse  [coL  6)  60,000/  in  tha  haU-yaar.  The 
Proflta  are  843,800/  (col.  4),  Icarin^  188,8001  (eol.  6)  aa  the  aoia  made 


The  Lmdon  tmd  Westminster  ihowi  a  Percentage  in  (he 
half-year  of  16i  7d  on  iU  Ca«hDeporit8(makiiig,  wj,U  13i  2d 
p«r  cent,  per  annum).  The  Union,  molt  is  1/  8a  2d  for  the 
rix  moDths,  and  the  Citi/  1/3*  3d.  Theae  higher  flgoroa,  aa 
Monjand  with  the  London  and  WtttmintUr,  indicate,  it  may 
be  MWimrf,  the  contribatioiw  to  profit  and  ioas  of  the  Urge 
aggwyto  [Oomwisriww  oa  Aowflanaw.  Xb*  18i  lOd  at  the 
Imperlat  mi  tlie  ITi  8d  »t  ft*  Attitmet  m  intnr  to  the 
London  and  WeMniinsler  etanJarJ.  Thf.  four  joasger  Banks 
show  pprcentagea  from  1/  ia  to  1/  ICa  Cd  on  the  half-year — 
to  bo  eiplaiuod,  wo  imagine,  by  the  rery  much  higher  rates 
they  obtain  by  disooants  and  adranoes  for  dasaos  of  costomers 
somewhat  remoTod  from  the  stream  of  the  recognised  money 
narket.  In  tha  auUir  Baaki  tha  higb  nlativa  nagnitoda 
flf  the  expense!  to  the  baaUqf  pnflU  faoL  8  eompuad  iritih 
ool.  6)  proves  reiy  plainly  the  cardinal  maxim  of  all  Banking 
—mainly,  that  profits  are  in  proportion  to  the  extent  to  which 
a  Bank  oan  employ  not  its  own  money,  but  the  money  of  other 
paople.  The  London  and  County  show  a  I'ercentage  of  1/  4s  3d 
for  the  half-year  on  their  1S\  millions  of  Depoeits.  Their 
VW7  high  axpenaes  an  aaaoontad  for  hy  tbair  Bunacona 
The  ClomiiuHiaB«atiMirfhiM  odlBoM  «f  Aooapt. 
JaobUwt  «Miat  the  aooooat. 


THE  PBOJEOTED  DSIVEBSnT  OF  LAW. 
FlOBABLT  ia  BO  other  ciTilised  ootmtry  bat  England,  and  in 
ao  English  career  bat  the  legal  profession,  could  the  wretched 
jamble  of  extravagaucL!  .inJ  inrompotence  presented  bv  tlic 
administration  of  the  Inns  of  Court  have  been  tolerated  in  this 
reforming  age  np  to  the  present  day.  Thoee  singular  self- 
elaotad  aatoerata  of  the  bar,  "  the  Masters  of  the  Bench  "  of 


the  several  Inns,  more  generally  known  to  the  profane  public 
as  "  the  Benchers,"  receive  amd  expend  an  annua!  income  of 
Btarlj  60,000/.  They  are  responsible  to  nobody  for  their 
aatbj ;  tbey  admit  no  public  audit ;  the;  refuse  to  the  mass  of 
the  professioD  tha  light  to  qoMtioB  thiir  aotim  ana  in  lofih 
matters  of  graTtfy  Mtharefnallo  *'  oal "  a  atodaBt,  or  to  anfol 
an  obnoiiaiu  Q.O.  ia  the  ranks  of  their  own  co-operative 
hierarchy.  These  are  serious  causes  of  complaint  in  the  case 
of  institutions  »hich  aro  a«  clearly  national  property  ;i8  the 
Endowed  Schools,  or  the  Universitii'H ;  but  there  is  a  Htill 
grarer  charge  against  the  Inns  of  Court.  Their  existence 
&  (0  be  joatUad  only  on  the  gnmad  that  they  impoaa  a  teet 
of  moral  aad  iatallaotaal  fitness  i^oa  paonoa  adnittad  to  the 
bar.  Aa  »  aMittar  of  fact,  tbaj  uapoae  ao  aaoh  taaL  They 
compel  atndoata  to  aat  a  cartaia  number  of  dfaiaan  m  lull ; 
they  are  very  exact  in  obtaining  payment  for  commons  and  a 
variety  of  supplementary  fees;  .ind  tboy  make  a  pretence  to  look 
after  the  profenBional  training  of  the  candidati?  by  (lemanding 
of  him  either  a  certificate  from  tho  Council  of  Legal  Education 
— a  body  of  recent  origin— of  having  passed  a  satisfactory 
examination,  or  of  hayiag  attaodad  the  lactoraa  of  tha  Beadera 
appointed  by  the  fans,  or  of  lukTiag  "  read  **  for  twelve 
mouths  in  a  barrister's  chambers.  The  first  qualification 
being  optional,  somewhat  troublesome  to  obtain,  and  when 
obtained  of  no  plain  practic.il  valu-?,  isi  sought  by  few.  The 
second  is  eaaily  got  by  the  idlest,  who  may  lounge  over  a 
newspaper  or  maio  caricatura  sketches  in  a  note-book  while 
the  leetuar  ia  prosing  away  at  his  doll  task.  The  third 
altamatiTa  wVing  in  ohambera — is  the  only  oaa  tkraagfa 
which  at  present  a  law  atodiok  in  TSnglaad  oaa  aaqjidn  a 
knowledge  of  his  profession,  Ita  valae  variaa  irifli  tiia  dtazaotar 
of  the  student  himself :  he  need  learn  nothing  in  chambers 
any  mora  than  at  lectures ;  ho  need  hardly  attend  or  glance 
aC  the  papers  of  the  plf-n.lrT  with  whom  hn  rea^ds,  cr  in 
short  do  anything  but  pay  his  one  hundred  guinea  fee. 
Of  coarse  aa  indostrions  man,  meaning  to  succeed,  will  plod 
through  dishaaztaaiag  dlffl«nltiM»  oatil  at  last  he  gets  a  real 
knowledge  of  hadBeaa,  and  some  aeaad  though  quite  empirical 
and  unscientific  notions  of  law.  Bat  no  thanks  arc  due  to  the 
Inns  of  Ooort  for  these  acquireraHnts,  which  are  never  tested 
before  admission,  and  whicb,  so  far  as  tho  worthy  trustees  of 
the  Inna'  property  are  concerned,  are  pat  on  a  level  with  the 
ignflMBflaaad  iBeompotaBaa  of  tha  dnllaat  aad  idlaal. 


Obviously  sucli  a  htate  of  tiiinga  is  a  scandal  to  the  profcs- 
aion  which  claims  par  eminence  the  designation  of  "  learned," 
aad  Iflog  ago  distinguiahed  lawyers  have  attempted  to  provide 
a  raoMdy.  ▲  foaiter  of  a  oaubt^  aiaoo  a  Oomaiittee  of  the 
Honaa  01  ChBiwMBB  wportad  in  fawor  of  aatalliahiBg  a  L^;al 
UBiTwrait^,  by  aOUatiag  and  co-ordinating  the  Iniu  of  Court 
with  their  edncatioDal  machinery,  the  "Law  Societies"  of 
Attomey.H  :inil  fiolicitor-i,  ami  tho  Academic  Faculties 
of  Law.  Nearly  ten  years  later,  a  Boyal  Commission 
investigated  the  subject,  and  recommended  soma  similar 
organisation.  But  the  matter  haa  slept  since,  mainly 
for  two  reaaoat.  In  the  first  place,  the  vested  interests 
aca  mightyaad  powarfalia  fkdiMMBtb  iadodiiif  tba  dtU$ 
of  tha  bar—the  laea  who  have  anoeeeded  under  the 
old  systotL],  and  who  consequently  see  no  reason  why  there 
should  be  any  new  system.  Secondly,  tho  public  have  never 
yet  token  up  tha  question  as  onn  in  which  they  ba<l  a  direct 
interest,  aa  they  certainly  have.  We  may  hoj>e  that  now, 
when  the  hahtt  of  Oonservatism  has  been  thoroughly  broken 
thraagh,  when  lawyan^  like  Lord  Oaina  aad  Lwd  Weatboiy, 
eaU  Imperatively  for  nifbrm,  when  ttia  taoet  aradita  aad  «• 
perienoed  member  of  the  Equity  bar  has  placed  himself  at 
the  head  of  a  serious  movement  to  provide  a  machinery  for 
doing  tho  work  that  the  Inns  of  Cuurt  have  neglected,  when 
the  Lord  Chancellor  and  ten  other  eminent  Judges  approve, 
whea  the  Attomey-Oeneral,  the  Solieitor-Oeneral,  and  some 
three  aoora  Q.O.'a  oo-oparate,— the  people  outside  will  per- 
oeiva  tha  importaaee  every  way  of  the  iateieeta  iavolTed,  aad 
will  help  the  work  by  amphaUa  condwnwatioa  of  abaaea  too 
long  toleiated. 

Bfac  aiOBths  ago  a  meeting,  over  whieih  Kr  BonadflU  Pttoar 

presided,  was  held  in  lincoln's  Inn  IlalL  to  discuaa  fhapoaai' 

bility  and  desirability  of  establishing  an  University  of  Law 
in  London.  During  the  long  vacation,  the  suggestions  g»'ne- 
rally  adopted  at  the  Lincoln's  Inn  meeting  were  thrown  into 
a  definite  shape.  The  outline  of  a  plan  has  now  been  pub- 
lished, and  in  the  present  Session,  we  understand,  an  attempt 
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durtar  boB  tin  Ctown  conitiliiliB^  flM  Hidmiiiya  Vhs 

objects  of  the  Legal  Education  AatodaliOD,  wbkh  hM  tikn 

U|>  this  work,  are  thus  defined  : — 

1.  l  oji'  icoshn  ppneral  ccnrs*  of  BtndifB  anil  the  oiaminiitioni  pre- 
utiiiDiiry  t<i  nail  nn)uisi'o  (or  ndiuiiBion  to  the  prMtio*  of  til*  law,  in 
111!  ilx  bnii;r1ii'5,  UD<Ior  tho  inaiu;:en:eat  and  IttpUUlMUtf  tt  ftl^jd 
tiiiiTcniitjr,  to  be  iiicuqiorst*;  in  LouJon. 
3.  To  inak*  the  pacing  of  •aitabU  gxatninatixiii  in  t1i!«  uniTamity  (or 
of  cqoiTalent  examioatiam  in  the  k%&l  faculty  cf  sutu*  other  anircr- 
■ity  et  tbt  United  KiDgdon}  iuai>poaKabIi<  to  the  a/dmiiuon  of 
 »•  of  the  "  .... 


■tndeiiti  to  tha  immImm  oT  the  bar,  or  tu  practice  as  ipecial  pleaders, 

cortitlcatod  iMIMi|yUMn,  attcrtioyn.  ur  Kulicitorii ;  such  •xaminstiona 
an  <  tb«  roQiM  of  atadj  prepnra:  l  y  theretu  hiiug  cither  combiaed  or 
diTidod  »»  may  Vie  rfcKirnblo  ami  coiireuicnt  with  a  riow  t  i  tlio 
kiinwlodge  of  thi' pi'nrral  priuciples  of  hw,  or  to  th«  acquiHiii  u  :  f 
thrt  »p«-i  i»l  attaititii.^i.tn  nocuunry  for  paiticular  branches  <>(  the  prac- 
tice of  tbu  h-.^ai  pruf.  -jii  ii. 

3.  To  ciTor  the  b«ni-flto  if  tiio  cuurao  of  iltnly  ami  oxamiaaUoni  to  bo 
aiTuriied  by  the  ucirersily  to  all  clau«ii  of  hIuiIcuI*  who  may  dcsiro 
to  take  adrantaga  of  them,  whether  iDtendiag  or  not  inteoding  to 
laUewthakgalTrolaMigntiii  any  «<  tta  Iwraiim  — d  wfaatheriaom 
iMfaariHitai  any  of  Ilia  lana  «(  Oewlt 

4  T«  mmM*  tba  attimnftr  te  aanfar  (aawv  aitliar  luBaan)  anch 
dagiaaa  in  law  aa  afa  connirad  by  athar  vitivafaillia> 

The  peculiar  fo.iturp  cf  this  gchenie  u  that  it  starti  on  a 
Cocserrative  priociijle,  which  is  likely  to  disarm  opposition. 
It.  dees  not  propose  to  meddl;!  with  the  present  admiuiatration 
of  ualionul  property  by  the  betichon  of  the  lna»  of  Court,  or 
I  to  deprive  those  irresponsible  monopaliita  of  their  disciplinary 
I  «atboii(jr  orer  the  Imt.  The  beaoMra  may  atUl  refuse  to  call 
I  a  man  becsoaa  ba  ia  in  tnde,  oris  ao  Bttorncr.ora  red  Bepu)>- 
:iivin.  Tl.(  y  u:ay  ttitl  refuse  to  givn  their  reasons  for  refus- 
iii^'  ;  they  may  proceed  to  disbar  a  delinquent  for  breach  of 
pi  offissional  eti<juutte.  and  so  forth.  In  this  manner  the  present 
regulations  for  the  admission  of  attorneys  to  pncUoe  are  left 
ucdisttirbed.  The  only  change  demanded  is  tbtl  aciliody  shall 
be  aUowad  to  baooBie  aithar  iMiriatar  or  attonaj,  lUMia  ha 
ha«gradotlodiBth«proMMdkttalHilioaL  Th«  gorenunant 
of  tho  UniTeiaitj  votild  ba  prKtuMOy  in  tha  hamda  of  a 
Senate,  on  which  the  Inns  of  Court  and  the  Inoorporated  Law 
Societies  might  be  reproscutod  iu  duo  proportions,  and  seats 
reserved  also  for  delegaten  from  the  Legal  Facn!tie«i  of  the 
Uuivorsities.  The  only  iuilitution  that  would  be  supplsmted 
by  the  Univoriiily  of  Law  ia  the  Oottooil  of  Legal  Educft- 
tion,  wUflh  has  proved  ita  nieleaanaia  lij  the  axpeiianoa  of 
fifteen  jaara.  Few  will  regret  the  dieenMnaee  «  •  leetnn 
ayalam  whidiwae  aeaer  made  frmtfnl  byaa  aamiBKllonnl 
test,  and  of  an  examination  wbirh  nerer  made  compnt 
6orj.  It  is  not  clear  as  yet  to  wliao  extent  the  Association 
priij  nse  to  compel  attendance  on  classes  or  practical  work  in 
chambers  in  addition  to  the  examination.  There  can  ho  no 
diffiealty,  howerer,  in  devising  a  liberal  scheme  of  edacation, 
which  hoDMtlj  anf oroad  will  mt  iaat  engraft  •  ecientiflp  etady 
of  law  on  tiie  empirieal  teehiiliml%  ef  m  En^^iBh  te,  re- 
deem the  oonatay  from  the  reproach  of  being  left  far  behind 
the  nations  of  the  oootJaant  ia  the  tninii^  of  thoee  iriio  ad- 
miniater  justice  in  our  Ooula,  wod  have  HO  aaaall  ahan  in  the 
work  of  legialation. 


fJAVIHOB'  BANKS  BETUEN. 
Xijs  following  Betum  shows  the  amoonta  rbceived  from,  and 
paid  to.  Savings'  Bonks,  and  Post  Office  Savinga'  Danka,  ia  the 
United  Kinadcon,  by  the  Commiieloneti  for  Uw  Badnetion  of 
the  UTatioBiu  Debt,  during  the  Itnnr  treaka  aattag  Sunday, 
Jan.  21, 1871 :— 


TMal  Amount 
nmtni  i>y  iht 


Total  Amnanl 
[lalri  by  Ik. 


S*Ti.^*.4'  Iu*.a^  -  — 

In  u,t  !i«)f  aua  ;iitrrv»!  rrcH  tfd  ,.,„  .„l 

T'>  traiufcr  cnWiiM.n  (nm  r<i«i  iJfSor| 

Miv4iy>'  U.ink,  IV  yariuKt'  llanki  ......._| 

Br  imtfn  intMratr*  (raai  a«<lnn'  Uaaka: 

t>IWt>ttMila<lagratala  ........■■■.^l 


4  e 


eon  a 


roai  OmeaBafniesPBAans 

Ik 


aaMata  a 


4iwieu 


uijnte  3 


VMal MMaal .1  m-  ji.  i-^ri.MikectMRa 
Thafimi  tor  tut  iuiik>  (urBa*inga  . 


Total  , 

out*— kr  feMtamaliir  • 


i6kOie,4«e  le  o 
s>,NHaso  1  w 


BUSINESS  NOTES. 
Bailwa,t  DimnnM  ass  thb  Bclaxitc  Puma  of 

Obdihahv  StiABES. — What  percentage  ia  the  ordinary  stock 
of  lailwaya  expected  to  pay  ut  the  preaant  prioaa  to  utTeatora  t 
AgkaoaaltlientvnyldidedlaitTaarbyaaeih  cf  flia  piia- 
oipal  railways  as  have  already  declared  the  dividend  for  the 
aeoond  half  of  the  year,  compared  with  the  rospectire  prioaa  of 
tha  oidiaaqr  eharta  fimiiahaa  tha  foDoiitaf  Molti^  aUoving 
for  iha  aoomad  dhidand 

*Ss?" 

urn. 
% 

If iinch««t«r  aad  ShafliM  ........  M 

L<;'ti<!<iii  ;uid  Br^tea   15/ 

Mitiland    C( 


astnata 


Lancaabira  and  Yorkahiri   7 

I^udun  and  Sonth-Wastem 
(jir^at  Kaaiem....„M.M.>.M»< 

North-EMtem   7l 

Great  Northern    Ol 

Ditto  A   li 


uro, 

4Sxd 
43xd 
1371 
IStlzd 
94 
40 
14a 
1344 
134 


a.» 


18 
15 
5 
C 
7 
S 


10  10 
9  S 
10  9 


Baawayawhieh  are  qaoMbabir  par  aaabplvp  at  a  good  friaa 

for  various  reasons,  chiefly  as  they  are  well  held  or  not» 
of  the  abora  companies,  the  London  and  Brighton, 
dandinaipamlpoaitiaB.  Tharetaraof  fhala^aadbalbr 
companiea  ia  a  fitter  teat  of  what  an  in  va.'itor  may  look  for,  and 
the  reeult,  aa  diown  abova  ia  that  the  principal  railways 
would  yield  to  tha  uvaaton  at  Thmaday^a  prioea  batwaan  5} 
and  5^  lis  per  cent. — tht^  Nnrlh  Esatpni  showing  the  largest 
retom.  Tiia  inaqualitidfl  are  most  material,  aa  will  be  seen 
from  the  fdOowiag  eomparieon  of  the  preaant  prioaa  with 
what  lliaj  would  be  at  a  rate  calculated  to  yield  the  inreator 
5i  par  eaat.,  taking  into  aoooont  the  aooroed  diridend.  We 
iadoda  in  tha  aompaiiNn  tha  Loadea  aad  NottlHWeatani 
Oompaay,  assuming  that  the  diTidend  to  be  deolarod  will 
ootreapood  to  the  oaiaolatioB  in  the  EcoKomax  of  the 
Idlhntt.:— 


at.d 


PrtMet 
Prioa. 

m 


rmir. 


n 

12+3 
Hi 
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  lac^ 

doea  tha 


Tav. 

AeSad 

Rat.ra 

ti  r  YrtT. 

Nortb-Eastam    7|  . 

licnilaB  and  8oBftlk-Waalifap.pw*...M....  4a 

Sfidland  *.*m..m...«..m.m..mi........m...*  ^w 

Lancashire  aad  TattaUra  i 
Qreat  NorthiiB......«,.............».......  « 

Ditto  A ........  •*a*a*«a«M*M*a*ae«aMa*a*  #X 

Thna  in  the  eaae  of  the  ICdkad  Oompany  only 

present  price  .ajjree  with  what  the  pric--"  won!  1  he  t  i  yield  6^. 
With  all  the  other  lines,  wbirh  are  above  or  tihout  par,  the 
quotation  might  \te  higher,  in  tome  oases  a  good  deal  higher, 
to  yield  the  same  rate.  No  doubt  there  are  other  points 
which  the  investor  should  look  to  beaidas  the  mare  amount 
of  the  diTidead— the  natore  of  eaoh  ooflq^Aiiy'e  property,  the 
Uability  to  flaehutioo,  and  tha  like,  la  mam  reapeota 
thuro  is  great  diiTorcnco — the  dividend  of  the  London 
and  Korth-Western,  for  instance,  being  many  more 
degrees  stable  than  some  others,  though  leaa  likely 
on  account  of  the  large  amount 
An  ordinary  investor  again  will 
■took  like  Oreat  Northern  A,  which 
ia  the  net  Mfaima  compared 
with  the'  enormoua  traflSo  of  the  company  will  amd  and 
down  in  great  leapa.  The  ugly  competition  for  the  COal 
trafEc  between  Derbyshire  and  Yorkshiro  and  London  is  like- 
wise a  drawback  to  one  or  two  of  the  line*.  !?till  it  may  be 
doubted  whether  the  inoqualitips  pointed  ou'.  are  nut  »uch  aa 


to    progrese  rapidly 
of    ordinary  stock, 
always  be  ahy  of 
my  alight 


an  investor  could  fairly  take  advantage  of,  especially  in  tha 
of  lines,  which  are  known  to  be  rapidly  pTCgreaaiTe»  and 
not  aat^t  to  the  drawbaeke 


Thk  Ihteewal  EK^TiinrE  of  thk  Ukixis  States. — ^The 
New  York  C^gnHnania^  ChrmicU  puhUahea  aa  oCaoial  detailed 
atatament  of  tha  IiitaiBalBaf«BBa  of  the  UaUad  Stalaa  daring 
the  Iaat  three  yeaia,  from  whiah  we  take  tha  following 
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It  u  erident  from  tUt  tooount  how  neuly  the  AmericanM  Luto 
eozne.  after  UTtiil  jean'  experiments  in  taxing  everything, 
to  the  Bjgtem  which  has  lj<!on  found  most  pxpedicnl  in  Enp- 
Und.  Fifty  per  cent,  of  the  above  Lirp..'  gum  of  .'{t.iiiiO.OOu/ 
is  dsiiTod  from  the  first  three  item* — •  spirits,"  '•  tcljirc.i," 
■od  "  fsruented  liquors,"— uswering  io  cur  own  spirit  and 
nalt  duties,  and  tht  Onitoms'  duties  on  tobacco.  Of  the 
remainder,  inoom  tes  snpplifls  aboat  7,000,000{  and 
stamps  d,000,OOOt— most  miitfiil  hruehsa  of  evr  own 
internal  rerenuo.  The  great  taxfis  on  "  salee,"  "  gro&j 
"  receipts,"  and  "  raw  produce,"  which  were  at  first  the 
pillars  of  internal  taxation  in  the  United  Stales,  have  been 
found  intolerable,  and  have  dwiuJlcI  to  nlmost  nnthin.; 
aoeoidiigly.  Amors  signal  proof  of  the  wisdom  ut'  fullowiii)^  old 
in  the  auiter  of  tuntkm  Mold  bvdly  have  been  fur- 
^mdttun  bftliknpid  ■budouBeBt  la  tbe  United  States 
of  the  nah  experiments  which  were  so  cheerfully  Tentnied  on 
a  few  years  ago.  The  rate  of  the  income  tax  in  America  Usi 
year  waa  la  per  £,  and  the  total  j-ield  is  7,(H)0,0UU/. 
one  penny  th«re  appears  to  bring  in  about  583,000/.  A 
peony  in  England  yields  about  a  tiiillion  and  a  quarter,  so 
that  we  haTO  an  amoont  sabjeoted  to  income  tax  more  than 
doaUo  the  Anaeiieao  iaeoiaa  riinilarljr  mbjected.  The 
Amcrieaa  icak  it  aob  however  so  low  as  ours,  and  the  tax  is 
possibly  not  so  weO  ootlectcd  ;  bat  the  figures  may  nerertho- 
less  indicate  a  p-r-at  diiT-.'n'nce  in  the  fortaae  aild  taxable 
resources  of  the  two  cojntiios. 


course  no  such  mode  of  patting  the  case  will  conr  Uio  faot  of 
loss  of  principal  money,  which  the  bank  would  certainly  not 
lend  at  a  long  date  .it  any  sach  prier.  Ths  arbitrators  in  short 

decreed  a  composition  upon  a  innjori'y  of  the  conflicting 
claims,  givine  up  alt.jgether  the  attempt  to  adjust  priorities 
nicely,  by  w'tr.'-h  t  :ii"  t'lnk  and  o!hi>r  cr- ditore  would 
in  the  end  have  le'^n  paid  in  fuli.  We  think  it 
was  well  for  all  partieii  tiiat  they  had  such  power, 
tliat  the  Leoialotaie  delegated  to  thani  tlie  duty  of  catting 
a  diflSonlt  not,  wUdi  ought  as  a  rule  to  be  dis- 
rhar^^i'd  by  the  Leglslaturo  dir^-ctiy ;  but  it  k  'II  useful  to 
keep  in  mind  how  singular  and  uopreci'dLiitu  1  w.n  the 
b<>9towal  of  so  much  power  on  "  arbitrator-.  '  Wo  m.ay  take 
tins  opportunity  of  noting  how  much  the  debenture  stock  has 
]^  improved  since  its  first  issue.  It  first  stood  about  88  in  the  un- 
certainty  of  the  pablio  as  to  the  poaitioB  of  Uw  coaapany,  but 
it  ia  now  92|.  ex  dir,,  which  showa  a  dee  (rf  pnetieaUy  6  per 
cent.  The  debentufft  atoolt  ooght  at  least  to  be  at  par,  as  will 
shortly  be  apparent  whan  fha  company  is  reoonstructed,  and 
the  fact  of  there  being  a  fair  anrplus  after  paying  tho 
ture  holders  is  made  appamnt  to  the  public. 


TuE  Cleabino-housk-  Keti  kns. — We  ci'ded  attention  a 
fortnight  since  to  the  diminution  of  transactions,  as  indicated 
by  the  Olearing-bonae  leturos.  The  net  decrease  then  for 
tta  Ink  foat^lht  ef  the  year  was  abook  9,000,000^— not 
allMethsr  doe  to  the  faUiag  dl  of  bnalBMa  on  the  Stock 
EMDSDge  settling  days.  The  daereaae  has  noce  continued, 
though  ne  t  to  tin-  lame  extent,  and  the  total  decreaae  for  the 
year  la  now  115,375,000/ — equal  to  abotit  4  per  cent,  on  the 
total  fcr  tilt?  same  period  of  l.^^t  V'^.ir.  T  <■  t.dling  ofT  on 
the  8(o<;k  Hxcbange  settling  day  in  this  week's  return  is  :— 

£ 

Qaariag  last  year  ...,..,..»,.•..•..•.•..■»  26,tH«,0O0 
—    (Us  year  20,028,000 


Dwrsiuo    3.81 1.1  Ml 

•—and  as  the  actual  f.illin^  olT  iu  the  whole  cli-ariiij;  for 
week  is  .'<,u31,00ii/,  there  is  a  difference,  amounting  to 
1,220,000/,  not  due  to  setthng  day.  The  decrease  m  the 
Tolume  of  ordinary  transactions  is  not  gnat;  hut,  as  a  cherk 
to  (be  enaasioa  whieh  haa  hitherto  baan  nuoifeat  in  theae 
ntoBik  na  fMt  ia  vadonbtadly  mnttli  aoma  notiea. 

Tn  LoVDOV  um  Ooinrrr  Btxn.  aitd  ths  Ohatilui 

Axu  Do\  BE  AEiiiTBATiuN- — The  ^tut'^ment  of  the  chsirman 
of  the  LoodoQ  and  Counly  iJaiik  at  the  mppting  this  week, 
illustrates  the  practical  working  of  the  London,  Chatham. 
I  and  Dover  arbitntioo.    The  bank,  he  said,  in  exchange  for 
I  the  sum  of  71,000/  of  principal  and  interest  owing  to  it,  had 
LmoaiTed  S0,43M  aiWtntioa  debenture  stock,  aod  43^d8i  of 
grrHMiy  ate  A   the  two  together  making  up  the  B«B)hal 
amoont  of  its  claim,  but  of  course  repreaenting  a  much  less 
anm.     The  chairman  tried  to  put  the  best    face  on 
the    matter,    by    .showing  that,    with    th'^    in'trept  on 
the  debenture  stock  alone,  the   bank   would   receive  the 
aqnlTalent  of  2\  per  cent,  upon  its  whole  chum,  which  was 
not  a  bad  inraatinent  at  the  preMint  rates  of  moMy ;  but  ot 

•  ConverliKg  tlio  do',.^t  -1. 


AooBPTiKOB  OF  A  BiLL  ov  ExcHiX0i.— 'Ilw  Jadiaial 
Obnuaittea  of  the  PriTy  Ooancil  have  had  a  nice  qneetioB 

before  th<>m.  in  an  Australian  appeal  case.— the  Bank  of  Van 
Diomen's  Land  r.  the  Bank  of  Victoria— as  to  what  is  due 
dili^pnne  in  obtaining;  the  ncC'i'ptance  of  a  bill  of  exchange. 
The  Bank  of  Van  Dieuicn's  Land  had  discounted  for  3,000/  a 
bill  drawn  by  one  Ounn  on  Oo'dsborough  and  Co.,  of  Mel- 
bourne, and  had  aent  the  bill  to  tbair  agaata  ia  IJelboofaa* 
the  BasI^  of  VtelMia,  to  obtain  ita  aoeeptoaoa.  TIm  hitl  waa 
received  on  a  Friday,  was  left  at  the  oflea  of  Qoldsborongh 
and  Co.  for  aeaoptanoe  the  same  day.  and  was  called  for  the 
next  day,  according,  it  was  alleged,  to  the  usual  practice. 
When  called  for.  Messrs  Ooldsborough's  clerk  said  the  bill 
liad  been  uiidaid,  and  tolil  the  bank  clerk  to  cmne  on  Monday ;  t 
but  on  Iklominy  morning  one  of  tU.'  firm  cf  Goidsborough  saw  ! 
sotneiluQg  iu  the  papers  about  the  drawer,  and  hearing  that  no 
goods  had  been  shipped  to  uaet  the  bill,  cancelled  thai 
a(veptanoe  written,  in  which  state  the  bill  was  returned  to  the  I 
baiik.    There  wa.H  n*'  <j:i»sMnn  but  what  tlie  bi!!.  if  accepted,  ' 
woulil  have  l)ceu  paid,  aiiii  as  the  drawer  Lad  i'ailt-'d,  ".'a.'  Bank  , 
of  Van  Diemen's  Land  sned  the  B.ink  ef  Vietoria  f  nr  The  1:«3. 
The  Judicial  Committee,  however,  have  decided  that  iu  t-ju 
circumstances  there  was  no  failure  of  duty  on  the  part  of  the 
Bank  of  Viotoria*  and  "  it  waa  only  by  a  aiagaiar  eueanatanoe 
"  wfalA  bad  oeooBtad  that  tba  aoaaptaaoa  liad  not  been 
"  obtained."    But  could  not  the  banl^  vpott  the  statement 
that  the  bill  bad  been  mislaid,  have  a^ed  for  and  obtained 
an  nodertahiag  that  it  would  be  accepted  t 


Law. — The 


A  DzyrcT  is  tuk  New  BaSKBUPicr 
decision  of  the  Locds  Jqatioea  in  tha 
O'Loghlea,  n.  O'Logltlaii— faiHaalw  a  defect  in  Uia 
bankmptcy  law,  which  onght  to  be  amended  as  soon  as  pos- 
sible. An  adjudication  of  bankruptcy,  which  bad  been 
granted  by  'lie  Kejj'sitrar  apaiu-t  Sir  C.  O'Logolen,  was 
nnnuded,  on  the  ground  diat  the  An  did  do;  apply  to  a 
|i-  iHon  who  was  reaideal  out  of  Eii^dand,  as  ."iir  C.  O'Loghlen 
was — his  place  of  residence  b«ing  Dublin.  Sir  C.  0"LoghIea 
had  held  the  oilioe  of  Judge  Adrocate-tient^ral.  and  his  oQIcc 
was  at  85  Great  Geoige  street,  Weatmin»t' r  ;  bathe  did  not 
reside  in  England,  and  ho  had  been  personally  served  in 
Dublin  with  til''  debtor's  f utji' .ions.  In  t;.M- e  crr-imstancae 
the  Loriia  .I  j5l;'.>js  in'id  that  the  proceedtn^fs  iu  bankruptcy 
in  England  were  invalid — Iielani  and  Scotland  being  ex- 
pressly exempted  from  the  operation  of  the  Act  of  1869. 
But  for  what  reason  should  tLo  law  be  thatt  .  e  process  of 
bankruptcy  agaitut  a  debtor  who  bad  an  office  and  did  bnai- 
neiss  in  Eogland  shoold  he  inraiid  in  that  Araotry,  awraly 
because  Eog'and  was  not  his  plaoaof  nndaaoe,  but  some  other 
part  of  the  United  Kingdom  (  Common  sense  wuuld  say  that 
in  such  a  case  a  cr.'iiitor  (^iMiilii  f.iirly  li  ivi)  hi.'j  c  tioice,  either  i 
to  bring  the  debtor's  summ  jcs  before  tue  C'jurt*  of  that  par- 
ticular part  of  the  United  Kingdom  where  the  debt  was 
contracted,  or  in  the  Courts  of  tho  par:  where  the  debtor 
resided.  Ik  ought  well  be  that  most  of  the  debt'ir's  property 
and  dabta  iron  in  the  loeslity  of  hia  boainaas,  not  of  his 
f  liwe  of  residence  •  and  in  any  case,  when  communicatiott  is  ao 
p.  rfcct  throughout  th-:  couhT'-.  't  vn  -i!!  'kj  in  pie  ononph 
lo    provid.'    thai    th>3     r'r  'l.    .  -.    jii  .     t.u    .i.-iaui  Mtiou, 
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might  transfer  the  management  of  the  bankruptcy  to 
wliutover  place  ud  Ooorta  were  thought  most  expedient. 
The  Lord*  Jaitkw  npportod  thmr  caas  by  a  ntemiM  to  the 
awkwudooM  whwh  vonld  iriM  when  aluiM,  nridnit  alnwd, 

were  subjected  to  the  process ;  but  there  would  be  no  awkward- 
ness if  the  bankrupt  had  property  in  this  country,  while  there 
woulil  be  no  use  mnking  Lini  bankrapt  if  thfie  was  none. 
Nor  are  tho  eases  exactly  parallel,  for  no  Court  within  the 
United  Kingdom  could  hare  power  over  a  foreign  country, 
whereas,  it  is  purely  a  qaeation  for  our  Lagialatore  to  deter- 
mine how  far  the  jodio'il  writs  of  one  part  of  tlia  Uaited 
Eixkgdom  should  be  «onwl  in  other  two  patli-i-the  true 
policy  beiog  to  break  down  bantei  aimaeb  as  ponible.  Apart 
from  the  particular  facts  of  this  case  therefore — such  an  uild- 
st^itements  in  the  afSdaTita.  upon  which  tho  adjudicatin  a  was 
granted,  to  the  efTHct  that  Sir  C.  O'Loghlen  left  Euglan  i  t u 
avoid  paying  his  debt  j,  which  the  Judgea  Tei;  properly  cen- 
sured— we  think  it  a  misfortma  tbat  uegnMM  fola  akonld 
be  what  hM  boea  laid  down. 


The   Ma^LIIKSTEII   ChvMBKR    of    CoMMEliCE    ox  TllK 

State  or  Laxcasiiiri;. — Wo  Lavo  already  mor&  than  once 
drawn  attention  to  the  new  pnuperity  of  Lancaahiro  and  tbf 
causes  of  it,  and  the  statcmotits  made  at  tha  annual  meotint^ 
of  the  ManehMtor  Chamber  of  Commerce  show  how  much 
felt  tbo  improfemaiit  i*  ia  Lanoaabin  itaeU.  The  ehainaan 
rtated  tbat  "  the  price  of  cotton  had  gooo  down,  while  the 
"  price  of  mnr.ufaoturos  had  advanced,  bo  thai  thorc  was  a 
"  greater  inarjjin  than  thoy  had  known  for  some  time  between 
"  the  cost  of  tU'i  raw  material  and  tlit>  price  at  which  manu- 
"  factured  goods  were  selling.  Another  satisfactory  eridence 
"  of  this  improvement  was  se<>n  in  the  number  of  new  mills 
"  that  be  heard  it  was  in  oontemnlation  to  build  in  the  dis- 
"  iiiet  nsad  liMubMlar.  Anoiner  rabjeot  of  coogratolation 
"  waa  in  tha  fact  that,  aa  a  eonaeqnanee  of  this  improre- 
"  ment.  the  working  classes  were  neTcr  belter  employed,  or 
"  employed  at  hij^hor  umjjijh  than  now.  So  far  aa  out-door 
"  labour  waa  concerned,  such  was  not  the  case,  owing  to  the 
"  hard  weather  we  were  experiencing,  but  in  this  respect  improve- 
"  ment  woold  only  be  checked  probably  for  a  short  period." 
At  fha  aarna  nealbgi  with  regard  to  foreign  oonpeti- 
tiov,  wbicib  mui  ao  peat  a  bof^ear  two  or  thne  yean  ago, 
one  of  the  apeakert  notiead  that,  "in  1850,  the  export*  of 
"  manufactured  cotton  hr.  l  been  1,000,000,000  lineal  yarda; 
"  in  18C0,  the  exports  L:id  been  2,(iO0,O(HM100yards  ;  and  in 
"  1870,they  b.'on  O.OOO.OOiJ.OOO  lineal  yards.  The  facVi 
"  that  new  cotton-millB  wore  being  built  and  more  people  were 
"  going  into  the  trade  showed  that  there  was  a  large  amount 
"  of  pmperity  in  cotton  mannfactwting."  Thoa  Laaoasbire  ia 
onea  mora  lodkingnp,  and  aa  than  ia  little  anoogh  WkwlfliBod  of 
na  early  rise  in  cotton,  its  prosperity  may  be  thought  well  esta- 
blished for  another  period.  Another  obserration  made  by  one  of 
'  the  speakers  is  al.Ho  worthy  of  remark  ; — "  Having  been  on  a 
"  committee  to  exauiino  cotton  goods  returned  from  India  on 
"the  supposition  that  they  were  mildewed,  he  was  glad  to 
"  maka  it  known  that  after  going  through  a  giaat  number  of 
"  balaa  thay  fbond  they  wan  frw  from  aailuv  in  every  in- 
"  atanoob  Tba  nittaka  bad  bani  ia  aondadlng  good»  t  v  o 
"  mildewed  from  the  ^»Ioration  of  the  ontrfde  wrappi  i 


Baxkeus  a8  Bailkks. — Lord  Justice  James,  with  the 
oonoorrenca  of  Lord  Justice  Mellish,  whom  he  consulted, 
baa  afBrmad  the  deciaion  of  the  Maater  of  the  Boll*— r«  the 
United  Samoa  Oompany  (Limited),  Johaatoa'a  cbdm  mUA 
«H  to  tba  effect  that  the  oompany  oonU  not  bo  oonsiderod 
gratnitooa  bailees  of  the  claimant  a  aecarltiee,  the^  hariog 
had  a  power  of  attorney  to  recJiivo  the  dividends  and  pla-re 
them  to  his  account,  and  the  Bocurities  being  also  hold  to 
secure  tho  balance  of  his  account.  The  company,  baring 
allowed  their  manager  absolute  control  of  their  aaonritioa* 
were  also  hold  to  hare  been  guilty  of  n^Kgaaea.  Tbo  da* 
oiaionof  tboMaater  of  tba  Bdla  on  a  minor  pout  waa  fwranad, 
the  daimaat's  own  negliganoa  being  held  to  hava  oontiibntad 
to  his  loss ;  but  -.h->  m.uo  daeiaion,  which  we  aotiaad  iona 
time  ago,  was  confirm'.'  1. 

SiiAEEiioLDKits'  L'Aiui.iTiKs. — Two  more  cases  arising 
out  of  disputes  in  settling  the  list  of  contributories  have  just 
been  before  the  Courts.  In  the  one — McEwen  v.  the  West 
London  Wharves  and  Warehouses  Company,  Limited— the 
aUegad  abanboldsr  haa  taoceadad  in  Ji«j^*«ng  bia  Utility. 


The  facts  were  that  he  had  applied  for  100  share*,  which  had 
been  allotted  to  him  ;  but  ha  add  Ibem  in  the  market  to  the 
Intamational  Oontraot  Oonapaey,  whidi  bad  flaanoad  the 
Wbarvaa  Oompany,  deKviriag  to  tba  panihaaer  tba  aerip 

certificates,  bat  executing  no  deed  of  transfer.  This  wa*  in 
IH05,  and  DO  attempt  was  made  to  treat  him  aa  a  share- 
h.ilder  till  the?  winding-up  of  the  International  Contract  Com- 
pany, when  calls  were  made  and  be  declined  to  pay.  The  Vice- 
Chaooellor  held  that,  in  the  oircamitanoe*,  the  plaintiff  s  name 
bad  been  improperly  placed  on  tbo  xMifatar,  tbo  Wbarfoa  Ooa> 
pany  having  prerioniily  dealt  with  tba  Lilamational  Oaatiaol 
Oompany  aa  tba  owner  of  the  shares.  In  the  second  ctso  -  rt 
National  Prorinetal  Marino  Insurance  Association,  ClifTi  caae, 
— tlio  alt^jjel  uliureh  ildfr  has  been  held  to  be  liable.  The 
circunintanceg  were  that  Mr  CliiT,  who  had  been  the  original 
allottee  of  200  shares  in  the  company,  assigned  150  to  a  Mr 
Barron,  a  aeboolmaster  in  reduced  circumstances,  to  whoot  be^ 
a*  aa  <dd  papil  had  made  adTanoea,  and  that  the  ternu  of  Ilia 
trantfar  van  tbat  Mr  Banma  ahadd  par  lor  tba  ahana  oot  of 
Ae  fnton  dividenda,  and  ICr  Cliff  ahonld  baTO  a  Baa  npon 

them  for  his  advances.  Mr  Cliff,  ton,  paid  a  call  wbich  was 
made  before  the  winding-up.  Tho  Master  of  the  liolh  held 
that  the  trannfor,  although  registered,  was  not  complole  ;  that 
Mt  Cliff  had  not  intended  to  abandon  hi*  interest  in  the 
shares ;  and  that  th«  "  bdauea  ordar  "  appUad  lor  anatiaMW 
againat  him.  • 

AcciTTAycK  OF  Biu*  ST  LiQiniuivOM.— Tba  Lord* 
JoBticea  of  Appeal  in  Obaneaiy — re  the  London  and  Heditar> 

rancan  Bank,  ex  parte  the  Agra  and  Tilaatormsii's  Bank — hare 
decided  that  though  liquidators  cnder  the  Winding-np  Acts 
have  power  to  accept  bilLi,  yet  thfv  cannot  delegate  their 
discretion  to  a  third  party.  They  also  intimated  a  doubt 
whether  the  li'juidators  had  power  to  delegate  the  signatore 
of  apeeific  billa ;  but  the  case  befon  tbaoa  batag  oaa  wban 
d&cnrti'on  bad  tMon  delegated,  they  daeldad  only  on  tbat  groond. 
The  billa  in  question  had  been  signed  by  one  of  the  liquidator* 
and  ihp.  manager  of  the  London  and  Mediterranean  Bank,  in 
pursuanca  ot  a  resolution  agreed  to  by  thn  four  liquidators ; 
but  the  terms  of  the  Act  are  that,  in  voluntary  liquidation, 
biUs  accepted  on  behalf  of  tho  company  must  be  ligned  by  two 
at  least  of  the  liqaidatora^  nnlirai  a  diffamnt  aombar  ia  fixed 
by  tba  oompany  wJiaa  th^y  m 


Sovtign  €ctvtiipon}nnct* 

of  the  concluaiob  <i  aa  amiatioa 
to  tbia  taarn  by  telegraph  fiNnaBorlaanx.  Bni 
strange  to  aw  it  ma  not  aooonnwtnied,  or  pnoodad.  or  fol- 
lowed by  tbe  newn  that  Fkt^  bid  OHpiMated.  that  its  fort* 
had  been  oooapiod  bf  the  Genaaaa,  and  that  it  hnd  to  nj 
200.000,0001  to  tba  ooDi|aero«a}  aadit  wa*  only  from  LoDdoB 
lattan  aad  aawapnan  tbifc  ipa  kamed  thooe  faatL  Meat 
eatraotiJaaij  waa  ft  that  the  IVanoh  people-^  flw  laafcol 
Franca  aoawra  waa  knawm  than  at  HaTn  ahoaM  bare  been 
kept  ia  %Boraaea  by  tbeir  GormuaaBt  at  anftten  ot  Bnoh 
imnMBaatoqKntaaoe tothem;  Initaoit waa.  Tbaaeweoftbe 
annialfea  ganro  nae  in  thi*  town  to  no  pabUo  naaif eetation 
either  of  joy  or  of  diapleBsnre;  but  at  bottom  the  people 
were  pleaeed  wiUi  ft,  becanae  it  gare  hope  of  peace,  and  at  the 
■ana  they  aoiromei  over  the  new  diaaater  that  bad  be- 
fallen thnr  country.  The  pompon*  manner  in  wUcib  M. 
Oambetto  baa  ajnoeagan  fit  to  apeak  of  theevTOt,  as  if  he  were 
really  and  tm]y  Dictator  of  France,  and  has  prated  about 
'  wur  a  OKtnnxe  haa  griered  the  partisao*  of  the  Republic,  so 
oontrary  to  Bepubbcanism  ia  it  for  one  man  to  take  so  much 
on  himaelf,  and  it  has  subjected  him  to  ridicule  from  the 
enemies  of  that  r^me.  Aa,  howerer,  a  National  Assembly  ia 
to  be  elected  fortbwitli,  the  wiU  of  the  entire  nation  will  pre- 
vail, not  that  ot  oitiaen  Oanbatta.  and  he  will  be  reduced  to 
i^jgnper  plaoe^  or  at  aU  avanto  1m  pB«rantedlhni  doiag  Biia- 

Boirthe  taoaMBaaliabiEties  of  theeonat?  aftar  the  war 

aw  to  be  met  baa  nndoqbtedly  occupied  the  thoBghta  of  many 
nfloc^ng  men ;  but  thus  far  no  comprehenairo  scheme  haa 
been  propoimded  by  anyone  having  authority.  Project*  hare 
infltma  bam  pat  forward  for  paying  oS  the  natianal  debt  in 
auredeemabie  peqper,  aadao  escape  toe  heavy  aaanal  ebaige  it 
oocasiona  for  intoraatt  for  baying  np  lailwayB  from  companiea 
and  paying  for  them  in  paper  alao;  lor  iaaoing  osM^nato  to  an 
iinlinMadaaMyaattandnrang  people  to  ao6^  them  under 
otdaatb;  fnr  ecloiting  money  from  "therich;"  andeo 


immot 
forth. 


Snob  projaota,  bowerer,  are  abonrd  and  iniqnitona,  and 
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tile  author*  of  theiii  rir.j  iiitn  of  no  noto.  In  truth  perhaps  it 
would  not  bo  poosiblo  iit  the  pre*ont  moment  eren  for  a 
financiiU  e«nia»,  if  there  were  one  in  FVanoe,  to  say  at  once  all 
that  shoiud  be  done.  But  it  requires  no  gcaios  to  indicate 
certain  of  the  raeafiurcs  that  might  or  ought  to  be  undertaken. 
Among  theiu,  the  sale,  if  not  of  all  at  least  of  great  part, 
of  the  national  forests  and  ^miiMB",  not  in  the  lump,  but  iu 
portions,  in  a  seriea  of  years ;  and  the  immediate  ditipoaal  of 
ute  jewds  and  the  baubles,  the  palaces  and  the  other  things 
which  the  French  people  have  bad  the  sinpeodoos  follr  to 
keep  for  Tears  for  the  mere  personal  ptwiiw  wad  tpbuaour 
or  Uteir  Kinga  and  Emperors.  TheM  wlw  noaU  ffodoee  a 
good  many  milliona  of  financa.  Tb«o  a  ompiaAtxaMMlelling 
of  the  system  of  t*iatioi»  might  be  effeetodiimdi  s  my  as  to 
eot  a  uu-gcr  reveim  nitli  gTWtflr  eue  to  tlw  peofltL  Or  if 
tnat,  in  the  antAied  ■(■te  of  tJiA  eomitiy,  riiadla  not  1m  con- 
sidered possiui^  tte  ntnlrlfirhimmf  ol  aa  fueam  Uxt  Moom- 
panied  by  a  racMOliatt  oC  ^  iMUdOH  <MI  dUfiMBfc  faaiMlMe  of 
[  indoatiy,  wooldbe  dednAleL  lUs  htter  a^tiM^  fooidadnai- 
tageoaa  in  Bnglaa^  ootdtf  not  fiA  to  iioric  «dl  m  Itea^  If 
boROiinilf  ihmdd  be  necL-ssaiy,  m  VCOimAtMf  ft  will  be. 
there  eiiiiM  na  res  eon  why  the  Stoto  ■bonli  ■oido  fnr  ileelf 
vhrt  it  has  elloirad  Ch«  Gib  a<  IMi,  «lw  Otadit  Itea^^ 
theSaeBOeiultodo--«ttMhl0ttfln^pnMtoila]iwn.  In 
epite  of  the  ofcjeotkas  to  lotteries,  the  Tnmok  are  devotedly 
■WMhed  to  tibem,  and  with  them  content  thetnselree  with  an 
cztvanttarlow rate  of  iatereet  for  their  moocj.  IntiiedilB- 
cnltieB  UBt  will  boet  the  Goremment,  it  might  ntU  take 
advantage  of  this  weakness  of  the  fmi^a.  By  doing  so,  it 
wonld  get  money  more  easily,  and  woud  Bvre  leaa  to  pay  for 
it  than  by  bonrowiag  in  the  oirdinaij  way.  It  would,  ntare- 
orer,  bring  forth  a  lot  of  Iwarded  coin,  the  cliente  of  lotteries 
being  addicted  to  thcsanrisation.  Whilst  creating  resonrces, 
it  would  of  conrse  be  desirable  that  a  largo  reduction  in  expen- 
ditnn  ehould  be  effected ;  but  the  pa«Hiuu  of  Frenchmen  for 
liyiay  lAoUj  or  in  part  on  the  public  as  placemen — a  paaaion 
fierotr  <mn  mder  •  itopaUic  th&n  under  a  Monarchy — forbids 
anyTMyelMng  hoft  m  tluNt  respect.  The  army  and  navy, 
howerer,  cannot,  we  may  assume,  fail  to  be  reduced. 

That  under  cxiatin)?  cireumstanoes  thv  Treasury  is  fearfully 
embarrasned  uo  thiu^iu^  man  can  d<.iu)>t,  Hvcing  that  receipts 
have  been  p-catly  ViJ  iw  tLeir  nurmnl  fi^rire,  find  expcnsca 
immensely  above.  I;  woild  iii>r  be  wi>!Tb  wbilo  to  notici.' 
incidents  that  dfrnunslmt-c  iv  Hunati m  si.  inmitable,  wito  it 
not  that  tilt' branch  of  the  (ii  iv.-riinn'iit  <'fitnbli.-ihe<l  at  BonJoaux 
ha«  repeatedly  affirmed  in.  hnv(  %  *  r,  a  nuii-offioinl  nmnneri 
that  it  18  in  no  want  uf  resource!!,  mui  that  Bomecorri'spomlent* 
of  English  newspapcrn.  pliRiuij:  .  rt'lit  in  it.  Imvi'  dcclarci  that 
j  then'  iH  "  jileiity  nu  iM/y  "  in  liand.  FactH  jiroviuj:  the  cnn- 
j  trarj'  hav.?  alrea<ly  biN'n  V>roiij.'ht  umliT  y-mr  iim^;.  thr  m.*t 
striking  bt'intf  an  arrar^'i'iiu'iit  f.ir  {layiiij:  j  i  iisii  ois  I'ani'-ii  l  y 
scufariug  men  not  in  cii.sh,  but  in  oyHt^'^^4,  t'l  |bc  urt'<l^'oi.l  in  i 
Arcachon.  To  them  may  adibd  thiHc  twu,  jiiist'iit<il 
this  week: — First,  in  auHwi-r  to  an  inmiii-y  tri»iii  thv 
Prefects  of  DepartuicutB  aa  tu  wbuthcr  tht,r  aulivt-ntions 
promised  by  decree  of  Julv,  ISTO.  for  oomiilctinnf  f70HH-rou<lH 
would  be  ^^nt«l.  the  ilinistor  "f  tho  Iiitoriur.  M.  Gam- 
lictta.  hfLH  in  a  circular  8.aid,  "  ninRt  iiinloubtodly,"  and 
socordingly  he  "  inritfs  them  t')  put  down  in  their  Bndgettt 
the  BuuiM  iu-'fordinl."'  But  at  the  Rami!  iimo  he  orders 
them  " li' t  III  jirocecd  to  the  diviHifin  of  t!ii'  Rubven- 
tion«  ani<  ng  ditierent  lfH.alitii«  until  thi^  nituation  of  the 
Tre.%«nry  Hball  permit  the  paj-un-ut  of  theu'."  The  second 
insUmre  i.s  this  : — In  tbr  last  Hitting  of  the  Municipal  Coum'il 
of  Havre,  the  Colonel  of  F.ni,'iue<'rs  eharg<-<l  with  the  erection 
of  the  works  for  the  defence  of  the  Uivn\  n'|i«irte<l  that,  in 
consoijuencc  of  the  "  persisting  delay  in  the  arrival  of  funds 
rouiiaed  by  thi'  MiniHter  of  War,^'  he  eonld  not  continue 
is  operations  unleiw  a  sum  of  'J(H>  tHH»f  were  plared  in 
bands.  The  Council  resolvinl  to  advam  e  him  the  money,  but 
"  on  the  express  condition  tbai  it  kLouM  be  rctmbUMd  at  the 
earliest  possible  moment  by  the  Government." 

In  spite  «f  it*  eii)lMun»MtBeata,  the  Bofdenz  Qonammt 
MotiBiiee  to  imeftMiMial  decrees  in  »  rery  angnMicmt  way. 
It  hmt  ndered  tliafe  of  20,000,000f  prooiMd  Mme  tinebecik  to 
poordcpaitnientalarfiiRiiduBBbattierieeofHrtiUeiy,!^ 
•banbeseti^tti  lor  1871:  Oat  «f  SOO^OOOf  Moovfldl  M  an 
extraurdinazT  oootribotion  for  the  artillerr  of  tbe  Mbfafllaed 
National  Guard*,  250.000f  shall  be  spentinlSTl;  tbat  an 
additional  sum  of  53,500,0001  shall  ba  aeooidai  t»  hajiag 
arms  from  private  mannfacturen ;  and  tint  aa  eiinordlBar>- 
credit  of  20O,0OOf.  in  addition  to  one  of  Hke  anumit  of  th«  4tli 
Jannaiy,  ili^  .be  granted  for  carrviag  letters  to  Fisria  by 
special  irniaaa  That  otber  sams  aava  been  di^osed  of  is 
probable,  bat  the  preceding  are  aD  we  have  heard  of  in  theee 

parts. 

The  imnu'diato  cunvm  ation  r,f  a  National  Assembly  is  par- 
ticularly Batigfiotoiy.  ill  that  the  nvkUrss  expenditure  which 
haa  for  some  months  been  made,  without  anything  like  control, 
by  the  Towia-BotdeauxgeirtknieawiU  certainly  be  restrained, 


and  that  the  projects  of  new  taxation  they  are  stated  t<.i  Lave 
proposed  will  be  subjected  to  revision.  One  of  tkcae  projects 
la  said  to  be  the  imposition  of  a  tax  of  from  5  t.o  10  per  cent, 
on  the  revenue  from  foreign  stocks,  shares,  and  bf)nd«.  Such  a 
charge,  added  to  what  is  already  levied  for  the  negotiation  of 
foreign  securities  on  the  Bourse,  would  have,  of  course,  the 
cfTect  of  driving  all  such  wiUtirt  from  the  French  money 
market,  and  of  subiecting  French  holders  to  grievous  loss.  It 
is  surprising  that  the  Bovdaanx  rahn  did  not  see  this,  or  had 
no  one  to  tell  it  them. 

The  Boiileaux  Government  tin  nL'bt  Ijr  some  time  liack  to 
order  that  when  the  Prussians  ajipcared  in,  or  threatened 
any  part  of  the  coast  fn>m  tht-  Saint  Valery-sur-Somnie  to 
the  mouth  of  the  river  that  leads  to  Caen,  it  should  lie 
blockaded.  In  cousequcuee  of  this  Dieppe  and  Feiamp  j 
have  for  Rrmie  time  pa,>»t  bc<'n  bl(H.'ka<ied  by  French 
vessels  of  war,  a^t  if  they  were  enemy's  j>ort«.  The 
measure  hn.^  bei?n  disastrous  to  them,  stopping  tleir 
maritime  trade,  and  preventing  them  from  obtaining  eoib  e, 
sugar,  salt,  and  other  things  of  genenil  nce.nHity,  In 
Fecamp  it  ban  besides  stniek  a  hi-iivy  blow  at  the  eiMi.tiHli.  ry 
of  Newfoundland,  one  ■  d'  the  principal  industries  of  tlie  town— 
a  number  of  fiRhiug  vcMfiel^  that  had  gone  to  England  for 
safety  not  having  b^-^'ii  abl.j  t'O  return  in  due  time,  an<l  u 
number  of  others  that  reniaiii<-d  in  port  not  having  been  able 
to  get  tlie  salt  they  neiiled  for  cnnng.  Tlie  Goveniinent  of 
Bordeaux  have  just,  however,  notified  tliat  on  .■leeouiit  of  the 
armistice  the  blockiwle  is  to  ct'aae.  It  deservi-s  severe  ■  eii.siire 
for  having  established  it.  ! 

Another  measure  of  these  B4irdesiux  rulers  ought  also  t<)  Ih- 
set  aside — that,  namely,  which  prohibits  the  export  from  Xor- 
maudy  of  gniin,  oxen,  sheep,  anil  <jthi'r  .-igricultuml  products. 
It  hu.s  bud  the  clTect  of  depriving  Noriuau  farmers  of  their 
customarj-  market  iu  England,  and  has  thereby  subjecttxl  them 
to  grievous  loss,  and  lias  at  the  same  time  enabled  the  Prus- 
sians to  "  reauisition "  such  things  lai'^ely  fur  nothing.  A 
more  absurd  aecree  could  not  have  been  imagined. 

M.  Jnle«  Favre  telegraphed  yesterday  bom  Yeraailles  to  the 
sub-prefect  of  Havre  to  send  immediately  to  Paris  all  the 
Rt<iren  of  provisions  and  of  fuel  he  can  by  way  of  Amiens  and 
Rouen.  Foui  this  it  appears  that  it  is  not  possible  to  n mier 
the  Seine  navigable,  or  tO  r^air  the  Western  Railway  WyonJ 
Koueu  with  anything  like  pramptitode.  Even  on  the  line 
between  Havre  and  Rouen  several  days  will  be  required  to 
patch  up  bridges  and  viaducts  in  such  a  way  as  to  permit 
trains  to  pass  over  them.  To  what  extent  the  railvray  betw**n 
Dieppe  iuid  Rfiuen  has  Ix'en  broken  up  is  not  known  here;  but 
aa  tnc  French  EmbaAsy  at  London  has  requested  that  stores 
from  Eug|land  may  be  sent  to  Dieppe,  we  may  assume  that  it 
can  be  utilined.  The  ouiekest  way  of  communication  from 
England  with  Paris  «  ill.  hi  iwevcr,  uu<loul4ctlly  be  the  Northern 
B^^way,  that  ia  by  BouWne,  Calais,  or  St  Yalexy'Sur-Sonune^ 
the  Gennaaa  haTkig  kepi  Oak  line  IB  good  Older  for  thdr  own 
pmpoifls. 

The  BmI  Office  notifies  that  from  this  day  letten  may  be 
s<nt  to  BHd|k  1^  Tcniifllea,  littb  llHit  tb^  nasi  not  be  sealed' 
ut).  li  la  IL  da  Bhmwfc  lAo  baa  iinpoaed  tUa  aoadHioD. 
Mothtngoooldwell  ha  aoraolniriidk  Ealea  firam  Plana  will 
write  to  know  what  dmfagOeiraiiaaBoehaa  beeoma  of  tbc&r 
familiea^  friends,  aerranta,  bwsinffsa,  fortonea,  hooaes,  and 
furniture;  and  at  what  earthly  interat  can  su<^  things  be  to 
the  Germans  ? 

Before  the  outbreak  of  the  war  it  niny  be  renieinliered  an 
atteni]it  wa.s  iiiiole  by  the  Pp)tei  ti<miKt.H  to  obtain  a  deiiun-  ia- 
tion  of  the  Treaty  of  Comiiieri  e  with  England.  In  .«]u1e  of 
the  invasion  of  their  lountry  tinM  l''  iiti  v  have  not  li'.'it  .-i,,rlif 
of  tbe  matter,  and  at.  Lilh',  Kmiliaix.  ami  Amiens,  have  Latterly 
agitated  it  anew.  It  is  jir<diable  they  have  done  the  f<ame  at 
Rimen  also  ;  but  commiinic-atious  with  that  city  having  been 
entirely  suspendc-d  f«ir  we>.'ks  pa-t.  we  are  not  informe«].  At  i 
Havre,  where  the  Treaty  is  generally,  tin  ugh  not  unani- 
mously, approved  of,  the  desire  is  ex]>re^..st^l  that  the  Govern- 
ment .«hull  do  nothing  with  respe^-t  to  it,  bait  leave  it  to  be 
dealt  with  by  a  Parliament  in  quieter  tinu'v. 

In  the  last  lett<irs  and  newspapers  from  I'.-iris.  brought  by 
balloon,  and  wbieh  are  to  the  Uord,  little  is  said  on  the  subj.>.  t 
of  the  loan  of  4(Hi.lHNMNH>f.  alb  p  d  I.,  hint-  Uen  ol>taiu<^l  by 
the  (Toverumeut  from  the  Bank  o;  Kr.ii.  e;  and  that  little  IS ' 
to  ihe  ctfect  that  the  b^dief  was  that  the  muuev,  or  the  greater 
nart  of  u.  w:is  not  destined  to  Iw  employed  in  ttwoi^ital, 
out  t^>  I'C  Sent  to  Bordeaux. 

From  Paris  we  learn  that  tlie  Bank  ..f  France  had  com- 
menced the  iwtue  of  'Uti  nott-ni,  destincil  to  replace  thi'se  of  \17>{. 
The  remark  was  made  in  a  previous  lett»T  that  objection  "as 
presented  to  not.  s  of  'lot,  as  lens  convenient  than  those  of  20f  ; 
in  counting  by  the  decimal  system,  but  that  ncverthe|i-«s. having  I 
bivn  adopted,  the  advantage  of  aui^ci-wi-ding  them  by  'M  pa]«T  ■ 
was  not  arqijirent  to  people  out  of  Paris.     These  p-ople 
vrill  no  douw  find  tbe  rcaaon  of  the  measure  explained  when 
they  return  to  tbe  capitaL 
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The 


of 


Jm.  23. 


f  e  f  0 

,.„.    50  7.-.    no  65 

End  of  month   30  HO    50  70 

New  Loon  (Emf  iro  i — c»sli  ...    51  70    50  80 

End  olmoatli.....   01  7U    CI  80 

t  al  FwM   wwwHli  0  M.HHmM*  ••• 

MSi 

LjTPBa  lUilwnjr    766  0 

Noitbom  ditto   „   877  0 

Soei  Canal   225  0 

At  Paris  some  days  back  tho  GoviM-nnx'nt  thonpht  fit  to 
"  makf  kunwii  t<>  the  bolJers  of  foreijjn  s'l  uritit's  the  arr.int^e- 
ni<3Ut8  fur  thi.'  payment  of  ooupims  anil  int.TfHt  onlin.irily 
<tt'>'<  t«Nl  ill  that  I'apitJi]."  TlifV  wen',  it  HiiiJ,  that  A\wtna:i 
diviih-mis  ro  t-i  he  paid  at  the  Miiiinti-y  of  Finance,  at 
Vienna;  It.ilj;ui,  liy  MtMsm  do  lUdhrtchiKi.  ulL-md^ju;  Otto- 
man at  l.^jn'lMU  ahio.  AU  this  hau  I'Hi-r  Im  i-h  kimwu  out  uf 
l';n  1^.  and  th.- aimuiinec'Uleut  was  ui;nl.  tlu  r.'  d nilit  to 
mialili-  liiHln-v'fd  hohlcrs  tu  aell  or  boiTow  ou  tliuu-  coupoiu. 
or  oiLrr  i'mi  .:^')!  ni it ;<'<4  no  mamtioii  waa  aiade  in  tjke 
GdvvruxucnUil  auu<>uuc«iueaC  * 

In  answer  to  the  appeal  of  tia  Gorenunent,  the  Southern 
Railway  has  for  its  part  pud  in  advance  for  all  ito  tMM 
for  1871.  It  is  the  only  one  of  the  great  lines  that  luwnafc 


Ctanl  for  1870  wa 


eran 


rafliBred  from  partial  destruction  in  the  mr;  baft  ila 
must  n<y:«flsariljr  have  greathr  dee" 

The  total  recdptm  of  the  BiMB 
bo  6,387.20«. 

The  Harre  market  eontinan  to  present  little  actiritj 
the  conclosion  of  an  armistice  has  not  influeaeed  it 

Comi!!.— Tho  ntM  of  Om  weak  •adJag  Friday  lart  waia  only  173 
balM,  and  tlio  quotatiooa  flxad  on  that  day  by  brokan  wara— For  New 
Orlaana  vary  nnlitiArj,  lOif  tha  60  kilogt ;  Oamrawuttae  ifood  ordiiury, 
85f  ;  Tinnir<:11y  <iitt  <,  Hi'lf  ;  Madraa  ditto,  7H.  From  Friday  ap  to  to- 
day tha  Kik'i         In^iiti  200  balea. 

Corr£>.— la  tiie  wMk  eodtng  Friday  tha  aale*  wara  1.218  aaeka 
Hayti,97ttalM<|hsMkiland«krfBfai  180  Bio  waihad,  ISOf ;  S50 
Santoa,  104f;  lOOlbllkaii  iTOL  JUao  SMBS  Bio  and  Cnloa  aoetiao. 


SiDca  Fnday  100  Hsfftl,  AM; telr paid  i  IWdtttSL  lOH  i  TOO PMt-aiK 
Prioea,  lOU  ,  4«38aBloa,  108(  and  106(  MerMW  VaUiar,  lOOt: 

270  Rio  waabed,  II5f. 
KcoAJt. — No  aalo*. 

I.vDKio. — Tbd  Beniirat  nM<Dt<an«d  la«t  we«k  waa,  it  ia  aald,  takan  at 
about  If  26c  premium  tin  i  kiluv.'. 

UwEs.— .1.000  Monte  Vidoo  Mltad  oo^  61f  tha  50  kUoga ;  SLOOO  Far- 
nambuco  salted,       ;  4,000  ditlS  itrj  SSttsd,  641. 

Wool. — ^No  aalea. 

TAij^>w.>-100 toM  La  Plata thstp^ SOf  M>»  and SU  ttsWUsp, 

doty  paid. 

Owing  to  Mm  — fawoA  nt  maiimmj  tnmmfmM^i^i, 

with  the  MnlhBni  ud  auluu         el  (he  eonatij,  the  re- 
porta  of  tfie  Boirdeeiiz,  llandllas,  and  Noutea  a  ' 
veoeived  hare  are  of  too  cU  »  date  to  be  of  any  intenat 


THE  PUBLIC   BEVENUE  AND  EXPENDITURE. 
Tiu  following  are  the  Kecoipta  into  and  Payments  out  of  the  Exoheqaer  b<itwe«n  April  1,  1870,  and  Jan.  28,  1871 


REVENUE  AND  OTHER  RECEIPTS. 


ua  aa  III  A|irii,  ino— 

sk  af  Riband 

ak  *r  Ireland  


KETESUK. 


ErtlOMM 

for 

iwi>-;i. 


Itotoal 


TojMLtS,  1971.  piaallBMlaalyaw. 


c 

B7J,*ST 


Mmnpi 

I'axi'*  

lnC'>TOC  Tax  , 
Pout  OUe».^^ 
ToUgraah  S« 
Crawalaoda 
Mil 


  l!l,>V,r»TI 

 'Jl.rVx.nil 

 1  •i.SHli.mi 

2.l<6ll,i'<  •  I 


Btnmw 

OTHEK  KKCKI-T.S. 
AilTuict*,aiHinrrarioi]s  A  to,  i*|i«ld 
Monty  rolMd  fotfaifMeaUoiia. 


Meoqr  taM  by  ExclM<i«tr  Bcoda 


iB.7ai.iwi 

7,3<tJ,il« 
l.lrAm 

3,W>.i"' 


lMa!> 


.1.778.717 
K31,UI 


iK.ktH  HIT 

7j<H».iO 
SjOOOuCUO 

3/is.ooo 


im«oa 


82/I77.WIM 


<T07,3Sa 


EXPENrnXlTRE  AND  OTHER  PAYMENTS. 


(IUht  ct«f||»i  ConaolMated  Fntl 
Sappl;  («rTK*a  <at«l  by  puUa- 
mc«t 

T( 


Badpi 

far 
lll»41. 


Tatoil 


*  * 

loosmM, 

i 

<aaaa,fl«i3o.a>t.s3i 


WTBU  PAYMENTS. 
AdTOacM  aadtr  *«r(iNM  Act.  1,19414 
EzMaiw  of  ri!TtlAc>tleB«....._...u..M,......, 


iM.I|i>S.1i*i 


(EukalTc  i;  tx<  >>«>(  BaaStialdaawiib, 

Bitrplui  Ir.c.  mtr-) 
Suplaa  lueoi*.  to  miim  Tl«l>t 

(ExdnaiT*  oJT  l,2'Ri,t<j-U'  applied  to  repay 
Uoiik  axlranc«a  tor  dcQctioey.) 

Bolaocci  op  Jan  jM'h,  ltd — 
Bank  o(  £ii(laiMl 
BoakatT  '  ' 


87S.1«7 


ToUl«   „  ,  itK177J<W 


C 

iM7«.«r 

S1.6«S.4t»i 


s^tstAia 


100,000 


1,173,311 
*I70M 


Ibe  following  are  the  Beceipta  en  aeconnt  of  Berenue 
daring  the  week  eadbg  Jan.  28  >- 

Kaeaipta  of 
Vaak  Endicg 
Jan.  2S. 


et  a«*e««  ava**  e*a  eeaee  saaaa  *««a*e«*e«e >i 


aini|M  ...... 

TSaw  

LMNaetax... 

FoatOSca... 

Telegraphs ... 
CrowD  land* 


£ 

410,000 
691,000 
1»7,000 
148^000 

GS5,0O0 
tiil. 

50,000 
nil. 


The 
ditoie 


Eioheqoer  issues  of 
1.168,S7«1.  via.} 


tha  week  on  Mooimi  of 


Intareat  of  dabt  

Otiivr  charK<-'«  on  Conai^idatad  fond 

Supi'lv  MirvicM  

Xel«graj>b  aarricaa 


Daring  the 
follows  :— 


week  the  aaah  hahiieai  ham 


£ 

400,'jOO 
97,8£3 
670^ 

niL 

I,l<i6,:i76 


Tc!.il    ...  2,U1,C31 

The  total  receipts  of  the  preiioua  week  were  1,597»6974 


iAB.n. 

—  S8. 


Bank  of 
Koglaad. 
£ 


lUnk  of 
Irolaod. 
X 

W7,80« 


TotaL 
* 

1,4ML094 
M>%t78 


Daanass   .........      UfiU  ...      r,1W  ...  Ut416 

Ths  other  nodp«s  to  date  wan  97S,601f  Ism  than  laal  waak. 
The  other  paymaata  wan  2d,270L 
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fil  JIte  CUBfirma  itetai  tlut  fh*  mpplr  at  goM  bullion  from  Gsli- 

■fe-ln  |8T0  tbows  an  ingiMMh  notwtwiUndmg  an  iiunflScioDoy  o( 
irittajflM  wuu  of  thci  ffliam,  Tb*  gold  ban  Mat  to  tho  Mint  wer* 
ifllMTslas  of  S2fi,V.^j,05r) ;  Ihn  t'old  ««p»rt^  8H,9«2,US:  and 
tholUvrr  h»rs  <«fx!ri«.l,  vl  I,i^72,.'/J!,  m»kiag  a  total  of  §41,120,504. 
The  jMtr'a  Mjiort  of  uierchaniiwa,  Win;;  d  'HiMSic  produco,  was  of  tho 
raloe  of  ^17,135,701  ;  of  fareiga  xvA  Eiiiflrn  nuT-bivnHiso.  $3,103,114  ; 
and  of  trsaaiuv,  $33,609,480,  makiag  a  Wt&l  of  S^^J4«,2',>ti.  Tba  ex- 
port of  wbaat  ia  1870  ma  U«  tiUM  ia  18611,  hat  atill  OMBBltd 
l,m^7aaeka(otl001b»),«ftltttalM  «l  87,071,40*;  nA  cT  tint, 
U^n  iMirali,  of  th*  vdM  «lf  I,U1,<N(&  Alomt  th»  whola  mar: 
«(  viNl  iraa  to  th*.  ValM  Digta,  till  Mm  hh  mhI  to Cbiaa, 
Japan,  and  AiuMIa. 
The  foUowiBf  U  a  retam  of  the  number  of  paupers  rcxclnsiTo  cf 
MtiM i> aarlou  aad  ngnata)on  the  Inat  dnr  of  tha  fourth  iMak  of 
JaMwr.Mn.«iani1to«owi|»idNr<»Mfctil87B8-.  


A4altf 
■ad 

CkiUna 


Tatal  of  th»  MfrtmpoHi 
*  Ntt  nturni  h>Ta  Imcq  nasc'lTWl  tala 
t  « 


Piapar*. 


ladoor. 


0«t<lo«r.      ]  Tot4l, 


lOlMl 
14iM« 

ajno 

MITD 


 \  CoTTIl- 

CUMnrn  "Jj^***  Total  In 

mi. 


t 


7,807 


4B,7M 


»s^'*  m.rrs*'  ii«,wir  I8t|w 
u  aal         an  mmm. 


31 .9S 


HiDBbar  «(  Faaaan. 

Indoor.         Oatdoor.  Total. 

1*71  -  Sd.UsS    liS390    102^79 

i8Ta.„  „         VAm      \«vm 

I8a0.„    37a' >*    UUTa    I5137« 

lNa9.«..™.»».       108328 

Bta  raUnod  Id  laa  MatrapallaoB  ttalait  <U]ro<  tho  (oarth        nf  ju,  i^n . 
-tamm.        oUUiaaaatelft.  TMaL 

iw  «r  .....  >.  I.ISS 


BANK  BSnniNS  AHD  MONET  MASKBT. 

BANK  OF  ENOLAMD. 

■■■fMMalUi  tb*  Act  7th  and  Mh  V1;lariv<a|kmit 
anWadaooday. Ibu  l-t  duv  r(  Fi  hraar^MfL 

laSUB  DErAKTMENT. 
X 


awujoeo 


aovtrymr-it  DoM 
outer  tiocarUiM 


21.102,01)0 


fiapilatan'CapHal 


PaUloI 


S(l,ls2.(«i1 


DabCaadDMdaadAaMnU  KjOMMHO 

Oikar  Uopoilu  l»jaei,2SI 

•ovwdayaadottarBUh......  Wjm 


O.  FOEBE3,  Cblel 
Datad  the  2nd  Tthntry.  1871. 

TB*  OLD  mtX, 

The  above  Buik  aocoanta  would,  if  nude  oat  in  the  old 

form,  preaent  the  followlDg  reaolt 
  4 


The  preoedisg 


OwitaHxfc, 


48,731 

aber*  Uotilli'.irs  l.  lni  ;i  :?i:i.727i; 
II  aadcr  tbi  hmil  tuar, 

niDAr 
itq,  compared  iriili  <hoN  «f 


telbaakeM 


fawt  ipeek. 


OthM 

OoTominaiit  SaeoritlH 

OUwr  »c«ar{tka  „    !m.ll< 

BoUUn. „.._....„...„..„,...„.. .„..„...„..  !«)  l.'W  . 

Root     iHtuj  . 

ROMTTO     

The  following  i»  the  odicial  ro'.uru  of  the 
elaued  at  the  Baakere'  Cleahng-hoase : — 

m&t      W*«k  «nillii( 
n*.  1,  Jon.  », 

un.  un. 


  IIMJM 

ctaflquM  aad  bill* 


rndlaf 
fUk.2, 

un. 


UEOl 

i'  Cloarlin-hoaoo,  Feb.  1,  UTO. 


Tho  t^iUl  since  Uio.  -i'h  r  '  J  v.uirv.  1S71,  i .  i\S39.0iji>/, 
compared  with  3'24,374,t>iiO/  tor  the  conre»p«udiog  period 
lut  year,  showing  a  decrease  of  13,375,00(ML 

Sabywinwl  it  oar  awal  table,  affwdiag  »iW«wwilif»  tmw  cf 
tha  Bnk  ntanu»  tii*  Bhink  nte  ot  ainaiin»  tlu  prioa  of 
Ooosola,  the  priM  of  wheat,  and  the  leading  exchangee,  during 
a  period  of  fovr  yoan,  oorreeponding  with  the  preeent  date,  aa 
wail  ae  tea  yeare  bank,  rii. 


Al  ■-.-rrrir'-.Il  MH?  lint'* 

K-li.  B. 

Krh,  .1. 

Feh.1. 

^.t£i  Ihr:  p'l  stilt  wc.k. 

1K71 

Cir-  I        1,  nclBillH^' 

£ 

£ 

£ 

t 

Ui.t  .1,  ,j  ',Lli  

■'1  i-:t  >"".:•> 

.■1.  n  :,;7'^ 

S(.7W-I?'» 

Palillc  .Itpiiilu   

Villi  ir.i 

lUJf.W) 

4.lWli/ll« 

(Hber  ticpositj  

ll.HiT..  )t 

■>l.  (f  .-Jtl 

17.7:1.4,711.1 

3I.I».),I>I>I 

ISi,n»i.3r>:i 

OoTtrniuoBl  wcnrlt^i- 

n,m.r7ii 

li.'M'..'W 

1  i.i>.uni> 

I3-f)1.li» 

is.»u,m» 

Othor  oooofitiao  ....... 

l<i.»4it,*M 

Sooom  o(  aoMt  A  coin 

■.«Meai 

ii-jn.ins 

U.7H,»4 

uunijos 

1I»*MI,W2 

«jm»n 

Bajtk  roto  ordlocoont... 

7  % 

>  % 

a  % 

3  % 

Prieo  o(  C'onooU 

ni 

9S 

93| 

*«? 

ATerofO  prioe  of  wttMt 

sso  ed 

Tii  ed 

na  M 

4*>  M 

m  1 

EachaDgeoaPorl-(okrtl 

ts  »  :m 

!S  10  171 

u  1!)  an 

It  17)  30 

—  Asoiortaia  dllta». 

11  16  17 

11  17)  18 

11  m  13 

11  171  in 

11  Kj"  17 

—  II  amtmrHTMH  tho) 

U  7  7t 

13  9i  lu 

13  10  lu| 

11  10  10) 

•MHeoo 

13  10)  lu 

ClaertarlMaaa  Mm. 

In  1861,  than  waa  temporarily  a  good  demand  for  money, 

in  consequence  of  the  nutnt^rons  bi>liliDg»  for  a  Imn  to  tho 
ludiaa  Oovurnment ;  but  tho  ^jcnoral  ciroLimsiaauoa  of  the 
money  market  indicated  the  approach  of  prciter  eaae.  Tho 
Amoriean  crisis  still  occapicd  all  uiiuda,  though  the  debates 
in  Parliament  threatened  to  turn  on  Italian  afifiurs,  and  tho 
recent  ann«*tion  of  ITeplae  and  part  of  Uu  Sutot  of  ill* 
Chorah  to  th«  kbgdon  of  Tlotor  BntmaaaaiL 

In  1868,  there  had  been  a  tendency  to  send  bullion  to  the 
continent,  partly,  it  was  suppos.^d,  to  pay  for  the  imports  of 
grain  in  consequence  of  tho  duficicnt  harvoal  of  1867,  and 
partly  to  obtain  a  rather  higher  interest  than  the  rate  current 
in  England. 

In  1669,  there  was  an  upward  tendency  in  the  diaconnt 
rates,  and  a  steady  augmeatalioii  of  the  twm  of  money  waa 
looked  fonrud  to^  AmOttg  home  sdbjMte  Uw  aUto  of 
paupeiiam  in  London  was  the  subject  of  audi  diiauiioii,  the 

f»min9  of  ISVj  .ind  the  distreaii  of  preHoot  jntBB  tundag  lafl 
a  largo  remnant  of  chronic  p-tLipcrigm. 

In  1^70,  the  rate  for  money  was  .igain  easier  aflor  llio  tem- 
porary pressure  of  the  previous  week.  It  had  now  beooma 
evident  that  pHMperity  had  returned  to  Laoeashin^  and  • 
giMt  iaapwwwuBt  ia  hntinaaa  waa  lookad  fonraid  toi. 

Tha  aiiwiil  of  tha  "othar"  dapoaUa^  aaooaiMiaa  iriih 
the  '*tikm'*  seenritiea,  showed,  in  1861,  a  deflolainqy  of 
ti,007,278f;  in  1868,  an  excess  of  4,505,507f;  in  1869, 
an  excess  of  732,2;V.»/;  and  iu  1870,  an  ezcaaa  of  451,478iL 
In  1871,  there     an  excess  of  2,2C1,748^ 

Discount  and  Moxet  Maeket. — There  has  again  been 
an  upward  tandeooy  in  the  money  market,  and  the  rate  for 
the  beat  afaort-datad  Bank  bills  ia  now  2^  inatead  of  2{  |, 
vhioh  w  qnaUd  laat  week.  The  increase  in  th«  rtttaa  f<>r 
trade  billa  aad  for  loog-dated  paper  is  still  greater.  The 
demand,  both  in  llio  open  ui;irk';t  and  at  tho  Bank,  has 
been  very  activo.  thoro  bt-iny  suiats  apprelionsian  on  Wed- 
nesday of  a  rise  in  the  Bank  rate,  and  tliere  being  still  a 
general  and  probably  just  improsaioa  that  an  early  rise 
is  to  b^  lookad  for.  Ibidi^  the  r.itcj  have  remabed  firm, 
although  tha  aaaoaaeennnt  of  harsh  propoaala  of  peace 
fkom  Germaiif  tanda  to  prolong  tha  aoepaaae,  and  the  dealers 
are  offered  plenty  of  money  at  ealL  The  demand  at  the 
Bank  has  likewise  been  very  good  to-day.  Things  are 
still  in  BusDcrjae,  iiid  tliouph  liille  doubt  ia  enter- 
tained that  peace  will  bo  brought  about  goaieliow,  ihore  i»  a 
dispoaition  to  wait  till  there  is  some  proijpect  uf  the  prulimi- 
nariaa  being  arranged,  and  some  knowledge  of  what  the  tertus 
aia.  The  unofficial  statements  about  the  Oerman  terms  have 
tended  to  check  the  effeota  whkh  would  aatiuaUy  ba  looked 
for  on  the  approach  of  peace. 

Tho  increa.4e  of  "  other  securititis  "  at  the  Bank  doriag  tka 
week  was  818,000/,  which  shows  the  pressure  upon  the 
oslablishmonl  for  tliscounts.  At  tho  BMn<-  tiiue.  lioworrr.  the 
receipts  of  bullion  have  exceeded  the  withdrawals  by  thu  sum 
of  90,000/,  80  that  the  withdrawals  on  continental  account 
ban  alraady  aeaaad  to  make  a  distinct  impreanon.  But  with 
fha  oertrin  ratani  of  peaoa  m  may  expect  Hu  navanMBt  to 
be  resumed  to  a  greater  or  leaa  extent. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
baring  various  periods  to  ran  :— 

Bank  bills— S  mouths    3^      ppr  cent. 

Do         4    —    8  |«r 

Do         6    —    por 
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Short   2i 

Oo  3  montda    S|  3   par  ««ilt. 

Do        4   ^...i.t.  A  ^  ]Mr  mbL 

Do        6    —   i  p«  Met. 

The  a1!o^v:l^cl?  for  HpposiU  at  th*  jofni  itoek  iMHiki  and 
diicount  houses  is  m  follows  :— 

Joint  Stock  l^imk^  at  cull   li  p«r  cant. 

DiMonnt  hon^ec  »i  cM    U  P«r  cant. 

Do  iridi  H*«i  d»7«' notie*  ...........m^   1}  p«r«Mt. 

Do  fonrtMn  d«r*   *  V  mt. 

Tho  aHuwanco  for  mciipy  at  fourteen  dayi'  notice  was  in- 
cieaaed  laat  Satarda;  from  1|  per  oeot  to  2  per  oent.,  which 
hie  oantiamd  tin  figon  timnqj^t  tb* 


The  diaooant  qnotadont 
dtiae  en  w  f ollowe 


Yionoa   6 

Barlin  ....„   5 

Frankfort  ............  4  . 

AmtUrdW  .........  S  . 

Turin   S  , 

BniuaU   2J  . 

Madrid    5  . 


1871. 

.  6 

.  6 

.  5 

.  4 

.  4 

.  6 

.  4 

.  fi 


in  the  ohief  eoatiMotal 
par  Otot. 


1870. 


1871. 


«««*«e«e««e* 


4 

■■J 
6 

? 


S 
5 

?  : 

M.   .........  4  . 

8t  PMat^Vm^  ......   8  8    .m......  8^ 

E.NCtLrHu  0.  A  Ki;>  SI  L.NT  ProcO.— TllO  ftock  m.irkots 
op«nod  this  week  with  a  favour^ible  tone  tinder  the  influence 
of  the  newa  that  the  capitulation  cf  Paris  and  an  armiitice 
had  aetaallj  bean  aigned  bj  M.  Jnlea  fi/m,  and  that  elaotions 
tor  «  WW  OautitaiDt  AnnaUjr,  to  hmI  «t  BoideMx  irithin 
twentj^one  daye— befoie  the  ezpintioa  of  the  armiatioe — 
were  to  be  held  on  the  8th  mitant.  Under  the  inflnenoe  of 
theee  raporta,  pricc-i  kept  up  at  the  bi'^rlninning  of  the  week  ; 
but  towards  Wetiaesday  there  wa«  a  reaction,  Conaola 
gradually  droopinj;,  aud  the  rales  for  money  becoming 
a  good  d<)al  firmer.  On  Wednesday  a  sadden  drop  took 
place — tho  ttiffnojs  in  the  money  market  ereatiog  an  im- 
pnaakm  that  the  Baak  rata  woold  ba  put  up  OB  Tboitday, 
aone  alarm  being  eaoaed  by  atatenente  from  the  Berlin 
correspontlent  of  the  T(f).t>-  ro^pcciing  tho  proposed  German 
terms  of  peiice,  and  Itia  railw.iv  market  being  also  uiifaTour- 
ab!y  afTecleJ  by  the  disappoiiitinent  of  expectations  respecting 
the  Midland  dividend.  The  statements  as  to  the  Gorman  terms 
—411  iodeaaiBi^  of  100,000,000^  the  ceesion  of  Alsace  and 
Lonaia^  aaveU  aa  of  Pondieherry,  in  the  East  lodies, 
and  iMnty  war  ahtpa  waia  eirtdiily  akmiog  enoagb, 
and  the  maknaaa  of  flio  market  baa  been  main- 
tabed  by  the  abeeaee  of  any  aabaeqaent  contradiction  of 
the  statements ;  bat  it  would  appear  that  tbe  state  of  deal- 
ings in  the  market  and  the  prospects  of  peace  were  of  tbem- 
aelvea  anffldent  to  account  for  a  good  deal  of  tho  weakness 
that  haa  been  shown.  It  is  obrions  that  with  the  approach 
of  peace,  or  the  continuance  of  war  on  new  conditions,  the 
paat  ampOMe  will  be  ended,  and  than  viU  be  eonaiderable 
demanda  for  Tht  atoek  uaHwfa  beeldee  bare  bean 

very  sensitire  lately,  owing  to  the  high  point  to  «-li:ch  pricea 
bad  crept  up  durinp  the  nnspenac.  On  Tluirs  l.iv  aiiJ  to- 
day there  has  be<:-ii  th.>  uauiil  reaction  aitur  s.iles,  -.vlnc'li  haa 
been  assisted  in  the  railway  market  by  tbe  unexpectedly  good 
diridenda  of  the  North-Eastem  and  London  and  South- 
Weetem  Oompaniee,  but  on  the  whaia  then  haa  been  Utile 
bonneea,  and  the  tone  ramnina  flat.  In  thn  faoa  of  the 
probaUo  liaa  of  money,  no  great  improvement  is  lihd|y,  aiieept 
in  special  eeeoritieB,  for  a  few  months  to  come. 

In  Consols  the  luwe-it  price  of  the  week  was  on  Thursday 
morning  91|  i  ;  but  there  was  an  improvement  the  same 
day  of  If,  which  waa  maintained  to-day,  the  dosing  price  being 
91i|  92^.  !Dio  fall  for  tho  mek^  however,  has  been  |.  In 
New  and  ftedoeed  tbe  loweet  priee  was  91|  92,  and  the  hit  for 
the  week  is  also  J.  tho  closing  price  being  'J'2',.  The  S'^ttJeruont 
of  the  account  wai  arranged  on  Thursilay  without  diliicully; 
but  there  has  since  been  comparatiToly  litUo  baaino-s  done, 
a  feature  which  has  generally  extended  to  other  departments. 

Qb  Tmaday  the  Oovammenb  broker  applied  n  anm  of 
19,000/  to  the  pardiaaa  of  Qoremroent  securities,  but  a  good 
deal  of  disappointment  was  occasioned  by  the  announcement 
that  this  would  be  a'.l  the  p'jrchases  of  the  quarter — the 
balance  of  l,0>»),>MiOl  available  lor  tho  Sinking  Fund  having 
been  applied  to  pay  off  the  deficiency  bills  of  the  Govern- 
ment. One  of  the  canaea  whidi  were  oonnted  npon  to  main- 
th*  piioa  elOonaoIa  hni  tfana  been  anddealy  taken  aiwqr. 


Subjoined  is  a  lijt  of  tho  U|^ual  «Bd  lowaak  pfiaaa  «f  Oon- 

aoU  every  day 

coxsou. 


fUtnrtUjr  » 
Tucjulnv  

WlHlnr>ilj,y 

Thttriday  '.. 
Frtdajr 


9H 

...  M 

..  »U 

..  i/lj 

..  yii 

..  ail 


MOMT. 

,  BiKbMt. 


«fi 

v: 
oil 


LSWMt. 

»i  ., 

m  .. 

.  91  .. 
.    Sl|  .. 


Hlflint. 

,„  ail  .. 
...  AH  . 

...  M  ., 
...  M  .. 
...  9ti 


BidMqur  Btlli. 

Hmri!tL  Jan.. 

,.  10*  pm  IS«  pm 

..  liti  pna  II.  pa 

..  lO.  pm  16*  pa 

..  7»  pn  Ite  pm 

7.  pm  12.  pm 


The  following  are  the  changes  for  tho  weak,  laUng  the 
htaat  moOoial  pmea  forqBotntian>— 

CiMlnrPlriMS  Ctttliiit 
lut  FrMajr. 


Ownolf  for  mm'j  

Vtlo  uri^mnt   tttt 

Rmuc'  1 .1  \   „   KJ 

N*w  3  %   »J| 

Bulk  awek,  iMt  Jiviilcitci  4i  \  -  .  ZM  9 

io<i'.aM«.io)«,i«d.ataaoafLst,iav«  aote 
I>lttat%.  «*tf.alpar,  Jair  li  uai        llOi  | 

ExcBEQUEB  Bills. — lOs  to  15b  pm. 

OoLOKiUi  OoTfiEXUEXT  SEcrBiTics. — The  fdlowing  are 

the  diaogaB  for  tho  weak  in  this  departmentj— 


lhi>  ilmsr. 
Ml  3 

aotr 
U8« 


ba 

or  Dm 
1 

n 

m 


Clo.'nit  Ptins 
iHt  l-rtitf. 

C»r.«,liir. \   ^  „   MOt  M 

I  111.  :,  %  tit  » 

New  Zri<I.,:i.t      „  r,.nv^li(]U«l  BMaa._  Wi  lOOt 

N.  w  So.r.n  W>1. .  ^  \  i^mit.  USiialMa  100  1 
n^va   .  ..111  <i  %  Lkmll,  1S7S int  3 

Uil«.-n.l»n(l(i.ircniOliaie%BaaasMS*<  10?  13 

VlOotUe^   112  13 

OitUi  Maw  »  %    101  i  si 


Clotla(frie« 

till.  ii>r. 

,  lrv»  6  -• 
,  M  » 

.  8*  t  ■) 

80(1001  - 

If^  3  .i 

112  13 
141  2 


IM. 

or  Dm. 

» 

... 


Spanish  3  per  Cents. ;  ^  in 
in  Argentina  6  per  Oenta. 
mainly  do«  to  tho  •anounoement 


-  t 

FoBnov  GovEBKUKST  STOC]ca.->There  waa  a  slight 
improTeinent  on  Sattuday  in  most  deeoriptions,  bat  afterwards 
tratit  Wedneadsy  there  waa  a  steady  deelme— 4he  dosing  prices 

of  that  day  being  Ig  lower  than  tbe  closing  pHcPs  of  last 
Friday  in  Egyptian  ("per  Cent.,  1808);  1-  in  Italian  ."j  jwr 
Cent.i.  ;  1  ^  in  Mexican  New  3  per  Cents.  ;  1  ^  in  Turkish  5  per 
Genu.,  1865,  and  1\  in  G  per  Cent.  B^ind^.  1869;  ^  ia 

Portuguese  3  per  Oenta. ;  MM  ^ 
The  drop  in  the  latter  oaaa  wm 
Bent  of  n  now  loan  fbr  6,000,0001 
to  bo  brought  oat  next  week  ;  hut  the  other  dungaa  we  have 
noted  dhow  a  movement  in  the  market,  doe  to  thegenerdoaoses 
we  have  iiidicatr-i  above.  Foreign  stocks  were  too  high,  and 
the  inevitable  naleH  consequent  on  the  approach  of  peace,  with 
the  unfavourable  rumours  of  Prussian  terms,  naturally  had  a 
great  effect.  The  flat  tone  of  the  market  since  Wedaeeday, 
coupled  with  an  indispodtioB  to  tnwsact  business,  haa  aon- 
tinued  to-i.iy.  thaufjb  prie«s  are  generdly  a  shade  better. 

To-day  thure  was  some  temporary  weakness  in  Turkish 
SfC'irities,  in  coniequein  e  of  some  hitch  in  the  provision  of 
money  for  the  dividends  as  tbe  1865  loan  now  due,  but  the 
aiTair  was  promptly  arranged.  In  such  a  weak  stock  as 
Turkish,  an  inddant  of  the  kind  ia  apt  to  h»Tf  »  bhco  than 
osodly  prejudidal  effect. 

The  report  of  peace  has  continued  to  have  an  excellent 
effect  on  the  French  Kational  Defence  loan,  which  advanced 
early  in  tbe  week  to  2^  preau,  and  notwithstanding  sabse- 
qaent  flaetaatioaiB,  is  now  at  aa  adranoe  of  2  for  tbe  week. 
The  Oenaaa  kaa  (fint  portion),  imdar  the  inflaenoe  of  the  same 
newa,  went  to  2|  pnm.,  asd  oloiti  at  1|  2i  pia.  AUol- 
ment  letters  for  tbe  second  portion  of  the  loan  wen  fsanad 
this  morning,  and  the  scrip  of  this  portion  is  at  |  t^  I  pm. 

The  following  an  the  changes  for  the  week,  taking  the 
latMt  onofltdal  priooa  for  quotation  :~ 

Cloda(  Priuca 


larctaca 
Vrtdaf. 

ArccntlM«%  —  .......  sot 

Bfuil'.n  &  %  1D6£...   «S|  4 

blibi  *\  %  isffi)  ..„  „   8J  S 

BaMMArnaS'V  ~-   IMS 

Cbllwu  4t  %  ..„„.M.~-..-«....   >*> 

l>«'.u  >liii  Crladpalllha  7  %   1 

Pitl  .  M  -„   _..™.   •«!  w 

E/%iit.  .1.  ;       I-.-..'    SI  3 

I'lilti,  7    „,  1-.1H  ...  .   «'J  Hi 

v.>i  iM 

V7i  V\ 
7Si  » 
Mi  i 
M  « 

HI  a 
IM  4 

PmiTiui  s  %.  ises  ............ — 

f>a<ttt(D«a3  %  bonili,  IMB  >  91  t 

Ka-»l.ii  i \,  ua  „   S»l  «♦ 

rmt  ■  :>  v.  i-' tij  .._..„...„...„   Mi 

ni  I... ..  i-';.'     sj  1 

Iji-.iu ..     i^ii   »H  U 

DIUO  6  "k.  n;i>   Hi  i 

Iiiil".  Aiiji  l^r»l  ..„..„..  DO  1 

i/iuo  i <)  ci-vii.  u»  a  .11 1<   K«}  ♦! 

I'  Mo  i ".,  Ni*v,ui  luiiw.)  Bot.i.         ori  8 

intujlt      >l*.cx>w.jArv.liiw   JkI; 

Ullia  6  %,  Ckufcii<'as<i(  SouO*.. 

rSTum  n't 


Cloalac  Mcas 

r  a! 

at* 

....  9S  8 

....  7!»  Hi 

....  5) 

....  fil  lyl 

....  *l  i 

m  1 4 


-  ( 


n.ilo  7  %.  l*l«  (!•( 

Ditto  a  iKi? 

LiUfi  7  %,  INWI 
IlmlUn  t  %.  IMl  — 

DtU.  t  %  Sum  OoaM'D 

UHia  s  %  Taaaaea 
JapucaeS  «.18]e  , 
M.ilcan  3  % 


  »»  loi>  —  * 

  7811  -  i 

....  ..  K  »  -  i 

  731  «i  -  11 

  iV  -  {» 

.........  MS  «. 


.  ..   u.t  s 
....   Mt  J 
SU  6 


87  S  _ 

saieead  * 

SSf  +  k 
Ml  ..... 
841  41      ...  ~. 

Wi  l{   

MMi  zd  -  3  4 

»H  n  +1 

KIJ  »  +1 
»7l  si  +  i 
mi  *      +  I 
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Pitt.  A  %.  IVit) 

Ditto  e  im 

LHttsS  %.  IMC 

ii-tto « %,  ises 

D-.iion  %  il<»dl.lMB 
I>UtodltMaMllli«« 

n»  B&tn/tnj  «(  liba  OomniUM  of 
statM  "  tbd  At  tarms  of  tba  project  of  tattlMiMat  nbaittad 
by  their  agent  !n  his  letter  of  tbe  29  lb  of  Daoamber,  and 

pnblUhei;)  on  tho  30:h  ult.,  appearing  to  tlu  rn  inadmissible, 
they  havd  telegraphed  to  Mexico  suggesting  certain  amend- 
menta.  In  the  erent  of  thaie  communications  resulting  in 
the  noaipt  of  a  formal  pnpotttion  from  the  Oorenunuit  of 
Mcdeok  it  wOl  ba  imimnWaUly  nibBiMed  to  the  Iseodbolikn 
at  a  public  nieeting." 

A  Wurtamberg  loan,  udoaiTeljr  for  Oermany,  for  9,000,000 
florins  has  been  oooteMlMl  win  M—  Tom  BrlaiigWT  and 

Sons,  of  Frankfort. 

English  Bi.llwat  Stocks.— In  thta  department  tbe  fall 
in  the  aarlj  part  of  the  week  was  almos*  &a  conispicaoua  as  in 
foreign  securities,  thoagh  the  market  is  undoubtedly  not 
raalijr  so  weak,  owinj;  to  the  progreaairc  improvement  in  the 
profita  of  the  principal  linaa.  The  doaing  prices  of  Wednes- 
day, oompared  with  tboae  of  last  Friday,  ahowed  Midland  to 
hmn  falln  Si ;  North-lhstMn,  1};  Omt  Nortlwni,  1,  and 
At  t ;  Gn«t  Eastern,  If ;  London  mS  North-Wattera,  1}  ; 
Lancaahire  and  Yorkebiro,  ^  ;  Metropolitati  District,  J  ;  Cale- 
donian, I  ;  Nortli  Britifih.  ^  ;  anJ  Soutla-E.islera  Daferred,  1, 
Preferred,  1{.  and  Ordinary,  I.  Of  tlie  gr^alltnes  the  London 
and  Soath-Weatem  had  alone  remained  stationary,  while 
London  and  Brighton  had  improved  |.  The  special  weaknaaa 
of  the  autrkalk  aniatod  bo  ditabt  by  ih»  gananl  omum  m 
hm  nhmi  %0t  wm  owbf  to  tin  dHtppoulBMnt  of  pofalk 
expectations  in  the  matter  of  tbe  Midland,  Lancaahire  and 
Yorkshire,  and  Oreat  Eaatam  diridenda — the  annooneement 
of  tbe  Midland  especially  telling  on  Wedneaday's  marlit<t.  It 
wonld  aeam  that  in  theea  cases  the  general  expectation  has 
besB  that  tbe  Midland  wonld  pay  7 1 ;  Lancashire  and  York- 
alun^  7| ;  and  Great  Eastern,  S ;  whereas  tbe  actual  announce- 
marti  ate  7,  7*  and  11-  lespeotiTely;  bat  the  expectationa 
Win  perfaana  eu^iiintodfaAloMlia  diooMeof  theMdland. 
Sdwsqaantfy  the  tone  «m  better,  Oie  uaoaooMDaent  of  the 
Lsadon  and  South-Weitem  dividend  of  5}  being  better  than 
was  expected,  and  that  of  tbe  North-Eastem,  8},  which  ii  an 
iaipruT«ment  of  1  j  on  the  corresponding  dividend  of  la?t  year, 
being  qoita  up  to  the  most  sanguine  expectations,  and  rather 
nan  Aim  ike  minimum  which  it  would  have  been  safe  to 
■Umlrtis  i^oii.  The  hooM  nHwmj  aurket  has  thos  been 
bettor  both  on  Thoceday  ond  toi4»y,  and  the  donng  pcieas 
we  subjoin,  as  wUl  be  seen,  show  slighter  falls  from  last 
week  than  the  above  comparison  of  the  loweat  prioea  of  the 
week. 

Late  in  the  afternoon  to-day  there  waa  renewed  heaviness, 
on  acoonnt  of  tbe  annonnoement  that  the  Great  Northern 
difUend  would  bo  8^  on  the  ovdinaiy  otoek  aad  lOf  oq  tbe 
A  eloek,  wUeh  have  diseppointed  qMoohton.   The  edvoaee 

shown  by  these  figures  is  nevertheless  a  very  impottollt  one  on 
the  corresponding  dividend  of  last  ye^r,  and  in  any  other  state 
of  the  market  ought  not  to  have  CJiuaed  heaviness.  There  are 
other  oaoaaa  of  weakness  in  the  Oreat  Northern  stock — 
OSpoahl^  the  competition  for  the  coal  traflSc,  which  does  not 
eesaa  to  no  vamiafi  to  an  end.  The  Metropolitan  dividend  is 
•Iso  annoonoed  to4»y,  Tii.,  Si,  ond  is  ft^irly  up  to  expcc- 
totion. 

Tne  following  ahows  tbe  prinoipal  cbangea  in  the  qoota- 
tkma  of  eidiauy  sioahik  eooapiing  the  uteat 


CkshwMssa 


OtMl  Konbrm   

DIttA  „, 

Oratl  Wwtem  

lxi*d«n  ftivl  arifhttfti  

I^iodon.  Chaihui.  and  U.vw. 
Laaioa  •nd  NorM-Wwtini 


CMaeTriwi 

thtsdsjr. 

N't  \     '    171  9 

*4  1    3»  i 

1S6  «    ya\  u\ 

13H  S|    133 

7JJ  I 
136  ( 


7n  I 


I  li>r. 
«r  D«c. 

-  i» 


The  loUowinf  an  the  diangM  la  the  piiadpnl  deboBtoN 
atooks  :— 


Clo*iM  rrlcH 
tut  VMty. 

□  fit  Eaalorn  A  S  %   I>nill 

Intt"  tv;r  Rrdprm.lil4.....««MNaiMMMH    1"'^  ^ 

i.r>ii:  WiKt.  ni  i>   mimum— 112  13 

Lnwton  md  flrit>t.i«  at  % ..— ......«,«~  fi  liM 

'    '    JBMa.kO*nr>i«lsiaileB4|%  sj^^ 


Clninjr  PrleM 
thli  dtj. 

....    108  11 

...     llMl  »)  < 

...  IIJJ  13t  ■» 
...  M  lUO 

Sli  4 

..Men  • 


Ine. 

or  Deo. 


I 


lac  M  Dec 


msHiiieib 

The  traffic  ntana  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  aubjoioed  (including  the  principal 
ni'lway^),  lor  tho  week  ending  January  2S,  amounted  to 
C74. ttj'J/,  being  an  increase  of  26,793/  on  the  corresponding 
week  of  the  previous  year.  The  principal  incraascs  are — 
North-Eastem,  6,871' ;  ' London  and  North-Weatem,  4,441/; 
Laaeaahin  and  Todbhire,  8.162/;  Great  Weatani,  8,152/; 
and  Oaledoaiaa,  8.01U  The  following  shows  the  increase 
or  deoreaae  in  eaeb  onia^  both  for  the  wwk  nod  for  fhn  aggre- 
mto  of  the  half-year  to  date : — 

RAILWAY  TRAFnC  RETURNS. 

Acfr«irrtsBiadslssf 

Wr«k'>  RralptL  aalf-jMrloSMS. 

locorD*:. 
*■ 

CoTTMpailr 
pw.lm'Ta 
X 

■f-  730 

-  2,8S5 
f  2,391 
■I-  13,281 

-  2,28S 
^  11,608 

-  1,093 
4-  8S9 

8,748 
603 
4.741 
7,071 
]M7o 
r>0,7B2 

ih;.ig8 

11,078 
»,904 


Bristol  aod  Ezelsr 
6re>t  Eutara  ............ 

Qraat  Northern   

Lucaahire  i  Yorkihlro 

London.  Ch»t.,  *  Dorer 
London  A  N'rlh.-W«»tem 
London  ASoutU-Waatom 
Loadiiti  nnd  Bii({hton ... 
Uiut.,  She!.,  &  Locolnahi 
Motro|>;i]iian 
Vlatropolitan 

Uidbwd   

Nartb-EUatara... 

'Gulod  >ni*n  

*  k  J I  lijo  « .W  S  ih. Vest  rn. 

•iSroav  Westaro  ..  .. 

".Nurtli  UritUi....  

*Soutb-£utara   


•.1,717 

i:';i,«75 
23,-;4a 

18,280 
Sl,416 
8,028 
t,88» 

78.91S 
82,021 

12,3ii7 
78,538 
38,294 
81,110 


1,154 

2,eo3 

5,s7I 
S.01S 
SHI 
»,1S2 
2,079 

1,47a 


X 

26,8.H3 

iro.bxj 

161,606 
I98,4»8 

.%'<,746 

90.007 

aa.011 

8S,»86 
7,900 

278.38.1 
307.43« 

1,070.124 
3St!,M41 

3,142,756 


71S,854  - 


la  laekoaad  frsn  the 


874,850  -(-9S,79S 
•  TtoaagMilatnthaaaaaaf  ttsi 

l(t  of  AngMl,  Itn. 

F  .nEittjr  AVD  Ooi-oyTAt  BuLWATS.— Thaes  shared  to  » 
compar.itively  alight  extent  in  the  depraaaioa  of  the  aeily 
part  of  tbe  week  in  foreign  st'curities,  and  there  are  only  slight 
variations  to  note  for  the  whole  week.  The  colonial  railways 
and  aome  foreign  lines,  as  wall-  as  tbe  Colonial  Government 
seonritiee  end  oar  own  nilwny  debontors^  have  been  ateodi^ 
sought  ool  Isr  iavHtaiMaW  ^  newNidieda 

very  high  point. 

We  aabioin  oar  osnal  liat  of  the  ohaageo  for  the  weak 

aoalw  PrioM     Cloalnr  — 
laatFHJ.y. 


FOMISI. 

Anlwrrp  and  Ro<tlarlai>  « 

i>i(i»  r««w,, 


Onat  LttZBinboaif.. 


DIcu  »  %  ObUsattM*  • 
LnabaraOi 
Loiabara*.^ 

Divis  S  %  OMIsMl 
Mamar  and  •  iia«  _ 
Dttia  ■auialMd 
Simbraaiid  M.aia... 
Sia  Paolo.... 

Vnrna.  t.. 

n  I'.G  3  %  i)b  litlUat 

Hamaa  roa>iaaioa. 

VmI  l:iH:«n   ,  

(irud  Trank      C.atdt   » 

Ur«at  \riA\xt\  I'fi'.D.uia  ».» 

Grul  Wr<irra  of  CaniiU  

Madtai  »  


till.  dtjr. 
..^  Htm 

BBIleSPH     «4  A 


»SrtlaaS  ■■  imiiii.ini  at't'  — —  NI  ~ 

MSaaiaalssiMiiataM.  wl  ^  ~ 

wd S %  mtmamZ  .  ttl  *|tll  »  •> 

   ml  «it  ~  - 

      at  -  r 

l.tlUat    ^  SH  II  "   »l  t  -  A 


lac. 

or  Dm. 

It 

MB  aee 

I 


»\i  II 

no  I 
lit  la 

lOS  4 

1&I  ( 


I 

io»)  to  -  I 

iiU  -  t 

ii»'>»  I  +  I 

}  -  f 

7  per  cent,  pre- 
New  Hamborg 


Subacriptions  are  now  invited  for  5,000 
farence  shares  of  the  Porto  Alagre  and 
Brasiliea  Railway  Company,  Limited,  according  to  an 
amended  pnepeetos,  tbe  former  one  baring  been  withdrawn 
owing  to  a  technical  infomaUtf.  The  flSfltol  of  the  ooup 
paay  is  292,500(,  in  14.6S5  shnm  of  SOI  eoflh,  flf  whioh 
10,001)  are  preference  shares — ^half  of  them  now  oAlmd  to 
the  public.  The  Brazilian  province  of  Sao  Pedio  do  Bio 
Grande  do  Sal,  through  which  tbe  railway  runs,  and  which 
is  stated  to  be  one  of  the  richest  in  the  Empire,  guarantees 
5  per  cent,  upon  the  whole  capital  of  the  company, 
amowttiiur  to  14,625A  whicih  is  to  be  afipropriated  to.  and 
will  be  eidldent  to  pay,  the  iaterset  on  the  preference  shares. 

Tbe  prospectus  has  been  issued  of  the  Glasgow  and  Cape 
Breton  (Nova  Scotia)  Coal  and  Bailway  Company,  Limited, 
with  •  mitalof  100,0004  U  ahane  of  10/  oseL  The 
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proepectns  states  that  the  line  is  aathorUed  by  Act  of  the 
Nova  Scotift  Legislature,  and  that  Ooveroment,  recognising 
the  great  inportuoe  ot  providing  choap  and  ample  ac*om- 
niodation  of  iranait  from  these  coal  fields,  bM  gnntad  •  Imm 
lor  seventy-eight  yoara,  of  one  equaro  mile  of  tha  inOit 
T.iluablo  coal  seams  in  tho  district.    The  present  means  of 
!  transport  being  but  of  a  limited  nature,  the  existing  collieries 
j  only  raised  the  quantity  shown  in  the  Ooverntm  nl  rL^j  urt  for 
'  want  of  farther  railway  accommodation,  and  when  this  line  is 
I  completed  they  vill  at  once  increase  their  outpoab  Akag 
'  tha  lim  U/bmma  th*  BiMrve  and  Bj^mj  Harbour,  mud 
coal  claims  hare  been  taken  up,  and  will  oommeaoe  working 
as  goon  as  they  are  supplied  with  the  naoessaiy  means  of 
transit.     It  is  added,  as  a  most  important  consideration, 
"  that  in  ail  probability  the  import  duty  of  5s  a  ton  on  coal 
"  sent  to  the  United  States  will,  during  this  season,  be  eatirelj 
"  abolished  ;  boi  in  any  case,  the  redoctioil  from  5a  to  St  haa 
"  alreadj  been  naationed  by  Oongiess." 

A>if»M*w  BiCVBirns. — moderate  businesj  has  been 
coneloded  in  Five-Twenty  boada  tbit  mek,  bat  salea  have 
preponderated,  and  priosa  ara  aooordiiigly  waakar.  The 
ilactaatlons  have  been  tuimpwtaii^  tha  ohaiigga  in  tbo  week 
being  as  follows : — 
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nnlMiiau'SiS  %  MO  Bondi,  »dia«.  M 

Ditto  UN  Imt  

Dm*  1W7  ll  «•   

nll•C%lAU0Boad^•xdlU■•4a 
Atlaatlew'  Siwt  Wetuni  CmmI.  BmA* 

Eri«  Shar**  _   

riMnfi'.«  (V;itril  Sli^m   

U  iM;i.-»  .i  '  -,  .-t-  lii.ir  n.i-jj^  llRXl... 
I'mi.m  •  Scn-ni'  il"'  :j;ai.'.  r  Ilv'T  l^.  I Htt? 
ronn«rlviii;i  8.':i.  Hor,,  r,  ■„  II  i.  U.  iJlD 
Vlr«it,li  r.  ..  IV.r,,'.   _  

Diltu  5  -.,  Sl-rll  i.,-  H;.ii  it   

JoLNi;  SiiicK  B.vxK  SirAKKH. — The  changes  in  tliis  depart- 
ment have  generally  been  of  a  favourable  character,  the 
prospect  of  an  early  advance  in  the  Talui>  of  money,  coupled 
with  the  removal  of  the  obstacles  to  trade  created  by  the 
Franoo>Oermui  war,  having  induced  farther  porchases.  Agra 
ahaiw  havn  ndTaaoed  i ;  AAfflo>I|gyptian,  i ;  Bank  of  Aaatf»- 
laaia,  Egypt,  and  (nurtored  Mercantile,  1 ;  London  Joint 
Stock,  H  ;  London  andCountr,  London  and  WoBtminster.  and 
Union  os  London,  \.  On  the  other  hand,  Anglo-Austrian, 
lmp.:'n;il  4.>t:riii>.m.  and  Union  of  Aiiiitnilift  b»fo  dodiaidl; 
and  Midland  shares,  ^. 

TBLBonafHfl.— The  tnuMaeUonain  telagrapb  sbatrat  daring 
tho  mek  nador  xatiaw  bam  noi  bam  oKtMUTa,  and  the 
qaoMiona  are  wtthoat  importtolTariation.  The  only  cbimges 
worthy  of  note  are — a  ri^t*  of  J  in  China  Submarine  and  Wast 
India  ;  J  in  jMe<li"  'raTiran  Extension  ;  and  a  decline  of  ■}  io 
Britihh  Indian  Sut  ma.-uji'  auI  F:':iic1i  Cables.  Construction 
shares  have  shown  firmneg«,  Telegraph  ConstruotionB  iuTiog 
advanced  1,  and  Silver's  India  Bubber  ^.  In  Hoopor'a  Tllf* 
graph  Worki^  bowerarj  tham  ia  a  naotton  of  i. 

Mam.->Th«  reeeat  aaBoaagoMatof  aoranl  mw 
has  had  the  efTect  of  checking  speculation  in  the 
market,  and  valaea  were  depreaned  at  the  opening  of  the  week. 
Subsequently,  howrvet,  a  reaction  took  place.  Among  British 
mines  Tin  Crot't  are  1,  and  South  Condurrow  J  better. 
Wheal  Mary  Ann  have  declined  2  ;  Van,  1 ;  TIaakerrille  and 
Great  Laxey,  I.  The  market  for  for^gn  mines  opened  with 
dnla—,  bat  to-day's  olosiog  qnotationa  show  a  slight  im- 
provement. Oape  Copper  are  1  ;  Eberhardt  and  United 
Mexican  |  better.  The  new  ventorea  do  not  appear  to  have 
made  mij<'h  progress. 

ilisi  hi.r.ASEOLs. — In  tLis  department  there  has  been  little 
doing;  ni'venlieleiw  prices  havo  been  well  supported, 
Bolckow-Vuu^hau  and  Ctuada  shares  showing  a  rise  of  3  on 
the  week;  Australian  Agricultural,  ;  Hoy  al  Mail  Steam,  1 ; 
nod  Borliu  Watarworks,  ^.  Hodson'a  Bay  iharea  have  daolinad 
slightly ;  otharwiae  then  la  so  ad  f was  nofomsnt. 

Excii  vM.i  s. — Tho  exchani^e  on  Belgium  has  npain  alterpd 
this  week  l.v  L'i  c<^!. times,  ."bowing  a  farther  diuiinution  in 
tho  dc'iinud  tur  llio  lucaiis  o!  remittance  to  that  country. 
The  r(>i:eni  withdrawals  of  bullion  for  export  have  thus 
answered  their  porpoea.  On  the  other  h.-uid,  the  exchange  on 
Italiaa  citiea  haa  variad  in  the  weak,  from  87^  to 

2€.77i  ibowiBg  an  iweaaad  demaad  for  tba  maiaa  of 
reoiittaaea  to  Italy. 

On  Tnaaday  the  short  exchange  on  Paris,  after  a  long 
interrup'icn.  was  quoted  2.'). 20  ;ju  ;  but  thiTe  is  no  similar 
lo-diy.     The  three  months'  quotation  is  very 


Tho  bid. lings  for  400,000/  in  billl  OD  India  were  held 
on  Wednesday  at  tho  Bank  of  England,  when  the  amounts 
allotted  were— to  Calcutta,  299,500/ ;  to  Bombay,  100,000/ ; 
and  to  MndsMif  SQOL  Tho  nunimom  price  was  fixed  as 
}tahn,  wk  la  lOd  on  ai&  tbn  Fteaidencies,  and  tenden  on 
Calontta  and  Madraa  at  la  10|d  wiU  reoeive  aboat  9  par 
cent.,  on  Bombay  at  that  rate  aboat  83  p<r_  oanl,  aad  abovo 
in  full.  These  results  show  an  iaOBMN*  in  thi  dmiMd  fw 
means  of  ramittanoe  to  the  East. 

BirEWnrd— Tbn  following  ia  taken  from  the  eircolar  of 
Matin  Piilqr.  Aball,  Luglay,  and  Btakti,  on  tha  tranaaolions 
in  bollion  daring  tha  week :  •— 

Gold.— Tli.»  Jomisid  for  the  continent  hsa  sensiblj  deellaedllMaaat 
two  days,  aad  w.  look  for  an  ioflox  to  tba  Bank  dniiBg  thia  waak  «f 
semmctiaB  at  tha  btaanifala.  XhaiavanwitbdannlaatMU  fnm 
theBukiadia  aariy  partaftbawaek.  tietiMlbaudBimaBtiaWNl  aoppUea 
came  on  the  markoc,  ajnonntin^  to  77,000^,  >sd  ■ovani|nB  te  the  valae 
of  901,000/  bava  alao  )xwn  talLen  oat  for  Egypt.  Tbs  NO*  has  toMq^t 
?<,5(MI/ from  tho  \Vi»it  loiie*;  the  NyanzA  b«J  brought  560,100/ from 
Mollionme  ;  tho  .St>mer4«Uhiro  lias  k>rimg}5t  1i;,jO0/  Irom  Slollworjio  ; 
tha  Caldiira  lias  brenffht  GO.iX'U/  from  VsJjmrsi^L — t  it»l,  Tll.ltW/.  The 
Matsilia  lia!i  ta.k^a  •^H,300l  to  iUflx&nilriA. 

Silvfr. — F;ii.>  bfirs  romnin  M  ImI  ijuotoJ;  ilio  demaad  U  ealirvly  (or 
Uollaiiii,  •  •..•r.  irti  buTors  at  fiojd  par  oa  standard.  Tho  Nila  baa 
brougkit  45,yiAii  irom  tbo  West  Indies ;  Kjmm  baa  brragfat  8*7,224/ 
from  China;  Mstoaska  has  broagh*  lO^flOlM  (rem  Naw  York ;  Siberia 
11,000/fren  NewTerfc;  City  of  Paris  has  bronght  30,000/ from  New 
York— total,  m,\2il.  Tho  Soino  haa  takoa  17,160/  to  tho  West  Indiaa. 

Mexicao  doUara.— From  the  Weat  Indias  sal  New  York  wo  havo 
receirod  daring  tile  wsek  about  110^000/  of  tUa  oeint  with  the  sMsp- 
tion  of  a  few  teUlBf  oidaia  (or China,  thay  hafa  baaa  takoa  for  iiMii|r 

pUTfHJsei. 

Encb»ngo  on  India  (or  Banks'  drafts  «»  i^)  duT«'  iight  ii  Is  lOfd  to 
li  on  all  tho  Praaidenciaa.    Tba  Coancil  dralU  on  India  wero 

allolieJ  T«»tordny ;  the  mioimiun,  as  tioforo,  waa  la  lOd  Mr  mpoo. 
Tan<iara  on  Calcutta  and  Hadiaa  at  la  10^  will  naaiva  abeOIS  par 
nnnl..  ani  no  DoaiiiaT  at  Ikat  jriss  It  rrr  — '  t  allabofabML 

bdtoOsfiua^lsaBiiaMa^ire  «a«la  4  paa  CtalhMaeSHi 
5  per  Oanta,  9M  to  M«  aadU  per  Cenu.,  10«  to  106^. 

Quotations  (or  Bullion. — Ootd — lUr  gold,  TTs  9d  par  oz  std ;  ditto 
tna,  77b  9d  par  oi  atd  ;  ditto  rafinable.  77s  lid  per  ox  «td;  Snulh 
American  doublonns,  7,Si  Hd  ji«r  ox;  Unitad  Hlataa  gold  coin,  7ii«  :!d 
por  01.  .Silver— B»r  .tWer,  fine,  O^d  to  5»  i)-ffd  par  ox  aid.  l»»t  pnoe  j 
ditto,  fonUinin.;  .'i  ^raiui  ,;lM.  S»  Ojd  p«r  On  mid;  Maxienn  dollxri, 
4s  lOji)  t.i  4i  llija  ytr  ot.  cjuicluilTar,  lU  to  I2i  per  botllo ; 
discoant,  3  per  aant. 

Acoor<ling  to  the  official  returns  published  in  to-night's 
Gauttt,  the  imports  of  the  precious  metals  into  the  United 
Kingdom  durmg  the  wadi  aaded  Fobraaiy  1  vera— Gold, 
665,218/ ;  silver,  666,818JL  Tha  ozports  wan— Oold, 
im.'i'ilt ;  silver,  86,241/. 

To-day  the  sum  of  10,000/  was  withdrawn  from  the  Bank 
tor  traasmlaaioti  to  Vgypt. 
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Vih.  &— BritUh  Indun  Tm  Comixuij,  Limitsd.  CtiAring  Oro«  Hotel 
Hoanalow  axsi  Metropolitan  lUiNiiy.  City  Tenuiau  HoltL 
I^oflorj  Fiuiin':'!*!  AHf-'cittttt  n,  S.m'.K  Si-a  lluo-nc. 
Metrvipi'lifi  Sow«go  atiii  F,«w'x  R»cl»io«tion  S-ici*ty. 
N«wZ«ailiuiJ  lyma  »a<i  Mproantilo  Agency,  60  Old  Broad  strMt 
United  lAnd  Ckim[wn;,  Limited,  S3  Norielk  street,  Strand 
Wve  VaOqr  Benway,  80  Oolemao  itnet. 
r^Briglitan  Hotel  Comiiany,  City  TaniiBM  BMiL 

LoDdoD  aod  Soatb-W«tani  fiaak,  Uaaill^  (Mr  TandBM 
Hotel. 

Staffordabtre  Joint  Stock  Bank. 
Weat  CbiTartoo  Mtna,  9  DowgaU  bill. 
Sz-mHome  and  Colonial  Kariaa  lawifMIBO  OgiBjpuy,  63  Thnwd- 
naedte  itraet. 
Tower  Sabway  Company. 
9.—Otiwm  ud  Newport  Hail  way,  2  ITtuillHitM 
iMndtn  and  Sooth  Afrioaa  Bank. 

mi  M  Jdut'b  W«ad  Bdmy,  OHgr. 


Feb. 


Metmpclitan  Tramwaya  Cotopanj. 


DKAWSiOS  m  FEBRCAJKr. 
8. — KiusiaD  Moaeow 
16.— EgyptiaiL,  l^Gi. 
UM«taia.— FrsDofa  KAtiu-nl  Dpf  ones  Loan. 
North  Gvrman  iiaaa,  187QL 
VsreigB  and 


VBSBXUJUl  BBTTLBaafTS. 
Tiaket  Dwa— February  »th  and  97«li. 
Aoeaatng*— JMnmary  10th  and  3fith. 

aAU£  IN  WSB&VARY. 

■Awrim  caiL 

<    •  d 

Biifiii  i1  and  Kortbamplon  ynltnatt  SO  % 

Mmt<>|i  llun  T>i«tiict  H  %  datxaiai*  MoCk.  1870 10  % 

Mldlaad.  aw,  4  *  pnlmaoa  „  .  4  0* 

•iVMevdiMKliNtdaiM     1  W  • 

8*  wTggiw**  libwfmetii  ..„  I  «  • 

wsoHJUkJiaoua 

1  0  • 
•  s  • 


PUBLIC  COMPANIES. 


Aaoant 

.  enriiii) 


abfhanto  of  8 
of  5|p«r«nbper 


mortgage  in  ^■lo.'JiM.itW^  and  th>'  cumpuny  umlortjike  t<i  set 
aside  J;&0,{HXI  annuully  on  iioci  nirit  ot  ii  Hiukiuj^'  fuuJ. 

LaHctuhire  ami  YorMire. — A  7  per  cent,  per  imnuni  dietrilm- 
tion  is  notified. 

I.i»i)!nn,  lJnt/hl»n,  and  Soiitli  rjxiW, — At  tlio  iiieetiji(^  th<? 
ilivi  li  i>l  lit  tho  rate  of  IJ  per  ocut.  wag  d(xtlnrt.-<l.  ainl  ihe 
iM.iini  wriTi:  authorised  to  coit8truct  u  sbort  brantli  t^>  tlw  New 
Fi.roigu  CatiU'  Market. 

hmdon  aif!  South-  WetUrn. — Dividend  official!/  recoouuended 
at  tbe  nit<-  <if  3]  percvnt.tm  ■gaiufc  6|  par  ocnt.  for  the 
corre«pi>iidiup;  Inilf  <if  18€9. 

LoiiJumleny  an  t  /i.'i.a'jbV.'r  n.— Th.'  rcj/Drt  rct  oiiinirii'li'il  tliut 
a  dUndi'iul  at  thf  rati'  of  •')  {kt  .  I'lit.  prr  lumuui  l>e  d<>clar««l 
on.l  paid  on  thr  -t..,  !-.  B.         ii  dividend  at  the  raU>  ot 

5  |>»fr  (H-nt.  j)cr  aimmu  on  the  31.Soi>i'  slock  A.  n  divideiul 
at  the  rale  of  5  pt!r  cent.,  to^'uthor  with  1 J  ('tr  cent,  on 
account  of  arrtiura,  making  tij  per  cent,  per  .innuin  nn  247,737/ 
stock  B.  Icavinij  a  baluncc  of  'MJ,  Iwiriuf:  urrcurH  uf  divide  nd 
ns  tinder  : — Due  to  B  stock.  «■/  lis  ttd  per  cent.,  aud  to  C  stock, 
7tW  tfs  per  .-.■lit.  The  uupiUil  account  to  the  31ak  ToOBnilWr 
last  showed  that  7lU.l:i5(  had  been  cxp«ud«d. 
Man/iHjrt  and  C'uWiitir.— •DmdiiBiduiioiiiioadattlwntoof  12 


tfe  the  nto  at      fa  emtpar 


RAILWAY  COMPANIES. 

J!!ni-lp,-i,:!  ani!  /.i/f/ifjru.. 
I  per  ci'tit.  per  liuuuui. 

innnm  Las  lieeu  uiinounced. 
I     Carvatic. — The  8urvuya   are   undin-   the   conKidi  nitiou  of 
j  OoTenunent,  and  n-s  h'uiu  \x»  their  decitiii^iu  is  known  the  neces- 
Bary  works  will  be  coutmeuojd.    The  r-  venaa  VJftn.  tlw  JHMDt 
section  is  1,987/,  and  the  net  biilanoc  ^M. 

CoUAuttr  ami  StuuT  VVr%.— DindoHl  aOioniMaA  «fe  tbe  Wte 
of  3/  8a  per  cent  per  annum.  j 

GUugom  awl  Cape  lirdon  (Snva  Scotia)  Coal  and  Radiray, 
/imiuJ.— Capital,  100,<-HX(/,  in  10/  shares.  The  company  pn>- 
poMato  construct  a  cheap  line  in  Cape  Breton  Island,  -  i  milcH 
long,  to  open  ttp  a  volnable  coal  district ;  and  the  Novu  Scotiau 
OvraniBMOt  ^rant  a  lease,  by  way  of  bonus,  of  a  Hquare  mile 
of  land,  oontaining  imx>ortant  aeams  of  ooal.  These  collieries 
offer  to  guarantee  a  laixc  traflio  to  the  nulmj;  aad  tlw  ood- 
tract  price  for  way  and  plant  ia  82,000/. 

GtmI  JSoatem.— a  dindend  at  tbe  rate  of  If  per  cent  per 
annum  has  been  announced,  as  contrasted  with  1  per  oent 
this  tON  iMt  jwr. 

Ortat  JVWflwiM-^Die  dividend  is  annonned  at  the  rate  of  8i 
percent,  par  auuiUMi  «0iitrMted  with  7)  per  cent,  at  the 
corrcspondiiif  paiod.  Die  ▲  atook  dividend  will  be  at  the 
rate  ti  10|p«r  osnt. 

Late  Asm  wKf  Uii-hiyan  "iiiiffliiia  TlliulwIiiriiiilLii  and  Braith- 
wut4>  invite  appIioatianSor9B,€0^i000  7  aw  0«ot  OoMoUdated 
Mortgage  OumoCT  Bond!  at  79.  Tiw  noida  Mw  p^rnUo  to 
beaiw,  and  aire  naeemaUeJiify  1,1900.  IhaaBtaoBt  «f  tbe 


ary/Hjrt 
per  (vnt.  per  annnm 

Melm/uilila)!. — A  diviiiend 
aiuiuni  is  re<-omiuendi  d. 

MifllHiiii  —The  diviiii  nd  is  announciHl  at  the  rate  of  per 
cent  ]>er  iuimim.  as  compared  with  tJA  jht  cent,  for  the  corre- 
BpoiKliiii,'  hrilf. 

A'in{.'i  Jirecoii  Itailirmi—Si  >r  t'  prr  Cent.  A  iJef/fntnTf  Str>ek. 
— ilfHKVH  ( 'nates  ajid  Haiikey  receive  ftubweriptiouM  for  rjO.'KXi/ 
(ont  of  a  t..tal  of  l.^d.tHiii,' ,  \  d'-U-ntvire  Rtwk  ut  iniv.  Tlie 
capital  is  a  iirst  eliarj/e  upon  th>'  net  n  venuc  of  the  liii'  .  over- 
ridiutr  ulciut  I,lI,>i).i"Hi,'  HI  BtoekH  Mnd  Bhiin-s.  The  KmipI  huve 
tbe  riLjhl  of  redemption  in  ten  ye;ir<i  at  1(1  per  cent.  Jiremiiim. 
The  main  line,  33  uuleii  long,  in  already  u|M!n,  aud  this  momjy 
is  ropiiied  to  ooastmot  a  beMwb  ot  7t  aulee  to  the  flwsnew 

Vale  line. 

tiorth-E^rti-rn. — Dividend  notified  at  the  rated  8}  per  cent, 
per  annum,  )u  compared  with  7)  per  cent,  for  the  aeooad  half 
Of  1869. 

Horth  Staffitrdtkirt. — Dividend  annotmeed  at  the  rate  of  3  per 
cent,  per  anumn. 

Arte  Alegre  and  New  Hambitrg  (Bmilian)  Haihray,  Jjmiud. — 
Capital,  292,500/.  in  14,G25  shares  of  20/  each;  issue  of  5.000 
•hiues,  bearing  7  per  oent.  preferential  interest.  There  is  a 
guarantee  from  tbe  Provinoe  of  Sao  Pedro  do  Rio  Gtande  do 
Sul  of  5  jer  cent,  npon  tbe  wbole  capital,  and  tbe  eapital  is 
divided  ut<>  lO.OOO  preferenoe  afanm  (the  interaat  npon  wbioh 
is  covered  by  the  guarantee),  and  4v6S»  oidinaiy,  tabaD  by  the 
contractors  in  put  paymoit.  Tbe  ivriaad  pwu^noliM  has 
u>peared.  The  line  will  connect  III*  toe  mmm  ititimied. 
a»eeBtiwrtprioeb«iw  960^  to  Aewbde  a?  nilaB  and 
ptaaL  Tbepaotkio»  &  iMadto  ba  aiidi  one^tban  being 
iMB^^^j^*'^^*^^iwtfliaB^  tstA.  A  bHga^bNifls^  l>dbad  in. 

^Utr^r-Tbe  report  aoMiM  tiiai  Ite  (tm  imnna  fir  the 
bdfijW  amounted  to  8itM0i;dMMliurM 
Hhe'WBdang  ornmaee wawe 374^  AJtw  wmiagd^laMlmie 
f74*U  tmtSaa,  bniM^  9jS*i  brooHht 

be  appropriated 

topasradividaBdattbeTate  of  4i  par  eeoi  par  annnm  on  the 
SM98^  to  nay  a  drHitaid  at  tbe  tatoof  5per 
p«r  ■uom  m  tta  onUmrabares;  2,000/  to  eredit  of 
' ;  aad  7,1111  to  tbecredit  of  the  cmrcnt  half- 
year.  The  capital  aoeount  shows  tbat  1,456,275/  had  booi 
expended,  leavnw  a  *mlft«r**  againt  tbe  oompanT  of  84,808/. 

Wet/mnuih  and  ArdnMf^DMdcnd  doaland  as  tbe  rate  ot  4% 
per  cent.  )Msr  annooi;  amrplBa,  880IL 

BANKS. 

Cii/dtiidale.—A  dividend  of  11  per  cent,  and  a  bonus  of  1  pn 
cent.,  both  free  of  income  tax.  have  been  deobmd*  Mad  l^OOM 
has  been  set  aside  for  new  buildinpfs,  and  5,0001  for 
London  and  County. — The  report,  adopted  at  the 
showed,  inclusive  of  the  previous  balsace,  7,181/,  a 
sum  of  fU.;Uti/.  Out  of  tbis  a  dividend  and  bonns,  together 
1/  Ibspcr  sharc(I7J  per  cent  per  annum), weredadawd. leaving 
4,84M.  The  deposits  are  1S.S8«,9KU  nd  aoocptMioea  Sbll0,12l£ 
Tha  dMdands  are  free  of  tax 

IrfwdbaawfSMfjUH^sMmi^Anibade  profit, OOSK  Adivi. 
dead  of  «a  par  abai«  taqoifw  2.96Kaiid  MM  ia  addod  to 
reaervvb  The  auRdna  aumdes  rebatob 

Fori:  Clify  ami  OMialy.— The  report  aaiBOBUBaad  tt  diffdend  of 
8  percent,  andaboiniaoC  Oper  eent, abaorfaiiig ]7,500/,  aad 
leaving  2,680(  aa  babmeek 

iorkAin  Aoafciiy,— The  prodta  to  tha  81st  of  December  List 
wwe  SMMd  oot  ol  which  the  dhreotonwtwa  authorised  to  pay 
adiTid«idoC9Saparaban,fiKeof  iaooBa  taz(bafag  ct  the 
lateof  2DperoaBL  peraamiB),  SMOVj  towtea  farther 
additlao  to  tbe  raaerved  amplDB  faad  o(  «.00O(.can]riiig  to  the 
abtfal  debt  fand  tha 
CM  Paai  146.J 


credit  of  tbe  had  and  doab 


caiijii^^  M 


kjiu^  jd  by  Google 
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BANKERS'    PRICE  CURRENT. 


BRITISH  FUNDS)  INDIAN  OOVEBNHENT 
SEOURinSS,  to 


DItMouI*  Ddc. 


Jul-  6  JdIj  i 

April  a  Ort.  6... 
Apiil  *  Oct.  i... 
Jaq.  £  July  f> 
Jnn.  A  July  0  ... 
Jan.  41  July  ... 
Jan.  6  Jaljr  ^  ... 
AplU»  Oct  ft... 
rab.«Ao«.4... 

Jan.  t  Jv}j  .... 
JtB.  t  J«ly  t  ... 
April  S  Oct  <„. 

Mi.2SAoK.Sl 

H*j  31  KgT..'Ki. 
June  1  Dec  I... 
Jana  1  Doc  1... 
Jore  1  Dm.  1... 
Weh.  l>\  Auic  111 
M»r.31  ^pt. 
Mtr.  31  B«|ii.  3u 

Aprils  Oct.  5...' 
Ajwil  1  Oct.  1 


April  I  0«t  1 
JiUM  I  D«c.  1 
Jul  t  July  i 
AfrilCOct.- 


3  per  Cflil.  CoiMal«....~». 
Do  fur  AceosBt.  No*.  S 

3  prr  CtJiU  ReUuccd   

Kt«r  .1  per  Ceol. .«  — 


JMI.  1H»I 
JiUI. 

Jon.  ISTf 
Jan. 

A(;|T.  1 


l)»  ;4k  — 
Oft  >i  — 
Do  S  — 

Anaaltlea   

Do  

Do  (Bed  Sea  Tel.) 
CichniiuT  nitia,  lJt*H.  ii 

Do  !«(.  aoo/,  anj   

Ixoux  Govt.  8^0111111.8.  { 
India  Stock,  lol  %  Apr.  Ixnl 

IMt  %   Ju'y.l-o* 

Do  4%  Oct.  letMl 

Do  HlBftlHi  hptr,  1  %  ..... 
Do4oS%«»~...  Jan.  isr 
D«de<t%  Majr.MI 
Do  do  ft  %  BupMlMa." 
Do  do  5  %       do  1: 
Do  do  5%         do  lis; 
]Jo  Drbea.  C  %  ..  Aug.  1473 

&i  litwi!',  •(  -„  l.lKHif  

iKi  dr,  k  '■„.  an..|i:r  ... 
M  t*ri  i  LAS »  Mi  r.. 

Bk  otF.ntjlTiJ  3i.l;  ".,  iMi  i  yt 
CatiS'linn  i  V  Hfii.tli,  ri-d.  t.)' 
DomJnlcn  .it  (:jtEa.i«  In  l*t;4 


do 
do 


Cloaing 
fileai. 


811  Ml 
•If  »l{ 


1<|»  16<p 


FOKIIQN  STOOEB)  BOMSa,  to 


Ktxt 
Dtmw- 


Jan.  Julyl  L'i 

JiUW    tlWi  1 

Juno  D«,  !'• 
AptU  Oct.'  ... 
JuiM  Dec' 
April  On.  1" 


Mar. 

Jul 


Bcpt 
July 


Jan.  July 
AmU  Oei, 
Mar.  Sapt 
Jim  Doe. 

Jm.  Juir 

tab  July 
AprU  Oct 
Mw.  B*f>t 
Mar.  S^lp^. 
Jone  D«c- 


1 


Ji.iie.  Art'eiiUnf, 
June.  BraitlUn.  IhU!  . 

Jonc-i    Do  IW't   

Do  IhiM   

Juno.  I    Do  IWKI   

Jriie.  1   Do  1h8,1 


Jan. 

May 

May 
Mar. 
Jan. 
Jan. 


July 

Nt.». 

Not. 
Sact. 
July 
July 


May,  1M» 


July. 
Judo. 

June. 

IWl 

Mar. 
•Mar. 

Apr. 
•Jan. 

May. 

Apr. 
)  Mar. 
I  Mar. 


July. 
.May 
Hay. 


6  % 


Do  imir.   

Bo<4ioa  Ayraa  

Do  ImX   

Do  (llcf.3%).. 

Doixra 

Chltlu.  180 

oouaa 
Do  tan 

Doun 

Colombian 

Uu'tli.  1826  

Do  'to  and  '«l...  4  % 

Do  )H83   .  4  % 

Do  M4.. 
Do  IMVi 

.((.Jnv.  D«b.^ 

Do  Jo,  lH7,t-~... 


Do 


2  *Jaii.  Paoublan.  Is.l 
IJW  ■ 


Mir.  atpL 

AprU  iJcl. 

Jan.  Jaly 
Jan,  July 


F«l>.  Aug. 
A|iril  UcL 
Jan.  July 


nlwl 

1 

I 


July. 
Jaly. 


;>i  Feb. 

r  Apr. 
...  "Jun. 


5  % 

s  % 

6  % 

7  % 


ClOtlBg 

Prien. 

Ml  !»: 
wd  m 

fi  hi 

<'|  <is 

«6  ilS 


U  01 

n  si 

IM  IS 

101 

»1 


April  fx*. 
Jan.  July 


<M.  n'lit 

J.L)  I 

.\-.fc'. 


Jan., 
J  an. . 

J.n. 
K.  b, 

Jiuw  1>«, 
Ueo. 

Dot! 


May  Mot. 


Di)  1S(17 
Dateli.«>.12«iilld 
Ecnador.NgwCoa.  1  % 

Do  Mac......... 

Do  10CM„_....... 

Do  |  H)H    7  % 

Do  6001.  

Do  1(11)/.  

Do  IWW    7  % 

-    lOoT.  Rail  )  , 

Frenrli  Mailacal 
DefenLi.,  Kiijf. 
.'tcrlr-,  a:  I  pal  J  B 
Do  do  6M  paid  tf  % 
Ofook,  ]j|M.2i,«x 
Coopena  ......  (  % 

DoCoopuni 
not  applKii  OnatnnaU  f  % 

3  I  Mar.     Do  1M»  „  e  % 

^Doe.  ~  " 

■MUay  btmit  % 

•  *Dm  OoHOi.. 

>M      Do  1*70 
aMVoL  lloltaa.IM6 

Do  ISIIT.  2nd 
•Dec.  DoMan.iii.Riili 

1H73  Japan   

Mexican  

1) ,  iv.j 


....  6 


■V. 

% 
% 

■X, 

% 
\ 

Uu  .\n,;..Krcni-li  fl  % 
>!oQtcvuin.Lurpn.  6  % 
«iwiljb,  Im]icrUI  C 

New  Oranm.';)  

D^   3  % 

Do  l>i^(cricU  ... 
n«  JljidWn»a.l 
(<ltooU«»r 
M.UfnBaa  Conl«> 
dnaioa  (Ea(. 
Mp>  .........  s  X 

Dodo86l)iild.«  % 


W  91 


as  a& 

H7  Hil 
tot  Clt 
di  «5 

l«  do 

;ai  7ii 

991  IWI 


a  II 


n  7* 

n  TO 

n  w 

77  711 


6t  III 
»H  100 
1»|  It 

7  Ii 


ito  gt 

«l  41 

u  Hi 


FOREIGN  STCiCKS,  BONDS,  4c.— CoaaWi 


DlTldendt 
Do*. 


Jan. 
Jaa 


Jaa. 


Jaly 
July 

Jaly 

July 


Next 

Draw. 

^  5 

lull- 

6 

July. 

not  applied 

S 

•Not. 

!l 

•Mar. 

1 

•Jan. 

1 

•Jan. 

*.Jn:y 

•Joly 

n.lC 

•-\oK. 

CiMint 
Pr  eta. 


Jan.  Jay 

June  Dee. 
May  Not. 
May  Sot. 

Afril  Oct 

April  Oct. 
April  Oc;. 
April  Uil. 
May  Nov, 
F.  h.  Anp. 
Jan.  Jnly 
June  Dec' 
JuM  Dec. 

Jan.,  XHil 

Jam  Dt& 

AprU  Oct. 
Jan.  Jgly 
Ap»ll  Oct 
Mar.  i^pt. 
Mar.  Sei'lJ 
Jan.  July 
Jan.  Jul) 
Jan.  Juli 
Jan,  July 
Jan.  Julv 
Feb.  A>.i:. 
April  Oct 


Caap.lM£ 

CoutkUMoMapplM 


Peruvian,  IbdS  ...  &  % 
Do'7DSe»,a]|B4  «  % 
Do  do.  62(1  do... 
Po-tarteatillMr  S  % 
Do  IM  3  % 

Do  MO  4t% 
I'O  1860  ........  S  % 

Do  laes  .._...„  s  % 
«»{^«}»^ 

Dodo.  HU  l&«...  6  % 
Dodo.l'.flfl,  lUi/  S  % 
Ita  do.  hU  ISi...  6  % 
Do  (NtcU.  Kail.)  4  % 

Do  I^rn   „..  5  \ 

t^an  Di}mUigo   (I 

I'ardlnlan   6  % 

SpanUh    3 

SwrdlakPrmirial 
IlMlfi«tL«aa4% 

DoO«MnMtU«m% 
Do  d«  ISH.-...  •  % 
Ufclik.  ISM  •  % 

Do  IN69   6  % 

Do  Iflrt)  

Do  IMie    B  \ 

Do  10M.„   

Do  IHSS  „.  B  % 

Do  l<t«6    6  <v 

Do  IHI16  „   B 

Do  Uuaraatwd..  4  % 
Do  ISN  .........  B  % 

Do  MnU.Mi..... 

iiiMRrtl  3  % 

Do  ..t.WW.WM.n  li% 

OolMl  ■  % 

DelM4   •  % 

Kon>-l>lTld«ildi  r>n  the  Wf.  r<>-ni«ntliMi«d 
payable  in  IxiDili'n. 


Joae. 

i 

Mf 

a4ii 

Apr. 

i" 
1 

•jiliy 
•De«. 

May. 

3 

May. 

MTy. 
•May 
Mar. 

79  7» 

311  3J| 


80  »2 

r.r>  &H 

70  "2 

311  :«>( 

Jill  m 


M  Ml 

n»  ■>! 

02  64 


Jan.  .Taly 
May  Nut. 
Jan.  Joly 
April  Oct 
Mar.  8«pt 
Qaartcrly- 
Jan.  Jul) 


I 


lielfrlan,  ex  Ut lk% 
Ho  do  4i« 

DnichCaL,iBU(l|% 
Do  do  4  % 

FMMkNMIMaf  4i% 
Dodo  I  % 

luUan.im.sISI  ft  % 


til  43 

Bl  B3 
9»  101 
AM  Kit 
Mi 


•tockj 
61 


ira  yaariy 
■MckHtatoktMffidMd.  Imi 
m  diMriai^  kilfifto 


I  al  alocka  to 


COLONI.\L  i;i>VERNMENT  SECL'KITIES. 


AullKi- 
riacil 
laaue. 


Divi..!cr,cl. 
Duft 


121  iWM 

1CBIS16 


£100(111  Jai>  *  July 
lOODUujApl  A  Oct 
Jan  A  Juiv 
Fed  ft  Auit 
Mar  «  Sept 
Jan  A  July 
Jan  A  July 
Apl  A  Uct 
WMOOLlBa  A  Dee 
Apl  A  Ott 
Apt  A  Oct 
Jan  A  JuIt 


'i5ii|««>M«y4NoY 


li^kNM* 


May  A  Not 
May  A  No* 


BrltlahC.jlumliia  l^::'  R^, 
Do  I'.Hi  6'o 

Canada,  1S77-44  6\ 

Do      _  ex 

Do 

OO  MoooMaakMoao 

Do     b..«rtid.  a«k.  1% 
Do     Dmo.ot,l««a  tX 
Capeoro.iiope.  iht;*  (i\ 
Do     liwn-lim  i  fl'io 
Do     Jfn>-no...  iri 

Do  Ixil   

Do  Ifm   

Ccy!on,  I'.'N  . 


no.  isTj  ... 

Do.  IssiAlliSS 

Jamaica.  1^*17   4% 

.I»n,t  Jcly  Msuritiua.  l.<73   6% 

J,.u  t  Iul\       Do  IHT1,  

•Mas* Nov  Do  IttO..,^....  6'V 
FebAAuitl  Do  ttM  U»  ...  «% 
MavAN'av.Mci|irna.0aq»jalV-7i  VX 
Apl  A  Oci  Natal  .^........m........  6% 

May  A  Nut    Do    ...„..«% 

Ja»AJuly|N*w  Bramwieli   «% 

ll.<UM»JaaAJiily'!i|«»8.Wal*a,l8n-;«  t% 
SansooJonCjoly    Do  del8W-ia(»S% 
DodaSUpald..„.  ft% 
Do  red.  by  annnal 
draw,  fni  '67  to  '76 
n,,  I2\an.  drw.) 

Bi-Vlo  Janit  .(ulyNuw  Zi'aJnnd,  I111I 


'iihHaai 

l«.'pii.(i 
lnmani 
lottnu 


...  iJanAJuy 

Jan  A  July  I 

I  I 

lOOraKOJar  AJuU' 


Ctoaing 
Prk»a- 


IM 

<%|lOt 
M 
9T 


102 
109 
107 
lo- 
ll'i 
1 1X1 
101 

la» 


III! 
ton 

lOB 

no 

IW 
166 

loH 

100 


106 

10a 
loa 
w 

100 

lot 

111 

llM 
1110 
IM 
liw 
103 
III 

liit 
rns 
110 
112 

lii 
110 

1<I61 
101 

loot 


61. 


:iHr,'ii'  .\pi  4  Oi  1 


100 

Wi 

«\  iW 
a\.  111! 
.v..  <>-\ 
"■  „  liii> 
i;  \.  \m 

etn,  ... 


6>M'Jll«JanA  Jul>  1:0 
Ul'loii"  yanrii  rly*         Do  rinm.!' 

Mar*  s.  j,(        Po         Iw.il  .. 
3i:.;;l«ii<' Jn.  ,v  Dvc        Do         |M<I  .. 

11^.  o'  Anc  I 

Vcr.l42.lM«; 

2i«««»iJjli.t  July  Nora  IKJOlla,  ls7r>   B*vlll>J 

JiVK.i  lonAjalt'  Do  H'MI.....  Il"„|ll>l 
K*iji«i  J,.ii£  July  tjucenftlond,  li'.^i-o...  i>  v  lii? 
ll77«i<>JaDAJi.l}  Do  U»I..„.. 
■MHOOJaaAJul}  H.  Au4Mlln,ian4»»  m 
SZaMO  JaBAJuly;  l>a  tWi-M  C%  IM 
4«!l3l)aJa>iAJu  };  Do  IWS-IOIS  e%'IiW 
iniifttii)  JanAJolyiTaMiaaiaB,  |r«S  tl%llOII 
fiixioi)  Jan  4c  Julyl    Do  mL  l.tos  to  lOOt  6'V,'lii6 

;t;t3i«»>J»i:*  JuivVtaora  „  «!".,'  ... 

••r>i>ii«t  Jan  A  July!     Do     IMil   113 

WUMMiApl  A  OCK    Do     1SVI-&.   t;'i.ll3 

mWIBIIIlMo»*J«ly)    Do     !«'»  6'i.  101 


101 
lOOi 

110 

mi 

ix»i 
111 

UK 


104 

llW 
lll^ 
ItH 

liw 

III 
IM 
lUN 

lii 

113 

103 


■  Jamaiy,  April,  Jaly,  •clster. 


AMERICAN  STOCKS. 


Mtaia. 


Coliad 
Do 
Do 
Do 


*X 


aploXrFdis'Wf 


Do  low 
LooMa     Old ... 
Do  K*w 

Do  LeTcQ 

t>o  do... 
MaaiachuBflctj  ... 

1)..   

VirciBlaatata  6% 

Do   «%| 

aJ&.  W.  A.  t  joTi  Ji«i.  7% 


t% 

 e% 

  B% 

  «% 

  S% 

  6% 

....  i% 


Be- 
dofl 
able, 


Per 

DolUr. 


1881 

im 

1886 
10-4 

1887 

1904 


|1U4 
I  saw 


CkMlng 
Pricae. 


4*«d 
4a  «d 
4a  «d 


4*0d 

4*  Ad 
4a  «M 

*tc: 

Sterlin}.. 

Sterling 
4e6d 


to  »l 

1^1  iUll 

m  mi 


*t  «s 

i'.)  B4 

M  66 

ft4  60 


7% 


Do  BtelieflUKlBi  Oiti. 
Dos  Mort_ 

Do  PlachoflahrleiaCcrU. 

Di  ri-nntyl»anl»lM*rt. 
LK)  ll.v-ln  ffilieinuCe-ta. 

Do  J  .M.irt   _  

11  1  Hi.cil'  Tiht'LtlUClTtB, 

1>Q  Cii.  M  -irl.  Bi>n(i>*.. 
Ili>  H:bc4ioIIi  iciDMCfi '.4. 
Il  l  r.x.  rottpono  t'>  Ix^'i 
Siin.led  frooDAplH.vr  ] 
to  Jan.,  'Tl.bothlocLj 
BaltliBore  and  Oblo~».-..  <% 
Do  Scrip  4M  paid...... 

Dot,  A  MU.lllQrt.Bgiri8}% 
Do     1     A*  ■% 
ErlanMrA.I«dal«af«. 
Do  ThkM«(nNM». 


1880 
IMl 

1K77 


Do      _  ^ 
Do    8%  Caw.  Benila. 

Do    I  Moft|m|T   7\, 

Do    3      *>    7\ 

Do    S      do    7\ 

ininole  Cartral,  imi  dob 

Snarea.  alt  paid.....  

Do    K% 

Do   li<ilifaiii.  Mort 

Uonda  «% 

Do    7\ 

lainola  A  St  LiiOla  Bridge 

lit  Mongago  7% 

Mariettt  ACInrtniMII  AalL 

Donda  7% 
MldiigiB  ~  ~ 

Paad,  UtMMt— — r.  8% 
Mew  JiiMjr,  OallMl  Onil 

Iftw  Tgtk  Onteal,  loMola 
Mine........—....  

Do  Sink.  Fund  R% 
Do  do  7% 

Hi.iama,  3ad  Mortcage  ...  7\ 
Do     Oooeral  Mortgage  7% 
PmnaylTna,  60  dole  ahana 
Do      I  Mortgage  ...  B% 
Do      3      do       ...  6% 
Do      General  Man.  eVv 
Philadelphia  A  Erie,  lat) 
Mort,  (gaa.  by  Peno.  V 
aylTonlaRalLCoJ  ...J 
Do     with  ope  10  ha 
pd.lanilaiM. 
FhlladelpMaaad  BaadlM 


4i8d 
4e8d 

4eed 
4a  Oil 

IrtVpald 


dtM 

U*i 

daSI 

4a  8d 

SierllBg 

Inii;  I  4a  A<1 
INT^I  I  4e  tW 
1MS3  ,  4«  «d 


«a  M. 

4a  'y. 

.sterling 
4e  ad 

SterUng 

4b  Od 

4e«d 

Sterling 

41 6d 

l»n3  I  4a  «d 
l!)78     4*  6d 
In73  '  Sterling 
1887  [Htorling 


1876 


1883 


6t  70 

wi  66 

ai  '70 

m  OS 

s»  a 

»4  98 

»  a 

m  ID 

•M  *0« 

u  m 

M  M 

I119  110 

1(11  103 

86  87 

SO  81 

81  8S 

»4  96 


WM  WlMHta. 


IU1I,> 


7\ 


mo  gterliag 
DMl  Sterling 


4ead 


IM  100 
89  9* 
60  61 


_«d   

Sterling  08  100 


out  Olt 
•ft  87 

M  7 

40  41 

80  OS 


BANX8. 


Antbo- 
riaed 
laano. 

DITi. 

dead 

per 
annum. 

i 

m 

OD 

2 

Cloelog 

lOOOflO 

S  % 

Aire.  Umtaod,  A  „. 

10 

10 

8oi»:i 

Do  B   ' 

10 

10 

4'".. 

Albion  .,  

ill 

II 

"4  "i 

4111.1K1 

4  "-. 

All  anoe,  LInlted  ... 

ten  1  » 

121  13t 

12iaJj» 

% 

Anglo.Aualrlan  — ... 

ail 

10 

17  18 

2iaiai 

30 

10 

4l».«10 

10% 

Anglo-Egyptian  B.L 

1*1 

10 

ftOMIV 

10  % 

A«glo4lungailan  ... 

30 

8 

II 

4  % 

ABglio4iallaa.  'C6.  L 

30 

10 

Swiin 

10  % 

Bank  of  AuatraUuiu 

10 

40 

61  61 

lltoni 

6 

Bank  ef  H.ColamhIa 

10 

10 

14  IS 

1310(1 

&  % 

DoAew.  iie.atip 

30 

ft 

1  3 

loono 

10  % 

26 

M 

43  4S 

1600(1 

Beak  of  Otago.  Ltm. 

H) 

10 

4J  ftt 

10"% 

Beak  of  Roonaala!.. 

20 

8 

7  8 

10  X 

Bank  oTS.  Auatralla 

36 

26 

29t30» 

10  % 

lirk  of  Vlrtr.rn,Aa« 

no 

26 

:(H  10 

5i,»m 

15  X 

H«r.l,  ..I  N.  Z.  .-,!«ni: 

111 

10 

ifil  iri 

3»(a» 

6  X 

Bnliah  N.  Amcr^ciri 

611 

em 

61  63 

ICOOO 

6  % 

Oemral  U  ly^miu  :i  I. 

10 

i 

31  *i 

4iMM 

Chartered  if  I  nil  a. 

Anatralia.  A  C'hir.k 

3-1 

K 

13»  l«l 

3i>»n 

8  \ 

CI.ait.Milc.ol  India. 

Lon^ion.and  Ch  an 

25 

23  23 

&i».l<> 

7  % 

Oly   

31 

10 

11  Hi 

:9>i>N> 

1« 

CoUieilal   

|l«l 

26 

40  61 

:^i4,iiN> 

7  X 

Con>olida:«0, 1.lm... 

10 

1 

Ukkio 

»  \ 

UelhtA  l4Hidoo,ijni 

aadBadacod   

50 

36 

OM 

SOOOO 

B% 

tatUihBiakofKlK 

a*  Janelrob  Urn,... 

ID 

10 

Hi  1! 

3D000 

7  % 

IbrIMi,  daottlah,  a 

Aualrallan  Chart- 

30 

10 

lot  I't 

6000 

11% 

Honrk  ng  ASban  gi<  a  1 

Bank  Coqwation 

>l 

2>.-. 

32  .'(» 

£000 

M  % 

soli  i»|i  ivi  M 

Feb.  4, 1871.] 


TIIE  ECONOMIST. 


BAN'KS— CiMfMHn/. 
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FIXAXCE,  CUKDIT.  AND  DISCOirNT  COMPANII'S 

General  ('relit  anil  Ihirnnn!. — Tlio  yoarly  n'ji'irt  Hh^iwr^  n 
preuent  Livaihil>lo  suinhis  <>{  "•>.72i!i' ;  ami  afU'i- ]  ayiiii,'  :i  'i^'-'-t- 
year'a  dividend  at  tlie  rate  of  5  jx!r  •.■4>nt  jut  annum,  iiojiHM)/ 
will  Ix!  added  to  reserve,  whi<-h  will  thwi  be  75,<hmi/,  aud  4.22t)< 
will  remain  to  l)i>  c'iirrio<l  forw-jrd.  Buaiueatt  i«  reporUsd  to 
have  incrouHod  and  th>'  deiK>Hit>i  ure  4.«j03t498L  TheOOmpomy 
18  entirely  fw  fn>m  all  ciimjdicationB. 

Loud"yi  Fittiiiiri.i!  Ai.i[>niitioii. — The  af^precpit*  liabilities  U'lw 
amount  to  l'>t.i*t*.y.  having'  Keen  decrt^isod  13,000'  nncc  last 
meeting.  The  company'^  Necurities  are  nmr  of  ft  "™'™»' 
aiuotmt  of  2,182,175'  all  fully  paid  np. 

A.SSCRAKCE  COMPANIES. 

Home  and  CoUmial  Marine  Iitturanre. — The  annnal  report 
statea  that  the  ld&8  account,  now  c1o<icd,  Bhows  a  profit  of 
27,506/;  and  then?  Htandw  at  the  <Te<lit  of  the  18«»  acconnt, 
after  deducting  oil  i-xpcuiieB,  31,13.'S.'.  The  net  premiumB  of 
1870  amonntMrto  110ji>3{,  and  the  duns  pud  to  d»te  have 
been  36,5flSI.  A  dindod  h  ■■maaiMad  at  A«  wte  of  6  per 
cent  per  annum. 

International  Life  Atturanrt  Sociftij. — Creilitors  are  required  to 
send  partieulara  of  clainu  to  Mr  Majnard  by  the  2i)tb  February, 
the  '2tJth  April  being  appoint<Ni  for  the  a4jadication. 

Law  Lift  Aiatiirnnre. — The  year's  report  Rtute.H  : — The  total 
.asRetH  of  the  »<>oiety,  all  invested  ou  first-elaaa  aeonrities, 
amounted  on  the  Slst  December  last  to  5.45l»,.W9' ;  the  total 
income  for  the  yeiir  1870  was.  from  premiumH  <m  a*Burance8, 
271,(>18/ ;  from  intercut  on  investments.  234,723/ — together 
50ij,341/.  The  dividend  to  the  proprietors  for  1870  is  at  the 
r&t<^'  of  4^  4«  p«r  abAre  p«r  Miinm,  half  of  which  waa  paid  in 
( )  c  I  or.  li^O,  and  the  remaining  faalf  ol  «Udi  iriU  be  pdd  in 

April  next. 

L'iniluri  'jnu'  J 'rovih  -nil  Itarint  In$nr,!n<-(. — At.  the  meeting  a 
diviil.'iul  at  th>'  r  it.-  if  )<t  ;ier  eeut.  per  aunum,  free  of  income 
w!w  (ii'.lai-<-u.  .n  I  I."..iiimi,'  wao  added  to  resenre  Inow 
t.U.t")ii;i.    The  net  prfini\inis  for  the  year  were  131, 7H1/. 

l}f(an  HnriM  In^iininci. — The  a<Iopt.-d  rejiorl  hIuIo.h  the 
available  balanee  at  KS,;U'i/.  after  dednctiTi-;  the  interim  diH- 
tribution  oi  .".s  j.,  r  share.  Thi.'i  wa.s  ;»i'iiri>;>riati-.l — lU.<i<Xi/  in 
payment  of  m  per  Khare  a  l.litional  intei-e.-»t ;  -W^.iMXt/ in  pay- 
ment of  2<>8  per  share  1'  inus;  l.'>,lH.tti/  to  reserve  fnnil  (thu.l 
raiHing  it  ti)  f>0,CHH>/,  ;  and  «o,3HI/  earned  forward  to  next  ac- 
count. The  ehiLinnan  eonpratulated  tbe  »hareholderH  on  these 
reaultii,  ami  baid  that,  after  the  apportionuaont  of  the  above 
ajnounti).  there  still  remained  n  furUier  mu  of  122|68W  upliF 
cable  to  the  risks  uf  Hil'.t  an  1  187(1. 

Univerttil  Murine  Iiifni'im  t. —  .At  the  meatniga j—j'aiKvMimd 
at  the  rate  of  12  i  per  cent,  ■wuh  agreed  to. 

UISOELLAVEOtrS  O0lfPANTF^. 
Britifh  Indian  Ttl»jrai>h. — ^The  re<-eiptfi  for  OetolN-r  wir.' 
54ft7' :  tor  Noramber,  7.453/ ;  and  tor  D.-e. mber,  3,l»2u/.  The 
cable  waa  fcpaarcd  on  the  13tb  October;  bat  the  Falmouth 
line  ia  still  islamiptod.  No  qwoterfy  dMdflnd  ia  raoom- 
mended. 

CUg  o/L»nilon  Breirenj.—Yc&r'a  profit^*,  73,101 1'.  ( hit  of  this 
4  per  cent,  as  an  interim  dividend  wan  mid  m  Au^'ust  hi«t. 
which  abii<)rbed  23,44j0/,  After  setting  aside  3.< » "  'I  for  depre- 
ciation of  leojiehrdd  properties,  and  pmcing  l,*XN_t/  to  reserve — 
thereby  mu>iug  that  fund  to  .12,iHX)/ — there  remained  available 
for  present  distribution  4.'i,641/,  out  of  which  a  diWdcud  of  "J 
jier  cent,  was  declared,  making  the  t<)t,al  diatributiou  Hi  per 
cent,  for  the  pa.st  year.  These  appropriations  wUl  absorb 
'l.H'l.  .and  le4ivc  a  balance  of  l.*i.">3*. 

Iriiliit  RiiUtrr,  Guild  I'eri  hn,  iim!  Tile'irm.h  \l\irkj. — Tlie  report 
Hhf.iws  a  larije  iu<-ri'a.He  i  .f  1    ■  i -h-,- ,  and    iniinues  : — 

Thffte  rMulU  are  tho  uni  i!  ;.'r»lj[ying  na  thor?  hns  hf»»ti  r.o  t";!rr»>- 
apcnding  incivasn  of  «xf>on'litu-9.  Thn  MrTrni'i  ^n  f  : y. ;ir,  »f ter 
writing  off  tbe  lutud  d«pr»ciati«n«,  unoaatintc  to  ]3,Si;4''.  nh  iw  a  u*t 
proBlef  07,MU  Of  thiatlM  diieatan  propoM  to  wplj  i'.\5'.Kii  in 
piymmtA  of  a  dlvidead  of  IS  per  Mot  per  ■aanm,  iniag  Gi  I5s  par 
■h»«,  asd  plM«  30,000/  to  tha  credit  of  patanti,  goodwill,  and  dopra- 
cimtion  aeooiint,  losTinit  «  balanen  ol  8,20t/.  Sidm  tba  Uat  uidimI 
meeting  the  ontire  cablM  of  the  West  India  and  Panama  Telegraph 
Company,  end  of  the  Cuba  Submaritie  Telegraph  Oompan;  have  beeo 
deepatched  from  tho  cnmpany  s  worln,  n»  wolln  a*  nvTpral  smaller 
eablea.  The  comimny'n  worku  die  son  (uUy  etuplojeii  in  sxeruting 
large  cOBtrarln  fi^r  ruriuu*  iie]i»r;nitnlH  of  -iir  Slajesly'n  li.tTerniuur.t. 
and  theicreiT  iteamer  Iiit«>ru«ti'in«l.  wiij  ?b  'ho  cuaa(«uy  liaji  pMrrhjuied 
end  fitted  up  fur  laviDg  cable*  tiooe  tbe  last  aaauarnieeting,  ia  now 
engaged  in  le/ing  lekgraphie  aaUM  for  the  poetel  aerriaa  of  theFmsh 
Uuvemment. 

Lion  Brewery.— After  miliag  off  5.510/  for  iofnmMm, 
after  oariTing  8,0001  to  neerre,  aad  paying  intertas.  diridende, 
the  rear's  orofit  ia  2D447I.  Ilw  mferance  dividend  ab^orbH 
3,)jO(M  ;  ana  m  diatribation  npon  fha  ordinaiy  ahaiea  of  7  i^r 
cent  (making  12  per  cent  for  1870),  14,7791',  leanng  2,374/  to 
the  ourrent  year. 
National  PrttMd  Land^The  report  atatea : — 
Tbe  balaoee  eheel  for  the  veer  ihowe  a  deeraaee  in  the  depoeiu 
reeeivod  of  82.S27/,  ae  rompered  with  laat  year.    Oa  the  other  hand, 
tbe  withdrawal*  wora  itrts  by  81,4!<'j/.   Tho  matub«ri('  c»iiitil  i*  reduced 
11,310/;  Iho  amount  at  lb«  end  ol  the  yaar  being  I,Otld,2Hfi4  aa 
pared  «Mil,0M,47«l  at  the  and  el  the  pneidiac  Tear  Atartb* 


of  2iJ>,U17/  has  boen  nJilod  to  conrartible  seearitieB,  making  the  toUd 
•motmt  of  such  M^urilie?  L'31,01H/,  Tho  pro«»  profit  for  tbe  year  U 
i^.lT'j/,  an.i.  after  doducting  rurrcnt  cx^ktisob  mid  intettwt  im  eom- 
jilptctl  blmrn*.  nrti  the  profit  lui'ii' 1  t-''  u:;c'  mplf>t--l  t.}nLrn«,  u  liijflcce  of 
ly.73'>/  rcmainod.  Of  tbie  aaioont,  tbe  direetor*  ha»o  pUood  a  (urthar 
eaiii  of  S.OOO/  to  U»  reaerve  fond,  aod  umamieail  taal  a  bme  af  1 
per  eeat  b«  paid  to  tbe  menbeta. 

SaUway  RoUing  &loek.-~The  report  atated  that  <ili0  ptdlte  of 
the  eix  month*  amounted  to  6,988/.  Tbe  naul  dindand  of  12 
per  cent,  wae  declared  on  the  ordinur  ahiwfc  and  of  S  par 
cent  on  the  prrferenoe  aharea,  both  per  aaanm.  Haw 
alMoriMd  7,WK  Tlie  iMam  wnr  atuds  at  11,67K. 

IFeitaMar  IWbn  JbML-^t  tha  Bieetiag  a  difidand  «i  tib* 
rate  ad  81  par  cent  per  amnm  ma  dedacvd,  fMe  of  iaooaM 

tax.   

MIXIIIO  OOUPAHIBBi. 

Gwiemf  l>wii<BnB^~A  oaU  of  la  par  ahare  ia  p^aUo  on  tha 
6th  Mareh. 

Trn  Sbnr  Mbum,  Itnittd.— digital.  SO.OOO/,  in  1/  aharee. 
the  whole  to  be  paid  np  within  three  months.  The  object  is 
to  aoqnire  a  valnaUe  propertv  in  Nye  Gonntj,  Nevada.  The 
greater  portion  of  the  ahavea  navaalnadj  been  aabaoribed  fov» 
and  Che  pmchaae  price  haa  been  paid. 
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COMPARATIVE  AVERAGES  OF  ORAIN. 
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AVERAGES  OF  GRAIN. 
Tli>  f'l  ^"7.11;  ii  It  •Ulnneat  >liuirli(  tht  qaantUiri  mid  *Mllk<aTan(;«  prW  of 
BnUita  Con  (Iai»*rl>l  nMUar*).  M  r<r«iT>  d  fr»rii  ili*  Inaptctim  mmI  Ultc«n  of 
■mliaiimfiMMllIf  tl  llli  llll  III  IfcllTlli  ■  I     l  T  i    l    cap.  87.  in  tka  w«tk 
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COMMERCIAL  EPITOME. 

FRIDAY  XIOHT. 
The  wheat  trade  at  Ibrk  hOM  to-d^  «u  animated,  tiiough 
th«  hiWMiitMHMi  won  Hfli  on  the  extcusiTe  acale  they  would 
haTebeen  liad'  €he  meun  ct  «ommunicatton  with  Piuris  boen 

greater,  or  had  French  rii,'enU  btin  Dj^nitiniJr  for  cash. 
Wheat  folly  maintamed  Monday's  advance  for  both  English 
and  foreign  qnalitiea.  On  tbe  romHiinrti  the  are 
ruiDg.  Floor  conUnned  in  good  reqaeat,  bamla  hma^  in. 
especial  deoiand  for  shipment  at  about  30s.  Maise  and  (Mti 
were  rorj  firmly  held,  while  grinding  barley,  beans,  and  peas 
supported  bte  rates.  This  week's  importa  of  foraigit  and 
colonial  produce  into  hanSan  hm  aiwwuiied  to  2,210  qw  ot 
oat»,  iuid  '.\,-KrO  burrels  of  flonr. 

At  Livt:rpt«il  jind  Wakefit-ld  this  morning,  the  wheat  trade 
mlcd  qnii>t^  uud  prices  showed  weakness. 

T)ie  Livoi-^Mjl  Cotton  market  has  been  didl  thnmghont  the 
n  tvk.  !Ui<l  priix-s  Lavo  doclinedid  to  id  per  lb.  The  totai  Hales 
aru  t>t>,l;j4)  uules ;  of  which  the  trade  have  taken  44,880  boles, 
speculators  and  exporters.  21,2£0  bales.  The  imports  for  th« 
week  are  t»9,;J74  bnlcs ;  the  actual  fxpiirts.  13.  Wl  b;di-* ;  auJ 
to-day's  stock  is  estimated  at  57IS.S(H>  bales.  QuotatiouH  for 
American  d«aicripti(>n.s  have  recede*!  Id  to  j>erlb;  East 
Indian,  Jd  per  lb  ;  inul  Bengals  remain  nnrliuni^eil  since  lai«t 
Friday.  To^y  the  narkeb  doses  quiet;  SMlea^  &,0<K)  boles  ut 
unchanged  ntes. 

Tbe  following  xetami  sImws  tlie  qn— titka  «t  eotton  im* 
ptirted  and  exported  at  tlie  Tarions  ports  of  tke  United 
Kingdom  diiring  the  week  ended  Fdmiary  %  1871 

Inpoctsd.  Jflft|iopEwl. 

Amerima  „...^.„.lia]aa   46^416  .........  9.X-,7 

QrnEiliaji  .........„.„...„.,.„.„     8)184  .......m  '^<^ 

V-*t  Indian  t^6T8  C..i'«8 

Ei(jrptian   ...m...m«mmm     SjSU  i'J 

Wm^Ianaoiu    2,160    9 


ToUl   74.<;".'5    lU.L'u:! 

At  New  York  oil  Fi'li.        lui.liUijitj   l'|  i.iii.l  .■oir.in  '.vuh 
quoted  at  15i  ceuU  pci'  lb.    Advices  frum  Uouibuy  to  Jan. 
quote  the  cotton  aa»et  aetife  and  adfaiuiBg  at  180  is  for 
Dhollerah. 

Wo  extract  tho  foUowint;  fmm  Messrs  W.  Nicol  and  Co.'h 
circular,  dated  Bombay,  Januui-y  7  : — There  has  been  no  very 
noticeable  feature  in  the  cotton  market  dnring  tbe  psiHt  f>trt- 
night,  if  we  except  the  continued  abfiencc  of  auythuig  but  the 
most  trivial  supplies  of  new  cotton.  During  the  week  which 
has  just  closed  there  hm  botui  very  little  duiutf,  owing  to  the 
dull  MOW  aooomita  raoeiTed,  andtborsdiietMm  m  Umits  wl 


hsa  oonaequently  beea  made.  Tbe  vapid  imprevement  also 
which  has  taken  plaoe  in  frtifjUtm,  and  the  expected  advance 
inemdiaBgc,  have  both  tended  towards  making  buyers  less 
anzioas  to  enter  into  freah  hoaioess.  Accoonts  from  the  up- 
ooufeiy  markets  of  Khamgaum  and  Oomrawuttee  haveuni- 
fonaily  reported  a  spirited  ousiness  there,  principally  on  Euro- 
pean account,  at  rates  varying  from  l!K)rs  to  l95ni  for  new 
Oomrawuttee  of  second  qn'alily  to  2(>0rH  to  205  rs  per  candy 
for  ilrst  quality,  free  from  blackleafi  in  full  prcsscd-Dales,  laid 
>lo\vn  in  Bombay.'  Native  dcalflto  do  not  appear  to  have  been 
able  to  compete  with  the  European  orders,  for  good  cotton 
e.'<pcciallv,  and  with  few  exceptions  have  contented  themselves 
with  purchasing  to  a  mwlerate  extent  in  the  lower  grades 
offering.  This  will  aconmt  for  the  unsatisfactory  auslity  of 
tbe  small  jKircels  to  be  <  tbtained  ut  the  moment  on  the  green, 
{h^plien  of  old  cotton  are  coming  in  mors  fredy,  but  the  good 
parcels  ai-e  held  in  Htroug  handflb  and  no  opportunity  has  as 
yet  offered  of  optiniting  at  safepriMa.  Crop  accounts  contiuno 
all  that  could  he  dosired.  ^e  rain  in  Broach  has  not  done 
anjr  ham  whaterer. 

«f  Oonos  fcein  Bmmx  to  Jn.  <. 

un.  ISTOl 


UntfA. 

Total,  Graat  nritain 
Chsansl  for  ordsr*  ..... 


......  Sl,08t 

...  21,O.S8 


*a*eeee*e 


  1,090   

Qnad  totsl   »,178    ... 

Actual  oxports  since  last  mail  loft,  22,179  haloa. 

McssrH  E.  B.  Liddi>ll  ami  Co.,  of  .•Moxandria.  have  furnished 
the  followiiio  report,  dated  January  'JO  : — Our  last  i-cport  was 
cbit«>d  1:5th  inst.  Wi'  have  had  sinci'  then  a  ijuii'tcr  market, 
with  a  <le«-linn  of  fully  J<1  per  lb  ou  fail"  i  <jtt^m,  but  barely 
td  on  g<KKl  fair  iiwing  to  the  comparutive  scan'ity  of  the 
latter,  indeed  tbe  falling  oil'  iu  i|Uaiity  has  boojuie  ho  dfX'ided 
a»rl  Ko  ijt'Uerul  that  f*  vv  paivi'is  at--  met  with  of  wbii  h  a  consi- 
dcrulilL-  [iro]_'o!'ti'ju  liuh  not  to  bo  ri-jei'tvil  iu  '■■  iiiHtipu'nre  of  the 
niliijixtiK'i-  of  un.soiiml  and  iuforii^r  rott.m.  Tin'  '.-li  urf  ilewrrip- 
t: m.-i  :  '  Gallin  "  are  I'Xtrenu/ly  hcarrc,  iujil  whcurviT  ofrcring 
comm.-in.l  fan<;T  jiricei).  whereas  tlus  lower  ^'rades,  owing  to  their 
very  unsiitisfaetory  quality,  are  eompamtivcly  neglected.  We 
quote: — Fair,  H^d  per  lb,  f.o.b. ;  good  fair,  S}d  per  lb,  f.o.b. ; 
good  to  fine  Galliul.  l<Ki  to  12.^.1  per  lb.  f.o.b.;  extra  fine,  13d 
to  14d  per  lb,  f.o.b ;  freight  about  ^^d  per  lb  for  steant-pressed 


Total, 
bslas. 
17.44» 


Qt.  OkiUtSb  OoetiasttL 


Wim.  Jan.  18  to  IS,  1871. 1&,788  ......  1,660 

~     N«r.  1,  Wn, toJaa.U, MTI  9M4t  IBkM* 


Fr  :r«  X  v.  1,  1870,  to  Jan.  in.  1S71    8fi,2a5           17,324    105,640 

i>am«|Mn«4  lSUU-70...    74.277  ......  24,000    98,277 

—  i.-ioty-ti'j...  8(j,:;:'fj          20,820    106,MO 

—  18C7-68...    77,4»2           28,004    101,036 

—  18a«-«7«  MMn        My07«  IMJtU 

—  18a8-8«...   87,708  14.8I8   Tiair 

—  l>iR4-n5...    9:,.'-,.'0    1S.7'J4    116,!74 

The  ooloniiil  jtnxlnee  markets  have  nded  less  active  this 
week,  and  prii  en  have  Hhown  weakness.  Sugar  has  been  dull 
on  Hlightly  e.awier  teruiH  for  UHh  raw  luul  refined  ^ixida.  The 
Coffe*!  HulcH  liave  gone  off  quietly  at  late  nitea.  Riee  hashOCII 
in  deuiaud  f<jr  export.    Cocoa  is  unchanged  in  value. 

The  following  report,  dated  December  26,  has  been  for- 
warded by  Messni  Fryer,  Schultze,  and  Co..  of  Colombo : — The 
export  bui^iness  of  the  fortnight  has  been  canned  on  with  un- 
abated ai'tivity  ;  the  shipments  of  produce  to  data  lum 
augmcutcd  the  total  in  our  usual  list  of  manifests  to 
able  figures,  the  disposal  of  which  may  be  seen  below  :— 
Vuuatatos  Corrwm. 
1870. 

Cwtli, 

Tc  Griwt  Britnin   14a,'.«2t(  .. 

Fnrei^rn  ports   ii.!4.'S 

Austraiia  and  India  ...      3  22H 


•••MAseesM 


1860. 
owta. 
124,.170 
150 
1,9S8 


U2,aoi    126,479 

Sanvi:  Comni. 

To  Grrnt  Britain                  13,114    12.(KK 

Forsign  porta   ^98S 

AuMnUa  asd  India  ...  M8 


16.748   

Coffee — There  has  airnin  been  a  g  1    i.  :!!      activity  in  our 

eoffetj  market,  and  the  deliveries  of  par^  iiineiit  in  execution  of 
pn  v-  ius  (  ijutr.Le!!*  have  l>eeu  ou  a  wall' of  souic  uiaguitude, 
wIiiIhI  iie«  inuisiK  u.  iiiM  to  a  fair  extent  have  t;ikon  place  at 
our  previous  na^-n.  I'hcie  La«  K.  ar<  cly  been  a.s  nnich  done  in 
native  clean  cotl'ee  lUi  iu  the  previouit  forluight.  owmg  rather 
to  tha  aoaiatj  oi  anppliia  thuk  to  anj  iMsoed  dsMM. 
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IHKiirrs  »nd  feTiTCin  of  SuoAB  »n<l  CorrKi  at  th«  Pifnciiwl  BMOptM 

Fortii  (or  the  Twelve  MonlHn  rndiiia  IW  31.  1869  nj  187ft. 


SCUAK. 

aicwk.SwLSl. 

1M9. 

1870. 

1869.    1  1870. 

i^A  t  Wttpaaa              «••••  •■•*••«**  — 

B  rem  en  ,.a*4«a*«w«MiM«M>«M*<' 

Cjaqoa.... ««.•■>■■««§■•■•••••••■••— 

Coottottit  .,,..«.»«»««4**-'«»««*» 
Qreat  Britain  »m««»m«>m*m». 

tOM 

190,000 
8.930 
»7,fiO0 
20,400 

4,4.» 
II.I'^O 
20,230 

tons 
111,730 

li.oa) 

4fi.lKW 
22.450 
2.*V) 
1".430 
25,710 

toni 
8.750 
470 
7M) 
1,800 
300 
980 
960 

too* 
8,500 
210 
S.60O 
7,300 

1,030 

228,690 
M6,ft40 

227,810 

820.940 

14,010 

molo 

10,770 

131.310 

74.%,3.W 

iM.oao  '  i.v.'o«o 

Hollksd ... 
Aatirtfp.« 

Hatfv 

BteiMD  ... 
Tri«lo  ... 
GenM  


Conttnmt 
Oreftt  liriUia 


T«U] 


corru. 


Importi. 

Stook.  Dm.  St. 

I860. 

187U. 

'.869. 

1870, 

too* 
69470 

n,m 

43.350 

i.lKW 
10,72)1 
6,US0 

toaa 

18,«I0 

39..W 

2r,.'«>i 
3,:too 

HM'IO 
ti.StiO 

ton* 
32.700 

6.720 

17..'50O 
]H.7.'iO 
2, 7ijij 
4.100 
1.270 

ton* 

30.700 
2,670 

s.cx) 

l.!»0 

170 

3.4:io 
700 

215.750 
77.430 

lir>,*.>0 
7r,ajo 

r:i,80O 

2!»,470 

44,270 
28.640 

293.170 

270.320 

ll.r270 

72.910 

*  cVkIc  uf  tUKRr  in  Hulliuid 
ooaatri**  in  Ant  —ti  Moood  kiindi. 


Aimmnfl  «  Mewn  Darant  and  Cu.'a  eueular:— 'We  have  to 
report  B  month  of  small  daily  buainess,  gn»daal|jr  inereannK 
towarda  tlie  end  without  any  general  quotablA  adTUOC^  Inn 
prioea  rather  hardening  aa  the  doings  became  more  frequent 
The  announcement  of  the  capitnlation  of  Paria  induced  some 
bnojaacT  of  fc«ling  and  a  desire  for  purchase,  but  importers 
■eemed  niU^  alive  to  the  chance  of  improved  prices.  Etence 
the  transactions  have  not  bt>on  really  li»rg'(>.  nor  ran  we  tjuote 
even  now  any  positive  advance.  Iml  tin'  luijh<>st  yaice  of  Sep- 
t4>mlK;r  and  tno  first  week  of  Xovcmber  ari'  faaily  obtuiuuljie. 
.Taj>an  silk  remains  neglected.  Canton  silk,  ou  the  other  hand, 
has  had  a  full  share  in  the  business  done,  and  the  deliveries  show 
that  it  is  entering  largely  int<j  consumption ;  in  this  class  we 
cam  trace  a  full  od  advance.  Bengal  silk  is  in  rather  improved 
Tequeat,  the  lower  qualities  especially.  The  deliveries  show 
some  ioq^rovoiMiit.  Ihe  next  periodical  pabUo  sales  are  iz«d 
ti>  oommanoeon  theS2Bd  inst 

Sun  or  THs  Siut  Wauroc«c«. 


f  Sold  Stack 


Fsb.  1, 

1871. 
ImUi-*. 

DanK«l    1816 

Obins   6881 


l'n»old  Slncit- 


tlurora... 


S7BS 

348 


-Delivai 


Jan., 
1871. 


riiiD» .. 

Japan  . 


OUosss  IhrawB., 


40a  ... 

sj;u  ... 

301  ... 

783  ». 


489 

.1316 
003 
644 

81   ...  82 

Mr  Helmuth  Schwartze  uIjm.tv.'h  : — The  firHt  series  of  wool 
Kiik-H  oomiuencfd  to-daj'  whcu  ihu  foU>>wiiij;  w<n>Ih  wei'e  offi'itsl 
— l.y.e  blU.'H  .'^y.hl.'y;  1.S:K  Cll]K';  'X,l  p,,rt  Phillii. ;  TiMJ 
Now  Zeuliuid — Uitul.  ;'i,(>V<  l>al.j«.  TLl-Il' »vas  a  larp-'atli'ii'lauc*! 
of  the  home  trade,  the  eoiitinont.  V»:  with  the  exeeptii-'U  of 
France.  lx-in>,'  wvll  n  jireHeutc  1.  Bi  l'iini;s  wei-e  e|iirited.  .md 
prices  for  .A ii<t r.ilian  au'l  ( 'ii;i.>  nil. '  l  Id  higher  for  scoured 
and  id  hi>;her  for  tli  i  ee,  iis  < Kiiiji.ireii  with  closing  rates  of  last 
NiivemlxT  Reries.  The  arrivuU  in  time  for  thene  Hiiles  <  oni- 
priHc  li.Sys  hak*  Sydui  v;  2-.:.5.Hi  Port  Phillip;  .57:?  Van 
Diemen's  Land;  IS.Wti  .\,klaido:  HKS  .SwiOi  River;  :J.517New 
Zealand;  1«.(>'J.5  Capf— t  itjil.  7»i,Sll  l.ulos.  The  auctions,  as 
at  present  arraugt^I,  are  to  la^t  till  the  2(>th  Ffbnuiy,  and  to 
be  followed  as  usual  ljy  saJea  of  low  wi  hiIs. 

Annexed  is  Me.isrs  Williutii  Moruti  siud  ("o.V  iivliiro  rep.irt, 
dated  Cak (it ta,  ■Tamiarv  ;{ : — At  two  (.uUlie  waliTf  IseM  during; 
the  past  w.  ,  k.  1 ,7' mj  .'lii-stri  wi_>redi«i>i>H,-,l  nf ;  tli.- ik'uuind  ou  the 
;  whole  has  bctoi  good,  and  at  our  last  sale  line  indigo  sold 
decidedlj  terar,  and  all  Idnde  bnm^  -wj  ioU  pmiooi 


market  rates.  The  foUowiiw  private  m1«  is  reported: — 
A.  0.  T.,  54  ehcafea.  Ttttariah,  TSAMt,  «l  877  n  8a  per  fy.  md. 
The  OiBMitity  diqpoaecl  of  up  to  date  k  SSJSM  mamiila.  against 
47,000  maand*  At  aamediiteleafc  veer.  Bsporta  of  indigo  from 
1, 1870^i»  Juamtj  9,  1871  t-JBo  Great  Britain, 


9J&»  darta ;  VaoBt,  JW;  Tiiaale,  1.721  ifonign  Europe.  126 ; 
America,  792 ;  Oolpba  and  Levaate,  SflB— total.  ».69'i  chcsu. 

Mr  Ifc  TL  van  Boaten  raviem  the  Dutch  tin  trade  as 
follows Our  tin  maricet  vne  very  animated  in  the  bc;^uniug 
of  the  month,  at  764  it  tar  Baaca,  with  14/d  prompt,  which 
snadnally  adviaoed  to  78i  fl,  very  little  tin  being  offered  by' 
the  holders.  Tmrarda  the  close  of  the  month,  the  English 
market  became  very  unsettled,  especially  influenced  by  hea^ 
shipments  from  the  Straits,  and  English  tin  beiqg  aleo  offi' 
cially  reduced  21  per  ton,  this  seriooa^  affected  oor  maricet, 
and  Bancn  con.<u><|uently  dt>clined  tO  77^  li,  wfaich  IB  the 
nmniniil  closing  i^uotation,  there  being  no  disposition  OB  the 
IKvrt  of  buyers  to  operate.  B&nca  tin  for  delivery  ex  neat 
spring  aale  waa  sold  from  75|  fl  to  77  fl.  bat  there  are  now 
again  aellna  at  7&i  fl.  BQUton  tin  mm  m  good  request,  but 
lot. VI  on  the  apot  bcinf  veiy  scarce,  was  very  sparingly  offered. 
S'  . '  ralairirala  of  BillitoQ  ton  have  taken  place  during  the 
month,  the  greater  part  of  which,  however,  had  been  sold 
before  hand.  We  can  n<jw  buy  ex  ship  arrived  (but  frozen  in 
at  th.>  seaports)  at  77  fl,  and  parcels  afloat  at  76  fl.  The  fol- 
lowing Htatement  ahowa  the  position  of  Banca  tin  in  Holland 
ou  the  31st  Jannarj  from  the  official  returns  pulflishtxl  by  the 
OntelhTMtingGaBmaiij: — 

1S71.        1870.  18C9. 

Import  Ib  Jaa..„........«M...».~....dsbs  10.357  ...  13,229  ...  6i,719 

OiUviriaiiB  Jan, 


eeesae  ae  e*a*e«eeeee«e  eMee* 


...  18,300 

...  17,500 

...  4«,M8 

...  78,673 

Wy4S6 

...  74,0S» 

.„  fiS,C60 

iea9M 

...m677 

...1S1,MS 

4,423 

...  7,500 

...  788 

6,5-.'3 

...  !,iVJ8 

...  3.400 

2.:>iMj 

... 

...  8,.S00 

77*fl 

...  ci^a 

...  67ifl 

7ujrt 

...  G3|fl 

...  6"a 

Dalivsnd  sod  shipped  in  Jan.  

Q»>lsttail«i.81  — 

The  quantity  of  Banoa  tinnow  afloat  for  the  Dutch  Trading 
Company  ia  18,400  peculs,  equal  to  1,1.V>  r.mR.  against  28,(>CK> 
peculs,  equal  to  l,7oO  tons,  last  year.  Ti;.-  ' -•ti  mated  atiautity 
of  Billitou  tin  now  afloat  ia  8,784  peculs,  equal  to  612  tana, 
against  9,149  peeola,  aqoal  to  S70  tona,  hMi  year. 

The  annexed  is  date«l  New  York,  January  20 : — ^Tho  money 
market  shows  some  amelioration  from  the  extreme  stringency 
in  the  early  part  of  the  week,  the  heavy  diaburaements  in  the 
shape  of  interest  and  dividends,  nsnal  at  this  period,  counter- 
acting  the  eflbrta  of  the  stock  eUqves  to  create  artificial 
scarcity  and  consequent  preaanre.  llie  supply  ia  ample,  and 
call  loans  are  freely  supplied  at  from  5  to  7  per  oent  Dtacooata 
of  mercantile  paper  are  also  more  readily  obtained  at  7  and  8 
to  10  per  oent.,  aoowding  to  grade.  The  aoonmnlatioB  of  oav* 
rency  continnea,  and  the  supplvof  Kalknal  Baak  aotasii 
excessive— ao  moflh  ao,  indeeo,  taafc  »  oaafav  of  iha  haaka  aia 
offering  small  BfltsB  at  J  per  oanL  diaeonai^flvaaBdieBaoteB 
at  i,  and  larger  Botaa-A^  ▲Ruilar  |^«tec  theae  baak  noU^x 
oeoarred  about  tliia  period  leak  year.  TbuKt  »  still  a  krge 
surplus  of  grain  in  the  interior  to  bavaalisad  1900.  The  hog 
crop  is  the  largest  for  many  yean.  Hm  eotton  eaop  is  a  laree 
one»  and,  aotwithatonding  the  material  reduction  ia  fraesb  the 
Sonth  haa  aihown  ita  abiuty  to  buy  a  large  anoaafc  of  gi  ' 
and  to  pay  for  them  promptly.  Gold  reBuana  veiy  ateady, 
exdmnge  ahom  very  little  ofaaage. 


THE  COTTON  TRADE. 


UVKRPOOL.— FsBHi  AKr  2. 

The  cotton  market  this  w.'.-V  oiieiied  quietly,  and,  after 
more  firmness  on  Saturdnv.  iM  v.'une  on  Monday  decidedly 
hiyivy.  the  anticipation  of  a  favourable  ctfe<  t  fmm  the  capi- 
tuhition  of  Paris  having  been  completely  disappointed.  The 
pressun  to  hcU  has  nince  increased  under  tne  influence  of 
coutinuril  lart,'.'  re(-eij)ta  in  the  United  States,  while  the 
demand  hiis  I'alleu  off,  and  quotations  generally  show  a 
considerable  reduction  from  the  prices  of  last  Thursday.  S«ni 
Island  continues  in  good  request,  and  better  grades  of  ilorida 
are  Id  per  lb  dearer. 

Am<>ricAn  has  f.allen  Jd  per  lb,  the  ri><^-ent  im{v>i-t--s  l^eiiij,' 
freely  (jffcred.  New  York  adviee«  to  the  1st  innt.'int  rjuote 
midJliug  LTpland  l.iic,  coating  to  sell  in  Liverpool  Hid  per  lb, 
by  Kteamer.  Brazil,  at  the  opening  of  the  week,  was  in  fair 
re<|U<'»<t.  but  hu»  since  1«een  lieijkx'ted  at  Id  dix-liue,  except  in 
fine  .|iialities.  whidi  arr  Kti  ady.  Kj,'yi>tian  h:is  jKirti.  ipati'd  in 
the  ^'eiienil  diilni'^is,  and  ]irii'es  are  quote<l  id  i«  r  U>  liwi-r.  In 
Kitst  Indian  oidy  a  limited  buHiness  hua  been  don.-,  and,  with 
considerable  desire  to  sell,  prices  of  most  deacriptious  have 
giveavmjldpsrlh, 


y  G00< 
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.Inoott<mtoarriTe«lMnliHbean»h>gebauiien  at  lower 
piioeB,  tlie  Istwt  ouotetioni  batng:— Ameriaui,  baais  of  mid- 
dlinf;,  from  QhadaitciO,  thip  named.  7jhl :  New  York,  sailed, 
7id ;  lay  port,  JuoaiT-Iwrnary  shipment,  7}d ;  FebmaTT- 
jfrtich.  <}a;  Febroarr-Marclt,  not  bdmgoodordilUHy,  7}d; 
akfuiialt,  JanoaiT-Febnuu-v  sliipmcot.  not  bdow  low  mid- 
dling. 7id;  doe,  7|d;  Mobile,  at  aea,  7M;  ahip  named,  7id; 
■hip  named,  not  Miled,  7|d;  Jiauary  libipment.  7fd;  Nuw 
)^rlcnuis.  ship  nrajftd.  Bis  ^timaj'-Wtibtmry  aUmaent,  7||dt 
'   February. March.  74|dt  TtMmt,  Oap  imud,  juA  Mikd.  8d; 
low  middling  Tezaa,  ateainer,  at  aea.  7id :  ahip.  a*  wa,  7f d ; 
fthippinff  or  shipped.  74|d:  doe.  7'|4d;  N«w  (MmoM,  Feb- 
ruary sEiproent,  not  bdowffood  ordinaiy,  7||d ;  Oomrawnttee, 
fair  new  merchanta.  canal,  January-Febrnarr  sliipment,  Bid. 

The  nalva  of  the  week,  indndii^  forwarded,  aiDDunt  to 
66,130  bali  H.  ol  which  4.790  arc  on  speeolatiaa,  and  16,460 
declared  for  E^jpt,  learin^  44.880  balea  to  the  tnMki 
Per.  3.  —  Thv  aiilra  tn-iiiiy  will  probaUj  Mnmutt  to  aboat 

9,0U0  haltM  ;  the  murkft  without 
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Btpvrl*  flr*w  Jul  1 

toFMi.2. 

l>«le«.  balaa. 


1*71. 
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SlI**!    38*13    ...  2V*ia 

Cotuumptlon  fraia  Jam.  1  to  F«b.  3. 
IH70.  1871. 
bale*.  balaa. 


balea. 

Slil.i.V) 
M.HiO 


TIm  aboftt  flgoNs  ■boir 

Ai  iBorMa*  of  loport  r*iBp«n4  wNklfesi 
Am  Inewaaa  of  qinniltr  takaa  tmtm 
A  tfecrvnae  of  actaal  export*  of. 

Incrtaaa  of  itc-.k  s>t   

In  speonl.itiou  tUore  in  a  decrease  of  1.1. 9:50  h^hm.  The 
imports  thi«  week  have  amounted  to  OB,;}"-!  balen.  an  l  the 
<^uaatit^  of  American  cotton  roporUnl  at  aeafor  Great  Britain 
(including  calil»  a  lvices  to  Jauuarv  28)  ia  S77|00O  balH.  The 
actual  sports  hare  been  13,461  balea. 


Annexed  ia  a  portion  of  the  circular  issued  this  week  hj  the 
Loadon  Ootton  Brokere'  Asaooiation  : — 

With  tlie  exception  of  Saturday,  when  there  was  an  OL'tive 
demand,  paiticnlarly  for  parcels  afloat,  at  a  slight  advance, 
the  market  faoa  been  dull  all  the  week,  and  the  latest  traosac- 
tiona  thoir  •  decline  of  about  H  per  lb. 

PSBBBNT  QUUTATIOXS. 

Kneaa  efFalr 

tlnaa 
1>I7IX  t  IMS, 


Saleato  airiTe  :— 300  bales  Western  Madras),  at  t^id  to  tild, 
DeceailMpJainuiy>Ftfiniai7  shipoiatt,  lor  iiir;  800 


Gooonada,  Q|d  to  Bid.  ship  named  to  ^bmary-March  ship- 
ment, for  fidr  red;  100  bales  DhoDenh,  Gjd.  January- 
Pebnuuy  diipiiiait,  for  fair;  200  bales  Oomrawuttee,  6}'d. 
Febmary-Mimdi  ahipmcnt,  to  London,  for  fair  new ;  4,000  i 
bales  Bengal.  5f|d  to  &Hd,  Beeanbcr  to  Fehnuury  shipment 
5H  to  6|d.  Deoanbap-JimiiaT,  via  Btm  for  fur ;  3(W  bales 
American.  7|d,  VAnrntj-MatA,  8H,  DeeanbemJairaaqr 
shipmentt  iMUtt  of  mMdlfng'-total  5,200  balea. 

Dnimtn*  from  Jsn.  1  to  Feb.  2,  witk  Shx-km  at  Feb.  2. 
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CorroH  Atloat  to  Ei  r<u-e  on  February  3. 
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WW  TORS,!— Jmoabt  M. 
By  npi>cm\  telegrams  reoetfsd  tj  na  to-atght  from  the 
Sontht  ru  ports,  we  are  in  posaeMum  of  tha  ntania  allowing 
tfie  receipta.  ouMWta,  AOpi  «  ootton  far  the  weA  ending  this 
erenine.  Jao.  SO'.  Vnm  Ao  ^ona  Cfau  olitoiiied  it  appeara 
that  ue  total  receipts  for  tM  aeren  da;*  bave  reached 


146,887  bales,  against  182.585  bale*  bat  WMk.  138,631  bales 
tbe  prenooB  week,  and  IMiiSSO  balea  three  weeks  since, 
making  the  total  receipta  aiiioo  8q>t  1, 1870,  2,018.024  bales, 
against  1,625,199  bales  for  the  same  period  of  1869,  showing 
an  increase  aiooe  Sept.  1,  this  year,  of  422,885  bales.  The 
exports  for  the  veeK  ending  this  erening  reach  a  total  of 
119.349  bales,  of  wbioh  88,748  wero  to  Great  Britain  aod 
30,601  to  the  continent,  while  the  atocka  at  all  the  ports,  as 
made  np  tbia  evening,  are  now  5iti,47ti  balcH.  Below  we  give 
the  ezporto  and  stoou  for  the  ifoek,  and  alao  for  tbe  cua- 
responding  week  of  last  saaaon,  M  toligrapbed  to  na  bom  tbe 
▼anona  pwto  to^might : — 
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ltt!7U9» 

yx'tti  119918 

laittu  iiutsds. 

4i«ns 

IVonihotorexoiug  sUtomntitirillbaaeen  that,  compared » 
iritk  tin  OMltapoDdimi  waik.ol  krt  imMM,  there  is  an  in- ! 
eimw  is  OoonortotMBweA  of  (HiWbalM^while  the  stocks  ' 
to-nigbt  an  fiCSl  bales  more  tbaa  tbey  wore  at  this  time  a 
year  aga  Thit  following  is  our  usoal  table  ahowing  the  move- 
moni  of  ootton  at  all  Uie  porta  from  Sept  1  to  Jan.  13.  tbe 
lateotmi^di^  Wedonot  iaefaldeour  telegrams  to-nigbt, 
M  we  cannot  ensure  the  McaiMj  Or  obtaiB  toe  detail  neaaa- 
«ary  by  telegraph 
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THE  ECONOMIST. 


[Feb.  4,  ISn. 


Tbe  mnrkot  Um  pMi  wieek  baa  been  raririMe  in  tone,  with 
Mu-ljr  in  tbd  week  adTuiciiig  but  lator  dediuing,  the 
doM  to-d&y,  lunrarer,  bong  Ann  at  ia  Bdviiioa  en  last  Jfiiiaj, 

miJiilintr  T'planrls  Heintf  quoted  at  l.ijc,  atjainst  15}c  a  week 
aijf).    Thu  tLiy  following  the  cUnh^  <»f  our  last  report  i  Saturday), 
^  the  European  advioM  btiag  bettor,  our  market  became  stronn; 

(and  afitive  at  an  improraiieiit  of  ko.  Tbe  next  da^,  Monday, 
tbera  «aa  a  farther  advaoM  of  ie,  hat  the  doae  «aa  quiet. 

.  Tucjiilav  tli'Tc  v.-:ia  Irq:-;  Jnill^.  ami  Jirii'iN  yieldfyl  {c.  Weilllt'H- 
day  and  Tlmrsiiuy,  with  !!:••  sales  smiill.  there  wa«  no  chaii^'e 
in  cither  tone  or  ipiot.it^  'n^,  :t!though  tha  qnotatiana  were 
almoat  nominaL  And  (o-daj  the  market  haa  nnaiaed  in 
pretfy  tmeli  the  aame  ooMlttion.  Hdlden  are  fizm,  and  no 
large  purchases  couM  be  iamb?,  even  at  the  quotations ;  but 
buyers  at  the  same  time  aiv  vinwillinff  to  operate,  and  to  effoct 
any  considerabli'  ^i^ile  a  ei  'in'eiMion  would  have  to  be  made. 
The  needy  porohaeea  have,  however,  in  the  abaance  of  any 
large  oflSemnga,  serred  to  etiflim  prieea,  ao  that  the  dom  tUa 
afternoon  is  finner  than  yxterday.  notwithHtjinilini;  the  larpj 
receipts  of  the  week.  Fur  future  deliTerv.  the  Huctuationn 
have  con-esponded  very  nearly  with  the  fluctaatious  for  spot 
ootton,  but  the  tnaaactione  have  been  limited,  and  no  luge 
mofanant  oonld  take  place  without  changing  the  raling  ratea. 
To-day,  with  little  doing,  the  close  was  for  .Taanary.  1 IJ ; 
February.  1.5  ;  March,  l.^l  :  April,  1.5.J  ;  May.  15i  The  t.>tal 
Bales  of  thin  des«-ription  for  the  week  (including  2,050  baloH, 
friv  on  boarii,  but  not  incbidint;  bales  "  exchftntfed  ")  have 
V>ron  U>.!'h>'<  liaK  /i.  F'H-  iiniiie.li;ite  delivery  the  t-ot.nl  sales  fi>ot 
ui>  tkife  week  l!.'5.<)7S»  l>al<'«.  iucludiui;  "J.T'il  Ikales  to  arrive,  of 
which  IMm  bales  were  t;ikeu  by  spiuui'i-n,  371  bales  on  specu- 
lation, 17,U7d  bales  for  export,  uud  l,27o  hales  in  trao&it.  The 
loUowiag  an  the  eloamg  quotatioBai— 
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These  tt^tidrt  nhow  ibiit  the  iutertor  Htockf  liuvr  iijrr.  i:;,!,"! 

lalet)  I beinir  now  bJ.bU  l^al'  ^  im-n'  thiiii 
legate  reueipta  are 


Thetollowiiwanthe  receipts  of  cotton  at  New  York,  Boe- 
ton,  Fhibdalj^a,  and  Baltimore,  for  the  last  week  and  ainoe 
Saptembtr  1,  iWOi—  
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Nkw  Touk,  Jon.  29. — Acoordinf;  to  Ifessrs  lloffat, 
DavidiH,  and  Co.'s  ivport,  the  week's  receijrta  of  cotton  nt  all 
United  Statea"  ports  have  been  151,000  bale*,  and  since  the 
li^t  of  September,  2,19n,(KI0  bales.  Shipmeata  to  EnKhind. 
84,000 bales;  to  France,  none;  and  to  the  continent, .23.000 
bales.  Tot^d  since  the  1st  of  September,  329,000  balea;  stock 
at  all  ports.  565.000  btdee, 

New  Tobx,  Jan.  3L— 43W  iwipta  of  notton  dnrine  the 
laatfonrdaya  have  been  78,000  halaa.  Smart  to  Gnat  Britain, 
23.000  Iwleei  to  Vmum,  bom:  and  to  &e  GoB^nt,  6,000 
balea. 

HWW  TnUE,  l<eb.  1.— To-day's  reoeipta  of  oottoa  at  all 

UniiedfllmleB  ports  aninnr;!  t^i  'j'  tw  b;ii..>ji. 


MARKETS  IN  THE  MAJinTFACTITBING  DISTRICTS. 


Mancbestsb,  Feb.  2. — Oar  market  has  reniained  flat  and 
inactive  throaghont  the  week,  and  only^  a  limited  business 
has  been  done  in  yaras  and  goods.  Prioea  to^laj  are  the 
same  as  those  current  thi<d«y  lawk,  hob  on  the  anuoonoe- 
ment  of  the  capitulation  of  Thiiai  pnodnoera  had  at  onee 
raised  their  quotationa;  hnfctiiialMMi  onlj  the  aflMei  kam- 
ing  bayers  out  of  the  wuirkiit  Owing  to  the  dnlnw  tt  tao 
cotton  nakktt  tin*  advaaao  kas  auw  keen  afcaadanadchat 
irithnnl  IcntHng  fio  imwili  if  txij  Innmian  nf  hwirnrno  All  oar 
hagt  homra  have  remained  inaotira^  no  doubt  waiting  the 
aflSnt  of  tin  political  poaitiaii  of  Kwue.  Both  spinners  and 
mimnflMiiiiwui  an  general^jr  well  engaged,  and  hardlf  any 
atooha  olat;  kenoe  tbe  Ifaanow  in  nnbea.  Biurera,  on  the 
other  hand,  are  indi^oaed  to  seneiw  tiEeir  eontneb,  enept  afc 
a  coDceaaion  enuvalent  to  that  in  oottoo,  lAidi  they 
vet  obuin.  il tkoohNO  the markafc ia  vaqr  qpiel^  and 
but  Kli({htlT  in  fKVOor  othnjan. 

ObHMBAim  Smaua*  or  mm  Corrox  Tuds. 


MatOtmm. 


durint;  thi'  week  \ 
■  tiir  tb«-  same  perioii  l.i.st  _ve,ir\  while  the 
^-..W^  bulcH  more,  rnul  tlie  shipiiient.^ 
for  the  eorri-?(]'i 'iniiii;^  peri  nl  of  l-v7('. 

^e  exports  "f  I'.jtton  thia  week  from  New  York  ahow  a  1 
decrease  since  last  week,  the  total  reaching  lt>.s25  bales.  n£,'aii!''t 
17.443  bales  last  week.  Below  we  ^ive  our  ta)>le,  showing  tlir 
exports  of  cotton  from  New  York,  and  their  direction  for  each 
of  the  last  four  weeks:  also  the  total  exports  and  direction 
■inoe  September  1.  1870 ;  and  in  the  laiit  Column  the  total  for 
tko  aaaw  period  of  the  pre\M<inB  year : — 
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j^iniii   from  M:iiii:li<--t, 


s      IS  ozt  10 

II  n  |ts  6 

V  n    II  0 

iui'l  Co.  rei-'eivel  the  folhaviufj;  tele- 
•   ^ i-,si<  ril:i\  : — JLii  k.  I    quiet ;  quota- 
tioutt  for  ixjth  yaruii  and  cloth  uucliaugcd  since  Taesday,  but 
to  ell'eet  Haloa  to-daj  piodnoen  woola  bsve  to  take  nHur 

lower  prices. 

Bkadkoru. — The  terms  of  peace  rf<iuii-ed  by  Germany 
have  had  the  effect  of  causing;  a  marked  depressiou  in  every 
bnnob  of  the  worsted  trade.  In  the  wool  market  the  fin-ling 
5s  very  jjI<K>my.  and  the  o|icratioU8  unnsoally  limited.  There 
ia  some  inipiiry.  and  buyera  may  he  found  wherever  there  is 
a  disixwitioti  to  yield  auythinu  like  late  rntes.  The  best 
chLwes  of  Wool,  iiiehidiuit:  wethers  and  wether  matchinfrs  in 
particular,  are  still  most  in  favour,  though  the  ti"an8a4;tiim8 
are  so  limited.  The  same  f<>elinij  is  apparent  in  both  the  yam 
and  the  pii'oo  mnvketn,  ami  tlie  truusoctions  are  unusually 

men^-rr      I'riri'ji  are  iiriii. 

Leeds. — The  marki  U  iu  the  cloth-hall)!  were  of  a  qniet 
order.  The  most  active  demand  was  for  low-pricc<l  hnir-lists 
— white  go<Kli!  iuteiKled  chiefly  to  be  dyed  bhiek.  Neither  in 
coatings  nor  tweeils  was  much  done;  but  modertite  »tdes  of 
u,jpartionlarly  o£  aoch  aa  are  adapted  for  light  OTcr* 
ladUa'  mantlea,  Ae.  Tety  little  waa  done  in  anj  kind 
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of  btMj  goodi,  Am  MMon  iar  Hmt  pndiMe  being  now 

over. 

FUiCHDALE. — Tin  Haiinel  DiiirlfL-t  waa  nithcr  Jul],  but  prices 
wurt'  lirm.  Fur  VurkKkiri^  ^'imi+Ir  iLero  was  a  fair  tiolc.  mort' 
partioulju'ly  f<ir  HoourerH.  thf  in.Tki  i'>i  uf  which  naked  a  alitrht 
advance  in  hito  firicca,  whu:h  chtx-kwl  saleB.  Wools*  keep 
steady  in  prioo,  aud  a  fair  ajimunt  of  busineflR  done, 

BlRMIXOHAM. — The  b\isiii..\><  traUBiicti'd  wiih  aj^riin  com- 
parativi  1_T  siniill.  In  the  prescut  uusi  ttled  slalo  of  coutiucntal 
affairH,  Ixjth  ImyiTH  ami  »tlkT8  iiiuut!V-dt  grctit  rvluctuuco  to 
commit  thcma4  lv(  !^  to  loii^  coiitriu  t-j.  aud  trausactiouu  for 
the  most  pari  arc  limited  to  iliimedi.'itc  r<.-<|uircmeiiiH.  A 
good  coiiBumplise  demand  ia  reported  fur  Imrs,  .Hhcct..-».  ^'as 
■tnp.  mtil  rods,  and  light  caatinffs,  for  local  m.'iunfuctim'iif.' 
purpo«w.  but  there  ia  loas  doini;  in  plates,  and  the  orders 
for  er]Kirt  htv  not  np  to  the  avemfre  fit  the  Kciiaon.  Pisr-iron 
makers  iin>  relatively  iiet'er  oil'  iL^ir:  the  maniifucturei-a  of 
flniBhi-*!  iron,  and  prices  in  this  brunch  continue  Ann  at  last 
week's  quotations. 

Cabdifk. — The  steiuu-coal  trade  is  still  comparatiycly 
quiet,  and  there  ia  no  imm«sdial6  prospect  of  improTement. 
Qnotiitions  are  in  many  instances  unremunRmtire.  Tlie  seve- 
nty of  the  winter  has  reduced  the  sto^kti  o£  house  c<ml  in  the 
Went  of  England  and  Ireland,  and  the  result  is  that  this 
branch  of  thi'  trade  shows  more  vitality.  At  the  ironworks, 
Binployineiit  is  withrmt  change.  On  home  account,  rail  orders 
•re  uut  e.  miug  in  so  freely  a3  anticipnteJ. 

DuNDEK. — Our  flax  market  ha-s  contiin;ed  very  firm,  and 
the  upward  movement  of  priee.s  has  i-eeeive  l  a  fresh  impulse 
from  the  prtwjx'ctB  <)f  an  early  terrainatiiJU  of  the  war.  Tlie 
extreme  ml**  now  nMjuired  by  hoWers,  however,  tend  to  cheek 
buaineSH.  a.H  biiyerB  Bourn  disposml  rather  to  wait  the  fnrther 
devel'  ipuKiut  of  the  pretM'nt  crisis  than  to  yield  to  the  advance 
re<7nire.l.  The  yam  market  coutinueH  withimt  much  ehanye. 
except  tliiit  tow  yams  arc  again  rather  hi;,-her;  for  Max  varus 
very  stiif  prices  are  asked,  b>,it  there  bad  not  b.-<^>:i  an  extoijsive 
business  doing.  Jntelkiud-t  are  steady.  Fur  linens,  there  con- 
tinues to  be  a  pretty  exten-iiv..-  demand,  and  altli'iiigh  for  aome 
descriptiouH  of  jute  i^'.tiHlrt  tle>i'ij  i.s  not  so  much  iuijuiry,  manu- 
facturers are  butiily  enira|.,'ed,  an<l  prices  are  v.-ithout  any 
material  change.  'I'owm  eoutlnue  iu  (rood  deiii-iud.  and  prices 
of  all  descriptioUH  arc  will  muintaiued.  .^li;cki  are  now 
greatly  reduced,  and  holders  are  requiring  full  prieei.  Jute 
keepf>  eTtn?m<"]y  firm,  and  pricets  have  been  ratlicr  dearer 
during:  thi-  Week 

Belfast. — Flnx — Tn  the  mr.rkr'ts  of  the  pnivince  supplies 
generally  were  ne.t  lar^e.  In  M  ine  eases  advance  1  prices  were 
realizeil ;  but  in  tlse  niajMrity  'if  the  m;  rk'et.-i  f.>r:ner  rates  pre- 
vailed. Y.ir:i.-  —  r..'ir^'e  salen  uf  all  descrip'innH  were  effected, 
though  JH  iliuj'H  not  rejiehinc;  an  auviunt  eijual  t:<  that  to  wliii'li 
they  alt.Lnu-d  im  preceding  week.  Prii-OH  of  some  lieBeriptluUs 
have  advanced.  Linens,  brown  handl  ii>ra — A  .stt.'ady  demand 
•listed  for  light  linens  for  Ideai-hinf^,  chth  fa-  dy  ein:,',  aud 
Hollnuds.  and  for  linen  handkerchief  H.  Brown,  jwwerl' Kim — 
A  moderate  demand  exi8te<l  for  light  aud  heavy  lineni.. 
Bleached  and  finished  lineu« — Stea  lirn'  r<-<  eiists  in  the  home 
niher  on  the  dem  :;-.i'   L'rire.s  daoidadfy ftrm. 

CORN. 


AMERICAN  GRAIN  AND  PLOTTR  MARKETS. 

Niw  Y(-ii;k.  Jan.  20. — The  market  f  ir  liri-iidntuff.s  han  W-en 
generally  buoyant  the  post  week,  with  a  H|^>eenlaiive  <leui.'ind 
and  larger  shipments,  but  cIumc^  at  a  puuMc  m  tl  niv  and  whesit. 
Thereceipts  of  flour  have  considerably  in<  rea.Ht'-i.  but  we  hjid 
at  the  same  time  a  lar^,'c  exiK>rt  demand  and  a  fair  businesH 
for  speculation,  upnti  which  firice-s  had  advance,!  10c  to  ilOe 
per  barrid.  The  Imsiueas  bos  been,  iw  it  waH  at  the  close  of 
last  wet^k,  largely  in  low  grades  of  extra  Western,  from  winter 
wheal,  but  a-i  the-se  have  become  scarce  or  have  advanced  ill 
priee«,  atteuti  >n  has  been  ai;.iiu  direetc<l  toextra.s  I'ruui  .s]>rin;^ 
wheiit.  <.J[tv-i:iiide  ti' lurs  have  al.-o  hiiil  a  fre-'  lie 'Vi'iisent . 
UiillerM  having  Iteen  enabled  l>y  the  higher  [irii  ---  r  i  taki'  i  ivders. 
The  st<x;k  of  flour  m  store  eontinuci  lan,'>  .  biir  a  l:-r[:c  prop<ir, 
ti.)n  of  it  is  withdrawn  from  sale  at  anything  like  current 
prices.  Wheat  has  steadily  advanced.  l,iverp<iol  has  eoiue  in 
daily  at  higher  (]notations.  enabling  abi])jM'rs  to  raise  their 
bid.s.  .and  thi're  have  beou  very  limit-'  :  ■it!Vriu'„'-.  Millcin.  i'K>, 
h.ive  bitterly  be  .'n  more  anxiuu.sto  buy.  at:.l  with  i  .et  an  t'reiijht.i 
ea«y  for  the  amount  of  Imsiuess  otferiug,  new  HpiiuL;  v.  lu  at  liiu^ 
advanceil  day  by  d.iy,  with  a  vcr)-  fair  volume  of  transactions. 
Other  gratles  of  whisit  have  Kymputhi-scd  but  little  with  Spring 
growths  until  to-duy.  when  spring  wheats  were  neglecteil, 
althongh  offered  at  yesterdayV  |.r;ce8,  ."^l.iiit  for  No.  2.  deli- 
veneil,  and  abnut  117. f  it'  liusliids  nml>er  winter  sold  at  S1.4;j  to 
$l.  Ui.  C'nrii  has  been  variable.  There  has  beoi  nwre  export 
demand,  and  this  has  canned  prices  to  ttnprare  tO-day,  but 
the  locnl  trade  has  !.>een  very  diJi.  aud.  although  oITcrings  arc 
small,  the  withdrawal  of  shipping  ordei-a  causes  prices  to 
nn  edc.  Shippara  tixA  prime  mixed  and  jrdlow  ithiaj  at 
82c  to  83c. 
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LONDON    MA  RKETS. 

8TAXB  OP  THE  CORN"  Tll.UJE  FOli  THE  WEEK. 

Mark  Lane,  Feiday  Eveniko. 

The  corn  trade  opened  with  considerable  animation  on 
Miiiiday  last,  owing  to  large  purchases  for  shipment  U.> 
France.  .\s  we  have  already  pouit*.^!  out,  however,  the  trans- 
actiiiUH  wi  vi-  nut  on  the  extensive  scale  that  was  at  one  time 
anticipated,  th.-  large  stocks  accumulate*!  in  h  uids  of 

(x<rrmuii  aud  Hdifiiiu  speculators  havintr  deti^rrcd  operations 
here.  At  the  sauie  t:Lue  were  there  le  -  i  iulil  as  to  the  means 
of  communicatiuu  with  Paris,  or  had  there  been  regular  cash 
agents  appointed  by  the  French  tJovcmment,  trade  would  ' 
have  ruleil  more  active.  As  it  was  there  wiw  a  steady 
business  tmnBtu'twl  in  wli^at — chiefly  for  export — at  an 
advance  of  2h  per  qiuirti  r  rm  tiie  week,  and  this  improvement 
was  reiulily  ai  reded  t<i.  In  f  reign  whejit  the  deuuuid  was 
chiefly  contiiuird  to  American  deHcriptions,  for  which  28  per 
quarter  more  money  wiui  paid,  but  nther  i[ualitie«  were  held  at 
a  rise  of  Is  to  lis.  The  ([uautlty  of  wheat  now  on  pa.ssjige  is 
in  excess  of  any  furmer  year  at  the  corresponding  period,  and 
it  may  be  accepted  that  the  rates  now  current  are  sufficiently 
high  t  1  bring  full  supplies  of  produce  forward  to  meet  our 
re'inirement-j.  The  large  shipments  that  have  been  made  up 
t< I  the  latest  period  of  the  year  are  the  natni-nl  result  of  the 
anticipate.1  demand  frum  Frjince.  The  great  fejitnre  that  now 
influiiUeeH  the  trade  is  the  attempt  to  re-provision  Paris,  and 
to  kis  ji  it  i  twii  inillion.Ti  of  iuhaliitanta  from  starvation.  Some 
time  uuihl  i  la]  ."!'  iH'fori'  this  laui  be  effecte-d,  and  it  is  doul)tful 
whether  an  attempt  will  be  made  tn  rejilcuish  the  Htorks  of 
Cereal  jiroduce  in  the  North  of  France,  and  to  bring  thiun  up 
to  their  I  irdimiry  level,  as  the  {>opulatir)n  is  devoid  of  mcaas 
and  C'lminerce  generally  is  interrupted.  In  this  event  the 
skipsiieuts  I  if  pnwluce  Ut  France  will  eontiuue  for  some  time, 
thongh  on  a  nmre  ni>Hl»-rate  scale  t'.i  in  was  eij.i  i  (•'!.  and  will 
probably  ]ia.s*i  int-o  innnediate  c msumptaou.  Flour  has  sold 
tree!y.  and  Imrrels  have  advanced  to  80%  the  ^piOtetiiOll  iot 
sacks  lieiug  408  t4»  4^8  per  -"Vl  lbs. 

Maize  aud  outs  have  Ijoou  iu  tlemivnd.  and  the  iinntationR 
show  a  rise  of  Is  to  2s  per  quartur.  Grinding  barley  is  Is 
dearer,  while  hmiw  and  paaa  hmn  bean  hald  at  aitwaa 
currencies. 

Mr  George  Dori.buisch  thoa  npnts  the  state  of  the  floating 
grain  and  seed  trade: — During  flie  last  eight  days  ;J7  grain 
and  se«(l-Iaden  ve.*.sids  have  luriveil  at  porta-of.<rall.  via.,  20 
wheat,  6  maize,  U  barley,  rye.  1  linsetHl,  1  cottonseed,  1 
fflkairfllj  3  locust  lieaus.  The  floating  grain  trade  has  l>een 
aoowirkat  irregular,  and  transactions  liuvu  not  i-cachcd  anj 
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Mtm  w  expected,  and  on  WadaesdHr  to  effect  aalei 
mm  ot  6d  iMid  to  b*  nurtadTlfiiiie  bu  been  in 
loBind,  and  6d  to  9d  £mr.  Bkriqr  aleo  6d  to  9d 


orait  ioipaitHML  Wl—t  «ihn  aem  c<  tlw  oaaitohiian  of 
FviegaTeteidtk  ftrmtOM 
not  • 

■otivadaawiid,  tad  6d  to  9d  dimr.  Bkri^ 

U  to  Is  dauir.  The  rcnorted  udea  are  ea 
■IS  HliTCd  «MBOe»:  Berdianski,  51b  6d 
to  Sfa:  Gbiifa  Hnotaidr,  fiS  to  52b  3d;  Ghirka 
to  SSlii  01dik»  TiMxamc.  50b;  Ro«toff  Ohirka 
i9»  6di  new  dittOt  Mm.  C/a  paaaagc,  8  cargoes: 
Glurkadde«a.5(b6d  toSaedd  p«r  492  Ibe.  Sbipp^  or  to 
be  shipptMi.  4esrgoea:  Smidomirca  Odessa,  54a  per  280  lbs; 
Gltirka  Ta^nrog  and  Odessa,  49s  and  528;  new  coant  Gbirka, 
528  per  4i>^  lbs.  Maize — 5  arriTed  cargoes :  Odessa,  358  4r\d 
to  35«  M  :  Galatx.  348  lOJd  per  4!*2  IbB  ;  and  Ibniil,  33«  lOJd 
Ut  ii5a  "id  per  480  Iba.  On  paRRa^f.  !*  carrot's  :  Odeasa,  34« 
to  95s:  Galatz.  34e  3d  per  492  IbB ;  Danubion.  33«i  3d  per  280 
lbs.  Barlej — 1  arrived  cargo  Odessa,  278  Gd  per  400  lbs.  On 
pnnsnrn.  10  cargoes:  Danubian,  278  to  28«;  Odeesa.  278  to 
27a  fld;  Tagtmrog,  2*8  <3d  per  4<Xi  lb«.  Rve — On  passage,  1 
cargo  Danubian  at  34«  6d  per  480  ]bf).  Shipped  or  to  be 
shipped,  4  cargoes:  Odessa,  36a:  Azuw,  36s  3d  to  36b  6d. 
Liniiec<l— Arrired :  150  tons  East  India  Calcutta,  at  5^8  ^A 
to  o'Js  ikl  per  410  lbs,  and  1  eai^  Azov  at  608 
424  lb«.  On  pasMge :  3  cargoes  Azow  at  GOs.  and 
touB  East  India  Calcutto  at  61s  3d.  To  be  Bhipped,  500 
tons  East  India  Calcutta  at  61s  6d.  Rapeseed — 150  tons 
East  India  jellow  mixed  arrired  at  73s  6d  to  74« 
p«>r  416  lb«.  On  passage,  200  tons  ditto,  at  738.  Shipped  or 
to  b<>  Bhipped  :  1.500  tons  ordinary  brown  Calcutta,  at  67a  9d 
U.  tj«8  6<1 ;  200  tons  yellow  mixed,  at  728  6d  to  73«  t>d ;  100  tons 
tteotmdary  ditto,  "Is  9d  per  416  lbs.  Cotton-seed — On  passage, 
1.050  tons  Egyptian  and  Alexandria.  W  28  Gd  to  91 Od  ;  and 
a  small  lot  per  stcamor,  7m  (id.  Shipped  or  to  lx>  shippoti  : 
7(M»  tons  cfitto.  at  !'/  U)  !•/  2s  M.  per  ton;  and  tiOO  or  900 
tonK  ditto,  ~l  7s  t!d  per  t<>n.  f.o.b. 

The  London  averages  announced  this  day  are 
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A/sarllnM.— 4^4M  bag*  by  auction  paitW  fooad  buym  1 
for  ftne  gnloy  white,  Gd  doty,  and  waahsd  at 


COLONIAIi  AND  FOBSIOK  PBOPUOB  1CABEBT8. 
TRANSAOnOKS  OF  THB  WEEK. 

Fob  BaroBT  or  mn  Hit  ?  Miiidt  an  ~  P<i»iiicbipt." 

isa  I.ANl!.  FaiDAT  MORNITO. 
SrokB. — Thorp  i»  not  any  iiuprori  umiit  in  this  market,  which  hki 
bMH  quiel,  atxl  ralh-r  1;  w.  r.  Ri  iin,..!  ru  nntJiiDsthe  adyanea  laai  r*|)i)rte<i, 
and  is  aliU  ratber  aearca.  Transactions  in  Wait  India  to  jeatardsy 
saw— Is*  ts  snto  WO  BMlrs,isBliiiHBga  (aw  loU  «i  eiyslsUssA  Osmtan 
Imanatfsn  stSfs  Cd  to  88h  Tbs  aupply  i«  stOI  Dsodsnts  ia  ^ 
sbaanas  sf  farther  arrlTals.  Low  brown  sort*  are  dull,  and  conld  hot 
bo  mU  vpea  fonicr  terms.  Is  other  reapeets  there  ia  acarwly  any 
ehimgB  to  rsport.  P'urtlier  ooDtraeta  have  been  mode  in  beet  iugar  (or 
di'lirery  bare.  Ve^sti^niay  a  imall  eargo  of  fine  (n-ainy  white  Jbtb  lold 
(or  tlii*  port  at  a  full  prici^.  (!oc>d  qnalitioi  of  M.<iDi1a  obtain  former 
rate>i.  The  homo  deli v.irici  in  I.iml  ri  iilri-.iMy  fxceod  thniwi  of  lait 
year  by  2,150  t<-n»,  and  llio  pjport*  of  niw  «ugar  also  show  an  iDcreaae. 
There  ia  not  any  return  of  the  rctitied  MXporlwl.  The  atoek,  as 
given  by  Ibe  dock  and  otliar  putilic  warehouiie^  i*  61,600  iMii, 
BgahMt  74,700  teas  laat  year,  and  70,800  tons  in  the  pnviosajaab 

 "  ■  "■  lyers  st  40b  to  Its ! 

37b  GJ  to  3H»  Cd.  Low 

brown  taken  in  at  278  per  ewt, 

i/ai/r<u.— 7,944  baga  (Cheenie)  nld  at  36s  to  SB*  6d,  lor  rsthsr  soft 
grainy  brown,  of  the  mark  A  SKA.  No  biuinaas  WJWlSd  taJagg^. 
Osnd  qaalily  Is  wOTlb  198  6d  tO  20i  pST  ewt 

.\.,ia/.-4U  tagssUsflr  said:  tarn,  Ms  ts  Met  fsDvw^Mita 

84*  Cd. 

— 101  hifp  brown  GaatemalB  ssld  st  SSs  to  298.  Prirately, 
7.AU0  bags  clayed  Manila,  good  aaslitf  st  S7s,  4s  duty.  1,«U0  boxes 
Ha*asa st  tlsM t»S7%  aad a  fsw lots  of  gnsarr  FMe  Bisn  sftMs 
to358Cd.  TsslsHar.  I,MOhsiksts  grainy  whits  Java  saU  aflaalte 

thia  port.  No.  19,  at  40*  per  ewt. 

/ft/iiwdL— The  market  i*  aboot  tbo  same  a«  Isat  qjostsfl,  M  wMk 
leu  in<)Mir.v  f  ir  dry  guodi  at  the  ailranra.  Titlara,  Ao.,  ars  aearee,  and 
wertli  ul>:  ut  r..;ls  to  .IBs  per  cwl.  There  haa  been  more  inquiry  for 
piece*,  and  at  ratber  batter  ptieaa,  a  few  nareels  isiliqg  for  saportation. 

MouiBBBs. — 1 W  p— nhssBs  DsBsnsa  hase  ssld  at  psisss  yMA  da 
not  transpire. 

BmL— Thsra  b  nst  aajr  shaags  in  thii  tnarkat,  which  la  however  very 
sisadr-  A  fsw  sslas  sf  Wsstladia  r*port«d  at  Is  X  Id  for  Ltswarda,  and 
Si  Is  is  M  far  Dsaufsra.  110  easks  Hsaritins  hata  asU  at  Is  5d 
per  prset  gslleii.  Ssiss  sf  Jsosiea  at  8a  6d  te  Ss  M  p«r  gsQeiB. 

Ooooa. — At  the  aalea  on  Tneeday  R^I  bags  Trinidad  went  at  steady 
rataa^  and  chiefly  aold  :  grey,  fill  f^d  to  57a  ;  middling  to  fine,  Gla  6d  to 
88s;  very  fine,  to  IJlla.     1K3  Ingn  Gi«nada  part  sold  at  48a 

to  60a  for  ordinary,  i.lsl  b»g»  foreign  were  chie6y  bought  in — a  few 
lot*  cold,  includiDg  Cuba,  at  His.  SuIah  uf  Guaysqail  reportod 
prirately  at  478  to  .'i3»  per  rwL  I  i  .1  .i.  '.jvorifs  hare  IflBprOTed, 
and  the  (took  showed  aome  decrcaae  last  week.  Ii  U,  howetsr,  still 
ralhsrlsifa, 

COfWL— Ths  sasrkst  hss  nst  aiiewn  Bash  sotivity,  owing  to  the  1tt> 
sarlaia^  stOI  Ut  with  rsfsrsnes  to  tbs  qasstion  of  psaes,  and  tlis 
anpls  stedks.  Sams  inqoiiy  praTsiled  for  nativs  Csylon  st  oas  period, 
and  a  sala  was  asids  afloat  at  &8(,  being  2«  nearer,  but  this  atterwarda 
■absided.  2,201  haga  by  aaction  *M  at  al><>ul  former  rate* :  good 
(irHm.irr  mixed,  5(1*  to  '>'*  ;  rather  boUl,  .'S',  to  ">'.'•.  7l!2  •-h.iVhiI.m!  tmrrala 
iini;  plantali'iiiauld>l<-a<ii1y  at  last  week's  t^uotun  jn.< :  [  ultarid  f.'fi-'y. 
i!u«  u>  '2»  ;  eolorv,  low  luiddlin^  ami  aiuall  K  ■  "I.  •>-'"  to  7.a ;  tlno 
a;iil  bold,  7fiB  to  Ms.  IKi  bale-,  Ac,  MmIh:  mixed  small  berry, 
U3«  Gd  to  91a  i  ongaibled,  So*.  HIO  btiga,  natiro  Myaore^  die.,  part 
said  et  OOs  ts  Ms  Cd.  1,445  ba|^  foreign  psrthr  soldi  Claatssnals, 
68a  6d  to  82s;  Bshis,  64s  81  l,-.'oo  bag*  natlTS  CMbin  sold  sfloat  st 
69*.  A  floating  oargo  of  Rio  i*  rcporlml.  l^ut  particulara  haxo  not  lran»- 
pired.  Tho  atoppage  of  navigation  in  tlio  uurth  «I  Knrofw  cuistinua* 
to  have  an  unfavourable  rfTect  upon  the  dvllrerie.i,  and  tlia  atock  ia 
now  nearly  8.000  ton*  above  that  o(  last  year.  Arrivals  aio  noon 
expected  from  Culombo,  but  the  crop  of  tlio  season  ii  ro)>ott«d  a*  likely 
to  prove  deficient. 

Te.i. — Tho  mnrkot  has  been  qnict  thif  wc  k,  Trith  moderate  trana- 
aoliotu  by  private  contract.  On  Tuofday  n  »alc  of  5,2'.I2  packagSS 
took  placo.  4,84U  pockigoa  found  bayvra,  all  hoitig  without  raaorrSb 
A  cb»  «(  aasdJaai  Mask  Isal,  with  aU  fsalia,  bfoagbt  la  Hi. 
SevsMltesaks  of  esonesn  Msek  ksf,  sf  rsesnt  Import,  sold  at  iMta 
11^;  pricsa  ratber  is  favour  of  buyera.  Black  loaf  stftian  '"^  *^ 
faults,  realiied  8fl  to  8}d  per  lb 

llics. — A  ItTite  business  bos  been  done,  partly  apeenlative,  and 
clcanc'l  coDtinites  in  dcmiuid.    Sales  on  tho  tpot  include  Rangoon  at 

'M  to  IOh  :  fine,  ll><  lOj,!  ;  low  cargo  IVn^al.  C«!»  .Vo..  fi«  TJ-I  ;  to  '.>n  3d 
and  »hit<-  Hnn^fiil  nt  11«  to  l'.'»  ad.  MHI  tonit  lioriril  Iiutc  aold  to 
arrive  at  Ii!k  'Jd  tu  13<  M.  I,3il0  txia  utiier  kind*  :  Ankoolie, 
10<  <m1  to  lu*  lid  :  yellow.  9a  .Hd  to  :0*  ad ;  and  Caala,  at  8*  Sd,  ez 
quay.  Tbo  aound  portion  of  ii,t<77  bags  Rangoon  by  auction  aoli 
at  ids,  vitbdaasMdtdn,,  at  88  to  U*  Cd  per  ewt. 

laSusmsBSOBUmBasst  BlCt  to  Jao.  m,  witb  St»«<a  oa  band. 
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Sacx  >. — 201  bsgs  good 

rather  ilesror. 

S*iii>  I'  Li  iLi:,  — :Mi*9  I>a|f4  Borneo  tiy 
2,0     *>a>f«  rop.Tt«i  to  airive  at  I'la. 

Tn  io"  n. — There  ia  loaa  <-.i'mnn<l.  .3,209 
»<)!J  u:  I'll  to  2jd  for  common  dull  to  middliag 

s  ri  c  K& — Tbs  narkst  for  Msek  psppsr  still  alwws  an  u  p  w  ard  tendency, 
the  re>juirenMBts  for  tho  aoBliDSBt  during  ths  wsr  beiu^'  large,  and  tbo 
atock  here  much  leaa  than  usual.  Btuincaa  ia  still  chiefly  in  Penaog, 
aeveral  Hales  of  which  are  reported  for  arrival  at  ftgd  to  S)}d,  and  up  to 
.>|d  cash  on  the  apot.  7^4  bnga  by  auction  were  partly  aold,  includ- 
ing a  small  quantity  of  snuttd,  at  6d.  Buaineaa  reported  in  Siogajfore 
to  arrits  at  ttd.  Ko  furthsr  eiiai^  liss  ocsnrrsd  ia  white  psMsr.  30 
 .  .  hf  aaslion  wsra  tsksB  ia,  siaspHsgafswsasss 
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71'a,  whinh  aoldat  'it  li.  >(&<:«  of  good  quality  kaeps  flrm.  S;<IOO 
bag*  Z»ii/it*r  nloTM  nr*  dftclared  (or  »aki  next  wocV.  141  cnses  euMja 
Vnda  by  nu  -,'  ti  were  Uken  in  at  8/  to  9/  10»,  and  22  ca--<i^-i  :  .".n'li  Tor» 
at  5/  lO'i  for  i-wt.  'J'.>4  ba^ii  citmaiuon  '^hip*  ud  b«rk  wuru  Uk»n  in  kt 
6d  to  7ii  uid  2)d  {wr  lb  lo.iiMvctiToly.  Tbare  have  Dot  bMa  i 
■alM  cl  pimeolo,  and  a  limited  boaiiMM  faj  piiTata  eontrast. 

SiisranBr— Xki  tiMiMilinM  ia  BimiI  «■      ^  m 
•  tow  puMh.  BafetHw  i|  l»  4  tt  Mi  t»  Mt  «^  7|  it 
100  tona  afloat  «r  hattig  ltt«a  Mid  •t2ti  pwcwt.  Xto 

laMi  aad  tht  liMr  mIm  ihew  mim  dMiBM  spen  but  «Mk^ 


lBpaft«d  ..„^., 
Total  deUTcnd 

Stock  


lOfSiiTrcTUla 

•      4*0  ... 

KM) 

..     »W  ... 


iiai 


Wltb  Htoou  on  hand. 

ISl)  ...  711) 
„      1(KJ<>    ...  11(10 

...    3«80  ...  r7« 


Ttripl  la.ll  we«k.  235  t^jnj. 


CoCBUtaxl. — Tht  Bupply  ol  Teneri0e  coDtiuacs  largo.  At  th* 
cmUia  Mlaa  m  WadMadagr  tha  balk  U  2,MS  bwa  aoU  at  mhtr 
higbarnlML  Bilvw«,  Si4dtoSto7di  UMk%SaUtoSt«l.  IB  bw* 
SaDdnntia?m,2*<;d  to  Si  Sd.  SI Ifagtlan  dfMi,  !•  Mte 
•i  6d  p«r  lb.  Tbe  dtliveriaa  ImI  mtaXh  wm  l^4U  Hraw,  to,  agiiBM 
2,600  naroni,  As.,  in  1870. 

C>TBzs  DBTaaLTXHr  OooMl— Catch  ia  quiet,  and  the  itook  ooatinnei 
large-  500  boxM  good  Pegae  t>y  auction  were  taken  in  at  23i  <Sd. 
Uambier  meets  rather  isoro  iu-juiry,  -ssiih  aal.s  on  the  apot  at  15a  3d 
to  ISa  (id.  The  quantity  atloat  nt  Lmdcn  and  LiTorpool  ia  (till  Tor? 
haarj.  A  parrol  ci(  CUioa  galU  )>y  iit)ntir>n  noId  nt  4Si  to  4Sa  6d  per 
ewt.  Tanaerie  i*  ^uiet.  There  hare  not  been  any  larthar  jmblio 
■tlM  «f  Mflbwtr. 

Snuua— Hm  naikat  la  thj  im.  81  fltuiti  W  mmMw  «■«• 
part  lold  at  rather  higher  ratea.  Fine  ItTeiy  oranga,  6f  7*  6d  to  6/  lOi 
par  ewt. 

MsTALA. — The  general  tone  o(  btisineui  in  iheae  markata  !■  better, 
bat  tranaactionii  bare  not  been  oxtenaiTe.  Strait*  tin  receded  to 
Vni  lOt  to  in  the  early  part  ol  the  weak,  and  to  arrire  at 
ITJl  to  130/,  but  nince  becaroo  tinner,  cloiing  at  133/ to  134/.  The 
deliTeriea  of  tin  hero  and  to  Holland  were  imaller  last  month  than  ia 
1870.  There  is  now  leas  afloat.  SaTeral  sales  hare  been  made  in 
qpaltar,  ehiefly  SUeaian,  at  17/  17a  6d  to  18/  9a,  aosording  lo  date  of 
aaliTaiT>  Bahjian  latliar  laaa.  Btaab  i>  Iianiiaw  IMO  tan%  wtart 
:,170  tens  laat  tmt,  and  1,BM  Una  fa  IMS.  Lwd  kta  nM  a 
steady  demand.  Sngliih,  18/  to  18/  2s  Gd :  soft  Spnniih.  17/  I0«. 
Some  adraaoe  haa  been  paid  for  oopppr.  Tbo  latent  nnlos  were  as 
follows:— Uhlli,  65/10  eii/Sn;  Walaroo,  73/ 10«  to  "r./.  Knglish  i<  rather 
dearer.  There  bare  bevn  few  nales  reported  in  railway  bar  iron,  but 
tha  qaotationa  remain  firm.  Scotch  pig  has  been  iu  more  demand. 
This  moniing'a  price  is  .'ila  (>d  to  6U  7^d  per  ton,  cash. 

BailP. — Manila  ia  quiet.    2,727  bales  by  auction  were  chiefly  booght 
in.    A  law  lota  sold :  good,  at  53/;  ordinary,  48/.    PlriTaMy  small 
adM«t44/toSS/10s.  2,000  baOee  to  arriT*  at  48/ to  m 
Sonvm  aold  at  lIMlia  t»17/itpirtM. 

Jvn  eoatiBiNS  ink  Tto  milHllD  DadMtei 
and  itoeka  at  this  port  an  jvj  araoh  anaUer  than  (tsuL 
waek  a  laifa  baoinaao  haa  baan  doaa^  ehiefly  for  arrival,  at 
prices,  the  range  of  prices  being  from  19/  lOit  to  2t>/  per  ton. 

LiLfSEKii. — A  good  bnsineiB  baa  been  done  thia  week.  Calontta, 
SVs  Cd  to  Wn  i  alloat,  Gin  to  Ols  l\i  black  naa  cargoes,  69s  6d  to  GOs ; 
spring  and  i«un)ir.i!r  <hii.ii.nnt-,  Oi'-  iJ  i  to  Oln  per  qr. 

Onj. — Cummon  kind,  of  tish  oil  are  steady.  Pale  seal,  37iL  Sperm 
eoBtiaaaa  ia  damand,  and  82/  to  83/  the  D««»st  raiaa.  ▲  good 
bwalnaii  has  baaa  deaa  ia  oUva  at  lormor  qoolatlona  for  MOSMa  qaali- 
tiaa,  ranging  from  ICIlOa to  47/ lOi^  PUnmo,4tt  (MUpoN  qaolod 
50/  par  ton.  Liaaaad  «ffl  k  rather  flrraer,  and  80/  6a  the  tsIdo  on  the 
spot.  English  brown  rape  dull ;  sales  by  specnlators  as  low  aa  46/  to 
46/ lOs.  Nazt  month's  delivery  qaotod  47/;  laat  foar  months',  45/. 
Roflnod,  43/.  Frr^iifn.  .'►uMiK  to  .".I;.  Palm  remains  du!;  at  38/ 10< 
for  fln*,  acd  ij'.jii>r  kuui.i  ;:;  lU'ipurtion.  Cocoa-nut  i«  liigV-T.  Coylon, 
39/  10a:  for  arrival,  4i)i'.  Kin- Coi'liin  scarc^p,  at  4*W  to  47/  (i«r  ton. 
Pbtkoleuh. — America!!  rL-:lj:i  i  vjui.  '.,  at  la  6jd  to  1«  7.1  p«r  gallon. 
TtmnixniiB  is  qoiet.    American,  36s  6d  tu  37s ;  Fraueh,  iitii  p«r 


i  bales 


Tauow.— A  ttuSf  fcttawa  haa  bees  dcoe  in  PMaraborg  for  early 
d*UTar(ea,bal«laaiukMii  mtm  nttMraaM  a»48aM  aathamti 

Wj  Oo  •     ■   -  ' 


Uarelt,  4Sa  fld  to  4lt  M|  Jvam,  4Sa 
MiCdftrawi 

Itiaaoauaa  aa  Tauow— moo<ux.  j>a 
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POSTSCRIPT.  TmuaVmr. 

Sooan,— Tho  market  3ontinu«»  quiet.  At  auction  lOO  casks  erystal- 
iaed  IKimorara  and  Uerbice  part  sold  at  !if>i  Gd  to  3fi»  ;  1 7C  casks  good 
yellow  Porto  Rico  wero  bought  in  at  37a  to  .17s  CA,  G88  bl^  Natal 
part  sold  at  i:4n  iIm  t  i  '/Cii  for  brown  acd  yellow.  Tlie  bariBMlfa  WmI 
India  was  171  ivni.  (.  v  ukin>f  for  the  wook  ijS>S  caak.i. 

Oorraa. —  l.d-H  tm^K  r.ll  barreU  and  bugs  plantation  Ceylon  cUieBy 
foand  bnyera  at  pieviuiu  qaotatioos.  luU  bags  native  withdrawn. 
1,449  bags  Kaat  India  fram  (ha  MaariUaa  astdatfiBata  66a  <d.  Mft 
baga  aatlM  Mysore  part  aold  at  na<d  to  «Ia.  1,M9  bagi  waibad  Ria 
obtained  68a  to  69a.  654  bags  good  to  fine  erdioary  Rio,  S4s  fid  to 
57s  Gd.    710  bags  Natal  sold  at  61a  to  76a  per  ewt. 

Rica.— 800  ton*  fine  white  Baonl  am  roMtad  at  ISi,  ax  ahfai  and  a 
parcel  Nocraneie  Arannn  at  IQl  ML  II^TV  Dflga  Baogal  liy  aoaiUB  pait 
sold  at  r,!*  for  Konil  white. 

J  lit  riM,rEi;\  (iij.  .ii-,,^747  :)iVJ  Cutoih  al f»od  quality  mA,]  at  21* 
1,1  n;         Iloiu:-.!  :c  wen'  tak.a  in  at 20*  6d  to  2i»  p^r  ewt. 


8aau.AC.— 191  ebeaU  aaU  at  atiadr  latiat  Umy  to  Mraraagak 

6/  G<  to  0/  12s  6d  per  ewt. 

Oil — tiC2  casks  cocoa-nut  by  aoctioo,  a  portion  sold.  Flae  Cochia, 
45/  to  45/  »s ;  Caylon.  39/  15s  to  40<  15a,  being  hi^er  ;  323  cask* 
palm,  part  aold  at  d  1  /  v>  39/  per  ton. 

Tallow.— Town  unallersd.  Petorsbargh  quiet  at  45<  Cd.  At  aoetien 
Ml'  eaaks  Auatraliaii  and  107  eases  diM<v  part  said  at 
'     Bea^  SSa  to  42s ;  sheep,  42s  6d  to  44«  ed  par  awt. 


ADr>moNAr>  notices. 

RKroTEii  Pfoaa— III  tlic  h  iii:b  murkot  there  i»  less  doing,  but  the 
market  remain*  steady.  In  Dusch  cru«b«d  sale*  have  been  made  at 
3^  Ut  piaaMta^Mali  HoUaad. 

Oana  Fnir.^^na  lapart  at  Maoara  Kaalisg  aad  Haat  alatao  that 
St  Michael  oraagaa  hare  improred  in  Tslna.  'valaaaia  vilhaot  altara- 
tion,  bnt  aalUog  (raaly.  Seville  sonn  aoaT0^  aad  eamauad  jt  bigti 
price.  IiemoDs  well  aupported.  Hareelooa 
hiTO  an  upward  teodency.  Brazil  witboat 
for  Kronirh  and  Spanish  sbell  almonda. 

I)uv  !■  ru  IT. — The  market  for  all  Imit  i*  duller  tlian  at  any  time 
since  Cbristmas.    Pricea  nro  firm,  with  absolntely  mthing  doing. 

Ehuusii  Wool. — Market  firm,  with  rather  bctior  ]iriL.jH 

OuLoaiAL  Wou.. — Sale*  opooed  to-day :  large  attenrianct]  cf  bayora, 
hooia  aad  fowigB.  tha  lattw  aMaHy lfa«  Batfam  and  u.  rmany  ;  a  few 
Praaiih.  Oampanttm  biUL  Prieaa  qidto  ftrn,  at  eluaiug  ratea  of  last 
salea  for  all  kioda,  and  in  some  eases  |d  to  Id  dearer. 

FI.AX.— Market  firm. 

Hkmp. — Market  for  Russian  very  dull  Good  Uaaila  aaaiQa  aad  daar  { 
lower  qualities  cheaper. 
Silk.— Haikai  flnaar.  Batbar  mora  doiog. 
SxaiMi.— Thiia  is  M  alHtatiaa  fa  IhaaaadtmdL 

ioactiTa. 

Toaacco. — The  market  for  North  American  tobaeoo  has  eoatiaoad 
Tary  qaiot  dariag  the  week,  and  only  a  few  aalaa  have  baaa  affaetad  (ar 

'm.  Ot 


good  aaafal  «M0h  hoik  of  leaf  and  atripa.  Pti 
othar  gmnaa  wad  for  oaHlag  parp«a*%  tha 
small^  aad  what  i*  offering  is  bald  ar  laO  rates.  ForaiBtr 
thera  haa  baoe  a  gv>oii  dumaiul. 

Leatuis. — Theru  Uaa  bean  a  fair  aToraga  demand  for  moat  dn'4orip- 
tiouB  of  leather  during  the  pa^it  weak,  bat  on  Tuesday  at  I^Amlcnhall 
the  transactions  wore  generally  of  a  liinitc-l  eham^ter.  Tho  aajjply  cf 
freah  go^>l8  wa^  Hmnll.  and  in  !io:ue  c.i&os  ni.'t  :;'lp  ri-ito  to  tbo  wums  of 
buyers.    Prime  light  lirfigliiib  butts,  light  shaTed  hidee,  English  and 

full  prieaa. 

Marua,— IVa  ha«a  no  ehanga  of  any  imporlaaea  to  report  fa  oor 
marketa.  " 

to  indooa 
middle 
daaiar. 


a.  Oappar  ia  ymfj  Arm,  bat  politioal  atatian  an  too  naaartafa 
loa  any  aetfva  basioass.  Smita  tia,  wUah  taaohad  in  tha 
of  tta  walk  USo  to  ISI^  >  agate  flnMr.  Bpillar  ia  iUghtlr 


fUt  ataafac^ 


Town  un  m 

Fat  by  Siiu   , 

Tallnr  Eiustui  lIU  . 


Katiiasu 
Oraasea 
•aad  am 


a  d 

■i  3 

*a  6 

n  9 

n  0 

i»  0 

a  • 


PROVISION.^. 

Baoon  market  brisk  at  ^n  adianco  of  2a  to  3s  ;  beat  sizeable  Water* 
laid,  67a,  f.o.k ;  haary,  t;4a.  f.o.b. ;  Limariek  aad  Cork,  Ma  laadad. 
with  la  laa*  for  hoaTy.  A  good  domaad  for  10  to  12  lb  bom^  at  104a  to 
lOOib  for  naneh  marketa.   FriaaUod  batter,  150s. 


METROPOLITAN  CATTLE  MARKXT. 
MonDAT,  Jan.  Si). — The  total  import*  of  fonign  stoek  into  Loodaa 
but  week  amoantad  to  3,88S  haad.  Ia  tiM  aemoMBdiag  waak  ia  1810 
w.  rofoiTsd  7,1M|  fa  18M.  M77;  to  1«6B,  l,aM|  aad  fa  1867, 

'■..'.'O.'i  head. 

Thn  c.:tf.lo  ■.r-'viio  to  d.ij- \v.i.i  wiili  .ui  .jiii ii: i;;,  and  the  tendency  of 
the  (quotations  was  dootiwardi.    iiutcuer.  liaTe  baeu  aMa  to  oapply  tlieir 

waat*  freely  throat  tha  aanaia  owiitat)  wliaro  tkta  prioaa  aarreut  are 
aomparatiTaly  low,  aad  tfato  Im  had  a  depraaring  inBaaaaa  upon  tha 


qaotetioas  bara.  Tha  oapalioa  al  haaatooa  aala  tenlaj  wexa  aaly  mode- 
rate, aad  tha  ooadMoa  of  na  animals  waa  good  (  aamthaUas,  aala*  pro- 
greaised  slowly,  aad  salesmi^n  araro  compelled  toaooeptSdparS  Iba  nodar 
Qie  qaotationa  eatrooi  on  Mon  iuy  Tha  top  p^rioa  for  beat  Seota 

and  crosaea  waa  5*  10 1  per  S  Un.  Ab  nit  l'^UI  Sjuninh  beasts  were  ex- 
hihilod,  which  told  at  froui  U  .'»»  ;»•:  .s  atcnr-iiiiK'  '.o  ..jUalisy.  Not- 
withstanding  the  liniitoi  number  of  »bw)p  in  tho  po!!a.  th.re  ^tab  no 
change  appareijt  in  tlu>  juoUtions,  the  demand  l«id^'  far  from  actiTe. 
The  beet  Downs  and  bali-orwdssoldat  0«  iOd  to  (>*  par  8  lbs.  Calves  and 
piga  aald  qaiat^,  at  late  lata*. 

aamia*  ea  &u.s. 

Ja&  n,  laia     Jaa.  to,  mi. 

BaaMs. 


Csl*e(M.. 


METROPOLITAN  MEAT  UAKOBt, 

Pw  8  Itw  bjr  iMo 
St]      s  d| 


HOP  MARKET. 

BoBiii  '^n,  Friday,  Feb.  3. — Businoss  in  the  hop  market  haa  been 
again  LD  &:l  extenaiTe  scale,  the  trajisictioas  concluded  being  at  ex. 
trsmo  rat«a  prerioualy  current,  and  in  some  instances  mora  money  ha 
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7Ca  te  life ; 


bo«n  obUiaad.  MU  u  

40*  to 7Sa;  Smm.  at*  to 
old«,  Ml  to  Ml  par  awt. 

POTATO  MARKETS. 
BotoT  OH  A-SD  SriTAi.rnti.D'i.  Friilay,  K»h.  3. — Theae  tn»rk«tii  wero 
well  iiup)jliod  with  swu*,' 01.    Ten  rk'u.iad  has  W'n  ijuiflt,  »t 'Hir '|Ui>- 
tiAMiM.    Eaglith  Iieg•nt•^  7i»a  to  lnJi;  S'^otch  RcgeoU^  COi  to  UOi; 
■■d  Kuika,  53t  to  75«  jwr  too. 


LITBBPOOL  1CABKBT8. 


woou 

tnoM  nrv  owa  coii>K«niK»BtiTj 
Fmur,  Feb.  3. — Tl).?  mat  ■.  f  «uuJiy  kiii'ti  !  foreign  took  yU'-* 
<m  Tnanlay  knil  Wisl:;iwiUy  last,  anil  on  ThurcUy  wor«  beU  tap- 
{demaatHT  m1«*  <  (  Kiui  ladi*  af  aboat  S,aM  bilM,  wliiih  vaat  off 
at  aboat  th»  do*iug  raiM  of  liot  waak.  01  tha  11^  Uia  and 
balloU  of  niaaaUaaaom  kiaia,  a  Utfu  <fmMtj  Um  waal  ftand 
bnyota  at  Toiy  fair ntai^  ohiafly  for  hoBMOOOiuiplioBi  iMt  llm* 
abo  ft  law  Ikinali  and  IMnlaii  huytn  pi 


CORN. 

(ranx  on  own  coikMronm.) 
Fur>AT,  Fob.  3.— Tbare  «ra<  a  tbin  att«>a<laaoo  at  thU  uarkot  to-day. 
Wboat  waa  qnut  at  a  dtaliaa  «f  Id  par  oaMaL  Slow  «aa  Cd  lomr,  birt 
totdboilaeia  uaoiaotad  waancf  Bodanto.  llato  naa  daw  lA  6d 
laaanoav.  Baw aid piaa  mta •  abate  lo bman' fafowb  laoato 
udoal 


WAZiraLD.  Friday,  Teh.  3. — Wheat  is  bald  firmly  for  tbe  •xtrone 

prioM  o(  Uit  FrtiU;  »X  tbi«  market  to-day,  bat  tho  l>u«ini>M  poatiag  ii 
of  a  lotail  ebanutor.    Tor  buls;  trada  is  qaiot  v<«ek'a  pricei. 

Beant  »tn3  o&t*  werci  fil\r  »s  oo^r.     iSoma  scllen*  weru  aakiiig  Is  to  i« 


TCMDAT,  January  31. 
BAXKRrPTS. 
Thomu  Fardall,  TriQily  nqusio,  Tower  hiU,  eumaii. 
Bmrj  Martin,  HUboame  urore,  Wedt  OfoaiBtoiii  oaptain  in  tha  army. 
Jolw  Dring  Maadi,  Leyton,  Euez,  and  rah  ctMat  hiU,  Ci^,  Onaiicial 


Siaraal  Lako  Pratt,  N'ew  Bond  street,  aacieot  {arallttr* 
Frank  Cmumau  Clarke,  AMorsUat,  lioutonitnt  in  the  amy. 
William  Cloarer,  Tonbridpe  Wells  '-"olliery  agent. 
John  Culsintu,  lUi?h  Cttit"a,  mar  Rrrf-'mttcr,  l.skor. 
Henry  Davy,  Wnrk^  'p.  N'jnir.^.'!:n:ii-liirc.  v^i:;P  merehau*. 
Hsnr}'  KcndiU  Lltarlttilao,  Caruarroiialiire,  wine  morebant. 
JauK!*  Edward  L»<.s  Dowobnry,  wodatapler. 
Frederick  HinabiUl,  Batehton,  Cheahiro,  groear. 
Edwaid  WahMd^  Wantage,  Berks,  rictoaOar. 
RobortStmoB  Rowland*,  LiTerpooi,  iron 
William  Ryan,  Lirsriiocl,  hnt  uwaofaatQIKr. 
Thoma*  Thorogoorl,  Rc«bom^  Uaitfocdaliiro, 
James  West,  Cliich««t«)r,  builder. 
Isaac  Whitiwliff,  Svmu;«^,';\  Ii  ir'ftnhiro.  llnx  (ieslcr. 

OcK^rgo  Wooil,  jtt::.,  w  i^iiio  IkuL  Nurtbuiabarlaad,  fanmr. 

scorcil  bEyUESTRATIOMS. 

William  Flaming,  (iliiK'jw,  merchant. 

James  Fleming,  Georf^e  Fli-tuicg.  William  Fleming^  JblMW  Vatow 

Flemin;;,  and  Geergo  Fleming,  jtto.,  (>l*i|[0«, 
William  Uannab,  QiMMOki  iMBmOBgar. 
Margaret  Forsytli,  or  M^tyiW,  Oia^^,  glMar. 

David  Adams,  Dalkcitb.  builder. 
Alcxsndor  Xeilsou,  Dalreoeh,  DionllBrtonihira,  bolt 

Jsmts  IJoAtlio  Muiwi'll,  (/Ia»k;..w. 

THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

Edward  Mease,  Calvert's  buildings,  Higli  street,  SoBtbwark,  hap 

rhant. 

George  Coleman,  \Vbiteerou  street,  shoemaker. 

Heary  Wibcr  Webster,  King's  r(.<ad.  Ucdfoni  row,  hnildcr. 

Cbarlea  Uay  Cogblan,  Captain  of  tbe  l(*ist  Bengal  Foailiera,  Foaohvrah 

■treet  and  Sontbwark  street,  Boro',  oigv  importer. 
Solomon  M.  Joeopb,  Ohalk  Fkm  read,  watchmaker  and  joweUer. 
Isaao  Whito,  WlrftoaiUffak  las  dtalor  and  drttaar. 
Riebwrd  Borgaaa  and  Umud  Sotilby,  FonwIdE  eont,  IdTorpooI,  oom- 

miaa'on  agent*. 
Oeorge  Macon,  Holme,  ahooBMltar. 

Lake  Wri^jht,  juii..  Ilkeston,  erocer,  proTiiion  .'ea!(>r,  and  draper. 
William  1>^ ij.il  i.  Skiahiinn-^  1,  r.s*.  Ciir.iV-^rlati.l,  butcher  and  innkeeper. 
Edward  Eieock,  Orttyhoumi  Inn.  S*.atior>l,  lin  a^od  rictoallor. 
Predaridk Roben  Cnittwell.  Wt<s;Ki.t<>  ;      linci.  Bath,  aMonMHAJaw. 

SCOTCH  bEmUKSTRATIONS. 
0.  Mnnro,  Andonior,  InTemem,  taokaman. 

Alexasdar  M'Diannid,  Bridg*  atMat.  Alaxaadria,  Dmnbartonshira,  boot 

and  sboonialcar. 
Oeorge  Crawford.  Leron  aUaal,  Bflalmrg,  MkW. 

Arobibal  I  WiUon,  William  atroot,  Edinburgh,  batahiK 
Oeorge  Uruntoii  Fraser,  Dnndeo,  wine  merchant 
Joseph  Woo^l,  Aberdoen,  commission  merchant. 
DaTid  Hamiltnn,  South  >'rrct,  Perth,  dairyaaa. 
Willitm  M'Leai!.  Cnca  laiil«i',  b*k»r. 

James  l)iric<M;i,  KL<ntral  jiI.iceM  ><L  ifiil^e,  BdlaiWfghi  iMdur. 
Poter  Clark,  Blockbilla,  Nniu,  fanner. 


STATEMENT 

and  Rtims  i'ftntflcn(i'j<--r.  .^f  it  u  r<-r. 


Infc  arlldei  ia  tbe  4 
ing  t£it  htxk  ua  Jan.       compand  wlUi 


Of  Imi  cU,  hi 

wMkJi  snJifiy  Jan  2*1.  1H71,  Ntv<i 
l>»  IWf WS»»t"W»«  IMllod  •>'  IfTD. 

FOR  THE  PORT  OF  L0N1>0N. 
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aw 

S3 

■> 

aw>t 

law 

OflNr  Mf|n 

341 

!13 

141 

177 

I7W* 

in« 

Tola!  ... 

34IU 

UM 

14U 

IIMO 

34013 

HICB  ....^..1  tan 

I0«7»  1  ... 

„.  ■! 

M«1> 

Sim 

4»as» 

UOU 

WUlOiMmn. 

-to 

Madt..  .. 

OM 

lilt 

a 

^^.■TM^,G^^. 

CAS.  LIO... 
CIHMAH'M. 

2li.i 

1  U-i 

an 

VH 
123" 

ike* 

Fk(s 

02 
4VI 

SH 

"9 

Sin 

jiU« 

fli-<i 

1SIS2 

plu* 

int 

4380 

miU'lOa. 

bscK 
148 

ba«a 

b*«* 

ban 

MM 

tats 
111* 

taC* 

onto 

RAW  MATOXAl 

[A  DTEflTnFF8,  ke.  \ 

COCHUi'I^ 

LAC  DTL, 

LOO  WOOD 
FUSTIC  ... 

■erunt 
3118 
ebeslB 
418 
Ions 
IMI 

 an 

■eruiM 
3i>31 
diciu 
»7 
Ions 
«• 
 sn 

ekMia 
loo* 

SSiUUS 

fhfrts 
too* 

sBrona 

1B71 

cheMs 

m 
loaa 

Ito 

lariinM 

cktsi* 

in 

41 

lowsi 

4241 
lens 
4118 

ini 

•eraia  ; 

inna  1 

fblSlS 
6778 
tea* 
8804 

2169 

IXDIon. 

East  tnilLa.. 
B|iaiil*h.>... 

iii.-<i« 

SHI 

servMW 

w;s 

<|1»1U1 
H4I 
aerMja 
37M 

CllMlM 

••mu 

sereins 

vhrtU 
IWl 
MSuas 
tot 

Sr7lW 
>«r>HDa 
M>7 

(  ll«StJ 

selvlla 

nn 

cllel4a 
Itlll 

seroo* 
WW 

Xllrat*  Of 
Poaws  ... 
Mints  Ma 

leas 
433 

teoa 
479 

m 

••. 

tODH 

lISS 
301 

tiilK 

Mill 
4U« 
tflO 

lunt 
9.131 

lai 

COTTOJ*. 

E.  lBll«.  i. 
LlTirpwil.  1 
all  kln'Si 

toll* 

•MIC 

talet 

KHI7 

41<llij 

ImIsS 

bales 

IIHU 

1  bale* 

»4B3 

balss 

'  OUI 

l- 

30360 

1  bsha 
MMI 

Moaao 

Total  ... 

ZlUMi 

U>:4I3 

llrU 

ayiMi 

.J   I-  J     »^  J  ^  7  1 
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COMMERCIAL  miES. 

WEBKLT  PBtCE  CCRREXT. 
^0*flM|rtSM  In  the  f oDowtac  IM  nt 


1, 


LOMIOM,  FtlMT  ETErao. 


•  d 

0  0 

MasiiMt..:  «  •  n  0 

fbst  MTt  PMrl,  17 J.....  •  0    t  • 

MeUKkl  »  It  ■  M  0 

^-^-^^  M  0  no  0 

47   C    (0  0 

47  •  M  « 

M  0  M  0 


M— iltttT  Id  p«ri 
W.  L-TrbdIadUfH 
OnMda  


Janudo,  Rood  middlinit  to 

flM.....„._..Mrewt  :«  o  I'f 

Mar<liMir«o«H~~- ^1*  "  ''^ 

koeba.  nfiillllil      n  •  "  *^ 

r^itfwT  .Ill  "  0 1*" 


vead  ndlmrr 

piailUllOB,  ROM  OTd.  U 

fiiM  llnr  ordiBtn'  — 

low  mt-Mllnr  

miiMMrr  to  f.t.f  

Java.  Af  ,  1i  w  nT'l'nnn.'  ... 

'T  '.  It'  r  -"*!  anl.  ... 

r.iir  f  ri! : ;  An*  

Nslljrh'm-  «id  Trilichnrry 

Mraorr,  pl&ntjition   

UrMira  «  MtUbcr,  n«tl*« 
BruU.  wub*d.  to*  Ord.  to 

|nw  mMdliig  

■m  tad  SMla*«fd«n> 


H  0 

n  * 

ti  i 

41  0 

47  0 

;ii  n 

M  0 

1*  • 

M  • 

M  0 

M  ( 

U  0 

4t  0 


M  0 

m  0 

70  0 

tS  n 

M  0 

tl  0 


jM.«nLt»«Mte*«rd.  H  0  U 
atuBMioix  M  t  n 

Oatai.  VoTto  Rlan,  *e~ —  W  •  1* 
DniKa  uil  DjrflS— <lutr  In* 
A       H>rh«i««a„p  e«i  n  •  IM 

Ar/r,.  H  .l.Jk-n*   0   0  0 

B.irk.  I'miTitin,  pal<'.;'fV  IBS 
t/ri.  ix-ur'i-i„.....j     cwt    fi    6  0 
rirnpher.  unnAnnl..-..  ON   0  TO 
uli,«g«dBrt|tjlfc  •  Jl  • 

Si..1i<.in    ^  •  dt 

CocamAL 
T«BOTU(t  ..»....pOTlb  ass 


Tmmuo 
BMiml   iurt*  10  0 

•  0 


riEiu,  duty  I*  HT ««( 
Prnieh,  ImMM  _ ...M  • 
On  luuii   0 

VakDCta,  IMW  SI 

Miwcxul   tl 

Spi)Tn», red*  tiiHQi*  79 
Suliiuia  _   16 

bl  Michael,  lilquality, 

rut  to«  H 

Do.  Soil  ^uul'il}   7 

Vskncl*   11 

U*)>caA8iUt>M,tc<i  0 
•kilT  btm  ( 

I<MIOIIII^  M 

toulih  aSZmimJ  tr  SO 

Bnill  Mil  

Coker  niltl  m^wW  If 

nas— datr<i*o  • 

KiuK  ..—^^..prrtim  0  0 

—   W  r  F  K   , — ,  «•  • 

■t  Felcnbats,  I!-bead...  H  0 

—  »-h<ail...  H  U 

tgyl'llan.r'  .I'-r.    U  0 

—      UikLU c  u.'tlo  ...    0  \^ 

U^mp— (lut>  (rcc 

b;  t-'inl.):,  citau,  ^ertoD  H  0 
ouub»u....~.^.w~..  tl  10 
bll-an—      I  W  e 


•  00 


•  0 

0  0 


4S 

00 

33 


ti  0 
•  d 


3< 
31 
0 

.  M 

»  n 
I  * 

0 
0 
M 

Ai 

0 
0 


0  0 

■ja  0 
«»  10 
0  0 


M  10  W  0 

U  0  U  0 

0  0  0  0 

u  0  n  10 

U  0  U  0 


•rd.  Inlaw. 


»  0  U  9 
li  •  M  H 
W  •    •  0 


RUlM— OsACew.prlb  •  d    •  d 

B.  A.*iilW.TM.dr«  0  T    0  91 

DnftR.^nlld^MHd  0  «| 

Braill,  #IT    0  9 

r>ry»»ttiH   0  « 

I>n'aa<tmi  Manrltliis  ...  0  «< 

Bin,  ilrr  nil)  Orawla  ...  0  7 

Wp»t  r  ml  hld«    fl  H 

Capr.    0  S| 

Ac.lrnl^iTi   0  %i 

Nniv  W.rH. ...„.„..,.  0  4} 

k;«MlndU^.  «  4| 

tlMHSO— (Inly  tn* 

B«ninil..  p*T  lb  0  9 

Oii,1»   „   1  0 

Vn.lm  _   S  0 

Kiirpjh   0  t 

Mntii:!.i   0  0 

Leatb^r— t>er  1h 

Crrr.  hli!<.^..:into4.t!h«  1  1{   1  « 

<!..      ..^'.O  1  S  17 

Enpllah  nntu  11      74  1  J)   I  10 

do        7S      M  1  «     1  i 

Forciim  Batla  1«      76  1  U   1  8 

.lo        71      to  I  It   1  8 

Calf  Bk-Hia  »      M  I  10    7  7 

do           4«      SO  1  8    J  t 

do           80     100  I  4     7  1 

nrpaalDK  Hldn  1  1*   1  » 

Bhawd      da    I  n   1  H 

Hona  Rldaa,  BnirlUh...  1  1    1  St 

"         ptrMde  7  0  »  0 

'".an II  $»? 


0 

0 
0 
0 
0 

» 

0 
0 
0 
0 

1  1 
•  u 
I*  t 


9  » 

7  « 

7  W 

8  0 
0  0 


Mtrti  CewwytoB  t  a 
SIxatfaWitaMftAe.- 70  0 

Bnttani..^^._....  7>  0 

o;.i  _.  M  0 

Toaieh  oika  71  0 

Beata*1«<!t.»..»M~>..  7B  0 
Ixmc,  prrton  #  • 

Ban,  Ar..  BrilMUN....  T  • 

Kali  ro.!«    7  10 

Hnnpi  S  10 

n^t*t»   9  0 

Pljr.  No.  I,  Wal*!  .     »  10 

Bam    ^.  t  0 

FnllTi   „   «  0 

V\-.  Xn  I   Clydr   7  17 

««.,   10  fl 

Lrji .  r*rtoii— Enr.plg  18  0  IS 

al  c  i   1»  0  0 

rril  !«»d   19  1»  0 

•  Mt»do....„.».  MOO 

patent  ahot  »  0  0 

Spanlah  vIr  17  10  0 

»n(L.8wadWitaik««iM  • 
lafagRoti.— —  M  • 

SnLTaa,  for  par  tea  ...  U  i 

Tn 

KmrIMi  bkwki,ptMiM7  • 

ban  in  barrvla.  IM  t 

Krtlned  141  0 

Batira  HC  0 

StrJlti.    1J4  0 

Tiv  PiiTM,  par !»«      a  d 

Charcoal.  I  C   JR  0 

Cl^k^      I  C  ^..^  M  « 

Oils— FWi—  M  » 

SpfToi   par  tun  81 


a 

0 
0 
0 
0 
0 

i 

s 

0 
0 

0 

« 

t 

7  il 

0  0 
& 

c 

0 
0 
n 
0 

M  10 
0  • 
It  • 


MvtLd  matter  


37 


...  3^  l-i 

....  7^  (I 
....  49  Ci 


K.M  ll-.ltii  

Ol'T,.,rnlll;,i|li.. 

V   

Palm   |i«r  MD  HS  111  0  0 

Cofnn-liut                       9«  10  4(1  JO 

Ra!<'»rfil,  [luli:  (f<II*l|II>  M  10  il  0 

uivKivi  „   ao  t  «i  0 

Do  Gak*a(Cat.)ptga  M  0  0  0 

FoftlMl  — .«  10  «  U  • 

Rapa.S                fU  tU 
Patrol  una  imlM 

Croda  Pwm«ImM.  •  •  •  ft 

Crude  ClBodllll         ft  •  •  0 

Rfflmd  per  gal  bftl  loTd 

ProvUfama— dsiT 

Baltrr-%Vaurfard;-«wtMla  OdlHIa  Od 


l  «r..>w   ms  0  144 

Vi   0  1(8 


0 

C  rv.  »il  1.  ii>w  ,,.,..:  .•>  0  1(8  0 

l.liiiintk   „  ilil  0  171  0 

Ir.tf-Nn.I  (rfHi   Uu  0  144  0 

An^iTicttU  new            110  0  171  0 

J«rn'r                            0  0     0  0 

Ba«in,  ainicMl — Wawrf.  0   fl7  0 

Haiobiug                 i7  0   M  0 

Haiua— York                 M  0  tiH  0 

Irtah                          97  0  108  0 

Latd— Wattrford  A  U- 
meriiik  blaildar.„...  It 
CorkaBdBaUiatdo..  74 
FlrktaaadkacbWu.  70 


0  00 

0  70 

•  7S 

•  « 
ft  ft 


  d«     70  .     .  . 

P<ilCi-^nMr.*Cam.p.bliiO  WMO 

n«t{— Anier.l  Can.  jklclOI  0  lU  0 

Chece— E.l«lii  ™  SS    0   04  0 

(i,.u  -i  MOM 


....tt  ft  M 

ft  M 


ArmriCAf.  .... 
SiOG — 'Ji-O 

Cajuliua   p«rcwt  0  0 

Bougal,  white               10  0 

—    e«rf8.._...~..  e  v 

MadTM                        9  » 

ArracMb  Wmtotm,  ttc.  a  S 

Jara                         II  0 

i-i>arl.._..»~.««r««*t  IT  ft  tft  ft 

■ftUPMim— 

JiMaLii  »*par  vwt  78 

BniiMyaadHaiicM W 

  ....M  ft    ft  ft 


•  10 

«  10 
t 


CmwaF  ..»_......prewt  M 

CkiMr]r«>»~»—>par<|r  4S 
ClaTiir,r*il,„.„...pare»t  10 

whlta  M 

Coriandrr  „...,...»...,„  11 
Lbucad,  (ordgn,  p<T  qr  it 

EBKlUh   „  <i 

Black  8««   /IK 

Bofohay  „^^.,  no 

IfaiataTd.  hr......u|>burii  14 

Willie   10 

Kua.  par  laatef  10  qn.X4} 
WUM    infj'  free  a 

Etantab  »  per  lb  Vt 

Coaiiinbiuar   It 

Qcnat'a  .................  1& 

China,  TnOm   M 

Tayaaaa  U 
Oanun.^.^...,  „  It 

Faaaniiiliiuna  ......tmw  fti 

Rorala   M 

Mlfao   ..„„„.^» 

Oananma 

Plflinont.  Tl.M  ii 

Do.      it-n   U 

Milan  .t  Barram  \n-io  39 
Do.  77-34  31 

Da  7i-7S  »s 

Do.  7»-37  »S 

Tiuif«— MIUb,  77.74  nn 
Do.        74-70  ...  37 
Bacm  kx — Short  racL.....  79 

PlCll9li1l«....»   10 

BpleM— Pari-aa,  ilaty  free 
MaUtar,  fte..-.p»Ui  0 

Wfalla  .iiiMiiw.iiiiium  ft 

mM  ■nlR«M..^Nrtt  ft 

CnotAwnn,  dntjr  (tM 

Ceylon,  1.  J.  3    7 

Malulur  t  TnltlrJivrry  1 
C»"U  Lh'.KEJi,  duly 

f.-oc-  par  cwtlO* 

C'.'  "'a,  i^'tty  r"r<* 
Am1"'5-n.i    ind  Bent* 

ooolpn   firr  lb  ft 

ZanzlMr  an  1 1)  urboM  ft 
Onnaa,  daty  fr«a. 
£.  India,  cwt  in 

DoCoaMBACMIaal  K 

Afrioai   ....  » 

Haob,  datjr  flraa...p«T  lb  7 
NiTnnmwdaqrfraapIli  1 
ftpUl5ni».datrt0i«di 


• 

o 

0 

40 

0 

0 

00 

0 

•  UO 

0 

ono 

0 

0 

14 

0 

0 

«r> 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

11! 

0 

0 

11 

fl 

0 

4; 

0 

d 

■ 

i 

« 

7a 

fl 

0 

74 

C 

0 

5/1 

It 

( 

97 

0 

0 

11 

1 

0 

75 

* 

ft 

IS 

0 

ft 

«t 

0 

ft 

17 

0 

ft 

n 

ft 

ft 

tft 

ft 

»•> 

0 

« 

c 

»7 

0 

0 

97 

0 

0 

as 

0 

0 

39 

0 

» 

M 

0 

0 

88 

• 

« 

41 

0 

t 

1ft 

0 

l>*\ 

0(1 

1 

« 

1 

0  7i 

T 

t 

8 

8 

I 

0 

0  108 

0 

•  IS 

ft  ftsi 


(  74 

0  100 

0  30 

9  1 

10  4 


Brandjr.  daty  10a  M  pgal 

Th»tai»  of 
lal  bread  <  "— * 

inhhd.  \{JS:r~ 

Oanara,  oaauaoe 

Flue  .. 
Com  aplrtta,  pf  duty  paid... 
Bidrtta  r.o.b.  BxportaUoe 


Maitapirita,  daly  piM„...  11 
Bngmr— Par  ewwDaty  pa4d 
Brit  i  >L  plantatlea—  OMr.  •  4 
RTOcacy  y«lloir.>MM  M  f 
nflntnit         «.«ftMfff7  ft 
Forrlirn  Muaoorado,  Vow  la 

inf  Vfl.  (TTOcery  ...M  84  t 
Iw  to  irJ  refi  ...4^4MVi  V  8 
Maurtttoii,  eryatallaed — 

Noa.  U  k  17  S.8  IS  0 

1*  k  14  11.  J  3«  •  6 

10  k  11  —  sa  c 

8ynipa,lwlord)i.4«»«i,7  3U  < 
Iwtri  Anahrowti.lA'.'?  27  0 
Bcarul.Kriiarta,  loir  Ui  &ae 

while   »  SOA.-i.'S  li  « 

Oate,iwtollaayli/»M/a  80  0 
vanr   low   to  Baa 
browB «A4,9  M  0  tl  < 
FOiaar,  raperlor  y«lto»l« 
(ood  white....  JAMB  U 
lowiuSDeyeUuWjMMB  tl 
Iw  to  taa  I* 
Uadraa— 
ervauHiedwhta  .....H  W 
low  to  tmv  yellow,  va  SJ 
KatiTc,  luw  NrownVjIow 

yell.'W   »  70 

JaRfery   

fllaoi  ai>a  f'lina,  ir.w  m 

RVOd  wlute.  ii 

low  la  fine  yellow  and 

(f«y  « —  4,K*A^J  79  C 

...™.«..~-4.«4,*  19  (i 

elajjadjoa— onto 

I     •MMM.M.M...*  4*    7S  0 
It  • 

lowtogoadwUMmtAt;  • 
low  10  BaairiUnrMd 

MM  ft 


•  d 

M  0 

IS  c 

88  0 

8»  t 

8»  0 

87  n 

»i  e 

34  fi 

JO  0 

SO  0 

*ft  0 


SB  « 

U  u 

•0  • 

40  0 

87  < 

7«  0 

77  0 


0   88  « 


Si  i 
U  0 


»  • 

ts  • 


Havana,  wUM,  abOMWak 

18  0 

«..retta,  Moa.  U  b  U.  M  S7 
jelion,        17kl4.  MI.1C 

_  It;  all.—  31 

br..».-n  7  a  9-  A-J  3.J 

liaWn  ,v  Maroiin,  low  grey 

l(»  w.-lle   ."'J  iil 

hjw  to  liU'. -I'".  »li...  I  A4.7  'Jl) 
Pcriiaiu,  l'«rail»»,.'i  »I  iu>lu, 
tow  to  g««>.i  wntu-  M  M 
yattow  ..........  i  t.^-  u^J 

Imrlo ttii«br»wp  iijLi^j  '11 
Baatraok  i   —  ' 


•  0 

SO  « 

87  0 

84  V 

82  0 

87  U 

80  « 

37  * 

U  « 

M  V 

M  0 


>«WBB»  Par  aooaainpaon  ad  ad 

BtoIOIb  hiivaa....,«...M  0  0  0  " 

17  to  14  lb  loaraa           0  a  A  • 

'ntlinktttot4lb....._47  ft  «•  a 

LumnO  lb             41  ft  ft  ft 

Wat  anhld              4ft  ft  ft  ft 

PVatoa  S8  0  40  « 

BaeUrd                         0  0  On 

Trwwia  U   D  17  0 

For  export,  free  oo  h-^a.-d 

Ttntey  kwna,  1  to  4  lb.  o  o  o  0 

8  tb  kiarei   W  0  0  o 

10  lb  do                      49  0  0  0 

14  'b   do   0  0  0  0 

TItlera,  77  la  IS  lb........  49  0  SO  0 

Lrimpa,  40taftftlbtawM~.   0   0  0  0 

Crnabs<l     ,  ,mh.,  ,    44!   0  0  0 

Ba<Urda      „         ,  „     75   0  7«  n 

Treaclr. — 14   0  17  0 

Dutch,  rellaed,lAb>la  Bo-Iand 

6  lb  loaTaa                 to  0  0  0 

10  lb  do                      ft  ft  0 

8iipa(iaa«rubad.......n  40  0  ft  ft 

Me.l.iwbad  ^  SS  ft 

Mow  sr 

BeWan  reftned.  f.  ti.K  ac  AnMara 

4  nifl  3  K'.l.-,-,..v<,»  n   ft  •  • 

i"'-l.  1   .»••  ft  ft  ft 

TaUow— l>iity  free 

TownTallow......p<!rewt  0  0  0  0 

at  Pelerabarf.  U)  Y  C...  44  <  •  • 

TMS-aiocfcboLn.  or  brl...  IB  «  ft  • 

Ankaatal   _  IB  ft  ft  ft 

T—  daty  «d  ^  lb 

CanRea.                       0  S  »  g 

SouAhonif.                      10  14 

NIni;  Ya<i«  aud  iiuloitg  0  10  2  8 

Fl  jwery  i'ekaa, ..........   0  in  8  4 

Oianire  K»kea.....,.......M  0  0  7  4 

Ki.v.  Okjw   10  7  4 

C.ip.-r.  r,-.rr,-,i                     9   «  J  4 

F.  ;i  iJuijvv                       0    I)  0  0 

Twanltay,  coiBinoil  ...»   0   8  0  8 

fair  to  RDOd.............„  0   0  0  0 

fiae  to  Hyaea  kind  ...  Oil  10 

nyion,  akin                   •  U  •  IX 

"r*""          inji  .■■  II   I    ft   ft  t  • 

ToanR  Hyiaa.»— .....I,  ft  1ft  tft 

Imparlal  „.^.^^„„  •  It  t  4 

Otiapa«dir._»_„_M  0  •  1  t 

Japan  ...m..... — .......  •  11  It 

Timber— "timber  and 
Hewn  Wood— Danula 

•  Memil  flr_p«r  load  80  0  100  0 

RlRa  Or    at  n  74  0 

Bwedlah  Or  „          47  0  M  0 

Canada  rod  tiine  ,..„...,  40  0  94  0 

—  yalkitTi  Inojarge  SO  0  lOO  0 

—  —     ainall  (0  0  70  0 
N.Bnawk*CM.B4|ilBa  to  ft  Ift  • 

Qaibaaaak  -Z— JU  ft  tit  « 

iahlaaak  ................  n  ft  Mt  ft 

AMawaoik   lift  ft  140  ft 

lodlaa  laake   JtO  •  170  ft 

WataieotlofltUftaachOt  0  IBS  ft 

Deala  and  Sawn  aad  Prepared  Wood 

Norway.  Piurbicatand<10  0  17  0 

Swediali                            8  :o  II  0 

MiiraUn   _             10  10  11  0 

Finland   ,  .    7    0  4  0 

Canada  lit  pine                     0  17  1« 

—  JnJ                     1!  ID  li  10 

American  ipruoe               7   0  7  IQ 

bentilc  deck,  o*ch         I'ia  0  tit  0 

Baltte,  par  mllU  „..C170  0  70O  0 

^ueb«c  periUndardilo.  7U  0  77  0 

ToMMOO— dyS'plbMpct  a  d  a  d 

Ifarylaad,  par  lb,  baod  0  4  0  9 
VlnHato  leaf  _.„....-..  ft  t|  ft  ft 

-  mm—>»-^  ft  Ti  «m 
KaaiaskylMr  ...  ft  •  ft  U 

—  alrlpt  .......  0  «|  0  10 

Meftabead  ...duty  4ii  Hd   1   1  7  4 

Columbian  U.dy  ta&fipo   0  OJ  1  1 

Havana                         I  «  •  ft 

—  clK  tra.  hil  d  .ly  Sa  ft  ft  tt  ft 
Tttrpentlne-per  cwt 

A<iu>r.caa  8ti4rlta,wtlKkt  14   «  37  0 

French  do                      (4    0  U  U 

KuuRb   V  0  u  i> 

Wool— BHuijaM— Per  (<ock  of  7<'>  Ini 

FI.-«oali.  Uownh.r^,..<I8  U  It  C 

tlall.|>r«dba|(a  .........  U  K  l«l  <J 

Kent  Baoeei              14  li)  14  0 

!>.  Own  a««a  4  artlirt  17  10  13  o 

13  0  18  1« 

14  0  M  19 
14  10  14  0 

.„U  ft  14  • 

Baaar  ...........m.  1>  ft  U  U 

GaaWBs— 'Wetbr  mat  14  I-  li  9 

PtcklMk   ..,  17  14  11!  0 

CODUIVOO                          11     l>  11  IJ 

Uiit(  uiatcliuiti   ,  IC   U  14  10 

Picklock  nialchiu£...  17  li  U  u 

»u|xr         da    .«  It   0  11  lii 

CWM»l±l —                      •    J  •  d 

»yancy. -Fleece  .'i!«iib  0  I  J  1  IJ 

:k>jure>J,  itc.......         1   l  11 

lllinailitd                    U   i  Q  1) 

bucka  ajM  piecua  ...  9   .  10 

'ilipeauaiauia          u  7  I  i 

r.FMttp-neeceClamb  Oil  1  10 

Bamifeil,  ac-.— .....  I  u  t  k 

UuwaalMd        _  0  4  0  II) 

a  II  1  4 

•  •14 

ft  4|  t 
Kawaabad  ............  V  «l  0  t 

Uioka  aad  ptacea  .  0  J  0  <t 

V.UI..d.-l''kxce«tiuBO  u  «  1  10 

Si  -urvd,   U  IJ  1  7 

L.iWiviKi                v   i  0  9 

u-cks  iLii-i  pi«>.g4  ...  u  7  ;  1 
Ca,..-il  iii.,iu-l-ieoe« 

llilu  1.1  J.  'J                   'J    J  1  1 

Scourid  44.-..rt.M.M  u  lit  1  li 
Unwaltai......  mn.  a  4|    ft  • 
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RAILWATBL 


Sik  lixi 
Atk  IiJO 
Sik  «> 

I  8lk  KM 


li 


100  SrlnolaadBnMr   flS 

CaMienlM   -  M 

Da  Oidlnrjr  Mew,  litul  *t  £7  ... 

C*inbr1>n  :  »> 

Ciiriiw.U  I  3i 

100  |l»a»l>ii  And  Beirut  .luncuan   

GA'.ILtfiMlan...   H 

QtAsfow  And  S4iuth-Wf4trm  ...lis 


INI  Ku*.  A  Kllnn  Na.  1 
Grr.u  Nnrth  of  Scolltat 
OfeAt  Norlhcra 
tK.  A<  A  r<ciiHia«tfi<.'lU  ( 
Uo  Bf  6%liMtaM|id<B  t 

Do  |Mi!».. 

CI  rail  Hvuth«n&  Wc  (rn  (Irelnd) 


8(k  100  GintWr>Uni,Ci}iuoJUnllnAn'' 
autlw  LucaMilnMd  TMftiblt* 


flikun 


Mnod 

SSM! 


iMiMi  aiWiliia,  A  8.  On«u. 
I<«».,Clill<  •  OorcrAiMlnUoa 
LoadM  lad  Minb-WtMafa..^.. 
Liadm  lod  Soatk-WnMra..^.. 

Manel»Ml«r.  StioC  A  UncolntN 
Do  New,  iuued  At  £M»  dlict 

.MctruiKi'lUr  „  

Du  I'rhl.  )  (l-f(l  rrcvg  iiodiv) 

l*i>  Rrd««tfiA'>](*  

Metrop-'Ucitrt  Uiit-Hct  „ 

Metropolitui  .k'St  Joho'l  Wuod 

MiilUnd  „  

1K>  HtrmtniftiAiD  And  Derby...!  9*^ 

Norh  UritUb   

Li<>  l^lliitwirirh,  PrthiADadti!  16 
N'oru-Eulcni  CooMil*  Hit 

Xorth  Liwiloa  ^....,.„.>„  ..jIH 

10 


St 
1» 


Un  Mc«,  IMS  .....  , 
.forth  auHrtMn^ 
N4Mtb  «  aill<-Wiit—  JobsUm 
Do  Hwr,  £10  a 

RHyimwy  „  '  M 

f  Ik  lUO  shrcpAhlre  Ui.iim   

81k  liio  liaaUi  Utvon   _   &3 

.Sik  MO  Soat'i-Emtern   Tit 

OaPrfiL  (IMdrKV(iio<llv)  IIU 
1)0  Urfd  Vt»e%l«pdl«Prrf  tS 
:!uiiiie.,W«UltkM,*WiAlll«'  12 
US  Vtl*   i;s 


fitt  IK) 

10 


PuntUXCK  9ll.V«U  A5I>  STOritli. 


llOOU«|8c>i|iio 
S7M(Wl|8>kl>«> 

Uk) 
II » 
lilO 
Ml 
100 
All 

lim 
ItlO 
KM) 
100 
100 
100 
luu 

1)0 


8U 

TTWWf'  i«tk 
ISUHMM  8tk 
KkkhNM:  8lk 
OmNLlMl  9lk 
»k*>tK  8tk 

isuttor  8U 

IMOOOW  8lk 

aouaooij  81k, 

»tl«17<  8tk 
ISOM  8tk 
8tk 
4lk 
8U 

l»8§Q<{8tk 

ISMI8Z{ 
7i«UM  8U 

8100IXW  au 
ickimxi)  SI 

jr:.'>>if  .S:k  i(» 
:* ■.<••!(  su  ]■« 

r»'.(t;l!>,'-  HU  li» 


..'  ... 
.  US 


109 


Br^.Ut\  *lul  t-  TftL'f   

CllWdi  TliAti  N".2....  

Ho  .Sci,ui-.h  N.  E,  14%  .... 

Do  do  AlwMcrn.  gut.  6%. 

Dod«.ijr".,  „  

Do  do  <1  .  Ordinary. 

DodoMl.lliiii'l   

Dodo  IJ  mucc  ar li  ArbroAtii... 

Comvili  s%  ruvAnUtd  

ClA-r-'wt  ''>ilv.  \Vcii«ni(u.S% 
01.  EAiiera,  C.  Count.  &.  M*.  1 
Do  do  ito  Mo.I....»...M..»...-|IOt 

On  da  8%   „  119 

Dp  B.  UalM  4%  (aArmiiteed.. 
D*  MMdim  •%  CkI.  IMlt. — 

OvttotM  BBU18t7.  

DodoS%  War.Tal.  1IM7  ... 

Do  E.  V.  flirwteti.  4%  

Do  do  Woodbtfdi^e  Ex.  *%  ... 

GreAt  Northern  D%   

r<-<l«eui,  at  ht\  pm... 
Do  4i%    da       do  do 
r>i>  r.'fc     do      ■!  5"„  |)tn  . 
II..  I.i.|f.]«,llni1.*  Ill  Utx.n- 
tirnt  Ni  riti..r  Hi*i.tlA  .'.lilprel. 

mil.  A  Wit.  (Ireliui.i)  f%\  ... 
ui.  W.— H»nt.<-hiirm'p«.r (;u«.5%  lOM 


lU 


Coiuolldflted  f^uiran.  6% 


.kVUKM  lio  I  all  I^oncAiiK*  And  C*ilUI«,4t%...... 


'ItkiliM  Huilik) 
gmauw  HU  liio 
ai>7»HJ  8lk[lUt> 
KtHOM  "Ik  100 

10IU19I 

xamu  KU 

ISdHllV  Stk 

.Htk 
J  .•*u  Ir.i 
UOOOtUf  .SUjlm 
tUniM  rt  k  1(11 
-rj77fl  Sik  lt.j 

MTiAon  ...  ... 

h73>«ll{  StkllOO 

i:ti>»»  e  I  All 

3(HHi!«.i||  sik  im 


II 


lOOi 


LAacAihlra  And  Yorkabln  •%.„  U* 
Do  HATiular.  13*  1M%  .„ 

Do  6%  (BMt  LucaiMilrc)  141 

Do  4i%  <BI*ek'-nm  purcliiw)  1(M 
Uindoa  «  Hr<ffelea,6%  «iu.Nol1 

Do«%do  ....  „....JJo.x 

Do«%  do.....  

do   „._._.Jio.4| 

I>T       ilo  „.„.... 

IVi  ir..  ..lo  i  W.  E.  *  C.  p.)  ... 

I>ii        dn  \  <tO  

l/ini!,.ii.t  N  W.C  ^NaooAtontlt 

UiMl..nS!>.  W..T  „,Ui«3rd81ir».|l(iO 
r>o|lTUir.iti.i>«!r.llu«jl«2«IH)'  ... 

M>fKli<<t«r,8lMf.,*I,Uicoln.,(i '  ... 
Do  do        do       £1-  li 

Do  do        do    3i%  ... 

Do  do  riMt««nAbli(i%i  ... 

MllAn.)  ContolldAUHl.  8%  liM 

Do  do  Briotol  *  Dlnnln«w(l%!ia3 

Do  do  4t%  NdwowU*  „  104 

Doilo4i%  bRdaeaubl*  104 

Dol4k(aMr«  H.tciicn. «% ... 

North  BfllMi«%.  No.  I   

Do  E.  A  0.4%  M  .l  I)  

r>o  N,  B.,  N:.,  .■   

IK.  I'.ot.lcr  In,,,   

Non^i.hUnt.  rn-L.  -I'-.hiia-.eiJ*^, 

n<i  it  '.,  rrdM:i  i  tUi  

IK.   ML  .N.  K-  i  _  1 

IK.    (Hr,»l   k  c»|,.ul   ( 

.'*tLK-[n.  X  I lAr  Ingta. A,  S% 
1  ho  ,1,.  »  un.!  C.  r.'i,  „„.„„ 
Uj  Wti:  Harllfi..>ol   


lot) 

11 
M2 
M7 

91 
104 


US 
lU 


RAILWAYS. 
PturAUSCA  Skaau  asd  Sti-cxa -Coni^iiuc'J. 


Aalho- 

rlwd 

J 

'3 

Imic 

« 

b 

10 

iU 

Sik 

100 

W 

•H 

M 

■n 

14512 

10 

All 

.11 

v<i:<iiii 

Sik 

100 

SI, 

lihl 

Stk 

IIM 

amaooi 

81k 

100 

Num. 


a* 


HtethguiMiUta    a 

.__  .    108 

So  iMHilMi,  Ida........  

DoTarkKirk  Anmi'tiei,  liM 

Do  flx«>l  4t%    lit 

:)a<itli.Kii>t«n(RcidA<ii.lK^<>i-l)  £1 

41*;  _   «» 

1 11  rii.;.J  i{\   m 


.  iro 


IWoUrfmdACMIfal  lnbBd,8% 


rrsFtprsri;  .i^iufiiii  *  Stocm,  with  Divimxm  Cok- 

TI'-.ii:>T         ntr.  l'lI..riT»  or  RACK  •'^KPAltATK  YaAK. 

■tltdniilnfi.  H  *.  iruitrHtileeo* 


rvM^vift  Stk  )<N> 
lllJU;i>H  UN) 
a^tltikMl  SUjlm) 


tk  KIO 
~  I «  I'-kl 

.■*ik;iixi 

Oik  Imi 
mk'iixi 

Htk  KO 

ijtk'Uiil 
«tk)|Ck) 


irfii; 

l\-is*»u 
li^ttniw 

SlOWktf 

liJ7o<«»,i( 

5>iii<>ir 
sriiBsor 

4.^5 1.VV 
L'l-.ii«l/ 

;n'jiH)iii  .stkiiKi 
lasam 

(UOtkHkl 

isatkkM 

71(IOOIIll  KU. 
I^kllK)/  SI. 
•>;Hll7lW  Mk' 

imixuv  sik 
4iit<;uu  stk 

4!)IH2>iil/  Stk 
miii'iU  8U 
MHOM 


II* 


SOOOOM  8U 


aaouDW 
icooooiif 


47000  10 


XMKOl 

iiKnoaii/ 

tVlttkliW 

eopuoM 


Do  Suit,  c 

Do  <lu  +t  »,,  .IT  1  U.|«' 

Do  t  %(ODTnll>lL'.  iuUcjAtSU 

QiOAt  Cuurn,  H  %.  Imii  ...) 
Do  4t  %.  1"«2  ...(" 

Do  6  %,  IWM   

Do  New        t  %,  l>iKi   

Do  do  6  %,  lH»k  _  .. 

Ontl  MoHhw^t  %,  imdaUt 

Dt  BmW8      MmM,  4)  % 

Stk  liio  Oml  W»«««ni— OoaoLPtcr.l^'tiM) 
Stk'lOO  lO.  M.of  8oailaiidS%  Pr«f,l8«»| 

Do  4i  %  prar.  A.....  

Do  »J      pr>'f,  n  „. 

Kent  fruiiii.B  %  B  

LAncAVtirkA,S»«rti'v,llllJly"7 
Lo«di>ii.Bt1(>ilan,Sc.  H  %,  lii&x 


au 


Htk 


!<«> 

liio  I 
8lkI00 

ni 


Do  do  4  %,  I  Ml 
l>o  do  4i  %,  IWl 
Do  do  4)  X,  IM^I 
Do  do  C  %.  IHiU 
Do  No.  8  t  iMIe 
Do  Nf>.  7  5  % 
U>n..  Chsl.tc,  ArbllrAla,4i  \ 
London  And  North- W«n«ni  fi  % 
Do  BMlfocd  and  CamlHtdta... 
DoShrcwabon  A  WaWipoo) 
  B.*(% 


117 
»7 
U 

lis 

9-i 

oe 
luv 


112 


UodoB  tt  itoHUi>W«iUnii 

Do  (lo  t'% 

Manrlialer.aiifl:  *Une.,t%  IMS 

Matropoliieji,  .'t  "  

Do  Ni  «  .  .•■   

Melropolitan  liinlri.t.  H  % 

Midlitnd,  A  6  %  prefarrniw  1112 

Do      B  i  %  prvftrenoa  '112 

Do      C  R  %   1112 

D.i      D  i  %  112 

Do  !t%  o^.tL  to  conrert  lnt.>  old 

•lock  Aafiwt  31, 1H72 ...  381 
DoS%OBt.t»«a.Aa(M.|i«73'  l»t 
Nortti  HrUab,  B.  *  0,  N«  1, 5%  •  102 

Do  <I0  gmranlaad.  1881  lot 

Do  HdlB.  P, * D,  XDd.4%...'  82 
Do  Edinb. «  Glaa..N«.  1. 1  %•  loi) 
Do  Noilh  BritUb,  (%.  1882...  100 
Do  B«lBb.C  Olaa,  Ha.S, «  %*|  HU 
Do  Kdln.  A  Olu..  Oidy.  4i  %  M 
IHmknW  Htk  ino  North-Eatlern.  4^  %  ndecnibe  liil 
UCtiast  aik  luo  Do  atrcktoti  ft  Dart.  CLu*  D*  I'JD 
D.'  5  %   ilu7 

21 


ISOOO  18  I  18 
271100111  Stk  m 

stuaooi  Stk  100 

8lk,100 

ssooaai  sik  too 
UTooot  Stk  too 

2«U88N  Stk  100 


iftl^navil  Stk  ion 
I08688l{   «  I  2 
'IXkkkl) 
(lOSiWV 


ILlullM 
30I»0(K 

12nni«iii( 
M>l<oo( 
TOikliiiif  Sik 
J6««V  HU 


aik.ioo 


D.  '  5  %   1107 

11.)  Npirii.'  .hi  r,  "„  ranjAii.'n|  M 
Ncr.ti  I.. .11  I..I1.  H  %  (max  S  %)|1M 

N..11I1  Suff.jriUliire,  i  %   „,l  ... 

Rill  mnr.v.  «      iNiH  flfle 

Mouth  Euleiu,  H      It<i!l,  No.  2i  W 
Do  41%,  18H2,Mo.S  ... 

Bo  s».ien.........|ioa 

Do  A  %  ciiAriaBCrai»ma».|l01 

Do  <  %  isoi.^..............  102 

S»NiiiU1  atk  liM  VtetariAautloaAPIiallee.44%1  ... 
*  Falluro ol (oil alfidaada  laaayftTCn  l^yaer mtM b« 
madagaod  aatof  tlwfnaii  af  aar Mil 


AT  «ttB»  IMTAU. 


Sik  100  BMtnbeAd   I-*N.WjtO  W  ... 

100   all     Do  4i  %  Pf.f   Do   „„.,  ... 

Htk  100  RiKkiriithiunililro   l»a.*M..W.JM 

Stk  100  ClitAttrnnd  Ilolyhr»4  ...    Do  .,„..,   ... 

Stk  liJU      Do  6i  "o    Do   '  ... 

Stk  100     Do  8  %  .„   Do   

Stk  lUi  aydaadal*.  «iAiaut«rd...  CalailonUn  ...  .„ 

Stk  100  Coldiaater.  Stour  ValU-y  E.  Un.  *  Q.  E.  ... 

BtklOO  Dundee.  Perth.  .tAbinl. I.  CilOibMlan  ...  10) 

8lk  loo     Do  I'relereuce  _          Do  ....t^...  _ 

Stkino     DolitClAiaPraOriiica,  Do  ...........  ... 

aik  l(N>  Eait  UncalB  (Bar.  8  %...'OraatN«nlNnim 

V>  A'l  Oloatcr  and  Don  ForaManak  Waataml  ^ 

Stk  100  GL  BaaMraJtawm*aS%|araa«  EMttra.  ... 

au  m     Do S.AMn«lBe%...;  Do  ... 

81k  lik»  I  DotoC7%  Do  1  ... 

BlklOO     DodoMo.1,8%    I>o   !  ... 

CO  aU  Ban  and  Salby   Nnh.  E-  Vori  1 1  :i 

SUIIOO  'Laaeaaiar  and  CarlUle  ...  Ixin.  *  N.-W...  TM 

»U  1(10  lyindnn  And  Blackwall ...  Grul  Eutern.  li«) 

Stk|Uio      1)0  44  %   „   1)  

rttk'liw  London  Atid  Greenwich...  .'^(latli.Eiutcrti.  ik't 

Btk  loo     Do  l  ri.r«ranc«   Do   

8tk|IOO  Umdon,  TUbBry,*  SouUi.  I'eto  and  C  Ilk 

Stk  i  1(10  Lowenoft  fUA.  4  %   OicAl  fjutojn- 

Stkjltm      Do«  %    ii„   

bi  all  Man<h.,  Uitxlon.  It  MalK.  i..A  N.-W.A  M 

Vik  |.«i  Mid.and,  llndford,  rnf.MUIaad  

ttik'loo  M Id  Keot  (Cngr U8«»  „ b. OL, * Dr... 

fio  all  Nnr  tbern  A  BBatHB.  (  %  Groat  Bntara. 

M  I  *U  1   Do  8  %  M.,^  Do 


liAJI.WAY^, 
LIXE.^  Li:A.«..L»  AT  yixj!t>  ltA>rAiji— Cv.nllnued. 


8U 
Stk 

SI* 

81k  '100 
2£  !  all 

Sik  100 
Stk  |i»l 
M  nil 
.•ilk  li«l 
.Stk  li»i 
Sik  «;l 
I^Ik  nil) 
bik  1(10 
ai>  all 
20  all 
W  [all 
Stkloo 


Nam*. 


■•^'uia.  ill 


Cuaipuui« 


lilaMb-ltilUn— HArtepilN.E.— Bafwk. 
W.'WlMLAMtp.prrf.  {i%  MIdlaiidi — „. 

DokBtMmmU'!^...'  Do  ..„  

[Kattlllf.  dl  Ofaalli.  RC  C  rireatKnetliem 

Praataaand  «yr«  i-.*N.-WJkLY 

Royatott.  Hll«h.and  SKcp  Ore.t  Vnrth.rti 


;?hrew»burTt  A  lli-r.  f 

Dj   .'.  

VoJk.liiro  *  Kivi  r  1 
1 1. .  I  ".  t;'iNrini*.fnI 
1 1..  .*.  ".,  ;..iiaiantrri1., 

Vl.  tntU  sum,  ,t  Piml 

West  Cornwall   

We.t  !..>iM)on.  Cl»«a  A 


tii 

m 
47 

\3S 

*  N  -W  I  IW 

«■    'I  I3i 

M.iic,  i  .Sbeff.  lim 

:    !io   '  RS 

l>o   ihkt 

kit.  Wiim..  At.!  — 
AAtoclAtd.Co.'ai 
W.  Lou  Ex. 


We.t  !..>iM)ofl,  Cl»«a  A  I  I W.  Uiu  Ex.  ( !  18 

I    Do  I  lAia  B  .  }  Loo.  A  S.-VfJ  \  2S 

I  DoCaaat;   t  AO.W  I,  m 

, WryBMatb  «  PoftlaiMl  ...'li.  W.  t  &.W.'  ... 


rajH73X 

|,%  IHlKlI 

27  l-i<i.'.:i.' 
3l>TS71U 

Kkwai-/, 

13lt323ft 
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77 


COLONIAL  AND  FOREIGN. 


i 


Bahia  A  S.  FrnnHrr. 
Bombay,  Bar  .  it  I '.  I 
IVrrtlt  A  M'.'.wn  li,.*  .Im'.I'.*' 

F.nat  lw\  m   Dcc.a4 

Kaatcrn  Hoi^al   8 

.Oai.Traak  ol  CanadoUanJl 
-   iMilDiiaai 


so:  1*116 
(i:i.-.7l  - 
37lt2i  .. 
5321)1  .. 
3»iuj  .. 

Mionj  .. 
;»i6n!«n7i 
adtagatala 


4637 

mofi 


Maaie. 


-HiT'ipla.-  |r»ealre<«lpt^  I 

•.T'l- 1 1 'tlD  7'll|s;i>-l  'IB-?!*  ' 


Ol-lmlUn  r'--iinjjLa  IXr.  a  SS^Wj 
Great  1. Ill  null.  4r|[„J»n.23|  7ri47i 
Gl  SouUiem  of  India  (Kl.ill  ti;7| 
OtWeaUaif  OBaBdaJan.27  1N:!2!> 
Madtaa Iier.io-i   w>lt:  UlMi 

MaxIsBB  _M..~|M.>Tail  2734 

W.  al  Kaaaoa  A*raa.Jl)ae.lll  14631 


27 1 M 

IRHni 
I. 


2(uujl  18013 
H8M  »U«a|  48B8N 


N.-.n 


Week 
endt)( 


^Uacelr.ta  -  Tmalreeelpia 


1870-1 


80773 


,  I  rt  'III r.n   

1  llailr  ai^il  Rut  likunil 
I  I'luijnutj  am!  Utltil... 
'  ne.-Lra  ."^ao  Frandaao 

I  HUiUe   

I  Smyrna  and  Caaaaba 
•  TkOoiiaa  afomntmt 


,lan  16 
Dee. 17 
Oct.  22 
Dae.  3 
Oet.JS 
JaiLl6 
flapt.1 


1B70-1 


•80-70 


Dorn.'M  vi7i" 

StKKU  17.t»^". 


36aw  4dei 
■68811183710' I 


I  oaaaa  for  tke  balf^yasr  aadiii(  3lat  JaMaary^^t  Ctatl  paitUUy  doaad  by  loat 


.  i-y  Google 
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PSBRT  DATIS* 

VEGETABLE 


PAIN  KILLER, 

Dbpot — 17  SODTHAMFTON  ROW,  W.O.      Pric«  Is  l^d,  '2a  9d,  4«  6d,  and  lis  p«r  bottle 


FOR  IVTEHNAl. 
AND   RXTERNAL  USE. 


Inbalor,  28  Gd  each. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 


I*  tho  mo«t  dar«)>1«  rmd  beautiful  paint  known,  doM  not  rtain  or  diseolonr  with  tha 
phere  of  Iftrgt  town*,  and  by  their  prooeMt,  irhtah  li  patmted,  is  chea]-*  than  White  Lead. 

It  i»  e»peoi»!ly  adaptod  for  pninting  ircn,  a»,  by  »irtn<>  of  s  ■omi-galTanic  action,  It  entom 
the  porea  and  forma  an  amalp^m  of  tho  ly<o  niptal*,  whic'-i  pn  Uiotd  tli<i  Iron  from  lift  uy  ur 

inenutatioD.  It  shonl  i  Ix)  asoil  iuBloiul  ct  RmJ  Iji>a<i,  whicii  itt  provtvl  to  b«  ii«a!njotive  to  Iron 
•xpoaed  tn  Salt  Wat«r. 

ADCLTnuTlON*. — Som«  Paint  Orimiara  have  bean  selling  Zinc  Paint  adnlteratiid  witli 
Solphate  of  Barytea,  in  proportiona  raryinj;  from  ten  to  thirty  per  eent  No  workman  can 
prodaoe  good  work  with  audi  materiaL  Thone  who  have  obtained  the  Patent  White  Zine 
Paint  frwQifaamwlwhM*  Bet  adnltantadh,  win  iirr«rwillb«l7m  utj  cthw  Paint  far 

their  tot  «eiik 

Ench  C»i(k  of  Pure  TVTiite  Zisi-  ii  "tAmpixJ — 

_  ■■  IIi:Blir(  K.  LONDON,  PATKNT." 

THOMAS  ML  HBLCK  tnii  81>N.  Will  i  B  I.KaD,  OIL,  PAINT,  .n  l  VARKmi  WOUKi!,  !il  LIME  STREET. 

"  For  pablic  ichool..  tnd  all  roomf  oocuiu'-'l '^V  c'i'"''f*"">  t't'-m  wi.l  n  iw  tto  n,i  rxnue  f.-r  u^inu  [xtUoaoui 
palnu.  Parvnlii  Katv  r«martt«d  that  Uiolr  children  fin  retuniliL^  frum  tli-.<  couTi'.rv  lu  ii'rw,y.;«iLintc<J  bouM.  hmre 
aeAied  la  iMillli.  Tlwi«aioalaaTldiat>-(lMbreatli  «xtr*cu  tl>«  iatldkao*  poino  bom  yatnt,  and  Uia  laa^ 


A  LLBN'S  PORTMANTEAUS. 
A  irnEAMD 


ALLEN'S  DRESSING  BAGS. 

a.  ^57STRA!ro^  

ALLEN'S  OVERLAXl)  TRUNKS. 

A   »1  8TRANII.  

ALLEN'S   DESPATCH  BOXES. 


ALLEN'S     PRIZE  MEDAL. 

awuilfd  for  |(rni<r«l<XMi)«ii'^«.  lUutuatcd  oaU> 
lorn**  o(  WO  article  f*r  CoiiUdclUI  iraTtUing  i«(C 
tna. 


(U'VGKNATEI)  WATER  H<»Ll)S  IN 

thai  .U9litiri<<  life.  It  ti  X  ilpcitttsl  tank  nn4  Alter. nvc 
dnraffkt,  and  t:vm  ndlun  nn  f(.rf>ij  iuritiicl^. 

do«a  lHtf-p4aU. 


for  l.Tiildt.  Plica  Uft6i 
i>oiy,>»liiBgAawtan<all 


T78E  OKLY  THB 

GLENFIELD 

STARCH 

TBB  QDEB8-S  LAUHD&BM  OSES  HO  OTHSB 


T)INNEFORD'S  FLI<ID31A6NE8L\ 

1/  — Tlia  MdkaJ  ^o'***^  'or  (blRr  r*an  haTf 
•rpwttd  •(  IMa  paie  MdaUon  of  Mamtla  aa  the  bmt 

nmilrUKMtilret  a*  AaBaels  Utanimra,  Head. 
adWiliait,  aaA  ladlimlloB;  and  «•  tlw  lint  mllii 
aptrtfBt  tat  dtllcatB-cun.lltiiilanii,  etjKciall^  ni.),ti:d 
tor  ladiii,  chlldn  o.  and  Infnnlh 

DIKNKKOKD  an.l  f  O.  rri»rol<t«.  17?  Nrw 
Buod  strt«i,  l.c'iLli  iri,  jn.l  .if  iilu.tlur  oli«nl»t»  ihrough. 

□at  thr  w  trl.t. 


TEKTH.-.MK      WKIJI5  (MANY 

X  Tfurt  Willi  Mr  i;skt*  1,  .  f  s  <';rft»v.  n.-r  LUmi 
«1,>  scppIiM  ARTIU'/IAI.  Tl.KTil  whi:;!  .-I'lnol  be 
*iirii.\-M-u  U<r  iiw,  c>iii^»rt.  av;'*'"'"Jir.rc-.  -.vd  i. uTiLljiUty. 
I'ri  Mlf«'  l-tntriKiit  i:narjn',<^  I  it-irT.ii-hmit,  m  «lth  ^[l 
Dth*-r  or^r-itiorm  ;  u!i  it.HiiIt.d  .ti;  i  f/ee.  Teniti  rkodtj* 
r»t.'  N.H,— Ar  \  i.unibvr  t:.f  luf t1  tniiitc In  two  >ir  titrw 
huars,  jinO  Trpium  cLfi-c  r il  whilst  WAltllie.  Al  Lome 
dally  MiU  elgfu.  at  >'»w  Um!  flU  trog'.U.., 
wMoh  wr-nhy     p<  riKitl.  fr.-       tv.w,     u'  t 

E  S  S  K  6     G  A  15  K  i  Xl  "Ti 

tilraurilliinnr  iuiprnTpmtnU  In  ARTinciAI, 
TF.ETH  nnd  PAINJ.ES.S  KKNTISTRT,  P«t«m  N... 
Sta,  impra««<l  Jan.,  l'«*l,  aflurd  tba  toUawlnii  adna- 

'^rtljr.  EZTREME  LIOHTNCSS  (MiNt  ramMaltlr 
— ' — ■  ' — "aad  wl*  fTtatir  eflcUncr, 
thoa  atraidlnir  tbt  cmrm^'  to 
iitrtd  aa  Injiiixiisabl*  «djaiirt 

laAflUldalTMIk. 

kidlr.  MODBKAn   r.'HARRE<.    >.  u>uut<-.l     I  r 
bf  tkair  »1r«iia  ttapUdiy  o(  Ci'a.tru<.'ilou,  whl.c 
tlia  hiirhMt  elt..  of  merlMeiaB  and  auaarlala  anly 
•ni|,l«}.'.  ,  r,.,ui,.nait  mUh  m  esfiriiMe  •(  hair-a' 
ceaivrr  in  tli-  ir  .dmptttlim. 

•rilv  r  .si  ii,L  IK  IMMI'NITY  FROM  I'AIV,  th« 
4  MTHOIS  DXVIlE  OA  j,  nlltr  .11  «ptri- 
«rc.  ol  i«.iiy  til  .u'liiiil  .ii<»8  In  I  i'<:'llal  and  rrlT.i* 
fraetiea,  •aaarli:.-  Uil.  <<i'il  irrntua  with  an  MWluU 
c«rtal«i7,  Ik.  I.u.-tuil.-  l.rln.;  I  [  Mljf  lIlKllllllj 
flM  fram  din^n  hat  aoUtlialy  rlaaiaiit. 

4ibi7.  •ur-r..«(Maa  liiieiMi  ef  ■■iiiin  onrtBiri 
iMlaic  Mitlrdr  dUpaiMl  Witt}  (hat  MacUM  Mcaaaaa 
aa  liaHMlklUtT. 

MESSRS  OABHIEL, 
M  LBDQATE,  CITV.  aod  ) 
ST.,  t  AVENIHSn  Sy.,) 


M 


a«tf-aai«artlael,  aanUi 
daraMNIf ■  MM  eMiMiL 
the  pdMi  HIlMfia  aiwli 


Lioadaa. 


ME^fllt.^  (iAIINIEL'S 
UBA  I  HI  I'liKPAilATlONS 

fot  PXusMVLNij  AM'  iiKAuxvirrao  tbb 

_  ittrii 
An  aaH  Ir  aiU  ClwaMaaM  FwfiMMn  ie  etM*  torn. 
Pi1aala«dawl(a. 


AMBERT  BROTHERS 


riNE  IIATOURBD.  STRONG  BEEF 

r  TKA  at  alnel  1)4  a  pint.  ASK  FOB  UBBIO 
coHi' AXr s  Exrt  ACT  OF  H8AT,  raaalrlat  BaMO 
Uatiic  tba  laTaator'a  BlfaalUN  ea  mntj  Jar,  kmmt  the 
(olygMOiMaaaf 


TO  SHIPPERS  AND  BXPORTERS. 

ILNERS'   STRONG  HOLDFAST 

AND  FIRE-Ri^l-STINO  BArES,  CHE^sTS 
STROMO  ROUUd  AND  OOURS,  wlUi  all  tliair  LatMt 
Imprtrrement..— The  atronirfst  ait  l  (quality  tMnaltJcre--!) 
tl)«  cbrapMl  •.f»tC>t.-<l»  a^-nln^I  llro  and  ttl«  modern 
buriftlar.  Wanltd  wNcn-viT  c  t.Ii  aLiJ  lit-.-ks  iirc  ur^'J 
In  qnantltlM  at  wh'-tlcfatu  jirUft,  H'rur-t  I'l:T!nii 
Uafu  Work.,  Livert^i'.l,  tho  iiit^st  cxtiij^w  .  ;  I  ii^ii.- 

glctoin  tb.  mtld.    iMpoU:  LJierinul.  MaucliMUt. 
hrai.i.i,  Uadi,  BaHs  LaadM  dwMi  «?*  Meorcau 
MrMi,  Otiy,  naanbeBaBkalCa^toiM.  CkaaMnii<a 

br  r^oae 


M 


AlPLN  AND    WEBB'S  TABLE 

CUTLERY. 


1*«T  I>i(Z.U. 

a 

d 

a 

d 

a 

d 

a 

d 

a 

a 

Ta4>ta  kaivaa. 

inry  liaadlai 
Piaairt 

17 

0 

n 

0 

M 

0 

ao 

« 

40 

0 

la 

0 

u 

0 

U 

0 

n 

0 

30 

0 

MMtarpaatoy 
aarena 

i» 

0 

U 

0 

MAPPIN  AND  WERR,  ELECTRO- 

iU.  8ILV(Jt  I'l^VTKHH. 

Bbaffi.ld  Wotka  and  Show  Rooma,  UU  Norfolk  ttlMt 
SPOONS  and  roUKtJ^Frlot  I.i.l. 


Fiddl«  Patlam. 

Ki7ig'»  Tlirfail. 
Llly.Jt  Beaded 
Vulttma. 

I'cr  rtoc.ll. 

• 

d 

•  d 

• 

d 

a  d 

•  d 

ID 

IS 

0 

»  0 

30  0 

tJc.Krt  ......... 

*'l 

■Z7  0 

34 

0 

ei  0 

U  l> 

Tal.l.   

27 

(1 

;i«  ti 

n 

M  0 

70  0 

l)«.*eTt  faric..» 

31 

0 

17  0 

3i 

0 

«>  II 

,M  0 

Tal.l.-   

17 

0 

as  0 

M 

» 

M  1) 

711  II 

Tba  D»i.t  oxuiulTa  jaialoffitn  111  tlx  trad,  •uppll.-il 
on  application  at  TO,  77.  and  ;-•  Uxfurd  amaltaad  71 
and  72  C>  mlilll.— Mapidn  and  W(^'h'•  |.»ndMi  factvi.v 

ia  111  NV;ijlry  atrvnt,  Uxfurd  .Irr*!,  Loudon. 

MAl'l'IX  AN!)  WKRR.  KI.F.CTRO- 
Nii.vi:!;  I'l.ATi:    a.m. ka<:  rL'iii:i;s, 
BtaaOdd  Watia  and  tlti  w  K'loina.  (lu  X.rf  ix  mrri  i. 

C         H  'A 
(Jiullt}  Qiulit}  tjualii}- 


T*;l|^  l».  (.UlQ  dcflgn 
T:  it"'t',  criuiniMllrt., 

1  ikii  rdrvL'ti.  ia  caaa.. 

("rupt  -t-init* 
:il)tiu  Niitii,|« 
Wii  Lit.,  ail  .iicii 
Butter  01. tii-« 
Blli.-Jlt  1)11  M  .  ..„, 
I>i»h  ciiTtra, 


j  31.  - 
171  M 


12. 

loa 
31a 


:»i. 

■tlia 


Kntr^  dt«lie., 

e.-tti-ii;  Icnfrca  ,.,per  dg/en 


1,'ia 

no. 

,'<.!.  4ilt 

ata  1  «M 
90a  '  Mi  I  fw 

nil  ;  KM  <.!>• 
V>|  ••l. 


l>*WM!rt  kiilvi.A-  ii  rk. 

All  OiMe  irood.  are  now  illuatraud  in  Dwlr  catalD^i.. 
a  wry  of  whictt  can  bo  kad  an  anUeatlanr^Addroi. 
Mni't'ln  a  d  W.hb.  7it.  77.  and  A  tMM.atieal,  aod 

71  and  Ti  Ccinhlli,  London. 


NIVERSITY  PLATE  CIIEST.^.— 

fi.uti.ir.fo  iir»!v  I  iliiiic  t  i  !•«  I'tiir.T.ttlra  •iiotilil 
will,  ti.r  M  .irf;N  1  iil  WKun^  1  Ll.l.  .-;  II:  A  ftU 
Ll.>r  .1  lliilr  ■••IHV  Il  r-;  .»!  PLATK,  mul  (.I'TLEItV, 
In  i,4l^  ih»'!.t,i,  f,..r  ui  r,  IWL'.  or  n-t>rc  prrsnna,  at  nvc 

ciirlii.  12.  and  Id  i^nln.aa  Mapptn  and  Waliti,  allrcr* 

S'''».'!S*..^!^'i'*'^  n  aa«  n  C«mhlll,aMi  7*. 
f7,  and  18  OatNil  itiaei,  land**. 


gINAHAN'S  _LL  WHISKY. 

lUa  celeteatad  and  sett  drile'ona  old  molW  ,V'^ 
CRI5AM  OrreiSH  WHISKIES, 

inriTiilldl.  rcrfertiT  pur.,  aad  «aiB  wtiol.. 
tba  flnr<t  Cnfpiar  Brandy.  IMi  Iha  ml 
iM.  anil  cnrk  br-wded 

KiNAHAX-B  u.  wmmttr." 


in  qiu'iiry  nnriVH 
ai^mc  thiin  tba  f 

■i.ol,  b  nk  laM.  I  

-  KINAHAX'B 
N»w  Wh.ii.«l«  D«pM 
()>furd  .lr<*l.  W. 


LL  

da  Oiaat  iltMild  alratt. 


DUNVILLK'S  OLD  IRISH  WHISKY, 
BnVMT.et  Male  qaa^tr  a.  thai  •nnpliM  to 

tb«  iBWraattoeal  BxMMtinn  of  'ir>('A  Puivin  r.iiiiki- 
lion  0*  Itti,  Parte  Ethltdtionar  m;7.  r..,»  rri-u- 
lailv  to  lh«  HCWR  of  Lorda,  tli.  ijllnnlv  <.f  whlct,  I. 
iiiunl  (o  the  fltiMt  Pr*n-lt  lif.ndy.  m..  be  kail  ilinut 
fri-m  I'elfan  If.  tjtills.  liojril-*.il.,  qiinrt«r'CA.k.,  and 
..M.<,.,— <Jiii.t»Uin«  i:<i  •Mi'li-liMtui  to  Mr«r<  rtonTllla 
and  Co,  Rujrat  Iflth  tHttiHeita*,  Rtlfaai :  or  at  their 
tea,  4  Baaatait  WUImb.  Biraad.  W.C. 


ALLSOPP'S    PATE    OR  BITTER 

rL  AI.E.— Mtftt.  s  \i  l.  -)PP  and  SONS  H«(  to 
infirm  ti,.  Trad*,  tri^i  i.-er  ur.  n*  w  ravlatarinaeidara 
f  <rt!  1  ir  sEASiiN.iii<t:u-Ki)  PALE  AUi,laOiekaof 
18  Oal'.ooa  aad  otivar'li,  at  tbe  Bienwy,  BaMoa- 
OB-Treat.andat  tha  Hraacb  Ealabliahaama. 

art  ALLIOrP  •adaORSIilHaM«|ipsrtaiiit)  of 
nsiacte  BTlvnlcfcaiiillaathatthalr  A1<a,aatinMiKl7 
•itBMd  by  the  aiaittcal  prnfbaalaa,  auy  ba  \iT<t- 

 talhaidlii  aad  Boitlvi,  taaalaai  lri>ii>  all  tha 

aMattaaaaMtHamaeeadBearfiarcfeaaiaaadLlceaacd 
Vlttaal^m  .an  '^AUJKtrn  fAlMiUi"  balac 
(padlaKvaaked  Mm. 

THE  PERFECT  SUBSTITUTE  FOR 

1  SILVER.— Tb«  Rial  Nklt.l  9UT«r.  intri-iawvl 
r-  tl.iiri  IMrty  ym-i  nr  ■  I  v  WILLIAM  8.bUltTOS. 
w.-.ii  I  Uii.'.  •>>■  -..•!.  I  i,-.  ;.ri.fsu(  Mnisn  Eikln^on 
aiiJ  Li'  .  I'  U).irij  aji  ,;„jt,t  tha  baat  aitlda  oat  to 
.tirii'  g  .Urtr  iii.tt  un  \x  oaod  aaaaah,  aidiaraaafnllr 
,>r  orn.iiMit.lly.  Mby  no  poariU*  Ml  can  Itbadla- 
Ungniahad  fram  raal  ail.cr 

SUnr.  Pautrn  PaUara  AbalL 


Tbl.F»feeer4n«.f,xio< 


Cad 

1  10  - 
1  2 
H 


<  a  die  a  dl  a 

2  1         S  -t  6 

1  t  -h  w  - 1  u 

u  -li  1  -h  s 


Tti.<«  II  r«  all  ai  atraagly  plalad,  and  an  in  wmn  f- 
.t  oflonl  lu  what  i>ihi.r  huiuaa i~   


IBatr  Ht.t  liulltjr  at  -nr; 

A  Moond  qaalujr  of  Ftdlla: 

TaMt  SpMwa  aod  Fwiti  ^..^ —  fl  >•  par  doatn 

Daawrt  ditto,  lta;T(uiS|>..fnt    Ki.  _ 

Tta  and  Coiir»  Hc'.i..  iMTa  £)  1S«  I,.  £21  In.;  Dl.h 
Conn.  (!!>■  e9  10  fji^  -  fcrtifr  Dl.lic.,  (roji  x;  lo. 
to  £l>,  iM  IS.  Mil  of  four.  Biicnlt  H.)X»ii  |3a  toXi  u». 
Croet  an  I  l4<iq.ir  Framt*.  .fee,  al  proponlana'a  prices 

Tba  larnat  ataek  la  aHatenoa  of  Flaiad  OwHrt 
KslTta and  VMka, and  flM'aatiM  Kmtrm  aidlMa 
and  Carran. 

AB  blade  of  r»-idatliir  dima  br  Iha  parent  pmeeat. 

tnujAM  t».  BLUTOS,  FurnUhlnit  Irooaioiuar, 
by  app  tniami.  to  U.K.H.  ih*  Prlaca  of  Walea,  aanda 
a  C  iuloiroo,  t  .ntalBtng  amrarda  ef  810  Ulaatnllaaa  af 
huumiraiM  ttock.  with  Uiia  of  priraa  aad  plane  af 
tha  IW  targa  ataow  rooaHk  Mat  f raai,  39  Oxford  Kracl. 
W.;  I.  la,  S,  3,  aad  4  Kowmi  Miaet;  4,  fi,  and  « 
FWryliplaoe,  aad  1  Mawiaim  yard,  l.ond.^ii.  The  eaal 
01  dallTattat  taeda  to  iht  nii>.t  dl.in.it  part»  cf  ih« 
Cakad  KlaRdaai  bv  Ballwiu  t,  infln-.i.-.  w  ii.liam 
8.  DURTOK  will  alwaya  uni"Lri.ilio  dUiUTi  at  a  .mail 
da.d  rut... 


E 


r  R  E  K  A."— THE  FORD'S 

i;  l:8KA  likKSS  .SIIIItlti.^N. .-.T  r»».:T.  a 
T,iT  Iiii  :i>.urlamt  of  «liin»  f-.r  ...ntin'  wajr,  (  ialn 
I.    r-.  ;  , :,.  y  „|,i   rii-!.',y  «.m»r.lil»red.  Hlx 

lifl  :  .11...  BcB  iy  for  Innncdiate  uai.  s.  iid.  in«  64 
Ilia  6il,  t«  2i«,  or  caa  ba  aada  to  apadal  ordrr  ta  a  day 
^rMNj^Wj^roaBk  a*  Paalny,  B.C.I  anaab,t5 

CDUCATION.  — 'ONE  YEAR'S 

U  Good  SthooUn  •  •■  at  the  EagUali  aad  Caaiiaental 
Coll.yr,  Harrow  (cIom  te  the  ataUaa).— A  few 
AN.NLAL  VACANCIES.— ramta  anxloai  to  fin 
thdr  lioya,  brfoM  Ibay  Mtt  thea  taia  any  badnaaa.  a 
jraaraSaithtttt  laMiaildlil  ia  a  higbljr  rceeaofodMl 
b.«rdlng  achaOl,  of  UaiHau  aaabar,  n«r  town,  to  be 
parfMtoJ  («T«B  If  hecbward)  In  |>etiinaa<>i!|>  i-inmiT. 
dal  and  F«Ute eonaapoodanoe,  arltkin.ti.  ii,-  kkii-piag 
(ormalbi^ailat  and  drawlniri,  Pr.nch  cum  r.  iti  •imly, 
and  z«>i;l<maii'.y  mann.r,,  art  IdtI!...!  to  », 'i|r.„  ifio 
Printiral,  wto  l-  JNiL.tiJ  by  tBiu,  nl  in,!  Ii.-iril  w  .rklu^ 
aaAt.rA.  \ou»K.r  bo,.,  to  tx-  praparc;  for  (lukllc 
aclKKiiv  thr  prolMatofia,  and  coMf.  ii  i.,  i  ^aminationa. 
are  rr..riv,.d  f.r  a  loagpr  prrtii,!.  !irv  ;i!iiy(C<oqnd, 
Willi  «  iryiniin-lom  n»ii  a  dpleudid  crictci  at  d'.  now  to 
l.L-  l;ou.<-  wn  cli  'Mirr  it  ri'pleta  mall  It. appolniBcnta. 
H.rl  :>trfti.r.ii-M.i.ni  li!i.rni  boml,  kind  traataiaut, 
t  xi.t'i:t.;it  Itaalth,  and  liiat-daaa  prMiaaa  ot  tha  pttpUa. 
El(,'iil  dr»t-claa.  ui,iHtcr.  are  ajigaaad  te MOafa tbi  ane* 
<»••  i^(  ibiiiy  pupUiL  Torai*— M  gMoaM  Bad  IT  111 
3i  gnineat  aeder  14,  and  40  gulaaai  Bir  lUlia  aadar 
U  jrrara  of  ace.  lOa  far  laandNMk  Kfgr  booka  aad 


•t-daaa  praetaaa  aif  tha  pa 
an  aiigaMd  la  aaoaia  tbe 
faraia— M  gaiaaM  aadii 
>  40  gulaaaa  Mrianaia  a 

r  laiimliaMi.  ua  hr  booka   

•tatiiiaary,  aaal  (gr  tatttoneT  dandaft  drtlUoff,  •iactiw 
aad  br.ua  bead  lanraaHai»  ua  acr  aaattar  aia  ti 
eaty  tmaa.  ■tuMiabadUH.  Addnat  lir  VSUdtBB 
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ONGKONG     AND  SHAXGHAI 

BANKlN'i  C0RIH)B*TION. 
rmtHLWy^  P*M-up,MIIMM'0ll. 
'    Ol«l«f  OkTMUMSuid  HwdCNlMla 
HonnfeDiiir. 

W.  H.  Viehrr,  14  L-'inkwMl  itivM.  R.C. 
KWKUis— Lr  udon  luid  County  Bulk, 
Bbascbu  AX*  Acnrm, 

Bbamtlnl 
Flwebvw. 

XInirpe. 
ft  Maokow. 


T  ONDON  AND  COUNTY  BANKINO 

id  COJIrANT. 
BabMrttMd  captul,  CiJiixmK  inSMOO 


HMMtab 


Cslnila. 


Tti«  Bunk  rniiitt  Drafta  ajwn  uid_Mvoli«te>  _ 


BilU  at  anr  of  lla 
rec*lYrt  for  flxiMl 

with  the  ftr."-l  ■  f  dfrinlt. 


^HAKTtRtl)  MERCAXTILK  BANK 

;  ori]«DIA.LOKOOIf.ndCajKA. 
IneofpanUd  b;  Mnl  OMitar. 
m»t  *t  OM  » wyl  attat,  L««*ip,  S.C. 

COCBT  OF  DmOVMit 

Oamse  Gndm  IHgel,  Eaq^  OkaimMB. 

■  ~  - .      .   j,,^  Danletl 


Edwitd 

Eaq. 

Panrt  T.  RohcrtaMi,  Eaq. 
ChlelMaruiRrtoxoRscIo). 


DeiuM  Ivumarh.  Ea^, 
James  J.  MacKuitie,  Eaq. 
Jantr4  M.  Rohfrtton. 
CUauiuj  J.  Eriklnr  hisq. 

fUxaaaa. 

Bank  I'f  rngUn'l,    L*tni)nn  Jnlnr  8ti->rtc  Bank, 
BnLnchea  aDd  A^rrncleain  India.  CejSon,  strn'.l*  ?*t- 
,  U«ma4.ta,  China,  and  Japan. 

Hm  Bank  UranaaeU  th«  luaal  Baakinf  baalMaa 
In  ecB— ctloo  iritti  tb>  Eaat,  ra  tana*  to  t»  kad  oa 


THB  IMPERIAL  OTTOMAN  BANK, 

1  CONSTAOTIXOPLH. 

(Caplia),  fi.OM.OOO;  pUd-op,  tljm  000.) 
BtrmdMa  at  flornn,  Bayraai,  telMika,  tad  Alatan- 

dria:  md  Ignlw  at  I«aana  (On*na),  PuK 

aad  Loadao 

Tha  LoodM  Agaaogr  iMiNai  tf  y  <■  tepailifw 
flxad  parMa  at  rataa  ta  *«  iinM'  apaa.  n  aiaatt 
oredUaaa  CoaataaUnofils,  Savna.  Bayiaat. lafcnlaa. 

Alauadria,  aad 
Irawn  00  thOM  p 
of  til  Turklah 
of  U>*  eoupcna. 

Tbt  Ii«i<IuD  Aimer  rrni  ulio  exrcirte  orrl»T«  thr^ueh 
tba  DnUKbm  of  -lif  lir.| .  rli.i  t  t  tont&n  Ennk  at  I^al'ir.lca, 
Boiyroa,  B^vruut.  ,it-  '  Al'-tr.i  r.T  '.lio  S'Urcitrt'it'of 
prodacf-.  aach  ah  i  ,■  ..n,  W  f.  I.  Miutder  nxiEa, 
Valotwa  t>j)tucri.  OrsLr.  ^ : 
Tama  laaj  ba  aacenal wl  m  appUcation  at  tba  aBcta 
■  ^  ^   ^.HauiBait— ^  — 


A6BA  BANE  (UMTTED). 


Ilaaara  Ohn,  VUlf.  Currlf.  «ni1  Co.,  th«  Satlnnil 

l  t\uk  ><f  .«o  >tw-iQij.  an  J  '.^e  l^nnk  of  KnuUnil* 
.  Bkui<  iiu  m  l'.Ji!iNi;rk:h,  C.';':uf.»,  Roinbnjr,  Madraa, 
i       Knrmfhcf.  AffTa-  Laht-Tif.  .'^  iaii*.*iiftl.  Ilona  Koil|r. 
1     t>»»a»T  Av  ci  l  itis  t  t.t  inn  lleaj  olAca  «a 

[  tba  tarma  coatoukar)*  wltli  Li.<rvtk>u  iiankeni,  anit  Intarcat 
■Uovad  wbtD  Uia  cradlt  balance  <l-jea  not  fall  balow 

Dsroanatacilfadtar  Smti  parioda  an  Um  foUswtaf 

At  s  par  eirt.  par  MHiMliNtlDlti 

▼UMfawaL 
AtdparataLpvaM 

wHbdrawid. 

At  >  per  ccM.  par aaaaia,  lablect  to    mnnthi*  notlea  of 
wIlhOrraraL 

Bu.uikaaoadat  tba  csirant  »eli<nr«  of  thrilaynn 
tmj  f tba  brancbea  «f  the  bank  free  of  txir  t ':!.jT^'e; 
and  approTad  billa  jmrchaaail  or  aetic  for  o:>iicctl<.n. 

Balk*  a«i>  PckLUAau  efTrtttd  In  Briii-h  tml  tuteicn 
aacnritiea,  in  Kan  Imlta  atock  ami  loaoa.  ndlhaaafa 
euatv«ly  of  tb«  tame  undertakea 
Iat*faat  dravn,  and  aiwy,  naT;,  tad  drll  p  y  tad 


d<a<xipU[ia  of  baakint  Inafaian  tad 
brlUili  and  Lodlan,  inoaaotad. 
J^.TIIllMWai. 


0 


B  1  £ 


T  A  L 

COKfOKATIOK. 


iBMipaiaiad  ^  Baral  Chiitar,  Htk  Aani 
Cow  09  DmcffOMa 


BANK 

Aa|ut,UH. 


TtiaarToR*. 

Xattisilift  AI'in.M'lT.         ;  Freii^rVk  Harr  «nn,  Tsq. 


Phlilji  Vf.tan  Mlylh,  K-n, 
Jalin  \Vm  Bumi.Mter.  Kvq. 

Fradcrick  hrjincil,  tnj 


L/^rd  Alfrvd  Hyrv^y. 
\Vm.  CKanpton.laDcii,  E«q. 
E.  II.  LuahlnKton,  Kf\, 
Jaisra  ^lorlov.  E«q. 
WllUam  NIoi,  hUq. 


By  Imtaaea  broaffbt  forwant  fmm  1a>t 

aoouvat...^..^  

Stf  gnm  pfvtt  for  tba  batf-ptar; 
ouUjgffailitoBfkr  M  Mili 


M  ad 

7,U1  «  4 


CB«nniAir--JaaMa  Blytb,  Baq. 
DsrsTT-Caa-iaaaji— Jamaa  Walkar,  Eaq. 
6corsc  ArtiatliBat,  Ea<|.       AlexandarMackanila  Eai]. 
Uvncan  Jtmct  Ko^ ,  Kv:j      l.Lttccii  Kobart  Raid,  Ca^. 
Joba  Hli.i.y  Krj.l  ..,  .  \Vilklnahaw,  i:a<i. 

CiilU  >p|»»ii.ij:  — Oi.ir.i  i  J,  K.  Stuart,  Eaq. 
l»ta-llASAi.t.H— p4tri.:k  Caui/l>«l-,  t-^i- 

Bank  of  Ejigland.  I  nioii  Un/ii  uf  Ion  Ion, 
Baak  of  Etcotlmd,  I,  r.d..n. 

Tba  CorporatioB  irrant  Iiraii*,  ;iit.J  negotiate  '  r 
collect  Hllla  payabla  at  Baaibay,  CalcBlla,  (.•t.nmt'O. 
VeocJvow,  Hoapkoaf,  Kaady,  Madraa,  MaaiUloa,  Mal- 
boama,  l^ibit-aa^Mla,  abaagbtJ,  aiafapaia,  Sydoay, 

ml  YukoaioM,  em  tarna  vUeb  i   ^ 

at  OHkr  Tlin  atot  1mm 
tba  oaa  •(  trarcBan  by  ttt  Omln 

Tha  tUMlertaka  tba  aganoy  of  pa  

Imim   the  piirchaaa  and  atle  of  laMa*  and  olbar 
•i<^aritli-«.  Uia   eaatody  tl  tba 
of  Iii;<-ii>t.  Uii "  ■ 
efttclii  i:  '^f  Hi 
.lej.*  ndcncwra. 

U.rj  alao  rt«l»a  t)PT>i'altJ  of  «100  . 
for  txcd  |ienc<iat  tiic  it'iiJK  rm  whlcb  nuQT  to 

|l«iatd  ea  muiMatUOB  at  tbcir  ulBoe. 
oaaabawi. total.  ■aMManJOiafc 


UzNraAL  .Mt^taaa    WllUam  McKaaran.  Eaq. 
Ciinr  lMinTO<— W.  J  Norlfilk,  Ea^. 
bnracToca  or  Uuxcaaa — II.  J.  Ltmun,  Ct  j..  and 
C  Stiarrtnif,  Caq. 
Caia*  Acoot!»TAiii— .JaniK  Oray,  Etg. 

HaCnaTitT-    V.   1'  flpplsnu,  V\f--]. 
HEAD  OFIKL         Lilv.H^KlJ  -JIKRET. 

.M»:citi««  -»l:it':.r.  n  I  Tl.  r^  '■l,  Eri. 
Aaaiiiri>T-Ui»Aa«»— \S'II  lum  lljward,  Raq. 

At  tba  ANNUAL  OKSERAL  MEKTISO  of  tba 
Pnariatara,  bald  oa  Tbattday,  tba  inA  t'tbrnarr. 
at  tba  City  Tarmlnaa  Hotel.  Car  non  street  BtatloD,  lha 
follawlnr  Keportfortbn  y-^r^ii-linh?  tho.'HUi  Dacembcr. 
IS70.  waa  ri  id  t.;,  thf  Stcrt-tn-;.  . 

WILLIAM  ClIAMi'lON  JDNRS.  Kf:..  i:i        (  tislr. 

'Ihp  Iflroc'oTi  ITl  iUblO'ttlmc  tj  Iht!  [ir  il'f  1 .  '.ll'  | 

Italnnce  .'^hect  ol  thf  Bnuk  lor  t^.o  Hftf->cir  eridinu' 
Ilia  aial  Ueceaiber  lait  hare  tbe  rft!Uraitii>n  ;.i  report, 
that  after  paylnir  Interaat  to  cn*ton)era  an  I  all  chanraa, 
alluwiBE  for  rat>«la  and  maklits  prorlakia  for  bad  and 
■loabttal  dabtt.  Ua  aai  proAu  aaiamttarwjor  iai<M. 
Tbla  wnddid  le  MMUU  bnaabtbaatbaltai 
aooeaai,  pNdiaaai  •  Mtal  of  XMJJB  «  N. 

Tbamoil  r'.l»l'l' fi'l 'f  fi  fT  ,  r-i.  fir  the  half-year  la 
raoJinnmi'lrd.  tc,;ethtr  wl'.ii  n  bi.u;;!i  "t  3  I>«r  c#nt,, 
both  frfo  cf  I'lcoTno  tax,  which  will  n.mira  fiM.iXiO, 
aad  lc«Te  £43ll>  <>•  8 1  t*  b<  rarrlol  forward  to  proSt 
and  Ua«  naw  nocoant.  The  i  reaeut  dl  Idaod  aad  boaaa, 
tdila'i  l'>  the  Jiuia  paraunt.  wUl  be  171 1'""'  'anu  for  tba 
year  1H71). 

The  I>irecl'-r«  rtilrlng  by  rotaMa  ara:— WllUam 

Xlf^l,  t!«q,.  Thimai  I'vnn 
Mathantel  Aleiamler.  t.-n. 
tbanuelroa  for  re-eJeot-cn. 

Tbe  diTl  lenJ  nml  l.:iiiii»  (tK|;oth«r  £1  lOa  par  abara), 
fm  of  laixHiM  tax,  will  be  |>a;akle  at  tho  :i«ad  oOat,  «r 
at  aar  at  tha  bratebv*.  on  or  aftar  M«a4ar<  Iba 
istbhnl. 


BALANCE  BBEIT  of  tba  IJOmOlt  and  COUNTY 
BANKUiO  COUPANT.  Slat  Diewibcr,  IhTii. 

I>it.  £        a  4 

To  CipitAl  paid  np   I,lkJtU)IM  <)  u 

Ri-aarre  fend  p*      immn  O  0 

Aiuounl  <lua  by  tha 

Baak  (or  ouat  iai- 

ll^balaaeta.*B.XlMWn  U  1 


amia  m  • 


Pnm  aad  toM  bt> 
|jneabc(ia(bt(ma 

la»taeooaat.._.,  M 
Groaa  prx<llt  for  tba 
half-year,  after 
mab'iu  provtaioa 
tarhaTaaddoubt- 
(■ld«bta.vl8. — 


sss,iii7  IS  a 


17  10 


{;». 

By  raah  on  haad  at 

bead   olBea  aid 

branchaa,  aad 

wMi    Bank  af 

r.n;land  ^AffMM  If  10 

By  caata  pltoad  at 

eaUaadatattlath 

oafwad  by  saoa* 

ritlct.   IjBMQt  1  1 

loTaatuv-au.  rl« 

By  CnyeniaKiit 
an«,1  jfuara^.t^ed 

aiacki  tisaa.f/a  0  o 


t  i 


9y  * 


aaeaittlra 


n.&k3  ifi  3 


ba  aaotitataMd 


By  ,ll?r,  iin'oj  tiilli 

and  B  ivai|.       1 J 

C',iitnni*ni  in  tuwa 

and  rniin^iy   

By  lubilll  ea  o-'cui. 

lamara  for  drafti 

aoeaplad  by  tba 

Biak     (a*  pv 

ooatra)  ...... 

By  (ratbold  aiaatlwa  la 
•tiaat  aad  Miabolaa  Itita,  fraaboM 
aad  Itaiab^ld  pmmrlr  at  tba 
braaebea,  with  txluraa  and  ftulata 

By  tntarc»t  pni'l  to  ru<t  jmem   

By  a»latl.  »  nn  I  n  i  >ii  i-r  mprnwa  •! 
haad  attio  and  bnutcliaa,  liKludliii; 


imtM  1<  X 


3,II<KI31  18  S 


imim  a  « 


M7J81*  0  0 

ddiHltt  • 


103,«S   "  S 


ujiss,;iz 

anLoaaAoMMri  * 

Ti>  Intarrat  paid  Is  aoalofaaia,  aa  abOTa  dMH 

To  expenata,  ditto  _  lOMdl 

TorebaU  on  bills  aot  itue.  can  lad  to 

naw  aoruniit   I5.6H5 

To  dl»idend- f  li  pir  ■■-ii'.  ti-f  lijll-y.  .ir  r<i.  H.i 

Til  b"nn«  of  3  |->  r  ■■  ■■ni   i  m» » i 

To  balauc:  carrl  d  (orwaiil  i^iaU 


7  4 

•  d 

W  • 

8  8 


WV.  JARDIKC  ) 

WILLT  VM  N'UBHAN.V 
H.  II.  HWAINE,  > 

lyDnd'.n  uiid  (  juuly  Lljnk.  Jjin.  20,  1971. 

Ttie  fori-ctilijjt  rppnrt  baTlnf  Iwcn  read  by  the  Bacra- 

t%ry.  tha  fuMoTflnir  ri-af'l'jt'.uni   were  propoMd  and 

TinMillhii'.lwIv  Ad  i[.trd 

I.  riinl  the  rt-icrl  l.«  r.'  «lv..1   an  l  adlptaj,  Md 

prlnt."'l  f  -r  in*'  u»e  of  Ihr  shiiTr'iri.Jt'r*. 

1.  Tait  a  lileWend  of  R  por  rent.,  tocather  witi  a 
b  ttu4  of  ^  per  cent.,  both  frre  af  liicoinu  tax,  ba  do- 


I  ID  ink 


ir  u 


elarad  for  tbe  half-year  cndincUiaiUat  Oaoambar,  1870, 
payable  on  or  after  MaMn.  tM  tM  iMMlL  I 
tlui  halanoe  of  C«.3W  Oa  M  MaKttad  fMlMM 
and  ta«a  law  aenaat, 

3.  Tbat  intlliw  mtaliTfcaaiM  l^jli^tew  . 

and  NaMMHU  Alaxaadef,  Baqolna,  ba  ti  rtiHii  M- 
rectm  cf  ihta  Ooapaar. 

4.  Tbat  tba  tbaaki  M  Ihli  MaaMBf  baglfaa  to  Iba 
Beor4  of  IXrar'ora  for  tba  abia  maaaar  la  ifbMl  thay 
h  iTa  cotidaeted  tbe  aflb  ra  of  tha  Company. 

1.  'PNit  Willigm  Jaidl  a,  WUllam  Nonnaa,  aad 
lUcliarJ  HiDita  Bwtloa.  ICiqalraa,  ba  alatMd  AadUaai 
for  the  cumatpaar, and  that  tkatbdafeaal  tbltllaiPa 
\a/  t"  i>r«iiBMlatlM«lMr«MlP  a««lilS dMlif  Mb 
pan  V  cur. 

a  1T.«!  the  thanka  of  tl-ii  M-rilnf  ba  rraaantad  to 
the  (rcr.fr.fcl  vfiiiuKcr.  ant  l  >  ai:  the  ntber  OIBaaraof  tba 
Bank,  for  tbe  leal  and  ability  with  wbkb  Iboy  baea 
~  tbrlr  raaiMctlTa  duUca. 
(BIrned) 

W.  CHAMPION  JONES.  Cbalzmaa. 
Tbe  rhainaan  barlnf  qnlttad  tba  Cbair,  It  waa  ra- 
aolrrd  aad  earried  aMalmoaaly— 
7.  ThMihaeotdlallhankaadUa  Maall 


Ma  Maatbat  ba  ■  llilBl  1 1 
I  ■i^.lwMt  «H»  Md 


tBxtractad  fmn  tta  lth>niaL| 

(S'KOaJ)  P  CLAPPI80N,  SaeroMrp. 


I  ONDON  AND  COUNTY  BANKING 

Li  OOXPAXT. 

Kotica  la  baraby  gl*aa,tlMt  •  DVTtDISD  on  tha 
Caplul  of  tba  CaMwor.  It  tha  rata  af  S'S  par  etat.  far 


yaar  aadlafSUtllMiatKttNklliai  • 
ranr..  wlB  ba  PAID  <•  tta  ffupiiattti,  iBfcar 


tba  UaU 
af  3  i-ar  can 
at  tha  nc«l  Uflica,  31 


•  ixnpav'abTucb  baaktbdii  ar 
InaL-ay  oldar  a(  tba  Doiad. 


Mtba 


ANK    OF    CALIFORNIA.  — THE 

ORIENTAL  BAUIt  CORPORATION  are  pre- 
f  ire.1 1 » 1  im  OraHa  atMt  WttW  B«ako(  OaWomlb 
5in  Fraiiclscu.  thaltfBSnr  WUaBMQf  MMBMlllMi 
atthalroOea. 
TbiaadntadlaiUatti  Wl. 


THR  BANK  OF  BRITISH  NORTH 

1  AMERICA— Inoorporated  by  Royal  Chartar: 
Pald-ap  Caatal,  Oaa  MUUno  dtarUna— GRANTS 
LGTTKRB  of  OnHVIT  aa  Ui  ■raMhat  In  Canada, 
jlo*a  Bosua,  aad  Maw  Biaiiaahifct  m  Ita  Braaeb  la 
Piciofia,  VancanvarH  IdMd  i  Mditt  A|«BU  ta  Haw 
Tark  and  Baa  FiMiliia>J8inMa  on  pnataMtaOi  tab 
of  charira. 

AU-i  tinrrhnaaa  or  fin-wardB  for  caUaethw  Bllla  (a 

Ani<rrk  N  himI  i  ooponafordlTidends  on  Ainellean Bloeka, 
and  umicrtakea  llii-  |i  ,iroh*M>  .\iid  sale  of  stoek  and  tHhor 
BMMgf  bariataa  to  the  Brillab  pnvliioaa  and  tba  (Jnllad 
of  tha  Court, 

a.  W.  BBADfORD.  Sacrttary. 


THE  LONDON  AND  SOOTB 

1  APRICAH  BANK. 

Incorporated  by  Royal  Chartar,  IMh 
Paid-up  Capital,  Half-i-Mllllon  StafUap. 
laaaaa  Latten  of  Cradll  and  Drafts  on  Its  Uranabaa 
at  tha  andannaniluned  plaoea,  tIi  :  — 

PortElitabetb.  |      Cuw  Towa. 

ar*bam  s  luwii.        |      VUitaa  (Matbl)« 
Bills  neirnda  ed  and  aaat  loraaUaaUMi  aadaHhiak 
log  hualnaaa  transacted. 

Interait  (payable  half  yearly)  aUowad  on  dapoalia, 
tbe  rataa  for  wliicli  nay  ba  known  ou  appUoaUaa  al  tba 
Haad  OAca,  10  JUb«  tVlUlaca  atiaat,  l^eado^  H,C.— 


PREDIT  LY0NMAI8 

\j  (IJmll*"!). 
Capital,  entirely  paid  ap.  3n,i«^i.<iiiii  rmnea( 
L>ona,  Paria,  klaraaillas.  i»iHlea. 
Katbi«labarabyitl».n.  tbnt  tha  ball-vaaH 
(I>n.l4*farlkauB«]  latarlai  Dlaldand  at  tba  rale  of 
neaparatakperaaaanaraNOtir  PArABUattba 
OOaia  af  ilw  Ooapaa*  •s^lnuMu*!!'  dlM  at  tha 
loadan  A|Hir>  ■•TTXaMMManJLO. 


HEBENTURES  AT  5, 


5|a  AND  6 


OETLOIf  OOKPANT  (LIMITED). 


ractan  ara  prep aiad  ta  laaaa  DEBKNTPBto, 
I  aUi-n  (aftbii  daa,  via.  (ar  I  ptair  at  B  par 
3  yatra  at  fit  par  aanU  aad  for  Bpaaaaat  dfar 
aiiniun.  Bipolar lanfarpillodiaaHnUta  t* 


Tha  DIractan  tta 
to  raplaoa 

rant.,  fjrl  .   . 

mil.  |ier  aiiniun.  al*oferianfarpiriodi 
aaoartainadatlbaudkaaf  Uia  Ooinpaay. 

I.  A  cAHnraw,  _ 

fatatiMM  talUlan.  OH  Bmd  (Mai,  KC, 
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TAKE 

Li  8C 


A  N  K  MANAGER.— 

\iirt-d  l'>      civ.  Rpv"'''**''*"*  fofth^p     of  MAN'AfJKIl 

,  *(  th«  I^r.ri  'ii  Off.  :■  ...f  [tnill:.  — All  enitimiHlI  ■«V-'  IM 
intDvt  be  l-y  W^.'rr  ..iLly  wh  I.  h  will  be  Irci  v  ■  I    -  ~!  -  .  i  :  y 

coaAdnitUI,  t<i  bv  lu<|J^■^M4  Ui'>  (  bumiAo  of  ilic 
BaabaTlirMditMitlxtmi,  e.<'. 

A    GERMAN   GENTLEMAN  OF 

A    lunir  nprr tnc*  In  tb«  oottdo  badSat  Wmilt 

manairtntr  extJwulTe  I.J»erpfi'»l  ttrm.  wWibi  toaiMt 
wiih  »  poi»d  L*^p  l"fi  hn'.mfl  wiiliric ift<ir*n  •  hr*i*rh  In 
U»Mi.'»l,  «  wcoiii  InV-  the  MANAGEMENT  of  a 
iMAoa  inn.  m\rrK  hLi  kn««l«<lK«  *»<i  czp«rl«nra 
wculd  nir't  with  s'irqutM  ivmMrMbih  HIglMtt 
ntmiKt*.  '<■''•'■"  Cotton,  M  OoWbIm  mimi, 
KMiia-'tMi.  UrarvooU  

8B0BB   AND  MICHIGAN 

SOUIHBKII  BAtLWAT  COMPAXV. 

BAJ.B  or  MOadOO      coxbolioatbii  KoaT- 
(uos  r  raftCBXT.  cvaauust  bohm  at 

ilwnnWtmi  UKAmiWAITF:trr  Inm-octixl 
ti>  ••n  Tm  Hlllinn  of  i»<ti>>r>  of  I.  ke  Shi.n-  >n  I 
MIchlKta  SvudMn  B«Uwiiy  L\>n»oil.i»t>a  M.  rti-ttj. 
Boaita. 

Tb«M  b*nd«  an  of  l.i>>i  dull  la  itc  I.nitcJ 

StaUt  cantnev. 
annum, .  _  _ 
TmlCaaiiiar  •!  HMT  T«ffct 

nilfrtll  111  JbIt.  UOn,  o<><l  pajra'.te 
«»tWMr.  Mfe  Miodval  md  latmat. 

n»MMrt«r  tin  aorlcK*  li  XiXimVMO  doU,  aaii 
ttli  mhH  OS  Uw  iriute  of  Ik*  Ccnpa^apNftnr. 
iacMtatlUU«ar  ud  BrwclMi^  tqidfM*  Hi  ml 

«•••'••  ..^ 

It  U  atlpatetad  la  Um  nortgrn  ikit,  til  •MMaato 
tbo  aaottnt  nqairad  to  i>  wit  Ik*  MUOal  laMMl.  tba 
Balimd  fi-.mi.»nr  ih.ll  pay  Mtr  «•*•  Trj«*««« 

ffiOiXX)  deU  li.'r  auiMjiu,  U9  *  iWttlS  MM  Mff  IM  1^ 

Of  thr  '.  -il*'.  •[ii"iir.t  <.  f  the  ni- 'f t c •"IT''  CT.-fcTO/WlD 
lioUi  21,'>«  .  jell  are  r.;t»  n»-:1  '.u  :ik  i  'I'ht  'H  ilda 
now  oat«ta£i(ilikg,  aacared  on  rarrfigB  iM'rli"[->  o/  tbe 
prop4rtT,  and  nuliirlaff  at  dlf7ereot  OAif».  WiMI 
boada  UI1  hi,  ttie  Con>«lldaUd  Mi>rt^]g«  Will 
jthf  flrat  and  onl»iiK>rtpa«a  cba'iK. 
AOOOJimi  doI<  o*  boiida  now  offfrwl  ore  part  of 
nhia.  after  prorldisg  for  tba  ouuunil  n;;  debt. 
«•  aoUI  UpnTld4  s  doakla  tr«.  lc  uii  tlia  roxl 

 Mhlo  to  TjladOk  and  a  M**l  track  from  llullalo 

to  Chmbad.  aad  tor  oUitr  parpoM*. 
—   -  igj—,, 


cannetr.  TlMj  baar  Ulanat  al  ;  pai  cast,  par 
.  iqalM  MJMMir  Md  M  Jotelgraa  QalM 
'iiMwrifrrrTTTr  — "  aafMnaaT  (m 


.  wlil.-b 

Nwywd 


(le  ina»«  to  tlcaan 
■#  I  ifli  ^  may  li*  Id« 

li**  Ani'Ifi  of  A«rf«* 

' ,  ( ,r  ,„  ..I'M  on  J  other 


bun".  Tt.lil  r  in  7  per  cool.  MlNM^M 
th*  I  rit'd  H!»ta«  mora  to 

mav  i.>^  I'-  ^i'U  fiJT  Ml  no  y^tfi 
mili  t*  r\i%f  upf*!!  H  pare^nt, 
Appli-aliu.i.  for  tti«  b.iiilf  t 
!•  r  unit  Hrjit|-»»ilt-',  ot  wi 
■prrted  a  <  opy  of  the  M  jnrii,-, 
nwot  brtwaaa  111*  cviMOlhUtc^i 
docuioenta, 

S!  AoMIa  man,  Lod'ob.  E.C..  F«*mjrjr.  is71. 

Tb*  lAk*  Skora  and  Mkkltaa  l^oathern  Kiii.wajrta 
goaaftk*  bMi  aolablbbtd  nnd  nioat  luiponaiit  r^i.- 
Mad*  la  Ik*  United  Statea. 

II  laaaaMtlidAllna  of  tbo  Tariooa  roada  rxtaniiiii( 
rromDalbUMi  Uka  Eriab  to  Cbtow  wO**;  MWii- 
irofi.  aed  nrnfUft,  Mbw  HaM,  Ck|]iMI»«B 
Hoatberaaad  Sortktni  ladlaaa,  1k«I«k»Bhank  •»< 
tba  IIuITbIo  and  Bit*  atltmnL 

Ilicludlag  braoM  tbt  fllBllkky  lAU 
of  rajlr<iad. 

Till  opi  al  alaftil  „ 
lb*  debt  ><  coTofal  kf  ita 
ss.«<),ixi<» 

TTie  ton'.   r»-  flfH   H  I'M)  w.  ri-,    1S  »W'...',(« 
»NiCh,  aflr-  yiiiiiis  Hi    W'lkl-ii  -i|./ii->,  :»  era 
I  dtbl,  liakiag  fool,  "UJil  uUior  wtiargn.  ylclilcO  a 

detMl  of  8  fir  .  rnt  <>b  the  cap  t»l  anck,  and  a  aurploa 
i  of  "mxaio  il"  ».  Tbe  B0c»ant>  lor  l-l"(>  ar»  not  ye» 
'  WBiptelad,  bat  they  abate  maiirta  aaaantlac  la  abjui 
I IMOMO*  dola,  mOMoal  la       M  Mm 

adNUiBd  of  8  pw  ooBt.  oa  tt* 
,  loaw  a  c»ai<d«rablaMrfiaa. 


I  ordtauy  Hock,  «id 


I  DECISION 

U    He*  KoosoK 


_  .  OP 

KoosoirT  OP 


CHARACTKRj^ 

I>(I)KCr8I0K.— 8aa 

Llbr»n-."  Vol.  L)    .  _ 

8ECRKT  or  8UCCF.SS  IS  UFB^-Saa  EeoWkllT 
or  Lira  — <"  My  l.litrarr.  '  Vol.  I.) 
RUDrtLPHR,   the  Voun«  Aaplranl.— aaa  FaTIUT 

B<)Ta>— ("Mr  LiSrarjr."  %'«t  lU  .^:1V  '  

PATIESCK  18  UKJIHTll.   <H  F*tMB  iMik— 
(-My  Ubrary."  VoL  II.) 
I  Want,  Lock,  and  Tvlor.  118  Fleet  »f»*t. 

rmiCATlON     IN  GERMANY.— 

JU  A.NOLO-OERMAll  ESTABLISUMEST.  Boot- 
o«-tb».BblDa,  founded  la  :iM7.— The  Principal.  Herr 
THOMAI,  pi«i»re»  Oenileinen'i  aoni  fur  I'le  Araij, 
Qell  OorTloa,  and  Morc^intile  purtniti.  Orrinaii  and 
i  FTMck  ut  eanaiaDllr  apken  la  kia  entubliil'int-n, 
I  lAtNtbaamtana  ol  aa  EnilUn  bwna  »ru  ;  r.  vi.;  ^ 
kvwaMlllfe  lady  (Mr*  Tlwniai).  Ttie  d  .-ki:  u- 
(«N««i»iU«»--«ciily  w  Itam  OLtactor  VUi>4Aa 


N 


E  ATH 


AND 

BAILWAT. 


BRECON 


I»«ur  of  £ir.l),(lf«  Six  per  Ctiit.  A  PcSentoro  »tock. 
K«deeiiia>lo  at  £10  per  rent.  priiDium  wlibia  10 
yaaio,  al  tka  a«Uan  of  tba  Board  al  IXiaglara,  ayoa 
alvtaf  U  ■MiM'  noUco. 

M'ean  COATES  and  nAKKBTare  uilliorlatd  by 
Ike  DIrertAPaAf  tlMi  Neatb  and  U«ccon  I  lull  iray  Company 

to  Pixlte  »iilirtrri|-ll  'h*  for  i'l^i,'.*"!  tlie  atmiff  *U»'k. 
ttie  liiiinTir.'  iIicrriT  Iiavint  U^^n  tlr^'ail)  s-jb*:riL>t'd  fL.r, 

Thr  l-t!r~  ie  imr.  flr  XliMfur  m.  H  fii«l  (tnck.  paj- 
nblo      t'^W^  -wi : 
£  C 

10  oa  tack  too  atockBabicrlbad,pa>«><l' nn  appticallon. 
15  —  *  ofi  alli'lincDt. 

Jt  —  —  an  '31*1  March.  IMH. 

H  —  —  aa  aoik  Jaoa,  1871. 

M  —  —  MBHkBivmin. 

IflO 

Inlereat  will  ac-nie  from  the  lulcj  of  pursuit  ■>! 
ee-^ti  In.tit'm'nt,  ^ut  ■■^ecrib.rt  wi:-  lnv..  tJi«'  option  of 
pa\  in  :  tiie  wtr  li*  of  tt>e  Iniitalmciits  on  ull'jtaacnt,  or  on 
anv  i<t  t*ie  liay*  un  wtiicb  ite  lK»tal-iiirit  falli  due.  inte- 
retit  at  the  r.t.'  nf  Q  per  cent,  per  aanun  beLof  allewed 
on  each  payment. 

Tba  tniarrai  will  be  payable  half-yaarly.  oo  Itl  July 
airf  Ut  Jaaoaqr  la  eacb  year,  at  tk*  Ualao  Bank  al 
L— dM,  Prtnaao  atreet. 

Id  tk*  «*a<it  «r  aay  nbairiMrMt  i^yiat  aqr  inrtil- 
mcaU  thai  aa*  b*dtM  Am  Item  MOnt  kiwrtd 
pald»lMllk*|{akte    '  " 


cbaareable  for 

paid  till. 

Hi''  A  t  of  I'arilaineaL  under  whicb  Ibti  etoek  la 
iunod,  nuy  bo  aeen  at  the  Oibcee  of  tbo  BoUdton 
a(  Ika  C*aipaay.  Meaar*  Dean  a  .d  Taylor,  IS  K*« 
BiUga  atiam  BIMkMan. 
AMiioatlaa*.  aaaaiiaiiled  by  tba  payaent  of  tio 

 ,  w  II  b*  neiieed  on  liie  anrloml  forar,  whicli 

b*  tDMl  Md  (anearded  to  Ik*  Union  Bank  of 
aa,  Princea  atnM.  B.C..  <r  lu  ObaMary  laa* 
braaoh:  or t >  Maam OalM Hkakir.MOiailiaa 
■Iraet.  from  arfeoa  rrMpastawa,  wiUi  napa,  may 
be  obtained. 

Th*  Neatb  anil  Brecon  Rallwar  cooilttt  of  a  line  39 
mill!*  lo  lensib,  open  for  traDI  Irom  th'.  town  uf 
Neath  I*  th*  town  of  Brecon,  an  1  a  Jun.'th.n  Lin* 
ab-iut  7k  mi'ea  In  leof th,  not  j-et  t  uni  li  teJ.  fruiu  ili- 
Maln  Line  at  Cape!  Colhren  to  a  Junction  wiili 
BwanaaaValo  Hallway,  n-ar  iiie  Y.ialylara  Tin  fUco 
Worlci.  The  Main  Lin*-  forn:.*  a  throagb  oofnmutiicn. 
tioa  betweait  live  OiaU  Waaiani  Balleray  at  NeaUi  and 
tb*  Midland,  Mld-Walw,  and  Bmoa  and  Hertliyr  R.il. 
way*  at  Btaeon,  and  tk*r*by  formi  acJBnectl  <n  with 
the  railway*  leading  to  the  N.ittlieiu  ji-i.l  Ulill.iit 
dlitrict*. 

For  a  cuB'IdeTablc  part  of  Iti  dlataace  It  rum  tbroa^b 
a  ricb  mai  J  "i  »•!  and  llMI  dMMM.  aod  It  M  >*0- 
aniphiC'lu  .ituiteU  ai  la  a— aid  tka  mdHkalt 

becomee  dervlgped. 

Tb*  Jaactlon  Um  «fll  (MMM  ilia  Halii  UmwMi 
the  Bwaniea  Val*  Railway  aad  tk*  Piort  «(  Bwanaaa. 
and  Kill  open  ap  arleb  eul and  Iron dltlriet  <f  lu awn, 
beiiil**  affordini;  *cc-*a  to  aome  of  the  largcat  lln-plale. 
copfwr.  and  ofjer  worka  of  South  Walca.  It  will  alao 
form  the  akorteei  r  ute  between  tlie  port  of  Swanaai, 
with  l<«  eurinnniiinE  iiii-ieral  weiiltli.  and  the  Norltaem 
■ud  Midland  dliiir><:i.>  of  England  by  ue  iua  ot  th*  tall- 
w*y*  coocantratlnK  at  Hraoon. 

Uldar  tbe  Act  9l  IVM,  th*  Ciwipan .-  is  empowereil  to 
rai**,for|liiaMiMMlin  o(  tba  Junat  on  LI  a*  aad  for 
atbcr »«**•«•  (V <■*'■•■•<'  ^  DabaMon  Stick  at 
per),  a  aaai  nol  *xe>(dlaff  CIRMOO,  t*c4)t*r  wlik  a 
lurUier  aam  of  C7^>^yo  l<ir  tb*  oooipletlon  of  an  tua- 
portaot  branch  a  At  preiv  <i  to  be  proceeded  with. 
Tk*  A  Mnotur*  titock  baa  prlortty  «v«r  tb*  l>*k*o- 
'  '  Md  -MWa  «(  tk*  OMvaay, 


laaaaMak  M«MIM«^*(MM(al*i«w«*kl( 
ialic<*«i  M  anal  Ihi  Intnwt  m  th*  pnMM  Bm  b  I* 
ai<nec«  anrr  to  enter  lata  •■/  earltaata  af  traOe;  tt 

m.v.  hcoey'r.  be  obMmd  tbel  the  BtraoMa  Val* 
hallw.ii.  to  iK?  conneried  wit  i  the  Ke*tb  and  Bneon 
by  ihia  jQucii'-n,  t*atpna«Bl  taxolut  a  gro**  tiadle  of 
i'ljo  per  Liillii  p«rwa*lb 

No  ap;.  Icauoa*  wU  fe*  witiq  MWr  WMMMVa 
tbe  Mh  iriHt, 

Si  OreaSiiun  atreet.  i:/',.  2tth  Janniry.  l-*?!. 

NKATU  AND  BKbl  ON  RAILWAr. 

Iiioa  kf  aaajKO  bdaanabi*  6  p*r  C**l.  A  MhMlm 

Stock. 


I  0«  Am.lCAtlO!l. 

Ikba  Metataad  by  Ik*  Uankara. 
T»  Ik*  DtoMHti  •(  <IM  itaiiib  Md  BntM  lattwar 


113 

of 


MR  LEWIS  AND  SON. 
SbBMl.— Tk*  ll**ll  Lawbkam  tyeUma  of 
WriUtw.  ArttboaMia,  llaoVkwpliifc  aM  Skortband,u 
llMicfei  far  apwvdi  alWiwmCr  IfrJUwit,  U*  r*^ 
liteenter  and  11*1  laadnr  of  IkM*  wa(ld.««H>«ni*d  tud 
only  infaUiuU  i)>teaa,  ooaar*  perfectloa  aft*r  a  few 
e»y  !iit<  reitiaK  leeeoaa  Penona  imabl*  to  t*k* 
lUe  UuKue  Ciay  obtain  tbe  tanotor'*  work*  for  tail- 
InelreciloB  at  bia  only  InaUtttliOB    II  Btraad. 


QBmnrai^1ia«tn(  paid  to  tk*  Ualen  Bank  of 
Londob  th*  MB  of  pomd*.  being  111  per 

<-<iii.  on  £  of  dMraiM.  A  Debenture  atuck 

of  til-  Neatb  and  Brfceo  KallBay  Coapany.  I  r*que.t 
ynii  ti>  nllac  and  Iwaa  to  m*  Scrip  Cinlllcnte.<  for  the 
!■  ti  1  L.  flii'I  I  htrcliy  ag  e*  to  aecupt  lu*  ..i.iw,  i  r 
.11  V  am  aiDi-iint  ttmt  may  be  allotted  to  ni-.  mid  i  ■  !->>■ 
Ibeb*laac-uf  the  aninuiit  of  •ucn  dlotk,  a  conllnc  to 
IM  Ufa*  of  I  ho  Frut,  CI :  04 

JMmrr.)i«ri. 

Nam*  (In  faU).>»>,«.>..» 

Addnw,    

PrafaialM  0r  aajO.-...,., 

Mil. 


(AddlilMlktalUlVil 


THE  FOLLOWING  BONDS 
1  th*  8Mvm  nimitAL  on* 

LOST:— 


OF 


6Wi7  IWW 

with  Caupona.  dee  In  Jiniarr.  IITI.  att*eblJ.Md  llM 
pabllc  are  hereby  ciiir.lonetl  aiTalost  poithUlM  IkB 
aame.  Any  inforoiation  abnut  than  wlQ  btltMfhilT 
recilnd  by  Mmaa  Faltlih  li»mii||,  layail 

chanfe. 

PAST    LONDON  RAILWAT 

Li  COMPANY.  u  ^ 

Nulii-e  la  NretiT  itlren,  that  the  Twelfth  Onlli-*  , 
flencrol  Me.ttnj  of  thi.  f:oin;>aiiy  will  be  held  at  tb* 
Cltv  T'tiuiiiii.  Hniel.  Cannon  atraet,  bi  the  City  of 
Tiond'n,  on  Wc,irn»d»y,  Uia  i&ih  P.'bnury  Belt,  at 
Oo*  oVI  it  it  m  tlio  alterawin  preci  ely,  to  recde*  a 
report  rri>m  the  Kireelor*.  aad  for  other  knalnoa*. 

The  Tranifer  Hook*  Will  b*  ClaMd  frooi  tb*  lib  to 
the  utb  Fckruarr.  kodi  dqta  lac'uiv*.— By  Ofdar  of 
th*  Baaid.  0.  B.  OOOPSl,  ■tOMljqr, 

3<lfMtin««k**l«riln*tkaiI'  

Jaa.  n.  im. 


r 


U  £ 


TOY  TBEATRE. 


THE   PLAYGOFR'S  PORTFOLIO. 

X  By  E.  U  BL.ANCHARD. 

SEK  THR  ERA  AI.MANAnK.  1871 


M 


ACBETH'S    MEDICAL  MAN. 

By  sniBLBY  BROOKS. 
SEE  THE  ERA  ALMANACK.  ISTI. 


REMINISCENCE  OF  EDMUND 

KRAN. 
By  .T.  B.  DCCKSTON*!. 
SEE  TIIK  ILKA  ALMANACK,  1S71. 


'^OT   THE   RIGHT    MAN  JN 

11  TUB  IIMT  PMUX." 

ByTOMf  TATtOl. 

SRE  THE  ERA  AI.MANAIIK.  W.. 


JOMEO'S  DOG 

WI. 


0 


DRURY'S   GREEM  ROOM. 


riy  WATTS  PUn.LIfS, 
HEE  THE  KKA  ALMANACK. 


BOYAL   PKIXCKSSS  THEATRE. 
Sol*  Lriare— HenlAlnIn  WcSipir. 
Manafera— B.  vVebtler  and  f.  II.  (  hatterton. 
Eeery  eTeainr  al  73>.  -ilNO  O  SCOfS,  f»un.icd  on 
Sir  Walter  Scott'e  Norel  of  "The  Fortunea  of  Nlirel." 
wrll  en  and   adupi.*  by  Aidiow  Hallblay.  Kia( 
Jamr*  and  old  Tr.pbol*,  tk*  Mlaer,  Mr  PkdpOk  llt**n 

W.  Umold,  H  crri  kib  Bamtt,  J.  JakMHa»  C.P. 
MaMhall,  J.  Murray,  Howmil  Bawan,  WaUae*.  B 
CUSaid,  H.  WMtlaaid,  Traecra,  Tapplnf,  J-  (Marlon, 
kftt  MMdMOIt  R.  Ixderq,  A.  Marten.  H.  Po>r*r,  P. 
Adiliaon:  and  new  ani  inazelSient  acenery.  br  P. 
IJTrd'a  and  aailal.iii,.  Preceded  by,  al  7.  HE'S  A 
LUNATIC.  Mr  .1.  CL.Hoii.  T,.  e..nrlo.-e  with  THE 
HAPPY  M  IW.  -Mr  8h:.'I  lUrry.  lloi  oSi^o  open  frofa 
10  till  &. 


ADF.I.IMU     THEATRK  ROYAL 

ijL      Solo  I'roprleior— Mr  Benjamin  W*hiter. 

Slan»Keri— Mr  11.  Webeter  and  ,M-  F.  H.  Chauer.on. 
Orent  oaceaa  of  tne  i>ew  anil  oriiliial  eenaal  una!  drama, 
in  fnqr  »o«,  t"i.  talileeai.  by  H.  C.  Ilemaod.  Grand 
new  >■  tnery  and  ed  cu  hr  K.  Lluyde  and  aaolaunta. 
riEAl)  MAN'S  POINT;  or  the  Lijflilhoaae  on  tb* 
l  am  Rutb.   l.aM  elx  nifttiia  of  toe  n.w  kalladi* 
burlMiioe,  THE  MISTLETUE  B  il'QH;  or,  Lord 
1-ot«I,L*iIt  Nancy,  and  the  Milk-white  aiee, I. 
Monday  aad  dori^f  tb*  week  al  ;,  THAT  KA.<  WL 
JACK.  Mr  John  Kou**,  7JU.  DEAD  MAN  S  POINT  ; 
or  th*  Llibtboua*  on  tbe  Care  Kotb.   Ml*a  FttrUd<K 
Mr*  A.  Melton.  Mr*  Lalflb  Uorny.  Mi**  H.  Uoopor. 
aad  Mr*  BlUtntlon:  Mean*  BtBlaalaa,  J.  Boa**,  C.  R. 
Stepbena-ni  Md  M  aptHMlOpn*  Mean  E.  F. 
Bdger,  Vulbdr*.  A.C  Ltay.  aad  A. la*bcf.  »,'M,TlIi: 
MJBTLETOB  BUDOH.    Mr*  A.  Mellon,  Mlee  Kl  ae 
■Ml,  Hdlla.  Debreux,  Mdlle,  Cam  le  DaSoia,  Mil* 
B*ll*w.  Mtteaad  Mr* M.  Cooper, anlMlaaStila  Mwrai 
Mr  Brtitaia  Wilgbt,  Mr  J.  Baaaa,  Mr  Aiblqr.  Mr  OdaB, 


T)()YAL   ,sTRAND  THEATRE. 

J-li  .'^■■!^  l,r«eee  iu  I  M aniiiTdrf a>— Mr*  Swaabor mgh. 
Cinirnvooo  aiK-ceea   of  Stmcbae'a  (rand  burloMin*. 
CCEUU-UE-LION.  Pro.UKtlun  of  a  new  and  ontfiiial 
r  iiiiody,  written  «ipiw*ely  for  thia  theatre,  by  Arthur 
Sketchlcy.  entitled  UP  IN  TIIK  WURLO.  Laai 
Um*  Bicku  of  LiriNO  AT  liAdB. 
On  Monday,  Taotday.  aad  WadBeadaiy  biimbimih  at 
7  a'o'oek  wWi  UVIHQ  AT  BASB.  Atv  wkMl  IM 
rrand  b«lM|M  0aMW4>MI(llf.   Piadaaad  aa  a 
acal*  of  g«ml  a.kkMar.  iJbaraa  art  rapponad  by  ika 
fellowlni  powo'fol  caat  :— Meaar*  E,  Ttrry,  C  Fenta«, 
-'. Turner,  E,  Cbaiaberlaine.  J.  Wallae*.  li.  Imri-,  T. 
E^irc  end  Harry  Paslton ;  Meidaioea  Aoiy  ah.rlden, 
Bella  Oodall,  JMnle  Ar.nl.j,  ..ennv       ,  \  Mrtcalfe, 
R,  Cullen,  H.  I>.ii<>'>\.  II.   forren.  ind  a 

li.,:,  „  ii'i  ON  AND 
.,•  M  7  r, 

wl'l  ■[■-  i^'.ll  he  iifo, 
I  llHie      La,  nrllliHI 

IN  Tilt  WOULD. 
Cruufb.  W.  Joyc'. 


nuTiaroui  <  ~orpa  de  LlaiU-L    i  n  ei.n 

OFF.  «»•.  ■pi'.'-J-v  ..I  I  ,ijti,-.B  1 
Will  1  \KS  11^1,-^  I .  -\fter 
iliur,!  a  nuw  and  orl,.,'uial  t'ijitne<U 
by  A  tiur  Sletcbl  y.  called  Li' 
Meeera  E.  Terry,  II.  I'aullon,  H. 
J.  Uuineti,  li,  Ter4>r,  Cliainh  rlniiie ;  MoHlaiure 
Ada  S aranhor ''ith.  Amy  Sh-riila  ,  Pansy  ilugliM, 
Bella  trtiodall,  llaynwad.  Ja-aia  ,\u9lla*.  Lrnwz.  To 
rant-lud*  wlih  lb*  ■rand  borleauu*,  by  i,  ldlr*Bh>B, 
cuiLtMiE-uoil.  In  mow*  pNpMMldi,  •  Mw 
tamr.— aociua  year  mtt  at  laa  «ax  aMM  or  al  tbo 
Librarlea. 
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The  INViSSTOR'S  MONTHLY  MANUAL,  f  a  Jammiy 
girat  the  Hi (^hest, Lowest,  an<i  Lattst  Priutn  uf  St>MjkD,  ShurcK. 
aad  otbcr  .Stx-uritiea  dturiag  thi.-  Mouth,  thu  mode  in  which  the 
Diridcml  in  caoh  cnsc  is  puyiil'le,  the  lost  four  Dividends.  Ac. 
It  uUo  c'jntaiiui  a  Fiuonoial  R'-c^ird  of  the  Mouth  ;  New  Cai>i- 
tal  Ci^aUed  and  Called ;  Tabic  of  Railway  Tiidlic  Rocci^Ui ; 
KfltidW  ud  Raporto  of  Stocks,  Failnres,  Railway,  Baukiui;, 
Finance.  Tntmntnoe,  and  Misoellaneuns  Companies;  New  Coui- 
ponies  and  .Vi  w  Capital   Prices  made  uu  t«  January  ii-'i. 

AdTertiaementa  lur  next  Number,  to  Le  pnbliabed  on  j!\)>. 
25,  atut  he  MUt,  to  insure  insertion,  ou  or  beftwo  1^  SS. 
Of  FICK-^  Stnuid. 


THE  NEW  BOARD  OF  TRADE  ACCOUNTS  AXD  TllE 

OOMMEBCE  OF  TUB  COUNTRY. 
Mdcb  intoMt  »(tMh««  to  tiw  fint  poblioatioa  of  Um  Bond 
of  Trad*  TaUw  is  dmr  amr  f ena.  At  m  hm  Iwte*  »• 

plained,  we  can  only  aooepl  that  nform  as  preliminary  and 
proviaional.    Any  complete  reform  mtut  be  baaed  on  the 

abolition  of  the  Bill  of  F^nlry,  wliii  'a,  Ihcucli  tl;o  CotntniMionert 
who  invMtigatcd  the  accounts  reported  against  it,  ia  atill  per- 
mitted to  exiat.  Still  the  improvement  i*  important  ;  and,  aa 
we  understand  the  annual  saTiog  to  be  ooniiderable,  we  are 
doubly  gratefol.  To  get  a  better  thing  at  leaa  coet  ii  Tery 
rare,  and  such  a  iMab  ia  mooh  to  tha  ondifc  of  Mr  X<fCam^ 
thn  pHnctpitl  OommiMioiMr  wlio  nggMftfld  ih«w  illwatimu. 

.\t  first  howHTcr,  as  is  natnral,  the  chacgn  of  form  is  con- 
fusing. All  changaa  must  be>  In  ooniequenco  of  them  we 
are  liJwaya  obliged  to  MnpMO  two  thbgi  not  precisely 
identioel,  ond  »  ooBBewweo  oonidanble  eioleiwtioB  ie 
iMoaaniy;  aaa aftar dl,  for «ho tlne^  tbofeenltb  aotiKtb- 
f aolocy.  It  ie  only  wbea  the  ijatam  haa  been  at  fmk  for 
some  time  that  we  oan  reap  the  full  benefit  of  it. 

Aa  to  the  point  of  cardinal  intcrc.^.  to  tho  country — oar 
export  trade — these  Returns,  if  not  carefully  coiutnenied  on 
■ad  explained,  would  lead  to  much  error. 

iLxi-uun  or  BRmsu  a!(d  lKi»a  Pbodi'cb  u  Ja.niubt. 

X 

1869   18,621,114 

1870    13,!t23,l«5 

1871    11,45^,039 

— jLowiug  a  very  grtat  rC'ilactioD — much  greater  thau  anyone 
convt'rB.-\nt  with  the  actual  state  of  trade  would  allow  or 
suppoaiv 

Some  diminution  in  our  export  trade  we  are  inclined  to 
think  thm  is.  So  graat  a  oontiwrtel  war  neceeaarily 
prodOMO  •  gnve  effeetk  oad  H  pnodnoN  A  giMter  effeet  after 
an  intoml  thM  at  ink  TImm  ebiagaB  an  alwaye  aagmeiu 

tative.  Every  diubntion  in  trade  tends  to  oanaa  another 
diminution,  becanae  it  atopa  profits,  and  diminiabea  earnings. 
Th'>  pfr.Rons  with  whom  those  profitii  and  earnings  wo^d 
havo  boon  laid  out  suffer  in  conseqaance,  and  the  diminntion 
of  their  trade  appears  in  the  Returns.  And  then  the  iajory 
to  this  second  aet  of  poopU  affeota  aaothar  Utiid  set  of 
people,  and  so  on  thnmb  ooeie^.  SifMcal  indtoatloM  indnoe 
na  to  think  that  tha  aimmalaiiTa  oonnqpMaeia  «C  fha  war 
are  bow  telling  in  this  naaner.   Then  hai  beta  a  di^t 

diminution  in  tbe  Cleanng-houso  retarns  f  is  wo  havo  before 
twice  noticed),  ami  a  diminution  in  ttie  r;ite  of  increase  of 
railway  traffic.  To  somo  extent  theroforo  wo  biiliovo  tho 
decrease  in  our  exporta  shown  in  tbe  Betams  to  be  a  real  de- 
crease But  the  flgnna  aa  ftlMj  itanA  ahow  a  nnek  laigar 
deoraaee  t-**"  than  iaL 

Thaold  BBfliitti,aotoapeal^4liaii8,tiiaaMBdi  af  tliaoU 
Betnrns,  is  a  complete  month.  A  great  deal  of  the  trade  of  the 
last  week  of  the  month  is  omitted  in  the  new  Betoras.  We 
no.'.-  puVili.'sh  the  account.n  on  the  7lh  of  the  month,  and  we 
aLu  allow  aix  days  after  the  cloaraoce  of  the  Tesael  to  elapse 
bt'toro  tier  accounts  are  completely  made  np.  Conseqoently 
the  trade  of  tho  lost  four  or  fire  days  of  the  month  is  Tery 
incompletely  represented.  Ia  fntnre  this  will  not  matter  so 
mnob.  baaanaa  tbe  trade  omittad  at  tbe  end  oi  the  moalh  will 
bo  eotmterbalaiiofd  bjrtlwtnidolaAoferatthaltegbudBg  of 

it.  It  willcnly  matter  forconovisons  when  trade  is  changing 
rapiiily.  so  tliat  four  or  fl»e  days  at  the  end  of  the  month 
differ  oxcucdinjfly  from  four  or  five  days  at  the  beginning.  But 
Id  thia  beginning  of  the  new  system  the  change  ia  Tital;  the  so- 
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olltd  UOUtlt  of  Jtnwj,  1871,  is  some  days  shorter  tlwn  UuA 

of  January,  1870. 

If  we  take  off  }th  for  tliis  cau9i? — no  extravagant  estimate 
— wo  sliall  account  for  l.r,.;ii,iiiM)/  of  the  apparent  decmase  of 
exports.  A  part  of  the  remainder  isaoooooted  for  by  tho  prc- 
aent  condiUon  of  tho  cotton  maanfaetnn.  In  conseqaenoe  of 
tha  great  diataukion  ia  kha  price  of  raw  ootion,  there  hM 
Immi  *  BMkt  diuiiiatiaa  in  ua  pnes  of  Am  ■wnCMtand 
article.  There  has  been  a  great  reductioii  in  the  ralae  of  the 
cotton  manufactures  exported,  bat  no  diminution  in  their 
quaiitilv.    Tim  fipurfs  are  :— 

U[;A.\mu:»  utu  Vai.ii»  ur  Corroii  Max^factihe  Exivuted. 


TsHiL  £ 

ltt9  m.iSltU9   .........  S,9I.%97S 

lSn>  ...........  ..  9»;»7,8n   ........  8,676,346 

1871  .......  .          SaQ,78S,a25   ..„„...  8,M7,8n 

AMuwigli  thewftw  Chen  mny  have  been,  wad  tot  Ot»  iwm 
aaaigned  m  snipeet  there  ii,  »  cHlBilWttoB  Im  mr  export 
trade,  there  is  no  such  alarming  and  enonnons  diminotion  as 
the  new  acoounte  by  themsalves  would  ^etta  to  show. 

The  enotly  opposite  error  arises  as  to  our  imports.  Here 
tho  WKW Willi  all    I  s  large  ini'ma!).:-.    The  fi^are.-t  are 
brpoRTS  OF  PRixcrr^L  Ahticleh.  £ 

18C9   13.5fi7,D«T 

1870   lfi,H;(7,173 

1R:1    26,899,077 

Ai  there  has  been  a  new  mode  of  raluing  tbefle  articles,  at 
first  it  would  seem  natural  that  the  dlfferL■nu■L^  aruju  in  that  way. 
Bat  an  examination  of  the  accounts  will  show  that  it 
adoli  A* ^osntities  alsu,  Ati  l  the  real  reason  is  this.  By 
OM  of  flMMKniinliM  of  the  old  lyatein,  Juauy  only  indadad 
ham.  feartoMi  to  Uwa^y-we  iup,  mi  in  oooMqiuaM  fbm 
ma  alwi^  •  gmfe  dinination  in  the  month  of  Janoaiy  as 
eompored  with  the  month  of  December.  The  returns  at  the 
end  of  oacb  year  were  cleareii  up  ;  tho  whole  year  was  kept 
right,  but  the  monthly  comparison  was  mrids  wrong.  But 
now,  by  careful  osertion.  tho  authorities  have  got  Ln  the  whole 
imports  for  Janoaiy.  80  that  in  the  imports  we  are  com- 
paring a  new  aompMa  neafh  witli  ■■  oU  inconipUte  one. 
]wl  M  in  tlw  a^oita  '•e  an  «w«paring  •  ae*  aurt  aoath 
witti  an  old  real  one. 

These  pverplexiti^i  in  the  nccounta  almoat  nepeaiiarily  happen 
at  every  chaii^'e.  But  notwithstanding'  we  have  no  doubt 
that,  on  tiie  whdle.  thi>  rhaogen  are  fur  the  betteC^tlMnil^tll^ 

j  are  not  so  gieat  or  so  ^'ond  a.s  they  ought  to  be. 


THE  T£BM8  OF  P£AO£  AND  their  fBOBABLE 
BFPEOT  HEBE. 

BtkbWHIXo  in  Lombard  street  still  turns  on  th>3  conditions 
of  peace.  If  these  are  thonpht  to  be  gatisfjiclory,  much  money 
will  go  abroad,  and  tLi-  vjlue  of  money  will  rise  rapidly;  bat 
if  not,  little  will  go,  and  money  will  remain  mach  as  it  ia. 

The  conditiona  are  so  critically  important  faeeanse  they  aCFeot 
tha  borrowing  powar  of  Fcanca.  If  GaoBanj  ahoold  impoae 
an  «B0TBoni  aoB  en  naMa^  ahaaoaUl  aok  m  tlia  hilanat  on 
it,  and  ao  far  as  thia  market  goaa,  ahe  could  not  get  it.  Wa 
imert  elaewhere  a  statement  of  the  present  state  of 
French  finsBce  .18  near  as  it  can  be  given.  It  will  bo  seen 
to  be  the  utateroent  of  a  Qoremment  which  has  long  been 
poor,  which  relies  on  inelastic  taxca,  which  has  used  up  all  the 
easieet  and  pleasantest  ways  of  adding  to  its  income.  No 
donbt  a  great  financial  reformer  might  do  for  France  what  Sir 
Bi.  Bad  and  Mr  OladitoM  hsva  dona  for  Englaad.  If  Fnnee 
had  FVaa-lnde  and  ineoma  tax,  in  a  faw  yean  Imrtndft  wonld 
augment  with  extreme  rapidity,  and  her  rovenoe  wonld  be  as 
elastic  and  as  capable  of  bearing  sudden  burdens  as  the 
English.  But  Buch  a  reform  would  be  excessively  unpopulru, 
and  would  probably  be  impossible  for  the  coming  Qovernment, 
which,  whether  it  be  Bepubiio,  or  Monarchy,  or  Empire,  muat, 
from  tha  diviaiona  of  tlia  peoida  and  Ha  want  of  root  amoaig 
Aaai,  ha  wy  vaalc 

The  diflkalty  of  fomgn  lenders  is  the  greater  that  we  do 
not  know  what  amoont  France  itself  will  lend.  The  Empire 
at  its  weakest  moment  could  reach  the  small  savings  of  the 
mass  of  the  people,  and  therefore,  though  it  had  a  chronic 
deficit,  it  never  wanted  money.  But  we  do  not  know  that  a 
JUpublic  can  tempt  tha  hoaida  of  tha  peasantry.  It  ia  an 
odioos  name  to  than,  and  thtj  augr  duuk  baa  liakhig  thair 
.  with  it. 

The  new  OofanoHBt  of  IVanee  will  not  only  aaed  umdi 

money  for  the  German  Indemnity,  and  for  its  own  war 
expenditure,    hut    much    also— though   of   course   not  so 


moeh— for  llie  nlief  of  Vitmm.   Pula  and  many  other 

cities  were  before  the  war  loaded  With  debt,  incurred  to 
pull  down  old  houaea  ■.■Aid  build  new  ;  they  have  now  h.ad  to  ! 
pay  besides  great  sums  to  tlie  (rermnns.  Their  resources  are 
not  oaiiily  iucreaaed,  and  the;  will  want  the  help  of  tho 
central  OovemmaB^  and  moat  faave  it,  for  it  would  shake 
emdit  if  FMi%  or  «f«n  fraat  (rofiiwial  titim,  ahoold  i 
ba  baafaupl.  fha  paaaantiy,  toa^  naar  fadm,  tad  everywhere 
that  baa  bean  the  scene  of  war  eoDtinnonaly,  will  be  in  extreme 
distress ;  they  mast  be  helped  by  richer  people,  and  in  France 
everythiaer  f;re:il  ia  apt  to  be  done  by  th»'  Oovi-rnment,  or  not 
at  all.  These  inevitable  demands  ou  France  must  be 
reckoned  by  Germany.  It  is  of  no  use  asking  the  extreme 
shilling  from  France.  Yoa  most  leare  her  with  money  to 
meet  charges  which  sha  eaanot  evade,  or  beaitating  landan 
will  ba  alimad,  and  tha  moaiay  aakad  f <g  will  not  boobfauned. 

Than  ia  of  eoaiaa  aema  riak  in  lendhig  to  a  ooontry  with 
so  insecure  a  Government,  and  in  suoh  a  confused  political 
ptwition,  :ia  the  French.  But  many  lenders  hero  will,  we 
apprehcn  i.  run  the  risk  of  that,  if  tho  German  demand  bo  not 
such  aa  to  defeat  itself,  and  if  no  untoward  erenta  oooor. 
But  should  a  very  startling  aani  bo  loqniwd  bj  QmaiBJ 
little  will  ba  lant  ban  huM. 


THE  BESOtntOBB  OF  nUkNOB  ASD  TBE  WAB. 
Tan  fiaaaoial  laaonnaa  of  Fnnea  are  now  a  qaeetion  of 
peeotlar  fntarart.  How  will  aha  ba  able  to  bear  the  loesea  of  the 
war  ?  and  what  indemnity  oan  aha  afford  to  pay  to  Germany  f 
France  is  a  rich  country,  bat  her  resources  are  far  from  inex- 
haustible, ami  it  may  be  possible  to  form  some  notion  how 
near  the  limit  of  exhaustion  will  be  reached  in  "  liquidating  " 
all  the  cost  of  the  war. 

Tha  flnt  point  k  aaoh  an  inqdiy  ia  tha  aotoal  aloto  of 
Freneh  vmnne  and  espenditnra.  Every  eaa  Imowa  in  a 
general  way  that  during  the  Empire  there  was  a  chronic 
deficit  ;  that  the  debt  was  cimstuntly  acoumulating,  while 
every  kind  of  capital  resource  was  forestalled  by  the  anccea- 
aive  finance  ministers ;  and  that  though  the 
annually  more  and  more  productive,  yet  tha  i 
kept  paoa  with  the  expanditnn,  and  there 
raatanat  vendarfon  ol  tasaiaon.  Bat  wa  nay  look  at  tlie 
actual  figorea.  The  last  year  for  which  the  accounts  are 
oloaed  waa  1867,  and  tha  actual  incoming  and  expenditure 
were  then  w  foDowi 

Reoeipta.  Expaniliturs. 
£  £ 

Onllnmry  BiKlput    67,tt8a,0O0    61,56A,000 

Extn>ontmiu7  Badgot  ...     l,Ma,000*  ...^  14^6*1,000 
Special  Sinking  Fund 
Badgel  ................    8,184000  ,..m.  LOOIjOOOf 

  8,906^000   


78,179,000  7»,  1 79,000 

*  Lsas  louu  and  soipliia  Izim  Ordinary  Bo^gst. 
t  Leas  re-parahasas  sf  Rente*. 


Soeh  ia  the  last  closed  aceoant  of  French  finaafle^  patting 
the  aetnal  receipts  against  the  actual  expenditore  of  the  year. 
BoDghly  spealdog,  it  shows  a  revenue  of  72,000,000/,  against 
an  expenditure  of  78,000,000/.  No  doubt  18G7  waa  an 
"  exceptional  "  year.  It  was  the  year  of  the  Luxembourg 
dlfficolty,  and  also  the  year  in  which  preparations  for  the 
great  contest  with  Prussia  began.  Bat,  in  truth,  tliaee  ezcep- 
tione  have  been  the  rule  under  tiie  Empire,  and  nyiar  whin 
aihiblti  a  defldt  of  S,O0O,O0(M  or  6.000.0001  ia  a  bettar 
representatire  of  th*  averape  year  of  the  Empire  than  any  of 
those  years  of  M.  i'ould,  when  a  balance  ou  the  right  side  by 
ilir.t  of  extraordinary  efiForts  was  actually  obtained.  The 
two  years  subsequent  to  1867,  and  prior  to  the  war  of  last 
year,  will  abo  be  years  of  deficit,— a  loan  of  17,000,000/,  as 
may  be  rsmembend,  having  been  obtuoed  to  oover  the  extn- 
ordinary  expenditore  of  the  three  yean  18C7<48^9. 

What  the  average  annual  deficit  of  the  Empire  has  been  it 
might  be  somewhat  difficult  to  compote,  but  it  is  easy  enongh 
to  see  how  rapidly  the  burdens  of  the  country  increased  in 
amotint.  The  total  expenditure,  as  set  out  in  the  official 
accounts  (including  a  part  of  the  local  expenditure  uenally 
dealt  with  in  tho  Badgeta  of  tha  Central  Ooveinment)— 

£ 

InlM7  was.M..M....~.....«.....~...~.w....M«  RT.ooOiwo 
Ja  1800  me.  ......  I.......   

Iiicrcjuw   2H,(>fH»,i>J0 

And  this  is  even  on  undcr-statcment.    In  1867,  tho  practice 
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of  »pprODn»tiDg  to  expenditure  »  sum  of  about 
tJtmOJOWH  luad^  far  the  amortuatiun  of  debt,  bat  which 
mm  tni  aanrer  to  ^qplied,  and  beiag  ■nin  broo^t  into 
•MOODt  as  a  iwript,  iwallad  ttia  tetals  od  botli  odai  hy  men 

croia  entries.  It  would  be  nearer  the  mark  to  say  that  the 
annual  expenditure  in  the  period  in  qoeetion  increased  by 
34,000  ()' 10',  and  not  by  28,000,000/.  To  take  the  "debt 
and  dutiitioii^ "  alono,  the  ansnal  charge  increased  about 

10,000,000/. 

Soeh  waa  the  financial  poeition  of  France  before  the  war. 
IW  twenty  joani  there  had  been  a  chronic  deficit.  The  annual 
expenditoit  had  increaaed  upwards  of  30,00Ot0O(N^  tha  aannal 
charge  for  the  de(»t  10,000,000/,  and  though  nav  tasetliail  not 
been  imposed  in  conmnjuenciL!  of  tho  growing  prosporitv  of  the 
country  causing  old  ont>s  to  he  more  an  1  innrf  TirrMlurt Ivc,  vt 
tbero  liaJ  htitiu  tio  rotuiaaiuii  of  t.iX'js.  We  nLoulii  iiifor  from 
such  an  account  that  probably  there  would  be  few  unexhausted 
r«sourcee.  The  inereaaing  productiTeneM  of  the  old  taxea,  in- 
dicating tha  innrnaitng  iiwltli  of  tin  «oinmai%  iadiTidoikUy, 
impUaa  tbst  waw  mw  taxaa  wold  ba  laHad.  U  ii  not  pro- 
bable that  the  old  taxes  alone  would  weigh  npon  a  oom* 
naunity  which  had  grown  wealthy  in  proportion  to  the  harden 
upon  it  when  it  was  pK>oror  ;  and  thi(  applies  with  »porial 
force  to  some  of  the  French  taxes,  which  have  been  pecu- 
liarly inelastic,  only  because  of  their  arbitrary  basis.  It 
follows  that  as  new  taxes  hare  not  been  impoeed,  there  must 
ba  some  anezhaoated  taxpajiag  power  in  the  ooaotry ;  but  as 
Freaeb  tana  baro  beaa  bkb  ^hia  vnadunalad  power  is  not 
likely  to  be  mnch.  BatbasideothaoaTtidhiWttt  of  expenditure, 
new  taxation  is  the  only  rejioarce  in  tho  prosont  emer^ttTjcy. 
Hote  much  in  both  ways  could  France  spare  to  pay  tho  interetil 
of  now  li  [ins  for  liijuidating  the  burden  of  the  war  ? 

^t'rrt  then  as  regards  revenue,  we  find  that  the  above 
MB  of  TtOWhWM  WM  obtaiaad  ia  the  following 


L  Direct  Taxea— 

FoBciar  tu  £6,H15,000 

Parscnaluni  fiirnitmo  tjx  2.i>ai,000 
Tax  OB  daon  aod  wlodo  wa  1,4^,000 


Ptr 


S.  Prodnee  of  Doouins  ......«,..H»«»«M«t.> 

8.  Prodooa  ol  Forssta   ,„M>nM«M« 

4.  RagiatrstioD  and  Stamp  Datiae 

5.  Custom*  lutii  Sail  Duti«»  

7  ladUnet  Ta.xM  (Elzoise  and  Monopolies}- 

Alseholia  liquors  xO,M\,om 

41»,000 


1MM.O0O 

5OS,0U0 
1,628,000 
17;W4,000 


1« 

8-1 


Bstoef  isbaaeo. 
tale  of  powder. 


2,577,000 


B.  Post  Dffica  

y.  UniTersity  fees  

ll).  Reoe  pta  from  Algoii^i   

1 1.  Rocoipts  for  Ciril  ^ierTice  penaiuas  

U.  Misesllaneeaa 

Oidiaanr  ^1)878^000 
SxtnMMlaii7....»..~.....  I,448y000 
ShJJni  Ftoa  BnJaet......  WyOOO 


25,15":,O0f) 
3,4:i7.lH» 


3.95(n00O 


34-H 
4-S 


7« 


Total  .„   72.'-'45,iXM>    lOOO 

Aooording  to  this  statement,  tht^  national  income  of  France 
ii  obtaioad  io  the  proportMik  «f  17-8  par  oenk.  from  Direct 
tuBM  (noM  thaa  ona-half  of  wUbh  fall  on  vaal  pnpartj) ; 
24-3  per  oont.  from  Begistration  and  Stomp  daliaa,  whidi 
are  mainly  taxes  on  the  transfer  of  property,  whether  by  sale 
or  death  ;  34H  por  cent,  from  Excise  datics  and  Monopolies  : 
b'l  per  cent,  from  Customs  ;  2'9  per  cent,  from  Domains  and 
Forests;  4  8  per  cent,  from  Post  OlSce  ;  and  7'3  per  coiu. 
from  "  miaotUaneooa  sources,"  including  tlie  income  from 
Algeria.  Tha  proportions  indicate  tha  inehkslic  nature  of 
XM  JMfc  thai  aaitfy  «na-half  ia  fran  OiMot 
and  flraai  BegiiteatlM  dirtlaa  laBiBg  mainly  on  tha 
er  of  property,  points  to  a  real  ditSculty  in  the 
inery  of  taxation.  If  revenue  could  have  been  in 
an  easier  way.  a.n  uasLc-r  way  would  Lara  been  tried.  And  a 
stricter  mode  of  ilealing  with  the  revenue  would  strengthen  this 
conclusion.  The  proportion  of  "  Excise  datias  and  Monopohes" 
would  be  a  good  deal  km  than  it  ia,  and  tha  pcopoction  of 
lavwu  ban  odur  aonaaa  wwdd  «f  oonna  ba  giaatar,  if  tha 
laoa^  bem  naaiopaUet  were  only  nti  iwi^^  end  nol^  as 


tUej  are,  the  gross  income.     As  compared  at  least  with 
ootrnMet  vUoh  do  not  make  a  monopoly  of  "  tobacco,' 
Fianaaaaana  to  gat  more  from  ite  Indirect  taxea  than  it  n«iJ|r 
doea.    Bat  even  taking  thugs  as  they  stand,  tha  atatnnont 
does  not  show  mneb  room  for  fresh  taxes. 

We  may  look  at  the  matter  in  detail.  Of  the  abore 
twelve  heads  under  which  we  have  claasifiod  the  sources  of 
French  revenue,  there  are  only  four  or  fiw  which  nedd  bo 
looked  at — the  Direct  taxes,  Begistration  and  Stamp  duties. 
Customs,  and  Indirect  taxea ;  aod»  perhapa,  the  Post  Office. 
These  comprise  all  the  taxathn,  irbiflh  ia  of  coarse  the  only 
•ooroa  to  ba  loohad  at  for  nair  rrrMMMk  Vary  likely  tha 
ptreet  tazos  wiH  ba  the  reaoorae  flrat  thonght  of 
in  Frario',  but  the  difDeulties  in  the  w.ay  of  adding 
to  tbvm  will  be  enfrmous.  The  peculiarity  is  that, 
v.Lilf  they  bring  in  13,000,000/  to  the  Slnte,  they  also 
yield  8,000,000/  to  the  conunones  and  departments,  forming 
in  fact  the  principal  sonroe  of  local  income  in  France.  The 
State  okariy  eannot  inoreaaa  Ua  inooma  from  tUa  aonioe, 
without  aBdangering  fha  local  Bndgeb^  vfaldi  inohde  most 
indispensable  expenditure.  We  know  how  irredacible  onr 
own  local  expenditure  is,  and  it  La  the  same  in  Prance.  No 
doubt  after  Tocal  u.\igencie»  are  provided  for  the  State  may 
still  extract  something  more,  bul  each  tax  h:is  ita  own  diffi- 
culties. If  wo  lake  t)x6  Fancier  tax  we  find  that  the  aggregate 
yield,  adding  iho  loeal  receipt  of  5,487,000/  to  the  above 
sum  of  6^815,000/  ia  12,802,000/,  which  does  not  seem  a 
maximum  anoan^  if  it  ba  traa,  as  French  Aunoian  oalodato, 
that  the  annual  ralne  of  ml  property  in  IVanoa  ia  rathar 

mure  th.in  th:  t  of  Kngland,  and  is  upwaida  of  150,000,000/. 
Even  if  tko  annual  value  were  only  12j,000,000/  the  tax 
wuulij  he  merely  10  per  cent.,  ivuJ  our  own  rat4>a  ar(<  more. 
And  there  is  no  kind  of  tax  more  tempting  to  increase  at  a 
pinch.  But  nnfortunately  In  IVanoo  tha  Increase  has  been 
largely  fonatnUad  in  anothar  wny.  It  ia  on  this  kind  of  pro- 
par^that  tha  Bogialntion  daMsa— oqnal  to  Jive  per  oent.  on 
the  ralna  taasfBrred — fall  with  omshing  severity.  Besides 
the  12,000,000/  abore  reckoned,  ibere  are  at  least  7,000,000/ 
of  the  Begistration  dutien,  derived  practically  from  the  same 
source  and  which  must  he  taken  into  account  in  any  new 
impost.  Asooming  that  if  there  were  no  Begistration  daties 
the  Foneiar  tax  might  be  doubled  so  as  to  be  aqoal  to  20  par 
oant.  on  tha  property,  it  would  follow  that  iritt  tlia  BadatoH 
tkndniieathania  only  •  balMoa  «f  AMMOf  wUoh  «ha 
IVmoiar  tax  eonid  ba  nada  to  yield.  Bat  wa  donbt  if  toeh 
an  addition  is  practicable,  A  much  Hmaller  addition  in  18 !i 
produced  trrave  discontent,  and  the  memory  of  it  makes  the 
Ilepublic  oiiious  among  the  pt-asants  to  this  day. 

Taking  the  other  Direct  taxes  we  find  that  the  aggregate 
yialdia>~ 

Stata.  Lo«at.  Total. 

£  X  £ 

Penonal  and  fomilurs          2,0m.i>ua   ...   1,310,000   ...  3,341,000 

Ooaiaaadwfadows    1,498,000  ...     578^000  ...  8,076,000 


...  1,888^000 

s;8n;ooo  ...  i,*i9fioo 


...  M17.000 
...  4,088,000 


8,167,000  ...  a;808,000  91,408,000 

What  we  retirirk  in  this  is  that,  taking  the  first  two  as 
virtually  an  income  tax,  a  sum  of  .'),4 17,000/  i*  a  good 
deal  for  a  country  like  France,  which  is  loss  rioii  than 
England,  but  has  a  larger  population.  We  doabtif  an  income 
tax  of  7d  or  8d  per  £  in  Fran(»  would  yield  any  more.  The 
Trade  Idoenaa  tax  tfpia,  amoQating  to  4,000.000/1,  u  my 
hMwy.  If  flMie  ia  no  infloaaa  tax  in  Franoa,  it  is  at  lantt 
pliun  that  there  are  aqninlents.  Were  there  no  other  objao* 
tion,  the  complexity  of  these  taxes  would  bo  an  obstacle  to 

their  increase.  The  Tr.ul-  License  t;^x,  frr  ir.v;ini:.',  h  i!!  a 
most  cimpiicit^d  tariS.  with  a  djuhU  classiCcatiou  of  trailers,  j 
according  to  the  nature  of  tlieir  bosineas  and  the  size  of  the 
towns  they  trade  in,  besides  other  distinctions.  Tha  "  Personal 
"  and  Furniture  tax,"  again,  is  little  better  than  a  lamp  sum 
Toted  by  Parliamaai  and  diatiibotad  amoM  tha  lieh  men  of 
a  difllrict  pretty  moeh  at  the  diMNHM  «  tha  aalhorftiee. 

Such  taxes  arc  not  suscptibla  of  twdj  bcreaae,  au  I  any 
ad  iitiou  that  may  be  made  is  apt  to  be  loot  in  the  collection. 

As  regards  tbo  Rejiftr^tti'in  ilutiea,  our  remarkii  are 
partly  anticipated  by  what  we  said  on  the  Fonder  tax.  The 
ioaroa  of  tha  taxaa  baing  to  •  large  extent  the  same,  if  you 
inoreaaa  tha  one yoa oanaot  bawaee  tha  otbar.  We  should] 
think  that  «f  two  arib  it  voold  ba  piofambla  to  ndaaOa 
Fooefar  tosaad  loiTatln  B^jjatntian  duly  alona^thoiigh  to  iiK 
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cr.'a5P  tho  latter  lists  bean  rather  a  favourite  resource  of  IVwcli 
fluanciera.  It  h  a  ready  exp^dit-nt  to  tnako  tho  duly  5^  or 
6  per  cent.,  or  moro,  instead  of  5  per  cent. ;  but  the  check 
to  transaetiong  and  the  burden  on  those  who  must  sell  is 
most  severe.  Our  ovrn  stamps  on  tranfers  interfere  qaite 
•ufficMBtlj  viUi  boBiDesii ;  but  their  maximum  is  ^  p«r  ceat., 
not  5  or  6.  The  Ref;rtiitraUoa  dutiw  US&og  on  movmble 
propcrfv  are  rn  ro  rnr  ;  it.-,  hut  they  are  a  greater  hindrance 
to  l)usinpa»  and  It-.-H  suital  l-'  for  increase.  Perhaps  some 
additional  income  cnnld  he.  found  \'y  increasing  tlie  duties  un 
sn<x(iifiomi,  which  are  at  gomethiog  like  our  own  legacy  rates ; 
but  the  strength  of  the  family  ties  la  Fnses,  and  the  close 
oabolatioo  of  tbo  family  fortnas^  wmld  profaobly  make  any 
iaensas  of  this  Und  peooUariy  opprssrifo.  Tho  remaining 
taieo  tmdor  this  head  of  revenue— that  is,  the  Stamp  duties— 
aro  oomparat ively  small,  which  would  not  yield  much  more 
if  increaaed,  while  sumo  are  sp'ciiilly  obnoxious.  Altogether, 
we  should  say  (hat  not  more  than  1  ,()(l(i,0<)<»/  or  so  could  be  ob- 
twned from IheKegiitration  and  Stamodut;es  without  oppression. 

With  regard  to  Custvxin,  the  one  observation  is  that  thoush 
dw  jMd  is  small,  the  tariff  is  not  light.  Of  course  France 
bat  M  Una  imporl  of  alooboUo  li^oon^  b«(  the  duties  on 
otbeir  artides  of  general  oonBamptioB— tea,  coffee,  and  sugar — 
are  nearly  fb"  =^,ime  as  cur  own,  or  rather  .n  our  own  were 
Vefore  Mr  Lowj's  l.ijt  reducticn  ■  f  iLo  su^ar  duty.  The  most 
important  article  is  sugar,  whii  h  yiehis  2,000, Oi)0/ ;  but  the 
exclusive  increase  of  the  import  duty  would  not  be  proauctive 
of  rerenue  so  long  as  the  cultivation  of  beet  could  be  extended, 
whilo  to  iaerease  both  the  import  and  exeiss  doty,  discouraging 
asitmnildlM  to  facetraol  oattfraUoo,  is  bsidly  a  possible 
expedient.  Aa  addition  of  a  million  or  two  to  the  Customs, 
which  would  put  more  protection  into  the  tariff,  would  be  a 
formidable  additioa  to  the  burdens  of  France. 

Them  nnuia  tha  Indinet  taxes— that  is  (h«  exeiae  doUea 
and  noBopdiiM.  lb  tbair  pwstnt  form  sot  much  ooold  ba 
made  of  these.  The  prieo  at  wbidi  tho  pradnea  of  the 
tobaooo  maoopoly  is  sold  is  as  Ugh  aa  the  price  of  the 

taxed  article  in  Eucland.  To  it  ' res  i/  the  duty  would  tempt 
the  contrabandist  too  much,  and  would  in  fact  be  impracu- 
cable.  The  duty  on  home  grown  sngar  we  have  already 
referred  to  in  our  remarks  on  Customs.  The  principal  other 
source  of  revenue  hero  are  the  duties  on  alcoholic  liquors, 
whkh  oeftaialj  yield  lesa  than  similar  duties  do  in  Eagland 
or  Amoriea;  rat  then  Paris  is  the  principal  place  for  levying 
them,  and  the  Parisian  octroi,  which  cannot  bf  dimini.h.  1 
now,  would  be  an  obstacle  to  tho  increase.  The  pi>culi;ir 
mode  of  levying  thera  a^jain,  chiefly  by  charges  on  permitji 
for  passing  from  one  pan  of  the  country  to  another,  and 
for  «ltl7  bto  large  towns, — a  mode  of  taxation  which  inter- 
ferea  as  flnch  aa  poaaiUa  with  baaiaaasi— will  not  adapt  itself 
to  aay  giaak  iaonas^  for  siMh  iaereaao  wrald  aooaeaitata  the 
ON  of  more  capital  ia  tha  boainess.  Nor  will  much  be  made 
of  tho  miscellaneous  Indirect  taxes — the  principal  items  of 
which  uro  a  lerv  v{  ttn  per  cent,  on  the  paMMBgor  tiaffifl  of 
railways,  and  similar  locomotion  duties. 

The  Potl  Ci^ce  may  offer  tome  resource,  but  the  gross  re- 
ceipt of  8,457,000/  is  alreadr  high,  aod  the  busioees  is  aot 
one  in  which  tha  inareiaa  of  lata^  if  othanrisa 
would  bring  in  much  mora  inMH|f'. 

To  sum  up  this  Tiew  of  French  rsTCBne,  we  sbonld  be  in- 
clined to  say  that  perhaps  .'),nO(»,i'iiii/  mnre  couM  be  got  from 
the  Fonder  tax,  and  a,O00.UUU/  fium  Custouis  and  o'.her 
sources,  thou^:h  to  accomplish  so  much  the  .^vstem  of  some  of 
the  taxes  should  bo  changed.  But  the  estimate,  in  tho  cose 
of  the  Fonder  tax  at  least,  is  a  very  high  maximum  ;  and  an 
addition  oi  5.00O,OO0<  to  the  otbeia  would  at  least  add 
grisToasIy  to  IVenoh  bnrdena.  There  is  nowhere  a  light 
tax  which  could  be  iiuddenly  raised. 

,'<econ>l/i/.  we  have  to  inquire  what  savings  can  be  mode  in 
the  expenditure.  The  aboi«  san  oC  79><M)O.0O0f  wm  dia- 
tributed  as  follows : — 

£ 

Public  debt       pensicns   18,8ou,f1<:K) 

UoUtions   1,«07,00« 

Jitiiuitr;  oi  8uta    122,000 


FsMtolfaniUp 
WonnBk  Afliits 
Intsnflr 

Pinanco   

War — i.)r<i;:.«t.v  

—  Extraordiniirf 

—  Algscfe 


i*Mataa9a9Maf**«B  •••• 


6,900,000 
l,n4.<NI0 


£ 

1,990,000 
903,000 

2.6;i.S.00O 

ii,uji',ooo 

P50.000 
8v79c',00O 


Hbdeby  of  Msilas  and  Oalentes— Ortlinary  

—  —  Extraordiaary... 

—  Public  Itutroctitn  

—  Apricnlturo     and    Public  Works— 

Urilinary.......,,.  „,... 

Kxtracrdinarv   

—  Imperial  booMbold  and  flae  art*  

EspeoM  ol  eoUeetinf  rsvaaM  and  of  ■aonopoUw 

DiMAonts  and  obalMnaats  ....m  

Interaat  on  eanal  loans,  and  tnaWnaiy  obl^fatiea 
Pnieliasa  «1  vsmss  for  sanaiaaKBatians....»«.......  vmjmn 

Gnsnalesd  intWMSt  of  nilwaji   1,01$,000 

The  barest  glance  at  these  figures  will  show  that  tha 
posuble  ffreat  rMoatioaa  an  BbUm.  Tha  imdoeifala  «spaa> 

diture,  viz. : — 

Public  (?c1it  RQll  pCDAIOnS  •.•■••■•••4a*i«e«e««taa««a*Ma»«* 

Discoant.,  Ac  ».».«»...»....  411,000 

Iu1«'r»'!il  on  canal  li<an».  .'.i-  ..^....w...  oJS.'K'O 

Puiouaae  of  rate*  for  .mi    r  :  :  :»llea...— ...........  -li'rj.iii  ■() 

Uuaran(««d  interest  U  riilw  h  h   l.Dlrt.iKX) 


Amonnta  to    20,c;9,0<)0 

— or  more  than  one-fourth  of  tho  whole  ;  and  tho  otlier  expen- 
diture, exclusive  of  the  MinisirieK  of  War  and  Marine,  and  the 
extraordinary  expenditure  l  a  I'ulilic  Works — what  we  may 
coDsider  the  regular  home  expenditure  for  Civil  Qovemment 
— amounts  to  24,219,000/,  not  a  very  extravagant  amount  for 
the  ordinary  Ciril  QoremiMnt  and  the  oxpeose  of  collecting 
the  revenue  la  a  eooatry  like  France.  Then  may  easily  be 
economy  in  a  few  of  the  items.  The  disappearance  of  the 
Emp'.re  way  permit  an  exceptional  saving  of  a  milliun 
in  tho  "  dotations."  Tha  charge  of  collecting  the  revenue 
ia  also  very  large.  But  there  is  not  much  t«  come  and 
go  npon  in  the  whole  amount,  while  more  expenditure  will  be 
ioaritabla  in  at  least  one  fanmch^ihat  of  Public  lastmction. 
Ibrsotw  IhaTwaof  Raach  adattaislratioB  and  tha  paataearta 
of  expenditure  again  is  themulUplioatioa  of  employes  at  small 
salaries,  and  such  an  evil  is  not  speedily  curable.  Something 
mijjbt  by  got  by  giving  up  Alg.^ria  ;  but  after  all,  the  apparent 
difTerecco  between  the  Algerian  receipts  and  expenditure  is 
only  700,000/. 

\Ve  turn  then  tothsMinistriesof  War  and  Marine,  and  the  Ex- 
traordinary Public  Woifca,  which  absorb  altogether  33,305,0001. 
Here  it  is  obvioaa  enormous  saTiagi  aaj  ba  mode  in  ordinary 
drenmstanoes.  But  there  are  spedal  reasons  why  this  expendi- 
ture pLould  not  for  some  time  be  easily  re  lucible.  It  will  be 
diingerous  to  stop  public  works  ;  it  will  be  Cfjaally  dangerous, 
perhaps  itiipoe^iijle,  lo  disband  the  army  except  gradually,  and 
the  war  must  have  swelled  enormously  the  number  of  the 
officers.  In  this  way  Frtlioa  matt  start  afresh  with  a  heavy 
War  Budget,  whatever  eooBoaiiaa  may  ia  tima  ba  passible  by 
aaontiia  cfaasge  of  system.  Wasbonld  say  ttie  al  Mat  inpto. 
bable  that  any  greater  saving  can  be  msdo  than  tha  aaunut  of 
the  extraonUnarg  war  expenditure  in  1867,  vis. 

£ 

5,900,000 


War. 
Haiins 


«•••*• •»«*«««•••«  e  ae  t«  »*a*»»*e*«a*a««a« e««*a«*  s« 


•a •*a*e*a  aaa  »»•*•«•••• »•«•« •«  s*s*«  aAaaa  saa  aaa«o« 


2,990,000 


R  will  be  a  great  effort  to  accomplish  all  that  is  indispensable 
now  with  only  tha  minimum  War  Budget  of  the  Empiia.  Tha 
total  praoHesJ>Ie8aTbgin  expenditure,  including  the  million  In 

dotation-,  may  thus  be  about  lO.OdU.dOO/. 

W<»  ci  tuH  then  to  the  question,  how  much  new  money 
France  cm  Lave  to  piy  interest  on  increa  ed  debtl  The 
answer  would  be,  according  to  tho  above  figures  :— - 

Probable  increase  of  taxaii'  n   .•....••i.  £I0,0<)<Mh;O 

Probable  aavinf  on  expondilure  lO.tH^U.UUO 

20,000,000 

...  ..  .............  ifiOHfUi 


AmonatanriUUe  .....  .........  UfmfiM 

Bat  serml  deductions  most  ba  madsu    b  the  first  placa, 

France  will  no  longer  be  the  France  it  has  been  in  extent.  It 
ia  uncertain  how  much  territory  must  be  given  up,  but  reckon- 
ing only  the  three  departments  of  Bas  Uliin,  llaut  Kliin,  and 
Moselle,  there  will  \m  at  once  a  great  loss  of  revenue.  The 
revenue  in  these  departments  in  1867  frOB  Diiaot  tasa% 
Bsgistration  duties,  «id  ladireot  taxes  waa-^ 

Ba*  Rhia   „......»>..........„.............»  xe8S,000 

Haat  RUa  G0:,000 
.......  ................................  (H>C,000 
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And  something  will  aho  be  lo«t  of  Custonu  and  other  revenue. 
No  doubt  aome  expenditure  will  b«  saved,  too,  bat  it  will  be 
only  a  portion  of  tlip  hom*>  cxp-i'iiditur-',  and  not  vory  great. 

The  tecotul  dedaction  is  the  failiDg  off  of  rereoae  which  must 
inevitably  ensue  from  tbia  year's  war  and  anarchy.    Wo  have 
hitherto  wiittan  aa  if  tlw  Franoh  nTanoe  woald  hava  for 
atartiag  point  «h»t  ma  ilw  doaiBf  point  bafon  tha  war;  bat 
thia  will  notbe  tlia  caaa.  The  year  1848  ]pradaaed  a  drop  of 
one-tenth  in  the  annual  revenne,  whfeh  waa  not  fully 
recovered  from  tOl  1852.    The  convulsion  of  the  present 
year  haa  been  mnch  mere  fatal  to  induiitry  ;  but  tho  iosa  of  ' 
one-teoth  of  the  pre«ent  receipts  would  be  7,000,000^,  and 
that  will  be  enough  to  derange  all  c.dculationd.    A  thini  | 
drawback  will  be  the  new  daot  of  tiie  Ich:u1  authorities,  for  i 
whioh  thajr  anst        MW  WTtBiMi.   The  oonpatitioa  will  | 
dimiiiitli  Oia  taxable  Taaoaroei  of  the  Oantral  Ooverament.  | 

Altogether,  inst«.ul  of  1 1.000,000/  to  iipate  for  the  interest  ; 
of  new  debt,  FniuLL-  will,  with  difficulty,  have  5,000.000^  \ 

or  ti.OOO.UOO/.    If  she  oot.uns  luori!  \i  '.rill  bt       Mmm effbtts, 

which  no  one  could  voaturc  to  anticipate, 

Wu  need  not  say  that  though  IVlUlM  ttSf  iHm  mmaj  to 
pay  6kO0O«000i  naw  inteiaat,  or  wu  aiigHwhst  mn^,  Hb* 
rapltal  irideh  iStSa  ma  wUl  fepvearat  «auet  all  be  paid  to 
Qtimany.  Then  are  eompctiiig  loaiea.  Ute  Fkianch  war  .ex- 
penditure can  hardly  be  less  than  80,000,000/ ;  the  contri- 
butions levied  on  tLu  occ-.ipiod  ilcp.utments  at  the  rate  fixed 
for  Paris  may  amount  to  2C.O00,Oi.*U/,  bf.i'.dt'a  the  private! 
"requisitions  ;"  and  moro  than  half-a-year'a  ludiroct  taxes  and 
Begistration  datiea  of  the  occupied  departments,  which,  in- 
dnding  Paris,  aouait  to  S8,000,00U/,  will  hare  been  wholly 
loaV  inoraaiiiy  jiro  Jnto  the  deficit  of  1870.  Fnm  their 
aatue  ^ete  tioee  eannot  be  recovered  if  not  collected 
al  the  limo.  In  addition,  thoi-.^h  tl.e  Dir^;-*  taxes  of 
the  year  may  l>o  ultimalidy  got  la,  a  I.ir^'e  auia  of  indirect 
Vevenue  must  have  bt-en  lost  by  the  war  thro'.i^jhout  tliu  whdle 
of  France.  And  we  have  not  reckoned  the  cruel  individual 
losses,  which  the  State  must  in  some  way  compennntp.  The 
debt  thna  incacied,  even  at  6  per  ctnA^  will  absorb  far  mora 
than  6,000,0001L  So  farfnn  the  Oeimatti,  therefore,  being 
able  to  extract  eadlr  •  iMfe  indemnity  from  France,  the 
pazale  would  be  how  nnfle  oonld  find  them  a  much  smaller 
one  than  tkoj  are  lUnily  to  Mk. 


RKBimlnltCTaf 
rTj 


Taza^  lUociTMnox,  and  SrAxr  DcrnM, 
In  the  OoOoriKD  DEPAnricEXTa  of  Kkaxck. 
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Arilnritios . 
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Taxes. 

frasei. 


Regi<i  oration, 

fraoca. 

6.75}5,S59 


■i,«;9o,44;;   a.in,273 


lodirect 
Taxes, 
iranci. 

8.7i'o,51lj 
4.iH'C.'j32 
;i.(H7.23l 


CalT»do«    10,111,269    6,a20,2I0    (i,tl?9.3ltj 


Ceisd'Or. 
Dsvha 
Ears 
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iju»,m   «i,4a8i,aa8 


Eura-«t4«lr    4,0M,8«   4,068,008 


Jara   8,511,289 


L«irtt 


B,82i;,4i8 


Loir-«-Cher    3,Kru,iJ31 


2,280,214 


M7»,782 
8,991,498 

8,782,801 
4,260,232 
4,46«,45l 


S.H83;8M  ......  4,763,479 


2,852.527 


Manie    0,910, iy2    4,884,&42 


,  Mame  Uaat« 


6,910,192 


2,«3y,2a5 
f>,'ilKi,l'4  7 


iMeurthe    4,931.269 


Meuia    »,967,987    2,661,664 


2,262,751    2,427,101 

3,865,451    11..^19,031 


i  Mo* 
Onw. 


8,101,341 


4,UaB17  ......  5,638,222 

8,644,488  ......    S,2n.680  ......  8,686,282 

6.117,226              4,169,282    4,288,344 

Rhin  Baa                     <^406,924              4,952.057    5,865,261 

Rhin  Uaat 
SaoB*  Uaole 


6,978,155    4,046,905 


4,996.8.>8 


e*e  ee**« ■ 


8,492,971    2, '.96,754    8,516,072 


tSartho    6,07k,955    4.415,008 


Sclno  Inforiooro 


5,685,864 


1S,.<5H9,294    10,416,308    21,660,392 


Sclno-«l-Marno    9.590,331    4,998,133 


Sclae-«t-Oi«e    13,01.'S.030 


8,941,394 


6,989,869 
12,209,732 


ScianM   9l,69i),616    6.841.714    9,U27,032 


Voa^SS  . 
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......  4^580,104 

8,S84>458    8,858,038 


180,405,024    125,692.768 
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64,243,134    115,483,938 

X2,569,725    £4,6'9,857 


171,409,146 
4;t>,Hi6,365 


165,843,332 
£6,633,733 


I! 


jtt<M)MtW ......  JBtfiMjm  £Mjm,m 

THE   DOWRY  AGITATION. 
The  first  sign  of  a  characteristic  political  feeling  which  the 
now  cdectors  under  the  R^-form  Act  of  1867  have  given,  is  tlie 
agitation  in  the  great  boro^gba  aigainst  the  grant  for  the 
PrinotN  Iiodi8''i  dowiy.    W»  hm  tahan  — 


ascertain  what  it  does  and  what  \i  does  not  mean,  and  we 
think  we  can  pretty  cieurly  define  both  its  favourable  and 
unfavourabk  aspecs  as  a  syn.ptom  of  d'.e  wishes  of  the  j.»real 
mags  of  the  new  electors  in  our  great  towns.  It  undoubtedly 
does  not  me:ui,  what  might  perhaps  have  been  in  some  degree 
expeotad  if  the  warUog^daaa  had  ahared  the  vlewa  of  the 
mMUIe<lMa  on  politics  as  oonpletcly  aa  we  somalimss  give 
them  credit  for,— it  does  not  mean  that  the  uaitiage  of  a 
Princess  with  a  subject  is  considered  to  be  an  unworthy 
alliance,  which  breaks  the  charm  attuehing  to  th?  Boyal  caste  ; 
on  tha  contrary,  it  has  been  uniformly  asserted  in  all  the 
meetioj^s  in  which  this  matter  has  been  discu.ised,— and  the 
assertion  has  always,  we  b  licvp.  been  met  with  loud  cheers 
from  the  BMeting,— that  the  new  marriage  IS  a  decidedly 
popolar  one,  and  Uut  the  preeedant  of  a  mairiage,  Oeliere'd 
to  be  one  of  pare  affectum,  with  a  sabjeet  ia  exceedingly  wel- 
come to  tho  English  p«K>ple.  The  feeling  of  the  higl.er  rlLisscg, 
that  the  Queen  has  broken  throuj:;!!  tLo  magic  circle  nhich 
kt-p[:.-i  the  throne  inviolate,  and  bv  op^'tiing  alliances  with  the 
cadet  branches  of  the  R  >yal  family  to  the  competition  of  her 
own  8ubj«>ctB,  has  .ilien.ited  for  ever  the  respect  for  the  divinity 
"  whioh  doth  hedge  a  King," — ^is,  we  belietekeatifely  unpartici- 
pated  in  by  those  who  agitate  agaiaat  fbe  dowxy.  It  may 
be — without  any  clear  consdoosness  on  their  own  parta — 
that  the  constituencies  feel  easier  in  dem.anding  that 
a  great  British  uubleman  shall  provide  iilriiiia  r<"- 
souices  for  his  01^■n  family,  than  they  wo'j.i  do  in 
the  case  of  a  Gerui-in  priuce  with  whose  name  they  had  no 
familiarity,  and  of  whose  relative  wealth  they  knew  nothing. 
It  ia  ^uite  possible  that^  having  a  better  conception  of 
what  Lord  Lome'a  poaitioa  in  Britiah  aodetj  ia,  and 
feeling  more  deBnitely  thrnr  right  to  reqaiie  that  he 
shall  do  as  ntlier  Knglishmen  of  position  do,  in  providing 
for  hi*  own  !.imilv  without  comiiii^  up  m  the  n.ition,  their 
liin>(uage  h;v^  been  somewhat  bolder  anil  less  ambiguous  than 
it  would  have  been  in  the  cose  of  a  new  princely  alliance ; 
but  it  is  quite  clear,  we  think,  tllil  ao  feeling  of  disap- 
proval of  the  allianoe— quite  the  itwwe  le  miaed  op  with 
the  agitation. 

On  the  other  Lanil,  it  rannot  !>•>  .Uaerted  with  ar.v  truth 
that  the  tendency  towards  Kapublicuiism  has  no  part  in 
this  agitation.  That  tendency  is  .it  pressnt  extremely  in- 
ohoata  and  ill-deflned ;  bntit  haa  got  aa  f ar  as  thia— a  decided 
grodge  against  the  txptm  of  Royalty,  and  «  dedded  deter- 
mination to  regard  the  money  voted  for  th«  throno  as  tcitges 
paid  for  work,  whioh  work  ought,  accor.iing  to  the  popular 
feeling,  to  bo  exacted  if  i.ot  freely  given  in  full. 
Now  it  is  worth  noting  that  both  these  are,  in  fact,  Ifepub- 
lican  tendencies.  If  you  are  to  brgin  carping  at  the  expense  of 
a  throne,  and  asking  whether  it  cannot  be  cut  down  to  some- 
thing nearer  what  it  is  wortJi,  it  is  clear  that  yon  are  already 
beginning  to  jm'ce  it ;  and  no  aooner  ii  the  advantage  of  a 
throne  dearly  priced  in  the  imaoimtioB  of  the  people,  than, 
as  is  pretty  certain,  the  priM  Wul  be  always  chf  apening,  till 
you  got  it  below  tlie  minimum  at  which  a  real  thror.e  can  bu 
kept  up.  Vr'e  do  not  price  liornestic  or  national  hon^iur ;  wo 
do  not  price  our  territorial  integrity.  There  is  no  pi»rty  in 
the  uutiou,  however  small,  who  would  really  gradge  all  they 
thoqght  neoeesary  to  defeat  innuioo,  or  to  keep  » soIemQ 
natiraal  ooateaot.  Directly  we  begin  to  oavil  aboot  com- 
paratively small  aoms,  and  weigh  them  against  the  advantages 
of  a  throne,  we  may  be  sore  a  current  of  opinion  is  setting 
in,  which,  if  it  continues,  is  pretty  certain  to  bo  fatal  to  the 
throne  in  tho  long  run.  And  this  is  far  more  clearly  true 
if  the  party  which  attempts  to  depreciate  tho  value  of  Boyolty 
is  also  found  to  be  weighing  tho  Queen  in  the  same  sort  of 
scales  as  they  would  any  other  salaried  oQlcor  of  the  nation, 
and  nddag  horn  die  dew  the  work  for  whioh  she  ia  paid. 
Now  this  nas  been  one  of  the  faworlte  lines  of  diaqniaition  at 
these  meetings.  Ttie  Queen's  coixipiira'ivn  retirement  from 
public  life  has  been  repeat<>dlv  comm^^nted  on,  and  it  has  even 
been  intimated  tli:i'-  her  income  ought  to  have  been  reduced 
in  proportion  to  the  saving  effected  by  her  seclusion  from  tho 
worU^  tadhar  aToidaooe  of  all  official  pageantry.  That  seems 
to  OS  a  wj  awe  aign  of  the  rise  of  a  nnrit  which,  if  it 
spreads,  most  be  fetw  to  the  Mboardiy  in  a*  end.  A  Con- 
stitutional Monarch.  whoH«  appearances  in  public,  and  whose 
displays  of  Royal  hospitality,  are  carefully  scrutinised  and 
overhaulod  ad  the  work  of  a  paid  effldal,  Iwrdly  likdy  to 
ait  on  a  very  secure  throne. 

It  «iU  be  turn,  tlwi*  thai  wa  lij  ao  aaana  mdanata  the 
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inipc'rl;i:i.  e  of  tli's  movement.  Importani  moTrnvr.t?  in 
England  are  Tery  apt  to  begin  with  ;i  grumble  aUou".  somo 
smitU  pecuniar}'  grant,  for  that  ig  the  on  which  English- 
maa  are  meet  aensitire,  and  on  which  their  tendency  to 
groaible  breaka  out.  Wo  do  not  regard  it  a«  at  all  tha  len, 
Int  nthar  as  tha  mom  important,  that,  ao  far  «a«6  ondanUnd 
it,  fhia  particnlar  ery  u  tborougbl y  unjust,  and  a  Httleooatamp- 
tiblr".  Th'?r"  r:iri  Vi.^  no  liniiljt  'l.at  though  the  Crown  has  no 
spt'iniic'  pljilgij  thai  P:iri;ami'tit  wLlMower  tho  Quoen'a  ehvltircn, 
thenj  was  what  aii)oiin;<Mi  to  ;i  titv  distinct  understandinp  with 
the  throne  to  that  effect — an  undumtauding  which  it  would  be 
somewhat  base  and  tboroogblj  ungeneroiu  not  to  adhere  to. 
Ob  th«  other  hind,  thien  ia  bo  sort  of  doabt  thai  tha  QaaaB'a 
fatinnaut  baa  not  haao,  Ib  tha  aala,  do*  to  taj  «Br«lew> 
Boaa  aa  to  h«r  duty.  Now  and  then,  aspedally  in 
the  ease  of  her  risit  to  Balmoral  nt  a  veiy  oritioal  juncture  in 
foreign  afTairs  last  Bumnicr.  fL-.>  li:is  undoubtodlj  ahowu  less 
regard  for  the  convenicncu  of  her  Ministers  than  waa  seemly  ; 
aTi<l  this  we  were  amoogHt  the  first  to  point  out.  But,  on  tho 
other  hand,  there  is  no  sort  of  doubt  that  aiooa  tha  Piisoe  Con- 
sort's death  the  Qaeon'shealth  has  been  really  maeodiiigly  iafinn, 
aad  liaUe  to  diatresiiBg  attadn  whieih  mada  haiw^  Batofally 
afiratd  of  tindertnlnng  great  ceremontal  dnflos.  In  tokllaB  to 
luor..'  "uV^t:  !.•  i:\5  j;.utH  of  the  Povfreipii's  duty,  it  is  quite 
certain  liiat  no  .Monarcii  who  li.is  s  it  on  the  RngSinh  throne 
siiieu  the  Conquest,  has  denerTi-d  bi'ttcr  of  her  p>jopl.>.  In 
Htrict  and  even  ecrupulous  regard  for  constitutional  duties,  in 
the  firm  good  sense  which  she  has  displayed,  even  on  oocasiona 
when  soBie  Soranigna  aught  have  xnado  sraat  diflViwItitia,  aa^ 
for  iaatanoa^  ia  nilaaeB  to  tha  tenaa  of  uio  OoraoailioD  Oath 
on  the  occasion  of  the  Diaestablishment  of  the  Irish  Church, — 
in  the  dignity  and  simplicity  of  her  life,  and  tho  purity  of 
her  Court — Queen  Victoria  has  established  a  strong  claim  on 
the  gratitude  of  her  sobjerti.  And  it  ia  worse  than  bad 
taste— it  ahnoat  amounta  to  a  want  of  moral  discrimination— 
to  aeleot  ono  of  tho  wlaest  and  most  honourable  acts  of  her 
raign  aa  tho  oeeaoon  on  which  to  appraise  the  poooniary 
nloo  of  Uw  throne,  and  to  boBl  doim  ito  dauoada  on  the 
poelnts  of  tho  English  (Koplo.  If  a  thnna  is  worth  keeping 
up  at  all,  it  is  worth  keeping  op  in  a  certain  mujasty  and 
splendour.  And  to  proclaim  that  we  grudge  to  the 
Qui'i_-u  h  daughters  a  suitable  provision  out  of  the  public 
parse,  ia  a  very  bad  mode  indeed,  because  an  indirect, 
irresolute,  balf-oooTinoed,  and  almost  cowardly  mode,  of 
fwwilaimmg  that  we  grudge  the  expense  of  the  Grown  itaolf . 


THE  STAMP  ACT  AND  FOBEIOIT  BEODBITDSS. 
We  are  glad  to  be  able  to  aay  that  Mr  Lowe  has  consented  to 
relinquish  the  duty  which  the  late  Act  imposed  on  foreign 
securities,  and  that  the  law  on  this  subject  will  now  be 
reduced  to  a  rational,  simple,  and  satisfaotcwy  state. 


THE  STAMI»  ACT  ON  TIIi:  MORiaAOE  OF 
BAILWAY  STOCK. 
Tbx  interfenaoo  with  foraiga  saouritiM!,  howofor,  is 
I  not    the  only  interruption   to  the  ordinary    course  of 
busiBeta  consequent  on  the  Act.      The  Stock  Exchange 
I  has  beoB  affeoted  in  aaoihatr  way.     The  aaoal  praotiea 
has  been,  in  tho  case  of  shoit  lo^m*  on  English  riiilway 
I  stock,  not  to   pay  an   ad  vuhrem  stamp  on  the  trana- 
!  aolioB.  A  doad  of  traasfsr,  with  a  noniaal  oonridontioa,  has 
;  bu-en  giver,  at  the  beginning  of  the  •i-.tri'LH-t'on,  and  ono  of 
re*transicr  at  the  end  of  it.    We  much  doubt  if  this  practice 
ev«r  waa  legal,  bat  aow  at  least  it  ia  dearly  lll^aL  Aad 
in  common  sense  it  ought  to  ha  illegal.    The  transaotioti  is 
clearly  a  mortgage.  The  borrower  pledges  the  stock  (say)  to  a 
banker,  and  the  banker  eu^^a^'ts  lo  rc-deliver  him  the  stock 
upon  payment  of  the  loan.    There  is  nothing  "  nominal  " 
about  it.    It  is  a  plain  mortgage,  like  any  other,  and  ought 
to  be  SO  stamped.   Bat,  on  the  other  hand,  such  a  stamp  is 
BO  h%h  BB  ia  fiaetiea  to  bo  aluoat  a  fnUfaition  of  short 
loaaa.   Two  ways  of  stampiBg  snoh  a  auntg^  htfo  been 
indicated  by  antbority,  but  the  cheapest  amounts  to  the  3« 
}:nr  cent,  on  the  loan  ;  an.i  if  tL-^  loan  weru  ouly  from  account 
day  to  account  day,  that  is  os  fur  a  fuitnight,  or  nearly 
4  per  ocat.  per  aaaaak    If  the  baakar  hlaualf  ehaiged 


5  per  cent,  for  the  loan,  tho  borroww  WOOId  baMfiBf  9 
cent,  altogether,  which  is  more  thaa  hnsiaesa  wiu  bear. 

Some  say  this  is  a  tax  on  speculators,  and  therefore  a 
good  tax.  We  wiah  to  prereat  thia  kiad  of  boaiaaa^  aad  the 
mora  we  tax  it  the  laaa  of  ife  then  wBl  be.  Bal^  ia  faot^  mob 
business  is  exceedingly  bsnefidal,  and  espedally  to  the  Tory 
elaaa  who  are  fancied  to  be  injured — bond  Jide  holders.  If  one 
'•  h>'nn  fiile  "  iiolder  of  railway  stock  on  a  L'Mg-'  pi^ale  waots  to 
sell  tUit  stock  iu  a  hurry,  be  might  wait  somu  time  b>.-fore  he 
found  another  bond  fide  holder  ready  to  buy  it  of  him.  lie 
might  suffer  much  by  having  to  wait,  and  when  he  did  sell, 
the  price  woold  be  low.  Being  at  a  disadTaatage,  he  moat 
take  what  the  btgrer  will  give  him.  A  market  of  bond  fide 
holders  only  is  subject  to  great  delays  of  sale,  end  to  great 
fluctuations.  Thin  di'lar.  and  these  duotuatioBS,  are  pre- 
vented by  the  dcLilora  with  borrowed  money.  They  run  in  to 
buy  at  the  le,ist  full  below  the  proper  pnt-f,  .md  so  support 
the  market.  They  are  always  ready  to  take  off  an  anxious 
seller's  stock  at  onoe,  and  within  a  trifle  of  the  market  Talue, 
and  so  pravoBt  him  from  losing  mnob.  Sodi  operatioaa  eaa 
only  be  esnied  oa  wiUi  hoitowod  oepitaL  The  snm  teqtdrad 
\i  V  ry  lariTi- — no  one  to  whom  it  really  belonged  would  bo  at 
the  paiiiS  to  do  the  business.  And  it  is  very  fluctuating. 
In  some  stati'S  of  the  market  much  borrowed  money  is 
wanted,  and  in  othera  very  little.  A  milhonaire,  if  one  could 
be  fooai  St  aoid  wiDtag  to  do  the  business,  would  be  obliged 
to  oany  oa  aiaaiy  ether  aodea  of  lending  too^  otherwise  he 
wodd  ofNn  Itate  modi  monay  lyiag  idle.  Bot "  speealatora  " 
with  borrowed  money  are  not  thos  deterred ;  they  only  boirow 
what  tbey  want,  and  they  are  mostly  poor  enough  to  need  to 
attend  to  business. 


AoGoidingly,  it  ia  of  fpwat  impotiaaoa  not  to  nemt 
traasaetioaa.  Aad  yet  it  tsaotteay  tooiahe  them  legal  witlmat 

giTing  up  the  stamp  duty  on  "  mortgages,"  for  this  kind  of 
mortgages  cannot  practically  be  distinuished  from  any  other. 
And  giving  up  stamps  on  r^lllrt^;a;^'^'3  would  be  equivalent  to 
giving  up  stamps  altogether.  Such  transactions  clearly  most 
be  stamped  if  any  are  to  be. 

The  only  aaodo  waoia  aaa  by  whioh  tha  State  eaa  obtain 
the  ravemxe  and  the  public  retain  tha  eoBTenfaBoe  ia  that  the 

companies  should  compouu  '.  for  the  revenue  and  pay  it,  and 
upon  their  so  oonrpouniiing  that  llip  transfur  of  th(»ir  shares 
should  iiol  b«  liable  to  st  imp  duty.  The  companies  would 
be  ready  to  pay  a  considerable  sum  for  this  privilege.  It 
would  make  their  shares  worth  much  more  in  the  market 
thaa  other  afaaiea.  They  would  bo  exempt  from  a  tax  to 
iriAsh  other  ahaiea  were  aahjeet,  aad  ao  woold  alaad  beUar 
in  the  share  list.  The  easiest  mode  of  arranging  the  payment 
perhaps  would  be  that  the  shares  of  the  compounding  com- 
panies should  be  payable  to  bearer,  as  on  the  continent.  But 
this  is  not  the  only  mode.  Everything  els«  may  remain  aa 
it  is,  except  that  the  company  should  pay  the  money,  and  that 
the  Ooreiament  sboold  give  them  a  certificate  that  the 
transfer  of  their  aharaa  ia  ia  oonaequeoos  free  of  duly.  Than 
vodid  then  he  no  impediMoat  to  boaiaiaa  aad  the  Mfanne 
woold  be  perfectly  seenre. 

At  present  tbt^  rinenuo  is  very  iusecura.  Macli  cf  the 
business  will  not  pay  the  t^tx.  It  will  go  on  ae  it  has  always 
done  without  p.aying  it.  The  persons  concerned  wUl  run  the 
risk  ol  eradiag  it  ruber  thaa  pay  it.  So  hmg  as  the  leader 
eaa  have  tho  aharea  traosfeired  In  tho  oompaay's  hoeha  wliea 
ho  likes,  he  docs  not  care  for  much  else.  Not  one  in  a  millioa 
of  these  <locumpnts  wxp  ever  seen  in  a  Court  of  Law,  and  if  the 
shares  wore  in  tlii'  lender'^  luuu'-  ii  j  do.ibl  lie  would  bo  sure  of 
his  money.  He  would  only  be  liable  for  a  penalty  for  evading 
the  Stamp  Duty,  but  about  that  he  does  not  eerieaJy  OOBOsm 
himself,  and  the  borrower  cares  even  less. 

The  New  Stamp  Act,  1870. 
4th  January,  1S71. — ML-moruudtuu  of  an  interview  with  Mr 
Mclvill,    the  SoUfitor  of    lulaud  Kfveuue,    nt  Somerst-t 
Uouso. 

Tkansfebs  ok  Stocks  uiven  as  SEcrRixv  kor  Loans. 

After  a  convci-aation  rebi>ectinj{  the  various  plans  emplojod 
to  carry  "Ut  ti-.instVrs  of  .Ht'>rk  iii«m  which  money  ha«  boon 
hiirrciwi'd.  it  would  appear  that  thf  cominon  (rustom  of  iisin^ 
two  <i<Td«  I  transfer  ;ind  re-tninsfcri,  with  a  uominul  consi- 
derutioa  and  (•(iiTfHnoudinj;  stump  iformerly  30s,  but  now 
!<>•»  .  utijire.iui{iauiid  by  a  un irtg3i>,'e  agrooment  duly  staiiijH'd, 
is  wrmitc.  '*ud  an  cvaKioii  of  tho  law. 

The  course  pointed  out  as  proper  to  be  adopted  is  shown  in 
tlm  fidlowiog  aketob  z—The  oaaoaappoaed  beiag  a  kan  of  (aay) 
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18,00(M  bjr  B  to  A,  on  ooupoas  for  '20,0001  nHwaj  aU 
iny  is  tlM  MOM  of  A. 

1.  Trtniiler  from  A  to  B,  nomin&l  considenilion  rif  Ti% 
■Ump  •••• 

S.  Afimma»u\  m  «  mart^a|;e  rocittng  tlie  t«nM  9t  tfa* 
Uwn  betwMD  B  kod  A,  lUmpod  at  2a  6d  par  (    '  ~ 


>ck.  stauj- 
£  »  i 
0  10  0 


Together  

Wbcn  the  loan  ia  repaid — 

3.  TnuuJer  from  B  l.j  A,  nnrninal  souidmliOB  ftamf 

4,  Ral«aae  of  n-ortgiiy,  i-:iil.;rsod  or* 
at  6d  par  cent,  oa  the  loan   


aa^DD 
■tanpM 


29  10  0 

2a  0  0 


0  10  0 


4  10  0 


TcUl  expense    0  0 

Thia  pLin,  it  will  In-  oljucn.-ii,  iin..lv,  H  un  I'xponst'  of  3«  per 
c<fflt.  on  the  lean.  TiIuH  the  two  IniriHfor  swrnps  of  lOs  carh. 
and  does  not  rramn'  niiy  niii  .'.-il  U>  the  «tnwp  office  to  cnimre 
rfgitftratidn  o(  thf  (L  .-U  liy  tho  rfiilwiiv  lompany.  (If,  at  the 
tiiiif  "f  th.'  n  puviiioRt  .  f  tlu'  hmi.  A  liad  Bold  the  stock,  hia 
nominw'H  name."  C.  w,  mia  he  ;^'iven  to  H,  .and  the  tranfer  made 
out  aceordincfly  ii]k>ti  an  ruhnm  stump,  calculated  on  the 
pric*  of  the  hnrRan  L.  twci  u  B  iind  C.'i  lu  such  caa»,  transfer 
No.  3.  and  rrleani^  No.  4,  wouM  he  uuueocissaty. 

AikoUier  plan  for  carrying  out  the  same  case  wtlM  foQoving, 
if  flw  oinnqj  dcM  no*  oilgwkr— 

iLtaMlir  lew  Ato^ivMiv  forth  tta  loMi,  As.. 

MMmd  at  to  M  pir  tha  HMnt  (18.0000  tt  10  0 

AMMfMrfv  fNinBMA,«ta^Np«sraMaallaaD, 

at«apwoiat.aitfa*aawsrt...  ...    4  10  0 


Totnl  *xpen»e«    -''  " 

ThM  plan  anperspi^Pfl  the  mortgage  agrLwn.  nt  iind  rilea«o. 
and  Ooet«  exactly  :iH  p.  r  ctul.  on  the  loan.  If  the  terui«  i.l" 
tnoflfcr  and  n'-ti-iUHlvr  u.-re  «uch  iw  to  indirute  ii  puivhaH.', 
for  the  ronHi(kTatii>ii  of  l\i<-  inMi-t^,'-,i^'e  ui.  mcy,  thu  ruilwjiy  foni- 
pany-will  probably  iLiiuiri'  u  stump  duty  of  Km  jwr  <-rnf .  ion 
IS.fHW  this  w<iuld,  of  courHP,  l>o  a  very  larjft-  'Mirn'  ;  but  kik  L 
a  rc^niiHitiou  would  be  neiitruli»ed  by  uppltcation  t.  p  Sumergct 
honfie  for  an  adjoflifatinn  <tai 
(withont  charge]  on  pr.-  f  .if  the 


tnir 


fu<:L  -wioild  lie  affixed 

itatim'  of  the  tranaac- 


STXMP8  ON  KoRKKlV  SecUKITIKS. 
To  be  li.ibli;  at  all,  fiin-ii,'n  Ht-i-uritics  \m\*r.  Ix^  dutol  or 
execut«l  aft.  r  ;ird  June,  IS'li.  and  then  the  mere  aet  uf  i\p^. 
tiatiou  in  the  United  Kimjdom  brLutrn  them  witliiu  the  temiH 
of  the  A"t  'Hie  -we  of  the  Fiw-'lVeiity  br.nd-  ..f  the  Unit.-.! 
Stet««  yiM  «6U.N'iallv  ref.-rrrd  I...  and  it  wa,-.  h.'ld  that  if  dat.-l 
after  .Turn-,  Wfl  and  ner;.  .Mated  in  this  eountrs-.  they  <iU|,'ht 
to  be  stamped;  thin  would,  of  envirM.'.  ^lually  apj'lv  i. ■  Lrmi- 
bardo  obligationB,  and,  indeed,  to  all  foreign  secunticH.  (luted 

as  al>ove  .-md  aegotiUed  bem  Sutokebe. 

Jan.  tl.  .    ■    ,  , 

The  c-ommitteic.  after  conHideration  of  the  above  memo- 
randum, and  of  the  Stamp  Act,  have  nnolved :— 

"  That  bonda  bearing  date  after  the  3nl  day  of  Jnne,  I«62, 
if  nnatampccl,  will  not  m  oonsid«^  a  ifo-j-l  deltvei^  in  acttle- 
fl(  baagaiM  «flBatail  aftv  HUB  'lay. 

••  FuAScis  Letien, 
"  Seentary  to  Committee  for 
9  »  "  General  Purpoaes." 


in  the  odc  case  a  high,  and  in  tha  other  a  V9Tj  low,  ttalBp. 
That  documcnta  equal  in  use  shonld  be  equal  in  stamp  duty 
is  the  pnncipla  of  atampa,  if  aUupa  hare  a  prinoiple. 

And  M  to  tlw  c«eoBd  viair,  that  Mw  itwp  ahoald  twrf  iiifh 
the  place,  there  is  oTtn  toon  dllBcaltj.  Who  ia  to  settle  the 
custom  of  the  place?  It  may  do  very  well  for  the  ciaai  of 
bills  which  are  paid.  No  one  caree  much  what  Rt.imp  they 
bear.  But  for  the  exoeptional  b  11  »bicfa  is  not  paid,  and  which 
mast  be  sued  upon,  the  matter  is  Tital.  That  bill  will  be  pre- 
aanted  in  Court,  and  at  onoe  there  will  be  a  wrangle  among 
the  Iaw7«i.  Si^MNa  it  ie  payable  at  GniTeeead,  and  that  it 
is  only  itaaMMd  «nb  14  daniiad  atenp.  bnmediately  the 
defendant  wfll  Mat»fl  that  be  ought  not  to  pay  the  bill 
because  it  is  WH)B|^  itatuped,  that  at  Oravesend  bills  at  sijht 
were  never  paid  without  days  ot  grace,  and  the  time  nf  the 
Court  and  the  money  of  the  lit;g;ia'3  i  1  bo  Npent  on  a  most 
intricate  diacus^ion  as  to  what  bus  tx^en  the  practice  at  Urares-  | 
end.  In  many  such  cases  thcrn  may  be  no  uniform  practice,  ' 
and  then  there  will  be  mooh  ooniradiotonr  eweaiiag,  and  it 
will  be  fanpoMlble  to  arrive  at  any  joat  eoMtaiioB.  Olaarly  a 
stamp  duty  shonld,  like  other  dutiea,  depend  on  an  obriooe 
fact,  not ,  as  upon  this  sapposition,  apon  an  oboenre  and 
dubious  fact. 

No  doubt  the  real  remedy  would  be  to  abolish  "  Jays  of 
grace,"  which  do  not  exist  in  moat  ooontries,  which  are 
abeoiditie^  aad  whudi  always  lead  to  tronUe  and  oonf unoo. 
Bat  tyi  iUs  oaa  be  done  we  think  it  ai  ivwiN  either  to 
charge  a  diffemt  datf  ia  different  plaoee,  aa  ie  ebaifa  tha 
higher  dnty  in  plaoea  where  the  privilege  of  days  of  graee  ii 
net  taken,  au'l  where  the  lull  at  sight  is  really  for  all  purpo-ies 
a  bill  on  demand.  The  matter  is  one  in  which  clearncsii  and 
simplicity  in  the  law  is  more  impor'.an'  than  the  trivial 
roTenoe  iuToWed,  and  therefore  we  would  propoae  to  treat 

"  i,all 


bills  ai  sigbt,  bills  on  demand,  and  hiQs  OB 
(joite  aUke^  aad  to  stamp  them  all  with  one  peiuqr. 


THE  STAMP  ACT  AKD  BILLS  AT  SIGHT. 
A  MisoB  bat  still  important  e»il  has  arieen,  wader  ttia_  new 
Stamp  Act,  with  respec-'  to  UIIIh  at  sight.  By  the  preatioB  at 
Liverpool  three  days'  grace  are  .allowed  on  them,  and  by  the 
practioe  of  London  no  such  days  arc  allowed  :  upon  which  the 
qnflition  arlsee-^Are  theee  to^bo  stamped  with  the  penny  stamp 
hUDb  payable  oo  demand  I  or  are  they  subject  to  ^e.u</ 
eofanrn  bill  of  exohaage  stamp,  like  any  other  bill  not  pay- 
able on  demand  ?  The  qnaetioBla  » latkm  one,  for  a  drait 
for  2,000/  would  pay  U  if  chaiiged  ad  volorMt,  and  oaly  Id 
if  charged  as  a  "  bUl  on  demand,"  wbao  tha  amoont  of  the 
bill  doea  aot  Blatter,  but  ail  bills  pay  the  same  penny. 

Then  antiroiaUagt  on  this  point.  Firat,— that  of  the 
lahuia  Bareaae,  eeyt  that  both  ia  Lopdoa  and  in 

Liverpool— both  in  places  where  d^  of  giaoa  a«a  and 
hi  places  whpre  thev  are  not  given— 4hata  dm  maat  be 
reckon.:  1  ^vs  1  <i  tirn.-  of  the  bill,  and  thai  ftaiefore  the 
ad  vahrtm  rate  should  be  charged  uniformly,  end  in  all  places. 
Second,— what  some  otter  high  authorities  hold,  that  it 
onsht  to  dep«bd  on  the  custom  of  the  place,  and  that  soch 
bOb  Bhoald  be  ohaiged  ad  valotvn  in  Uvetpaol,  bat  only 
require  a  daataad  ttaaip  ia  Loodoa.  .       .  . 

But  then  ia  mneh  praetioal  ol^eeHoa  to  baOtnews.  Aa 
to  the  flist.  it  is  hard  that  two  bills,  one  Hid  to  be  «a 
deaiand  and  one  said  to  be  at  sight,  both  payiMa  at  tiM  Hiaa 
lad  both  lajabia  hwnadiMalr,  dwaU  poj 


BUSINESS  NOTES. 

Mr  Obaves  aud  the  Post  OrncK. — Mr  Graves,  at 
Liverpool,  has  argued  very  strongly  in  tavonr  of  the  chief  of 
the  Post  Office  having  a  seat  ia  &  Oahiaet,  aad  it  will  not  be 
ea.sy  to  answer  him.  If  the  Poet  Office  is  not  tbns  repre-  i 
seated,  the  tenden<-y  to  make  it  a  mere  revenue  department,  | 
which  would  be  powerful  in  any  circunistanceu.  would  bo  in- 
tensified. Without  an  independent  chief  in  the  Cabinet,  the 
Tkmsaiy  wonld  control  it  more,  aad  it  is  the  financial  profit 
wbieh  woold  naturally  bo  the  Treasury  point  of  view.  An 
independent  chief,  on  tilt  contrary,  thoi^  he  will  li»Te 
temptations  enough  to  eeek  as  large  a  sorplna  aa  ponbk^  eaap 
not  but  have  a  direct  interest  in  the  public  bmedts  whieb 
his  department  confers.  He  will  bo  sure  to  feel  that  obtain- 
ing a  surplus  is  not  the  o-.ily  w,iy  in  which  he  can  do  con- 
spicuous seivice,  and  the  respondibility  and  intercourse  with 
the  public  would  ot  any  rate  keep  him  alive  to  the  main  pur- 
pose of  his  office.  The  only  ^oeetion  is  whether  the  functions 
of  the  oflloe,  as  eompared  mth  otham,  aia  inpoirtaat  enough 
to  justify  the  asMgnment  of  a  seat  ia  th*  Oabiaat  to  ita  ohief ; 
but  at  pres«!nt,  at  least,  there  caa  be  BiBe  qoeaHeo.  A  de- 
partmrnt  which  supervises  the  meBsage  communications 
of  the  country,  and  which  ha^  no  Rmall  oth-r-r  bunness 
vitally  important  to  the  n.ational  welfare,  .  io  be 
something  more  than  a  mere  a>imini.strative  machine. 
Periodically,  ai  leatt»  the  whole  subject  of  extending  and 
improving  the  commonioatioaa  most  be  a  snbjeet  of  the  fiiet 
importance,  and  the  present  ie  oae  of  thoae  period*.  Too 
acijuisition  of  the  t«l*graphs,  the  cheapened  rates  on  book 
parcels  and  newspapers,  the  introduction  of  the  telegraphs- 
all  show  that  the  department  is  "  in  movement ;"  while  there 
are  ample  questions  in  the  backgrround.  to  which  Mr  Graves 

nterrad  the  oheapening  of  the  telegraphs,  the  deliberate 

adoption  of  »  ebeap  parcel  post  for  other  artiolee  aa  well  as 
books,  aad  the  ^impening  aad  improvoMMli  of  the  noaef- 
order  system.  The  importaaoe  o!  thoM  iniMtad  himova- 
menta  eancol  bo  denied,  but  they  must  aU  be  viewed  with 
jealousy  bv  a  -Mini-t  r  who  is  bv.nM  i  to  c.:>csidor  only  their 
bearing  on  tho  receipts  of  the  Exchequer.  W-'  should  hope 
however,  that  with  or  without  a  seat  in  the  Cikbinet  for  the 
chief  of  the  Post  OlBce,  it  will  be  possible  to  fort4!  on  tho 
adoption  of  th*  panel  post.  Mr  Qraves  »i  it-s-l  that  about 
:tjOOO,000  iMlfpeaay  poatai  oatda  anaow  distributed  weekly. 
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yUMiag  a  nvraM  of  200,0001  •  J9»,  vifhont  decnuing  tho 
ordinary  letter  eorrespondence  at  all.  and  wttbont.  ««  may 

mV],  inti-rrupfinrr  or  retirJinff  tlie  ciLur  busirii'^s  of  th'^  Po^t 
Office.  The  adoption  of  the  parcel  post  could  not  but  in- 
cri'.iyo  biHin-^ss  in  a  similar  manner,  and  would  alio  forwaid, 

an  i  not  retard,  the  othpr  business  of  the  oflice. 

B.viLWAT  Competition. — The  staUuenta  intha  reports  of 
the  Oreat  Eastern  and  Midland  Railwagr  OompHdai  napeetiiig 
the  eonpetitioii  lor  tha  coal  tra£So^  ara  not  veiy  TMMariag  to 
the  shareholders.  The  Oreat  Eastern  report  states  that  the 
prdbaibQity  of  tho  increai^e  of  the  revenue  from  coal  beinjr 
maintained,  which  ras  about  10,000/  in  1870  in  excea.^  of 
18i!'.i.  li  ia  b»on  "seriouslv  rcnipromi.H":!  "  by  the  competition. 
The  .Midl.md  directors  again  advert  with  "  very  great  regret  "  to 
tbc  competition  "  forced  "  upon  tbem  by  the  Great  Northern 
Gomponjr.  Tbaj  go  into  a  minota  histniy  of  tha  arbitmtion% 
and  «iitifliaa  aarerdy  the  action  of  tha  Qm/t  Hortham. 
That  they  are  angry  and  indignant  ia  aioeedingly 
STident,  and  this  mood  of  theirs  betokens  the  danger  to  the 
dividends.  The  affair  i",  in  truth,  a  most  important  one  for  tl.'i 
sharehol  ier*  of  all  the  lines.  UdIprb  an  agreement  can  be 
come  to,  the  great  improvement  in  the  dividends  wbioh  we 
hava  witnessed  last  year  will  be  checked.  Barely  the  directors 
of  the  Taiiooa  Mmpanias,  if  they  can  agree  about  other 
mattaw,  can  also  agrea  about  ooal,  and  the  sharebokfara  sboold 
at  least  force  on  them  tha  conrideration  whether  it  would  not 
be  b-^st  tr  I  'ii  k  1i:  remunerative  rate*  themselves,  and  rather 
suffer  a  loss  of  business  than  do  basiness  which  does  not  pay. 

PnoTECTrox  n  the  Usitkd  States. — A  paragraph  in 
the  Toronto  Globe,  with  nferanoe  to  the  luoiber  trade  of 
Canada,  pointa  oot  ooa  mora  avil  of  tiia  Unitad  Skataa'  pro- 
teotiva  system  to  the  manufaetoring  intereats  of  the  eonntry. 
Itiawallknown  how  shiphuildinp.  wooll'>n  mannfactar-'s,  pbne- 
mahlng,  hat  making,  and  other  manufactures  there  are  iiijurci, 
and  according  to  our  Toronto  contemporary,  tho  Americans 
are  losing  a  Urge  trade  which  they  formerly  had  in  working 
up  Canadian  lumber  for  re-export  The  lumberer  of  Maine 
ia  protected,  but  the  worker  in  1  amber  loses  hi*  foceign 
uanat,  which  ia  gradually  being  acqoirad  by  Gaaada.  The 
na«Mi  of  tha  kaa  ia  ao  avidMii  that  it  ia  artnuiiiWiit  tlia  Ame- 
xjonado  Bol!  aaa  it 

ThsKsatam Stalls faaipotl  ovarrysar  Bsaayflsinionsol  our  1um)>T. 
not  naiely  for  Asir  own  ms,  bvt  in  orier  to  ro.«spert  It.  tbaj  fiml 
tbst,  in  of  tho  <inty,  it  pays  them  to  manQfaetnre  Caaadltn  Inmber 
in  different  wayi  unl  itrnd  it  to  Soath  Aaeriei,,  the  WMt  ladiaa,  Ans- 
tnilia,  and  Africa.  In  all  ihof«  cnimtrics  lambsr  ii  aearoe,  and  coia- 
manda  what  we  Aboukl  reheard  an  fabuloui  prieoa.  Caaadian  morcbanti 
DCTer  attsmptcd  ta  eomp-*.»  for  th:«  trndc  till  IH'U-.'i.  Itoforo  ibo 
fortnpr  nf  tin  so  TL>s.r«  uot  ji  vi'H.-..>1  wont  liiriMrtly  from  CanaH*  on  nuch 
onterpritM  ;  during  laat  icaaon  a-^me  *>0  or  70  wore  so  omphyed.  In 
pishing  (his  trad*  now  markati  will  bs  ofsned  up  (or  othor  Canadian 
psedasls.  A  huginnlng  baa  been  nnOo  in  tbii  dirsetica,  but  Uiilo 
more.  Dwing  laitsiaasn  tqwacds  of  300,000^000  eaMefsot  of  Umber 
wan  aant  fram  Oansita  to  Earopo,  and  nan  tluu  three  ttawe  that  qoan- 
tity  to  the  Stalaa,  wbila  25,000.000  were  pant  to  La  Plata,  1,700,000  to 
Aoatnlia,  2,000^000  to  ValparaiiM,  and  39,768  angv  bozea  to  Cuba. 
Wo  have  no  manna  of  determinini;  ):>iw  manh  of  what  waa  aant  to  tha 
Statoa  waa  ro-oxportc^l,  bu:  t;:o  nmuiitil  umit  have  boon  varr  great,  ao4 
A  great  fiirt  of  it  miu'iit  ;r.ii,,  a*  well  !;avi!  e-inn  to  iSi  d«»lmiitii>n  from 
Canada,  aftiT  ,i  1  r:  ir  rnnrchtint!?  a  ri^  rit  ii,  preparing;  it  for  thctao 
markela  by  uiiUiulaciurini;  it  iuto  window-aubM,  doora,  Sooring,  &c. 
Wbatiltne  si  tho  Inabor  traffie  ia  equally  ao  of  that  in  flour  and 
otber  eommoditiost  and  reton  oargooa^  ia  the  ahapa  of  tropical 
products,  will  every  yaar  flad  a  laigor  aad  laadlar  auumst  aassag  our- 
aolven. 

This  baa  baaa  tha  oawMqnonoa  to  the  United  SUtes  of  adopt- 
ing Protection  in  one  of  its  most  important  trades.   A  partial 

tran-ffr  of  \U  inanufactares  to  Canada  is  appanot^  tO  DO  the 

chief  Listotioal  issue  of  its  prot-'ctive  system. 


Stockbhokf.rs  as  DiKKCTuHs, — The  Lord  Ohaaoellor 
yesterday  reversetl  the  decision  of  Vice- Chancellor  Malins  in 
tha  rait  of  tha  Imperial  Uetoantila  Oradit  Aaioelation  v. 
Oolaman.  which  was  to  tha  offset,  it  will  ha  (oaiexnbnrvd,  that 
Messrs  Knight  and  Coleman  ihould  pay  to  the  liquidator  of 
the  company  the  sum  of  12,000/.  being  the  amount  of  their 
profits  on  obtainint;  for  ttie  company  debentures  to  the 
amount  of  356.000/  from  the  London,  Chatham,  and  Dover 
Bailway  Company.  We  have  not  a  foil  mport  of  t'Mf  im- 
portant judgment,  on  which  wa  most  iwam  our  oommants  ; 
but  the  Coart  of  Appeal  is  qdta  at  ianw  with  tha  inferior 
into.  Tha  Yioa^hanaaUmr  held  that  Mr  Coleman,  being 
althatima  ef  ilia  Iniiaaelion  a  director  of  the  Imperial 
Ifmntik  Oradit  AModatioa.  was  «h«Mfoi«  pcdiiUtad  boot 


earning  any  pMAt  out  of  tha  tnaaaottan;  but  tha  Lnd 

Chancellor,  on  tho  contrary,  flndi  that  tha  mles  of  tha 

a-  in:  '.tlion  permitted  directors  to  make  a  profit  o-.)t  nf  any 
contract-S  of  tbe  cnmpanv,  provided  they  dsjolos' d  tLtir  inte- 
rest, and  that  Mr  Coleman  ma^io  a  disclosure  of  his  interest 
in  the  traniactioa  in  question.  Costs  were  given  to  the 
appellant. 


LrQTTiDAToiia'  BEinnrKiiATTOK.— Tha  statements 

in  re  the  Imperial  Mercantile  Credit  Association — before  Vic^ 
Chancellor  Bacon,  respecting  the  costs  of  Hrjuiilatar?,  are  a 
rnattpr  of  no  small  interest  to  all  who  aro  c  :iriC':rrii- 3  as 
creditors  or  debtors  in  a  winding-np.  Tha  coae  came  before 
the  Court  on  a  motion  to  approve  a  scheme  for  forming  a  new 
company  to  take  over  tha  bosinaai  of  tha  old  00%  tlia  notion 
being  opp'-sed  by  eortain  shareholdan  on  this  groond,  aao^ 
others,  that  the  other  sharehollera  bad  consented  to  the 
scheme  in  ignorance  of  tho  real  state  of  affairs,  and  that  tbe 
liquidators  would  receive  under  it  ,in  r.nf.ii.- remuneration.  It 
t)ad  be"n  asserted  at  one  of  the  shareholders'  meetings  that 
tliM  li  juidators'  remuneration  and  costs  of  winding-up 
amounted  to  130.000/,  and  it  waa  now  adnittad  at  tha  haar- 
ing,  aooording  to  tha  iwport  of  tha  oaao,  thafe  tha  H^ddatora' 
remuneration  to  tbe  presant  Una  would  amooat  to  nearly 
55,000/.  In  the  agreement  under  discussion,  it  was  stipu- 
lated that  the  liquidators,  in  addition  to  their  commission  on 
past  transactions,  were  to  receive  "  2  per  cent,  on  all  sums 
"  received  after  providing  for  payment  of  present  liabilities  in 
"  respect  of  the  realisation  of  such  aoaets,  including  therein 
"  any  further  advanoes  made  by  this  (the  new)  company  to 
"  impmfa  tha  raaliaatim  thateo^  and  alao  npon  tha  value,  to 
"  be  aseertaiaad  in  manner  hanrinaflar  nMntioned,  of  any 

"  aocli  assets  as  may  remain  unrcalisad."  Now,  without 
pre-judging  the  facts  of  tliis  particular  case,  it  would 
certainly  appear  that  such  remuneration  in  almast 
any  case  would  be  excessive,  and  the  matter  is  at  least 
one  on  which  shareholders  have  a  right  ti  tbe  fullest 
information.  Than  ia  no  doubt  groAt  diffioolty  in  fixing 
a  liquidator^a  aailuy.  If  he  is  paid  for  bia  tima  aa  a  profea* 
sional  man,  he  is  tempted  to  protract  tbe  winding-up  ;  and  if  he 
geta  a  large  commission  the  speed  in  winding-up  to  which  be  is 
stimulated  gives  just  occasion  to  doubt  whether  he  is  not 
overpaid.  The  matter  can  hardly  ever  be  satisfactory  to  the 
shareholders,  and  there  will  always  ba  complaint  of  liquida- 
tors. We  would  suggest  as  a  means  of  remedying  some  of  the 
erils  that  whera  companies  are  wound  up  under  supervision  of 
tlw  Ooott^  and  tha  liquidator  ia  appointed  «r  oonflrmad  by  it, 
a  statement  of  tha  coats  of  liquidation,  and  of  the  Hqnidators' 
remuneration,  should  be  made  up  and  published  (say)  in  the 
London  Gazelle.  It  might  not  be  wise  or  practicable  to  obtain 
such  statements  in  the  case  of  purely  voluntary  liquidations 
but  where  the  liquidator  is  an  officer  of  tbe  Court  the  regu- 
lation could  be  easily  onforcad.  The  adnatagao  mmld  be 
that  oadiion  wodd  not  ody  know  wliat  they  wara-faying, 
bat  that  aauaaitiB  ehargaa  wadd  eanaa  inquiry  which  wonU 


be  unpleasant  to  those  who  made  tbem,  while  bonest  and 
speedy  liquidators  whoso  charges  are  moderate  would  have 
a  chance  of  obtaining  a  reputation.  As  it  is,  tbe  appointment 
of  liquidators  is  almost  always  matter  for  a  scramble  between 
opposing  solicitors  and  accountants,  and  tbe  object  is  too  often 
the  plunder  of  tha  satata  by  tha  fionbiaatian  whioh  wioa  tha 
appobitaacBk 

Tnu  Ino5  Tiiadk- — Mr  Ilughas  as  the  arbitrator  in  the 
Northern  Iron  Trade  li.in  i'.erided  on  a  reduction  of  the  work- 
men's wages  by  5  psr  cent.,  to  continue  till  July.  It  is  also 
stated  from  Wales,  that  tha  ironmasters  there  h«Te  given 
notica  of  a  ndootioa  whioh  will  avaiaga  10  paroant.  Aa 
the  iron  trada  fai  the  nomi  fcvlfal  of  proaparity  waa  tha  flial 
to  show  signs  of  improvement,  theaa  unfavoursblo  symptoDaa 
are  all  tbe  more  worthy  of  attention.  Tbe  stoppage  of  tha 
war  may  perhaps  jost  come  in  time  to  check  tho  flatness 
which  has  begun  before  it  goes  any  great  length,  but  that  a 
serious  depression  migbl  have  ensued  seems  evident  enough. 
Tbe  opening  up  of  other  markets,  tbe  supply  of  the  first 
necessities  of  tbaballigaiHita,  and  tbe  execution  of  past  orders, 
appear  to  have  eoaqmaated  at  fliat  tha  loaa  of  business 
through  the  war ;  but  tha  antieipation  that  tha  anffering  of 
two  such  great  communities  as  France  an  1  Germany  would 
be  injurious  to  us  could  not  bat  prove  true.  Thu  war  being  over 
«a  mayaow  baro  a  aaw^piti  of  aetivifyfai  anpp^g  tM  kaa 


Digiiized  by  Google 


Feb.  11,  ISnj 


THE  ECONOMIST. 


169 


of  fixed  ospiUl  whiflh  Fniioe  eapeeblly  liM  i 
porertfol  botk  ooontriM  irill  b*  ion  to 


Toman  fom  Bwnim  nr  BAjnanmcrr.-^Aa  applica- 
tion «u  made  in  the  Baokraptcy  Court  tbia  week  in  reference 
to  a  cirealar  inned  bj  a  firm  of  acconntantA  in  the  Oity  to  the 
creditors  in  a  particular  rAFs.  whirh  brings  into  promioenca 
one  of  the  abugea  to  which  the  new  bankruptcj  ajrstem  ia  liable. 
The  circular  atatee  that  the  writert  of  it  lud  Moeriained  the 
debtor  to  Imto  hooght  largely  within  •  iboii  period  of  his 
stoppage^  VbaA  •  Ihorongh  investigAtiaii  wtm  utemuxj,  that 
tbej  were  acting  with  the  trade  crediton  and  vith  the 
lolieiton  for  the  London  and  Connty  Bank,  and  that  they 
invited  creditors  to  withhold  their  proxieB  from  a  gentleman 
whom  they  stated  to  be  concerned  for  the  debtor.  A  circular 
like  tbis  shows  one  danger  which  arises  from  Icavir.g  biuikmpt 
estates  wholly  to  creditors.  The  theory  of  the  law  is  that  in 
time  a  rlaaa  of  traBt«eB  in  bankruptcy  will  ipiing  up — people 
who  will  devote  thouaelvot  to  the  ooUwtion  and  dutribation 
of  banknipt  eatatae,  aad  whoaa  boricen  trill  depend  on  ibo 
good  repute  they  will  obtain  with  creditors.  But.  as  in  many 
other  batinesMS,  there  will  be  many  to  push  for  ciaiiloyracnt 
by  illegitimate  as  well  as  Ipgitiinate  means,  wLil?  the  upathy 
of  creditors  wiU  rather  favour  their  deeigna.  Creditors  will  be 
apt  to  say  that,  a*  fiujjr  io  not  intend  (0  look  after  the  affairs 
themaelvet,  thay  wtf  mm  well  giva  (hair  jnsj  to  the  pushing 
man  who  promuMt  to  bo  vlglkiit^  aad  who  hinta  at  something 
wrong.  They  don't  expect  mudij  bat  raoli  •  BHtt  will  make 
the  debtor  uncomfortable,  and  may  do  some  gooi.  Wa  appre- 
hend, then,  that  the  canva»mng  of  crpditors  by  would-be 
trusteas  will  not  cease,  though  the  Court  should  if  possible 
endeavour  to  stop  such  circulars  as  the  one  referred  to  tbia 
week  if  it  be  tnw  that  the  miH-etatementa  in  it  are  as  gross 
as  aUigad.  To  caaeal  the  appointment  of  would-be  trustees 
who  VM  aook  muM  would  ody  bo  •  fair  osatoiso  of  the 
disontkm  of  tin  Oonit. 


RspcDLariOH  of  thb  Pcbchasb  of  SHUtta.— The  Court 
of  Ezeheqnar  Cbambai— ia  tha  oaso  of  Bowriog  «.  Shepperd — 
hare  affirmed  tlw  jnd|gaiMit  of  the  Inferior  Court,  giving 
damages  against  the  defendant  for  repudiating  a  contract  he 

had  entered  into  to  purchase  certain  shares  of  Overend.  Gurney, 
and  Co.  The  plaintiff  sold  the  shares  on  the  Stock  Eichanjp 
on  the  13th  cf  April,  18CG,  in  thi  u.^uul  manner.  i>nd  ou  thu 
13th  of  May  following  the  defendant'^  broker,  who  bad  pur- 
chased the  plainUfTa  shares,  disclosed  the  name  of  his  prin- 
cipal, who  waa  aeoapiod  bj  the  plaintiff.  A  transfer  wds 
aocordingly  ezaootad  by  the  plaintiff  on  the  15lh  Hay,  but 
on  the  18lh  tha  defendant  wrote  refusing;  to  accept  the  shares, 
'  for  which  refusal,  tLe  plaintiff  havitij;  huil  to  pay  c-alls,  dauiagei 
are  now  sought  to  be  recovered.  Tho  Jcfenco  was  that  tiierfi 
was  no  privity  of  contract  between  the  parties  ;  but  the  Court 
decided  against  it — Justices  Willes  and  Bramwell  expr<:S<ly 
stating  that  their  decision  did  not  depend  upon  tho  ooatom  or 
praelieo  of  tbe  Slook  Exdiaogo. 

The  Diamond  Trade  of  tub  Oa*e. — The  following 
statistica  from  th»  Htnnflard  and  Mail,  lospecting  the 

new  diamond  trade  which  has  tpniBg  up  in  South  Africa, 
wtU  bo  intaraattng,  as  tho  first  aoeoonta  of  •  sow  tnid«>— 
Omaai  Btaaamtvt  Dumaoa  Smmo  bamPoar  Slbabbu 
wpen  wUah  Whailaie  has  been  paU. 
'     1869.  £ 

Jonaarr         Dnton  .........         1  dteneni,  valnsd  at.........  SOI) 

M«y    C«lt   6  —  .........  4m 

June    Cambrian  ...        31  —  ........  L'r>n 

Auglut           N'inhsm   6  —    ^(i.-, 

■     —    Brittu   2  —    2,111 0 

I  Septambar...  C«U   6  —    ;,ii«H) 

',  October ......  Sasan .........      17         —         .........  m) 

— *    ...M.  M...*«n      99  M.......  2,400 

Novambar...  Koneaaa  ...      M  —         ........  lOt) 

—      ...  Nertham......       SO  —  .........  600 


ShiMsddariaglfiM.. 

1870. 

Afril  \l  

Ma;  14   Briton  

—  80   Roman  

Jnna  14         Neneman  . 

—  n...M.  Xestbam...., 
kug.  IS...... 

—  ao...... 


141 

»  diaraonda, 

18  - 

4( 

19 
ilO 
S48 

41 


r,«05 

ISO 

75 
4,145 
375 
2,!«J0 
»,O05 
1^ 


iSapt  14         Ramao   496  — 

—  29         N'onaman  ...  847  — 

Oct  15         Xoribam   67  ~ 

—  31         Saxon   115  — 

Not.  13         Celt   1.240  — 

—  29         C«mbri»ii  ...  lTi»  — 

Dae.  14        Briton   523  — 

—  M......  KoggoB  ......  IJtn  — 

Shipped  dorlBf  UIO...  5,661  — 

Total  tor  tha  two  yaars  5,803  — 
To  tho  abovo  an  aadod  soma  small  amonnts  giving  tha  value 
of  diamonds  forwarded  from  Port  EUaabeth  aloM  at  140,765/ ; 
and  these  fi^rures  besides  are  irrespective  of  the  ship- 
ments from  Tahlf-  Ray  and  Natal,  m  to  which  no  reliable 
return  can  he  obtained ;  but  it  \s  estimated  that  the  total 
shipments  of  diamonds  froia  thn  new  mints  daring  1870  hftTO 
reached  a  value  of  about  2^0,000/. 


18,198 
15.475 

M,H50 
1,2^5 
2:',2,'V5 
7,1.15 
ll,48t( 
S7,4«7 

124,010 

182,315 


Hatbb,  Feb.  8. 
The  people  of  this  oountry.  and  cspocially  the  wealthy  and 
intelligent  cloaaea,  hare  for  aomc  daja  been  in  a  state  of  pro- 
found emotion.  In  addition  to  the  appalling  disasters  th^ 
have  had  to  cmlure.  they  Rwrncd  to  oo  threatened  with  the 
greater  one  of  civil  war.  Citizen  Qanibetla,  who  for  months 
piutt  has  boeu  Dictat^ir  everywhere  cxcoiit  in  the  capital, 
openly  blamed  the  Govomment  at  Paria  for  couuludimr  the 
armistice ;  and,  contrary  to  its  wishes,  toik  on  hiuiaou  to 
decree  that  the  men  wno  had  been  mini  iN-n*,  scuat  .rx,  prc- 
foftfl,  or  official  candi<lates  uoder  the  Empire,  should  tie  ex- 
(!ludeil  from  th(>  coming  Asaoubly.  On  iioth  points,  the 
<-iiliu:hti'U(il  part  of  the  commnnity  declared  loudly  against 
him,  .Hud  uiauiiVbtt'il  a  stem  dctemunaliaB  not  to  sul>mit  to 
him.  Huppily  the  danger  thia  situation  presented  h:ui  botai 
averted.  The  mlors  of  Paris  hare  had  t  he  energy  to  put  dowu 
Uambetta,  and  he  has  withdniwii  fr..iii  tin'  Gorcmment.  All 
men  who  are  weary  of  war,  an.!  want  t  >  see  their  ooontiy  at 
rest,  arc  heartily  glad  to  In-  fr  1  from  him.  By  his  presump- 
tion, and  Hudaelty.  and  iu'  '>ni[ieteue<?,  and  hv  liia  ilt  hiding  of 
the  people  by  iiifamouH  fulsehood  systcmatioaily  employed, 
he  ia  in  a  great  degrti-  retiponaible  for  tho  lameutuble 
wants  of  tho  last  few  m-mths.  and  it  is  to  be  hoped  that  when 
onler  in  rcaton-il  he  will  be  called  to  account.  Rid  of  him, 
there  is  a  reasonable  prospwt  of  pea<"e,  prn\-ided  only  that  the 
terms  the  vieti>rs  pmpoBe  In?  not  devoid  of  anything  like 
geuerosivy.  Rid  i>f  him,  there  will  eei-laiuly  I'O  a  violent  re- 
uetlou  ai;uiu*t  the  Repiililirun  f  irm  <•{  (iwverumeut,  u'ld  iMt  a 
fi'W  thoULrhtful  men  jiix-diet  tliat  it  will  iiut  coa.se  until  the 
fc.-iii  of  G  IV.  r  isiieiit  dealruyed  in  uud  tho  R'>val  family 

ill  whi.m  that  fi.riu  wa^  then  iior.s'jnifie  1.  ai-.;-  iv-eHt^iIdisheil. 

Althoiii;h  it  ivas  p-i.iiii..,_-d  that  .st.il  ei-.i-i:;iunie.itioi;s  l.e- 
tweeii  Paris  and  t!ie  pr  ivinees  Kluiiiid  be  ]>eniiitted  fniiii  the 
Int.  no  mail  hi.',  y.  I  arrived  from  that  I'ity,  neither  .in'  we  in- 
fi.riiieil  that  ioiy  ha^i  reached  it.  The  <lelay  in  perfectly  iiiex- 
V'liajlde.  A  f -IV  i  ei-xnus  who  were  Id  leke.l  ii;i  in  the  eajiital 
1  t  I  •  i  -aiK-.  nnd  wlia.t  they  Hay.  uinl  what  is  told 
f.l  1  r. .pi.-j  of  news|.a|ier»  they  bring,  is  all  we 
hn  .1  -i  iirri?.!  there  siiice  llie  ca)>'tiiliition. 
Ih.-  27th  ult.  the  Government  a1  Pari''  issued  a 
now  doereo  on  tho  subject  of  bills.  "  ConHideriiiL',"  it  s.iid, 
that,  ill  exisliijij  <'ireiunsliinfes,  it  ia  nect-asary  i 


h.ivo  ei.!,tvivi 
by  oi;e  or  tw 
kn.iw  of  wha 
Uuiler  -hit 


provinionally  all  ) mLjccdiuirn  in  commendul  matt. th,  tli. 
granted  by  pn  .  e.liii^'  deerees  are  e.x;eudod  «|i  l  in 
the  ]. fill  feSniisry  next."  Tfow  the  bills  that  have  Ih  . 
i.v.r  --i;-'.  l;lt!i  Anjn^t,  v.Ii.it  th.j  Kiliipent<iou  of  piiyi':' 
tii-Ht  ae.t  h  i-j- wi:l  l.i' met  la .  oii..  eun  tell ;  but  the 
t..tal  i -.o  .i.a  ;.•  .if  iu.m(  bi-:-.in  !i.  s  of  ti a.le.  :■!!  1  the  h-' 


.l.-l.ya 

•1,  lad.l 
■lit  v\a* 
almost 
vv  1. 


•aiil  to  ev<  iy  uiiin,  just.fy  very  melaiud^dy 


,  lettera  written  L.  t'-ire 
•y  n^pecting  itH  a!tain-i  w.js 


tia-  v\-.ir  h.Lj  oceuii' 
fofeli  I-  li  11^. 

By  au'ithev  deei\jo  of  the  Hume  uat.'  the  City  of  Piu-i.i  \vu»» 
nnth.iriHi'd  ithat  is.  ordered  I  to  iiike  I'or  niii  tai'V  |.-,i.'].ohi',  ..r 
fo-.'  poor  relief  a  further  Hiim  of  :!,fKji).i)i  of  fi-  .m  tla.  s;'..'NHt.(iOMf 
di'ritin',-<l  by  law  of  ;i;lrd  .Taiy  hu^t  to  W  eniplovi..!  iu  ]>iiMi./ 
work-i,  llie  Haid  -^i.oiHi.iMliif  bcinL.' vaise.l  by  an  issne  of  miini- 
cipal  l.>.!d<.  I,.  .;.fi,,  to  the  e:1 
c«[)i*ala:.  i>  iU  ^i:y  '  hut  (.-reat  nn\\ 

be;,dni:iiie'  f.  l>e  felt  in  finaiieial  eirele;-!.  The  o.  troi, 
the  ]  :r;ii.i[ial  branch  of  the  revenue,  had  In'en  eu- 
tirely  Kunpeiided  siuee  Paris  wa-i  invested,  iiu.l  in- 
deed f.  r  iuiuif  day,<  iM-fore :  and  yet.  in  addition  to 
the  onlinary  ebari.'<'«.  iiielnding  those  for  lonn.s— c-fi  irLV* 
whioh  had  always  iili..»orbed  not  ouly  all  the  h'gitiinate  iia  •  ime, 
but  all  that  ermld  Iw  ruiaed  by  unaempulotiH  finaiieial  niani- 
pidatiiin — cxlraonliuary  outlay  to  a  vaat  amount  h-.i  t  bu<l  to 
be  mode  for  war,  for  hoBpit4d.s,  and  for  aasiKtance  to  the  poor. 
The  same  letters  say  that  ciroumatauci-a  luwl  not  permitted  an 
ition  of  tbe  d!tj  aooounta  dialing  the  long  poriod  of 
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'a  Adminfainifeion,  bat  ihiA  wriBdewt  luul 
to  ranite  udimaualilfl^  iilwB  qiiiet  times 
ahndd  ntmn,  m  amnjUng  inwtagitMin  of  them  and  of  aU 
Ilia  aots. 

TdceramR  in  London  aewmpen  itate  QaJt  ICenrs  Boths- 
dliild  of  Park  have  advanced  tie  200.000.000f  the  Prussuuis 
require  the  city  to  i>ajr.  F^ria  ■dTict.«.  however,  say  that  the 
Oradit  Foncier  hue  joined  them  iii  uuikiug  the  uJvuuco.  lu 
raaUtj,  doubtless  the  two  have  obtained  the  participation 
of  thehr  reapective  "  g^apa  "  in  the  operation.  Tb<  >>M'  (groups 
compriBe  nearly  all  the  principal  bankers  and  capitaliata  of 
Pans,  French  and  foreign.  It  wm  stated  that  the  money  waa 
to  be  lent  withoat  interMt,  bnt  in  what  tine  ii  waa  to  be 
repaid  ma  not  made  known.  Puhlie  opjaSon  at  Ruris  d«j«8 
nut  appejtr  to  have  ngwded  the  anumnt  aa  aKorUtant; 
nevttrthi-l*«a  it  ia  a  tornble  addition  to  the  heavy  harden 
Weighing  on  the  city. 

A  "list  of  dividends  anil  iut<Ti-»t  piiiil  ;it  Paris.  an>\  of  tho»e 
left  unpaid  in  October,  Noveuibor,  Decemixer,  and  January  " 
has  been  reoeiTed.  It  in  too  long  to  reproduce,  bat  amon^r  the 
aecnritiea  in  whiofa  ^g'"''  readen  are  chidlT  interested  arc 
tiieae>- 

Pud. 

f rnmt Hi  Lfuihs. — KriMicli  3  ju-r  L'o:il. ;  Fri^nch  '■'>>  ycir^'  i^Silijja 
•.inn:  luiitnan      ]icr  r<Tit.,  £gTptiui  Ehedire  7  per  C«Dt.i 

!:u..      i-<::  ^lu.i  isti'.t;  n.ognrn,  4i;FiiniUBilidStaliaC«titoUa, 

gtuinuitaeil       Buok  de«  I'l^j*  Uiin, 

•Skarni  lianfc  ai  IP!wo»i  Pariaum  QM(atw)]  Korthns*  Saotbern, 
uul  L^ooa-lMilHnaMa  Bailways;  AaitrUn  utb>;  Rnla  Oauibai ; 
M«gnniiM  Otfncnrax ;  Oaz  et  Ilaata  Konmaaax  ds  Maneille ;  Oanunx 
Goal  Pits;  Italian  Credit  Mobilior;  Colonial  Orsdit  FoneiM'. 

Obfiffntimn. — CilT  of  Pari*  i  Crsdit  KoDcier ;  Parii»i«n  Giw  ;  Frrnch 
Tranoat  Initio  ;  Xorlhurn,  Ka»Wm,  Woalem,  OrU'aon,  S<>utli««rn,  Lyoia- 
Vaditernuuaa,  Soalfa  An.itriau  L i  mlwnlv,  and  Madrid-S)Mag«««a  Bail- 
ey*. 

Ll-tT   I  M'AID. 

GoitriiMiiul  L^rtnt. — It'iliaii  j  \\k}X  Cfi:t. ;  Sfuniih  3;  Belij^ian  2; 
Ottonion    General,  fi;  UUomaa,  and   IdtKt;  Uttoman  hcrica; 

Bopliai^  U6S{  Haanriaah  IMdL 

SMm,— Seelm  Oen^rale;  Ondit  FoDctar;  Anatrfam  ditto;  French 
Tran!>atl*:itii'  OiKlit ;  Parin  Compajunio  0«fn(?rate  des  Eatu;  Spani'fa 
Cre-lit  Mt/M'.i>'r:  Italian  Tobacco;  Bani(  of  Altfvria ;  Meaao^riea  Im- 
poriales:  Iron  Works  of  Creuzat;  ditto  of  ClmtiUun  and  Commeuly ; 
ditto  of  Avij^on  ;  Mines  do  Pontgllund  ;  CatA  Pita  (Jrand  Combe ;  ditto 
laLoim:  WonU-rn,  Orlnan*.  E:ist«rD.  Hiis^inn.  Eapt  UmipuiHn,  South 
Auatna-Ixiiubardy  Iliiilway.*;  J,  V.  Cnil  and  Co.,  tngino  baijlirij;. 
Kive^LiUe  ditto;  Algnnan  Sixu-u-  Ui^uvralo;  Forge*  at  Cimntivrii  >Jo 
la  Mediterranean;  TTm  Ini  rt  fnli  imli  ^hiialllin  (jMnpiafdaTrain 
porta  lUntim**;  Bank  d«a  Paya  llu*. 

OM^BlMML— Oi^  ol  Bapdnaaai  Maaioipality  of  Lille;  Italian 
Dattaua;  Italian Totaeae;  Maridlaiial  Railway  of  Italy;  Sou  Canal; 
TrMTtna  Company ;  City  of  Fleraaeab 

It  is  to  be  oh0«rved  that  aomeof  the  aecnritiea  left  unpaid  nt 
Pana  have  bt  cn  piiid  in  the  country  or  abroad,, and  that  nio^t 
of  the  otheru  w  ill  be  pui J  after  the  city  ahttU  be  set  tree. 

From  the  IWia  Buiirae  we  have  nothing  mofe  than  a 
bare  atsteokent  of  prioea  on  different  days ;  and  yet  it  woiiM 
have  been  very  intcrcatiug  to  knuw  what  «p«njlator8  wt-rt- 
aaying  on  the  eventa  that  have  occurred,  mid  how  they  regarded 
the  f  utnre.  Theae  axe  the  qootationa  that  have  reached  na ; — 
Jan-ar.  Ja.8aL  JaD.Sl.  MlL  Fakf. 
f  (         f  t  f 

Thiwa-eadi —  fiS.7S  ...  51.«0  ...  tilM  .„  MM     Sl.rf  J 

End  of  in«atli   62.^8  „    ...   „,    ...   ...  ... 

Maw  loan  (Bmpiie)-e*ah  63.75  ...  SSiOO  ...  12.40  ...  iUO  ».  02.10 

End  of  month   85   ... 

Four  a  H)-,'«-i.,iH— oiwh  ...  77.75  ...  7S.O0  ...  79.50  ...  79.50  ...  78.00 
Bank  ui  Fmnco   2325 

It  is  worth  notini^  that  during  the  tinio  Paris  w;ih  inreRted, 
nrii  ,  s  nihtl  higher  than  Ihoifr  in  the  prim  ipuJ  prviviuoial 
tw.iir-rvs  ;  for  esjuiiple.  on  the  lITth  at  B.  .nlmux,  tin'  Thrf.>s 
wcr.-  t;tf  7.'»- ciish,  and  4!*f  ><>•  h<r  tiiin';  and  at  Lvi.im  pn'tty 
netirly  the  sjiiiif  pricfs.  it  w>ll  >i-..'n,  priwutiuj'  a  wi.li- 
ditf.  n  tito  vi-Ah  th.we  i.f  Pr^•■^>  .lu  tin-  name  day.  I'liin  wa« 
pri/(iul>ly  i>wiii.<  to  the  r.)iivi<  !i.iii  li<  iti;,' i-iitiTtaiii'-<l  l>y  Pnri- 
HiaiiH  that  aniiicM  finui  ilw  j  I'.viii.  ri,  wmild  v.  li.  vc"  tUciu, 
wh<  riM.s  iiutsiile  thai  ha»  loiiy;  Im  .u  kuipwn  t"  iic  si  delusion. 
But  Hini'c  til-'  capitulation  the  IJi  ■nli  anx  pvii  i's  have  been 
liettiT  than  th.iwipf  Parix  :  >iu  the  Iht  F.  I. nun  v.  f.  r  .■xample, 
tb.  y  were  for  iln'  ThnvK  .">-Jf  <  a.ab.  •''ilf  SV'  tini.'.  'i  in-  I'xphin.T.- 
ti-.ii  i;..  .i..uKt  i.-<  tliat  j'.t  Bonli'.-iux  the  aniiiHti<  i-  ^^as  cotiMi- 
di'ii 'I  iiii'inUy  ••s.-rtaiii  t  >  I'NkI  to  pea<  e.  wLercsio  ui  the  capital  \ 
that  wa.>  not  clear. 

Tlie  B  ird-iiuT  I'raiich  'd'  the  < iovennin  iit  d'n'h  not  ai>pcar, 
dunnj.Mh.- ]i;i-.t  wei'k.  to  have  d«vr.»~d  new  api  ii.priatioUH  of 
pul'lii-  liioij.  y,  tint  it  lia.H  Midere<i  that  the  soil  of  sULf.ir  ciillej 
in  Fianr.  --  wliit.  powder  iiLme  type  No'JO,"  of  whi.  !i  the  im- 
port luM  heivt-.fore  Iheii  pii .liiliit'i-.|.  nball  lu-  admitled  for  the 
n*<  of  the  ;>ruiy.  ou  payment  of  ."..".f  tlie  MNi  kiioirw  .  alstt  that 
h:iriie.-48,  cluthijig,  and  emiipioeuta  bought  abroad  for  the  de- 
p.i  i-t  iiieuta  of  the  Amj,  stvty,  and  Interior  ahaJl  be  adnutteJ 

In-e. 

S-audalous  abusen  are  ^tal.  d  t.i  li.ive  Immi  .  oi/iinitted  in  the 
exocutlun  of  Buiue  of  the  many  euntnicta  for  the  army  that 
have  been  entered  into'bj  the  Botdeimx  Govertuneni. 


ThooMiMbet  dMMi^  offiikiehisheaaiaaa 
have b—noeeptad and ■ctoallyaemed  oak  to  pMv  soldMni 
naaads  of  nraiketa  that  do  not  cany  half  tiw  "  ' 


th 

were  wanaated  to  do  have  likewiee  he>a  fnmisbed ; 
heara  atnagO  taUa  of  mUrmUeuta  that  cannot  be  made  to  fire, 
of  cannon  tibitk  Intrat,  of  clothing  that  heoomea  roMen  in  a 
week,  <A  oarbidgea  in  which  there  is  SMrdaat,  and  so  forth. 
The  new  National  Aaaeiubly  uiusk  iDfiiitigate  these  uuittera 
severely,  and  bring  the  fraodnkot  ooatnoton  and  their  ofidal 
accomplices,  if  any,  to  jnstioe. 

.\ltbou^;b  tbc  Chamber  of  Commerce  of  Bordeaux  h.ia,  aa  is 
known,  made  an  istsue  of  small  notes,  coniphiints  are  made  in 
that  ('ity  that  there  is  not  enimgh  of  them,  and  accordingly 
there  is  a  talk  uf  calling  on  the  Bunk  of  Franco  to  put  out 
notes  of  lOf.  That  establiahmcnt,  it  hi  said,  can  alone  isaoe 
anfflcient  for  the  public  requirements,  and  its  paper  would 
enjoj  the  advantage  no  otho-  can  hope  for,  of  being  accepted 
eretywhere  in  the  oonntiy.  The  Bank  luu  always  haA  a  great 
repugnance  for  small  notes,  but  as  it  has  V>een  oblig^  by 
recent  circiunstances  to  adopt  2.'>f  and  20f  ones,  it  may  perhaps 
H<«e  itself  c<_>mpelled  t<i  come  down  to  lOf. 

On  the  subject  of  the  Treaty  of  ('ommcrcc  with  England, 
nu'ntioued  lawt  we<-k,  it  may  be  iiotol  that  the  French 
tiovcrumcut  not  having;  deuuuneed  it  before  the  1st  Feb.,  it 
will  remain  in  force  f I  r  th--  pre-^eiit  an  l  tbe  ^u<  i .  ,  iiing  year. 
This  will  gn-atly  dijtplea.setbe  Prite<'tioni.-i  fniteniiry.  \Vben 
M.  Oambeita  wa.-*  at  LiUe  a  short  time  baek.  the  (Jhamb^T  of 
C'lliuneri  e.  whieb.  representing  the  tnaniit:i.  turini;  interest, 
has  alwavri  been  i^'reat'.y  o]i[.orie(l  to  the  Treaty,  endeavoured 
to  extort  Ir.ini  liini,  in  th.-  iiiiuje  of  tbc  (rovernnn'nt,  u  pro- 
uiifte  to  put  an  enii  to  it;  but  he  »ai..l  that  the  matter  was  of 
too  1,'reat  ii!iportaa<'e  to  !>!•  deciil<.-<i  by  the  Bordeaux  branch 
of  till'  (i'lvenimi'ut  without  consulting  that  at  Paris,  and  that 
eommuiiii jitiopji  betweeu  the  two  were  difficult, — that  the 
moment  waa  not  fav.nitnible  for  examining  the  Treaty  in  all 
it.»  aspoetn, — and  thtit  in  ii  word  he  could  do  nothing.  The 
Chamner  thereupon  repr.  .;u  h.>d  him  with  having  disa<}lved  the 
Councils-Generul,  of  licpartiuentji  which  theyjuiid  could  have 
cxpresHed  the  opinion  of  the  country  ou  it.  He  defended  the 
diiiwilutiuu  un  the  ground  that  the  Council  were  reactionist ; 
and  a  discoaaioo,  marked  with  men  heat  than  ma  ''■'^^gi 
ensued. 

Tlie  PriMnireur-Geneval  of  the  Appeal  Court  at  Rou.'n,  in 
a  circular  to  his  subonlinat<es.  draws  a  sad  pi.'ture  of  th<  stiite 
of  thiii^^'H  in  hii  dLstinct.  He  says  that.  .  .wlui,'  to  the  war  having 
■  ailed  away  the  1.  ical  police  and  geudariuerie,  the  forcnts  of  the 
Stal.'  are  j.illaged  iu  a  shameful  manner,  and  t  hat  even  wealthy 
jH'ople  do  iiot  shrink  from  tbc  dis^rac  of  bujnug.  nt  n  low 
]ir)ee.  trti-s  aud  w.iod  .  ill  down  by  the  ywHir;  that  wo<ids 
iwlonfjiui;  to  private  per'tin?;  are  trvjit*-!!  in  the  s;uue  way; 
that  i;arden.-*  arc  li ;    -ii  ir  memlieity  has  taken  "fright- 

ful proportions,"  and  that  banils  of  b«?ggars  go  fmm  houae 
to  bouhe  lui'l,  under  threats  of  pillage  and  fire.  .  xt.  irt  m  ri' 
tlj.-in  tlie  owners  c:ui  afford  to  yivc.  'ITicre  is,  unl'.  irl  iiiiately, 
r.  as  .u  to  b.'li.'vc  tliat  what  is  Hai'l  by  the  Pn.ieureiir  of  Rouen 
might  be  ajiplied  with  truth  to  all,  or  nearly  all,  tbc  depart- 
ments to  which  war  haa  extended. 

One  singidar  result  of  the  war  in  Ni.niiandy  is  that  it  haa 
causi'd  such  a  scarcity  of  forage  that  .  jifJc  have  b.id  to  be 
partially  fed  on  apple-*,  and  tb.at  in  consequence  the  nrioe  of 
the  fruit  haa  risen  so  much  that  cidav,  tht  OOBUIMl  viBk  Of 
the  pr<.>^^nce,  will  lie  unsually  liear. 

The  St^ine  has  been  gi  d  free  sooner  than  was  expected  of  the 
torpe-d.ies  and  other  ob«tacl.-'S  to  navigation  placeil  by  the 
Pru«s  ;ui-.  tlie  latter  bavini;  iii.bil  in  tlie  removal  of  them; 
and  ;!■  I  . 'rilin;.'ly  v>.-~i.»el!*  eontainin^;  tloiir  ,and  other  stores  for 
Paris  ale  now  uiile  to  as.  eiid  as  far  as  R.juen.  Beyond  tb.it 
city  railway  and  other  bridges  that  w,'re  bl.iwn  d.iwu  .still  ini- 
peile  naviijati. .11.  The  r;ulway  bi'tweeii  Havre  ami  Koueii  was 
luiKtily  lepairid  to  jwrmit  the  passage  r-f  j.rovisiuu  trains  for 
the  iapil:!l.  I>iit  it  liad  t^o  be  cbiscd  again  y.  slerday  because  a 
damag..d  viaduct  rfjuirea  to  be  i-iti'eugthcue<l — the  cloMUig, 
however,  it  Is  believed  will  only  be  for  'Mi  hours.  From  Diej.pe 
to  Rouen  the  railway  is  oiieii.  Ti  ains  from  Rouen  arc  to  go  to 
Ajuieus.  aud  thence  ny  tbi-  Xorth.  rii  U.iilway  to  Paris.  Others 
are  going  dailv  hy  the  fuinie  line  from  Belgium  and  the  North 
of  France.  Tlie  Lyons  and  Orleans  lliiilways.  which  enter  the 
eitv  by  the  south  side,  are  id.'^o  eai'rying  stori's  very  faat. 
Alt..'„'.'tber,  in  a  few  days,  it  .seeiiis  likely  that  Paris  will  be  so 
well  Hit]  plie.1  that  miuiy  speculators  will  not  realise  the  high 
jiri.  I's  b.r  their  wares  on  which  they  counted. 
Beforetbe  armi-stice  the  Prussians  would  not  allow  the  French 
Po.-it  .ifticeto  tninsmit  moneyto  p«H>ple  nwding  in  thedistricta 
iK  i'upicd  by  their  tn'ops,  and  wouhl  not  undertake  the  duty 
themselves.  The  pivir  folk,  being  in  sore  noed  of  pecuniary  aid 
from  their  frien«l8,  fjot  the  French  office  to  pray  thut  sums 
dc,><tined  for  them  might  be  n.'Ut  to  B<dgiiun.  and  lorwordcd  by 
the  Bel'gian  p.ist.  The  Fieiich  office  has  just,  "  with  gr^at 
regret."  made  kiiovni  that  the  I'niNsiaiis  refuse  their  re- pic«t. 

The  armistice  has  not  given  the  activity  to  the  market  at 
Havre  that  might  have  been  expected,  bnt  there  haa  been  a 
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for  wliM^  flDor,  and  djemwds.  Of 

Con(»i.>4B llw  wmIc  ending  PVida^  t)i»  mSmmn  847  Mm,  tnf. 
the  qnoUtioM  taaA  by  the  broken  oa  that  Aiy  ii»r«— N«w  Orkwiu 
T017  ocdinuy,  lOST  th»  50  kilogs  ;  OommwaUi*  |m4  ocdioaiy,  MX  ; 
TinoeTally  ditto,  80(,  which  warv  2f  l«mr  An  !■  tiw  pnedUaf  nwk. 
Sioee  then  64*  ImiIm  have  b<<«n  «oW. 

CorFKC. — Sincd  lut  report  tl-.ore  haro  boon  takmi  5i)  torn  Malabar. 
m  tb*  50  kiii^,  In  bund  ;  SOO  mtHu  H*pi,  lOOL  dtt^  paid  ;  71 
ChiatoBiak,  107{  iOe  ;  50  Santoi^  10U|  WO«UMh,UL 
Ivana— 6  ebaata  BangaL 
la  8ou%  WotMy  Hni^  TAUAwaaHUggtoik 
▲tBoHiMK,  h  OoraiiK  I«  OMsim  hu  wMda  flw  kit  few  davit 
bMD  taken  at  118(Md  IM;  Blowubwi,  118  ;  MyMm,  UVt]  and  in 
Ikmoo,  36  cbMfai  MadrM  luw  btM  toU  at  prioM  not  itatid.  finm 

ofnaantdata, 


P.8b  No  official  confirmatiaii  of  tha  taiegnun  R<nit  to  T»u- 
doo.  that  the  20<>,0«)O.OOOf  required  for  the  war  o.  >ntrilmli..n 
of  Paria  is  l<j  hu  misi-tl  \<y  Unn  tlirouyL  Miwnin  Ki.t  WhilJ  at 
Ptu-ia  and  Loudon,  ixan  yet  been  tnuumitted  to  thia  town. 
"Wttb  reqpeatto  the  oUegataonin  another  tdeipwin  to  London, 
that  the  TraJtj  of  Gommarce  ia  to  be  dcuouno<sl.  U  may  Ik- 
ubserrod  not  only  that  the  date  for  dimnnriatiMU  Imn 
awar,  as  nimitiiini'  l  in  till' ulhivr  l.'itrr.  hnt  tlirtl  tli.- MiuiHUT 
of  Coniiuerct;,  wbum  the  matter  specially  concerna.  in  not  now 
in  Paris.  The  UberU,  iriuch  the  tdagnun  make*  rfuponHihle 
for  the  .i>-v.Tti  m,  is  a  journal  of  no  authority.  The  dennn- 
ciation  u  :i  tumient  at  which  it  \a  not  ixyH.tible  to  oonndt  the 
itttetwta  apociaUj  oonoemcd  would  be  absord. 


PUBLIC   REVENUE  AND  EXPENDITURE. 
n«th«Beo«ptotatoaad  PqrBmto ool of  tiw EnlMqwr hrtmn April  1. 1870^  uuitA.it  1871: 


nfVBinfB  AMD  unuK  BiaDUPX& 


El«li«  

Stamps   

TaxM  

IncniDc  Tax  .  

oncfc  

Triniaiifc  8<rvtM.< 
Onm»tmU 

m 


Bud  ret 
for 


OTHIH  KECRIPTii. 
Mvaaew.  aader  Tariout  A'K,  npald 
for  farftcattona. 


iw  BradiiM-^  "1  Z 


KZFKNIHTCRK  AND  OTHER  PATMSNTB. 


iiunninrr  t7.iJ7, 

•l^i.rt-i  11JT77, 

iJ«0,OI1i'|  1.47N, 
BJlVl.om  3.519.( 
«.77S,nfn|  3.SWI. 


EXPSHDrriiu. 

lelcrnt  at  p«*)l  „„........ 

otlMr  ck>riiman  CamriMated  Ttii 
imf^j  krricaa  v«tad  br  ParUa. 

Bl'a'.   _ 

TUagraphSenrlaa 


Ctlmatu 

for 
li7<>-ri. 


Tmu, 


Ts  r*b.  4.  I-Ct.  SuiiatliiMlaM  year. 


t.      I  C 

nMWom^jraams 


Eipndltirn  ^.....^  |w.4M<li)Ct 

UTHCK  PAYMENTS. 

AdTaaeta  oirfer  nrioiu  Acu  _l  UU.I14 

KlMMa  af  foftUcatlowi  „  „i 

BackaaMT  Bawia  aad  Billa.  tt.,  pfi  off....  J  MOO 
(Eadaalnar  miXtlOOi  BmU       c*  wM^ 


9^  X^tOOtf0O^  SSB^t^A  WplQ^ 

idMBMatediiilnqU 


or  F«h.  «h,  isn— 
of  EaKl«a4  .._..„„.. 
of  Ualaad 


Tatah 


t 

2f..»:.ia: 

12.117,45!) 


UVMH 

mtu 


IK.9CMiail 


•.i<jasj»i 


».n*.*»> 


ni*  foIlowiBg  are  the  Seoeipte  M 
daring  tin  «Mk  iodiBg  FdU  4  >^ 


MDOOit  of  Bsnmio 


Cnatams. 


IWb.  4 

407,000 

i«  ••MM*a«e«*M*BM  aaiM"  SS7,000 

,^^,^„„.,^   180,000 

Tasea   319;000 

Idooom  twc  .~   698,000 

  100,000 

DiL 

nil. 
♦0,702 


Crown  ' 

a  a*  I 


■•■••e*««*»«»**e 


Total   

Hw  total  receipts  of  the  prefiona 


2,569,702 
S.I41.681/. 


The  Etoheqmr  inaea  of  thowMk  «B 

diton  iraie  994,4534  rii. 


Other  cbarg«K  on 


iM««««»*e«M«e«»  n 


twjm 
n8^«8 


Daring  the  weak  the  cash  balances  baro  iuaeased  as 
foUnns— 

Batik  of         Bank  of 
Eaglaod.        Indud.  Total. 
4  «  < 

tJaB.»   878,107  „  mjni  ^  UtS;078 

~       IUii.4   2,26S;49r  ^  OSI,nt  ...  8.014,008 


laetaasak........... .........  1^,8»0  ...  102,000   ...  1.491.830 

The  other  iM«^  to  date  were  46k081(  the  other  paymmts 
I80,00U 


COMMEBCIAL  AND  AUSCELLAN£OnS  NEW& 


The  Right  Boa.  the  Lorda  of  the  (taHtltUa  at  Privy  Conncil  for 
Trada  have  raoeivad,  throiiRh  tiie  Saeratvy  of  Stats  for  Foreign 
AfEain,  from  Her  Majcaty'a  Mlniitar  at  Liiboa,  ths  tttMlaliM  of  a 
dewsa  of  ths  Ftortagaaaa  qofaiuiwt,  dated  ilia  2Sa4  af  Pas—bsi. 
1870^  fdative  ta  ttis  bMUIsb  e(  the  diffmntialdnty  «■ 


na  Itight  IIonoiiraMe  fte  Lotds  «(  Oe  GaraBtae  «f  Mvy  Coimefl 
for  Trade  hare  reealTed,  throuffh  the  Saaralaxj  of  SMe  for  Foreign 

AAiira,  from  Ilrr  MajnHly'n  Minister  at  Athene,  copy  of  a  Oreckdacrwo, 
fixing  tho  l-l.'!th  .Tunoary,  1S72,  as  thA  date  of  the  intro'lu-ltion  of  tlin 
new  Metrical  Mi-nfllarv  Svitpm  into  Orw.H',  necordin!?  1  >  th'-  law  of  tin' 
l!Oth  April,  18117. 

The  ConiiaUr  Kopcrti  fn?m  C'linft  f')r  1  still,  whsrb  Hut*  h  -m  iisnci 
state  thut  Iho  consumrti  n  m(  npium  in  ttiat  Empirft  iniTrin»i»«  m!mi',:)t. 
The  qncstion  how  far  tiie  natire  npium  i«  likely  to  ■uper«>1t*  ladian  i» 
one  of  great  MnMnaraial  inqiartaooe.   It  U  thonght  that  from  ila  tape- 


nor  qaaUUsa  Indian  epioa'  will  probably,  to  thai  point  it  his  reaehsd, 
abont  70,000  ebtsia,  hdd  its  awn  as  an  aiiials  at  Inxnrr.  The  aatira. 
grown  drag  has  neithar  the  etrangth  nor  the  §tMU  of  the  impoctsd, 
hatthegnatarabsapnasaol  the  Indtgeaoai  pmdMi  anaUts  ittedia- 
plaae  the  lM<p  fas  winaaUawleiiam  will  TtaeBillUhOeHdal 


itatee  that  the  dfR^renee  in  price  averages  40  per  sent  He 
: — ■■  1,100  picula  of  opiam  pnl<l  duty  here  in  IHfiS,  ht^ng  aboat 
8  por  cent,  of  the  quantity  whi^-h.  if  n.it  lujiually  smo^firleA  I',  Jit  loafit, 
bro-.it;h»  in  sarrsptitionsly."  Thr'  C.-  ^-i!  ul  Kw-chow-d-o  aUi-."  tliiit 
the  wliito  ixinpv  in  cnUiTiiti.>it  in  1';^  jircfLvturo  "f  \Vcn-ci«u»v-ii>n  with 
(Treat  (mi'co^t,.  ami  i:«  «'inu'i;l"'l  i  -.  i-ni'' il  into  F.io-'liw-foo  in  conae- 
quenee  »l  tito  (iovernuioul  |iruLiiliiiiuu  of  it;  it  in  muisU  uaed  for  )i)ixin)( 
with  the  atroagar  Beniral  kiada.  The  dalagales  of  the  ^hoi^'iiiu 
Chamber  of  Commerseb  who  waai  ap  Iho  Taag-tse  hi  186%  found  »yiam 
grown  OTar  a  vary  laise  aiaa  in  tiia  provinass  of  Sisebnsn,  TnnBan,  and 
Kweichew.  That*  the  eaoontiva  aniboritiss  dmt  thab  ays*  to  the 
exiiteace  of  the  pUnt,  and  tli"  while  pcppy-flelda  may  bo  »e«n  .,n  the 
ronst  conapioaons  plnc*a  in  ihn  );"'»'  routci,  whi'e  inc  rul  imtion 

cif  it  la  nnmiBallj  puniahabk  «i  li  lUMtli.  Duti<M  are  Irvicd  uf>.  n  il.  and 
n»t»bli»litJient<  for  the  oootrnl  tli?  tr  idn  in  it  ar»  a|>eciiUly  liei<';!i*d  by 
till.'  amliorilii?''.  The  del«jrii'c«  ,ui.' 1  tliut  the  popular  belief  i»  t  'at  four 
uit'u  iu  every  flfe  »inoke.  and  imo-hnU  of  tho  women.  Sxeehuen  Mtis 
opium  to  the  natives  of  othor  pnivincoK  to  the  value  of  at  lsa«t  three 
million  taala  aaanaly.  Mr  Hoi«an,  the  BrMdt  Oaaaal  at  TisnHtia, 
»ugg<i»ts  that  nwsanns  aright  be  teitan  In  laOla  with  a  view  to  ohaek  the 
iaoraaaing  prodnathn  ef  the  nauve  drug  io  China.  The  BMthty  met 
ohaat,  bofors  taUagthelblm  o|:iam  to  Bombay  frooi  the  hnod  «l  the 
Maker,  haa  to  Branra  a  pass  fnan  tba  Qevanunant  Tnasnqr,  eoating 
toOnpesaperahsstiwUshpsaabsaa  Oe  «pinmlnBlR«Mrtaation 
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In  trannil.  Tbo  Contol  remarks  that  if  the  transit  duty  woro  lowerod, 
thi>  Cliiun  itiirVvt  cmld  I*  >up|i!iod  with  Malw»  nt  »  cap»iHir  r»li>,  luiu 
thiit  ihiri  nuiilij  i-uuMi  «:u'h  un  :i:cre»!;e{3  dommd  frr  i*  in  thciMo  jijirl*  o[ 
China  in  which  '.lie  tii>to  fr-r  l^iiUn  opiuni  ""i :!  ]ireilii::.:nat»s  that  th« 
Indian  UoTemiuent  wmihi  prrhAblv  gain  Diorc  rwTouue  by  the  lower  rate 
on  tbo  larger quMitity  th^tn  from  tliv  pn>siMit  highar  rata  m  tlu  nDaller 
qtiantity.  Tm  Bbd^oI  drug  (Patna  atid  U«Dare«) ii eul1ivBtad«ntiT*lf  by 
tb«0«ranuiMilltMl^aiid  iBMld  byaMti«a  atQdeMta  fa  late  o{  fiva 
ibmiH,  vHh  Hbtrty  to  the  bajm,  on  lb*  hO  «f  th»  kMUMr,  to  uko 
■MeMOtBg  toU  tit  tb»  mnt  r>t».  TbeaaetloM  •»  noBtbly;  •mamtiai 
Unit  af  Iw  rapM  p«r  ebcct,  beinir  the  mppaMd  OMt,  to  plaaad  on  tb« 
watA  all  b«joBd  ii  proftl  to  tlio  (fowroment  Tne  erop  ii  appor- 
litaadiD  cqaal  quaiilili<'>  i<-  rai-ii  tu  Ji.:i:ly  s:i!e,  un  i  the  i^oantity  otlcrod 
for  compotition  is  in  a  Kr<>a'.  mcJi^nro  rc^rulatc  l  tir  ti  o ''.^mainl  in  tho 
niarktiln  of  China.  \o  j'rir,-it«  itdiTjitu'il  is  iili  i";c '.  t'j  <■  i  ro  ;p  ; 
wb«n  abuywr  wishes  to  c:p<>rt  hii  pnrchnw!*,  thoy  »r»  niiipixid  U>r  him 
Ii9  th«  OovvraiBMit  agonU  It  i«  •aggmted  that  If  lareor  qnuititiM  Htn 
oRered  at  Ihe  mopthly  mIm,  tb«  0«*«niin«Dt  would  AtHtt  }»TgaT  BBtoal 
thoogh  nnllar  nlatiia  BreAla  inm  Ito  greater  quaatitii-*  sold,  and 
thoso  purebaMia  emiM  allonl  to  mU  their  opiiun  cheaper  in  Gbioa, 
iinii  would  thus  campele  on  more  equal  tertns  with  Cbinew  |>r»dnk-rr>. 
Thn  C(n»iil  i«  careful  to  add  that  ha  makeo  tbeM  iiagj;BatioD«  K>lely  witb 
a  Tittw  to  ilie  (|unninn  <■(  tinance.  Hu  cnn«idt>ri>  tin'  troitmuut  nf  tiie 
I  anbjoct  ia  iLi  uun.]  l^  -'rinpi  hui  nf  p'.i!r<'  in  a  trniKi  r.---irl.  l!ut  ho 
i  oboerToa  that  it  miy'it  h  ■  .ir„'n<!.l  ■n  Ah  inu.-li  fi>ti-(!  th.-it  1':h  uiivr"<ltK,iv« 
I  eontaniption  of  opium  in  Cliina  ilimiuivh  'i  ".h-j  wiisliii  <•!  llu'  iii-uriln,  and 
thereby  prevent*  ihi'ir  puicu^iniujj  »'A<:h  a  i|  jautit_7  our  m.inui.ictnroa 
as  thrv  tni^fht  othLTwiso  be  »:>le  to  coniame. 

Tho  Hfpiew  giToa  the  fullowtn;;  itatemont  of  the  cash  auetJ  of 
terenty  British  Life  Ajt^uranoe  Uilicei,  held  (exeluiiro  of  oapital)  for 
tlia  Mcatity  of  Ufa  polii^-tioUler*  only,  auder  tbt  same  of  Auaranoa 
and  Aamiilgr 
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ItflSI 


T«l  .l   „   SMIIMD 

CaicaialinK' ui>ou  tin-  1>a«i4  r  f  the  Aoroaty  ollieoi  mentionad  abora,  W* 
find  that  tho  ninety  odd  priiieipal  lifo  office*  would  h»TO  ia  tlieir  poaea 
lion,  not  ia  raranko,  Imt  la  MtntI  caah  •oaoritia^  ao  lau  than  aboat 
1  Hi,<Kj4).ouO£  Tbia  i«aia  k  aaataaiva  of  (ha  paid-up  cnpitAl  of  the 
oiniiMtnioa,  whldi  SBMniala  to  baltiaau  8,000.000/ and  lU.OUO.OUO/  mora. 
The  claiBM  payaida  aaaaally  by  tbo  English  otijces  are  atatad  to 
ainoaot  taabavt  |0,000,000(  and  tha  aanoul  increaee  io  saw  inianneai 
to  M^000,000(  aod  tha  total  am  aaaaiad  to  aboat  4OIMXIQ,0O0L 


Tho  following  statemnnt  shows  tbo  pOlUiOQ  ol  tb*  aoto  fldrcolatloo  ia 
tho  Uniti-d  KtiiiitiMiJi  dar:r.;^'  the  four  Maktaadad  DaaL  SI  Ua^  aa 
oompaiad  with  tbo  pfOTioua  monib : — 


Dm.  3, 
IN70. 

Dm.  3Ii 

1S70. 

laereaee. 

DtcresM. 

Beak  ol  EngUnd.  m... 

X 

a.«n.oi>i 

£ 

23JMO,770 

£ 

«J,SS1 

PriT  <te  beaks  ..........■■■■■iim  

tSl.TiH 

JalatalMkBaaka  ■■.......w  

ue7.ow 

97MII 

SMrtlalbUlMJ  ^ 

37.8a7«U 

«ta.4M 

37D.4«) 

intaad   

rmtu 

iMum 

mM7 

rnltsd  fflnrlrrta  n..ww.w,.»,»» 

«UMJH 

1.117.430 

And,  aa  comporad  iriA  fb»  month  «n4la|  Hm  lat  of  Jan.,  1870,  tha 
abevaiataina  abviraa  Incrcauti  of  '247,5^6/ in  the  eireulation  of  BOtot 
b  HjufiM**,  aadaa  laereaM  ct  9L>7.<.)Tr/  in  the  droolatioD  of  tbo  United 
Kinfidom.  On  comparinK  th®  abore  with  the  fiied  imuct  of  thn  sereral 
banks,  tbo  following  is  the  sUte  of  the  circulation :— Thi?  K  itrlit'i  private 
b.-tnks  are  Ixtlow  their  ttxod  itwne  l,39."i,47«/,  the  EncrUnh  jfiitt  n:o-k  hanks 
«rw  Iwlow  thiiir  flxod  issuo  47I.5S1/— toUl  below  ti^t-I  it^ut^  in  Kn^Un  l, 
l,Kf>7,0,'j;»/;  tho  Scotch  banks  are  above  their  fixwl  uiiuo  l',.'j;50,ai4/-,  the 
Irish  banks  are  abovo  their  flxod  issue  l,077,6€o'.  Tha  avorafro  stiwk 
of  bullion  bold  by  tbo  Bank  of  Encland  in  both  departmente  dorins  the 
month  ending Daaa^UrO^waaaj^fOkMNKbalng an  incnaao  of  (63.94.3/ 
aa  compared  with  fha  prertona  nOBtl^  and  an  ioereoM  of  3,683,007/ 
when  compared  with  the  same  period  last  year.  Tho  followinf:  are  the 
amounts  ol  sperie  hold  bv  the  Scotch  and  Irish  banks  during  the 
month  end!D«  tho  31«t  t-.fP.-V.,  1^70: — Gold  and  »il»«r  held  bythc  Scotch 
hanli*,  ;;.;)y(;.r,4'.l.'',  koM  ami  mlvttr  held  by  tho  Irish  bank^,  ■.'.',»rjJ,46H — 
tot.\].     :J5ii.iMIIi' ;  l«nri){  a  divri-a^e  of  43,704/  aa  compared  with  the 

prev!  uB  vt.-'n.  nn  1  ais  iuc-vMo  of  S08,OCS{  idMB  aia^pand  with 

tbo  rnrrt* -ii''ir. Ji ti^  [X'l-juii  lust  Tear. 

.\n  nfi'.viuiit,  p-irmnnt  to  th,^,  .\Pt  8  and  '.»  Vict.,  cap.  3^.  -^f  tao  amount  j 
of  bank  notes  aiithoriKod  by  law  to  be  issued  by  tba  several  banks  of 
isiino  in  Scotland,  anil  the  avera^  amount  of  bank  notai  in  eireolation, 
and  of  coin  hold,  during  tha  four  waakaaodiag  Satmday,  tha  Mlb  day 
of  Jaaaai;,  1870 1— 


Bank  oTI 
Hoyal  Badi  M 

Mntiih  IJnm  OmriiwiV  

Oim^ieiclal  itaak  ofdcotlaml  

Nalloiul  Bask  ol  ScaUaad   

Union  Dank  ef  ScoilunJ   „  

AWr^fin  Town  Jt  V'nuatjr  Banking  Coinpaay 

North  iif  Scollii  iiJ  |!an)iln|[  Compaiij-   

ClfdctitlHlfl  OaukiiiK  CotapNny  

City  or  Ol»»<ow  Hank   

Cainlunian  [t«akLll(  C^iupanj   


AaHietteed 

Circulation. 

CtatalatleB. 

OeiabeM. 

£ 

c 

X 

»30lM 

21»il.'.l 

4:i-»iJ» 

8i:o»2S 

1W73I 

KSWJOk 

•i»T<rii 

MOIH0 

411318 

aasTao 

-nia 

l«10» 

MOT 

15UI9 

STTatS 

»;iril 

MiaaT 

MOM 

::-.ri\ 

asnoa 

7WJ0 

40808 

of  tho  numtier  of  paun^ra  ( osolaeiTa  af 
Ota)  aa  tha  hM»  dwaf  tha  ifth  mak  af 


ihe  following;  la  a  return 
lunatic*  ioaxyloms  and  Ta^^raata)  oa  tha  hMt  dl^  i 
January,  1871.  and  of  the  conaapOBdlag  week  ia  1870:— 


Went  dl8lrl«(  .., 

SiTth  1  «lria 
Cpnlr,l  'iL,'.rlct  , 
K«-t  .|.-;-lrs 
S'initi  ill3-.rict .... 


Tom  of  th»  MMropolta  .... 
•  ol  tkm  oiit  'iKir  pu  itt 


FlfM 


laitt  FaaiaaMi  or  ^i>.i:i..  >> 

KuoiImc  of  I'auocrs. 

ladeer. 

Of  Jaaa^  llfU..N«M«M.M.  87M1 

—  im   S7J07 

l7.Ui 


InMer. 

Oaldaer. 

ToUl. 

Corre- 

AdolU 
aad 
ChiMrea 

Adoll*. 

(ihweek 

J'O., 

1871. 

•p'odli>( 
Total  la 

187a 

M.W 

•i.wi:; 
7.i«i 
7,1»l 
V.iTS 

S.tM>< 
I1,M3 

12.371* 

7MI 

IMU 
7,C8I> 
1IJS6S 

sun» 

ms» 
mum 

.17.li(»l 

iiiiij." 

lamm 

;!H  nf 

:i'  11  an  '  47.&3S  arr  womeiu 

iLf..- 

1  iiiadaa 

hilM.9 

Oaidoar. 
,  U6AM 


TtvUt. 

ie:!.i3S 

136,001 


VaciaaU  rdlvved  bi  lb*  Ilettopoli*  ea       t>>t  tlay  of  tit*  fifth  weok  ef 
Urn.                 Wojiieo.         Chiltlmi  under  l(i.  Ti-tal. 
(KM  IM  .............    IS   1.0T6 


Jan,  U71. 


.1.  jim^ 


tm  ooBBisroiiDiin«. 

ta 


ariha  writer. 
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Aa  AocoDST  punuaai  (e  tb*  Act  Ttb  ami  Mb  Vtetaria.  cap.  33,  (or  lb*  week  ending 
aa  WaiaMday,  lb*  Hh  day  «(  Mraaqr,  un. 
USOE  DBI'AimiBXT. 


•s,no,7U 


MM 

lllta« 
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I1,OIS,100 


»H«,71» 


33.630.715 
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PrafHMora'  Capital 

SMt   „  

e  ,e«;aor.  Savic)^*  Eia^kl^ 
Cnmiiill«tonr<r4  of  NftttOQfti 
Dcbt.iid  :>iTiil<iM)  Aeooanti 

Otb«r  Dcpoiiu  „  „„, 

nmm  tor  aad  oUmt  Bilk...,, 


BAKKINO  [JF.f  AKIMKNT 


7M.747 


un. 

TIm  AboT«  Bank  Moonnta  would,  if 
form,  pnwiat  tba  following  reaalt : — 


i!.»ii.ini 

•am 


MtU) 


9<curi:lei  


ChWGMMM; 


th(  blltn  iT  JUMIi  llbaw  Utbllltiea  Mnr  SJMjMSI, 

»«f«ool  unikr  tl.f  lifi  l  Hmr. 

FRIOAT  NIGHT. 

The  preoeding  accoaau,  compared  with  thoM  of  lact  week, 

lucTHi*.  DaeniMi 

CLTr-']U{if>n  .»i,«.mMM<Mwmmnii«.«  iii    MUBIV 

rubl'C  1 »-,—,..  l;}31331 
Otb'"-  r>r|>3»itfl     .tw  MJMT 

0<iT»i7iiti»nt  s«eaiM 

Oilwr  SrcurttlM  .♦^■■•.■....■.■■h..»>—.  aoxm 
Ballli 

MB 

I  and  una 


The  followbg  ia  tba  oBicial  ratan  of  tha  obaqi 
daand  «fe  tke  Baalnn'  Olearing-hooae 

W»»lt  toiilng      Vfetk  «Dinat 

I'tt).  1,  Ffh.  1. 

iHri.  iwi. 


Feb. ». 


loaoKom 

IIJUIMO 


Ii.MXI0O 
IMIMDO 


KUMMMO 

1<U>'»/I(M 


fMHT^u-iil   ......  30,»s;.«»  74,l?7jm«» 

JOHN*  C  fOCOCK,  D«p«tjr-lai|>«uir. 

Piib.aiU)o. 

Tba  total  traca  tba  4th  of  Janaary,  1871,  ia  385,956,000/, 
eompared  with  398,551,000/  for  tho  correspoiidiilf  pariod 
laat  jear,  showing  a  decrease  of  12,595,000/. 

Sabjoined  ia  oar  nsnal  table,  affording  a  oomparatiTe  view  of 
tiia  Bank  xatiiia%  iha  Baak  lata  of  diaoonnt,  the  prioe  of 
Oonadla,  tiia  piietof  iriM«t>  and  dM leading  ezebanges,  daring 
a  period  of  foor  jean,  oorroipondiBg  irith  th*  ywiont  Be 
well  aa  ten  yean  back,  ria. 


Ai  comipcndlac  datati  Fib.  U. 
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In  18GI,  the  Bank  onexpect-jJly  tm^-.-I  its  r.ite  uf  Jiseount 
from  7  to  H  per  cant.  There  bad  been  a  considerable  recent 
increase  of  the  boaimn  at  the  Baaki  bnt  tttB  flour  of  bollion 
to  America  had  atopped,  and  monaj  in  tba  opan  market  was 
tmj.  The  mflaaora  of  the  Bank  waa  hmmw  jostiflad  Ij  a 
nBawal  of  tba  dndn  of  bdlioo,  which  waa  now  prindpalfy  » 
drain  of  ailrar  to  tha  Eaat  to  pay  for  importa  of  cotton  ordered 
thcnc*  on  acconnt  of  the  stof  p^ip:'  of  the  American  siippl}'. 
The  ba*l  harvest  wiu  aUo  Bt:ll  lu  ba  ruckoaej  aa  a  cause  of 
dear  luonpy. 

In  18Gtj,  the  long  period  of  2  per  cent,  after  the  186G 
paaic  conlinoad,  ua  oapital  aaMiag  amplajaMnt  waa  atill 


In  1869,  the  money  market  waa  eonaidarad  to  be  in  a  Talker 

delicate  ft  itc,  in  cor.srrj'ip:,"  ■  r  f  t!i»  prrat  iliminution  of  the 
bullion  in  the  D.iiik,  CL  Uj|i;ir'- 1  \v:tli  'Ai-i  8am«  werk  of  the 
previous  yeir.  Tiio  supply  o!  mcm:  V  in  ihi?  open  ia;irk-!t  wua 
oliio  gniiiually  diminisbiug.  In  pulitic-.  the  resiulta  of  the 
French  Treaty  were  being  discuMed.  ajtropos  of  an  agitation 
for  "  redpncitj "  which  had  been  got  up,  and  tba  alleged 
^atnaa  eamad  bf  foMign  comprtitioii. 

In  1870,  monaj  waa  aamrat  8  per  cent  for  the  moment,  the 
payment  by  QorenuaeBt  for  tha  telegrapha  baring  increaaed 
tha  Mpplj.  Bol  gmmllj  man  aetiri^  waa 


^tly 
in 


The  proepaoU  of  tha  Ollinar  UiiMiy  ««t  atUl 
diaeuiiad*  and  tiiMB  win  ham  tt  iatacoal 

FlMMB.  • 

Tha  BmottBt  of  tba  "olhar"  depoeita,  aa  compared  with 
the  "other"  aeeurities,  showed,  in  1861,  a  deficiency  of 
8.567,248/;  in  1868,  an  excess  of  4,539,516/;  in  1869, 
an  exeeu  of  98().20iU' ;  and  in  1870,  an  exoaM  of  4Sl,SlSiL 
In  1871,  there  is  an  excess  of  1,149,132/. 

DrscoiTNT  AKD  MoxET  Ma.bc£T.— There  is  do  change  to 
note  in  tha  qaotationa  thia  week  aa  compared  with  tha  last, 
but  the  market  haa  cooturaad  firm  thnraghoat  tba  waal^  with 
a  good  daouad  for  monpy.  ,-tnd  the  aloting  quotationa  are  alao 
flm.  The  rate  in  the  opou  maikat  bung  2^  for  abort  Bank 
paper,  th-:>  pff^-ct  b:i<i  bi^en  to  increase  the  demand  at  the 
Bank,  an  l  the  account  this  week  shows  an  increase  of  "  other 
"  securities  "  to  the  iiuourj'-  nt  LH'0,000/,  the  demand  thas 
shown  having  been  fully  maintained  yesterday  and  to-day. 
The  fiimneaa  of  the  market  baa  been  partly  due  ai  the  close  of 
thawaak  to  (ha  nqainoMita  of  tbaStookEixohaBgaaeUloment, 
for  wUiah  thara  hai  ban  «  good  bariaaaa  in  Umu  from  day  to 
daj  at  S  par  owt. ;  hak  thanls  a  fair  bnaiaeaa  demand  beeides, 
ia  anticipation  of  a  riaa  in  the  rate  which  is  generally  looked 
forward  to.  Still  ther^»  have  been  no  gre.U  -s  r.li  Ir.^iv^ls  o!' 
bullion  during  tha  week,  and  the  fiank  reserve  csoatinues 
Very  large,  while  there  is  a  disposition  to  avoid  oommit- 
meata  until  aomething  doflnii«  is  known  of  the  result  of  the 
Fraooh  alaotwuB,  and  the  negotiationa  for  peace. 

The  innrtmo  of  "other"  semuitiea  at  tba  Bank  dnriag  tha 
week  ia,  aa  wa  bara  notioed,  390,00(NL  On  iha  other  band, 
the  priv;ite  deposits  have  diminished  721,000/.  The  with- 
drawa!?  of  bullion  during;  the  week  have  been,  on  t>alance, 
90,0011/,  but  the  reserve  is  229,000/  more  in  amount  than 
it  wiu  last  weak.  The  public  deposits  have  increaaed 
1,332,000/. 

We  subjoin  onr  nanal  qnotatioBa  for  n«MMHitiIa  f«p« 

having  various  perfodt  to  ran 

Bank  bUls— 3  vamMu  .....................  H 

Do         4    —      ...................  B 

XKl  C  •■••■«■•«  a«a*a«*a*e«a  8t 

Tlvdsldll^^S  IDBOOtiV  ■■••*M*a««e**«a*aaa» 

Do  4    —    8^ 

lin  i;     —    4 

The  allowance  for  depoaito  at  the  joint  stock  banks  and 
discount  boosea  ia  aa  followa 

Joint  Stock  Bank*  mt  call.... 
DiMonnt  houaas  at  call  .... 
Do  with  MTOD  dajs'  nolico 

Do  foorteen  dajs    ~  ]- 

The  diaooost  qootations  current  ia  the  cbiei 
dtias  un  «a  faUowB  >- 

Bank  Rate, 
par  Cent. 
l($7a  1871. 
Piirii  ...■..•••....«••••         .MM.  S 

Vienoa  ...m*.  1^     >...■.  9 

»    Seilln  ..«....«••...■*»  ft    ...M.  ft 

Frsakfork  ...........  4    .m...  4 

Amstsrdam  S     ».•..  4 

Tnriu  M.   S  9 

Rni<<i?l«  H    •••  M  4 

Moiirii)   '  ft  ft 

Ilsitcliui-j.'   

••-l  1   i.r;,'    L>   

Exr.i.isfi  OovKu.vMKNT  Stocks, — There  have  been  few 
special  features  in  the  stock  markets  thia  week.  At  the 
beginning  tbo  coutinaunoe  of  suspense  as  to  the  issue  of  the 
preaent  armistice  eanaad  the  markets  to  be  flat ;  but  on  Wed- 
neaday  tha  raoaipt  of  intelliganoa  that  M.  Oambatto.  inataad 
of  oontioning  to  eat  tha  Paiia  Govoninant  at  deflaaoi^  had 
sent  in  his  resi^'nation.  revived  the  hopes  of  a  pa^fle  iafoa, 
and  a  alij;lit  ituproVL'uiont  followed.  The  approach  of  the 
seltleiueut  aleo  cau.sed  dulness,  owin^'  to  tlie  rcali^.itljiis  of 
speculative  operators  ;  but  as  the  settlement  progreiued  the 
acardty  of  atoek,  whioh  has  existed  for  several  months, 
again  frfflMmt  suuufaat  in  ona  or  two  railway  stocks, 
and  thara  waa  n  ganatal  rally,  which  did  not  how- 
evor  extend  mneb  to  foraign  atooka.  Thaaa  hnva  boan 
rather  weak,  in  aympathy  with  a  deprearion  In  TnikUh  aa- 
curities,  due  to  continued  apprehen.s'wnj  to  tlii?  fir.,incial 
condition  of  Turkey,  and  reportjs  of  the  niov.  in.  ni  oi  i  urknh 
troop*  on  account  of  the  Roumanian  Jilllculty.  In  ^;>-'n»!ral, 
however,  tha  floctuations  have  been  within  narrow  limits,  and 
the  ohangBB  In  the  week  are  amalL  The  saspanae  as  to 
tha  tmirtioB  oontiBttaBj  tha  want  of  eonfldance  in  peace  being 
aniftd  at  ibown  fa  tb*  Qoaan'a  naaA  tonding  to  keep  np 
doabm,  thon^  Um  daaidad  haliti  b  that  poBN  will 


par  esot 
pareamt. 

p«r  cent. 
]"?r  cont. 
jKjr  runt 


I  ^  p«r  oaat. 

Ij  per  cam. 
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Open  Market, 
per  Cent. 
1870.  M71. 
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be  o^tnincd.  B  jt  thpre  will  be  »o  mncb  doubt  nnlil  the 
French  Ascciilily  lU'i-ots  that  transactions  arp  necessarily 
dheelcpil. 

In  English  Oorernment  stocks  tho  flaetaations  have  been 
Tery  slight.  The  bigheat  price  touched,  viz.,  02  J,  on 
TuMday,  it  Iwrdly  mote  thin  Ow  okwiiig  price  of  ImI 
mek.  aad  tfae  price  vliieli  bee  nded  ihiwi^  tlu  week  ie 
ftbo  the  loweet  fignre,  viz.,  OIJ  02.  The  cloting  price 
to<<]»7  is  91J  92,  e  fall  of  from  tho  olosinp;  price  of  last 
week.  English  QoTemment  Stocks  ;vro  pwuliarly  teniitive 
to  the  present  ^tupense.  A  stable  peactj,  which  would  make 
money  dear,  and  induce  large  salei  of  eeenrities  by  French 
holders,  would  operate  to  lower  the  Tklne  of  Ooneole^  but 
natil  peaoe  ia  awured,  the  gnak  HoamidetlaB  of  aonej 
RMsiiiatheaKkel 

BntjoiBed  balkier  Oie  Ugk«l  aid  lonet  piioee  of  Odd- 
eobemj  dey^— 


MoMjr.  AOMOM.  Bxclicqwr  BlUf. 

IjaWMt.     Bigliarti      Lmmt      HighMt.       Murh.  Jone. 

8atard*r    BI|    n    »ll>          92f,          im  inn  U<  pn 

M-lfctajr   Itli    Uii    Ill;    »-•!    -t  r'n  IM'-  imi 

TuewUjr   m]    «l    ii2    !>;■;    s,  p,;,  ]!•  pm 

WnlnrvU)'    91  j    ttij    Hit    »-l    r">  li"  pn' 

TliaiJajr   Vlj    .„...    Hi    UIJ    l)j    pin  li^  piii 

Frldny    ai]    W    W    HJ;    cfti  12-  [.m 

ThM  folio  wing  are  the  changes  for  tho  week,  taking  thu 
'  '  pcteee  tor  quotation  : — 

tut  fVlday. 
T  Ml  S 

""•yr::;::;  z.jli^^*^ 


ir«vs% 


CU<ltt(PlrkM 

tM>da)r. 
..  91 

:u  4  -t- 


or  Dm 


CUt*liU'  rricefl 
ti  l<  .l»jr. 
lot  J 
ll«  8 
8»  i 

IWi  ICD)  .. 
102  3 
11)7  S 
llli  13 
101  i 


Stock,  iMt  dlTtaknd  4)  %   S41  3 

bdla  Stork.  liii%,rr<)  M  3»  Apl  SIX  I«ri  »»  7 
IM<to»%,  rad.upar.  Jul.  i,    Iln  )    Itiut  1'^     ~  i 

ExciiEijCKK  BiLts. — 88  to  138  pm. 
OoLOViXL  OoTE»XMiNT  SECURITIES. — The  following  are 

fhe  <lheil([|HI  for  the  week  in  this  department  : — 

CloriegrricM  ci<i«iti 
iMt  FVMaT.  t>  l<  .l>)r.        or  Voe. 

Ctiuut*  S   „    lot  I 

IXito  S  %  _    9«  • 

New  Zialud  1  X  ('''iKoltdatad  Daa4s...„  M  | 
Knw  RMjit,  WnlMli  %  li.jKl<,  18aS  to  im  «»|  loot 
^•:yn  T.vl.  «  \  Bonda,  im-^^..  IDS  3 

<j>ic-T,.lutdn..rrn<in«nte%Boa«sleM4  107  8 
Vlci^.i  U  «  %  ...M~..._^M.^..   Ill  IS 

Ditto  New  r,   „.  ..„..„._         101  I 

FoEi;ii;>  GovKHNMBNT  Stocks.— The  market  in  this  de- 
pertnaent  has  been  flat,  but  flaotuetions  hsTO  beeo  slight,  with 
one  or  two  ezoeptions.  Ai^atioe  improved  1  on  eeooaat  of 
pmrheese  to  itnngtlieB  the  aacket  in  anticipatkm  of  the  new 
UMHU.  BtMcien  5  per  Oeirt.  eh»  improved  i ;  and  tiiere  baTe 
been  one  or  two  minor  changes.  Thn  pT-m  ijnl  •^x  -ppMon  how- 
ever is  Turkish,  which  steadily  declined  tlirou^'huul  ili>'  week. 
Tho  closing  price  on  ThurscLiv,  compared  with  hi-^t  Tliiirs.Liv's, 
showed  a  fail  of  1|  in  the  G  per  Oent,  loan  of  l6^)b^,  I  in 
the  5  per  Gent.,  186.') ;  l{  in  (J  per  Ceni,  1862 ;  and  |  ia  6 
per  OesU,  1858  ;  and  the  fall  has  not  bees  leeovered  from  to- 
day to  any  appredabia  astent, «  findier  fall  hmriag  beeides 
taken  place  in  the  1858  Inau.  The  change  is  considerably 
especially  while  other  foreign  stocks,  even  of  a  specalative 
kind>  hare  been  comparatirely  stationary.  There  are  a 
(rood  many  rumours  afloat  as  to  tho  difficulty  of  tlie 
Turkisii  (Jovernment  in  providing  for  its  dividends  and  draw- 
ing^ to  wliieh  the  hitch  we  retensd  to  last  week  appears  to  lend 
Bat  the  flSBaial  aitaation  of  the  OoTemment 


parhne  qiiHe  amra^  to  eaaae  distmat  ia  present  ci  rcum- 
staaoes.    The  weaker  forei^  seearitfes  are  espedally  likely 

to  be  Sold  largely  when  the  P.iria  communicativiim  are  opened, 
and  Turkish,  besides  b<.'ini;  weak,  h.ive  been  luoat  Largely  dealt 
with  in  Paris.  To-il.iy  tho  ilatncss  of  the  markot  has 
continued,  with  little  bunineea  doing,  and  there  are  few 
changes  to  notice  for  the  week,  even  of  a  aoullial  kind, 
besides  those  we  have  referred  to.  There  ia  Bow  veiy  little 
baying  by  invaston,  and  qieealaton^  we  beUevei»  have  nther 
overbcn^ht  in  tho  apart  of  boiiiieaB  whudi  fbUowed  the 
oapitalaMon  of  Paris. 

Th"  Fr.  nrh  Xational  Defenc  >  loan  has  fluctuated  ft  gOod 
deal.  fr.  ta  betwen  I  1|  pretu.  and  1|  '  prem.,  closing 
finally  at  SCI  to  «7^.  The  North  Oerman  loan,  first  i»«u  ', 
haa  remained  at  between  2  and  21  pren.,  dosing  at  2^  to 
2f  prem.,  and  the  serip  of  the  aaonid  iaane,  eloeea  at }  to 
1  pniv* 

There  has  been  no  amoaneement  this  week  of  the  inteaded 

loan  of  the  ArpenlineOovfmmcnt.  Early  in  the  wppk  there  were 
also  reports  of  a  loan  on  account  of  Parin,  to  enable  the  city 
to  pay  its  war  con'riliuncn  of  M.llOO.OtKV,  but  the  reports  were 
BOt  eonflrmed.  We  should  doubt  very  much  whether  the  latter 
auMrnncenmtie  probaUe  until  peace  ia  rijped.  l^tnwiU 


be  no  diflRcalty  in  dbbdsiag  a  temporary  advance  in  Pans 
iti-eif.  and  those  who  Bake  the  advance  would  find  it  ex- 
pedient to  wait  fur  peaoe  before  inviting  public  subscriptions. 
In  any  event  the  security  of  the  Paris  municipality,  with 
50,000,000/  and  upwards  of  debt  left  by  M.  Haussm.mn,  and 
Other  new  debt  eaoaed  by  the  war  and  the  Btoppege  of  ita 
oetroi  terama,  would  require  oarafel  ssmtiny.  Erin  ^ 


the  war  the  financial  condition  of  FSiia  had  become  a  problem 
for  the  Government,  and  the  difficnltiee  of  putting  its  affairs 
straight  will  now  be  very  much  greater. 

The  Bubseriptions  to  the  last  North  Oerman  loan  in  Ger- 
many amounted  to  four  times  the  amount  offered— viz., 
120,675.000  thalers,  and  the  aUotmeat  was  made  se  follows: 
— Subscriben  of  400  thalen  (1000  «f  ^  nmini  the 
whokf  aubacribem  of  laigpr  amounts  uae  aeeaBth. 

Tlie  (bllowtag  an  ^  changes  for  the  weak,  taking  the 
latest  unofficial  prices  for  quotation  : — 

The  foilowiog  are  the  changes  for  the  week,  talking  the 
latest  aaofflcial  priest  for  quotation  — 

CiMlnjr  l'rli:e«        C 1' fin^  rrioM 


.\r;'  ntisr  'I  ■ 
Bnii  l'*n  5  ^ 


rmto  n  \  isjri 

CvlLui  t(  %   

|i«f:ii:il«n  I'rinrlpilttif*  7  % 

iJlll.  H  \   

EcTpUu  7  %.  ISSS 
DMO  7  %,  iaS4  . 
DNto  7  %.  I8SS  (RsDannnt.. 
Dnio  7  %.  1SS6  (PtsAs  Lsaa)  _        T»l  | 

IMUoS  %.  IMB7      «  8 

tMttn  7  %.  IIW  .m.    78|  «i 

Ildllnn  8  %.  iwil   .   MA  A 

I)ltt«  S      fiutt  Doma  u    h4  8 

imin  «  "V.  Tok««o  tkiBiU.   87  » 

Jipanne  V  \.  Is7<»   

MtlJciin  ^  %   ,  .   

P^rUTian  *>       Istt  ...... 

Vr-na  .  ur*t  i  %  H» 
Kii«i.l«n  J       l-a  . 

Oittu  .1  %, 

Dlltn  6  %  ]t*Si 

Ditto  4  S.  IHit* 

uitt«5  %.  ]>m 

Ditto,  Aniln-Out^-li.  S  %,  IMS 
nitto  S  %,  O  .l-Vitefa«k  aond. 
Ditle  «  %.  Mlaglil  taUwin  ~  ' 
Dttto  t  %,  ■sssswiJsshIsii 
Ditto  s  %.  cksiter^Aasf 

Sp>ni>hNcirS\  . 

INtio  6  %,  1870 

Tflrkllh  «  %,  1«.V1  

n  fi  1  %,  !•>.%■<   

1!  It..  1,  '„   

Ditto  ft  %,  IKti   

iMttaS  li«l>   

DlttoA%  Beiuli,  1«»    Mi  i 

Mtto  ilitto  Small  lloiula  -   Ml  H 

EiraLisn  Batt.wat  Stocks. — There  are  not  many  changes 
to  aote.  ScBse  dolneaa  prevailed  early  ia  the  week,  aa  Uie 
eetUeaaeat  approaehed,  the  BaaoaaeeaMat  of  the  Itoadan  aad 

North- Western  dividend,  whiebwaa  7i  instead  of  7  J  per  cent., 
also  causing  some  weakness ;  bat  afterwards  a  rally  took  place,  on 
tho  setttemr  rjt  stiiiTr  irg  a  scarcity  of  Midlaufl  sti  ck.  The  traffic 
returns  of  the  week  are  altso  favourable,  aiid  the  declaration 
of  the  South-Easiem  dividend  of  4  per  cent.,  which  was 
rather  better  than  was  generally  expected,  prodneed  some 
good  effeek  Ob  Hie  whole,  the  result  ef  last  half-year  ia 
looked  on  tsij  flood,  though  the  great  inereaae  «f  tnffle 
has  fsiled  to  yield  quite  a  proportionate  increase  of  Bet 
revenue  ;  am!  tl,ere  is  now  a  alight  preponderance  ot  buyers. 
If  the  tiafUcs  are  maintained,  there  is  ample  luargin  for  a 
steady  rise  in  most  oi  tlie  prim  ipal  lines. 

Ttie  following  shows  the  principal  changes  ia  the  quota- 
tions of  ordiauy  atoek^  eoBapaiiag  the  latsst  bboIBoU 
prioe8:«-i 

Closing  I'  l'i-a 
Ual  Fridtt). 
K7i  >) 


Cl'.'li'r  lti«»  Inc. 


ral^«k)0'an 

Grrat  N<  rthini  . 

Dllt  A  

Grt-at  Wt^ntrni... 
bir*  and  V 


mi 
.....  us 
...  ni 


Mi 


■iwiwu  and  >»>'M||-ri„,|„„im 
Lmeon,  CiMikam,  aaS  Din«r..., 

tiSaSM  anl  Notili-w«t«m   

LsPdiV  WnI  8  'Ulb-Wrat)  ni  

Mandwtn.  Bl  «ffir'>l,  «i>ii  Ui>culn>hlrc 

Mftr"iw.l|l  r7   

1 1  t1..  P  >lri  1   

■^iJl:lIi.|  _  

Nottli  lln  l.li    „  

Niirih. Fjuirni— Cuatolt   

8o«Cl..baateni  .».....•..,•.»,..„.,....,.„,„, 

OiuPMiinsS 


r  151 

la.)  4 

IH;  ti 


r.i  1  id 

nit  • 
-•  H  *  i 
U7\  t 
■M  i 
11-  j 

usiui 
«ta 


thi.  -lar. 

m  Dec. 

+  i 

ai  } 

IS*  s 

isH« 

1,1 

Sit 

!! 

12»J  i 

f  it  H 

m  1 

+  i» 

«.-,(  i 

2-»  \ 

-  .1 

S3J  n 

II?  i 

7(ti  i 
US  IS 
«»S 


it 


The  foUowiag  are  tlie  diaagss  ia  the  pcndpal  debeBtnr» 

stocks  :— 
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teioa  u4  BrIsMM  tk  K  H  100  „_ 

Loodon.  Cliau  k  Dow  ArMlTmtl«i  4i  %  MS 
kUitropoUUil  Dknilft  6  %   US  U 


Ikit^tj.       or  Dm. 

».  W  lOli  M.  ... 

9S  8  ••• 

...  lOB  II  ... 


The  tnOe  ntaias  <n  ajglitw  failwaji  of  tha  United 
Kingdom,  of  whiA  s  Bit  ii  lolifaiMd  (indnding  tk«  principal 
nilwajt),  amoanted,  for  the  week  ending  February  4,  to 
674,216/,  being  an  increMe  of  26,177/  on  the  correBpond- 
ing  week  of  last  year.  The  aggregate  for  the  current 
half-year  is  now  2,631,456/,  being  and  increaaa  of  70,717/  on 
the  corraspoadicg  period  of  hwt  yrar.  Tha  aggregate  ia 
9aij  TMkoMd  from  ttw  lit  iaab,  ia  tbt  «IM  of  tha  oompuiM 
wham  ItU-ftm  Md  on  Slil  Jauiiij  tmi,  Slak  Jnly.  Tha 
principal  ineraaaes  for  the  weak  h»m  b«en<— North-Eaitem, 
8,091/;  Great  Weetern,  4.305/;  London  and  North-Westeru, 
5.877/;  Caledonian,  2,140/;  Midland,  2,058/;  and  Lanca- 
•hire  and  YorkabiFe,  3,191/.  The  following  ahova  the 
incraaaa  or  deoiMN  fa  oaoh  tmb,  for  tiMimS  aadiailw 


ftAiLWAT  numo  Bsnmia 


Briato)  and  Ei*t«r   

Gn"«l  i;Mt«ra   

OrMt  .Northern   

Laucjuhir*  i  Yorkihire 
Lvodan,  Chat.,  <!'  Doror 
London  ft  N'rtb.-WMl«n 
iMOdoBASmtb-Weatera 


MalropoliUn 
Mstxopclitoa  DUWM ... 
^{KllaDil  ...•■Mi«i«»t*t*«. 

Xi>n)i-Eaite«i..„m  

•C^ttitxJoniaa  

•(ilanjjuw  .t  SUi.-We»trn. 

*Uraat  Weatera   

•Narth  BritiKU  

•Sonth-Kaatara   


Amoant. 
£ 

♦  i.m 

60,012 
a,745 
124,02'j 
iS,7M 
19.16S 
fS,8«7 
7,773 
l,R(i) 

M,750 
3il,L'70 
11.4H 
75.737 
98,034 
28,843 


lac  or  D*€, 

oa 

Cormppniimj 
week  in  7a 
X 

111  ... 
L.m  ... 
1.539  ... 
3,191  ... 

4a4  ... 
5.877  ... 
1,412  ... 


+ 

+ 
+ 


+ 
+ 


106 
1,142 

i;,o,-.8 

4-  5,1)91 
+  -M4'J 

4.305 

400 


+ 


+ 
+ 
+ 


AapiHillllllllHilg 

|Bi.«rt>ar. 
ea 

Aaaoant       jw.  m  70. 
X  £ 

8a,m  +  t«si 

20«,056  -  3,737 

202,610  +  8,930 

248,000  +  18,472 

48,491  -  2,782 

C08.325  +  17,4S6 

118,797  -  Sl!> 

M^TU  -t-  MIC 

vnjm  -  a,488 

41.709  +  COS 

9,761  +  6.893 

350,715  +  9,12i> 

301. IS.-*  4-  1«,5«<; 

Sa,270  +  2,140 

1M14  +  IH.'S 

76,797  +  4,305 

S8,0S4  +  6G4 

22,842  -  480 


VfiJUM  H-Mbin      ^M1,4M  +  70,717 
•  naWV**>B*a«awal 
lalorMnai7,I87l>. 

FoREiair  Amt  OoLOirTi.L  l'Aii....vTi^Wt  Hilijciii 
lilt  of  the  change!  for  the  week  :— 

Bjr  IVIcaa    Cloainc  I>rlc«* 

I  mi 


^  ^atnMywikx., 
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Inito  (vt/antmi  I)  %  fialneeae 

Sunbrv  H  id  Htiu  61  71 

8<«P«*d<>.  ,   £|} 
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Ui  Si 
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The  snbecription  list  of  the  OUwgow  ud  Oapa  Braton 
(Nora  Seoti*)  Goal  asd  Bailmy  OoBMay,  T^'^itH,  whoaa 
proepeoliit  wa  luve  already  ootioad,  will  ba  doaed  iiazt  week. 

The  capital  ig  lOO.Ono/,  in  10,0(X)  sharM  of  10/  each,  of 
which  1/  is  payable  on  applic.ition,  21  on  allotment, 
with  further  calls  ul  inttfrvals  of  not  less  than  two 
months.  The  railway  will  be  21  miles  in  length, 
from  Sydney  harbour  to  Cow  Bay,  in  Cape  Breton,  and  it 
viU  hara  tha  traffic  of  &n  ooUiariea  wluoh  are  in  full  work, 
tni,  aeooKiiag  to  a  No«m  Seotia  Ooyanment  vatani,qaotad  in 
iha  prospect DB,  yield  180,000  tons  annually.  Bat  as  trafiSc  is 
now  only  possible  in  the  gummer,  the  railway,  it  is  anticipate*!, 
will  largely  incroaim  business.  It  is  also  calcalated  that 
the  United  States'  tariff  on  coai  will  shortly  be  reduced, 
which  will  rapidly  increase  the  demand  for  the  coal  in  qoee- 
tion.  The  proapaetos  contains  ampla  details  as  to  the  yield 
of  tho  oolliaria%  OKpaoae  of  ooaatmetion,  and  other  par- 
ticulars. 

Amjuucad  SKCLSiTiKa. — ^The  transaotioaa  in  Fir«>Twenty 
ImbAi  hanra  baaa  fMtrietad  tbm^oat  tho  waal^biit  priooa 
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2<  e   

IS  i   

UHtSl  -  i 

tS  f  ««•  esa 

M>i  It  ... 

as  -  1 


are  slightly  higher,  and  a  firm  tone  preraOad  al  tiw 
the  market.    The  changes  are  as  follow  j— 

CI  >>ni  Ptitm       Qoalnf  Prioaa  Inc. 
lut  V'TldSK,  tW<  itf.        or  Oae. 

Uniiad  BUtaaS  %  HA  Bond,,  eichn;  14         (  • 

Dltli>lN«Sla«M   IKi  i  • 

Wtlo  lt«7  U  me   K»  J 

^  ptUB  S  %^  livte  ByU  **jt]yff  g}„gi  ^ 
Cri*  gliaraa  ...  .»...M.nn»«».i-...wMi.         In  i 

riunoitcwifs]  Bii«ws.gM^.,..«<..»...»  loelia  ,. 

raiinayWiiila  tm.  Mau.  t  %  Bjiwla,  ISIO  Sei  1| 

VitfiMM  s  %  Bairfi  ..^._„_.   St « 

IHtio  6  %  SMrllai  Boada    SS  s 

JoiXT  Stock  Bwk  SnAUF.a. — There  was  a  fair  amount  of 
activity  in  this  department  at  tho  opening  of  the  week,  and 
the  tendency  of  the  quotati':i;s  was  upwanls.  Prices  close 
b<^tter  on  the  week,  bat  the  transactiims  during  the  past  two 
days  have  bean  limited.  Tha  principal  cliaages  are— a  rise 
of  i  in  AagkhJfgyptlaa,  i  la  Aaglo-ltaliaa,  British  Colombia, 
Bkttuh  VvA.  Amarie^  and  Oriental,  and  of  1  in  Australasia, 
Obarteiad  llaraaatile.  Colonial,  and  London  and  Bim  Plata. 
Ontba  other  luuid.  English,  Scottish,  and  Anatnliw  Ohar- 
t«re>l,  London  and  Waataiaiator,  and  Union  of  InalwiHa  ham 
declined  ^. 

Advices  from  Frankfort  state  that  another  bai.k  undiT  the 
auspices  (»f  Von  Eilauger  and  Soas,  is  about  to  ba  started  by 
a  oombii)atioa  of  the  Anglo-AaatriaQi  Um  Fkaaoll^lialliaiV 
and  tha  Uaion  Bank  of  Viema. 

TtuionAraa.— A  oheeifol  fseUng  baa  pmailed  in  thia 
market,  and  several  iiapcrtant  movements  hare  taken  place. 
All  the  leading?  lines  have  been  de."ilt  in  to  a  fair  extent 
Anfjlo-Minlili'rr.incnn  shares  have  risen  2  ;  Auglo-Aiuoriean,  1  ; 
British  Indian  Submarine  and  Falmouth  and  Qibraltar,  } ; 
British  Indian  Extension,  Marsalllee,  Algiai%  aid  lfaU%  and 
Mediterranean  £x(«aaion,| 

Tho  dbaetota  ol  tha  BadStA  TnnnilaBtiqaonanfnBa  hsva 
annoanced  an  interim  diridand  of  2  por  eant.  for  the  qaartor 
ended  Deo.  81 ;  bat  the  oaual  meeting  of  ahareholdere  ie 
postponed  until  aeooanta  havo  bean  laaiifad  fn»  the  Fraaeh 
OoTemment. 

E.vrii.u«tiKS.— Tiicre  is  no  material  change  to  notice. 
MiMiS. — There  are  few  changes  to  report  in  tha  quotations 
for  British  mines,  but  those  are  mostly  of  a  favourable  nature. 
East  LovaUa  hava  advanoad  i ;  Oioat  Wheal  Vor,  U  •  Tanker- 
Tilla,  1 ;  and  OreBTOle,  i.  Drakewalls  hare  deeKnad  i,  and 
West  Chiverton.  1.  In  foreign  mines.  Eberhanlt  aharcj  Lave 
risen  1,  and  Cape  Copper  1  )  :  while  S".  .luhn  del  Ilt»y  sharaa 
are  1  lower  on  the  week.  The  lo,\diii|;  feauire  in  th«  UiArt 
to-day  was  the  sustained  duuiand  fur  Eborhardt  shares. 

MiscsLLANEULs. — Credit  shares  have  been  in  some  demand 
daring  Uio  weak,  and  there  has  been  a  buoyant  tendanev  in 
prioee.  Oredit  Fonaer  and  London  Finaneial  am  4  hiMir, 
while  Qeneral  Credits  hare  ruled  firm  in  Taloa.  Ckn> 
struction  shares  have  also  been  in  demand,  ffilvor'e  bariag 
risen  2^,  and  Telegraph  Conttructioos  i  on  tho  week.  Among 
other  changes,  we  note— a  rise  of  1  in  Bolckow-Vaughan  and 
Crystal  Palaoe,  2  in  Boyal  Mail  Steam  ;  but  Anglo-Austrian 
Bondholders'  Committee's  certificates  have  declined  1 ;  British 
American  Land,  1 ;  and  Paninsotar  and  Oriental,  1. 

BcLUOK.— The  following  ia  tahaa  fiem  tha  oiionlac  of 
Messrs  Pizley,  Abell,  Langley,  and  Hak^  on  tha  tnUMtiOM 
in  bullion  during  the  week  :  — 
Uold.— Thar*  is  no  denuad  for  the  oootinaat,  sad  about  SS^OOOlhsa 
nt  inte  the  Bank  daring  the  wash  I  an  tl 
contiaas  to  ba  wilbdimwm  for  Alamdria,  Oa  aneant  for  the 
days  Mng  75,000/.  The  SdMtte  has  broc«ht  12,000/  from  Alex- 
andria; the  CvniUlera  hu  brvusht  (8,300/  from  Soalh  America ;  tha 
Artryleshire  h*a  brought  SOyOOw  htm  iLaeUand^tisital,  98^500/.  Tha 
Tiiiijor«  Una  uken  Icl^OOut  ia  savscelgns  tsEgyp^  aal  tha  OaaUa 

l.l.'iO/to  the  Braal«. 

bilver,  L'win)»  to  llu:  iii-mun  i  t  ir  H  jIIuiiJ.  hxi  «!iRlitly  in'r'':L'>i-J  in 
valae,  and  tho  price  luuj-  now  W  •(uatoJ  ai  tol6r.«bly  lirm  at  '•'•,'„il  por 
oz  atandard.  Tho  Sulaotto  baa  brunght  20,000/ from  India;  tlic  .Mejipj 
has  brooght  18,800/ from  Xew  Yurki  tiu  Argvlwhire  bait  bruiiglit 
8,00IMlraBiA«AlBnd— total,  41,80U 

MesiSBB  Mbm,— With  the  anaptian  of  a  snudi  airte  tor  Oblna,  the 
iDi|«irtj«.  whioh  have  hoem  hat  iioall,  are  taken  for  roBning  porpo-uM.  Tho 
]itic't.'ii  ruuiaios  lirm  nt  tbn  iiuotntion  inntitioned  twlow. 

Kxebanfto  on  Iti  ila  f'>r  Banks'  .'.r  ifts  ut  i><>  .lays"  niijht  is  In  ll^d  to 
U  loij  on  all  tlirLf  I'lc.iil.  iici.n. 

IiiiU»3  G..V(Tiiu>jDt  loan  Dotea  show  no  alteration  in  price.  The  4 
l«<r  Cetii  <.  nrr.  '.10  tu  90|{  the  5  per  Osata,M|  to  W;  aadtfaa8|  per 
tJonl*.,  hn;  to  loiil. 

gooutiona  for  llttllloa—Oali— Bar  gold,  77a  SA  par  aa  aid;  HUa 
fine,  77s  9d  |Mr  oi  aid;  ditto  raflnable,  77s  lid  par  aa  aid;  Saatb 
Amerioan  doaUoons,  TSs  M  per  os :  Unitod  Sialas  gdd  aoini  TVs  M 
por  OS.  Silver— Bar  silver,  fine,  5s  OAd  par  «s  aid ;  ditto,  aeatsialBg 
8^afaM^laO}dtoCe01dpiraa  etCt  Madam  doUan, 4a  i9|2 
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no  bnlHoa  opcntioat  kt  the  Bnk  of  England 
to^ay. 

AooordiDg  to  the  official  returns  publULed  in  to-night's 
Gazette,  the  itnporta  of  the  previous  tiic-tiils  into  ihe  Unitod 
Kingdom  daring  tho  week  ended  Februaij  8  wer*— Gold, 
46,116/;    siher,   116,6911.     Tha  tipoili    vm— Odd, 

Fusvni  m»  EuusiAsnfBnrB.— The  XowIm  and 
(Bim  T^ignfk  BMiitioiu  th«  nupeuion  of  tho  large  milla 
IraowB  H  tbe  HilTenomnclM  Btoom  Spin  an  "Wwery,  Hilver- 
B'lm,  near  AmatcrHam. 

■-  Ibis  limitoa  comrMmy,''  it  ia  (Uted,  "  only  a  few  ytix*  sinM  mU- 
UihadaawmadU  te  ninriag  aadwaaTiac,  II  iiaAMl  «cigiBaUr 
with  a  aapital  «l  aboat  SO^OiWI  in  rinrai,  aad  a  faw  mmtlia  ago  oom- 
timsM  a  MW  ban.    Up  to  now  the  liaUlitiea  laA  uicti  luTe  not  beea 


Th»  CHatgttw  Utraid  mantioDS  Um  failnra  of  Meatrs 
MoOalloeb,  Pftteiwm,  ud  Co.,  ship  Inrildan,  Port  Glasgow ; 

also  of  Messrs  Pratt  and  Went  worth,  mrinufaoturors  of  stnref. 
Boston — Li ibililipB,  600,000  dola  J  aisela,  iOO.OOO  dula;  and 
y[>j»Mi  Lymau,  Pa^e,  and  Oo^  in  tho  lioofc  nd  lIlM  tod*. 
LiabiliUei,  280.000  dola. 


a  ■r.mllis'  (l(bt 


l»7i. 


MEETINGS  UK  COMi'AMK-;  NKXl"  WW.K. 


F«b.  13i— Nwttingkom  aod  Qrentbjuu  Uailivay,  UmiUiaiu. 
Gtaat  Sialan  Raawn. 
Onwf  mor  and  W«at  Bad  Hotel, 

Locaon  and  Btackwall  tUUwtjr,  Fooatmndi  itiMt,  Tamiana 

lIot«I. 

14.  — Jliaiiuid  Railway,  D«rbj. 

16u— Brilitb  Amt'rican  Liind  Coupaay. 

Kiut  LonJoQ  Railway, 

Mt'trofK.liun  Itailwar,  City  Ti>n:.ii:  ir.. 

North  SultcfUbirB  Railway,  City  Termtiiiu. 
IGL— London  ati<l  Siuth-WoKtcin  BaillMJ. 

Noith  liondon  KoUway. 
17.— Landa  Ini|HoraaiaBt  Company. 

Naitt  laitiiiii  BailiMiy  Company. 

15.  — Onat  Nordiani  Railway  Contiiaoy; 

Oiaat  Saatlwra  moA  WmImv  Railway  of  bdaad. 
IiODdon  ami  \cTth-Wcitem  Railway. 


FEBllCARY 
Ticket  Tliy  — Kr-l.ruiiry  I'lW:. 
Acxmnt  buy — Kebruury  L'fitli. 


iiCTTLEMOTS. 


PUBLIC  COMPANIES. 
SAILWAT  ooaauKOM. 

A/on  T7i%  mitemi.—Onmaat  Mm  flMMAWMBtlO  Um 
ofRuial  lii^uidator  bj  the  9th  IbnA. 

Eaa  lawdBWj—Tttowport  flirt  ih>1Mtlilj» 
hare  promiaed  to  opaa  flw  poTtiaa  of  tha  Una  between 
Dcptlmrd  nod  and  the  South  London  Baihrav  «t  the  Old 
Kent  roed  on  the  1st  Harch.  During  tiM  fpeet  ebc  numtha 
the  total  recmpta,  after  dednotintf  flie  Oommnent  duty, 
have  been  2,3591,  47  per  cent  of  whieh  bdoogs  to  the  com. 
pauv.  The  bnmiiewi  of  the  huge  tuitimi  cuttle  mai^et  about 
to  be  eraotod  at  ]>8pillord  Dod^yenririil  faring  additional 
traffic. 

(iUisijim-  and  Cajie  Breton  (Ifeva  Scotia^  Ccal  ami  Railmtgi^ 
The  snhflcription  list  closes  on  the  14th  mat.  for  London,  and 
on  the  l.jth  inst.  fr>r  the  countiy. 

Greai  Eatifm.— The  bahmoe  sTaihUe  for  dividend  is  90.042/, 
an  compared  with  6H,342<  at  tiiie  time  laat  year,  ont  of  which  a 
iliriJenJ  at  the  rate  of  1}  per  cent,  per  annum  (againat  1  per 
t  i^ut.l  abaorba  73,0641  (against  44.751/ ^  learing  ua  Barploa 
ltf,978/.  Interest  on  unjjriMluctivi'  cajjital  is  not  charged  to 
rerenue.  It  ia  thouj;ht  ihut  the  rivalry  between  the  Great 
N^orthem  and  the  Midland  will  reduce  the  profit  on  the  Great 
Eastern  coal  tnlle,  thoo^  an  adranoe  was  Aamn  daring  the 
hiat  half-year. 

Me  ofWi^  (Nettport  Jwtelum)  Jiallway.  This  new  c  jm- 
jtany  h  offvnng  2,800  six  p^-r  cent,  preferred  A  lOJ  aharea  for 
iipiiiirat  I'  <u.  The  line  will  connect  Newport  and  Sandown. 

hiitciukire  ami  i'orttkin. — Sununanr  of  the  nvenoe  acoonnta 
for  the  half'Tcan  ended  Slat  DeeeoAer  in  18W  and  1870 

isat.  im. 
e  a 

GroM  wflpU  „.,....,.»,.  ,  „   UltUial   .  lX6Xi 


Addfi 

I^lttrt  rTef«r«aee  etMrgrt 
AppUcabl*  lu  <IWM«nd 


ApjiitcaM*  lu  divwma   .»  

IHfMmid  «t  On  MM  of  6(  pw  cfn.p« 


iS.ue  (7%^a) 


■aeesTtd. 

DariafdMMf-r  ar."n!!!r~!!!!"!!!!!!!r!!   iw,?*?  jium 

TnUl.aUl  Hcreqilier   2:i.7b2.«»«i    EI^W.OW 

Estimated  C4i]ii(4i I  Mutluy  ilurini^  the  uurrent  hulf-vear.  Ji.').(XX)/. 
The  gurphit*  ri'viiiuo,  -^.717/  ciirrieil  forward,  i*  e-iuid  to 
more  tiitiii  iiin  rlicr  i  p.-r  c>;nt.  ]<<  y  .iiuniiii  in  divi<l>-iid.  The 
Sl'.awf  ir.l  lir.iiirh  lian  ln'i-n  upt  iird,  and  vari"iisi  othiT  workH  I 
art'  in  ]iroi,T<-ss.  Hills  havr  l^vfii  di  jH  -iit.-yl  to  i  iiaiilf  the  : 
eDiiij^uiy  til  I'Xtfud  the  railway  in ini  Chatlnirn  tn  llclliliidd 
on  thi-  ilidiaJid.  aud  to  make  twi/  short  t>riiiu-hes,  oneln  Astley 
tirid^'i'.  near  Bullon.  and  the  oiIut  tu  Heap  liriiliye,  near  Bury  ; 
aldo  fur  a  laauuh  railway  from  Lmv  Mimh-  to  Pud»ey.  in 
the  West  Kiditiu  "-d"  Yorkshire.  The  t  tiatburu  Extension, 
llj  mili-->  in  leii^;th,  will  coiiiidete  the  connei  tiou  lu  twiwi  the 
company 'b  line  and  the  Jlidlaud  Railway  in  the  di>-trii't,  and 
the  Low  Moor  to  Pu<lf»ey  line  will  be  alxmt  five  uiih'H  lunf.'. 
The  estim.ite  of  a<l(litional  t  apital  requii^cd  by  these  n<;w 
works  is  TCMMnki/.  Reference  is  nude  to  the  death  of  the 
late  chairman,  Mr  George  Wilson. 

Lomhu  ami  iVurfA-  Weneru. — Dividend  annootioed  at  the  rate 
of  7i  per  cent,  per  annnm. 

iMuhu  ami  SiMiA'Wejitr'rii. — The  f>dlowing  is  a  suuunaiycf 
the  revenoe  aoooonta  for  the  accoud  half-years  of  1869  and 
1870:— 

ina.  iNTix 

  <  « 

fliMtfevMae   m  MfJtS   ■■.■■■i  ai7JK>3 


.  4»4M 


Xi  t  pro/It  ^  

After  a.liJIni:  v'''*>i><i>  tMilaacM,  itr_  ai»d  afMf 

il'ituctili);  .1!   (iri-foTtM'C.*  f li  ;      «,  tJleffi 

mniil' •  iiviil  il  I'  iti  >.<.i:i.  ,r    iLUH  Bf4Kn 

Dhriilciul  on  ttic  on.  D.tr)  .t.ik  at  Uie  ra'cof 

*|ftr  O'rit.  |irr  4UIIUIO   IM,m  (^%|ua>  SXi,TOS 

Sariliu    H,i.W    niHH 

T'..  ■  "ij  "l;cl  expenditure  t.i  the  "Ut  Dei  vii.I  ,  v  wa.--  1 7.1'! i'.i;""' : 
h'.r.  in.:  ii  ''i.ilaiiee  in  hand  of  ."i<i,2M.")/.    TJi'lu-uluvr  i  li.ii  i;.  s  have 

lie.  n  i  .  d  n  i  <l  l>y  jmying  oft'  rt  ]n  i  iit.  and  l-j  jh  t  i  <  iit.  boiiils 

and  n  in  wiii.;  them  ut  lower  ratrs.  and  an  H'iK  k.  Thi-  direetors 
propose,  in  lieu  111'  tin- £■  irui<  r  l.  rnir.  to  unilerlake  the  work- 
ing of  the  new  H.in!.st;iiiii-  and  lllmeoialu-  lint-,  as  i:  i .  iiii- 
portunt  t'l  t  lie  LMinjiatiy  liuit  it  should  be  m.-!  ru.  t .  .  1.  ,it  a 
tixed  auniiiil  tuiyiuent  id  li.iiX'i'  aa  a  eousidenit:' ii  !  i  .dl  the 
earnings  of  the  line. 

ilrlriijiulit'in. — Tiie  p.ist  lialf -year's  ffivi.-**  reiciiiis  were 
204,876/,  HH  eontiiuted  with  I'.'l'.s^ti/  fir  tin'  eoiTi-^<ponding 
half  of  Ibof.    After  d<!dueting  workinj^  expenses  and  pre- 

lennoe  chai^,  tin- Hum  of  *io,-j:u/  remaine  available  for  a 

fCotmxDKO  ON  Paos  17D.J 
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BANKERS'    PRICE  CURRENT. 


BBITISH  FUNDS,  IKDIAN  OOVERNUBNT 
SECURITIES^  te. 


DiTidauli  Dm 


Jul  (  Jalx  S  .. 
Aarat  Oct  A.. 

AprUC  Oct.*... 

Feb.  4  Aii|r.4... 
Mar.  U  !<  pt.  11 
Jon*  II  Dm.  11 


3  per  Out.  C'«QHti«..r.  

Do  for  Aeeonnl,  M«*<  9._. 

3  p«r  Ont.  Rtdoetd 

Ntw  S  Mr  0«t.   

DaH  —  Jul  IiOi, 
Do  H  —  Jm.  Iwh 
09$    —         Ju.  Ui73 


CIning 

PrtoM. 


;i  03 

if  83 
3  »3i 
3  «2i 


7a  12ap 
7s  IXtp 


10 
J 


Atr.  UH 

Do(1M  a«aT<L)  Aiif.  tWS 

e>cl>«qilM'  IliDt.  1 AWC  2|  %. 

Do  lijrV.  am/,  and  fi<«l<  ..... 
Ixi)i»>  OnvT  Hacciirriui 
Jan.5  JnW  I ...  India  ^tock.  Ii^  %  Apr.  187i 

JaJi.  »July»..,    iKiS^  Ja  y.lww  IWI 

Apcfl  6  OrL  i...     IHi  I    Oct.  18BS  lUI 

I>o  I.nliCed  Palwr,  \  ... 

Fab.  J»  ADi:,  :*1  i    IKi  ilo  6  %  Jan.  \VTi  ... 

May  31  Nov. :» 1 1    rio*>4i-\,           Mnv.lSTf' li«t 

Jon*  I  IH<.  l..,j    KodoS^,  Rvprv  Ubit.  IHf  '.'i  ... 
Jgna  I  Dec  1...    Dv  do  S  %       da       1m;7{  ... 
Jntl  Dacl...    l)<>daS%       tlo       liMgl  ... 
fWh.  1*  Au(  Ifl.    Do  UtImh.  S  %  .  A«K.  18173 
Ifar.  n  Srpl.  SO    Do  |land<.  4  %  1  jnW.... 
lIv.»a«pi.M    IM  da  4  %.  ■iMtor  lixm 

MiacSLLAVROca. 
lfllC0el.f...BkirB<i«lbi4»>4%lMti]rrjMSi  46 
l|M10«iL.OiM4lM4«  BiMM,r«d.  bv 
Donliilra  ofCUMa  !■  IttXt 
Aprn  1  nn.  1...CorptnofLMklMl,M77,  «)%  ml  ]in 
Jiin«  I  I><  c .  1  ...1  Do  da  -ti  Iirj  liH 
Jao.  e  July  S  Da  do  l»<i,4\  %,ua  liKi 
AprU  6  (kt. «...  Do  da  lml.it  %  ...  „. 
Ja«.Apr  Jly.«Ke  >ti-troii.Hn»  of  Wrka,  a^  %  )StkJ  


FOREIQN  STOCKS^  BONDS,  ica. 


DiTidnda,::  y 

I»na 


Ncal 
Draw- 
h>f. 


Jan.  Joly  H 
Jna*  Daa  1 
JwM  Dm,  I" 
AptU  Oct  .~ 
Jooa  Dtc  VI 
April  OmJi" 
Mab  aapi.  1 
Jib  Julyi 


Jaa,  Jaly 
At'MI  Oct. 
Mar.  8a|>l. 
J  ana  Dae. 
Jan.  July 
Jan.  July 
Jan.  Jaly 
AprU  OcL 
Mar.  lapt 
Mir.  tact. 
Jm  I>>c.! 


Jcnaw  AmMlMh  18M.«  •  % 
Jma.  BraiOiB,  MH  ...  4i% 

Jdhc    Da  im  MX 

Do  19M»  B  % 

Jana.     Do  l«l()   41% 

Ji>l«f.     Du  iHflS    4i%j 

Jnly.  {  Do  iNflft  „„„..  t  % 
Jiuae.  iBcanoa  Ayrta....,,  6  % 

„.   (   Do  liuM   

Jnna  I  D«(l).f.3%).„  s 


Cloatoc 
Prtoea. 


1871 

Mar. 
•Mar. 

Apr. 
•Jan. 

Hay. 

Apr. 

Mar. 

Mar. 


Jan.  Jijt> 

May  Not 

May  KcT 
Mar. 

Jan.  July 
Jan.  JttU 
May,  lm> 

1 

UM 

on* 

Ju  y. 

Slay 

May. 
•Jan. 

•DfC. 

Mar.  Sept. 

n"n* 
1 

July. 

AprlV'Oci. 

Feb 

Jm.  July 
te.  Mr 

i" 

Af,. 
*JaB. 

Do  |!I70 

Ch  ilan,  I>il2   

D'l  l-iH   

l>o  IH*;   

Dn  IHH-   

Do  laji) 
Ci'lumbUn  — 

Uaii  (h,  licU   

Do 'All  and 'SI.. 
Do  IHCT  ........  4 

Do  liW  

I) J  isiii  ...  .....  6  % 

<G,iv.  Dab.l  ,  _ 

\im.n...i  *  * 

1H73-77..  t  % 
Danubla-i.  iNdt...  7  % 

l>"   S  % 

Dutch,  o.lSitnlM  '^4% 
F..cUAiJi>r.NcwCoii,  1  % 


6 

.I  'V, 

7 

6  "., 

4  % 
1 

5  '•„ 
4  % 

% 


90  81 

m  sn 

M  M 

S3  Ht 

its 

nsi  944 


81  i  l>2i 

711  Nl 
I'll  tl 
SM  luJ 
88  »l 


Do  ' 
1  m 

Do  do,  I 


Ha 

to 


Apni  Qua 
JMi  Joly  - 


Mar. 
•Dec 


Jan.  Jaly 
A4>Tll  (M.  SM  'Jlu. 
AprU  Wet.  ...  ... 

Jaly  I  ...  •Dae. 


,,  ti'mknal.) 
^  "  ',l.n.iWmtf 

Kjrvpiliin,  \Mts3  ...  7  % 

HA 

fio   

SI 

iu,    , 

xu 

VI 

»3 

«J 

84 

Do  loni  ....... 

»t 

as 

Do  IXM   7  % 

TOk  74 

\  D^bntrwi'  '  * 

M  lUO 

Ftrnch    Nallo'  al 

D^f'-n^r,  Biiig. 

UcHp.  atl  t^l,f  fl  % 

S7 

Do  >!■■  •'■>''  1  11,1  (1  •■'„ 

Orark.  I'-j  i-.'.-.. .  X 

CuutAii  »    5 

l> 

II 

Do  Coop-  lu  ... 

Guatftiinla  .........  i  \ 

1  "■■  Isi'ti    li 

rl 

71 

Holhlurns  Govrnt. 

tUllwiy  LoanJO  % 

'« 

Tn 

D,.   

'» 

w 

D  .  iKif  „.. 

ft) 

Kl 

Do  ls<i>  ........ 

77 

n 

Jan.  Jalyi  ...  •Oac  !   U«  If  inn.  Halt. 

Ab«  ten  ^im  .JipM  .i^..,  

Jmn  IWji'm  lUidcMt 
Jmi,  IMrnW  Dw  IflM  

Af«a  UcLn'M    «.    '   Da  Ani;^4'roiMh 


Jaa.  Jaly  I 

Feb.  A»)r.  < 

Jana  Iter  ... 

Jon*  Drc  ... 

Jana  D«r.  ... 


May  KoT. 


Italtaa,  l<ie6  ...^  6  %   

DolW.MiMkS%  ...  ... 

DaMuMkHalt.  •%  M  W 

0  Ki  w  i<in 
...  s  % 

3 

Ani;^4'roiMh  B   

Jan.  Moolaviiln.hiitpn.  D  't,   

«'uoruK  lin|autal  &  %  uft  jw 
Nrw  Utaliiua......        |  Zij  34i 

D  -..  S%  40  41 

t'u  iJi  ir  .J  ... 
,  M.rMlWm«.( 
*  (lio.-..-.)f 

N.Utuuih  I  id.. 
drraion  tLog. 
Skrli)    6  % 


Fel.. 


I»t  14 
7  » 


lOf  Hi 

s 


FOBQON  STOCKS,  BOMS^  te.>--OMi<uttted: 


D.T,d.nd.;|do^;.V. 


Doe. 


Jan.  July 
Jan.  Jui> 

Jan.  Jaly 
Jan.  July 
Mar.  Srpt. 
J.o.  Ju  jr 
JuiM  l>tt. 
M4T  Nor. 
May  KoT. 

April  Oct 

April  Oct. 
Atril  Oct. 
Apia  Uct. 
May  KoT 
F.b.  Ant 
Jan.  July 
Juaa  fHfC. 
June  Dec. 

Jan.,  1S7I 

Jitoa  Dec 

April  Oct. 
Jan.  Jul) 
Apill  Oct 
Mar.  8<pL 
Mar. 

Jan.  Jitly 
Jan.  Jul) 
Jan.  Jolt 
Jan.  July 
.'aa.  Jaly 
Fklk  Aap. 
A  pi  II  Uct. 

Coup.  I  UK 

Crtui'.  iHi'.'; 

Cuup.  IsiC 

Cvup.i))»; 
■i 

Jan.  Julv 

V,iy  NrV 

Jan.  Julv 
A(>tll  (Jcij 
Mnr  8ii|:t  ' 
Q  i.rt.r  y. 
J.n-  Jau 


n  IK 


\  July.  PfruTlan,  IMS  ...  6  \ 

Dc  'Til  4ci.jill  pd  « 

iio  d..,  «:'i;d.>... 

PuilOKiMar.  '43  67  3  % 

...  ,    ...       Do  lull    3 

natapiillediRo»alaii,ls2'J.£atl  t  "% 
'    TNoT.      Do  iHiO 
'Mar,     Do  lsiii> 
l  o  IhM 
Do  IMt 


In«. 


ClOflng 
Proti. 


0.U 


'Jan. 

'Jan. 
•.loly 
*July 
•Aav. 
•f»». 


p  IAdk-kUI.. 


  3  \ 

  6  % 


June 

Apr 

0  4f 

Apr. 

i 

•July 
•|>»c. 

j" 

JUy. 

i" 

May. 

SAI 

M^. 
•May 
Mar. 

Da*NMrtts...«%( 
Do  (Mid*.  KallJ  4  %' 

Do  IS70  ..„...„  i  %! 

iSan  Diimiiijto         0  %: 

«»rdloUn   S  %| 

i(<panl»»   3  X> 

1         igaickjTr  I  . 

,>l.,rtgnfe}*  ^ 
-Swedi^ll  I'roTuilal 

Mori.-iBe  Icni  <t  *., 

li.iCv.  Tun.nlKlHl'i. 

1 1.1    i 

Turklih.  I'^.il          li  "., 

Do  lsi.< 

ItH  1 1  .v. 

Do  l-m2 
Da  Wil. 
Iio  IfWit 


e»t  not 

rj  7» 

32  33 

3'i  .^1 

S8  «IS 

80  (N) 

a  a 

Si  W 


w  n 

as  8si 

&S  ,Vs 

71)  73 

30  ;iiij 


Do  im 

Do  MM 

Do  

Do  IM* 

Do  IWX. 
  Vontauala 

lint  ii|iplled'  D 

not  •[,|.||f<l      D     .  . 

,ntl  ap|iUad|   Do  IM* 


IMyiiWa  la  lAodoa. 

IHrlr  iin,  n  Vil  ...  i\X 

1         .•■   H"-, 

Dmcb  (:<-iL.ci  lig  "H"^ 

I    Do  do    4 

French  r«nt<*.a2tf  H", 

Do  do    3  'S. 

lUILan.lnil.a  2£f  t 


.12' 5*  V 
ill  M] 


Hw  drawioft  ara  raarly  la  tlw  cao*  a4  motkt  l« 
Ok  ailMlafeo  dia  aaooidt  !■  ilMi  -  "  " 
wlMia  tbar*  on  Amriaia,  kilfivtwly. 


C0L0N1.U.  GOVERNMENT  SECURITIES. 


Aulho- 
riatd 


lUOlkXI 


3ii  I'Mi-' 
lijji.:,! 


Dhrldainda 
Dim 


£U<n»i  ianAJniy 

  A(.l  *  Oct 

fan  ft  Jil  N 

Kub  «  \u\: 
JUr  ■  .S,-|,t 
!i*t»A  Ju.> 
i  tn  &  .lals 
.Viil  S  ixil 

Jr,|.  «  Dtc 

Apl  A  It  t 

.^l  I  s  ii.  t 

J  in  .t  ..till. 
Jt  1 1, 


ariUahOobiaiUa,U73 

Do  IMIM 

■•na'la,  im-ni   

Ho   

Do  

Ill   

D  •      In  crrd.  Mit. 
Iio      Ixii  i.  oI, 
Ca|>ci.f  G.  llo|i*.  1h7.I 
Do  1<»-1.,*I0 
Do  H»H«i... 
IMU 


Do 


Miy*  Nov  Cey'on,  ISTlt. 


IkUU  . 


»  N. 


2^  till  <i 

£.>HM*1 
tiiDnal 

3e;«i<ii> 

XMUiw  Jane  July 
3i«»ai  Jm  ft  July 
ISomo  Ma\  ANov 
4likRhKF<!ti  A  Au|r 
l.J,-ii«Nl|M..vAXor 
]ll,V.>.i.\l  I  .t  llrt'Niil»l 

Im.i.i       a N',v  Do   

im;ii*i{  hill*  .lulylVew  Hruit.wicii  .. 
H.-IAhUI  JutlA  Jul)  -Nl  "  .S.  \Vr.;i-..  1  --ri 


Do.  isn 

Do.  IMSAUSS... 

Jaaulaa,  UK  „  

Maarltloa,  1873  

Do  IhTh  

IW)  ISsi  

Do         |s!M-!lll  ... 

M<i  ii'ini.Corp.ls(i7-7:i 


3tl71siJU  Jan  k  Jniy 
„  JanAJny' 
tMinmJaA«Ja|y 


ll'i         .1  1  l-.-vl.Kl 

Do  do  !til  paid  . 

O-Jiod.  liy  aaitaai 
dmw.mWia*?} 


lilt 

ml 

iitl 

IHI 

!•« 

yi 

-ri 

V.I 

I'lii 

In;! 

|iil 

Iiiii 

III 

in; 

Itf.l 

107 

liiil 

lue 

lul 

t«7 

ItM 

M> 

Iwl 

110 

113 

lis 

IM 

lt»7 

li^ 

III.) 

111 

Ill 

113 

KK) 

111" 

llK 

lli> 

Kill 

I'm 

Ml 

MO 

lul 

I  OedaUlpaU.*  871 


icrmnai  Jaa  S  Jaly  w 

MStm  Jan*  July  'New  7.'^lkmi,  UM 
HMLIMJaaAJulv         Da  ......... 

IIWHMOtiaaRerl)*  Dv  f^Hl. 
3MmUarA».p(  Da  im ... 
WtawJaaAUtc       Da        l«rl ... 

tGimoJaiiA  JoIt  Nirs  >i-  ,il3.  K',  

22<ilU>  JaoAJalv         Im  1-.V1  

|fCil>a»l  J..I1*  Jul}-  <^ui-i  1  -Ijud.  Iv.j  i  .. 

ll77l.'ilJri".t  .Ii.lv  111.  |-,!il  

CV.-..!  .1,11.  <  .lul>  M  Au.T.illih,  l>:i.sil 
li.'JM.iJnil.V -iiji;-  li-.i  I-..-.I  III 

*il.liii  J.iii  >  Di  lv':;.l:ili 
liij,'H«i  Jnn  A  July  f'Ai'iiaiit  in.  Iv..,',  ...  .. 
donilj  Jan  ic  July     Dti-i,!.  lM>:t  l«i  Hall 

.'Un  UK)  J  all  A  July  VUt>.ria   

HiVi.HI  Jan  A  July      Dj  l^ol  

^aaMaNlApt  A  li.  i     Do     1  s>a-6..«...„ 

3|ii7i>il  Ja  '  A  Jii'v      Do  IbUI  


<%  SOI 

vol 

•%I«IS 


101 


,  Mil 
,  Ml 


tl". 


liUl 


•I"..  113 


101 

1(M>| 
110 

111 
ll» 


llM 


in 
I"- 
iii> 

11  i 
Hit 


•  Joaaaty,  AfMi,  JolTt  •oMor. 


AJOKHUK  STOCKS. 


Ra-  Par 


Uallrd -Suui  &3)yeara...  (1% 

Do   „  

Do  1% 

Do IW. J7l,m3«Odol.) 
iMiwd  up  lo  27  Fcbb.'dB/  ■* 

Do  l  i-w  ™   (% 

LoblsU     Old  .„.M  «% 

Do      Kaw   «% 

Do     Lena   «% 

Do      da  „.  8% 

MaaiaclMIIMi     .m     .„  a%| 

Dj  .......................  t%l 

VlndaUSUta  

Do  

AAO.  W.  h.  v.aac  1  Mtrt.  7"» 
D-^niadtnOlietauOTta.  I 

Do  3  Mort-  „  7% 

Do  UiwhoAiriielaiaCeru. 
DoI'ronaylTaalalMin.  7% 
Do  HlacholTalMbaaCa.li. 
Do  Z  Mait^yy.........  7% 

DaMakaSS&jiMOn'' 
Do  Sz.  reap  Hi  tn  be> 

faadadrMnApril.'d?}. 
la  Jan.  '71 .  both  Inel.  J 
Raltlmoro  and  UIllo.........  6% 

Dw  iicilp  ktf  paid  

Dct.  t  Mil.  1  Molt.  Bonds  7*^ 
Do       2       do  H%| 
Erie  Bbara.  Ino  doia  all  pd. 
Do  TkkttorrrotM. 
UonCam.attckd 
71^  pref.  do.  .. 
6'.«  Cnr.  Bonds. 

1  Mcngsce   7% 

2  do   7\ 

3  do   7% 

nUaola  Caalnl,  100  dols 

ff.ii»«tL  »ftr*^*.ii.ii..  11 

Do     .^.M^......  8% 

Da  Radsmp.  Mort. 

Uonda  «X 

Do    7  •„ 

DMboIs  a  ai  U  nU  Urldga 

Ul  MnrlitJ.:.-   7% 

Marli-llai  ClurtnniUKail. 

Uoadi   7% 

Mlclil(ai>  Centra:,  i^inkin,: 

Fond.  1st  Mon.   k% 

New  Jrraay,  LnlMd  Llanal 

and  Ksil  -m^mmrn,,  t% 

New  York  CsiilnLUMMl 

.siuir».  „... 

rio  Sink.FuBd  e\ 
lu,  d«  7% 

t'liWai'.  2tid  Hortsaita  „.  7% 
Do     (icnsral  Mortgafa  7% 
I'aiuis)  Dua.  eu  dola  ahina 
Da     1  IMrma  ^  »X 

ga    ■    4*  m.n. 


1NM2  4<  61I 
KW4     4a  Od 

im 

1SS7 

1004  4a  Oil 
4««d 
4*M 
4a  ad 
4161 


IflM 
1800 


Starliogj 

Sterling 
4<(id 


llOi  81 
W  81 
SOI  Mi 

«S|8»| 

mm 
n  n 


ts  M 

ss  sit 

63  U 


l«w  I  4a  IM 


IHOI 

1W7 

iIms 


4a  «d 


Do 
Do 
Do 
Da 
Do 


4a  «d 

IWIO  looipajd 


4tM 
4»0d 

4a81 

-la  01 
-land 
StarilOK 
ladd 
4s  Dd 
4a  ad 


1W7 
1«70 
1883 


1871 


18S3 


-    MgH.  6'  . 

PhlladslpMaAMa,  tm] 

Mart.,(giia.tgFVMn-^ 
a>  Ivania  Rail.  CaJ  ...J 
Do      w;th  out.  tu  tm 
l«l.in  I'lilU'lel. 
I*liltatlrlphU  ft  id  Kiradmy: 

.'.II  i!,tl4  .liiirefl  

n  ,  I  W  i.i-iii.m.  IL.-1.I,  I 
Lan.l  tirajit,  M- II. ...  r 


4s  ad 

3d 

.Hterllnir 
4a  (Id 

SiaiUng 

4s  lid 

4a  Od 

Stcrllnn 


4<«d 
1883    4s  ad  ' 

i.>t7n   41  ad 

HT-i  SisrllBf 
IW7  dterileg 

41  Od 

dttrll.  B 
.SlarllPg 


iwl 


Starilat 


41  ad 


67  70 

00  » 
07  70 

on  at 
»» an 

01  98 

oii  « 

M  70 

»t  1S| 
84  « 

MS*  SI 

101  100 

M  K7 
W  M 

n  M 

»t  88 


N  100 

n  M 

•0  sa 

m  iw 
80i  oil 

flS  S7 


*  Issued.  tTiLOOtM—raarvrd  for  exchaaiei.  .%32il.4aM. 


BA14K& 


DM. 

Autho- 

dead 

i 

Cloafaif 

rls>d 
IA..1M. 

annain.1 

Naiaa, 

s 

i 

Prt.es. 

looouo 

9% 

Ap*,  Uodiadi  A 
AUdoB   

10 

10 

B|  0 

*% 

so 

li 

4  S 

40000 

4% 

AD.anca.  LhadCad  ... 

100 

» 

IXI  13k 

lakksi 

»l  % 

Angl'-Aiisiriau  

» 

10 

17  Is 

aakio 

Do  S,  ri:i   

so 

10 

KISMI 

»'% 

ADKl-i-l'ityiiiiiii  il,l. 

31) 

3U 

Hi 

6i«>ai 

10  % 

A>  fftci-llnnicaiUn  ... 

I'll 

s 

7i 

Hi..*,  HI 

4 

AntU-liallaii.  'fii'.  1. 

ISI 

III 

ll  7 

aik.ahi 

10  -„ 

nnlik  ii(  .Kn-linl,i>t» 

iit 

<ii 

51 

iJ^it. 

6 

Its  'k  *jt    .  Oi<luiu',i,i 

fi 

;;,i 

11;  lil 

U',iii> 

6  "V. 

D>i  .Sin.  Ina  aC  i  | 

i;ii 

■2  » 

IK.HJ 

1« 

'ial>k  u  )  ..-v  I   

HI  i-t 

Hank  of  (Itaao.  Ljqi. 

•Ji 

111 

>l  -i 

:iOiKa> 

lo"„ 

Ii»ak  of  Huuisaiiia... 

IM 

s 

;  s 

araaii 

lit 

Ilauk  111  .S.  AuaUalia 

'iit 

j:il  aiik 

2i><«i 

l«  % 

•  irkof  Vki..ila,Aus. 

.''1 

St  m 

fciiiirr 

16  % 

Rank  of  N.  ZeaUiMl. 

HI 

111 

1-1  171 

6  % 

Br.tim  N.  Aia«<liMU 

a> 

so 

611  H\ 

Sukki 

i.'cnini  <J  Imwoo  t 

10 

» 

i  41 

Charfrad  •(  ImUa. 

t% 

Aa«nda,ACUai 

CkaiiJikicof  IndK 

SS 

» 

iioad«a.aadClliaii 

15 

SS 

B  S4 

favnaJ 

7  % 

..'tiy 

Cafonlal  

3i> 

10 

11  lit 

a.««i 

1«  \, 

100 

3ii 

a«.»Hl 

c'on  oMdated.  IJin... 

10 

4 

4i  4i 

ll..... 

3  u 

licit, I  .t  Ijin,  im.Llui 

'l.il  H<-  i,i  .  1   

» 

failiai 

Luj  i,.|.  I'.iiia  i  f  tliu 

i: 

Or  .1..  1.           1.  111.,.. 

Al 

10 

lit  13 

3i«lli> 

Euirl  .ll.  --ci  U  i-.  A 

Aii»'iu:.-ii  l  imn— 

21) 

ii'i  irt 

COINI 

12  \ 

IDiiiirktijr,^^lia.i^ti.a 

HUU 

llaiik  Cor]MKatliiD. 
UvNsw  .._»»... 

i>l 

M  :it 

u% 

loj,  i»i  aoi 

J  ^       i.  y  GoOgl 


ITS 


THE  ECONOMIST. 


BANKS— CbRf^mml. 


AaMio- 
liMd 
tew. 

DnH- 

per 
Annooi. 

e 

2 

aj 

2 

CloalOf 
Price*. 

aoooo 

»  H. 

l<ap>rtal.  I.liniuil ... 

17  H 

13  \ 

tmrcrta  •  KtiKi.An  ... 

10 

III  111 

•>  % 

I.iil«n   

25 

17  IM 

B  % 

l>j  .New   

10 

4  )) 

L.'inil  MurtrBCt^Hank 

oj  Inilta,  l.lmltnil-. 

a) 

i 

i  i 



s  % 

l>  i  ".>D«benlijrc» 

!•«»,  for  :«  TT«- 10" 

100 

93  Sfi 

B  % 

Load.  Bk  of  Muleo 

A  SlJi.  Aasrkia.  L. 

30 

20 

\S\  l»\ 

LM<.*BtajilUn,L.  I<i<> 

It  30 

DoNnr   

■»> 

J» 

.-)  34 

10  % 

Load.*  K.rtet*.  L 

IlKI 

to 

U  4S 

M% 

Do!***   

28 

lo 

lof  lU 

•  % 

tMi.  Ckut  at  All*. 

») 

so 

21  !il 

IT  % 

London  sad  OsimtT. 

«l 

JO 

IH  % 

Iioodon  J  Slock. 

51) 

IS 

37  38 

to  % 

J.  A:^.FraiiciKri  L 
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[CosTDrur.n  fh<ij«  Page  I'tJ.j 
dmdejid  at  tho  rnU-  of  3]  jxt  cent.  }H'r  iimiuni,  leaving  as 
BurplaB  after  t)iis  [riiymciit  'J'Jl.  Thi'  d./cm  J  stt^  k  JividiMjd 
is  at  tbf  rati'  ..f  I  eoiit.  }"'r  annum.  The  capital  fXi>ouded 
to  the  lilst  D.'i  i'iiiUt  w;ih  7,:2;i.">.1  01/.  iuoluiliu;.;  l»»3,(i.S2/  durinfj 
iLo  8!.v  muUlLs  mi'lt  r  o  niBiiirrHtioii.  Tin'  Cliatlmiu  an<l  Dover 
inilTi'"  vvili  1«' lu-c.  immi>iliit»Nl  mImjuI  next  May.  The  iiji^tt-nient 
wrth  ttio  Uistrk  t  Ci'Uiiiiiiiy  tviiiiimitt*  attlu'  t'ni\  uf  tluM-urri'iit 
half-ycjkr,  but  it  is  lu  lii  vi  ii  tluit  fumjuiny'a  Injanl  an'  j<n-- 
paml  til  ron.sider  any  tair  and  et^nitalile  I)piI".h;i1  for  its 
KSncwal. 

AJelropoltian  ami  Si  Jnhn'i  Woml. — Tlii'  ru  t  tr.illii'  i.i  ''i]>tB 
for  the  six  mouths,  iutduiling  t.hoivbat.'  iM  in  the  M.  ti-.  ■]  oiitjin, 
aninnnt.^1  t<:>  S.:}."!'.!/,  to  wlii<  h  wan  adiird  ii-r  rent*  :!'.*!•/.  making, 
with  tht;  Kllanie  of  ll»7/  from  hwt  a.'.-./uutH.  r^sSi;/.  The  net 
amount  availalile  for  dividcuil,  after  ilcdiicting  munagi'ment 
und  delx'nturH  interest,  was  1.8»>i;/.  Th<-  dtri-*^'tors  rwumnicnd 
that  a  dividend  at  the  rate  of  2  per  cent,  per  ujinuui  I'c  de- 
clared on  the  preference  shart*.  which  would  absorb  1.H32/. 
Ne-KotiatioiiH  had  been  openetl  with  the  MiiUand  lljiilway 
Comimny  with  a  view  to  the  f<)rniation  of  »  juiK  tiun  with  that 
railway,  and  the  iutri>dnction  of  an  ezteuHire  coal  traiiic. 

North  St(i(f'.,nl.ilnrf. — The  half-ycorljr  rcreaa 
3lBt  December,  im  aai  1870.  oontnatadr— 

U7D 

turn 


p.r 


SaUy'i'ini  nntt  Yeovit.—A.  dirideinl 
uiinuu  iH  annonnood  ;  Biirf  lu 


at  the  ntooC  7paroent 

H.ysM  ;  net  balance,  8,923/, 


'im 

Th*  wpiUl  expenditaN  k  SjmMU,  indnding  43.671/  daring 
tlwJhMt'jear.  The  flMital  neo^  ant  8,760.092JL  Thocauid 
tafls  me  infloeaoed  uj  tlie  droogkt  in  the  Mmuner.  and  the 
IkMt  in  tbe  winter.  A  oonndenMe  amount  of  capital  outlay 
is  itill  unpruductive.  Tbe  board  atete  that  the  property  is  an 
improving  one,  and  they  no  reaaon  for  an  inimetliat^  wile 
to  neighbooriug  companies. 

ilidlanU — Oompariaon   of    the  two  half-yearly  revenue 

 OMMSMDaoamlMr.  1869  and  1870:— 

MM.  ii«a 

Oimneilpt*  _        1  ioimm?  —  !.i>t:m< 

Worttinf  nprnii^   o-tMan   „  wrjiot 

V  - 1  -    .  n  or   1 JV.  IH 1 

Add  imrl -oil  nul  l  u  '>   5i.7M    ....^  .......  0.s:m3 

MKI.m    —  I  ■  lJKIl.i«l 

Dtdwt  (uvfnvnn  i  lmrr!!:   SXMU   

A»»i.bw.„...„  „  „  —    «uw  — — —  mm 

ire««ii.  |.«T  tuMiam  -  imm  0t%ti,»)  'mM 

8i>r|ilii<  „.......„.„_...„       14,111  ltvS07 

mt*  an  the  Bfru  inirhaai  muI  Itrrtijr  •iotfe  ludtwl  la  HIM  MMHl*  it 
HMitii  pcrMDt.p«rmaBi  In  lNll»«ndfil  |MrcM.ta IIHL 

Og^«l  Ateotmt, 

ffcwifc  mo„„...,....,..—„....  wiMum  iumm 
— ^ Mf-yMf,.  I M    \awm  msjos 

IM,  a'lt  DmnVr,  1 00  ~.  I7,8M.1W   „..  WMUm 

oiriJaj  dnisg  the  eancBt  half-year  l,132,00(y.  The 
20,00(V  in  hand  npoQ  the  En^iah  and  Scotch  traffic  agreeoient 
nmainaiuidhjded.  Ute  at  prcacot  anproductiTe  capital  oat- 
laj  aounmta  to  nearfy  1|  million  ponnda.  Hie  Siettle  and 
Gaiiiale  line  ia  oomaenoed  at  «v«nr  availaMe  MaUIon.  and 
&ir  progreas  haa  been  made.  TIta  Oodnor  Plan  braaok,  the 
Shipley  extcnaion,  the  JnnetioB  at  Wigaton,  fha  Tate  and 
Thomraiy.  Aahbj  and  Breedoo,  Stenaon  and  Weitao  lines, 
the  TunwMrtli  Cumaad  CifanmBnneli,  (ue  making  latisfac- 
toij  piognaa,  and  tiw  tm  latter  ore  uproaching  completion. 
The  progreaa  on  the  Kanafidd  and  worfcsap  me  baa  tieen 
tkm,  in  cooaequeuee  of  the  lazge  amflont  of  rock  met  with. 
Tke  Ooton  Park  and  Jtadlord  and  Tkowell  bnua«diea  are  being 
prrx>ee«1ed  with  in  a  aatiafaetoiy  manner.  Tbc  abmnrition  m 
the  Matlock  into  the  M^H*^  ^jatem  takea  effect  unthe  1st  of 
Jn^.  The  Hamfield  linea ave nearlrready.  A  participation 
in  the  leoJie  of  the  North  and  South- western  Junction  at  7  per 
cent,  is  applied  for  in  Farliament-.  "  It  in  with  great  regivt 
that  the  direc-tora  find  themaelTes  compellctl  to  advert  tu  tbe 
•eriouH  luid  wholly  nnnecessaiy  rednction  in  the  London  coal 
mtes,  forced  upon  them  by  the  indefeoaible  action  of  the 
Qreat  Northern  Oompanr." 

/%iR»ry. — The  net  balance  will  admit  of  a  dividend  en  the 
ordinary  c«i>ital  at  the  rate  of  3  iter  cent,  jmt  annnni,  m  «N»in- 
pared  with  _  per  eeut.  per  uumun  in  the  corresponding  half  of 
m69.  Tbe  Cardiff  and  Caerphilly  section  ia  approaching  com- 


to  which  in  added  the  previooo  nurplus,  1,385/.    An  ordinaxy 

per 


rhon-i).  —  Half.y<-ar  k  revenue, 
ihe  1 1 

dividend,  at  the  rate  oi  10  _ 
to  the  current  account. 

South  ntvoH.—A  dividend  «t  the  rate  cf  H 

annum  in  recommended. 

Stjuiii  l-Msicrn. — The  dividend  18  notified  atthenteof  4 per 
cent,  per  annum.  ±ijd97l  was  brought  into  the  aeoonnt,  and 
I.'VHk  remain  to  be  carried  forward. 

Staiaea,  Wotuigham,  and  Woting. — A  dividend  at  the  rateof  2^ 
per  cent,  per  annum  is  umoonoed. 

Taff  Fair.— Dividend  annoonaed  at  tbe  rate  of  10  p«  omL 
peraaann.  BAMia 

il«lfi»JlBffaa.— Dividend  anaonnoed  at  the  nte  of  4  per  cent, 
pevannmi  amtpfau2,474JL 

AiniiiivAamJaiiiliaoeh-^DiTideBd  declared  at  the  rata  of  20 
per  cent,  per  annum  (20,8801) ;  sorplna,  ifiML 

Uofft  BtMa^-i-Jaib  dindend  for  tbe  aix  momtiia  was 
announeed  at  the  nte  of  124  per  east.  p«  amnm,  while  6,000/ 
waa  added  to  reserve  (now  85,00W). 

Lmion  and  South-  We*tern.—Tht  adopted  half-yearly  report 
showed  a  disposable  balance  of  ^.I^V.  ont  of  which  a  dividend 
of  ti«  per  share  was  declared,  and  'I'f'l  was  added  to  reserve, 
leaving  2,800/.  including  rebate.  The  jMnsitiou  of  the  bank  was 
stated  to  have  improved. 

J'art*'*  Laeairntiirt  Jkuldnij.— The  year's  profits  have 
amounted  to  SiJBM,  toifhidi  has  to  be  added  4.372/  bnmght 
over  from  the  previona  year,  making  altogether  -(."^.OI^C/.  The 
directors  reoonunend  the  pimnent  of  6/  per  cent  for  the  half- 
year,  and  an  extra  divide&d  of  2/  per  cent,  for  the  half-year, 
making  the  dividend  14f  per  cent,  for  the  vear.  free  of  income 
tax.  They  further  recommend  that  4,0001  be  added  to  the  re- 
served fund,  and  4,311/ 1<)  be  carried  forward. 

Sl>tjfielil  and  Ho'Jttrham. — Dividend  declared  at  the  rate  of  12i 
per  cent.,  with  a  bonus  of  5  per  cent.  Ua  lUaM  10,  with  the 
addition  of  4.435/.  amounU  to  78.949/. 

York  Union  Banking. — Tear's  net  profit,  20,150/.  Dividends 
equal  to  15  per  cent^  for  the  year  have  been  declared,  free  of 
in'-ome  tax.  Ike  aaphM  iuenaaw  the  gwarantna  fand  to 
7<i,iW. 

KINANCK,  CUEDIT.  AND  DISCOUNT  COMPANIES. 
Gaterat  (JrtiHt  nml  f>i«-oiiut. — At  the  meeting  the  6  per  cent 
perammmdindenil  was  de<.-hire<l. 

A.ssntANCK  COMKVNIES. 
Mnurhi'trr   Fire  Oitin  — A   di\-idend  of   H  per  cent,  was 
declared  at  the  meetiuL.'.  uiaking  7^  per  cent,  for  the  year. 
BaJaDoe^  15,514<L 

TELEbRAPUS. 

An;il,>-M,dUerrama»  Tit%Tiii|i*    Qnartfi*a  infairim  diatribn- 

tion.  2  per  cent. 

I'ntiiiKiith.  (lUmitltf, 
Jainiiirv  4.41K/. 

Sin  'i'  l  ihi  <  Triitiantlanli'iut  Fr<in<^iii . — The  directors  of 
thi.-*  eonipaiiy  liavo  declared  jui  interim  dividend  of  2  per  cent., 
or  8«  per  sh-ire,  payalili'  on  lat  March  fi'r  the  i|UBrter  ending 
:llRt  Dec.  Owing  to  th«'  non-reeeiiit  of  accounts  from  the 
Fr  n.  il  ( Ii  ivi-rnuient  during  the  continentjd  war,  the  usual 
geiierui  meeting  U)  approve  the  halanee-sheet,  and  declare  a 
inal  dividend  fat  1870.  is  postponed  for  thepresent. 

mSOBLLAXEOm  OOMPANnk 

Rnqhtm  Holel. — ^The  groas  profits  for  the  jaar  amouBted  to 
12.64.M/,  as  against  9.078/  in  1860;  iridla  Ilia  net  pndt  was 
ti,44>7/.  A  dividend  of  3  per  cent,  waa  deohuNO,  fine  of 
income  tax.  abw>rbing  3,U7C  It  waa  alio  decided  to  write  off 
thaaaprodnettv«eraenditm«<rf  theprevkMM  j«a«a,SJ68L 

JHrftak-ZaA'an  n»,;-JIhe  jidd  fbr  ISTO  haa  haoi  abont 
864.000  Iba.  A  email  rerarae  imifim  ia  koikad  for  tm 
making  op  the  aeooimtiL 

Charing  Cnt»  U«itt.—Bi3l'ym^  raoeipla,  38^8781;  net 
bahmoe,  11.S77L  Dividend  deebiad  at  tha  rate  of  10  per 
cent. 

Corporatum  tf  Lmitn  4  per  CWL  Boidt^JRaa  new  issue 
for  the  conctmetion  of  the  fbreign  cattle  market  has  been 
taken  up  in  foO. 

Com^  and  Onwraf  Gat  Camamn,  ZtsutodL— The  Umidatora 
have  dedored  a  seoood  dividend  of  lOa  in  the  pcmiid  to  the 
crediton,  making  20s  in  aU. 

Ihtrkam  Covii:g  Penmtitent  Btmfit  liitUdiiu).  —  Civditors' 
claims  must  be  forwarded  to  the  interim  official  lit|uidator  by 
the  2»(th  iuatant 

Rttntf  Compnuti, — The  report  recommends  a  dividend  at  tbe 
rate  of  5  per  cent.  i>er  annum,  with  a  bonus  of  Kis  per  nhare, 
leaving  to  be  carried  forward.  The  net  increase  of  the 
rentals  during  the  past  year  baa  been  874/,  and  the  prospeota 
and  the  various  properties  arc  stnii  1  to  be  imtiHfact4»T7. 

ttfrtrain  Coiliny  and  Coat,  /.i  ^  (■  '  — Mr  R.  A.  McLean  has 
been  nppoint<Ml  uqoidator,  and  ail  olaima  should  be  aeot  to 
hiui  by  the  2.->th  inat,  tha  25th  of  March  hebg  appoiatad  for 
the  aJiodicatioiu 

'  AeteH— HaJe-jaar^  diTidead  Mooauaaaded  at  the 
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wte  of  10  per  Cfnt.  por  annwm,  while  10,000/  ia  added  to 
rwerve, 

Lioti  limrfry. — At  tbo  mectiiifir  a  7  per  cent,  dividend  wins 
deelaml.  uiakias;  12  p«T  cent,  for  the  year. 

J^iiutfn  Rirf  Mill. — Year's  dividend  announced  at  12}  per 
cent.    1U.00I>/  ia  added  to  reserve. 

AUtbeaU  Ztoei.— HaU-jour'a  net  profit,  12,635/;  dindend  at 
tbenteof  Sipereent.  per  Mninin  knaoanoedon  tlie  prefer^ 
once  shares. 

^irllitrnti  (lintzil)  fins.— An  addition  of  3A\\  puMic  lights 
haa  htH-n  <ird4>rtMl  by  the  autlioritt«a,  aod  furUun*  addittOM  of 
350  li^'htH  urc  to  be  constrooted.  The  1,100  vniaaiwd  diarec 

an  to  b«>  offered  for  Huljseriplion. 

Timer  Suhn-ni/.—Tho  direetora  re<.''iinineild  tho  addition  to 
the  capit.ll  of  ii.OOOi  in  ahare«,  and  2,000/  in  debentarea.  The 
new  mode  of  usinf  the  aubway  for  foot  paM«Dg«n  at  low 
fuca  ia  fomnd  to  aaawv  eKpectatuioa. 
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MAILS  AltRITEU. 
1.A'  a«T  Oatsx. 

On  F''hr  ^nrr  ft.  frrtm  Ixpia  Aivx»si*-*m.        v"n  s  nn' n-i 
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iB>riMbu(«;SSt  QwtTlMra,  Jan.  4t  at1Mina.iat  AMmtomMi  HMMhal,  31. 
On  Kcbruarr  7,  iTOia  Ifeimt  Amu  ret.  par  CIt*  af  BAkaaw  PrMiflrtwi.  Jia.tl: 
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Uland,  21. 
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Brlllah  Corn  flmprrl.l  mraftumj.  n*  r'><  'iv.'i  iri^i  titit  Ir.itTttir.  and  oiB  -iTt -1 
Eacbag  conf  .r«n«Mr  n  tlii'  Act  ol  tb.-  ::,"  l>  •  il  jsili  VI'iDrlu.  c  r.  s7,  inthewci  k 
andad  r«b. -l.  l-.:!.  aui!  for  ih?  cirrt -i-.n  i< t.,- "'vk  h  uii  li  ..f  tlw  y.-ar»  rr.iin  |i;i 
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-WKlt AUKS  OF  GUAI.N. 
Tkafallnwinx  [t  a  ,I.tti'Tr..-iit  ■liti.viaf  lb.  qitan         4.  M   ii>J  cha  avaraisv  priea  of 
nnUi*  Cam  (InpTi  1  miauca).  ai  ro-alTnl  fraiai  iIm  InagMctara  aad  Ulllmra  of 
lu<i'«,inabmablrt»ttaAM«(  tfeaa7lhaiulS!itbTicierl4.  cap.  «7.  m  ih<i  mtek 
•ttd*dFMb4.U71s— 

QuaallUafSoU.        ATarata  I'rica. 

  V  baih  a  d 

Wbaat........._............^»___    rwm  •  S3  l» 

OMi  STM  1   n  u 


CORN  IMPORTED  AXD  EXPORTED. 
Tkf  fallovlnc  la  aa  amount  Uiv*  liij>  Ike  qaantiilna  of  tha  aararnl  Unda  at  Cora 
and  M«l  linportnl  lata  each  Hi.litiMi  of  lha  OnltNl  Klajdaa;  and  IIm  qaantlllaa 
of  Briiiah  a  -d  rar.i'n  Cam  and  M*al,  tl  lha  laawkladi.  aapoctad  (rata  ika  DaHad 
KiagdoBi.  la  ikf  w««>  aadaJ  Fell..  4,  llffi !—  
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EPITOME. 

PRiDAf  siom. 

The  gmm  trade  ruled  quiet  to-day,  notwithstandinf;  the 
short  Btippliea  of  Eu^ltHh  wheut  on  offer.  The  only  feature  at 
Mark  lane  is  the  demand  f  ir  barrel  flour,  which  is  bein^r 
bonffht  np  in  large  quantities  for  export  to  Fiance.  The  price 
for  harrels  to-day  was  328,  and  eoontiy  aacin  were  qnoted  at 
408  to  4l8,  at  which  currencies  flour  is  relatively  dearer  than 
wheat.  Prices  were  unaltered  for  both  English  aad  foreiija 
wheat  to>day.  bnt  the  tiwianctions  were  nnimpociaiit  m 
number  and  extent.  Maize  and  oat«  were  aboni  la  loww  0» 
tha  wtA,  while  barlejr,  beans,  and  peas  were  held  at  hi» 
Ilia  weeVii  importa  ol  lemga  and  eokmial  prodnea  into 
London  hnTaamonnted  to  9,050  of  whast;  a^SDO  Inil^f; 
960.Nwika  and  8,960  bamb  of  ftmr. 

At  LiTOipool  and  Wakefldid  thia  movniBg  tiio  wliaai  trade 
ruled  qoiet. 

The  Liverpool  cotton  market  haa  been  dnll  daring  the  paat 
wadt, and  onlja  limited  bnaineaa  haa  been  dona  aitiaZber 
eaaiarnrtea.  lb»  total  aalaaara  S9,140  hakikof  nMdi^ 
trade  have  taken  4i4K10  balca,  apeenlaton  aad  euKntcn 
ILanobidea,  The  importa  lor  the  week  are  92,850  bate;  the 
actual  exnoita,  17,153  mlea.  and  to-day's  stock  ia  eatimatied  at 
(jl0.3SH)  Diklea.  Qnotatiima  lor  American  dt^scriptiana  have 
declined  id  to  Ad  per  lb;  Baat  Indian  ^'gd  per  lb,  and  Bengals 
Hperlb^nee  laatlMdaj.  TokdaTtlw  market  doaaa dull ; 
aalea  8^000  bake. 

Tbe  following  retain  ahowa  the  qaantitiea  of  eotton  im- 
ported and'  exported  at  the  Tarioaa  porta  of  tiie  United 
Kingdom  during  tbe  week  ended  Fehroaiy  9, 1871 :— ^ 

Impiirtad.  iCxported. 

AmcricJin...  ,M.M...«.lwles    .'>S4S.t    0.2.'>7 

nniziliin   ,■•■.<•••.«.•«.».    1;!,S|0    ij.')0 

K  -it  Ind  6,300 

^•r.T|'''*''n    Baaaaa*«a«a«*a*«e*a«««*e*ea         43,OiB  a*«eaa*aB 

lliaciMlanooui    2,U8    177 


T<itei   iiii. iiG   m.mr 

At  New  Yrirk.  on  Fi'liniiiry  !',  mliMHii'^  I'j.laiii]  ciift  m  was 
quoted  at  1.")^'       Ih.    Telejfraphic  advices  fi-oni  Bombay  to  ' 
tiieTih  I'lirreiit  ouute  the  cottou  market  doll,  at  187  mpeea ' 

for  fair  DhnlkniL. 

We  extntrt  t!i.- f.ili^.winjf  from  M'^ifrs  W.  Xicol  and  Co.'a, 
rireular.  ilntvil  lii-iul.;,}-.  .Tan.  1I-: — Although  home  aceounta 
have  tj'tt  1>i'.>n  of  u  <-liariirt<T  calculated  to  induce  operations  . 
in  <-i<ti'iii,  thi'  jini'iimt  i>f  biirtiiicHS  reconleil  for  this  mail 
cxci  i'iIh  Very  euiisi.lei'iiMy  l:iHt.  week's  tot.al.     Very  few  orders 
on  a*-ei  iuiit  ol"  EuffliHh  euii.stituei^ts  have  been  practicable,  but 
limitti  from  eoutiueutul  firmii  would  appear  Uy  tic  more  liberal,  I 
.■»«  a  I'lvlty  lair  bmiiii>>fs  bus  been  done  for  shipment  t:t  the 
Me.lit.  n-iiii- 111  |i  iil.s.  e.jpeeiully  lli'.,^e  through  which  Southern  I 
<!e!-niany  tlr.iws  nnjii'lie*.     'i'ln-  di striptioli-H  ehielty  inquired 
alter  liuvi'  liei-n  iNiw^'iunei]  l)(i  irwar  and  New  Khoudeish  ; 
the  fiirnier  at  a  li'Vel  of  abi.m  JOi;  r,  per  candy,  and  the  latter 
at  prie-  s  varviii:,' fiiiin  iMIi-^t  i        jx  a.  e>ir<"lin^'  to  quality. 
The  total  w  -ik's  (iii^iii4'Sh;tt:i'iiiiitst  M.l,  I' "  I  candie».  The  iucrea«e\l 
amount  nF  inni:!.  -^  il.im-  ii.i.-.  u  it  h  i.i  the  etre<."t  of  liijhteuing 
the  ({eucrul  depretiaiuu  which  prevails,  and  prioce  gcneralljr  | 
 *"  '    Deatna  are  apprehenaiTe  that  the 


are  weaker  on  the  apot, 


kju,^  jd  by  Google 
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poaitioD  of  the  article  in  Europe  is  aomewluiifc  Jianrdons  in 
Ttew  of  the  large  American  crop  looming  b^Eoiw  til*  trade,  and 
the  poasiUlitj  of  political  campUoatioiM,  which  mi|^t  iavolre 
Enf^andin  a  war,  and  are  oooaaqmitUf  extnaiefy  ouilioiu  in 
their  operations.  In  former  yean  January  was  a  aunth  in 
which  lar(;e  contracts  were  nsmlly  entered  into  for  Felmary 
and  March  delirerr,  wltereas  this  seaaoai  we  liwe  not  heard  of 
a  sii^fle  contract  for  tlie  last  named  moDth,  and  tlie  enga^- 
menu  for  February  are.  compaiatirdy  apniking,  extremely 
■mall.  Snpplica  of  new  rotton  are  still  coming  forwanl  ti> 
this  market  on  the  Hiaalli  Ht  nrale,  and  the  q^oestaon  of  how 
long  inioes  arc  to  rft!i:iiii  n-latiT^  so  moeh  abore  home 
qnotations  depends  cattnihr  upon  the  mon<»tarv  sitrouj^h  whk-li 
the  ryots  arc  poaacMted  of.  That  it t;i  i  :it  !^^  evident  from 
the  reluctant  maimer  in  which  the  triflintr  aiTivals  in  the  up- 
country  market.^  an*  parlod  with  whilst  piclrinp  h  progressing 
rapidly,  and.  with  thebolicvcwithin  tbcrathat  Bombay  dealers 
must  Tery  mxjn  cnttr  the  ninrkot  iu  i>rd«r  to  follfil  enffatfo- 
znenta,  we  do  not  think  that  dnriug  the  present  month  we  sba'l 
find  up-country  holders  making  any  marked  concewii  >n  in 
pvices.  W«  IwTe  nothing  new  to  report  from  the  districts 
rsgwdbig  Che  growing  erops.| 

tt  Otmrn  bum  BonaT  to  Jaa.  U. 

im,  urn. 

50 

LHwpool  ,...„    fStnO  ........  1,8M 


TutaJ.  Grvat  Britain 

Ch»ni3»l  for  oru'im  

Coiitineut  

Chin*   


1,313 


Grand  fnJol    8S,S99    8,sl2 

Actual  pxportd  tince  last  mail  left.  1^,214  liitleit. 

Mesnrs  E.  B.  LiiM<-il  nn  l  Ci.,  of  AN  xandria.  haw  fuiTn'sLe-l 
the  followinj^  repon.  ■Inti  d  Juiiuarv '.^7  :  — Tliiri  w.^.'k's  c<>tt<iu 
miirki't  hjis  been  htill  <lullrr  tlian  Ijrforj.  and  prires  biive 
furthi  r  i:iven  w.iy  ;il-i>ut  M  per  Ih.  svilb  a  diuliuc  alH«>  of  fVd 
in  fri'ight.  Th<'  liinitod  liUi<ine88  is  owini,'  in  a  ^'r.':it  mca-wre 
to  the  extrenii'  F.-...r,-ity  of  spi"-io  that  li;!.-"  prcvaili'd.  :ind  which 
yet  cuntisucH  ti>  such  an  extent  as  seriously  to  impe«le  opera- 
tions in  gGueral.  To-day's  quotations  are: — Fair8UltoS}d 
per  lb.  f.o.b. ;  go<>d  fair,  Sid  p'T  Ih.  f.o.b. ;  folly  good  fair. 
8jd  jM?r  11>.  f.o.b. ;  good  to  fine  i  f  .allin  ,  lOd  to  ISdporlb,  to.b. 
I  freight  about  id  per  lb  for  atejuu-predsod  bales. 

Ezroim. 


Ot.  Britain. 

Cvntioont. 

Tetd. 

bals*. 

bolek 

From  Jaa.  20  to  26  Its' 

•     2yf89  sas* 

..  £.788 

•a.Jfl;l8n 

m;m .... 

Wnm  Ker.  1,  UTO.to  Ji 

Ml  ■  Ml  ■gin  1 
nSHlT  llSlJWi 

un-70... 

I08.KM 

ia68-«9... 

87,172  ,  ,, 

.  27,8r)fi  ... 

..  1U.«78 

1867-68... 

S7,217  .... 

.  2G.K73  ... 

..  114,090 

04. 1  S3 

.  2i),til7  .... 

18(»-«6... 

62,476  ..  . 

.  15,!>;)-  .... 

..  "S.tK! 

18U-6S... 

.  20,396  .... 

;  and  Srooc  of  Tia  to  Iiorooir. 


O^NT,  asnlid   

BsMbong   

Tiiag  ToDg  and  OMoug   

,  imohoag  and  C.impot  .„„.  

Nkoa  (blk.  If.)  i:  UnnKMiwy.. 

Pekpp,  flowery   

l>i..o.  ormngo   

r«ko«,  nceatcd  qTan).'i>   


Twaakaj 


as: 


Hyson., 


Gnnpowdir.............. 

.Sg^t^  dtati  ........ 

lodian  

.lapaci   

F»r  axporutioo  only. 


Import.    1  DsHTortes. 

Slocls. 

From  Jan.  1 
to  Jan.  ;!), 

From  Jan.  1 
tu  Jna.31. 

Jaa.  1. 

1871. 

1871. 

1^71. 

lbs. 
lt!,l)41,(W0 

87'i!ooo 

i<i;!.iK)ft 
772.UOO 

si'iKio 
4.'.i.oo<> 

IIh. 

tl,G'J4,lXH> 

S'iilono 

2."«0.IH)« 
I.I.IHM) 

7,i.O(i 

l.Doll 
uOIMHMI 

lh». 
13,fNM> 

2,41.'<.iK>l> 

.'jK2.0«0 
3.22!1,iHM 

lo.l>>l» 

4(1.11' 111 
2.."il;t,(l'»il 

24,000 

]8e!<ion 

47KVK1 
14l.flon 

(;'.»,",.iK>ii 

ll'.IKill 

l,(>4a.uvi> 

4.flH0 
(Hum 

7i>..  00 
T.'l  Olio 
liL'.fHiO 
l,14i.3.(MXt 
10,000 

3l"''>,i«io 
.".l,l>  "1 

IK1,'^"I 
2.5.">S.il'ii» 

»;Ul.iHii> 
2,741.iW'i» 

(;4.',i«ii> 
4,(i4ri,u<>i) 

290,000 

23.084,000 

12,10M,000 

80,3S4,U<>i) 

81,447,000 
1,817,000 

11,372,000 
880,000 

7aO12.0O0 
7,328,000 

Total  dalirered   

Exportad   1,601.000 

S<mt  ooastwias  ......  8,788,000 


1870. 
Um. 
18,188^ 


6,882.000 


1,864,000 
a||4H000 


1871. 
lbs. 
18,108,000 


8,758,000  ' 


Home  con* 


from  Lomion  fi,7n.S,0no 


8,330^000 


EnutJLTiD  Stock  M  Tki  in  tho  UxmiD  KtnoDou. 


IR '*.!>. 
l-»b.  1, 
Ibi, 

Lnnaoo   uaaso.'wo 

Lirorpesl    1,192,000 

All  efhsr  |M)rle-> 

at  ......  P,5oo.ooo 


1870. 
Feb.  1, 
lb*. 
80,821,000 


1871. 
Feb.  1, 
Ibn. 
80,334,000 

9,000,000 


100.022,000  ...  90,181,0(10  ...  89.884,000 
The  colonial  produce  markets  have  shown  leas  aettvity  this 
week.  Sugar  has  sold  on  easier  terms  for  both  raw  and  re- 
fined goods.  SappUes  of  coffee  on  sole  have  besB  limited,  and 
prices  have  bem  wsU  supported.  TlMand  ooooa  aiewitlioot 
change.  Bioe  hae  been  ntfle  inqoirei  after. 

Tbe  following  report,  dated  Jamtaiy  9,  baa  iwuionnried 
by  Messrs  Fryer,  Sohnltae,  and  Co.,  of  Oohmlw!— iBie  shii 

pint;  operations  of  tbe jpa«t  fortnigfat  have  .  

the liolidaya  usual  at  t£is  time  ol  year;  the  Bst  of 
show  tbatnotwithfltaadiBg  this,  toe  total  dcnaaoes  aiiioeoar 
last  ace  of  oonsidflraUe  extent,  tbe  dJatiibatloa  of  the 
being  as  nndsir'iioted: — 

Puumirav  Oof  f  IV. 

1870.  1869. 
ewta.  cwt». 

To  Oreat  I?ritiiin   174.2^.3   1S0,570 

l''r"- .'11  wrts   ij.'Jtl   ISO 

Aaiitnliaandln4lia  ...      3,223    1,953 


18.4.1.12 
Nanra  Corm. 

To  Orsat  Briiaia   10,711 

ForslRn  potts............  S;988 

Aastaalla  sad  India  ...  1,806 


152.i;79 


SaWMt    16,448 

Arrirals  of  coffee  from  the  interior  hare  ooidintted  on  the 
uBual  scale,  bat  with  alight  intermptiona  at  Christmas  and  the 
New  Tear.  Tbe  business  in  parohmfint  has,  however,  not  been 
so  large  as  at  the  date  of  oor  last,  dealers  generally  being  fuUy 
occupied  with  ddireric*  on  former  contracts.  Iu  native  coffee 
wo  hear  of  but  a  few  trunsoctions  at  our  auotcd  rates ;  the 
reoeipU  cf  thia  description  having  again  fallen  off.  Crop 
o^eratioas  are  now  so  ur  advanced  as  to  enable  us  to  state 
with  eertain^  that  the  total  prodnoe  of  ooffae  tat  the  oumut 
sesMMi  win  be  fsr  below  tiiat  of  the  past  yeai^^ohahly  not 


Hessi«  Mioir  Bvotteo  sad  Odi»  of  Rangoon,  writing  on 
DiK-i>mber  81,  reoiark Soraliea  of  old  riee  have 
entirely,  and  of  SAW  rioo  ougrft  ieiw  hostlciada  ham 
,  ,ur  market  yet,  whioh  wm  fesken  at  111  n  per  100 
o  parte  rioo,  equal  to  8a  Id  por  owt,  £aJi.,  at  the  exehange  ot 
la  llid  PW  nipeeb  WoioBfltlookforragahHraamlicBofiww 
NataainTIMdjbafiDrethaDiididlBcf  aeit  month,  bat  some  ot 
theeariierkiadB  wiEaoaoer  he  brought  to  market.  There  is 
some  denHod  for  (he  latter  for  shipment  to  the  Straits  and 
Chins,  but  there  is  no  inquiry  for  the  coast  this  time,  and  as 
tonnage  for  Europe  will  apparently  be  scarce  in  the  begin- 
ning of  the  season,  it  is  generally  expected  that  our  new 
seaaon  will  open  at  moderaie  prices.  Tue  harvestiu;;  of  the 
new  crop  ia  being  completed  under  vciy  favonrablo  cir^ 
cnmstanoes. 

Annexed  is  Hessra  William  Moran  and  Co.'s  indig«>  report, 
dated  Calcutta,  January  10: — ^The  transactions  dui-iug  the 
post  wedcoompnseUie  sole  by  aucUon  of  3,:i00  chests.  Prices 
of  flne  have  again  occasionally  been  rather  easier,  and  otitcr 
qualities  have  slightly  fluctuated  without  any  positive  ohaage 
to  notice  in  value,  excepting  for  dean  Ondes  and  Benares 
indigo  for  Amenea,  whieh  an  mmsnalb  scavoe  in  the  present 
ci\>p,  and  when  aneh  are  met  with  in  the  catalogues,  tliey  are 
warmly  eompetod  for,  and  biiag  jcieea  alaost  on  a  par  wfth 
those  of  last  aeasoo.  ^  Now,  that  toe  season  is  ftir  advaaoed, 
we  find  a  huge  quantity  of  veiy  ordioaiT  and  low  native  Ondes 
appearbp,  and  as  before  renuined,  OiMe  indigo  ulLo.,;othcr  ia 
conHid.  rabiy  hdow  tts  wiuil  stattdaid  ol  quality  thia  year. 
Tbe  ipuuitiLy  sold  to  date  ia  about 65,000 matmds.  Exnoiia  of 
indigo  from  November  1. 1870,  to  Jannarr  7, 1871  t—To  Gnat 
Britain,  8,182  ehests]  France.  128;  THeste^  1,798 :  foreigB 
Europe^  ISB}  Amwioa,  885;  Gntofas  and  Loraat,  Ml^-total, 
UJSTacfasBts. 

MessrSb  Kilbnm.  Kerahaw,  and  Go.  n^ort Withont  at 
any  moment  displaying  activity,  the  silk  market  has  been 
.4(eadv  and  firm  since  the  beginning  of  the  jenr.  with  a  very 
fair  iaiXj  bnsineea.  Tbe  deinud  his  been  chieily  fur  China 
and  Canton  silk,  and  prices  of  both  sorts  have  stiffened,  and 
may  be  quoted  gcnenuly  a  good  8d  higher.  The  capitulatioa 
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of  PanB.  uutl  the  armistic*;  whirh  h;in  sucuo-ili'.l  that  I'V.  iif, 
havi'  hml  tnit  littli'  cflWt  iiym  the  nilk  market,  but  tli<-ri> 
Ih  liul<- ■li.iitit  thiit  ]>i  ;ici-  woul'l  LTTfatly  ittitniilate  Imsirii-Hs. 
Impi)rtei>(  aiv  v.  rv  tinu,  un<l  slir.w  evt»ry  dt>t<>rniin!itii>n  to 
■cciire  the  full  'pii. rations  of  the  dav.  lu  -ilk  haH  within 

the  Inst  fi'w  <iay»  iMfii  moiv  imjuinvl  f'>i\  l)Ut  niily  at  Inw 
nit-  ri.  TliMi^'al-s  h.'ivf  suld  rvry  fiiirly  where  pureela  Lav,- 
suite*!  the  wants  nf  in.iniifaettirei-H,  j^kkI  el«m  native  ^ilk 
being  in  ehief  favour.    Di  livrrie«  <-ontinui'  ami  aii- far 

bejond  what  mikrht  have  iK-eu  expectoj  under  the  di»a.-«ter» 
imicik  have  befallen  Fnmee. 

Importod.  DelivoriMl. 
Jniwiy.  Joniury. 


]870.........>..  1,779  ... 

—  IWl..  a.7»  ... 
Outon,  1870..........^    9W  ^ 
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TotiU,  1870    8.631  ...  .VOm  ...  I9,04S  ...    «  230  ...  28.17.1 

—    1871    4,057  ...  3,742  ...  16,.'V62  ...  19,942  ...  3H,504 

The  public  mle«  of  oolonial  wool  eontinue  to  he  well  at- 
tenil(^  by  home  hajm,  lad  Ibe  opening  advuioe  in  tsIum  is 
maintained. 

Maaaara  A.  0.  Stewart  wd  Co.,  of  Fort  BUnUlli.  inttiBg 
on  December  30,  remaifc  w  {oUows  reepectaig  the  wool  tnde: 
— The  hoUdaja  bave  interrupted  busineee,  and  tb^  baa  been 
little  deiag  in  wool  dvrinjr  tLe  past  fortdEg^  Tbe  nnfavonr- 
aUe  nmn  reoetred  hj  the  liwt  steamer  has  also  checked  operas 
tions.  Koidars  an  not  iwiKawl  to  main  any  onweasions,  and 
we  cannot  ouote  anj  Tery  marked  decline  in  pnoes.  There  ia 
rcry  little  DaBin«8a  doing:,  and  onr  quotations  may  be  con- 
sidered  nominal.  In  lErreaay  wooia  for  the  American  market 
there  in  a  brink  bnainesa.  and  oor  laat  quotations  are  fully 
maintaine<I : — (  Jrea.^i' — Ftill-f^wn,  snperior,  5}d  to  6d;  fine, 
light,  for  Heourinc,  4iil  t<»  +Ja;  heavy  and  inferior,3id  to4}d- 
Flcoccwaahed— Superior,  clean,  8Jd  to  9Jd :  good  average,  8d 
toSJd;  inferior  and  needy,  7Jd  to  Tfd.  Snow-white — Prime 
nitenhagc scoured.  14dt<)14id:  second qualityditto.-jnili^inntry 
•oonred,  12d  to  IS^dj  inferior  country  84:oiireil,  lOd  to  ll-Jd. 
The  clearances  gincc  our  last  have  been  ^— For  Loodcni — 
Finella,  1,403  bales  wix)!;  Queen  of  India,  IfiSS  balesi  Queen 
of  May,  853  bales ;  s.s.  Roman,  2,167  hales. 

Annexed  is  Hesm  T.  J.  and  T.  PowoU'a  carralar:— The 
leather  aaarhet  during  the  past  month  has  felt  moat  strongly 
the  tBtt^  tt  the  demand  tor  military  ahoes  oiul  accoutre- 
manta,  nAidi  have  been  required  by  the  oonteading  armies  on 
the  oont&Minit  All  the  goods  needed  for  the  manufactnre  of 
inich  artielea  haiV*  been  eagerly  inquired  for.  and  have  been 
readily  sold  «l  ateadily  advancing  rates.  The  severity  of  the 
weather  baa  alao  letwded  the  supplies,  and  contributed  to 
radnee  the  atocka  of  nearly  aU  descriptions  of  leather  to  a 
aaiaDer  Mint  On  dmy  have  reached  loir  aumy  vears.  Prices 
of  nearly  aU  aitieiaa  «ra  hieher,  hat  the  chief  advance  has 
btx^n  on  dreaalng  atad  almea  hidea,  cnrried  hide  leather,  and 
hcav^kip  bntUmtheiwaast  How  Ions  thiaestn  demand  may 
eootuuM  ia  of  emme  immtain.  It  la  greatly  to  he  desired 
that  tiie  exiating  amiitiee  mar  leaolt  in  terms  6t  peace,  and 
we  fed  but  little  doubt  that,  aboold  the  war  be  ended, 
oouaidenblc  supplies  of  leather  win  oontinoe  to  he  requued 
tnm  our  auurketa.  At  preeoat  the  w.tnts  of  GennaBy  are 
laige^  and  as  they  were  growing  tu  impartaaoe  for  some 
time  prerinnsly  t<^  the  war,  we  trust  that  with  peace  a  per- 
nuuKsnt,  anil  ixisMilily  a  not  leu  exteoeiTe^  tmde  may  he  estab- 
lished. _  Hie  home  demaBd  is  however  ef  tiie  first  importtnce. 
and  it  ia  aatis&ctory  to  know  tlmt,  with  the  fidl  employment 
now  general  in  the  nuumfaetiuriBg  distrieta.  an  nicreai«e<l 
coBBomption  of  katber  but  be  es^eeted.  B^w  gooda  have 
shown  an  active  nuufattwith  a  geneially  npwara  tendency. 
The  total  of  imports  is  about  an  average,  ana  no  new  featuiv 
is  indie:it>>d  by  the  Bt<wV'«  on  band. 

MesKi-s  Cliun-liill  an^l  .'^iin  hav.-  puMisLi'd  the  following 
atatistii  s 


Stock  r.f  1  imbeb,  Diuls, 

K.  n-i^rn  — 
Dailii  pieccH 


kf.,  nt  the  PcBLic  IVx-KS  on  1st  Ki  ln  turr. 
1H71. 
I..>li7.ono 
l.OtHl.rtIO 

Bosids..   1,469,<N>0 

Fir  tfanbcr.........,...,.|aads  81,900 

Cdooial— 
Piiwd««biaadhBttenii.p!<ve9  1,39C,0M 

Spruce  ditto   672,000 

PinntinlMr   ..losdt  1.800 

KMt  lodisa  tiaks   9^100 

The  aaneied  is  dated  New  TotIe,  Jan.  Sts^Tbo  tnon^v 
market  haa  at  length  reached  that  eondithHi  of  abundance  aud 
ease  which  enahwa  huaiaeaa  bmd  to  manage  thdr  aihirs 
withoot  embarraaament,  and  to  take  advantage  of  any 


1-70. 

l.-'i'.".'."'!''  ... 

]         .  r  KM  1 

7.i.«.«HN)  ... 

]^<|J>  rHM| 

I,l«i*l,«ll0  ... 

14,000 

98^  ... 

i,si9ioao  ... 

730.000 

»0|,000  ... 

1,268,000 

81,4(10  ... 

8.200 

11,«00  ... 

6.3»n 

al'h' iLim  in  thf  niiirse  <>i  iin-rriuitih.'  afTuira.  It  in  tme  that 
tmde  continues  hIi.w.  I.ut  thi.s  i:^  lar^^elv  due  ti>  Bi-riHonable 
iutluenceK.  In  ant  iri]iatii  .u  mI'  a  Hirceily  ceHsati.  lU  ■  d'  the  war 
K-twei-n  Pi-u.-^.Tia  and  Fr.aiii'>'.  and  a  I'onH.MjUent  iui'reajie  in  the 
demand  f'  iv  hi>  ail.-t  iiIVh.  [irovirtii  uin.  cr.tt.ja.  Jietruleuxii.  Ac,  these 
."t.-iph's  liave  It.  u  li-  l.l  al^.vi'  thi'  iiiuits  .>!'  fnrei^'U  ordera,  with 
tlie  ri.n^-i'iui  iir.  (if  a  .[njiarat i\ rly  ll^'hl  exiwrt  triule.  The 
|.h'tlu-ra  i.f  Xati.iual  liaiik  Ui>t-  H  ,■.  iutiiiu.>i,  and  tlielv  hi  Uo 
liltlc  troul'i.'  Ill  .iH.S' irting  and  n  ; unnUi,'  th-  iii  t"  the  huukd  of 
issui'.  They  can  only  Ih- ext  haiim-il  for  ^;r'-<'nhaekri  at  a  dis- 
count of  i  to  I  per  cent.  The  nit<  «  for  call  loans  have  settled 
t'l  !}  to  <>  j>er  cent.,  while  tlie  dinoount  r.it*'»  for  fii-st-elaas 
nil  ivimtile  iie.'ejitances  are  7  to  S  yier  cent.  Tlie  gohl  market 
hiu  ruled  remarkably  steady,  while  exchange  has  scarcely 
variaiL 


THE  COTTON  TRADE. 

LIVERPoi  iL  — FniKi-ARTfS. 

The  cotton  market  has  Ijceu  dull  throughout  this  week,  and 
nnder  the  prexsure  of  a  very  abnnaant  supply,  prices 
have  further  given  way  W  to  \i\  per  lb.  St?a  l»l.<uia  con- 
tinues in  fair  re<4ue»t  at  fully  jTevidUs  nites.  .Vnn-rican  has 
lit>en  pressed  for  sale,  and  has  inclined  full}-  id  per  lb.  New 
York  advices  to  the  fth  inst.  quote  niid<iing  Uphind  l.ij  eentfl. 
eiiHtintf  to  sell  in  Liverpool  H.,',d  per  lb,  by  sUtamer.  In  Brazil 
the  buKiness  hii«  Ihh'H  verj'  limit<-<i,  and  the  lower  tonalities  are 
heuv^%  while  giKMl  to  fine  remain  Bti!atiy.  Egj'ptian.  though 
in  fair  demand,  hjis  declined  fully  i<l  per  lb.  East  Indian  has 
Ikm'U  tilow  of  sale,  without  ehanp-  in  the  luioliiim  ijualities.  but 
the  eommiiu  and  better  HortH  are  ),'i-nerdlly  Id  low.-r. 

In  cotton  to  arrive  the  biihinesH  coutinuet,  larite.  with  lower 
rates,  the  latest  nuiitai  II  ?  l  i  iuj.' — American.  bu-siM  of  iniil- 
dling.  from  Mnbih',  Pebniary-Mari  li  shipment,  Tid :  February- 
March,  not  Ifelow  pM^i  .inlinarv,  Tl^d;  New  Orle.ans.  ship 
named,  iMadintj.  7,  ^1;  Jannary  shipment.  7}d  ;  Febmary- 
Man  h.  7,il;  Ti'xaJi,  shiji  nannd.  jnst  saile<i.  "{Jd;  b.^l«, 
Fehniarj  -Mareh  Hhij)nient,  T^'^d;  any  port,  February- March 
Hhipnient,  ;  low  middlini;,  not  lwh)w  jtinhI  ordinary, 
Ti'xaH.  HteiinuT.  at  fu^a,  T.^il;  New  (WeanH.  Fibmarv  ship- 
iii'-nl.r^l;  Dharwar,  Bawpnne^l.  fair  m  w  nierehaut«.  shipping. 
MteauKT.  eaual,(>iU;  Oumrawuttct:,  f  air  new  merchants,  Januaiy 
shipment,  steamer  or  onalaad,  <id;  Vabraary^llansh,  Chfe^ 

t!4iT  per  H). 

The  stilce  of  the  week,  inehidinir  fi  iwariled,  amount  to 
59, 1(!0  bales,  of  whi.  b  1,!MH>  nr.-  on  r]  renlatlon.  and  l;i,050 
dindaitxl  for  export.  li'.niiiL,'  l-t.-lo  hah's  tu  tin'  tr.ide, 

Fbbsuabt  10.— The  sales  to-day  will  ptvbably  amount  to 
alwut  8^000  balea,  with  a  don  market. 

PRICeS  CUMEHT. 
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PRICKS  CUKKliNT.— Fl»«L-.iit  11.  X-m. 
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In  speooUtion  there  is  a 
import*  thw  week  hare  unoimtod  to  92.25U  balo,  aixl  tlie 
qaaoti^  of  Amerioan  cotton  reported  at  sea  for  GreAt  Rritain 
(nMhadug  caUe  adTioea  to  Febnuurr  4)  ia  390,000  UUcm.  The 


LONDON— FKBKtrABT  9. 
IB  a  poitKMi  of  tha  tatoular  iamed  thia  traek  bjr  the 
OoMon  Broken^  AoodatkiB  :— 

The  markcrt  ha«  been  (lull  thmiiifhout  the  w.-ok.  with  a  very 
limited  denumd  for  cotton  on  the  Hpot.  zit  about  id  to  id 
pcT  lb  bcltiw  last  ISmrsday's  priccn.    Fi)r  aimal,  •  bir  ImhI* 
at  id  per  lb  decline, 
nesnrr  QiroTATinvfi. 
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Saks  to  arriTe:— 100  Itales  TinncTeUy,  at  6,°;il.  dixtant 
ahipnioat,  for  kixhI  fair;  Si'O  ImlcH  WuHtL-m  Hudnut,  5{  to  (id, 
ahip  named  to  March  ahipment,for  fair ;  100  balei  Oooooada, 
Sid,  ship  naniMl;  far  fdr  vad;  700  ImIm  DboUenh,  6|d, 

.\pri1-Maj ;  SJd,  November  to  January  sailinij  an<l  March- 
I  April  sliipiutiiit,  to  London,  for  fair ;  2,000  balt-a  (>>utrawi)ttw, 
6>id  to  *ii<l,  January-Februarjr-Iiarch  shipment  to  LdiuIoo,  for 
iur;  2,300  faalfs  Baogal,  $ii  to  Sid.  Jaawuy.Febnuuj- 
Ibnb  ahipinait,  5|d>  Jtamuj'TAmtirr,  Batat,  for  fStir;  100 
balee  Orleans,  7J<1,  ship  named,  basis  of  niidrlling:  2i.Mj  bales 
Ameriean,  7id,  March-April  ahipment,  basis  of  middling — 
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Return  Aowiag  the  quantitiea  of  cotton  in  Rtock.  the  qtum- 

titii'H  imiiortod,  exportt-d,  uud  furwanleil  iiilauil  for  ron- 
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Cattaa  b  tfMk  m  Um.n,  Un~._ 

■18801  I7iBS4 

NEW  YORK.— Jam.  27. 
Till'  market  hne  btsai  dull  an<l  rather  dragging  all  day,  and 
the  weakness  of  hut  evening  has  dereloptd  into  a  oonoeaaion 
from  boUan  ia  ovder  to  reiilwe,  thoa|li  oare  la  ta]c6tt  not  to 
()verHnrd(Mi  the  poaitiun  wifh  laru'o  > >ff.  rin;;!i.  Sellers  claim 
that  they  have  ju»t  alwjul  ua  uiu<  h  couti'ifUiM?  aa  ever,  but  they 
are  not  cncouni^feiJ  by  a  ri-HpntiHivi'  feeling  on  the  part  of 
btijren  either  domestic  or  foreign.  Paris  8till  peraktentljr 
refiiaea  to  "Ml  ;**  that  aecunnlation  at  LiTeipool  oontiniiei  to 
iucreaae^  aiid  thoug'h  the  latest  publii-  a<lvic«^  from  abroad 
known  daring  the  daj  were  strouic,  tbey  seem  to  fail  entirely 
as  a  rtiiHiiktmg  influence.  The  crop  continues  to  reach  the 
seaboard  m  Biianl  quantities,  and  t  his  week's  reoeipta  are  not 
cakuliited  to  add  minch  otrai^  to  the  poaitiaaL  Spianan 
Htill  experiaaoa  aoBM  ffiSenltjr  in  selecting  oiulat  ataekrliiik 
aMiileCToiatUefiBV4»B]dMBli  an  ando  «<  Aa 
svailaM>  Wo^qataaaliitaaw 


For  flit uiv  tlelivery  the  im  ■venii  iit  han  bwa  slow  and  the 
ftxJin^j  tilack,  wilh  moHt  of  the  aiiv;uitane  ill  eoutiuets  in 
buyers'  fav.mr.  The  otferiui;H  are  uol  ext4.-U8ive,  Itllt  .still 
ample  fi'v  the  i  utlet.  We  hear  uo  intiiualioiui  uf  a  January 
eorner.  .Sul<«  six  follows,  on  ItaMiM  of  low  mi'liliiii^  unl.lis 
otherwLm'  ui'teil : — La«t  eveuiui;— .liinuarv.  IJ'HJ  IiuU'h  at  l">j'. c, 
20l.»  at  15*e  ;  Fetiniary.  lull  at  l.")Jc.  s(M>"at  l.".Ji- ;  M;u-ch,  t>l>0 
at  ISV'nt".  '"'i''  .■   April,  JiK)  at  l->  ',r.  1<NI  at  l.'>'Jie;  May, 

1<X>  at  154e  ;  free  on  hoarvi  at  ( lalvexton  'ilhl  on  private  tenus. 
Excbangi-^ — Se  paiil  to  exi  hantje  1«H>  Januarv  for  10i>  March  ; 
yVc  paid  to  i  xi  hanne  .')(>t»  .January  for  .Vhi  Fe^niary.  T'l-ilay— 
Januarv,  loi I  lit  l,'.,Ve, -itK)  at  l.'ije  ;  Febnuirv,  ol'"'  ut  I.'ii^c, 
1,;!<N>  at  l.".{e,  :<oO  at  '1:.,Vp.  lOU  at  l.'»le  ;  Man'U.  -■".0  at  1."i,\c, 
;l.200at  l.>Je.  loo  ut  l.-,,-,.,L-  ;    April.  l!(JO  at  ;    May,  :,tH.>  at 

l.T^c  ;  fre<' on  biiurd  at  Baltiinure.  loO  on  Jiriv  ate  t<  rm-i  ;  fret- 
on  biianl  at  Charle-iton,  "^''M  i.ii  i>rivate  terin.s  ;  free  .rn  heard 
at  Miibile,  ,'rlK>  at  llje.  The  avera^;e '[Ui't.ite-n.'i  of  ye«l.'nLiy'H 
forward  ileliveries  were — January,  l.'i.'J:2e;  F- druary,  l.">.;k.k:  ; 
Moreh.  10..'>He  ;  April.  l.'i.T'v-.  May  soM  at  l?.ie.  lieeeipts  at 
New  York  «inee  Fnday  nijrht,  :J>5,."*!;{  bales;  tntal  reeiiiita 
since  Sept.  1.  l^^TU-Tl.  .".M^.tiHi  l.aieii ;  tut  il  r>N-eij>t.s  for  the 
same  tiiue  of  l!S(jl»-7(),  KJ?<,7'^»  hales.  The  f.illowiuy;  showH  the 
receipts,  export*,  and  Kt<M-k>4  at  the  prinei|i;il  eottou 
riiii-t»  xince  the  conuueueeineut  of  the  cotton  year  :— 
R<-eeipt.i  at  cotton  i»irts  Mine.-  Sept.  1.  I><7'»: — New 
Orleans,  *i!  11. <H2  hales:  Mobile,  2to,iisi;;  (■liarleKt-.u, -':W,t2.'>  ; 
jSavaunah,  4»l,0Hi;  Memphis,  llo,:>liOi  Galvijstou.  1::3,451; 


Digitized  by  Google 


1,94 


TITE  ECONOMIST. 


[Feb.  11, 1871. 


Wibmivton.  56,771 ;  Norfolk.  188,579;  otber  porta.  21.100— 
total,  2^66,797  faalea.  Foreign  export*  ftt  Soathem  porta  and 
TTtm  Tork  nnee  Sept  1,  1870  ■-^Vtm  Orleaaa.  481,674  bal«» ; 

Mobile,  121.reS;  Charleston.  K7.1t-21 ;  Savannah,  273,134; 
G*Ive«ton,  44.707;  New  York,  319.100;  other  porta,  18,825— 
total,  1.311.289  bnlea.  Stocka  at  principal  porta :— New 
Orknu,  189.686  bales;  MobUe,  65347;  Charleston.  40,018; 
SKraimah.  90,615;  Galveston.  58,142;  Norfolk.  10.091;  New 
T<wk,  80,000;  Boaton,  8,000— total. 


Xkw  Toek,  Feb.  4. — Accordinf?  to  Messrs  Moffiit. 
Dav!  lis,  oiiil  Co.'b  report,  the  wevk'H  receipts  of  cotton  at  all 
Uuiteil  Stutoa'  porta  Imve  liwn  155.000  balea,  and  since  the 
iBt  of  Scpt'jiuber,  2,:354,W0  bales.  Sbipments  to  England, 
(13,<XtO  bales  :  to  Fmnce.  none:  and  to  tne  continent,  ll.OiJO 
bide  •.  Totnl  since  the  Ist  of  Septemb4av403,000  bakw;  atock 
at  all  p.>rt8.  tl^O.OOO  balfia.  UplMld.  7id,  ooat  and 

freight,  per  ateamer. 

New  Tosr.  Feb.  7.— The  receipts  of  cotton  during  the 
Wt  four  days  hare  been  a'>,000  bales.  Export  to  Great  Britain, 
lo  iiiH)  holcH;  to  France,  none;  and  to  the  oontbiai,  15,000 


bales.   MiddUnj;  Upland,  TAd.  cost  and  frej^t*  per 

New  York,  Feb.  8.— To-dar'a  receipts  at  ootton  «k  all 
United  SUtea*  porta  ham  been  a>,000  balea. 

MABKBI8  IN  THE  ICANDFAOTDBINQ  DISTBIGT8. 


Havobbmbb,  IU>.  O^Tbia  narket  eontinnaa  dall  in  tone, 
and  the  tnnaactiaaa  during  this  week  are  eren  on  a  anuiler 
scale  than  kat  vedc.  Th«  landencj  of  pricea  ia  towarda  in- 
ereoaed  eaae,  but  the  rednotion  in  vabiea  ia  waej  aliriit  and 
nraeh  kaa  titan  what  haa  taken  plaoe  in  eottion  dnrm^  the 
Kauie  ttn&   (3oih  is  oomparativelj  firmar  fal  tiIim  tbtti  yams. 

mtmumbMaren, 


apiiDiara  have  not  so  heaver  en^fagemeaia 
henee  dtej  shoir  more  desire  to  aaU. .  None  ol  «ar  large 
bnyen  have  jet  bought,  except  miaodlaaeana  lota  for  aaaort- 
mant.  Shipping  janta  aiWTojqpiali  and  hoinatmdecoants 
are  onlj  boMht  lor  pw— nt  wanta.  In  doth  ihaN  baa  been  a 
dailjgenenrdaaBnd  fbr  anuU  lota,  which  baa  In^atoeks 
from  aoonnralatni^,  bat  no  large  order*  have  be«i  placed. 
Ifailcet  doAefl  qniet.  and  prices  tending  downwards. 

CoXrASATITS  Stathkiit  ov  Tm  Cottom  1'RADB. 
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OoUie  and  Co.  received  the  following 
I  tdegrun  from  Manchester  yeaterday :— Since  Tuesday  there  is 
'  no  change  in  the  position  of  the  market,  which  continues 
I  quiet,  but  compantnrcljr  ateadjTi  owing  to  tins  heavy  engage 

,  mcnts  "f  producen. 

Bu.M>F<)un.--T!iere  is  litlb-  ebaii^'e  (o  r.^i-ort  in  tbf  wool 
uiiirkt  V  A  nii»b'nite  consmiiiitive  bi!sini'>i><.  lioweviT.  i.-i  di»in.u' 
ill  demi-ltirtr.-  wooIh,  i'H]iivi;illy  ill  ^","1  Wi  tln  i^,  and  t  '  some 
e.xteul  ill  li' IVice.s  are  tinnlv  8iist.Tini'<l,  liol,i,.T->  lj;uimjr  uu 
nltemative.  iii  e'Hi!«"i|iieiice  of  tlie  stitTer  intes  in  tlie  ci-iiiitrv, 
but  to  i-'-i'k  full  vahti'i!,  Tbi  re  i«  ;i  fiiir  biis!r;<-Hs  ili  iiif;  in  tfii- 
yam  KKifk'-'.  tboiij,'li  tb,'  ail\:iii,>d  rut.--,  htill  , .jK  rati' jir.  jii- 
<liniiilly  ;o.^iiiif-t  tr,iii.sai-(ioiit.  'J'i.cr..'  im  i;o  n.iv  i'.^atiir,'  iii  the 
piece  tiii'li'.    Prices  arc  hrui. 

'  CaUI>IFP, — In  the  Btcam  eon]  tvad.'  ,|uietU'l.' '■omiuues  til 
prevail,  aMil  until  the  <iiies!;..u  ..f  j  .  ai  e  or  war  n  ,i<-i  i,lt  .1. 
there  is  no  likelilnxxl  of  a  favour.ibb'  i  han^',  .  Tin'  hoii  -e  coal 
c  illieries  Lave  Ih'ch  kept  fairly  enii'bw-^l  with  i-o.i..tliig 
ami  local  oi.lerH.  The  iron  trade  in  dull,  and  the  low  priced 
\v'':ich  pivvail,  more  ospei'ially  i'or  n:i!->,  haTe  neOCBUtated 
Kiiticert  to  be  ffiven  of  u  reducti,  ai  iu  wagea. 

Leed.'^. — There  was  a  rather  fsuiull  attendance  of  buyers  in 
the  cloth-halls.  There  were  only  a  very  few  rejireBentativcH 
of  any  but  Le<>ds  houses  present,  and  there  was  no  dtHposition 
to  jaireliase  lari,'e!y  of  any  class  of  gvKids,  but  a  little  busiuiivs 
in  abiiost  all  f\L-,  pt  hesivy  winter  fabrics.  Mixture  uieltunH, 
fancy  cuutin^  white  Victorias,  tweeds,  and  plain  duUia, 
formed  the  luger  bulk.  Prieea  wen  ateadgr. 

BOOHDAU.—Theflannd  narint  waa  modavataly  attend,  d 
by  buyers,  bnt  tluy  ponshased  wclj  small  aeleatioas  of  plain 


and  fancy  gooda.  The  trade  in  Yorkshire  good«  waa  also 
qiiiet,  not  b«ng  mite  so  active  as  we  lately  had  to  report. 
Not  modi  waa  ohm  in  woolai,  bob  prieaa  are  well  main- 
tained. 

NoTTiXGUAM. — There  ie  no  material  change  to  report  in 
the  condition  of  the  lace  trade  this  week,  and  the  amoant  of 
busineaa  doing  is  quite  an  average  for  the  time  of  the  y«ar. 
there  being  a  pretty  good  demand  both  for  the  home  market 
and  for  shipping.  Silk  is  firm,  but  rather  quiet.  ICanttbi^ 
tuiera  of  hoaieiy  continne  well  employed,  and  operativaa  ar« 
eaniinggood  wagaa. 

BoumiexAKi— No  muni  ianfovement  can  be  reported 
vet  ia,  the  eondition  of  w  Sowth  Staffiwfdshire  iron  tradab  hot 
some  ci  the  "  liat**  bonaea  are  certainly  bnaiar,  and  there  is 
reason  to  hope,  novthat  paaoa  ia  all  bat  coneiiided,  that  the 
tide  ia  at  lewh  abont  to  turn.  Anraug  the  amallar  makers 
bttsineaa  eoiwinnaa  atremi^  ahiggiai^  and  nnderadling, 
thoagb  not  eanied  to  meli  aaeeaa  aa  a  wnek  or  two  back,  is 
still  the  nil&  NewithalBW.  far  aomiO  deaeriptions  of  finished 
iron  prices  are  decidedly  stiffer,  and  as  much  a*  Ss  6d  fa  ton 
advance  ia  asked  upon  last  week|8  rates.  Pw  local  mann- 
Picturing  purposes  a  good  inqoiiy  is  experienced  for  rods,  light 
coating  sheets,  gas  strips.  Ac  The  export  demand,  which 
mns  wielly  npon  hoops,  sheet-bars,  an^cs,  and  the  amaller 
varietiea  of  merdiant  iron,  eondnoes  small  The  pig-iron 
naricet  eontinuea  steady  for  the  leading  brands. 

WOLTCBHAMPTON. — ^The  iron  and  coal  trades  had  a  quiet 
aspect.  The  local  and  the  Oovemment  demand  kema  np.  and 
enables  the  mills  and  forges  to  maintain  a  cont&nanoe  of 
abont  the  time  th^  were  running  a  week  aga  Ooal  and  stone 
sold  somewhat  better,  pigs  were  quiet  bnt  Arm;  and  a  few 
traiit-acti  ins  were  re]iort(,<l  in  sheets  and  angles. 

Belfast. — Flax — Merely  m,5derate  suppIieH  were  ofTere*!  for 
sale  in  oTir  variou.s  markets  duriu;,-  ih-  ]  wi  ek  ;  iuj  active 
demand  >;enenilly  preraikNl,  an, I  lu  mauv  iiihtam  ailvani/cl 
nites  Will'  realis«Ml.  Yams — All  descrii>tiou-s  hav,-  1>,uu  in 
j;riod  deiiiiin  I.  an,!  this  department  may  ne  anuonin  ed  as  in  a 
ho.Lltiiy  ■'..inlitii III.  Linens  (brown  handlooml — A  Ht.'udy  busi- 
ue»s  liUK  lif^aui  be<'ii  tranHa(  t<sl  in  litlht  linenji  for  bh>;u  hiiig 
and  cloth  for  dyeing  ami  h  iHamiH.  P  iw.  iliMini — M  ,st  de- 
scriptions of  power!' Hiin  j:i>oii>i  have  foun,l  inircLahirs  at 
8tea«lv  rates.  BleacLixl  an, I  finishi',1  Hiutis — There  ha«  Iwn 
veiy  little  chani?e  of  importance  in  any  branch  ,;if  this  depart- 
ment diirint;  the  j-aAt  week. 

Dundee. — Althouj,'h  the  ].riiHj„'.  ts  of  jieace,  inHuinp  from 
the  jienitiu^  m  yotiatiouH,  are  not  eon.Hideieil  so  favourable  as 
could  be  wiiiLed,  our  llax  market  for  j^oodi.  nu  (he  KiK>t  con- 
tinues as  firm  a«  ever.  With  the  exception  i,f  the  finer 
deRerii>tions.  which  are  ntill  ,!till  of  sale,  tows  eouiinii,'  in 
I  active  denialh!.  ai  d  ]  ri.  es  of  i;  ivk1  UK^liuni  <jualiti,-s  have 
j  rather  an  njiwurd  tenileii,  y.  Jute  ci.ntiuiii's  exce-.-lIiurl iinu. 
Flax  yarn.->  inntinue  tinii,  and  althoutrh  the  ;'.tii'>iail  ■■( 
ImsineHs  doing  is  not  Iniyc,  the  market  has  a  lieaUhy  i.iii,\ 
Tow  yarns  are  still  in  active  deiii.and.  and  prii  ew  ar,'  very  .ilifl'. 
.lilt,' yaruf;  are  also  iu'liv,'.  an,l  pr:ei_>a  are  moving  upwards. 
Thr'  demand  for  lineiiH  i.s  good,  not  only  for  the  h,ime 
market,  but  alao  from  some  of  the  more  important  markets 
abroad. 

CORN. 


JJCEBICAN  OElAIK  AND  FLOUR  MARKETS. 
Nnv  Tons,  Jan.  27.— The  flour  market  has  ruled  quiet 
and  somewhat  unsettled,  with  the  dose  lower,  but  most  holders 
refttaing  to  sell  at  the  dedioaii  Bye  flottr  has  met  with  in- 
ci-eaaad  demand  and  ia  firmer.  Sales  include  suVHTfine  at 
i<«l.lOto80J0(  flottr  ut  ^(!.10;  aiq^erfine  lye  at  ^.50  to  .'5^;: 
Wcateni  roond  hoop  ahippiug  at  ^.65  to  86.75;  Wisconsin 
spring  atS<fJS5  to  ^7.25;  JtiiuieBOta  firing  at  $7.50  to  ^7.<;o. 
Then  haa  been  an  active  nocalative  demand  for  wheat,  and 
pricea  are  higher  {  but  the  «oae  waa  latiier  tame.  with.  bow. 
ever,  none  of  the  advance  lost.  Salea  are  at  t^l  .52  in  store  for 
inferior  No.  2  aprinv ;  to-day,  to  $1.55  for  No  2  new 
spring  in  atore,  inelnding  7.500  boab  at  $L55  afloat ;  91.00  for 
amber  Midueui  afloat,  fw milling;  91.70  for  white  Michigan. 
The  con  miuket  haa  been  rather  qdet  to-day,  but  prices  ore 
rather  ateady.  Sake  at  (fie  on  tra^  to  8m  afloat  for  New 
Western  mixed;  87e  for  Jersey  yellow  ddivendfor  expoit. 
In  oats  there  haa  beoi  a  rciy  moderato  trade  dene  to-day,  but 
firm  prioea  mle. 

L  0  X  1)  0  N     M  A  U  K  I-  T  S  .  ' 
STATE  OF  TILE  CORN  TRAPg  FOR  THE  WEEK,  j 

The  grain  taada  has  ruled  quiet  this  week,  notwithstanding 
the  oontmned  demand  for  shipment  to  France.  The  pnr- 
ch.'iBi.'s  for  eraort  hare  not  been  no  extensive  as  anticipat«'<I, 
owing  to  theneavy  stocks  accumulated  in  Belgium,  and  to  the 
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meertaintj  at tcndmg  the  tnunport  of  pir>.1  uc«»  to  Pji  ris.  Lnr^^^ 
nqipfiea,  kon-over.  Imve DOW  reaolii'.!  the  city,  and  the  crieis 
BOW  appears  t«i  ImvelnH'nsnnuiMintc'l.  Xev-Ttli<;lcs.i,£nrfcberanil 
more  coii«i<loraViK-  Hhipmeuts  mnut  be  uludo  Uui'oratlw  atockn  nf 
cereal  proiluce  in  the  North  of  Pi-anre  cun  In.'  brou(;ht  to  ir 
proper  level,  hut  much  will  of  ne<'e98itj'deix'n<l  upon  thepr  i  ri '  - 
of  political  events.  The  tnule  nili'«]  i^iiiet  to-ilay.  uuJ  very 
fenr  pnrchaaeH  were  mmle :  the  t^nUencj  of  prices  waa  consc- 
qncntly  downwards.  During  the  varlj  part  of  the  week  8ale« 
of  floor  pro^reaaod  trod^.  barrela  bdog  taken  off  at  32b.  but 
to-dar  there  was  Ices  animation,  and  a  rc^hietlon  of  (id  would 
have  been  submitted  to  to  ettWtgnles.  Suiiplii-yof  KuirlxHh  wheat 
were  small,  and  holders  demande^l  late  ^alo^.  which  chcckisl 
buaineas.   The  attendance  of  millers  wa«  email. 

Sprin(»  com.  which  nileil  firm  on  Monday,  was  dull  to-day, 
and  the  tendency  of  the  market  wiw  iu  favour  of  buyers. 
Maize  and  oata  showa  re<lucti<m  of  alK>nt  M  per  quarter  ou  the 
week ;  but  the  iiuoUitioas  fur  beami  and  i>i';is  aiv  nominally 
onaltercd.  Inferior  biirlcy  if  nitinT  cheaper  on  the  week. 
XAWced  and  nipeseed  have  bnU;  uu  former  tt-rma. 

Mr  (reo.  Dornbusi  'h  thin  r.  pfirt  i  the  atjite  of  the  floiiting 
ifrain  tnnle:  — Diu  itii,'  tin'  la  it  rit,'lit  du_v»  89  j^frain  auil  He*^!- 
liulun  vetwelii  have  nrriveii  at  liorts-of-eall.  viz..  54  wheat, 
11  maize.  !•  b;irlev,  2  ne.  1  oatH.  1  beau.'i.  liu>^ee^l.  2  r.iU.in- 
sced,  1  oil  cake,  I  locust  bcanH,  1  ralonea.  The  floating;  <,'i-niii 
trade  h<ia  lout  activity,  ami  prices  for  smvonil  article.^  luive^jcen 
tending  downwardH.  Wheat  Huh  hf^'n  difficult  to  rcII.  and 
Gd  to  1 8  cheaper.  Maize  ul-  i  h:\,^  ln-en  bIow  to  well  at  alxlUt 
6d  decline.  Barley  at  fir»t  dull :  Liter  the  ilem.and  re- 
viyed,  and  values  impnAcl.  Rye  iu  tn  i^U mte  ilem.'ind 
at  late  priccM.  The  rejiMrted  -ali'M  iir>'  :ih  f. iII.iwh: — 
Wheat — 1*  arriveil  rai-),'iX's:  Brrdiaiislvi.  .">"Js  to  .'2h  (i J ; 
Marianapoli,  .528  to  •'>ori ;  Ghirka, -tSs  to  51h  ;id:  line  KoHloff 
ditto,  51a  3d;  new  ditto,  .Mh  IJd  ;  Don  ditt.i.  4S8  <Jd  per 
lbs;  No.  1  Rprinjf  and  New  York,  .v>h  ltd  t'l  ooa  t>d  per  ■(••OlLs. 
On  paasa^^e.  1  car^fo  Gliirku  ()  le.«a,  .')2.^  2d  and  'id  )ier 

4t*2  Ibn.  and  a  lot  1,0;0  i-iuartera  palish,  at  .">]«  per  4^0 
llis.  To  Ih!  Bhipjied,  4  car)»i>c« :  Gtiirku  (liles^i!,  .'128  !)d ; 
Marianopi  H.  .".2s  tU  U>  .V2.s  f>d  ;  Ghirka  Nirnlaietl".  .•>2s  9d  per 
4J»2  IbB.  M:i:/.'  an  iv,-.l  caric  m-,s  :  Oilessa.  ;U«  Wd  ;  Wal- 
laehian,  31m  ','1  .  F'>xaniiUi,  .>jn;  R-nviiauian,  (id  jm-T  41>2 
Ibrt  ;  Datiuliiau.  -ViH  t>d  per  4^1)  lbs  for  London.  On  paaaage, 
1  earg<>  Ode«.sji  at  'X'^  per  4i>2  ll«j.  Barley — 'i  arrived  car)>o08  : 
Ajeow,  278  3>\  to  2T.H  Jtd  ;  MarLanopoli,  27.s  .id;  Si>uititia.  2Sa 
per  300  lbs.  Rye — 1  arrived  cargo  Azow,  ;it  Xm  !td  jm:-!'  4sO  lbs. 
Linseed  ia  (id  doun-r.  2  arrived  caritueH :  Aznw,  (loa  (id.  and 
Turkish  els  (>d  per  42i  lbs;  and  tiuO  t>,iin  E.I.  Calcutta  at 
."iSs  6d  to  60s  IKl  i^er  410  lbs.  On  pasBay^e.  t«K>  tona,  at  Bis  3d 
to  G2h  per  410  Iba.  Rapeseed  quiet  but  Bl<'ady.  100  tons 
ordinary  brown  Calcutta  arrived,  at  ti'^H.  Ou  pa^isage,  50  tona 
Toro  Calcutta,  at  'li's  tid ;  and  2.7"»0  ba^C"*  Somnauec  from 
Kurraolii  i',  at  tJOs  lid  t.i  70s  pt  r  41»i  lbs.  Cottonseed  quiet,  at 
about  laie  rates.   3tlO  tona  £gyi>tian  arrived,  at  Ql  lOs ;  and 

250  ton  ditto  iliiniM  •*       M  per  ton. 
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OOLONIAL  AND  FOREIGN  PRODUCE  TUJBJSBflS. 
TRANSACTION'S  OF  THE  WEEK. 
Vm  Haraar  or  mi  lUl'a  ItAaaan  naa  •■roancairr." 

MixciRo  Laxk,  Fusat  MontiixQ. 

SroiK. — Till?  mtvrVot  continaos  wii'.oui  animation,  the  week'K  l.mi 
iiMs  being  United  in  axUint,  aud  pricea  remain  nsebangod.  ArrivaJa 
oiB  tborMjr  iMntith  wkfah  mdm  Oe  tiwie  «aMWBi  is  ttwIrdywM 
tioM.  AsMnttiiK  ^  l4tMt  ntnras,  thoro  ma  a  dinlmtiMi  ia  «ho 
atock  of  i4,630  tona  aa  eomparMl  with  lait  ynr,  aad  aa  incraas*  in  iha 
hsmo  dolivcriaa  of  2, .550  tent.  OIKclul  rotums  for  the  year  war*  not  iaraad 
Toctrrday.  ^^»le9  o{  Weat  India  in  Uiree  tlayii,  210  cask*.  40  caaka 
rrvKl  iii  <i>l  IJciiixrnra  by  soction  were  taken  in  at  S8a  fur  fin*  yeUow, 
5«  hil  duly.  .Tn^i^pry,  Mnnila,  ami  other  low  denoriptiona  are  Je- 
pro«.«d.  Crr»tali»«d  Mnuritius  it  uanalojbla  at  the  lata  advnn-c. 
Two  floating  cargoes  o(  Bnoil  have  Bold  (or  the  United  Kingdom. 
Prieaa  of  diy  raSoad  goods  haw  glwn  «agr,  but  bm  aliD  la  paa- 
portioD  with  raw  aogar. 

Miniritiiu. — 2.449  bogs  in  the  public  salea  partly  foand  Imyers  : 
aolt  brown,  26a  to  30a;  gr»j  and  yellow,  30a  6d  to  84a  (kL  '  H'vob 
er7ataliaad,MBU.  OqateUaad  arUti^  <h4Alj,  takan  in  Ma  ta41a 
par  awl 

Bm§aL  WIO  oaaks  low  tvowi  wara  tdni  ii  at  MB  l»  Mb  par 

/WjVr.— Tbera  We  not  been  any  public  aalat,  and  tha  tfBMaatlaiia 
on  the  apol  i*  oonanad  to  6.000  bags  cUjad  Maaib  at  Ml  to  SIB  6d. 
A  flaatiayaana  of  FowNntaM*  haaaoid  at  17%  aiid«iM«l  HMsioat 
ie»  par  awt,  fioOi  far  tha  Unttid  Klagaoflh 

/Z(^dl— Tha  market  is  qniet  and  lowar  (or  9gj  goods  i  OWBIUBB  to 
fair,  50*  to  SSs  per  ewt.    Huppliea  keep  lattar  Hmited,  hut  pvoductioa 

i*  i>n  the  inenuwo.    Pricoa  remain  atea^ly  at  Uat  week's  qnotatiana. 
iloLASSBt. — No  aulas  mported  this  week. 

Km. — The  l)U.-«in«*»  of  tlui  wftck  has  l>een  chiefly  ranging  from  la  CJ 
to  li  Tjil  ill  oouioiou  kinii.'i  of  Writ  India.    Demenura,  3s  to       Id  par 
proof  gnlloD;  JiiuifiicA,  auady  at  llio  lata  adrance.    There  hsTS  baao 
aaloa  made  iu  Miiuritius  at  U  .VI  to  la  S|d,    The  total  atoek  ai 
ia  now  1,  I~U  puncbocns  U,U(iU  bbds  abova  that  o(  laatjear. 

CoooA.— A  atviidy  demand  axiati,  but  tha  Harkat  k  not  at  aU  BStlvB. 
Privately  Guayaquil  baa  bean  in  daamid  Bp  ta  Ui  far  aaparior  qiialiqr. 
693  bags  Trinidad  by  auction  want  at  loll  piioai^  MX^f  fiSa  to 
90s  for  giay  to  line  quality,  and  supsrier  at  118B.  IM  naga  Oraaada 
ware  partly  sold:  ordinary  at  50a  to  M»  6d  per  cwL  bogs 
Ooayaqail  and  Surinam  withdrawn. 

Corpaa. — There  bavo  boon  airivivls  fr.n)  Colombo  :  others  arc  duo  ; 
and  tlio  total  steck  hcrr  ix  11  ttin  trn^.  l.ir.iT  tiuin  at  the  same  date  laat 
yo*r.  Th»  »!iipj»i'r«  havii  l.kki'D  only  tiiocJiTato  supplies  of  plantAtion 
Coylon.    At  '.hft  jnililic  lialcrt  7liO  rajika  1,117  barrolii  nn  i  vfpQt  a*, 

steady  ruti^a  fur  oulury  kiud» :  uiddliug  to  good,  66*  to  TOa  ;  and  line, 
at  76a  to  82s  6d  i  pale  to  gray  at  00s  to  731^  aold  aatly.  Natifa  ia  qoiat, 
there  being  aellera  tor  aiTi*a)  at  Ivwar  ratas.  Qood  ordinary  on  tha 
spot  has  sold  at  06a  6d  to  fi7B.  16B  fnaUa  Moeha  were  partly  diapeaed 
of  at  9'i»  to  9ja  for  aonamon  miaad  Alaxaadrta.  10  casks  SSS  oaasa 
360  haga  East  India:  Mysore^  ftc.,  70i  to  81a ;  small  berry  in  proportion. 
388  bags  East  India  from  the  Mauritiut  aoht  at  Ma  to  60a  (Jd  for  natlre 
kinda  duuiiiiced  prior  to  alilpuient.  lU.H  bags  washed  Rio  aol<l  at  iVl*  tU 
to  (h'^ii.  Sf  i;;i-.k!i  I'l  birriOi  .lumiliiu  withdrawn.  Pritni 'ly,  a-'ilna  of 
Itiu  hisvo  t.H'.iii  m.ide  nl  .'.»«  to  .'i.-"!!,  and  ."■.eo^)  biij,'i  liahta  at  .Vi-.  to 
oLN  tJiL  A  llu:itiu^  CATKu  of  llio  ban  sold  for  a  near  port  at  .jL'j  ; 
one  withoQt  tbo  price  given  ;  one  of  good  Urals  at  about  5Ua  <jU  for  a 
fart}  andanaalBahiaat  or  ahaat  61a  M  ]iara»t  isrtha 


Tba.— A  stMiy  boahiaaa  baa  haaa  dona  la  Uaek-leaf  congou  from 
reocnt  arrivals;  madhnn  to  good,  at  fenBarratsa;  Sna,  rather  dearer. 
Fuo  Cbow  tesa  o(  the  lower  gradaa  remain  dull,  and  the  market  i*  alill 
well  soppliad  with  Iheae.  Other  sorts  steady.  Ureena  Lave  ubt  iiniKl 
bij;h  prii-ea,  includiug  fine  and  vary  line  gunpowder  at  'M  i'>\\  tn  \i  L'\  1 
ijiM- lb.  (Jumuion  kinds  nflll  »l:)nly.  Tho  doliTorie*  i-  intinuii  1;. !  .i  i  I 
tho  fttook  in  '.lii"  Kint-doni,  ('*tini.>tOii  at  '.'ll,L.'0O,liiXl  lbs,  ia  uuw  utily 
SOJ.iilHt  I'm  in  oscoas  uf  loxt  aeniSMti'i*. 

lUca. — The  sales  have  again  bean  upon  a  lai^  scale,  and  at  higher 
'■at  laysrtad.    Onaad  has  bIIb  ftvad  ready  buyers. 
«a  Oo^  Bpgt  tevB  ia^aa  AabadlOk  Ao.,  at  10s  4^)  to 


llSi 


low  to  flne,  at  10s  Sd  w  14s; 


10s 


IlajBd|llaamn,10s9dtolla;  Maulmein,  llsM  llsM;  Madras,  10a 
la  IQs  7^  Salea  afloat  have  been  about  1,000  toaa.  Canla,  Sooli. ,  dm., 
8aM  to  »a  4|d ;  Aakoolie,  IDs  lUfd,  ex  qnay.  CfiO  ions  -Mruiiaa  at  10s  M 
to  Ms  M.  »0O  tona  BaB(pran  jnst  arrirad,  said  ai  lUs  3d,  ex  ahlpk 
«f  qMltf  •  I^MO  t«M  asft  (caia  te  apiiBf  ship- 
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ment ;   Necrancis,  I'te  (kI;  Uanscion  lOt 
aaction  were  taken  in  abora  the  value. 

Ivroni  ni  DKimiH  •(  Bici  i"  Fdi.  1.  wl!)i  Srom  n  kind. 

I'-Tl.         l""!'-         l-**!'  ''^'>^- 

I  mxcu  ^  .»».»....„....t— »  ia>70  .»    aii^  -    'O""   ■•  ''i^ 

PiBwiH*   mm  ^  «ifii>  ~.  <Mm  *7M 

■firit   MMD  .»  «»  ...  J4III0  ...  17HW 

Saoo."'TIm  ■iqiplT  >■  ample,  and  the  market  ha«  become  dull.  973 
hoxnn  hj  cnoIlM  were  Uken  in  .tt  1"^  Gd  to  1U(  for  emaU  §rrain.  Of 
1,034  bag*,  a  pared  of  roo.'.  small  sold  at  ITe  6d,  but  remainder 
taken  in.    134  bogH  bold  ^rain  nllbdrawn. 
.Saoo  Ku>i-ti.— a  parcel  of  BomM  hM  hU  at  16a  Sd,  and  4M  bai^s 

Singapore  afloat  at  l.'>«  M  per  owti 
TAFfOCA  is  doll.   649  baga  Sinicapore  were  chiefly  bou$;ht  in.  2,189 
1a|i  Piuaag  withdrawn.   A  few  lou  sold  at  2d  to  2^  p«r  lb. 

SpICKH- — The  market  hiu  been  rather  qaiet,  and  the  dom.ind  f  ar  Mack 
pepper  lm«  jwirtly  abnted.  Privately  a  few  muall  salea  (  f  I'cniiiin  urn 
rwported  at       to  i>{  ji<l.    828  \>r  aaction  were  b.  ;it;)il  in  .it  ImI. 

100  bags  good  Aleppy  Hold  at  Ojfd.  Siugaporo  has  solil  d  r  a.-riTal  at 
ih  all  fsiiliK."'  Wliitn  liiwi  iioen  in  steady  dotuuml,  with  salM 
ngaporo  it  "Jil,  nn  :  f  r  o;ih1i  a  shaJolosii;  iVnttn,t,  7|d.  1  cane 
Panang  nutuiegii  aold  at  So  7d  for  Cd'e;  2  case*  bought  in.  Mace 
steady..  7ea*eaP«uq|pH(|f  MMaAteMtoJtMipraiWiUaf!  the 
nnMinier  bought  in.  BniiMM  bu  taiB  aam  is  SudlMr  dam  «t  8d. 
10  OMM'Penang  were  chiefly  bought  in  kt  Is  3d.   Pimento  meota 


ujd,  ' 
of  Sin 


n  teltnr  damand.  l,»3S  bags  by  aaotioB  chiefly  lold  at  1|<1  to  2^ 
par  lb.  94  barreb  Jamaiea  ginger  were  taken  in  at  Mt  to  AO*  Car 
ordinafj  qtHOitias.  1,000  bag*  Bengal  partly  aold  at  25s.  38  eases 
oaaaia  Itgnea  of  nixad  qoality  sold  at  5^  Gs.  25  oasea  caatia  huiU 
raaliatd  Hi  12s  &1  to  8/  Ua  par  ewt; 

SAi.TPFTRa— There  ha*  been  a  good  bosineaa  at  irrognlar  prtw*. 
The  ul<-^  "i  H«rii;al  bare  inoladed  ^(KK)  biu^  refraction  in  ^.  At 
20n  fifl  to  6a,  aMording  to  prompt,  and  low  finalities  at  2(«n.  TiO  tons 
landing  at  L'5>s  IkI,  tuoal  terms,  and  50  tons  at  2Hs  on  the  basin  of  15 
par  cent  refraction.    100  tons  to  arrira,  uf  which  the  partisolara  are 

a(  BaLxraraa  tu  Felk  1,  wtlh  Sroeas  on  hand. 

un.      im.       law.  hmm. 

W   m»      4n   »  '•Oil 

rm  ^  iiN  .  ixn) 

Stock....  _  -   JS80  ...     *3S   ...    S470  .»  77M 

CocmisuM~ — Thorn  has  been  »ome  inqniry  at  last  salea'  prieaa.  The 

deliverin-i  since  the  li^iiinniii^  nf  tl»  vi-ar  ^lu  ivo.l  '.UK  norons  increase 
as  cnnipsri'il  with  I'^Tn,  but  the  »tC'i-k  ci  L'.L'i'l  ..erfiia  in  i-xcrK*. 

OmKR    r>BT6Al.TKRT    <iiwil>«. — Cut<'b    l>>Qlitini    IC  in' I  i  •.  .1      T^O  b.H(>ll 

I'egue  by  suction  wi-r*  taken  in  at  L'.Ij.  Screnil  pari  rli  .i(  Cliina  (fullH 
have  si'lil  a:  44s  iVl  to  47»,  being  dearer.  There  Is  s^miu  iiujuiry  fur  lac 
dya.  tiambier  steady.  U2'.)  balaa  blook  part  a«ld  at  l&a  fid.  i,  pareel 
of  preased  cubes  taken  in  at  17a  Sd.  By  pH*ata  aontraot  ftw  Hook  has 
aoMat  16a$aaltaaaoata*  IfiaCd.  S16  balaa  Bangal  aaflMWr  imt  at 
about  fonaar  ratas,  and  partly  aold;  ordinary  to  mtiMMag,  7^  17a  6d  to 
11/  5s ;  good  to  flne,  11/12*  f.i!  t  >  1 4/     per  ewt. 

SnKLLAC. —  't!in  cheats  have  fon;i,i  bayor*  at  firmer  prices.  Ornnge. 
including  native,  at  0/  5s  to  6/  129  Od  ;  liter  and  n»tiTe  ditto  5/ 1  7ii  Sd 
to     per  cwt. 

Metal*, — There  has  bsen  a  want  of  activity  pieva!<'iit  in  the 
markit«.  but  ]irii'c»  Imro  un!icr.:L>tn)  few  c!uii^,'e>  i'W(>tin^  f'jf  tin, 
which  i«i-ssiiir.  Straits,  132/ to  KI^U.  For  arrival  1 2U/ to  i:SO/ accepted. 
A  moderate  amount  of  bnaiiwai  hta  hem  doaa  in  aomr.  Ohilii  fiw  to 
6fi/;  EnglUh,  72/  to  75/;  Walaroo,  73/  Ida  to  A  fow  aalaa  lutTa 
baaaaOaatod  iaapalMr.  SUaaiaa,  17/  loa  to  18/.  A  parcel  to  arrive 
at  W.  KngUdilaad  b  itoady,  at  W  to  W  6s.  The  iron  trade  has 
not  yet  ehowti  any  fanpnvUMnt.  Raili«  liowover  remain  unchanged  lo 
price.  Scotch  pv  im  haa  met  a  much  batter  demand,  and  the 
(l»liTprir>  bare  incrmuad.  Th«  prioa  ia  Mjgliar,  dosing  at  62a  9d 
jicr       cih),.  aM  :m  niai»«ltb»Boadi*a  pmapt.  lharaia  ngood 

ileiiiatul  f-ir  ]>hitc*. 

Jrn:. — Thf  uj  irkot  h:«»  boen  firm,  with  rntber  lie  tor  prices  also  for 
manuiactureii  go<:idB  in  Dundee.  A  few  parcels  have  sold  for  arrival, 
chiefly  at  prices  langing  fromSlilCatoiM  TtaajioUia  aalaa  on  Wednaa- 
day  comprised  3,421  bales,  and  abcnt  two-thlnu  af  that  qaantity  sold 
at  folly  i<)s  al>ove  the  last  sale  ijuotntiotui :  low  to  flna,  20/  to  25/  I0« 
per  ton, 

Hbmp. — Srn.ill  salea  have  l>aen  made  in  Manila  at  5S/.  Other  kinds 
are  quiet.    At  naction.  Pelsrsburg  clean  sold  at  34/  5s  per  ton. 

litmEKD. — There  haa  been  a  Btetidy  demand  for  see-i,  and  prices  are 
rather  higher.     The  salea  include  Calcutta  «t  •■^M  Cd  t'l  lils:  to  arrive, 
61«  6d  to  62s.    Black  Sea  firmer.     Uiih  ini  paid  for  some  off  the  coast, 
and  60s  6d  to  61a  per  quarter  spring  shipment. 
On. — Sales  in  common  Gah  oils  have  Iteen  limited.  Considerable 
is  aparm,  and  yesterday  thora  nan  hnvars  at  83/.  Olive 
an  tmpmtng  tendency.   Mogadora  lina  aold  freely  up  to  4A/  10a. 
A  cargo  of  GallipoU  at  49/  10s  par  ton,  spring  ahipmcnt,  for  the  con- 
tinent.   Linseed  oil  haa  advaneod  ifitfa  a  good  demand.    On  the  spot, 
31/;  for  delivery,  3W  15b  to  32/ 6a  tha  quotation.    Palm  dull  for  in- 
fcriiT,  'if  which  there  is  a  good  aopply.    Ijatr->s  s-^arce,  arid  worth 
liK    Rap«  (|uiet    En^rliiih  bniwn,  4fi/  to  46/  B«;  last  four  months, 
■III'  I'll  :  ri-iih>'.l,  4'^'  li'-.  to         fntfi.'U,  'lOl.    Large  sales  reportoil  in 
cocoa-nuL    Ceylon  now  quoted  40/  to  40/  10s;  Cochin,  44/  to  47s  per 
too,  according  to  quality ;  Una  baing  aaarea. 
Pntuii  jccM  dull.   Amariean  zaiflnad,  la  <d  to  la      par  gallon. 
TmMocrm.— Franeh  apMMi  Mt  Sd  ta  37a  par  a«r^  baing  nther 
daaiar. 

BtDM.— At  tha  aalaa  of  Kaat  India  on  Tbnnai3rin;M0hite  aihtaay 
aold,  and  want  without  materia]  ebanga  la  priaol,  Bvfflla  Udaa  with- 
drawn, as  there  wax  not  any  demand. 

T.ilX"».— The  {irospecls  of  pence,  which  gave  a  tcniprniry  itimnltis 
to  epe'*ul»tiou  lii<t  wsok.  no  lonpi-r  ex»rL-i9«  .hit  irillusnce  upin  the 
market,  and  a  qniet  t^uin  now  prevail",  prices  i.f  Itusiian  liein;,'  wiakor 
in  all  pnaiiions,  viz. : — 15«  to  45s  tid  on  thcspot  to  Jane,  and  46s  to  4<m  3d 
per  cwt,  OotobartoDaaambar.  Tha  pnbUo  aalaa  Hila  aftatnooa  wiU  can- 
tain  oaar  11,800  " 


'  Taiiow— Wonilir.  K»t.  <l,  1*71. 
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offorod  by  auction  to.day,  and 
aliau  shoep,  42i  6d  tu  43*  9d  ; 
Ig^aoM  aUOa  6d  to  4Sa  6d par 


IMSISCRIPT.  FRfDST  NlOHT. 

Sc<iAB. — The  market  is  tlal.   Salea  of  Weat  India  84  casks,  making 
!46aaaka  far  «to  vaak.  m  aaaka  hvawn  Baiwd  by  anatiaa 
lakan  in  at  SOa  M. 

Oomi.— 841  aaaka  S5S  bairalB  and  bags  plantation  Cayton  hj 
tion  aold  cm  formar  tama  up  to  HSh  6d  for  bold  oolory ;  7i>  balf-balaa 
Mocha  were  takan  at  llOl,  and  S2>*  bales  .VIexandria  at  'M*.  14  tiercaa 
lO.'l  cases  East  India  by  anoUon,  part  i><>ld,  )i3«  to  77s  6d.  1,492  bags 
Cixta  Ricfl,  (I'm  <"w!  to  7U-  6C2  ba^s  Ciutetnala  at  .'i.T-  fiu  to  iiil. 

liirK — i.liill  b.i;;ri  Maunw  sold  at!l*«  ti>  I'lHiliL  7,'><li>  kijjs  Nc- 
crsnci'-  Arrn  ■  in  tako.i  iu  at  11a  (W.  A  cargo  of  1»ilO  ton*  old  RangoOB 
itolii  :ii  10-  ;l ;  [vor  cwt. 

Savfl^iwee. — 109  bales  Bengal  were  ebiafly  taken  in. 

Uu.—7d7 aaaka pdaurt  aaU  at  Mate  MaAd.  *I7  umkt  mm 
nut  part  aoM  at  40a  to  Ml  M  par  .awl  fcr  Oqrln.  GoaMa  toftafe  H 
7  tons  aparm  aoM  at  8Sf  fia  to  88/  15b  par  tu.  Whato  afi  arilb* 
drawn. 

Tauoow.— About  2,860 
only  partly  sold  rather  lowar. 
beef,  3o^^  to  4Si  M;  Sa«th  ' 
cwt.  but  til*  baitkof  llwlaltar 
anal  tared. 

ADDITIONAL  XOTICKS, 

liKriviiii  SiiiAie. — Tiio  borne  ijinrkct  is  rii".;;e.-  ,ii>ur<ir,  with  a  fair  in- 
quir\'  (or  rrtince.    Dutch  crushed  contiaup'i  linn  at  pn'riuas  rates. 

OiiisEX  FKI1T. — The  report  of  HesKre  Kcjling  and  Hunt  states  that 
St  Michael  and  Volaneia  oraagas  have  imgjruTed  in  value,  the  stook  of 
tha  latter  being  rtdwad  Ima  ngnrt  daaaaad  far  Pnuiaa.  Immw 
of  good  quality  an  aaarea,  and  raallia  a  high  priea.  Sarilla  aam  la  da- 
mand.  Bareelooa,  black  Spanish,  and  Brazil  nuts  have  a  ready  sale, 
witliout  .<dteration  in  price. 

Ukt  I'  Ki  rr.— The  Uoard  of  IVinl.'  Rt>lur!n  «re  lookel  njwn  with 
latisfaction.  and  though  the  healthy  j  i.^iruu  .i  fruit  ha.ii  fjiilc  i  ts  cause 
any  u[>w:irt'  uovomrnt.  yst  it  haa  had  the  effect  of  atrsogtboiiilig  tha 
itioK  of  iio|::f<ni,  and  propoitla  far  boafauaa  at toirar  rataa hnva^eiB 
rofosed  to  a  hrfie  extent. 

EifOLfsn  Wool,  hardly  lo  Srm,  Imt  daalara  ataad  avt  fcr  pride. 

Fi.AX.'— Market  flrm. 

Hntp.—Markat  dnlL  and  BMe  bvlnMi  dofa«  tha  hOk  af  tht  naait 

imports  of  UanHa  baing  af  vary  Inftrier  quality ;  goad  maintrfns  to 
valw^  awl  ia  atiU  scaree. 

SHMi— mw  trade  rules  firm  for  all  varieties.  Rapeseed  brings 
mora  money  and  mustard  wed  noils  mora  frtely  ;  all  other  seeds  meet 
an  improved  demand 

T'lliAii". — The  di<rn!in  i  lor  .S.  rtu  .Vuiorican  tobacco  during  tha  past 

wceli  luis  1  fi  liiuii.  il,  .111,1  tlic  suli's  h.TTel>o«n  only  of  nrolait  character. 

In  segar  tvbtoco  and  xutistltutoii,  there  hn«  been  rather  ujoro  demand, 
aad  priaaa  of  naaital  qnalitiaa  ata  very  Brut. 

ItBTau.— Wa  hava  had  a  sluggish  aiato  of  market  all  the  wook. 
Copper  ia  Arm  in  qoolatian^  without  any  MBaidanabla  demand.  Iron 
is  steady.  Tin  ia  a  trilla  aaiiar  in  priaaa  of  aO  klada,  althoogb  atoeka 
continue  Ftnall.  Spelter  has  been  in  moderate  demand.  Tut  ^tia 
continue  So  »cll  steadily. 

Taixuw. — OfiieiaJ  market  latter  issued  this  evening : — 

•  d 

Town  tallaw   v.  « 

Fat  bjf  4m»   „   i  1 

Ycllsw  RjMun  iito  ,„   v>  *I 

M»ii»-i  ulit  „   a 

ICo  i;;i  ,1iiir       ,,r..|„,j_j    U  0 

iivail  tlTtft  --  ■  „,„,.  „im!!^'  'i    "'-1  ii-'-    ^  0 

ftafanafaa  thawadhMaMlH. 

PROVISIOKS. 

Baoan  moving  very  slowly  haa  aainad  n  ndaaliaB  of  Sa  all  round. 

Prime  li/ejible  Wnterford  i<<  6.>s,  £0)hb|  bwij,  9it,  tjojk^   Idmariok  and 

Cork,  I'i-s  liiv.ihvi ;  -lupiTioi,  ^Sb.  Lard  haa  adtmiaad  Sa.  IIaiDa,a 
bad  trade,  at  la'.e  prioi-H.   Fiuo  butter  very  aoKoab  *t  168s  to  lG4a. 

tlKTRiJpoLITAN'  CATTLE  MARKET. 
MoKDAT,  Fob.    i;, — The  totil  imp-:iri--(  of  foreign  slock  into  London 
last  w«  k  amouuted  to  2,162  haad.  Ia  tha  aorra^ondi^g  waak  in  1870 
ws  received  6,4»8«  Ut  180*,  IJUHi  fa  1868»  IJUl;  aad  fa  UST. 
7,456  bead. 

Tbara  wara  only  short  supplies  of  both  beasts  and  abaap  on  sale  hero 
to-day,  bat  tha  general  qoaUty  of  tha  animala  waa  goad.  The  Siaotoh 
beasts,  of  which  tharw  wara  170  in  tha  aurkal|  anaw  to  haad  fa 
excellent  couditiott,  hot  tiuia  wan  foBM  vary  ronghanimalaftoBlnilaad. 

Owing  to  tho  detircMion  in  the  carcase  trade,  tbara  waa  very  Uttla 
auituntion  in  the  il.imand,  and  a  severe  fall  in  prices  waa  only  prevantod 
by  tho  limited  numh<ir4  oflfering.  U«st  Scots  cannot  be  quoted  abova 
5s  JmI  to  59  Iihs  pnr  r>  IbA,  and  the  latter  tlgcro  waisomswhat  exceptional. 
With  only  about  elsvcu  th.iui.tnd  nhoop  in  tho  ivi:-.  trade  ruled  dull, 
butebar*  being  able  to  buy  l!;e:r  nicni  do;vil  ou  oanier  terms.  Beat 
Down  watbers  sold  at  Gs,  but  prices,  as  a  rule,  were  scarcaly  equal  to 
thoiacamat  iMt  Mandagr.  Oalfta  Tin  imnliaiMrail  fa  rOm.  Hit 
Bomiaal. 

^^rmtas  ox  a&ii. 

F«i>-7.isn>.  Mktbun. 

"•wts.  »....„.„  j,;m  s,am 
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HOP  MARKIET. 

BiMOTOH,  Friday,  Fth.  10. — Th«  market  ha*  been  chanetarUed  hj 
Ian  Snmieaa,  thoo^  tha  bnainesi)  coiug.  cuusiderin);  the  period  of  the 
Teiir,  haa  been  axtenaiTe,  aad  Talnes  have  been  thorout^hlr  supported. 
MidaadEutt  Kent,  4Aa  to  UOs:  WeaM  of  Kent,  iOs  753;  Sa^iex, 
86a  to  7to;  FwnlMm  sod  totincr;,  i^KitolUas  olda,  2Ci  tofiOii'cr 


POTATO  MARKETS. 
BoBOUQU  Asu  SrTTAi.riu.ba,  Friday,  Fob.  10. — Fall  aroraga  aop- 
«i  VOtataM  )wt»  bMk  m  ■•ttu  Tb»  itownd  haa  bean  to  a 
^•1  iknt  kMpricMb  Vnglbh  Raganla,  60ato90«; 
,6llilo8So;  aad  Rodta,  5S« to  TQs pw tea. 


LITBBPOOL  MABKET8. 


woou 

(raoH  on  owa  aua«uru»mj 
FBnuT,  FeK  10.— Tbo  fawiaMi  tUa  mk  hm  hun  at  Haiitad 
tSj,  wd  ohiadf  for  MM  late  Ihiltaikiaii  a&iad  far  ud 
withdnim  at  Ihaaulkaa  4aiia(1aBtinak.  IhaliMal  UMiavkiot 
ia  TOTj  flm. 

OOH.N. 

tnoa  on  UW1I  coaBainwuaT.t  * 

nawK  IMl  Vki-^  tilia  wnkt*  t»4ij  wbMH  via  wj  fm  in 
tonai.  ITm  whaat aoM  at  Tnariiy'a pricaa.  Rod  wbaat  waa  Iddaarar. 
Vlaar  ma  a  tnni  battar.  Mais*  anfall  aa|i|dy,  and  3d  lower. 

WAUriKLO,  FViday,  Fab.  10.— Tbara  «aa  a  Mr  coniiiunptiTa  demand 
at  tha  markat  to-day,  and  astrama  prioaa  van  laaliaad.  Tbara  wa*  a 
tiiiiitad  ahow  of  barley,  which  aold  at  fall  ntia.  Baaas  and  paaa  wore 
ataady,  at  yravioaa  qnotatiaaa. 


TrsapAT,  February  7. 

BANKRUPTS. 
Edward  Maoaell,  Diilwich,auetionee:  . 
Fritr  Thewer,  Oxford  atnat,  reataurant  keejier. 
mUm  Hawar  Baaeh,  OioaeaaMr,  Mipammt. 
Thomaa  Cook,  Qiwuwieb,  anfinaar. 
Oaorge  Oariiek,  Jul,  Sattoo,  Sorray,  I 
Eaaa  Barria,  Briat^,  Uoana^  Tietoallar. 
Hanry  Joaeph  iD^rrasa,  Cheltenham,  turttgtr, 
WWim  Lyeett,  Wharton,  or  Win»fonl,  T" 
Mary  Aan  Monk,  Briatol,  pawnbroker. 
John  Potlar,  Dndlay,  engineer. 

Jbmhall  Twaddall,  Siinderlsn<i,  merchant  and  ahipownar. 
Thir»k,  carrier. 

SCOTCH  IjEyUESTBATIONS. 
OeoBiek  If  orphy,  Diunbartoa,  boot  and  ahaa  mhir. 
Tnniar,  Olaagow,  grooor. 
Oreoa,  Stow,  coal  agent  and  eartar. 
Oaoign  Beury,  Larwiek,  merchant. 
Robert  Dalgliaeh  Pr>-dei,  Dundee,  merchant. 
Peter  Uarley,  Glaagjw,  ehirtmaker. 

OaotgB  M'ColIcich  nnd  Jam«8  Ptttaraon,  Port  (!l9j<gaw,  .ship  boildan. 
THE  GAZKTTI-:  OF  LAST  NIGHT. 

B.V.SKKriTS. 

William  Bone,  fenoerly  of  the  btock  Kxehangc,  «t»ck  jobber. 
&B.llaiMr,  inilBw«Blk.OnMiaii«ad,  wine  merchant. 

id  liiMfagteM  and  John  Avat  Endon,  Watney  atmat,  Oommer- 

Thontto,  Swtetm  atiaat^  ttnft  taa  nad,  attorney 'a 


Karl  Bnrft,  Woodatock  atreot,  Oxfonl  street,  printer. 
^  Blfhanl  Taylnr  auJ  Jiuuom  Sti-vetn  Triiip,  Clements  binis  Iximbard 

i  Rpvcr«nii  T..;m  .Vrfitir  Vuulr-*,  Ashill,  fv!i!ier-M>t,  clerk  in  Holy  Ofdora. 

iif.^y^'tt  rio.-.l,  Stofurd,  pablioarj. 

Joso)ih  1  li omas  l'»linpr,  Friar  street,  Reading,  butcher. 
4bnittam  Levy,  Iligh  street.  Qoapoit,  jeweller  and  ailTenmitli. 
Joaeph  Croppar,  Okoaaop  road,  Sbafflald,  plnmber  and  glaxiar. 


Jamaa  H.  llAiaa,  tha 

merchant 

Iforgan  Griffith*,  Portheawl,  grocer  and  dmpar. 
Itobart  tikit  and  Jehn  Hnn'.cr,  r^)uth,  oi>»ch  btmdank 
Bobort  Frron*,  N<!w  d  rr.'.iiy,  ^rrnrrr. 
Philip  PliiUijJsi,  Ki»r:i,  .\IiiL!uuut!i,  ^rr.ii-iT, 

SO'  )TC a   SKy  I "  V.'-TR  A Td  tXS. 
William  Mitchell  Vuong,  manofaotarer,  Caiue^vKida  atrrat, 
Orant  Brotbera,  baatand  ahaa  — ■jaetaww,  Ureenoek. 
Tboouia  Don,  ajniit  UWahaBt,  Ooakbnra  ainet,  li:dinbarab. 
Atahibald  M'Farlane,  apirit  dealer.  Ring  otroek,  Calton,  Ula^BW, 
Aeboit  AnderiKia,  pafaitar.  Great  King  atreet,  Edinbnigh. 
Uardo  Nieolaon.  fanner,  Loafaam,  lalo  of  SI^F•. 
Ooorge  Watt,  fi*h-ctirer,  Peterhead. 
VUliaiB  Roaa^  oattio  daalar,  laromew. 

~  Baviiatte  I 


ipfa^  Dda  atnal^  Liverpool,  wim 


Piiiiley. 


Of  ImporU.  Eir.irtt.  mai  Home  r«BHn|dla  af  HW  MtablK  MMM  la  AO  I 
wMfea  «n!iii([  1. 1.  I.  l^ji.  tho 
the  corres^.^Diliii^  prri>jd  of  ]sri>- 

FOK  THK  PORT  OF  LOXDOX. 

,*  Of  tliiM«  artli-lM  duty  (t««,  Uic  (l«llveri«a  fur  Eiportailou  ara  iaatadad  Oder 

*   ~  I  Moine  CuQ^iunpti'^u. 

EAST  AND  WEST  IXUIA  PUfJDUCE,  *c. 
SUQAR. 
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COMMERCIAL  TIMES- 

WEEK1.T  TRICE  CtrRREKT. 
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Pi  111  :rT.'i,  .lutv  frfr 

n.l  !  n.-id  r"*!  ...V-"  lb    0  e  0 
Ci3(3(AHo«,  duty  froc 

rovkiB,l,»,»               5  7  S  (! 

Malakar*  TMIfc^erry  2  s  l  u 
Casau  Lma*.  duty 

(na._»......par  ewUOO  0  l«0  0 

CkMwyAtt)rft«o 

lb  0  4t  1  I 

0  I  m 

Onniaa.  datyfraa. 

E.  Indiri,  eofB  p  cwt  IS  0  >S  0 

DaC.ochinftCahcul  0  lin  0 

African                       M  0  ;>l  0 

Micr,  dutv  rrcc...j.-r  lb    J  'J  3  » 

Nrrxt'.fn,  duty       p  lb    1  lu  4  0 

Spirits— Ivuio,  duty  lua  2<1  jur  gal 
ji.!v.n'rn.  ii'T  laL,  baM, 

I.'  to     OP                2  10  2ft 

31'  f.  Ji   —    .....  .»    3  »  i  It 

i::w-  marlia                  4  0  4  6 

!)ciiicrara,      proof....^   2  2  2  3 

tyv^^ardlalaad  — ......  18  19 

}:«•.  India                 t  •  1  < 

Kor'.Sjnl  ~~  .MM*  10  lb 
Brajiity.  da-.y  lOa  U  BOOt 

,          fj"**"—  14  0  0 

  7  i;  a  0 

Genci  ii.  c 'i:i;n.»ri                  2  4  */  4 

FlKc                             »  0  »  2 

Com  i|:irH.,  (>(il.i!vt'iiid...  IS  2  0  0 

S|ilrlta  f.cli.   Exji.  riat.oi:   2  0  2  2 

MaUaiilrlta.  doty  paid        H  0  14  0 

Bnsar— Par  cwl— L*uty  paid 

Briilat|i1antatlott— Duty,  a  dad 

rnxwry  ycUow ... .  8;2  H  OHO 

MUnlar  M9M,1  ST  I  H  I 
Poralga  If  eaceradai  low  ta 

lwto^i«ciw4A«iiMS7  •  »  • 
Uasrltliia,  eryataUaoil— 

Naa.l6kl7  AS  38  0  00  • 

13  kl4  MM  a  tl  t 

11/  k  I-.'            —  33  U  3S  0 

8jTuin.l'vi..(:.i'.i,4.iU.t.-., ;  "I"  G  SI  ( 

Iw  Ii.  tljifl  r.wi^Kv- ■.'  -.11  ti  SO  tl 
llca^al.lk'Liiir>  a,  Inw  t.  ■  un* 

«httc   '■:i.i.-  <  !•■  8  :i!>  0 

Dat«,iwinlli)cyii  v^}  3  M  it  »i  i> 
very    luw    to  tin* 

brown — 4A19  SO  •  M  0 
Paoanir,  auperkor  yellow  to 

icood  wbltc  J'/ajt!'  »  3$  «  Ig  0 

lowiofiuayalU>w.4.'V&i.3  ;;ti  u  S8  0 

twtoiUMbTo«n...4.«i«  12  u  »u  0 
Madraa— 

cn  ataUaad  whta  ....-A8  td  0  41  0 

UiWtoOnayaUoih  M  13  0  8T  0 
NaUn,  law  blomlalOw 

y«Ui.w  .„..-..M.4,-M«  SO  0  SO  0 

Jaggery   -..4/  1>  0  S2  0 

diaixi  aikii  Cbiiia.  low  ta 

goc«l  wli>t<!  i  JiiS  a«  0  tS  fi 

low  to  liiw  yrV.iiK  and 

giey  ......  ..  i'lii.i  a  *  i!i  C 

brown   .....„.i(AtiV  111  t>  It  0 

Uauiiu,  cUycd^aunoalo 

guud   .........M.  *i  ii  c  :s  e 

MiiauoTatui  21  It  kil  4 
Java — 

low  to  food  wbtia .«  (fl  IT  •  tl  0 
low  to  Oaa  jallaar  inO 

snf.  wm  I  IT  0 

Uav.>i-a,  whlia,  •bavoMi 

iti  Olio 

SJl«tta,^aa.lialS.  Alir  •  «  • 

)«Uow,        12al4.MkO  I  or  • 

—           lua  11.—  St  •  80  t 

browo  '  k  v.  .v'J  SI  0  OS  I 
BaliU  jt  Maroim.  luw  XT-cy 

to  givd  Willie 31  •  ST  0 

lowtu  i^iict>'^«>ii...«..t4v  s»  cue 

I'MuaiQ.P  .calL'>.,t^-Ma<:clo, 

i<^w  to  ifUUJ  Wil.b'  ;^.l  21  (  37  0 

y«il.,w  ...            4.<iio  w  0  3i  0 

low  ui  amb uwii  4.J(4'4  22  0  12  4 

Boatx  N't                   —      «  0  •  0 


B«mir'>— For  eonanmpoon  a  d 

»  trt  |i:hi>  i,>  r.'..   n  0 

13  till  !h  Injri.«   0  0 

•ntlf    22  to  24  lb...  47  0 

I  Jimpa.  40  lb  w»M....~—  4 1  0 

W«l  enlibll  ma........  40  0 

Pleraa  ......................  3.V  0 

Haatard  ...„   0  0 

Trracla  „  14  9 

For  ripiirt,  tn»  on  boa.ni  ' 

TiirkoTlawiiihIlaOlb.  •  0 

A  Ml  luairat  ..„.,.,■......■  01  I 

lOUi  ••  «H_..._«»4I  • 

I4<b  da  •  I 

Tlil*fi,SSto20ib......M..4S  0 

Liinipa,  40  to48  lb. .......   i>  0 


n  t 

84  >' 

II  a 

0  0 

41'  0 

0  a 

17  « 

•  0 


Croahed 

Raatanla  

Ttfaels  

Dutch,  roirii'.l.  f.i 

«  I'l  lo.iv-a   

10  lb  do 


4i:  0 

  28  0 

  '4  0 

1 1  Ho  '«iid 

  4i)  0 

  49  0 


0  0 
II  i> 


8ut..er(ille  cnij.^cd              40  0 

No.  1,  ernnl.oil                  ns  11 

N.?.  ■-•   ..  ST  0 

Bolin  iu  ii'iTii-.l,  f  o.h.  aj  Antaniro 

4  anil  .'>  Kiln  loivt*  . .«  U  ft 

Cnubcd.  1   IB  0 

TaUOW— Il  ily  frrc 

T...wa  T.iV   I  -rcwt  0  0 

ft  f.  t  i.'r       Iv  ,-  c...  48  0 

T»r— .SiookMiB  pr  bri...  19  0 

Archan^at       ,       .....  18  0 

Tea— dntrMl^lb 

Cimson.  _  0  * 

Souc'iiMljf.  1 


Nlim  Yoa/  and  Oelanf  0  10 

Flowtqr  yiakaat  0  10 
Oiawai  IWMi...— •  • 

PboCaow  „..  1  0 

Ciiper.  CaaM  0  0 

i'lxi  Cbov   ,  0  0 

Twankay,  eaiaawn         0  0 

fair  to  ri'wl   0  0 

fioa  to  llyaoD  kind 

Hyaon,  ikln...^.  

Hyaoo 

Yoanf  Hyaoa.......... 

laiparial  ...„_„„.. 


0  0 
S  0 


0  0 
»  0 


0  II 

0  [0 

fl  u 

•  10 

•  « 

•  11 


4 

1  0 

ft  r. 

2  I! 


Timber— Tlmbar  and 
Kawa  Wood— Uanitle 

AManel  ar...p«rloai  M  0  14)  o 

Blffa  fir   _..  6.1   (1   7.4  0 

Swe-li.h  lir                    47   0  O 

CAiiada  ro'l  iilno               fiO   0  0 

—  ytllan  i  in^'.litree  111   1)  IliO  0 

—  —       aruall  £0   U    7')  0 
N.Mrn*«k..^Cati,lld.|iliie  SO  0   ■M  9 

VJucbfooak  _1I8   0  Ul  » 

lultlc  oak   „..  7»   (1  U)  11 

.^'rlMiioak  ......„.......12<l   0  14)  0 

lnili.li'           ....„....„..260  0  27->  0 

\Viiiii>.:*jt  lo;^  IK  ft  aaob  48  0  l'>8  0 

Oaateaod  Oawnaad  HNMiad  Wood 

ShMarafturtMrobRdMI  o  tt  • 

^wadiab                    I  :i  II  • 

HcuUn  _»«.«tll«  It  0 

Finland  ..„...»,„i.,„„ «  T  I    •  • 

Canada  lal  |'ina..»..„....  IS  0  IT  til 

—  in  l                   U  III   11  I'l 

Aiii''!'!' \!j  h\  1 .1  .'J   '  '-'    r  I .» 

Da^itilc  .ic-.ji,  c.i.;;i    l.'f  0    'in  0 

Slari'a 

iiaitic  per  !T!i:i.-  „..fi?o  -I  ryi  o 

-  ■■■-■•.IB 

a  d 

«    a  a 

6t  0  8 

7i  oloj 

*  il  10 

41  0  10 
12* 

0|  S  S 

0  0  0 

1  IS  • 


d 


yiieli«c,  I'l'r  "•t.itvl.tiMii. 
TObaOOO— dy  S  ulb^'ipcC 
MaryliiHd.  purIl^  bond 
Vliginlalaaf .............. 

—  itriiit  

KdanMiqr 

—  llHpl  ........ 

MafNhMd  .wdatir  ia  Od 
OoSiBUaa  tr.drdaASpo 
Haraaa  «... 

—  e1i;ar«,  bd  duly  ia 

TurpenUno— par  cm 

Aiuerxaii  H,.|ii'.<i,i<i).<.'k>  37   0  0  0 

Freucft  du                      M   t  0  0 

RuuKh                             0   0  0  » 

Wool— K.-'  .u-'ii  —  i'.r  pack  of  240  Itia 

Fl«<»»  .1.  n.,'w:i  h'ia-a.„Xl«  1«  14  C 

Ualt-i^r'.'J  iMi^a             18  lb  1*  U 

K«ut  llrocea   U  0  13  lu 

8.  I>wii  twta  C  wUira  12  l-]  13  0 

Laiiwaterao..„.....,„.„  U  0  U  10 

Bona— Clothloc,  plckkk  14  o  la  10 

Prima  ...._.......»..  14  II)  <8  0 

-  Cbotea ................  1<  0  14  0 

Bufar                12  0  12  10 

OoaiMi^Watte  sua  14  lu  i8  t) 
PI>:klMk  IS  10  U  0 

CuOtlUOB  11    0    It  H 

Uog  BUitcblDr  .._„  U  20  IT  u 
Piicklaek  lUUIiliiK..  12  t'J 
8upar  d«    ...  11  u 

CouHHAU—  a  < 

SyJiir.v -I"'"'''' -*l»iib  0  10 

.■v.-.riln.J.  .i':   1  'J 

Uuv.flj.ntJ   U  4 

w  >!:*.»  auJ  ^'fc«it.'va  ...  t/  . 

^1 1, >e  ar.L:  iklzia  ......  VI  7 

P  I'tiiLii'-tJi'acuklitiuI:  Oil 

bc^'Urea.  Ac............  1  0 

t'uv<a«li«i    0  i 


ua  0  » 

It  H 

«  a 

*  *i 

  .       _  •  a 

VJ>.l.d.-l'laa«aAlaiao  tt  2 

IkvuMi,  sc....   «  1,1 

C'uwaabail   u 

L..>caa  Ai.il  ^lO'.'L.a  ...  u 

C  a]    U  llL'iv — tiL'cOti 

Aiiu  la.iio   ...  .....   0  ^ 

dcoucod  II  lu 


u  u 
11  la 

a  d 

I  10 

I  1  > 

V  74 

1  \l 
I 

1  li» 

1  4 

I.  HI 

1  J 

I  4 
JL 

0  * 
«  • 

4  lU 

1  7 
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etc  €conomi^V^  ^atlUias  anti  Mining  ^Ijaic  %isit. 


'■mi  lit.  rnlci-*  All 


RAILWAT& 


Antho-  <t 


,  U«<i'l  at  £' 


iUi.Kil  aii.l  Kxrtrr 
'-'ale  i>*ijail  ... 
Do  Or-ljiury  No' 

CAmbri  in  

C.r  .»'«n   „. 

IHr  I'n  *' '!  BcKut  JuiKi 

K».l  l,ii!m.>n  j 

iha^nm  &n<l  Sciuth-W««teri>  ... 

Qmt  Rutera  

IN)  Eul  A  Kllan  Sa.  2  

OrHit  Nofth  of  aoMlaad  

Orau  N«rtli*n   

Dn  A>  A  MVMMdfil.'dl  j 
0»  Bf  •«»•(»«■  paid  B  \ 


Mim  hr«sl'aiitlHfatMr»lni<lKlfid) 

IMk  Kiil  Ormit  W>at«ni.CoaiMlUf<tiM>yi 
,  8tk  l<ii>  l^ncaihirr  nitU  YorluUr* 
I  Rik  )<•)  l.<ir\dM.  Krlyht.  n,  4  i<.  Ciw t... i 
."*tk  !'">    Loll.,  (-"htl.,  S  ,>>.r.-i.  ArlillrJiSli.xi 
H«)   l.<.i  dull  (11  .1  Nor  h-Wcjt.-rn...... 

."iu'l^J  Undun  mi.i  S.uUi- Wr»Hf n.™. 
I  !<u  l<ii>  Manclu^trr,  ShnlT.,  A 
I  .'<(k  «)  '    Da  Xcw,  ln;i«4  It 

Stk  'Metrciftolltan  

Kik  im)  '   l>u  I'rfil.  J 0*t<lnfgm»ttwX 
Do  IxM  Vttl<%to|it*Mf 

l>o  ItedMMMa  ,  1 

MetrapKHtaa  PI«W(«ii.i.m...»... 
MttivpoHMa  *  StMnli  Wwd 
Midland. 


Do  BbwIf^lMa  and  Dirtr.. 
Korh  MtMi . 


!  8ik  l(» 
10  ■  in 
I  BU'lOO 

1 10  I  10 

8lk  IflO 

8u;i*iv 

,  81 -  UM 

f  8l*  1410  Do  Edinliarsti,  IVlh.  *  Ondn 

Htt  lW  NaKh.Ea>l«n  CoBWl* 

'HU  KIi)  Narth  LoiiaoB 

I  111  I>"  Ni  v,   .. 

J  Stk  liNi  Xnnh  SuJ.inI«liirr  

Kti  iim  Nil m  A  .-th.-Wi  -t»rn  Junclloit 

.  hi    III  Uo  Ncv.  clu  !4nanaia««.«..»| 

^4:/  )<<<•  RtiNinn'y  

.'^:k  liNi  ■^brMsIiirr  r:,I<-il   

Srk  I(M>  Siiuui  I  ii-  v,.ii   ,  

S'.k  liN)  Siiil'i-K  .51.  rn  

I  .Sit  1'»  lir  Prf  :  (IM-fdraenciMXiU) 

■»)   :i>  Nuinw.  Woldngliaa,AW«Uiii 
^•IrlM  m<  0(Mia>li«lmt4 
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.  a  .T  ■ 


atk 
Mk 

Hik 

ttXmtU  Ilk 
SWWlf  >1k|li»i 
lS(«-<n(  Sikllm 
IN'Wi^  r<ik  Imi 


7^iuoiiir.  !<ik 

Uooonoii  8t  loo 
tnooM  aik  loo 

lawtoM  Stk  i«) 

li5164M  stk 


Bristol  ana  Kxetcr  4%  ,mm» 
<'«kiii>nl»ii  5%,  No,&_.,,_ 
Iki.Sctiiil.hN.  P,4|%... 

1>I>  llo  AlKIiltUB, 

Uo  ito  du  7%......_«........ 

Do  do  d  ■  (JnHMir, 
Do  do  MMIlBi..... 


1...M......  l:tt 


lit 


I  ii'musd  S>i|li>) 

37i«X«Mj  H  k  llkl 
...      1  Hik  ||>I 
?7<ili«T'  Stk  !'«> 

launnl;  Hu  Itiu 
MSnnikMj  .SikiKii) 
ttkMOW  3(k  100 
SUIOO 

•>  L*  lOumwl   

BiC  W'<  Men  gaa.  •%  I 

■SeaOOr  atk  lOO  k)I.Bat;rni.  K  Cannt.  Kx.  Mo.  I  liO 
MOOmi  Mk  100     Otio  do  No.  2.   .„.lliM 

DnduH'V    'll9 

bo  y..  fl.i'ji!  I".  [Ill  irtriteid.. 
Do  Korli  .k.        tau  lr.111... 
D"dui.':',,  hil.,  I^i: 
I)odo^^„  rt.iv  Vol. 
llo  E.  1.  Iljrvrlr.'i.  V 
Do  i»i>  Woodbnilgii  Ex.  *X  ... 
Gnat  Northoni  6% 
Do  t%.  redseiB.  at  l|i%  pm... 
De4i%   do      dn  <ki 
Do  t%     do      at  i%  pm 
Do  Lwda.  Brail.,*  Hail(ax.S% 
(1  nat  Nortlioi  (tootUiid,  1  •!  prar . 
Onat  8th.  *  W*<.  (Iralaad)  t% 
100  |Gl.W.— lteni-:liarEt|>crKiia.ft% 
lO)  I    Dii  Conaoihlacd  giKran.  t%'l(iH| 

all  LaaeatiM  and  CarlM.,ii%  j  ... 

7»k>wr  Hl<[liK>  Ijaneaahlre  and  Varkalilrr  (l'%...'13S 

»«ldnl  Stk;i'»>     111.  H«ri.. fl.liM'V,   '  ... 

XSTTM' 8tk  lol      1)0  <l",.  iKu..;  t,m,ciu-,lie)  142 

ILImW  ^tk  im)     l>ii  «>  '■„  (Hlvk  um  ihucImm)  1<»I 
.'^tk  ii.iu  Uindon  A  hrifktwynti 
li"»  I    D  1  5'V  llo 
Do      ili> .. 

Dili's  i!n   No.4  ... 

Do  7",  ill) .    ... 

Do  tr„  do  (W.  K  *  C.  Ri  ...I  ._ 

Do*%  itft  ln.-  j  „   ... 

LondonA  K.W,<'.tNaDoal/iiil>%  )1S 
Loa40B«B.W.J%,l*MM8llta.  150 

O*  do        do      iri  <4 

Do         do       do  *i% 

Do  do  r«il«tinablca% 

Mllan-I  r.'ii.All.Hti-i!  r,'v,.„        I  III 

D..  il;i  HriiiH.ll  Hirnilll»j6%  l-'U 

lol 
Ml 

Ul 
liltl 
Kl 
lllj 

107 
Bt 
10* 


Dj  llo      \  reitwmatili'..... 
In  llo  *i%  t«T»d«OMbl.  . 
I  HI  I,.|[rsi«*  II  tchin.  4% 
Ndrtli  UrltS-hr.%.  Ni>.  1   

Dj  e.a  (i.  i\  e.t  D.  

DoN.  B,  .N.>.  2.5%   

Do  Uoidar  Uaioo,  U%  ...... 

Konli.BMiin-0«n«IM*l*dll% 
"•H%  ' 
Da  " 
D» 
S« 

Di  W«at 


ie.Ii.B.4%  ) 

iBlfwkk  dapiial  .._f 
■««i*J?«rtn«t».4,dk 
do  Band C  0% 


lis 
us 

M 


RAILWAYS. 
Pacniainrcs  Sii\«cs  Mi»  Bmen— OoaltniMd. 


Antbo- 
taa*. 

i 

to 

3 
£ 

&-(Snn 

30 

%a 

7ii'J»el 

8il. 

100 

Ifli' 

all 

HV 

all 

iwsiJi 

10 

•II 

iiU 

■tHlSrW 

!«lk 

liXl 

AUMlM 

8(k 

KH 

Stk 

100 

aik 

10O 

I'CkFfr  1 

mi- 

7l5l'«i| 

Sik  Itio 

Iti;«i7iii 

,  Slkllio 

><tk, 

lOO 

81k  lin 

Si 


RAILWAYS. 

LtW  Lmw  at  mm  lUWWM  CWtlBoad. 


N'-ir1l\  snn.  i,;,hlr.)    -22 

■iaiii'i  Iii'Ti'D  rciii-ctiiirKc.  Im- 

Do  aimiilli**.  Ii.i*.  ■  ... 

li.>  I'KVi.io-k  aiina>lli!a,lili...{  ... 

Do  ijl  !tl 
Si>ntli.K,Mt.<.n(H«adAiMbMliM)  £t 

Do  H%  ......^M.^......  1)9 

D>  Nsnl  4)%   . W 
Tair  Va'ik  M*.  1  ....^...............ilTlt 

Waterfofd«C«alTalliw1ind.e%|  ... 


KH,  vrmi  OU'lDBKSi*  Cox. 

1'    lACtl       I'AKATI  Vt*h. 


M7WIII«lk;iin 

XJisnkwl  smIiKi 
ni:j«ivi«  «ik  iw 
i;iiii.«M<^  itkriiic 

simiiiii:  HtkiiiM 

3llik>j(M  SlklliX) 
KirufiiKI  Ktk  liTI 

ISlNlilM.'j  -itk  IiKI 

J7S-'.'t!i'  Stt  i.m 

'.211  umi*  .St*  1-Hi 


S'.u  II. 

S  I.  I(« 
Stk.ln 


Slk 


is.'  1.'. 
•.'i-.l.'H 

.-ll-.'-l. 
t  ..'l-.lli 
fl.ll "  >  > 
I:i:i!ii»i;| 

71l.«llilJ  ^-lla 
»lli»>l/ 

s.'Hk;. 
liuu:!i. 

I.KI1J.V 

4!llH»r.ii 

SMM7AI 
SllUiilVt  Hik 
.-^■••m^  .Stk 
N'k.fcsl.'l  -tk 

l:ilha*»li'  Htk 

i;iii«ii  i» 
SiNH>>ir,  .Stk 
l,ni<«)ii;  !«ik 
lOmaoin  I'ta 
NKkKKi  !>lk 
iiUtkMl  Stk 
...     I  .Htk 


itk 
Uik 

-ttk 
I  »tk 

•th 
I  Slk 


!'kl 

im) 
um 
liifi 
li» 

m 

too 

100 
100 

loo  I 
Ilk) 


I'K.irEIS 

t'*1.4|..'niiifi.  li  «  t:D«ritiiiMrii 
l>  I  Jfci'l,  Oiitra  ,  mill.  7  " 
Do  do  H  %  Imdaanabk' 
Do  4  %«NmiUlklMMdatW 
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GRATEFUL-COMFORTING. 

E  P  P  S  '  S 

rBKEAKFAST) 

C   0   C   O   A  . 

JAHSB  £PPS  and  CO.,  HamoDopaihic  Chamiiiti,  London. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

la  the  m  It  ilur-.i'!  Il>  imhI  iy..,uti(nl  p»int  known,  does  not  rtain  or  discolour  with  the  atmoa- 
pbere  of  larpo  tcwnn,  anJ  by  thoir  pri)c«»«.  which  i»  palontoil,  ia  chtMifar  than  Whita  Load. 

It  is  wpMially  ailnpted  fcr  juiiaitii;  iron.  by  virtuft  uf  a  )«emi-K»lT»nio  action,  it  entara 
tha  poiaa  and  (onus  an  amalgam  of  tha  two  aiatala,  wbioh  proteota  U>«  Iroa  from  decay  or 
Inamatttieo.  Itaboaldb«VMdiartMd«f  BeaLMri,«U(btofi«f«d«ebe4attnMliT»  toXrM 
expoMd  to  Salt  Water. 

AmrLTDLi -non. — Some  Pahit  Orinden  bare  bea«  mXUati  Sno  Mb*  ■irilMitii  vHh 
Bnlpbata  of  BaiTtaa,  Im  ptroMttioM  wytaig  bm.  tta  to  thMgr  par  am.  Woimlmtiiii  can 
prodnoa  good  wwk  «Hh  ■Mn  oMtarieL  now  who  bkva  ehtihted  the  Patent  While  Zinc 
Paint  from  Qrindt  irhol»wet  eftiHigrtei  H,  wtB  aeier  wUUngly  eee  mt  oMht  MoI  for 
their  bert  mriL 

SMh  OMk  el  Fm  Hhite  Zinc  is  atamp«<l— 

•  HirBBCCK.  LONDON,  PATRNT." 
TnOMAS  HUBBUCK  tri  SON,  WIIITi:  LEAD,  OIL,  PAIXT,  luid  VARNl^FT  WORKS.  J4  LIMB  8TKEET. 

"  For  pabUe  •ohoolt,  and  all  r^-ima  (KcipM  by  eblldrta  thars  wW  Bow  bo  no  riciMu  far  iHlOf  podxyooin 
aalBta,  PanaMlwT«ftaMrkaduiatib*tr<MMrMaafMarala|(naiikaoaaaii7  u  B«wi*«aiMad  kaaHa  kar* 
iiOfcilfcfcMMfc,  HwwaaaaliMiaam  ikekwaBi  ewwwti  the  t»M*m  wtLm  hm        tmk  the  leaga 


M  A  P  P  I  N     ANT)  WEBB 

TABLE  CUTLERY  MAXUFACTUHEUS. 
Oaatem  and  Hate  Obtat  Malnta. 


MAPPIN     AND  WEBB 

SPOON  AND  FORK  HAXUFACTUBBBSk 

Electro-platers,  and  Silversmith* 


MAPPIN     A  jSI  D  WEBB, 

TO  HSR  XAJBSrr  Aire  HIS  MAJE8TT  THE 

KINO  OP  ITALT. 
76,  77,  and  "H  Oxford  Stkbkt,  W. 
71  and  "2  Cornhill,  B.C. 
The  Winsley  Street  Woeks. 
'M  Norfolk  Street,  SHEFnaUk. 
16  HioH  Street,  Oxford. 
)&1  Bob  db  L'Ecuyer.  Bbcsselb. 
(41  amd  4&  Rue  dv  Bac,  Paris. 

MAPPIN      AND  WEBB 

nXtJEKTRATKtt  CATAIiOOtTB 
fkw  Ml  applwaliMi 


LONDON 


BRANCHES.. 


TEETH.— MB 

1    r«>n«liillr  1 


WEBB  (MANY 

X  Ttm  «Hi  lb  attalli  <f  t  Oramaor  Bond 
«.)ra!<pllM  ARTinCUI.  TEETH  «kich  oaaaat  be 
•an<a-M<l  fiT  uMs  eoorilnt,  appaaruicd.  nnd  ilurabllitjr. 
Painlm  uiiimnil  anaranlaed  l^rou|rlloat,  as  wllk  .11 
oth.r  w|  frnllrttii;  «Tl  C'->ri«iiUnt1n'iii  fw.  Tenntni.de- 

boots.  Mid  rspaln  (flcaed  whilM  wilttiu.  At  bomt 
daUr  aaM  4ikl>  at  tr  Vav  Bsod  ikieHli  maUsa, 
wbi  A  le  smB  «Mfe)r  if  pmlli  Ikw  Mr  <«•  moi  pa. 
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la  ARTinriAL 
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TBBTH      ,  _  , 

6«2.  iBiprorad  Jaa^  1971, 
taitae:— 

miy.  r.XTBEME  LI0HTNE88  <b»iBf  completilr 
HU-«ar)>oninr),  eonbtaad  wttb  irnaur  tOMancjr, 

dunii'ility.       oomfdrl, " 
tb«  palace  blthertu  corn  " 
to  AmflcinI  TphIi. 

Snilly.  MiiUK-iATK  CflAKOl?,  sw*iuil«d  for 
by  lh«ir  n;r.ii>fl  fcliiiy-tirity  cf  crnatrurtlon,  whllt 
tha  blgba.!  cU.*  of  mei  liaa:*.in  nn>l  muterlil*  "iiiy  are 

e«n»T  la  tbrir  ailupuiiHii, 

MiT.  AnSOHnfc  IMMUNITY  IHOM  I  AIN,  the 
eoapiaiscd  NrrBOUB  OXVDE  QXS,  alter  an  txptri- 
enm  s(  naay  tboaaaiid  catas  In  botiiltsl  and  pntate 
practtea,  aasnrlBC  this  doldcralaa  with  aa  aasol 
oRistaiy,  iba  lanichinff  iras  balnir  aol  eeT 
fiM  from  dangar  bat  poalilTalr 

Mhly.  So  titodasafu  H  !■!(■  

txlr.K  aatirdy  dhMMt  wHt)  Ihtt  dMi 
aa  ImMMlblllty, 

MKSSRS  GABRIEL, 

M  UrnOATE,  CITY,  and  t 
18  UAahaT  ST.,  CAVENUIBH  S(J,) 

MESSRS  aABRIEL'B 

CBLEuaArtb  raEPAkATioxa 
FOR  nHBaanao  amd  BtAUTiruiia 

TEETH 

Ara  laM  hr  ■>  CiMBiiieaBd  rsrtamn  la  avtiy  tam. 
MtalaaiaMtfc 


riNE  FLAVOURED.  STRONG  BEEF 

1    TKA  at  aboot  }|d  a jplaL  ASK  FOB  UBftlO 
COMPAXrS  EXTRA<n:0FllS4T.MMlMa(Bardi 
UcMv  tha  lavaaiafs  Blfeatveaaanqr  Jtn  kat 
ooly  tnaimtaa  a<  — 


A. 


T\LNNEFOkD'S  FLUID  MAGNE81 

U  — Tba  ■(dical  [»iBltaS!im  far  thirty  yran  haT« 
anrarad  of  tbia  part  tolaUaa  a(  Marna*)*  aa  tba  b«t 

rrmcdy  f>.ir  Aridity  «f  tha  Slomach,  Ueaitanm,  Brnd- 

nr-Tie.  fiout.  ml  InilliTc^tit-Ti  ;  iiii<l  aa  tka  ksat  Itilld 
np<?ti.iit  lif  ii.iic  .itn  . '<iL>iiiiii|.>ii>,  eapMlllly  ailapled 

for  Li'li*.,  i  Itii'lr  11,  ami  infaata. 

I)  I  .N  S  r.  K u  K D  and  CO,  ChUla  Ift  New 
Don'i  >iree:.  I.,- ndoOiaadaf aUalbir(bMMaik»Diicb- 

fiut  the  wurUL 


RUPTIJRES-BT  KOTAL  LETTERS  PATtXT. 

WHITK  S  MOC-.MAIN  LEVEU 

I  I  TKU88  I.  alluwci)  tiy  apwarln  of  JOO  M«lli«l 
GentlPBicn  to  Im;  thr  mo.t  rrt'orltv*  iiiTr  nt.iHi  In  Ibecur.* 
tlvc  IrT.liurtlt  if  HF.HM  A.  The  mei^f  the  .tool  «pr(ng 
ao  often  hurtfuj  m  etii-f  t..  Id  hrro  4vii*<I«kI,  a  K>ft 
tawlaira  l»-m(i  wf"r!i  t'  ii nl  ;fi-.  l  ..-!} .  wiiUe  the  rwjaUile 
rci.tmi;  pi-wei  i-  •iijr.  lii.i  liv  it-.-  MOCMAIN  PAD 
aJid  PATKNT  LI:\  I.k,  lium,;  wit.'i  M  much  «aa«  aad 
doMiieaa  Ihiit  It  cariuul  be  detected,  and  may  bo  worn 
darlnc  alcefi.  A  riiKriptiT.  circular  may  te  bad  an  I 
Ibe  Truaa  iwhieti  caniiut  fail  tu  6t)  forwarded  by  poat, 
ail  tlM  drcuniffrenca  of  the  body  two  iacboi  batow  tbu 
blpa  bainf  sent  to  ib*  Manufactarar. 

Mr  WHITE,  nti  Plocadllly,  LobOoo. 
r>la80<  aalnglaTttut,  lOa,  >lsb  J«a«d, and  aiaM; 
•oMMihla.  Do«bltalMOb*uedb«liaad»ta<d;  puM- 
agailaM.  UmbUhial  dillo,  all  «■«  CkM;  puatacc, 
IslOiL  VMieacaantefsto  ka  aNvleMnaltiaJeha 

WMla,lHlt  iBas  Plooadniy.  

NEW  PATENT 

ELASTIC   STOUKINGS,  ENEK 

CAPA,ac.  for  VAKIcuaE  VEINS  and  all  (Mtaof 
M  EAXNESS  llidaW£UJNOe(UM  l.EQa,8PRAIN!l 
Aa  .TbayaMBeiMMklWiliaiaxtnaaadliKipaiulte 

Prirj 


I  .TbayaMpenaaaghtiaiaxtna 
d  an  drawn  SB  Kka  aa  entinanr 
4b  M,  41  ed,  MH,  M  Ha  etah  inataaa.  ea 
ItWIUTB,  Maavracmn,  Mt  Hiiniillly, 


HJ.  NICOLL.  MERCHANT 
•  CMUarlo  tke  Qaaia.  tba  Rayai  Knieiir  an" 
ikeOoartiaf  Banpa. 

(114,  lla.  III.  13"  «ir.«^i.  W. 

..-  -  II,  +1.  «ni|  t.^  Wn-wlrk.  ^ln^et,  W. 
(Ti  I  iinih....  r..(  . 
ixn  Moaitv  atrret,  MaDchaalar. 
...  -  M       ttreait.  Ltrsiaail. 
(as  Naw  ainat.  BlnabgbML 
>br  eBHTLEMEN. 
■amlBK  drtai  eaalK  M  N.  Oi,  TSi  fld  s  dltla  want, 
aaais.  ISted.  14a,  lOs:  dllla  t^oaana.  fla  Hi.  SCa. 

Mnntng  draaa  fr««k  eaata.  Sit  »l  to  >M>;  ridinr  and 
nralklnit  coals,  4Ss  to  83i;  waMiroiti.  In<  M  to  zi.j 
trontera  and  cberlot.  Ila,  l"-. ,  dUt<i  aiigola.  XIn,  !5a, 

am. 

Orarroata  of  iillot  and  bearer  plf>1h.  Z^it,        filn  Mj 
witoey  nt|i  and  elvilnTi  si«  «,i  i..  «3«'  mlllol  mel  on 
aem  cbarlui.  42a,  (Sii;  Irlab  ftuia,  Ua  (M,  eM  TSa  ed. 
For  ROTS. 

Kaloktrtieakar  nilai  baa  fti( 
Ma :  aTsalag  diata  taWk  ttMl  Wit 


la  BlBad  maltaa,  pUat,!! 
rWkb  hMi  lli  N,  aeeocdlitK  to  sliSk 

For  LAriIF.S. 

The  new  ru  tii  ■  jMk'Ji  f..r  the  fraani  saaaoo.  In 
ri<  h  fun.  furi''til  fiirU-Arrr.  tuiil  othar  saltabla  woollaa 
fabri  a.  'ii|niaitely  tba|«d.  and  msda  arllh  tha  aaaa 
■uperior  finlili  aa  la  so  wall  kavwn  la  IHsoiri 
celebrated  palatMa  for  irmdsaan. 

RIdluK  bablia,  fro*  Ihrac  to  ahfbt  (aliiaBt. 
SERVANTS  LITERIKg. 

Tba  baat  at  nio<l>Tsta  pric<«.  Trahia  mlllad  cloth 
ovtrroatt  and  milled  cloth  frock  eoata  for 
eoaehmea. 


]f  INAHAN'S  J.I  WHI8KT. 

Tlii^  rc[i.Lr;itL-i:  juri'l  ni'-t  liell-  'L^ilf  0I..I  mctlow 
%pim  *n  Ikm  Trrv 

CUEAM  OK  IRISH  WHl.SKIK, 
feiqutlty  uiirlTJiUeit,  p«tffii  tly  pur.  natl  nH>re  wboW- 
Miflw  Uun  the  fin«4t  rof^ac  Qrmndjr. 
Not*  .tb«  wori!§— 
•KINAHAXS   I.L  WUIgKT," 
on  awl,  label,  uxt  egifc. 


nUNVILLE'S  OLD  IRISH  WHISKY. 

If   BKLFAST,  of  aaaia  <|aalliy  as  Ibat  •oppllad  to 


<|aaliiy  as  ibat  .oppllad 
IboIalsnMllonal  EablMdon  of  1M»  Dublin  ExhlM. 
lion  of  IMS.  Pjrta  Ezhlbltinn  a4  t«'i7.  and  oow  recu- 
larly  to  Iba  Hnviui  of  Lerdt.  ibe  ijnallly  of  wtileb  ta 
equal  to  the  fine.t  Fren-b  brandy,  may  ba  had  itlraat 
fr<im  llrlfa.1.  In  bntta.  bofabeads,  qaarter-raaka,  and 
avptioaUan  to  Maasra  Daarllla 


■  I  )  Ill    ifu  1  It 

CAM*.. — Quouiloaa  oa 


ALLBOPP^  PALB  OB  BITTER 

a.  AU»llMml.  AUMVP  and  aONS  hat  ta 
lafarathaTMdk  that  they  araaawraatalarlnconlan 
larUwirSBAatnUBRBWEib  PALS  ALE,  In  Cuktoi 
U  Oallont  and  npwarda,  at  lbs  Brewary,  B.irtai- 
ot-Tri'tti.aaitat  tba  nranch  E.ta'i'lihmnnu 

UMar>  ALI.WPP  and  SONS  take  tf.o  .[  .  r- im  ;  ol 
aanoiinc'iiKto  iinr^t'-f.i.ri  ';'-^fii*itnitr  A!(«,.  i-  fr.iiKiy 
rtoocinin- :t..:l  by  thf  rac.ika'.  jirn'Malon,  mn)  be  pp'- 
aorert  in  I im^i-h;  «n  !  Ii-i.-.l.-i.  s>>iiu;ne.  (r..m  ill  tba 
moaire.r'i'Ctat  »  VVi  ,,  lit::  -lUTchannaad  Llconst.! 
VIctaaikira  cn  ALl-SOPr  S  !" A LE  AJ.f.  "  bcmi 
SfMciallT  aakoc  fai. 


CPANISH  FLY  I.< 

U    iDj:Tedl«fil  In  ALIX  i^' 
OIL.  w hick  ipeedilj  pr^lui  ■>>. 
lUlr,    ;'■*         Milt  by  i-H'fil 
UOhH.  Vi^  Illfh  Hulborn.      r  ! 


H 


AIK-CUKLING  FI.U 

Hclbom,  LohO.Mi  — AIJ  \ 


FLt'ltJ  cor'j  Ladies'  or  Gem'. 
it  1<  n-,ii.|u-.l.  iV.iUI  at  .i»  1x1, 
H»J  11:  ill  Ctirninu. 


THE  .\CIIXG  1 

■S  I  ANrHAHlMBa  ' 
>'t  and  Ibickaoa  ' 

r  it  atiunpa  — ALEX. 
R.  nnd  all  OhemlM*.  ' 


U),248  HIGH 

KOSS.S  CURLING 
n,  Hnir  Immediately 
I  Iree  fur  4>4  Slampa. 


(;KKV  ilAlK,  248  HKJH  llULBOKN. 

U  Losd*B,-At.BX.  HOSSV  UAIK  OYE  proda.-aa 
a  jierfaciooloarfaaaMdIaasIr  tt  la  used.  It  la  nanna. 
Btal.aadp«ficay  aaHnltocAaot.  Filaa  M  H,  asnt 
kypaetlktWetfat  "  


UAIR  DBSTBOTEH— 248  HIGH 

U  Helbere,  Laatah-AlfiX.  BOSSa  DI^PILA- 
TUBT  tataoias  aaparflaoaa  bair  fioai  tiM  iMk  Btsk. 
and  aras,  wlitaoat  aaaci  to  ilit  akLn. 
fsrMtlaatfa,  UadofaSChaauats. 


m  damp 


OOLOUB    WASH.  — BY 

dainplne  the  hutd  with  thia  beantiiully  parfiimoil 
Wa*h.  in  two  daya  the  hair  aaeamaa  tt  o, lyltia;  colour. 
Slid  ramaios  sa  W  aa  occtsioaal  asiaa.  Iwa  (<1,  atnt 
far  atanKa  ALU.  Buad,  ]«S  Utah  iUthlta,  Ltadau , 
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ITONriKONT.     AXr>  SnANGHAI 

U  MANKlX'i  oiUCnn-.Tinv. 

Canton).  .'i^.<"»  iii.in.       I'nii-up,  i.^AOOJ  dsl*. 
GtUtof  Oirccto  f  nna  Head  UKgm  Ib 

HOTijfSi<-iir- 

jMSVfS  Mi>Ar.ril. 
W.  H.  Vi«h»r,  a  1  I.  "I'l"'' !  »•."• -!  E.C, 

BbMCOU  AXB  Acex  ir.9 

Hani>>. 
8bita|K>Nu 


The  n«*  |I»«lt  OnAt  _  . 

rallMlaUnUatmyor  hi  Atmt^  or  Il«ill«fc« :  •!« 

for  r^xmi  perlodt,  M  r»t»i  if»rviiii 
o(  deposit. 


RANK   OF   CALIFORNIA.— THE 

I»  OnnSMTAI.  BANK  COliPOItATlOM  mra  pn. 
UTtdlolnm Draft*  Ktiiiriit  on  tlw  XMk  vtCaliConil* 
^111  FnnclMso,  Ibt  unni  tor  vklob  may ' 

*t  t'Klr  otTlc*. 


PBABTKRF.DMFKi 

\J         «f INDIA.  HtN DO 


CANTILR  n.VNK 

N.  in.l '.  IIINA. 
|,»rntril  b«  IMyni  rii«rttr. 
1— «.101.I  "roil  '  «  B4L 
Cvc^t  "f  l>Iiii:i-ro 

 ^.Orfalcn  Nicol.  K«.i., . 

Dan^  Lamvh,  Eaq.       |  Kdwud 
Jamra  J.  M«K«li»l».  C«j.  I  K«a   _  _  ^  _^  _„ 
Jainei  M.  K«h«n»o«l.  Ivq.  I  DaTid  T.  RiAwlMn.  Ba. 
Ctiuului  J.  Ertkln*.  Etq.  I  Chl«r3Cuilg«t(M«a«l»). 

llAHKBta. 

Eink     F.rclinil    Londaa  Mat  BiMk  Baidc. 

BnticJio  •n  l  A ic-n <■'.■••.  in  ImlU,  Cn'"".  MnUtt^rt- 
tlcmo' t».  (  hlnv  r\iT  I  .    „    ^,       ^  , 

Thu  n«.n'»  li«  «ni'.i  'I'.  ann-A  BunkllW  lK1«lnCM 
Id  Momctioa  with  th«  Kui,  -n  urtn»  to  b«  h*<l  on 


'HE  IMPERIAL  OTTOMAN  RANK, 

CONST  ANTrNOPLE. 

(Cuuai,  tijm.ooi>i         «,<«*  000.) 
kMtt  •aiMi  miiwWi  MiiiM>  aM  Aircuw 


Th*  LMdM  MNMV  HHlfN  WMST  Ml  d»iic«f  t  for 
and  lnHo*  It  nlM  «•  »»  ipaM  woo.  It  »r«nu 
cre<IM<r>n  (JpaituiUMpI*,  BnvtM.  Btrrrat,  8alonic«, 
Altxindrla,  »nil  ljuws;  pull—  «r  «glll<U  Mil* 
Jrawn  rn  tbow  pl(kf».  and  mtdtrUluf  th*  MntlMlvn 
of  H'l  Tiirkinii  (iovannuciit  Hcsritln aad  tkt  eoll*etloB 

of  t^•  ro-jnona.  j       t  _^ 

Tti»  UMi.lon  Airwiry  will  *Ik  MMOt*  or<w»»  thmiMrti 
th«  Bnuicln-i  ot  ih«  Irapwlki  OUftinau  Bank  m  SaU.ilr*. 
Smyrnm  Beyroat.  unC.  AUxandrln,  for  tli«  purctin-.c  of 
nroilucr,  «uch  »•  Coll  on.  WonL,  311k,  M»cW«r  rvwu, 
ValoDrii  Opium,  Omln.  4d. 

TUIM  UI*J  b«  MCCriNlwt  on  ippHcltlnn  llt!tn..ll»lrM 

of  llM  LpBdM  AfHKTi  I*o-  *        buildinn,  LoC.'iafy. 


TBB  A0BA  BANK  (LIMITED). 

1  BnauMnn>i«iai.«<:*»iTAt.<i.«oo.ooo. 
llttDUTncs— WUhotattoMjiiahinlatrMt,  London 

Mror*  n'vn,  »»'•.  CorHo.  m4  Oi,.  Ml*  J»«tliw«l 

l.irk  vl  !<crtlinid.       tb«  Bank  of  GnvlaiKl. 
BaiM  Hi»  In  E'I'nhnriih.  Catcotta,  BotnlMi)-,  Midrju, 
Kurracl-«-,  Ap-».  Laliorr.  Sl  nniiliil,  H.oit  KluiS. 
CtaiilkT  Ai-coiixTn  are  k«rl  -n        HwmI  OiSce  on 
lha  tenin  curtoniary  with  Uii  !■  "  hmitera,  «nit  Int^rMI 
allowad  wlxn  tto  andll  balaon  doaa  not  fail  balow 

DirOMTl 

MI Twr^ontL  par  Man.  wtlMtoltawaUia' aoUc*  o( 
AM 'i!l!!^par         MIMli «  MMI^  BOtlM  0^ 

At''^ffS5^»«MlM.I<|llt  ■*lh.«l 

wluidrawal.  ^         .  „  . 

Biuaiwiada  Ow «HiMl  MHkMn  if  th* d«r  on 
any   (tbabranckliof  llwtHkfta««f  «*lnahnt«i 

ai.u  arprvvird  bUla  yaWtaaii  or  MM  IlK WllMtlOQ. 

^;^L>l.  fikiiuauaAcMdtaartllahiMfanlni 
>■>•-.  ntio.  Ill  F-»i  India  alaak  aa4  Imbk  ttdUwaafa 

r-  iilll  '  "ma  unilllMai 

iM'i'c>.i  :U>or<.  and  anar.  ■ny(*M«l<tt  r  7 

.riisujna  r««i)aad 
K««ff  «llMr  Aj(rl|>ll«n  o' 
Vf>  •*!  mUtnn  IMttali  uid  liidlui, 

a  R  1  E  N  T  A  L      U  A  N  K 

\J  COKrORATlOS. 

iDCirporaiad  bj  Roynl  t  haricr,  JOih  Augiii-.,  I^'l. 
Paid  up  capiuil,  *1.AU0,0IKI i  rMarvcd  lu.ua,  iUl,»(Ji/ 
CoVSTur  iJiuKcioiit. 
CaauiiAa— Jama.  Ui}  tti.  £»|. 
D«nm-C«*m>'»»— Ja«n«  Waiktr,  Eaq. 
Gconn  ArboUinoi.  K-i-     I  AUMndar  Mackvoila  Eaq. 
aiiaeaa  Jama.  Kay.  fcaq.  hobtrt  Kjui,  1>«4. 

aii»-Ma(*fiia/— FMitek 

d  Kp|l>Dd,  I  uion  Baak  of  Loadaa, 
Bank  of  ScLlland,  Luadoa. 
I     Tha  Conwialioo  ra"'  Uraiia,  and    n*g«Uala  or 
I  toikcl  Bill!  layabia  nt  iV.ii.tny,  Cakuiu,  Coimnbo. 
:  ro«lluW,  HoonkuhK,  Kaii  l)  ,  M«.:r»»,  JJ.  JillIll*.  M«l- 
'  beiu-BC,  i'oUi|.<'<-UaU<,  i»|..i4.'U.ii  ^.l'^•»,.•^p.  ajdciay, 
and  V<  ku  iOm*.  un  tarma  •  i  ■  i'      •>   I-*  t":"TtiunMl 
at  tt»li  aOict.    Tbay  aUo  ittut  i  ;.-.i-lAr  Nj.sa  lor 
(he  uaa  «i(  iraT«Uat»  by  t^a  uvcriauJ  n  iit 

Tlia  undarlaka  Ihaapncy  iX  par.ita  c  •  i  tfd  « il., 
tn<lka,-Ui*  purxtiaaa  and  aaJe  uf  luaiiin  auu  uliirr 
tanriUca,  tba  eutody  of  tha  aainc  tlm  reci:l(t 
of  lalacnt,  Ldtldtnaa,  Pay,  J'aualuua,  Ac,  ami  tt.o 
titwiiMif  ol  JIOBlMaBBaa  baiwwo  Uia  awTe-uamuu 

 '-- 1  OapgtHa  of  tW>  uid  npwarOt 

Ika  UTBia  tor  wtilcb  ouy  ba  aa.:»i' 
■aiato  an  ai.pnaaooa  at  tkaU  oMca. 


][ 


OS  COW 


DisrorxT 

.MiiSCO'.V. 


RANK. 


iiri-"'  !   iH,  1  .til     SJrrr  RjMlt  lea. 

r,i|.:-a  I  (  apitjl   •.'•H'u^Kt  — 

E>tiiWi»li"  I  J.I  ■ii»'y.  liTii.  nn.l-r  tlm  «u«|>ii'>a  «( tlm 
foll.iviir,'  r  nth  n  r.  fj  ii  :h'>  l-'ut-ot  n^ard  of 

Dlnxtina,  and  wUI  rtoialn  In  cAca  t  it  tbrta  yanra. 
CujLiawa— M.  WasM.  >■%  (Hmvi  WifMi  aai  Oti 


8,  lUalknY,  Eaq. 

J.  Z  Miker.  ►  ..J.  (Maaara 

Z<'iiki<r  «n<l  C.i.> 
P.  Tl  •skill,         i>!«>>ri  I'. 

11  .i;,lrr.  ."-..-i... 

A.  111  II  1.-.  l-."i- 

C.  SpliUunkuO;  Eaa. 

B.  B»MK  Baa.  ObaMa 
SiatfeMiaadflptaiii 


A.  SplrMomir.  bq. 

L.  Kooor.  Eaq. 

A  AMkaaauff,  Eaq. 

C.  Ciilulrr.  E«|  <M*«ara 
V»n.  A.  Cjli're  Sc  FUt^ 
C.  p.  ^vjiT.  K  i\. 
P.  PlarUnir,  K-q. 

K.OMlilfet,li«. 


Tba  Bank  f  ranta  Drafts  aiii  I,i>tc»ri  cf  i  rtdlt,  pay- 
able in  all  Ruiaian  and  Foralfn  ti: win. 

AdTaiK«a  laada  afainat  tba  i>»poatt  of  Stocka. 
Sfaaraa,  and  other  BaeotHtai 


na 


Mia,  and  aafa  vm/Htr 


OvMltf<«*rtvt<.laba«rama|riHt  m  nfiliiWa 


at 

idtHart  will  ba  rilamA^* 
At  >A  rv  iMti  V«  Maaai 

S       _         _        nbtaat    la   atx  aontba' 
uoiJca  of  wlibdraval. 

iDbJr^t  to  tw«lfe  montha' 
aaidaa  ol  wlllMrawal. 


•      —  — 


•MUM 


IntcraM  Msoant  to  data  ea  Inala'- 
manta  af  r«  lui  paid  la  advanet^ 


Cnf  ltal  paM-up  ™  

I>ap««IU  for  Hud  p*iloda« 
Otpoaita  at  call   


i'  balanaaa. 


Ba* 


Oi«w«tiiBtolHilwya 


•ttjMr  11 

1}.U3.I(»  90 

Rbla.  cpka 

!,i.i(IOijM  0 
3,964*"!  87 

t^itim  II 
asMoo  0 
IMMOO  0 
1 17 


U.UM«»W 


j^ANK 


naad  Ollle*,  Aaoi 
Btenbclm. 
Brlifhtiio. 
ClMTlaatoo. 
Pliriatctitifb. 
CofomandaL 
Dunadlii. 
Da  »  iin, 
l)jn«laii  Crack 
Or^'S'inoulli. 
Ili.ki:ika. 
InvercAr^lll. 
Kainpwl. 


Walnaa 
Wanicaaai. 
WaiUagtoa. 
Wart^wl. 


ION  DON  CHARTERED  BANK  OK 

L  AUSTRALIA. 

(Ineonwntad  by  Royal  ChanarJ 
raU.«l>  capKal.  Ooa  Hilltoa. 

BmniifiiiH.*W01ML 
OJtaa  W  Canaaa  alTMt,  B.O. 
TMa  Bank  eoivlacta  banMag  baalBMi  af  mmf  dw> 
cripttoa  with  tlM  Auatrailan  Caloalia  mm  lanaat 
tamu.  Btila  ar«  a«nt  for  eolleetlaa,  MM  lallan  af 
eradli  cn'i!' I  up  n'  tha  Baaa'a  branauaa  la  Victoria 
and  Kaw  s^.  uH-  w.,i..--, 

W I L  1.1   M  .M  A  R  r  f X  YOUNO.  8aCf»Uo'. 


OF    NEW  ZEALAND. 

Baakira  ta  Mm  Oaaaral  OanrMaaat  of  Naw  ZaaUod 
Uia  ProTtncUIOoTCrBlMati  at  Aaakland,  walUagton 

Ota«o.  *€.    ^^^^  ctim,  BIM.WM1. 

BaaamVaU,BU«,OML 

id  Ac*Mlaaat~ 
Qaataitawa. 
laDaa. 

BtaibrdTaank 
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A  USTRALIAN  JOINT  STOCK 

ii.       BAKK,  U  Klnic  William  aoa*^  BJO. 

raid-ui>  c^i>r.-tl,  £  WKM. 
Liixs«»!f  Boian. 
Jatn««  lleadanoa,  E»i. 
J  nine*  UMcgmfOt  Mackay,  Ea>t 

Piiul  Kfi'dari.*  Mors  in,  B«j. 
John  Cbrlalkf,  ,  M*Da<(iir. 
Banking  btujtcaa  of  all  k:inu  c.jnn«l»il  with  tba 
coUmlfci  la  traoaacl«d  at  vlia  Lun. tun  .<  y._  .,s  h,  i>.ui?ra 
ol  Crv<Jlt.>iul  Draludragrrini  il  m  .t  .  il  .  rlii  1 '..iir.-a 
In  Anatralia  aud  Naw  /.aaLuid,  u  w«ii  oa  oo  tba  U«ad 
OIBoa  aiid  Unuicnea  of  tba  Bulk,  Tlx. 


WanSitlaad 

Armidal* 
Bra^lwood 
U«utbiun 
Wagwjfatga 


Brlabaoa 

IjtaMtcit 

MwliaaHititoB 


Niw  Soina  Waua. 


Lai  

MacmaHat 

laanabarlkia 
Mount  Ida. 
Napier. 

Nc"i  >a  la. 
Maw  I'lymauDl. 
(Jamaru. 
iikariio. 

.iiaii|.avia  ■  f  IWl^''!^ 

Tuia  BaakcraaM  Ontm  oaaay  aftbaaMna^uMd 
p  acr,  and  trrnaaMaawry  d«*enplh» of  Banainy  Oua|. 

UKU  ourDecifd  wUbMaw  ZealaiiU,  oo  Uia  m».t  favour 

ai,I«  tf  rma. 

T:ia  Luii.iun  Omca  rKtlvaa  dcpoaiuat  Interaat  for 
SaiilperiiKli.  untrniia  wuic.i  may  l*eleam.'<,  .ni;ipl.- 
Ctllan.       F.  LAIlKWuKlHV,  llan»<inu  l«r«  i 

Nj.  iOOUUloall  al:  eal.  London,  E.C  Jan.  Jtjjl. 


Ofa-toa 


MadB 

WaA 
Vaaa 

MuawallbnKk 

kturruriindi 
(Jccaic«Laxi. 

Curiitout 
.MiryUjrou^ri 
Gi^i;viLe 
ay 


Town»Tll!a 

Oym,  'le 
Kk.eutwoa-l 


JUHN'  CItiiialli;.  Maii>(iir 


PHARTERED   BANK  OF  LNDIA, 

\J  ACaTRALIA,  and  CHINA. 

Haad  OIIIco— Hattim  court,  Thraail aaaJla  atraat. 
l>inJoil. 
Inrorpiratad  by  Royal  Cbarlar. 

Paid-up  Capital    -   tmOfiOO 

Coe«T  0»  r>im«cioa»,  HTivri 
CaamVAK— Thmnaa  Alcunil' r  k(  tr^rli.  r«.].,  M.P. 
Andraw  CHaela.  Km.     |  TI-.j-ii),«  ijr, -itmr,  Eaj 
Jama*  Pnaar,  Eaa,       I  wilUamMaoiiaaici>uui,aai|. 
fata  Jaan.  Ika.        I  Joaaph  R.  M-irrtaoB,  ><q. 

BiMdhwaad  A««Doia*. 
Bombay,         I    Raogooa,  I 
Calcutta,  ainrapora, 
Akyab.  I    Batarla.         I  Haafeaw. 

Th*  Corroratioa  buy  and  aal  1,  and  raoel  v*  f  or  ool  laetlon 
BUI*  ol  Excbanitapayauta  at  tn«  ab->va-niinai  i>la..a8. 
liMM  bMtara  of  Cndiis  aadwialia  tba  Parabaaa  and 
Bab  at  Indian  Ck>i  niaaaai  ml  aMwr  BawrtilMtfcdM 
than  for  aafa  euatadr  i  aad  iadal¥a  WMt  ar  avMioda 
aa  tbvy  baoonia  due. 

I)«^oali«  of  money  ar«  racojTad  for  not  laaa  than  U 
mcnihj,  tiearlin  lotaraatat  tt»a  p«  eant  par  aanua. 


CREDIT       L  Y  0  N  N  A I S 

\j  (IJnnlKdi. 
CaplUl,  aatircly  paid  up,  !W,<«l»XiOO  Franca  ^£1100,000). 
2tf0oli  t^Arla^llaraai'la*.  Ijund^n. 
IMIaaltM^Vlianttbat  lii<  n  ill  yearly  coapoeia 
OfOk Ml  Ibr  OiaaMMl  laUrlui  UinU'^ud  at  toe  rat«  of 
HniZr  COOL  par  aaaaaaraNUW  i^ArAULBat  tba 
-   •-  "-taaa.  aaB  aiw  at  tfea 


o'lftccTo'r  tne'coiapaajr  la  ftaada.  aa* 

Louilon  Aj;ni:y,  So,  S  AwMafMint  ■•I* 


D 


EBENTURES  AT  6,  6h  AND  6 

PER  CEHT. 

CEYLON  COMPANY  (LIMITED). 

Tha  Dlractora  ar*  prapaiwl  to  laaa*  DEBmrPKBi. 
to  replace  othara  falUa»  duo,  Tia,  tor  1  nar  Ui  par 
ctoi,  lor  3  ycara  at  5i  par  cant.,  *■*  V IS 
cent,  iier  annum,  alio  fo»  loucar  piflod*  oa  IMBiia  aa 

M«*ctaii.cil  »i  IL*  .>«ce  of  Uia  ConiDaay.   

K,  A  CAMERON,  Bacntary. 

Palmrrit.  n  b  ilMlnga.  Old  llroaid  itroM,  tC. 


THE    TRUST    AND  LOAN 

1         COMPANY  OF  UPPtR  CAKABAa 
Inootpanoad  by  Royal  Cbaitar. 
Batabllabad  IMl. 
Capiul,  £I,CO(i,000;  Paid-up.  £J40,OOOj  DacaUad, 
*Jii).«H»;  B«*ar»ad  Fund,  CTD.MI. 
Diaacioaa. 

Th*  Bi(hl  Hon.  Edward  PlaydaU  BooT«l^  M.P, 
Praatdeou 

CtaHaaMerrla«o.E«'i.,0«pBty.Cbairm»a. 
aa«eaHuicluu.o«.Kaa.     |  W.O.^  TjOMoaH  Eag. 
Tlia  lion.  AahlayCarr  Olya.  I  T.  M.  Wa««lBa,Bt%,IU'. 
lUaaaiia-Ueacn  Qlyo,  MlUa,  CunI*,  taA  Oa. 
TUt  Coaapaay  waa  Ui*  kntaatal'lnhoil  la  England 
far  Uw  pariioaa  of  rtoalTlog,  ujk>  i  tne  aoi  utlty  oi  a 
lanatob-crlbed  capital,  uteao  an  <h»ant  at  adaad 
rail  of  iBivroat,  and  Mdiaff  iStMM 
lb*  pald-iip  capital,  oa  laatlfatM  ■  «•« 
Canada, 

-rtaaOotapHr  htaiain  la  tao 

IKI. 

Ilia  [>lr«ctota  an  now 

yelii  a  an  1  upwaMa.  Auy 

otyuliiad  ou  appilcatl>i>  ta 

;  Onat  Wiaafeaatar  aWMt 


(ar 


F.»AXOV.BNmaqr 
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HOTICS. 

COMMERCIAL  fflSTORT  AND  REVIEW  OF  1870. 

Ai  pirt  of  an  enrh/  iviDi^ir  of'  Ecoxomist,  ir<f  ahill,  in 
rt'ntiuHiition  of  the  Sa'ics  wiiiinenced  willi  18ijo,  insiie  a  .S'm/j- 
l)!t"i(>U  under  the  ahoi-e  title,  containina  a  careful  THgett  of 
the  lending  Merchants  and  Broken'  CiraUara  in  the  different 
branchet  of  Trade,  Rtturna  of  Prices,  AccouiUs  of  the  liaatt  of 
EngUuMt  a»d  Hraiiie$,  AppaeUoM  rtlaUng  to  opeeiai  tulijects 
of  MmtmMt  iMnd  eonnected  wUh  At  fttr,  fe.  t  Ae  object 
of  the  Supf^eamt  itbeg  to  pl  i-t  in  posseseion  of  our  readers  a 
Commercial  Hittonf  of  ISZO  worthy  of  preservation  and 
aildptid  lor  vcferetice. 


Jiut  PnUulwa.  NowL  N«ir8criM.  Pifae U and 8R 

THE  TNA^ESTOR?S  MONTHLY  MANUAL. 

TJio  INVKRTOR'S  MONTin.Y  MANUAL,  f.n-  January, 
L:iv,  >  tin-  Hifcrbi  Hi.  L  iHi-Mi.  Hini  Lrit4'Ht  PricfH  of  Stocks,  Shares, 
iiud  uilii  i  S.TuntiiM  duriiitj  the  Mimth,  the  mode  in  which  the 
Diviil.  ri.l  i:i  cli'-L  cii»e  is  (JuyuVilL-,  the  huit  four  DividcndM.  \e. 
It  alBo  r.intuiiiH  a  Fitium  ial  Rtt  ord  of  the  Month  :  N'ew  Ciijii- 
la.\  Ci  .-.it.'.l  and  Call.  d  ;  Tal.l.'  of  Railway  Ti-.iffic  R<-<-ei^)t4« ; 
Koti'i's  and  Rt'}(ijrt.8  of  St'n  k.-*,  Faihirest,  Railway.  Baiikint:, 
Finainr,  Insunmrc,  and  Mi-ri-llani'' hm  CoinpanioR  ;  New  Com - 
[latiieH  and  Ni  w  Capital.    Pricofi  made  iii>  to  January  2"). 

AdvertiHi'uii-nts  f  ir  next  Xiiinlier,       do  publishiNl  on  Fel). 
25,  luuat  be  aimt,  to  uiKUre  inaertiun,  on  or  before  Feb.  2>t. 
OmOB-MO  ~  ' 


THE  STAMP  ACT  BBOUGHT  IN  LAST  NIGHT. 
The  Bill  which  Mr  Staosfeld  brought  in  laat  ni(;ht.  after 
putting  on  a  natisfaotory  footing  the  law  aa  to  foroijrn  Bccmi- 
tiee,  also  wakes  an  arrangement  which,  wa  understand,  is 
aooapUblo  to  th«  Stock  Kxchaoge.  Aa  to  the  Stamp  datiee 
on  ahoci  loans  of  railway  or  other  stock,  it  enacts  that  for 
eimf  HjftOOl  of  "  itock  or  mmrketable  aeoairity  "  nortgaged  a 
lOtitaB^  aball  be  mUL  And  mivkataUa  aMarihr  ia  dafinad 
to  1m    a  M«arity  w  taA  a  doeeriptloa  as  ft  espaele  of  liaog 

"."fold  in  any  slock  market  in  '.l;e  T7:nti'd  KiriL'loni."  There 
is  no  limit  of  time  in  the  Dill  as  to  the  duration  of  the  mort- 
gage ;  all  mortgage*  of  this  kind,  whattUT  long  Of  ahadh  niU 
pay  the  same  stamp  of  lOs  per  5,000/. 

The  only  objeoUoa  which  we  see  to  tiiia  ia  Challha 
landed  iataiest  may  not  like  it  Thay  Mj— Why 
shoold  Bortgaget  of  tafflway  ibaMe  ba  itamped  at  n 
lower  rate,  and  mortgages  of  land  at  a  higher  rate! 
And  on  the  f.^ce  of  the  law  the  objection  seems  gpecions.  Bat 
in  prartico  tba  landed  inttreat  pay  now,  and  will  probably 
continue  to  pay,  leea  on  their  mortgagee  for  short  periods  than 
the  borrowers  on  railway  shares.  Most  of  the  short  mortgages 
of  real  property  an  aiada  by  deposit  of  deeds  with  bankers, 
and  ia  praetioe  th«e  ava  not  stamped  at  all.  The  banker 
idles  on  being  alile  to  stamp  the  memorudnm  of  depoiit  tt 
any  time  on  p:i,yment  of  the  penalty  of  lOZ,  as  it  U  iMHb 
cLsmper  to  pay  that  penalty  on  the  one  memorandum  wbiok 
comes  into  Court  than  to  pay  th«  Stamp  duly  on  the  thoosaBidl 
which  never  come  there.  In  (  i\k-. ice,  therefore^  ahoit  loaoa 
on  land  arc  entirely  exempt  from  Stamp  duty. 

It  may  still  be  said  to  be  ufalr  that  mortg.agca  for  long 
psiiods  of  railway  and  ottier  itoek  should  pay  less  thu 
similar  mortgages  of  land.  Bot  io  practice,  again,  there  k 
Tory  little  in  thif,  fnr  thorn  aro  Hcarrnly  any  long  mortgagee 
of  railnay  stc^-k.  The  only  iuportant  class  of  mortgagee  o( 
rail  .v  iy  ^tu  k  or  shaie  pnpecty  an  fat  ahoft  lorn  on  the 
Slock  Exchange. 

THE  TEADES'  UNIONS  BILL. 
The  Bill  introduced  by  Mr  Brace  on  Taesday  evening  to 
regulate  Trades'  Unions  is  a  charncterislically  Riij^Iish  mea- 
sure. It  cannot  hf.  praised  for  theoretical  cumpletene-i.s  ;  on 
the  contrary,  it  has  erery  sort  of  theoretical  defect.  Bui  it 
remoTes  or  alleviates  many  pnwtical  evils ;  it  introduces 
many  piaetical  improTements ;  it  is  suited  to  the  present 
tenper  ot  OMa'e  ainde,  and  to  the  etage  of  tha  disonsdoa, 
whieb  its  eabjeet  bas  readied.  And  therefore  prebaUy  iij 
ought  to  pass,  and  \v;ll  pass,  | 

A»  wa  have  often  explained,  we  consider  that  a  largo  mea- 
sure  of  principle  is  necessary  properly  to  re^'ulat*  Ihis 
matter.  It  is  newssary  in  the  llmt  Instance  to  sweep  away 
the  last  relic  of  tbe  nediaival  objections  to  combined  action. 
When  people  wen  igaecaat  and  OoTammsat  weak,  there  waa, 
nothing  so  mnoh  dreaded  aa  aa  imperium  in  jiNp«rie->tIiat  ii^  | 
a  combined  set  of  persons  acting  together  for  certain  pnr- 
poees,  and  according  to  certain  rales.  Probably  in  these 
times  the  feeling  was  just;  few  tLiD^r-i  then  were  to  bo 
dreaded  so  much.  But  now,  when  public  opinion  is  well 
informed,  and  when  GoTemmenl  for  good  porposes  is  strong 
because  that  opinion  supports  it,  conjoint  action  is  not  an 
eril  to  be  dreaded,  bat  a  oood  to  be  fostered.  We  should 
give  men  every  facility  to  ]du  tegeUtCT  foT  legal  object^  and 
to  act  together  in  legal  ways, 

Aa  to  one  dase  of  audi  >iiOBtotta>^  we  hare  tboRm^Jy 
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adopted  thw  principle.    In  proposing  the  Company's  Act  of 
1856,  Mr  Lowe  taid  that  the  nght  of  incorporation  waa 
"  B  right  to  be  claimed,  not  a  favour  to  be  gi&nted."  And 
M  to  joint  itook  companie*,  that  doctrine  baa  ever  since  been 
lotod  on.    They  reoeire  the  right  to  sue  and  be  sued,  and 
era  J  otiuir  iMUUy  whkh  the  la*  em  giv*  to  «  oonUnation 
I  of  penoBi  with  as  siiidi  ease  and  as  UUlo  formality  as 
]  possible.    Anil  it  was  tlioroagbly  in  accordance  with  the 
whole  spirit  of  Knpl'sh  legisLition  tiiat  this  norl  of  aaao- 
ciation.i  nhoulJ  b-'  iha  lirst  to  obtain  their  dne.    They  arc  by 
far  the  strongeit  kind,  and  they  are  by  far  the  moat  important 
kind  ;  they  tsk  the  kmJest  for  it,  and  the  effect  of  giving  it 
I  to  tbam  ia  iaeomparahlj  grrnter  than  that  of  eoneiMion  to  any 
I  other.   Bat  tho  reealt  U  that  vhils  «•  ham  givao  fall  rights 
'  to  iha  mote  complex  form  of  aaeodatloDS,  we  hare  denied 
those  rights  to  the  most  aimple.  -  The  oldest  and  mo«t 
natural  form  of  combination  is  a  club,  in  which  there  is  no 
necessity  for  a  share  capital,  as  all  the  combiners  are  equal, 
and  where  none  of  them  has  any  separate  interest  in  the  con- 
joint proparty.   By  the  English  law  aooh  aatociaUoiu  are  not 
reoogBked    tModatioM  {  thej  haw  no  oolleotivo  oapadty  ; 
they  cannot  sue  or  be  sned  as  a  corporation  or  a  oompaoy ; 
they  are  in  the  Law  Courts  an  aggregate  of  persons  withoat 
union. 

As  respects  the  clubs  of  the  higher  classes,  this  omission  of 
the  law  has  caused  no  difficulty.  They  put  all  their  property 
into  the  handsof  trustees,  and  as  tbeychooae  thoea  trostees  from 
I  the  wealthiest  and  most  respectable  class  of  Eogliihiiien,  tkey 
are  very  seldom  robbed ;  thaj  do  not  oare  to  sue  each  other, 
for  they  regard  expnlsioo  from  the  elnb  as  an  adequate  penalty 
for  all  ofTencos  ;  '.V.-'y  keep  o'lt  of  law  entirely. 

But  an  regards  the;  "  cLubs  "  of  tVii;  pcor — the  Frten'lly 
Socictios — much  difficulty  wag  soon  felt.  Thoy  wt-rc  always  in 
L  "  scrapes."  Their  treatsorer  either  had  embezzled  their  funds, 
or  their  secretary  had  ran  away  with  them,  or  defaulting 
membara  woold  not  pay  the  rabscription  to  whioh  they  had 
agnad.  Thaw  foeMjaa  especially  needed  »  legal  itatoa,  and 
in  their  case  Parliament  ^aa  not  unwilling  to  give  it.  There 
was  evidently  no  danger,  ^Ttt  plainly  much  advanta^re,  in  help- 
ing the  poor  to  save.  And,  as  usual  with  Englishmen,  it 
dealt  only  with  the  evil  before  it.  It  did  not  deal  at  all  with 
the  general  principle  of  association ;  it  only  gave  this  one  kind 
of  aaaociation — ^Friendly  Societies— the  protection  it  wanted, 
and  gave  it  hy  way  of  aieeptional  priTilege.  The  result,  how- 
ever*  hM  not  been  fortunate.  When  the  Lsgislatare  gave 
peeoBar  ndrantages  to  its  special  faTOOiites,  it  was  obliged  to 
provide  that  noni'  -lave  those  favourites  ahonUl  enjoy  tlierji  ; 
1  and  with  that  end  it  enacted  a  special  system  of  ru]e»  to  dia- 
tinguish  these  societies  from  all  others,  and  established  a 
apecial  officer  as  H*gistrar  to  see  that  these  rules  were  observed. 
And  in  so  doing  it  became  responsible  for  those  whom  it 
j  selected,  and  ixritatod  those  whom  it  leMoted.  The  popdar 
I  impression  has  hees,  and  is,  that  Ae  Friendly  flodeties  so 
regulated  and  certified  have  been  examined  and  ascertained  to 
be  good.  But,  in  faet,  they  are  mostly  insolvent,  and  have 
never  been  in  any  true  sense  exuuiiin-il  at  all.  And,  on  t'ne 
other  hand,  "Trades'  Unions"  which  wanted  to  be  con- 
sidacad  as  "  Friendly  Societies,"  and  to  h»  fdfSkgti  M  mch, 
vers  refused,  at  which  the  working  >imb  wen  wry  angiy. 

If  the  proper  ptan  had  been  dioeen,  if  from  the  beginning 
all  "olnba"  had  received,  or  been  made  capable  of  receiving, 
a  legal  ttatut  on  complying,  like  joint  stock  companies,  with 
'  simple  condilious  these  evils  wonl  1  have  been  escaped.  We 
should  not  have  been  liable  for  the  sins  of  our  favourites, 
nor  harassed  with  the  inevitable  disoontent  of  powerful  organi- 
{  sations  which  the  working  clssset  mnoh  prefer  to  oar  laTonritsa, 
I  which  only  wished  to  be  ranked  wHh  them,  hat  whom  we 
I  would  not  admit.     And  there  is  no  real  obstacle  now  in 
I  reverttng  to  right  principles.    Tears  hence  we  shall  have  to 
!  do  it,  and  as  f.ir  .ih  hubstantial  fnoto  and  reelities  go  it  woold 
^  bo  easier  now  i'asui  then. 

I  Hut  though  the  real  difiicu'lies  are  small,  the  difficulties  of 
n;<!  fii  m  are  very  great.  There  are  two  angry  sides  to  the  Tradea' 
Unicn  controversy,  and  nnther  ask  for  the  remedy  of  priadple 
— ^perhapa  neither  m  yet  is  altogether  prepared  to  accept  it. 
The  niansii  are  feaifnl  and  Jealons  of  giving  any  privileges  to 
Trades' Unions,  ami  they  n.^-'i-  hp  f  .  ij-bteno  f  if  they  wer.-' 
asked  to  assent  to  a  large  uj.  iiMire  cii  a  new  principle  of  which 
they  did  not  see  the  issue.  TheVoiking  men  have  been  edu- 
cated by  the  Stale  to  believe  in  "  Friendly  Societies,"  and 
•ooordiagjy  they  doeo  belierei  thsy  woold  diiUke  and ohieot 


to  the  withdrawal  of  special  countenance  from  them.  What 
they  wish  is  not  the  abolition  of  privilege,  but  the  extension 
of  privilege.  They  wish  not  that  all  societies  should  be  equal 
in  the  eye  of  the  law,  but  that  (be  societies  which  they  like 
best  should  be  the  law's  favooritea  as  well  as  theirs. 

To  this  defeeth*  otato  of  opinion  Mr  Bruce's  Bill  in  wy 
nicely  adapted,  'h  maoves  uia  worst  evils,  and  doee  ae 
much  as  could  nowha  hoped  for ;  and  ia  English  legislation  it 
is  no  new  thing  to  have  to  wait  long  for  consistent  principle 
and  real  completeness.    The  points  of  the  Bill  .ire  the.-ie. 

First, — it  abolishes  altogether  the  common  law  suparatition 
that  Trades'  Unions  are  not  to  be  recognised  by  lawheoaOM 
they  am  "in  natnint  of  trad*."  This  doctrin*  wm  is* 
Tented  by  a  TOiy  learned  and  aento  Jndga^  nt »  tinM  whoB 
"  Trades'  Unions  "  were  thought  to  be  neeeesarily  pemickos, 
and  when  also  it  was  thought  possible  to  put  them  down. 
"  As  you  take  any  stick  to  beat  a  dog  with,"  bo  this  old 
doctrine  was  looked  out  of  the  law  books,  and  ajipli-.d  to  the 
societies  which  it  was  wished  to  dissolre.  But  now,  to  go 
inio  no  disputable  considerations,  evecjone  ii  agreed  that 
Tradea'  Unions  oannot  be  put  down,  and  thai 'thiqr  an,  for 
good  and  onl,  an  inseparable  aa  waD  iie  moat'Dviag  part  of 
our  present  aoeiaty,  and  thenfon  thia  ingeniooa  applioatUm 
of  ancient  dcoliiBa  nnat  ha  diamimd  aa- mlMi -and  pac^ 
nicious. 

Secondly, — itaatohUshssasystem  of  registration  for  Traden' 
Unions  analogoos  to  that  which  now  exists  for  Friendly 
Societies,  and  it  gives  all  Trades'  Unions  so  registering  the 
power  to  soe  and  be  sued,  a  spedal  and  qaiek  naedy  agiuast 
defaulting  officers,  the  power  to  hold  bad  or  ereot  Dntidings 
neceH<iary  for  their  objects, — in  a  ward,  all  the  usual  privileges 
oi  a  Friendly  Society.  This  is  consistent  with  present  opinion, 
and  wo  do  no;  wish  to  ol.jeot  to  any  decent  cotnprcmise  >)f  .in 
irritating  quastioo.  iStiil  the  evils  of  the  proposal  should  be 
seen.  A  special  laglahnation  is  in  the  nature  of  a  special  en- 
doneDent :  it  gifoa  •  aanotiaii  of  apeeial  goodncea  to  those 
Booiatiaa,  whioh  other  aoeietiea  side  hy  ride  with  than  have  notb 
The  Friendly  Sooietiea  have  \jr*i«d  on  it  for  years.  Their  Into 
Begistrar,  Mr  Tidd  Pratt,  was  one  of  the  best  known  men  by 
name  in  England  aiuong  the  saving  poor.  The  universal  impres- 
sion was  ths^  so  ^uod  aud  excellent  a  man  would  not  have  "cer- 
tified "  any  society  which  was  not  solvent  and  would  deceive 
the  poor.  Now  a  "  Trades' Union  "  is,  aa  we  onoe  before  said, 
"  a  Btarike  Society  tied  to  a  Prien|ly  Sooiety."  Oertain  funds, 
not,  actuaries  tell  us,  at  all  mon  uan  enoogh,  an  anbeeribsd 
by  the  poor  to  support  them  in  sickness  and  old  age,  and 
t'jfi^e  funds  are  used  by  the  "  Strike  Society  "  to  rai^e  the  rate 
of  wages,  to  prevenl  the  rate  from  fallinj^,  and  to  enforce 
many  other  conditions  on  masters.  But  it  is  pUin  that  such 
a  joint  sooiety  is  insolvent  vpon  principle.  A  bare  minimum 
of  anhaeriptions  being  iwaed  for  one  purpose,  laiga  parts  of 
them  an  apoa  oaaiaioB  takan  for  another  parpoaa.  Mo 
working  man  oan  ever  be  sow  that  a  asajority  of  the  Union 
may  not  -.i-^e  for  present  fighting  the  money  he  fared  for 
future  iii.ii::'.enar,ce,  an!  we  do  not  like  the  Slate  to  cudor&e 
this. 

Of  course  we  in  no  way  object  to  the  foundation  of  such 
sodoties.  If  working  men  prt-fer  this  kind  of  combination 
let  tbem  tiy  ik  fiat  the  State  should  giro  what  is  so 
radieally  Tidona  no  apedal  faTonr,  soaelioii,  or  anravaL 
Trades'  Unions  should  ha  lyof  Mm,  bttt  th^  shoold  aoi  ha 
pririlcgfd  clubs. 

Thirdly, — the  Bill  cnaola  that  no  workman  shall  use  vio- 
lence to  anyone,  or  inUaSdato  or  molest  anyone  for  Trades' 
Union  pnrposes,  and  aenda  hbi  to  prison  for  three  montha  if 
hedoaa. 

In  thaonr  ao  doaht  tiiia  anaetment  ought  to  be  part 
of  th»  penal  oodo.  If  we  had  such  a  code,  with  olsar  deAni- 
tions  and  suffioient  doctrinse,  these  penalties  would  foUow 

from  it,  and  would  need  no  special  enactment.  There  would 
be  a  general  head  "  Molestation  "  in  which  this  oflfence  would 
be  included  with  many  others.  And  thia  would  be  a  great 
gain,  beoaase  it  is  not  very  easy  to  say  what  ia  molestation 
and  what  ia  not,  and  the  delicate  discussion  on  that  nice 
qoaaUoB  ii  aran  Bkaly  to  be  rightly  dedded  iqion  a  $T,>neral  and 
abstract  aignmeat  than  In  a  partieolar  and  irritatiu^instanoe. 
But  as  wo  have  now  no  such  code,  some  definiti'.ii  is  neck's- 
Biiry,  and  the  refore  Mr  Uruee  has  rightly  given  .t.  Tljcro 
will  be  uiurli  coijtroversy  about  its  terms,  but  we  think,  upon 
the  whole,  they  will  be  safficiaat  for  their  purpose— at  least 
we  oanaot  maiM  than. 
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On  Mooost  of  tlnix  impoctMM  m  An  tlw  midi  of  tii« 
BiU  daauDg 'IMnndaliiitt  ad  IfalMMioii  ** 
3.  Biwj  stum  ufao  3am  o—  ct  Osfolloiriiig  «att,  that  is 

to  nj— 

(1.)  TJa»ybilamoBiatm'fumiA<Kwaj-pTcipertf, 
(2.)  TfamteiB  TirhiliiniiiliM  tmtVr  penoa,  m  deflned  bj 
ttb  Motioo,  or 

(8.)  MolMte  or  olwtniote  aaodMr  perBon,  tm  doflned  hj  this 
ssolionf 
witk  ft  viov  to  ooovoo^* 
(L)  Aj^BHWtorto  cKmiMOr  to  OMM  to  employ  any  work- 
Bum,  Of  MIT  mxinnMi  to  qoil  any  employment  or  to 
return  mn  bdlon  it  it  ftnwhod; 
(2.)  Any  mutor  not  to  ofliv  or  any  wuiluuan  not  to  aocept 

any  onmilogniMBt  orwaric ; 
(3.)  Any  manor  or  mnfaou  to  belong  to  any  trado  onion  ; 
(4.)  Any  master  or  workman  to  pay  any  fine  or  penalty  im- 
posed by  any  trade  union; 
(5.)  Ai^ynioatertoaltCTtheniodeotoonTingoahisbaiiinew, 
ortooltertlie  nanilw or dexuiption ol  anypenons 
employed  by  oaeh  matter;  or, 
(6.)  Any  maater  or  mnkman  to  do  or  abatain  from  doing 
any  other  lawful  thing  in  connection  with  his  bnainen 
or  employment  reapectively,  '.rinin^ 
shall  be  liable  to  unpriaonment,  with  or  withoot  hard  labour, 
for  a  term  not  exceeding  throe  months. 

nmatening  or  intimidating  in  this  section  mean  only  such 
threotaning  or  intimidating  as  would  justify  a  justice  of  the 
peaoe,  on  oomphunt  made  to  him,  in  binding  over  the  person 
threatening  or  intimidating  to  keep  ihe  penee. 

Apenon  dull  be  deemedto  oHleacor  obotraoi  anflthir 
perBoninoayafthefoltoiriageMOi,  ndaootberoaaee;  thui 
18  to  aw— 

(L)  fi he peioietoBtlj  faUowoaob  penonaboat  from  phice 
to  plaoe: 

(2.)  If  he  hide  any  took  owned  or  used  by  oaeh  ponoB,  or 

depriTohimof  the  oae  (hereof : 
(3.)  If  with  two  ornuxre  other  peraona  he  mtdi  or  beset  the 
house  or  other  plaoe  where  ancb  poiKn  noides  or 
works,  or  happens  to  be,  or  follow  Badi  penon  tmnul- 
tuouslr  through  the  stneto. 
Nothing  in  tiiis  section  shall  prevent  any  penon  from  being 
liable  under  any  other  Aot^  or  otherwise,  to  any  other  or 
higher  punishntent  tbu  ii  provided  for  any  offence  by  this 
aection,  so  that  no  penNm  oe  punished  twice  for  the  luune 
offence. 

I  Provided  that  no  person  shall  be  liable  to  any  punishment 
>  for  doing  or  conspiring  to  do  aa^  act  on  the  ground  that  such 
I  act  rtifltnduB  or  tends  to  restrain  the  free  ooui-sc  of  trado, 
nnleaui  aueh  act  is  one  of  the  acts  hereinbefore  specified  in  this 
'  aeotiaii,  and  ia  done  with  th'-  ubjoct  uf  < ofi-cing  aahereinbefbre 


LOBD  OEANVILLE'S  NEUTRAL  POLICY, 
Thkhe  will  not  be  much  doubt  on  the  part  of  any  reader 

I  of  the  Correapondence  on  the  War,  juat  prKsenteil  to 
Parliament,  of  the  great  strength  of  the  caa«  that  msy 
be  made  oat  for  the  policy  of  abstention  which  the 
Eoglish  .IGniatiy  ban*  w  ladnlonaly  and  onwiitenlly-— 
In  aome  oaaea  manaiif  t-lmont  relnctantly— poMBad. 
Indeed,  no  one,  however  deep  Lit!  sympathy  with  aither 
party  might  be,  could  select  a  moment  at  which  interference 
would  have  been  calculatod  with  any  certainty  to  diminish 
the  evils  to  be  apprehended,  though  it  woulil  be  very  easy  to 
show  that  thoaa  evils  might  easily  have  been  iudefinitely  in- 
cruased  by  interfersnce  of  any  sort.  Perhaps  the  strongest  oaae 
which  has  ever  aotoally  baoa  aoado  oat  k  for  intatfennoe  at 
the  very  oataet  of  the  war— interferonoe  on  the  German 

'  side.    There  is  no  -louht  at  all  that  the  war,  tippnrfutly  at 

I  lea.it,  and  quite  trulv  in  it*  popular  aspec,  wa^  a 
war  of  pare  aggression  on  tli«  part  of  Franct',  and  a 
war  of  aggrea«ioD  for  a  most  jealouo,  laiscbievous,  and  inde- 
fensible purpose,— that  of  preventing  the  unification  of 
Oeraoamr.  h  majr  bo  very  plausibly  ui^ad  that  the  noatnl 
Powera  miglit  have  pat  a  peremptoiy  veto  on  a  diatabanee 
of  the  peace  of  Europe  for  such  a  purpose,  and  might  have 

!  fairly  threatened  the  aggressor  with  an  overwhelmingly  power- 
fill  coalition  against  him  if  he  persisted,  att:iching,  however, 
their  own  conditions  to  the  offer  of  their  alliance  to  Qcrmaoy. 
If  the  war  could  have  been  prevented  at  all,  it  might  perhaps 
have  been  nravonted  by  such  a  measure.  We  know  now,  what 
we  did  not  nnov  iiioB,  bow  Ul-pnoaMd  the  rdor  of  France 
was  for  tho  irar«  aad  how  pNlMiaaijr  ba  diatNolod  h»  own 
resouroei.  It  Is  hardly  likely  he  woald  have  ventared  to  face 
a  powerful  coalition  against  him.  He  might  honourably  have 
yielded  to  such  a  demonstration  what  he  could  not  have 
yielded  to  fear  ti  Oamaqr  donaw  Bnt  when  wo  oono  to 


look  oloaar  into  tha  aaaa  it  Nom  aot  nearly  ao  ationg^  and 
iadflod  tiia  bdaBce  appoan  to  ton  Tary  much  tha  other  way. 

We  have  said  that,  popularly  speaking,  the  war  was,  on  the 
part  of  France,  one  of  pure  aggresaiou  ;  but  statesmen  CAUnot 
Iciok  solely  at  the  popular  view  of  the  case.  K  they  contem- 
plate .-laything  so  grave, — so  full  of  momentous  consequences 
to  all  Europe  as  an  alliance  in  a  great  war, — they  must  be 
aatiafied  that  f ram  the  atataamanlika  view  of  tha  oaaib  tluv 
MarfBotion  wiO,  is  all  pnbaMlUy,  be  adaqoata  and  effeolivo. 
It  would  not  do  to  offer  an  alliance  which  would  fill  the  people 
of  Fronoo  with  bitterness  and  vindictive  feeling  towards  Eng- 
land, without  feeling  Bare  both  ih.i-.  you  were  committing  no 
injustice  to  their  view  of  the  case,  and  also  that  you  were  not 
merely  staving  off  an  inefftabla  war,  which  would  be  sura  to 
break  out  again  with  wona  raanUa  the  uomaat  the  inter- 
vening Powon  riumld  happen  to  bo  eftarwiaa  engaged. 
Now,  there  waa  evidence,  we  imagtae,  well  known  to 
oar  stotaemen  though  not  to  the  pubUe  at  large,  that 
the  German  statesmen  thcmselve:;  haJ  come  to  look  on 
a  great  trial  of  striingti),  a  great  duel,  with'  France  as 
so  absolutely  inevitable,  that  they  were  not  particularly 
scrupulous  08  to  the  mode  in  which  it  should  be  forced  on. 
A  certain  amonat  of  mystery  oertainly  hung  over  the  final 
outbreak  of  the  qoarnl— •  aajatorjr  nam  oUavadap— aiaoa  the 
suppoasd  exebange  of  inanlta  between  IL  Beoadotti  and  the 
King  of  Pni -nin  at  Ems  certainly  ncrer  took  place  ;  cor  haa  it 
been  at  any  umt!  explained  how  tha  telegram  reporting  it, 
which  really  ignited  the  gunpowJyr,  originated.  Nor  do  we 
believe  that  the  particular  origin  does  very  much  matter 
when  once  two  great  nations  and  their  stotesmen  have  come  to 
the  point  of  regarding  a  atniggla  as  inantaUa.  Sooh  a 
struggle  may  be  delayed  by  tha  iateisraMO  of  nantrala,  bat  it 
is  not  very  likely  to  be  prevented ;  nod  the  delay  may  be  mis-  ' 
ohievoos,  and  merely  cause  a  very  much  greater  complexity  j 
and  tixten^icn  in  the  area  of  strife  than  there  would  have  been 
had  there  been  no  delay.  It  is  certain  that  within  four  years 
there  were  four  great  alarms  of  war  between  France  and 
Qeimany— the  alarm  in  1866,  when  Austria  was  beoton ; 
the  alarm  aa  to  the  Luxembourg  question  in  1868  ;  the  alarm 
aa  to  tha  BdfiaB  lailvaf  qnestion  ia  1869  j  and  tba  alam 
wUeh  actoallyeaded  in  war  in  1870.  Now  fhiaiiiroidooondi- 
tion  of  the  (quarrel  points  to  a  state  of  foeliug  which  it  was  not 
possible  for  either  delay  or  intervention  to  pacify.  And  the 
mystery  as  to  the  final  outbreak  points  to  tha  Kama  condition 
of  things — indicating  that  the  statesmen  on  one  side  or  on 
the  other  were  so  impatient  of  the  chronic  feud  that  they  did 
not  wmA  to  sea  tha  qnaml  made  ap^  aad  deaiBaadU  pnoipi- 
tated  the  war  bjr  tba  faba  report  of  a  fabileated  intuL  Ooud 
it  have  been  of  any  use  for  us  to  have  attempted  to  stifle  such 
a  quarrel  as  this— ooe  of  deep-rooted  jealousy  between  two 
I'reiil  races  and  States  ?  Could  it  have  been  right  to  interfere 
without  clearly  umieratanding  by  whose  fault  the  declaration 
of  war  waa  at  last  precipitated,  and  that  oar  interfersnce  would 
not  oaoae  the  inteif  ereaca  of  others  on  the  oppoeite  aide,  so  that 
the  oalaatiliaaof  tbewarmtght  havabeaaiaunaitely  inereaaadf 
Ooald  we  have  properly  interfered  in  a  war  viiiich  had  been 
smouldering  to  long,  on  the  very  eve  of  breaking  out,  | 
and  which  we  had  reason  to  believe  could  hardly  be  ! 
cooduded  at  all  without  giving  evidence  of  a  dullued  supe- 
riority of  military  power  on  the  one  side  or  the  oilier  f 
When  two  nations  have  been  disputing  for  mastery  for 
jaan,  and  threatening  repeatedly  to  try  their  strength  by 
mat,  it  ia  far  laaa  Ukaly  that  the  qoainl  oaa  be  appaaaed 
without »  real  trial  of  strength,  thaa  it  ia  wban  there  la  a 
real  eiianul  gnoad  of  diffannoa  vbieblaanaooptibla  of  bdag 

removed. 

But  if  there  is  so  strong  a  case  against  interrontiiB  on  the 
outbreak  of  tha  war,  what  aball  we  aaj  of  the  oaae  agaiost 
intarvanttoa  at  any  latar  poiodt   Itmqr  be  aaid  that  when 

first  it  was  known  that  France  would  admit  henelf  in  the 
wrong  and  pay  a  heavy  war  indemnity  to  Qermany,  while 
Germany,  on  the  other  hand,  was  uuderitouJ  t>>  insist 
on  territorial  cessions,  the  neutrals  might  have  intervened 
to  compel  Germany  to  dispense  with  that  unfortunate 
and  impolitic  oouditioo.  Well,  but  it  is  in  the  first 
plaea  pretty  dear  that  aoaa  of  the  neutral  Powers 
were  at  all  diapoaad  to..«nit»  witb.  England  to 
impose  a  policy  of  this  sort.  No  one  who  reads  the  eor-| 
re.iponJenco  c.\u  fnil  to  bn  struck  with  the  extrom  ■  caution 
and  reluctance  with  which  the  neutrals  view  any  prcpoaal  for 
joint  aotioB.  Aad  in  tha  aeoond  plaoo^  it  woold  bafobaaa 
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■omewhat  bMrd  OB  Qeraumyto  taiMnfiulk  hu  topnrent 

the  miichieTons  policy  of  tonitorial  HUMintioM  wbm  we  had 

not  uiiit'^^i  with  hiT  to  prevent  the  invasion  of  Gi-rmnn  sri!. 
Suo'ii  an  inteivoiitioti  must  hare  stirreii  tiie  priiie  oi'  UMrmany 
to  the  very  depths,  must  liavt'  movui  her  to  prepare  for  a 
gigantic  struggle  with  the  int«rTeDiii(;  neatrali  no  leM  than 
with  France.  If  ihe  had  conquered  in  »ach  a  struggle, — 
and  that  is  quite  possibly — the  war  would  have  been  far 
\onf[er,  the  nsidta  iBon  jitt>ttOB»  M  wdl  M  wider  spread 
timn  tbi>y  an-  now,  and  undoabtodly  the  terms  of  peace  would 
have  b«tn  lar  more  opprfssive.  If  she  had  been  beaten,  the 
opie  of  Oynjiany  woulJ  have  said,  with  some  jiutioo,  and  ro- 
'  membercd  for  genoimttoas,  that  neutrals  who  stood 
!  aloof  when  Oermaaj  WM  limd»d.  tad  the  talk  was 
of  diameiBbering  Oanuuw,  uitad  igiiMfe  GanneBj  whin 
Fraoee  wee  ihrMtened  with  oonqoNlk  aad  the  talk  me  of  die. 
membering  France. 

I  But  the  neutrals  might  have  pre«sed  on  Germany  to  name 
her  terms  of  p^acu,  and  expressed  an  authoritatire  opinion 
as  to  their  cbaract«r,  not  sUrinking  from  supporting  it  by 
force  if  necessary  ?  Of  course  they  might ;  but  this  would 
have  been  little  mora  than  an  iaeaatiTe  to  Uernaany  not  to  be 
moderate  under  OMOaett  (ml  oaae  ahe  had  not  been  moderate, 
w«  ahonld  hate  bean  eoa^llad  to  prolong  the  war  to  make 
her  so,  at  a  greater  MMrifloe,  perhaps  not  only  to  Europe, 
but  to  FraDce  herself,  than  will  now  bo  iinposod.  To  cut  the 
matter  «hor;,  vvhen  a  war  of  pnre  national  jealousy  and  fear 
like  this  breaks  out,  there  is  scarcely  any  postiibility  of 
stopping  it  till  it  has  been  mora  or  less  fonght  out ;  and 
the  interrention  of  third  partiea  is  apt  so  to  eomplioato  the 
i«8a^  to  laiae  faba  hopes,  to  ezsapcrate  eiaggaiBtad  fean  <n 
both  lidss,  a*  to  nadar  H  almost  irnp^Rf^>ble  to  intemne  with 
any  prosp«et  but  that  of  creating  turUjur  inisobicf.  If  Franco 
had  erer  been  willing  to  yield  m.  rt'  tiiac  a  money  itniemnity, 
— if  sho  hid  over  Wn  w/llitij,'  to  pra'jiv  pride  of 

Uerniany  by  yielding  the  piin^ifiic  of  a  territorial  cession- 
England  might  hare  mediated  with  et)>ct.  If  Germany  had 
erer  asked  for  oar  ODOd  offioei^  Eagland  might  hare  mediated 
with  some  effeet.  Bat  midiatioa  pwend  apon  the  pactioa,— 
I.e.,  mediation  of  an  intnuive  aad  thrtattmng  eharaoter,— 
hardly  could  hare  resulted  in  aoythbg  bnt  a  widening  of  Uie 
area  of  war  with  all  the  incalculable  calatuitle!!  certain  to 
rciiuit  from  bueh  a  disaster.  It  is  neror  pleasant  to  be  helpless 
when  monstrous  misfortunes  are  happening  around  us.  But 
the  dislike  to  feem  helploas  when  we  nallj  an  so  ii  prettj 
certain  to  end  in  plunging  the  wwld  deeper  into  thOM  mil- 
fortuBOi  thaa  it  waa  befon. 


THE  NEW  PLANS  AS  TO  THE  ARMT.g 
Mk  Cardwell's  speech  last  night  will  give  much  satisfaction 
and  relief  to  business  men,  and  that  on  several  gronnda. 

First,— it  shows  that  the  excited  achemee  for  makiog  evoy 
man  » tolffier,  on  the  Pnaaiaii  or  ooue  aiaiilar  plaa.  haft  had 
no  iaflnenee  on  the  QvnmnuH.  Fmoos  near  at  hand  Barer 
indeed  iopnosed  that  raeh  ediemes  eoald  have  any  inflaecoe. 
Still  tlien had  bocn  bo  mueh  talk  and  writing  about  them, 
that  in  some  qnarleis  there  w.is  not  unnaturally  some 
anxiety.  Dut  r,o  njiion  >  ould  const-nt  to  such  burdens,  except 
under  the  most  sharp  and  imminent  necessity.  The  Prussians 
themselves  only  began  their  present  system  after  their  great 
defeat  at  Jena,  and  the  rout  of  all  their  old  armj.  Aad  nothing 
leas  woold  hare  made  them  begin.  We  ure  now  exfMaed  to 
no  similar  danger;  have  no  probable  expectation  of  being 
exposed  to  one ;  and  it  would  be  absurd  to  take  so  painful  and 
eostly  a  rem^'iiy  when  we  luvi'  no  LiiL'p;ise  rpfjuiring  it. 

SocoDiUy, — it  is  satin  factory  to  tiDd  that  we  are  much 
stronger  than  was  thought.  With  oar  usual  love  of  seli- 
depreciation,  ao  nuoh  haa  been  said  against  oar  army,  that  it 
has  been  faaeiad  abroad  aa  weU  aa  at  honm  that  we  have  no 
fona  at  all.  Baft  ia  fiMi  «•  hun  the  fbOowi«g  luge 
ignsa:— > 

Renkifl  .........^   108,108 

MMlHa   liSloOO 

^  IV  mnnry   14,000 

Kir>l  Army  ttoxrvo   MtOO 

SmoimI  Army  Itoserra  and  Psnnaaen  .........m.  M^OOO 


Telnntaos 
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  ilii.lT'j 

And  .v  at  ever  't>  ulit  thi-rc  may  be  as  to  the  efficiency  of 
Yemun  ry  or  Mili  i  i,  there  can  be  no  doubt  of  the  efficiency 
of  the  Begalar  Army.  In  oaaa  of  sudden  invasion— of  •  "  daah 
"  at  England,"  aa  aoma  headlong  foreign  stateamen  have 


■ometioaaa  thoagfat  ai — we  ahoold  hare  lana  thaa  IMfiOO 
regular  aoldien  to  oppoae  to  then,  and  Ala  wtraU  ha 

more  than  enough  to  meet  and  destroy  any  hasty 
that  eoulii  Iw  unexpectedly  thrown  on  triese  shores. 

In  eaas  of  a  war  .ibroaJ,  wf  .  julJ  indeol  compete 
with  Germany  or  Fnnoe  in  point  of  numbers;  but  we  never 
did  co:upt«  with  thMB.  Oa  ft  fow  oecatfona  bi  the  laat  great 
war,  England,  it  ia  tme,  aqpigod  to  aapply  nn^artioQata  anaiaa 
to  thoee  of  the  great  continental  Moniiiwuea,  bat  thee  it  ynm 
stipulated  that  we  should  bo  at  libertyto  p^noit-Englishmen— 
Dutch  or  Germans — to  serve  for  us.  By  calling  out  the  Militia 
we  eoulJ  iiiime liately  atiil  without  effort  sen-J  abroad  a  far 
larger  force  of  pure  Englishmen  than  the  Dake  of  Wellington 
ever  oommonded  either  in  the  Peninsula  or  at  WatwIoOb 
We  may  tberefara  for  the  present  be  quite  free  tarn  paaia. 
bideed  there  ia  aa  nrnaiatahaaMa  tt  ii— Ifr  Laafhaaa  haa 
a  motion  to  rtedooe  oar  army  by  S0,000  naea. 

Thirdly, — we  are  to  get  rid  of  the  etrange  and  dangerous 
system  of  purchase.  Wo  say  "dangerous,"  becauw  it  really 
is  BO  in  these  times.  Formerly,  when  gentlemanly  bearing  and 
bravery  made  the  principal  part  of  an  officer's  qualification^, 
the  pnrahaae  system  liad  no  immense  evils,  and  it  had  some 
advaataget.  But  now  that  the  military  protauoa  haa  become 
a  fnwaaad  diffiealt  alody,  whaa  it  haa  beeoBM  a  profasaion, 
as  law  la  a  profeeston,  !t  is  aa  aboard  to  ai^aek  a  really  qoidified 

sridiur  to  pay  to  fight  for  yoo,  00  tO  OXpOOtafOOd  hORioler 

to  pay  for  giving  you  his  opinion. 

Fi  urthly, — it  is  satisfactory  that  all  our  forces  OR  tO  bo 
under  a  single  Gorernmeut.  At  present  our  principal  raserfo— 
tbe  Militia — is  commanded,  and  its  officers  are  selected,  by  the 
I«rd-lMatenontaol  ooantice.  Thia  iaalso  aaold^ildanj 
neat,  wliioh  had  many  advaatagea  in  ita  day.hotof  lAidi 
use  is  pant,  and  the  evil  only  remaini.  Unity  of  command  is 
essential  to  military  cfficiericy.  aijd  the  more  necessary  the 
more  different  are  tbe  various  forces  w  hicli  it  is  desired  to 
combine  together.  There  are  many  new  details  as  to  the 
Militia  and  the  Voltmteers  on  which  eiperioooe  must  decide. 
But  M  to  tbe  graat  friaoiple  of  oaity  ia  ooauaaad  there  can 
bo  ao  denbt^  taA  tMoe  io  ao  ooaalotooHag  dindvaatege  in 
intndndng  it.  Neither  the  separate  command  of  the  Lord- 
Lieutenants,  nor  any  part  of  the  present  "jumble,"  ia  of  any 
re.al  aJv.m'.igf  to  ihfl  nation. 

^Ir  CsrJweli's  plan,  therefore,  will  be  satisfactoiy  to 
the  Government,  aad  will  strengthen  the  Government;  and 
tbe  more  to,  beeaaao  on  this  point  there  were  grave  doable 
00  to  ita  omnpoteney.  Ur  Ooidwell  has  proTcd  that,  tboogh 
act  •  military  moo,  «Bd  «ith  ao  fliot4wad  kwnrlo^ 
of  military  matters,  he  haoWfl  how  hi  l^OOaB  ikltted  OOaneiBon 
who  have  such  knowledge,  and  knows  also  liow  to  explain 
clearly  and  precisely  the  plans  which  they  have  suggsated  to 
bias. 


raaoo- 
ehffae 


THE  AMEBIOAK  COMMISSION. 
Ws  do  not  feel  by  any  means  certain  of  a  salisfactor}'  result 
from  the  joint  Commtseion  appoiated  to  arrange  all  matters  in 
dispale  hotwaon  thia  oount^  and  tho  UuitM  Btatca.  The 
appcintaaoDt  of  that  CoauniMon*  oa  «•  hope  ftoaantly  to 
show,  was  a  w!se  act,  and  ft  is  compoeed  of  very  good  men  ; 
but  everything  will  dej  -nd  njion  the  acceptance  of  its  report, 
and  that  ateeptanee  u  by  no  means  certain.  What  we  m.iy 
call  the  abnoriii  il  features  io  the  American  constitution  come 
out  more  strongly  in  noatters  of  foreign  policy  than  in 
domestic  affairs.  For  a  foreign  BOgotiation  to  be  successful  it 
ia  aeoeamzy  that  two  dtaUnct  powon  with  widely  divane  in- 
terests— ^the  President  and  the  Smate — ehoald  oe  in  accord, 
;iri  i  '.vlier.  th^  U  p-r'  pi-t^-"n''>d  either  may  have  some  reason 
tur  lii-iLpj  ruviji;,'  il.  Ti:-'  I'reaident  ru.ay  be  just  ready  for  re- 
el ction,  andr'  i  liie  tlif  Iiish  vote;  or  he  may  have  been  suc- 
ceeded by  a  ruiin  of  different  opinions;  or  he  may  have  changed 
his  mind,  as  h?  has  done  once  already.  In  that  Ohse  the 
treaty  moat  drop  through  aa  completely  aa  il  it  were  a  teeaty 
with  Oermany  or  Boaaia,  and  nnaceeptaUo  to  tho  Bmporon  it 
those  countries.  Even  if  the  President  approved,  the  Senate 
may  not,  and  its  approval  is  equally  indispensable.  It  may 
be  anxious  at  the  uiotupnt  to  give  the  President  a  rebuke,  or 
may  be  uniler  tbe  iulluenc-^  of  some  gust  of  feeling  against 
England,  or  may  wish  to  e  ni  ili  ite  Senator  Samner,  or  may 
from  circtimstances  consider  that  atiU  better  terms  might  have 
been  obtained.  Then,  though  the  Fresideat  and  Senate  hare 
all  legal  power  in  the  matter,  the  popolar  foeUng  mnat  be 
consulted,  and  popular  feeling  at  that  otOBMBt  may  ho  la- 
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fluAooed  bj  tome  caiuu  entizely  wiUtoot  connection  wiUi  the 
fisberim  or  the  Alabuma  oUiai^  or  aoj  04bw  ttlMtt  now 
raferrsd  to  th«  CommiMtoo. 

It  ia  well,  therefore,  not  to  be  too  hopeful ;  bnt  itill  the 
oeneent  giraa  bjr  ttta  Gov«»aMnt  to  the  joiak  Oonoiwioa  was 
8  jadidow  uA.  fn  the  lint  place,  maitlnr  OoomiMoBi, 
notably  the  one  in  whirK  thn  lute  Mr  Bxta  wu  chief,  have 
resalted  in  removinjr  cauifs  of  ofTunco.  In  the  second  place, 
the  arrangement,  nominally  one  for  iaijuiry.  ia  rerJlv  a 
reference  to  arbitration ;  and  althoagh  the  power  of  the 
•rUtnton  ia  not  final,  still  their  moral  weight  will  be  great— 
•o  gnat  piDbabljr  tbtt  Miher  nation  era  gin  mj,  without 
a  senM  of  himriliiitwm  or  of  yielding  to  mere  fone.  Tlutt  ^  ■ 
rery  great  thing  to  secure,  is  indeed  the  (Troatcst  element  of 
ralne  in  intematioaal  arbitrations.  Half  the  dangeroas 
quarrels  among  nations  arise  out  of  the  fear  of  appearing  to 
give  way  through  timidity,  of  being  hamiliated  iu  the  eyes  of 
the  world.  Very  few  qaarrels  not  involving  cession  of  terri- 
tory wotsld  be  entirely  beyond  wttlement  U  the  antions  in- 
TolTed  ceold  reaaoa  m  coolly  «■  Umjm  wboB  aattling  a 
comprtniao  for  their  dBoiito;  and  in  eatixutiag  a  qoatt- 
judioial  deeiaion,  each  as  the  joint  Oomminlonen  can 
pass,  the  nations  can  keep  cool.  And  above  all 
and  before  all  the  Commifsioners  are  better  able  than 
diplomatists  to  travel  a  little  out  of  the  record,  and  snggeat, 
aa  private  individuals  so  often  do,  a  compromise  for  the  aake 
of  peace,  which  looks  irregular  or  even  abMIBd»  tat  wUfih 
neractlialMi  wtiafiM  tho  putiot  mooh  bailor  Hbm  any  eon- 
ceetionuofe  eonaiateBt  with  the  rigonr  of  tiie  law.  For 

example,  in  the  matter  of  the  Alabama  claima,  atriot  legality 
is  probably  on  the  side  of  the  Union  ;  but  it  is  nevertheless 
most  di£Qcult  to  make  any  concession  without  app-;>aring  to 
alter  our  municipal  legislation  under  preasore.  In  the  matter 
of  the  fisheries  again,  legality  ia  on  OUT  aide ;  tat  it  la  tnoat 
difficult  for  the  Amerioan  GovanaMot  to  gim  waj  withoat 
surrendering  an  interprttation  of  treatieo  to  wbkih  Atnorioaiia 
zealously  adhere,  and  in  favour  of  which  the  President  him- 
self has  expreeaed  a  distinct  opinion.  Tikken  separately,  a 
good-tempered  agreement  on  either  poini  would  be  nearly 
hopeless;  bnt  the  Commissioners,  by  taking  them  together, 
may  arrive  at  a  compromise  which  will  content  everybody. 
It  ia  atatod  indeed  that  the  rulan  at  Waahiagton  already  aao 
ifaiil,  and  tUak  Ouff  oaa  tay  tta  tlglit  to  flah,-^«Uak  ia 
Tvy  Taloable  to  them,  aa  yielding  a  raeo  of  hardy  and 
adventnroug  flahennen,— for  the  money  ralae  of  the 
Alabama  claima,  and  some  money  bonides.  That  arrange- 
ment may  bo  poiaiblo  or  impossible,  wise  or  unwise ;  but 
it  would  involve  no  indignity,  nothing  but  a  fair 
negotiation  tmdar  the  preaidanej  of  bosinesa  man.  Aa  a 
mattar  of  paUlo  oonvenieoea^  there  ia  no  dispute  wUoh  it 
would  be  more  profitable  to  get  rid  of  than  this  one  about 
ood ;  for,  as  we  hare  before  obaerred,  H^hery  quarrels  are  like 
quarrels  about  game,  they  appeal  to  popular  instincts,  and 
rouse  feelings  oat  of  all  proportion  to  the  value  of  the  pro- 
perty at  stake.  Beaidee  the  fiaheries,  the  British  Government 
poMeeeei  all  manner  of  make-weighta  in  an  arrangement  with 
the  Union.  On  the  greateet  m  Uma  lha  "free  navi- 
"gationoC  tlia  8t  LmneBoa"— ^  maat  wait  for  Canadian 
opinion,  aa  the  elhct  of  any  ooneaaaion  in  that  direction 
[■an  be  determined  only  bv  mnn  with  minnte  an  1  lorsl  geo- 
graphical knowledge  ;  bnt  there  are  qrjestions  of  iMiuml.irr  all 
along  the  frontier,  questions  of  mining  rights,  and  of  naviga- 
tion rigbt«  on  the  Pacific  side,  which  will  leave  the  Conunis- 
aioaeva,  should  any  part  of  the  caae  go  agP^aal  Oi,  with 
plenty  to  offer  wiUumt  daaoandiBg  to  aotaal  sMaagr  jpagrment. 
The  preeanoa  of  BtrJ.  Uaedooald  on  UwOomniiaaiaBia  a  proof 
that  no  Canadian  right  will  be  forgotten — for  instance,  tba 
right  to  compeniiation  for  the  cost  of  the  Fenian  raid, — but 
we  who  pu.ir;i:.li:.>  Canada  havi'  a'.Ho  some  rights.  The  Cana- 
dians are  excellent  people,  bet  thoy  oan  hardly  expeoi  to 
guide  our  diplomacy to  have  all  thie  advaalafw  of  iaidapaa^ 
denoa^  wUla  boaring  only  a  part  of  ita  ezpaaaOi 


TBB  LONDON  IHBOODNT  001IPANIE&-BEKna!8  AT 

31  DECEMBER,  1870,  AKD  FOB  THE  ESEVI0U8 
THB££¥£AB8. 
Wk  ooatiaoa  our  iuTeatigatioBf  of  fonnor  yoaia  of  the 

accounts  preaented  by  the  Uiree  public  Discount  Companies  in 
Londoa— the  Natimal  DixowU  Compca^,  founded  in  1856  ; 
the  CtaHTO^  Onm  ndDimMt,Zdmittd,  foaBdod  ia  1861  aal 


n>oi;gani8ed  in  1866-7 ;  and  the  Uniud  Discount  Conoti....^ 
LitrJted,  fooadad  in  1865.  Besides  those  three  pnl£e  tma- 
paniea  thaaa  an,  aa  ia  familiar  to  pnotical  peraona,  a  eon- 
aldanble  aumbar  of  Private  Diaoouat  Hbaies,  some  seven  or 
eight  of  which,  it  is  probable,  are  of  a  magnitude  fiillv  e*jual 
to  the  average  of  the  three  public  institutions  to  bo  now  dis- 
cussed. 

iX)  haaism  Daocmn  Oaaramai— 18S7-70— Oapital  /W  a^ 


J.         •'^  1 
iwt,ooo  i;u,ooo  — • 

4ur,O0OX3O0,0Wi  i?(i.iNH>  Kts.OOOj  2,000 

497,000 '!.600,aO0,31o,«K>U  140,0001  9,000 

II    _        _    |j|4o,O0«  «,000 

79' ("kV  437,Ol>0  !,ri00.000   40.000  ;4l).(Kll)}  4.noo 

The  .ViAj.-.-i.'^./C.ij.ituU  un'-  — .V/f(,.n  i/  Jjru.tnnt,  4,(XK),00t>i',  in  L'.'i/ 

ih«r«s,  Willi      j-aiii.  .<(-Ulii^  ii-.  l.';  ii.:,,:i-«t  (Wiht,  2,00l>,0lK)i.  in  10/, 

shares,  with  7/  li'^  j-.^jd,  -"lliiii;  nt  ]in' ;  the  I'nittil  Diu-ovnt,  :!75,00<)/,  [ 
ia  15/  9;.a:irt.  fitli     pniil,  HuUiiiR  at  juir. 

Tbo  diminution  o(  the  Rfstrvr  .'it  tiio  firnfnt  Crfdit  «.riR«>B  from  the 
writing  off  in  J870  ol  tho  lusHi-r.  tii.>-i  a-  rcrt.iiiieJ  on  tLu  Suatli-F.»»U)m 
of  Portoj^  Railway  anJ  tha  l*)niliin,  l.lmtli  iiii.  xni[  li-ner  KuiUvjy  for 
adTancos  minlo  in  isii,',-*; 

The  Goitral  Crtdit  only  pnbUsli  thsir  aoc«ante  at  31  Doosmbor, 
holding  a  marely  intsrliii  masnwg  ia  July.  ** 

This  Table  (A)  preaenta  bnt  few  changes.  The  Reserve  of 
the  General  Credit  is  reduced  in  a  manner  more  apparent 
than  real,  in  order  to  adjnat  the  account to  the  ultiiuata  re- 
sults of  "  look-apa,"  whioh  bqpn  in  186i-6. 

Tiw  aart  TaUo  (B)  ia  of  taora  iataraal,  aa  ahowtog  tha 

progress  of  the  Deposits  held  by  the  companies  :— 

(B)  LomoH  Dnoocxr  Cum-ixiBS— lH(i7-70— Depo«it>.  ami 
Gemnment,  Ac,  Seeorities. 


lib  and  Gov.  Seenitlesw 


Nl>Ii..i.«i  i;.ii_.  -5l  \iitl  o.il  rieneral  Vnitod 

Uiiieouut.;  C'rudi'..   Liiacouut.  Uiaeouot.  CnitliL  IHgc'nt 


1M7— SI  D«a...{8kMB,000 
IMS 


16«»       „    ...  8,057,000  S,57«,000 
1870-SO  Jobs.,.  8,060,000 
.  ^lDae.J 


',M6,0001;49I,00O 


708,000 1.008,00«*  97S.000  — 


3,088,000  1.838,000 
l,6J>o,0t)0  1,100,000 
—     11,728,000  1,550,000  — 

W«i.flooliaos,o(ioki78>ooo'  i,«a,( 


SSO,<IO0 

301,000 


64,000 

S0.000 
58,000 


At  SI  Dws-1870,  tUiteteaf  DimmU  

Oia  Geitv^OrUit,  mfitMt  tmi  Os  Umiud Dimsamiri,  nfl. 


Tha  iaaraaaa  of  tiw  Depoaits^  of  oouiaa  obtaiaad  ia  tha 
hngeat  degree  from  oonntiy  and  Loadoa  baalta.  in  each  of  the 
three  eases  since  1867  is  remarkable,  and  justifies  the  inference 
that  during  1868,  '61>,  and  70,  and  especially  io  1870,  there 
has  been  a  progressive  growth  in  the  savings  of  tha  oountry 
available  for  purposes  of  floatiiig  oapltal  la  Iho  haada  of 
Bankers  and  Bill  Broken. 

The  paucity  of  AooeptMOM  in  these  accounts  is  commond- 
able.  It  wai!  one  of  tho  grossest  vices  of  Ovcrend,  Qum»»y, 
and  Co.  to  have  a  large  amount  of  outstanding  Acceptances. 
If  a  prudent  Banker  nill  not  accept,  certainly  a  prudent  Bill 
Bfoker  will  be  still  more  reluctant  to  do  so.  It  is  his  trasineas 
to  ait  in  judgmant  oa  the  floating  papar  of  otbar  paopla.  not  lo 
iisue  any  of  his  own. 

On  foraaer  oooaaions  we  Jiave  endeavoured  to  construct, 
oa  tha  bada  of  tha  pobliiiliad  accounts  of  the  Discount 
Oonpaniee,  EitimaUi,  mora  or  laas  plausible,  rei^ardiag 

 first,  the  total  amouat  of  fnnda  employeil  by  Diaeonnt 

Brokers  in  London  as  dislinguishrd  from  fi.^nkers  ;  second, 
the  average  unexpired  u.'i^ncc  of  ihe  Bills  Diacountcd  with 
such  Brokers ;  and  third,  as  an  inference  from  the  preceding 
data,  tho  total  amount  of  Bills  Discounted  by  Brokers  in 
London  in  the  year,  and  iho  average  amount  of  such  Bill* 
falling  due  in  each  of  tha  300  working  daya— this  b'.tar 
point  being  of  interest,  aa  oanaaelad  with  ilia  flnolnati«Ba  of 
tha  moaaj  aaaikatfnn  tina  to  Hm. 
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Til*  following  Tabl*  (G)  rednou  thit   prooam  into 

Oomim— MOT-Tfti— Piww  «l  Totol 
mi  Ddparila— Tfam  Oampwiei, 


(C)  L>y. 
Mean* 


19, 

31  Dao, 
•69. 

81  Dae,, 
'68. 

31  Dm, 
•67. 

L 

IL 

Arrngt^SOompMlM  ... 

£ 

2,437,000 

£ 

2,437,000 
714^000 

* 

2,435,000 
$78,000 

£ 

2,431,000 
677,000 

2,978.0*1 

3,151.000 
13,188,000 

8,114.000 
18,476,000 

3.108,000 
8,781,000 

17,6891000 

ll,SSAiO0O 

fl^watooo 

III. 

Eitiiniit*  nf  (wiy)  7  mnre)  '  I  1 

DiMeaat  oommh*  (inv  '61,520,OOC54,4f>0,0"Xi,5.'^,r,;.io,ii'''ii.i;i,o;!0,n''H 


Vf. 

Eqnal  at  all  MMIM  sn-'^ 
expired  4M»  «f  BO  dajra  I 

of  tli«  Bill*  DiMouktad  \ 
xo  h  Mill  Ducomt  fv  1 

irnnum  of  (lay^  .........  J 

V. 

Ldaving  t«  fall  dm  »t) 
eacb  of  iha  900  wwrking  > 
J«y»  (lay)  .....) 


■BUtM. 

480 

880 

410 

380 

1,400,000 

1,260,000 

1,870,000 

930,000 

TiM  EatimataB  of  thia  Table  (C)  proc  eed,  aa  in  former  yeais, 
on  Uw  auaiaptlon  that  the  pretty  Lijjh  aTerage  of  Total 
Mcana  »liow:i  by  tLc  [^ublic  cviiupanu  H  applies  1o  gevon  of  '.he 
privatp  conrprns — making  t«n  in  all, — auci  aUo  on  the  .lasuiup- 
tioii  tbai  iLf  uYorajjo  uiiespired  term  of  the  Bills  disoounttfJ 
by  Brokers  in  London  ii  50  days.  The  " turn  over"  of  (»aj')  1  \ 
million  per  vrorking  day,  which  reralta  from  tluaa  data,  is  qaite 
connatent  with  and  eonfinuAtoij  oi  th«  oittaaae  aeaaitiTHMaa 
of  the  Loadoii  naikat  to  •vwi  aoMlI  Taristiona  io  tin  Bumbor 
of  Bitli  offering,  or  in  the  money  arailable  to  absorb  them. 

lo  the  following  Table  (D)  we  bnn^'  together  the  itpuis 
re!.it:ng  !3  tin?  Profit  and  Loss  of  ihu  Companies,  and  tho  pro- 
portioca  of  profit  arising  from  Ctpilal,  Heaerves,  and 
Deposits  :  — 

(D)  Lo.^•TlOs    DucorvT  Coiii-.vnlbs — Year  1870— Profit  and 
RasalK.     (In    c>l>.    1  «n<l   2   the  QgOOO*!  ai* 

80  =  SOO.fXKH  nna  4  =  4U.iK>0f. 


I  3 
Paiu-np. 


Cap. 


MlntMIn 


80 


Rm. 


50 


14  — 


1,50 


Iiii 


8 

CMapaij'. 


1970 

NatMoalDtie'bt.Jao* 

Doc. 


Unitad 


J  one 

Dec. 


Profita, 

iMi 

Rebat«. 


Z 

71,000 

7",IKi<) 

I5I.IKX 


11.100 

23,:.oo 


Oenaral  Cndit..  Ve 


1  !':i,itni 


Yonr/i  T'  t:i!«  ... 


|L•:>.^.'■.oo 


6  7 
Otmpvtad 


Int.  4  % 
on  ('up. 
&  K«i. 


62.000 


Cl,600 


Yinldwl  by 


^  iPrCt. 

4ri,lH)l>12 
61.000  11  - 


99,000  23  - 


?,;)t)0 
9,600 


17,900 


57,40< 


129.20ol  l74,80nBI  10^4.149! 


9  6 

8  9 

18  S 


24  10 


9 
o  a 

11 
if 


t 

10,227 
9,927 


20,154 


4,34<< 

3,W1 

.H,i:y 
:5,i5H 


hUriMiil,  nbiurkj  1 3':.'.X N u' ;  .,f  r  [<T  rent,  j-oj  mm  in  iit  f.'/.ilnl 
/>nf.T«ii(  abanhi  a.COO.';  ol  5  rcr  e«nl.  per  aDDum  at  Uemral  (,'rttiU 
abMclM  78,000£, 


Tb«  Proata  in  ooL  8  an  tha  naalla  altar  albranw  ior 
Bill,  in  band  at  Iha  obaa  «l  the  aaeaiulik  tat 

oxfxniio!!. 

We  asawM  la  this  Table  (D)  that  the  management*  make 
4  per  cent  pw  anmaa  m  tba  fiiad  fonda  aiiai^g  bm  Capital 
paid  up  and  Atom  Oaah  liewr»aa,  and  Moondbgly  eols.  7md  B 

B'lTO  tlM  Total  and  Ftrcmtage  omonnta  dmrad  from  the- 
eporits.  The  arerage  Percentage  of  tho  three  companies 
for  1870  i«  1'  la  lOd  per  cent,  of  profit  on  the  Depinlt.i,  out 
of  which,  of  course,  expenaei,  &c.,  have  to  be  taken  before  the 
Dividend  Surplus  is  arrived  at.  The  Naiional  Discount  show 
a  Percentage  of  1/  Ss,  and  a  inrplaa  of  buain««  profit  over 
expenaei  of  79,000f;  the  UsUed  Di»count  ahow  18«  5d,  and 
a  similar  aniploa  of  10,00(M ;  tba  Gananal  (Mit  ahow 
1/  4i  lOd.  and  a  tmrfnaaa  anrplaa  of  42,000{'.   These  Pieronit- 

agea  aro  uot  vc-rj-  difTeront  from  tho  correaponilinp  figures 
•hown  last  week  I'or  the  Joint  Stock  Banks.  Asuuiuing  the 
Discount  Canipanies  lo  turn  ovt'r  thtir  dep08i,ta  (say)  seven 
titocs  in  the  ymt,  the  average  margin  of  profit  at  each  turn 
over  would  be  (say)  6(  per  cent. 

The  Gentrtd  Crtdit  wa  waightad  with  an  aMoaaira  paid-np 
Capital  of  1  i  milKon— marly  twine  aa  large  aa  that  of  tho 

"      "  half 


Aatipntt.'  IH-rntnit.    The  General  Credit  should 


repay 


ihcir  capitiil  for  severa'  reasons,  not  the  least  of  which  is  that 
largo  p,iid-up  Capitals  in  the  hands  of  a  Discount  Company  are 
constant  temptations  to  admit  advances  of  a  "  finance " 
character,  and  where  financing  begins  prudent  discounting 
ends.  Tlw  Generai  Credit  hava  eartainly  not  fallen  into  this 
fnlt,  hak  ttalr  laiga  paid-up  Oa^tal  ia  »  bardoa  and  » temp- 
tation, which  should  be  leaaasad. 

Finally,  as  regards  the  Dividends  and  Bonna  Divisions,  we 
havi>  '.be  foliijwinj^  results  :— 

(K)  ixj.xnoN  Uucoi'.Ti  CoMFAXus — lH(>7-70— Difidaodi  and  Bonus  per 
<tet  par  AnimB  «■  PaidM  CNailaL 

Naltaaal         Qiaasal  HUM 
Dalaa.  Diaaeoat.         Cradii.  DIsceaBt 

1887— SlDsa  M      ........    S    .........  6 

18iift      —    If      .  ....    8   6 

1869      —    IM    .........    8    6 

1870— 30  Juno    16    Z    7 

„  —31  Dee   17    5    7 

The  Dividends  are  rather  higher  in  1870  than  in  the  thraa 
previous  years.  The  GenmU  Credit  wonld  ktiro  givMi  better 
reeults  but  for  ita  esoaaaiTa  capital. 

It  may  ba  aaramad  wHh  t  good  daal  of  eonfldenoa  thai  tho 
discount  businPBs  of  London  has  maintained  in  1870  thopra* 
dent  and  safe  character  of  the  three  previooa  years. 


BUSINESS^  NOTES. 

The  Nkw  Boahd  of  Tbadk  Tables. — We  pointed  out 
last  week  aa  a  probable  canse  of  the  apparent  diminution  of 
our  exportt,  dunra  by  the  Board  of  Trade  Tables  for  Janoaiy, 
that  in  eoMaqoaaao  of  tha  now  TaUo  being  made  ap  at  aa 
earlier  date  tbaa  foRnerly,  it  doea  not  really  inelade  a  whole 
month,  whereas  tk.o  former  Table  did  so.  The  following  is  a 
return  of  the  "  values  of  British  goods  eiported  from  London 
"  and  the  outports  in  tho  month  of  January,  1871,  t|iaiklMra 
"  sot  inoloded  in  the  January  aoocuut  of  esporta 

Talissu 

£ 

L  nl^n    608,422  • 

Li^yool    l,4»a,736 

Tatd  ............................  .  9,7fill«i 

TUa  Mtan  man  than  aeaouta  fair  tho  aptMieiit  dimiautioB 
ahown hj  tha selom  for  Jaannj.  TIm mkamm  inm<  < 

£ 

Jaauiy.mt   I1,4S8,61I» 

Daeraas*    2.4fi5.14H  i 

Bat  if  tha  abora  am  of  ^76S.188i  had  baea  iadadod,  there : 
woald  have  haen  aa  faeraaee  of  999,9B4L   Any  iofereace  aa 

to  the  f.illinp  off  of  otir  exports  faun^^p'!  on  tin-  Bo.^rd  of ' 
Trade  licturns  fur  January  is  tLortlure  prem.iluri.' — liie  r^'iil 
fact  being  entirely  ditTorsnt  from  the  apparent  cr;e.  Tiie 
error,  we  have  explained,  will  not  affect  other  months  as  , 
much.  The  closing  days  of  one  month  will  be  accounted  for  in  i 
the  retom  of  tha  foUowuf  one,  ao  that  «a  ahali  ia  aaob  case  ] 
compare  a  fall  oiaath  with  a  fdl  month  of  tho  previona  year.  | 
But  we  shall  not  compare  the  exactly  corresponding  month,  . 
and  till  the  new  systraa  baa  been  at  work  lor  more  than  a  | 
r,  tiiia  mMf  ba  tha  aonna  «l  imgalar  flnotaalioaa. 
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OflfttPfl-SOllT  SCBTSX  OP  MEKCnAST  BuiFS.  —  Mr 
FUaUoU  haa  TpAatrodvKtd  the  Bill  for  tbe  compnlsory 
niTTBj  and  regialralion  of  (liips  by  tlio  Board  of  Traiif,  to 
wbifllk  V0  objected  last  S«sHion  at  the  time  of  its  introduclioo. 
The  objoot  of  it  ia  to  apply  to  all  merchant  shipa,  with  tho 
anoptioa  of  ahips  ngiatered  at  Llojda',  or  the  Liverpool 

'nndenrritera'  regiatiy  of  iram  TewaK  tlw  pratiaiioiiM  of  the 
Acta  for  tho  aarvey  of  paanoger  ateaiiwra.  Vuiona  regala- 
tiona  are  lik«wue  laid  down  for  fixing  the  maximum  load  line 
of  Te«8<>l9,  and  on  other  technical  points.  The  livee  of  sea- 
men  in   merchent   fthips  are  suppoiiod  to  be  iniaflBciently 

:  protected  by  the  present  law,  and  the  Bill  is  expected  to 
improre  matters  by  Parliament  an  i  the  Board  of  Trade 
doing  for  seamen  what  they  will  not  do  for  themseWM. 
The  objeotioB  is  that  amh  a  Bill  neoeaaaril/  interfera  with 
trade,  and  that  Togalatioiu  of  the  hind  ref^rrad  to  are  apt  to 
prove  unfippct^'rlly  tro'iMfsonie  liiniJr.mces,  while  they  cannot 
really  insurt;  thu  sHfuly  u!  tliosu  whom  the  OoTcrnmeut  socks 
to  protect — cannot  lio  more  for  theui  than  they  are  w^'l!  abli' 
to  do  for  thdmaulTea.  The  policy  of  the  PasMOger  Acts,  on 
which  the  present  Bill  ia  modelled,  was  itself  quMtkoable ;  but 
ii  oottld  at  laaat  bo  said  in  defence  that  ytmaagju  ttaaaian 
mra  nad  hy  muoaUamaoaa  crowds  of  people,  who  soali  haw 
no  previous  means  of  testing  their  safety,  and  who  011I7  Tued 
them  in  the  most  temporary  manner.  There  was  room  for  a 
more  or  less  plausible  plea  that  the  survey  of  such  ve-HS'^ls  waa 
an  affair  of  police.  In  the  pnixDt  case,  howerer,  seauiou  aio 
people  whose  business  is  with  ships,  who  ars  particular  about 
the  lislu  they  run  in  unseaworthy  Tsasds,  and  HMJ  reinae  to 
go  to  sea  in  them,  who  can  mmontaBd  ths  msaniin  of  a 
r^try  at  Lloyd'a ;  and  if  they  are  tomlOmm  a»t  SO  Mfsfal 
as  they  might  be,  tiiat  is  surely  their  own  aiFnr.  The  inoon- 
aistency  of  the  Aot  is  shown  by  the  exceptionB  of  vessels 
registered  at  Lloyd'*,  or  on  the  re^rlalry  of  Liverpool  under- 
writern.  This  amounts  :  1  official  recognition  of  tbe  certificates 
of  bodies  over  which  the  Board  of  Trade  haa  no  control,  and 
if  agTe«  j  to  would  be  a  precedent  to  be  greatly  depceoated. 
If  thaOomuMBt  is  to  oartif/  at  all,  it  oagbt  not  to  aoospt 
tks  ositfteiai  of  nadBsial  hodisB  in  Uo^ 

■  OoKCKBSiovs  BT  FoBKiGV  OoYE&VMKinrs. — InToston 

who  are  tempted  to  t;\kr'  \ho  ohitrct  or  bonds  of  a  company 
which  poueises  the  concRuion  of  certain  foreign  Qovemments, 
should  read  the  caee  of  the  "International  Contraot  Coin> 
"  pany  (Limited),  Joseph  Pickering's  claim."  Tbe  question 
akiasm  was  of  oompaiatlTely  UtUe  public  interest,  though 
tho  BOBM  isfolvad  an  laigiN— baiag  sunly  whsther  Joseph 
Pfadcerbf ,  hmnag  sold  a  eoneeatieit  for  two  railways  in  Peru 
to  his  iirothf-r  K(:v,-,-iri'  Picki'rini.'.  who  r.ft.jrwardj  a«si|.'iii-d  it 
to  tho  Iiitfru^ilional  Loiitracl  Company,  haii  anv  claim  upon 
the  latter  lor  the  price,  viz  ,  3t)2,()<>li/.  This  could  be  merely 
a  question  of  evidence,  and  tbe  Vice-Chancellor,  Sir  John 
Btnatt,  has  decided  sgalnsk  the  claim ;  but  the  statements 
aado  in  tho  pleadiMS  an  vsaarkaUe.  Ths  pUintiff's  con- 
toBtion  bring  that  Edward  Pidnrivg  had  bonnd  the  Inter- 
national Contract  Company  as  their  nmiiagitig  dIre..-tor.  it 
became  a  point  to  show  that  the  traritiaction  was  a  reason a'ole 
•xerci»e  of  discretion,  and  the  prlcu  rtusonuble.  In  proof  it 
was  accordingly  stat<.'d  that  Mr  Picltering  had  b«en  obliged  to 
enter  into  engageiueiita  to  pay  no  less  than  jO.OOO/  toollicials 
in  Peru,  and  12,0004  to  other  parties.  These  statemanta  do 
not  appsar  to  havs  bass  dispniod,  bat  ths  asseitioas  on  the 
Othorme  wen  as  strong— that,  in  fact,  the  agreements, 
wliiab  began  with  frauds  in  Peru,  ended  in  a  mere  joggle  in 
Boi^and,  and  that  Joiicph  Pickering  had  never  evuu  pruvt-d  that 
hs  owned  more  than  a  fourth  of  tho  concession  which  ho 
affected  to  sell.  Of  course  this  statement  was  only  ex  parte  ;  but 
it  ia  a  subject  for  remark  itself,  bj  thoas  who  an  tempted  to 
hold  rinns  in  companies  for  taking  up  cobibssmobs,  tbat  tbe 
oaoo  was  om  la  wluah  sooh  chai^  and  aMsBMnts  havo  been 
hsodisdibonlk  A  is  a  ooilotts  psndaat  to  ths  tnnssctiun 
that  tho  InlonalioBal  Contract  Company  was  not  going  to 
work  this  twice-transferred  concession  itself — that  another 

I  company,  tho  Peruvian  Kailways  Company  (Limited)  was 
launched  for  tbe  purpose,  under  the  anapioes  of  tbe  Inter' 

1  national  Contowt  Company,  and  it  was  only  after  this 
looadaboBi  {RMSss  that  tho  pablio  w«n  to  faitiidpats  in  the 
psotft* 

The  B  List  of  Contribctokies.— An  illustration  of  the 
want  of  any  prinoiplo  in  the  law  which  ngnlatos  the  liability 
of  ywUDnaagshawholdBwot  a  finilod  lisUUlf  oompauy  for 
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the  dcbtA  duo  at  its  winding-up  has  been  afforded  this  week 
by  tho  decision  of  ihi  Master  of  the  Rolls  in  re  Blakely 
OrJnaiK-L>  CuuipunT  (Limited),  Brett's  caic.  The  law  is  that 
if  the  debts  at  a  winding-up  cannot  be  paid  by  existing;  ahare- 
bolders,  those  who  hOTO  bssn  shareholders  at  any  time  within 
twelve  months  pnrloas  msj  bo  pot  on  the  list  of  contriba- 
tories,  pmldod  aoy  dohio  sorisling  whso  ihay  csssed  lo  bo 
ahsreholdera  continue  unpaid.  They  an  not  to  be  liablo 
merely  in  respect  of  these  old  debts  ;  on  the  contrary,  once 
maile  contributories,  they  are  to  contribute  rateably  til!  the 
general  deficiency  of  the  other  ahareholders  is  male  poo'i ; 
hot,  nevertheless,  the  question  of  their  being  contributories  is 
dependant  on  the  eziBtrace  of  these  debts.  This  state  of  the 
law  haa  given  rise  to  tho  pnsont  eass.  The  liquidator  of  tho 
ooBspaay  took  oot  a  OBSsaMOS  agsinst  Bntt,  who  had  faosn  a 
dianholdsr  within  ths  twslvoDaoBtha,  having  diaoovared  that 
there  were  four  debts  due  at  the  win^^ing-up,  whii  h  '.vere  not 
contract«d  aftT  he  had  ceased  to  bo  a  sharcholJi  r.  The 
debts  wore  not  in  existcnco  when  the  summona  was  takn  out. 
as  Brett  and  other  persons  whose  case  he  was  selected  to 
npraaent  had  paid  off  two  of  them  attagather,  and  by  a  com- 
nromiso  obtained  a  nleaio  of  tho  ooBpaay  fron  tho  othen ; 
bat  tho  liquidator  coatended  that  tiw  dobts  Iwnag  hosn  ia 
existence  at  the  winding-up,  the  disputing  ahanholdors  were 
liable.  The  latter,  on  the  contrary,  argued  that  tho 
debts  liaviiig  been  extinguished  before  they  were  made 
liable,  there  was  no  cose  against  them,  tho  condition  of  their 
liability  having  failed.  The  Master  of  the  Soils  took  the  latter 
view,  and  the  shsnholden  an  accordingly  nleaaad ;  but  which- 
ever way  ho  had  decided,  it  is  obvious,  we  think,  that  the 
vholo  law  is  noat  arblkaiy.  If  pastshaioheldon  0000  nado 
oontribatories  an  to  bo  lialdo  not  uonly  for  the  dsbts 
through  which  their  liability  arises,  but  for  other  dobU  OS 
well,  it  would  have  been  equally  ooosistcnt,  or  rsiliernot 
more  iuoon.sistent,  with  justice  to  bold  them  liai:!.>  if  the 
debts  had  existed  at  the  winding-up,  whether  they  were 
afterwards  exti^goishod  Ot  not.    nst  shareholders  are  now 

made  liabis  in  oonssqMOOO  of  »  Pwolj  arbitmjr  condition, 
and  it  woald  be  no  mon  arbitraiy  n  lnt8i|Hrolod  aooording  to 

the  liquidator's  view.  It  is  sot  difScult  to  see  on  what  prin- 
ciple the  law  as  to  the  liability  of  past  shareholders  nhould 
be  amuD  led.  It  is  simply  a  matter  of  expediency — a  men 
point  in  tho  question  of  t&e  limits  of  liability  in  such 
companies,  and  tbe  common-sense  rule  is— either  releaao 
past  shanholden  altogathar,  which  naij^t  pat  onditon 
OB  lhair  guard  l>y  iooRBriBg  thttr  risks,  or  ix  adefinito  timo 
within  which  shanholden  who  sell  oat  shall  nmain  liabis 
in  place  of  their  successors.  Beyond  taking  precautions  that 
shareholders  shall  not  sell  out  by  wholesale  on  the  eve  of 
insolvency — an  object  which  is  accomplished  by  fixing  a 
definite  limit  of  time — we  do  not  see  what  occasion  there  ia 
for  the  LegiaUtan  to  iatarfsn.  Tbsrs  is  no  use,  at  any  nto, 
in  a  ralo  which  niakso  tho  Uabili^  of  past  shaioholdsn^ 
depend  upon  an  aeddoBt,  aal  as  we  now  sso  by  tho  pcessnl' 
judgment,  provides  a  loophole  for  tho  Oioapo  of  ez-shars- 
ha'.ders  where  the  debts  thi-o'iyl:  which  thsj  are  made  liable 
are  lea?  th.ui  the  Contributions  they  wonUao  liable  for — that 
\i,  in  the  veiy  cases  whon  thsir  liaUlitj  WDold  ho  auat  bono* 
ficial  to  the  creditors. 

Stock  Brokkrm  as  Diutrroits. — The  fuller  report  of  ihc 
Lord  Chancellor's  juigiuent,  in  t^.e  (mj.;  of  tue  lajpfrial  Mer- 
cantile Credit  Association  v.  Colomau,  shows  that  thu  whols 
caie  has  turned  upon  the  evidence.  Tbe  Vioe-Chancellor  held 
tbat  Mr  Coleman,  as  a  director  of  tho  Association,  was  bonnd  tc 
repay  to  it  the  profits  ho  had  ando  in  his  ciipasity  of  brokai; 
in  disposing  of  the  Chatham  and  Dover  debentures  which  thi 
Association  had  negotiated  —  bis  view  of  the  evidenot 
being  that  Mr  Colemun  ha  1  not  sulllcieuily  disc'os'jl  hii 
interest.  Tbe  Lord  Cbuacellor  on  fae  <oatraty  heid  t^at  M: 
Coleman  Had  luffiotently  disclosed  his  iaterest,  and  tbat  ai>  tbii 
articles  of  tho  Association  aathoriaed  the  employment  0 
tiio  £nokon  as  agoata  i^oa  tho  latter  disclosing  thai 
faitonsi»  Mr  Golsnaa  waa  oatiilsd  to  tho  pni 
ho  had  mads.    The  Lord  Ohasoetlor  howevor  was  ver 

careful  not  to  throw  any  d;nibt  i:;  ::i  1';  ■  general  rult-  of  lafl 
tho  apparent  difference  between  liun  and  the  Vice-Gnancelk 
being  that  the  latter  held  that  the  txtenl  of  the  dire<  tor 
interest  in  the  contract  should  bo  stated,  while  the  Lore 
Chancellor  thought  that  a  Isss  definitn  notice  of  the  tntSSOi 
waa  stt£Seionti  "  Tho  oompom,"  ha  said,  "  conkl  not  aspai 
"  to  han  aU  tha  assislaiMo  affondod  faj  Gofannan  in  mug 


THE  ECONOMIST. 


Digitized  by  Google 


200 


THE  ECONOMIST. 


[Feb.  18,  ISn. 


•'tisking  tlus  transaction,  and  the  beaafli  of  aU  tlie  fish 
bnmi^  to  tli«ir  Dei,  witkoai  allowiiig  m  mBOMntioa  to 
iflM  iMiifiaa  by  Knight  aad  Oolmuui.'*        **"  —  ''^  ' 


Ths  Bill  -wWB  there- 


fore dismissed  with  coats,  and  a  direction  given  for  repajment 
of  the  nunugr  which  had  beoi  paid  pumiai  to  tho  Vioe- 
Obaaeallot'a  order. 


THE  PUBLIC   EEVENUE  ASD  EXPENDITUBB. 
TnftdlowiDgMetlwBwriptaiatoaad  PkjraaBteootcl  tiioEttdMqM  mlTA.  11,  1871] 


REVEKUE  AND  OTHEB  BBCBIFT& 


I  l«l  April 

B*ak<f  Irtluul  ... 


BEVBXOB. 


EuIMm 


lacMMTn 

Poiior 


lUttnaa  am 


for 

l''7i>-7 


tlSBUl 


£ 

7,<i3;»,7«l 
«7i"«7 


19,wnn(>l7.lilljmii 
;l.«iavi>ii>  l-i.77v'«» 
**.5s!>Ji(t>>  7.7i:..t(H 

J.S,'|4M»|1>  l...tlMi(» 

1~4.'K«>  :j,«iii.'>i>! 

Sttom,  xii^i 
sjooMwo  uauas 


.idTftncM,  uwfrr  rurimtit  A-tj,  repaid  !  M7ft4*^l 

Mfm.y  r«UM  for  fort  ficiiUonn  ;  ItOOOil 

TmiMMfx  adTiocM  BM  npaM  . 


T*U1i 


MIlMlMlyisr. 


mjtn 


I 


7.11!  (."..(lO 

8.MajmM 

UDOiOlM 
331  sun 


li».r«iii 

7(M>J 


KXPEKmrURE  AND  OTHBB  PATMKMiai 


KZPEfiDrrviti. 

latcreM  uf  Debt  

( »tKfrck*r|rF.on  CviiAalidfttedF'nd 


EtUoMM 
for 

isTo-n. 


T9  Mu  II,  i«n. 


LZBfMS  •(  f0MM«4l«M  „..  

ExFkM«cr  BentoMd  Btlli,  tt.,  paid  aft 
«nxdu>ln  of  «XUN)OI  Baodl  |i^  of  with 
surp  i)«  lae-4iiaj 
gaipliia  laowac,  U  fedia*  DtM..........^  


WlHMMar  Pfh  nth.  tan— 
Bnik  of  tlayUiid  .*MMMflM«.i 

Bulk  of  Ittland 


iSlioo 


Tout* 


e 


KKMWO 

2.jJ3.60U 


MIX  £37 


l,78».7W- 


*,371,73» 


6,SlS.dM 


The  following  are  the  Receipte  on  acooont  of  Bevenue 
dnriBg  tho  wMk  ondiBg  Fob.  11 

Ke««ipt«  of 
VaskBadiBf 
Kb.  IL 
it 

974^000 
701,000 

169,000 

371, 01 M) 


SUmfn   

Tax«H  

Income  tax  

Poat  Omoe ..... 
Xelagtafttf 
C^own  landa  >. 
HlaMllanaoM., 


100^000 
aO. 
Bfl. 

7,889 


TuU!    2,r>37,ri»9 

The  total  nsceipts.  of  the  previoua  week  were  2,ioQ,702L 


The  Ezoheqnar  iaama  of  the  irack  m 
ditma  won  812,8244  tia. > 

Twegnpb  ssirTiasa   nu. 


of  expcn- 


Dnriag  &e  week  the  cash  balances  have  inaeosed  aa 
foOows>- 

Bnkof  BMdc  of 

XagfaBd.  bslsad.  Totel. 

£  €  £ 

Bshacei  or  FcK  4                •.'.■.'i;i'.4!'7  ...    fMl.Sll  .„  2,9U,00« 

—       Feb.  11                 •,<««<,040  ...    779,793  ...  •«,7ti9,73a 


Iiirreme   1,747,448    ...    128,382    ...  1,87&,72S 

Tue  othLi  receipts  to  dato  were  901,  tho  Mm  pajnaents 
were  150,500i. 


(laoii  on  own  ffflnwrtiwwBifrj 

HatIB,  Fel>.  15. 
Hhe  nactkm  againat  the  Republic  is  even  more  violent  and 
eogg^te  than  had  been  tonaeen.  The  nuyority  <jf  tla-  men 
ekelM  to  tlw  ITational  h  wwmMy  ai-e  notorii>u^!y  adv.  rHe  to 
^tform  I'f  Govoiioneatj  and  in  aome  placo«.  uiin.iit,'  tlj<  m 
Havre,  the  Bupporlcro  ol  li  lum  saet  with  eienaiJ  diso)iufitm-e. 
Pan*,  to  be  sura,  haa  "  votod  Bed,"  in  fact  has  returufd  the 
cniziest.  nxwt  fanatical,  and  moat  deeperate  ultru-D  c'UiiMTatH  it 
oonldmtlMiaid«a,joiiiii^^tollie  moilya  few  moderate  men. 
BtrtlteiaiaalwayaiaafpodtiantollieTCat  of  the  ctmntrr; 
pcrhape  to  pevMit  it  from  doing  miacbief  m  the  new  situation 
that  hae  arisen,  it  wovld  be  wolTto  deprive  it  for  a  time  of  the 
privilege  of  being  the  aeatof  the  Gorei-nment  and  of  the  Piirlia- 
meat,  and  to  establidi  them  in  souie  provincial  tuwn.  In  the 
different  political  criaea  of  late  jreara,  this  has  htm  repeatedly 
proposed;  and  it  would  nader  ineffective  any  new  revolu- 
tiouaiy  outbreaks  of  the  graai  ct^.  Thaw  ia  nothinp  in  the 
ppojeet  repugnant  to  FVench  ideas;  indeed,  oat  of  the  capital 
It  wonld  be  goaarally  approved.  Iliere  is  nothing  new  in  it 
either,  tor  miaer  th<»  anrien  r/'/»me  neither  the  Court  nor  the 
Gi'\ernniont  w.ifc  iit  PariH. 

In  vii»in^'  ii'^iiitiBi  th,-  R.-i.tiMic  tin-  riir.jority  .)f  the  electors 
Lav.' vi  ^il  for  jM-MOi'.  Tt  in  n-it  to,,  iiiiV-b  t'>  say  that  oat  of 
Pal  is  Til.'  i!.-sirf  for  j)i-a<'<'  i«  n.i  stroni,' t hat  it  w.mlfl  he  neccpted 
on  iin_v  t.  rui.s  not  muuifrstlv  'lislion-iiiniMc  ami  niinoiiH.  One 
br.,r-  »>iilt!ij  X'f>\<l:  «ho  a  few  we»;k8  Uclt  cbuuunmBly  de- 
iii  iu.i.  il  ihi  ].i',.H.vtitl..ii  ,,f  the  war,  now  admit  that  a  oon- 
liiiiiiiiH ,.  .,f  11  ;,i-..i,ri,t^  r;..  h-.]!.' mlvaatagej  whilat  as  to  the 
|i.  iih.:iitrv.  will,  an-  'h.'  Imik  <■{  (!..■  rlcctora]  oommvnity,  they 
hitte  war  bocatiiio  it  makes  tbem  snffer. 


M.  Thiers  nrtn^''Mrteret  tbo 
ha  btingnlnnwd  hjten  ot  tw8n<a  dMknBtoon- 
aodtiiepai^of  wuwh  he  is  the  chief  being  the 
nuMt  noBMMiaa  m.-  the  aaw  Aaaamhly.  It  is  eipeotoa  and 
hoped  tha  at  the  oarlioat  aunacBt  po«nW  h*  wiU  daotaM  for 
peace;  and  aa  he  ia  aknoat  the  tmy  niaetioal  ■tilfnnn  of  a 
liigh  Older  Vnooe  pcaaeaaeB,  aa  too  aa  is  renownad  fnr  his 
ptriotism,  even  for  that  ezaggacatod  and  hoMlftd  fom  of 
It  called  Cbanvinism,  s^y  cgpoaitkB  thai  mi^it  be  Bade  to 
him  wonld  not  be  of  modi  avsO. 

With  If.  ThipTH  in  mntml  of  the  Asacmbly,  than  ia  no  fe&r 
ot  wild  financial  projects  gaining  aooeptaooe.  Bat  en  the 
other  hand,  there  is  little  hope  of  a  raaical  reform  of  taxa- 
tion, snch  aa  that  of  Peel  in  England,  being  effected;  and  yet 
it  is  certain  that  France  needs  one— certain,  too,  that  a  more 
favoui-ablu  moment  tor  one  ooold  not  be  Inud  tiban  that 
which  will  foUow  the  conclnaim  of  peace.  On  the  OoUBOroial 
Treaty  with  Enghmd,  which  will  veiy  shortly  beoone  one  of 
the  .^reat  qoeetiona  oif  the  day,  his  wieU-known  Protectionist 
opinions  justify  the  apprehension  that  Us  action  vrill  be  per- 
nicious. He  will,  however,  have  to  take  into  oondderation 
tbe  fact  that  the  dentmoiBtioB  of  the  Treaty,  or  the  modifica- 
tion of  it  in  a  Protectioiiiat  spirit,  will  cause  dcamees  of  many 
Hi-tirloK  ofj^'ncral  consnmption  absolutely  necessary;  and 
that  the  sufferings  of  the  people  will  be  sggtavated  vasycon- 
Kiih'iiihly  if  deameos  be  added  to  the  lMa:T7lHmlen  of  taxation 
tbcy  will  have  to  bear. 

Aptvpot  to  the  TVeaty,  we  ba%-e  an  exphination  of  the  state- 
ments abont  it  transmitteil  from  Paris  last  week.  IL  Doiiaa, 
the  Hinister  of  Public  WorlcH,  proposed  to  denounce  it,  but 
the  Government  refused.  Sach  were  the  facts.  M.  Dorian's 
proposition  waa  moat  eitoaowliimry,  seeing  that  tbe  ciroom- 
stances  of  the  moment  did  not  penait  acalineiaminatioa  of 
tbe  matter ;  seeing,  too,  that  it  did  not  concent  his  depart- 
HK-nt.  but  that  of  Commerce,  and  that  there  waa  mauifeet  im- 
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proprii'Lv  lu  luH  lui'.liiiiii^'  it  wh.>n  tlw  MiniNtfr  of  Ci-m- 
■MVOe,  liisi  LvilK  a^nr-,  was  awiiy.  But  hi.-t  <-i)nilu<'t  wiU  coAite 
to  •ppoar  BiirpriHin^'  when  it  in  statiVl  tli.'it  he  i=i  an  iinn- 
nastor.  and  uii  MiK.-h,  (if  ij.iui-80.ar.il.nl  rii.  njv  .  if  ill!-  Tn  aty. 
It  deserve*  to  ]>u  n<it<.il,  however.  bocuuM!  it  ahuws  hgw 
ntt«rlj  anaoniijiilouH  the  PmtoctioniBta  am  lllmilM{^*M  KB 
opportunity  i  >I  ^mining  any  advantii^>. 

The  G.jvenuu«at  at  Paris  has  once  again  meddled  with 
commei'i  ial  bills.    The  last  <l«>erve  suspended  the  payuM<nt  uf 
them,  tluit  is.  all  Walpni<-e..<lin>f3  n*«peeting  them,  to  the  13th 
of  the  present  uionth ;  l.ut  a  new  diH-ree,  dat<id  the  Oth,  lurrautu 
another  month  s  .h  hiv  fn.ui  the  aiiid  13th.    As  the  delegation 
of  Bordeaux  ia  niiw  ihaijpily;  deprived  <if  authority,  this  new 
,  enaotmt»ut  ia  applicable  to  idl  France,  aud  eveJi  to  Al^ria 
'  altio.as  well  nfl  toPai-i.'j.  The  preambleof  Ihedi^cris.  iw  somewhat 
I  aiuk^ulur,  Hajiui;  "  tliat  it  is  deHiruble  to  return  im  .juiekly  as 
toOBaible  t<i  the  strict  executi.in  i.f  engiiun-iiieutj!  which  is  the 
fimdaiueutal  law  of  c. unun  riv."     It  vvitilJ  havi-  Iwen  natural 
after  this  to  have  read  that  there  sbould  be  no  more  delay,  and 
yet  further  delay  is  ordere<l. 

The  a.lditioual  taxation  which  the  war  will  ncoeaaitate,  both 
for  the  .Stale  and  for  municipalities,  has  already  began  to  b« 
applied  in  Pturis.  The  municipality  of  that  city  has  obtained 
a  decree,  dated  Ut  February,  authorising  it  to  impoae  14  per 
cent  on  the  rent  of  houaea,  &c..  of  4.0<H>f  and  opwarda;  12 
per  cent,  on  that  from  2.S0<Jf  tf>  4.mH ,  10  from  l,500f  to 
2^00f ;  fp.TO  l,00(if  to  1.500f ;  6  from  600f  to  l.OOOf ;  4  (mm 
4MC  to  at-M.      Hohlin^s   of   km   than  an>  to  l»e 

aanpi.  Formerly  the  higher  renta  had  only  about  half 
theaa  ratea,  and  esemptioiiB  ertoidcd  to  those  of  (iUOf .  To  this 
augmaitation  of  Direct  taxation  will  nodoubt  lie  added  as  great, 
or  even  a  greater  on«,  in  the  Indirect,  otherwise  Octroi.  The 
Govemucnt  on  its  part  will  undoubtedly  have  in  the  shape  of 
new  tazca,  to  exact  more  than  the  munltipililgf.  Altogether 
...L-»__2_-         i      M^^.-        .,  ^  them,  mil  be 


91  U    SO  90 

62*30  O-l'^O 


3410  0 
IMS  U 


M  75 


...  796  7S 

...  '.m'::> 

...  7i»0  0 
...  770  0 
382  60    3H2  60 


n«  kfl*  qoolatioM  of  tiMPttit 
these  pacta  are  aa  follow  :— 

VaK&         IMift.  FAklO 
fa  la  fa. 

ThiMS   cash  .....•••■•.•M.M*..fl»a   63  0 
Bad  of  moatil  •>.w.*M.a«M*.«.   53  Sfi 

New  loui  ifKmpirs)— «Hh»   M  0 

F.iid  nl  mu:;th   54  25   

Rn.Tk  cif  Fr^incrt   2335    0    24ll>  0 

CifvJit  Fhloi.t  _  u:a)  0 

Comptair  d'JsUoompta   540  0 

Soci6i4  QMn^  ^  _    472  50 

BpuiiahThiMa  

Italian  Fives   ^....^-.m^*  ......   57  0 

Unitod  Stat4M  •••■.wa....<M».M....      m.  lOS  0 

Torkiih   ^.^^.„„      ^    43  2!i 

PMMsn  6m     798  76 

Pftri*  Omnibuii   ,„  ■    610  0 

NurliiKni  Railway    9.10  0 

LjioDA-MiMiitarruMaD  ililto   700  0 

(Mtmm  .  ill..    770  0 

South-Aonttiau  Lomtmi  J  ditto  

Wo  have  no  expLmafli.  .n  ..f  the  fall  from  the  tith  to  the  0th. 
On  the  l*>th  uui  uKiiii'-ts  about  the  n-Hult  of  the  PjiriH  .  I.-.  tionB 
Wii«  felt.  It  is  ve.xiLtioUM  that  ut  Havre  we  have  i.  itliiiiL,'  later 
than  tlie  I'Hh.  but  the  fa.'t  is  that  jmsljil  I'l  .inianiiir.itinus. 
estiiblj.sh.'.l  b._-t.wevn  Paris  and  the  i\  nt  of  I'nince  siii.j.-  iLi-  l-..t. 
do  not  yrt  exist  for  this  town,  owiu^  t  .  the  PniM-ianM  having 
imponn  1.1  .  ur  lettJ-n*  at  Rouen,  liei'ause  the  Havre  |ki-1 
office  p.. I  ill'  have  hatl  the  inere<lible  folly  to  quarrel  with  theiu 
ab.  lilt  til.  I'ur.-  of  postage.  All  we  know  of  I'aj'is  c  >me8,  as 
last  we<'k.  fr-mi  what  a  few  »ti-.iy  traveUer-i  and  the  news- 
paperathey  1  riiiL;  with  them  tell  us. 

Re<jnisiti.  iiiLui,'  in  Paris  of  live  aniiuals,  flonr.  provijii  >ns. 
fuel,  Ac.,  han  i  iitin  ly  c.  ri-ieil,  and  the  trade  in  them  hai»  b<  en 
t«-«tj»bliKhe.l.  At  tirht  many  dealerH  had  the  niortiHeation  of 
seeing  the  ;^'ihhIh  they  ..ITeri  ii  for  !i;il<'  pillaged  by  tlie  famished 
ukob,  and  that  rendered  th«ni  for  u  few  day*  oai^ioas  in  taking 
in  aappKM.  Bnfe  tiw  pillagm  Jusn  aiiwe  been  ndooed  to 

order. 

ITie  Bonlcaui  del.-^ati'Ui  of  the  (J.  .veruuieut.  a  f«  \v  days 
before  b.'inj;  jiut  d.iwn  Ity  authority  fr.  mi  Paris,  .le.  r.  .  .1  t  hut 
l,<yiO,(XH>f  should  lie  given  to  towns  and  vilhi^'i.^  tluit  ha\e 
Bufferi^l  from  tie'  inva.tion.  The  sum  is  abeurdly  small  for 
the  objei't  nienti. .rie.l.  niid  when  and how it ii  to ba  ftmiihied 
by  the  TTea«nry  are  riot  Htat<"d. 

Th4>  PrnsHiaiiH.  af~  i-.  kiio»-n,  levy  for  th.  ui.-t  U .  h  iu  the  di'- 
partmeiits  th<^y  <«  i  iijiy  the  fjixei*  <ir(lin;uily  jiaid  i.i  tiieUovcrti- 
ment.  and  they  dinplay  ^i^iit  wverity  in  .  Viu  rin;»  payment.  In 
this  department,  for  exaiiijde  i  Seine  Iuf<'ri<  uri' ',  of  which  the 
chief  towu  iw  Hoiieii,  tin  y  ib'niand  that  the  Direct  t.axes  on  the 
biisis  of  1^70.  luel  an  aninunt  iNjual  to  them  for  Indirect,  shall 
b«>  pai'l  i-aeh  month  within  five  days  from  the  en.l  nf  the 
montli,  iin<hT  pain  of  jmt  cent.  «'xt,ni  per  day  f.ir  :i  week,  and 
after  the  week  i  f  liaviuyr  the  commime  that  d.H  H  n. .t  pay  in 
totality  occupied  by  tnwpa,  who  are  to  be  lodged  aud  fed 

—  ^  —         to  neaifetf  pardajperdBeeraadSC 


for  eaeh  niiiii.    At  f'hartreK  they  h:!vt>  iuipoHeil  RitnilHr  cm- 
ditioM-..  iiU'l  no  d'jubt  have  done  the  Mime  alnio^t  i  v.  rywheiv. 

In  a'lditi.iii  to  t.ikiii;^  (a.\en,  the  (ienuans.  not withHtamlin^ 
the  anuisticf.  have  iinp.i(iL-<l  war  e. lUtributinns  ..n  towiiH  and 
vil]aj.;cs  iu  this  regiou.  and  it  is  to  Ije  presunied  that  thev  have 
not  Ix-en  more  mercifid  elsewhere.  Riju<--n  has  Ix'cu  <-alIi'.l  on 
to  furnish  t.;.lXM>.rMXtf ;  IVi  anip. 'UO.f'i'ljf;  Trei>ort,  1S.l-.<Ki(if  ; 
T.ilh  l.  •une.  2>2.i)Ui'f ;  .and  mere  \  ill  i-.f 'J.if  per  h.-ad  .if  th.- 
p. .pul.ition.  Til.'  Freni  h  eomjilain  tliat  this  is  a  violation  of 
till'  armintiee,  and  if  an  aniiihtiee  means  the  suMpen»ion  of  ^ 
h.iMtiliti.  s.  Ihi'v  d.i  Ui.t  appear  t..  b.-  in  the  wrout;.  Hinco  there  i 

is  .I.',  ill.,' 1  h.iHlility  in  t.ikiii;^']  j-l.-'s  mun.  v  i-ij-.iiist  tl..-ir  will. 

Th'-  '  i»  e,i'!!iiiii'nt  hav;!!'.;  ImiiIi  ;i|.jnal''d  fi,  lias  iii;ii]i'  repr.'^i'H-  I 
tal  ii  .Un  ou  thf  Hu!  ji  I  ■.  1  .  thr  I'riiHai.in  li.  aii  iiui.rt.  i'^  al  \'.ir-  I 
tjiiilles.  au.i  il  telcgiapliH  t. .  say  that  they  have  a  ehau<  i-  of  i 
lieiu).^  taken  into  eousideration.  j 

FoUi  .vviiig  close  on  the  Pnissi.on  announcement  relative  to  ; 
the  payment  of  tiULi'S  at  Rouen,  there  appcan-d  an  earnent. 
appeal  from  the  mayor  of  that  city  to  its  eiti/ens  to  pay  the 
municipal  tax  imposed  in  Dceembcr  last  for  relieving  unem- 
ployed wi  irkmen  and  the  In  support  of  his  uruyer  the 
mayor  makes  the  .i^ad  stuieuient  that  not  fewer  than  .W.Ot.H) 
persons  are  now  Winf^  relieved,  and  that  the  cost  of  aoup, 
bniad,  fish.  Sic.,  for  them  is  ViOflOM  a  week. 

When  the  city  of  Rouen  wa«  occupied  by  the  enemy,  the 
auth<iritii..M  of   Havre   thought  fit  to  prevent  cotton  and 
cool  from  being  sent  bejioe  to  that  town,  iu  the  hope  that  by 
depriving  the  factory  population  <if  the  means  of  working, 
they  would  be  pluugi.(l  into  distress,  and  would  revolt  u^'aiuat 
the  invaders.  The  Havre  wineacn-a  thought  this  a  profound 
political  move,  and  did  not  jieroeive  that  it  was  Itoth  silly  and 
wicked.    They  bam  wiBtalDed  the  interdiction  since,  and 
continue  tiO  do  so  ID  qpite  of  the  armistice.    They  do  oot 
perceive,  apparently,  ihat  whilst  causing  inconvenience  to 
KOtteWi  it  will,  if  peraiated  in  much  longer,  drive  away  trade 
from  Havre.    In  a  sitting  of  the  Cbainber  of  Gomoiere<' of 
Bouen  held  on  the  lOth,  under  the  presidency  of  M.  Pouy<  r- 
Qnertier,  the  following  resolutlodwaa  adopted: — "Cou-;l.r- 
ing  that  it  is  notorious  that  the  munieipa'  and  aibuiiii.str.Ltive 
authorities,  under  whom  for  the  prewnt  in  plaeed  the  t'lwn  of 
Havre,  interdict  absolutely  the  K.ndiug  from  that  town  to 
Rouen,  and  its  district,  of  all  m.  rehandise  necessary  for 
industry,  and  jiarticulariy  cotton  and  coal,   under  what- 
ever circnmstanoes  the  said  merchandise  may  have  been 
carried  to  the  town ;  considering  that  tliiti  arbitniry  measure, 
applietl  rigorously  for  more  than  two  months,  couhl  only  be 
justified  by  the  necessities  of  national  defence  :  but  that  at 
present,  on  account  of  the  annisticw  luid  of  the  provisiou;il 
misiug  of  the  military  bloeka<le,  the  pretext  alleged  can  uo 
louKi-r  bi-  maintained,  and  that  the  m«aumre  becomes  iui<pii-  | 
toui*  and  inhuman,  iiuismueh  as  the  etfivt  of  it  is  to  deprive  i 
of  uieiuis  of  existence  the  innuuiemble  jKipulatious  who  live  | 
by  the  cott'in  manufacture  in  the  dep;u-tmeuts  of  the  Seine  , 
Inf.'ri.  iui.  ami  the  Euiv ; — considering  that  all  the  ivpresen-  \ 
tatioii.s  made  by  meii.hnnts  of  Havre  and  manufikcturers  of  ; 
Bouen  have  not  iHi-n  able  to  modify  the  iuHexible  pivt«'m»iou  ' 
of  the    Havri'  authoritii-s ; — the  C'haniber  of  (Jommeree  of 
R.)Ueti  delegjitefi  t.i  two  of  it.^  uu  ni'iern,  MM.  Pinivi  r-t^uiulier 
and  ('<irdier,  the  expnws  luisHion  .if  expisin..;  th.'^.'  faets  to' 
the  (i.ivemment  of  Xational  Di  fi  in  . .  .m  l  <-i  i  .iliiug  ou  if 
for  a  prompt  and  mustgutic  act  of  authority  to  put  an  end  to  1 
this  ahoaeof  powev  OD  tlie  pait  oC  die  local  admiaiattatian  of  I 

Havr.'.''  I 
In  ilir  TI;ure  newspatiers,  a  few  days  back,  aiipeaivd  a  letter 
from  s.iiiie  <  arriers  of  tue  town,  vi'ry  respcetiib.e  inelcra,  it  i.s 
said.  stj. tint,'  that  they  ha.l  olfeivi!  tei  d. .  f..;-  .^.«HK^f  n  day 
the  carryim,'  for  what  la  call.il  th.-  army  of  Il.iv-re.  wlii.  h  h:is 
heretofore  cust  Il.tWHtf,  and  that  tbi  y  have  olitaini'  i  no  ansu.  r 
from  the  military  authorities.    This  is  a  new  example  to  be 

aibh'd  to  the  nuiiiy.  of  tbe  wi^  ill  wlueh  in  the  wMT  w  pttUie 

money  is  H.jujiuder<'il. 

T'J  the  many  disusfers  that  have  iM  falleii  France  huii  U. iW 
tu  be  ad.led  the  eattl"  jihik'n.'.  It  has  broken  OUl  iu  the 
departments  nf  Fiin^ler.-.  May.iiiie,  Sarthc,  Onil^  and  il 
reported  tfi  have  apjK  iUi'd  in  lln-  iii.rth  :dso. 

An  official  noliliealiou  i-<  made,  that  the  Uuvigittion  of  the 
Seine  "  is  jmssible  ■'  up  t  1  Mainoiis  an'l  R.uijival.  In  a  Rtniight 
line  these  places  are  onlv  a  few  iiil>  -  fniiii  Paris,  but  bey-ind 
tin-  rivr  wii).l-<  a  l^Wld  di  ul.  and  is  .ilxt  nii  te.l  by  the  brid'_fes 
d.  •  r  1 1  ly.  d.  The  expes'tation  is,  however,  eiltcrtiiincd  that  it 
will  s  I. m  b,.  clear.ll  riLrbt  (t]>  t..  the  eaj.ital.  TboiiL'h  the 
l.ino.--t.  thi'  vivir  is  th.'  .-li.Mi.e-t  way  nf  iiiakin;,'  .'Xpe- 
ditii.nh  to  I'jiris.  but  v.  h-icls  .if  .a  veiy  i.mall  draft  of  i^a'i-r 
are  n.'eeHHai-y  fi  ir  it,  Tl,.' viiiiway  fr. .m  Havre  to  Rnuen  «aH 
to  have  l».en  re.  ipeneil  for  t  nitlii- .  .n  th.'  1  Ith.  Imt  thi' Prussians, 
f.ir  Si. me  uni'Xi.laitK'd  rcaR.m.  k.'pt  it  .•li.s.'.l.  Yeste  rday.  IdW- 
ever,  it  was  aniioun.-i'd  that  th.  y  had  sw't  it  tre.-.  Hy  il  P,in« 
<-aji  Ik-  reaebi  il  cm  Aiuieus,  pr.ivided  traveller.-4  eaiTy  Uo  bag- 
^i^e,  can  tiri'l  roum  iu  the  f.  w  trains  that  run.  au.I  ab'i\e 
all.  .  an  g«  t  writt<'U  p.  nuihhii  lis  finm  both  French  and 
Prussians.    £ven  then  they  are  iu  danger  of  being  stopjied  at 

8tDeiii%iiftl>iB»lii«miki  ol  Fteis.  What  adnntage  the 
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Fmaaiajiii  can  have  in  roBdcrin^  acccaa  to  the  city  bo  diffionlt 
now  that  it  is  rirtually  in  their  noeacssion,  no  one  can  tell. 
In  a  day  or  two,  however,  it  ia  to  do  presumed  the  armistio*^ 
will  be  prolaoged,  and  then  no  doubt  Paris  will  be  coiii{ikti>1y 
MopeooiL  Even  if  war  ahonld  Teaomoaiee,  fhere  weald  be  U'< 
leaeon  for  keeping  it  shut  np. 

The  tnoMctiona  in  the  market  of  Havre  hare  not  yet 
become  no  extensive  as  nii|dit  ham  been  enceted  hem  the 
hope  that  iR  generally  cnteradaed  «f  pekOe.  TEhe  followmg  ia 
a  uetail  of  thorn  since  hut  report  :— 

Cotton.— The  mIsi  have  bMB  840  fadas,  ehMIr  Unltad  StatM. 
The  brokers  on  Friday  put  the  clisiqg  qvolatioaa  at  W  iOtgt.  N*« 
Orleans  very  crainary,  luil;  OomiMVettM^  te,  fOOd  aedaai7,ms 
TinncTelly  dittn.  M>f ;  Midnw  dil'o^  741. 

C.ii'tKi;.— .iiJ  lorw  MnUliiir.  90f  tb*  W  Ulefl^  In  bonJ ;  I'lVl  ciukii 
ditto,  1151.  duty  |mid;  1,^71  ditto,  prioM  nst  iteted;  l.UU  Ilayti, 
103f  to  lost,  duty  paid;  fi08  Uonaivat,  llSf  and  112f;  706  Wiuird, 
tlO(  ud  80^  in  bond  i  140  Bif,  110(,datj  paid;  450  Sutor,  10!>f ;  30U 
MyMi«,m{  TSOutMuJa,  llOf. 

Tallow.— 117  pipaa  40  daini-pipM  La  Plata  theep,  52f  to  54(  tba 
60  ktloga;  12  pipe*  aaladeroi  ox,  prices  not  itattd;  20  pip«*  Monte 
Video  ditto.  5Ct. 

Wool. — 16  bales  Bueiins  Ayrvn.  If  55r  to  U  60o  the  kilog. 

J'.S. — London  ncw.*paper8  received  to-day  contJtin  a  Bordeaux 
telegram  aa.sertinfj  tlint  "  the  PmsHians  are  making  niinous 
requisitions  on  tho  inhallitaatJ^  nf  Ha'i-re."  The  Pni.'tHi.'ius 
havf^  nrvcr  •mtcnsl  this  ti<wn,  luid  havi>  not  oiitaiui-d  siipfm-t; 
fiDin  it  in  :uoni-y  nr  kind.  Tiic  lalH.>  t^  lcjjruiu  rt'fcrrtid  to  is 
much  to  be  regretted,  aa  it  is  calculated  to  cause  nneaaineea 
to  tiie  oommercial  peofde  in  Wnglnnd  wlio  tnde  vtth  HMne. 


OlTftE.  Fob.  1.6. 
By  im  arrival  fr-ini  Pari*  of  tlio  14th,  we  learn  that  the 
(roverumt'lit  Lad  autln  iris./d  tbt- iiiUiai-i]>alit y  t.i  niiNL'  by  loan 
in  that  city.  "  in  anv  f  irni  it  1111^)11  think  tit,  ;ui'l  nji  the 
terms  to  b..'  obtainod,"'  thf  ilW.OMi.O^Kif  liriuaini- il  by  the 
Prussians  aw  a  war  (Ntntribution,  and  t.)  raisr  a  further  huiu 
not  excctilin^  ;>  I^t  ■■»  iit.  of  that  amount  fur  "  th<' «'xpi'nse8 
I  iif  ismii'  an<i  of  m  gotiati' ;"'  u1«<j,  aa  a  j^mnuitt'e  for  the 
I  Ram*',  t(i  jili'-li^i',  if  uivfs.'iury.  "  all  the  real  jiroptTty  it  pos- 
Bt'SSk.iH  ni)t  H<  i  apart  for  a  j.uljllr  Bcrvicc;"  aud  to  iwiKist!  a  tax 
"on  any  arlicli-H  uf  c lUHUuiiition,  or  ou  any  snurut-  of  n-vcnue 
it  mij^ht  ('Irani'."    This  di-iTic  flbows  that  aLl  that  wiit<  Haid 
about  the  :;i,iii.iMN).i>i/(>f  liaviut:  ]-<ji_'n  utiVrcil  by  ci-rtain  baiikiug 
house*,  or  nf  .siilirtiTiiiti"nn  fur  it  iHjint;  solicitod  in  foreiyfu 
citiot!,  was  enonu' iim.    It  i».  ju  i  huprt.  not  neci  -n.-ary  to  remark 
that  the  tux  tvferrt'<l  to  in  alt<iL;et}i.'r  di.Jtim  t,  from  thiit  ou 
rent  mentionwl  in  tli.  i.  tter  uf  yi'.-it.'rday. 
The  following  bourse  (Quotations  have  been  reCi'ived  :- 


Feb.  14. 
f  o 
SI  19 
Bl  W 

n  70 
51  n 

67  0 
1064 
267  0 


I  c 
971  CO 


Feb.  IS. 
f  o 
Bl  SO 

Xedefamfli   BI  BO 

N««  Lota  (Empire)   aiih         52  25 

Kad  of  month   59  25 

Italian  Kivee — cash    57  20 

United  StAt*»  ditto    loj 

Ottomsn,  IBttD^Uitto   270  0 

The  quotations  for  end  of  mouHi  of  tlie  prine^ol  eompftpiee 
were  aa  follow  ^— 

nb.  la.  Fek  14. 

r  e 

Credit  Foncier    955  0 

Compioir  d'Kaoompto    537  50 

On4itlloUli«r....„„..»»^»  UB  0 
Oriaana  Saiiway  ..................  9U  0 

Northern   ........m....         905  0 

Eutern   Mm.....          401  0 

Lyona-ModitmaBtatt   i<35  0 

Nortbam   ...........m   !>i->    0   ... 

WMtcrn    612  60  

Sontb-Aa«triao  I^mbard   400  0   

It  is  remarked  in  a  report  of  the  bourae  that  ou  the  14th 
die  Threea  at  Marseilles  was  52f  35c,  and  at  Bordeaux  5-.'f  «{(v. 
Those  prises  bein^  hi^'her  than  at  Paris,  it  was  said  eithi  r 
that  thoee  market.'!  Haw  the  situation  in  a  brighter  light  than 
th«  Parisiaji  Hpc  ulat.  .i  s  did,  <ir  didnot  inaitate  their  "  prud^  ut 
moderation." 

The  letttTB  from  l'uri.s  for  Havre,  detained  by  the  Prussians 
at  Boueu.  have  been  distributed  to^y.  Th^  are  the  first 
noeiTed  by  pott  since  the  inveatmeat  of  the  capital. 


B.VNK  RETUltNS  AND  .MONKY  MAliKi'T. 

)J  A  X  K    0  F    K  X  tJ  L  A  N  D . 
t  Aeeont  puraiauit  lo  iba  Act  ;tti  anil  (4th  Vlctotta.raii.  sa.  (or  tba  nctk  oMlIng 

  -  ^llnlMidarafmtWiybUn. 

I8BCE  DEPABTUUIT. 
t 


>Ul(i.UK-> 


heplcton'  Ctpllal 


» 

vumm 


L'finiriil^^lnn.T.  of  yaUon&l 
OciiUDaOkTldandAoaoaaU  7,;i0^tO 


Oe* 


(Mm 
OoU 


anmito 


iMiuni 
lanarst 


THl  OLD  POM. 


Datad  tba  l«lh  Ftbraarj', 

The  above  Bank  acoounts  would,  if  made  out  in  the  old 
{orm,  present  the  following  result 

Clrca!ati''n  (including  ttank 

pnrt  Will)   3;i.!<^i.'..>il 

PuUie  Uapoalu  7.7*>.:>V! 

~  *           ■■  K  m.iMi.oTs 


stated  Ln  tbf  atiov* 


The  pracediag  1 
exliibit— 


ClrcuUtion  

Public  iK-ponti 
"thf-  IVpgaiu 

iltlnr»«ci 
KalliaD.., 
ItMt  

r.«MrT« 


~  MUMae  MMI 

nuOAT  NIOHT. 

ipond  witk  fluHB  of  loot  wotk. 


The  foUowinj 
olaHvdniihe 


Tbunday  ..«., 

FrMay   

Sauurdajr 
Moadar. 
Tuaaday., 
Wednesday  .m 

Tout 


ia  tbo  oflidiU  fotwn  of  the  oheqiiM  ud  billa 


IMUir^  F.h.8, 

lan.  im.  isn. 

..    lOjOrSsOOO    lS,l'JI\nOO    9.«74.0C10 

,    SVIOtJAlO  „..„  12.l>ia/IIJ0    K.skS.DOO 

.  wmxm      ,  ™„  ii,vvi,i»Ki 

.    n,MS,Ol»  ......  10j»Oe.aiM    I2.i>^3.l.•>} 

.   13.!ISUiao  ™..  tl,6S7,fl<w    rj.it.i.Mi 

.  I2,a30,ciix>  ......  iive67xiao  ..„.. 


DOJieAW    75j067jOOO  

GROBOB  DEBB18HUS,  UiM  liifttM. 
Btnktra'  Claarlati*iaM,fM.  IS,  Ism. 

The  total  amoa  tba  4th  of  Jaaiu^r*  1871,  is  476,672,0004 
compared  with  484,511,0001  for  tiia  oorresponding  period 

last  year,  Hho'JriTiR  .i  r^pcrpiue  of  7,889,000/. 

Subjoined  19  our  usual  table,  affording  a  oomparative  view  of 
the  Bank  return*,  the  Bank  rate  of  Jiaoount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  ezchaoges,  dniiag 
a  period  of  four  years,  corresponding  with  tho  praaaat  drtaw  aa 
well  as  ten  years  back,  viz, 


At  comaiiondiBK  dat« 

Fab.  %\ 

Feb.  ID, 

tth.  17, 

Feb,  16, 

Fab.  IS. 

with  tlx  pi«a«i(  watk. 

IMl. 

l«7a 

1871 

Ckniilallsa.  kwiitlify 

X 

X 

X 

X 

X 

n»n.7w 

Sjm,4a4 

iMas,aM 

8MM01 

unmt 

•.SSLIU 

ii,iis,m 

tUMAH 

UMtjm 

16,MMaS 

a,4U,77S 

umm 

I1«IS,011 

Olhar  sseaiMia  »■•.».. 

sa,<«s,»7 

18.Mt3M 

isMjn 

I7.7ia,w 

iH,;».;8« 

Bmst**  of  nolea  A  coin 

10JI7,01i 

IS,231.5« 

Oata  and  bBllkan  

^l.liKUliU 

11.47' l.!(3U 

l«.7St.lX) 

SUSMuJIM) 

Bank  rata  of  atKounl... 

2  % 

3  % 

3  % 

si  % 

1.1} 

W.l\ 

Wl 

Ml 

»S) 

AvpriKP  pTt<*  of  whMt 

73«  flit 

SOB  8d 

4ll  M 

&3i  7d 

Kich.riKe«iif*arl.(akrt^ 

SI  u  u 

a  yi\  at 

26  IS)  aa 

SS  IS  22) 

25  S5  30 

—  A m.tcrdara  tilllo... 

11  17  IS 

11  IK  isi 

13  4>k 

11  17)  IS] 

II  17}  IH) 

—  lUri^arpCSnioatlif ' 

ua  •! 

IS  fr»  10 

1.1  liij  lOJ 

13  10  10) 

13  10|  11 

r'.eiilnr-fiiju»«  rettsrn.. 

MMtUWU 

sa,7lejWio 

3«,S1«X<M 


In  liriGl,  the  Bank  rate  cootinued  at  8  par  oant.,  to  which 
it  bad  been  raddenly  raised  the  jnwnona  weak,  hot  the 
acconnti  tbia  weak  dwinad  •  aompacaliTaly  small  laooTaiy  of 

bollioB,  in  eomeqnenoa  of  tha  high  rate— from  6,8&6,000/  to 
6,850,000{1   During  the  week  there  had  been  anfavoDrabh 

new.?  from  America,  and  M.  ^Uii'^  in  Paris  bad  become  bank- 
rupt, besides  other  fresh  cauiiea  of  monetary  disturbance.  The 
dii^couDt  bouses  were  limiting  their  business. 

In  18G8,  money  was  at  2  per  cent,  with  no  prospect  of 
cnrly  change.  Tha  Uah  question  was  being  greatly  discassed. 

In  1869,  money  .waa  tending  to  be  dauw  in  the  open 
market,  chiefly  on  account  of  the  ^fwifw^*  for  noant  foreign 
loans.  In  politico,  the  Frenoh  nwnaaaa  againafc  Bdgtou  wan 
causing  some  approbctision. 

In  ls70.  there  was  little  busine.?3  in  the  money  market, 
and  thu  tendency  t'ur  the  moment  was  rather  downwards. 

The  aiuoaot  of  the  "other"  deposits,  as  compared  with 
the  "other"  aeeaiitiai^  ahowad,  in  1861,  »  doAoianey  of 
9.004,998/;  in  1888,  an  excess  of  8,788,0(I8<;  in  1869. 
an  excess  of  1,814,602/;  and  in  1870,  »  dafioiaiMf  of< 
1,240,234/.  In  1871,  there  is  an  excew  of  201,80621 
Discount  AMI  MoNkv  Muikm. — The  movement  of  the 
]  market  this  week,  in  spite  of  a  great  deal  ot  uncert;kinty,  hag 
again  been  towards  a  higher  value  for  money.  The  demand 
at  the  Bank,  and  at  the  joint-stock  and  private  banks,  has 
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vary  aotire,  the  ellMr  Mearitiw  in  tb»  Bank  Mooaat  for 

the  week  having  been  inCTpasorl  by  1  .ri 08,000/,  and  the 
demand  having  also  continued  good  «ince  the  atsoonnt  was 
njaJi'  up,  Tbf>  diacount  honaes,  Eigiin.  «re  not  working  fcoltiw 
the  Bank  rate  for  tho  tlneat  ahort-dated  paper,  while  the 
for  three  monthi'  Bank  bills  is  folly  a  ^  higher 
it  waa  laat  imik,  and  t]i«  n^ai  far  trad*  biliR 
and  kng-daiad  an  alao  Ug^.  NolivMwlHdiBg  this 
pnawntt  thaie  ia  •  little  vnanimAj  as  to  tbe  immadiata  ooarte 
of  the  monej  markat.  Thera  appaan  to  be  a  momentaiy 
stringenoy  in  the  opnn  market,  in  conH-'naQudo  of  the  large 
receipts  of  reTenue  during  the  la«t  few  weeks.  Theae  hare 
ioareased  the  Qoremment  balance*,  bat  thera  is  less  floating 
money  in  Lombard  street.  There  has  also  baen  a  little  moro- 
ment  to-day  in  oonaeqnenoe  of  the  nagoUationa  of  soma  of  the 
UUa  «poB  London,  which  had  ban  gima  to  tha  Oaruan 
Oofermataft  in  part  payuaat  of  lha  mr  ooatribntioa  of 
8.000,000/  leTied  upon  Paris.  It  is  thought,  hownver, 
in  some  quarters,  that  these  caases  will  only  m't  for  the 
moment,  and  tlnuglx  thu  bills  from  Paris  will  bo  of  a  large 
amount,  2,600,000/  in  all,  yet  in  conaeqaence  of  the  groat 
aocumalatioa  of  money,  aomething  more  decisive  will  be 
needed  to  causa  a  diatanot  adfaaao  ia  tha  Baak  rata.  The 
abingenoy  in  the  open  uafket  oaoaad  \j  tha  lafaana  pay- 
menta  again  may,  it  is  supposed,  in  conseqaenoe  of  the 
nnnsaally  strong  position  of  the  Bank,  have  its  effect  reatrietad 
to  tho  mcro  increase  of  ilio  Bnuk's  business.  Still  the  pre- 
vailing, and  we  are  inolined  to  think  the  sound,  impression  is, 
thaltnouf  it  atead^jr  adraneing,  and  that  the  canoes  now 
oparatiag  an  auolj  iaarauiiu  in  abingth,  thoqgh  the 
awrament  is  nott  ^adoa],  wm»  Ham  ia  ilill  ao  mneb  un- 
oertainty  aboat  the  ooming  peaoa. 

The  increase  of  "  other  "  aecnrities  at  the  Bask  daring  the 
week  is,  as  we  have  noticed,  1,508,000/.  The  public  d-'poaitd 
hare  increased  by  1,318,000,  and  the  private  deposiu  by 
560,000/;  but  tho  bullion  haa  increased  102.000/.  and  the 
reserre,  349,000/.  Tha  reaerra  is  now  13,668,000/,  against 
27,389,000/  of  "liaUKtiaa." 

We  subjoin  ow  asoal  qootatkoa  for  manantila  paper 
having^ vuious  parioda  _to  TOO 

s 

3 


the  sabaaqmsnt  relapse  to  rene«ad  affratoMtom  af  dear 
money;  bat  thoqgh  both  tbaaa  saosi  an  asir  ganaraUy 
affecting  th«  atodc  narkata.  they  ooold  aot  ban  aolad  ia  the 

way  described.  The  improrement  was  eridently  a  continua- 
tion of  the  reaction  which  had  begun  at  last  settlement,  in 
consequence  of  the  attempt  to  close  boar  accounts,  and  wa« 
pspflcially  manifest  in  foreign  stocks,  which  had  b<=pn  weakest. 
Much  of  the  later  dulness,  again,  waa  due  to  the  inherent 
vaakBOas  of  home  i^waya,  in  which  the  realisations  are 
nnaMnaa  aav  Ibal  fha  dindenda  have  been  declared,  and 
are  beftaBiag  to  be  paid  on  ahnoat  all  tha  priaoipal  linea. 
Tha  dtUl  tone  pradominatai^  ia  ooaseqneBoa  of  fba  aonlivaod 
apprehensii  ns  of  dear  money,  and  of  tha  ooupadtian  oi 
foreign  loans  which  will  enaue  after  tbe  peace. 

Aa  regards  English  GoTemment  aocuritios,  wo  Lavo  already 
noticed  the  principal  changes  in  Consols  during  the  week. 
To^ay  there  has  been  Iiaraly  any  change  in  the  quotation, 
and  tbe  doaing  piioe  it  wiU  be  saoa  ja  nthar  lower  than  last 
week's.  It  is  probable  that  the  fall  in  OoBMlt  woold  hxn 
been  ranch  gre.'ttor  than  it  ia  bat  for  tha  dealers  being  rery 
short  of  stock,  whiL'L  \im  no  doubt  been  a  featore  of  the 
markets  for  many  months,  but  is  now  felt  more  strongly  than 
ever.  It  would  not  be  at  all  sarprising  if  this  scarcity  should 
have  a  marked  effect  at  the  next  saMement,  as  there  seems 
BO  likelihood  of  much  stook  bung  pnt  on  tbe  market  before 
psaoe  is  definitely  adjusted. 

Subjoined  is  a  list  a(  thelugheal  and  lamat  prioee  of  Goo- 
sola  erary  day  : — 


Salanlar 

lltlDlUf  ., 

Towdar........ 

Thii'f  ■ 


Moncx.                     AecMBt.  Ezcboqucr  BIIIi. 

ItOWMl.     UlgtvMt.      Uiwftt      UljhMt.  M«roh  Juno. 

.  at            Kk               W               «l                 P'"  P'" 

.   91               Kl                 8i                 »2i                    pm  7i  pm 

as    ..™  SSl   — —     81              »li   40  pm  9»  \<m 

9i    4*  pra  A.  jfm 

ai  „....  3i  pm  Si  pm 


Do      a  — 

Do  <  — 
Do  6  — 

TMlabOla— 2  SmoDtbs.... 
»•         4    —  ... 

1^  6      ~~"         ••••■■*a«M«a«*a«M»fl     ^  VtX  MDk 

The  allowance  for  deposits  «l  tta  folai  alack  baokl 

diaooont  bouses  is  as  foUowa  >^ 


percent 
p«r  cent, 
per  oont. 
1^  8|  per  coot 


Joint  Stook  Bank*  atoell, 
Discount  bonsoo  at  call   1 

X)j  vvith  ssTon  days'  notioe    1 


Do  fourtoon  days 
The  discount  quotatioaa 
oitiea  are  aa  followa  :— 

Bank  Rate, 
per  Cent. 


per  cent. 
p«r  cont, 
per  wnt. 
per  oaot. 

iatba  ehiaf  aartinental 


1870. 

Fkrts    2* 

"nnaa  .....  ........  ft 

Frankfort  ^.^.-w^.  4 
Amaterdaoi  •aM«wa*»  4| 

TunD  •■*e*aa*aa*M*a*aa  ft 
BtUSmIS  faa*e«aa*a«aeee 

Madrid  „   5 

Iliiccborg   

St  Potombnrg    6 


1871. 
6 
< 
f 

? 

...  4 

...  6 


Open  Market, 
per  Cent. 


1870. 
,  2 
.  » 


» 

iBa*e«  W 
a«o«*  3 


1871. 
4 

S' 

6 

6 
4 

7 


E50I.T8H  OovKBNMEKT  Sxoi  KH.— The  stock  markets  this 
week  have  again  been  inactire  and  in  suspenss^  the  st.ite  of 
dealings,  combined  with  the  nncertabty  aa  to  Iba  ch.i:a -er 
of  tha  oomiqg  peace  and  ita  aSeets*  oansiag  munarons  flue* 
taationa  wttboot  any  material  ftoton  to  aoliea.  Geaonlly 
U  naj  be  said  the  tendency  in  the  early  part  of  the  wedi 
waa  to  improvement.  Consols  touched  92}  i  on  Tueaday, 
and  clomji]  at  92^,  :i  fr;ir*.ion:il  advance  on  la^t  Friday's  prices. 
Tbe  foreign  market  wa^  likewise  buoyant,  including  American 
aeearitiea,  and  home  railways,  though  in  a  leas  degree,  shared 
in  tha  inipnmaMnt,  On  Wednesday  and  Thursday,  how- 
am,  than  was  an  equally  general  dalaaai  and  relapse, 
Oonsols  falling  to  91|  i)2,  or  a  point  lower  than  the  oloaing 
prices  of  last  Friday,  and  this  weakness  has  continued  to-day, 
a  slight  tendency  to  recovery  being  rheckod  by  the  reports  of 
German  intention  to  make  a  triumphal  entry  into  Paris. 
The  improvement,  such  aa  it  was,  has  been  ascribed  to  the 
more  favourable  views  taken  of  the  prospects  of  peace,  and 


itay  „..  Sli  SS    Sit    ,  ^  . 

rrt  l.y   si!    BSi    »U   ••—  BS»    S*  i«       U  fm 

The  following  are  the  changes  for  tiw  wael^  taking  tba 
latset  naoffioial  nvMOa  for  quotation 

Ch-int  Pricea        Cl««lii«  Prieoi  lae. 
l<il  FriiUy.  ttit  dajr.        or  Dw 

Oii«nl.fcK«.SSSr.—.M............i.i  fi'Mfi   —  •HZ       -  ft 

1Mae>dS%     «  i    «A  A     +  A 

Vtw  a  %   93  1    "ti,i''    *  Jf 

Banlt  8u«k.  Uit  JItUmuJ  ♦»  %    212*       ~- —  «*  J  +1 

taSto  Stack.  li>l%,r«L  at  100  ApLW.  187*  »*  ?  •— ■•-  iSi'  •? 
Dl'»»6%.  rad-atw.  JalyS.  1H*>          UatM    ~~— •  "HW        _f  , 

The  Bank  of  England  has  notified  that  any  bolder  of  stock 
in  the  public  funds,  residing  within  the  United  Kingdom, 
may  have  his  dividend  warrant  sent  to  his  addres-i  by  post, 
and  that  applications  for  the  transmission  of  the  warrants, 
p^abla  in  April,  ahonld  be  lodged  at  the  Bank  on  or  before 
tba  lafcof  Manh. 

ExcBiQvn  BiLia.— fc  to  7a  jm,  .  „  . 

OoMHiA.!.  Oomainaan  Sioan.— Tha  fouawbg  an 


far  dtt  weak  in  this  denartaMnt  :— 

OmIwMs**      ClMlaK?ri««s  Ii 
iMslay.  •* 
.  iai|«   *  k 


Ine. 
Daa. 


Ciaadt  «   „....„....«.,  M  l 

imia  4    as  a 

N»w  /..■«U.<  1  %  <'..n<clUI»tfrf  Biindi   99  ) 

N.irSduli  W.l«»5      B-nJ..  li'Vi  to  I'm  «»k  1001 

.Novn  »cii  u  (I     Uvndi,  IS?*   1"*  S  "... 

qm^ptU.rtlUoTiiniwtSlfcaesSslSBH  107  S 

Viu«>laUt,   lU  IS 

N.w  r.  %    . — ..  101  1 

FOEKION  OoTMUmiSI  Stdcks.— The 


I 

lesi 
loss 

W  9 
113  1.1 

buoyancy 


♦  ♦ 

+'  i" 


  ?arly  in 

the  week  wai  especially  manifest  in  foreign  securities,  and 
was  a  natural  reaction  from  the  great  depression  approaching 
to  paaia  whkh  pnvailed  at  the  doae  of  last  week.  It  may 
be  ooaridarad,  too^  that  than  ia  a  tendency  to  discount  the 
prospect  of  an  easy  peae^  fran  vUab  it  ia  anticipated  there 
will  be  a  comparatively  stable  oondlthm  of  European  politics 
for  some  time.  The  principal  improvement  was  in  Turkish, 
accompanied  by  more  favourable  reports  as  to  the  provision 
of  means  for  the  coming  dividends,  and  announcements  from 
fiffnatantinople  of  a  change  of  Finance  Minister,  and  pro- 
posala  for  new  taxes.  It  can  hardly  ba  donbted  that  the 
Tnrkiah  menne  would  be  mon  fndamn,  tmm  withootnew 
tazea,  if  in  better  bands;  but  reftema  moat  take  a  kag 
time.  The  North  Gorman  loan  haa  also  improved,  in  con- 
sequence of  purchases  on  German  account,  the  belief  being  | 
that  the  GoTemment  is  employing  a  portion  of  the  indem- 
nity obtained  from  Paris  in  tUis  manner.  The  French 
National  Fianoh  loan  has  ain  been  buoyant,  from  purchases, 
it  ia  atatod,  an  wiTate  Oannan  aeoonnt^  to  which  cause  is 
also  tnasd  aa  adnnoa  In  Fnndi  Bentas.  Tbaaa  are  stocks 
however  most  likely  to  be  acted  npan  bf  tha  jwopeote  of  a 
8t  .ihle  peace.  Peruvian  6  p«r  Cents.  baTS  also  been  largely 
bought,  on  the  ground  of  their  Inwncas  of  pricp  c  ^mpared  with 
the  5  per  Centa.,  and  tliere  has  been  a  marked  advance  in 
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them.  To-day  Iba  dube*s  of  In^  e  1  ly  and  Thurs- 
day biM  oontiinia4p  t  alight  iminoveu.  'r.t  »t  the  opening 
being  man  dm  oomptwatad  by  the  nport*  of  tha  G«niian 
tangu  sbont  Piria,  and  alill  non  hf  Uw  lapart  tint  King 
Amadena  bnd  hp>'n  s\iat  at,  wUdi  flUid*  G^paiiidi  mak  nd 
other  rtocks  in  a',  mpathv. 

Tho  following  nrr<  -.ho  changes  for  tin  mo^  tttUag  tiM 

lateat  aoofficial  prioei  for  quotation  :— 
'  OmIwMn 


Art»ntlMe%  -....»  -   80 

KMX  :i«nft      1*«   Ml 

lUlui  4*  %  IHSI   -   S  8 

BveaM  Ajre*  «   „  „   * 

CMIUb  *i  %    7«  NI 


Dannbtu  l>rlnci[>>lltl«i  7  % 

Dltm  H  'fc  

EfTpliui7%.  i«es 

Dhto  :  1>«M 

Ditto  7"..  IWWdl 

0«t(u  7      1M'«  tP*t>«liw>  

rtUoB  l!M7 


Dlll«7%.l'i« 

luiiio  a  %.  uifii 

DttM  6  %  SUt 

DttioaK 
rmviui  t «,  Mat  ~.  

PwMeaet*  S  %  Bond*,  InW 

KauluSH.lMSa   SB  7 

IMtlo3%.  IHW   M  t 

Pino  8  "1.  ll«2      MJ  S 

Jmic  .■.  „  .    91  s 

Dlllo  5       Is:  I   ,   H+J  J 

riittP.  Ar{:n-IlTil.  >i.  fi  ■..  !■><«    01  2 

j  .'i  i,,  ( 1  »l  Tit-Ut  Bonili .._   M}  SI 

I1U.-4".    NicHH  H«  Ho»il«.   •'jj  I 


6 

Nv  ei 

Ki  S 
III  3 

g»  100 

7«  i 
»7  « 
73t  t 

«7  9 
SB  100 
IS|  14 
«| 


ttlMltT, 

.  «>}  u 

fa  3 

»«  8 

7y  SI 

Ki  S 
1*1  110 
KI  6 

W  100 


+ 


-  1 


Tiilto  tt 't,.  Mt<Kow.jKnMlftw  . 
UUlu  J  C1iartaf.,AM(Biaai.>.M 

Sp*nllb  New  .1  %  .^„m..,m,^mnmmn, 

nuo  i    1(170  ......M....  

DMi*  0  %,  im 
DttMa%.u~ 

lNtto(%.H 

INnii«%.M 

ntto  «  %  B«ihU.  IMS 


H4  » 

??V' 

ra  at 
Mai 
*>a. 

■•  ei»  I 
the  French 


S"?  " 
eo  «i 
IM  itio 

M  i 
SUM 

mI  I 

»u  s» 

«} 

Htj  i? 
"it  } 

*>!  i 
7»l  7» 
TB  Hi 

aa  s 


+ 
+ 
+ 

+ 
+ 

+ 
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t 

i 

ii 
t 

1 

» 

1 
i 


4-  a 


  »2!  H       .  U 


National  Defence 


Ditto  <lUta  Hniall  Uamti   

The  cloeing  quotation  for 
loan  waa  88^  to  88i ;  North  Oerman  Confederatioi,  flnt  Iiaiw, 
99f  to  100 ;  ditto  aaoood  iaaue,  1|  to  1^  pm. 

Esousii  RuLWATl. — The  railway  market,  aa  we  bare 
noticed,  haa  baan  weak,  tbe  paymeat  cf  Uw  dindenda  iadodHt 
apecola^ve  boMara  to  realiae,  bat,  aa  iHlI  be  aaes,  the  fall  in 
the  qiir  '.allocs  for  tbe  week  is  i'omp;vrativ..'3y  little.  It  would 
undoubtedly  hare  been  greater  if  apeculation  Lad  not  been 
checked  by  the  auapenae  of  ilm  last  two  or  three  months. 
Taa  prices  of  the  principal  atocka  are  a  good  deal  lower  than 
thaj  would  hare  been  with  mora  favourable  proapecia.    Aa  it 

aew  tbat  tha  nanal  tiaaa  baa  ooma  for  laaUaia^  ipawlataaa 
BMha  the  baat  of  thnr  daalinga,  thoi^  with  •  good  d«al  of 
relactance,  the  feeling  being  that  in  almost  any  event  another 
conaidorable  rise  in  the  vnluo  of  home  railway  property  will 
takb  place  in  the  m  xt  {--w  moiuhs.  The  traffics  thi»  wuek.  aa 
will  be  seen,  have  agiiin  been  very  favourable.  To-day  there 
ia  no  special  feature  to  notice,  the  general  dulneai  fftlrtpW^ 
and  very  littla  boaineaa  bavii^  base  traaaaetad. 

NotwithitwdiDg  th«  gaaMcal  dapnaabm  MelropeHIn  IKa* 
trie!  atocikl  kam  aglfai  impnnvd  in  oonaequenoo  of  another 
fnaat  adfaoea  !b  tha  traffic  tatorna— an  advance,  however, 
vUeb  must  partly  be  a^cribod  to  tbe  inOuz  of  passengers  on  the 
day  of  the  oporiiug  of  I';irliament.  It  is  a  peculiarity  of  the 
Metropolitan  District  line  that  from  its  position  it  must  benefit 
largely  by  every  State  coFemooial  at  Waatmioater  or  Backing- 
ham  Palace,  and  thia  ahoald  ba  aoa  of  tha  aianaBta  ia  oaloa- 
latiag  ita  ntoiat. 

Tha  foUoving  ahoara  Iha  principal  changes  in  tUe  quota- 
tions of  OKdinaty  ttodn^  ooBpaiiag  tha  ~  ~  ~  ' 
prices  :— 

~  ■    ~ "  CiMing  PitoH  Iiio. 

Ifali  dajr.       or  Dk. 


Ijmion  mad  Bnsbton..„  „  

I»odoi5,  ChAthftm,  ftni]  IJowr  

Loiuloa  >nil  Nnitli-Wviirra   _   I'JSH 


I><>Qili<n  t^d  S  iQlh-WejttTli  

Miincha.t«i.  SlKmrM,  ta't  Unoalnikire 
Mel/oiKiilt«ti  

niit.i  i>  «iti-t . 

MiaiAii,!  

Norih  Hri  l-b  .... 
Nortk-Ejxlrm  -  ( 
aMlU.-ti*ft*.vrit .. 


'M  i  H 
*ii  } 
"••>!  t 

lari  i 
art!  n 

Ihlto  I'lrrerrrA   Ill  13 

Dim  Mamd...  „...._   4:14:1 

Tha  following  are  tbe  changes  in 


871  t 

m  i 
m  u 

  ii>  3  >.l 

.  ...  UH 

  ia>M 

  10  i  M 

..  ..    Mt  \ 

  <i-.|  ; 

  '-'I'M 

  lit; J  r 

  .ri|  1! 

  imi  7 

  7sl  i 

  Ill  IS 

....    421  J. 

principal 


-  I 


-  i 


debenture 


Aa« 


lastFlMi*. 


Ckiiar  Prioei 

Ifeisan;  < 
,^  ua  U  — 


Inc. 


6ml  WMUm  i 'V.  .... 

Va—anwB*  nnthmn  «t  1,   t« 

LoiMloa.  Cll•^  <  I '.>T..r  Artaitntioa  *i  %    »3  3 
liilniioUuii  LIuuM  S  %    U 


 Icwl  91  108)  •!   

  iisj  m           iiai  lal  ... 

aaioi  +1 
aa  a  »  

log  10    -  I 

Tha  traflSc  ratoma  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  ia  subjoined  (including  tba  principal 
railways),  amounted,  for  tha  week  ending  Fabruaiy  11,  to 
tUjbUl,  haiag  an  iaawMi  of  40,460/  on  tha  oamaoond- 
ii^  week  of  laat  yaar.  The  aggregate  taoaipta  of  tha 
half-vear  to  -.Uio  are  3,296.302/;  being  aa  increaaa  of 
lU.HlG/  ou  iha  corresponding  aggregato  of  laat  year. 
The  princi(>.il  iiicrp,isea  of  the  week  have  b«an — London 
and  Korth-Wfsteui,  7,219i;  North-Eastem,  5,163/;  Great 
Western,  5,112/;  Lanca-ihiro  and  Torkabira,  3.419/;  Great 
Northern,  M39ii  Hidland.  9,i60ii  and  South-Eaatam, 
2,56tt  Tha  inUowfaw  ihvwa  tha  inenana  w  daarnaa  la 
eaah  anaib  far  iba  mik  and  inthaMgaMrtat— 
BAILWAT  TBArno  StiumL 


Atnoani. 
£ 

Bristol  U(I  ExsUr    0,747 

Grost  Etitam    8 j.  1  *'..5 

Gr»«t  Vnrth^rn    4<l.9S9 

LaD<'««hiri!i  A-  York^hiro  fiO,4;!l 

liomiun,  Chat.,  Sc  Ito»«ir  lO.O^Kl 

I,un(aoiiAN'r1h.-W«t«rn  121,9ai 

London  ASouth-WMtera  22,803 

London  and  Brighton ...  UijW 

Man.,  Shef,,  d(  lawataab.  n,4M 

Hetropolilaa  ....m...».  7,780 

lUtropoUtaaDlatolat...  _2,oo3 

Midland    '2.;^7 

North -Eaitara............  82.»t79 

•ClodoDiaa   8«,»26 

•HUagciwttSth.-Westn.  ll,4t^'' 

•Or«»t  W«»t»ra    74,27l» 

•North  BritiB.-   87,241 

•Sonth-£ast«rn    21,M3 


Im.  n  D«e. 
•n 

Cnrrapondiif 
wMk  In  7a 
£ 

... 
... 

+  .s.i'at*  ... 

.^419  ... 

»42  ... 

7,219  ... 

2,018  ... 

4-  iiMr 

2tO  ... 

l,-'8l  ... 

3,250  ... 

5, IKS  ... 

l.i>89  ... 

186  ... 

.112  ... 

1,179  ... 

2,&«»  ... 


+ 
+ 
+ 
+ 


-f- 
+ 

+ 

+ 


+ 
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AlBMItt. 

£ 

4(i,iM4 
J(1.2i;i 
243,54!) 
298,981 

68,&ttl 
790,228 
ISCGOO 
114.108 

ia«.o«8 

49.489 

11,763 
42.'(,liV> 
47.'i.wi;: 

7f;,i".»' 

22.1113 
15tl,i>ti7 
55,2^15 
44,2h4 


p«r. » 'Tu. 
/ 

f  1,405 
-  2,M4 
7,1«9 
19,891 
1,M0 
24,70& 
2,3S7 
2,379 

M0» 

7.164 

12,379 
2.'?,72'J 
.s',i30 
SIS 
9,417 
1.743 
2,187 


MiB44   +40.480  ... 
*  Thai«pivrtetai«haaaaa«(AM» 
1st  of  Fabmaiy,  18T0. 

FoT!KIi::<    AMI    COIOWTAL  BAILWATij— Wa 

usual  list  of  the  clinngaa  for  the  week 

Astwacp  una  lotUMlua 
BahU«Ma«B  ntsMtaMb. 
B«l(lrin  E«(Mn  JasaUSM 


tha 


Bnhjflis  ow 


Ihb  'lay. 


Inc 

or  Drc. 


i«  lat 

Lamt>anl*-T«n*tUii    U\l  H^, 


Gt*M  LsicmbMrc..... 

DItta  i  \  ObHtatio 


.  lai 

iH.t 


unto  S  %  OWlgt(l»n«    W  I    I»l  \ 

•in«r>fid  I  itf  ro»'»«:«'^  H(  rr  »i>m.   10  J    10  i 


DlitA  cumatMd  a  %  rn<«naw   tli  Ik 

Bimbn  and  MSUS 
fiAn  PU1I0..M 
Tunta  u.. 

D:tt*  3  %  Ob  t 

ItDITIHI  I 
F»t  InilUa  . 
(iTAiii  l-rnnk  al  CimuiA 
(imt  In<l»a  rrirn*u»  .. 
GrMt  Wc«tem  of  Caiuda  


i«a  I 
m  I 

lOA  \ 


«2  71 

sit  I 

St  J 
St  t 

10»|  10 

m  t 

1061  I 


-  A 


Madiu  5    KWt  i 

AMJCBlCAir  Skcvbities.— There  haa  been  a  .steady  demand 
for  Amnioan  GoTammant  aeoaritiea  tbiougbout  the  week, 
and  the  qootatiMMi,  aa  ahom  baloir,  are  about  I  higher  at 
tba  doae.  Ihia  aharaa  lemun  qniet  and  aocbanged  in  yalne, 
bat  there  has  been  a  f.tir  inquiry  for  Atlantic  and  Great 
Weatem  Consolidated  bonda  (Biacboffsheim's  certificatea). 
State  booda  nnain  vithont  t»j  mataiial  allantioa  ia 
prica. 


CnliH  auiH  «  %  Maliadi,  azebBc.  4« 

l>Ut.^  \-l\a  

I)ltta  I'M?  U  n  

liKi.i  Ill  li>Baidi.tacliaii«T  1«  ... 
Atliintir  an  I  U  (at  WMMIB  Coiuol.  Bonill 

Uri.-  .<h«  f«  

Illir.ni.      III  -ni  S'l  ifi»*  

M»M.i<  liim-fH  .'■  '..  Slif  liiii;  Biiailt,  l*.*!,.. 
Pan»ln'«to«r«i  Moilia|c<  7  »  Baiidl,l<M7 
Ptnnii  Iranlii  C.  11.  Mur  .  «  \  ll^edSblaM 
VLrfflaU  6  "4  Btmila   

iJittu  ti  \  i^lTiUiiK  B«nil«   


CkataaPilM 
UatnUs^, 


Pll«SS       CUdns  Prim  lar. 
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t 
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IK  k  . 
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aa  a 
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tlii>  daf . 


ar  Uve. 


  w",  t      +  I 

  Nri  »      +  } 

  ai  I        I-  } 

—  isi  4  ... 
ii«i  10  -t-  4 
»3  a  ...  ~. 
wa  ..... 
aal  11  ~. 
laa  ~  ~. 
,  Ha      ~.  ~. 

JoiM  Stock  Banks. — The  distribution  of  the  difideoda 
recently  declarad  haa  led  to  reinTeatmenta  in  joint  atock 
bank  lihana,  the  hardening  tanden^  in  the  valoa  of  aumey, 
and  the  favourable  prospects  before  trade,  having  further 
stimulated  purchases.   The  aaarea  of  aome  of  the  Indian 

to  abow  iraahaea8»  Oriantal  and 
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Eagluh,  SooMdt  nd  AvtnKiii  Okuttni,  for  iintaoee,  bting 

J  lower  on  the  week.  Otherwise  the  taarltet  has  niled  wy 
firm,  and  the  tnovemenU  have  been  upwards.  Among  the 
changes  are— a  rise  of  J  in  Anglo-Egyptian,  Otago,  and 
Citj  ;  \  in  British  Colarabia,  British  North-Americiin,  Char- 
tered Mercantile  of  India,  London  of  Mozioo,  LondoB  and 
BiTw  PJftttb  and  London  and  Oonntj  ;  1 »  Amtmlmia*  and  2 


TKLMnuras.— -A  fair  amount  of  rmimation  h:t3  preTailf^d 
in  this  department,  and  the  quotations  show  a  further  reco- 
Tery  from  the  reoeot  deprsMion.  Anglo-Mediterranean  have 
Auk  5 ;  Anolo-Anariaaii,  ^ ;  Indo-fmoMnn,  1 ;  Britub 
AMinBn,  BmA  IndfaA  BittMlo^,  OfM  HairiiMn.  Miui- 
aeOlee,  Algiers,  ka.,  and  Beolcir'a  ^  Mwih.  On  tlie  other  hand 
the  failure  of  the  attempt*  to  restore  the  cable  has  caused  a 
decline  of  |  in  West  Indian  and  Panama  on  the  week. 

Tb«  diieeton  of  tba  Snbaauind  Telegnph  Oampnnj  hare 
mtltni  to  neamnrand  n  dtvidand  nl  tin  nto  of  7)  per  cent. 

at  the  forthfcmirif;  meoting  nf  ahareholders. 

Mixes. — Tlic  tluctuationa  in  the  value  of  British  mining 
•bares,  though  not  nameroua,  have  been  somewhat  important 
in  extant.  West  Ghimton  h»Te  been  pmeied  for  inle,  and 
htm  gtna  «ej  4 ;  Weeb  Seton  1tn«  Mined  5 ;  Wbeal' 

Setoo,  3 ;  and  East  Lovell,  I.  South  Wheal  Frances  shares 
doeed  at  an  adrauca  of  2  ;  while  Great  Lasey,  Marke  Valley, 
are  J,  and  North  Wheal  Crofty  ^,  higher  ou  the  week. 
Bueineas  in  foreign  mines  has  been  mach  raatricted,  and  the 
only  important  movements  are — a  rise  of  1  in  General 
Hiamg ;  \  in  Eberhardt ;  and  a  decline  of  \  in  Cape  Copper. 

MiacKi-L.iXEora. — A  steady  business  has  been  transacted 
in  this  dejartmeiit,  and  tlie  leading  compaoios  are  higher  on 
the  week,  Tuicgraph  Construction  shares,  however,  have 
been  flat,  and  leave  off  at  a  decline  of  1^  ;  while  Hooper's 
■re  flower.  Biltrer'e  India  Bobber  abaree,  on  the  other 
hmi,  bam  been  in  daaund,  and  have  liaan  2|.  Among 
other  chaogea  are — a  rise  of  \  in  AostnUan  Agriooltaral ; 
1  in  Canada,  Darjeeling,  Soath  Aoatralian  Land,  Tobacco 

Stalian)  Loon,  and  Foreign  and  Colonial  Trust.  Boyal  Mail 
team  shares  are  2  higher,  aod  National  Discount 

Ut  W.  Bape,  Q.O.,  hna  eddreeied  »  letter  to  the  ihare- 
holdcra  of  the  International  Financial  Society  (limited), 
urging  them  to  support  a  requisition  to  the  directors  to  call 
an  extraordiuary  general  mooting  for  the  purpose  of  consider- 
ing the  relations  of  the  meeting  with  Uie  Metropolitan 
S^rage  Umgtaj. 

Excaujron. — ^There  are  alight  altentions  in  the  exchanges 
iUe  week  aa  compared  with  la^,  ahowiog  a  diminution  in  the 
diMand  for  the  mt^ana  oi'  remittance  to  the  principal  cities  of 
tbe  oonttaent.  The  tenders  for  400,000/  in  bilU  on  India 
were  reeeived  on  Wednoaday  at  the  Bank  of  England,  when 
flie  eaoonte  allotted  were— to  Oalcntta^  3i4,200/,  to  Bombay, 
tOfOOOi  nd  to  Madrae,  5.8002.  The  minimum  price  was 
iied  beConi,  ai  le  lOd  «  all  tbe  Pteeide— ie»  and  tenders 
on  Oeleatu  and  Vadiaa  at  la  lOfd  will  faoaive  about  76  per 

cent.,  and  on  Bombay  a',  that  price  in  full.  Thesij  results 
show  a  further  increase  in  thedsimand  for  means  of  remittance 
to  the  Blast. 

Binuoir.— The  following  ia  takan  firam  Urn  oinolar  of 
llMnPb%vAbal^'Laagler,  aad  Hafc^  «  flf  tranaaaHaiia 
h  MBoB  diriMT  tiia  walk  $ 

OdA^OnraMMbeitoiaqBistdadu  thawaski  ttedeaMadfor 
abroad  has  slewet  SBtfarely  esasiil ;  and  ol  Uia  airival*  mstttiaMd  Mow, 
stent  86,000/  has  lieni  asat  into  tbs  Bank.  Sovereigns  havv  been  wKb- 
inm  (or  ohipmeBt  to  B^rpt  and  tho  Cspe,  Uie  Kyaoxa  having  Ukaa 
WflmH  to  Alexundria.  and  the  QMnbia  '25,000/  to  NaUl.  The  Rucaia 
has  bronght  100,U«ft/  from  New  York  ;  Iho  Soodaa  has  bruoitht  •i.SOO/ 
from  Atrioa  ;  ihe  Shannon  has  brought  13,41(0/  from  Jha  We*t  Indies; 
ihv  CorJillora  baa  brought  G*J,WHl/  from  Iho  Pacific -tulal,  177,mN)/. 

Siltir  eontinues  in  fair,  but  ntt  very  ariivii,  domaod  for  UoUaod,  and 
«U  prtMot  arrival!  aro  taken  for  transuUiioo  .thither.  Prieaa  ramain 
as  qooted  ky  ma.  The  Oity  of  London  hae  bnmht  MUKNtf  b<sm  Kow 
Toik,  tte  Rosab  bas  kroaght  79,00(tflran  New  Teric.  the  Olty  ot  Aat> 
wemhas  broegfat  S5,50W  (roa  New  T«ri^  the  Dslu  baa  brooght 
ISMOOf  Iran  ladia,  Um  Shaimea  hae  laemht  29,000/  tnm  Wmi 
boas,  the  Lord  cl  tbs  lalea  has  brought  100,000/  from  ladia— t  >i.il, 

Uaxicsan  doQara. — Ws  have  reoeive<l  during  tho  week  about  lii,000/ 
of  this  coin  from  N'ew  York.  Tberu  aro  fow  ofdsn  lar  OUos^  and 
an  a  rulo  the  ciin  ia  Ukcn  for  refining  pur]>»Acii. 

Exctuing*  ■  II  Iii  iiLi  for  Kmks'  driifn  nl  GO  diiya'  "iglit  i»  Is  lOJd  to 
Is  lOjd.  The  Council  billa  on  India  wer«  allotud  yo^torday ;  the 
BilataMim,  asbafoit%  waalalOAparrnee.  Temlsrs  on  CiUentta  and 
SB  at  ts  10|d  wBxeeibe  abeat  76  per  cent.,  and  on  Bombay,  at 


Indian  OovemBsnt  loan  notes  rwasia  as  last  quoted,  Tia.,  4  per 

Cents.,  90|  to  <Jl ;  5  per  Cents.,  98^  to  99 ;  and  ft}  psr  Oeoto.,  106  to 
106). 

Quotations  for  Bullion. — Oold — Bar  gold,  T'l  9d  pur  ot  »1J  ;  ditto 
f.-'.'\  77s  9d  pi'r  oz  std ;  ditto  reSnable,  7T<  111  y.  r  std;  South 
A;:ierieiin  (tnihlixinn,  7.H-1  Rd  per  nr. ;  IJnitod  Sutcn  en.  I  coin.  Ttis  lid 
|>sr  u7..  SilTtT  -I?«r  tiKer,  ns  OJ.l  t  i  'n  fijii  j>er  -iz  -'.  l  l  itt)  con- 
taining; .'>  praias  t^jlJ,  Ojd  to  <ljd  ]ior  oi  old  ;  .Mi-iicMn  iijUars, 
4»  ll.ljil  to  ii  1(1;  i  t:,,  .  ,:. 

There  were  no  bullion  opvrutious  at  the  Bank  of  England 
to-il.%y. 

Acpoiditjg  to  the  official  returns  published  in  to-night's 
Gtufflf.  the  imports  of  the  precious  metals  during  the  week 
ended  Fabniaiy  15,  nmoonted  to— <}old,  VJafiWi  taint, 
488,9881  Tba  aapoila  vwra— Odd.  IdO^MT;  rilTer, 
140,240^  It  auy  be  noted  that  theae  %ma  afford  a  rongb 
approximation  to  the  truth  only,  the  valoe  of  the  gold  bullion 
being  declared  at  the  rate  of  4/,  and  the  tsilrer— both  bullion  and 
coin— at  5s  per  oonoe.  The  estimate  is.  therefore,  ezceaaive  to 
the  extent  of  3  per  aaai  OB  gM,  and  jtdbMj  6  par  aani  « 
more  on  tilTer. 


00DB8IB  OV  TBI  BOHAKGRS. 


taa. 


TraiBar,  Ftb.  It.      Tama,  SVt,  VI. 


FrloH  R<t*tlassl 

on  'Chaaga. 


•n  'Chaaga, 


Amattrjoi    Skort.  I 

riiti.  „   3  Moatlu. 

V.  '\ '  *riliim 

BraMli 
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I'arli 

l>li 

Kraiiklarl-oa-tfea.Malii........ 

V I  til  tlA 

Tilful* 


FOREION  KATES  OF  EXCHAN'OE  ON  LOXDOX. 


90  dajri'  >itU. 
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Hmikm  Ayim,..,—    '  U 

ru.aka)r  — Mb  U 

Caicotta  ...^.■■■....w    »  11 

"      ~  —  1 


so 
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ia  MM 


Cileulia 
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aZCBAKGK.s  ON-  DIDU. 

fasBoaai  I4J. 

so  dara.  90  daya. 

Ia  I0,>1  U 
U  WM  id 

uie^  Id 

«%  die 
1%  «a 

jmrnNGS  OF  OOMPAXIBB  KBXT  WBBE. 

larL 

Vebk  sa-iAeilin  Watsnmte. 

SL— AiistialJaa  Agrionllsnl  Oeomaay. 

Dublin  and  yUnlU  Railvrav,  Dslwa. 

L:mcJ«t"r  nntl  CarU'>li'  li:tilway, 
Muawvll  Hill  V.-UW  Comrxany. 

>Mary[i>irt  and  CurUile  lUilv<r:ky  CeBpa^y,  Maiypact. 
City  "f  tiliLi^'oK  I'uion  r{ailw.'»y. 
■Iaip«rijil  CiLH  Li,;ht  an  d  Oi  ki>  C'iin]iany» 
-SoQth-EasIcm  Uailway  C'iimpuiy. 
I)riti«b  Land  Compuy. 
I>nnabe  and  iUaek  Sea  Railway. 
LiTariMMl  Tiamwam  Ceaqaaay. 
XidBanlaBaOwir. 
MtdWdwBaDsngk 
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F«b.  24.— Millwall  Dock  Company. 

Muiiiuouth^hire  Uailw»r. 
Siili»bnry  »ud  YcoTil  Itailwuy. 
Si^Bri»toI  &nd  Kxetor  Railway,  BristoL 
Eut  Norfolk  RaUway,  Nonrich. 


TUkat 


FBBRnART  SBnUBUBXTS. 

PUBLIC  COMPANIES. 


RAILWAY  aXMPANIES. 

C'lcl-enivvilh,  Ktm  ick,  aHit  I'enrilh  —Thf  rovuini.:-  hlinwvil  iiu 
increase  i>f  i.'W'V,  iinj  some  intivas>il  .Aiwiis.--,  h:ul  li.cu 
incurred  by  roni-wak.  Tbo  balunce  nvnilal'li-  fi  r  liivi'li  u.l. 
after  providing  for  iutfix-8t  on  prefer-'inr  Hhan  H.wa.-~  ri.'.>^j7l. 
ont  of  which  the  directors  recoiiiiiii.'n.lr»i  th.-  pa^nn.  nt  of  u 
dividend  at  the  rate  of  t  per  rfnt.  \i*  r  aiimiiu.  auil  that  tli<' 
bahmce  of  677/  be  carri>-tl    1  i  .-i,  wr. 

Erie. — The  Eric  board  .^t.m-  that  thr  .liith  S']it, ml ..r  hist 
the  C4ipiUl  wu«SS3,536,!)]0  tn  shar.^,  ;.:i,1_S:^;|,:;:i>,-.mi  in  h.iii.ls. 
The  groBB  revenue  for  th-  v<  ar  wan  l').l,i',4^>il.  ami  the  work- 
ing expenaeji  and  runtK  .■r^l  t.vJ4.,v,;,);  l  ahitKv,  Sl.:i54,fi(H.  The 
gum  aba<»rVx-d  in  intfrrHl.  uu  Iji.iuIk  wuti  tl,t>4-<J,l!"J3. 

Grtut  E<>  :  !  — .\t.  thi-  miN.-ting  u  1|  per  CLiit.  j'Cr  aunum 
dividend  was  cit-i  lan-<h  The  uK-i-liui^  was  then  iiiade  apceiid, 
and  resohition.s  were  puMt  d  ouuliruiinjj  a  former  rosolutiou, 
that  the  Metr")p<ilitaii  Exteiisiuus  nhould  !>:>  constituted  oa  a 
wpanite  undci-takiu^-.  that  i>5(i.tKKV  beraise>l  uniier  the  Act  of 
lSti7  to  complete'  ihL-bc  i-xteusions,  and  that  inteiv-Kt  at  the  rate 
<jf  .5  ]>cr  cent,  per  annum  on  such  .'it<K-k  be  payable  half-yearly 
out  of  the  gross  receipts  on  those  line.s,  and  that  the  residue 
be  retame<l  by  the  Great  Eastern  Railway. 

Great  Northern. — Sommary  uf  revenue  accounts  for  the 
MMod  IwU-TBHs  €1 188»  nd  1870  — 

18«l. 


ATIlS!fl)i>  ffiT  I'lYtifTld  , 

—CD  ine  uiJi  jio  ~>i-cll  at  dwr«l»«f7| 


3Mii 


■  n«M  acan*  tadod*  MwUmll*  on  ihe  A  «a4  a  tlacka^  <m  llw  A  «k>ck  M  H 
M41gg^aBi|L)NraMM  rcxpKtivoiy,  and  «■  lha  BMiMkttlfetnltaf  tfir 


ToMlilMDti   .  .    

Eathiiatod  aaOif  daring  tlie  oumaib  Iidf-Tear  350,000<L  The 
dinotan ngnt  tlwta  terioos  difliHMBeeLM  ariwB between 


the  boards  of  the  Midland  and  QreeX  Noithem  Buliray  Obm 
{•aiwidakiietoihe  mte^i  for  the  caniage  of  ooal  to  London. 
nelnAaf  nfl«ay  eoupaniM  intemted  {ikth«  eoaltnSc 
itnorijMiiMdtheduw^onaC  tbelCdkad  bMidtoaMCot 
the  fruoidly  medintum  which  had  been  proffered  Inr  the  duur- 
BUKB  oC  the  NotUi-Eaatan  RaflwajOoimauy,  or  that  tt  aooie 
oth«ivvra<tieal  nnpoei.  'Bt*  MwiMid  Company  otUl  decline 
any  iMrMtratiea  or  meiliatioin,  vhw^  ought)  in  their  epinimi, 
reopen  Sr  J^ta.  Kardakane  awaid. 

LUkeard  atul  CbiwlMi.— SiTidend  dodimd  at  tiie  nfee  of  5 
per  cent^  per 

Margnort  and  OariUlfw— llw  STOW  nmam  reoeipta  for  the 
past  half 'Tear  amwiBled  to  8$701l,  and  die  cnwnditnia  to 
lM76J;inviBffa  hahuoe  of  M,225/,  wUch.  added  to  IJOm 
Inoaght  from  the  nreoediiig  haU^ear,  enabled  the  diieoton  to 
recommend  a  diTioend  on  toe  orduaanr  atodc  at  the  rate  of  12 
per  cent  per  anniiitt,  and  on  the  prerareDoe  atoeka  aeoovdug 
to  their  reapeottve  gaarautees.  carryiagoeerahalaiace  of  l,12l< 
to  the  nnt  tialf-jcar.  CapituJ  expendSd,  7481,881/. 

Nortk-Eatiern.—OnUuiio  of  the  revenue  aeeonnta  for  the 
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EHtiuiat..Ml  outlay  during  the  current  half-year  7;!2.11fi/.  Tlie 
falling  off  in  preferencc-chargea  is  due  to  tin  r.  a<  uiption  of  tlie 
Hull  and  Selliy  purchase  shares.  The  dm  ctni-s  rweominend 
that  a  dividend  at  the  rate  of  2i  per  cent,  per  BTiniitn  !«•  paid 
ou  the  Hull  and  Uomsua  stock,  out  of  the  balance  at  the  credit 
of  the  revenue  account.  The  purchase  of  the  shares  of  the 
West  Durham  Railway  Company  had  been  completed.  Of 
the  l(Jt),titi7  HI  shares  created  at  the  last  meeting,  150,6^  had 
been  issued,  the  remaining  10,00<i  shares,  carrying  interest 
from  the  Ist  of  January  last,  would  he  issued  at  1/  lOs  per 
share  premium.  The  une  between  York  and  Doncaster  was 
opened  on  the  2nd  of  Jannaiy  last,  and  the  whole  of  the  com- 
jiany'n  lines  for  which  Acts  had  Ix-en  obtained  were  either  in 
jiro^'B.s  or  woidil  soon  be  staked  out  and  let  to  contractors. 

AorM  lirit'uh  uiiil  CalettoniitH. — Two  awanlH  have  just  been 
made  by  Mr  Eborull.  In  the  first  he  has  awarde<l  upwards  uf 
,">,(HX)/  tlauu-igcH  to  the  North  BritiHh.  in  addition  to  the  1,050/ 
w  hich  he  had  previously  given  them.  The  main  question  in 
till-  .«i-t-oud  award,  as  to  the  exercise  of  the  facilities  under  the 
.^i  iiltiKh  Ceuti-al  Amalgamation  Act  for  traffic  to  the  south 
of  (Trccnhill.  he  has  decided  against  the  Caledonian  Com- 
pany :  liiit  he  ha-^  awarded  tno  anna  of  SWagaiut  the  North 

iJntihh  (I'tiuipauy. 

A'o/i'A  himluii. — The  director*  recommended  a  dividend  for  the 
half-ytvir  of  2"f  per  cent,  on  the  preference  stock,  and  ou  the 
ordinary  stock  and  share  capital  at  the  rate  of  0  per  cent,  per 
annum,  leavinj;  a  b.alnnce  of  2,07^^/  to  be  earned  furwurd. 
Capital  c\jn  ni!.  d,  ;t,.',.-:!,:^l»i,'. 

SdlitJiin-i/  anii  l\i'i  't\ — The  half-year's  gross  tniffic  amounted 
U>  4.3,-l.;iu/",  showing'  a  de.  linc  of  Wli.  The  balance  for  ordinaiy 
dividend  waH  lH.N'j^iJ',  out  of  whii  h  a  7  per  cent,  per  annimi 
diatribution  ahsorlHil  ll.-W,V. 

Houtk-Easteru. — The  revenue  accounts  forthe  h.-ilf-reavR  ended 
31at  Jannaxj,  ISTOaad  1871  ^ 

l-**-?!!.  li;iv;i. 
C  £ 

rir  i>4  r^ilpl.  ...............    7»4J!17  7SI.6»t 

Wurklnt  cxiKiixa  ..»._.».«...,„,  ,.    StUMt  SISJM 

Net 

I'reriu-as  .jriilus 


*  InrlciUnr  the  '  |ir«f<rr>d  "  <llvM<nd  at  the  rili'  if  7  p«r  otabywi 
'dclvrrvd  "  dl«l<lriul  •(  Um  rate  al  1  fcrccat.  p«ranaiun. 

Visual  AeetmH. 


Ta  M**  Jo'jr,  IWOmi.  

Sarins  <!>«  balX-ycar..-...«.. 

Ti.l.',  U-l  .liiinar>.  Isn   l^^s,"lJ^l7    1  s..-.^ l,.V13 

ERtimn-ted  natlay  dtiring  the  cuiTcnt  half-year,  8(.t,5lMii'.  The 
rediieti.in  in  ]>ri!ference  charges  is  owing  mostly  to  deductions 
niadeat  the  correspondingperiodforthcconslnictioii  of  tlienew 
Waterhjo  station.  The  loss  of  continental  tnithc  aun  ■uuted  to 
6.^),8!H."J/ ;  l.mt  hx'al  traffic  showed  incn?a»c.  The  currciu  tinan- 
eial  hali-yeai  will  eouHiHt  of  only  five  months,  it  havir.i;  Ihcen 
di  t-  rniiiieii  t<i  make  the  hiUf-years  terminate  on  the  June 
and  ;:II  ^l  Dccimlier.  Thi-  st«>jini.lKiat  traffic  h;is  of  coui-s*"  been 
very  depri'ssiMl.  The  company  Iui-h  canned  t>.0."i!l  packi'.gvs  of 
fcKxl  for  Paris,  free  of  chart;.-.  Thi'  agrei'ment  f>ir  a  ftision  of 
traffic  witli  the  Chaham  and  Dover  and  the  "  Brighton  "  stands 
pcigtpon>Ml  for  the  prcM-ut- 

.S(nf//ivi!'-on..iio«.— The  Irailie  n'<-eiptB  have  advanced 
Dividesiil  aiiTtoTinced  at  the  rate  of  tj  per  cent.  Jier  f nmim  It 
is  pi'opoM'd  to  Hulistitute  narrow  for  Iiroad  gtmge. 

BANKS. 

L<»>i/"t>  (lie/  /V#|-i;iriVi/  B^iiik. — A  dividend  at  the  rate  of  9  X^r 
cent.  jR'r  annuui  ahK.  a-hs  A.-j.'^M.  Icavino  J.iU''/. 

FINANCK.  CREDIT.  JkSiD  DISCOUNT  COMPANIES. 

Brifi'h  India  and  Cohmlmt  JVu*t  and  .l^incy  Corjmration, 
£«NiiM.— Creditors  are  required  to  send  particulars  of  claims 
to  the  liquidators  by  the  1st  of  llarch. 

Cndil  FoHcitr  of  Etnland,  Limiled  and  Heductd. — The  capital 
i»  BOW  TBdnoed  to  ISW,WH  in  St  aharee. 

ASSUBANCB  OOllPANmS. 

Mutual  Life  Auvrmet.-'A.t  the  annual  meeting  the  new 
business  of  the  psiKt  year  was  stated  to  have  OOOMeted  of  275 
policies,  covering  I24,21*J/,  at  iiniiiial  preBunna  of  4^814/.  The 
accumulated  foiM  ia  723)4134  and  the  aamnnoee  in  ftnoe  are 
4,19Wlbratotal  of  a^^7idffiDginp«eniwna75,906IL 
imOELLAKSOUS  OOMPANIBb. 

AnxlraBan  Agtieultnral. — A  dividend  of  10a  6dpcr  share,  free 
of  income  tax,  is  notified,  abaorbing  10,500'.  Xbe  oon^any's 
business  is  stated  to  be  impmmng. 

liiiglifh  and  AuKtralian  ^<^pp<r.—ne  available  net  revenue  ia 
only        ovring  to  the  tmpreoedentedljr  lowprioe  of  copper. 

Egj)i>tiaH  Govtmmeht  7  Ceat.  l>ea*,  ISM.— Bonda  repre- 
senting 167,000f  have  bean  drawn  for  ndemption  at  par  on 
the  let  April. 

rOonnmao  oit  Paos  M0.J 
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BANKERS'    PRICE  CURRENT. 


BRITISH  FUNCfi^  INDIAN  GOYBRNMENT 
SEOUBinBa,  *a 


Jan.  i  Jal;  i  ... 

Aprli  S  iicl.  S.. 

Ap  ll  A  Oel.  4... 
I  Jm.  i  July  i  ... 

Jan.  *  lalj  i  ... 
I  Jan.  i  July  i  ... 
I  Jan.  *  Juljr  S  ... 

AptlU  Oi'Ll... 
I  Ftb.  \  A«(.i... 

lur.  II  »-pt.  11 

JaiM  11  Dm.  11 

Jaa.  (  Jul;  <  ~ 
JaiL<  Jaljrt.- 


Ue  (ior  AcoNOt,  Mar.S. 

S  par  Cent.  Redaced   

N>w  3  p«r  Cciit. 

Do  »»    —    J«o.  I'-Sk 

r>o  li    —    Jau.  W.<i 

Do  6     —    J*i>.  Hrs 

ApDaltloa    Jan.  Iwii 

Do   A  T.  l-»vs| 

Di>(R«lS'>TcL|  Auic. 

dctuqwr  Hills,  UHiol.  'V- 

Do  looi.  auf,  and  bt*>l   |  it 

IxDiax  Oo>rT,  BuccaiTiu. 


I0|  %  AK.  U7i  2«;| 


Do  4%  OM; 

Da  Kbi^  Paprr.  4  %. 
Da  do  t  %....._..  Jan.  Imi 

Da<k>C)  %   Uay.iaTM 

|i«  itu  6  \  Kiipea  Dbn.ItnX 
DoiloG'V  do  1K77 
Da  <]•!  3  %  do  iwa 
J>o  Di'btii.  .'.     .  Au«.  lan 

D..  Bw-,1.,  I  „  \/mt  so»  p 

ba  il'r  k  '„.  under  I.ltXK 

April  ft  Oct.  r....  Ilk  ofLnclnil  i'M  \  lM< 
April  1  Oct.  l...|Ciil»Jliw  4  %  Homn,  red.  f.y' 

I   DiTtntnlon  of'Caua  It  In  l^~t:t   

April  1  0<t  1...  Cirpui pf  Umi.  Mat, tj  w  101  1<>» 
~~     ~        Do       do         lKT9,«i%  IM  lOS 
Do       do         llM,«|%|im|  ft 
D*       do  ^ 

itew^jMotyrto.a«%iiiL|^  «. 


IU1.JM  Aag-Sl 
Ibqr  31  !<vr.  90. 
Jiua  1  Dec  I... 
Jim  I  Dw.  I... 
Jmia  I  Dae.  1... 
rab.  la  Aui  III. 
Mar.  31  Svpl. 
Mar.  31  3u 


Jan*  I  Dec  1 
Ja.»Jalyt.. 
AfcntOd.!.. 


<»H ... 


FOREIGN  STOCEii,  BONDS,  to. 


OMtodaS? 


An.  Mr 


Jma 
Apcil 
Jma 
April 
Mar. 
Jm. 

Jm." 

April 
Mar. 

JUDt 

Jan. 
Jao. 

Jan. 

A  (Til 

M»r, 

June 

Jan." 
Mar 


1 

DoeJl" 
Ott  ... 
Dae.  !>• 
Oct  1" 
Best.  1 
Jidr  ~. 

Vdr  '." 

Oei.  ... 

Sapi.  ... 

Dec.  ... 

Jlilv  2 

Julv,  2 

J-jlvj  ... 

( >ii  7 

Sept.  ... 

.Sfii).  ... 

Utv.  ... 

juiy|  r 

Nov-  ... 


Next 
IDraw- 


•Ui 


Mot. 
M(>l. 
July 
My 


Mar. 
AprtT 


Sept. 


May 


to.  Mr 


Feb. 
April 
Jan. 


Jan. 

I  Affll 

I  Artu 

Jail 

I  nb, 

Jan., 
Jan., 
AwU 


.„  ,  May. 
t  !*J«i. 
IM*D«s, 

i'bw  *** 

I'm!  ... 
1  July. 


Ai>ir,  tint  ap;>lied 
i»,t  :j  M«r 
JiLy  u  'Dec. 


S  'Utc 
Ja-y  ...  '  ... 
uci,  {tji<|*Jan. 
<n:t.  ...  I  ... 
July  ...  ''Dec. 
I'-TI  ...  l»73 
IM17  n'ae  ... 
1MI7  n'm  ... 
UcUa'ae.  ... 
Jwjr;  1  'Jan. 

Wfl  r 


to*  KM.) .~ 
Am  Um.  _ 


Mar 


Jaii*.;ArvenUae,  IMM...  6  % 
Jane.  Bnilllan.  ibM  ...  «(% 
Jane.,   Do   M\ 

...   .   Do  I..:.ii  &  % 

Jana.)    Do  \i«t)   44% 

Jiina.     Do  iMtn  .  4{% 

Jaly.     Do  uei  5  % 

Jiu^  BuaiM*  Ajna>»...  4  % 

„      Do  MM  -  

Jaaa  DofDiCK)..  S% 
tan    Do  isTD        «  % 

Mar.  Cb  llaa.  IMS  .  S  % 

■Mar.     D.>  IHM   44%  W  U 

Apr.     Do  Istirt    7  %  li>»  U 

•Jail.      Do  ln(17   «  %  3W  V*> 

May.     Do  ISTrt    S  %  M  81 

A I V,  ColomWan    S  \ 

Mar.  iDaalall,  H2i    3 

Mar.i   Do  to  and '«!...  4  % 

Do  1463    4  % 

Do  ImV  

Do  \mi    6  % 

Do  do,  l«73-7;..  t  % 
Daaablan.lijM„.  7  % 
Do  1887  ...  ....•% 

Oalak,a>.U(aU4  »!« 
Icaader.NaarCoH.  t  % 

""lljidWrBtf 
Egtptlan,  IMS  ...  7  % 

Do  Gmu., 
Do  lutf., 

Do  INBl    7  % 

Dv  Mul.  

Do  lim/.  

bo  isea   7  % 

^\  D.ii«M.tr»* 

FRBch  Kalianal 
Dtf.fKe,  line. 
8ctip.al]p*id  6  % 
Do  do  m  fiA  •  % 
0rack,lft)4-»,ex 
Conpona  „..,  {  % 
Da  Coopt^aa  ... 

Oaatemala  ...^  i  % 

Do  lh«9   e  % 

lluiiduraa  Govrnt 
l(all»A>-  Umb.IO  % 

I  Do.VK'/  

I     I)..  IKJ.  

;    Do  iNjii   

lullan,  iNtiS           E  % 

1  Uvlsti;.2iidUa.  i  % 
{   DoMarcai-Kaii,  t>  %, 

[Japan   S  It 

Mexican  ...........  I 

Du  Kt  ........  S  %, 

I  i>oAiiir..Mwdkt  % 
MMt«TMa.Uip&  •  % 


Fah. 


1  Arr- 


Clotlnf 


80i  •!( 

KM  DO 

11"  in» 

Ml  Kl) 

mi  »4i 


S5 
10 


n  M 

M  M 
Mil  tfl 
Kit  91i 
1)1  99 
M  M 
7«i7> 

n  100 


•  II 

ii  fi 

78  7H 

?«  «» 

77  7U 


M  5« 
IHl  llH) 
Wl  J4J 
7  8 


I>>   3  », 

l>l>  Deier  rd  ... 
n_  ll.n4WBIa.l 
»*»  (  (Hrclar.)f 
M.lkniiaii  <'i>nre» 
drraion  (Kac. 


88  88 


MO 


•a 


VOBBION  STOCKS,  BONDS.  &<:.~Cont;mr,l 


Dl*ld«uU 

Doe. 


Jan. 
Jan. 


i*\  Mast 
S-o  Draw- 


Jul)' 

July, 


Jan.  Jaly  a'nc 
Jan.  Jalf  ... 
Mar.  Sept.  not  applied 


Jaly. 


Name. 


Cloflni 
Tt  oea. 


J«o.  Ju  y 
June  Dec. 
May  Nor. 
May  Not. 

April  0<t 

April  Oct. 
AiTll  Oct. 
April  (tet.l 
May  Nyf! 

Jan.  JMlyj 
Jano  TMm!. 
June  I>ec. 

Jan.,  IWl 

Jane  Dec 


0,16 


0  48 


Apr. 


April  Oct. 
Jan.  July 
Apill  Oct 
Mar.  Sept. 

»tiir.  Sept.! 
Jan.  Joly 
Jan.  Jiilr 
Jau.  Juls 
Jan.  .luij 

^■an.  Jalyi  'LU  May 


faniTUB.  l-*!!  ...  6  % 
Do°7i)!(cr.all  pd  8  % 
Dado,«2V<i°'« 
Po<la(araa,'&9'87  3  % 

Do  1M8    8  %  XI 

itaaaliBj8ll,«ld  »  %!  88 

Do  088     .  mk  m 

Do  \m  ........  4|%( 

Do  ISi»    3 

Do  I  WW    i  X 

„   f  A11C-: ) tell.  I  .  „ 

Ud  .ll .  "  V  ir>....  c  % 

Dodi^.  IM*),  InjJ  6  % 
l>od«,  »W  ISa...  t  %< 
Do  (Nicta.  Hail.)  4  %' 

Do  INTO    4  \ 

l^ti  Docnln^o         5  **..' 

...    lOarillulin   4  "u 

...    SpanUh    3  % 

Apr  ,8w«ilaki>ni*Mtal 

DqOhiiii— UMiH% 


w>)  81  i 

78  77 


rs«». 

Mar. 


'Jan.  ; 

•Jan. 
July 
'Jaly  , 
■A«».  I 
'Feb. 


July 
•Daa. 

May. 

Mjiv. 


IMw  Aar. 


May 
Mar. 


0»ap.l8S( 

CoDp.  IIW  aa4  appUad 

Coup.  l^W'rot  applied 
CoU|i.l>.i(l7  'ct  apf.l.t.'J 


Do  dOk  1888..-..  •  % 

Tturktok.  I8M  «  % 

Do  1868  a  % 

Do  U«K.....  . 

b«  ISM   8  % 

Do  lotX,  ..... 

Iio  IMS    8  % 

Do  1085  „  &  % 

no  1S68   «  1. 

Do  Oaarantcod..  4  % 
...  0  % 


S4  86 

1)1  S13 


71  rj 
3i)i  31  <} 

78»  774 


88  101 

n  81 
a  83 


3  % 

6  %l 


41J  4SJ 

S4J 


Do  IMS 
Do  IcaK. 
Vantioala 

Do  

Do  ims 

Du  1*4 

NoiK.— iJlviuenda  on  the  b«forB.in«QtloiMd  atoclu 
payable  In  Lundon. 

BaUciaa,  ax  2&r ...  Si% 

Uodo  ..  44% 

DUdkOlltnaBUli  11% 
Dodo  4  % 

PNariiraa«aa.st(l  4)%  ... 

Dodo  8  %;  Sir 

IlaUan.l)«l,x  8i(  4  <«,  b*\  U 


Jait.  .Toly 
Hay  Not. 
Jan.  Jttly 
April  OcL 
Mar.  Sept. 
Q>iartcrly. 
Jan.  Juiyj 


~  ( 


wtilctt  ft^lMiMk*  ar*  prrtixod.    lo  a1ido«i  aU  otlicr  cum. 


OOLONIAL  OOVKRSf  KBNT  SIOURITIES. 


AuTlK'- 
rlaed 

Ia>>.<. 


Dhrldanda 

Otiei 


Kami. 


RritlahCatiimUa,1873 

aoada,Un'-M~~. 
Do 
08 

Do 

D-i  h>ci«d.  84k. 
110  UDn.«i,i8aa 


*5<iiMi  Jat-  *J«ly 
lUHXKI  Apl  A  Oct 
Jao  AJuK 
Fab  ft  Aag 
Mar'>8«pt 
m  48m  Jan  ft  J  Illy 
liHiul.H  Janft  July 
Apt  ft  itrl 
SUUUioUiie  ft  Dec  Capcnf  O.  Ilopa,  liffS 
Apt  ft  U  t  Do  ISVO-IWO 
A(,l  ft  <kl         Ho  IHWMW... 

JanftJulvl        Do  ImUI   

KlliMi  .\pl  ft  Oct]       Do  l!H»l   

;;.'i).»i<i  May  A  Not  Ceriori.  I^Ti  .... 

llll.>llHMtv«  Ni'V     Do.  1h7J 
3'H«>«HMai  tNo»     Do.  1>»<I... 

3«7Suii       ...       Jamaica,  1m97  

MMUKl  JanftJuly  Uauritiua,  l-in......... 

800008  ian  ft  Jaly      Do  l'<78......... 

lEOOOO  MayftMoT      Ito  iMxt..-...^ 
4ni)aurcb*Ait8     Do  188MS 
l^^.m  MayftNoT  H«'bnM.0lNi4OT4| 
lOuJMiApl*  OaXalal  ...mm..^....... 

Kawui  MayftXoe  Do   

l86Un(i{iaDft  July  Keir  Bruntvlck   

113SMU  Janft  Jaly  N«»  8.  Walea.ls71.78 
8671hi«i  Jnn  Ji  July    Do     do  lii>vi.ltiiX) 

...    JanftJtiy    Do  do  6U  paid  

SStMMI  JaDftJoly;    Do  red.  by  ansu.! 
1  dcaw.liii 'HTiii '75 

iooooi»;j8iiftj.iyl  Do  {r,;;*.?;',.'^^- j 

s-unn  j«nftJuir^>«w  ZmUuhJ,  i-'.(!  ... 
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Jn*  DMj 
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Du 
Do 
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Uo 


Ct"  aol. 
... 

IbUl  ... 


asraoAyl   

smnw  JauAMr'Miir*  ftai&r^iT.^! 
USWnlJanftJalyl       Do  l<l<)0...,„ 

iNtogu  Jan  ft  July  QuceiMland,  Infi-B  ., 

ll774MiJan*  July        Do  IHUI  

a&UNiJU«)aii  ft  Juli  »<.  Aanrailan,  |s7l>«l 
SXSHUi'Jan.t.lulv  l-o  li^l  ill 
4ffl:iiai  Jiiii  .t  Ji<  J  I''>  IW-ivils 
lii'_'.'H4<  Jnn  .1  July  Cafft  util.n.  I^S  ... 

J.t(  >  J.ii>      Do  rol.  IH13  to  11101 

S;o««>  Jaut  July  Vklima   

iiA<miio.Ja<i  *  July     Da  I'^'l  

TtHXimiXApl  ft  UcH     Do  1>«.'S-II..„  

IlWDonUao  *  July,    Do  lii»4.>....„. 
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Ke. 
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daem* 

ablr. 

Dollar. 

Prioei. 

Called  iHatM MO yoara... 

«K 

4a  8d 

81  811 

iHit 

a*  n 

Do 

li««S 

4a5 

Do  .  

8% 

1874 

*M 

Doia8TjrtMSJn4oi,> 

laaaiA8BMI7Kk.'a8/ 

•% 

1887 

anvtS:   

8% 

1804 

48  8i 

87t  88 

LaaMft    OH  _.  

Do    Vm  .......... 

4% 

4a  aa 

«X 

4i84 

«% 

4a  Sd 

fib  81* 

Do  do   

8% 

418: 

n, 

1W4 

•larllac 

is  86 

8% 

1900 

8(eriin« 

88  86 

8% 

Slarllns 

66  86 

Do 

•% 

4«8d 

68  86 

OtBUofeattlulBaa  Cnta. 

DotMort..   7% 

Do  BlidloSUielaiaCvrt.. 
Do  Pennayl.anU  1  M  in.  7% 

lin  BI>i-hiiT.:n;itii<t>.ta. 

Do  2  .M  rt  _   7% 

Do  HUcli  ilT.U*'lisi«l>rlB, 
Do  Con.  Mort,  Bonil»"..  7% 
Do  Hl.chcnt  iHiiiiCelu, 
1*1    E\.  rnupona  t 
furjil<^,l  If, nil  \[iTn, 
lo  Jan.. '71.  Iwlh 
Dal'.laicre  and  Oblo....„..  4% 

1)1  :<ctlr«/iiii4...._. 
DeLft  Mil.  1  tint.  Boa4a  7% 


ti>  Uel 
rli,'87  > 
1  loci,  j 


Ell8 


Do 


1880 

i"m 

H77 
IMI 
IWO 


8%: 


iata%.lMiBkd|i. 
DoTleketofProlao. 

tlaoOoiii.aluU 
Do  7%  pnf.  do_.. 
Do    8%  Cnr.  BaiMla. 

Do    1  Morttage   7% 

Do    2      do    7% 

Do    3      do    T\ 

UlBoia  Caalral.  100  dob 

Sbare*.  all  paid   

Do    0\ 

Do   Badaop.  Mort. 

Uoada  ......  e\i 

Do     ...    7% 

DRaoU  ft  St  Uala  Uriftfo 

lit  Mortcaa*......  ..  7% 

UarirttaftClnelaaauaaU. 
Booda .....................  7% 

Micblfaa  Ccalnl,  MaUaf 
Foad,  l8t  Mott.-_.....„  8% 

Kaw  Jaraif.  DaHad  Caaat 

and  Ran  ....  6% 

Mow  York  Central,  lOOdola 


no  Kink. Fund  S% 
Do  Jo  7% 

raanina,  ;;n  1  >iiir:.«j«  ...  7% 
Do     Uriicr.l  Murt^^afe  71a 
raniuylTiu,  611  doia  sluuea 
iKi      1  Mor<(aiia  ...  (I\ 
Do      3      do       ...  6% 
Do      lirnerat  Mort.  6\ 
PhiladelphU  ft  Erie,  lu) 
Mort..  (gna.  bj-  Paaa.  V 
aylvanla  KalL  CoJ  „J 
Do     with  eiH.  to  M 
H'lamMal. 

tOdaltihaiaa  ZZZ. 
We-I  Wlaeoiuln.  Rail,) 
Laiul  Orant..  Mult. ...)'  ' 
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l«78 
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is-s 
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797 

laVld 

4a' «d 
da**! 

lOoiraM 


4a  8d 
4a  4J 

4a  84 
4a  Bd 

Sierllag 
4a  Ad 
la  M 
4a  6d 

I*  8<! 
4a  3d 

Sterling 
41  8d 
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I  IM'O 
lw72 
1W7 


1010 

i  imi 


SiaiUnc  88  08 


4a  8d 
4a  8d 

StarllBg 


6s  72 

Ui)  65 

(w  7: 

80  46 

i»  M 

>4  88 

aii  aa 

88  m 

18  IB( 

M  88 


108  no 


101  la 


BS  88 
»4  88 


4<6d 

4t8d  I  

4aSd  I  

■tierlln*  86  lUO 

iitarUag  n  «4 
48  61 

4a8d  I  

Stetll'^it  BH  liM 

Hlerllng,  lk>i  Ul) 

ai«rUa«i  8«  »7 


4a  aa 


«•  7 

41  11 
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la«ue. 

Dlvl- 

dPUd 
per 
annuiB. 

-  ■  i 

i 

Claalaa 
PrIoaa. 

llWUUU 


««.lll 
12iii.«ij 
!I>«IIN 
*«HI> 
UMtH' 
9kl>a>; 

3i«Na<{ 

I2S<>H 

riinvij 
3.-aa>< 
iOi»<i 
jim.i 


3  % 

4  I 
4  % 

3S1  %j 

io'% 

10  % 
4  % 

10  % 
8  \ 
8  % 

10  % 

io"% 

111  '■» 

10  ••„ 

11  1. 
6  ■', 

i  % 


Aft,  Limited,  A 

Albiiin   

All  atire.  Un,lt«d 
Ariglr..\uBlrian  ... 
Do  8.  rip  . 


.;  UI 
■I 

.;1AI 

.|  ai 


'  Anclo-Enrpllaii  D,L|  93 
Anslo>HiinfBilaa  ...  ID 
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in 
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IM.-V 

3  ' 

WW 

8% 
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ABRMtllUlli  VM,  L  aj 

[Bank  of  Analiataala  40 

lla»t«(KCahiaM*  » 

D»liaar,lM.MSp  » 

[Baak  01  bar.  t  ■ 

IBank  of  Otaao,  Lua.  SO 

'Hank  nf  lloumaoia...  20 
llank  u.'  S.  Aualrali.1 

Hi-k  ff  Vlctorla,Aiia  Sll 

llauk  of  N.  Zi^ailil.  tu 

-ISr  I  «li  .V.  Auicrivjri  5*1 

Irciiiral  i  f  l/oinuii  I.  10 
Cl-Lttft^red  o[  India. 

.Xuiuaiia.ft  China  SO 
Ch..i.l.M*rc.<i(  India. 

LoiidaUiaiul  Ch'Ba  25 

Ity     »> 

'roionlal  too 

iCvn-olMkiad,  Un—  10 
udhlft  l«»ioo,Uai 

and  tMnccd    W 

EaglUli  Kauk  d4  KUi 

•je  Ja.'ieiro.  Ltia....  SO 
E^nirluli.  r^cottl...  x 

Auai'nt'.n  i.:k.trl 
Uonakiia;ft8lBaiifUi 

SThbw 


AuaHol'.n  i:».»ri_i  Su  SO  ' 
Dnakii|rft8lBaiifUalj  | 
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"BKSKS—Cimlinntd. 
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a  % 
a  % 
•  % 


RWimM  5  % 
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«(>»'  10  % 

4nn<i>  10  % 

SIWUIK  I*  % 

O  MXm!  17  % 
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■  %  Inpn1at,UmltMl. 


taMTlalOtlMMD 

loaiu 

DoNnr 
Land  Uortianlteiik 

1>D  i  "„  Deb«ntiirv«, 
!»«»,  f.  r  :in  yr».  10c) 
Load.  Bk  u(  Mrxlw 
A  Si.'-i.  Aroi  ric«,L. 
Ixti.l,  .V  |lni.'-.limi.L.  l'»> 

L).-.  Now   

Lon.l   '.       I'l.l.',  I.  M" 

l)<t  N«w    IT. 

Lmid.  CbarL  of  Au*. 
lAUiaa  ud  Conirtr.  6i) 
Loatai  Joint  aUKk.  to 
10  %  LaadJkUtaaelHDU  10 

'  -  Umt.ta.Wttbm.lJim 
LoBd^  WtatmtniMr  100 
UcTchuiU  Lisltnl inO 

M«Iro(Kilit.in,  Llni...  10 
Midland.  Umllrd  ...  1<«> 
N*tl'<na'o(.^a>lrAl.»  ."> 
N«lio«Hl  o(  Lpn>.l-  I., 
Nttlonall'rovxifKni:.  li» 

Do     »< 

Uii  New,  iM.  at  l'Jp|  8) 

N'iHio'<»l    W 

Kew  8oalh  WalM...  30 

>firtS-WMt«TJ   i  »1 

iitu-iiinl  Hk.  Conor,  li 
l'r>iTiivctal  Banhinf 

Cortvratlon,  Uin .  liO 
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Do  liMWd  St  e  iHit.  10^ 
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B) 

17 

lH 

10 

111 

1  1  J 

ss 

10 

.| 

Q 

4 

1 

I 
1 

100 

io 

IB 

'i 

**• 

41 

It' 

J  1 

2 1 

26 

•>» 

M 

l& 

1»J 

10 

u 

15 

90 

lit 

1 

90 

III 

10 

aa 

S3 

at 

» 

n 

10 

4 

ft 

•12 

12 

7 

3i* 

i'i 

38 

til 

10 

3 

3J 

1« 

lu 

... 

2$ 

11 

13 

10 

a 

4 

■1 

a 

M 

at 

« 

INSrRAMGB  COMPANIES. 
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rlMd 


l)l»». 
daod 

I*' 
annum. 


OlMlniC 

PrtMt. 


(Oiino  7/|4<l%lAllUii.'«  Brit.  A  For. 


*  %  OoHariM 
tSi  »,AdM. 


\»%  BifiWiaul 


r 


Geoaral  Ijfe 


S  %  h  '<tmn»rclal  t'nion  . 

*ii<i'*i".,.vi.  (t.uiiir  

ir{  X  Crown  


5 

In  % 
71 


4  % 

e  % 


EqaitT  and  Law  

|Enn.*««oU.I.:ii>rl.l^« 
En,  liaft  and  So.uiili 
Matinr,  Llai)t*d... 


lr<ii(»4(  pr  a 


OlulM  MartM,  Urn. 

Orcabaa  LM*  

aaardUn  .............. 

nemt 


Marina  Ua 
pr  ab.  Impwlal  Fin 

 iBMrfllUf*....^. 

bMliBBllv  Mailwb. 

I*  %  Uw  Fin  .... 

I<aw  Ufa .. 
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IWlOU 

Knott 
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4  V 

M  ^ 
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Ill  '\. 
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Und.  Jt  Lucai.  Lift 
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Brltbh  Indian  Sabma- 

ripe,  Llinii»d  I   7|  71 

rhlna«ttbm*rlne,  Llm...;    i  *\ 

Cui>a.  Lloilttd   )   »l  7 

Falmouih.  Gibraltar,  and 

MaJla,  LImltad   »\  ») 

Oicat -Northtm   llj 

Oftat  Nonham  CMna  A 

Japan  Eaientlofi  S 
Indo-Kuropran,  Llnllad,  13 
Man«lll«a.  AlirMra,  and, 

Malta.  l.imileJ   J-  AJ 

MrdltrfTaocan  ExMB-i 
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all  RMdiAM... 
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« 
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Do  C.„  

DaD  
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13!  I'i! 


88  88 
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7  74 
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7k  «i 
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OS  FI7 
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H6  80 
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7{  »1 
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10  11 
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. — ^The  caUe  has 


FCMmmBD  FKOM  Paob  S04S.J 
F'thri'mth,  CVfrndtar,  tmi  MaUm  Tikgnifi 

iH-cn  n-pairi-il. 

F'iriii/ii  iiifl  C"h''''fi!  < •ovrn.itn,  :it  T^n-^t.- — C'l-tificati  H  uf  tho 
ILwt  issue  hiive  Lwn  ilniwii  i^[.r.-s,  utiu;.;  l;j,,>(XI/,  which  will  \n: 
paid  off  at  par  ou  tho  lot  Mat^ii. 

Freiitrirk  ftral'i/  nml  C u, — liit.  iiui  <liviJfUfl  amioimct-il  at  Uic 
rate  of  1<>  por  c*?iit.  \ivr  unnuiii. 

(Unwtfier  \Vag<>i>. — liiu-vim  <livijeml  10  per  rent,  per 
ana  am. 

(rnisrni'ir  tlnUl. — Thn  :ir<  i .iint-i  h1iow.  i1  a  linlanoc  i>f  4. 7 to', 
•whiL'h  waH  jiartly  appri>jiri:it«  ii  in  payiuent  uf  intoivst  an  diri- 
(lenil  on  th4>  pn-ffn-uii^  shajvs,  ami  in  puyun'nt  <if  a  dividend 
j  of  5u  per  share  on  thi'  urdioary  hUm'Ic.  1,(NX>/  was  adde<l 
to  tb.'  rum-iVL'  tuud,  and  a  baliuii;i'  was  carried  to  next 
ac».'o\iiit. 

Litp  Unm  Manii/hrturihti. — Diviili  iid  dirhired  ut  tL(>  rat*  of 
15  per  cent,  per  nnnuiu,  froo  I'f  iiiruixie  tax. 

Lomloii  Gimral  (>mnil>'Li. — A  d)\ide)ul  ut  the  rate  of  7\  pu  r 
cent.  j>er  annum.  fve».'  of  income  tax,  is  arutouuced. 

JUurstiUiiji.  Attjiir.',  an'!  Malta  Ti  kgrnph. — Tlie  rejiort  Kt;^r.f-s 
that  tht'  ^rroHs  ii-venne  frnm  the  opcnin^^  of  the  '.nu'  •  i  the 
Slut  of  Dicmlwr.  IsTti.  amounted  to  and  the  evj  i-mlnui-e 

to  1.3.>K,  leaviui;  ll,7i!7/,  whii  h  the  dirtn'torH  propn.Ri' to  <  any 
forward.  Ah  the  ti  le^'rapLu  HVHti  in  in  France  wasaluKist-  ntiri'ly 
elotv.-'l  to  the  public  durinc  tlie  j{Tt"at«T  part  of  the  time  .'iince 
the  line  wuj*  opoued,  the  directors  think  the  actual  n  et  ipf  ^ 
afford  goo<l  groaud  for  the  expectation  of  a  proHju'rous  futur>>. 

MaiMtchuMttA  5  ftr  Cent.  SlfrUm)  hian  for  GltMKNj,' — Mt  HsrH 
Barin^n  having  invited  sabBcriptions  for  this  sterling  louu  ut 
tht!  pri.  e  of  rtl  per  cent.. -llS.SfiO/  i«  required  for  ilie  comple- 
tion of  the  Tn>y  and  Greenfield  Railroail  and  Hoosai-  Tiuiuel. 
and  the  balance  for  the  "  War  Fund."  The  to  'ml.s.  iu  »um«  uf 
100/ and  i!0<V  «»M.>b,  bear  intenwt  in  T/nii  lon  half-yearly,  the 
first  payment  being  due  on  the  Ist  .Inly,  and  the  ]>rineiiial  is 
n  payaBle  ia  1889. 

JV«v  Gramada  Bond*. — Active  bonds  have  been  parohaacd 
Mdiwiwmiitothe  anont  ol  MOW.  deiamd  boodi  to 
Oeawmiiiol  10,3S0I. 

Sam  Ooi.—'HM  works  are  being  favourably  procreMed 
witb,  the  ooatnMJt  nrioe  being  3i,7hOl.  Iba  naow«r  oc  public 
fights  in  to  ba  MMWod,  aad  pra^Moto  km  «oiHad«red 

eBooura^ing. 

T»lefftvi>k  CoMlruetiM  and  HiaiHtenanee.-^The  annual  meetiiUF 
will  be  biUid  <m  Uw  28th  inatant,  "  at  which  the  directors  wiS 
propose  a  oaah  diridnd  of  'lU,  in  addition  to  the  <i<f  >n<irrfai 
divicUiBd,  aad  a  bomia  o{,  3<  per  share  out  of  tbe  Sabmarine 
Telegraph  share  paojpartr  hdd  bj  Hm  OOnpaiT^  to  b*  mliaed 
under  the  superviaiiMa  off  tewtata. 

Vald$  ^mm  AtpMk  Mug.  Limiic't..^43i^^  100.0001,  in 
ICU  ibarw.  TUa  new  mdataldiig  puipoata  to  aoqidro  the 
goodwill,  MBtracta,  and  assets  c<  tha  r'T'r'Tg  Tal  dc  TraTcrs 
AniJnka  Cknnpiui^.  Limited,  the  oaaridanaim  b«anK  4,500 
fully-paid  dbawe  m  the  present  ooBfaoj.  Thm  SoaM 
AsfAaltaa  da  Tal  da  Titvrers,  by  ita 

tbaUaotYalde' 
_  and  ito  ocfloaiea. 
prossectus  statoattefewallwaMMaof  supply  of  tbiaiiiato 
rial  baa  yet  bsw  djaeovavadf  tOid  tlaA  the  proceeda  ^  fha 
ahana  now  offuad  fbr  pohbc  aaibaowption  aw  re%nired  aa 
additioaai  workimp  espitaL 

Wtn  India  ami  PoHoma  SteamMkip, — Tbe  nport  atatea  fint  a 
marked  advaxuae  in  bosiaeaabaa  ooonmd,  and  ftbat  a  dividend 
attbatatoof  9  ner  oent.  for  the  year,  frea  of  iBooma  tw,  will 
loaT«  a  bahaea  of  3,870/. 

MININO  COMPANIES. 
Imjn  rial  Otloman  Miiiiinj  Company,  Umittd.'^TbB  fbllowiiig  is 
from  the  report  of  Capt.  Champion,  the  maosgier  vt  the  com- 
paay's  mines  at  Pelidli,  under  dat4>  :iOth  Jasaaiy; — ^"I  am  glad 
to  inform  you  that  the  enudier  is  working  eaosfnctoril^,  and 
crushing  ore.  I  have  a  ftdl  number  of  hands  dressing  it,  and 
I  snticipatn  it  nnll  1>e  hniu:,'ht  up  to  a  good  peroentage.  All 
bands  are  >>eiug  employed  preparing  ore  for  market." 

Myudy  Inm  On.— The  year's  reoeipta  were  34,178{,  at  a 
working  ooat  of  22,138(1  Dividnid.  4m  per  duse,  free  of 
income  tax. 

SohA  AHrpn  Silrtr. — The  dinvtoi-s  have  resolved  to  pay  an 
interim  dividend  for  the  four  niontbM  from  1st  September  to 
31  st  Deoomber  last  at  the  mto  of  20  por  cent,  per  annum, 
free  of  income  tax  (6s  s.l  jicr  Htsaret,  and  an  additional  5  per 
cent,  pv-r  aiinnm  iiom  the  2l'ih  OetoU  r  to  :iliit  OecemlNV, 
upon  31  pud  in  eioeaa  ou  that  day  by  ahareholders  i^on  tbeir 
applieation  fbr  folly  paid-np  sharps  via.,  6d  per  abam 


AopiMHim  wt  vas  UB  rnxurvn,  uy  w 

moaapoly  of  tta  aapn|gr  of  the  anh 
Nenobatel,  Sndtaeriaiu*  for  "P-gi— 


The 


P().ST  OFFICF,  ANNi>rNXE.MK\TS. 
The  un  ii?rtn«ntSiiO*<l  ofliooK  li  ivi<  li.  i  ti  opon«<l  xiDC*  tho  pnWicntion 
of  the  laM  list  of  Puntal  Telogriiph  <  'Hic«»,  or  will  bo  opsncnl  lor  tb* 
traoMioition  o(  lol«t;niphic  buAinuM  on  ths  15th  February; — F.nf^liwcl — 
Barkwsy,  uear  Koyitoa;  BsninaboBme,  iM*r  Royston ;  Bcaeonoflold 
CBaaks}!  BssMsrh  (*aglm»)i  Porth(OsrMgsashli*){  OhapslTeai^ 


nMir  Shi'llioM ;  Colwyn,  n»«r  Cnnwsy ;  Eimt  Cowimi.  near  Cowes  ;  Hehna- 
W,  ni>»r  Yu.rk  ;  K.rk;  y  Mo^rrxiiie,  noiir  Y  rV  ;  Menu  Brid({e  (jVoRle- 
Msi'; ;  N«wcattie>ou-Tyiio,  NeTilU  (treet.  Ireland — Uromod;  Nswtown 
Forben.  oasr  Ungfuti ;  PiMowa.  Matropolitaa  diakist— Osphsm 
H.-..*,  S.W. ;  I«Msslar  sUesk  Hyde  park,  W. 

It  has  boen  offioiany  iatfanatsd  that  banesforth,  not  only  noMdad 
letter*  bnt  Mated  lattsn  slao  msy  ba  forwarded  to  Parit  in  the  mailt 


cent  via  Dieppe. 


Reeietertd  letter*  for  Purie  may  sleo  be  ferwarded. 

FOREION  MAILS. 
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Til  -  Vl 


Bnixll,  M 

SrtlUt  N  >rll'  Kmr-  ■  A.  !■  M  - 

OiUe  viii  Un^d  8Mta«.  

ra|K  di  Vfrai.  by  BmlU  p>ck«t  . 
Cifeel  Oood  Hsfw  and  Asoamloa 

CMaa,  0«|laa,aad 


r^rsSfcj  .... 


(ria  Soathaoplea 

( »U  Brinrtlil  

I  .'»U  I.lr.riii.  1  ... 

vl*  I.lwrp-x)!  .. — 
rl.  H»lif 'X   

(P'>r<  Unil)  


MUasdl 

6ib-altar  wai 

Honduraa   
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Via 
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Stalaa.  by  Caaanl  puftM,  y\i 
I  bj  Canard  pack**,  vis  Cwk 
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La  Qnayia  and  Poarla  (^bdla  . 
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M»l«>  _  
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Fab.  IH, 

r*\k  17, 

Mk  IS, 
~  IT. 
■sr.  9, 
Pa^ia, 
Has,  i 

,.  ra*.  if. 

,  F«b.  17, 
.  Feb,  21. 
..  M»r.  U. 
(tVd  is. 
.iF«h.  31, 
<  K»t>.  Z^ 
.Mir  •!. 
.  li  H. 
.  M<r.  II. 
.  K. ;,.  K 
..  K«1'.  i\. 

...  r«b,  a». 

,..  fttk  17. 
.„  ilar.  t, 
,..  Mar.  *, 

...  MM 
1. 
» 
Mar.  11. 


u  Ft*>.  » 
»  Pabw  SO 
M. avanluc 
(.  Mar.  14 
a.  Mv.  < 
a'Fab.  IS 
E.  FcIk  is 
a ;r<b.  H 
a 

v.  «»v»nJu« 
alFcb.  S7 
M.  Feb,  i« 
a.  r*b.  w 
u.  Fab.  l» 
B  Fab. 30 
H  overdue 
luKb  IS 

B.'Avei4iM 

a.  Mir.  I* 
a.  Ftb.  27 
E.  Feb.  » 
a  ) 

I.  •  Fatk  n 
a. ) 

a  ovrntue 
»^ 

a.Xar. 


IS 


rab.  n 


ftMb  at 


Mar.  II.  B^ba  • 


KAILS  AREITBS 
Laisat  Oaspat 

On  Fbhraanr  8.  tnm  Noam  Ainiaiea,par 

BmUm.  F«b.  4;  Chlraao,  1;  DtlmU,  It  Pl>tlaae,4|  

Miwtrnl.  3  \  QoabM.  3 ;  Totimtu.  i ;  Otuva,  S :  SI  Jaka.  a 
On  Febr«iin  (k  r-"«i  Nocth  AvrBiri.  por  Oltv of  Aniwrrp— Ban  Pranelaeo  Jas.  II t 

Brmiiiili.'m-  B  •Ion.  F«1>. :(;  t  h  cui-.,,  2;  N-w  York,  4  i  Hhllidi-lpbla.  X 
Oti  Ki'hnuiry  U.  (ram  Uiha.  Ciiixa,  isA,  iU  doaUHMirtan— Uuac  Kmc  Daobtti 

luiaTli,SU;  1.1,1. uMi.  17.  Cilruiu.  Jan, Ut  Bsabw,  Us  Ka4iav_U  ~"— ^- 

I);  ri>int.dr-nall«,  r* :  1 1 lunpon-.  i  ;  ffiaiafcll  AM,  H{         V|  i 

2tli  .Malta.        1 :  Ijlliratuur.  {. 
On  FahTuarr  11.  (ri.m  L<<uu,CaiS*.ftai       W*M  TllilSlI  JaBi  M; 

2l;)Udr«<.  Ill:  V  int-da4wBi,iatl>HS>irt,milSBfW«s,lliAdss,l»|— % 

Frh.  IH ;  Alaxan irla,  4. 
On  Febnorr  13.  franKsSiaaiMISS,  Mt  MwillKlia  BeHlS.iS^lll  OHnflk 
»i.  Pb  Uit«  ibiikSli  •salMaetMaklitBaBnMa.Mi  TMaata,Wi  Bdlba.ili 

Wrw  York  FrK  1. 
Oarabniary  lXf'"ia  Nnata  Ajaaicji.  p«rH<ilMtla-D*UNi^4Hall 

3B :  Haiailttm.  »> ;  Hoalruil.  .11 ;  Uuolwc,  30 ;  OUawa,  II  ( 

Mi  OMHr  TewB.U!  na*<l»l»apaL  28:  Jacawl,  !S:  Jamatla.lS:  !,«  Oaajra.  IS : 
MmMiiI.Wi  Mon^ mt.  iS:  S*rit,  27:  Piuuina.  11 ;  Iqalqiia.  N;  Caldura,  St 
CaSae,!*;  Cobja  7:  ( '«iuIiqIm.  4:  l»Uv,  10:  Val|ianlM,  Si  faranarlbetlOt 
fcrto  UJ(^>,  ■•?:  S'.  \>.  I  '1..  u,  Jaav  <fo  Cabs,*!  BtKmaSTi  MLaslaWi 
m  Tin>m.>.  Ill;  <<■-  V         r>:  Toban  atXbfial%  V|  lHaMal.Mt  *aik% 

laland,  17;  Nta  Auu.teni.iiu  . Barbice).  M  


WwdMawi, 


CO>[PARA'nVB  ATERAOVS  OF  GRAIK. 

Thn  Ml  ^wiiiJ  i..  «  «t»t»iu'iii  »liowlnic  lUn  <|«uitltle«  arid  «n«l  the  aT«ras«  price  of 
Briliib  r.  rii  ilikt  rltl  in«aJiirc).  n.  rwrlvi-,!  from  th,»  Inap-cUitii  and  Oflcefl  o( 
Excim,  ouDfarmaMr  to  lb*  Alt  «r  the  37>h  aiid  »«tta  VIetorli.  op.  87,  la  lbs  week 
ends*  PeU  U.  MOT.  aadtotbe  aeiWN|isiHa»  weafc  is  aadt  «l  Ibafms  baaaun 


QvAamns  ao«.B. 

AvKxioi!  Patra*. 

Bnlair. 

Oata. 

Milieal. 

Bslajr. 

Oata. 

beb 

qn  bdi 

qr*  b«b 

a  d 

a  d 

a  d 

H7I   

77 -•».«'  S 

67  "ill  3 

7JS7  a 

SS  7 

3S  H 

B  • 

•ti.ll.',  & 

IMS  6 

41  » 

S4  « 

IS  10 

ih;ji9  7 

*l.<Hi  1 

S.2Ht  <l 

SO  9 

47  S 

IS  1 

lass..—... 

ii.ii7l  1 

ll«t2  0 

73  0 

«  • 

u  * 

I8I7..M...« 

4J.'M.-.  1 

•(.7 Is  It 

na  le 

a  a 

AVKH.\<iK..S  ny  GRAIN. 
'111.'  f..ll.jwirr  i.^  1  itj'.rm,-!!!  ,iio»i«f  iIm!  fiii*.i-ittfta  aolil  awl  the  average  prioeof 
Briti.ila  Cvrn  (Imp-rlil  maaaaia).  a«  rf>  «l»-<l  rr«ir>i  the  l.np.<!toc«  awl  OSkrra  of 
"    '  a  imslMSieMJ  Ul  llia  Im  til  lheS7tba"l  2-<iH  T«turU.  aa|>.  >i7,  m  tbe  wtck 

■iia.iLun9—  ^ 

Qoantttifi  Sold.  Averace  Price. 

qr%   boah  •  d 

1.1   n  .11     *7JM0   S  Kl  7 

Barley  KMl  3  M  S 

OiAi  "   7  237   3   waww    IS  a 


COUMERGIAL  BPITOME. 

FRIDAf  MOHT. 
Tbeia  waa no aewfaailareiiil^wheaitnida to-day.  Supplies 
of  Eiigliah  wara  ahoct,  and  the  coadition  of  tha  aaoc^ka  was 
inferior,  baA  there  waa  a  good  show  of  {mreigii  wheat  on  offer. 
Trade  mled  dall  tot  aiD  deaortplions,  bat  no  cfaaage  took  ^^aoa 
in  the  quotataooa.  Barkgr.  Mans,  and  peaa,  wara  witboafe 
a)tenstummnliaa,aa]Mb«bg  Matrieted  within  varr  narrow 
Iblaa  and  aaftt  tended  la  f^voor  of  holdnat  wt  there 
litOa  aimaii  dioiaad.  Tha  pnvdiaaia  of  lour  te  ahip- 
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ment  were  very  huiuU  to-day.  nvA  jirioeH  wi  re  i  ;usior.  Ame- 
rican kiml.H  M>lil  at  2l»«.  Tlii.-i  wf.-k's  imports  «>f  fuR-iifn  and 
colonial  ]>ri  "]!:<■.'  h.ive  .■iiiioiiuttNl  to  9,600  quui'tcTB  of 
whi'.'it ;  U.ViK  liurl.'v.  -l.m  .latH.  920  beuUi  4,8tO  nukixe, 
t;,4!«)  Hu.'kH  aii'l  1  l,:iW  liam'lrt  of  floor. 
At  LivcrjKul  uni  1  Wak'  ficld  tbia  BUHning  tha  wheat  trade 

nil<  ii  <hill  ;il  droojiiiij;  cunvucii-!!. 

The  Liverpool  cotton  marki't  hm  l>i'en  dull  diivin;,'  tlic  past 
week,  aud  prices  Lave  dwlinenl  aVMtut  id  ]>er  lli.  The  totjil 
Balvri  are  hiilr^.  of  which  the  trade  have  taken  4-7,!';J<> 

bales.  Npei  ulat- >!  s  hiid  expi>rter9  l.^.*!t5<'*bale^^.  The  iniportM  for 
the  weeli  lire  !;'.">, MN*  t.rilrs,  tlie  actual  exports  8,1.'>S  lialen;  and 
to-day''*  «t'"  k  is  I'.Htinuit.Nl  at  ".")(•, vJO  l)ul'->.  QiKilations  for 
Amerii  an  desi  ri]  tii  im  have  i->  s  eded  id  ]i<T  11>,  iCast  Indian 

I  Ti'^  Pt''"      ''"'1  Beii_':i'H  J  l  ]>er  Hi  ainee  thiw  day  week.  To-day 

I  the  market  closes  ipi:-  t  ,  j-.iUm,  Id.iKHi  Itales. 

j  Tlie  followini;  reiuru  hljowti  the  ■niaiititii--3  'jf  e._>tti>n  im- 
jHni.'l  imd  eiport<-d  at  the  van.  u-i  )m.i;*  of  the  Unitevl 
Kuigdum  during  the  wttik  cudcd  i'ebriiary  10,  1671 ; — 

AmriMa....................,Miii  n^Um**-........  ''vSs^ 

iMtXnOM  .  14,897  tjm 

MS 

4,188  18 


 I'ljo.JTJ    !2.7;_i:! 

At  New  York,  on  the  Irith  inst.,  middling:  Uplnml  eotton  was 

(juolcd  ut  eelilH  per  Ih.  Bombay  adviee^i  to  Feb.  11  quote 
j  th>-  eotton  market  i(\iiet  ut        rupi»ea  f>>r  Dliollerah  fair. 

We  extract  th.-  ffUowLii  j  fiMin  Me.s.=ir8  W.  Xii  i  i]  and  Co.'s 
eirciilur.  dat.'d  Bombay,  Januaiy  21; — Tli'.'re         (T.^n  vei-y 
little  doiii;^  in  cotton.    Dealers  continue  averse  tn  iinterinj^ 
intei  contnict  for  fonvard  delivery  Oomniwnttee,  anil  of  the 
small  total  of  huHiueH.s  tr.ui/ijK't<'d  the  lar</eHt  proportion  has 
■  conB.>piently  lic.^n  idii  cotton.    Demand  hua  chiefly  nm  upon 
I  Dhollerali.  witliout  Helection,  at  priceH  viu"yinj;  according  to 
(piality.  on  the  li;iais  <)f  1k7  ra  per  candy  for  the  b.'r<t  parcels 
i  ohtaiuabh'.    The  week'a  saleii  amount  t"  ouly  2.7iX»  l  audies.  a 
very  trivial  aifjfrejjate  coasiderirn;  how  farwe  arenmv  into  the 
KcuHiiii,    lu  the  up-country  murk<'t  prices  are  HomewLat  liiLjlicr, 
and  the  amount  of  businewsdone  ban  in  ci  ii!<<;.,  juelici>  Iw-eii  more 
reetricted.    The  ryots  are  very  exacting;  in  their  demands, 
while  on  the  other  hand  buyers  fir  tin-  ni  i«t  part  lefuHc  to 
follow  the  advance.    In  and  around  (_)■  uiiniH utd  e  pmper  the 
rainfall  has  lieen  lipbt,  and  little  dumap'  will  he  dme,  hut  in 
the  district.!*  of  which  Kan^aum  in  the  ..  .  ntn  ,  about  three 
inches  fell,  and  much  dt  teriorati.ru  must  l>e  causiHi  by  the 
prcHcncc  uf  black  leaf  and  stain.    The  yield,  however,  wilf  uut. 
wi:  U-licve,  )«•  affectett,  an  ho  far  as  can  Ih'  ascertaiued  only 
the  third  pickiui^  n^-maiiied  on  the  trL-eb.  and  many  of  the 
bolls,  vshieh  w<iuld  not  have  come  t"  maturity  had  no  ruin 
fallen,  will  now  ri]H'n.  and  make  up  for  any  defiei.-in-y  ulm  h 
t  may  arifie  in  the  earlier  j^rowin^.    Fn.'m  l)liollcr.ih  »e  ieani 
j  that  crop  prospecta  continue  favimnible,  and  that  picking  may 
]  b«'  exjicctcd  to  begin  in  the  Wudwiin  district  about  three 
1  weekH  hcncf.    R«»(j;ardiu^  the  Dharwar  crop,  the  nianai.;cr  of 
I  the  ('anvar  <rompany  wriles  : — '■  lune<'t  bliijht  haw  to  a  very 
'  huial!  exti  ut  appeared,  hut  at*   the  plautH  arc  «i  U  ailvanccd. 
there  is  im  n-atou  to  eX{K.<.-t  that  dauia^'c  of  any  ni'iuicut  will 
n-sult.    Al.out  the  enil  of  the  mouth  som,.        th,-  kuppas 
should  Ix-  ready  for  picking."    From  TLnnevelly  we  have  u  tele- 
gram dated  IMh,  qnotmg  6/«d  per  lb, 

liBraBf  4k  Oamw  fnoi  Bombat  to  Jan.  30. 

1871.  ISTO. 

Xttatai  ....Mm       700  ........  80 

LiTBrpool   40,B"8    .........  7,605 


Sama  pariod 


Total.  Grokt  Britaiii 
Cbjiniiel  for  ordtn 
Ooutinoat.....».*«  ••••••••• 


4i,a7« 

7,818 
8v4S8 


7,716 

2,M7 
2,17G 


total    S3,634   ...   11,8M 

Aotnal  esporu  i4ace  lut  mail  laft.  17,282  Man. 
Messrs  E.  B.  Liddell  and  Co..  of  Alexandria,  have  fiimiahed 
the  foUowinjf  report,  dated  Feb.  3;— ^ar  precetlinjj  cotton 
report  waa  dated  27tli  ult.  We  have  had  another  quiet  week, 
attributable  in  no  small  degree  to  a  Gontintionce  of  the  mone- 
tary tightneaa  notioed  bjr  our  laat.  The  busincfm  tmnsaeted 
has  been  at  abont  id  orer  pievioas  nttea,  esTJeciallv  for  parceln 
of eatisfacto^^r^^i^t wbaAajea^ 

met  with.  Teateidij  and  to-dagr,  deifits  mm  nmCT  in  tiie 
place,  I'rieea  lisve  been  maker,  and  doie  at  aiboot  fwowing 
quoutiooa:— Flair,  8)d  per  lb,  tabw;  good  fair,  8jd  ditco; 
fuUy  good  Mr,  9iA  to  8id,  ditto ;  good  to  fine  (Gallin),  lOd  to 
13d, cutto.  Tftl^bi about Idper Jb tor steam-preaMd faalea. 

Continent.  Total. 

bnUa.  baloii. 

I,43)J  ......  12,614 

20,118  ......  111,282 


Ot;  Britain. 


Fran  Jan.  27  to  Fab.  3, 1871 .. ...  11,17« 
FniaiK«T.I,1870blaJaa.88,1871  81,188 


1868-78...  88k878 
1888-89...  92,488 
1887-68...  89,487 
lS6«-«7...  108,467 
IgfiA-OG...  63,564 
lS64-ft5..,  129.933 


87,168    116,081 

29,,V.7    121,820 

2fi,H7:J    lltv^HO 

23,9yi    127.4SH 

...  17,221    m,7t^:, 

...  22,54s    U5,4H1 


Fn»Na<r.  1, 1870k  la  FA  8, 1871  I(tt,8tf  ......  S1,8S1  128^ 


The  colonial  pnxlucc  marketa  closed  with  le.^s  .animation. 
Sntfar  is  lower  on  the  wwk  for  both  niw  and  refined  ^roods; 
while  common  leas  have  tended  in  favour  of  huyens.  (Coffee 
and  cocoa  liavc  ruled  ateadr  in  ralue  and  demand.  Rice  is 
nnchang^-d  iu  prioa  The  udigo  aalfla  IwTe  gone  steady  at 

advanct-^i  rates. 

MeshTM  J.  D.  Campbell  and  Co..  of  M.anritius,  wntinfj  on 
Jan.  12,  thug  refer  to  the  sugiir  market  i — After  a  i>eriod  of  in- 
Ok-'tivity  the  last  days  of  the  year  saw  a  sliicbt  revival  iu  business, 
and  conaiderable  purchaai'S  were  made  for  Australia  and 
Bombaj  at  prices  fully  Kustaininj,'  previous  quotations,  aud  in 
some  ctiaes  showing  a  rise  of  lOc  to  ISc  Since  then  littU- 
business  of  any  importance  has  taken  place,  and  a  stand  iH 
beintt  taken  by  buyer*  to  force  down  prices.  It  is  scarcely 
probable  that  "if  a  fall  be  obtained  it  will  be  more  than  trifling 
and  monuuitary,  lx>cau*c  any  decline  of  importance  wonld  pro- 
duce activity  and  reaction,  not  ciisily  rcnihti  d  by  buyers,  who 
had  begun  to  collect  car-jiX'S.  Tlie  ..nly  Korts  of  sugars  scartv 
are  midilling  to  line  yellow.*  and  rcfinnii,'  '.^ri  y.-<.  Tlie  last  are 
very  Bcaree.  aud  froin  fir^t  handw  it  wouM  he  hard  to  lay  in  a 
pMid  carjjo.  GrrV  wvnipH  ciiUlinuc  t. .  ar.  r.muhite  without 
huyers.  but  we  doubt  if  luiy  h.ddcr  would  a<-11  at  prices  lower 
than  their  ustuil  relation  to  other  shirts  would  fix.  We  esti- 
mute  the  cost,  f.o.h.,  of  No.  13  grey  refining  nugar  itakiug 
BUgjir  ."^li.Oii.  freight  1/  "is  6d,  and  exehanpe  at  1  jht  cent.  prem.  '• 
ut  28.0  p.-r  cwt.  The  following  quotations  repre»*ent  recent 
prices  as  n.  arly  its  porfaihlc.  ana  are  thi>84'  a«kt!d  by  holders — 
pretty  firmly  : — Grey  syrups — No.  6  to  9,  S4.85  to  ^•b.'ih, 
nominal;  No.  10  to  11,  $5.85  to  .^1,  ditto;  No.  12,  ?<).15  to 
S(5.2,5.  Grey  vesous— No.  12,  ?*]M>  to  ^M;  No.  13  to  14, 
?t!.i»0  to  87;  No.  15.  S.7  to  S7.10.  Whites— No.  10  to  18.  ?7.15  _ 
to  S7.« ;  No.  l!>  to  20.  S7..'iO  to  S".".") ;  aljove  No.  20,  S7.S5  to  | 

1.")  ;  counter  No.  1*5  1 1  2o.  .>^7.2.'>  to  ?7.»)0.  Yellow.s— Crystals, 
iir.-it,  !?7.2.")  to  ?7.K>;  ditto,  s-'cond.  ?7  to  .*7.bi :  very  fine 
cunt-rs.  .^7J.-j  to  $7.25;  g.«-l  to  fine  ditto.  .<H.!Nt  t^.  !<7.lt»; 
doubtful  ditto  (greyiahi,  Si!.t;c»  t..  ."^^LS.');  gi.o.l  to  fine  brown. 
96  to  i(i.40;  low  to  fine  ration,  .«.:>  2."i  to  Statcm-  nt  of 

sugar  shipped  from  14th  D.  ivml  .  r.  to  11th  January. 

1871  To  the  United  Kim,'.hiui.  1.0:i;itons;  t.i  Bombay.  l.HW; 
to  Melbounie,  .'iVi;  to  Sydney,  :U.S ;  to  .\di  Udiic,  81*7  ;  to  Cai>e 
col  inirH,  l;i5;  and  to  other  places,  l,t>7>  t. .ns. 

.Annexeil  is  Messrs  William  Mornn  and  (^t.'s  indigo  report, 
dated  ('al.-uttu,  J;umary  17  Th,'  .Mtuloi,^ie^  of  the  public 
saleH  of  ludi^o.  which  have  occurr.Ml  during  the  past  week, 
have  comprised  3.167  ihcstii,  but  after  deducting  a  few 
lHiu<;ht  in  lots  and  nnnn  rous  rejections  of  parcela  sold  to 
LiniM'.  iirid  other  rejectionH  which  have  aln/ady  bt>en  eimuted 
AM  Molii.  the  quantity  of  fn-sh  indigo  disy.c:-!;.!  uf  amounts  to 
2,<l<Kt  che«t«  only,  making  the  total  qiuuiti:v  <  ut  of  the  market 
up  to  la.it  nicrht  7>*,(X>0  maundH.  Prii'cs  are  uncii.iUk;<-d,  ami  we 
havr  rarely  known  them  t  vm y  i  little  in  the  <  oui-Ke  <if  a 
.Kcason  ixM  they  have  hitherto  lione  thiR  year,  and  the  name 
remark  apjilicH  U>  the  rate  of  ex.  l  .ii. Ex|Mirt8  of  indigo 
from  1st  SovemlxT,  1870.  to  l4th  January,  1871  :— To  Great 
Britain,  l<i,l3<)  chest* ;  to  Fnuace,  LW;  to  Trieste.  2.3Sl ;  to 
fonign  Kurope.  1!>0;  to  Americ:^  1,133;  to  Gulphs  and 
I>'vante,  7.'>'^    total.  11.753  chest*. 

The  ann.-xe,l  is  dated  New  York,  Feb.  3  ;— The  sharp  riae 
in  g.iM  and  c.vchangi'  h.-vs  imparted  a  slight  impetus  to  the 
IjUHims-*  of  cvportation.  though  there  are  ccrtiiin  a<lverBe 
iutlueiices  .  xistiiig  lutween  the  home  and  foreign  niarketti  to 
be  harniouisfl  Infon-  the  outward  movement  of  produce  can 
be  .  x]  .  -vi';  tM  havr  fn  e  [.hiy.  The  unsettlcNl  state  of  poli- 
tir.'il  att.m-.-i  in  KnrMj«'  iui.-,  still'en.-d  the  exchange  and  g^ld 
nia,  k(  t>i,  :iud  1.  d  to  an  advance  in  r.vtt^s.  The  supidy  o£ 
c.  immi'rcial  rxi  hauge  has  Ims'U  rMui-ed  considerably  by  the 
rect'nt  h;ilt  iu  the  export*  of  cotton,  bread  stuffs,  and  petro- 
l.Mim,  an<l  drawcrrf  have  hixd  little  difficulty  in  establishing 
fait'lii  r  r.it.  s  The  supply  of  baukera'  exchange  baa  been 
s'  lii.  ,vhat  inereaMc<l  by  bills  drawn  against  a  loui  of  half  a 
mdliou  sterling,  recently  negotiated  in  London bj  the  Camden 
;ind  AmlM>y  li.-iilway  Compiny.  The  rates  are  ecarcely  up  to 
the  point  lit  which  American  coin  can  be  remitted  at  a  profit. 
The  supply  of  currency  remains  abundant,  and  the  money 
market  easy,  at  4  to  6  per  cent,  on  cull,  and  7  to  8"per  cent, 
discount.  Gold  and  exchangt.>  close  dull,  with  a  alight  reaction 
from  the  tiHttimnai  rates. 


THE  COTTON  TRADE. 

LIVERPOdl.,.— Keiuii  AHT  Ifi. 
The  eotton  market  continues  heavy,  iufluencc<l  by  large 
imj>orts  as  well  as  larg»3  recei[its  in  tlie  jn>rts  uf  the  United 
States,  and  tleniLrh  in  the  early  part  of  the  week  a  rather 
firtlier  toui-  wa*  ajiiiareut.  ouotatioiKi  for  most  de-*i  ri[itli>nr<  aiv 
reduced  about  H  per  lb.  For  beu  Lolaud  the  demand  has  been 
len  aethrei,  Ibot  irithont  any  qaotabla  dtaafe  m  prioea. 


kju,^  jd  by  Google 
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1.  r  L'ivru  way  fi1i-«ut  \il  11>.  New  York 
mst.iiit  middling  IJpkii J  15}<-.  I'OHt- 


Amoriouu  bun  fnii 
ttd%'icoti  t>>  I  he  l'>th 

ing  U>  st'll  in  Liv.Tj  1  -^M       Ih.  l.y  gteamcr  Brazil  hiu>  h.-cn 

neglected,  un.i  prb-cs  arc  ti  irninsil  at  id  per  lb  dcoliiie. 
Etryptian  r.iiitinui.s  lioavv.  aud  prices  of  the  current  qiiulilicB 
ar.'  id  t->  \i\  L)w,-i-.  Eu^t  Indian  haa  Kvn  slow  of  suk-.  tin- 
luwor  qualities  espci  ially  having  hvmn  in  very  limited  mjuest, 
and  quotatiiingare  rr.iiKxd  td  to  id  por  lb. 

In  cotti'>n  t-o  anive  the  timuBactions  ciintinne  nnnicrouis. 
Tbe  Uit>>Ht  iiiMtntions  wo — American,  basin  of  luiddling,  fr<jm 
any  port,  Januaiy  shipment.  7,\d:  Janmirj'-Febniarj',  7,',d  ; 
April  delivery,  nut  beliw  l.w  iniildliii^f.  T/^d  ;  M()liilc.  at  sea. 
"Id;  not  sailed,  IKd;  May  delivei-y.  nnt  Vielow  pwid  ordinary, 
TJd ;  Savftnnnh,  ahipping  or  shipped,  not  Vw.dnw  1. 1.I  ordinary, 
"id;  February -March  ahipnu'ut,  not  ImIow  ;,'i,iid  ordinary. 
TJd;  February-March,  TAd ;  New  Orleaiin,  January  sbii.meut, 
ship  named,  7«d ;  April  ddivei^,  not  below  low  luiddling, 
7i4d:  balc8.  llarch-April  ddivcqr.  not  bdow  good  oidiiiMrjr, 
7Jd,  7Txd  pi-^r  lb. 

The  sales  of  the  week,  including  furwarded,  anio\int  to 
61.o9<>  bales,  of  wlii.'h  ;l,13<»  are  ou  spiculation,  and  lO..>30 
deelnn-d  for  expert,  leaving  47,1*3*1 1'aleB  to  the  trade. 

Fbb.  17. — Tbe  sales  to-day  will  probably  aiuuuut  to  about 
SfiOO  bate,  tiis  nuufcet  witbout  change. 

PRICKS  CUaitEXT. 
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The  abore  flgurc«  ahow  :— 
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I  of  Import  compiled  wlUk  tiM  aim  dau  l*<t  jttr 


4I0,«7a 

As  tacrooM  uf  qiuwiliy  —"-f—**  ,,,  11,110 
A  decTouo  of  »etii«l  •i(H>rtaafM.»i..._.._._.„..,..,..,..M«.„.,.MM.~.....>~.  4  WK) 
Ab  IvcruM  vf      k  I  f  _  „„_  ,..  ..    ni  flU 

In  BprM-ulation  there  i«  a  deerease  of  58,010  i>ah«  Tli.' 
import*  tluH  week  have  amouutecl  t.i  195,580  bnl.>i,  auil  tiie 
<jaantity  <>f  American  cotton  rc|H)rt<'d  at  fwa  for  Cin  at  Britum 
(mdoding  cable  advioea  to  February  11;  ia  296,000  bales.  The 

l.ON'DON' — Febelahv  1(3. 

Annexed  a  portion  of  the  circular  issued  thiH  wck  by  tlie 
Ijfindt  n  (':itti,ii  liriikerH'  A.s.sociation  ; — 

The  niarkt  t  ir.iH  l)eea  very  inactive  since  our  last  report,  and 
pni't'-'  i^'riiiTally  Hhuw  •  dcoliiieof  (d pv Ib^  botli OH  t]to  tpot 
and  for  arrivaL 
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Sales  to  acriTfr-^  balea  TuuereUy,  at  <ilii,  Nov«raber  aail* 
ig,  ta,  Jmatj  ■Upnwiit,  for  good  Chv;  1,000  balm 


"\Ve«t«ni  Modraa,  at  5}d,  December^Janoaiy  shipment  and 
scaling,  5}d,  February- March  slupineDt.  for  fair  :  200  bal«j« 
Dhollerah,  ot  6W.  Uecemlier- January  shipment,  for  fair;  900 
bales  Oomruwultec,  at  6^(1,  'February  Rhi;inifiit.  i>id  t4)  GJd, 
Jannary-Februarv  shipment  to  London,  for  fair;  2,050  bales 
Benjtal,  at  ofd,  Utarch,  SJd  to  Sjld,  January- Febnian'-March 
Bhipment,  -tid  to  Sfd.  Jamiaiy-Febmuj,  for  fair;  200 
balea  American,  at  7|dt  JanuaiT  ddpnanli  for  middtbiak— 
total.  i,m  bales. 

Ixraan  and  Dnmnnn  from  Jan.  I  to  F*b.  16,  whh  Siockk  at  Feb.  16. 
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CurKHf  Afloat  to  Echupk  on  Pabroary  17. 
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NEW  YORK.— Fro.  3. 
By  special  telegrams  received  by  ua  to-niglit  from  the 
Southern  ports,  we  are  in  possoiisioB  of  the  Fetoma  ahowiog 
the  receipts,  exports,  &£.,  of  cotton  for  the  w6ek  ending  this 
evening,  Feb.  S.  From  the  fi«urea  thus  obtained  it  appears 
that  the  total  roceipta  for  the  aeren  daya  have  rewehed 
1H482  bales,  against  15O30O  h«des  last  week,  146,887  Mea 
the  prerious  week,  and  132.585  boles  three  weeks  since, 
makuig  the  total  nodpta  since  Sept.  1. 1870,  2.352,297  bales, 
against  1335,290  bslea  for  the  same  period  of  1800,  shonring 
an  increase  aince  Sept.  1.  thia  vear.  of  517,005  bskai  The 
exporta  for  the  week  ending  tnia  cccniMr  roach  a  tolal  of 
73,528  balea,  of  which  62,606  wer»  to  Cfiw*  Britain  sad 
lO^MS  to  the  continent,  while  the  atods  ak  all  oporto,  as 
made  np  thia  erening,  are  now  617,177  lalea.  Babv  «•  give 
the  exports  sad  atotoa  lor  the  week,  and  also  for  til*  oor- 
res^uding  waek  of  laak  aesaon,  as  telegraphed  to  Q*  Craon  the 
TanoBB  pwto  to-in^t 
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AUothar  porvi 

T,.\vl  — .„... 

Ktnm 

r:i.l2H 
It,l271>1 
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From  the  foregoing  statement  it  will  be  seen  that,  comiwired 
with  the  correspoudinpf  week  of  last  season,  there  is  un  in- 
ercajte  in  the  exi'io  tt*  this  week  of  15,2*iS  bales,  while  the  wtocks 
to-night  are  87,92!>  baJc-i  more  tlian  they  were  ut  thia  time  a  | 
year  ago.    The  following  is  our  usual  table  showinir  the  move-  i 
ment  of  cotton  at  all  ttie  ports  from  Sept.  1  to  Jan.  -7.  the 
latest  mail  datts.    We  dn  not  imdude  OUT  telegrani'i  to  ni^dit, 
as  we  cannot  ensurt;  the  aeuuraey  or  obtain  the  det.vil  mvcb 
saiy  by  telegraph  :— 

aad  Kxroon  of  Corro*  (balaa)  tim»  ff»vl.  U  awl  »T"C«»  .hi  h<ii«l 
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The  market  tbe  past  week  haa  loot  tbe  activity  and  buoynut 
tone  observable  during  the  prerkias  week.  Thia  has  been  due 
tothsdull  aad  anfkroosabie  repoitB  from  LivarpodI,  therBsnlt 
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probably  of  oar  continui-il  large  veenptti.  to  the  doubt 
which  still  hnnjjn  aiouuJ  thf  war  question.  Thtiv  a|ijM  iiin 
also  to  be  gonii-wluit  Ifsa  coufxliMioe  among  boliIerH  Liiv,  uiitl 
yet  the  ofTorin^tB,  though  Hufli<.'i<  ut  to  UKi-t  th«  demand  an- 
not  very  lilx-nU,  uotwiihtituiulinj.;  tlii'  iiu-ivased  eatbnato  of 
the  crop  whii-h  tho  cxUx^iiifly  fvw  aJTiv.-UH  ;it  the  ports  are 
making  p<»puLu'.  The  betttr  (grades  ari;  i-spocially  firm, 
middling  clusiug  at  only  Ic  dirliui-  fixui  hint  Fridajr,  while 
ui-dinaiy  and  {^ood  oniinary  are  ic  lower,  and  low  nuddlingti 
are  |o  lower.  Xast  S«it<iri1a y.  with  a  dull  market,  low  luiiMliug 
and  the  gnAn  below  were  nNluoed  (c.  Uonduv  aud  TucHday 
there  were  no  change  in  the  qnotationti.  WeduiHduy  low 
middUn^  declined  kc,  and  the  lower  grades  jo.  Thursday 
then-  waa  a  farther  i-ediictioii  of  ie  on  all  grades,  and  to-dny 
there  hna  been  no  change,  but  the  market  nas  been  dull  and 
so  closes  to-niffht.    For  forward  delivery  the  transaetions  have 
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j    Below  we  yive  the  iiiovi'meiitiiof  i.'olt<jn  at  the  iutenor  port* 
— i-cceiptH  aii'l  s1ii|'iiii'iitti  for  the  week,  and  etook  to*iiigfat  and 
■  tor  the  correspondjng  week  of  1870 : — 
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These  totals  show  that  tho  interior  stocks  have  decreased 
daring  the  week  3.933  Ixiles  (heinj;  now  'Jo.tisT  luiles  more  than 
for  the  same  p«-riod  liist  rear),  while  the  aawregate  receiptaare 
13.B58  bales  more,  and  the  shipmentB  ti3,lw  bales  more  than 

for  the  corresponding;  period  01  1870. 

The  eipjrts  of  cotton  this  week  from  New  York  whow  a 
decrease  since  last  we«'k,  the  tot;:l  rea<  hit!ir  14.<>'J7  l/uleH.  a!f;tiiiHt 
16,825  bales  last  wt«'k.  B<  k>»-  we  tiivc  "m-  inMe.  «howiin;  the 
exports  of  lilt  ton  froui  N<w  York,  iini  rln.-ir  'lireetiou  for  i-ach 
of  the  last  four  w.M>k8;  alu  '  tli.  •  itiil  exii  irts  ami  iliifLtiou 
since  Sepfem)M<r  1.  1>>70;  and  in  tlii>  l:i.st  i-  iliium  the  total  for 
the  same  period  of  the  pi-evious  yeai- ; — 

Ex.n«»i  at  Carfos  (e.lf«>  fniiii  New  Vo»k  kUk-^  ^Vlll,  1. 1S70. 
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The  following  are  the  receipts  of  cotton  at  New  TtNrk,  Bus 
ton,  Philailelphia,  and  Baltimore,  for  the  kat  week  and  eince 
September  1, 1870;--   
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Total  ihli  year  |  n^m 8i>t&IU'    132^  1  l««ll 


17m  ji'iiii    I.. HI  77<i'Kt 

 Total  laat  yar  .....I  MttaMMl^  l«2«0  lOSiSI    aoas  StMwi   ftU  SlMl 

— -Vnc  l  orA-  C  ommercM  md  Fttmvmal  Ckrmuck. 

Nbw  Tobk,  Feb.  10.  — Aeoordiiig  to  Ifeaara  Uoffat. 
Sandia^  and  Co.'a  icfotrt,  the  wed'a  receipts  of  cotton  at  all 


Uuit«l  Stat»!«*  ports  have  Ihvu  Itil/MX')  hales,  and  Kin<-e  th  • 
Ist  of  Septemlx^r,  i.-jli.WO  bali-a.  Shipments  to  England, 
tW.OoO  boles  i  to  I'ninee.  none;  and  to  the  continent.  28,<JU0 
Viales.  Total  siuoe  the  1st  of  September,  1,500,000  bales; stock 
at  all  imrta,  «ltl."j,<K.K.i  Ijak*. 

Nkw  York.  Feb.  I  k— The  receipts  of  cotton  at  all  American 
Sorts  dnring  the  last  foiu-  thiys  have  been  83,0<X»  bales.  Ex- 
portn  to  Gr«it  Britain,  .li'.OOO  boles;  and  to  the  continent, 
p,(HiO  bales. 

Kbw  Tons.  Feb.  15.— The  reoeipta  of  ootUm  at  bH  ITiiited 
Stetea' porta  to^y  Iwre  been  HOOO  bake. 


M.\RKKTS  IX  THE  M.WUFACTURING  DISTRICTS. 


M AN<  H>:.-- 1  F H,  Feb.  It). — Our  market  hi«  aKHunu'l  a  very 
cpiiet  tone,  .ii'.d  the  loisiness  done  d\irinp  the  last  few  <l.iyR 
eHp»'<rially  lias  li.-  n  iniite  insiLtiitii-aiit  in  amount.  The  very 
larg«!  impcu'tH  of  (nrhrii  into  l.ivei-jiool  are  at  len^h  causing  a 
weakiiesa  in  prie.  s  hen',  anil  na  ImyerH  have  no  faith  in  the 
lii;iiii'..  ii:iMe.  uf  pri>M.'nt  valui-s  for  yam  and  itli.  tbe.v  are 
makiuj;  I'en  ■■ll'erK.  and  thiiw  ehieHy  with  the  olijeet  of  testing 
the  ideas  of  ]ir  >  liie.  r-;.  Spiutiein.  on  the  Other  hand.  uP--  more 
anxious  to  at  a  i  > ■U'-e8aioii  iii  priee.  as  they  an^  enablM  to 
i^-i  an  etiiiiv;-'..-i]t  l;i  ei.Uoti.  MaiiafuetutX'l>t  nri-.  uk  yet.  I'atlier 
tirni  in  rt't'iiHiutr  lower  mte.*,  but  in  onler  to  sell  now  thev  must 
al.^o  suliiiiit  t-i  a  reduction  in  price.  The  daily  business,  with 
the  ni-evioim  entcat^emeuts.  are  sufficient  as  yet  to  k(>en  down 
•toeln.    Mark,  t  .■!o««:'H  very  tame,  and  prie*>B  favourini;  buyers. 


C(,iip.iSATiva  STATanvT  or  rus  Cotton  TaAsa 
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Mesara  Alexander  Collie  and  Co.,  ix-ecived  the  following 
telegram  firom  Hanoheater  yesterday .- — There  is  no  change  to 
rep<>rt  in  the  tone  of  this  market  since  Tur^ay. 

Beadpord. — A  more  hop^ol  feeling  pivviuls  in  the  wool 
market,  tbou)i^'h  the  biinineaa  done  is  only  of  a  restricted  cha- 
racter, and  for  imruedirite  consumption.  Wools  of  the  demi  1 
class,  partiettlarlv  wetheris,  are  still  most  in  favonr.  Bright-  i 
haired  wiwds.  whu  h  liave  been  long  greatly  nt'irlect-ed,  and  are 
rather  scarce  in  tiiici  market,  are  more  iu  rciiuest.  Prices  are 
still  Very  firm.  There  ia  a  moderate  Inuiness  doing  in  ^g'"'' 
noilf<  and  bixikoa.  In  aome  departments  of  both  was  aad 
]iie.H^  there  ia  rather  mora  acttri^,  though  the  high  ratee  are 
>  i.i  1  to  be  a  marked  obatade  to  bnaiBeaa. 

RocRDAUi.— ^bere  was  a  rather  better  attendance  of  bnyers 
in  the  flannel  market,  and  a  little  more  buainess  was  done  in 
l>oth  plain  and  fancy  (t.hkIs.  A  moderate  amount  of  York- 
shire good&  wei'c  Noid.  The  demand  for  wool  was  dull,  but 
prices  are  firm.  There  waa  no  chatige  in  the  quotations  tor 
llannela  or  Yorkabire  gooda. 

Lekds. — Sele'  iioUK  were  made  of  both  sprut^;  and  summer 
fabrics  and  onliu.iry  )il:ua  doths  to  fully  as  great  an  i  xl-'Ut  us 
on  this  day  wwk.  There  are  fair  deliveries  of  giwds  dii-eet 
from  the  maniifactiircra  to  the  merchants,  and  these,  com- 
bined with  the  sales  in  the  public  marketa*  ahow  that  the 
woollen  cloth  trade  of  this  town  and  diatriat  ia  quite  Be  good 
aa  it  waa  laat  jear  at  the  like  period. 


CORN. 


.\MF.RICAN  GRAIN  AND  FLOUK  MARKRT.^. 
New  Yohk.  Feb.  :i.~Thc  mairkct  for  tlour  and  wheut  has 
for  Bome  time  lx>n  dull,  and  closet*  lower;  while  coarse  attiffs 
ha%-e  Itceti  v.iriable.  The  nN-,  l|,ts  of  flour  Lave  be»»n  fjnite 
modcr.Lte  all  the  wis;-k.  At  tLi'  o]feiiing  there  wa»i  a  i;-o<hd  .nhip. 
ping  demand  at  advancing  prices,  but  holders  kept  ei.nhlantly 
ahead  of  buyers,  and  Imt  little  wim  done.  On  Mois  hiy,  the 
annonnoement  of  the  Kurrender  of  Paris,  and  the  conchisi.  m  of 
an  annistioo  between  Prussia  an<l  France,  precijtitated  a  ;rr»-at 
excitement'— !*7  was  paid  for  lan^e  lines  of  extra  State,  aud 
many  holders  did  not  name  less  than  S7.1.'»,  but  the  market 
weakened  towards  the  close,  aud  showed  continual  depres.sion, 
until  yeetcrday,  when  ship|>ers  Uxik  alnrnt  lO.iHHl  baiT>d8  at 
to  ttf.50.  No.  2  suiK'rllne  and  iufin-ior  extras,  and  to 
96.Kfor  good  extras,  and  to-da^  thet>>  was  very  much  the 
same  sort  of  demand,  bat  less  active,  and  prictw  were  5c  lower; 
common  to  good  extra  State  eelling  at  i<^.7''>  to  $ti.85.  In 
wheat,  the  apecu l.itive  feeling  baa  bix-u  \  .  ry  hIi'i  .n^',  andduriny 
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the  occitemflBtflf  tfiB 

new  apriog  adnmnd  to  HlfeS  to  fUll, aad  inlMririiitar to 
91.64  to  91^,  bat  &<m  ^jHiiw  rtok^  deoBn^ 
$1.57 inr  new  apiins,  lai  to  SLBOCoir  wnlwriniitor. 

whai  ■Meahtwe  oroan  more  esecoted,  maSmitf  ai  tiLSS  for 
prime  lid  SinitoiM  OoiMidaBble  ImH  of  od  mrina  bavo 
been  eM«atrttl^  to  tU&  MiDen  Itsra  iMen  WdTnpi*- 
aentod  in  narlntk  bat  imn  hooAi  UtUe.  Wlitto  whestofim 
raniaed  ^puet  To-^j,  tlie  aedine  in  Lhopool,  and 
extreme  firameas  in  ooean  freigfato.  otMuad  by  oom  nekiiiff 
room,  eaneed  »  very  dnU  market,  and  the  onfy  tnmnotiim  <ii 
noiment  was  a  boat  kad  ot  No.  1  ^riiw  aft  tL54  m  atom. 
Oom  baa  amved  but  modetatdT.  aad  baa  oeoi  talna  to  a  fair 
extent  for  export,  but  holder*  Aow  no  floafldaooe,  and  prioea 
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LONDON  MARKETS. 


STATE  or  THE  CORN  TRADE  FOR  THE 

ILlbk  Lajtb,  Fbidat  Etkruio. 
Tbe  exoort  demand  having  now  snbsided,  there  has  been  a 
great  hok  oi  aimnatioo  in  tbe  grain  tmdc  during  the  past 
wd^  and  tiw  tendeagr  of  prices  has  been  downwai-ds 
thvoqi^Mntii  Bqgpliaa  of  Bndiah  wheat  on  oifer  have  bei  ii 
amall,  and  tiba  oondftion  oi  uie  samples  has  been  inferior. 
Kae  diy  panida  banra  aoU  aft  late  rates,  bnt  less  money  hiu> 
baen  aooeptod  to  eAeft  aafaa  <d  prodnoe  generally.  ForeiKn 
nbcatbaadmasedbandaalowlj  at  banfy  late  rates.  Trade  in 
jMftnoyin>at&<i<aaB|Haaiim,and  Mttoactnrity  canb^ 
wrtata  the  poBMcal  itonHai  baBoama  more  deBaed.  Onr 
M«ftiilyateabad,aDd  dadine  to  operate  to  any 
■tenftaftwanteaaowenmot  OntiiaollK-rlian<l 
fefnaetomake  oomwaaian  in  tha  faoa  of  fbc  po^i^i- 
bility  of  a  naomil  ct  hoatiio  omrationa  in  Franco, 
holding  aft  tba  MUM  ttna  leBaonattla  bdfaf  that 
tba  iMBflih  tauod  k  on^  kmyoniriiy  aaftiafied, 
and  fbaft  ahjpmeiiia  vill  ba  laoomad  on  m  avan  more 
anianaifo  acde  at  an  ead^  dalai  Tbb  irfU  probably 
ba  tta  oaasb  partiaalarij  If  toRHi  fC  fmm  aw  arranfred 
andtheexiatiaf  obataolaa  totndaiaaiwwd.  Ronr  HaH  falltm 
oonsaderablr  <m  the  wedc,  aalea  of  baml  floor  beini;  n  pi  ,rt*-d 
to-day  at  29s. 

The  Bpring  com  Iradi;  has  niled  dull;  ^;iiU(iiut,'  iKiiliy. 
beans,  and  p<<as  are  about  la  per  quarter  lower.  Maizt'  and 
oata  roled  dull  at  the  opening  of  the  week,  but  to-duj  n  ro- 
action  took  place,  and  sales  took  plaoe  at  firm  onrrencieft, 

Mr  George  Dorabnach  thus  reports  the  state  of  the  flouting 
grain  and  seed  trade : — During  the  last  eight  days  4.5  grain 
and  seed-laden  Toaaela  have  arrived  at  Boirta<Kf  call.  vi/. : — 
24  wheat,  3  maize,  11  bariey,  2  floor,  1  liaaeed,  1  rupituH!)!, 
1  fodder-seed,  1  ootton-aeed,  aad  1  Talonea.  The  flouting  grain 
tnde  has  been  qm(A,  thondi  ataady  m  tone.  Wheat— The 
expectation  of  large  amvua  baa  kept  buaineas  in  suspvuau, 
ana  only  few  tmnsactiaiiB  have  transpired,  liaise  has  been  in 
quiet  demand  at  easier  prioea.  Barley  at  first  steady  in  price, 
later,  to  make  sales,  aligfatly  lower  prices  had  t<>  be  iu:oe|>t>-<l. 
In  rye  little  bnoinesa  baa  been  done.  The  rex>orte(l  sales  ai  u 
•  OK  follows: — Wheat — 31  arrived  cargoes:  Berdianski,  5U  J<1 
to  o2s;  kfarisfliopoli,  6iis  to  6Ss;  new  ditt.o.  52s  to  536 ;  Ohirka 
aaid  Taganrog,  48a  to  BSb;  new  Coast  ditto.  52b  to  52s  6d; 
new  ditto.  Ma  6d}  new  BoatdT  ditto,  49s ;  Ghirka  and  Tagan- 
rog aad  OoaatantiaoBlc^  4Sa!  Ohorfca  and  Odessa.  51h  to 
61a  6di  new  difetok  18a 7|d  to  8Ba  9d;  GbirkaNioolaieff',  SUs  to 
52b  3d  j)er4M  lhai  Puiab  Od«aaa»  SStt  prime  ajuring  new 
Tork.5%nar4801lia;  Oaliiomian  San  Aaaciaoo,  <tOa  6d  per 
MO  Iba.  To  bo  abippad,  1  oaigo  Uariaaopoli,  SSa  fid  per 
492  Ibo.  lUBe~7srriTed  eanmea;  Odmaa.  M  to  Wa  l)d; 
Galata.  8Sa  Id  to  S5e  6d :  I^BHuan.  3Sa  6d  per  492  lbs. 
Barky  iaHiifadaa»goea;  AaoirKartob,27a;  AaofwAigaarog, 


aSa  6d  to  27afla{  Eaakadje,  27a per 400 lha.  Bye— To  arrive, 
4  oargoea;  Aaow  Brnttmaki,  o6b;  Aanr  IWanrog,  S7s; 
Odaaaa,S7ai  Sunibia.  88la  M  par  4S0  Iba.  laaaeed  flna, 
aad  rather  dearer.  Arrived  SOO  taaa  Baaft  India  Oalootta. 
60s9dto61a:  2.ooo  bags  Eaak  bSa OdoaMi,  OOatofllaOd 
per4101ba.  On  pEMsage,  amortira  eatgoaai  jtJKnr,60a6d: 
S^OOqoartora  Axov.  «•  per  4M  Hwi  180  to  900  toaa  Bast 
India  Oaletttta,«laM  to  «a  per  410  Aa.  Bapa  aaad  ateady. 
Oapaoaaga:  100  toaa  orSnary  brown  Ctalentta,  68a  6d  per 
4181bai80O  ban  Kaxndiae,  64a  par  484  Ibas  1,600  diaato 
wiUmMikSaiiOdaaaa,  flSa  6d  par  4Mlbai  8^000  baoa  wQd 
BBaftbdiaaadKjBinadiaa^aa6dtoOaanar4t6lba.  Oipped 
or  to  ba  dripped.  200  toaa  Baaft  Indm  Calcutta.  68a  per 
410  iba.  To  DO  abippod,  80O  toaa  ordiaaiy  brown  Calcutta, 
68a  6d  per  416  Iba.  Cottonseed  quiet.  One  arrived  cargo 
E^jrptian.  91 10a.  On  jtutm^,  90  tons  Egyptian,  Of  9a  6d  per 
toa.    ShippOBg,  120  t.uiH  Ktn  prinn.  W  2r  tVi  per  ImU. 

Mirr  AsKiYiLa  tnu  Wnx. 
WiMM.    Bvlcy.      M.IL      Otta.     lUiu.  Flaar. 

KnflUhkBoMA  >.  lis        ?!!!^        ^  „ 
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COLONIAL  AND  FOHEION  PRODUCE  MARKETS. 
TBANSAOnOXS  OF  THf:  WEEK. 
Mb  Km  nt  «r  ms  Dat'h  Miaxm  hi  "  f*utTiiiinrr.*° 

MtNCiiCO  Lass,  Fuiiat  Momnivo. 

KcoAa — Tb«  marlict  hn«  nM  yet  shown  any  xyrnpi  i't, »  f  m  iiTity, 
beiuf(  still  un3<il!le'1.  ami  the  trade  psnernlly  Iihto  rwirirttd  ilnir 
operatiuus  Afler  rd  L  iir  an  intorval  of  'ju:nt(n;i-.  »  rntival  of  the 
demuid  is  now  looked  furwarii  to.  eapocially  a«  tbo  stiiiwiica  are  faTour- 
•ble.  The  home  dsUvariea  keep  largv,  and  the  nlock  in  tbe  London 
Dock,  warehonaes,  fte.,  is  now  roducod  to  57,170  tona,  aeainat  72,500  tons 
bit  yaai^aaAW^UO  teas  fai  1869  at  thsMuns  data.  Tbsre  wars  1,362 
aadts  Wast  XaAia  ssU  to  yMtsrda;,  inelBding  An*  orystaHied  Dsauran 
St  87e  to  37*  M  psr  evt.  Oood  refiiiiiiK  qualities  remain  eteady  in 
priea  Licii*  brown  dMeriptioai  are  atill  depreaa«d.  A  declin*  o(  MTSrsl 
fihiiiiiic^H  has  bssB ooesBted  for  dfv  rtflasd  goods  withoal  Issding  lo  aagr 
ii  ■  r  teaad,  bat  the  prism  am  slUl  Ugh  la  ee^arlam  wHh 
raw  Kiigar. 

MaHritaa. — A  imnll  iiurcc!  ol  fir.i>  jr-iiny  wl'.iU'  has  suM  privately  at 
40i.  I.CIS  bugs  b;  auction  were  cbiody  auM  :  browu,  law  to  good,  23* 
to  80«  6di  pals  mft  grainy,  S2*  tid  to  S4s. 

Madnuj'-'lild  bogs  natJva  brown  wsra  braai^  in  and  aflaraaBlB 
i«ldatiaiCdtoMs«d.  Wi  tofa  lew  agft  bmm  Data  aoH  wMdmm. 

BM^oi— UO  emki,  ex  rseant  wOn,  have  torn  saUi  brown,  tta; 
low,  l«a. 

Mmi/a.— 3,000  baffs  Rood  clayed  hiivo  h*'*-!!  diapoied  of  at  28a. 

Other  Foreiyn. — At  ani-tipn,  174  'i  ii.'»Ii,mii!<  burrt  ia  I'orto  Rico 
chiody  »old  at  unr)  nftorwiirrfi  :  li  <■,  ti  i- 1  "1  v,-l!  >n.  :..'»  Im  M'n,  bc-!ng 
r.ilhcr  ch<-np('r.    Jl.Titrt  hiign  ( ;im'...mjria  witi-  LliioSiy  bought  in,  a  feW 

lliiii;  ^vl  Im  '.Vli  lid.  B 


There  is  a 
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A  fow  aalo*  h.ivo  bnon 
i>5d.    Abtjul  c»»ka 


I.  : ,  lir'in:i  .iD'l  y.-liow  ii.illnig  ivl  Im  -Vli  tU.    liy  privalS 

3.'><>  niaka  \M  boxeo  llaTana  itre  reported  iit  3Ia  per  cwt. 

Iujimd.—T\M  auBkat  ia  qoM^  with  aslat  of  dry  goods  at 
|wr  owt  oodar  bat  mim  w  eaiBMn  Unda,  aad  prioes  still 
dowBwaid.  TSdsn,  Aa,  4ib  to  50a  per  cwt. 
btuinsaa  Mag  in  {mam 

MoLASssa.- Absm  MO  gBoahswia  Wast 
IIk  «M  to  13a  M.  40 
13e  6d  )H>r  swt. 

RiiM.— <>  I  Jamaica  ennlinues  in  demand. 

•ffsoled  iu  cointnon  Wet  India     T>ismfrara,  3« 
Masiilins  hare  auld  clii«llv  i'.  1  -      r»i  pri'nf  gallon. 

Oood*.— The  moderate  quautit;  ot  Tnnidad  brought  to  pablie  sale 
Im  iilinliaii  <aaJj  lalaa  and  bin  bam  rttsm  tan  Umii  ailil  lx>w  to 
good,  OObta  nst  gmd  ta  flaib  »■  fl  la  Wst  mA  mwU  kto  rery 
■nspertor  as  high  m  IMii  M  bagB  Onayaqidl  were  boogfat  in. 
PriTstsly  mles  at  Wa  t»  Ma  llpiMt  daUTsrisa  liavs  iaorsaaod, 
and  thoaci  for  hem*  sr*  stsady.  Tbe  total  atook  ia  atill  ennsiderahly 
tar^nr  than  at  the  carreapoading  data  of  laat  year. 

Corf-iK,— The  market  li  Terr  ataady  at  laat  w««k'«  priiv*.  Salaa 
have  ti*r;i  r»inrted  jii  nii;iT«  Ceylon  to  arrive  at  ."►fi»  Uil  witlumi,  and  at 
.Vn  K'lM  i^araotee  of  i]uility.  4S7  b«g»  110  oaaka  by  aaation  cbiefly 
aold :  mixed  and  rather  nnalt  berry  to  good,  5S«  6d  to  &9s ;  bold  61a  6d 
to  tirii.  The  public  lalea  of  pUntation  have  bwa  sdmII,  and  wait  off  st 
Isst  waek's  qaotstioni,  516  Osaka  TO  bamla  S67  bap  flodinc  basan. 
Colmy,  low  middling  to  good  nMdIlBf ,  4>s  «e74a;  good  to  floe  Md, 
75a  to  81*  6i1.  Arrtvala  daring  the  past  fortaight  wll!  ahortly  afford  a 
bettor  sapptr.  'n  <v.-ms  l.iVSH  ba^ja  Eaat  India  chiefly  met  with 
bojera,  inoludiag  Mrauro,  *<:.,  at  7i;j  to  Hia.  Mi  baR*  IJuateiiaala 
|«rtly  aold  at  i5f«  t.)  Ols;  colory.  6«s  t^>  ik'^h.  121  ca»ka  ;'ill  l'ai<i  I'urlu 
Rici>  wer«  takfti  in  iit  'V.'s  to  IJTa.  A  di>aiing  cargo  <*f  St  Drtiiuiso  liaa 
aold  at  -Att  for  the  .M«ilitorr»ao.aii.  two  .-f  Siintoa  for  tho  contin  jnt  nt  :>'is 
and  ;id  i*r  cwt,  and  ono  of  Rio  nt  4!»!i  6d  per  owt.  There  hare 
b."rjn  further  arrivals  from  C<)1  >iiib.i,  and  the  total  stock  hsrs  ii 
about  tons  above  that  of  lan  year.  Tha  NsDiariaad'a  Tndiag 
OoBpany  haw  daahaed  1M,100       br  sals  ea  tba  nad  Imt. 

Taa,— Tham  haw  baoa  fartbsr  anlvals,  aad  Oa  maibat  wttheot 
fnlmaHim  Law  aad  eatm  gradea.  which  ars  fat  Mlaapplly,  rsotata 
dalL   MsdiuBi  Is  gsk  slasdy.  pn^kngss  by  aostlaa  want  at 

about  former  ntea  for  ConifiTO  and  »  ali^rhl  dcoliiio  njxjn  greetu  A 
ktoady  bnaiusaa  in  Indian  t««a  by  priT-l^)  rr.iui net,  liu«  and  strong 
i|Ualitio8  boini^  in  d*'iiji»DH.  witito  iuItM-icr  ar.il  wf^nii  iirt--  diilijult  to  ^4.*]i^ 
The  Bales  on  i  n  j-ijiy  vvxw.  l!  illy.  .Vti-iua  i  . iQi|i;uiy'-i  tf-n  mot  »ith  luir 
competition  at  full  rates.  Tlio  bulk  of  other  kiDd.<i  withdrawn,  but 
some  ainco  found  buyrr<  at  reduced  prices. 

Kick.—" 
aide<] 

bags  wan  boaghlin 


UK.— Ibv  apeealativs  demanil  last  referred  to  haying  partly  rnb- 
,  tha  market  ia  mthar  Mist.  At  the  aabWs  lalm  ol  Baagal  »,4<>6 
wsraboagtalin  obetalaa  mawlsmWlBa.  A  far  haadmd  baga 
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ir.inil  n«w  white  since  aoM  at  12s         A  Boating  cargo  of 
UK  iM.  nptn  rkarUr.    \W  tons  lUssoia  «t  lOn  8d.  ex  nbiji. 
Bcripil  ill  111  'M  Ut  a*        cs  n.im.    On  the  sp-Jt  flu*  ISAlkm  »l  IDs  IM. 
S..tii.'  jmrc^'lH  1  f  lt;iiv.".ri  ut  li>»  tlci  Ui  lis.  ;in<l  fino  whitfl  B«ug*l  at 
Ji!  to  13*  IM;  alM»  noni-  "M:i'lri!<  at  9-i  'M  to  10«  TJd  per  ewt. 
liirumairi  OKmiiiu  <>(  Kick  m  Ktti.  ii.  witbSTocuMkaal. 

IK.-1.     1470.  vmt. 


8A«a— Trantacttfliia  .have  bew  vpoii  ft  YwyUBiiM  iMlib  l,n< 
bastraaUgnia  ««r«  chi«fly  bMgbtta.  A  Itir  toli  fowl  aald  at  18 

p<*rcwt.    Bold  witbiirawn. 
Saoo  Pumr. — ru<>  big*  now  Un'ling  hars  fold  at  10>  8d  per  cirt. 
Tai-ioCa. — 1,33")  bags  were  chiefly  Ukea  in.    A  portion  sold  »t  2J 
%'j  ZyX  p«r  lb  for  Singjpore. 

PaAUL  Tai-I'"'*. — 1-1  hagit  .Singip'ire,  part  said:  amall,  17«i  to  18*; 
fine  ^>  hito  iD«r|inai.  1U»  Ad  to  2o«.    Very  bold  takM  ia  M  I8«  par  ewt. 

SiMcBs.— TUo  public  lalei  yeateniay  want  off  flattj.  233  baga  whiu 
Singapore  part  aaM  *t  7|d  t3  7%A  for  Mmnni  qmlily;  two  farta  ana, 
SIO  bag*  tatr  Paiiaiix  naliiod  7|4.  Haak  b  a  abado  diaapar, 
'«ch  mIm  at  5J(1  ii.nd  jdl  SMbaga  Pananp,  by  auction,  part  gold  nt 
ij.l  t»  .'ifil.  Of  •.'.lil'J  l  iiji  Sitlgaporo,  a  portion  only  sold  at  ojd  to  til, 
biiio^  Zan7.;biir  cI  .to".  about  otii-Uiird  part  aold  at  M ;  a  fow  lot*,  ; 
a  f«w  lota  goou  M  to  ti||d.  Thar*  ifi  now  a  limited  inquiry,  2.417 
fii:c.  0|d  to  Hill.  5'.t  en*r.*  br -i»n  uutuiosii  boM  r.i  ra;!:ir  Iokit  r.ite«, 
(or  tniddling  <|U»liti-.'.-.  -■1  ^,  I's  5d  tn  'J^  *;i  .  l  I  J  :  .    ^til  ,,  -.'j  2.1  to 

'it  3d.  15  iui«o«  uiM-o  went  at  lant  wock'a  pric«.v  luiii  cbiofly  aold: 
middling  Panacg.HB  4d  to  Si  (d;  low  iiingapora.  3*  to  SaMpirlh.  Maawa 
Cochin  ^a^gbt,  ebieU;  wormy,  asd  low  quality,  wore  taken  or  witUiawD 
aboTO  Ibe  mine.  6U  ban  Afiteaa  nilhdxawa.  There  hava  not  been 
aayimUiaMlaaof  JajBBlM.  Wtaataeaadabadapart  lold  at  8/ 12*  6d. 
There  ia  a  eteody  demand  for  pimento,  and  2,124  bup«,  by  iiuction, 
■ehMfly  lold  at  l)d  to  2id  per  lb. 

SALTrmin. — I'rifvH  hnve  been  irreRuIar.  Tho  »aU>»  of  Bengal  by 
t»rivitto  cvntrart  aini  uut  to  ;?.(K)0  bag*,  rtfraotion  2i>^  to  7J,  2Te  to2Sa; 

i'   .  .    

vm. 

«.  TW  —  eeo 
_  IMO  MM 
.„  s«o  nu 

iNMoa— Tha  ffiadkal  aalaa  of  Seat  Indfo  hnva  ■<■■>*  °'  ^'^^^ 

■piritattbe  prarlone  earreney  to  6d  par  lb  advanaa.  Lew  aualitio* 
wore  at  tbo  opcnni^'  dc{ir«ai>».-i,  hut  bare  tinee  been  in  partial  demand. 
DoeirabUi  norta  <>I  Kurpath  met  with  ipirited  competition  :  middling  to 
fr^iA  Bengal  olno  found  ready  buyers.  Dry  leaf  Madraa  went  dearer 
for  middling,  but  at  3d  to  4d  |«r  lb  decline  (or  low  quality.  There 
wt-re  S.^iSiH  cheH»  in  tho  cataloguoi',  and  2,4r)0  ewld  to  y««t«r(!uy. 

I)m >*LTERr  Gimuf. —  .V  few  tranwctiuna  have  occurred  in  tiutubier. 
till  tho  Dput  bluclk  has  Hold  at  15*  tid,  and  15*  !M  es  abipL  7S>0  bales  by 
iiuctiou  were  diopoiuid  of  at  ITi*  3d  to  15*  iA,  and  929  balaaeabea  at 
l!>>i  to  1«*  3d.  l.eOU  boxei  outob  ebieUy  aold  at  20*  6d  to  Sfaaaoording 
to  qaaUV,  and  pcivalatr  <la  aaaaytad  for  (gad.  Baaoal  tanawie  bought 
in  at  Ma  t»  tti  par  awt.  Tbara  haeo  not  bian  mf  paMio  lalaa  of  Bengal 
eafllovar* 

iteBLtaa— 8j4)  chesta  by  aoctioo  sold  at  (uU  priota.  Raddieh  and 
llrerv  oranp?.  !2o*  to  187a  M}  ilM  nd  hnttov,  IMo  «a  187*  6d. 
SeTciul  •4ik>!  i>nTat«47,«ihii4TtBanHff*»atabava  pitoa%aadliM  DO 

onin-c  .It  7/  i<t  ewt. 

Mi  l  Ai.*.  — Till'  ui:iriiet«  have  not  ihown  .iny  return  .:.(  aolivl^*  No 
imj.rnvt-iiicui  t'Aii  Im!  <iuuted  iu  the  iron  trade.  in  Hteady  aemaiid 

[  Uti  !r  beius  2d  to  3d  per  lb  dearer  than  at  the  last  aal««.  There  were 
!  aui  qut  ted  about  (i/  10*  at  the  worlUk  Scotch  {>ig  iron  barely  support*  the 
I  adeaaea,  bat  net  mob  buainiai  paiaiag.  To-day'e  price  U  oi*  lUid  to 
I  tiit  per  ton  cadL  Engllah  lead  aMOM  a  atoady  demand.  Spelter  baa 
I  beon  dull.  S,le«ian  qooled  17'  15«  to  IK/.  lIuiaeM  done  lor  arrival 
I  at  I'f  li>«.    The  sate*  reiurted  in  copper  are  ehiaflr  in  Chili,  >Vc.. 


6d.    lUO  ton*  reported  for  arriral  at  27a  6d  per  ewt. 
«am  aaanaunauaiiaiaumasiefWkU««MUogniaa 

UTL      inm  ma. 


laipofted 

Total  dalinnd 


iim  «  in 


wUii'li 


!il  (riwly  at  (>U  U>  6l>/.    Other  liinil*,  iueiu  jing  Etii^lish, 
I  ari(  viTV  linu.    Aunlralian,  74/ to  75'.    Forti^^u  tin  R;tr...jta  ei.uj|i:irA- 
livt'Iv  l.tll."  attcntiuit.    A  few  Bal<»«  havo  tx'cn  tnioio  a\  l'..»vfr  ruit'S. 
Slruim,  to  131'/;  atloat,  loiW  to  Imh  p'r  t  -ij.  L.^iiiyi;tiivi'r, 

I  IW  7h  <>d  per  but.lr,  being  tower.  A  good  demaud  pieraiU  fur  tiu 
plate*. 

Jttn. — Tnuuaciion*  daring  thi*  wo*k  have  been  moderate  in  extant 
'  andol:ii(4yferarrifalatinliylaatiraak'anttt^«nd)ataj«naaiontbar 
bighoria  Uundeo.  Tbo  atMtat  Ibia  port  larana^Uf  amall— ric. 
,  i5.3«;4  b•le^  aj(*iaat  57,400  bale*  year  and  96,600  halee  in  l  -":'.'.  ntul 
TfAfMt  in  Olcutia  are  relatively  high. 
'     Hkmi*. — ltut<iue«a  has  been  done  in  .Manila  privately  at  reduced  jiricei, 
I  and  Iht!  piib'iii--  talL'S  .jii     I'ljLt'-iHr,  which  coun'ri»«<l  I,li77  bale>,  went 
olT  at  c  in»i<ii-.'.»li;e  dfciiii.\  v.iiyvLi'.' from  3/ to  5/  (n-ui  t!iu  late  Li)(iie»t 
pjiu:.  till,  c _ ijiuj-.i;  .ja iht;i-'»  ►In.iMii.;  ti  o  grvatem  dojin^nion.  About 
iXiU  the  nbovo  quantity   was  wiihuraon.     The  reuiaiuder  sold  as 
,  followB:— Brown  iaA  ooaunoo,  4W  to  45/  1<Jb  ;  good  roping,  fi(M  10*  to 
slilOa;  ifolnsta.6S/le6tt  4M  balaa  Sunn,  &c,  part  aold  at  16/ IS* 
tolSfia.  fMonbHgqalMalSI/lOaloSiifpartaBfaralin. 

laiiWiiL— Tho  market  oanHnnn  Arm,  witb  a  ato^dy  domend. 
Calcutta,  (ils  to  6!*  lid,  afloat,  (>2s;  Bombay,  fBti  Bhek  .Saa,  alloat. 
liilii  *ii  tu  fits  pertjiurter. 

' 'II.. — Tht>  market  for  olire  i*  firm.  Uallipolt,  'tf\l  to  .'>0/  lOs  ;  M.>^.'a- 
..ori-,  4.•^/  KH.  IVommoa  tisb  oils  remain  quiet.  Sporji:  i«  iu  deuj-iii.l. 
'  I'  p-r  t  n.  1,'ni'wl  oil  dul'.  at  31/  to  31/  59;  Apiii  t.j  ,Inii.<,  32/ 
Kii,-u»ii  l  iinvri  r.i]io,  45/ to  45/  IOh;  (our  months,  •45/'.  P;il;u 
i»  iuwli«f,  with  a  lull  supply.  Liigos,  3^/  Ii.k,  and  tho  l.jwar  iiuililiea 
daws  to  S2t  Tho  market  for  oocea-nut  Iw  n  withaot  animation,  aad 
;  it  ia  new  qniek  Oeyloo  quoted  40/ 1  atlMt,  40/  16a  to  41*.  Cocbio, 
4S<and47f  partoaontbo^polraaoocdiafto^aalit/. 

'    I  ratod,  la  6t<(  *«  la  «fl  par  gaDoa,  and  tho 


PmouDM — i 

market  qnirt, 
TcRrerTiKB.— American,  378;  French,  36*  9d  per 
Taixow.— Than  ha*  baan  a  want  of  anfanatien  in 

tbo  woak,  wiOi  pciaaa  bi  tbVMr  «l 


ewt. 

tba  market  dnrins 
Thataoaot'  ' 


was  .|air<t  thin  m  -minu'.  Hetentburg;  <:n  the  (pat 
tu  44*  li.l  ;  Orl-ib.-r  t..  I '.-.■•.■ujli*-.-,  -Ci,  1,1  to  4Sa  N. 

to-dav  are  smaller  than  (or  some  time  [  ai,:. 

namai  la*  at  Taliow— itunja*  F't>. 

casks.  caska 

h:tMk  ttiU4ar  _              a2i»l  miiM  ... 

Ivlivur*  U«i  wM-k                     1.737  ...  ... 

Ditto  foDii  1st  Jaaa  ...........  awM  «.  jasTS  ... 

AriiTsilaNw**...^....,.^     «0»  .~  tto  ... 

tHUafieaUlJaaa            IMU  ^  mm 

M**arT.a   ■  ..^  mM  ^  48*m  ». 

Rtlfl^tC  lla  IBB  aae  anaansaaao— ooean    409  Ml     o«*  MS 


and  to  JiuM^  44b  8d 
TbopnbiioaalMat 


tiTil. 
ra*ki. 
2.117 

1.TH3 
<I&IM6 

l.«M 

<B.flaa 
4I«M 


i»n. 

ca.k« 

i  IW 

4leM 
«tiM 


P06T80BIPT.  noDATKmBb 
Smub— Tba  maricat  onntlnnaa  iaaativa.  501  aaeka  Wa*t  India  hatro 
aold,  making  the  week'a  bonnaa*  1,788  eaaki.  '2,2SO  bags  beet  lugar 
by  anction  were  taken  ia  at  32*  to  34*  8d  for  grainy  yellow  ;  840  ca«e* 
Ulacoae  at  19s ;  COO  bags  ee(t  brown  Java  have  sold  priratety 
at  196. 

CiirPBK. — 413  casks  74  bsrreU  and  haps  pUnt.«tion  Ceylon  by  auction 
obtained  atsji  ly  jirii-K".  lij'i  b.ii;»  r.ithcr  buld  rr.isnd  Singapore  sold  at 
5^s  fi'l.  Furtticr  bosiuwa  dune  in  native  Ceylon  to  arrive  at  57* 
p»r  cwi. 

Prppsr.— Black  U  doll.  Btuinea*  na*  boeo  done  in  Singapore  white 
a»7idpirlh. 

DnrnasnMr  Ooom.— 148  balea  Ifagipl  ailowor  part  aoU  at 

11/  7*  Cd  to  14/  Sa.    925  bales  Oambia  bonght  in:  bleck,  15b  CM  to 
2,370  boze*  Pegue  eutch  were  taken  in  at  22*  6d  per  ewt. 

SiMix.ta— Of  <86  ebaala  by  anatioo,  about  dfiO.add.  itaddiah  and 
second  orengo  ntttt«8/7a«;  laeindi^g  aatho  anqgo ;  goadQaaet^ 

(U  to  m  2a  fid. 

SavKUDWKH.'liSbalM  Bamd  tgraMlIoB  jail  aoldalll/ra6d  in 

14/  5s  jwr  ewt. 

Oiu— 35  tuns  ooloolat  sperm  told  nt  84/  to  84/  5*.  479  casks  palm 
partly  foond  bayer*  at  88/  to  8t</  15*.  S*5  cask*  coooa-nat  »oU  at 
ka  84  Jar  Oa^an,  and  8|ydnay  S8a  «d  to  8ft*  6d  per  ewt. 

Taiunr.— Town  vadnaad  to  46a.  Pateiabnig  deelinad  to  44t  8d 
and  45s  fid  last  three  montha.  1,000  caak*  Australian  by  auction 
wont  rather  lower,  and  750  casks  lold:  mutton,  42s  to  43a  9d;  beef, 
86a«dte42a6d.  MOeaaka  SeuiliAmariannwanohkflytakaain.  A 
IMT  ton  aaU  nt  Mi  to  tti  par  «wl 

ASDmOltAIi  NOnOBS. 

RnnvKD  SroAi. — The  home  market  is  easier  this  week,  aad  mediom 
Titlers  have  been  sold  at  48*.  Dutch  crnahnd  <';)ntinuae  eteady,  tale* 
have  beon  made  (or  llrat  mrirkx  at  ."^tta  (.o.b.  HI! and  and  ahipped  to 
London  f.^r  March  at  ,17h  i'A  f.u.l..  ir.llai.d. 

Enomsh  Wdoi.. — Not  (juita  so  mujlj  domaml  for  Knglish  wool,  but 
wttho'.r.  ivny  .-!iii£i({C  in  prices. 

CoLo.MAL  WuuL. — The  pubUc  aaU*  eontiuae  well  attended,  pricea  very 
Arm. 

Fuuc — Marltat  firm. 

HBiir,-~lIaihat  vaqf  iail,  and  na  lilM  t*  M|Mrt  dniif  dm 
woab. 

Silk.— Market  quiet.  Prieaa  ttBalWMd.  HbUanHnn. 

SkciiR  —The  iwrd  trade  rttlee  4|aiol^  with  rather  mora  bi^ry  for 

wbi;o  miutard  aiul  >  tuary. 

Toaaooo. — Tim  murket  c  'Dliuues  very  quil^t.  a:i  1  there  is  very  little 
demand  for  Auii'iii' mi  t-  bn  ..-o,  eitlier  for  home  trade  or  export  pur- 
pohos.  Pricea  continiK'  without  iiltcration.  There  ha*  boen  more 
iQ.juiry  for  cigar  tabacco,  and  gco-i  {(rowthit  suitable  for  enbatituto*  *re 
in  demand,  for  which  tnU  prica*  ore  obtained. 

LkAXUKiL— The  traneactiona  in  leather  were  again  reetricled  on 
Taaaday  nt  Laadanball  tor  «ant  of  aappUe^  the  artielea  meat  aaaroo 
and  ia  aaawad  bafaig  light  crop  Udaa,irgbt  Eagiieh  batt%  ligbt  oocHnaK 
dreeaing  hides,  diaved  hide*,  bellie*.  Upi,  oaif  akiM,  anl  Sana  bidaik 
Price*  of  all  gooda  were  well  supported,  and  for  balUaa  and  ealf  afaJqa 

rall'or  higher  rates  were  obtuinod. 

.MtrrAiji. —  Tho  buMii.j--  »(  the  week  has  a^  iiu  Li  nn  limited  Copper 
is  very  tirm  ia  prices  of  all  kir.rl<>,  i>llh.>Uj;h  tho  tniu«.MtioD«  are  few. 
lion  ii  steady.  Tin  is  r.itlior  oA^ior  to  l.uy.  Sjjt'ItiT  i«  in  (air 
demand.    Loid  is  well  tDaintsiov'l.    Tin  plate*  are  in  goofa  demand. 

TALU>ir.-^IBoial  aurkat  lattar  liaaad  thto  avnninff 

a  d 

Tewn  lallew  ....„..»..«...,....,....„...»,..„..._...............„„  ^^  0 

Fat  1^  eulo       ,..„.„  a  1 

T*ll«w  Kusslan  Itio   „   48  • 

Mf'Uil  •luff     M.H  « 

RoutiliRludf   17  y 

(jfMVU   .  1|>  0 

"  '  laipes is  Yov  tos  wasik.  CUe*ikk  """""" 

f>rf.(Vi.s]i  i.vs. 

The  11  »t  uiiirKct  of  the  laial  woet  hiw  been  folkwo.l  by  a  further  re- 
duction of  la  per  ewt  in  baeon:  prime  (iiwtihl.9  Wutcrfonl,  C4s  (.o.b.; 
heavy,  3*  leaa;  Oork  aad  Limerick,  l>2a,  lunded;  Hambro,  68*. 
Rao  Imttar  aoanar  than  oar  laat  A  amall  parcel  of  ?V«nab  anind  on 
Wadnaiday,  and  waa  aoon  eold  at  long  prices.  No  arrival  of  MaalanJ, 
in  eonaaipMMO  of  tba  teat  ia  HeQaiid.  Ffam  qnalltr,  fkna  Itaa  flab, 
eary  nnv  and  worth  1681.  Hama,  no  abang*  in  nfaia. 

METROPOLITAN  CATTLE  MAKKET. 
MoNPAT  Feb.  13. — The  total  imports  of  foreign  stoek  into  Loodoa 
laAt  wc* k  ttiuuairile  1  to  I!,  14  I  Inia  i.    Id  the  corrcepondlng  week  in  1D70 
wa  received  4,397 ;  in  Lxit),  3,7it3;  in  8',»3;  and   in  lSt;7 

8,435  bead. 

There  were  abort  *applie*  u(  both  beef  end  mutton  on  eale  here  to-day, 
and  tlmt^  than  waa  a  fair  proportion  of  good  aafanala  on  oflor,  a  iaige 
nnmbor  of  tho  baaata  waa  in  rongb  aonHtlaa.  NelfwitbitaDdfagg  the 
limited  arrivals,  no  change  took  place  in  tho  qnotatteoi^  which  remain 
*■  enneat  on  Monday  last — namolv  Ss  8d  to  6a  lOd  for  prina  Scutch 
heUaia.  Ooed  Norfolk  fad  baaata' lold  at  8a  to  So  6d  par  8  Iba.  The 
thopiMwaa  amall,  but  fallj  o«nat  to  tho 
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whiok  ni!*d  far  from  icti'^o.  Th»  bMt  Down  mai  hM-hfi  methm 
■old  at  6*  lOd  to  6a  per  8  Ibi.  TiMMvm  •htrntSOO  Unbt  on  wl^  wbieh 
•bugadku*  at  kbMt  li  par  ibb  (Mm  tNMdiaaDddiwpb«  in 

BmiLOM  <m  Rum 

F«bu  14.  ino.      r*k.  IS.  ian> 

iuui>.  ~..  -         tm    i«» 

RktM      18490    iirm 

C»»»ri...    IB   »» 


•  d  •  il 

....  3  4  I*  4  0 

4  (I  4  3 

....  4  S  i  0 

^  S  4  4  4 

—.4  •  SO 


MBTROPOLITAK  XVAT  VARKR. 


i!  • 

iB'irior  bwf   3   4  to  4 

IIUMllfifdlttD^   4  0  4 

PitaM  Ur(«  lUtf.    4  «  > 

~  ii'M  ...M«....  4  10  < 
•  •  » 


Inferlar  mutt«i 

Priijn  .JHUi  

UarK*  pvrk  .. 


HOP  MARKET. 

BoBoroH.  Friday,  Feb.  17.— Tho  bop  inaricat  OMrtI— to  •■UUt 
aneb  flnnueM.    A  fnir  nmoiint  of  buninen*  it  pnii«ing.  and  prioea  are 

well  maiDtaioad.  rouro  ««;>iwially  for  clioice  quili»i(<«,  which,  owing  to 
their  iwarcitv.  rw-tli-.o  'in  Hjijifi  I'oi-nai.iMn  a  slight  improTement.  Mid 
and  K.i<t  Ki'nt.  -liis  ;  -  1  in^  ■  ^VL■^1J  of  Kont.  iO*  to  759  ;  SaaMx,  85« 
to  7Ua  i  Fambam  and  couatrv,  75s  to  112a ;  olda,  'iO%  to  60»  par  owt. 


•TO 

born  hiaetiTO,  at 
TOi  to 


POTATO  MARKXT8. 
Bdkkksr  and  SfnaLnKi.M,  IkMn,  F«h.  17.—' 
■nlB  wall  aupplied  with  potatoML  Tm  tamd  ' 
ilmrthtontM.  En^ioh  mnta^  TOi  toMtoi 
Mit  aadioA%6DttoTOipirtg& 

IiIYBBPOOL  1CABKBV8, 

WOOL. 

rrrxM  ni:i  o«rit  miiuponai'Tj 
FiwnvT.  Feb.   17. — There  ij  fair  iiviuiry,  bnt  m  onr  market  offors 
ran-  Uttl«  eboioe  of  lueful  kioda  of  foreign,  traniactioiM  are  limitod, 
■udMlan        Mm  in  ilMir  demaoda. 


i»toir  rttondinog. 
i»«nlriMrMU«rii. 


COBN. 

 n  en  eou  

Fhdat,  FoK  I7.^At  tbiainaritet  to-day  thin 
Wbott  waa  atow,  at  Sd  daolina,  though  thtft 

Floor  Gd  lower.    Indinn  corn.  35»  9d  wanted. 

WAKJtriKi.n.  KriJ.iy,  Vth.   17, — Trade  for  whout  wa«  '-[v.'--ni  at  lhi« 
taarkst  to-di>y.  )>at  pricM  aro  not  lowar.    Uarley  waa  acaroo,  ai^^la 
d.'aror.    <  Khcr  y-ivU  Wm      -      -  -       -  - 
■ell  at  late  rate«. 


TcBtDAT,  February  14. 

BANKRUPTS. 
Briiin  Edwin  AU'ry,  L  udcn  lane.  Uackney,  bi;ilder. 
'William  We«tUikc,  Ute  of  Stroud,  Olotioaatenhir*^  tailor. 
R«T.  EdwaidFiaoitoBkainMh 
pricat 

BoBiy  Hardfatty,  Middlaton,  LaneaiUt^  1 
iraiiaa  Hnghoa,  Great  Yarmoatb,  tailor. 
John  Brown  Morri*.  Gainaborongh,  groaar. 
Hammond  Parker,  HaddersfleUl,  joiner. 
M'illiam  Brook  Smith.  Huddenfield,  genttanu. 

SCOTCH  nEtiVHiiTtjL'ncaKa. 

John  B«x1*r.  rhiyston.  »pirit  merchant 
WiTiinni  ("r<:J-i .i;m-  Muri.iy.  EJinborRb. 
WUlium  Cliirk,  iuuter  liolford,  KaimahJra,  larmr. 
Waltor  M«ir  and  David  Moir,  Glaagei^  ««ainMlini 
toali  lI'l•a)^  Foft  Oiaagow,  apiril  daalar. 
J«BN  T«K  Maijrbwa^  aaar  Dingwall,  merehant. 

TBS  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

IMariok  S^mtiet  Harrer,  Henry  itreat  Eaat,  St  John'a  Wood,  atatioDer 
aid  prinlor. 

Spfnoor  Xuvlor  Diekson.  Great  Winabaatac  itiaat  taildiBgi^  OUBcoad 

»tre«t,  tru-rchaiit. 
William  We«tliikc.  Stroti<!.  tsilor. 

Charles  Taylur.  Jub.i  'lrl■^t,  I'pV'fr  Holloway,  contractor. 

.looeph  L'nderwood,  Wilniingloa  xlroat,  ClerksDwell,  engine  turner. 

John  B.  Simpa«n,  Binbopegata  atreat  Within,  ahip  owmt  «r  Aif  ^faot. 

Oaortce  Cowpar,  rarlinroent  (treat,  Tork,  isnkeepar. 

Qaarga  Wmar,  SbalBold,  eoopar. 

8unil  Shaw,  IMklehurat,  eottan  apUmar. 

Jaam  Karr  and  William  Henry  Olynn,  Knowaley  bnildlags,  Tithebam 

atravt  Liverpool,  eotton  brokore. 
Ooorgo  Hardy,  SataioM  Mad,  Kiikdak,  near  UTaipool,  bolUSir. 
William  Bromliy,  SooUi  fHtadib  Miaatmtiir,  ym  nd  am 

a;(etit 

.Tnraf>5  V.  illiim  C  .iUni.  ^^«rl<lrd  atreAt,  n«!r<iford,  bnleher. 
William  VVicf.y.  >Urtl»y,  SVorceiiter.  turnpike  gato  keeper. 
RoMkaniia  Mary  Hull.  Bridge  (treat,  Darby,  widaw. 
Haaiy  Slav«n«,'Sw»Entam  Balbaak,  baildar. 


Jaaaaia  WflkiaiaBk  Wbiiby,  b«tehar. 
WiUiaa'~       ~      -  ^  - 


ThdBM  BogartS,'  Clareland  atreet,  Uiddlaalwroiigb,  tailor. 
Jahn  yUrtia,  Slaiket  place,  Sonth  Khiolda,  boot  and  ihoa  Maltr. 
aoua  OaUnaL  Uarkat  place.  South  Shield*,  boot  and  ahi 

SCOTCH  SBQUBSTRATION. 
Caaiga  Ktkalh|]r  SbU^  VladMr  OoMita,  Mlv,  triokaad 


•TA«BXa«« 

Of  l>nn<"i<,  KTi<  ri>.  mvl  Btvna  OmmhMIm  «I  lha  Mantng  MlhflH  la  tta  • 
•n  Mn^  Kc':<  II.  H7I,  AMilai  tba  IMdi  aa  Mkll,  wanawi  irtiti 

16*  V'lrre'iM.aU.nif  ;v(rl<xl  "1  199XL 

FOR  TUr.  PORT  OF  LONPiJX. 
*,*  0(  thni  ari'.i  >>  iliitj  Ire*,  the  ddUrwid  fur  F.iponatlon  are  tadadtd 
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COMMERCIAL  TIMES. 
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IV>  f.'V     dn      at       pm  ... 

Ilr.  I.MdK,  Via  !.,  *  Hiiilt«l.P% 
c.T'  n;  Vi-r.:i     -i  -'i  i     ;.i  j^r.-i. 


I» 


SIh,  ,1- 


Iri 


ni.  W.  — Hi-n;-.  iiir^ri'per  f  in.  '.'v,  I'llJ 

no  rftnwl(d*ti»rt  ipiirnTi-  .'.'Vt 
I.anaiiler  and  C*rl'«l»*.        —  ... 
Tvmirv  >«ti>|1m  Lawaililre  end  Yorkahln.  ii>,...!|X!l 

IffvMol  mk'liw  I   Do  Barralcv,  iSi  loot's    ... 

Do  «%  (Eaat  I«iMaatilrc)  142 

D»V«d»  _ 
Do  <t%  d« 

Dofi<b4»  -^..^....Ho.  4  ... 

Dj  7%  da  .  '  ... 

I  If.  1    Ilo  (W.  E  *  c.  P.; ..  . 

II.   1  ..  dr.  H.V<  I  ... 

I.vn  i.ir  .'.  ,<'ANiinc«ir.nr.'V  IK. 
I.i  !■  I  11  •.     >V  ,7",.l.ilf  :ir.'S>ir»  ,lfH> 


K77l>l>  illk'liin 
fSHTVM!  -ik;iin 
Xinm'it  stk  in) 
Irtlonri  Stk  100 
awoikvl ««» loo 

liMrii,  Stk  100 
■■^ik  liio 

...  I-  1.' 
la.K.  J.  1 

71S7TJ|  Nikiir 


Mnnc^ictler.Hii^f.,  A  Linci.lii..»v\. 
Do  do        do  £ii. 

Do  do        d.>  3}'k 

Do  d«  KdcnnaMi  (1% 

Mllamt  ORMlMaMd.  •%  

Do  do  Oriilol  ft  Binnljif  JR% 
Do  da  M%  ftJiMibla^ — 
Da  M  4|%  tmiMMU* 
Do  Ule«M«r*  tUUbm. 


7-<0'Jiiill  Ktk  l<k>  iNorth  Brm«b  5%.  Ko.  I  .„„...  IrM 


|.Vli.<>V  S-k  |I10 

i*  t  1«H. 

I  S|i 

I7;'1...W|  Htk  i<«> 
-ir:  •>} 

ViiWkri,  MrllW 

Hatafuo 

I  nk-MW 


Do  B.AO.4%  O. 

no  N.  B,  N  ...  X  5%   

Ih*  Ho-.tiir  1  iilon.   

Sortlf-I'.wl-  m— O  rilo(<ii«t«dl'%, 

"r.  .W  '..  ^eie*^^^hl<>  

IV.   iu  N   K.  1"  ) 

Pr.   i!!f:wii_t  rAjiU'l   ) 

Da  Stoctn.  A  Dailngia.ii,  ftlb 
Da*>BaMU>«« 
DaW««~  ' 


R.ULWAT8. 

Pauaaairca  Suaat 


i 


Sotth  ftuObirdalilr*   

.fonth  D«Toa  rent-charg*.. 

Do  anaultiaa,  lot,, 

Do  Tar»*)rk 

Do  azad  44% 
.<oiiUi-KaaU<n( 

DoiJH,  

D<aaad4l% 

TaffYal^m.1  

WattrfartftOMtml  li»taB4.«% 


■  ri  -Exci  Hitaaia  A  M.^caa,  witm  Ditiubicm  Co* 
»i ■■•»-!«      M«  PaoTOa  nw  a«oa  »i>*a*Ta  Yaa.a- 
'10  idaltdoalaa,  4i%  giurantocd*  .. 

"  ~    .Cwiital,  niln.  7 

irredeemable"  ... 

eooTTTlbl.-.  lMO*-d>tNn| 
l««il  ...) 

Do 
!>.> 

Ilo  New 


7* J  Mari'iirfCal<doaUir4i' 

11  l.vi;ilJ  .siall.KI  I    Do  S«al.  C«fi 

3i.ikiiii  .star>>! '  I'u  .li.  n  % 

Sii^Wofl  Slk]|.«l      Dfl  'Vtonn 
lit?.>nilj  !>tkl|.al   (heal  KaMvrtl. 
-Slkll'.M 
.**tkp.«l 

stkh.i.. 


RAILWAYS. 
Lww  Lauw  SK  Warn  Umntat-Otttimd. 


w  >..^i  u 

•  rr.tN..' 
I..AN.- 
Gr«.t^ 

Urn.  ft  N.-W  i  1.16 


.s.irtf  -K.orti—  lliin«pl'N.-F..— Iiarvkj 

.V.-Weit.  A  perp.(>ref.i%;MWIaod  ,112 

IK>  H  mlntiiiuoi  1|  %  ...  !>• 
Ndlint.  ft  Graatb.  Kft  C 

Praatoa  and  Wfra  

BcTatoB,  llllek.aBd  Skap 

Do   ■»«aaaaaa«— ia»aa»m»  •  ■  J 

B.  Vatkahtra  *  liw  Dm 
Do  4  %  (■araotaad 
Dos  %  KiMraalaad., 
Victoria  Staia.  *  PlaUeolBt.  Watn.  to 

WaalOom«aU   tA<ao<latd.Oa.'4 

MTmt  I.A«lan,  CUa*  A  I  W.  I.nn  Ex. 

l>0'  laaaB  „  }  U.n..t:  S  -W,. 

DoCaaaU  ftO.  W. —  , 

■   Jaw.*  Uw-wj 


T>iN<.rihcra(  »S 
kN.-W.ftUYl  17 
twt  Nnrlbrm'm 
m.  ft  N.-W  I 
( 0.  W.....  1 
■aa.  *aiiiC 


Mr 


tl  %,  IMVJ  ...» 

s      I  mi 

s  ItKt 
I).    !'i  5   X.  l«l 

ri..ii  NMrtbcni,  A  IrradiaUa 
Im  IV'imamat  8 
Do  Itost  n  anil  Alea/orii.  1)  % 
Great  W'Mtm— Cunil.Pnr.Slk'UMI 
0.!<.ar»utiaiidS«Picf,|iMij 

Do  4)  %  pFaT,   .1  ... 

Kant  Coax  "     H    ... 

l*nt*y,.rk...N<  w  i; 
London,  Dri  K 


Do 
ro 
D.J 
Do 
Do 
Do 
Lon 


do 
dn 
do 

do 
Xu.  « 
X.s  7 
Chnl..*c 


lill.lbTt  Ilk 

- u  .■■  >■■■< 

4i  ^ 

H  %.  IM'.-S,  w;J 
6   %.  1S(»  ... 

5  \.  ISI!/;  OS 

6  %  :  1« 

Arbitrata.  41  \  td 
I.oiidon  and  North- W«!rm  ^     1 15 
Do  B*dford  and  Carabi|.)g«...[  |r> 
DoShrnnbOT  ft  WtUhDo  ll  m 
Uxkdoo  ft  Soain-WaMam,  44  \  low 
Do^ 

llalnmniia,t«  , 

Do  ... 
KctrapoHUB  bbtri'l^  i\  .. 
Im  |lfldlaad,  A  S  %  prefareiMV .. 

Do       B  5  %  pM<T»iv»  .. 

Do       C  r.  'U   

Do     I) \  irj 

Do  '%  r.|  tl  t'l  I'diiveft  Int..'  .-.|.J 

«t.xk  Auaii-i  :tl.  I'7;  ,.  :;iii 
Do    "•  ri|  I  t..    m.  .\ii2JII  1'<7M  111 
>7S0Onit  Stk'lOO  jSotth  HrillKli,  K-.V'I.No  I.S"„«  liir, 

SMWr  fllk,l(IO  i    Do  il-'  pi«r«.  te»il  iHfll   ini 

Miinncw  Hikil'io  Do  hdin-  I'-  Jt  [i,  2iwl.4'v...;  hS 
«>Uiioi  Stk  likl  Do  Edlnb.  ft  Ola>„No.  2.  ;i 
SUiitiiM  iitk  liti  :  Do  Noilh  Brillah,  CV,  1>hi;...'|ii| 
S67i>«H  Stk.lm  1  Do  K^liib.ft  Glat,  N...3,  4  loi 
3in\VliliiJ  Stk  IKI  I  Do  Kdin.  ft  Qlu,  Ordy,  '•.  M 
l««Oiy¥W  ak  ion  Tiorta-Eaalcni.  44  %  r«d«einb'e,|ot 
Da  Siockian  ft  Darl,  CLaaa  D*  I!i< 

Do  &  %  ...(•.•M**....**M(*.**>.a.*.}llll7 

r>oXe«r6r•h■£^,  ('niijan.'7n 

Kir  1i  ton.lon,  41  ".  <.njs  3  ".,  i  lui 

North  8ta(Bird«h!r.:,  .1  \,   i  ... 

Rh'  tnnfy,  1  %.  I-*! I  li~ 

i^i'uth-Eattein.  It  v.  ''""'i  No. '.'  iM 
Do  4t  %  Sv.-.i  ... 

D.>  .%  ".,   Ivil   li^j 

IM  r,  "„  Charing  I  n  i».  l-ivs.,.'ii.i 

Hoi  %  I'-m  'lie 

Ii3i«mj|  '''kiloo  JVIctnrl «  Ktailon .t  Plipllco. 44 '.,  ... 
•  rUtan  nfraUdiWiiBada  m  any  givaa  4^ air  luii  to  \x 
madt  caeil  o«l  of  the  |>rolltt  ..t  imy  anhawiMM  4-r*ar. 


USmiil  xtk  liio 
SUntKii;  Stk  li>l 

iftHmnr  <i  I  2 

TlklOikiM  .Sik  lmi 
mumoK  Stk  inn 
zisnoor  sujiiN) 
.livdiioi  xttiliio 
l»)iaiiiiil  Hik  100 
r.<>ir,(><>i  atkli'Ki 

7iv«T.i..i'  !«rk'Mi) 
i'....1«i  Hil.MO 


Midi 


Livma  IjtiaKP  at  Fixcp  IlrvTal.a, 


t  Kaaik  Ixn.inc     7  2 

I  C«<n|Mi.l«>.  I'il 

.BlriMabfad  ...  iU«N.W.ftO  W  "w" 

I   Da  44  %  Pnr.  Do  .„  lir> 

Baeklnghamehlre   Ixn.  ft  N<-W..,  It.'. 

Ckeeier  a-.d  H<dyh«ad  ...  Do   

I    Do  tj    Do    ... 

Do  ,'.  '•„    TV.   

(">  dc"* 'ale,  t'lJi'Hi'I''  d...  f 'a'r.'nf.Ini   

C^lrhr.l.  r,  .-l.„.r   Villi..;,  li.rn.  ,t  (!.K  . 
li..in.li.|..  I'erlh.  A  Abird.'.  Cull- l.>iilan  ...  7i>! 

Do  Pfit.'rrnoi.   II..   

Di»  Dl  L'la.d  Tre^iT'TTv  li..  

I.ln<-ola  ifiiar,  fi  rjrral Ni»riherii  IIW 
ftli^tef  and  Dean  Forest  Orrat  Wee  lam  ... 
<Ju  F.a»tori.,Neirm  Great  Eaawnt.  ... 

Oo£iAn«liaaB«%...    Do  ..^....^.l  „ 

Do  do  C  7  Ik  D*  ... 

I  D*doMo>I.i%  Do  .«...„„.... 

^■Saodflalhr  Krh^E-roffcllS 

HMMMr  CaHbla ...  Lon.  ft  N..W...  fkt 
Itiaiiian  n4  Blaekwall  ...Orvat  EaalefK.lli^i 

!   Do  44  %    D.    ... 

fI.»ndon  'ivd  Cireetiwich...  Simih-ra.t.  I II  ;  i  t 

Do  I  r«ref«nco   Ilo   

Ixindtio.  Tilbory,  ft  ^outh.  Pet and  C'...!  U3 

iLoweatnft  roa.  4  %   Ot«i  GaatMnJ  ... 

1    !>"«    Do   1  .„ 

'Mn-.h  .  |iu«lr."..t  Matm  I  ^«  .N  -\V.i»  M  t  ... 

iMid  nnil.  Uradf.'td,  Prcl.  .Ml  Innd  „.' « 

[.Mill  K«i<l  (Ciay  Unt)  ...  U.  C,  ft  Dr...!  .„ 
|Mwt»wii «  BMMn.  •  %  OraM  Sai>l(m.|  M 

I     Da  t  %  w  M..M»..^.      D#  MMMaBml  ma 


l&KKaitll 

Utkmul 


Great  Caatem  4  % 

Do  A.     S  % 

Ito  l(M7,r»itaaBftl>la  .....Jl  % 

Great  MatllHtB  .^.»........«  % 

Graat  WaaMm..__.....».»44%: 


Uaoa(idi«Ba4  r«rk>bl|ia~  4  % 

bamioB,  BrUkioa.ftc  »..4  % 

Do  perpeleal   44% 

Lond^Chal.,  ft  Dover  ArV.44% 
LondoD  and  North  Wcat«ml  % 
IK>  do  3{\ 

1,111-Jon  .t  Sooth  WaaK ern  A.4  \ 
Mi'iichcatar,  ihwftkaid,  ftr...t'>  ^ 
Do  «a  *t% 

MetnuitoltWilltMl*.  5  % 

Mldl.iid  .4  % 

IV.   4»% 

I'J   44% 

North  Mrnleh,  i:.  P.  ft  D.  BJ!  % 

Mortti  Eiut(ni.„..«  4  % 

Do  „   _..*»% 

HgMi  Umtm  ....«..«_....44% 

DK»mr~..—  A  % 

DtftaMH;. 
TarikiMi 


MS.  % 


IK) 
111 

UU 

lion 

*• 

SO 

ini 

KS 

IW 


ill 
l« 

10« 

iw 

107 
IDS 

«s 
111 


ino  \n> 

)ioo  100 
I  auiim 

t  stk  100 


Bantaa  I 


^UaaHa  M  St  Lawiaaoa  atauiarT* 
Oeft%  Slatlhw  Mnt.  Koadi^  ai 
laata*.B«fada*C.likdlac.C%  lot 

nou.aiialim  ....„  _  

D)  do   

Bulfaloft  Lake  Huron  Preference 
Du  do  H%  Unr..!*,  \  iT2-^... 

i;tk  Iim  Cafta.  guarAnt«.«d  6%  

Stk  imi  Camatlc.  l  lm^  luaramecd  t\  ln|| 
I  :m  ;<>vr>|    Ilo  du,  lanm  at  12a  pin..„...,.  %1,V 
tin  .Im.  jDcmcrnr*.  7^  f*r|«.tnal  i-refcr.'IOft 
Sik       'i:<«iern  BvokdI,  iriiaranlaad  5%  UU 


3 

44 

Hi 

•1 


rfiKioo . 

t 

olM  11.11  if 
]ia^iiMk.|r 
Smiiiv^f 


loonoo/ 

871M 
SuniTit 
iwatiM 


i;i    Mo  do 
l<K>  Ka  t  Indian.  di>        VS.  110 

100  i:uropeac.ftN.A.«%lMc.-.I]d.|lWS  73 

l<N>  lOrand  Trunk  of  t'aiM  *   I  13 

'     Oa  Eqalr.Mett.  fide,  1  rliT|i.C%  m 
Do     Ind  doaLrl]>.„.„ 
Do  lit  Prtlera     ~  " 
DaM  t» 
DalM  ia 

l1o4tb  «> 
Great  ladlaB  fH 
12  1    Do  New  tfo  i%'  1S4 

m  j    II.1  New  do  /,%  ;j 

lIM  I    Do  4%,  l>ebenliiTe  Sturk    HU 

lihj  f]re«t  ^uiith.  <4  India.  i^iLMf.  O"*.  li!l 
!,».      M"  i;  ■„  I  v» 


^  Grvnt  Weitera  .  I  (  an.tila   I.'.j 

Ihifl'lt.  Huuila.  payable  |..7.i ...  Iiil'l 
Do  51*;,    en       do     i->77-i  U7 
Do  r>%  Prtl.  iaaotd  at  M.cofi. 

(wiiein«Miiip)tlMaaaJw*i>  54 

Ito  6  %  llulule,.u».....M~  

Da  da  acTt» 

■taaiccdl  %  . 
da  41%  . 
da     44%  . 


SI 

loi 

HI 


Mrlboameft  HolMon'a  Hay  TallJ  U 

IHi«%  Bonda.  pav..l<:i-  l^-«i...i|ii| 
l>o!,\    do  I".'.,,,: 
N.iif  CaoaJa,  il*,..  l»t  f.rtf.Unda.;  :ct 

Do   .'IM        do      I  N* 

Oodeft  KoMi..iinJ.  KBar.S%  ... '014 
Do  .hiiret         C"*»  .,  44 

Do  '!o  ...  ... 

Hikll(k)     Do  Nu.hate*      i'%  ...|  ... 

8ikllon_R«llK)*.Fni4aab,ft  lJclhi.i(ua.;^%,Ui2 

Poanaa  Ranwaia. 

Antwerp  and  KLtterdaiii  

Ilahl*  ft  Sail  FrancMi.  I,.,  «.  7% 

Belpan  rjt»t«m  Junc:i..r  

Boeiiok  Ayr*",  i;i.  H...ii:l...ni.  I. 

II..  ,Sa  nU.j  l.\l.-n.iiiii...  

Ik  A<n\V  1  sildll(C*nB«l.8«<:) 
entrjl  Aratentloi^JU,  paa.f  % 
f 'ofitapo 


Do  Baltmloa  


i»t 

-"H 


218 


THE  ECONOMIST. 


[Feb.  18, 1871. 


RAILWAYS. 


Anlbo* 
ban*. 

Stunt 

4 

ali 

1(XKM1 

8 

SUOUlO 

■  11 

11^ 

»j 

All 

ttWOO 

a) 

»I1 

LI) 

All 

-■•I 

Alt 

It; 

all 

IWn 

III 

All 

(Wliii> 

10 

All 

ll2r>o 

10 

aII 

S77&o»  aa 

■ii 

suaoaoi 

» 

all 

mna 

» 

•II 

Mm 

9> 

10 

...  r 

6 

all 

ims4 

4 

all 

vinoo 

») 

ill 

innNi 

l<) 

all 

l<mm 

at 

•II 

ail 

all 

I9MD0  3(1 

all 

*1IMI> 

ai 

all 

•jn767' 

««i 

all 

'«i 

all 

all 

DnUk  Bk«aUll  .^.....^^.^J  M 
Do  Mctr....M...»...~...-.—.»...|  10 
RMtorn  of  Vnnet    SO 

Knrspn.  Oiilrl  Riil.,  I...  Itilu. 

(jroat  Lnxembourr   1-i 

iK-iBbTt-Orrfi'-wlu.  IJmli  <1. 
I     riiaranu«d        l»t£  2n(l  lai.  19 

|Mcxlc»n,  Urn  ti-.l    » 

Niifnur.t  I.le.Cf.cua'k  Hv  Ilia  I 
.  Hf  par  anniini..  V  li«l^an  < 
I   I)"  em  II  %  l'f»f  J  Uorunit.  (.  r» 

•  Mtirthcrnof  Krano*    it 

|N.  Kail,  of  HitfitM  A^ni,  Ite.l 
.     icaaraii(c«l    %.M..>.Ma~>M...I  10| 

!>■  rM«rr»0  „....„   »{ 

Norwegian  Trunk  Prcfennm... I  ■■• 
mtonun  (Smyru  to  AUtn)......  H 

fntt,  idTMU,  *  HKlUMtaBMat  SS 

PwtaAoriMM  ~^.^.^Jin 
KMir**aiiimB<!tM».ur}%  m 

R  -jral  BardlnUn  

|t»v*ISare4t*k  

fto  ;  %  

1  Mi-Ui 
I'r.  f-ri 
[.1.1,  h-, 


RAILWAYS. 
FoHiox  R^tiLVaT  Ouuntiioxa — Contlnnn], 


■i 

RnlMii). 

1 

B 

■3 

 — • 

Yn.  At 

10 

81  1  par 

llXI 

las 

Mt  100 

llX> 

IiM 

...  too 

all 

...  llM 

ii 

33 

l«  20 

luu 

Km 

S  lin 

4 

4 

40  £ 

1(IU 

I'm 

r': 

100 

llU 

i  1    |Iar ' 

!•  P  31 

» 

J>1 

M     30  < 

») 

21) 

W  91 

lllO 

ino 

a< 

it  iji 

Mam. 


3« 


Narlkof  SlialnPrtoitt*...  1  % 
Oral-VIUbak.  fga.  by  Rna  I  % 

0tb>iBan(9nrrMt9Aldlii)  8  % 
otUaai)(jaiy^mtli)Al<Uii|  8  % 
raria,I.y«a<.AMdmraoiian  3  % 
Beciff*a.F.(Moni)Jlyll*73  7  % 

Bujral  Hircdiib   «  t. 

Hapaa  Lit  4:riiii  it-   7  \ 

Can  I'aiilc,  liTI-:;  I  7  % 

t>^  H7"   n  % 

Do  1W7-I   «  % 

■Hnyma  and  CaiHlia,  Um  S  % 
"  fiiiiiTii  tl  finh  Ymlliiii)  % 
iiouthini  of  F^EMt S  % 

South  Italuia  3  % 

ratuUiff-Kij-a'off,  ipuarntd,  &  % 
Wmtrn.  ft  N.-W.O'  Franca  3  % 


BRmsamim. 


w> 

54 
I'i 
101 

fQ 
UH 

ua 

100 

"7 
7» 
12 


rlMd 
Iiaut. 


BRITISH 


4lll> 
C12 
£12 

111'.'* 
396 

U>40 


Paid. 


10 
47J 

» 


WftOaniiM,-LI*kw(ri* 

nraat  Ctalrertim.   41 

WwiSmob  116 

Wheal  Baatct.  -  Illnnan"  6S 
Whi-al  Bullur.  •■I<»<lrulh"|  1 
Wl  Mary  Anrt.MrnticnloJ  U) 
\Vh..il  .Sri,  n   „.  a 


U'I7,<)  W.Tre  niTui-vLi.kcanl" 


43 

126 
7S 
t 

ISt 


COLONLVL  AM)  KOUEIGN  MIXES. 


I  i  i 


f  F, 


,  k  ua.  7%... 

ir.l.'  -VanetiiJ 


■•attilirf  I, 

1  V»i 
San  r« I 
•i<iillK.\u 
S  .ulh,  rn 

Turin  III:  1  .-^  IV  .r,a  «„... 

Wrtl  W.  1-1   

'    1)  '  ."li  W  t'  l'i'Tenoe   

Weaur  ■  A  >' .-Wr^tcm  of  Krinet' 


11 


51 


Fuaaiax  Rauwar  Oauaatiusa. 


SI)  31) 
im)  Uv 

too  70 
...  all 
...  all 

>m  Mi 

Mi  Ml 
20  JU 
4  4 

SO  20 , 
i  ii»  1100 
loo  lloo 

loo  '100 
—  !  all  I 

tin  too 
»  as ; 
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PKBBT  DATIS* 

VEGETABLE 


PAIN  KILLER. 

Dspox— 17  SODTBAKPTOK  BOW,  W.C.     Fiioe  Ic  1}^,  2b  9d,  4s  6d,  and  11a  per  bottle. 


FOR  I>fTERNAL 
AXD  EXTERNAL  UO. 


Inbiller,  2b  6d  each. 


AMBERT  BROTHERS 

WALSALL. 
Kill  <ir  tiAJl  Tfbhji  aitt.  KTTTIir«i, 
nON  AND  BKASa  BEDBTEADS. 


^PORTMANTEAUS. 

^LIEN'S 

DRESSING  BAGS. 

ST  STRAND. 

^LLENS 

OVERLAND  TRUNKS. 

n  STRAND. 

^LLEN'S 

DESPATCH  BOXES. 

ST  aXKAND. 

ALLEN'S 

t%.  imrdwl  far 
loiaatat  MM  uti 

PRIZE  KEDAL, 

■mmaxMitne*.  IIUmuuwImm- 
:lci  far  Cootiiwnul  invdiing  |>aM 

TEETH.-MR     WEBB  (MANY 

X  j*m  wMb  Mr  Btkcll,  tl  B  OlWiw  Bond 
•L)  nppUH  ARTIFICIAL  TICTU  wklcli  euoM  b* 
•prpvMsl  for  SM,  eomftn,  (tipMrMec.  uid  duntbllltjr. 
Pnioleai  liMtmeut  pnar.Di«wl  tliroughout,  uwithjiU 
otl>«r  oj^ratlom;  ili  cimhuIuiIou.  frei.  Termt  mt^lc- 
tMKt.  N.B. — Aity  i.uuil-^r  of  lr«tli  mad.  In  luij  nr  llirf 
bonra,  »nd  repnjrs  rlti-ctti  whtltt  w.itluf.  At  Jn.r.je 
4illjr  witti  fifbt,  u  if  Near  Btutd  M.   HI*  tndM, 

 .  .......y^j  .   ^.^^^ 


II. 


K 


nUs  ctiibnteU  .lid  muu  dtlk'oiM  014  aMllaiir 

nttn   Ik*  *wT 
CBBAM  Of  IBISH  WmSKBS; 


Hot*  th*  werdi— 

"KINAHASa  I.L  WiriSKT" 
on  »fjll.  label.  .1:^1  -  .r*_ 
WholnuU  VtfiiiX,  «A  Or««i  TiK  lir  b  I  ••.rut,  Oxford 
liwi.  W.    

DUNVILLE  S  OLD  IRISH  WHISKY, 
BKLPA8T.  of  lam.  qgalll*  IBtM  *MlM  10 
th«  InUraatloMl  Eablbitiaii  tl  IML  MbHoExklkU 


MESSRS  GABRIEL'S 
ctinurtlii.Hry  Lai  ruTtrntnU  in  ABTIFICIAI. 
TK£TU  ud  rAUtWSa  UBXTIflTaY,  riMM  So. 

ao.  imprawAta.  101,  bM  «•  MlMrtw  Bivis. 

m«m:— 

lillr.  KITRFME  T.!GnTNF«Sl  Cttirtg  jonn:-|.;.-K 
Bfll-iii  ;'rjr.ii  ^'1,    L  iiii.lr.rd    m'Ai   KTvnItr  tfTliitncy. 
dur-ii'iiiiy,  .11  ii  Limif  rt.  thas  ^raiding  tiM  oavcrlag  to  1 
Ihe  pl.n:c^  II  :lhr  rt  >  .  oij^lilfrid  aa  liidi.|MUlbli  BiHuct 
10  ArtiUiliii  l<<ib. 

tedly.  MODSMATB  CBAROBB, 
b*  ik.ir  BBinM  «B|«M»  «(  - 
tb.  higfeMl  Bhit  *r  Mitaain  aB4  ■bmh.I*  only  •!« 
Mn|il.}*4,  cvhiMbmI  wMh  ta  Uferienco  .f  hall-a- 
canur;  la  their  tBsptatluB. 

SrBlr.  ABfMJLUTB  IMMtTJtlTT  FKOM  PAl.N,  Iba 
ceapr..M«l  NITKOUB  UXYllE  U^Vts  attar  aii  H|Mrt- 
.•'Oe  o(  manj  Ibuuaaod  taara  tn  boatdtal  and  prirait 
pracilc«,  rnM'liitf  Uili  dtaliMratuM  with  an  abaolutc 
MTtalD'y.  ihp  iaiiL-hltii^  g%%  bctng  i  >.'  ckiIv  abtolalaly 
fra.  fr.in  aii:i„-«r  t  111  |lo>lliT«l]r  filt«.iiir. 

tUUf.  S  1  Mn  .  •••rul  an  laiullDa  c.f  n»ture  (ifrinpa 


tloti  of  IIHS,  Pjila  EabiMtloil  tt  UtT.  now  nfu 
larlr  to  th*  B*SM  *(  LbMi,  Uw  (adltr  at  whl«b  ia 
niual  to  lb*  tBilt  rtcs'li  bn»l7,  ma;  be  kwi  dimt 
rrom  BbUuI,  I*  balla,  bomheada,  qaittar-caak*.  aii4 
caw,  ^BiKlltoBB  en  •iii'ilvatliM  to  M«a<ra  DanTlIta 
amlC*..  Royal  Irlih  DIallligil.i,  luifaat  .  i>r  .i  tr.rir 
l<ntoi  aUom,  *  Booufon  balMlnfi.  Strati  <.  w  c 

kLLSUffS    i'ALt    UK  liTnTT^ 

xi  AI.F..— Mfun  8.  ALLSOI'P  and  SONS  nit  to 
lBfi>rfr.  tti«  Trade,  thai  they  are  n^w  rcj^^rtKrr.e  or,I«fa 
forti.  lr.»EA8()N.BBB\VED  PALE  ALK,  la  Ct.»»  01 
lit  Oalloni  and  upwarda,  at  tbo  Br«w«-y,  Bunoi^ 
oo-Trrnt.andal  the  Rraneb  GauMiahmanti. 

MaMti  ALUJOPH  and  8ON3lak«UI0«|<|N>rtunny  »l 
•  n  ■urinii.u  ici  priv, 111  fijii^iea that ihalrAl«,iO«:ioa8ly 
Ttojmc:r'i.ltl  by  tiio  medical  profeacio*,  «My  b*  b<to- 
>g  to  I  cured  in  Dr.ia(ht  an.l  Ua>tki%  jnaBlaBb  trM  aU  tko 
|*act  •  n-iT  ^Tlr--■^^'l  M'ii  iBIIiinBW^HllillliBBlBBBatilt—Mi 
Vktualleia.on  •  i  AUMnTrMMSSt^^^SS 

T)L\NEFOttD'iJ  FLUID  MAGNESI  A 

J-'  — Tha  ■cdlcal  pmfeai'nn  fi>r  Oilrtv  vrari  h.i»e 
a  i.ruTed  irf  tbia  pgr.  rolalluii  .i(  >1a,-„f«ii,'iu  ih«  lii-..t 
r»roedy  tat  Acidity  "f  tn.  Si.,m«.;ii,  Hurtuuni,  leaiU 
ni  tH'.  l><>ut.  anJ  In  1  ■,''*\\k\  ;  and  *s  tb*  b*M  Mild 
apeilent  lur  d.li  '  n-|..-iig,'i,„|g^  g|Mg|g|l»  *gu||^ 
Ur  UiiKs  ii  lMrin,  and  liifuuta. 

1. 1  .>  N  E KOko  BMl  c Ow  CkMMh  tn  irnr 
Biin  i  Mrtr  ,  LoiidaB,aa4«f  Bf 

out  till-  W'jrld. 


iitiTr.>  tii>pcsi>.i  with)  ik.t  detactlan  bacMwa 

M&liDBAiB.canr, 


;Si>Rii  GABRIEL, 
■,canr,BBA  i 

■R,  CAVBMDIBH  BoJ- 


w 


 OABRieL'S 

CBLBBRATl  D  PREPAKA TIONH 
POR  PRtatKVlNO  AKIl  litALTlKiINO  THE 
TEETIl 

Art  aold  by  til  CbemlaUand  Ptrdmian  In  trary  toira. 
iMoBUM  


HOLtOWAyS  PILLS- 
OlflifHtBBi  OerlBilrty.^-In  dlanrdrrvd 
U*«r  omiihdnli^  imUfmiiliin,  and  keudiu  hi',  n.i  nii  di- 
dao  bean  c«Bi|iubv«  witii  tbc«^  x.u\».  a 
of  tbem  Bl^Boo  oomifirt.  n  «)i>iri  r.intiiiiuiiii  •-  mth 
fbnnaawttBCOBkiiklx  <~un\  In  .ill  <  ii>.  s  ,,r,|^  .;„..„u, 
U't  tM'irOftalB  kawluit  il  mu.  ,  M;,  iir,'.i|,.  i.-.x  l 

(aiisK-a.  Allhcartbuni*  rluit.i'  iki;  »hi)r:ii.  m  uni.-iMlh. 
and  dl«tfn«W«  ffii»i'  i.i  rmul  l.  ■»  ini'  bnul  U-riuiM't. 
InHutnti'd  l.y  Ih.  [.luilyliii,-  | 'jxi  r.  uf  tb<w  •dmirablc 
pIlKwhlt  h  nr.i  r  .  nilr.  ly  ml  t.i  dliuiju  uiiit  tb«  .an- 
Irulnc  hopes  <d  IIj*'  «ufffirr^.  Tht'tr  l^  »•»  cltiirtN'r  of 
tbe  dlfotlee  uri,'Ai»  itlil.u  |.  ati«  rrlU  vnl  iiiidaniaat 
UmrtBUy  CBIMI  by  Ibcac  pUla,  Uwigtwd  fanwof  wbkb 
»>I«"«#  


I  Bad 


KtPTfklJI-BT  ROIAL  LETTERS  PATj  NT 

'HUE'S  MOC-.MAIN  LEVER 

il'.L.-Sii.  I.  li  vTi  J  l,y  iii,i«»ld»  of  2110  Mc>J!,*l 
CcirJeif.fi!  1(1  lit  ilii  ij  i»[  H  L.-.  -noinTrrtlonlnthecura- 
llv,  ini  .j(  Ii:  KM.i..  r;.|.  ii.oof  tbe »ie«i iprinj 
»r  1  riun  lijiil.i.  Ill  i;.,  Ml,-,  I,,  la  aruitted,  a  Kitl 
tnmUi(t«  t.«ii-.(i  wuni  ii.uiid  tiic  iittly,  whlla  Uia  rniuialu 
rL-aisllnit  fKiwer  !•  iurplled  bv  lli.  MUCOtAIN  PAD 
aad  PATENT  LEVEK,  fiiLUig  with  lo  much 
cliKcoeaa  Uiat  It  cBouoi  ba  Btiwtwl,  and  bmj  _ 
dorini;  >lc«p.  A  BwsripllTt  dnmlar  aw  b*  bad.  BBd 

WaTrgaa  (wbieb  -   —  • 

on  the 
blpo  b«ii 

Hx  r'nm  m  niimi.  

F>iM  ar  B  llBtf*  TniM,  1«B,  Ilia.  »•  «d,  and  Ml  M : 
POtlaeMB.  npaUBBlUo,  *ti  «d.  iu,  and  iit  (d ;  pct- 
•C^tUtL  mbUeil  ditto,  *U  and  tialidi  f»U*t% 
UML  rut  cWtl  erdcra  to  be  ouc a  p«^aBlB  1*^*01 
WMlti  flMb«aiM  PlccadUiT. 

MbW  PAl'ElIT 

^  ELASTIC   STOCKINGS,  KNEE 

Sr\?J*tteJSl'  XAWCO"  VE1K9  iwi  all  cBaa.or 
WKAKltWSBBdBWJBIXINUof  ,i„  i.Er,*.spiiAl\s 

a«  •nMfBMfeiWnLMabtiii  leituidn  I  .i.rv,i<,i,,.c 
Bad  BJB  amjM  aa  lib*  aa  ordinary  atocauiic.  Pnr« 


rgaa  (wUeb  caoBBtfiuI  l«  Bt)  forwaiBBd  tar  Boat. 
>  arouoif  aaBot «(  Uw  hady  ura  lariM*  bilair  IBB 
iciiw  MBt  la  Uw  MualMlaNfc 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

la  thn  mo't  dnrable  and  b«»uti(iil  paint  knswii,  doea  n<^t  Plain  rr  liincniour  wirh  tin.  aiu  ya- 
phan  of  largo  towna,  and  by  their  prc^coaa.  which  U  patented,  U  cbeajar  ttuia  Wbito  Load. 

It  to  BBp«etaUy  adaptsd  for  piintini;  trai,  aa,  hj  Tirtoa  vt  a  Bani-galTanio  action,  it  enters 
tte  pacBB  Bad  (oniM  an  amaigam  o(  the  t««  matalii^  wUeh  mntaoU  tha  Iron  (rom  docay  or 
tMnNtatlav.  ItahnMtoMadiHtaadaf  BadLsad,  iAiabla(MvadtahatatoMliw  tabaa 
azpoBad  tn  Sal*  Watir. 

AnouBaATioin. — Some  Paint  OriadBra  haTO  htm  aelling  Z!no  Paint  adnltenttad  with 
Btilpbata  of  Barytaa,  io  proportiona  TAtring  from  teo  to  thirty  por  coot.  Xo  workman  oaa 
pro-iuco  phh\  work  wttli  BiMfa  iBBtwIal.  Tbow  wbs  liaTB  BMaiaad  Mm  Fataat  Vtaita  Zfae 
Pai:  -.  :r  rii  i^rindaia iih» a8t aMMtntad It,  nlll lam  wOttagfy  ■■•  aay  ethar  Mil  for 
th«ir  b*at  woric 

lR«ihOMkeI  FtealVUta  Zinc  U  sUmpaA^ 

•■  HlTBBCnC.  r,OND<W,  FATBHT." 
TnOMAR  RiniBUCK  Bad  SOS.  WHITE  LEAD.  Oil  ,  PAINT,  ai>d  VARmsH  WOSICBbM  UHC  STREET. 
"  Kor  pabUc aehoola,  and  ni:  ;r.-iinR  .-.ccr.|;i<',l  h-,-  chll<  .-m  ti.T.  will  now  ba  no  .aeaa  far  a*lni:  [mUoiiana 
PafaatihBTanoartiMl  that  tlvair  elUldreii  aa  reiaralag  f ran  tb*  aoaair*  t*  aatalyifBMBd  bouaai  bav* 
^TS^BtoiypSt  u'vm  fca«  fBlBt.  aad  tha  taig. 


J.   NICOLL,  MERCHANT 

•  Clotbtarto  th*  Queen,  Ih.  Rayal  Famitar.BUi 
tbe  CoBita  of  EurniM. 

Anny,  Xbtj  .  aiid  rii  ll  (^utatler. 

(114.  ll«.  IH.  l»i  RaMtBM.W. 
...        *k  and  16  Warwick  aOBBliW. 
(n  ConihUI.  E.C. 
(10  Moalcy  itrMt,  Haaebaitn. 
■       4  to  Bold  atiMi,  UrerpeoL 
iM  !>«»  aUMt.  BhiKlnEheni 
tetmsiBadDSAWIlia  B0OM9. 
Uia  BaAnMaral  Cloth  Sail,  with  aapalotiacnt& 
e-.nipl.t«.  t20S». 

I'l-puty-Licutciunt'.  Unlfiinn.  £.iaL 

INAHAN'S     LL  WHISKY. 


TO  SBIPnBS  AMD  1XP0RTII«S. 
MILNERS*  STRONG  HOLDFAST 

ill  AND  FnB.«BBnTlIIO  BAPEa.  CHESTS. 
.STKO^ta  IIOOMd  AUD  DOOMk  with  all  thoir  I.ai«t 
IiiprnveaMBIBi— tbaamaaiat  MMt  (quality  00 nilitrredl 
tl>u  clieapatt  (ar»«var4*  Bfalnat  Are  and  the  inndem 
boigUr.  Wajit<d  whereTer  ci«h  im' i..jV>  .re -«ti| 
l»  aaantlUea  at  wholeaale  irnt.  Mi  ttrt  I'.n.nli 
SafaWorka,  UvcriKKl.  the  meat  eitmnivi-  ri  i!  .r.iui- 

g leu  in  tbe  w.tld.     Uepotu   l.l.tri  .Mi.  Mnncl  i-Hnr, 
keaeld,  Lced»,  Hall;  l^mlr.u  iicj.ut,  ITa  .M.i.ijf.iiB 
MTHt,  Ctty,  aaar  iba  Baak  of  CagiaiM.  ClrtaJara  f ia« 

arpaiB 


MAFPIN  AND   WEBB'S  TABLE 
CUTLERY. 


Per  Dojeu. 

a 

d 

( 

d 

".r 

a 

d 

a 

d 

Tnble  knlvne, 

: 

iTory  btiuUca 

17 

0 

31 

0 

0 

30 

0 

0 

Ueaaert 

U 

0 

1« 

u 

IH 

II 

0 

30 

U 

MratorraaHiy 

eanreit 

a 

0 

7 

0 

9 

.1" 

n 

12 

0 

JJAPPD 


N  AND  WEBB,  ELECTRO- 

SILVKK  PLATERS. 

galioiMkitnM. 
»00IMaadfOMCa>-HleaMit. 


T*a 


Kiarithn-d, 
Uhr,*  BmuM 
IWIinBb 


a 

< 

s 

4 

a 

d 

i 

d 

a 

t 

10 

0 

0 

IB 

0 

it 

0 

*.i 

0 

n 

0 

« 

0 

SB 

0 

«) 

0 

M 

0 

0 

M 

0 

48 

0 

M 

0 

TO 

0 

n 

0 

17 

0 

.1M 

0 

«l 

0 

U 

0 

Z7 

0 

s« 

0 

tl) 

0 

51 

0 

7i> 

n 

TiUb 

D*M«ttforki.. 

Tabia  ..  

TheiBoat  extenalTa  .uulotae  In  tbe  trade  .applied 
««  aiipiicatlon  at  78.  77,  aod  78  Oxford  ilrtct.  and  71 
aadn  OomUlL— Mappla  and  W.bb'a  I/sndsn  factory 
IB  In  Wlaalay  alreet,  Oxfctd  ttml,  London. 


APPIN  AND  WEBB.  ELECTRO- 

mum  FLAIS  M AMOPACTURERS. 
WaUBBBd  Bfcrw  tania.  «b  Nerf^k  ttfaet. 

~C   I    B   ,  A 
Qoality  QBalttr  QBall(]r 


Tcapcta,  plala  dtaipi 
Teapou,  .raaaiaited.. 
FIfh  oareara,  ia 
Croat  fUada 
Spirit  aland* 


Waii«n.aRala*8  ....c.. 


Btaaclt 


»•   I  SO* 
Me  asa 
17t«l  Ma 


ICa 
tie 

SCI. 


SU  40t 

Wa  I  !&• 
3Si   *  i>>a 


DIah  eotrati,  aacb 

Entr^  dabaa,  par  ae«    lOi  £li)  leu  f  13  log 

(>b*attac  kBlTC*  ...pardeieo    We  i  do« 


■MawCBHTC*  ...pardeieo  We  I  dOa  ,  M<a 
waaitltalwaafiwta    —   |  «i«  |  b»»  1  me 


a  copy  of  whiflh  BBR  ta  lad  Ba  I 
Meppin  a  Ml  w*M,nk«Kaat  II 
7lBadn' 


TTNIVERSITY  PLATE  CHESTS.- 

\J  (!«nt;eman  prK»edlnK  to  tee  rnlrwtltlea  .boald 
irrlt.  for  MaPPIN  .ml  WICIIU  S  I LUL'STKA i  Ktl  !  I 
Llri T  cf  Ihclr  SEKVILK.';  r.l  PLAI  E  .lud  CLiUJiRV.  . 
in  o»k  rbe.ia,  (ur  unr,  i>.,i.  or  mufa  peraoaa,  at  are 
elKhl,  U,  and  10  iriilii»>.  -Mo]i:iln  BBB  Watah  tfrit* 
■initlia  and  alect'<>-sU:;r«.  71  And  n  OnUlLaM  fBL 
77,  anil  7«  Olft  rd  jlrre;.  U'idaa 


riNE  FLAVOURED.  STRONG  BEEF 

CpMP^NirS  KXIkSSt  <»  MEAT.  r*,«lri«rfi;n 
Lleblf  th.  laT.aiora  i^iinatiu*  oa  avaty  jar,  boac  tbt 

only  (iiaraaue  01  jenalitenee*. 


PDUCATION.— ■' ONE  YEAR'S 

LJ  r.ood  S«rho,yltnx  "  at  tbe  Eoirtiah  aad  Coatloenlai 
Ccilleue,  HiirT.,»  (rlow  to  t»«  (UtlM).— A  few 
ANNI'AI,  VACANCIE.-<  — Parante  analoiie  to  irlve 
tkelf  boye,  befcre  they  put  tbaa  toto  any  bu.lam,  a 
}»«r.im.htp»  loatructlMi  In  a  hljlily  r.*>iijmend-l 
b-a/illng  idiooi,  of  limttM  Buaber.  iwar  town,  to  be 
p«rfMiaj  (eree  If  bt<liwaid>  In  Bwaaaahtp,  emmmtr- 
ciai  and  polite  eccta.potid.Wa.  Bll|liS5t.  biuk  kee.l  um 
for  Buubaaatla  ind  drawlar,  Aaacb  *.BY«r«,ti«,;i|/ 
■BdtMUmnly  BMnen,  arc  luHud  to  .Jdj^ihi 
MMlval,  ^il  aariMwl  by  tBMeal  and  liard.w..rkliu 

•ehooKtb*  pwlaaalaoa,  and  eoapetiil.e  cxat,  nAti.a, 
are  racetrai  f.r  a  loafer  period.  Dry  l  U.  ir  „.  ud 
wWi  a  f)  nna.ian  aad  a  .jil.odid  ortci.i  »„u, ,  j  j„  „', 
the  hott..,  rrhicli  J.tur  i>  .,p„  te  in  all  ,ib,„„ 

Hl»ll«t  r.lerL:K «  ...<„  I,...r..  lH,,rd.  kind  U.alKent. 

MoeUent  liwlm,  an.J  nr.; -o^u  pr„,tr€«  of  th.  pupUe. 
FJgbt  atrt-daa.  OiAjMr.  ore  uKaged  to  Mcare  the  .iK- 
oaia  of  thirty  pupUi.  Tarma— jv  fuJuea.  aad.r  li 
M  (uln«a.  andrr  li.  and  iu  (uineaa  par  toaam  on4.r 
1..  5  rat.  of  ,ct-  1".  for  lauMimt,  tM  fw  bowka  and 
«t,it,on.(y,  and  for  tuJilMiof  daadBc;  BrtUUiB.  BUitaa 
bra»  band  lMiraai.au.   IBB  M  aaaiM^ 

^  "T.  AidSaaOrVltliUtWt 
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nONGKONG    AND  SHANGHAI 

U.  BAKKINn  O0RPOB*TIOH 


rwn  iirin  —  uiii  HtMO< 

tXUDO*  MAKMn. 
W.Bi  VMbn.  M  Umkml  iWMt.  F..a 


Rlnvpo. 

BanV'w. 
Tokoh«m«. 


Bombay. 
Calcaiu. 
Balcon. 


The  Bank  Krinii  Drmfit  ap«a  «M  MODlillM  or 
rotlccla  Blllt  at  any      lu  Ak«boIM  wBlUCtat  ■'•o 

twfina  deiKMiu  U  flxtti  partodi,  at  ntm  mnr<i>c 

with  Itia  Mf*"''  o'  il»P"»lt. 


JinriM  M.  R(»htrti<">.  K'q 
CUadlna  J.  Eriklnc.  liitj 


PBARTERED MERCANTILE  BANK 

V/         of  INDIA.  I/)XDOJf.  CHINA. 

Incorporated  br  Rnral  Ctiartw. 
H«ad  OCce— OH  Old  nn>a<l  amt,  Lrondoo,  E.C. 
roinT  or  DiaaiTOK*. 
Oportf  Currten  Nic«l.  Kaq..  Chairman. 

Eilward    Janca  Daniel) 
l'..t|. 

I1«y(i1  T  Rntiwtaon. 

Chief  Mandjtfrd'loSlcio). 

Bank  of  Eneland.   L^ndfo  Joint  Stork  Hink. 
BrandiM  and  Armdu  in  Iiwlla,  Cejlan,  Straitt  StU 
tltiMrM,  Chhw.  awl  Ja|)»n.        ,  _    ^.      ^  . 

In  coiOMllM  fMk  UN  BM*,  M  IMMht  ht  oa 

THE  IMPERIAL  OTTOMAN  BANK. 

1  rONSTAHTUIOn*.  ^ 

'  Bmnrr  i-i  m       rma,  R»TToat,  Htnlai,  Alaran- 

I  ilrla;  nni  A.^n-iM  i»l  l^r.nTcn  (Cjrpnn).  P«rl!, 
I        niul  I.'-'t:  i!i  ,       ,  , 

'  Tk*  I^n'i™  Aj«r-rT  rf^lw  mtmey  un  i'rott:  u.r 
fixed  p«rii>da  at  ratta  t"  *>e  arraed  upon.  It  ^ranu 
eredlta  on  Conjunlinor't,  .''rnTTnii,  Bcyrtmt,  Halnnli-a. 


Aiesandrla,  ft  titroacas  purcliaMa  or  a 
IrawBOTOMt. fiatMl.  Ml  HMtliMtlM 
ofan^ 
«f  tkacMi 


MIta 


Aaanejr  wHl  a(ae  naeoU  ocdart  tteooch 
*f  lb*  lmy«rU4  Oitooia  Bank  at  Salooka, 


tbc  Bnoeina  ••  Ib*  lmp«rU4  oitooia  nam  at  aaioaica, 

pnSmS,  mA  n  OoHM.  Maddar  rooU. 

ValoiiM  «M«BiQMiaiMi 


B.  A.  BBBNAM.  Maaatn. 


fHE  AGRA^JBANK 

niail  Utweai  Wteboin.  Mi' 


(LIMITED). 
,«r  

xitnliarll 


iiii>  IS  IKU  — Cx'iTAL,<LMIIyQML 
-  iIiSMi  u 

BuKaaas. 


1ST  ADGCMmn  are  k*it«  at  loe  naaa  Lrnwe  on 
it  I  inHiiaai  J  witk  Lathlon  bankara,  and  Inieieat 
wM  fta  <nilt  Manai  4om  aat  fail  b«iow 


<IWn.  Wini,  Corrla.  and  Ca„  the  National 
it  of  BcdlJand,  and  the  Hank  of  England. 
Ba«acnVi  la  BdlnlwrKti.  Calcutta,  Bombay,  Matlraa, 
KamdiniiACT*,  Ijikor*.  Sluinichal.  Hanr  Rons. 

the  trrti  '  "* '     '     *"  "* 

*  ii'f.'<i«it«  r»«lT*a  for  tixtd  ptrtoda  aa  th«  I^UcwIai 

IrrniB.  VII.:  — 

At  s  r*r  M«it.  par  annmn,  ralilMtM  W 
rithftrmwal  art^iillai 

aril'hdrnwai.  .  .     .■  > 

At  3  p«r  cent,  jwr  nnniun.  nmeet  to  8  montfM  nolle*  oi 

Bill*  iaiu<<l  at  llie  ciirrent  cic!)aO)ra  o'  the  Jar  on 
any  tiha  IfiaiKlm  ul  tlie  imnli  free  of  eitr*  cl»*rt[i;i 
ana  aiiprovttl  titl.»  ['urx^iaaed     ieui  f'^r  c-iilecti'm. 

tAiJ>a  *»!>  PLi>.ll*»»»«B»ctgdlBBrlU.li  -lul  turelin 
aKurltIca,  la  Kaat  bulla  iMfe  ant  loana,  nU  the  aafe 
CBHlodT  of  iM  aaai*  aadatUktik 

infreat  dravi,  aad  arai},  aavy,  aaacirU  »  r  w< 
«nai<ira  reallnil  .  .    . .     .  ,    . 

Etwtv         J.»ei»lKlw»  «*  NiBMit  "■"Mi  «* 

RIBNTAL  JiANK 
,  coBn>BAno«. 

IncHftmM  *r  H*?"!  Charter,  aoth  AaiMtglHI. 

COCTT  or  Uiaanoaa- 
(  RjiBiiA!!— Jani*»  Ulytk,  E*^. 
1  I  rt  •.r.C»*ia>li!l— JaniM  Walker.  E»<|. 


u 


Qeorin  An.ull'.lMrt,  Eaq 
ticncau  J»nw»  Kay,  Ka-i 
Jubu  i;ivy  K»y,li«) 


AleaattderMftCkcnale  Esq. 

I,i-t.»Ji  K.-.fcrt-n  lli'i.l, 
W.  \V»Hn.«l.«w,  haq. 


CbU*  >lA»»t«a-tbalU«J.  !■.  Hiu.ul.  h.*.). 
Ki:«.|Ui>a&aa->'alciik  Caul,  l-  U,  t-'  i- 

BaKKMU. 

Bank  I  (  Ei*tl*ad,  I  nioa  Bauk  of  Uinilun, 
Baak  «(  BOMland,  Uindou. 
Tl»e  Corpfinlioa  f—*-  Diana,  and   nejollata  or 
„ii«i  Bin;  layabto  at  BMntay,  Cateatu  Coloigbo. 

U.un.%  l-ulni- «-U.U*.  BhaBfkai,  magapare,  Sjaaijr, 
aiHl  i .  kMU.nia,  .>n  lenna  wlitch  mft  aak«!«»™" 
at  «»i>ir  oit  c».  alao  laaoa  UlaaM  WMa  lar 

iba  me  111  ''J"***''*''^''''''*  .... 

Tlie  uniieriak.  Iht  .nency  uf  partMa  *wiaec«ad  with 
Innia.  the  puri-iaae  and  aale  of  Inttaa  and  otker 
OecanUaa,  Uw  auSodjf  ol 

m  IBIMM*.  Wrtfcaai,  ntf,   

ettceanc  «l  I  KmHlaaMi  aaiaaaa  taa  una  aiwii 

''*UM"'aS!r'rt«<i«  Dept^alu  of  *1«0  tad  npwarda 
«  Bxa*   »»rin.a,  li.e  tcTina  lor  wUkh  Biay 
.aiaaa  «0  aw1a«»«»  at  thalr  ■ 

vB4a Man.  « la »  BalMOiffcM 

liita aaaaaali  aKMli  MMaaa  lan* 


R 


Um  aaai*  Uia  lecaiit 
,  MMana,  te.  aad  tta 


ANK   OF  CxVLIFORNlA.— THE 

OHIKSTAI,  HAXIi  CORPOaAWni  «•  pre. 
.iti<i  it^ueii-altaatiightanthaaflakaf  CMfarala 
Fru^i'-i.'-n.  t.iet«HMilr  «U«lig«vM«Maiiala*<i 


Sirei 
an  - 
al Uielr  olSce. 


im. 


THE  ALLIANCE  BANK  (UMITED). 

J,     tjnflnn,    IJTFrjxir.i.    Manchoatar,  BIltMlllwd . 
Catat«l.  f  !>>>. 
WvMkI  into  UKi'kt  «hare.  i,f  £liVi  earh. 
PaM-np  CatjiiaU  t;i7»,<l."iO.  in  •ti  trea,  £i".  otied 

np,  which  ar*  held  by  epvtrdaof  IJDO  proprlvton. 
Matlkew  Hottan  CkayMr,  li^  Ciniinaa. 
Alfred  UaaiallalB,  Kni.,  Di>a^  ftaUman. 
Iniereai  allowed  ga  corf  eat  aeooaat  balaaoaa  if  not 
drawn  helow  £200.  .  . 

Dcpoalu  of  £10  aail  apwanl*  neMtTMM  aorrmt 
tatna  an<!  for  n«».l  perl'Ml*.  aa  laay  ba agraad  npnu. 

Every  fjic  iar  ifT  r  t«0  for  the  traaaiBiaiion  of  money 
botwicT  I' :i,  i.ivLr|'.<'i,  »n.l  MantliMier,  and  for 
llif  rrr.  lrt  at]  I  'U-]Wvrv  of  storlia.  shR-ea.  Ac. 

Ciirjliir  II  It'"  ill littera  'if  crctlit  laauei.  ami  »T»ry 
otb«r  dvicriptioti  u\  ImnHnr  baaliiMa  lr*n.acled. 

&0.  YBA1B,  iMaaaaaralii 
w\l.  RAMCOCKJ  bMtoa. 
Barlbotonww  lant.  F..C. 

THE  COMMERCIAL  LOAN  BANK', 

1  MOSCOW, 
rniiMiwiiid  MatMoa  tha  Wk  WaawiBw,  IBTO. 
eaHtal,  inTer  runklct  BlODWIM 
WtthfaiNrlatacrcaaa  t"  ulw  raaWaa  UkOlmaCKX. 

Disacmita. 
P  Schaoiaclwr,  Bun,  rr»al4enl. 
Led  via  FNka.  E««,  P.  Ko^neff.  Caq.  I).  MIBo«y,Bai|. 
MatfAoaK— r.  rgHaadLy,  Iq, 


»tth 


Thf  l>lrc''t  la  will  conSnatl 

lBltrl,i|..-.:-Til 

pii.-  ii.rt  l;i--»iiiri  nii'l  nozntiaia 
A  lTiitii  a  inonay  upon  pulil'c  I 
•  nit  othar  aaanrlllM,  baOtoa.  and  i 
r.,uect  btll«,alM  laUfiat  tm» 
rMt:  .  .  . 

Herfl»e  dcpoalu  nf  moofr  at  Inlfrfat  fi>r  fixed 
period,,  alau  at  caII  and  In  iif.-oant  cthtt^i.. 

Tranaact  baiikliiK  bnalneai  with  tit'  mtcrtor  of 
Raailaand  abr«a<i. 
Rerelrefar  «»(o  eiiat^idy  all  kind,  of  public  aecQ- 
Haa  aad  "Uaola  af  valat  afalntt  remun.  raiVnn. 
Baraadiltt  Itr  (hM  accMnt  all  luli'.io  laiuliand 
otlwr  laearMa*  llfMUy  eorrcat  In  linatia  .  f'.r  tha 
Baak'B  own  lenot  aU  roadl.anaraaMd  by  Oi-. 
OoTetaotent  to  «•  awMtt      JtU  OajaMma 
capital ;  of  runda  aol  rwtfaaitaad  by  tka  OaranmMl, 
aa  wall  aa  rtfmbud  rreelpia  t"  ib»  aMaat  at  aat 

cee-ilnn  t  of  iha  pal '-ap  capital   ^ 

But  and  acB  fat  third  an  Mb*  BankaaMIIIMW 
liiiMi  V,,  I'jaad  anil  laijgnbUliLaad  Qaiiiawwl  la- 
'cT  gtild  llaai dllBwaifc  aaBB<Bi™MBaaf  bnu- 
m'tM'",  !  . 

.Sell  m'n'handl'a  on  comiial  «lon  for  prirat'  paiwia 
anil  «i'»mroflrcial  bona*',. 

S'll  and  hoy  fnr  ;hir:t  n-*^->tmt  uTinKivfcMR",  howr»«r 
without  any  oat'a»  nr  ml-iiM  *  by  the  Han't 

.<iil»cni'tlon  to  (j.iv.niaii  1.1  lii.ui".  .li  iTo.,  nn.I  aecii- 
litiaa  conceMlonrd  by  Iba  OoTcxoirent  without  any 
cuaranlae  on  tb»  r'rt  of  tha  Bai^  ^ri^MjJjwa 

to  KKPifn  t«curiiiu«  tba  paiariHuii  af  tka  alamaa 
MIniafrlaraaalrad. 

TiEBEimiRES  AT  5,  5^.  AND  6 

CETLOX  COMPANY  LIMITEDl. 


"Tha  Dlroetori  ar»  prepirod  to  iMiie  nBBF.NTlTRES. 
to  reptoca  oih  n  fnll.iiit  diti<,  tIi^  fv  |  year  at  6  P'r 
lent,  lerSyeara  at  5^  t>erce"i-  and  ftir<faBfaaHB» 
rpni.  par  aonom.  al»<  for  loaRar  prrladsaaliiniM  aa 
aacartalned  a,  tb.  "^'^^^'SSgSSi. 

PalateratoB  ballillnta.  OM  Bw«4  laaaUKO. 

^OHPtOlB     ITESCOMPTE  DB 


al  Jul) 
al 


X 


THE   TRUST    AND  LOAN 

1        OOVPANY  OF  un>BR  CAXADA. 

Ii«!oni'>r«l»<1  hy  Royal  Cbartar. 

F..tab1iahed  IMl. 
Call  lal,  il.CO'i.iKKi;  Pnid-opj  £5M,<)00i  Qaoallad, 
£7.'i(>,«N);  Reatnrwl  Fund,  MnjUX. 
DiaaoToas. 

The  Rltlit  Hon.  Edward  Ploydall  Boararla,  K-P, 

Pri'iidenl. 

Cbarlaa  Morriaoo,  Ean..  IHputy-Chalrman. 
Jamea  llntchln  wn,  F.»i.       W.  Ooninn  Tlioiinor.,  Fjq.  | 
Tha  Hun.  A.hloyCarrGlvn.  I  T.  M       ,:.ic  l-,.  r.,a.,M.l'. 
KaTtar.aa— M««ri  Q'.yn.  Mi  I-,  i  i.rri.  .  .t'.  rn. 
Thla  Company  w«i  the  »r.t  f•u^'ll<"lI•■'.  in  En»ianJ  ^ 
fer  the  paipoaa  cf  racelrlnit.  u|"i  Hk'  •■wunty  of  a  i 
larae  aub'Wribed  capital,  inooiy  an  .•.cinmi  at  a  Ixed  ] 
rate  of  Intercat.  and  Sending  the  'Ann  .  •■  ..i  th<  r  with 
tha  paid-up  eapilal,  on  moitgacca  of  rr«,  a?t.t.  In 
Canada. 

■maOotapaay  haataaa  la  Msaarfal  paratlon  'ince 

Itiil. 

Tha  Blrectori  ato  mm  iMrfar  IWbMfcWl  far  three 
yaaraMdapiiaidaw  Anjr  laranutkn*  lanteadeanba 


laaorporated  by  National  daowa  afW  aad  »tb  cl 
lUiah.  IMS,  and  by  Imperial  dooir- 

  -  "  l  of  lleonnb»r.  IMS. 

by  the  lutemntiooal 
3uib  AprU,  tMl 
friiM*. 

CaMalMltrPid'*»"~»  M««o.«W 
franca. 

_    SiXKMjflfl* 

"Hp^ian-n  ..  K-H  line  Bargnnk 
Afc'f  n.'ief  al  — 

LyoBi,  MaraclIIca,  and  N  .  n..  (Krnnic),  Alexandria 
(EiauO,  Cakulia.  Hi^  i  Hn.v.  Sh«ri;lia:,  Hong  Koni;, 
AalKon  (Cwhin-Chinnj,  Iteorboo  (Keaoioa)  and 
Yokonaaui  (Japan) 

tAt^notf  BAnaai, 
Dm  UnlOB  Baak  or  Moadoo. 
lionMi  Aaaaci^iM  Lcadenboll.ateMk  &0 

Bca-MAHAcra— Theod.  UlumI 

me  Voaiin  Agfncy  p-niiM  Dralta  and  Litter*  i.> 
Credit,  ami  ii.ircli.nii>  or  "lollecu  Bll  la  payable  al  the 
above-named  pl.M^i-« 

Tbc  Aceticy  will  csndoct  banking  tmalneaa  of  e»«r> 
doecriptUdiwilfe  tha  CeaUaaal,  ladi^Clalaa.  «e..  Ac.. 
Bft .  aiaa  fiw  "  *•  aaatnalaed  at  tbo  U"-r» 

L'DUCATION     IN  (iERM.\.NY.— 

JJ  AMOUMieKMAN  KBTABLISUME.NT,  ll.ar.. 
aoHba^bln*.  faundad  la  Xb*  iTiitclpal.  Hen 

THOVAd,  Btai««a  OdttlHMa^  Raai  (or  tne  Atuiy, 
am  .wAei,  iad  MifamUa  J?*'"^ 
Heneh  at.  eoutiaatlf  (pfcail  IB  hkl  aauUilialiiBcnt, 
where  the  t.miloru  01  an  ISaBlllk  tag*  are  iirovldid 
bv  an  l^iKUib  lad*  din  TbMMM,  Aba  •iignaai  r  • 

Umimmt,  MaB<aH>a-Bki*»— waw"  mm 


V.  PRtROX.  Saoataiy. 

T  Great  Wlnehealer  «tr»>t  bulMingv  Toe'io-,. 


VORTH  GERMAN 

1  l£E.VgOBT  BOMIM.   

—'  tSCaSO  BJOMtON. 

Tbe  IX)!ID01I  JOWr  itOCK  BANK  bmbr 
8.«lfy  that  Iba  aCRir  far  tab  LaM  >■■!•  RBADt 
hsr  di  tiTfrv.  la  eirtMrnga  for  tha  WMia  tt  aUaunaat 

»nij  bank,  r'l  rec  ipl". 

\V.  K.  NAltU.WVAY.  r«uotryManB«er. 

No.  5  Prlne>»  -treet.  1. '  ..  KM*  IVbrn. rr.  l-<;i. 


AXYGENATEl)  WATkll  Hol.D.s  I.N 

\J  SehlUoB  para  Oxygen  a*»,  tho  vIIaI  «l«llieBt 
that  anatain,  life.  It  la  a  decided  loolc  and  altentiv* 
drmiabt.  and  Irom  Ita  apevinl  action  ea  food  during  the 
yroeSn  of  dlgeuloo  and  ualmllalion  la  pecttltarly 
anllabM  f or  laeaUda.  Prica  »a  par  doj«a  half-pinta. 
LaboratoTTjj^Mwg  Acre,  and  all  nraeirltta.  

"U  U  R  E  K  A.  —  THE  FUKDS 

Jj  EVRKKV  niuisa  SlllttT3.-Now  rrady,  a 
ve-y  l«.'-c  .s,..r  ui  iv  »I  •  fi  r  evening  w.Ar.  plain 
fronts,  Ua.  r  pU  w.  nmt  ru  hly  """"■''•I'-"'!- 
(1  iBfrent  ulif R«*ly  for  taiaiodlato  Bae.  Ha  dd.  lOi  M 
1  i,  BJ.  to  or  ooB  toaida  M  mcW  aadirtaadaf 
.ir  two.-B.l.  FOHBb  «  PMOtty,  ™adi, MB 
OJtf  ord  ttraat,  W.   


tin  OMLT 


GLENFIELD 
STARCH 

rHB  QDBBirB  LAOlOnXM  UBH  >0  OTBR 


PRINCESS'S  THEATRE. 


..  ..             Benj-nnln  Wehatee. 
Mnii-i.-ir,-B.  Wcb.ter  ml  K.  B.  ChnHartOB. 
K.i  ry  e»i  iln-  at  7.1".  k  ISO  0;!i'OT(*,  tanMM> 
Sir  W.ilier  r-,  n!",  Surt\  uf  •' The  Kuriunea  dl  Sljil, 
writttii  nui    a.-..iH'.l   hv   A  uliew  HaMday. 
Jainaa  and  .jld  Tf-pbni,.  the  M>«-r,  Mr  IlKlpr.  "Jf" 
W.  KlA00li%  H.  Cr Hill.  Ilnra-tl.  J  Jdhn^i'S.  C.J. 
Marehali.  J.   Mnrrny.  Ilowanl  Ruwe.l,  Wallare.  U 
Clifford,  n.  Wr-11aii.i.  Trirera,  T«pptiig.  J.  Clayton, 
kc:  MealBioea  R.  L  iN'T.].  A.  Mert.ii.  B.  I'o-er.  »• 
AddlaoB:  and  new  an',  inajni'i.  en!  •■■encry.  "T  ''. 
Uiyd"»  aad  aailBWu'i.    Pre^nira  by.  at  nil. 
HAPPT  M\N.    Mr  !*hltl  Il..rry.   To  c<ini-.nc<i  with 
Hf8  A  U'NATI.-.   Mr  J.  eUy«»n- 
from  1«  III'  5.    - 


POYAL    blUAM)  niKATKE. 

Its  ■>  i.  -m''  11  1  «  ■r.ii*' Tf,'— Mt»  .Swanbat»«fk. 
■rr<nw'ni|.i-.ii  -ii'  i-f-"  vt  the  now  and  orlclaal  MMme 
omedv  bv  Arlhnr  .-^krb  hlfV.  rntltM  WW  THB 

w<iKI.i>.'  i^v.  rvi«Miy  »h'inii  taa  8«nMkaaapiaa 

hurli"  in«,  (  <Ei:H-l>t-LIOS. 

On  Mi>n4iy  «i"l  ilnnnt- t'li?  waek,  cemm'iir'ns  at  7 
oiLjik  wlih  tVlin  -VHaKH  FlR.-ir.  M«..r,  Wili-r 
Joyce.  J.  Buni  It,  K.  t  liaTibrtlilnr  ;  McaiUni,,  J.  i.ny 
Lee.  and  P-nny  Hnfhen.  .\ftrr  whl<^h,  «i  «  ;  tu 
the  tacetaafut  n^w  ami  orlu-lual  l  oroe-ly  lii  thu-e  icti. 
nrlltca  by  Arltao-  Skeuh.av.  .Ailed  11'  IN  TriK 
WoRLn.  Ma.it*  B.  T.rry,  n.  J.  Tanar.  H.  Cronch 
VV.  Joya^  J.  BaroeU.  E.  ChMubtTlaiae,  aii.1  Harry 
Panllon :  M*«Ibbwi  Atay  db'Hda  ,  UoUa  OoodalL 
Fanny  llnibta,  J«.alo  AaMlM.  RWOOad,  U»Dl»x.  aBd 
Ada  .Swanbor  neb.  TO  cwaelnda  »»*«••  gMwIbor- 
Itaiiue,  l.y  ,1.  strachiB,  entllled  0IBIW-DH4OB. 
iT..,itt.  ed  oj  «  ..  Ale  of  irrcit «  ItaJaaii  tMnma 
aapjioried  t  v  ihp  lu.ujwli  g  powerfnloaite:— Sl*aiia» 
IVrrv  C  I'  ulri'.  '■  .'■  Turner,  K,  ChnniberUlne,  .1. 
W.lia'i.-.  i  .  Iir.rie,  I.  i;il.-c.  »i-'l  Harry  I'nalwo; 
4lc«ilauiei  Amy  ShirMan.  de  U  li..,n,!ii:i.  .1.  Anttija, 
Jenny  Lar,  KovtiL  U'l.  r-c.in.js.  H.  IJiil'-cn,  .V  Metca  fe. 
H.  larrtii.  nn-i  a  nii'ii.ri'.n  fur, a  l'.iil>t.  In  pre- 
i.iiiatM.n,  u  iiiw  'arw.  lhwr»  "i"ni  at  n-ilf-,  n^t  «li.- 
becure  y  ar  tUtH  ttabox  IT  at  thi-  I't.-n-b-l. 


boY  A  L  POL  VTECUaN  10.— 

IW    K.x'tn  ir.l;n  iry  i-i  I  ; mihinwl  KotertBlimienl.— 

l',i,!-...T  I'l  !■  I.  '  Uie  VViir.  ^'p»<-lill  K.i'liloti. 
)l„.  ,1  „.,  '    I'l,    ,  111    lllii«inii;oi Mr  Ot..-.-» 

ClnxaBll'll.  'I  ''■  ll"'  l'"lr»  111'  ■  Vel'jW 
Ilwarl,  '  -  I  .  ■  ^  II  II,'-  in  i  i.^il  M;iuj:iiy.  I  >  M"  l  l.-oe 
B,«iall»M  ;  1  Hi  Vf  ,t-il.~|i'  '  I'.  I'V  -^1'  II-*"  "II  f"' 
la.tw.ce  uailv,  111  .•.  nn-1  7 -..i  In  .V.ll.- !T>it»»»"r 
Pepiiar  wiU  '  ibatUy  ^•.ouunencc    iiia  Actroouialcal 


Digitized  by  Google 


Bmbisud  4t  riiK  Qbmhul  Poct  Ownm  At  A  Xbitipapiii  axo  ro«  Tkaxbumiom  AaaoAO. 


WEEKLY  COMMERCIAL  TIMES, 

A  POLITICAL,  LITERARY,  AND  GENERAL  NEWSPAPER. 


Vol.  XXIX. 


SATURDAY,  FEBRUARY  25,  1871. 


No.  1,435. 


CONTENTS. 
THE  ECONOMIST. 


Tb*  Isdomnitr  to  be  Pftil  by 
Fnu>e«  to  Pniwiii,  ud  tht 
Two  W«y«  in  which  it  will 
Affpct  Enslnni!    221 

Mr  C^ir  Jweir.H  Sohistiie  fi>r  iht 

Ah.nlition  of  Parchiso    3S3 

The  Rsoeat  Ilajlwav  liur-jru  T2Z 
Mr  Forrt«r'»  Ballot  BiU...'.   224 


AQMCtXTlTt* 
LmOUTOKB... 

The  Publio  Bmubm  mi  Xz- 
pondiluT*    231 

CommercUl  >ikd  Mi«G«ll*iiooaa 
Newi    231 


»6 

229 
229 


THE  BANKERS'  OAZETTE  AVD  COUMKBOUXi 


Bank  Itatnrna   and  Money 

Mmrket    282 

PDBUO  CoXTjL.TIBi.   2S6 

Bwikrpt'  )>ric«  OoOMt..   287 

Foreign  MaU*   23;» 

Corn  Ratomii   1'40 

CooMBareial  EfHomm  

Tbv  OoMbq  TjfMt  ■..•■■•*M.*>>«  241 


Diatrhsta  ......................  MS 

Amorieaa  GndB  oA  floor 

HtflMlft  •<«••••••••••*»««■»•*•••  948 

THE  RAILWAT  XONITOB. 
Railway  *  Mining  Shore  List  248  |  Biihn(r  Tnfl*  Satnnu 


Stete  of  the  Corn  Trade 

darlog  the  W««k    243 

Coloiiial  »nd  Foreign  Prj- 

dace  MarkeU   244 

P<Mt««ript    245 

Addlcional  Noticea   245 

IfatMMUtttiOatti*  Market  346 

Inpwli  IH  wiiMi'lt...... .»...»  M6 

FilMOaranl..„.....„..........  M7 


219 


TO  ADVERTISERS— To  tecurt  inttrtioH,  advafugmeOi 
for  the  ECONOMI.'iT  atM*t  ii  firwardui  to  &$  Cjffioi  ly 

>- Vi^.jM^  ..........................................     7  10 

—  qnarler-pogt   MM.raMMM<M.i<     4  0 

—  oJuinn  m—nmn—mnf       6  0 

—  /i«  (agkt  mordt  to  a  Um)„„, 
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NOTICE. 


COMMERCIAL  HISTORY  AND  REVIEW  OF  1870. 
At  p^rt  of  an  early  number  of  ihc  Ei  oyuwrsT,  tct  nhall,  in 
continuation  of  the  Stries  commenced  with  1803,  issue  a  Sup- 
ptement  undtr  the  above  title,  containing  a  cartful  Digett  of 
tkt  ttaUng  Mmtkaiit$'  wad  Mrobm'  Cuiulars  in  the  different 
Inndle*  ^  TMk,  Sttmut  ofPriem,  AeeomU  of  the  Banks  of 
England  and  France,  ApperuUctn  relating  to  special  eubjects 
of  Mercantile  Interest  connected  tcith  the  Year,  y-c. ;  the  object 
of  the  Supplement  being  to  place  in  pu.^sefjtiou  of  our  rentier  s  n 
Cotnmercial  Hittoty  of  1670   wortitif  of  pretervation  and 


Thiaday  in  Publiabeci.  No.  IL,  New  SerieB.  Pric«  8d  and  Bid, 

THE  INVESTOR'S  MONTHLY  MANUAL. 

The  INVESTOR'S  UONTHLT  ICANUAL,  <or  Frfmuur, 
ghw  tlie  HigfaMt,  LowMt,  ind  l4rt«*  PrioM  of  Stoeka,  Sharea, 


ind  other  BwonttM  dming  the  Month,  the  mode  in  which  the 
IMridend  in  eeeh  OMe  ie  MntUci,  the  last  four  DiTidenda,  Ac. 
It  also  contains  n  Ffaianeuu  Beoord  of  the  Month ;  New  Capi- 
tal Created  and  Oalkd;  Table  of  Baflvw^mAo  Receipts ; 
Notices  and  Reports  of  Stocks,  Failnxcs,  Railway,  Banking, 
Fioanco,  Insurance,  and  Miscellaneons  Companies ;  New  Gora- 
panied  and  New  CitnttaL  Prices  made  up  to  Febmary  22. 

AdTertisenents  tat  next  Number,  to  be  published  on 
Apiil  1,  naat  be  MBt  to  iinm  iinertioB  <n  or  belon  Mnnh  90. 
OFFIOE— 840  Statand. 


THE  INDEMNITY  TO  DE  PAID  BY  FRANCE  TO 
PRUSSIA.  AND  THE  TWO  WAYS  IN  WHICH  IT 
WILL  AFFECT  ENGLAND. 
Tiu  indsnuiiky  whieh  Fnaoa  has  to  pay  to  Oermany  is, 
putting  it  at  the  saiaillatt  prabaibb  ainoantt  so  large  that 
it  if  taken  completely  out  of  the  range  of  ordinary  trana- 
actiont.  No  equal  turn  probablr  has  erer  be«n  in  tbn  handt 
of  any  Government  to  use  as  if  !i!:ed.  During  a  war  no  ioabt 
gre-ater  auma  than  we  hope  the  inilemnitr  to  be  hare  been 
often  borrowed.  But  then  the  destination  of  thaae  annu  waa 
fixed.  The  QovaniBMat  bonowed  them  fot  the  war,  and  oa  the 
war  it  had  to  apoid  fba.  Bnt  now  the  ovafal  flaaiieiart  of 
Beriin  iriU  dtnr  la  vnitaodented  antn  firom  the  money 
marketa  of  the  moild.  llie  way  in  whioh  they  will  use  that 
•urn  is  optional ;  and  aa  much  of  the  money  may  vtiy  likely 
come  from  hence,  it  ia  rery  important  for  ua  to  oonaider  the 
effect. 

The  indemnity  will  affect  na  in  two  ways— firat,  by  oausbg 
an  export  of  boUioB ;  and  next,  by  oanung  an  export  of  capital 
And  we  moat  oarefoJly  keep  these  two  operatioaa  diatinet. 

The  firat  effect  of  so  large  an  Intsmatkraal  monetary 

transaction  is  npcps?anlv  to  c.iuaa  a  great  mor.'msnt  of 
buUioD,  whicli  is  thu  internaiiotiil  cash,  And  anv  auch 
movement  necessarily  cau3<»*  a  great  lifmand  on  the  Engliih 
market.  Speaking  broadly,  of  late  yeara  there  hare  only 
been  two  great  stores  of  bullion  in  the  world — that 
ia  the  Bank  of  France  and  that  in  the  Bank  of  England. 
Now,  thoBgli  we  hare  not  seen  any  aooooat  of  the  Buk  of 
France  since  September,  yet  we  cannot  ba  mneh  wronff  in 
aaauming  that  ita  itore  of  bullion  haa  been  much  diminished, 
and  that  it  will  not  of  itaelf  be  encragh  for  the  indemnity 
demand.  Consequently  recaurao  must  be  had  to  thia 
oonntry,  and  we  shall  have  to  part  icifA  our  bullion 
whether  wt  Utt  it  or  noL  No  doubt  it  ia  optional  with 
Engliahman  to  ■abaarfba  to  Hht  fortboombg  French  loan. 
If  tha  indaBoaitj  \m  kqp^  tm  bm  tbar  will  not  nib> 
•erfba  to  it,  ainee  if  Fraxiea  be  too  nneb  bordooed,  tbe  may 
incur  grave  financial  diPGculty.  But  our  bullion  will  go,  and 
that  to  a  material  extent,  whether  we  sabucribe  or  no.  The 
loan  will  be  taken  by  great  capitaliati — by  Messrs  RjthscLild 
or  others — and  they  hare  ao  great  a  oommaod  of  secnritiea 
that  they  can  and  will  borrow  in  and  take  from  thia  market 
an  aaionat  of  bnllioa  qvito  OMUgh  to  niM  tin  rate  ol 
intsnit. 

Very  small  sums  of  bollion  in  comparison  with  the 
nimoureJ  aniKunta  of  the  indemnity  will  be  enough  to  pro- 
duce this  etT''ct.  The  only  store  of  bullion  practically 
available  is  that  represented  by  the  banldtig  rmerre  of  the 
Bank  of  England.  In  practice  iba  waf  to  oMain  bullion  is 
by  the  aaU  of  Moaiitiai,  or  in  aooaa  olhir  waj,  to  obtain  a 
large  creiffife  ia  fbl  baiddng  departoaaat  of  tba  Bank  of 
England,  to  draw  a  cheque  on  that  credit,  to  ebt^  notes  for 
it,  and  then  obtain  bullion  for  those  notes  at  the  Issue 
department.  Kut  if  -1  or  .'», 000, 000/ ware  at  once  abstracted! 
from  tbe  Bank  reserve  with  a  prospect  of  probable  demands, 
the  Bank  would  rai«e  iU  rate  fMy  OOaHdaiaUf,  aad  th* 
general  market  wonld  follow  it. 

We  may  therefore  be  sore  that  tbe  flnt  effect  of  the  inden« 
nity  will  bo  a  great  bulll-jn  iLiovoment,  which  will  cause  a 
mouienlary  rwe  in  the  viihie  of  money  in  Lombard  street. 
How  far  then  will  that  ria«  be  permanent  ?    To  answer  this  • 
fully  we  must  know  what  the  Pniaaian  Oorernment  i*  going ! 
toMwI&tha  noMf*  aad  thak  ia  aiaatlf  lAat  va  do  apt 
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know.    If  tbe  boUkm  lo  obtakirf  b* 
bank*,  and  tlio_v  are  free  to  use  -t,  it,  -svill  frradnalljr  flow  buck 
agtun.    The  rate  OJ   icUTt'st.  u\-  Etiliu  will  be  muuh  iuwL'r 
than  clBewLorc,  and  iieilin   rupit.'ilista  will  nii*  k  "ureign 

investments  for  their  money.  At  the  rat«  of  interest  has  been 
suddenly  raised  in  England,  theM  capitalittis  will  jnfytjflj 

Oovenaunt  wul  tim  act.  Frederick  the  Great  oaed  to 
like  to  keep  a  large  store  in  the  preoions  metals  against 
a  ii;iy  of  ililliculty.  The  First  Napoleon  liked  it  also,  and  all 
great  soldiera  have  a  certain  dislike  to  credit,  which  may  fail 
vben   you   moat  want  it,   and  a  strong  partiality  for 

eld  tad.  silver,  wkteli  we  sure  (o  bay  what  you  want  in 
d  ttnei  M  ynU  ee  n  good.  BttBeoberiDg  how  essentially 
military  ii  the  Berlin  QoferBaMDt^  tad  how  little  enauoond 
it  is  likely  to  be  of  abatnet  eoonomioal  principle,  we  nnush 
8(iapcct  that  a  large  sum  in  boUinn  may  !jy  H  ime  means  or 
other  be  retained.  It  may  be  locked  up  in  the  Troa«ury,  as  in 
the  United  States,  or  the  banks  with  which  it  is  lodpe<l  may 
be  fettered  in  some  way,  and  obliged  to  keep  some  of  it ;  and 
in  either  case,  our  own  bullion  not  quickly  return  to  us, 
and  the  aogtBented  value  of  aonej  will  ooatinoe  here  longer 
ihan  It  otherwise  wooid. 

But  any  rise  in  the  rate  ot  interest  produced  by  an  cfllax  of 
bnllioa  ie  in  it*  nature  temporary.  It  tends  to  right  itself. 
The  fin  ia  the  nia  «t  Intenet  Magi  bullion  here  from  foreign 
eouatriei,  ai  of  lata  jean  we  baf*  abondantlj  seen.  Even, 
therefore,  if  the  Prwian  Oovammeot  look  up  or  retain  at 
Berlin  much  of  the  bullion  they  obtain  from  us,  the  rise  in 
moqey  produced  by  ltd  abstraction  will  not  ba  permact'iit,  for 
wc  ;-baIi  soon  get  elsewhon?  other  bullion  to  takt^  its  placu. 

The  effect  therefore  of  the  Indemnity  upon  our  bullion, 
and  through  U  upon  the  money  market,  will  bo  tlURp^  Iwl 
ita  effect  upon  oar  loanable  oapital,  and  in 
the  money  market,  will  be  mild  hot  Lasting.  Bj 
"  capital "  we  here  mean  nothing  obecure ;  we  only  mean  the 
aggrogato  sums  standing  to  the  credit  of  various  persons  in  the 
Icdjjt-i^.  oi  bill  brokers  ami  bankers.  If  these  persons  cboosc! 
to  aubacribe  to  the  indemnity  loan,  a  certain  sum  will  bij  trans- 
ferred from  their  credit  to  that  of  the  agents  for  the  loan  in 
London.  If  this  sum  were  at  onoe  to  be  leaoTod  from  the 
London  money  market,  it  would  ondMbtadfy  ba  mqr  gmtk 
We  are  here  dealing  with  yvj  loifa  anooota— annpoaa 
20,000,000/  or  30,000,000<!.  We  can  even  hnagine  thai  a 
much  larger  amount  luiirlit  bo  subscribei!  if  the  German  terms 
were  moderate,  it  Frtuch  cr<  iit  ecLiueJ  safe,  and  if  the  terras 
of  the  luau  were  tempting.  Eut  ,  vi  n  these  more  modurato 
sums,  ii  abittraoted  at  oooe  from  our  market,  would  produce  a 
very  grave  effeck  Uooay,  M  we  have  often  shown,  is  a  very 
dfllicaita  aitiola :  a  vaqr  littla  emaa  in  tba  aapplj  diminiahaa 
the  valoe  very  uncb,  and  a  smaU  inamae  in  the  demand  alto 
MUinents  it  very  much.  A  great  de;d  of  iloating  money  is 
hud  at  interest,  and  therefore  must  be  used  Homehow  or  other. 
When  bills  or  similar  securilieB  are  few,  the  buldors  of  such 
money  compete  for  it  very  anxiously.  On  the  other  hand, 
when  the  stock  of  money  ia  acaaftjr,  penana  who  must  diaoount 
their  bills  to  paj  their  own  aoemtaaoea  pseaa  for  it  wj 
greedily.  Tha  aaoaej  nifikat  fa  fiiarefora  ooa  of  the  moat 
sensitive  markets ;  a  little  change,  either  in  supply  or  demand, 
produces  an  effect  which  would  at  first  seem  most  unlikely. 
If,  tbcrefoi'e.  even  a  moderate  part  of  the  indemnity  loan 
were  i>ubEcnbed  in  London,  and  taken  otT  as  a  whole  im- 
mediately to  Germany,  the  effect  would  bo  jrreat. 

But  no  such  amount  is  likely  to  ba  soddealy  abetraoted.  The 
agents  for  the  loan  bare  will  gif»  abort  billa  for  tha  anni  lent, 
and  tboaa  fatUa  will  b»  Mat  to  Oennany.  Bat  at  matniitj  the 
prodoee  of  theee  bOle  will  not  go  thither.  It  would  be  a  bad 
aae  of  the  money.  Supposing  that,  as  wo  have  seen,  the  eCfect 
of  the  bullion  transaction  will  be  to  drop  the  rate  of  interest  in 
Germany  below  that  of  England,  it  would  be  very  unintelligent 
finance  to  take  the  produce  of  all  these  bills  away  from 
1Nglwi4i  vhere  it  can  ):«  beat  employed,  toOaiaiMli't  WMt*  it 
oaaaot  ba  auployad  so  wall.  And  amih  finaaM  wniUba  vary 
Mn-^JannaB.  Oannan  baalmt  hablttiaDy  bdld  moA  of  flieir 
reserve  in  bills  on  England,  and  when  money  ia  dear  her», 
they  augment  both  the  .imount  and  the  duration  ui  aucb 
bUls.  Until  therefore  the  produce  of  bills  ^iven  for  tLe 
indemnity  can  be  protitably  employed  in  Germany,  we  may  be 
sufc  it  will  remain  here. 

How  long  this  may  be  we  cannot  say.  We  do  not  know  the 


ia  the  question,  fo»«e  Ae  not  know  to  wfiat  aaa 

the  Gkrman  Government  will  put  this  econauuB  and  sudden 
windfalL  We  may  be  sure  that  for  iha  moment  much  <jf  it 
will  awLill  tho  rcsouriod  of  tlie  Oormaa  banks,  and  that  in 
the  way  described  these  banks  will  continue  to  lend  it  to  this 
oountry.  But  of  aww  distant  prospects  we  cannot  speak 
fomtinis,  ao  long  m  wa  an  igaonai  of  the  altimate  destiaa- 
wm  of  w  mmtf  aaA  of  tiia  Oaoaan  financial  poKey.  Bat 
probably  thia  angmentation  of  the  capital  of  Germany  will 
sooner  or  later  be  used  in  aiding  Qerman  industry,  and  used 
in  a  way  in  which  English  capital  does  not  a.>isi<it  it  now. 
Sooner  or  later,  therefore,  that  capital  will,  by  degrees,  be 
taken  from  the  market,  aad  bo  iavNied  mn  or  leu  pndne- 
tively  in  Germany. 

The  sum  total  of  the  effect  therefore  will  be  this— the  im- 
mediate demand  for  a  considerable  anm  ia  boUion  will  eaoaa 
an  important,  though  temporary,  rise  In  the  valne  bt  money 
here  ;  and  boaidea  there  will  bo  a  pcrmam  nt  tonderioy  in  the 
rate  of  interest  to  rise,  for  Germany  will  be  steadily  calling  in 
by  inBlalments  tL-j  s ulu  which  England  will  owe  her  for  the  in- 
demnity, but  which  for  a  time  she  will  permit  to  remain  hero. 
And  as  this  oonataat  payment  to  Oermany  wlB  bo  a  regular 
diminution  of  our  aMBHa  it  will  for  aoaw  tiao  to  ooiM  tend 
steadily  to  augmcaft  Aa  valno  of  money. 


ME  OARDWELL'S  SCHEME  FOB  THE  ABOLmOK  OF 
PUBCEABE. 

Wi  differ  with  thoaa  of  oar  ooatemporaiiaa  who  aiipniifa  Mr 
Oardwall'i  tdMBW  for  tiwaboUtioB  of  porebaaa  apoa  one 

material  point.  They  underrate  the  importance  of  the  sacri- 
fice the  country  is  calleci  upon  to  make.  Eight  millions  ster- 
ling ia  &  great  su;a  of  money,  and  we  boliovo,  with  Mr 
Osborne,  that  this  sum  will  be  considerably  exceeded.  All 
compromises  of  that  kbd  cost  more  than  the  estimate ;  and 
althooghMr  GaidwaU  footed  poatoy  to  show  that  soldian 
^t  for  boBoor  and  aot  gu,all  oiiMflaaM  pravaa  tba 


bitt«r  tenacity  with  which  army  officers  adhere  to  the 
pecuniary  right — the  unreasonable  vexation  they  display  at  the 
amaE->Ht  menace  to  an  unreasonable  penjoisite.  We  may  put 
the  cost  of  the  purchase  ot  commiasions  at  10,000,000/,  and 
ten  millions  would  give  the  country  many  things  it  would  like 
to  have,  even  in  tho  military  department— would,  for 
example^  double  the  artiUoiy,  or  pay  for  fortiflod  camps  in  the 
•ovthy  or  fortify  tha  ports,  or  mdw  the  oonat  inptefnable 
with  a  fleet  of  moniton  Iter  aballow  water,  or  ooaatmet  that 

great  reserve  ar -'  tial  at  Oiaoock  Chase,  without  which  no 
scheme  ot  defence  can  be  said  to  be  complete.  A  dead  loss  of 
the  value  of  twenty  "Captains"  is  a  very  great  lop-i  to  thenstion, 
and  to  talk  of  it  as  a  light  thing  ia  to  introduce  a  tone  of  ex- 
travagaaoe  into  the  public  ideas  of  eocpaadttaro  from  which 
we  may  oqpoet  moat  injoiioaa  nonlla. 
I^NeTetmaleas  flw  Uinistiy  ara  irisa  in  proposing  tbat  even 
at  this  cost  the  hvstein  of  purchase  in  the  army  shall 
cease.  Tho  cjiu-c-  cf  all  the  waatefulneaa  and  of  most 
of  till'  wi>;ikne-^s  of  our  military  ortjanisation  is  the  want 
of  persistent  and  strenuouii  interest  taken  in  the  army  by 
tiie  electors ;  and  this  interest  cannot  be  secured  so  long  as 
that  army  ia  officered  by  a  limited  and,  on  the  whole,  un- 
popnlai^— though  not  aristoeratte  easta.  That  oaate^  in  spite 
of  theories,  has  prove<l  itself  very  fairly  efHcient,  has  worked 
in  a  harmony  with  the  civil  power  quite  unusual  in  armies, 
and  haa  been  decidedly  patriotic ;  but  its  existence  has  made 
the  army  an  object  of  suspicion  to  the  nation,  instead  of 
regard  or  rsapecL  The  deinio  liM  been  to  keep  the  army 
down,  not  beorase  a  small  ain^  ia  a  aaeunty  for  noaoe — that 
would  be  reasonable— bnt  booMua  the  oonmnnfy  was  sas- 
picious  that  it  might  be  taxed  for  tha  benefits  of  the  cadets 
of  great  hooaee,  and  rich  men's  sons  anxious  for  position. 
That  suspicion  reacted  on  the  army,  which  saw  in  every 
project  of  reform  an  attack  upon  its  perquisites,  and  in  its 
eagerness  to  defend  them,  defended  abuses  such  as  the  sine- 
cure colonelcies,  of  which  it  was  itself  completely  aware. 
Good  organisation  is  impoasible  amid  distrusts  of  that  kind, 
and  tha  abolition  of  porebaaa  became  therefore  the  sum  gua 
iKM  of  red  eiBoiency. 

This  argument  ajiplica  at  all  t'laos,  but  the  events 
of  late  yearn  have  aUdeii  some  others  ot  s'.  least  equal 
force.  Great  Britain  has  become,  half-cousciously,  niui'Li 
more  democratic ;  and  in  a  democratic  country,  the  standing 
army  cannot  loDf  bo  noiatained  on  a  plutocratic  footing. 
The  common  sense  of  men  revolts  too  strongly  at  tho  idea  of 
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sending  m^D  to  bo  killed  ander  the  guidance  of  men  who 
hare,  as  Mr  Cardwell  frooklj  admitted,  bouj^ht  tkoir  com- 
Bunds  lii  auclion  ;  while  the  instinctire  jealousy  of  domocra- 
ciea  revolts  at  the  chance  of  honoor,  station,  and  opportunity 
of  serrice  h«ing  that  exclusively  confined  to  the  nij  nch. 
Thrt  Buj  be  a  wMtknMi,  bat  tin  pamlnal  initatian  of  tfa« 
iwhiwiw  of  •  wraraign  •at]in%  onfy  tutkm  tlut  ufbority 
CftptioQi^  vadlUtiag.  and  distraatfnL  Than  mtni  be  lome 
hwrnoDf  of  idea  in  the  inttitotions  of  «  Stota,  aad  tha  army 
waa  oat  of  harmony  with  every  othar  braadi  of  the  State 
serrioe.  Then,  just  as  the  State  bad  become  more  demo- 
czaiic,  the  military  needs  of  the  nation  had  oatgrown  the 
powar  of  any  oaste  to  3apply.  A  positive  neoeaaitj  had  arisen 
for  tha  amploymant  of  large  nombera  of  toldiaia,  who  most 
te  goiM  tgr  «Qulfy  large  nonlMn  «f  «flloM%  Md  bgr 
offiMntrdnad  to  tha  higbeat  pobil  «f  {wetiHtolal  faiow^ 
ledge.  No  cista  was  suiBcient  to  form  a  sufficient  reservoir 
of  military  capacity.  It  was  indispensable  to  revert  from 
the  we.iltLy  to  the  n.itiota.  and  of  (.-oursa  if  the  nation  were 
onoe  invited  to  enter  the  arena  purchase  became  impossible. 
The  number  of  persons  who  can  afford  to  porchase  a  com- 
mission, to  lira  as  men  )ire  when  tha  rich  sat  tha  tona,  and 
to  buy  their  way  ap  pretty  rapidly,  is  limited,  tha  total  sum 
required  being  little  if  at  all  less  than  10,000/.  To  a.sk  that 
amount  from  the  kind  of  men  who  crowd  into  other 
profeHsions  would  i-'  u.'^fless,  and  purcha-se  must  be 
abolished  in  order  to  deepen  the  rssarroir.  It  came  to  this  in 
fact,  that  if  wa  wan  to  km*  aaUOBll  army,  a  sufficiency  of 
oOon^aBid  adaqoata  poik«r  to  oonpal  offloata  to  work  haidi 
pnahMt  MMt  ba  abolisliad,  ma  If  ■Miliar  oeat  aa  unah  aa 
tba  Alipaiaiaa  War.  There  was  no  halp  for  it  any  mora  tliaa 
tliere  was  for  raoonstructing  the  fleet,  or  snhatitatiBg  riflas  for 
mu.skets.  or  any  otb-jr  indispensable  iiiipioflimaat,  Aod  dw 
expense  became  a  secondary  oansideration. 

Tba  abolitioa  of  purchase  having  been  accepted  by  the 
Oabtoa^  tt  saaaaiaad  to  daoida  on  tha  tiM^  aod  ea  thaaltai^ 
aativa  ayateai  to  tw  adoptad,  and  on  Iwith  pcAita  IKr  Oaidwell 
displayed,  as  we  conceive,  soxin  i  Judgment.  The  time  fixed  was 
the  present.  There  w:ia  no  reaflon  for  delay — tiin  country  is 
prosperous,  the  payiL-j.,r-:  ujUMt  m  any  CAio  sjireaJ  ever  many 
yaaia,  and  all  political  reasons  were  in  favour  of  the  instant 
titftAim  of  tha  new  system.  It  will  therefore  commence  at 
oooe,  all  fotaxa  womfiialfaat  to  flomniaaiaiia  baiag  mada 
irrespeotiTa  of  pawKaaa  on  ooa  of  thrae  gnonda.  A  good 
non-oommissioned  ofiBoer  will  still  hare  a  claim — a  rule  abso- 
lutely etsaential  to  gire  hope  and  spirit  to  the  rank  and  file  of 
the  army.  So  will  an  officer  of  the  militia  who  has  served 
two  years  with  his  corps,  the  idea  being  to  make  service  in 
the  stationary  army  much  more  attractive  than  heretofore. 
Bofc  tho  main  alaiaai— tha  daim  hgr  wfaieh  thiaa  fomtiis  of  all 
oOoan  will  eatar  the  ani^— mU  b»  intoUootaal  oonpatoaaa, 
aapiOTad  by  taooess  in  a  oompetitiTa  sxaanlaatioe.  That 
teat  baa  no  doubt  been  mach  denounced,  and  in  some  respecta 
it  is  not  perfect,  but  it  is  the  only  alteinativo  to  patronage— 
which  Parliament  would  not  establish, — it  weeds  out  fools,  it 
encourages  special  education,  and  it  turns  out,  on  the  whole, 
bothin  the  English  and  Indian  Civil  Serrioes,  men  of  more  than 
avaiaga  eapaeity  andcaltare.  The  commisaion  ooc«  gained  the 
oadafc  wiUiiaa  to  hia  captaiaey  br  aaniohtT,  and  thoMafonraid 
vQl  be  prooiolad  by  "selection,  —an  biTicUonB  method,  whieb 


is  attacked  from  all  iules  by  tlie  dispensers  aa  well  as  by  the 
receivers  of  patronage,  hut  which  is  nevertheless  inevitable. 
No  other  mode  of  appointing  to  rommamls  ever  did  or  ever 
will  exist  in  any  country  in  the  world.  Failure  in  war  is  so 
I  frightful  aa  event,  and  men  with  their  lives  at  ataka  an  so 
daeidad  in  their  leeoiTa  to  be  wall  led,  that  aono  natom  of 
adaelfonii  foreed  on  tba  Goranimeat.  aran  in  tne  teeth, 

of  law.  For  instance,  in  t!in  s'ricteHt  seniority  nervier 
in  the  world — that  of  the  East  India  Comp.iny — no  blind 
man,  or  coward,  or  i.inn;  cann  was  ever  appointed  to 
command  a  regiment,  an  extraordinary  institution, — "  the 
"  laralids  bdag  kept  up  to  allow  that  much  of  aelaetion 
without  ^panvl  isjaiy  to  aeniodtj.  In  tha  Qenaaii  army 
agaio,  iTMta  a  ganeial  moat,  toe  paKHeal  tamana,  oftam  be  a 
ninoe,  selection  is  nevertheless  secured  in  the  person  of  the 
Adlatus  or  Staff  officer  really  in  command.  Selection  of  some 
kind  is  in  fact  an  alternative  to  defeat ;  and  as  it  most  exist, 
it  is  better  to  acknowledgo  ita  exiatonue,  more  especially  as 
the  pressure  is  certain  to  tend  towards  the  claim  of  seniority, 
and  to  plaoa  the  power  in  tha  hands  of  the  reeponaible  head 
of  «ha  anoiy:.  iriw  may  havo  fttooiiiaa,  bat  iilio^  if  mnUBj 


chosen,  must  always  daafantosec  tli:>  force  under  him  effeo- 
tive.  Thf  re  will  of  course  be  much  diacussion  upon  this  point, 
but  of  those  who  oppose  it  no  one  has  ever  recommended  an 
alternative.  Absolute  seniority,  besides  being  entirely  iooon- 
sistent  with  the  Parliamentary  naponsibility  of  the  depart- 
ment, aa  wall  aa  with  tha  pm^galiva  of  tba  Monaroh,  coald 
not  be  wotfcad  wiChont  reeoone  to  the  Adlatns  system. 
Competition  is  oat  of  tho  question,  and  election  within  the 
regiment — oonoeivablo  in  time  of  war,  and  not  necessarily 
inefr-!ctive.  as  is  bUown  by  the  history  of  all  pirate,  briglud, 
and  free-lance  bands — would  in  time  of  peace  i«salt  in  in- 
tolerable abuses.    Mr  CardweU  has  therefore,  as  we  oonceire. 


in  his  tnatmani  of  pwohaaa  aholiahad  a  pnottaa  hiflniiaiirtimt 
withtheneeaadtiaBof  onrtiaaa^  haa  lapboad  ft  by  tha  beat 
method  of  sdmianon  known,  and  haa  inpfortad  ft  ^  iha  oa^ 
posaifala  syatem  of  promotion. 

THE  BEOENT  RAILWAY  EEP0ET8. 
A  PKw  weeks  ago,  in  an  article  on  the  Railway  Traffic  of  last 
half-year,*  we  duoassed  the  principal  facta  derired  from  tha  ex- 
perience of  that  period— the  great  increase  of  traffio,  aad  of  the 
return  to  the  proprietors.  Almost  all  tha  tapoili^  anapl 
thoae  of  the  companies  which  oloae  their  aoooonte  on  tiie  81st 
of  Jannary,  baring  now  been  pablishad,  it  may  be  osefal  to 
return  to  tbn  subject,  and  look  at  some  points  more  closely. 
The  reports,  it  will  be  understood,  bhow  no  e»ii«ntial  variation 
in  the  position  of  the  companies  as  we  then  looked  at  it« 
The  increase  of  the  groea  traiBo  was  a  fact  already  known« 
and  we  allowed  wiUl  aooM  eMotoeaa  for  tite  dedaetioM  neoaa- 
saiy  to  be  mada  m  aoaout  of  iaereaaed  working  expensea 
and  new  prafowaa  duOfM^  is  computing  the  probable 
addition  to  the  ordinary  dividend.  The  following  in  a  com- 
pariaoo  between  the  diridends  reported  on  and  our  estimate  :— 
Itssa  Half-yia*-.  itama  Osmwras. 

Ulfhw  lawn 

ptvMsad 

orMt  Emms. 
Onat  Honluni 
DilMA 


iMteuUt*  tat  Tork^ln 
LuaiioB  aoS  Horth' 
LoBiioa  aaS  aevth-Wt 

LiMHlQa  and  Brigbtoii  Y 

MsnchMUr  *n<l  i^ti((ll«M   > 

MMUad    « 

Nurtk-Euuni   » 

— the  declared  diridend  corresponding  with  our  aatimate  in 
one-half  the  oaae%  while  the  differeaoe  ia  in  no  case  more 
than  6s  par  eaoA.  Bui  thoogh  tba  aMaatfsl  facta  are  not 
changed,  the  raporta  aaoaaaarilj  throw  •  gnat  daal  of  aam 

light  upon  them.- 

The  point  for  propriotors  in  connection  with  tho  growth  of 
railway  traffio  is  the  share  of  it  which  becomes  available  to 
the  ordinary  shareholder  in  the  shapij  of  increased  dividend. 
Uolees  the  new  revenue  is  earned  at  least  as  cheaply  as  the 
old,  reokoning  both  the  working  expenaea  and  the  fixed  pre- 
ference aad  dabenton  ohaiga%  tha  inaraaaa  of  g^oaa  traffic  is 
no  gain  to  the  ordinaiy  ahareboldor.  Than  ia  aaother  danger 
b<>bin  l — an  increase  of  the  ordinary  stock  ;  bat  this  mode  of 
ad.iinj^  to  the  capital  of  great  railways  is  not  very  common  in 
compaii.f.m  witliotluir  meana.  and  Las  Lad  practically  very  little 
efitect  on  the  recent  dividends.  We  give  below,  then,  one  or 
two  tables,  showing  how  the  Inorease  of  gross  rerenue  turned 
out  last  half-year  tor  tha  baneSt  of  iha  ordinary  share- 
holder. Thay  ahow  (1)  the  tiMMii  of  tha  groaa  tnOo* 
and  the  percentage  of  iocraaae ;  (2  and  S)  the  iaereaae  of 
working  expenaea  and  of  prsferenoe  and  debenture  eharges 
in  a  similar  form ;  and  (4)  the  inereasu  of  tho  amount 
paid  for  diridend,  and  of  the  rate  of  diridend  earned. 
If  the  irtcrease  of  gross  traffic  haa  been  greater  in  proportion 
than  the  inonaae  ^  working  aspensea  and  preferanoe  ohaigea, 
then  tha  aharJboMaan  moat  hare  xeceired  conaiderable  benefit 
from  tha  impnwaaaDl  And  aa  tha  balaaaaof  sat  nvanaa 
on  which  tiie  diridend  haa  to  be  oalodatad  ia  mwlly  email  in 
comparison,  it  might  be  expected  that  the  increase  of  tho 
dividend  would  often  be  maoh  greater  in  proportion  than  tho 
increase  of  tiwgnmnTCmaa.    TUiii  wfaalhaahofpoMdia 

reality, 


Patting  all  ^  tan  railways  together,  «» 
!«aa  of  gran  rerenue  haa  beaa  5.8  pM 


lad  that  the  in- 

creaaa  of  gran  rerenue  baa  Doaa  OM  par  oaak ;  bat  the 
increaaa  of  working  expenaea  haa  only  baas  4.7,  and  of  pre- 
ference and  debenture  cliar^es  1.7  per  cent.  On  the  otber 
hand,  the  increase  ot  tha  amount  dirided  haa  been  3  per  oant. 
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~the  increafe  of  tba  nte  off  diTfdmd  huTing  h^ea  rerj  nearly 
the  Mine,  h>  that  there  has  been  littlo  luiilition  to  the  ordinary 
capital.  That  increiwe  it  from  5/  ISs  3d  to  C/  3b  lOil,  or 
8a  7d  par  cent,  par  annnm,  which,  as  an  aTor.ige,  reiirij!!e[itH  a 
oons'dersble  imprOTement  in  a  siogle  half-year.  The  reaUtj 
of  this  improTement  may  b«  ihowa  in  a  diffmili  mj  hf  eat- 
cnlatiog  the  proportiona  of  the  worldag  expanaaa,  pratauM 
charges,  and  dimendi  to  groat  tnflo.  It  appem  thtt  wbJlt 
the  amount  of  the  working  expenses  has  incroaiad,  the  pn- 
portion  to  the  traffic  has  diminished,  at  follows  :— 

W'lrkliiif  K.^iK-n»*-«. 

firnftn  ■  —      -  - 

.  Trj(Ii< .  Aiininiil.        Pi  r  f.  ni. 

C  t  itS  TrnlBi-. 

l:«.«21/KK»    flJUXljOUO  K-H 


And  the  dabentnre  and  pnfi 
praportSon 


ohiagea  ham  diminiahwl  in 


Oebcticurr  I'i'l  Prvf*- 


On  the  other  hand  the  amoant  of  dmdead  and  its  proportion 
to  th^  groia  traffic  have  both  increased  :— 


im  ... 


AmouBi. 


....  SAinjnno 


PwCmt. 
of  TraSte. 


Tba  poeantago  of  inprofanait  calculated  on  tha  gnm 
reTenna  ia  nnall,  bat  it  ia  the  last  gains  wUoh  tell  most 

in  a  prcnt  and  lots  account. 

*  i[  caun;!?  tlio  improvement  has  not  been  uniform  ia  t'..e 
L.i.ie  of  .ill  the  oinpanies.  In  one  or  two  cases,  in  fact,  tho 
••ables  hardly  ihow  the  esttit  stato  of  matters.  The  Lanca- 
shire and  Yorkshire,  for  instAtice,  shows  a  less  improvement 
than  tbaia  really  ia>  owing  to  tha  largenasa  of  the  balance 
curiedomr.  TbaBrightoaalMdiOinaniiaproTnMiitiBMllar 
than  the  reality,  from  the  debenture  charges  ineloding  the 
payment  of  arrears,  not  properly  a  charge  on  the  half-year. 
And  the  comparison  of  tLi?  Metropolitan  is  compllciitoij 
by  the  old  mistakes  in  making  up  the  accounts.  There  are 
also  variaticna  from  year 'to  year  in  certain  iuiscelIaD<>ous 
receipts  in  the  case  of  other  companies.  Still,  making  every 
allow.mce,  the  last  table  showa  some  very  striking  instances 
of  the  innwawd  rata  of  dividend  oonpaiad  with  tha  iaeroaie 
of  groM  tiafllo.  Tha  Moat  ranMurkaUa  ara— 

twmv  of  TniSr.       IiirrMM  of  lJI»ldi"iirl. 


Lrnid'in  and  s<iuih*W< 
LuikIuii  and  N<.irib-\V<nittra. 
Loiid'in  anil  Bri^rtiton. 
X»rtli.hj»'lcm  

On  the  other  hand  the  Ididland  shows  a  less  proportionate 
iaaaaao  of  dividand^ 

IlMTra»c  i>f  TraSlr. 
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MlilUnil  _  

Of  course  the  great  increase  of  dividend  ariBe',  in  one  or  two 
instances,  especially  in  tha  case  of  thu  (jrviii  Eaaloru  and 
Brighton  lines,  from  the  smallness  of  the  amount  which  fornjs 
the  starting  point.  The  percentage  of  increase  in  these  cases  is 
aot  likaly  to  be  ao  graat  ia  fntoia,  thonsh  tba  amonst  ihoold 
fnovaaaa.  But  Ada  lanavk  viH  aot  apply  to  aaeSb  Ifaaa  aa  tha 
North-Eastem,  Qraat  Nortbem,  London  and  Soatb^Wottara, 
and  London  and  Korth-Westem,  where  the  dividenda  are 
alre«<ly  hipli.  The  hlicjhtneaa  of  the  improvement  in  tbo  caso 
of  the  Midland  is  due  to  the  great  iacrcaae  of  preference  and 
debenture  charges,  bat  this  line  is  in  a  "  state  of  Iranaition*" 
with  a  great  deal  of,  aa  yat»  onpiodnetifa  eafdtal. 

The  qaestion  for  bmiataia  ia  whattiar  the  improvement  is 
likaiy  to  ooatiMMb  bok  m  cao  aaa  anly  om  danger— the  in- 
oraaaa  of  oapItaL  TIm  oampaaiaa  wlilui  aia  moat  prosperous 
find  it  neoer!..-kry  to  increase  their  capital  oibarges  fo  :is  tu  ac- 
commodate their  new  basinets.  There  is  great  danger  m  such  a 
prof.'is  of  introducint!  faciliiirs  too  rauch  ahead  of  the  IratBe, 
and  of  charging  renewals  to  capital  instead  of  revenao.  But 
with  tolerably  prudent  manapen.cnt,  ev^n  large  additions  to 
the  capital  ought  not  to  endanger  dividends.    In  all  other 


respects,  unless  perhaps  the  expense  for  repairs  and  renewals  ia 
cut  too  floe,  the  prospect  seemi  favouraV/o.  The  great  increase 
of  business  recently  has  been  from  gcodH,  and  not  from  pas- 
lenperi,  showing  that  the  country  is  doing  more  business  ; 
while  of  goods,  it  is  "  general  merchandise  "  which  has  im- 
proved nuwt.  And  according  to  the  latest  traffic  returns, 
tbia  impiovMaMii  aoBtiiinaat  tboogb  ami  perbapaat  quitaao 
giaat  a  rata  aa  in  1870;, 
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MR   FO  ESTER  5   BALLOT  BILL. 
It  is  obvi  Ills  tli.it  tin'  -.vl  olc  drift  of  modern  politics  tends  to 
improve  the  condition  and  increase  the  power  of  the  majority 
of  the  people  at  the  expense  of  what  may  bo  called  the  poli- 
tical standard  to  ba  aimed  at,  and  at  the  espenise  also  of  the 
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methods  adopted  to  attain  tliat  ttandard.  Erery  year  we 
hare  new  proviaioDi  for  ensariog  a  certain  moderate,  not  to  say 
humble,  itandard  of  welfare  for  the  million  at  tlis  cost  of 
a  higher  idea  of  welfare  for  thoee  who  do  not  aland  in  so  great 
»  need  of  help  at  all.  We  riak  perpetoalij  an  almmt  oartaio 
lowwiag  of  tin  poUtiwl  atandud  of  Uata  and  priadjpl*  ia  lb* 
middlMtaMflgirtiM  «k»ot  giving  fresh  protoetioB  to  tb* 
•senitd  of  policed  rights  by  the  poorest  class.  There  is  no 
denying  that  the  ballot  is  a  new  step  in  the  same  direction, 
and  for  its  purpcic  probably  a  very  cfTective  ai*>p.  It  is  con- 
fessedly an  abatidonmoat  of  the  poaitioa  that  the  exercise  of 
political  rights  should  be  coarageooa  and  pnblic — should  be  a 

Cblio  aet  fonnded  on  public  motiTas,and  intended  to  exercise  at 
■taa  mnahinflaaaoatbriMigh  tho medium  of  opinion  as  through 
the  poUtioal  maehineiy  pat  ia  foroe.  Tho  ballol  eWiM  tlio 
right  of  secrecy  for  every  eWtor,  and  of  OOlUM  will  more  or 
less  diminish,  so  far  aa  a  fomiil  act  of  the  State  can  diminish, 
the  scorn  for  sfcrccy  in  tlioiio  mitters,  the  respect  for 
publicity,  the  social  intluences  favriurahlf>  to  the  manly  pablic 
eonfeasion  of  political  viewa.  It  will  finally  sever  the  exor- 
eiso  of  power  from  the  acknowledgement  of  responsibility. 
And  im.  to  doing  it  eaa  luud^  be  doubted  Uwl  it  will  not 
wwww  •  good  infloflince  on  thoM  who  hsTo  elood  ■•  it  ware 
onthomargrin  between  indnpendence  and  dependence,  and  have 
hilLerio  ieU  it  a  duty  to  profeai  publicly  the  opinions  to 
which  tbey  gire  their  real  support.  In  ihf.  fi.itnrp  th-n'  will 
feel  th»t  tfao  law  nnotions  them  in  making  a  private  a£Eair 
eflMrpolWMldnllik 

On  the  other  band,  there  oen  he  no  doahi  that  the 
effect  of  the  mearare  on  the  mottitudea  who  do  not  pre- 
tend to  any  genuinn  pc'ltlcfll  inilopcndtfnce,  will  be  exceed- 
ingly favourab!'?.  Th'-y  will  no  longer  bo  obliged  to  vote  one 
way  and  tliir.k  another.  As  far  as  intimidation  goe;,  we 
iawgine  Mr  Forster's  measure  will  really  go  to  the  root.  And 
m  regards  even  bribery,  the  temptation  to  offer  hribee  vfll  be 
•0  vaitU  diroaithed  Igr  two  quite  diatiDet  eaoaea,— (1) 
the  iaeuBty  to  tell  how  the  election  fs  going  till  the 
cloie  of  the  poll  ;  and  (2)  the  inability  to  get  proof  that  the 
bribee  voted  for  tlii!  eandidate  by  whose  supporters  he  is 
paid, — that  we  may,  at  least,  ieA  cprtain  that  corrupting 
inHaences  direct«d  to  private  individuals  will  be  vastly  dimi- 
nished. Nothing,  of  coarse,  can  very  much  affect  the  sort 
of  influenoe  whiob  •  lieb  man  giiai  who  sabeeribes 
largely  to  loeal  ebaritiei,  end  is^  in  other  ways, 
a  great  benefactor  to  thn  district  he  wiBhi's  to  repr»>sent. 
But  in  five  cases  out  of  ten  it  is  not  even  desirable 
that  the  inlhience  gained  in  tiiia  way  should  count 
for  nothing.  Of  course  if  all  these  agencies  are  »et  to  work 
purely  to  gain  political  support  and  not  at  all  for  the  real 
welfare  of  the  diitoiotk  il  woiUd  be  deeirable  thet  they  ahould 
faHj^-fbr  wealth  diifaibiiled  with  ioab  a  porpoee  ii  pretty 
ton  to  do  more  mischief  than  good  ;  but  it  would  be  impos- 
sible to  distinguish  these  cases  from  the  case  of  men  of  high 
loeal  standing  And  real  Ix^nevolence  who  have  acted  from  per- 
fectly pure  motiveii,  and  who  are  well  entitled  to  the  local 
influence  they  thereby  gain.  The  complete  aeareof  proposed 
by  Mr  Forster's  BUI  will  certainly  eaotnoody  diiBwiiih  the 
woibI  land  of  bribery— end  theoafyklBdof  biibaryopsB  to 
fltdiaaiy  eaodidates,— that  of  privato  individoala,  la  almost 
all  eatrnpt  boroughs,  indeed,  this  would  be  attuned 
to  a  great  extent  by  the  secrecy  of  the  poll 
Haelf,  even  if  the  votes  were  afterwards  publuihed.  The 
election  petitions  show  that  the  money  spent  in  these 
boioagbs  is  almoat  always  spent  in  the  latter  part  of  the 
dayv  iriNB  iha  nnnuBg  between  the  two  candidates  beeomes 
tery  cloae^  and  the  pniehaae  of  a  few  votoa  will  aeem  to  ton 
the  oeale  fai  one  direetum  or  the  other,  bideed  the  porehase- 
able  voters  always  hang  back  exprctsly  to  raise  tl^eir  price 
till  the  excitement  begins  to  tell  on  the  hunporlem  of  the 
various  candidates.  With  secret  voting  (oven  if  the  result 
were  afterwards  published)  this  temptation  to  corruption 
woald  be  eraded.  It  ia  not  till  the  excitement  of  the  racing 
begins  to  tall  thai  the  oaoney  eooee  forth.  With  secret 
voting  there  will  be  aooe  of  the  eseitemeat  of  the  racing  till 
the  ampire  declares  who  has  won  the  race,  and  so  the  strong 
competitive  spirit  of  English  partypoliticiann — the  spirit  which 
leads  them  into  nine  out  of  ton  of  their  pout  l  iillcus— will  be 
no  longer  appealed  to.  Uowevar,  absoluce  secrecy,  and  not 
merely  temporary  seerecy,  ia  <l«aid|f  aeided  to  prevent  intimi- 
dation, and  of  ooone  ii  ia  a  vary  great  additional  aeeority 
even  i^gainafc  bribaiy.  That  umb  aaay  etill  bribe,  trattiag  abao> 


lutely  to  the  honour  of  the  bribee,  is  1  ke!y  enongli.  B  it 
they  will  certainly  be  far  more  chary  of  their  bribes  and  far 
more  dissatisGed  with  their  very  doubtful  investments,  when 
they  liave  abeolately  no  means  of  knowing  that  they  did  not 
pay  ennmies  instead  of  friend^  than  thay  have  hitherto  been. 
Thus,  if  the  objeat  be  to  do  awi^  ae  oompletely  as  possible 
with  die  temptmoB  to  tempt  on  the  part  of  the  rieh,  abeolnte 
secrecy  was  elMolntely  inevitable. 

And  no  doubt  a  great  deal  may  bo  said  for  Mr  Forster's 
principle  th:it  as  you  wish  to  remove  even  the  sus- 
picion of  betrayal,  and  to  do  so  without  puzzling 
electors,  the  great  msjority  of  whom  will  be  very 
easily  pusslad,  yon  most  not  adopt  an  elaborate  and 
ingenioQB  wwdltltaiy  which  no  One  will  and«taad,  add 
had  better eemiiiak aomathiiw in  thaw^raf  bOTvotet^  than 
ffiatorb  (he  pabllo  oenfldeaee  n  the  perfsotnoss  of  the  seoreey. 
Mr  Forster  was  cerlalnly  ri^ht  tn  re"ort  ; '  vbor.ate  ballot 
schemes.  We  are  not  quite  i>o  sure  that  be  waa  right  to 
reject  all  means  of  afterwanis  rhenking  the  votes  and  striiiing 
off  bad  votes,  for  under  sufficient  guarantees  it  is  possible  the 
pablic  might  have  had  really  full  oonMeBce  in  the  secrecy 
of  the  rotiag,  and  yat  have  had  (be  maana  of  knowing,  if  in- 
vestigation beeeue  neeaaaary,  how  apaitionlarToto  was  given. 
For  example,  this  Bill,  though  it  punishes  "personation  "  very 
severely — which  will  probably  go  a  great  way  in  deterring 
from  it — and  though  it  provides  for  striking  off  a  vote  irora 
the  poll  of  any  candidate  on  behalf  of  wliom  any  one 
has  bribed  or  indnoed  another  man  to  "  paraoaato " 
an  elector, — there  ia  no  lemedy  at  all  for  a  «aae 
of  peraonalfan,  which  le  aa  likaly  aa  any,  nanwly 
when  a  non-elector,  or  an  elector  who  had  already  voted,  par> 
sonates  another  elector  simply  on  his  own  acconnt,  in  order  to 
gain  an  influence  or  an  extra-influence  tu  \v]ii<-!i  he  is  not 
entitled.  Suppose  John  Smith,  when  be  comes  to  tender  his 
vote,  finds  that  bis  vote  ha.n  already  been  claimed  and  given 
by  another  man,  and  that  there  ia  nothing  to  prove  who  this 
other  man  is,  or  that  be  was  tbe  tool  of  any  particular  can- 
didate. It  beooBMa  aimply  impoeaiUa  to  etrike  off  hia  vote, 
beoaoae  there  is  no  record  for  whem'lus  vote  was  given.  And 
this  miuht,  in  very  populous  constituencies,  become  a  real 
danger,  if  it  is  really  to  be  feared  that  an  offence  punishable  by 
two  years'  imprisouuienl  with  hard  labour,  likeiy  tu  ijc  com- 
mitted by  many  people  for  .the  sake  of  giving  a  single  vote. 
This  is  the  only  point  in  Mr  Forster's  Bill  which  strikes  us  as 
doubtful.  PeraoaatioB  might  grow  to  a  very  formidable  ev'd 
in  the  popoloaa  ooBatitaeneiei^  and  we  donn  if  it  is  worth 
while  to  sacrifice  all  the  means  of  detecting  and  striking 
off  bad  votes,  merely  for  the  sake  of  rendering  the  secrecy 
niHthtjmatically  perfect.  Practical  secrecy  might  be  ade  paatoly 
guarantsed,  even  though  means  were  reserved  of  subsequently 
ascertoiaiBg  for  whidi  eindidite  the  bad  votes  had  been  given. 
Withont  pranoBBciBS  vaiy  ooofidsntly  oa  this  point,  we  are 
disposed  to  think  Mr  Fanlar  my  nave  gone  too  far.  For 
the  ^t,  that  his  Bill  will  piaetieally  diminish  individual 
bribery  enormously,  and  all  bat  ettenoinato  btimidation,  is, 
we  think,  all  but  BBdeniabla. 


SAVINGS*  BANKS  BETUBN. 

Thi  following  Relurii  alio.vH  Ibo  amounts  received  from,  and 
paid  to.  Savings'  Banks,  and  Post  OtKce  S.^ving»'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Keduction  of 
the  National  Debt,  during  the  four  we>ek3  ending  Saturday, 
Feb.  18.  1871 :—  

ToUl  Arooant    ,    ToUl  AmiHint 
'   r<>cei»»<J  by  tli.   '      raid  1.;,  ib. 
L'<.mmli»iuntr».  CntiimUiKinert. 


In  mnner  uiii  interat  cmlttMl  j 

To  tr.iMl«r  nniScMrs  frixn  Poit  OSlce; 

aavinjp'  n«uiu  to  Saving*'  Uaaks 
av  (ssBsfir  ssrMssMs  (ma  aartaasT 
1»r««tOnssaa*ta^Bsafea 

r*UL  „~  

P»9T  Omcm  8a  vnui'  Baiiw 

In  noMV  niil  InUnM  emUMd  

To  trtTUfpr  certttlcif.  fnm  Smriigi'  UAnk* 
to  PiMt  OBm  S.Vint:.'  Hivtiku  

SlTiiigi'  iiaiik>U>  i>*TtIIg<'  ll*IlJu.>»  

 Tout   

XwUl  asMoM  a«  I'cb.  1«,  t»f  I.  at 

ttm  fsaS  tse  urn  Bsass  Iw  Bsvlaas  . 
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BUSINESS  NOTES. 

The  Finw 'es  ov  Brazit.. — An  annual  circular  iisaed  by 
Mr  Nathan,  oi  liio  do  Janeiro,  quoted  by  tUe  Brazil  und  Itioer 
riaUMail  of  the  22nJ  inst.,  coutiinaan  intorcatuij;  ataiement 
of  the  debt  and  financea  of  BraziL  The  debt  at  the  cloae  of 
1870  «M  nAaned  m  loUom* 


£ 

Foreign  loana    12,7'J6,100 

Gdvftrnmcnt  stock,  4,  5,  and  t>  por  ceat.    S5J»15,43l) 

0^.I1  bonils    2,93U,100 

TrMsun  acc«]taoeM.....   4,2^8,600 

Oownunt  aolat    li^OW 

Dapo«illi«f  ernhuu^  alwentMi,  '""'"^■"g  Imui 

of  S700,000  far  W  yean  ■»  S|  pat  eaut ...  S.39C,B75 


Tetal, 


62,400,405 


•  Tot*l  in  1S70   64,400,406 

A  Jebt  of  C4«000,000/,  the  bulk  of  which  is  borrowed  at  5 
per  cent,  and  a  considerablA  p«rfe  baan  bo  iatantt  at  all, 
caanot  be  considered  an  anoiaMnft  ImdMI  tat  Ml  Mnpire  like 
BrasiL  4Dw  iateafc  htigtth  mmamt  ihoir  •  flooiidarable 
•nipliui<tf  otdiBiqr  wwi  ow  mSaatj  aqpanditare.  Tbej 


er^itt>7 


exi 


1870-71. 
£ 

9,410,000 

8.*32,C72 


1871-72. 
£ 

9,580.800 
8,674,126 


Sufila*  ......    1.177,S2H    ...  l,OOG,ti74 

The  interest,  aecmdi^g  to  thia  aoooont,  oann^  exceed  a  third 
of  tha  oidiaiiy  sfmius  of  the  empin,  and  tha  laiga  sur- 
wonld  W " 


6  per  etirt.  IMO  loaa .........  L9INMXN» 

«  per  aMt.  I8«2  tam  .........  ^MI^OM 

C  per  cent.  WaA  loan    ff,OS0L000 

6  per  cent.  lsi:.r-,  loan   5.274,160 

OperoMiU  l»ti6i«aa   KjU»fiM^ 

Origioul 


51,000 

loe^ooo 

907,M» 


1,611,000 
Anoont  of 


£ 

€  per  eaol.  18M  loan  5,O0n,000 

C  paroint.  1800 Isaa    8.000,000 

C  per  cant.  1 862  loan    S.tXW.OOO 

fi  per  cent.  ltH!4  loMi    S,OiH).000    (1  ) 

6  jtor  emit.  1S63  leu    6,000,000  (1^) 


*  CoaTwtiaig  uiUmu  intu  atoriuig  mt  24d. 


WfiOO 
90,000 
80,000 

90,000 

810,000 


ploiee  wonld  ladieate  great  elaaticity  of  naoonei.  That 

Bra7il  must  havs  lai^o  natural  roBOurces  in  process  of  rapid 
dt!vt'iopmenl  m  in  :ruUj  obvious  enough.  EngH."!!!  trade  has 
a  very  h»rgo  stako  lu  liio  I'ountry,  atiJ  wlialyv.'r  Uu>  reault 
may  be  to  English  inrestors,  the  mines,  railways,  and  other 
undertakings  we  htm  Wtabiished  cannot  but  be  profitable  to 
tbe  IflB^aiul  ftnimm  Th*  onlj  dnwbaek  to  tba  abovo 
pietan  ii  tba  wnl  of  antluBlio  ttateuoRti  m  to  the  ostraor- 
dinory  rerenae  and  expenditai%  and  aleo  as  to  the  lost  clotcil  ! 
aocoont  of  the  Empire.  One  would  like  especially  to  see  what 
was  the  amount  of  revenue  actually  got  in  it;  a  recunl  year. 
It  is  stated  that  a  large  part  of  .  the  debt  wasj  cancelled  last 
year,  bat  it  would  be  interesting  to  see  the  means  by  which 
this  was  done.  Suoh  aa  aooooni  wonld  hardlj  ba  faTonnble 
enough  to  tho  praaanttima,  and  iha  mraad  tkio  flootnrtfam  in 
Um  Taloa  of  tbe  paper  uooey  would  causa  an  appazmt  dimi- 
mtton  of  moiiiie ;  bat  oo  real  harm  oould  rnmub  from  tbe 
fuK '  »!  detail^:.  $iiLc.<  allowance  conld  euUy  bo  nsdofovthe 
pie^«nt  more  favourable  cireumstanoes. 

TvMxm  Vbtavob.— Tha  reporto  to  iha  imgnlarities 
which  are  alloged  tobave  occurred  in  the  proviiion  of  moana  for 
the  recent  drawings  and  ditidends  of  the  TuikinL  loacs,  liave 
l)een  repeated  during  tbe  week;  but  the  popular  impresi-ion as 
to  the  likelihood  of  a  complete  stoppage  of  payment  can  hardly 
be  well  founded.  The  entire  amount  of  the  drawings  and  diri- 
dends  in  qoaation  i«  not  rery  large.  Sinoe  last  Beptamber, 
when  tho  t&tgt  of  Paris  iBtarraptod  fbo  flMncnl  beiKtiae  of 
the  QorammeBt,  the  wlMle  drawing^  and  dividends  which 
liMre  bewae  doe  both  in  London  and  Paris— .excluding  the 
loan  gnamtaed  by  France  and  England,  iriuoii  need  not 
OOnoen  TotUah  creditors — hare  been  : — 

AiDuunt  ol  Debt  UaU-xear's 


AmA  of  yiese  suma  by  farthelargaatpaithas  undoubtadly  now 
been  met— the  only  serious  hitoh,  aa  to  ttie  int«reet  of  the  5 

per  cent,  loan  of  18G.'>.  having  been  quickly  got  over.  Tbe 
drawings  altogether  aoiount  only  to  dl0,(H>04  and  those  due 
in  London  have  beai  Mtb  Jfo  denU  * 
coming  due,  viz. : — 

£ 

Drawing  on  C  p«r  cent  1869  loan  on  l.u  M»rdi  fiu  iHW* 
Intaraat         —  —         l-i*  -^jiril    ,">';< i.ihxj* 

—  —       1858  loan,  lit  March  ...  127,C00 

—  —      IBM  loan,  10th  April  ...  «%«00 

•  TMt  u  <>a  the  aicuUtiun  tlut  XtMUKM  bt  (ha  kaads  gf  Ika faHIa 

Th*  •nllra  Imqc  vu  i2,a00,0aM. 

— the  reports  now  diieflj  relating  to  the  alleged  want  of 
meaaa  for  tha  paymeaia  on  the  lit  of  Maxth.  Bat  with 
large  favaBoae  ootning  in,  the  Tturfciah  GawunK  bomfw 

much  embarrassed,  will  probably  have  meaao  to  nuke  part 
payments,  or  to  pay  after  some  Uttia  delay,  so  that  tbe  eraah 
of  a  comploto  stoppage  is  not  even  imminent.  Still  the  pos- 
sible hitcLcii  and  delays  will  have  a  eerious  enough  effect  on 
the  credit  of  tbe  OoT«fiuMot»  and  the  |rioa  of  ita  iiwiliap 
in  tha  market   

Tmt  Metropomtan  Distkict  Bailwit  Stock — Some 
time  ago  we  pointed  out  a  remarkable  inoonsiatency  ia  tha 
quotations  of  tha  Loudon,  Chatham,  and  Dover  arbitration 
stocks,  the  1  \  per  cent  debenture  stoclu  being  at  82,  while 
the  4^  preference  was  at  40,  and  tbe  ordinary  at  14.  If  the 
latter  two  atoeka  wen  woith  aaythiq^  the  debeataie  aftnok 
■hoald have boMi at  par.  The  jneomiitiMy  hw  •inaobeMi 
rectified  in  pari,  bat  a  limilar  ineonaistaooy  would  now 
appear  to  exist  in  tbe  ease  of  the  Metropolitan  Diatriot  Bul- 
way  slockr.  tL,>  market  for  which  is  justly  eioited  by  tha 
rapid  increase  of  the  traflic,  and  the  eaxly  prospect  of  an 
immense  addition  to  it  when  the  Cannon  street  station  ia 
opened.  The  quotations  thia  week  hare  been  about-' 
6  per  cant,  dabaotora  stoek  110  112 

5  per  err.;.  prof«r<'iico    58  60 

Ori.imry  -   2?J 

And  tlipne  ,ire  not  consistent.  To  pay  3  par  cent,  on  the 
prijf'jniuco  stock,  whioh  the  lii)e  mast  Aortly  be  eayeeied  to 
do  or  the  qootatiicni  woold  not  be  maintained,  mpliM  • 
surphM  of  49,0001  ntt  imnne  after  paybg  the  dobentafa 

interest ;  while  the  fa^  qootatton  of  the  ordinaiy  t^oA  indl. 
cates  an  opinion  that  that  stock  too  will  soon  get  aometbiag. 
In  other  wordi,  the  debentures  would  be  corered  over  smd 
over  again,  and  being  at  6  per  cent.,  should  be  worth  about 
140  insteaid  of  110.  In  any  case  the  debentures  are  safer  to 
impnne  than  the  othen,  abce  a  mnob  loii  improTaimeat 
would  nOM,  A  doee  ato^  of  lSb»  itata  ol  the  Use  alio 
showa  that  while  there  ia  solid  reason  to  ogtpael  a  fidr  Mas 
pins  after  paying  the  debentoie  interest,  so  nat  there  is  no 
doubt  aViout  the  lowncsa  of  the  quotation  in  their  case,  yet 
the  surplus  can  hardly  be  for  some  time  so  high  as  is  appa- 
rently anticipated,  judging  by  the  quotations  of  the  preference 
and  ordinary  stocks.  The  calculatioa  is  goremed  by  two 
facts — the  approachbg  addition  of  the  Gannon  street  tenninos 
to  the  number  of  the  ooaaipaar'a  strtloaik  and  tiia  aeir  aaodaof 
working  the  line,  to  be  adopfM  at  tta  ex^riration  of  ibe 
agrpempnt  with  the  Metropolitan  Railway.  Tho^--'  rmaat 
combined,  it  is  expected,  will  bo  iraprore  the  traffic  in  a  few 
months,  that  tiip  s'lryilj't  cf  ni.'t  rt-venue  will  pay  a  good  Liiri- 
dend  to  the  prcforenco  shareholders,  with  a  prospect  of  rapid 
increase.  But  what  will  be  tbe  exact  effect  of  these  changes? 
Firsts  as  ta«ldi  the  opening  of  Oaaun  stne^  we  shonld 
fbiDk  that  tsM  only  likely  improreoeat  is  that  the  ICelro. 
politBT-.  Diiitrict  trains,  remaining  about  the  same  in  number  as 
at  prusent,  will  become  as  profitable  as  the  Metropolitan 
traiD^  now  are.  There  is  no  reason  to  expect  an  iceresse  in 
the  number  of  trains,  for  the  principal  change  will  be  that 
the  Metropolitan  District  passengers  who  now  go  via  the 
MetniDolitaB  to  Moorgate  stieet  win  go  to  Osuaa  street 
instead,  ndflharly  they  will  seed  «o  nen  tai^  AB  naj 
not  go,  for  the  HetropoUtaa  will  only  be  a  oompetitor  for  them 
as  regards  High  Street  Kensington,  Olonoester  road,  aud  even 
Souili  Ki  dmul;!  t.  BtatioDs  ;  but,  on  the  other  hand,  a  few 
passengers  from  purely  .Metropolitan  stations  may  prefer  the 
route  of  the  Ifetropolitan  District  to  Cannon  street  to  making 
the  whole  joonay  on  the  Metropolitan  line  to  Moorgate  street. 
Now  the  prafit  on  abont  500  porelyHetropolitan  trains^r  day, 
exdoding  those  which  come  upon  it  from^the  Great 
Qieat  Northern,  Midland,  and  Londaa, 
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linag,  can  bwdly  exceed  6,500/  per  week.  lU  whole  traflic, 
UHaog  the  arenge  of  leet  half-jear,  ia  aboat  8,700/,  and 
Mtimaiiog  that  the  "  foreign  "  l  ouuections  are  onlj  ono-tlnrJ 
aa  profitahle  aa  ita  owar  the  share  of  traffic  dae  to  its  own 
tniu  iriU  b*  ttialknn  >- 


Owa  traina   


V,.  ,  f 
Train*. 

600 

1T2  , 


Proportioa 
•fttna*. 
4 

... 


072  8.700 
At  this  rate  the  300  dafly  trMU  of  the  MetropoiUttit  Sirtliot 
might  yield  3,900/  per  week  after  the  opening  of  Obbiioii  atreet 
station,  and  t}ii«  wn  beiinye  n  maximum  estimat*",  for  tup  Mp- 
tropolitan  line  is  longer,  and  the  fares  should,  on  the  whole,  be 
higher  than  they  are  on  the  Metropolitan  District.  The 
itcond  elemeiit  in  the  calcalation  ia  the  new  mode  cf  worldng 
— tha  intradaetion  of  train*  from  the  main  liooa  wlii^  l»Te 
eoDDectioai  with  the  KatnpoHtan  Dbtariot;  hot  ae  an 
immediate  wmres  of  itf«mi«  tbewi  timTni  are  not 
to  bo  nearly  so  T^vlnnblp  as  the  Metropolitan.  THh  lattJT 
TOpplie?  a  direct  rout«  t«  thp  City  for  three  great  com;  anics 
which  had  previomly  no  othpr  railway  route — viz.,  the  Great 
Western,  Midland,  and  Qreat  Northern ;  bat  the  Metropolitan 
District  oilers  no  such  tdmAtgt  %0  mf.  The  LondoTi  an  i 
NortfarWMtem.  which  m  m»  maaJm  aona  tnbm,  baa 
aooeavto  t!ia  GUyhjUu  NofdiLondoa  Cm;  Mm  MUhad 
and  the  Great  Western  have  Moorgate  street ;  the  Brighton  has 
London  brid^^e  ;  and  the  Sonth-Westem  haa  the  Cannon 
Btroct  station  of  the  South-Eastem  line,  by  meann  of  the 
junction  at  Waterloo.  Considerable  districts  of  the  Metropolis, 
west  of  the  City  proper,  wonld  be  opened  oat  by  theeeMetmpo- 
litan  Siatrist  tnini ;  bat  for  0TM7  foreign  paaienger  the  Metro- 
poHtm  IKibiot  will  taks  to  tlw  "  (^ty  "  it  most  compete  with  an 
existing  railway.  Thew  «n  fodi  wy  different  oondiliona  from 
those  of  the  foreign  traffle  of  tba  Metropditanthnt  for  a  goo<l 
while  after  tho  nen-  .sorrioei  are  atarted  wo  ahonld  doubt  very 
much  whether  the  Metropolitan  District  will  draw  a  t«nth  part 
of  thfl  Hfltiopolitan  income  from  thii  source,  or  aHnut  :^20/  a 
wade  ndl  mold  malm  ita  whole  traffic  d,  120/  a  week,  on  which 
baaia  wo  may  flalfflilatn  bow  the  debenton^  pnfbnooOt  and 
ordinary  atockholdera  woald  stand.  The  gHM  lovenna  per 
annum  would  be  214,000/,  and  the  net  iVTenoe,  aUowing 
45  per  cent,  for  working  fxpcnxcs.  would  be  1I7,0<>0/.  Thia 
would  yield  dindenda  to  the  debenture  and  preference  atoeka 
aa  folknn^ 

I.a.'VO/KH)/  i3«l>ftnture  utook  ami  lonns  at  C  j*r  rent...  7.'>,000 

l,0O0,(MXM  preferaaoa  at  2^  par  oeot.   87,&00 

~  "  4,000 


U7,000 

—which  ahowB  tihlt  on  •  mewl  CaTonnUa  calealatioa  the  pre- 
ference shareholders  would  get  only  2]  or  '2';  per  c«nt.,  the 
ordinary  shareholders  receiving  nothing.  It  is  a  dilTerent 
queation  how  quickly  tho  Metropolitan  District  will  8ub«o- 
qnaotly  improre,  but  it  would  take  1,000/  more  traffic  per 
weak  to  pay  the  preference  ahareholderB  in  fulL  In 
tha  «a  tfaa  dabentniw  would  be  fidlj  oofend 

with  only  half  the  inoreoN  of  tnfBo  above  floIoaUtad*  ft  will 
bo  seen  how  Rnre  they  are  to  improve,  oompend  wilb  etoeka 
which  speculaiion  seems  more  to  faTOnr. 

Thk  Cocbt  or  Oiia>ci:kv  ny\>  the  Lvdias  Guvi  rn- 
UZVT. — Vice-Chancellor  Malina  gave  his  judgment  last  week 
on  the  demurrers  in  the  case  of  the  Oriental  Inland  Steam 
Naviga&inOampBttfnitbe  Secretary  of  State  for  India — a  case 
in  which,  it  will  be  wmamhared,  he  took  what  we  tbooght 
tbe  axtiaordinary  oome  of  moommaBding  the  Caeta  to  the 
eonaideration  of  the  defendant,  instead  of  deciding  the  question 
before  him.  Wo  took  occasion  to  object  strongly  to  the  too 
common  practice  of  .lu'lj^es  to  give  extrajutlici.il  of.iniona 
on  caaea,  and  wc  urged  that  thia  ooorae  was  especially 
inaxpediant  whaie  the  Qovemmont  waa  a  party,  since  the 
OoTaauMBthee*  pnbUo  doty  to  pezfom  ae  well  aa  the  lu^, 
and  Oe  coo  baa  no  baaiaan  to  give  adviea  to  tbe  ottier.  ^» 
statement  of  ths  facts  by  tho  Vice>Oh.'moe]lor,  thoogh  be 
repeats  his  recommendation  to  the  Government,  appears  to 
confirm  the  opportuneneaa  of  our  objectionR.  We  have  only 
an  ex  p(xrte  view  of  the  case,  for  thn  merits  have  not  1>een 
gone  into  on  the  demnner,  but  tho  statements  arc  c(>rtairily 
far  from  oonehuiTe  i^aanat  the  Indian  OoTenment.  The 
cotreiyoind— e ilbwloaiii that  the i]Miilil&^  bafbiga  fleakon 


the  Indus,  were  being  beaten  ia  eompetitiaii  by  the  Scinda 
Railway  Company,  wbioh  waa  guaranteed  by  the  Indian 

Qovernmpnt  ;  that  in  thpsc  rirctmistancru  ■}'.i?y  trind  to  smII 
tbeir  property  to  tbair  riv.ils,  which  could  only  be  done  with. 
the  sanction  of  the  (Kivernm^'nt  ;  and  that  they  at  last  very 
nearly  succeeded.  After  some  n<>gDtiatioQ  a  letter  waa  ob- 
tained from  the  Secretary  of  Slate  for  India,  atating  that 
he  "  wonld  laBOtion  the  puiebaae  at  tbe  poalife  ann  of 
"  75,000/!,  if  tha  Bombay  GoTamnMnt  eonridar  tbe  property 

"  wortii  that  Burn  :"  and  almut  the  same  date  th-"  ?'i"Crftary 
of  tiio  Sfindi'  CuiujiLiiiv  8[)uk<j  of  having  "  much  pieivauro  in 
'•  arranginf;  tli»  tr  insf.  r  of  the  vessels  and  other  prop<>r.y  on 
the  Indus."  The  coutuution  of  the  plaintifT!)  is  that  thia 
amounted  to  a  oontract,  subject  to  the  siuglu  point  of  the 
value  of  the  property  referred  to  the  Bombay  a^afanent ; 
and  they  witbdiew  mm  tbe  Indea  open  tbe  faitb  of  it,  oon> 
tending  now  that  they  are  entitled  to  specific  performance 
because  the  Bombay  OoTemment  had  never  ha<l  the  question 
properly  referred  to  it,  and  reported  against  tho  purchase  on 
a  diifarent  ground.  In  all  this  they  say  there  wafi  a 
breach  of  faub,  and  the  Vice-Chanoellor  appears  to  lean 
to  tbeir  view.  In  anpport  of  it  it  ia  alao  atated 
that  tbe  Bombay  Government  bad  in  tbair  baada  rqgorta 
approving  of  the  proposed  porohaae.  The  obargea  are 
aggraratad  by  an  aeenaation  of  oppreaaion  againat  tha  Scinde 
Railway,  in  that  they  seized  the  property  for  a  small  debt  to 
them  while  the  negotiations  were  pending,  and  sold  it  hy 
auction  at  an  enormous  loaa.  Bat  even  in  the  case  aa  thua 
strongly  put  there  are  weak  pointa,  which  we  aabmit  that  a 
Goveniment,  aa  a  troatee  for  others,  mnat  conaider.  The  eon- 
tract  waa  oaitabily  never  foniaUy  aettled,  and  we  aboold 
doubt  very  moeb  wbether  even  the  eonditiooal  promiae  to  do 
90  elicited  from  the  Secretary  of  State  so  certainly  binds  him 
as  the  Vice-Chancellor  ansumfis.  If  the  agreement  w.o-i  final, 
why  wa^  i'.  ijut  put  into  shape  i  and  if  it  was  rwt  final,  an  i  tii9 
condition  by  some  accident  was  not  fulfilled,  waa  it  to  be  binding 
on  the  Indian  Goveramont  when  it  would  not  have  been  bind- 
ing on  the  plaintiffa  t  The  latter  in  feet  began  to  net  too  toon 
in  withdnwinig  from  the  Indoa,  if  indeed  they  were  not  posi- 
tively nnable  to  keep  up  the  competition  any  longer.  So  far 
as  we  can  aee,  tha  purchiise  was  from  the  beginning  a  mistake 
on  tbe  part  of  tho  Indi.m  Government,  as  th^y  tli  i  not  nr  id 
tbe  plaintiffs'  vessels,  and  the  real  charge  against  them  is 
notbing  more  than  thia— that  they  repented  at  the  last 
momeni.  If  than  ie  n  oontrBet  they  auiat  be  boond  by  it ; 
bat »  Oovenment  ia  eatitiM  to  every  rapport  ia  reeding  ita 
engagementa  atiictly,  and  it  ia  beyond  the  province  of  a  Jadge 
to  speak  of  the  plaintiffs  having  "  claims  ariatng  ont  of  those 
"  transactions  which  cannot  be  properly  disposed  of,  as 
"  between  them  and  tha  Indian  Government,  upon  a  mere 
"  technical  construction,  whether  there  is  or  is  not  a  contract 
"  which  oan  be  enforced  in  thia  Coartv"  Qovamraenta  are 
bat  too  ready,  without  aneb  appeela,  to  yield  to  peraonel 
grievances,  forgetting  tbe  intnfiata  of  aabjaofea  wbo  are  alto- 
gether unrepreeeated. 

Sharkholdem'  Pboxro  ,un»  tbm  Shamx  AcT.>~Another 
overright,  prodnMive  of  no  little  iBcoavanieBoe,  bae  jnat  been 

discovered  in  the  Consolidating  Act  of  last  S<»»sion.  By  the 
law  as  it  stood  before,  proxies  given  by  shareholders  for 
attendance  and  voting  at  mectin^^s  wore  lial  lf  oiilv  to  a  penny 
stamp,  but  by  the  law  as  altered  (he  proxy  must  bo  in  favour 
of  one  person  only  if  it  is  to  be  valid  with  a  penny  stamp.  In  all 
other  caaea-that  ia,  if  the  proxy  ooataina  the  name  of  more  than 
one  paraea,  wbioh  for  obviooB  naaoneia  tbe  oomnMm  praotice— 
the  paper  mast  bear  a  10a  atamp.  The  ooeeaqaeaee  ia  that 
no  change  having  been  annonnced,  almost  all  the  proxiea  pre- 
sented at  the  recerit  meetings  of  the  principal  rail,  ly^ 
were  instiilicienlly  stamped  ;  while  in  a  few  ca»<>s  the 
inconvenience  resulting  from  having  proxies  with  one  n^une 
only  inserted  waa  got  over  by  the  somuwhat  inoonvenient 
plan  of  alternative  proxiea.  The  change  aeema  to  have  hap- 
pened ia  tUa  wej.  By  tbe  oU  Aeta  the  ehaife  vae  voided 
m  fbUowB  >— 

Lsttar  ar  pewar  of  attomw  er  neay  la  veto  at  any  spariMad  aaai* 

lag,  or  adjonnmieat  tfaaiao^  01  a  joGit-staek  eempaiv  or  aoeia^,  whoae 

Btoek  or  fluids  are  divided  intn  ,<harfl«,  and  tranaucaMe ;  or  at  any 
meeting  of  the  proprietors,  iiii<riil>«r4,  or  eontribalon  ta  the  (nBda  of 

any  inatitution  for  i^iUif^»tinii  i  r  cb  in'.y,  or  of  other  persoiM  hnvinic:  tho 
control  of  tbe  r»trii:r^  'ii  lii-*  irutiuiiii.ti.  Id. 


that  there  waa  no  doubt  about  the  daty  being  one  penny 
oalj.  Bok  If  the  aew  Aeli  the  nbetitQtioB  of  a  10a  atwnp 
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!  for  proxies  in  favoor  of  more  than  one  person  i»  equally  clear. 
I  Tlie  chnrge  is  maJo  under  the  headinf^  of  letters  or  powers  of 
attorney,  und  tbo  cITec'.iv-t'  words  are  a*  follows  :— 

Letto!  vT  power  of  atlomoy,  or  commiaaion,  factory,  mnisflnte,  or 
other  instrmnaDt  in  tbo  natora  tberoof : — (1.)  Kor  the  sole  purpnao 
•ppointiog  or  uotborUing  cmjr  one  perton  to  voto  u  a  proxy  at  any  one 
MMtlagat  «U<h  tralM  bmv  bvcmn  by  fn*f.  Id. 

(C)  or  aay  lOaA  whitaoMwaM  hwilBMiN  jtmOM,  lOi. 
Her«  a(^iii  there  u  no  room  for  donbt ;  end  it  i*  plain  tbnt 

instovi  of  a  consoli.Lition  there  has  been  a  chaii(;«  r.:'  tiu' 
l.'iw.  -vliich  f>:'rta:t;lv  Wiis  m  '  iiraminputly  lic'-l.irr.l  beforeliand 
to  the  biii'.nL'iS  '.101.  1.  TLie  Cijantje.  as  wo  Llivo  n^uiA,  procure* 
no  little  inconvenion-f,  and  the  amount  of  rerenuo  oonoamed 
I  being  quite  incoogidcr.'ble,  tbflira  b  BO  NMOO  why  tbo  flutter 
Bhotdd  not  bs  zMtified  at  oaoe. 


TuE  PoFULATiox  OF  THS  SorTiiEEN  States. — Metsn 
Neill  Brothm  md  (kt,,  in  UmIx  wwkly  cotton  oiionlw,  giro 
the  talSkming  detaili  of  tlio  nemt  otnsiu  in  tlio  Scmtlmrn 
States  of  America,  to  sh»v  th»t  the  civil  war  and  freedom  bnvn 
not  had  the  effect  which  was  reckoned  oa  in  diminiittiinf;  the 

negro  population  of  ti.o  Sr.ifU.     On  t!io  con<r:ir;.-.  t'jo  p.ipu- 

lation  lias  increased.  The  return  is  stated  to  m  uoiup  ete, 
;  except  M  mratda  South  Oidiiia  
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Meiisrs  NeiU  Brothers  point  oui  tUut  iu  the  purely  cotton 
States  there  is  an  increase  of  66,000,  or  81  per  cent. ;  in  the 
partially  cotton  States  of  North  Onrolina  and  Tennenei^  u  in- 
crease of  14^000^  or  8^  per  oeotb :  and  ia  tba  aoo-cotton 
Statee  a  daeraaM  of  84,000,  or  5f  per  cent.  The  hearing  of 
such  farts  on  the  nr.f.qt-  in  of  the  fitton-producin^  capacity  of 
the  South  ia  obrnjua.  Thy  abi.i;  j^irx'n  of  labour  is  a  moat 
important  element  in  the  quantity  uud  coit  of  the  produce, 
and  the  figure!  of  the  oaaeoa  throw  some  light  on  the  oaex- 
pectadly  latga  pradaotioa  «f  the  laat  two  aeasoae  in  Um  Soatb. 


The  Intebnatio.val  Fivancul  Societv. — The  address 
which  has  just  been  i«su"d  by  Mr  Hope  to  the  shareholderii  of 
the  International  Financial  Society  contain!  not  a  few  re- 
markable statement!.  The  first  is  a  charge  that  the  usual 
ofiloial  npoTt  of  tba  last  maating,  vbieh  haa  baao  priated  and 
oiieohta^  ia  aot  a  oomok  nptti  ;  that  OMMt  Inportaat  pas- 
sagee  hare  been  interpolated ;  and  that  other  important  pas- 
sages, chiefly  the  statemente  and  qaeetions  of  shareholders, 
have  bpen  omitted.  The  second  is  that,  although  the  Society 
is  deeply  interested  in  tbo  Metropolis  Sewage  Company,  and  a 
possible  large  loae  may  be  impending,  yet,  "  notwithstanding 
"  the  moat  uigemt  remoMtiaiMea  and  jweeaing  inntations,  Mr 
"  Heath— the  chainnaa  both  of  the  IntmattOBal  and  of  the 
"  Sewage  Company — Itai  never  vitittd  tkt  tetM  vf  ay  ^  <Ae 
"  Stvcagt  Company's  operaliona,  while  tSi  Bate,  whon  advice, 
"  resulting  in  the  present  hostility  of  the  Metropo'itan  Board 
"  of  Works,  has  been  fullowoJ  throughout,  has,  (  uring  the 
"  whole  five  years  of  his  management,  made  unit/  ui«;  i/inrt 
"  visit  <>/  inspection,  upwards  of  tkrte  gton  ago.    Yet  Mr 

"  Heath  {i-iiU  his  speech  )  threatena  tba  M«tropolitan 

"  Board  of  Worka  with  extinction  if  thvy  Ten'on  to  protaot 
"  tbaiMelTiB  agabak  tba  neglect,  ignorance,  and  miaaiaai^ 
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"  ment  of  himself  and  "Sir  Rate."  There  are  farther  state- 
ments, to  the  effect  that  the  Society  is  interested  in 
the  Sewage  Company  to  the  extent  of  250,000/, 
and  that  the  management  of  the  affair  haa  been 
extraTagant  and  injudioiooB ;  and  the  general  conolnaioo  ia,  that 
a  OoBunittaa  of  lawatigatkm  aboold  be  appointed  to  aee  bow 
the  tociety  atanda.  Tm9  matter  is  of  eonraa  of  direct 
iinpnrtar.re  only  to  the  shareholders  of  the  two  companies ; 
but  the  action  of  some  of  the  shareholdors,  and  the 
resistance  it  meets  with, — the  director*,  Iwsides  denjring 
the  statements  made,  objecting  to  the  courae  propoeed, 
— raise  a  question  which  ia  also  of  general  iatnaat.  As  a 
general  rule,  wa  aboold  think  whaa  anah  obaigM  an  nada 
by  a  reapeetaUa  body  of  ahaieholdera.  there  ia  no  other  eooraa 
open  but  a  full  investigation.  Tlio  -^iTr-  t  of  them  tendij  to  be 
prejudicial  to  the  credit  of  tlie  (  iiipany,  ^nj  the  sliirebolders 
have  no  otljer  alternative  but  to  have  a  committee  to  prove  them 
unfounded  ;  or  if  they  are  well  founded,  to  have  the  manage- 
ment clumgad.  TJie  miaohief  is  done  by  the  mere  statement 
of  the  ahnn^  aad  tha  Inllaat  iBvaatiaatiioa  will  laally  ba 
beneSeiaL  u  tiha  pnaant  inatBiiea  tSa  obiaolioM  to  tha 
management  are  undoubtedly  made  by  a  most  respectable 
body  of  shareholders.  Possibly  tbey  are  the  mere  fruit  of 
unfounded  suspicion  ;  but  on  general  grounds  we  should 
advise  tbe  sbarebolders,  and  the  shareholders  of  all  other 
compawiaa  ia  similar  circumstances,  to  assent  to  tie  demand 
for  infoiiy,  Aa  legarda  ooa  of  the  ohaigaa— tha  mntilatiffln 
of  the  rapoirl  of  laat  aaaatinf  ■4t  would  CMtdnly  appear  that 
the  document  iuned  to  tha  ahareholdan  did  not  ooataia  a 
sufiBcient  account  of  tbe  meeting.  The  defence  of  tiie  direstora 
is  that  it  only  purports  to  be  a  report  of  the  chairman's 
speech  ;  but  tbe  report  ought  to  be  something  more, 
and  shareholders  woold  do  well  to  agitate  for  the  circu> 
lation  of  the  fullest  abort-hand  reports  of  the  proceedings 
of  general  meetings.  The  danger  ia  that  particular  share- 
hoUaia  may  b«  "  bears  "  of  the  eompany'a  ahana;  but  whara 
undertakings  are  perfectly  sound,  eren  tha  most  {ll-natnrad 

;i'  !  t.i       I    .-  'iHi.i  •.v.l!  bt'  .invthing  but  injurious. 


GAME  AS  P  R  P  E  R  T  Y 
Wk  have  already  Rhown  theutter  fnllaoy  of  liie  L:.km'--pri-sen'ers' 
aM-c  vtion,  that  the  Gume  Lu»h  iiji-  nito  ti'  jiioveul  trea- 
I 'aMf,<---i  oin  lillld  "ither  than  iilid  besKli-s  game-Ires] lueses.  Let 
lis  luiw  exMinine  the  uu  lens  absurd  fidlacy,  that  the  eilU  of 
^uiiit -]oe.-iei-vinif  ;ire  to  In'  eurci  by  enacting  gaiue  to  l.-e  the 
proprrty  "f       Dwiin  i?'  or  the  weupicr  of  land. 

Tni.H  fallacy  wjlb  euoueiated  in  all  its  Bunplicity  by  Mr 
Brand,  one  of  the  Members  for  Hertfordshire,  at  the  meeting 
of  the  Ifert.s  Chamber  of  Ai;riciilture,  to  which  reference  haa 
before  b.»eu  nuule.  Mr  Bruiid  sjtid  that,  "in  his  opinion,  the 
two  threat  evils  iof  L'ame-preservation )  were — first,  the  injury 
doni'  to  farming  by  the  excessive  preser^'ation  of  gn>und.game, 
and  the  letting  of  shixitings ;  and  secondly,  the  number  of 
conviettuufi  ariiiiiig  out  of  the  Ghunc  Laws,  and  the  consequent 
demuruUsatiou  of  districts  where  poaching  was  systematically 
carrietl  on.  lie  Miewd  that  vat  a  rtmedy  for  Ihit.  In  many 
jHirts  poaching  is  considered  to  be  a  renial  offence;  the 
neighV>oiir>4  of  a  poacher  do  not  .look  upon  him  as  a  ooninion 
thief. — he  has  been  in  prison,  it  is  true,  but  for  poaching i 
he  has  not  taken  the  property  of  any  paitionlar  man. 
Game  is  not  property,  and  as  lon£  as  that  oontinuea  tbe  law 
you  will  not  convince  the  poor  that  poaching  ia  another  word 
for  stealing."  Now  thai  is  a  tolerably  fair  atatement  of  the 
actual  views  with  respect  to  game  entertained  alike  by  poaohera 
and  such  of  their  neighbours  who  do  preserve  game,  or  abet 
game  preHervation.  Let  na  see  what  ia  Mr  Brand's  MnMnma 
"  Well,  then."  ho  added,  "do  not  aUm  Oit  Aozy  idea  of  m  nefMV 
of  property  in  game  to  amtiiiue;  repeal  the  Game  Laws  and 
make  game  U»e  property  of  the  occupiers  of  the  hutd, 

dcHning  clearly  what  ia  game  Game  will  then  be  subject 

to  the  same  protection  aa  other  property  is,  and  puniahmenta 
for  offences  against  tha  Game  Laws  wUl  no  longer  ba  giWB 
out  of  proportion  in  aererity  to  those  given  for  other  oftpoafc" 

This  is  no  new  idea,  for  the  su^^stion  of  making  game 
"  property  "  haa  often  been  made  when  the  gnme^pitaanwra 
and  their  alliea  baTO  been  driven  to  a  comer  in  daliiiea  of 
their  iniquitous  mde.  But  there  ia  one  objection  to  tha 
Rtiggestiou  being  carried  out — it  is  practically  impossible. 
Game  wants  nearly  every  quality  of  "  property,"  that  ia,  80 
long  as  it  is  alive  and  uneoufiued.  Who  can  idsnti^  the 
hare,  pheasant,  or  puriridgc  that  may  be  found  in  • 
puai'hcr's  pocket  f  If  «ran  tba  poacher  be  loond  «n 
a  game-pieaarwrt  land  witb  a  dead  pheasant  or  haia 
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in  bb  poolnt,  wbo 
tbaA  lUdP  UnlflH  the  poMhcr 
the  idattioal  gma-enaltma,  thm  oaa  be 
vhkh  aaj  nun  ooald  be  ooorioted  of  felonr. 
deobOeM,  the  gamflkeqper,  finding*  an  «il  . 
■ueter'i  prcMrra,  irill  often  tweer  be  mm  the  game  abot  will 
the  im  believe  bin  P  Bat  the  oaeee  in  wbicli  it  is  pouible 
to  addnM  veliaUe  evidence  of  the  eotml  kilUng  of  particiUar 
game-animele  moat  of  neceaaitr  be  very  few,  aiM  in  the 
abecnoe  of  mch  eridenoe  it  will  be  impoaaible  to  oonviet  a 
poacher  of  "  stealing"  this  newlr-createa  "  property."  It  ie, 
m  tnith,  because  men  like  Mr  Brand,  who  would  aapport  the 
Game  Lawa  in  spite  of  their  own  better  instincU,  have  a  Tory 
**  basy  "  nation  of  the  renl,  the  inherent  distinction  that  eidate 
between  the  wild  animala  called  game,  and  the  domesticated 
animala  which  can  be  and  are  properly  dealt  with  as  "pro- 
perty." Eren  domnitic  creatures  nearest  akin  to  game  birds, 
snch  as  poultry,  are  often  very  difBcnlt  to  identify,  and  con- 
victions for  fowl  stealing  are  nutorinuBly  mimt  difficalt  to  he 
obtained.  How  then  could  gamu-auimalH  Ixr  i<leatified?  In 
sncb  oases  there  must  always  be  a  doubt,  and  by  the  ktw  of 
England  every  person  accused  of  stcalin|r  "property**  is 
entitled  to  the  b^efit  of  a  doubt.  Supooee  the  game-watcher 
were  to  see  a  man  shoot  an  Aet^iK<PU'liament-propeTty 
pheasant,  and  imtnodintoly  eirc  chase,  can  the  watcher  say 
which  of  BCTeral  phensniitH  found  in  the  poacher's  pocket  was 
the  one  so  shot  P  The  fact  is,  that  prosecntiong  for  stealing 
wild  ^amc  could  scarcely  ever  be  earned  to  conviction. 

Neither  would  anv  enactment  that  gtaae  be  deemed  by  law 
"property  "  in  the  least  degn-e  alter  the  feelings  with  which 
poachers  and  their  neigblxmra  would  n-^nl  the  taking  of 
wild  animala.  Though  the  law  might  call  it  Kt^-aling  a  hare  to 
catch  it  in  the  open  ltdd,  the  offence  would  still  be  deemed  a 
venial  one,  and  mnpriaonment  for  game  "  atealing"  would  be 
no  more  of  a  blot  on  the  working  man's  character  then  im- 
prisonment for  poaching  is  now.  The  distinctiain  befeneen 
prcyatji  dnoke,  f owla,  and  the  like — and  wild  game-animals 
la  uiheMBt  end  inendioaUe.  and  no  game-presen-cr's  mani- 
pulation of  langoage  or  law  can  ever  effince  it  If  game  is  to 
oe  protected  bylegil  enactment  it  miiKt  Vh-  by  protecting  the 
whole  class  or  claaaea  oompriaed  in  that  definition,  and  such 
enactments  must  of  necessity  be  stringent,  harsh,  unjust,  and 
demoialiBng— in  a  void,  aoneaneb  «0(w  ae  the  existing  (Hme 
Law%^--*-  '  
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and  Conn  Dqartnaat,  Stodt 
Wk  have  to  notioenAet  ie  nov  the  MOT 
valuable  pubtiention,  which  is  m>  neU  known  and  amreejaSad, 
however,  that  it  is  almoat  ■ofparftniaa  aagdng  aajwuig  in  ita 
praise.  The  present  issue  ooaitaina  a  great  deal  ci  new  matter, 
oesidea  the  neiiel  dungea  in  aa  iakertal  of  two  yesn  eince  the 
laet  issae.  The  oonaondatiatt  flf  ^  atodka  of  sereni  of  the 
principal  railwayoompanies  has  ce^eoiaUy  earned  a  gnat  deal 
of  re-writing.  The  misodlaneons  infonuttiMi  again  inelndca 
a  earefol  summary  of  the  new  Stamp  Act.  Tlmmghont  the 
whole  woik,  the  ««re  and  accuracy  which  were  formerly  con- 
spicnooa  halve  been  maintnined.  The  volume  ia  quite  indis- 
penaaUe  aa  a  handbook  to  investors  and  dealers  in  railway  pro- 
per^ on  the  Stock  Exchange,  embvaeing  aa  it  docs  every 
cireamtanre  affecting  the  legal  poaitum  of  each  description 
of  pnpartj,  and  mnunarising  the  faeta  aa  to  txitSe,  revenue, 
&c.,  to  n  Teij  laoaal  date. 

On  Seati  awd  Saddus,  Bits  and  Bnmo,  un>  the 

Pkkvbktion  akd  Cuks  or  REsxrvsma  ur  Home. 

By  FuANc'is  DwYEK.  M.ijur  uf  Hnssan  in  the  Anetrian 

Service.  William  Blackwood  and  Sons. 
We  are  happy  to  welcome  a  arifWIlld  edition  of  Major  Dwycr'a 
excellent  treatise  on  the  management  of  the  horBe :  if  the  prin- 
ciples so  clearly  laid  down  in  it  were  more  widely  undcrstocHl. 
and  more  generally  acted  upon,  it  wonld  ht-  well  for  both  muu 
and  bi^t  The  steady  seat  and  liffht  huud  that  make  the 
safety  and  pleairare  of  the  most  deli^tful  of  all  exercises  are 
not.  indeed,  to  be  by  the  study  of  theories,  however 

excellent;  bnt  the  leawm  wh^  practice  is  so  far  from  making 
perfect,  why  there  are  peofia  who  ride  constAntly  and  fear- 
lesaly  yet  never  acquire  a  good  seat  or  become  really  go*xi 
tiders,  may  be  found  in  the  blank  ignorance  of  the  flrst  prin- 
ciples of  the  art  in  thoee  who  are  quite  unconscious  of  their 
own  deficiency.  Major  Dwyer  begins  at  the  root  of  the 
matter.  He  explains  the  mechanism  of  the  horse,  and  the 
problems  of  equuihrinm  it  and  the  rider  have  to  solve.  Into 
this  matter  be  enters  fuUy :  ahowe  by  illnstntioiiB  the  efiect 
of  tha  WHOM  nodca  of  d*bg,  Hid  ef  the  VHTing  posMon  ef 


Kahai  kov  *  jovag 


tha 

hone  wilt 

the  rniaemstomed  honlen  ofn  rider,  kgr onaliiw for  itadfn 
llftb  Kmb  in  iU  moaO.  "bona'*  oo  Oa  nin  and  ia  haid. 
monthad}  how  under  judjciona  managanoBt  it  leamn  the  art 
of  halMBfin,  diapemaes  with  the  help  of  ^tiina,  and  oinwa 
soft-montbed ;  now  the  same  hone  will  be  tender  or  nard- 
moutbed  with  different  ridera,  aooording  to  the  eoMdlenoe  or 
otberwiee  of  their  eeat— in  otMr  wocda,  their  power  of  ecneet 
bahuiae.  **  One  rider  easwmee  a  eeat  which  nvonrt  another, 
one  that  aerioualy  impedes  the  efforts  of  tbe  home  to  get 
into  balance,"  or  worse  atilL  "  Supposing  tbe  seat,  aa  for  an  | 
the  diatribntion  of  weight  ia  concerned,  to  be  identical,  the 
unsteady  rider  will  seek  a  support  for  himself  on  the  i-eius, 
and  the  norse  immediately  bores  against  this,  and  beconna  a 
hard  puller;  while  the  stoidy  seat  makes  a  light  hand  and  a 
soft  mouth."  Tbe  methods  for  attaining  a  8tea<ly  seat  are 
then  discussed.  Major  Dwyer  lays  great  stress  upon  the 
central  position  of  the  aaddle,  which  is  too  often  put  forward 
over  the  horse's  shoulder,  and  on  tbe  Htirrups  being  hung  well 
under  tbe  saddle.  In  general,  he  cousidcn  they  ur-  buni? 
much  too  forward.  A  central  position  on  the  hxibo  luid 
atinnpe  directte  nnder,  "  are  thaecnditiaDs  under  which  road* 
riding  nuy  ta  dona  aafaly  and  ag,niualilj.** 

"Vfa  wonld  amaeially  leeommaid  Ua  dmptar  en  Bits  and 
BiltiBg  to  the  arowitiaB  of  oar  readnra.  Tlie  emal  asverity  of 
igmutantorcawleaagroomainthenaefll  the  bit  drives  many 
honiM  into  leatiTenaaa.  "  TteniitanMli  more  in  this,"  writea 
Major  lynyar,  "than  most  people  may  be  willing  to  bdieve;  A 
ship  with  a  damaged  radder  is  not  more  awkwwd  and  dilBcnlt 
to  maaaga  (Ihb  nnone  with  a  bit  that  ia  aoi  peifectlv  adapted 
toUemontti  and  UawholefkamekOirwhiek  has  been  ill-placed." 
Sore  glands  and  even  blindneee  freq|a.«ntly  follows  the  use  of 
iU-fitting  bits  in  young  horses.  Tet  it  it  often  asserted  that 
one  bit  does  as  well  as  another,  provided  it  will  go  into  the 
horae'e  month.  For  young  horses,  a  good  snaffle,  centre- jointed, 
neither  too  long  nor  too  thin,  is  the  best.  Into  his  manage- 
ment of  restivcuess  in  horses  we  need  not  enter,  but  ixiutent 
ourselves  with  saying  that,  while  it  is  especially  suite<l  for  the 
stuchr  of  professional  riders,  amateurs  may  find  in  it  many 
provable  instructions  and  useful  hints.  He  espcciully  insists 
on  tbe  need  of  gentleness  and  self -reatraiut  in  the  manage- 
ment of  horses.  Brutal  breaket»-in  spoil  more  honea  than 
they  improve  I7  their  mde  and  emal  medioda  of  inatrnction. 

)"It  cannot,"  says  our  author,  whose  experience  on  snch  a 
matter  aa  this  enablea  him  to  spedk  with  confidence.  "  be  too 
strongly  impressed  on  the  minda  of  thoee  who  undertake  to 
handle  restive  horses,  that  vmy  UtUe  can  be  done  hr  main 
furec.  nothing  ut  all  bv  cruel  or  even  aerere  twatmtnt ;  wheceaa 
everytbiug  mav  be  fiurif  iMped  for  from  patience,  jndgmautk 
and  jdndneaa. 


(noM  on  own  ooiBBvanniHT.) 

Hates,  Feb.  22. 
Tbe  appointment  by  the  Hatioaal  Anembly  of  M.  Tlilera  to 
be  chief  of  the  (Tovemment— a  position  to  which  he  was  called 
by  tbe  public  voice,  ho  being  elected  not  fewer  than  twenty- 
three  times — has  iciven  great  satisfaction  to  all  men  who  wish 
to  see  c^uict  estaldisbcd  in  this  distracted  land.  With  him  it 
is  certain  that  nothing  more  than  in  Jibsnhitely  nef't-Bsun'  will 
Ixi  OTven  for  the  peace  that  all  mh-  uinnt  Ik;  Ixmght ;  ami  that 
in  met  the  victors  will  be  less  exacting  with  lum  than  they 
would  be  >«-ith  mern  braggarts  like  Oambctta.  With  him,  too, 
men  see  that  the  new  attempt  that  will  have  to  be  made  to 
obtain  the  great  pnlitical  <h-»i<leratum  of  France,  "  oiVlcr  and 
lilN-rty,"  wiU  be  inspired  by  statesmanlike  sagacity,  and  con- 
ducted with  common  aaaaa. 

To  the  pn^nt  moment  we  have  in  this  town  no  authorita- 
tive auuouueement  at  the  conditions  of  peace  presented  by  the 
Germans.  But  so  weary  are  people  of  the  war,  that  they 
are  retuly  to  accept  any  that  are  not  alwoluUJy  outragixms  and 
insulting.  Tbe  news  that  the  snniatice  has  been  prolonged 
pnxluces  tbe  belief  that  the  negotiationa  at  Temuika  have 
taken  a  favourable  tarn. 

The  extremely  Red  chiimeter  of  tbe  elections  at  Paris  canaea 
fears  to  l>e  ent<'rtaine«l  Hint  :  L'it;iti  u  imd  distil rliances  are 
d>'stined  to  be  scM-n  theri'  .  ui;  !  iL.  i  n  s  ai^-  aiigiimented  by 
the  fact  that  an  end  will  suuu  have  to  he  put  to  the  pleasant 
life  which  the  working-classes  and  the  rahblo  have  been 
leauliii<j:  since  September  last — they,  on  the  shallow  j>ret«>xt  of 
being  •  defemlers  o£  the  eoontiy,"  having  lK«en  <-lothe»l,  paid. 


fed.  Ifidged,  at  tbe  public  expense,  and  doing  nothing  in  n-turn 
excejit  uaradiug  with  mnskets,  and  sereHmiiig  for  the  Republic. 
In  1848,  the  like  of  thi'se  inen  got  up  a  fearful  ilinurreetion. 
when  they  were  mu'li'  *  >  understaud  that  they  could  nut  jier- 
nianently  he  maintained  in  idleiiesH  by  the  iudustriuug  part  of 
the  c'lnirnnnity ;  and  there  is  no  reason  to  hope  that  the  men 
of  to-day  are  better  or  wiser.  Tbo  prospect  of  troubles  in 
PhrimndaratheestabUahnMnt  of  tlw  fMneamat  and  the 
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AawmMj  in  soiiMOljlMrtoWB  highly  dfliindii^  ul  the  desire 
ia  beginmug  to  1m  wtanivdv  <!x]>rcMed  in  Hm  oonntrr. 
P^rliaptT«iMiUMbtli«1)«ii]jkoct  oouU  be  flbonn:  it 
is  in  one  mbm  a  cnbmrb  of  Plans,  aud  yei  is  far  oaoi^  awaj 
to  U-  out  ofihenaob  of  the  vaabi  it  osn  euOr  be daoaded 
liy  tnx>{m,  sad  hsnriiiK  tanoB^  boen  the  scAt  of  tlie  Conrt  sod 
the  GovenuiHiit,  fiontsiiw  bmfmnoi  tba*  «oald  b«  ntiliaed  for 
lUTDow  that  i^A/t  be  wantad. 

I  llnAtn  flC  lIuMA,  ^MtonaidenrtiioB  of  tlie  fact  that 
BrtaaoaaliBieTeiidenddHhnilttiiepkyiiieDtof  calls  on 
the  7liK00O,MM  ban  **  l  th»t  of  the  Empire »,  annoonoes  that  it 
will  abataia  from  charging  the  5  per  oent.  doe  for  delay. 
povidiBettie  calls  in  arrear.and  tliat  of  Febraaijr.be  paid 
in  Fkris  Mfare  the  1st  Xardii,  and  in  tlie  departments  befote 
thelOth. 

A  conaparisott  has  been  n>a<1e  at  Paris  between  the  pvioes  of 
some  of  ihe  priedpal  seeoritiea  on  1st  Jnlj,  before  war  was 
deelawd,  aad  oniheStb  Feibnuu^.  after  it  was  suspended.  Hie 
TlireeaarB  dwwii  to  hvn  sustaiiied  a  dmreciation  of  90  per 
oent.!  the  FVmr-aiid-lf alf  of  rather  more  tnan  84);  theOredit 
HobOierof  the  Oomi>toir  dTseomtitc,  26i;  Ore  lit  Fou- 
do;  Kit  BaiArof  France  nearly  1m]  :  the  prinoipal  i-tuhvu^s 
ftam  aSook  17  to  nearly  36.  In  investments  of  an  inferior 
order  tiie  dedine  has  been  still  greater.  The  total  loss 
anoants  to  a  oonsidcnible  niunber  of  milUardi, 

Tha  iaaoe  of  tho  new  nnUs  of  2<>f  of  the  Book  of  naaoebas 
eommenced  at  Paris.  They  aro  spnkenof  in  some  newspaperB 
as  it  they  were  a  wonderful  invention,  destined  to  be  of  groat 
public  utility.  Perhaps  that  is  becanse  thegr  are  new,  sad 
novelties  always  please  the  Parisians.  In  reality,  as  25S 
notes  are  in  oiroalatun,  the  need  of  tbem  is  aoi  appimnt. 

The  latest  qootatkiM  reoeired  from  the  Paris  Boarse  are  as 
follow:— 

Fsbb  IT.         Fek  18.         Feb.  20. 
f    e  f    e  f  e 

Threot  51  20    61  CO    CI  «5 

Loan  I  Empire)   G2  '23 

Ikili:iD    57  25 

I'nicwi  Htiitos  HjM   ... 

Turkish    46  0 

Book  of  Fnuioo   MOO  9 

Credit  FoMisr....................  

Oredh  Mmtrisl..................  

Soel^ttf  Q<Mnls.. ... 

......  .4. 

Pariuaa  Qu  

bcmobiUire  Company   ...........  ... 

N'ortbern  Railway   ;  

LT'n.«.M(xlUorr«iM»a    SIO  0 

WwiwD    610  0 

OrlMUU  

Soatb-AutTiaa  Lombard   880  0 

Suss  OsosS  .....■■..M.....MM......a  946  0 

The  dwTS  srs  inr  eBah. 

The  London  ncwgpapers  publish  a  telegram  from  Paris, 
stating  that  "  an  important  movement  of  recovery  in  oommur- 
oial  affairs  has  taken  place  in  that  city."  This  oddly-wor JeJ 
assertion  is  probably  baaed  on  a  statement  of  one  of  the  Paris 
ionmals,  that  "num<  i-  iuh  mlcrs  for  bronze  articles  have  becoi 
recdved  from  England  ;  for  jewellenr  from  Ita^  and  Bwitnr- 
land ;  for  Bt  JEitienne  riblKins  from  !^lgium  and  Holland ;  and 
thatEnropeaa  traders  in  the  far  East  have  written  tJiat  they 
are  in  jiiiosin^  liciril  of  artklu  de  Pari*."  AU  this,  howoror— 
asBummg  it  to  be  true— does  not  amount  to  much. 

Tal'  .-^  uf  fmancuil  scandals  in  coimoctiuu  with  the  war  are 
<  iMj^liiiitc  up  Hpiu^e,  aud  when  tUiiiips  settle  down  a  little  a 
Sf'iircbiug  inve«tii;atioii  into  tL^-ui  will  have  to  be  mmle  by  the 
Xiitional  Astieuibly.  Frmu  Lvi.iik  we  bear  that  wheu  fears 
«.  r  ■  entertained  that  tlie  eity  uii;,'lit  1,.'  invi-.-iti-l  by  tbeeneuiy, 
uiiil  tiiat  l  onseijviently  "o  eual  l  oulii  be  obtuiiutl  fur  the  pitt- 
workn.  ]>i>  [i:ir.itii.us  wrr.>  niaile  for  lighting  with  oil,  ami  that 
they  ( I miprisr.l  ;i  |iuv,-iKise  of  a  vast  quantity  of  oil  at  a 
thii.l  .it" '\  i  I  111  lo  t  jn^  !■,  ;;nii  a  eontraet  f' ir  tlie  supply  of 
wi<  ks  Kullii'ii-iit  li  ■  laiil  f.ir  t  wi  tit  v  vi'ars.  In  the  sanie  eity  a 
dealer  in  Heeoud-biunl  •;  l  ithr  -  -.vas  ,  ntni-t>-,l  with  the  purebase 
of  borsiw  for  the  uruiy.  auii  lou<l  e.iniphiiutH  were  made  that 
the  Hh(><»,  clothes,  !j;-aiten(,  eartridge  Ixntm,  and  i-ooking 
UtelisilK  KUpplieU  to  the  Holdiers  wei-e  of  iufauions  quality — 
some  of  tbem  actually  falliug  to  pie,  rs  ou  l..'iu^»  put  into  use. 
From  XauteH  it  ia  reported  that  a  luli,'e  ■|iiaiilit\  of  haver- 
Haeka  were  piircba*eil  at  llf  50e  eaeh.  wh.-u  tli.  v  .iii;,'hl  tn  have 
been  obtained  at  fmm  Ittf  to  12f.  The  eouij.ln'Uer  of  the 
artillery  workRbops  of  La  Buirc  bas  denouiieeil  to  the  ju'lieial 
autfaontieH  (x>utractors  for  Hup]>h-ini,'  i^nn  earria^e**  ljU»J  that 
thsiJ  could  not  resist  two  minutes'  firiiii.'.  In  the  department 
of  the  Ain  10,000  tin  canR  were  boiijiht  at  a  high  price  for  the 
Mobilised  Gniurd,  and  it  was  found  afU-rwardn  that  tliey  would 
not  hold  water.  At  St  Brieux,  two  eontmrtors  f.n-  great  euatH 
tv  uliaitl  a  profit  of  40,0001  out  of  an  order  for  1-MMHHtf.  and 
hav  ing  <|iuim>Ued  abont  the  diviHion  of  it,  apjx  aled  to  the 
Law  Court  to  decide  between  them.  In  a  former  h'tter  von 
Were  informed  that  at  Havre  some  carriiTH  bad  puliliely 
offereil  to  do  for  S,O00t  »  d^r,  instead  uf  ll.OtKtf,  tbV 
oanyiug  required  for  tha  anqr  in  theae  parts,  and  since 
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then  another  baa  «^  that  it  conid  be  done  for  less  than 
2.000f — ^nay,  that  ha  hiaaelf  actually,  for  six  weeks  in  the 
very  depth  of  winter,  oiij  cbannd  l.OiOOf  a  day  lor  the  eamo 
work  that  is  now  beiatf  paad  ll,(XH)f.  Almost  ereiTwbere  the 
onifbiinai  bbmbeta,  snoes,  and  other  arti<des  si^bed  to 
ttobOea  are  npraseitted  to  be  bad.  As  to  shoea  in  puticular, 
thoaaands  served  oni  in  the  North  had  paateboard  soks, 
whilst  msay  of  theae  diatiibnted  to  Bourfaaki'a  anny  bad  the 
sobs  made  of  a  aabstanoc  so  aofk  that  it  eooid  be  aeooped  out 
with  the  finger  naiL  Brcn  in  the  anppHea  of  amu  wd  cannon 
obtained  frnn  the  Vnited  Statea  gnm  ahoaea  an  aaid  tohave 
been  i<ffty»iHia^l 

To  these  h'mt^"'"  Paris  newspapers  added  another,  which 
would  haTB  been  vety  seriotu  if  true  —  namely,  that 
M.  Lanricr,  an  advocate  who  has  played  a  prominent  part 
Tinder  the  RepnbUc,  and  who  was  employed  in  the  negotiation 
of  the  2.5O,0OO,00Of  loan  at  London,  bad,  though  no  one  ever 
supposed  that  he  was  wealthT.pnirchiised  the  Onmd  Hotel  for 
d,0(X>.OOOf— an  absnrdlj  aaaall  mm,  by  the  way,  for  such  a 
splendid  bnilding.  Bnt  M.  Lanrier,  in  a  letter  to  prorinciol 
journals,  alfiniii>  that  the  slutenient  is  a  nilly  <-ahimny. 

The  new  Government  of  M.  lliier-i  has  lost  Uo  time  in 
seitiiig  aside  the  ab>urd  di'<  ive  of  th>'  Bordeaux  delegutiou.  by 
whieh  the  exjiort  of  oxi-n,  «heep,  ttmir,  graiu.  eggs,  aud 
butter  was  ]ir>ihibiti'd.  Iln'  phneijial  ol»jet:t  of  this  measiire 
waa  to  prevent  siieb  thint;-*  U  in^'  wnt  from  Noruiandy  to 
England;  but  the  delegation  did  not  s^n",  tirst.  that  it  WotUd 
subject  Xonnan  faniu  r-  t'l  h-  avy  lixsh  by  depriN^ing  them  of 
their  jiriU'  I  ill  i:i:.ili  l,  au  i.  ui  xt,  that  it  wojild  provide  Stores 
for  till'  t.ii'i  iuauH  t       '        '  ' 


laki:  nhcu  they  invaded  the  province, 
to  Keud  e.  i:il  and  ciittoii  from  Havre 


The  |.vi4iibitiou  to  Keud  e.i:il  and  ciittoii  from  Havre  ti^ 
li<men  has  also  Iwen  reinnver].  It  wa.s  Klale<i  lai^t  w.H'k  that 
the  Kouen  Chamber  "f  d  iiiniene  had  protehtfui  moHt 
euerir'-tirally  uLrainst  it.  Tlie  Munieipil  Coiui'-Ll  <  .f  Havre,  on 
its  part,  has  pa.-'-ed  a  reHnhition  declaring,'  that  llii'  munieiiwl 
authorities  ol'  their  t-nHii  had  nothing  to  do  with  tl.  aud  I  hut 
the  milifar)-  alone  w,'ri  i .  r;r.  .n-il  U-  fur  it.  Thi>>  apjiean^  to  be 
title.  The  uiilitMity  enteria nil  .1  tlie  hright  idea  that  without 
eottou  aud  Coal  the  liLctnuy  nun  if  Rouen  could  not  beset 
to  work  :  that  without  wni  k  they  would  l>e  tronldi'tjome  to 
the  Prujisians,  and  th.ii  > m-.  .pieutly  the  IsttiT  wovdd  l>c  lenn 
able  to  attack  Ha\Te.  The  military  did  not  perceive  that  the 
closing  of  Rouen  UKuiuBt  eoal,  entt  n:,  and  other  produits 
in  which  Havre  dcaU  was  a  diad  I14.-  to  Havre;  luid  that  if 
it  had  long  l  ontiuued,  tin  trade  if  iLi'  town  would  have  l>een 
iiivert<>il  to  another  chaiuiel  Pi  rliapa  even  if  they  had  jxt- 
eeived  this  it  would  have  had  rm  etfeet  oU  tbem. 

The  heavy  exiielises  whieh  liiunicipalitiea  have  had  to  incur 
for  e4uipi)iug  aud  arming  Mobih'  Guards,  and  for  other  war 
purposes,  have  b<-«ii  provided  either  by  eretlit  or  by  loaiw.  The 
practical  resldt  of  Intth  was  of  I  'liu  se  de.nti  l  ted  to  Im- increased 
ta.\nt(iiii:  and  iu  sevenil  places,  anions  theui  Hii\ re.  the  pay- 
meiit  i  f  ;iii^'ineute<l  taxes  ia  now  liegiiiniiii;  to  h>e  demanded. 
The  Governmental  imp^wt-s  will  of  ci'ur.>*e  liave  to  lie  increoiied 
as  well  as  the  local  ones;  .md  with  the  two  the  French  will 
find  that  in  the  ftitnre  they  will  have  to  suffer  in  pocket,  aa 
in  the  past  they  have  done  from  slaugbtt  r  and  devastation. 
Tlie  lesHiin  tluy  have  rec<!ived  is  a  terrible  one,  but  if  itcnrea 
them  of  war  for  ever  it  will  bi'  wurtb  its  prioe. 

lu  coiiseipiencc  of  the  loud  couiplaiuta  made  by  the  popula- 
tioUH  of  Normandy.  a;,'aiusit  the  imposition  of  new  war  cuntri- 
butjona,  nolwithslHuditig  the  aruustiee — imiKisitionB  in  oome 
plaooti  so  excessive  that  it  wa«  not  poaaible  to  pay  them — and 
in  conseciuences  of  representations  made  to  Count  Bisinarck, 
the  Prusaians  have  consented  in  some  cases  to  simpimd  the 

Eayuient,  in  ntbeix  to  retluce  the  anioiuit.  But  tbe  French 
f 'i;',*,  uiili'V  (111-  aiTuigtice.  they  are  contriirv  tn  the  miageK 
of  war,  and  rtii-ik  rliat  restitution  ought  tti  be  mu'lc  uf  those 
i'xa<"t<.>d,  Ev.  Ti  a'  Hi.nfleiiv.  within  tbe  last  few  days  a  feum 
ofo(Ki.<KMtf  wa-i  1!.  niaiidcd,  and  yet  the  Pms.'^ians  never  oocu- 
jiied  that  tovxii.  On  the  ii^nioustninc^'s  of  tlu'  Fsench  com- 
mander of  the  district,  they  said  that  ]j;iviiii'ii;  might  be 
withheld  until  tliry  '  iniM  ol'tain  om;i  r,s  fi  iji  Vrv.-i.iil|i-i<.  If 
thi'v  can  tax  Hnutlcur.  there  ia  no  reunion  why  they  .slmuld  not 
make  Havre  J^ay. 

The  Havre  brauch  of  the  BiOik  ^if  Fiaiu-e  anni/un' i  s  fium 
to.moiTLiw  the  payment  of  the  i.li\  idend  of  '.iHi  d.  ,  ..m  d  for 
the  >i4^'CouJ  hiilf  of  1870.  Iu  .several  other  branches  the  pay- 
ment viiis  effected  lust  iinoith. 

The  expcvtatiou  iLat  Paris  would  Ix'  freely  ojiened  has  not 
been  reabsed.  To  g<.>  there  from  this  }iart 'if  the  c. luntry,  it 
is  neccRaary  tn  get  a  written  permissioii  t'lom  thu  French  local 
authoritiei*.  and  am  itiier  from  the  Prussian  (.lencrul  (  Command- 
ing at  Rouen.  The  tirwt  one  is  granted  readily  enough,  but 
the  second  is  frcjuently  refuwd  without  ixsisoii  asaigued. 
When  both  are  secured,  tbe  bolder  is  lixposcd  tv  tbe  risk  of 
Inung  delayed  or  turned  ImmiIc  at  St  Denis,  a  few  miles  from 
tbe  eapitid ;  and  with  both  he  is  nut  allowed  to  have  any  other 
luggage  than  what  he  can  curry  in  his  hand.  Ln  consequence 
uf  theue  vexutiouH  nie.aHures,  a  great  many  persons  l>clunging 
to  Paris,  though  anxious  to  return,  have  been  obligt^  to  pro- 
long their  stay  in  the  countiy ;  aud  many  mercantile  men. 
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haring  occasion  to  go  to  the  capital,  hare  K^n  Hulvjected  t<^ 
aeriooB  inconrenienco. 

In  the  Havre  market  confidence  i«  lu'tjinning  to  r^rivp.  anri 
transactions  hare  bcon  more  ai  tivt'.  Of  tb*>  Iutt<'r  ull  lu-f  iint 
recorded,  but  among:  tliuae  iiuiJo  puMic  siiioo  hiat  n-jj.irt  iirr 
the  foUowinjtf : — 

CoTTOW.— At  tho  wsokly  meeting  tif  brukcri  on  ?>iijny.  tlio  l"th,  {ho 
qaotations  wore  nominnlty  iixnl ;  New  Orlraas  rorj  <irdin»rT,  Wii 
tne  SO  kUogs;  Oommratl«e  good  ortlioary,  83(;  TiuiCTolly  ditto,  HOI; 
Midru  ditto,  74(.  Ths  mJm  hsve  barn  1,167  ImOm. 

"~  MaksSutas,  llOi;  inty  paid,  the  50  Icilogi;  50  Rio 


WMh»d,  112f:  S6  Mjnorn,  llOf;  liK>  G.naiToa,  TOf  fin  lx>nil);  'jr.O 
St  M»rc  7-.>f50o;  ICHi  Mi'.'.hir,  47i;  Haiti.  llL'f  50c  and  lOSf; 

•JOO  ditto,  KHf ;  98fl  Maiaraiho.  llOf ;  'JIO  b«gB  Ceylcn,  m. 

Tai.low.— 25  dpmi-p;;<ii  La  Plata  ahAOp,  54f  SOc  tho  fjO  kilopB.  duty 
pa:i!  ;  1)0  d<>-iil-i.i[>?s  .\loQt«  Vid»o  aaladerus  ox,  561;  25  pipes  ditto, 


')5f  .I'll- 

Wool.— 1.1  liilc.  T>«  Plats  nnwaahod,  IROt  tl.. 
At  Ilinil'iuij\  wiUiia  ths  last  few  daya,  iu  ( 


pipes 

]II0  l:ilot!». 

n  KK  l  umr  Guarlrloitpe 


bonifienrhaa  been  told  st  \63t  fiOo;  ^7  imwIls  Mjaora,  120(;  515 


Ooatomsk  at 
takon. 
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TRE   PUELIC    EE  VENUE  AND  EXPENDITUBE. 
Thk  following  are  the  B«ceipts  into  and  Pajrmenta  oat  of  the  Exchequer  between  April  1, 1870,  and  Feb.  18,  1871 : — 


MVamit  AND  OTHER  RROEIPTa 


vm-n. 


Total  EaiQWa  Rci 


'hfiik.n.un. 


I  on  lut  April,  IS70— 

 of  F»i|it«rMt  „  

,  9|pU  •(  Ireland   

'  '  RETEXUE. 


laeomalM  < 

TaUp-i 
Crown 


TMcp-i^ik^SMTiee  „ 


t 

7.««.7m 


^..^-^tjnii  7.,-.sl'.(«i 

4.7T.'i,<«"i  M.i^'ui.-x 
|175.'"»'  4.vi,<l>< 


iliiwiaalyaar. 


3.775.717 
l«I..VII 


10.521  ).i1ri 
1)i.-hi*.Lif.i 
isiai.iiiti 

».H!ti»<"i 
H.'t.«l,(K«l 

3  :.>i,iii 


3,oai/)aoi  xii&ath 


OTHR  RBCEIPTa. 
Mriaeta,  tmtm  Tarisoa  A<ia, 

-   -|nrrn«ir  " 


SMBMMA 


Hm  foUowing  era  the  Baoeipte  <m 
'  18  >- 


e 

4)707 jn 


BProPITURB  AND  OTHER  PATSIENTa. 


um-n. 


TvTU. 


Te  fw.  HI,  un.  ntOMtlBalMt  J 


BXraMDITDRE.  £  i: 

biWMlaf  Debt   „  y\nv\t!tnVt.'£i*:M 

OikarafeanMaaCaaaaUiUiwirnd;  l.s3],uoo  \,\min)s 
Mtad  by  Parlim. 


 -  ie«,««Aia 

aTBin  PAYMiCMTd. 

AdTum  Bwltf  wliion  Acu  ...„  „. 

.  bxptaxa  at  (orttAcatiaa*.  „  

Ex^MT  BottUaad  BUtai  ta..  paU  «C. 
(ExdaalN  or  eiMuHIK  BMli  rdd  et  wttk 
Snrphi*  laeoBt.) 
Sarrbia  liraae.  to  n^m*  Dfht 
(EietanlTt  r(  i,.v*ii>>i,'  «;r|,ii,..(  (o  repay 
Huik  ailTaci[:t.-i  for  >le£ici<m^>'.) 

Ba1iuici!«  ot>  fflt/  l"-  Ii,  lH7l  — 

Etaak  u(  EacUnd   

Basket  MEiae..- 


1.3U.301 
16l\OO0 


e 

JS,)«>5,57fi 

i.ei)i,i» 


5!t.(»75J»57 


;'.;_i."ri^i.:i 


IM*MMM»M 


of  Bevenue 


Racaipts  of 
Weeli  EadiDg 

Feb.  la 
X 

825,000 


171,000 

„  aifl^ooo 

«27,000 
nil. 

nil. 

24,000 

The  total  nooipla  «f  the  preTioiu  week  were  2,537,6S9/. 


heotcn  tux... 
Post  Omca ... 
Telegrapha ... 
Crown  laoda 


The  Gzobeqnar  iMoea  of  the  week  on  aoaoant 

t 

Istereat  ol  debt  m—mm,  nil. 

Other  chargM  on  CoMolidated  (and    o,i)00 

Snpplj  wrrlcoa   540,000 

Telegraidi  aerrioM  ....m..«....m.~~..~........»..  nil 


•ipen- 


Daricg  tha 
follova  ;— 


DMk  ilM 


.11.^.   4,00»^MO 

Vak  «,a00,41l 


«40,000 


at 
bakad. 
c 

779,798 
948,799 


Total. 
X 

4789,733 
6,14«,2n3 


.................  1,l»8k471   ...  l«a|,»99  .„  1,88<;470 

The  other  neeipt*  to  dsia  vera  5,0001,  tlw  otbar  pey- 

ments  wore  l.oO  00<V. 


OOMHBBCUL  AND  MISGELLANEOUS  NEWS. 


Tho  Right  Honoarabia  the  Lorda  oi  the  Committee  of  Privy  Conoeil 
ier  Tnda  have  leaaM  ffeni  tiw  SeonlHT  ef  Stele  for  VnnrtgB  Aftiis 
ft  eopj  at  a  dapsteh  bam  Bit  MajMO's  wnbtarat  WaaUngloB,  tnas- 
aittiof  a  eopjr  of  the  ralas  and  regustiaoa  praaeribed  br  the  Saaralsry 
eftha  United  Sutea'  Traacoiy  nodar  the  Act  of  Jnh^,  1870,  proridinff 
that  merchandise  imported  at  certain  porta  ol  the  United  Stata^  and 
destined  for  certain  other  ports  o(  the  IToitad  StatM^  wmj  be  immodi- 
atelj  transported  to  Rtoti  other  porta.  Tbaaa  rolaa  eso  be  faaapaelod  on 
i^licition  la  the  0am— will  DapaiUaent,  Boaid  et  ti 

l^idena. 

The  rstnmt  tf  ajjicnltural  atatlitios  In  Ireland,  whiob  hen 
pnbliihed,  atata  that  tb*  etatiatifia  were  coUaeted  by  the  pollee  from 
600,000  aepaarate  holdinf^  Tiie  total  acreage  under  all  eropa  laat  y«ar 
waa  5,C42,M(>  acres,  boinff  an  increi-op  oTer  thn  pri^dinp  yfliir  of  B4,77G 
acrM.  Compared  with  IfCll,  wheat  hUowb  .i  LlL'.'ie.i-.'  i-f  in, ."»<♦>  acre*, 
and  osta  oi  ^47ti  acme.  In  barley  there  ia  an  iooraaae  o(  19,242,  in 
bawiiyiat8M,enihihaeni  andpeaa  o<  760  aaraa.  Oraan  eteps 
Aew  an  faeneaael  SMWaena,  the  largeataaaont  bafaif  intheeatant 
nndar  tnnttpa,  oMafa  hMeaiid  leat  year  V  M^aST  aaraa.  There  ia  am 
iaeraaae  in  the  extant nBteoMadew and afanarer  104^119  aeraa^anda 
dacreaae  in  flax  of  .34..f50  acm.  Tlin  return*  of  lira  atoek  for  1870, 
whan  compared  witii  Isr.'.j,  w  an  innnviK*  ic  the  number  of  horma  of 
3,105;  of  cattle,  02,705 ;  and  of  pig*.  377,108.  Sheep  exhibit  n  decraaie 
a  817,211. 

Tfaaadriaaa  from  Bnanaa  Anae  hf  the  pnemt  Bail  riadi  tathe  Uth 
el  Jaaucj,  andan  tamgraUe  wgandlHg  the  paeapeat  «l  an 


anppnaakn  d  the  huureatioB  In  Xntre  Bios,  nunrigretlen  ften  Uio 

contioant  of  BnTOpe  eontlnnad  on  a  large  scale,  nnd  a  groat  Influx  fr.jui 
Franae  *sa  rapoitad  to  ba  lllcely  on  the  terminntion  of  the  war.  'Hio 
exparimi>nt4  with  tho  ttgricultural  miwhinoa  f»rw»rdod  from  Kntjlninl 
and  Aroetiiia  for  the  Cordova  Exhibition  wore  nltractiti;^  atttr.ti  n. 
The  extension  of  telecrraphi);  c  iinronnir»l)on  wi»«  likewise  a  mihj"?!  of 
aotiva  intervst,  and  it  is  h"pp<l  thai  n  >:niupli-t<>  iinu  from  Itii'^r.  'S  .\yr"i 
to  Chili,  aerosf  th»i  Andes,  will  bo  in  operation  by  the  end  of  tho  proix-nt 
year.  Mr  riitcman,  C  K-,  Imd  iMtnt  in  Ui»  report  concerning  tho  pro- 
posed port  (or  Bu«mot  Ayraa,  and  it  waa  imdanrood  the  eoat  would  be 
^iOMDINL  with  tte  teaidt  a(  eeviac  l,O0ObO0Upa»  ananat  to  the 
el  the  plaea.  A  mie*  ta  the  Boenae  Arraa  amiidbrrf  of  tho 
of  the  conntcy  daring  the  past  tan  yeara  embodies  aome  »triking 
itl.  In  I^tX)  there  were  onfy  15  miles  of  railway  in  the  whole  of  tho 
Argentine  Repablia ;  now  there  are  473  mile*  in  oporation,  and  746  in 
o:>ur«a  of  oonatmction.  The  only  ntenm  commnnicalion  with  Knrope 
at  that  date  waa  by  the  RoynJ  Mail  lino  ;  now  ther«  aro  nine  linen.  \\ 
thi)  4a me  time  land  near  the  city  of  Buonos  Ayrea  hi.H  ri-cn  fr'  i-:  I'li' 
fer  cuodm  (four  acres)  to  1,000/.  Tbo  lettors  and  papers  pa»ia|$ 
through  the  Post  OflBoo  haTo  incr**ae<l  from  400,000  to  4.000,000  ;  the 
produce  o(  the  wool,  shaepakina,  and  tallow  a(  Bnaoos  ATrea,  which  wa» 
l,U«,O0Ofin  1880^  waa  hM*  year  6,037,000f|  and  the  isaiigratioD, 
wbieh  wet  then  t^OOO  In  the  tiaetae  maalli%  was  Isst  yewr  4Q,00(K  while 
tbo  Ca*lom-hev«e  rarenua  of  Boenos  Ayres  alone  haa  ailrnncad  from 
600,000/ to  2.400,000/.  Finally  it  is  remarked  :— "  Id  1860  thnre  wiu 
not  a  singia  Bntiah  or  other  foreign  enterprise  o(  note  in  the  Republic." 
and  that  St  this  moment  there  are  "  'jO  English  oompanie'.  wit'i  ur. 
aggranatsaapilBlof  WK«  thsn  tsn  millions  aterliag  in  railways,  ataamens 
tniB«n%  ndnfaw  apeeoteltgai  MW  aaboia^  te* 
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The  ttUDUul  etatibtic*  o{  tao  commorco  of  New  York  just  ma<lu  up 
•bow  tbat  tho  importntioiu  of  forei|;n  good*  during  1670  amonntad  to 
63,0(M),00(K  b*ing  1,700,000/  io  exatm  of  IhaM  of  th*  prerknu  year, 
whieb,  with  tlWMUiftlM  «t  IMt,  «•»  ki|tr  dun  «a  mj  fomar 
oooMion.  Of  ftto  ttwl,  uMA  wbhiubIi  <oit  wadadro  a|  freight 
■nd  dntr.  nbont  on»>third  cMHHtld  «f  wbut  are  tanaad  dry  gvoda — 
msDufacttiroB  of  iTotton,  linen,  •ilk,  wool,  d:o.,  and  the  nmaiDdar  of 
g*D«ml  uiarchandiip.  auch  rm  miliar,  tMi,  coffee,  ipiritB.  spieea,  china, 
^aaa,  matalii,  drugH.  fiuiti,  mhmI-,  Ac.  TLi«  spi-cie  Blupmffnts  from  New 
York  dnrinR  t!io  yeiir  w«re  1  l.iJdit.i-OOi',  li^riinit  il,4(>li,(.KHl/  in  IS'W. 
New  York  importa  about  tivo-tljirds  I'l  :iU  t'le  Kfcods  Ijinded  in  tho 
Unitfld  State*,  and  exports  about  40  per  cerit  of  all  that  iire  abippoil. 

The  ntnmi  of  tho  Cenana  of  tb«  United  Statei  for  1870  bii**  been 
all  raeaivad  rt  WMhington.  and  the  enumomtioa  hoa  boea  eompletod 
inffioiMrtljtD  diow  the  total  jMpaifttlM  of  tiM  Miatfy  w  Mamrad 
wUhlhatotaldMwnby  tfaoOMMioflSML  Thm  m  avw  S7  Stataa, 
vhilo  in  1860  fhim  mm  M,  tho  addittonnl  SUitM  now  tavfoc  been 
Territorial  tfan. 
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TiiOJ  papuUlioD  <A  tbe  L'nil«<l  lUatoii  _...„.....JI,44IM»0 

I  TiHi»itM«»ttiM»tiM«l  th*  wild  ladiaatribM  d  thtWMt  or  of 
tb«M  to  th«  Iniin  ttmltMy.  Habratk*  In  MCO  (tbm  »  toctitory) 
eoDtsined  a  portioa  of  tb*  pr«i«at  tarrftory  e(  Dakota. 

Mr  J.  R.  Seoti«  dw  Ragtatrar  of  tba  Umdea  «od  narkati  liaa  pub- 
lishi>a  the  f oUowiag  utMiatiM  «(  isDporU  and  nptaU  tt  aealiBtoaiid 
f.-om  the  port  and  JUrtriatal  " 
Janoaiy,  1871  >— 


SWpn. 

NnreinU    Z30 
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ToltlM.. 
Importidariavtiaa.'IO  MO 
Decraat*  la  thapraaairt 
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Kzport  list,  ahowing  tho  diitributioa  of  ooal  ia|Nrtad  ialo  tba 
diatrict  of  London  by  aea,  rail,  and  oanaL  aod  alMnrafdi  4qpgitw 
wiaa  or  to  foreign  parta,  or  aant  bayood  Umlts  of  LondoD  dbtriot,  by 

rail  or  inland  naTigation,  dorinjt  Jaunary,  1871  :— 

Expoan. 

1.  Rallwajr-botM  omU  raatlmr "  In  tfaatiia"  tlu«a(h  dlitrM  ........-...^4Mi  40,7M 

t  Daa-barn*  coal  axfortixl  U>  BrttM  PaaMMlNii  artaiWriaafarla, 
or  to  the  ooaat  tow 
Ditto  Moi  hayMd  UaaUa  Iqr 

Ditto  by  — 

a.  Raltwaj^bonw  coal  axiiaitad 

fonlfD  parta,  or  to  ib*  ca«M.   13,IM 

DilialnraawdaadialaadnaTlgatioa  „...„...»,..  _..„.......»  m 

_    linM 

4.  linAointaailbiMfbtiBiapartaadiVfiilidlaiaMtlbi^MMw«,.mi.*M....  Ml 

Total  taitm  af  «a«l  CMtraial  Mmd  ttaHa  at  aoal  daly  diairlet 
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m.t7t 
for  tlw  bar 


'  af  aaal  asavivad  kayiad 
IT,  un 

Ditto,  Jaauary,  leHO. 
SuI.j:miio.1  itro  tho  retams  of  thalltab  budu  «f 
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AaOTB. 

Tho  Bank  of  I 

TiM  i*r»«iiici«i  Btak  Of  miaad . 

Tb*  DaUatt  BanlrtBg  Coirpanr  . 
TbaNortbem  Baakm;  Cuinionr  • 
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Iba  Matteoal  Bank.......»..»«, 
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MMtt 
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4Mlt 

Ibo  following  U  a  mtam  of  tba  nnaibir  of  panpara  (asdaalw  af 
lanatioaiaaa^aauaadT^nBta)  oa  tbia  iMtdaj  «f  taaaaaoai  tmdc  fl< 
February,  1871,  and  a(  «w  aoawpoadiB«  wmk  fn.  WOi—  


Indooc. 

Oaldoar. 
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WOOMIL 

Varat  r«i 


VamoU  relieved 
Men. 
878  . 


M  BTmQri:)Lti. — PopaUUoa  I 
NuBbet  ol  f  aU|i«rt. 

Indoor.         Oatdonr.  Total. 

SflJWe  12*^71   .  1*1.817 

v*m  utMU  . —  i«»jnt9 

m/m       vugao  ......  ist-riia 

»T«i         iHm  —  iei.4W 
tbalK^  ilnv  of  tin  •omnd  waak  <tl  Veb^  1971- 
CtllJrpn  urnior  16.  Total. 
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TO  READEIU  AMD  COBaUFOaiDBMTS. 

ThA  Kditor  of  tho  *'"wimT  oiOBrt  —ilaitnbt  te 

oonmonicatloiu. 

tylbaaaaaof  tba  writi 


B.\NK  RETURNS  AND  MONEY  MARKET. 

BANK   OF  ENGLAND. 
HUUll  to  tba  AM  Ttb  aad  atb  Victoria,  cap. »,  (or  Um  week  aikllac 
an  Wiinijlayjgw  jjad  day  af  IWaaagt  Un. 

M 

lUMCl'Vi 

auoivouo 


Ax  AoeocuT  pnranaat 


Metal 


awoum 

  14uSMJlO0 

....  «J8S,7S7 
Public  DapMlta.inctiHlInc  Ex- 
otioqaer.   6aviat;>'  Banka, 
C'ommla«ionon  of  National 
t>iM.*ni.t  niTlilonil  Awounta 

Othrr  DepojJU    ll*.7«.i61 

8«f*iMla)r  aad  otber  BUla,..».  <IM«.a>i  | 


D«t»d  eie  Wni  Febraaiy,  1871. 

TBI  OtStOBM. 

The  aboTO  BMik  booouoU  wooU,  if 
form,  piMBBt  tiM  foUowing  T«fiilt 

IJablHdea.  £ 
Obeolatlxii  Oo<-'iu»l>nK  Bank 

OUla)  St.7'<S.2.M 

~     "  s..';r7,i2i 

l».74l.i5l 
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IWMMI 
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IMiTMO 

fB),7>*3 


4S.0M.90U 
F0aBE3,  Cblai  Caahlar. 


mada  vol  is  tb*  old 


M 

asjausr 

SM01.7M 


81,101  .IS 

The  balanae  oT  Amou  abon  UiblUtiea  belair  3.3n.7Sr(,  aa  aiaUd  In  the  aber* 

BccoQutuail^r  tha  bead  itiurr. 

FRIDAY  Nir.flT. 

Tha  prea«dias  accouaU,  compared  with  tlioso  of  last  WLok, 
BsUbH— 

I  n  :T'itc_ 


Dacna 


ClrculitIoa_ 


l>nbUel 
ntha'  Oqia 


am. 1*75 

»l  1,379 


Other 


leat 


Rom   tun 

KcMn-e      10ll,71"l 

The  following  ia  the  oQioial  retura  of  tha  chequM  and  bills 
daand  at  tha  Bankan'  Olearing-houae : — 

WKkaadUtg  W 

lan.  im. 

t  £ 

ll.SaiiW    ln,H7«.<l<W 

l:'.L'.'i..H».i    2t.:i»».'»>i 

u.iw.'jtw  ...„.  iii.iiro.iKw 

1U.21M.000    I».tli.>Jlil"l 

l!J)73,0lW    ......  l».:Ki5.l»»l 


Tburaday 
t'TMt*y  ... 
Balordar  . 
Monday 

 '-]• 

Wednaaday  ,M-OT,.n.H 

TMal 


12.SJiJ.iWl> 


Walk  •ndiof 

rab.  23. 
M7n. 
< 

.  M.1M.00II 
.  12.M4.1100 
.      »(.l»4«  .1)1)11 
ii.7H:t,i>.ii> 
9JJ7»JX)0 


..^.^^^  Tuartoa        iiii,7i6.«iio    eojinwo 

JOHN  C.  I'OCOCK.,  I)»iioty-I«i»l>:i.-t«r. 
Odikeni'  ('learlil4;-lvoUM.  Vuli  23,  1^7). 

The  total  since  the  4th  of  January,  1871,  U  548,079,000^ 
compared  with  545,229,000/  for  the  corrMpVodiag  VViod 
laat  year,  showing  an  increase  of  2,850,000/. 

Subjoined  is  our  usual  table,  affording  a  comparative  Tiawof 
tbe  Bank  returriB,  the  Bank  rat«  of  discoont,  the  price  of 
Contola,  the  phoe  of  wheat,  and  the  leading  exchanges,  during 


kju,^  jcl  by  Google 


Fob.  25, 1871.] 
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'  AfMriod  of  loar  yean,  correspondiQg  with  the  preMnt  date.  M 
wall  y— w  \atk,  rja.  
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Zl/Wl.TW 

2»  \ 

Ml  114 

IS  at  SO 

11  Hi  IS) 
13  U>i  II 

n.wxwo 


In  1861,  the  nte  of  intanat  wm  ttill  luiataiiMd  at  the 
high  figm  to  wfakh  ft  ««■  •uddsolyniNd  ft  fartnlght  befom. 
Oraat  oaatioa  WM  being  ezAroiaad  ia  the  open  market,  appre- 
heoiton*  itill  inniliag  with  mptet  to  Amsrioa,  and  the 
moHl  flf  flM  M  Innnk  «S  l«it  MMOB.  In  politioi  the 
American  aeoatuM  «M  mon  asd  more  ooeupjing  attaatioa. 

In  1868,  the  reaction  which  followed  18''6  h»l  not  yot 
worn  off,  and  there  was  aTsn  leaa  hopefalaew  tbwi  there 
exiitad  a  aradr  or  tvo  Mom.  Ii  polillH  tltt  •nato  ware  the 
■Qccesiion  of  Mr  Disraeli  to  Lord  DeAj  M  VnuSat,  ani  the 
impeaohaeat  of  Preaident  Johnaoa. 

Ia  1M», awMfiraa  at  S  pw  flaat  with  HtUa  doiag,  the 
actiritj  manifMad  a  vtak  or  tm  pnwioasly  haviag  ratfur 
fallen  off. 

Ia  1870,  the  nonaijr  matkak  «aa  oompantimly  (Baottve. 
The  aocoanti  of  tha  rerenoa  van  iMNt  flooiuluagt  aad  a 
large  nuploa  waa  exjpeotad. 

Tba  ainoaat  of  Ilia  "eihar"  dapoa!ta,  aa  eomparad  iritli 

the  "  other "  securities,  showed,  in  1861,  a  deficiency  of 
8,460,177^;  in  1868,  an  excess  of  3,609,881/;  ia  18C9, 
an  excess  of  1,161,1171;  and  in  1870,  a  deficiency  of 
1,807.5584   la  1871.  there  ia  a  daacienoj  of  519.695A 

DnoovBT  AMD  KcnrxT  ]laxKR<— VhM*  baa  i^ria  ban  a 
good  daaund  fonaoaaythiawaaktboihiatliaopaB  aiacfcat  aadat 
tbe  Bank ;  and  tha  rates  which  we  qnoted  laat  wedt  are  firmly 
maintained.  Ou  Thursday  only  waa  there  rather  more  ease, 
bat  to-day  there  has  again  been  a  fair  demand,  especially  at 
the  Bank.  The  business  of  tbe  latter  establishment  haa 
lately  increaaad  vary  maoh,  the  "  other  secorities"  being  now 
20,261.000^  9t  i.098kOOO/  more  than  they  were  a  month  ago, 
and  tba  laanaaa  ia  the  laai  fortnight  being  aboat 
3,O0O,000£  Tha  raaerva.  howerer,  ia  atill  verr  atrong,  though 

the  withdrawal  of  240,000/  for  thi:  cDn'.iiioul  to-duy  is  auothor 
sign  of  the  operation  of  cauips  whicb  may  soon  diminiih  tha 
store.  Tlif  llrmndsa  of  the  termis  curren'.  in  tbe  opfn  m:irkot 
has  likewise  been  muntained  to^lay  by  rather  an  active 
demand  for  money  an  tha  Stock  Exchange  for  tbe  Brazilian 
loan,  and  also  in  praoaiatioD  for  nait  waak'a  aattlaaMata. 
The  pterailing  expectauoB  atill  ia  of  aa  increaaad  demand  for 
4noncy,  but  this  is  alwuyi  in  view  of  poaca  bi!inj.r  arrived  at — 
the  alarming  telegrams  of  this  afcerooon  not  shaliiog  the 

opinlou  that  tha  flooehuiflii  of  paaoa  ia  tha  ooathigeBay  to  be 

provided  for. 

Among  tha  ahaagaa  in  tha  Baak  laftnnw  for  tha  weak 
•re  an  ineraaaa  af  1,US,000<  la  o4har  aaamitia^  and  of 

108,000/  ia  the  raaarre.   Tha  withdrawab  of  bcdlioa  on 

balance  for  tha  week  uaiount  to  23,000/,  but  as  we  hare 
already  stated,  there  has  been  a  more  serious  withdrawal  for 
dhe  continent  to-day  of  240,000/. 

We  subjoin  our  naual  qootationa  for  mercantile  paper 
Jiaring  TariouB  periods  to  ran 
Sank  biUa— S  moutha  ...«, 
Do        a  — 
Do         4  — 
Do  6  — 

Trad*  bills— S  moatbs 
Da        S  — 
Do        4  — 
Do        6  — 

Tha  allowance  for  deposite  at  the  joint  atook  banks  aoci 
discount  bouAes  is  as  follows  :— 
Jaint  Stook  Banks  at  call, 
ataaU 
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Tha  diaoount  quotations  current  in  tbe  ctuef  continental 
faUowa>— 

Bank  Rate, 
per  Cent 


187a 

a*a«a«*B*aaaa*a«*a  SV 

Vianoa   5 

Berlin    4 

FimnkfQrt    St  , 

Am'trrdjun   4| 

Turin    6 

BrUHMl*   2| 

Madrid    6 

Hamburg   

St  Paturaburg    5 


1871. 
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Open  Markst, 
per  Cent 
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1671. 
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The  tendency  of  the  continental  rates  has  been  rather 
downward  for  the  last  fortnight,  and  the  Bank  of  Berlin  in 
partionlar  lowand  ita  rata  thia  weak  ^  par  aank. ;  bat  the 
f aoling  ia  iha  maikai  hera  continoea  airtinly  (Bffmai. 

ExoLi.su  OovKU.SMK.VT  Stocks. — Until  to-day  the 
tondoDcy  ia  the  stcxik  markets  this  vevk  waa  generally 
toward.i  improvement,  tbe  favourable  repnrl»  rp.ipec'.ing 
peace,  coupled  with  tbe  continued  accumulation  of  money, 
wbioh  aeems  as  yet  to  haye  more  than  kept  pace  with 
the  apprabeanona  of  aa  iamwaaing  deaiand,  diapoaing 
spooulaton,  aad  to  aoma  alight  ozteat  intaaton.  to  laka 
a  more  sanguine  view  of  tbt->  immi>duiiA  future.  The 
homo  railway  market  was  akj  lirai,  from  causes  which  we 
havt!  fru  jnenlly  reffirred  to  as  likely  to  strengthen  it  notwith- 
standing dearer  money ;  and  tbe  firmness  of  this  market 
of  coarse  helped  to  improve  the  others.  This  afternoon, 
liowam,  on  tiha  raaaipt  of  talaawna  fn«  VaiaaiUaa  to  the 
affaat  that  thm  waa  a  Utah  ta  tta  aagolialioBa,  aapoeiaUy  aa 
reapaota  tha  indamnity— tlwt  tha  Fiaaoh  negotiators  wanted 
more  time,  and  that  the  Owmana,  refnaing  to  concede  it, 
were  making  active  preparations  for  a  renewal  of  the  war  on 
the  27th — what  waa  nearly  a  panio  occurred,  especially  in 
the  foreign  departmant^  tha  aaki^  it  waa  atatad,  balaf  afalafly 
on  Herman  account. 

The  greatest  want  of  animation  shown  in  any  deput- 
maat  ia  tha  aadiaa  part  af  tha  week  waa  in  English 
Oofantaaat  aacarltiaa,  wUah  only  slightly  changed. 
The  fear  of  course  is  that  in  the  fvent  of  peace 
and  dearer  money,  such  s^curilifta  aa  have  been  held 
as  reserves,  or  by  timid  foreign  capitalists,  will  be  largely 
sold  ;  but  the  great  aoarcity  of  stock,  ou  the  other  hand,  tended 
to  maintain  tha  price.  To-day,  on  tha  raoaipt  af  tha  un- 
faTOQiafala  nana  aa  to  tha  atato  af  tha  paaoa  najjoti^ona, 
OOnada  were  BMWt  aafkToaraUy  ailBatad,tlia  qaatetiaa  falling 
at  once  to  9U  J-  '^^^  ^i^^l^  tendency  to  laliy.  What  haa 
been  most  operative  ia  not  the  fear  that  paaoa  will  not  ba 
concluded  at  all,  but  the  impression  that  the  Germans  will  be 
moat  severe — that  the  payment  of  tbe  indemnity  will  canao 
all  the  greater  dUBculty  and  disturbance,  and  that,  aftar  aUi 
we  shall  only  hsfia  another  period  of  armed  paaoa. 

SubjoinadliaUataf  tha  and  lanaat  poaaa  af  Ooa- 

aola  amn  day : — 

oonoLB. 

LvmaL     HifhMt  Ixurwrt. 

8tf«ril*r  .......  »It    «    SI 

M<niJ«y   SlI    SS)    81 

TiWMUr   Sli   „  S3  — SI 

WednCTdiir    1>'{     

Thui.ilflv    nil    »21    »1 

Fricliy      «    111.' 

The  following  are  the  changes 

far  quotation : — 

Clo»ln»  Pri<r«s        Cl»^e  PrioM  Inc. 

-,„    flit  ail)     -  t 

  si/s    ni  l     -  i. 

adlBei48%    »*■'.  A    »  t 

»«ws%    Wf,  iV    2.'. 

n«ik  Buck.  lutdlvUiad  4  %—»»».•.■  aue  MBC 
liul*eiaek,10|%,n<.at»ioari.aiKiaM  H»,r  — — •  jW7 

Diiiat%.ras.Mpsr, JaiyMiae ioa|ia  mail 
Exchequer  BiLti. — 4s  to  9s  pm. 
CoLONiJLi.  GovKESiuuiT  8bc0«imm.— Tho  foUavmg  are 
tha  Anoaa  for  tha  waak  ia  this  depaitaaiat  i-^ 

■  aMiacMMS      OsdiwWoss  lie. 

iMtFriilar.  tlMUj, 

cumu  a%..-...~..-....~~..~-         imi  m  .M._  w  e 

Ditto  s%  „..„   UHt  »t  sea 

Now  Z-mliiii'l  i  %  Ci«iMlid»tiid  B.«iit   W*  \    »»  ♦  "- 

N<«!l«utti  WalnS  %  BOfMl<,  1S4I  la  l«l«  100  1    1«  1  .•■ 

Bur*  i-c-tl«B%  BeiKU,  1878.-.   Urt  i    ~.  — 

QdeoQ.Ui><lQ«TiinuBSBta«B«ea>USM  HW  8    lOi  »  ■•. 

V.-^>.U«%  ^    11113    -  - 

IMt>ii>«wl«.   inij  21    .  • 

FoBKlux  OuVKHNUKM  StrrKiriKa. — In  tb<.'  beginning  ot 
the  week  foreign  g^'ountien  were  comparatively  inactive,  but 
after  Tnaaday,  when  the  proepeott  of  peace  improved,  there 
mt  a  s*Mnl  nUy>   The  French  National  Defence  loan  espe- 
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cialij  improved,  the  rise  on  Thursday  being  2f,  but  Ef^yp- 
tian,  Turki»h,  Italian,  Arj.^cTitiDe,  ami  Uussian  all  advanced. 
Thfl  Oerman  loan  also  iiupruveii.  This  improved  tone  of 
Um  BiArketa  wu  hardly  affected  on  Tharsclay  by  the  im*  of 
a  new  BniiUia  5  per  cent.  Iomi  for  3,000,000^  Um  amooBt 
b«ing  too  mudl  In  oamiMriMn  to  emM  aay  imniiilato  diflw- 
enoe.  BrazUians  of  1865  fell  i,  bot  Bocb  a  dtdiD*  waa  to  be 
looked  for  in  coosequenoe  of  the  new  imu  htaatf  fixed  at  the 
comparatively  low  flgnre  of  89  (really  88) — a  price  of  course 
which  enaures  the  success  of  the  loan  itself.  To-day,  how- 
ever, the  improvement  waa  suddenly  checked  in  the  afternoon 
tnr  tbe  reowpt  of  tb«  Vmaillea  telegrams,  to  which  we  have 
dmadj  refarred.  Tha  FrBnah  loan  fell  at  once  nearly  2 
tnm  Uie  higbeat  figure  it  had  KMliad,  Mid  tin  Qtmm  Ima, 
Torka,  Egyptian,  Italian,  ud  ahnMt  l31  hnSga  rtoda 
recedptl  in  sympathy.  W'hatflver  happens,  tho  apparent 
severity  of  tbe  German  terms  cannot  but  have  an  unfavour- 
able ptTert  on  all  continental  aecurilics.  The  peace,  if  the 
French  aabmit  to  it,  will  not  ba  very  stable,  and  the  mere 
weight  of  the  indammiiy  will  entirely  prevent  Fraooe  flNNa 
Vm&ng  that  awirtMBe  to  «Mtau  foniga  QominoMati  w 
wUeh  they  have  hMurto  leAamd.  Booh  eeaaiillii, 
fore,  as  have  been  larpsly  held  in  France  are  likely  to  b# 
I  whether  wo  have  peace  or  war,  since  the  kind  ot  peace  that 
I  BOW  appears  likely  will  h.ivp  the  name  effect  on  thcrn  .la  war. 
Notwithstanding  the  panic  feeling  of  the  afternoon,  the 
cloaing  prioit  m  itfll  nAtct  Ugbif,  M  a  nda^  than  Uimo  oI 
iMkiPHk. 

Thaidll0wiiig«M  «h»  dhngM  far  11m  tMdh;toldi«a* 
■oikW  piiM  in  ^ntation  : — 
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The  proapeetoa  of  the  GmziHaa  loan,  which  has  jost 
bean  iasaed  Meaara  N.  M.  Hotlw.hild  ami  Sons,  states 
that  it  is  authorised  in  conformity  with  tha  L.i\v,  No. 
1,764,  of  2Hth  Juno,  1«70.  It  is  for  3,000,000/  sterling, 
in  bonds  to  bearer  of  100/,  500/,  and  1,0001  each,  carrying 
intereat  from  let  Febmaiy,  1871,  at  5  per  eant.  par 
annum,  and  tfaa  ooapona  payabla  iMlf^Moly  la  LoadoB  on 
lat  M»q«ry  and  let  Aagnat— the  first  being  due  on 
the  1st  Ang.  next.  The  price  of  iaane  ia  89,  payable  by 
instalment.1,  terminating  on  the  21iit  of  Au>{usl  next,  making 
the  real  price  of  issue,  allowing  for  interest,  about  H8.  There 
is  to  be  a  ainking  fund  of  1  per  oent.,  commencing  on  Ist 
!  Feb.,  1873,  to  be  applied  by  purchaaea  in  the  market  when 
the  bonds  are  under  par,  and  when  at  or  above  par,  by  draw- 
iagskjyloto.  Tha  list  will  oloee  on  or  before  Wednesday 
iMatt.  Tbe  qvotation  en  Tbnraday  was  l\  to  1|  prem.,  and 
to-day  it  ia 

Kn(H  Ml!  liiiT.U  AY  Stocks.  —  In  the  abeence  of  any 
i-xlrrii.ly  uui.ivoirablo  cauiie  alTecting  all  the  m.irk>'t.i, 
English  railways  greatly  improved  thLi  week,  principally 
from  eanaee  which  are  likely  to  continue  for  aooM  time  in 
opantioD.  Tlisaa  are  tbe  fanmmble  trafflo  ittaros,  showing 
A  itmdf  advMMd  ia  «ha  prodaoUfsMa  of  nilway  proii«rty, 
wkibttwqvotoliaMarilwpriMipBl  atoeks  am  aliU  at  •  priM 


which,  with  laatyear'sdividendsonly,  would  yield  investors  a  very 
good  return.  As  will  bo  seen  below,  the  traffic  retnm.H  this  week 
are  the  best  of  the  present  year.  The  aanouncement  of  the 
Great  Western  dividend  of  8}  per  cent  had  also  a  favourable 
affsot  OB  tin  aoHlnts  for  tha  msBMat,  a  sharp  rise  taking 
plaoe  ia  Graal  Waatata  atoA— kom  7S^  }  to  77^  |  between 
Monday  and  Thursday — bat  the  genert^ity  and  flrmneas  of 
the  improvement  could  not  have  been  due  to  this  cause.  The 
rise  on  Wednesday  and  Thursday  amounted  in  Great  Northern 
to  2,  Great  Northern  A  1},  Midland  U,  North  Eastern}, 
and  London  and  North  Western  ^.  To-day  the  market, 
especially  in  tha  aftanxMH,  has  bsan  a  little  weaker,  partly  in 
cooaaqoaaoa  of  nattiatloaa^  aad  partly  in  sympathy  with  the 
rtspniwinn  ia  tha  fan^pi  department ;  but  the  effeci  of  thaaa 
adverse  iaflaaaaaa  haa  aararthdeM  bean  vary  alight^  aad  tha 
improvenMOto  w*  baw  ainodj  aotioad  ara  aahataiwiBy  Balip 
t.uned. 

Oreat  Northern  to-day  have  baan  additionally  firmer,  in 
oonaequenoe  of  a  report  thai  an  agreement  haa  been  oome  to 
with  tbe  Midland  Coicpaay  respecting  the  coal  traffic. 
Tba  foUowing  shows  the  principal  ohaagaa  ia  Uia  ^ota> 
of  ocdiaary  aloeks,  comparing  tbo  lataat  ' ' 
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0  3  >t  WHttrn  f  %  
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The  traffic  ratams  on  eighteen  railwaya  of  the  United 
Kingdom,  of  which  a  liat  ia  aobjoiaad  fiaoiading  tha  priaeipal 
railways),  MBsmitad,  for  tha  waak  aadlag  Fahniaiy  18;,  to 
670,626f,  being  an  increase  of  61,S47f  OS  the  oorrespoad- 

ing  week  of  the  previous  year.  The  aggregate  for  the  current 
half  \  enr  now  is  :V'.H5G.?2lh',  im  increxso  of  17.3,064/  on  the 
corruponding  period  of  last  year.  The  principal  increases  for 
the  week  are— London  and  North-Westem,  8,178/;  North- 
Eastain.  6,987/;  Great  Westota,  7,601<;  Midland,  5>640/; 
Laneaatdra  and  Torkahire,  4,586f;  Leadon  aad  Sooth* 
Western.  4,429/;  Soath-Eaitaro,  4,0991;  Bad  Bii^ifeaa, 
3,644/.  The  great  inereaao  ia  the  aoottam  Maaa  it aa  dooM 
the  first  effect  of  tha  ra-opaafag  af  tha  flOBMimahmtioM  with 

France :—     

BAILWAT  TiUFfflO  VBTUBtK. 
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Sabflcriptiona  hare  been  invited  this  week  for  108,000/, 
being  tlie  uniwuoJ  balance  of  160.0i>0^  perpetaal  5  pur  c-nit. 
debantare  stock  of  the  Somenet  and  Donet  Kailway,  »t  tho 
prioa  of  95|.  The  proapeckis  aUitM  that  tho  stock  at  tke 
iam  pk»  Hill  jm/  6i  p«r  cent.,  aad  that  ti»  unooat 
reqaured  to  pay  tin  iilf-yeariy  intenst  oo  Hie  itocx 
is  4,000/,  while  Uia  net  rerenno  last  half-year  was  9,17  )/, 
and  for  the  whole  year  16,615/;  so  that  the  margin,  after 
paying  tha  dibwian  nrtut^  ii  mfuA  to  tlu  iBMut  «f  that 

interest. 

Messrs  Field,  Wood,  and  HtfBM  an  aBlihorisod  by  the 
ooatnotar  to  noatv*  mtio«lm»  fbr  S8S,000^  (part  of 
SM^IWA  cviiaarjr  itack  oi  fha  Dmoa  aad  Sdmwwt  Kulway, 
is  S,850  «artUlMtw  of  100/  stock  each  certificate.  The 
prie*  of  tha  itook  now  offered  is  38/  for  each  cartiflcato  of 
100/  stodt,  payable  as  follows  : — 8/  on  each  certificate 
applied  for,  payable  on  application ;  10/  on  each  certillcats 
applied  for,  payable  on  allotment ;  10/  on  each  certificate 
applied  fo<;  pajable  1st  Maj,  1871 ;  10/  on  each  oertiiloato 
applied  for,  pi^abla  lit  Jnty,  1871.  8  par  ooat.  mt  aoaiim 
oatimtodf  efMl  to  8i  par  ««nt  p«r  annom  on  the  amoant 
iaMilai— b  gnanmtaad  for  5  ywus,  from  Slst  Jannary  last 
to  81st  January,  1876.  To  insure  payment,  tho  necessary 
amonnt  will  be  inrMtod  in  Contois  in  the  names  of  trast«es, 
and  the  interest  will  t"?  payable  half-yearly  on  Slst  July  and 
Slst  January  in  each  year,  at  the  National  Provincial  Bank 
of  England,  LondoB.  Tha  first  half-yearly  payment  will  be 
■ada  flB  tiia  Slit  July  next.  Bwflmiiing  tba  aoomad  iatanat 
mid  iSn  dboOTBt  for  prepayment,  tha  B«t  ooat  of  aaeh  oaiti- 
ficite  of  100/  stock  is  jeducs.l  to  37/  I'ts, 

•f  tha  ahHna  far  the  wm  k  :— 
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AuERiciJf  Secueitiks. — Thfrt-  id 
in  this  department,  in  which  only  a  moderate  business  has 
been  transacted  to-daj.   Tha  reception  of  tha  Faniiaaillwty 
Praddaat  Onal^  «a  auMoaoad  by  tahnn^  to-daf ,  vaa  f»- 
gardad  at  a  nwra  daeiMB  latiigtM^  aad  had  ao  affMtnMM  ' 
market.    PrioM  'ir.wf  been  wall  ■HBtafaNdt  M  irill  BO  I 
from  the  statemsct  ci«iow. 

OulM  r*rlaM        CMas  P> 
lutFrVI».  Uihdaj. 
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the  Amurii-an 

Secretary  ot  the  Treasury  will  otler  the  new  loan  for  refund- 
ing^  the  5-20  debt  early  in  March,  Messn   Jay,  Cooke, 
MoCnlloch,  aad  Oob,  in  thair  last  waaklj  ciroular,  atata : — 
The  loem  winasBfrisBlkBlsBBwl^  dMssa  al  banA%  ia.  tfas  aMMUts 

% 

500,(XMJ,ti<  w.)  r.£  C«nta.,  narmbto  at  the  option  of  tho  I'Dited  StatM 

after  10  years. 

8U0,000,0O0  ol  4)  par  Cenu.,  payable  at  the  option  o(  the  United  State* 
ahsr  Ufsaisu 

TOO^OOaOOO  si  4  Bar  Oeata,  pajraUa  at  Ihe  option  e(  dia  TTniM  States 

altar  SO  je«n. 

Priaoipal  and  intermit  to  b«  payablo  in  coin  of  tha  United  States, 
and  interMt  qoartarly.  Ri-giatnr«d  bonds  nill  beissned  in  denominations 
of  8.>0,  8100,  %rm.  glJMMi,  So.fXX),  and  SlO.lVX*,  and  coupon  bonds  in 
g.-O  ,,  fim;.  «.jO(J'«,  and  $  !.iKKl'».  The  bond*  and  the  interest  theroon 
ar«  exempted  Ijy  1«k  fr  ui  all  Uxim  or  dnes  o(  tho  I'nitod  Statoi,  and 
from  taulion  in  aay  form  under  Sut«.  munlciiial,  or  lucal  anthority. 
B^aMlbasa  to  tba  loan  will  hara  prsfert>uce  in  tli«  fi>Ilo«riiig  order; — 
1,  Sabastibsis  for  aqosl  smoonts  oi  aaoh  elaaa  of  bonds ;  2,  Sabsoriben 
te  aqjaalaMUlBof  tks  S  fsr  Osat.  bewb  and  Dm  4| 


bomU;  aad  3,  Sabssrihafs  for  ths  S  psv  OsMla.  Ilia 
will  be  oflscad  at  par  in  gold,  and  a  deposit  ol  S  psr  oent  wiQ 
bo  rsqairsd  en  sabsail|itieo ;  or  bonda  known  as  Pba-Tweotiss  nay  be 
giTea  IB  euhange  at  par.  Ths  ooin  reoeirad  in  psyoient  will  bo  applied 
to  the  rodemptioD  of  FSve-Twaaties.  Tha  k>an  will  ba  opened  on  tha 
C,:h  priximo.  in  :h''  United  States  and  F.iirapn,  through  ;iki"i;'.«  wh<«e 
n-iiii'.n  wi^l  'r>'  r-^ii 'L-rr  niail'i  kanwn.  Fr'im  thu  rf -nf  ti.!!.  i^jlli  irhinh 
th-!  n:;n  niT-i'-iirnt  hiii  rti'-t.  thiTr-  i«  evsry  r^aHf-n  to  ci|»cl  th»t  a  large 
|ir  'ji  r:;  I'l  'if  -h.-  .'>  jior  rvuX.  a.-n]  4j  j<'r  cent,  lasns  will  bo  readily 
negoliauyl.  Whotlier  it  may  be  the  purpose  of  tho  Treasury  to  intlu- 
aa<»>  ibo  staritel,  se  as  to  eqaaliae  the  prioa  of  bonds  with  tha  imniiun 
on  gold,  or  te  laare  the  loan  to  nuke  its  way  upon  its  tatrinrfa  marita, 
doea  not  yet  appear ;  bat,  in  aUhsr  oaask  *  large  maasnrs  of  anooeaa 
loemaio  ba  rsasiwialily  osrtsiB,  aBke  faeaa  lbs  nstoMof  Ihaliaa^  and 
tiio  pnbllo  fssoarwlih  which  its  tnnoanoomsot  lias  net. 

Jonrr  Stock  Bxxks. — The  dealinj^  in  joint  aloak  hank 

shares  have  not  boon  extori^ive.  but  a  firm  tone  has  prevailed 
throughout,  and  the  movements  in  the  quotations  have  chiefly 
been  of  a  furourable  character.  Union  Bank  slutro-n  iiave 
advan(»d  1^  ;  Australasia,  and  UongKong  and  Sbanghai  1  ; 
London  and  Goontj,  Joint  Stock,  Westminster,  and  Oriental  i  ; 
Agia  On  tha  othar  hand,  Britiah  Oolaubia»  and  £a|riidt, 
Boottiili,  aad  Aoatndiaa  ara  and  Nav  Soath  walea 
1  lower. 

Telkoka^u  SUA.RE8. — ^This  department  has  ruled  steady 
throughout  the  week,  and  the  transactions  hare  been  on  a 
mora  impovtaat  toala  than  Un  mma  tima  paat.  Tba  cniy 
ad?ana  ohaagaa  OB  tha  vaak  an— a  dadina  of  ^  in  Britidi 
India  Submarine,  and  of  ^  in  Oraat  Northarn.  Anglo- 
Mediterranean  shares  shows  a  farther  rise  of  8  ;  British  Aus- 
tralian have  advance  !  ;  British  Indian  Extension  J  ; 
China  Submarine  ^  ;  and  Marseilles  and  Algiers  ^. 
Telegraph  Construction  shares  are  ^  better,  and  Hooper's  i. 
Silrer's  India  Rubber  shares  show  no  change  on  the  week. 

MoTEa.— Some  important  changes  hare  taken  place  in  tha 
quotations  for  Britiih  auaaa,  the  aukckat  for  whioh  haa  bean 
somewhat  ezeitod.  Whoal  Baatet  aad  Vaw  Betoa  baTB  ad- 
vanced about  15  ;  Orenrille,  North  Whenl  f  rofty,  and  Tin 
Croft  are  ^  bettor ;  but  West  Chivert-jn  haa  declined  4.  i 
AMieal  Seton  2,  and  Great  Wheal  Vor  i.  The  only  changes 
worthy  of  Boto  itt  foreign  mining  shares  are — a  rise  of  1  in 
United  "^^Vf^TT.  aad  a  decline  of  ^  in  Eberhardts. 

]lIiaoinLAnoiia.*-Tha  dealingi  in  thia  defMuttnaanl  haire 
been  nneh  reatriotad,  hot  tho  taadaa^  of  tha  raotatfoaa  has 
been  upwards.  British  American  Land  sharaa  mum  a  rifle  of 
l.City  Offices  U,  and  Royal  -Mail  Steam  2.  OopparlCnan 
of  E]i't:;Lit;d  shares  are  1  j.i  .v.-t  ;  •  T.jndon  Financial  and 
Van  Dieman's  Land  Hliarea  lu^v..  fjiven  way  i.  Otherwise  no 
change  of  importance  has  t.ikpn  pl.ioe. 

The  directors  of  tha  International  Finaaoial  Sooia^  haye 
iaaned  a  reply  to  tha  addnM  of  Iftr  Vof  to  thaihBihflldaFs, 
which  we  noticed  last  week. 

BuxLToy.— The  following  ii  takan  frooa  Ifca  iknAu  of 
Messrs  Pixley.  AV-II,  Langlay.  Hid  Biihi^  an  iMbnetions 
in  bullion  daring  the  week  :  — 

Quid. — Thera  has  bean  a  good  demand  dnring  tho  wcvK  »nd,  in 
addition  to  the  arrirais  mentivioai  boiow,  aboat  !jOU,000(  have  baea  with- 
drawn Erom  tha  Bank.  The  gold  by  the  Peniosalar  aad  Oriental 
staamair,  doe  on  the  i&th  insl.,  amoaating  to  &6a,000<  baa  sdaa  hssn  sold, 
for  Wlwqr.  ZhaU  Plata  has  bm^  U|100/fram  the  Brasils,  tho 
ImsMsr  has  li«^^t  S7,000f  Crsn  Naw  Maad.  the  Lagoa  has 
bronght  S,660f  from  Africa.  The  Para  has  taken  S,220/  in  sororiign^ 
to  Alexacdria,  and  further  aams  will  shortly  f .>Uow.  Tho  next  oror- 
land  mail  from  AnslnliSk  dsw  aboat  the  S9tk  ncoaimOk  is  bringing 
-ijo.tHHi/ gnid,  a.->dtlwOnatBrftaa  Mlaa  UthJaaaaiy  iMrUTwpool 

with  IC5,W)0i 

SiWcr,  owing  to  ths  cewation  of  the  il^muuJ.  has  doalinad  in  valaa, 
and  mar  be  qaoted  at  6(Ud  par  ox  atandarO.  The  Oandia  has  brooght 
1(X),910/  fr«m  ladis,  the  faaia  hashsowht  iMI^00MlnBla4la»  th»  Idaho 
has  brooght  VS^OOOf  fnas  Haw  Tsck,  tiM  Oi^  of  Braasii  bas  teooght 
70.0001  from  Naw  Tadb-Mal,  m,9l9L  Tba  Nfla  has  tahmi  !3,<JdU/ 
to  tba  West  bMsa. 

Mexican  dollars.— We  hsTS  had  bok  fsw  sarrivsls  dwfaic  the  weelc, 
and  with  tho  exception  of  an  SBSCBBt  of  96,000/  shipped  lo  Shanghao, 
the  coin  is  taken  for  rrfiising  purposes.  \  vory  oonsidarablo  sum  is 
exMcted  hore  within  tho  nnxl  f<!W  'layn. 

txehanpa  on  India  fur  ftiuks  diafu  at  days'  hight  is  unsltorod, 
the  raU'S  being  U  lojd  tu  l»  U)»d  per  rni«i' 

hidisQ  I'ovemment  loan  B«>taa  are  uoohaged  in  pdce :  the  4  p«r 
c      are90ita*l,tta»psrasa«ib««|  la      and  tba  Cf  par  Cents. 

ItW  to  lOtti. 

QuoUtiiioa  for  bullion.— OsM  PBrfSliyTs  9d  to  77s  9jd  perosstd; 
ditto  fino,  7;s  U^d  pur  ox  aM;  Htla  IshiMil,  77s  lid  to  7»«  par  ox  std; 
Sooth  Ameriean  doabiooBS,  73s  8d  per  o« ;  United  States  gold  coin, 
76s  3|d  par  os.  Silrar— Bar  silver,  6«  O^d  por  os  std  ;  ditto  con- 
Uining  5  grains  gold,  Ss  Ojd  per  os  »td ;  Maxieaa  dollars,  4s  lOJd 
nor  oz,  last  priea. 

This  lun  o(  240,000<  was  withdrawn  from  tho  Bank  to-day. 
Tlia  OottUt  talani  atatat  that  the  declared  value  of  tha 
imyorii  of  tha  pMtioaa  natilaiitotha  Uaitad  Kingdom  daring 
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mn— Gold,  204,062/;  lilfw, 
—  Gold,  m.746f;  dim. 


the  va«k  iBdtd  F«h.  22» 

278.89SL     TIm  npofti 

318,411/. 

ExcHAX  KH  — The  r»t«»  qaeUd  oti  Timday  mi  teJij 

show  a  farther  fAllinp  off  in  thw  ili'maad  for  tlM  aimu  of  W> 
mitUooe  to  Belgium,  UoilAOtl,  and  Germu;. 

OOURSB  OF  Tm  gWHAMOM.  
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FuirBEB  A2?D  EifBASKABSMCHTs.  —  The  Lnmptol 
Jtmmal  of  Coduimtm  mmtifiini  tha  BoipeDiion  of — 

Vmn  Samaal  Hinglqr  and  Co..  Corbyn'i  ]IaQ  boB 

Wcilq,  aew  Dodlav.  Liabilitius,  25.000/L 
Heam  J.  tnd  O.  Onoai,  Homley  Leath  FaniMM,  near 

Dudley.    Liabilities,  20, ;)83/ ;  anscU,  iM .77." ,'. 
Meisn  Walter  Brolhors,  ship  chandlers,  Philadelphia. 

MEETINGS  OK  COMPANIKS  NEXT  WEEK. 

CsmVirian  PUilwav.  R'  noral,  Cr«w«. 

i  f  W;t:ht  Kiil"»y.  f.'pDi'riil.  4  Viclori*  «trc(_'t. 
Xortb  ADii  Suulh-Wettarn  Junction  Hailway,  gcoenl,  Kuiiton  iqnare. 

TOBIMV,  Feb.  28. 
Cvta*  Valley  and  HaMaaS  Railway,  genera],  «  TIetaria  itwat, 
Great  Northern  and  \orth  of  Irelaati  Railway,  general  and  fFwial, 

15  Park  itreet,  Duhlln. 
(ircat  Western  iind  Brentford  Railway,  general,  u  Waatodaalir 

Hereford,  Hny.        Brt'oon  Railway,  funeral.  Crew*. 
Indo-Earti]ie»ri  'I'l-li-nrnjih  i  Liiidtcil  i,  ^'cihtu!,  LoDdoa  TltWa. 
KaTao  »ni!  Kitignuurt  lUilway,  jjencrJ,  Uuljlin. 
Ll«nell]r  Railwuy.  (^iir-taL 

LonduD.  Tilbury,  suui  Soutbeod  liailway.  i;etoral,  Kcnchnreh  itrsAt. 
Neath  and  Brecon  Railway,  general,  17  Tok  cnboiMB  yaid. 
Sevem  Valley  Railway,  general,  Paddington. 
SootMaet  and  Dotm*  Railway,  general,  0  Tiatariadiaaitalii.' 
Telegraph  Conatmetioa  and  MaiDl««anea,LtallMdk  gHWnl. 
Van  Mining.  Limitad,  Mrnnl,  9  Unloo  court. 
Weodon  and  DaTentna  RaOway,  gaaeral,  lOa  Onat  Qmw  alnal. 
Weet  Cornwall  Railway,  general,  Penxanee. 

WEDMCHUAr,  March  1. 
DeTon  and  Cornwall  Kailway,  apecml  general,  'i  Woetminater 
abavkaia* 

_      TuiruoAY,  March  2. 

OrwtWaam 
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■ad  HttUtogdan  Raflmy,  t*<>*ia]^  2  WMt> 
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Tiekat  Daya— llareh  Uth  andSOth. 
Afa-^Manli  IMiaadairt. 


PUBLIC  COMPANIBS. 


RAILWAY  COMPANIES. 
Jilijth  and  Tijne. — The  net  i-evemio  f  ir  the  paat  hftU-year,  in- 
cluding 3«j'J/  frum  the  iiruviuiu  half,  li;iii  •uiii. J  to  "23^^03/,  out 
of  which  the  dirr.-t'  irw  rL-comuien  J  the  payrui'iits  nf  dividends  on 
the  preference  t.t.jL'ki,  and  10  per  cent,  per  uiniuui  on  the  ordi- 
nary stock  and  shares.  In  iintioipation  nf  tln'  c.ipu.al  ri>jmred 
for  the  Newbiggin  and  North  Shields  hrum  lifsi,  the  directors 
have  mode  a  oall  of  2i  per  ahare  upon  the  ordinanr  aharea, 
and  theypropoMdahmtlif  to«dlmflMlMlaaM  of  Vlteper 
sbai-e. 

Cork  anil  Bumlun. — Traffic  receipts,  l-t,Sf>)y,  Hhowing  an  in- 
crease of  1,17'-'.  A  dividend  at  the  rate  of  2|  per  eent.  per 
annum  !»  notiiici  i<>  th.  urdioaij  diMwboMaw,  le«riiig;6>M6t 

Capital  eiiM'ndifd.  34^1, Iwi/. 

uring  the  half-year  the  aaaociatcd  companies 
hiid  t<<  provide  to  covcr  guar&nteea.   The  redeeiuabla 

rj  p,  r  .  ■  Ml  pratnnoa  dunai  an  to  Iw  raplaoad  bjk  4|p«r 

cent,  stuck. 

Dnhlin  and  Heath. — ^The  net  reflult  for  the  six  months  showed 
a  bahtnce  of  available,  after  jNiyuient  of  aU  debenture 
intoivst  and  current  expenses  chargcalilc  t.j  revenue.  Tl  © 
directors  reconiniend  an  increased  dividend  at  the  rate  of  1/  5a 

por  Mnt.  (ler  annum  on  the  fiiat  piefaiwice  abana,  eanjriag 

forward  a  balance  of  22.5/. 

DuUin,  Wickloir,  and  Wcr/nrd. — Tlu-  half  year'.i  traffic 
amonnteil  to  lOl.KaJ^,  ag.un8t  ^tH..')4^/  in  th*-  iiame'half  of  1869, 
Hliowing  an  incn  uHe  of  ;i,:il2/.  The  expenditure  amounted  to 
•t2.tN>.i/,  iii^'iiinnt  3y,y4.V,  showing  an  increaae  of  2,060/.  The 
balaui  e  .ividlalde  waa  'M.M-^^if,  out  itf  which  the  directors  rc- 
commendi-d  payment  of  a  dividimd  at  the  rate  of  24  p<T  <vnt. 
per  annum  outhe  original  Hhanti,  m  addition  to  the  divideudu 
on  all  the  pn-fen-neo  shareK.  h  aving  a  l)alauce  ot  (5.320/.  The 
traffic  agreement  with  t'je  LMiiilnii  uud  North-We«tern  Com- 
pany ha<l  Imii'u  «at  Infactorily  arrange^!,  and  they  had  sub- 
serinc'l  ,'!o.(>Hiy  tcwarda  the  cust  of  the  Wexford  Extension. 

hdtiihunih  iind  Hiithijalf. — Dividend  announced  at  the  rate  of 
.5  per  -eut,  ]>er  annum :  Biu-plu?^,  +.VJ.',  A  further  payment 
of  "J»*  «id  per  share  wa«  made  fur  am-ar.s  ijf  snrj.hi*  rents. 

L'ri:  Hiinds. — The  coupons  due  Ist  March  of  the  Enc  Rail- 
way l  ijin  of  \  will  be  paid,  on  and  after  tliat  datf.  at  the 
e()untiug  h.iUHe  of  Mchhi-s  J.  S.  Mi>rgiin  and  Co. 

FuriKft. — Cajiital  expended  to  31  st  De<'eml«"r,  3,0>'),5,.")10/. 
The  nilhvay  and  dock  receipt*  for  tlie  half-year  were  Hatisfae. 
tory,  .iiiA  the  directorH  n^-ominerKl  a  dividend  at  Xhv  rat*'  of  9 
per  cent.  p.er  uuiuuil  'I'ij-'  1  .ikuice  of  the  revenue  ac'  iunt 
would  provide  for  the  truuhfer  c.f  .'),(N>>/  to  the  reserve  fund, 
which  the  directors  a!»  t  rei  oiiuii.  nd,  ieiiviu^'  a  hahiueecf  .VHSfS/ 
to  the  credit  of  the  eurreut  hail.\i'ar.  Tb'-  lUcreuHe  in  the 
number  and  the  gizc  of  the  vessels  n  w  i  ,  -  ■.vun^i  :.i  Barn.w 
rendered  it  de«iruble  that  additional  ac  iuuioitiiLii  u  (should  Ije 
provided  in  the  docks  uu  i  harl>  ur 

Cnal  Siirlhtm. — At  the  uiceiiu^'  a  dividend  at  the  rate  of 
81  per  cent,  per  annum  wa.s  decl.ired.    The  directora' 
iugs  witli  regard  to  the  coal-rates  were  appi-oveil. 

dreat  yurlhtrn  and  Weitem^  Irdind. — Tue  net  receipt*  for  the 
four  nionth.4  to  the  Slst  October  bust  amount^Hl  to  lh.3.')<i/,  and 
the  rent  under  lease  to  the  Midland  Great  Western  from  the 
lat  of  Ne)veml)er  to  the  Slst  of  December  to  4,7K}/,  making 
together  21, lis/;  the  working  eip<'n8e«  amounted  to  6,019/,. 
leaving  a  balance,  after  payment  of  iutereatt  of  11,342/.  The 
directum  reconmiand  tha  pajBMni  of  dividaiuUroiB  «ha  lafeof 
April  next. 

Grtat  Wutem. — The  dividend  has  be«>n  officially  annoonood 
at  the  rate  of  3}  per  cent,  per  annum,  with  a  surplus  of  19,00(M. 
The  coi-rcaponding  dividend  was  3  per  c«nt.,  with  a  boona  of 
48  6d  upon  the  Great  Western  (Original  i  stock. 

iSoTthand  Stmth-Wfstern  Junction. — Capital  expended.  12fi,8fi5/. 
The  traffic  receipts  for  the  past  half-yeai-  showed  that  7.264/  j 
had  been  noaiTM,  against  7,S88(  for  the  oorreaponding  half  of 
1S4;9,  showmg  a  decrease  of  119/.  The  net  result  was  an 
avaibble  aum  of  4^014/,  from  which  tbe  directora  recommend  ! 
a  ilividend  at  tbe  rate  of  6  per  oent.  per  annum,  Ie.tving  a 
balance  of  161/.  The  oegotiationa  irith  the  Ixwdon  and 
North-Westem,  Midland,  and  North  London  Companies  had 
resulted  in  an  arrangement  for  a  joint  lease  of  the  imdertwkiug 
to  those  companies  on  terms  which  would  secare  to  thia  com- 
pany in  perpetuity  a  net  annual  dividond  «l  7  p«r  cent,  after 
providing  for  neoeaaary  expenses. 

Mpmmfj-JIb»  raotfota  ff>r  the  'bikii-jme  aaKNUtad  to 
8^MW,aaa  for  thTooneapondinK  ball  of  1869  to  8St82S/, 
ahOTriag  »  deenaao  of  1,856/.  TM  balaniea  of  nab  namiue 
amowTiSwI  to  14,343/,  and  the  gnasaBiaad  and  pxeferentlal 
diTidenda  to  U4M^  laanng  a  babsoe  of  8^6441,  ant  of  which 
the  board  reoonunended  that  a  dindcnd  on  tbe  ordiiiaiy  stock 
at  die  late  of  8  per  cent  per  amnun  be  declared*  kanng  a 
balance  of  7fi2t.  The  Oardiff  and  Oaerphillj  tin*  -wndd  be 
ready  ^  inspection  by  the  end  of  Mareb,  and  the  BeoaBtaa 
bnuiNi  by  thia  end  of  April  iMBt. 

rCoBianno  «■  Faai  Sa9.J 
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BRITISH  rum)S,  INDUK  aOTKRNMTOT 

gBCURTTIES,  Ac. 


iMrOnkCMHol'.. 
Dof 


 '  »■'}  <"i 

for  Aeaoant.  Not.  3  ;       HI  3 

J  p*r  C«Dr.  KcduMd  »        M  8ik 

New  a  ixr  Cell.   »i 

D«34    —   Jan.  IMli  

Do  4    —   WHl  

Oa  t     —   ......  Jan.  ItiTS  101 

Aamtltia  ...m  ..-..  Jan.  UM 
Do  . Aor.  IflM 

Do  (M  •.•Ml  Aag.  MM 
EaolMqiHT  Bini,  URW.  1|  %. 
Do  1001,  MA  awl  KIM  ..... 

IxDuy  0«TT.  SwDcmiM. 
InJlii  Mock,  lot  %  Apr.  1871J07 

I  >o  6  "4    Jq7,ltlim 

Do  1  \    oa.  IMtt 

l>o  Eor.c-.!  P.p-r.  4% 

Do  do  i  %   Jan.  1871 

Do.loti  %    M.y.rwTH 

|)o  do  f.  %  R»pi«  Dbii.  1R7J 
UodoS*^        do  IN77 
Do  do  It  %  do 
Ilo  Dotwo.  S  °.  ..  An(.  11)73 
BoBoad*.  1%  ItOMK.... 
lMd'-'t%.i>iKl«r]JKlW 
MucsLuinior*. 
Bk  of  Enclod     .4i  %  taut  i 
A|>rll  1  Oct.  I...  Oanvlian  i  \  BooM,  rod.  Uf 

Domlnloa  uCOoMoiaim  ... 
A|>ri1 1  Oct.  l...lCorp(uor  Lon.  I)da.lin7,4l%  101  1<« 
Juoe  1  r>f--.  1 —I    Do       do         1879i4|\  1ns  1«J 
Jin.  J  Julv  6  .,.    D.>       do         lHH!t,«\;iri)j  jj 
Alini»(>ct.e...i    Do       do         1881. 4|%   

-  i»TjirJueHMrtf«p.tn«tyirt».»|%att.|  ■ 
WdBOm  BTOOK^,  BOmM,  ML 


April  ('boLt.. 
April  i  Oct. 
Joa.  (  Joir  6  .. 

ju. «  Joir  s ... 

Jm.  t  J»fj  i  ... 
Jan.  S  Jaly  *  . 
Aittl  t  Oct.  (. 
rMk4Aaf.4... 

iiK.ua*ri.ii 

Jtt»UOM.ll 

Jan.  S  Jillr  5  ■ 
Jao.  &  Julv  . 
April  5  OcL  S...j 

Felt. IB  A<i(-31 
May  St  Nov.  so 
JoM  1  t>oc  U.J 
Jna  1  Doc  1...I 
Jaaol  D«cl...| 
Jth.  18  Au«  16. 
Mar.  31  8«tK.  so 
Mar.  31  »fi.lO 

AprUi  Oet.C. 


4a  M  p 
4a  9a  p 


1011 


17i  p 


»4& 


Jto.  Jaly 
JoiM  Doa 
Joao  Dae 

April  Oct. 
Jane  V*e 
April  Oct. 
Mar.  Stpi 
Jan.  Jnlj 

Jan.  Jul; 
Atnl  Oci 
Mar.  8*pl. 
Juoa  Doc^ 
Jan.  July 
Jan.  July 
Jia.  July 
April  Oct 


Mar.  Sopt 
Jim  Dm? 

tbf  Hot. 

May  !<«T 
Mar.  yci't. 
Jaa.  July 
Urn.  Jal> 
Km,  un  bIm 


AfrU  Om. 
Jaa.'^aljr 

Jan.  July 


Mctt 

Draw- 
ing. 


jBoa. 
Jam. 
Joaa. 

Jun& 

July. 
June. 

June 
1W71 
Mar. 

•Mar. 

^Apr. 

•Jan. 
Hay. 
Apr. 
Mar. 


July. 
May 

...  May. 

1  'Jaia. 
IXI'IKC 


Cloainc 
Prion. 


n'saj  ... 
I  .July. 

ti  I  rib. 
i"  I  a'pV. 

Maa. 


Aranaua^  ISU...  •  % 
BraaUiaa.  )8tS *k\ 

Do  mt (  % 

Do  liMO  .  41% 

Do  IMS    44% 

Do  IWU  „  t  X 

Buenoa  Ayroa.        6  % 

Do  UrJ   

D«  (IM.3%) ...  S  % 
Do  lh7(i    a  "» 

Ch  llao.  ItiJ         3  % 

Do  li^   44% 

DolNM   „  7  %l 

Do  l>i«7    8  % 

Do  1H70  ..-  (  % 

Colombian  <  % 

Uan'ah,  IMU  ......  3  % 

Da'Waad'H..  4  % 

DalOllt^., 
Do  US4  ........  S  % 

n.  lOoT.  DakI  .  . 

Do  do,  Ifi7S-77..  6  % 
DanuOlan.  Imi^k  ...  7  X 

Ito  IHS7    ti  "S, 

Ducb.aa.UinUd  9t% 
Ecuador.NawCou.  1  % 

Cnptiaa,  1881  ...  7  % 

Do  fiWK.  

Do  lOM..  

Do  ISM  .......  7  % 

UoKMi.. 


Feb.  Aug.  nirt.iiplln' 
Apnl  O,  I..  »  Mcr. 
4«k  July:  3  •!>»<•. 

Z  »"  •Dm. 
Jm.  JoSi  i*0«h 


Jan.. 
Apnl 


!-  I' 

April  fld.  am  'Jan. 
FW>,  1871  ...  1M73 

1*17  hue  ... 
l^'T  n'uc 
Ocl.  li  st  ... 
J*it.   Jt^y   1  ..Jan. 
l>b.   Au^'.  4 
Juno  Doc.  .., 

Jm*  Uoo.  ... 
Jm*  Vm., 


SO  tl 
W  DO 

at  m 
«  w 

81  84 

H3|  M4 
93(  Ml 

»3  U 


V2  Kl 

79  HI 
ICV4  fl 
M  1(11) 
89  81 


Fol.. 


Do  MM  T  % 

Frnwii  Mallotal 

iMrra.r,  Eng. 
ttcrlii,  all  paid  8  % 

Do  ai>  <w>/  |.aid  0  % 

Irf  <-i  k  ,  V-  .\ 

I  '  u  I  .-.r  »  ......  6  'V. 

Do  i  i.*j(t.  n»  ... 
Ouurm.la    S  % 

l)o  WW    6  % 

Ilonduraa  UovmU 
Kallway  l.oaa.18  % 

Oil  Uo)!.... 

Do  unu. 
I* 
Ittllaa, 
Malioay 

Do  IcMS  „ 

JacNW   

Mexican  ..... 

l>»  1>«J  ..  -        .1  '■« 

Do  .^u^.-t  rcncli  ^  **• 
MontoTidn.  Korjin.  fl  "* 
MwriiU,  l(T.pt:iial  !t  % 
Now  (ir. UA41U  

!>•..-  3  % 

Do  DOIKi  ltd  ... 

iLndWM&l 
i  (Hadanlf 
K.U>ra>au  C«a(a> 

Mil  ji::.t% 


h2  K'j 

no 


83  as 

MO  vi 
KH  914 

91  ta 

Ht  Hi 

74i  7S 
90  100 


91  9!4 

V  II 


 «  % 

...    B  « 

 »  % 

  % 


8S  M7 

m  UN) 

Mi  Mi 


n  111 


UridMidil^ 


Jan. 
Jan. 


Jolyl  4 
Jo  yi 


Ntxt 

Draw, 
lac 


Jaly. 


Mar. 


Jan.  July  n') 

Jan.  July.  .. 

M  ar.  Sept.  Ihit  applim: 

J  Jr.  Juj  S  pNoT. 
Jona  Dec.. 

May  Not. 

May  XoT, 

April  Oct!  1 

April  OctI  I 
April  Oct, 
April  Oct.! 

May  Not.  OiltPAas. 


PmotaB.  1x64  ...  t  \ 
Do7Da<!r.allpd  6  % 
Do  do.  814' do-.. 
i*orta|ru.oe,  '43-II7  3  % 


CkMlBf 

Proca. 


Do  iMtU 
iplied  ROMliit.l'. 


•Jaa. 

'Jan. 
,'Jaly 
•July 


Joaa  U«c. 

Jan.,  Kffll  ... 
Jan*  Doe.  i 

.*rrll  Oct.  a46 
J.in.  July 
.Kjrll  Ort 
Mir.  Brpl. 
Mar.  SoplJ 
Jan.  Joly 
Jan.  Jaly 
Jaa.  JbIt 
Jaa.  July 
Jaa.  July  1.41 
Pib.  Attfj 
April 


1 


rra». 

Jona. 
Apr 

Apr. 

•Jiiiy 
■•Doe. 

liiV. 

May. 

'May 
Mar. 


Du 

Do  ItUI 
Do  1SB2 


3  % 

£•11  »  %< 

  -H^l 

 44%; 

3  % 
i  % 


T»»/Anr-i>teli.l  ,  ~ 

""t  i»4.inmr  *i 

Dodo,  »4/li><...  4  % 
|>oda.lM«,10M  6  % 
Dodo,  »41 16a...  4  % 
Do  (Sida.  Baig  4  %{ 

dd  ino  ...^  4  k 
M  Itaadag*..-.  •  % 

iidtaiM.........  •  %' 

SpaaUh    3  %| 

8ir«<lWll'r...Tinial  I 
I     Morttutc  I  <'«'i  4 
'  l>i>Ovcrninnll-«HH% 

Do  ilo,  IHfW   S 

TutkUh.  iHftk         (I  % 

Do    «  % 

Do  imv  

Do  IWl  „         a  % 

l>o  liKV.   

I>0  IH03    «  % 

Do  1864   4  % 

>N>  UMt  .......  a  % 

DoOoaiMUtd.  4  % 
Do  188a  .......  •  % 

Do  lout......... 

Vonotoala  S  % 

Do  „   14% 

Do  IHBS   «  % 

Do  1884    0  % 

Kota.— Dlrtdasdo  oa  tbo  bc(ora-ro<Btk>a*d 
payablo  In  Loadun. 

Balalaik,  ax  t&l ...  H% 

Do  du   4i%' 

Dn!e»iC»it.,«»12B  Ji% 

Dodo    4 

Frond)  r«aua.i2£(  H  "., 

Dodo    I  ". 

llalUn.lHSI.x       :>  \ 


Coap.  I864j  . 
Coop.  1M4  not  apfillod 
Coup.  1M)A  not  appllad 
Coo|>.lli«7  i»0C  appUod 


901  «1| 

78  n 

31  S3 

H8  KH 

Ml  »1 

5  4  ie 

Mfil  M4 
91  BS 

91  fci 

eg|  m4 
•4  W 

44  SH 

71  73 

soi  sol 

764  774 


Wl  llil 
7V  NI 

<il  ta 
Hi  ta 

68  6o 
41  424 

au  ta 

99  101 
43  434 
Mi 


<tocka 


Jan.  Jolyl  » 

Vay  Nor.  .. 

Jan.  July  .. 

April  Oct.  .. 

Mnr.  «en  .. 

Qgartrr'y. !  .. 

Jul  Jaiyi  .. 


.  Tha  drawlnm  ara  yaaily  in  t'lc  c»»»  of  ni'<-lt.  to 
wbldi  aataflfka  aro  ptftiiml.  In  ilmnjt  ill  i.-tbcr  cieci. 
wbafo  tbafc  arc  drawing!,  tialf-yc.f  ly. 


COLONIAL  GOTERNMBHT  SWUKITIl^. 


Aalbo. 
rUid 


Olrldaoda 
Doa 


XSmii  Jan  ft  Jnl)  BrttlahCotumblt.lliTi  6% 
liNDXd  Apl  Jt  Oit  Do  Isut  tl'V 

JaoAJu't  '"anula,  1B77-AI    «% 

Fab  AAag    Do   A% 

M>r  <■  Sml    Do    «% 

21l4Hn*i  Job*  July    Do   6% 

1034410  Job*. lol)     D>     Iii  rri <1.  fik.  r.S, 
Apl  <  (M    Do     Ijinn.ol.lltn  r."-,, 
KKIOaO  Jna  A  I>«^Capc«(  0.  Hope.  Inn  lt% 
■   Do      lioavlKu) »% 

Do  lUNTl-ltO... 

Do  iwl  .....  0% 
Do     lauo ......  4% 

Coy'on,l«7l»  ...  •% 

Do.    1871  •% 
D«.  liMl*llMM.«b 
Jaowlca.  1W7  .  ....  4% 
MaarlthM,  In73......».  «% 

Do       lg7!<   6% 

Do       !*«.   «' 

Do       luKMW  ...  «' 
MayANov'Mc  bTiie.Corp.l'Uir-'^  iv 
,t  Orl  N»lnl   I. 


Api  a  o  -i 

Apl  A  Oct 
Jaa  A  Job 

tMMO  Apl  «  Ilo 
MCMIoMayCNoT 
KniOO  Hay*  Not 
3i>it«ltiMa)  ANoT 

3l>rMM: 

likxmi' 

4<uiiiii 

lUlillli 

ISUl« 

IriKN.i  V  .>  .V  \ 

ISHIOilJnii  ,1.1  III. 
U:t.-,s„i.Ur<  JuK 
^tJiri"*,!*  Jein July 

...  .!«.,  *  Ju; 
H N  •  I  J n.,  .L  J u,> 


J.D  c  Jaly 
JaB  S  July 
MavANoT 

Feb  A  Aug 


New  Ilr!iii-wr,i   

N.w  H.  W<;i,..ls;i.78 
Do       il  ,  iHvi  IIKIO 

Do  ,1..  .VJ  i...l,l  

Do  rt'tj.  by  annual 
(lr.iw.  Im  '67  W  '74 


("Umiiig 
Prwca 


1»«4 
llt4 


lu«MX»  J«.*J»ly  Do 

HlWjM*JM|krMr  Aa  

aaaawJaaAJiigr  Ua 

4l<ilinnQaan«riy"  Da 

£9il4<JU.MBr*Drpt 


TJt^  l|»e  *  Dec 

I  V|  !  .t  U  •• 

i.lr.n  A  .lull  ; 
I  .l«n  .l.Ul  v 
I  J. II  il.  J  I. 
I  Jim  *  JU', 
1  Jim  1' Jiih  ^ 
I  Jail  ct  Jill\ 
I  Jmi    Ju  > 


Coinl. 

Do        IWl  „. 

Do  Ibul 

,      (  l*TO.  nt  Auc.) 

"  {•!■:. 1  *i.l-nilf 

VA  ^?Oi,'ii,  i*1J.t...... 

111!  1-.S)I  

li  i  nsUnd.  l.,^J-i  .. 

Do  l-CH  

.V'jsTtft'ljII.  1n7I->«i 
I  o  1  —  1  '.11 

Di>  IviiM'ii,-, 


liM 
MS 
l.i,H 
A'V  KM) 
4%  loo 
4% 

«%  I'KI 

4%  l«) 

«%  IM 
4%  UN| 

•%no 

6%  108 

fi",'  ... 


lik".4 
ii>i 

li>7 

\'J 
im 
li>i 
III 

109 
109 

lot 

109 
IfM 
UL' 

lit4 
109 

in 

III 

!H 

no 
i.».| 

101 
101 


nil 

101 

IM 
uw4 

100 

111 

no 


IH'Ji'jiai  JanAJuly  raainanUn.  iHui   

<i««a>.iJana  Juiv,  l»o  ixl.  ItAKI  la  1901 
SSann' JaaA  July,  Vlctoda 


•■OIIIIW.m«.»«Wiy  ,  *  MWMM 

HOin|lMAJaM  Do 


1.  ■„  ii'i 

f.-o'lii!! 
0"«  llKI 

8%:  .. 

•%iis 

4%JM4 


im 

I"7 
liM 
I  HI 

Iiri 
111 
liH 
I'W 

114 

113 

UM 


AMiBiouur  ffruon. 


Doliad  Bialaa  MOyaafa... «% 

Do  ..................... 

Do     4* 

Dol867.371,»M,340dal.>  ^.^ 
Iwood  up  to  27  F«b.'«i  >  ^ 

Do  11'40   6% 


Ro- 
Jo«n 
abla. 


!.obi>U  Old  . 

I>o  Kur   

Do  l.cT«e  

Do  do   


Do  « 
Vlrgiote 

Do  ... 


8% 

«%| 

4%, 
.  4% 

.  4%l 
«%i 


1881 
1184 
IHU 

im 

iw 

1904 


ii«»t 
itwo 


p.. 

ClOoiBg 

[>ollar. 

Fricai. 

4oM 

81  914 

4i«< 

88  81 

«M 

9l>t  90} 

4aM 

Win 

4a  nJ 

874  »» 

4<  *ia 

ia  Cxl 

la  1 

:'i  ("i 

H '. : 

I  riter.lnK   »3  HI 

Bterimri  1*1  84 

Sterling!  i6  ta 

4<6d     r.*  IA 


AiO.W.  .N.  T  If    1  .Mtrt.  7% 
l>iinifclif.(Mi,-lmi  tVnt.  I 

Do  2  M,  ■!    7%' 

DoP:-..-li..r,h-iaiiCiTtJ. 
DuPiiuiMyl<anlalM-'n.  7% 
Do  RbetioOrfialraaOa.  la. 

DolMort...   7% 

Do  itiaebi'lUiclataCcTU. 
Do  Con.  Mort.  Bendr*..  7% 
Do  Btadiofla'iolmaCoit*. 
Do  Ex.  coopoas  to  ka'k 
(uidod  (mm  AortlaW  > 
toJaB,-n,bolliliMl.J 
BalUiMraaa*  OUo^.....  •% 

Do8<ri»4MpaU  

Dat.  A  Mil.  1  Ibri.  Bond*  7% 
Do       2       do  s% 
Erie  Shai*.  ino  do'a  all  pd. 
Do    Tlck»  I  of  I'r,  , lec- 
tion <"'.".m  iliL'ti,: 

Do    71.  rn-r.  J'L,  

Do    «%  OnT.  Bomla. 
Do    1  ManiHa...  7% 
Da    t     da  ...„?% 
Do    S     do  7% 
nuaola  CaaWL  m  Mi 

no   ■■■   s% 

'B«S'!!!!!^  6% 

Do   ............  r% 

inbNto*StIr<dtM«||8 

lat  IlancJte.„.»..»...  7% 
Marietta  A  CIndonatI  Rail 

lloada   7% 

Michigan  Central,  Sinking 

Fund.  litMon....   B1b 

New  Jeraay.  Cnltao  Canal 

and  Ball...-   «% 

New  Yi-rk  Ci-.tml.  li>Klu  a 

NCarta  

So  Hmk.Funil  (1% 

Do  ilo  7% 

Paaaae.  Iml  Mcrtcaire  ...  7% 
Do     Cotral  Mongaga  7% 
rcBBaylvna,  40  dola  aharoa 
Do      1  Morigaga  ...  8% 
Do     1     do      ...  6% 
Do     Oaatral  Man.  8% 
PhiladalpMa  A  Brit.  la(l 
Mott.,  ((ua.  by  Faaa.  V 
UlraaUIUILCn)  ...J 
Do     wIM  opr.  to  bo 
pd.tB  PhlladaL 
rMladelphla  and  Saadwc 
40dokaliat«  ......... 

Wo  t  wNoaiii.  am,*.  K 

•1 


ia«l  1 
...  1 
1977  I 


4t8d 
4B"6d 
4tad 


18S1  4*«d 
1(«B0  looi  pald 


4«8d 
4<«d 
4bOJ 

4a«1l 
la  (il! 

ijterilaa 
4a  II'I 
ta  (Kl 
4.  6d 


1^ 


1II74 


1874 


l!l«l2 


IHKi 
ll«7« 
1171 

iMr7 


4.611 
4a  2d 

StarilBg 
41 64 

SMaCag 

4«ail 

UM 

Hurling 

4i  6d 
4a  «d 
4a  Od 
Suflbig 

aiarUag;  «l  94 
...     I  49  41 
4l0d  '  

8Hriinc|9t  914 

IWIl  ^Btorilnti  ««  88 


70  74 

»4  M 

in  7  4 

M  94 

iii  68 

W  70 

IS!  isj 

ea  H 


lofl  no 

101  103 
84  88 

w  n 

S5  9S 
94  96 


94  100 


4a  ad 


'  lie  Ua 
!  41  i3 

\m  66 


Aallio- 

rla»i) 

laaoo. 

DlTl- 

dcnd 
|i«r 
annum. 

1 

i 

Cleaing 

Prli.ta. 

100000 

S  % 

Agm.  Uahad,  A 

10 

10 

•i  94 

4  % 

40 

IG 

4  4 

4iM0a 

3  % 

AllouKO.  Unillad  „. 

IM) 

24 

124  134 

l^noii 

M4  % 
... 

Angli'.AMalHan  

20 

10 

17  IS 

ajiaai 

Do  8.  rip  

JO 

10 

10  % 

Anglo-Kgyi  tlan  8.L 

3U 

30 

10  N, 

Anglo-tliingarlan  ... 

ai 

>?. 

1  % 

Anrli^ltalUn,  li/i.  1. 

S  1 

51  «I 

.•»ioi»»  10  % 

Bank  of  Au.iraU.iii 

l-l 

Inl 

44  M 

liilt>\    6  % 

Hank  of  1*.  ('i.lumii.n 

_M 

111 

I23HII    0  "» 

Do  ^> » ,  >»t  ui  J 1 

.^1 

:;  3 

liaaail  21 

Itai.li  ..'  Itv  I   

H  42 

iuni\  ... 

KanK  i>f  I.1111. 

il 

l-.l 

.'.  ti 

a.aai 

111  'V 

IJjnk  Ituuioanlii... 

-M 

7  »> 

ll»««1  111 

Ilnnk  or  S.  Anatralu 

aij  rn-i 

aiuai  111  % 

Itpk  ..f  vlc«oria,Aoa 

U\ 

24 

4l» 

401X10 

1  14  % 

Bank  ot  N.  ZeaUml. 

10 

10 

1«4  IT4 

snmo 

fl  % 

Britiali  N.  Amarlcau 

40 

40 

42  43 

2ia>K 

Caalral  U  Loaara,  L 

10 

4 

3J  44 

4ilui« 

Chuiriaa  8(  ImUb, 

AaotraBa,*  CUna 

» 

ID 

isi  m 

SrtOi* 

8  % 

CbaitJtri«.t#Mii. 

Uiiidua.aadClMiia 

» 

23  24 

40i«^ 

7  % 

Ity   

20 

10 

111  Hi 

■.^^■« 

Ki 

Colollidl   

llIU 

30 

49  41 

•.s  N .  ■  h 

r,.n-olli)«liil.  I.lm.-. 

.0 

4 

4i  4| 

llata 

Utlhl  A  lrfn),'i>n.Lliik 

. 

•  nil  Kr.iiuv.l   

SHU  W    A  % 

&iXli>lj  lUiik  tjl  Kli, 

«t-  J*.H:IIl>.  I.lin.... 

„ 

Hi  IIJ 

aOXKk    7  % 

I'ii|rli»1i,  ^cutUaa.  * 

Aua;iaii.n  Cbart» 

lil  104 

iOM 

UaaakagMhaaskol 

id 

k 

•  w 

wo 

lis% 

Mltll 

Uwiimumr Twamod  for  vaiumtt,Mam.im. 
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BANKS— CteftoaA 


ilMd  I  per  ' 
luu*.  >tnnuin. 


Num. 


lonoo  fl  '5. 
atakjiv  13  % 

aooo)  8  % 


COOOOOI    •  % 
KOOO    8  % 


llai|«rlt).  Umlwd ...  10<) 
|Impenal  OtloibUi ...  30 
ilanitn   .^.....|  3S 


Z7110I 


Di)»%D«tiHiiIM| 
Irtfti  (orSOynJMO 
Land.  Bk  of  lioM 
t  Sth.  A«i»HciulJ  *) 

Ldnil.  &  Br»z1Ii«n,  L  111) 

l><i   '  -Ji 

Lot  il.  i      ri.U'.  L  liU  I 

id  Sew    Si 

IxTvJ.  C'.'Krl.  u<  Aui.  91 
Uxi.lor.  »nt:  County.  60 
Wil'ih  .l.iiiit  Huok.  &1 
lMi>l.d:8.Fran<ilaooL  10 
Loiulon  A  «.  Allton  SD 
Ui>i>il.A  8.  WMUtlO.  MO 
LMd.*  WutmlMUr  IW 

WttropollUs.  Um...  10 

Hldlaod.  Umllwl  ...  U» 
NatlnOA'  of  Austr&lu  A 
Kailunnl  of  L|><u>l.  L.  S& 
N»tl  JCnllYovxif  Ung.  !«»> 

i  IK  '  ai) 

I    IViNcw,  ls>.atlUa  211 

iNMloiul   .^.j  M 

|Nrw  SooUi  W<Im.J  W 

■  N'-'nh-WMUrn    ID 

Oriirnal  Hk.  Curt  I  f.  2i 
lI'ni'Tljicitl  nankingi 
Cor^TMllr4i,  l.liii.t  SO 

ProTincitl  fff  IrcUnil.KIO 
•   Ilo  S«w    10 

SumUnl  of  Brilbli 
I      8  AMcm,U«. 
DeltMiil«8iMnJ 

llMMitLndM  .MM 


i  i 


IXSURUrOB  COMPANIES. 


I>i«-  1 

Auibo- 

i 

per  Smm. 

s 

Price*. 

^.miiMT/ivi'N,  Alu.iiu'alMl.ftfkr. 

imii^i    4  'V     Dd  Maria*   

21rtH,        1.  AiUa..„......  

AncM  LU« 
nritUh  and  Foreign, 

MariiK,  Llinltml. 
CbwcU  ol  Enclaiul.. 
ClMlMl,  M«U«al, 
0«MniiJto  .M. 
CHHMNMCatai 

County  -  

Clown  ...„...  .,„  



r  |iiitv  iiiil  Lilw  

I  li.-  .■,^,-,.:u:.u^  !.,(» 

NartiK.  LlauM... 

(rcDeral  

Globo  Marlnt.  lJjB..j 

(irwatiaiD  Llf«  | 

Guardian  .....„„....„ 
nuiiK  tniJ  i.'olonlai 
I  I    MariDB  limUod, 

IMOO  1  pr  ab.  Iaip«rUi  tiro 
Iniwrtal  Ufa 
ladoamltr  " 

UwLlfa  

ii»oo«  is'lb 


lOll  II 

Id)  I  li  ' 

iO  I  5] 


10 

s 

too  10  I 
M  31t 


■icmio, 


7M0 


r>"% 
6  % 


«M3II 

388(13 
«)0I» 

HIOOO 

{itllXKl 
4UUUU 


IMIlXil 

i:<i>i, 


M  ■„ 


£  pf  (h. 
a  pr  ah. 

*)  % 

ii  % 


•  •■I  :i  pr  ■ 

10UI»«i   M  V 


lon>i  .-, 
♦WMO  3J 

sond  37  % 


UfKl^OwMralUf* 
Urarpoal  A  Uoadon 
»lr««Bd  Llia 

fKi  GUitw  (If  aoni) 

Lor. 'Ion  _  

I."n  l. l,jiHL-ai,  Fir* 
LooJ.  A  LAticax.  L.fc 
Lond. «  Pr.jVliL  Ljiw 
Land.*  rnt.  Marloo 

Martn*  

UaitlfaM.  Umitad... 
K.  DrlUaliA  MaroHt. 
Uvaau  Marine. 
OnaaUlAOUIailat 
P*Uaui.-»....... 


lot)  u 

UW  10 


» 


41 


Uf*  

Rock  Ult^....,  

finyal  Cxchance  

Hoyal  Inauraiicv..... 

rnlnn   ,  

Sin  I  liT   

11.1  l.id-  

rhii-i*r»  ami  Mrma; 

Miritic,  J.imUad... 
rti>  111  M  ^niio.  L*lll.. 

poi>U  LinilrcU 
I'nivwaal  Lifa  ...... 

DHlnnwl  MartiM,  L 


DOORS. 


£ 

aOUMMliitock 

11047  eo 

•now?  Slock 

liw 

> 

'ttiiat 
Stock 


HOonoMoci 

MDMA'-  - 

887071 


I 


Ilk) 
81) 
UtO 
•  tl 

lUO 


FMt  and  Waal  Ia«a 

Ilnll  

London  aad  St  Kalt 

t>at>itaaimiM«k4% 

MUw«ll 
iturrvy 


TELEGRAPH  COMPANIES. 


Antko- 

i 

rlMil 

laaue. 

y: 

Stack 

M«WH 

HCock 

301111) 

«i 

In 

XXliX) 

lo 

130000 

10 

10 

Kliiiai 

10 

40000 

10 

oouoo 

10 

ITiWi 

Si 

13000 

10 

ISOOn 

10 

saw 

10 

loin) 

10 

Hald.  I 


Nam#. 


Cloaang 
Plica*. 


»icriaof;8la*k 
1 

(UlXIO  10 


aU 


AiuiTiciLii,  Llm...  7&i 

M».iurrncan.l.im.  \'j:7 
l)u          Nrw...  ... 

RrttUh  AiuinUlan,  Um  t 
Britbh  lndlauExiaiuioll.1 

Llmltad 
Britiili  tadlia  Sal 


iataiik^ 


'nha.  Limited 
kalinouih.  Glbrallar.and 

Malta.  Uniitad  

Oitat  Notlhom  „  

Great  Nonbrrn  China  « 

Japan  Extenaiofi  ......f 

lllilii-l  nrui„'i.n,  LlmllMl 
Uar.ci.lct,  Aitftora.  and 

Miiita,  I.lnkhwl   

Mt'dilcr'iineaii  Kxleo. 

•Ir.n,  Limited  

Panaoia  *  ScuUi  Padflc. 

LImllad   

R«B<(r'a  »«.»....».. 

nUtt  TMBMUlaal 

nioeili,ljBltMl 


Do  Bci1p.„. 
MTeat  IndlA  ind  Panaoia, 
UmUad   > 


13 
01 


"ii 

7i 
ft 

7 

H 
11 

7} 

H 


J2» 
te7 


MS 


Si  61 


«NkAI  6 

lootw  c 

17«U  16 


MOOlH  10 
M 


ClMlng 
Prtcaa. 


Bombay.  I 

Do  do  Kew  

Cofliaiarclal 

ContiAental  UbIou  .. 
I  l).Ttl..N<-w  

liM  (I  .  7  ".  iit.-f.jmi 
K'^ulliibic  

IKi  

{Eurofwan   .m.»». 

Do  Now 
Gu  Ughtt 

Do  X..^ 

DoB.. 

I>o(>%pl.« 
I  l>oaui% 
llaipeflal 
I  Utt.  

IXiN«w,l*70. 
lliapfHnl  CoatincoUl 
Inuc]iciija4it  

Ik  

IX,  

I>^ikI"Ii   

Do  I'lrliAnicntAT^- 
Orl.nt-il,  l.ui.llcj  .... 

Mil  New  ..„„.._... 
I'liwnli       II  I 


«t  44 

3B 


III)  lU 
44  ft 

in  iiH 


»J  "I 

&|  lOi 

"r  "ik 

ISi  Ui 
l»i  iU 
•0  80 

Uf  m 


67  flO 

n  <4 


1>: 


Da  Xow  ., 

Kn'fiirr.  

lilo  do  Janeiro.  Llmltad 
Sottita  Matn^Mfe 
Do....^^.,^ 

Oiuny 
Dow. 


WcaUfa, 

Do  R  .„ 

Do  C.......„..„. 

DoD.~.~...._ 


31 

si  1*7 

:*> 

7i  hi 

*  M 

34  36 
Ht  IW 
61  M 

»|  Wl 
80  »1 

18  17 

10  U 
»l 

1<H 

81  41 


MISCELLANEOUS. 


ann 


II 


...    Aiiftl'f-Ain'TlHii  BocidlioMaii' 
ComniUtiH;  1'.'7- a.  of  Clalsna, 

Aniel'>-Mcxkan  Mint  

A  %  AlulraliRii  A^tmUuraL.  

10  %  AtiMmlUii  Mort^ane  Land  A 

llnanae,  Litiiilvfl   | 

.»    AvoB-ld*  (.nirlnr.  I.tm^tod  ...i 
...    {nawparah  T<a  Kalalia,  Um.. 
1)1%  llrnia  WaUr  Woifca.  UbI  ' 
131  %  Bokkov  Vaaghu,  UMM 
.„    Boaton  CJtv  (0.  &)  •  « 
!M«rlliiK  Lnaii„„  ,„ 
1  p.ah.  BrltMi  AuKtlean  l«ad 
...    HntWi  Indian  Taa.  Uslwd.- 

10      UnlHh  Owneri   

3  p.  a.  Canada  CoinpAiiy   

Onlral  ArTfnt.l^c  lyinj.  Llm. 
tl  ''.I  <!f\lon  (*oin|taiiy.  {..lailted 

e  "^i    lio  A  ahar*«  

4  Vu  City  of  Lon.  Real  Propf  riy,  I., 
ily  .>r  Milan  Iai|>ri>vr.,  Lim 

...     City  rxHcM,  L  niltel  

H  %.  Col  i„ul.  Umlled   I 

!.   :„     Do   I 

(Uy  ot  Alniiiii  Mfrttianu,  I, 
«.   jCo|)fer  Minna  el  Eagtaad, 

rnl.  71  % 
...  ICtmIU  roiietw  ut  Eniciaad,  1. 
H      '  rodlt"     ■  "  '''  ' 


100  ... 

Ill  all 

2t  n 

3S  ft 

10  7 

10  aU 

10  all 
IWl  80 


too  an 

40  «t 

30  all 


at) 


7» 


1 


Ho 


S,     IX.  «  ■»>  P<irj»tu«l  nytwatm 


3ri  all 

>  i 

30  10  I 

30  « 

3f.  II 

:»  all  I 

Ml  3S  I 

ftU  10  i 

Ut  33f 

10  3 

» !  an 

10  aU 

10  10 

•IlL'Ifll) 

!Hk  I'm 


1  3 
13  13k 
l»t 


3  4 

10  l»t 
88  87 

93  OS 

i;  III 

2»  3» 

74  sii 

"«» "«J 

U  2 
&i  0 

11  is 

17  10 

"\ "' 

7  1) 

a  3i 
10  loi 

18  10 

w  as 

nr. 


inSCELLANEOlf^  C  ■ 


mn-i 

dptid  { 
per 
ann. 


Kane. 


I  Ooalnc 

I'rt«!». 


7  % 

»  % 
7  t 


{DarJaoUait.  Llailtao   

Eaaleni  Aaaitn.  limitf^l  ...... 

E  I.  Land,  L-rdt„A  rinaaoo.  1. 
BMW  Vale  8tL,  I  nm,  A  CoaL  L 


«1  ^. 
4  % 


KfTlX  7%  Viooroy  Mon.Lo*n!l'» 
D6*%  Oaar.tayEgjptJtaT.jlQO 
Do  7  %  KM**  Kon.  Umd  loo 
GKyptlanCaai.>iyadlBK,  U{  89 

KnglUh  A  Aa>iraL  Copper.  L.  3 
  dredlt...  IS 


«  X 
i  X 
10 

IS  % 
3i% 


8% 

4  % 

7i\ 


Knifllab  And  Koreiirn 
ElurnpeanCo<n.urDaJiuiic.  4% 

Bon<1»,  (iuArantaed  il'*"* 

H 

3U 


6  %  Falrjalni  Entr  nprrtng.  Llin.. 
yH%,  rara  StrMt  WartluMa*.  Ua>. 
0  %  Ftiraicn  and  CUM  '  " 
mcnt1MM«« 

Do  S  %  MM... 

Gamral  Cradlt  A  DlKonnt 
Otmal  8l**a  NavU atlon 
llano'a  Taktnd).  Worka«  t. 
HadiiNi'*  Bay  <0«r.  *  Ooai.or 
Ad<na.al  Bifh  Indaff  InM) 
India  Robkar,  Galtar  Paroba, 
ft  T^Wnnli  W«(ka,  IJm.. 
Intoniatloaai  Floatt-Soc.,  Uia' 
IiiWrnatloaal  Land  Cndlt.  l4 

Italian  Land   i  10 

Italian  lirlm.(('aaal  (  aTo«ir)(  30 
Do  II  %  Bonda.  red.  iMro  ...  l'*) 

ljuid  8oca>.il«<,  Ltmllad   ^> 

Llcbir  .  Kvtnictor  Meat.Liil).  30 
...     I..  n-X  ('nr..  ,  l,_ui  I  .»  llatld..Uj  10 
■„..ni!  i-i   1*1  ..111.].,  .'..M>., 
lit      l.tjti.  fieticr.vl  "  tuinibua  Co.,  I.. 
Loation  A  l.>la!ik'Ow  K.tfflclneer- 
intr  A  Iron  jUij[.l>uilding,  L. 

l/oniloa  Tramtrayi  

Do     „  

Madra*  IrrtvaUoii  aod  Canal, 
Onar.  t  %  br  tadlaa  Oatrjatk. 


s  % 
10  % 

3  % 


■II 

N 
7 

37\ 
all 
all 
all 


7  8 

"i  "i 

171  H 

7M  71) 

w  a» 

74  7S 

"i  "i 
4  S 


ACMOt^a  UnltBtf  ••«•••*< 
MffrcEiint  i^hlpphiir.  Llmlud. 
Mlllwitn  Imn  Works,  Llmlteit 

Nalnl  l^id  *  rdrm.  Co,  Um. 
Sn?iN  ,jt|  iMn  v  jiit  (_:.  51.,  l.tui. 
10  Siviov.n.  S!iMin  Slu.i.  Limited 
Sirrhiiii.'.ii  r..,i  jio't  inn,  Um. 
New  U«Uirura.  Lim  teil.  A  I 

 f 

Vi.«  (J.ielirn.l.i.  Liniltrd   

New  /.-.iliinil  Ixtn'.i  And  Mar- 
(jitiiije  Aiceiwy,  LJmltvd 
New  Zealand  Tmat  A  Loan,  L 
Ni.nli  UrttMAaMliaHBkL. 
.Nrtta  MotnMWM 
Do 


Sep.a 

17  *„ 


...{[ 

10 
10 


10  % 
3  % 
8  % 
8  % 

1^  % 


«  % 
«  % 


OrioaUl 

Otaao  AOaaiklnd  ImiM.  Ik 
Pad  Um  Land  0  MlaacaL  L 
Panlaaalar  *  Ortcnul  Staaa 
bo  Mew,  IM7 

Rhvinncv  Iron.. 

f.  %      Du  New  

6|",.  kiude  Janeiro  City  laipTi>tr..U 
7  %  Kuauiauinn  Gov,  troa  Brtdcea 
Annul  tire  7  %  CcrtlAoalea 
It)  %jRoyal  Miiil  (ilcani 

8cuttit.li  Australiun  Iiivf«t.,L. 

Doli  X  Giiaiantcvil  rr>f 
SooliA^  G4iM<nale  de  I'KmpIre 

Ottooun 
8.  Afriean  Murt.  aikd  luvaaL  ,L, 


8  % 
IS  % 
0  % 


8,'.  % 
8  % 


30  p- 


by  Itallaa 

Du  BocUtf 
Wgm  Co.  bi 
TtiMt  A  AgaBoy  of  AuaL.  L> 

Do  da  „   i 

Tniat  and  Loan  Co.  of  Upper 

Canada....^  „  

10  It,  trnioo  Steam  itblp,  Liiallail... 
7  %  I  oltcd  Diacoant  t.'urpar.,  Llm. 
L'pix.r  Aaaani  Tea.  Litaltod  ... 
3llp.a  Van  Dicxnan'a  L«nd   

WaiiaM  tlBABca,  L.  and  Had. 
'  ~  i8iPaail«<ll«8ak.l, 


a 

8tk. 
10 
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Prtaoliial  and  Intenat  aaanimaed  by  the  8«cr«tary  «r 
Btalc  for  India  In  CoanciL 


Kan*. 


Prie**. 


Ha.utiay.1liiriida,aul  C.India  h  X  103 
Du  do  S  S  \'<i 

Do  de  Ii  !>-< 

Eaal  In.  tan  .>»..«...«...M......  £  'N>  lit 

Do  S  liM 

lo*  .•  S  %  ... 

D..»   -        4! I»9 

Do*   K   MX  MM 

r.a<lera  Beapal  „  „  b  "«  liU 

Oraat  IndlBii  raniaaula  .  S  %,UIO 

D«    .....  S  %  m 

Do     44% 

OMt  Boatbara  or  India  8  %.IOI 

Do    «  44%j  88 

Madraa    „  41%'  ... 

IKj    S  %  lIXS 

!>..    I.  X  \\K 

Uadeand  K<ihllktu»d,  Uiallod  S  'V  liM 
OMhaanalUUi)^...    »|  « 

"l%|  m. 


104 

li>l 
li» 
1(1^ 
110 

loi 

lot) 

101 


IM 

100 

\(y\ 
l.'t 
103 


•  TtRii.firihlebya 


Digitized  by  Google 


Feb.  25, 1871.] 


TIIE  ECONOMIST. 


239 


[CownmncD  from  Vkok  23C.J 
Somemtt  and  Ikrrml  Railiray  •>  j\i:r  Onl.  LkWntitrt  Stock  for 
160,000/. — Tbt?  flirectoT!*  invito  sulwi  riptiuns  for  a  buliuico  of 
l<>8,o*-*'-V  of  thiH  st'.K-k,  rankiiip  for  inti  rt  st  tirnt  aiK-r  [lavun-lit 
of  tho  workuic  eiju'DBca.    The  !iiit>s<  riptiun  price  ia  5*5/  lUs 


per  cent. ;  and  thi-  liuc,  which  in  win  king 
double  tlie  ani'iunl  rciiuiii'd  ob  mt«.'re8t. 

Stmtford-oj'iin-,  1 1 — Dividend 
per  Cent.  |>er  amiuui,  surplu* 

Tap  Vu!, , — Ai  the  lu'-eting,  the  10  per  cent,  per  annum 
dividend  was  JolImixiJ.  The  onairman  n-feiTixl  to  thf  happy 
iuiTi?u«<'  in  tho  !r.»ffio.  mid  Ui  the  fjK't  that  in  thnx'  y.-iirs  the 
I  lydoinption  p.ivuu-nt  to  tho  Wai^jn  C'lnipany  winild  (X'ase. 
j  Wiihr/frd  mi'l  Liiutriri. — Tbf  truftif  fur  thr  hall.T*»»* 
auiountrtl  to  .'>l,i<i<^/,  and  for  tho  <MrrpKi>i>ndiuj:  half  i  f  IBtiy  to 
•19.7.>V.  shi iwiiif^  nji  iniTcast?  of  ],71U.  A  ri  vi-~;oti  of  mtos 
1  laKt  aiitunm  t<-iid«>d  to  improve  the  reHulla.  The  wurkiu^j  ox- 
peUBcs  wi'n-  4o j  i  r  .•ent,  of  the  caniings,  as  i4punBt  4451  per 
ceut.  in  the  aa.mi-  half  of  l><t!9.  After  defrayiBj'  workini^  ex- 
pensew  ami  providiui;  f^r  inti'nMt  on  delMj^ntui'ea.  there  re- 
uimned  u  diaiKjsublc  li:iJiiuce  of  2i),5k;/,  which,  together  with 
l,i>9W  from  tlic  precedin^j  half-yejir.  miule  21,t>45/,  out  of  which 
tl»e  dir«>ctor«  ])i-opo«e<l  to  pay  the  dividends  on  the  preference 
ahar-  -  .  aTid  iit  the  rate  of  ;i  pi  r  cent,  per  annum  on  the  ordi- 
narjr  capital  yclear  of  Ulx.  k  and  also  to  carry  to  rwterve  fund 
46d(,  kvrins  a  beJance  '  if  2.t>54U  for  reaewala 

VWfjtJVj^iflfc.— Half-years  rereooe,  2,298/.  Alter  paying 
debenture  interest  432i  remaiMd  to  be  qpfliad  to  tteteoEMkion 
of  the  debt  doe  to  boaken. 

BANK& 

LqmUm  aai  IVntfaefaf. — diridend  at  the  »te  of  9  per  oent. 
'  per  animm,  free  of  tax,  has  been  decbm-d. 

nNAKCK,  CRKDIT,  ASD  DISCOUNT  COMPANIES. 

C rct/it  F'lhi-irr  of'  Emiiand. — At  the  meeting  a  dividend  was 
deelan  d  at  th>'  rate  of  o  per  <-ent.  per  annum  ;  Buq:'hlK,  1U,149'. 
The  half-yi-ar'.M  proiit  was  Zl 

Jnti-ninlf  iial  i-'i,'<in'-uil. — In  ri'ply  to  utatonientc  made  hy  Mr 
Hope,  the  diiwior?!*  cireular  states  that  the  Metropolis  Sewage 
unaertiikin)^  could  not  have  hx-en  carrie<i  o\it  without  eallin); 
up  the  rest  of  the  sooiety'R  capital,  while  thf  expense  of 
workinp  the  project  would  <le«troy  any  chancf  of  profit  for  an 
indefinite  pt?riod,  They  neeorilin^ly  deculed  not  to  iti'.eHt  any 
further  capital  in  the  ?iewaj?o  Ri  ht-me.  hut  sought,  and  8till 
seek,  s.i  oht.iiii  from  rh.'  ^^^t^1^p^>Htan  Board  of  Worka  stieh 
aid  uH  niav  enahle  a  modified  plan  to  b«  carried  out. 

LctiiiuM  7,ir.^Ki—rt.--Pt»idwid  toU—a  •*  tff  mtm  ni  6  t«r 

cent.  p«fr  annum. 

ASSITRA.NOI!  OOMPAIUB. 
Commrtial  Umm  Auwmct.—JSkB  tfraeton  hare  resolred 
v^an  a  drndend  of  VH  per  cent.,  free  of  of  income  tax  (making 
with  the  interim  divid^id  paid  last  Se^^mber,  12i  per  cent, 
for  the  year),  and  aa  adffition  ol  80.000/  to  reaerve  fund, 
leaving  12,982/  to  be  cairied  forwazd  to  this  year's  profit  and 
loss  accoont. 

it  was  announced  that  562  new  tm&iM  had  bfllB  iHOad  ia 
1870.  insuring  i27.722/,  and  yidUUntf  14kfflBI  in  n«r  fnmbmi. 
The  renewal  meniaiM  «a«  100^7511^  toA  flw  inwtod  tauS» 

760,182/. 

mSOBLL&inOlIB  OOHPANIBB. 
Arfit  Wakr  fForb^-Tba  Bflfc  iiuMiBe  of  the  ondertaking 
lor  tha  hdf^w*  inoantod  to  Sis062<;  oQt  of  whiob  a  dividend 
waadadanaattha  ntoof  104peroent.perainnim.  There- 
port  mentioiud  thai  the  antudpMid  bDiBgoff  in  the  irereaue 
m  cunaequ«noe  of  the  war  has  not  takn  puoe. 
^BmsOian  5  ptr  Cent.  New  Zooa/or  ^OMjiOOlK  AirKiy,/— Meaara 
BothachUda  rarite  aabaariDtaona  for  tba  aev  loaa  «ntil  the 
Ist  of  Minl^  til*  ime  j/Ab»  being  89  per  cent,  payable  by 
inataibneata  until  flat  Anoint.  The  prospectus  states :— 

who  prefer  psTUig  the  ii»talnwnt«  hr  .irtii-ipntion  of  the 
above  periodi  will  ha  allowed  a  dincoant  at  thn  mlo  i(  .'j  p-r  c«Dt.  {i«r 
aonam.  Tho  redemption  of  this  lonn  will  be  eff(x;lod  liy  %  »itiklug  fand 
of  1  per  cent,  per  anuam,  to  be  npptjril  to  tlw  pnrch»»e  uf  bnnda  in  the 
market  wh"n  the  price  is  under  par,  and  when  atoraboTe  par  by  draw- 
infr,  by  I  t.  llio  opantioBa  it  uis  riaklBg  load  will oomvanM  n  die 
1st  Fi  bra.^rv,  |h73. 

The  bonds  aiv  in  sums  of  Ii'h*?.  ,',OtV,  imd  l.ilOO?  eaeh.  with 
inti-rcHt  coupons  payalde  on  tlic  lut  Aii>,u>^t  and  1st  Febniary. 

linlish  I.'irii!. — The  1  r  jfit  during  187(t,  after  pay  ing  an  interim 
dividend  of  J?.  per  cent..  w!Uj  Iti.lO;}/.  and  a  fuither  distribu- 
tion of  per  eeut.  irt  now  reeoniiuimded  :  Kurplu^.  l-.l'i:}/,  De- 
preBH-ii  .n  ia  the  huiliHng  tnwle  hjui  catiae*!  ttie  falling  oif  in 
protiti. 

M:ii,u,-i:  '/H't  Ok — Dividend  li)  per  cent,,  free  of  income  tax. 
SouOiami>t'm  f'  '      II  (bii Biwiliin  ft  4par eeiift.per aaBum 

dividend  wa«  declan.-d. 

Siihmiiriiir  Trlrftrnjili. — At  the  meeting  the  chairman  said  that 
the  war  in  France  had  caused  a  decline  in  receipts  from 
French  measages.  A  diridend  at  the  nte  ot  U  par  Oflot.  per 
annum  was  declared. 

SKrrey  Commercial  Drn-k. — A  dividend  at  Ilia  lite  of  S  per 
cent,  per  annum  has  been  notified. 

fV^npk  Comlnulim  md  jHcmtaMaM.— Vhe  }«air'a  nport 


shows  an  available  profit  of  170,644J/,  after  paying  an  interim 
dividend.  Of  this  44.820/  i«  to  bt;  divided  in  cash,  being  24« 
per  shaj-e.  and  112,050/  as  a  bonus  <jf  3/  per  nhare.  at  present 
repreacnted  t>y  fldly-Jiaid  ahaj«S  at  par  in  tel.'L:r:ipfi  coni- 
punies.    With'  regard  to  the  IxmuR  it  is  stated  ■  t  he  directors 

fropow  to  couititute  a  truHt.  rin.l  to  tnui.ifer  to  tniHteci  the 
12.0.">0'  in  fully-paid  shares  above  uieuti mcd,  each  sLurc- 
holder  receiving  a  certificate  to  thejuiioinu  i  i  ;i/  on  each  of  his 
shares,  and  which  will  entitle  the  holdei-  .f  tlie  certificate  to  a 
rateable  proportion  of  the  pn  uluce  realiM^.l  by  «ile  and  divi- 
dendR  of  the  trust  sliaii  .s  uutil  all  those  shares  are  disposed  of. 
It  i.-i  pn  ipoHei  1  that  the  truNt<H'Hbe  wUrktod  ftorthno]F«a» 
fnim  Belling  any  sliares  under  par." 

Weil  India  ami  I'tvijic  Steam  Ship. — .\tth(>  mectngadMdand 
at  the  rate  of  7  per  cent,  per  annum  was  declared. 

MINING  COMPANIES. 
Sieetlmui  Creek  GcU.—'A  third  dividend  of  ( ^  per  hlian-,  fn-e 
of  ineeDatax,i» 


Ciie  Comincrfial  Cimcsl. 


POST  OFFICE  ANNOUNCEMENT. 
A  Urge  nnmbor  of  aewspapem  posled  lor  pUce*  abroad  are  found  to 
be  preipaid  with  shiOQwiBBy  rtnp  only,  and  are  ooaaeqaaotly  not 
fornrM.  Bfauliwlj  ■Meil  iattajdHlia  aatf m ttt tahjeet 
of  the  UN  ol  the  halfpenny  alBio^  whUh  Im  bam  limdtelha 
public,  and  from  tho  rules  Uid  down  in  the  « BiflUi  Itartd  CWd^'' 
that  a  pc^tiit'o  of  emu  halfj>enny  is  aufflelont  only  for  newspaperB  nont 
through  the  poit  between  pUcei  in  the  United  Kingdom,  and  for  ialunii 
;ate  weighing  not  more  than  two  ounceit,  A  (jreat 
an  alas  posted  lot  foreign  parts  mndh  beyond  the 
pmoribeaihaitil  «Vitdi9atagB«hedtle«f  p^MlHHao.  Ilkveiy 
deainUe  that  these  who  post  mmfitfttmt  beeh end  tumfXe  peahele 
(or  the  eolontei  or  forai^En  oonalriee  sboiilil  euefidly  eoBNtt  tfie 

"  British  Pc.a-.li;  O-.iido,"  where  M  n.^^cssary  iafortnation  Is  gWi'Ti  in 
regard  to  pottage  and  other  matlora ;  m  »  d:»ri>g»rd  of  tho  rules  not 
only  imposes  maeh  nnnaceeMry  trouble  npna  tho  department,  bat  is 
alw  HMy  to  eawa  diMppolntmant  and  annoyanoe  to  tlie  pobUe  tham- 

FOREICN  MAILS.   


Dopatch  ci(  Vaxt  Mail  (tea  Vezt  Uatl 
liOiidttB.  Dai. 


Aastt»tU 


Brtill.  BoMM  AjTM,  ■mi  Mont*  Vldt*  .. 


1%-tn  Si-ultlAmptiMl  Mar.  IH, 

\tln  nz  n-ljil    Knh.  tl 

S<-.r!i.Minitoii  Mnr.  U. 

.  Yin  Ijto-.ii'uI   ...  Miir.  H. 

( I..;.  Vivi  eh  |,ick»l  Mur,  17, 

Br*ill,  Monlc  TIdw,  a- d  Talpaniiio   rtn  l.i'fii'J'  l    Fl*. 

arttWt  Mettli  * eiMtra  tgcy  Oaaada)  ...{*«a  H<lltu 

''^Ua'^  netted  . 


Cf  da  Versa,  l>y  Brazil  paetM 
Cap*  »l  OoDd  lloiie  amd  ' 


Feb.  U, 
Mnr.  2, 
r»b.  SS. 
Har.  S, 

  r»e.K 

iBllueqitoa  Mar  4, 

,  _BriiMlW  F«a.K 

(via  SoaUiaiiiFlin  Flh>  M, 

«*U  BrUidM  ,  M. 

Mar.  «. 


•HHead  uiaB«e.~-.«.  ~— 

ria  Souihamptati... 

MalU  .1111   Mil   

MaiirMlBS,t7niaihfeiMt  1     1  — 

via  Maiafl'.lM   

Ki'wtoimilan<) 
MewZaaUad 


K.  Feb.  2Jl 
t  Uar.  30 
u.  Mar.  19 
».  Mar.  It 
a.  M»r.  5 
a.  Feb.  M 
a.oT«ntea 
a,r«i.  24 
al 

M.lllar.19 
alKar.  I( 
aJnb.  U 
eJHar.  • 

iii]fMmi 
Bjffiib.« 

a.  Apr.  17 
M  tab  28 
a.  red.  W 

I.  Mw.  13 
I.  Mar.  15 
B..^vi;rila(3 


,  tIaSaa  Frandaca. 

n«  «ta  SMMkaawtw... 
taUvwvMl   

NevTeife)  


■  f 
Mar.  19 


Mar.  4, 
F.ti.  -J*. 

M  ir.  <7, 
.■», 

Mar.  11, 
|M,.r 

M  ir.  it, 
i  Mnr. 
iltl.  i), 
Frh.  i*. 

Mar.  9,  a.  Mar.  IS 
Ualtad  Snui^er  Coma^^  F*>>-  2*. 

WHa  bjr  Oimard  packat.  »1»  Cott  (RMtea)  Jj»e.  W, 

Dlllo  hy  Inoian'a  packaia  „..:(N«w  Toril)  liar.  I| 

W.Coaiti  fAWc*,Ma<I«lrB.kCannn' Islan'!?!  Kbk  li  _ 

W»t  lnilii>»  am!  P«elc  f<>xr.-|.t  llor.  Inrii:   —  Mar.   %  U^t».  » 

La  OaaTm  (in  1  euerto  C:al:*ni-i     Mar.  4, 

Pori-au-PTliirr,  Vera  Cmej.,  ami  XamfiLco.  Mar.  8, 

fJ«oUilarihn   Mar. »>. 

Hrxlao  '  — ■  M"'      "  L"'' 

Bolieaae,  irfa  Haw  Terli  .._...„...,>_..........,-  PA.      >■  Mar.  7 


al 

!  aUb.'ir 


MAILS  AKKITKO. 

LiTtirr  Dtnts. 

On  Febmary  20,  fwii  Ixtj:».  i'iiisa  At  -TaAii*.  x.-.  irfa  BrtndW — Sjrdaer. Dec  SI  i 
llri.bMM'.  2»;  Rockiiamiilcn,  »>;  Wrllington,  111 .  AuekU»d,  17  ;  t'hrlatrtarcli,  15 1 
Invarcargsii,  21;  KaoaJin.  S;  Nelami.  17;  H^.  art  Town.  SI;  LaunM-lon-  31; 
Alliany.  Jin.  11;  Malhourno,  S  ;  GttlDnc.  3  ;  QuiNinK- ift  S  ;  AilelJi^lf .  » ;  f  .  itJl 
(Kini  0.  »».  iuiin.S;  i;«li!i«iia,SS:  Komhay.  is;  M».iraa.2B:  Co  umbo,  24;  Polol- 
a«-  J»lle.  ;al;  lUmr  Kong,  11 ;  bloBapora,  l-i;  P.naag,  Su.  Adto.  Feb.  4;  IhMS,  lO; 
AlaxandrU,  11.  ■     .  • 

Oa  Fabriurr  SO,  from  florni  Amaict.  par  I.a  r'.iiia— Bio  da  Janalro,  Jaiu  SS: 
Itoanoa  Aytea,  1«  j  MeaM  VIdao,  16;  Pamamboeu,  » ;  Dah.a,  27 ;  Cap*  da  Varda, 
F»t».«:  U^boa,  14.  „    ^  V.  « 

Oa  Palmiary  jn.  tram  laou,  Ai.a«*ir»ai*.  Tla  Hootkaroplon— Munritlttt.  Not. 
!«;  Calftnu.  Jan.  18;  Bontay.  SI  i  Madraak  1»:  PoUii-!»-«)«il. ,  Ih  .iden,  Kj 
VL'vcli«naa,  Isij  Saci,  FatuSj  AluuJIdTla,  4:  Malta.  H  ;  Sibralur,  li. 

Ob  fohr.arv  an.  from  Wmt  Coast  or  Araic*.  par  liases— l-a«oa,  Jaa.  M^Cape 
C'lMil  Cattle. 2H ;  Sierra  I,roB^  Fab.  S:  Poactid,  MaaMaatlt  MMMHiaanlHata 

On  February  )1.  from  Capa  or  Oooa  Hon,  par  MaiBIIBin  (Tafl  TMa,Jea>U| 
81  Heteoa,  27.  ,     ^    ^       ,     „        ■  .. 

On  Kol>ranry  «\,  from  Notra  Aaxaioa.  par  Mako— San  rrandaco.  Jaa. a iBOaa^. 
K,.s.  7;  ciiirnfo  (t;  tvtrolt.  4;  »«w  Tork.  «:  Phlt.-idelphla. r i  HaiHMl,  it 

On  r.l.r\iary  il.  friim  Noitn  ,\¥iaick.  P'r  l  itj-  "I  H«U>B,  10; 
Chican,  »:  Saw  Yoil^  II;  rtaUadalpliUh  10;  ban  1  rn-i  Ik^,  »;  Na»»*tt,  9; 
 1,7. 
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COMPARATrVE  AVKRAGES  OF  GIIAIN. 
The  followlnc  It  It  •Ultnfiil  I'lowln;  th.  ^atotttiei  •>!  I  tixl  ilic  t'pr^iK  pric*  of 
BrltUh  Cora  (Iniwriil  mmnre).  •<  irceirnl  fri>m  Inup  ctirj  aii.l  OS  on  of 
EiciM,  eonf.nMblr  t'l  tho  An  of  ih>  '^7ih  u>cl  »)tb  Vlclorli.  c<i>.  87.  latlMWMk 
•mM  F<b.  U,  1871.  ukI  for  tlu  cOTnpoiiJiii(  WMk  la  Mck  of  llHjmn  Iraoi  U7t 
U  1IM7  ■■■ 


iiwiii  Pnon. 

Wh»«l. 

Darlcy. 

Ual>. 

Wbmit. 

0«t«. 

un .. — 

1M7  

nxm  1 

Ct.UB  7 
«UM  * 

IS3.I37  S 

(3«SI  3 
M.SAt  3 

tamt  I 
■MM  « 

mm  a 

qn  bth 

r..v«  2 

SJSI  6 
SMS  4 
IWM  • 
7J«  t 

(  a 

S3  11 
«l  D 
SO  s 

nil 
•»n 

•  d 

as  7 

34  1 
«7  0 
«  • 
•  4 

«  d 
»  7 
»  10 
»  4 
»  S 
M  • 

Tlwt 


AVEfiAOES  OF  6RAIX. 
r.a»«lait  ■■  a  lUltaMU  tlMnrtac  Ui*  •wniUlM  told  aad  tk*  anniKa  price  of 
BrttWi  Can  (ta>*tl*l  ibmmhi).  M  mmIvwI  Itmi  Ui*  loipMlan  Mid  OtHcm  of 
Bnil<«.aatfonnkly»lbtAMl(tt»mkw4WkViM«U,  Mfi.  B7.  U  Ik*  wMk 

•  1N.1S7I:— 

QHallllMM4.       Avma*  Pttoi. 
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CORN  IMPORTED  AND  EXPORTKD. 
Tkc  fc>l|.>«  inir  to  UI  ic««anl  aliavlng  th*  qnantitk-a  of  iho  iu->era1  ki-i  li  <if  Cora 
■ail  Mral  ImpnTtad  Into  cuh  dlTlMon  of  tiM  Dnitart  Klniilun:  an>t  f-m  <|U<ntltla« 
of  BKtiah     il  foraKii  Corn  ami  Maul,  of  tha  tame  kiaila.  ox^Hirtoal  frviui  tba  L'aitad 
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COMMERCIAL  EPITOME. 

FRIDAr  KIOHT. 
WMMilMr  mtminuMW  in  the  wbent  trade  at  Mark 
lane  to-di^t  tbe  tendoiqj  of  the  oDotationa  was  in  favour 
of  holden.  line  drj  poioeb  of  Encliah  irheat,  of  which  the 
anpplj  ^nm  liiaitod.  Ofmnnanded  mu«r  ako>»  noocrjr,  but  the 
gcnml«on8Uoac{thewiiifleB«iaiiiitrior.  Foire^pi  wheat 
wiBlMUaAeitNnemte«.iaantk^BtiaiiottlM«oadiMion  of 
peaoeand  avenffalcf  ibe  eaqport  domaiid.  Hate  and  ooia 
were  about  la  pw  qpwrtar  danw  on  tha  wad^  nUa  haau 
and  peaa  ihoma  inamaa,  Iloar  waa  man  aaleabla  at  the 
ratea  lat^  oomaiL  Tina  waakia  iaj^Mta  of  forei^rn  and 
oobiiial  piodaee  jido  iMdonltR**  aiMiuited  to  9,200  q 
of  wlmlsm  lukf,  1460  naiia^  1,000  Hwka  amil  7;»0 
barrdaof  floor. 


At  Tjivt  iix 
wuH  truiisu.  t 

Tho  Liv.rji  M.l  lotr 
deiiiua<l,  and  nitluT  ilr.u  >  r 
ncxJuy  tbt"  t<tnt"  li:i.s  Ik-imi 
dLttcriptioliH  show  an  ailvuii 
and  BfUj^ul  are  unc'hani;«ii. 
84,">S0  bales,  of  whi.-h  th. 
apecnlnUirH  and  •■\jx.itiiri 


]  and  "Wakofivld  thi.s  nioriiiiiL,'  a  >toadj 
1  in  wheat  <>u  s|iirl,tly  hi;;h>  r  ti  rms. 

11  iJiiiikrl  Kjuiu'd  with  an  iin|ir(>vcd 
lirii  i'B  wci-i'  ]Miid,  hnt  rtiin-o  Wod- 

'jlli''t.       At     th<>    clo.Hl-  ,\lll>Tii'Ull 

•  i>i  id  per  Ih,  while  Eiwt  Indian 
Till-  t'itul  HiiU-H  for  the  week  are 
rr.i'li-  huvc  l^iken  <i2.:5';<t  huli>H, 

"ii  l.iile*.      Th*'  iuipcrti 


93.584  iNilen.  tbe  aetuiil  eipurts  IT.tkKf  bales,  and  to-duy'ti  stock 
in  etitiiiiiit<Nl  nt  7&i,5SObalaa.  Tonlur  the  market  filnocm  ateadr. 
SttlcM.  1:;,(IOO  hales. 

The  following  return  bLows  the  <jnantitie.-s  of  oott  iu  mi- 
nted and  exported  at  tbe  varioits  poi-ts  of  tli.-  UIut^.^l 
dating  the  week  ended  February  23,  1H7 1 

Impunad.  £xportod. 
Amerieaii......M.»„..M.,.„lwlM  fil,2n  .„.mm,  lOM^ 

Braziliiu   7flS 

KuBt  ludiaa  „....„..„..,     4,814    9.872 

ErfjT'i«ii   I2,2»2    IM 

IdiMaliansotu  ....*.„....„..„.„     I»,3r7    173 


Total. 


■'3,179    20.943 


At  New  York  on  tbe  23rd  inat.  middling  Upland  cotton  was 
quoted  at  15}  cents  per  lb.  Bombay  advioea  to  Febmarjr  18th 
report  cotton  weaker,  at  185  rupees  for  fair  DhoUerah. 

We  extract  the  following  from  Meaara  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  Jan.  '28: — In  the  beginning  of  the 
week  buaineaa  opened  with  a  email  but  8tea4f  i^ipi^  lor 
cotton,  at  pricca  which  ahowad  no  cbau^  fnna  fhaaa  onnaat 
whan  ow  hut  report  waa  writttn.  AUhowgh  aaoomta  from 
homa,  nofltred  b  v  telegraph,  weaa  tta  nmiae  of  enoonnging, 
each  anooeaaiTe  oaj  broo^it  a  laigar  number  of  huyci-H  into 
the  market,  both  nan  and  npaoomifaT,  anablini;  Lolden  of 
atadB«oiritai  atffl  fniaw  6«  nkta^el^ adveraa  diflaniioa 
whkii  adirta  balauiim  qnt  ud  boma  pnoea.  On  TbnuSaf 
the  tc3«gnm  amioaiidag  <hat  pnpoaak  lor  fko  aoirtnckr  of 
Puna  had  been  madabrilw  1I>«^B^  aama  to  baaa  atmnlta- 

an  immafllato  adTaaca  fa  valnea.  At  tba  ama  tMBaAabMur 
danaad  fran  ahippen  aai  in  both  for  old  and  nav  eotfan,  ana 
baCora  bnauwm  Soaad  on  that  day  fully  1,800 
ehaiHMd baadi.  Thatotalaal 
ll,0d5baha  of  all  hjada.  am 
been  expected  at  this  periodof  fha 
form  a  large  proportian  of  Aa  f 
cotton  ia  now  obtainaUe  on  fha 
Dhottcfab  onaKtieB.  bofc  Oa 
standard  of  fair.  Sawmaned  Dharwar  haa  been 
saleable  during  tba  tnSk,  aKbough  in  price  nraoh  tmder  tbe 
IMtsition  which  ordinarily  a.i>plieB  to  thia  deeoription.  Thia  ia 
l  aaily  explained,  aa  on  examination  itoanaUy  ia  found  that  the 
out-turn  of  tfaedoeiaaiadacidadlif  iaienor,  beingduU  in  colour, 
cut  in  staple,  aad  nndb  mind«ifli  portioaa  <a  aced  and  leaf. 
Of  new  cotton  vasy  little  ia  yafc  to  be  found  in  thia  natket, 
and  aa  a  good  oaaaj  oomtracta  £dl  due  on  the  25tb  iaat,  mj 
few  dealera  haTe  been  aUe  to  implement  their  anflagenienti 
In  addition  to  the  other  elements  of  streneth,  ffia  eircum- 
stance  baa  no  doubt  belpad  oonaiden^  to  Duoy  up  prices  in 
the  MofuaaO,  aa  the  bdief  atiD  oblaina  there  that  Bombay 
dealera  hare  to  a  great  extent  not  yet  corered  in  their  forward 
deliTery  lalea  xamSid  m  Deoember.  Advices  from  Kbamghaum, 
Oomrawuttee,  and  Akote,  report  excited  and  advancing  mar- 
kets. The  political  news  haa  oreated  a  firm  belief  in  a  large 
and  early  advance  in  home  prioea,  and  aa  high  as  212  rs  per 
candy  waa  being  demandea  when  onr  but  telegrams  left. 
Opinions  are  divided  aa  to  the  extent  of  injury  done  b^  the 
late  rains  in  Berar,  bt^  tboaa  who  are  bt-Ht  quaufiod  to  judge 
state  that  it  will  not  be  io  great  as  waa  first  anticipated.  We 
shall  know  more  aocarately  as  to  this  next  week,  when  wc 
anticipate  official  reports  will  be  published.  From  Bruach  and 
DhoUerah  we  have  nothing  new  of  interest  to  write.  Crop  ac- 
counts continue  favourable.  From  Tiunevelly  we  hara  a  tele- 
gram  dated  27th,  advising  Oid  per  lb. 

1«0BC  of  Ooma  from  Bombu  te  Jaa.  27. 

U71.  1870. 
Ijoadsa,.  .••.M..M..M«..ahalia       700  ,*•••■•»«  5f) 
Lheipoet &3,5vS(»  ........  s.^,.^<>7 


Total,  Great  Britain    54,286 

Ohamal  for  onian  

ft.m 

Ohtaa  ...  S,m 


23,417 


Oraod  total 


  6«,905    MjOTT 

•iiMolaitmsUUtV,  14,261  balsa 

MeBirs  R  B.  Udddl  aad  Oob.  of  AlaiandUa.  bkTe  foniiahed 
the  following  report,  dated  Febmaiy  lOi^Holdcn  of  cotton 
having  conceded  a  rednctioa  of  Id  to  |d  per  V>,  tbe  reeult  has 
been  a  rather  active  buaineaa  at  oor  qnotanona,  at  which  rates 
t<}-day's  market  cloaea  firm,  aad  with  a  baidaning  tendency. 
Qallin  descriptions  continue  aa  acaroe  aa  ever,  and  folly  main- 
tain their  value.  Qaotations : — ^Fair,  8d  per  lb,  f .o.b. ;  fully 
fair,  8|d,  ditto;  good  lair.  Hi,  ditto;  fnllj  good  fair,  8td  to 
Sid,  ditto;  OaUin,  lOd  to  ISd,  ditta  Fidght  aboot  }d  per  lb 


for 


Prom  Fab.  S  to  Fab. !),  1871 


Exroan. 
Ot.  Britain, 
bales. 

7,170 


ContiDCQt. 
bailea. 
1,5L'.T 


Total. 


From  Ner.  1, 1870^  ta  rah,  ^  1671  10:>,»45    •n,x,l 


8,701 
123,89c 


From  Not.  I.  1870^  to  FeK  «,  M71  100.621 
isaine  period         IStS-TO......  M;251 


.  2a,o;c    182.597 

.  2ti.44tf  11H.097 

n,m      M^ii  u»,7io 

—  ll«7-n......  f«,8S8  ......  MkTM  US,IM 

—  1868-67......  IIft.91»          23.991  ...»  U«,8W 

—  1865-68          7i',OH4           18J8S  80iM8 

—  ltM!4-fi5         18U.041           24,700    15S.641 

Tbe  colonial  produce  markets  have  ruled  inactive,  and  prices 

have  shown  wcakocss.  Transactions  in  xu^^ar  have  been 
limited,  but  tbe  supplies  of  coffee  sent  forwunlH  havL'  changed 
hands  at  about  stationary  curreucieH.  Rice  has  been  in 
moderate  demand,  on  former  terms. 

The  annexeil  is  dat^-d  Akyal>,  January  19  : — Durinijf  the  lust 
lortnifffat  Ijaroong  paddv  has  Ix'ien  amving  fnjui  the  districts 
in  ^wwierate  qnantitiee ;  but  almost  all  the  grain  had  to  be  ooa- 


u  kju,^  jcl  by  Googl 
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tracted  for  boforehand  :  i  i 
had  hardly  any.  Priivj  'h;i<- 
baskets.  3  pat-ta  and  'J-^  ll  n  y 
the  present  rate  of  exchiiiii:'- 
board,  and  remained  utifU'lv 


.i]:ir  in:\r'k<'t  ftujipli(»s  we  ham 
1  Willi  :i  jjarity  of  42  rs  per  100 
liLisk.'t,  n-udy  for  sliipmcnt,  at 
jajtl  to  \i  ftil  per  cwt,  frco  (in 
Un  !•  at.    Of  Xalfrenzie  pudJv  uo 


le  pi 

irapplies  have  been  in  the  cipcu  tuuxku't  an  i'.ir;  the  few  boat- 
loactH  that  an-ivt;  now  uuJ  then  LuJ  beeu  likfwi.He  ri'ntruetod 
for,  at  a  parity  of  i7  i-s»  to  n  for  ^'k  A  tliive-]iHns  rice, 
ahippLng  qiudity.  28  ri«  por  ba.skLt,  e-L|u:il  to  o»  hi  to i.J.l  per 
cwt.  free  ou  board.  These  rates*  are  still  Ikmu^j  offtin>d  for  fx.r- 
wanl  delivery ;  but  th^re  nj-peaix  little  inclination  on  the  part 
of  the  nativ»>H  to  wll  their  produce  readily  at  such  jyrieeH,  and 
vre  Ciuiuut  lijuk  therefore  foi-  refrtlar  and  laiije  Mimplies  before 
betjinnuig  of  Feljniary.  Tin-  .siiniple-s  of  the  Xitkren^ie  ric-e, 
vhich  we  have  sei'U.  sUmu-  f;ur  'luality,  )»nt  tlie  sauie  will  pro- 
b.aMy  impnnvo  still  a«  tce  8.  ji.min  afhan(  es  ;  nil  report*  from 
tlie  interior  speak  of  a  very  [^oihI  Nakivn/.ie  cmp.  and  the 
favMuruble  we.ither  dariut:  the  last  thre^-  months  should 
warrant  this.  Tlio  yii  l  1  vvill  anyhow  Im-  larger  than  last  year, 
and  we  C4ilcnlat<>  tbiit  rr..ui  lt«J,iX>0  to.llO.UW  tons  of  rice  will 
'  be  available  for  e:cj>ort. 

Aiinexfd  ia  Measni  DunLnt  and  Co.'s  circular, dated  Feb. 23.— 
The  <]uantity  of  silk  offered  at  the  periodical  public  sales  was 
about  2.<J0l)  bales  Ben:;.d.  ^..jOt)  b.aU-a  China,  800  bales  Japan, 
and  1.2Wb;deH  (':iut  .ii  silk,  with  lilJO  ballots  Persian.  The 
whole  was  allowed,  with  few  exceptions,  to  pass  rapidly 
without  biddinii,'*.  and  without  pri'seuting  any  special  feature. 
'  The  pjeneral  market  has  beon  <piiet  for  the  laift  week,  but 
i-ither  the  quiet  of  simptjiise  as  to  politics  than  any 
diminished  inclination  on  the  part  of  manufai-turers  and 
thriiWHters  to  continue  the  full  euiployiueut  of  mills  and 
I'HiiTiH.  On  the  other  hand,  impurtei-s  have  been  more  or  h'ss 
sanv,':iine  an  Uy  the  iiunii^li.ite  future;  hence  prices  are  fully 
Hu jifn .i-ted.  The  dili\'  rii'H  ar».^  Kood.  Cantou  ailk  &>IltUlUeS 
lit  t!ir  imrrovi''!  rate  ,if  l:i.„t  nionui,aad  CTOi  JlIMll  lOk  diow.s 
euusiderably  lucreoiied  litres. 

Messrs  Windel«r  aad  Bowes  observe : — The  cohmial  wool 
auctknm,  which  commenced  on  3rd  inst,  will  close  27th  inst. 
Up  to  date  113,092  boles  have  been  offered,  and  for  the  re- 
maining catalo^cs  18,(HX)areadverti8ed,8o  that  a  total  of  about 
131,<X)0  bales  will  \)e  br<:>ught  forward.    For  the  corrcspooding 
■ale*  biat  year  only  80,741  bales,  chieflv  new  wools,  had  arrived 
in  time.    The  present  series  was  bronght  on  a  fortnight 
earlier,  to  allow  of  5  aeries  daring  this  year,  and  the  result  has 
l)een  so  far  satisfactoiy.   The  stock  held  over  from  last  year, 
together  with  a  large  proportion  of  second-hand  and  old  accu- 
mulations, has  been  disposed  of  with  good  spirit,  and  generally 
with  some  advance  on  last  Xovcmber  rates.   Prime  washed 
Port    Philip  fleece  has  been  offered  in  fair  quantity,  and, 
although  still  relatively  cheap,  the  value  reahaed  has  been 
certainly  better  than  could  have  been  obtained  at  any  earlier 
period  since  the  war  commenced.  The  Bradford  apinncra  have 
looked  keenly  after  stout  stapled  parcels,  but  shorter  grown 
flue  wools  suffer  yet  from  want  of  French  competition.  Good 
avcTRge  washed  fleece  may  now  be  quoted  at  1 1  ^d.  an  advance 
of  Id  per  lb  upon  last  November,  present  position  being  about 
on  a  par  with  last  year  at  thiit  period.  Unwiuihed,  which  sold 
last  November  irregularly,  hjis  been  in  steady  and  improviuj^ 
demand,  good  average  Iwing  now  wiji-th  9Jil  per  lb.  Sydney 
fleece  has  remained  difficult  to  sell;  faulty  parcels  are  no 
dearer  than  last  sales,  any  improvement  at  first  having  Ijcen 
since  lost.    Superior  flocks  have  again  been  jmrtl^  withdrawn, 
their  value  now  being  so  far  below  former  'iu<.itations.  Scourcil 
wools  of  all  Sorts  are  Id  t'l  IK  X  i)er  lb  hiy;hcr  than  Novemlier. 
and  sell  freely.    Lambs  hii\c  also  l«.'cn  in  much  retjuest.  The 
selection  of  New  Zealand  lia.s  ni>t  bivn  t>ttnictive,  and  show.s 
little  impntrement  in  vahie,  n  >tw;tlnt:in  liii.^  that  middle-dasa 
I  bulky  wools  have  been  wi(llt«'d.    Tiie  Adi  li.nles.  all  unw;li^h«^1, 
'of  tne  new   dip,   have   Ixeen  well   si;[t]:i  ■rte>i    hy   fhe  exjxirt 
j  buyers,  and  have  brought  fully  the  naiiir  prii  i  n  its  the  flcx-ks 
I  realised  last  year.    Cuix  s  have  ii  lalivi  ly  1111^.11  ive.l  more  than 
'  any  other  desci-iptiMim,  the  teudeiu-V  In'mi;  now  t  i  substitute 
i  thefW"  and  utlicr  low  prir.  d  Hue  wi>iils  for  th^-  tiiaiiufacturc  of 
'  army  cloth,  in  place  .tf  .j.jai-Mt'  \vi>.)ls  formerly  UMe<l  for  this 
purpose.    Sn()W  whites  1  ijieued  in  brisk  deuiand  at  Id  to  l^d 
rK'r  lb  over  November  rates,  and  have  since  further  adranced. 
'  Flei  'ocs  ai-e  |d  to  Id  per  lb  U^ber,  but  with  ■ppwuMce  of 
'  wi  akness. 

With  reference  to  the  Cape  wool  trade,  Messrs  A.  C.  Stewart  it 
Co.,  of  Port  Eli7jtbetb,  writing  on  Jan.  14,  remark  : — We  have 
very  little  to  report  in  wool  aince  the  date  of  our  htst  cirmlar. 
Business  still  continues  in  a  very  unsatisfactory  state,  holders 
of  wiMd  and  buyers  alike  waiting  for  a  solution  of  European 
diffiuulties.  Thcnj  have,  however,  l>een  some  private  transac- 
tions on  a  considerable  scale  during  the  last  few  days,  but 
prices  have  not  transpired.  An  alteration  in  the  terms  of  sale 
of  wool  and  other  proonec  came  into  effect  ou  the  Ist  instant. 
In  future,  all  soles  of  produce  will  l>e  for  cash,  without  dis- 
count, and  there  will  be  no  charge  made  for  wool  bags.  All 
our  quotations  henceforward  will  be  on  this  basis.  Full 
grown  Hnj>crior  grease  wool,  suitable  for  the  American  market, 
IB  still  in  great  denuuMi,  ud  for  very  saperior  parcels  (id  to 


fijdi  n«?t  cash,  has  Ix-en  paid.  We  quote  the  foUowinj^  as 
current  prices  this  day.  l>iised  on  the  few  open  traoaactions 
that  have  taken  place : — Grease — Full-grown,  superior,  5}d  to 
6Jds  fine,  light,  tor  scouring,  4Jd  fo  4J<1 :  heavy  and  inferior, 
3jd  toiid.  Fleecewasbed— Snperi'ir,  clean,  Sj  i  to  l ;  good 
average.  Tjd  i/y  8Jd;  inferior  and  seedy.  7id  U}  "Jd.  Snow 
white — Prime  Uitoihagv  seonred,  U.Jd  to  i4}d ;  second  quality 
ditto  and  coimtry  scoured.  12d  to  13 Jd;  inferior  country 
.■scnured,  lOd  to  lid.  The  following  vessels  have  cleared  for 
London — Sir  Geo.  Grey.  I,(tt7  bales  wool;  »M.  Marsdin,  1,982 
bales  ;  s.s.  Norseman.  2.1.S5  bales. 

Messrs  Lewis  and  Peat  report : — At  the  quarterly  sale  of 
East  India  in^go,  the  qiiantiny  declarc<l  for  sale  was  9.660 
chests,  comprisini^  3,175  chests  new  goods,  5,.W.5  of  preriotis 
sales,  and  1,090  withdrawn  (not  shown).  In  ny'.U:  i.f  the  pre- 
vailing dulness,  both  political  and  atnioepherical,  there  has 
Ijeen  a  considerable  business  dime  lH:tween  the  close  of  October 
soles  and  the  present  ones  in  all  the  better  kinds  of  Kurpab 
and  Bengal,  prices  for  which  qualities  gmdaally  haitlened, 
and  to  some  extent  recovered  the  ruinous  depression! .  -f  t  >,-tol>cr. 
and  had  holders  been  more  willing  sellers,  u  um  li  lai-ger 
business  might  have  1>ecn  done.  Several  pai-cela  i  f  1  i  ful  and 
good  shipping  BeugaU  sent  fmm  France  chantjed  bauds,  and 
also  a  few  parcels  of  Kurpah  .and  dry  leaf  Madras.  The  sales 
iuat  finished  opened  with  a  pood  attendance  of  home  buyers, 
but  very  few  foreign  ;  the  biddings  for  desirable  new  pan^els 
were  lively,  and  the  sale  improved  in  tone  fi>T  the  next  two 
days  ;  Hubseijnently  a  lower  class  of  goods  coming  ou,  <!<m- 
sistiug  of  Oudea  and  Poudicherry  Kurpah  figs,  A<-.,  there  was 
less  spirit,  and  all  verj-  low  Oudes  and  pale  Pondicherry 
Kurpah  had  to  lie  taken  out.  Dry  le;if  Madi-is  was  only  in 
request  for  the  better  qualities;  for  the  lowvr  grad'-»  under 
2s  6d  there  was  little  demand.  Bomb.ay  fig.s  were  chiefly 
taken  in  at  Is  9d  to  2s,  a  few  lots  stdling  at  the  fonucr  price; 
lieiigal  ditto,  a  few  sold  at  -s  M  to  2b  lid.  I 'rices  fur  good 
ci  lusuiiiintc  and  shipping  Bengal  show  4d  to  6d  advance  ;  con- 
suuiiuL'  Ouile.s  and  Plant  Oudea  par  to  4d  ailvancf,  and  low 
Oiules  wi're  nlui'wt  unsaleable,  except  at  very  low  rates. 
Kurpah.  I. wing  to  the  very  nuxed  chai-actf-r  of  tlie  great  bulk 
of  the  iiiark.^  offereil,  sold  rather  irregularly,  but  on  tli.-  whole, 
all  with  any  ci  ■lour,  aud  uut  dwidedly  Pondicheny,  .s^ 'Id  freely 
at  ;5d  to  M  advance.  Dry  leaf  Madras:  pood  ordinary  and  fine 
brought  4d  to  6d  advance,  but  the  low  sandy  sorts  w.  i  e  mostly 
bt)Ught  in  or  withdrawn  to  support  prices,  the  deumiid  Iwiug 
evidently  very  restnrtcd.  The  daily  result  Bhow;-;  to 
have  been  sola  in  the  room.  l.>^>>2  Imught  in  aii'l  1J.|'1-j  with- 
drawn. Inadditi.iu,  jilKiiit  2,(hmj  of  the  I.MUL'ht  lu  and  with- 
drawn have  been  Hold,  making  a  t'ltal  of  8,l.)iiHJ  cUc.-sts. 

Annexed  is  Messm  William  Moran  and  Co.'.s  indigi>  report, 
dated  Calcntt.i,  Januui-j-  'J-t :  The  ipiantity  of  Eur.ijieau-niaile 
indigo  now  reinainiug  uui'iimts  to  a  few  hundre<l  che->;^  only, 
and  the  conipetition  for  all  kind.'*  during  the  p."i.=it  week  has 
lieen  very  brisk,  at  prices  ranging  from  previous  rates  to 
occasionally  5  rs  to  10  rs  per  nianad  higher,  tlie  advance  lx.-ing 
most  obwrvable  on  such  qualities  as  are  best  Buitetl  to  the 
American  mark"t  and  the  Persian  Gulph.  Tlic  quantity  out 
of  the  market  tn  date  i.s  abimt  87,000  maunds.  E\| "  it^  of 
lndig.1  from  Nov.  1,  ln7(».  t.i  .Ian  21,  1871  : — To  Grejit  Britain, 
12,117  chests;  Fi-ance,  l.').") ;  Trieste,  2,549;  foreign  Europe, 
202  ;  America.  1,313  ;  (ndphs  and  Levante,  1,094 — ^t'ltal, 
17,430  chests. 

The  annexed  is  dated  New  Y.irk.  Feb,  10: — General  trade 
jiro:,'res.ses  sl'wly.  though  in  a  few  bninches}  there  is  a  gradual 
inijirini'iii.'nt,  <  ^pei  iully  in  xeiiHouable  nianufacttires.  l.nlh  of 
native  and  f'Tcigu  pr  1  liictioii.  On  the  whule,  hiov.'Ver,  the 
spring  tra  Ic  ia  I'ackwiiri).  anil  the  aggregate  truusai.tii'lis  in 
Febru.-irj'  thus  far  are  .s.  jin  cly  i'.[iial  t  1  exiwclati  'iis,  betoken- 
ing a  wiuit  of  confidence  an^l  an  a'lsence  of  ndiab!..-  d,ita  for 
mercantile  ealcnlatii>ns.  Tlie  export  trade  as  a  whole  i.s  very 
dull,  the  dispositiiiii  ^f  shiiqM'i-H  l>eing  to  await  the  result  of 
the  Fruneo-PniSRian  ariiii.itice ;  and  the  halting  condition  of 
the  export  trade  has  a  depressing  etfi.'ct  OU  the  ocean  caiT^-ing 
tl-ade.  T!if  iin  ii'  y  iiiaikci  remaius  very  easy,  the  imlispositi'm  j 
to  eugage  in  fresh  liuhiness  enterpnws  rendering  it  diflicult 
for  the  banks  and  bankers  to  keep  their  Imluuvs  e  iiidoyed,  I 
even  at  current  low  rat<  s  of  4  to  5  per  cent,  on  cjdl,  and  (J.J  to 
71  ]<vv  lent,  discoimt  of  prime  mercantile  pa)M.>r.  The  gold] 
mark,  t  has  been  devoid  01  excitement,  and  the  premium  has 
con-teipiently  ruli-<l  steady,  closing  a  trille  tiriiier  yi--it<'nlay  | 
than  on  either  of  the  two  preceding  days.  Foreign  excbaage 
is  also  hrm.  but  the  deuiand  has  not  Desn  TCiy  bnsk.  Tm 
heavv  r>.H?eij(t.«  of  cottcm,  and  a  prospective  twivnl  of  tlM 

pni-t'tniilc  in  leading  staples  of  prodooe,  foreshadow  alibanl 

supply  of  commevcial  bills. 

THE  COTTON  TRADE. 

I,IV?:rIH)OL.— FKBKi  Aitr  2X 
Cotton  has  this  week  been  in  inciva»ed  dein.ii;''.  with  a 
hanlening.  tendency,  and  ou  Wednesday   ther..-   v.n  c"n- 
siderable  animation ;    since  then  the  somewhat  uncxpi>'I'-<l 
large  noeipts  «t  the  Auiurieau  ports  have  cau£i>l  a  <  juteter 
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feelinff,  but  some  of  the  qijiiU»tioJui  ihow  un  ii<lvan<  <'  fniiii  last 
Thamlaj.  Sea  Inland  continutsi  in  mudcmtc  d.-mauJ  at 
steady  vuU'fi,  the  trade  Ix-ing  to  some  eit<  ut  sdppliei.i  by 
their  own  iini>i»rtj».  In  Auierican  tbo  biiisiuess  lias  lnjen 
lar;^',  and  with  jjreater  firmuostt  on  the  part  'if  lifldors, 
an  advancv  of  k*l  to  id  per  lb  waa  olitainablo,  but  Hince 
WedncHday  thi.s  iKlvanct-  Iiuk  U-en  mdy  partially  Hust;iiii<Hl. 
New  York  advicfs  to  thi'  "Jltil  iiwtant  inioU-  middling  Upland 
15i  ci-ul8.  ooBtiuj^  to  Mi-ll  ill  Liv  i-i-jiool  Sj'jd  JMT  lb.  by  Hti'anier. 
Brazil  i.oulinu''-i  nej;leet<'»l.  but  i>  timily  liAd.  E^ptian  has 
been  in  moderate  demand,  without  <  n;m)fi'  in  pricej*.  For 
Eabl  Imliau  the  demand  has  b.>«'n  rathrr  more  active,  bouk? 
conBider»ble  purchases  having  been  nuule  for  export,  and 
prices,  thoai^  it  lamw  mtber  imgnlar.  are  fairly  supported. 

In  ootton  to  ume  the  tranxaftionn  har<>  Kn^h  lar^>,  and 
after  SOIse  fluotuations  cIoha  rather  abovc!  hmt  week.  The  latt:24t 
qpotations  am— Ameriean.  baaiii  of  middling;,  Memphii,  from 
New  York,  lliqppiBg  or  bhipped.  by  ateamer,  Tfd ;  New  Orleans, 
Apsil deUTatT, aok  belov  krw  middling,  7|di  low  ouddliag, 
Tentr  alnp  BMadi,  7|d  per  IK 

The  Bales  of  the  wtvk.  im'ludiny  fiii  waidvil,  amount  to 
81^580  boles,  of  which  4,83U  are  on  epecalatioD,  and  17,390 
daelMwl  for  tipovt,  lawiog  «S,MO  balei  to  the  tndfl. 

Tarn.  9k-JSi»  nko  lo-4nr  win  vtobMj  awmat  to  altoat 
lO/WO  ImIb^,  niih  ft  ita^  BunlEet. 
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An  IncnaMcf  Mtnal  f!iportao(    Ih"'" 

An  IscraaM  ofalacli  of   v.M'il  t 

In  gpwilation  there  in  a  <bN-r«i*,c  nf  :,7.iU>  halcH.  T\\p 
iniporTjs  this  wwlt  have  amount. -,1  liales.  and  the 

♦quantity  of  Aui.-rican  .  otton  rep  .i  t.-.i  at  w  a  f.  ir  tJn  at  BriUin 
(includinL,'  oabl.j  advlo.-.-i  t. .  Fubru.uy  1  s  2;m>.o<KI  bale,'^  a«Hiu»t 
24.000  bales  hist  year.    The  acliial  expoi-ts  have  been  I7,(i<)0 


IjOXDON — Fr-BBtiABT  28. 

Annexed  is  a  portion  of  the  circnlar  iasoad  lihw ' 
London  Cotton  Brolcers'  A.m«ociation  :— 

The  market  open.Hl  with  a  Ix'tter  demand,  and  priees  were 
aUffhtlj  agftinat  the  buyers;  but  the  tone  haa  ainoe  become 
qmrtor,  tad  we  dose  at  about  LiHt  weck'«  ntkaftp 

PKKSENT  QUUTATIOSS.  
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Sales  to  arrive  :  SWO  bales  TinnivcUy,  at  6id  to  6id.  January- 
February- Mareh  ahipment,  for  good  fair;  550  bales  Western 
Madras,  at  5fd,  8hip  named  and  February-March  shipment, 
for  fair ;  baleu  Bengal,  at  5|d  to  5tv^  Jannary  to  April 
shipment ;  Hid,  December  sailing  and  Jnnuaty,  via  Suez,  for 
fui^-4otal,  48M>  bdm. 
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NEW  YORK.— Fsa  10. 
There  appears  to  be  little,  if  anything,  really  new  on  this 
market.  'At  the  openinj;  to-day  the  feeling  was  pretty  strong, 
but  in  the  absence  <^>f  presMiug  orders,  buyers  did  not  display 
much  animation,  and  subset^ueiitlj  there  waa  an  entin  abaapoa 
of  bnoyancy,  though  no  actual  conoeaaion  ooidd  bare  beat  ob- 
tained. Operatore  generally  have  also  seemed  rather  dispoaed 
to  await  the  receipt  of  the  week's  arriTala  at  the  poi-tx,  as  there 
appeani  to  be  an  impression  that  the  figures  will  likely  have 
quite  a  poeitire  effect.  Esm>rter8  still  claim  to  hare  no 
murgiili  and  take  only  enongu  stock  for  their  positive  reqnire- 
nunta^  but  then  are  evidences  of  increasing  wanta  on  the  part 
of  tibmtn,  and  this  gives  the  upper  ^radeaardftttva  atronger 
c4her  qualitiea.  Hie  offerings  baT»beeii  fair,  but 


fV  Hnsry  ...per  lit 

\  .ii.'i  1  .  .riMn  *ry 

c  c 

m  <i  ... 

i  = 

18 

e  e 
121 «  ... 

1S| 

c  c 
131  r» ... 

ti 

M  a«* 

lei  „ 

<..N.il  -III  1,1'ia.-  .7 

F"!-  t'luuiv  diliviry  the  i-;u-lv  tran»K'li4>u«  were  at  a  slight 
impriiveuieiil.  but,  ibiji  wan  hUi>*<N^uently  liist.  and  after  a  Imt 
iLiy's  buMiuc-w  tbi'  uuirki't  i  li .|uietly  atabout  f  u  iii.-r  fnfiux-*. 
Smie  "■  short  K.-Ui  TH  of  t lie  mrly  port.j<in  of  ilie  luimth  are 
ini  lini-d  tj>  oiivi-r.  Tin'  f^llowin^  sliows  tlir  iV'  cipts,  exports, 
and  RtHM  ks  at  the  ]irini  ii'ul  cuttMU  portH  Hince  tin-  commence- 
ment  of  the  cut  ton  y<:ir  : —  R-  vii],tH  at  i.  .(ton  poiitt  nince  Sept.  I, 
IHTU:— X.-w  Orbians.  .-^^.T.W  Mobilf.  •^o.sH:  Charles- 

ton. 2i>l.uln  :  Savannah,  .■..'.o.o.iH ;  Memplus.  ltl.-':tii;  tJal- 
vestun,  143,085;  Wilmington,  63,034;  Norfolk,  ::U,7»(>;  other 
pocta.  22,381— total.  i,mjXH  btdea.   IVxNign  e^orta  afe 
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SagOwni  poit«  ud  New  Tork  -.—Hew  OrleMU.  562,805  bolea ; 
Molrile.  146.006;  Oharleaton,  106.195;  Swmimab,  STiMit 
OalvntoD.  61.500;  Now  Tork.  345,864;  other  porta.  88.K7~ 
toWL  L580J98  Iwlei.  Stocks  at  principal  porta:— New 
OriMtM.  iSajm  Inki:  MobQo,  80.681;  OarlMton.  38,144; 
Bmnmih,  IWbU>:  Otin^iaB,  81^8 :  Noirf<dk,  7,780;  N«ir 
T«^JUiMO|  Barton  7,080--4otal,  bdM. 

Itaw  ToB^  lUh.  17.— jkeocw^  to  Wmtm  Mbflbk 
Davidb,  ani  Co.**  tmcttt  ike  iMdc'a  nedpta  «f  cotton  at  all 
United  StaW  porta  nave  been  142,000  lulea,  and  aiaoethc 
1st  of  SeptenlMi;  9,680.000  Lalea.  8hipineirta  to  Eofdand, 
51.000 balea;  to  Amee,  iMme;  andto  iba  eontiiioBt,  84,000 
bales.  Total  siace  Uwlafe  ol  Septamber.  1,875,000  lial«a;atock 
«t  aU  porta,  710,000  balau  ifiddUng  Ufkai,  7M  aoat  and 

^'1^wlKuu^lSr'ai.-4&a  nomto  ol  ooUob  at  dUnited 
StAtea*  potto  darineliliB  bat  fear  ttapa  km  been  81,000  baleB. 
Expwto  to  araABritam,  88,000  balea)  and  to  the  continent, 
19,000  bake. 

Kmw  ToBX,  Veb.  28.— The  recdpto  of  coUon  at  aU  United 
Statoa*  parte  to-daj  have  Uh-h  :U.()U0  Imlos. 


KABXXIB  IS  THB  MAXUFAXfTUSISQ  DISISIGTS. 


MuroHMTEB.  Fel>.  2:11.— Tb«*  business  of  the  week  baa  been 

of  a  Tei7  moderate  extout,  t»iM.<eiul}y  Bincc  Tucwdaj,  nn  whii-h 
dajjjr  both  spmnera  and  tiianiifiu.-turt.>n«  adTauc(>d  t.h<'ir  prii'<-H 
owing  eolely  to  an  impntveuicut  iu  th(<  Liverpool  oottoti 
market.  Sinot*  then  rvport*  of  Inrgor  re«'ip(a  of  cotton  at  the 
American  porta  have  cauiM.-d  that  titaplo  n^uin  to  docliuc- 
sli(;htly  in  value,  hence  our  uiurket  is  ni  >t  w  >  atronjr.  and  the 
adranee  attempted  on  Tuesday  is  now  lost,  and  prioes  to-daj 
are  the  same  am  tbo«e  current  last  Friday.  The  daily  sales 
during  the  week  have  been  ttmall  K>th  in  yai-ns  and  clotug,  and 
chiefly  with  the  view  of  supplying  jirfRBiii^  wants,  and  con^e- 
quenuy  for  quick  delivery.  Buyers  for  forward  delivery  keep 
quite  uoof  from  the  market,  as  they  do  not  feel  inclined  to 
.paf  the  fall  rates  asked  by  produoers.  The  market  oloeee 
finals  and  paicaa  banJy  Rupptrrted. 

Cjonnamva  SrarBiivrr  or  nn  Corrow  Tbads. 
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SI<*srH  Al<'ir.  CoUii'  ajid  (.'<>.  nsviv.  il  the  fnUi  iwiiiLT  ti'lcjrniin 
from  M:iii<  )irHt»-'r  yiail<ir<iay  L — Altlinu^'h  tlii'rf  ih  Imt  a  liimt'il 
basineiia  gi^JUig  on.  the  market  ixmtiuuee  tirm,  and  qiioluuuus 
QDchangud  sinoe  Tneeday. 

BsADrou). — A  more  cheerful  feeling  prevails  in  the  wool 
market,  and  tlicre  is  more  dispoeition  to  do  busineso.  More 
wool  has  changed  hands  dui-ing  the  past  few  days  than  for 
some  time  past.  Demi-lustre  wooU,  especially  wethers,  are  in 
good  request.  A  small  business  is  doin^  iu  hogs.  Skin  wools 
arc  also  iu  request.  An  improved  tone  is  also  apparent  in  both 
yams  and  pieces,  and  more  ousinees  in  doing,  especially  in  the 
former,  at  Detter  price*. 

Lkbda. — The  doth  nuurketo  have  been  tolerably  well  attended 
both  by  mannfacturera  and  merchanta.  The  tranafer  of  goods 
baa  been  quite  of  an  average  character,  and  altht<u;,'h  then- 
baa  not  been  large  speculation,  a  fair  amount  of  bu>iiti<-K8  Iimh 
l>e«n  done.  Mixtura  maltouM  au>i  fancv  <-<>atii)L'H  have  In-en 
folly  aa  mnoh  in  ftnoor  aa  any  othi-r  clnNs.  an  l  the  inquiries 
have  been  pretty  numerons.    TweedH  have  been  didl  of  sale. 

Bll<rA£T. — I'lax — Supplies  slightly  in  excess  of  those  offered 
laat  week.  Demand  generally  was  good,  and  prii-es  in  some 
jnatanccs  advanced  6d  per  stone.  Ysms — TransjwrtionR  during 
the  past  week  were  not  equal  in  point  <if  extent  to  those  of 
preceding  week.  FirmnesH  iu  priifs  continues  to  prevaU. 
Powcrtoow  linens  (brown) — Demand  fair  fur  drills  and  heavy 
linenn.  Stocks  stationary.  Prices  ateadj.  Bleached  ana 
finiahwd 


linena^Buo»  danaad  wae  again  of  a  fair  atcady 
Beanatiflft  m  atoeba  naa  bean  nwda.  rnoaa  oon- 


ebataeter. 
tinne  fim. 

NoTTiaoHA)! . — Buaixieaa  in  the  laoe  trade  ooottmies  in  a 
healthy  state.  Plain  cotton  nets  nre  selling  to  a  modentt*' 
extent  at  their  previous  vahw.  The  Lace  market  remainn 
ateady,  and  raw  aOk  ito  value.    Mannfactaren  <>f 

hosiery  oonliwie  well  eiaployed.  Baeieijryania  annnaJten-'i 
in  Talne. 


WwmKAMPTOH.— Tbe  worke  are'aearaly  altered  upon 
their  atato  of  aetidiT  aa  reported  laat  week.  Local  faimraa 
divided  tlie  intaMtin  the  diatmasiona  with  that  wh&dk  far 
been  the  engrgaaing  t«yio  tho 


CORN. 


AMERICAN  GRAIN  AND  FLOTTR  MARKETS 
New  Tokk.  Feb.  10. — Thi-  flour  market  haw  Iwn-ii  iii'/ri> 
active,  and  prices  huvi>  imprDvcii  almiil  .'icon  uciuly  all  i;^iiilc«. 
Till'  il'-niana  was  liirp'ly  for  cxpi)rt.  Vmt  the  huuic  Irutlc  took 
coiisiiicr;il)iv  The  cIobc  was  quiet  but  firm.  Salw*  iu<  luilc 
BUTM'rfiiii-  at  .%.!.')  to  J54i.40;  No.  •>  at  ^'t.'Sj  to  Corn  meal 

— The  demand  is  moderate.  Sale«  ;  W.-HtiTii  vi  Uow  at  ?8.75. 
Citr  Ka<  kcd  quoted  ut  S1.,'jo  for  .oarsc.  Sl.tH.f  for  fine.  81.70 
for'iK.lteJ  veil.  iw.  iuid  for  bolterl  white.     There  La.-  L.x'n 

a  fair  tracTe  .loiiii,'  in  wheat,  and  the  market  is  alwiut  2i'  Ix  tter. 
Th<'  cliKivC  was  ijuiet,  with  ni>ne  uf  the  firmi-st,  however,  IriHt. 
Sales  are  nt  .'*l.t>."i  fir  white  Miehi^ran  in  sture;  Sl.Tfl  fur  nmall 

{■iireel  of  wliite ;  Sl  .Ml  in  (st"n',  .  urly.  f. t  No.  '1  new  spring; 
ater.  Sl..>l>  to  SI  ."iT  .afloat;  Sl.-t<)  for  olJ  spriun  {wt  sample ; 
nomiii.il  lit  S1.7."i  to  .*>l.S.')  for  Diehl  (TeueHet^>;  to  .^L.'wfnr  ( 

Southern  aniU  r;  f^L.'iS  to  ^l.tiO  for  pHid  to  choi<-e  amlx-r 
Western.  The  demand  for  oats  was  good,  and  prices  were  fully 
Ic  hii;her,  closing  firm.  Sales  at  (!7e  aflix-t  for  Western ;  tiHc 
afloat  f.ir  Ohio.No.  1.  and  ti»iicufl««it  forOhio.No.  2;  ft'iicafloat 
for  State  white.  There  has  Iwi'u  h  fiiirtnule  done  in  com,  Iwith 
fur  .-xjtoit  aud  home  use.  elosiuij  quiet.  The  sales  are  !^2c  for 
low  lujx'-d  to  H.'je  fiir  hiifh  niixe<l ;  S,"(efor  yellow  Weat<'ni;  h'wC 
for  Jersey  yellow  on  the  pier.  AVliite  WcKtern  noniimd,  and 
whiu>  aud  yellow  ,Southon»  noniimU.    Barley — The  tinnneM  of 

hidden*  reHtri<-t  tranrtartiims,  but  no  oosoeaawncan  bcobtained 

as  the  stock  is  well  under  control. 

The  visible  supply  of  ffrain.  including  stooika  in  atOW  at  the 
undermentioned  places.  January  iH,  1871 ;— 
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09  TBE  OOSLN  TRADE  FOB  THE  WEEK. 

Mask  Lakb.  Fbidat  Eraimro. 

The  grain  trade  continues  to  be  chiefly  infliieuoed  l)y  the 
course  of  politics.  At  the  <ip<'uing  of  the  week  tlie  demand 
for  wheat  w;m  very  dull,  and  tboii^rh  thi'  Hvipplies  of  Eiij:liHh 
on  aaie  at  Mark  lane  were  small  ;iiid  in  bad  condition.  pric(» 
gave  way  l.s  to  'Ih  per  ijuarter.  Thi«  deelineextenditl  to  foreign 
qtuilities,  in  which  tew  sales  were  reported.  To.  lay,  however, 
a  reactitm  t<j<)k  place,  it  being  anticip;ited  tliat  tin  French 
demand  will  U;  revived  on  a  lartje  seal.^  ou  the  eoiu  lunion  of 
(K»u.'4'.  .last  now  luunv  obstacles  exist  to  thi'  tran«iw>rt  of 
breadstuUs  to  Parii*.  llie  railway  eommunieatioii  is  under  the 
control  of  the  Prussian  armies,  and  the  vexatious  dehiys  arising 
in  eonstitjuem  e  add  t,'rejitly  to  the  cost  of  the  prodlK'e  when 
luid  dowu  iu  Paris.  If  thetie  dithiadties  wi-re  remove.!,  there 
is  little  d.iubl  that  hu>;e  purehasiw  would  inini.'diately  be 
effecled.  As  it  is  the  exports  of  irrain  have  be<:n  ifr<>atly  in 
excess  uf  former  aeasuus,  though  die  receipts  have  been  hirge. 
The  shipiaanto  from  Beptanbar  1  to  Vebraaij'  18^  compare  ae 

follow ;— • 

tUMt  IMBJn  1810-71 


Bailsj  .., 
Oate 
Maiza  •«««•«•■•••• 
Flsor  .........  •a«ss 


185,449  m,4M  l,2*;ti,619 

60,868    11,746    3i>.;»tJ0 

53.487    43,!M)S   

6'22    y.414  ......  40,7» 

19i|M0  ......  11,060  ......  WC^617 
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Tbgre  are  now  about  350  can,i  i  H  uf  v.'\vaI  on  paasttjare  from 
sU  r]tmi-tcr8  to  the  United  KinKiloni,  apuuwt  about  2lOjit^tne 
coju-'syrfrndim}  period  last  year ;  but  a  large  mniber  flC  UMM 
irill  probnbljM  diverted  to  the  oontiaent. 

Maise  and  OAlalmTe  been  in  fur  reqoeat,  and  prices  closed 
to-day  at  an  advoiioe  of  about  la  per  quarter.  BeaiM  and 
peaataave bean  1m>M  at extvema latea,  having  b««n  in  demand 
letting.  Floor  baa  aoU  monxcadilj.  at  the  late  deobna 
'  of  2s  per  lock  and  band. 
Mr  D 


 thus  ivporta  the  state  of  the  floating 

gi-.au  and  sc^.l  trade During  thi-  Jaat  Be'nnight  55  min  and 
af>c<l  ]iideu  vo.ss.'1b  have  arrived  nt  poi-U-of-call,  rii.,  29  wheat, 


iiia;z<?,  i>  barli'v. 


tv.i  !•.  lia-i  '» 


,i  rye.  2  beaua,  2  mfllelaeed,  4  liaae^, 
,  i:  ici-  luud  nuts,  and  1  ralonea.  The  floating  grain 
u  >luU.  partly  owing  to  the  milder  temperature, 
ami  ; -jc  ni'a-iii  rivid  o  I  tlx'  overdne  Soath  EnxOTean  grain  fleet. 

.  viiilBd.  Wheat— For  fine  cargoes  im- 
•'.  od  prii-'i-s  wel  l'  >  .l.taina,blL-,  but  ordinary  Borts  were  cheaper. 
lie  ill  ,nii.  i  d.-miui.l.  and  luther  cheaper.  Barle;  alow  Uj 
auil  '"1  <.ljcapi.'r  on  the  week.  Bva  doaiaa  atcady.  A 
Kvu  sold  at  36s  6d  per  *10  na.  Tha  reported 
•Is  aron*  f-.Uows :— meat— 11  arriTed  CtlfMat  Qbirka 
( >  i-  ^sa,  5ii,  >',.\  to  hU  tid;  new  ditto,  51e  6d;  Msr  thtto  from 
Xi  iaiiff.  .Vifi  (id  to  bU  6d;  ditto  from  Httianoppli, 
.->.'•>;  Xfw  R<.«tair  GUrka.  4Sa  6d  per  tfS  Iba;  Mol- 
d;vau.  7id  per  280  Iba;  aad  CUiftlRiiaB,  57s  6d 
Ot'O  ]hn.  So  business  has  be«S>  dona  in  cargoes 
pii*«iK'<''  and  for  diipmeni.  Maiae— 11  arrived  car 
g..  n'  Odt Asa,  34«  <id 

On  rRS»«Ke.  1  «argo  Gahds  at  Ma  per  .  ^ 
hr.  n,  ,1  .  ar^o  at  278  per  400  Iba.  B,Jt,  1  arrived  carBO,  36a  6d 
,Hr  1^1)  \y«.  Linseed,  eoaat  eavgoca  6d  to  Is  dearer. 
\i:  iv,  d.  -M)  tons  Fataa  and  Oabntta  at  62s;  100  tons 
fii.t  >  -i  dd  ilinzapons  fiSa  <d ;  and  lOO  tooa  EX  and  Oalcutta  at 
tiU  .-.d.  Ou  pnsRiige,  aOO  tooa  ditto,  ai  621^  lb  be  shipned, 
t  _  .   M-,^  .V-    Bapeseed  dull. 


on 


to  3&  3d;  Galats.  34s  9d  to  35s  H 
Galata  at  S4a  per  402  Ifae.  Barley, 


14d. 

1 


410  Iba. 


li  I  I  lO  iirs  Azow  Taganrog  at  68*  per  ___  —  , 
ai.  1  »!d  to  Is  cheaper.  SrAttA,  H» tons  tB«  jtOaw  nuxed,  at 
T.i-  Ou  passage,  100  tons  ordinaiy  brown  Oalentta,  at  b^'s. 
T..  k.  shippedTStt)  tons,  67b  per  416  lbs.  Cottonseed  quiet, 
au  l  rather  cheaper.  To  be  shipped,  about  2400  totaa  Bgyptum 
ii\:m  Alexandria,  at  8t  17s  6d  per  ton. 
I  FRIOES  OURBBHT  OV  OORH;  te. 
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OOLOOTAIi  AND  VOBEION  PBODUOB  KABKEIB. 
TRACfSACnOVB  OF  THE 
Vaa  tiNai  or  lait  1tes%  KtBSBn  a 

XDMiaa  letm,  Ftma 

SvoAS.— The  ittMrkst  has  hssa  so  ssessaiagly  flat  Chat  prinss  rsmaia 
■liiiiiat  SSBllnsl  I  bat  sloeka  hsld  br  tlm  trade  ara  small,  and  lomo  tm- 
proTMOsat  la  tlis  dam  and  most  luon  be  ezp<>rieneed.  Uarin^  tho  fint 
thrM  dsyi  tfaera  bu  bMD  a  total  eaaaation  of  btuinow  io  W«<t  Indin, 
with  other  deaoriptioM  almoat  nei{leGted.  Roflnod  ba»  aleo  oxju-riiMired 
•otne  furtbar  daclinc,  the  export  Inqniry  hxTing  untirely  ii!>«ti.<l.  The 
arriTaU  from  tho  Waat  Indies  aro  likely  to  lio  lar^e  dttrLKi^  the  r.«it 
low  waeka.  Beet  augur  is  offering  for  arrirai,  and  the  high  prices 
of  r<'tlne<l  »r«  caleulatod  to  stimtilata  tho  production  in  Holland  and 
Belgian.  The  r«<iuiremeDta  Franoe  Are  likely  to  bs  hirgs,  and  tb« 
future  eourae  of  the  markat  ii  Tscy  naoirtsini  With  asms  iaiprota- 
mont  in  the  deUTory  last  week,  the  sleek  fai  Iumdm  was  rudtieed  t» 
d<>,000  tooa,  aceiaat  71,000  tent  ia  1870,  and  C7,950  tons  in  18)19  at 
the  aaaia  period. 

iVasritesi^ThBM  bare  oot  been  aajpoblio  Miss.  Last  week  2,000 
baffs  tee  er^staliasd  whits  iddbj  i«inls  esntfsot  at  S9b  U  psr  e«ti  to 

dutr. 

J/,,,/,  .,,  —  The  low  qnalitiea  huTo  boea  BOglSsM.  A  pSTSOl  at 
Jappory  i«  (bvlare<l  for  (lublic  sale  to-dny. 

/Vri'/n.— s.il ,  rr ;  rtod  in  Manila  or  Other  deaerfiitieaa.  S60  bags 
Udo  wbito  orystaliaed  beet  sugar  by  auctioo  sold  at  96s  per  ewt, 

BffiMtL—Dty  foods  have  been  diapoeod  of  at  a  frntfaarrsdnetioa, 
Tlx. 46s  te  Ms  NT  low  to  aaMdllag.  and  die  nsritet  h  stiii  nnaetlML 
MoLASRSS.— A  pareel  ol  St  Kitts  haa  sold  at  ris  Cd  por  cwt. 
Ron.— A  few  saloe  have  been  effected  apon  former  tonns  i  Loeward', 
la  Td ;  Demerara,  2a  to  2a  Id ;  hogsheads.  3s  2d.  100  oaslts  Mar- 
tintqne  of  indirect  impart,  at  Is  4d  per  proof  gnllon.  Jamftles seaWBBSS 
ateajj,  buHincii-i  b^iti^;  di  ne  at  [i%  M  to  4«      [wr  gnllon. 

Cocoa. — TiK.ri-'  have  nut  been  liny  [)i:Mii-.  luilea.  Probably  some 
parcels  of  culotiia',  nn.i  foreign  hitvo  ohaoged  hands  at  former  rates, 
lucluding  Cluavaijuil  iit  45s  t  >  47»  por  cwt.  Total  atoek — 85,700 bags 
against  28,000' baigs  last  year,  and  2S,<X)0  haga  ia  IMOat  the  eones- 
XhsdsttvariiB' 


Cams.— The  Nelherltnda  Trading  Comnany  sold  184,100  bags  at 
their  public  sale  on  Wsdnt-eday,  wh!.n  an  adranee  upon  valuatliHia  waa 
obtained,  but  prices  in  this  market  being  relatively  high  ate  not 
influenced  by  tbi*  reanlt  Further  »[>eculhlive  biuineas  has  been  dona 
in  natire  Ceyloit,  to  arrive,  at  67*  to  oUs  i'kI,  accopling  to  quality  and 
oonditione.  72  ca.tks  45D  tiags  by  attctimi  ".^  Id  at  :>'*  to  ■>'»  Cd  for 
mixed  and  go.3d  crJiniiry.  and  <>0*  to  tilii  for  bold.  U13  casks  450 
bnrrola  and  ba(^  plantation  two-thirda  met  with  buyers,  but  prioas  of 
eumioon  descriptions  oocaaioually  abowed  weakness.  Ms  and  grei, 
eie  to  10*  ;  colory  went  wttboal  saMsfial  aaaogei  middlhia  to  MM, 
66sto76«t  and  superior,  rOstensM.  ItS  haif-Mes  Sfiieha  wars 
ebiefly  withdraws.  A  few  lots  sold,  inelnding  good  at  lOTs:  mixsi) 
and  broken,  67a  tv  69a.  1,413  bi^gs  r:a»t  India  partly  found  buyer*: 
boldCeehin,  6ta  (>d  to  COs ;  smaller,  ti'.H  to  61*s  6d  ;  nalire  Malabar, 
Ma.  97  eases  Tellieherry,  G'a  Gd.  152  bag*  Singapure  aold  at  '>H&  for 
Bontync,  and  55»  Cd  for  Uallr.  51  caska  172  1«4(h  Purtu  Rico  were 
taken  in  »l  i;.U  Gd  to  G4'.  14'>  baja  Bahia  jwrt  sold  ut  ,'>7-%  i  d  to  LlUe  ijd. 
317  Ijag*  .Santoa  withdrawn.  A  floating  cargo  of  St  Djiuingo  a.;  Id  ye»- 
tordav,  but  no  particulnra  tranapired.  One  of  Rio  for  a  Northern 
port  at  &3a  Oi.  About  tons  native  East  India  have  aold  to  arrire 
at(»«  to  «la  par  «««.  Ths  staeli  la  Maiiy  9,000  teas  in  eaosss  ol 
that  ollaat  yasr  kt  saaw  dslSk  hot  the  deliverlee  are  OB  the  taieraaea. 

TsA.— The  Iwiainosi  bj prlt atn  eoctmct  has  bi>en  of  m  v:.>riit<;  extent, 
the  lower qoalitlOS  ef  Csnfon  sttraotinK  more  nttenii n,  ^r-'I,ted  t«iLt. 
from  recent  import*,  meet  a  good  demanil.  tjmnil  |>uIjU<-.  >alca  luira 
boon  heUL  1,499  psckaget  on  Monday  went  at  pricoa  rather  under  th* 
late  highest  point  f.ir  tb.«  lirtt.-r  nr.rn  of  gre^n,  cimiii.jii  l.eiiiK  lowar. 
Sub»e«iu'!uth'.  ;i.ill;i  I'lc'iiiic.'i  "■■r-l  olT  quiftlT.  an.i  without  any  new 
feature  to  notice.  b,omc  piircein,  iirititeJ  with  •' reierri-d  jricea,"  were 
withdrawn. 

Rich. — Sales  on  the  spot  bare  been  rather  limited,  not  exceeding 
S,000  bags.  TIm  market  is  qaiat,  alttamigli  finn.  :i,aOO  tons  Rangoon, 
FebniBiy  and  Marsh  iblpaMBt,  haf*  sold  at  10s  9d  ts  10s  lO^d  per  ewi 
contiasBtsl  tarns. 

MmbM  sad  tlBWBBlia  ef  Rica  to  Feb.  la  with  Stuck*  ea  hand. 

1671.        im.        liMft  IW. 
I  < i>one .......  •.■>«~.«>.Jle«*  liiMii  .„    4*10  ...    lM>iO   ..  k»m 

D  Meoi1«i_„...~....~....M...M....»   U.1U   ...     «ia»   ~.     tiso   ...  7»»> 

a.jek   5 1->1I>    .     4nKSiJ   ...   S4uiO   ...  ITiW 

I).lUiTi'»  Ifi  «iek,  1.1iJi»ion.. 
.S.\oo  ia  very  dull  an.i  5G5  bag*  by  auotion  were  chiefly  bought  in. 
A  few  lota  «f  awiUBm  gra  i  n  >»>ld  st  I Vs  id  par  swt.  Small  wiihdiawa. 
Saoo  Ftooa — 961  bag*  ^ogapore  wars  lakea  hi  at  IBs  9d  per  ewt. 
Tapioca. — 9S0  beg*  Singapore  partly  sold  at  2d  per  lb  for  middling 
rather  smalL 

SrtOM. — The  priocipal  feature  in  tha  market  has  been  the  lar^■o 
supply  o!  Zanzibar  cluvca  by  auction,  viz.,  3,107  bales,  which  partly 
sold  at  22<l  to  3d  for  ordinary  to  jf.wd.  which  showed  a  slight  dwliiin. 
37  raaea  Amboyna  were  tjikon  in  nt  'I-l.  •**-3  lialc*  of  Zanrihar  dove 
atom*  aold  at  I'^d  to  1  j.i.  .Vuttni-gH  dull,  and  30  packages  by  auction 
wrro  withdrawn.  1,37'.>  hj^'ii  ]iimDnto  went  without  spirit,  and  only 
partly  found  buyers  at  eauiar  ratce,  raogiog  from  Ifd  to  2^d  per  lb.  25 
caese  caaiia  bads  tNie  seUst9^7sMlsM10ab  9M  pa.  kogos  low 
quality  casiistoWB  Bombay  sold  at  17s  te  18s.  A  amall  parcel  of 
Alitesa  giagsr  loaUssd  80s  p«r  swt  WhUs  psppir  sontiMias  fina. 
tMtagshrsaalkaseidstfnniatMi  Mr  ISTSiy  good,  ^  ts7|d)  a 
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f««  loll  of  PMiMiff  »t  7J4  to  7}d.  BUck  i«  without  furtiier  ii!!i>r»tinn 
to  rapa>t.    1,U7  bags  West  Coittt  Punanj;,  part  nold  »t  mid  7L'> 

htgt  Sinsn^por*  bought  in  vah  tim-o  jiirt  sulil  ;(t  (Jtl.  Sl'.j  bugs  .Miilabar 
withdrawn.    Singapore  lia*  fuiUl  I  ir  ii.-iv  .j  u:  :)J  1  (wr  lb. 

RAtTPOTlB. — The  bnniDoiJ  b»»  boen  resttii-toJ  :o  tho  lower  qualitiai 
•f  Bangal,  which  show  iwrao  denliae  fnui  f"i  u>?r  ratoi.  Refraction  IG 
to  I'J,  26«  :  t*i  to  •!}.  27»  Bil  to  2S.'«.  PO  tons  InndinR  nt  2fj«  rafrac- 
tkm  'iO  to  22  per  cpnl.    Fioc  U  nomiually  uimltorod. 

iMTOwn  and  DuiWBlia  nt  flat.TrcTaK     IV'i.  Is,  wUh  dri>oai  oo  hind^ 
I'ffl.  l^TO.  IbW.  1»«8. 

laDwtad        I...  ..Jbm    iei<)  ...    n-to  „.     rw  ...  iiao 

'w  ^  am  _  3370  ~  mo 


GoOHmAt.— 'TiM  mIm  ;«>tenlay  wars  hknt*>  eomm-ising  3,01 4  bags, 
tha  bulk  •*  nsml  b«inft  Taneriffe.  viz.,  'i,7ll  bag*.  PricM  wera  ratlier 
for  kilTera,  2*  4tl  to  2«  M  :  hlnnk*  went  at  fall  i-a:o«  U>  Id 
advMiea,  from  2t  54  to  3it  Sd.  i>ns"^  Huruinrni  went  without  change  : 
tflrera,  2»  4d  to  2»  lOd  ;  black*.  I.i  t  J  4d.  fi.1  hag*  Mexican  ; 
tUrer,  2s  5'1  ;  bl»ck,  29  .Id  ti  2*  ";i  jvr  lb.  Tli'>  di  livi^rif-i  of  TeucriiTs 
haye  t»en  gnmtcr  by  l.T-'L*  n'.  !>a;ir.  iu  ilio  pr^tiuud  year,  liiid 
the  etock  i*  ttill  large,  ifij-,  1i).'>ik>  iermi,  <Sc. 

IxDiiiO.  The  aaleB  conclmli-i  <>a  the  2I»t  inst.,  and  pricM  did  nnt 

»how  any  turther  ehango.  i',.i>iij  nold  ou:  of  the  '.'.Ij'ilj 

brought  (urward.  On  the  firat  diiy  of  Uie  sale  prioea  ruled,  aa  oomparod 
with  Ortober,  at  8d  to  41  adranM  tar  fwd  MJiawy  — d  aUUliag 
■hipping  qnalitiaa  of  Dangal,  only  nixad  and  tmMlMt  Iota  MUing 
fooiB  abaot  par  to  M  adrance;  thai*  i»M  flndy  aaaialalaad 
throDghoat  No  pai«ala  of  raalljr  flu*  Baogal  aold,  bal  tha  fotr  abeita 
of  good  middling  to  good  rsaliaad  fully  4d  raoorary.  Oudaa  and  plant 
Oodaa  of  tender  eoloary  kind  mat  a  ready  lale  at  3d  to  4d  advanoa,  Imt 
hard  and  mizod  aorts,  which  at  tirst  sold  freely  at  par  to  2d  adyanca, 
doricg  tha  laat  few  day*  wont  im.'gularly.  Kurpalit,  a»  ths  most  de- 
airablo  clan*  of  low  pricwl  inJigo,  were  in  Tery  strong;  demand,  and 
froquontlv  rKulisod  fullr  »il  abova  the  <:hejp  pw.  i:[  October  ule.  the 
aTorage  w  followa  : — oiiddllug  lo-goud,  4d  to  tid  adTauca  ;  good  ordinary, 
6d;  onlinanraadlaw.partoMaAvMM.  Ikrkaf  llaidna,  good  <iaaliti>u> 
boias  MUM  aold  iMdOj  at  SI  to  4d  adnntt  tiMiUng  at  par  to  2d 
adnata  Md  4rtiaM7  aal  bw,  of  lAkh  Ihm  M  an  abwidna^  at  M 
to4ddNHno. 

Onau  Damunx  OooM.  ■gttalM  aCaaiiUaraMtfaMlaiia.  At 
aaetionapoMalof  oabaa  aoidatMtSd.  Ua  aiarkat  b  qaiol.  Mr 
Till  t  laatiaM  a*18o7fl,and  boiinaaa  kaa  boon  dona  at  I5«  6d,  as 
•hip^  Oatah  nauiaa  dull  and  qootod  2Uto  S9a  lor  geou  to  Soa.  Tbara 
hare  not  boon  any  pnblio  lalaa  of  tafllaww.  MS  bajn  Baogal  tonnarie 
by  anctioa  wora  withdnwB.  PHvataljr  •  fanal  «l  BaacH  baa  add  at 
18a  9d  par  cwt,  cash. 

fjimXAC. — Tnar'j  U  Ilhi  in)ir.ry,  an  i  prices  reiuaiD  iicchimgod.  39C 
cheat*  by  auction  part  inUi :  Native  uud  rcidisb  urao^e,  'ii  6a  to 
6/  7(  Cd  ;  liver.  Hi  to  C/  2h  »!  1  por  cwt. 

If  araxn. — Pricas  hare  boon  generaUr  staady,  bat  with  qoiot  aarkata. 
The  chief  oxcaptioa  ia  oopfMr,  whiak  ahowa  aaaM  adwaaa^  and  tha 


Bagliih  unaltan  havo  raiaail  qnotattona  .U 

*-  la  (fldii  at  66/  tL  66/ 10«,  accordiag  to  tanna.  'Wallaroo  and 

,  tid  74/  to  1SL  Tin  baa  b««n  dapraaaed.  StraiU  aold 
upon  lowar  tanna,  y'tz^  Vl'M  to  130/ ;  tJ  arrira,  128/.  EngUih  may  ba 
bought  at  a  rednction  on  lait  week's  ratei.  Spelter  ataady,  at 
17/ 17»  6<l  to  18/  r.«,  with  a  few  eale.-t.  For  deliTery,  17/ 10«  to  H/. 
Tha  proapaeta  of  poncn  rnv*  a»  yet  bat  nliKhtly  influenced  the  iron  trado. 
Rail*  rnntinue  in  driu^ind,  an  1  ttie  reiairemonts  will,  aooner  or  lator, 
hit  txU^i. «':■■'.'  S-.^iti:!!  j'i^'  n  quit:  at  .'i-j  Ud  c;iib,  and  53a  ftt  tM 
one  uioolb.    Lead  hiu  bettu  iteady  at  but  woek'a  qaotatiena. 

Jura.— The  bualneia  for  antval  haa  baaa  aaadwata  to  aMMk,  ahlliy 
at  Dcioea  ranging  Iron  IM  Ida  to  SS^  and  aoan  flna  awika  aa 
hwaaMf'add.  On  tha  aaot  tto  tniuanioBa  by  priTace  contnat 
««  ttodtld.  t$n  batea  at  amatioD  aboat  two-thixda  aoM  at  21/  to 
S8/  16a  for  good  ordinary  to  good,  tha  latter  qnalittea  being  dearer. 
Tha  Btoek  of  Jala  here  is  farther  radnetd  to  13,600  bidei,  agaiut 
67,600  laat  year,  88,2i?0  in  i»<iJ,  and  93,S0O  baloa  in  1*0.^,  at  the  tarn* 
date. 

Hiitr.— Manila  ia  qalet,  wilii  atuall  aalea  at  42/  to  484  aa^ 
SoraogoD.  WtiHBalaiahut«l«n  braMUeafart  aaldat  ttt  Mtto 
84/ per  too.   

LntBSD.— Hm  Biaxkot  t»  Toiy  fna  aadaattv  tumagvmmn. 
Caleatta  aow  «MMtod  61a  to  61a  M.  Sdta  to  arilva  W9  raportod  at 
Ha  lailk  dd.  Hadl  S«a  oif  tha  cout  haa  aoM  at  61a  6d  to  Cla  9d  per 


nominal.   Pale  aeal,  SIU  lUa ;  cod.       lua  to  WW  nor  ( 
flimor:  en  thoapot,  81/ 5*;  AprU  to  Jono,  9U  10a. 
naaqMa^  wtaa  «•  tha  m(t  44/  10a  to  464  Mfg ^ 
4it  ta  471  Ida;  taalga,  BOL  Coooa-not  baa  beM  i 


1.— At  tha  pnblle  aalei  yestenlay  330,850  Eaat  India  hidea,  dtc, 
at  ataady  latoa  for  the  better  qual  tioi  and  rather  in  favonr  of 
bayen  for  tha  oommoo.    Buffalo,  of  which  the  (upply  was  unall.  mot 
a  ateady  domand. 

Oils.— Olite  quiet.  The  crop  U  tlian  h:iJ  bepn  expected.  A 
eargo  of  Ionian  Inland  ha<  »o\  ;  «t  Ij'  lOi  fc^r  Uniti'd  Kinn'l"«n.  Sperm 
(taady,  at  H4/  to  Ml  Se.  <>uiniMi  tUh  uiU  aa  before,  and  prioat  partly 
nominal.   Pale  aeal,  »iU  lUa ;  cod.  86/  10a  to  36/  for  toa   Mlwiai  «0 

KagUah  biowii 
lower.  Raflnad, 
ataady.  Caylon, 

40/ to  40f  10«.  Coohin  ia  dull  and  high  in  proportion,  viz.,  ^^<l  to  4*/, 
FIna  Tory  acarce.  A  good  buslnoaa  boa  baeii  done  in  Ctyl  in  fur 
arrival  at  41/  tu  41/  us.  Palm  remain*  dull.  Fine,  3<4^  10»  per  ton 
downward^,  acc^rdin/  to  quality. 

Triu-r.!«Ti»a.— Amorican  apirita,  37i;  French,  86a  6d  parcwt. 
Pmoun-M  iaTerydnll,  altofidio  la  ^d  par  giUaBfariaaBad. 
Tbo  sloek  keepa  largo. 

T«ix(>w.— QnoUtiona  of  Potenboiy  oxperieaeed  further  depression 
■ineo  laat  Friday,  bat  a  ilnnar  tooa  now  praraili,  and  pricea  hare 
nililj  wBoaaiad  wllh  a  ataady  damand.  Thia  morning  pricaa  are  as 
Mlowoi-4iaedto44o»doB  tbaqwt,  and  Mareh^Joao  44a0dto4ii, 
*  no  ■Mthaddaporowt.  Tha  rahUa  aaha  la  day  will  ooa.- 
MOOaadmhaWk 
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FO9I8OBIPI!,  rtmctHma. 

SvQiM^^tbt  aarftal  dataa  fatly.  183  oadu  W.1  aeld,  bring  tha 
bosinesa  of  the  week.  A  few  lotd  crysialisad  Demerara  by  aaetion  aold 
at  ar>8  6d  to  3M<i.  449  bspi  :M;ulnu  ware  tak»n  in.  S.0^0  bag*  Jaggery 
withdrawn.  £02  bag<  br.jHU  Beagal  taken  ia  at  34a  6d  to  36a  6d.  7W 
bags  rc'llnod  grucery  Barbadoes  were  tMOOtly  h»n|^t  lo.  A  Soaliacaai|0 
of  Bihia  sold  at  2j»  f?r  cwt. 

CurrEK. — ''>41  cajiki  41  bjirol.  :W  bi({<  plantation  Ceylon  aold  wilbp 
out  malarial  alteration  from  previ.ju.')  r.^toa.  bags  yeiluwiih  native 

Coy  Ion  at  67a  &I  to  58*.  4!<  casks  320  eac<>«  East  India  part  aold  at 
G3a  Gd  to  74a  for  graylah  to  eolery.  'J35  bags  Ilio  wore  Ukea  la.  448 
baga  Jamaleabea^iBat67a6dt»5fiapara»ttorgaodordiaai7.  400 
baga  St  Domingo  takes  lo  at  68*  taCdi. 

Rraa.— 6,777  bi^  Bai«o<a  I9  aaoUao. 

WflmABiB^AIaifodoiMHid  forwUHv  and  6|dpw]bpddlar 

Sittgspora. 

Safplowkb. — 205  baloH  P.-T.gsl  were  chiefly  tuken  !n. 

Oils. — 763  oaaka  cocoa-nut  by  anetion  ehiaOy  aold.  Cavloo,  4l>s  3d 
to41*6d;  ^idaigr,  aSi  toOTaU.  378  a«ka  pafaaaaldatS7aUpar 
cwt  for  good, 

TAiMiir.— 1,880  oaaka  AnatnKaB  bf  anetion,  ebledy  aold  at  abont 
last  Vfiday'a  prioaa;  nnttoo.  4Ia  Ad  to  43s  Cd;  baof,  43a  to41a«d. 
463  oadu  Sanih  Avarioan  weto  ebially  taken  in. 

ADDinONAL  NOTICES. 

Hrfinbd  Si'OAB. — The  homo  naifeat  eontiaues  quiet,  with  little 
doiny.  Dutch  cruiihod  is  without  any  particular  chin,'?,  buyers  hold- 
inp  liark  >t  pro-wnt. 

Ubkk.sc  FuiTr,— Tho  rijinrt  o(  Mtmn  Kfvlini?  .ind  Hunt  etatos  that 
on  a::.-ci'.uit  .  i'  ili.^  liruitfil  f.r.rM  ol  St  M  .ririrl  .ind  Valencia  oranges  tbW 
hare  further  adrauceU  lu  pric<>,  and  which  is  likely  la  ba  maintainod. 
LoBooaofgoodqaoUiT  in  daaiand.  Sovillo  soan  aeazoab  Batattaui 
nnta  ia  raqnaot.  Ilaek  Spanish  and  BiaaS  withoot  aharatloD.  Laifa 
arrivals  of  Woat  India  ooooa-anla,  and  ]wlaaa  noil  anpportad. 

Dot  FRrrr.— Tha  aiatket  tor  cnmutta  haa  baon  active  all  thia  waak, 
and  ahowa  Is  to  2.<  bettor  prioas^  with  proepeot  of  further  improvement 
owing  to  the eontlnoed  ncnetlMl  in  stock.    Rainiu*  'ire  very  firm. 

Coui'ciAL  WoQu— The  oalaa  are  olotiag  withoat  much  cbango  in  aaj 

way  ;  uompetition  rontinnaa  aetivo. 

FL.VX. — .Market  (inn. 

Ubmi'. —  Market  for  Umiian  very  qiii.'t.  MAn:'.!;\.  t;  i  '^^  il;:y. 
Boarca,  and  aomtaaoda  hikih  prices,  biuce  lust  week  ii  aaios  of  common 
oaaltlgr,  aatand  poNeU  have  boaaaoMaaaaadTaaoa  of  31  taSfpar  ton, 
in  sonio  eaiaa  even  higher  pricaa  have  boon  ohtelnad. 

S«Fi>".— The  »i.>c<l  traiio  ii  not  very  active,  but  prices  are  Ormly 

maintr.:i)rd. 

Toaxci'o. — There  has  been  rather  more  binineiit  doing  daring  the 
past  week  in  North  American,  but  the  total  lu^es  hare  only  been  of  a 
limitod  characior.  Prices  continuf>  steady,  and  holders  of  good 
Joacriptloui  dom  uid  full  market  r..t:it  In  other  growths  there  has 
been  a  !;>ir  business  done.  Prices  uf  some  deteriptions  have  advanced 
conoidcrnbly. 

LxATiiRa. — There  was  a^io  a  small  aapp?y  of  fresh  leather  at 
LeadenhaM  aa  Tuaidaa^  and  althaagh  the  tnuiiaBUiBa  waaa  aat  <■  > 
scale,  tho  li—ai  aaaOBaad  food  br  thaaiWaa 
been  the  nMWt  wanted.  Light  orop  hMeo.  IWrt  Engtish  I 
Engliah  and  tanigBk  Ifabt  driawaf  and  aaavod  hidao, 
calf  skins  were  oapaoialiy  ooaroo  and  in  laqoest.    Prices  were  well 
auppurlod. 

iliCT.iLi«. — Wo  have  somewhat  stronger  prices  generally,  ht:t  ni". 
a  groat  diwil  "i  Mi.iru'.ii.  Copier  h:i«  iniprovoil  by  about  2/  a  ton 
all  round.  Tin  ban  U-nn  rather  neglecUiU,  and  prices  are  a  aliade 
easier.  Iron  ia  steady.  Spelter  is  a  trifle  deoror  upon  a  good  homo 
demand.   Lead  ia  flrmer  by  about  2s  6d  per  ton.   Tin  plates  are  wall 


Tju.t^.— OfBdal  market  lottar 

Town  UOaW  „,„mtmm  

F»t  by  •UNO  „„.„..„  ,„  

YifUow  RiiMian  iKu   

Mellad  »tulf   _  

Koufbstaa  


this 


Iwpu.  ■  •  (of  tiM  wtck,  UJ8  eaiks. 


PROVISIONS. 

Awy  IhaayvaMttif  haa  ytaiailad  in  tha  tiada  dsriag  tha  weak, 
and  prlaaa  of  laoat  good*  havo  had  a  drooping  taadoney.  Prime 

aiwabta  Watarfnrd  baron  we  quote  Is  less,  beln^ 63a,  f.o.b. :  heavy,  60a : 
ditto  Cork  and  Limerick,  tlui,  lauded.  Butter  trade  very  limited.  Fine 
English  obaaae  a>dU  w<dl  >t  high  pricoi.    CbedJar.  92i.    Chsshiray  Dda. 

Haaiaafafary  ■luift.   

MET!U)rot,ITA\  C.V  l  TLE  MARKKT. 
M0IIIM.T.  Feb.  il'i. — Tie  total  im(-..rci  ol  foreign  a:.io'<  irto  Loadio 
'  laat  week  amounted  to  3,962  head.   I  a  tha  oorr«aix<naing  week  ia 
we  rMotved  &43«|  ia  lildll,  &U3i  hi  IMA  MS;  and  te  U67, 
4,118  head. 

TharohaohoaaaaMHrtal  aalmalloa  la  tha  aaitlatfadata-dv  I°- 
croasadmppUaaarataekhava  boaaoa  oRbr,  and  pvteoahavalavanred 

purchaaen.  The  aapply  of  beasts  has  been  more  liberal,  owing  to  the 
arrival  of  a  fair  number  of  Spanish.  In  all  breeds  sales  have  progressed 
tl««ly,atandnoti«Bof  2dpor8lba.  I'ho  boat  Soots  and  croaans  have 
'datSaMtalaMparSlba.  Tbin  haa  kaaaa  fair  show 
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of  abMp  in  the  paoB.  TnaeWbamdiiU;  ImtprlaM,  allbooKh  tending 
dewnwurcla,  b»Ta  not  bMO  qnotably  tower.  For  the  tiwt  Downa  and 
half-bred*  tho  ostr«m«  c|UotJitioii  h^s  ly«n  6i  per  8  lbs.  Lambg,  of 
which  a  fair  rapply       'x"*"  "°  " '  ''"''^         P""  Calves 

have  been  ia  limited  nqoeat,  and  tha  domaad  for  pigi  hae  bean  ineottTe. 


Fie.«,  um 


Sbne  ... 
CalTCi... 


IM 


In'wioT  bMf   

Miiiaims  .i:ui>  

PrInM  lam  illtfy 
Prima  " 
Taal  , 


MBTBOPOIilTAN  MEAT  MAKEET. 
mrtaebyuieiaweet 
ad     a  d| 

  3  tt»  A  0  laif friar  onttoa 


....  4  0 
...  *  « 
«  10 


4  8 1  MUMUaf  dlUa... 
4  10   Pitnn  dtMu  . 
!,  ii\  LArcpaife. 
t  I  SmtU  pMfe  , 

Lamb,  7h  to  'i'*. 


U»710 


•  t  • 
.  a  4la  4 
.4*4 
.4  t  « 
.>  4  4 
>4  •  4 


SSitoVQit 


Mi  to 
■Bd 


cwt. 


HOP  MARKET. 
BOROTTGB.  Friday,  Fab.  24.— A  deeidedljr         Mtac  kw 
the  bop  market.  The  busmeie  trenieeted       Wn  UM  « 
neTertPiliw  fmaprioee  ittn  hm 
140ei  W«dia(&iit»«le  teTBet 

OOimtiJi  «•  *•  ll>i  !  <M».  IIH  to  .'JOs  por 

POTATO  MARKETS. 
Bonouon  akb  SirtALFiKLLw.  Fnday,  Fob.  24. — Fair  auppliaa  of 
potiitoiM  hATR  b«en  on  sale.    Tlioro  hiu  bwn  -i  m-.-.Annii^  in  iniry,  and 
pric.Mx  )iavR  i-ulif  j  aji  under: — ^English  Sbairx,  -iin  tu  1      ;  iliti  i  Rogeatg, 
7Ua  to  iKM  i  booich  Bagent^  7&a  to  80i  ;  and  Rooka,  66a  to  7m  per  ton. 


LIYEBPOOL  IIABKETB. 
WOOU 

(noa  oce  oiwa  ee— aweeaij 
F^tlDAT,  Feb.  24.— There  i«  »o  rhanprn  to  rcpurt  in  our  inarVi<'t  this 
weak.   Th»  iaqviry  lor  homn       .utij]i'.iiin  cuiiiiuueH  fair,  but  the 
li^hbMea  ef  eteolu  pneiadea  tnuua-siiaat  from  assamiqg  auy  im- 

po: 


franv  oint  ovrit  coaaaapUBeaerj 

FuDAT,  Fab.  2 1.— At  thia  market  to-day  whatt  me  U  to  dMier, 
with  n  gixxl  ciinvtimptivc  demaDd.  Flev*«M  *  diad*  iMtttT.  bdla> 
corn  and  W.in-  ratht^r  w  rdc  to  tell. 

WAKi:jn>'.i.D.  Friaay.  l''eb.  24. — At  thie  anzkBl  to-diy  whMt  «aa  held 
firniiy  for  last  weak'a  pricei,  bat  the  deawtd  mw  eUiflj  fer  fneh  rod*. 
Uariey  in  less  sap|d|',  aad  An  qnaliliea  UStj  t»  dtMV  Olhar  arUdee 
unchanged. 


Fatraaiy  SJ. 

BANKRUPTS. 
Alwfai  road,  LewithMt  Ma^  < 
AlewaiWr  Vanftaag;  Grown  itreol,  Solte,  M 

WillUin  Daviaa  Beokwitb,  Bnrr,  LaneaafaJn^  ^ 

E!dwin  Croaaley.  Halifax,  boiler  maker. 
Thomas  UaTies,  .Morthyr  Tydfll,  innkcfpir. 
Krc<lerifk  liiiloy  hg»n  and  Walter  Iiaynh:im,  Man<tbl 
David  tioMthtrf'.  ClLvkli  'nton.  Yorkshire,  cardmaker. 
J<ihn  Willimu  llii:.nn».  K\i'tor,  chene  dealer. 
William  Hawanl  Irwic,  Ni  rtham,  l>ovon«tsiro.  botcher. 
Frederiok  James  Roberts,  Birmingham,  accountant. 
Fercival  Frederick  Speer,  Warsaab,  Hampihin),  cement  muitilactiiror. 
Jana  Slow,  Malioii,  liiueaahiro,  pliimbar. 
MoTtniHiaa  Whatman,  Xorthiam,  Snioear,  fannar. 
William  Sproeton  Wood,  Oxford,  Tiotnaller. 

score  U  SEQUBSTRATION'S. 
Adam  Lmnsden,  North  Mi<iilli<t'iD,  E<diahli|]^MlUlO,  boiUat 
Alexander  lUttniy  llr  iwri,  i.  van.  liattaK 
John  Piilti(»:  n,  (_rl:Mg.iw,  i'ji]('ndf*n^r. 

Andrt'Tt:  st<>iiart  M  .VIIati.  uLx^gow,  .nmmiaaiOQflMnhaslL 
William  Hi4rgAri,  Uumleo,  wiue  iiiurchant. 
J«lu  Headereon.  jun.,  Holeniihargh,  ironmonger. 
Jaoua  Strang,  Bathgate,  LinliU^wabire,  apirit  merchant. 

TffE  QAZETTS  OFLAST  NIGET, 
BANKRUPT& 
John  Hamilton  Olaasford,  Qreat  St  Helen'a,  merehaatk 
John  WDliam  >Ialam,  Mount  Ei^iraim  road,  TonbrUgV  Wollli  Liaa> 

tetUUlt  in  Her  Majesty's  5th  Rogimcnt  Royal  Irish  TjliaMt. 
Jamea  Henry  Eili'n.  A)l):i'-i  IkiIkI,  K.linbrirli^-o.  lictol  keefS. 
Thomas  Wood.  W  rr  , ; .  :  i 

John  OarroU,  Cli:ii.  l  ■  ■rw,  IS-dfiir  i  Lni^iiSi,  draper. 

William  Lesley,  l'.  it  ln-I  <  iv  rk.-.  jrtaH  airf iTfflJ ftalUT 

Chriatopber  Pickering,  Xliirak,  batcher. 

Jaaeaa  Sodf r,  KiMsten-vpoa-HnU,  Bib  dtalar. 

Theoaa  Store  naoo  Uahor,  Toadon,  dootor  of  -"^'nr, 

scotoB  SBQCZBraAKnm 

John  Gordon,  Glasgow,  |Mlalo  aianlmt. 

William  Barry,  Bernard  street,  Leith,  photograpturawl 
Jamea  Moon,  Dundee,  merchant. 
Frank  Simfwon.  (JIiuk'-iw.  bonkwilor  and  fktationar. 
Richard  Cnif^  Kalcounr,  1  t-ilUsith,  tinsmith  and  plabiB 
Andrew  Raid,  Troohrie,  by  [hmkeld,  tamer. 

'  wwh  Biavlak,  wool 
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COMMBBCUL  TIIIBS. 

WEEKLY  PRICK  CrRRrXT. 
MTIM  ptlMi  ia  Um  (oOowlog  U(t  %r* 

mtmtr  iwlM*  t  WW  MiMtfitmooe 
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■cloda 

8rayma  and  Cm  

Vlrtnrlan  •I'^nnialbaMB 


*  Ibe  acaiacaM  la  leckuaed  lu  Uieae  cataa  for  lae  balf-yfar  b«|tw>laf  let  Febraai^, 


NOTll 

Dabtt 
NaeU 


138s  l:»Vi 

SVI  375 

6tl2l«  4A4r. 

ISMtll  36&9 

ii:oi  iiv; 

_  im 
101 


ii:i>: 
uni 


Toiai  rvceip  t 
IHTO-Il  •80-70 


StlD 


4301 
70511 
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PTIBLIC   NOTICE  . 

REMOVAL  OF  IMAPPIN  &  WEBB'S 

CORNHILL  PREMISES  t.i  thosi-  now  in  cmrse  of  erection  opjiMsit.'  the  Manxion 
Hoiuie,  and  ;;t  t'l'  imii  tiim  uf  tU>'  Vm-Mry  with  Qiuvn  Victorin  Htivet :  uuil  lo  avl'l 
damage  to  tiieir  valualili;  HtiM-liH  of  Hilvi'r,  elix-tro-Mlver,  dreasiug  cases,  bags,  aild 
ftu  attlnyi  tUtej  are  »eUin)f  ott°  ut  u  n-duction  of  58  in  the  pound. 

71  AND  72  CORNHILL.  CITT,  IX)NDON. 


M  A  P  P I N      A  N  D      W  EBB 


TO  HER  MAJESTY  and   HLS  MAJESTY  THE 
KING  OF  ITALY, 
f  76,  77.  and  78  Oxtord  Strebt,  W. 
..•<  71  and  72  Cornhill.  E.G. 
(Thk  WiNsLEY  Street  WorKS. 

ShBITOIiDi. 
Oxford. 

Brussels. 
Paris. 


LOHDOK  ... 


BBAVOHSS.. 


M  A  P  P  I  N 


V  N  D 


WEBB 


JVvwud  an  ILLUST&A.TED  OATALOOUB 
free  on  Bppliration. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 


Is  the  moat  dunkto  *ai  btantihil  paint  known,  doM  not  italn  «r  (UmoIoot  with  tho  atmo»* 
pboro  of  Urga  tcnnia,  kncl  by  tboir  proeoM,  which  i*  patented,  U  ehe«|4r  than  Whit*  Load. 

It  i«  ospeeially  adapted  lor  piling  iron,  an,  by  rirtne  o(  a  •emi.galTaoio  action,  it  mtan 
the  pore*  and  forms  an  amalgem  ol  tba  two  awteK  whieh  protaote  tte  Iron  fiom  dtew  or 
iaenuiutioi).  It  8)touid  to  wid  lutawl  fli  Bad  LtM,  vUah  a  paved  to  Iw  dwtnwttw  to 

exposed  to  Salt  Wat^r. 

.VDL-LTtJiiTii>Ns — Some  Paint  Grioclora  have  be«n  BsUing  Zinc  Paint  p.Jaltoratod  with 
Solpbato  oi  Baiytea,  in  proportiona  vaiying  from  ten  to  thirty  por  cent.    No  workman  can 

"    ~      lAit  htm  obtaiMd  the  Vatmt  WUto  Zine 

Fkint  for 


^^^ato  oi  Barytea,  in  P^^^' 


nW  fi«iOriidiniADlMMiuit*diiltantod  II,  iffflarrw  willingly  BM  aajr 

«f  Pan  mite  Zinc  i«  stamped — 

"HUBBDCK.  LOanOH.  f  ATKWT.' 

THOIUS  HCBBUOK  aei  I  ' 

»r«rpMlai*eols,ia« 
(■tola  PsMMshaT*  maail 
■■flhvid  la  ItTt^fh   Tbe  rsaiM  li 

<r*w  ki  Itat  diedly  Tt|MMir.'*^ani  Bdu.  Saptanbtr  14.  lUO, 


WHITE  LSAO.  0IL,mUlRV«MITA>nni1l 
■MaenpM  by  oUUm  ihM  wB  HIT  to  na  4 
«tMr  iililiMB«ai«tanlBc(Ma*aa«aMrr  to 


.MUUBtTBBBT. 
lor  osloa  Miegoaiu 


■awlnatMtd  Mana  bay* 
(MB  fSSTaiMltta  teas 


SPRING 


H 

loai 

H 

H 

with  >Uk  Ui 

H.  '• 

MMtoni  CMkfv  ta  Ito  Oman,  the  Regrai 
FhsiIIt,  and  tte  Oaans  o(  Eara|M^  Anajr,  Savy.  and 
civil  Ontailer.  114  to  ISO  Bwtiit  «ti-««,  «oiJ  s»  r^rn- 
bill,  Looiltnslo  Moelsy  •in  i  i.  Mum  hi^itcr^  Aii  Uum 
Mmt,  LlTerpoel ;  So. »  Ntn  .irKi.  Ilir:>il--i{!iiim. 


J.  NICOLLS 

,a  OTBROOATB,  af  W 
)a«,wMballkl*»*la,na 

J.   NICOLL'S  SPRING 

OVERCOATS, of  W«l.'r|.f.«.f  Mtl«..iiClo«li«,iS«. 

.1.   XI  COLLS  SPUIN(; 

oVKK<  OATS,      \VdH«ri>niof  <-h*vi.a  (  luiu», 

NICOLL'S  SPRING 

CIIEVKiT  TIIUI  sF.lts,  ii,, 

J.      N    I    C   0   L  L, 


^EETH.-1IR  WEBB 


T^INNEFORD'S  FLUID  MAGNESIA- 


U  — Tbe  Mdkal  pwtanleii  for  UiMy  ftt 
a^prond  of  Ibis  pax  aolalloii  of  HantsU  a*  lb*  btat 
ninady  (or  ArMHy  of  W*  StnoMcti,  Htanmim,  Icaal- 
acbc.  Govt,  anfi  Imli^cstlon  ;  am!  as  tlM  beat  mlM 
apsrtsat  for  itollcat*  roRatltuitno*.  f^ttUiiij  ultfUd 
lot  Mitt,  cblKlmi.  mill 

DINNEFOKU  »n.I  CO,  f  .rml.-..  171  N.w 
B«0<i  stnti,  Loiulan.aiHl  ut  all  uibcr  i.ljnul<li  tlumigk- 
aMIba  world. 


BUPnrUS— BT  ROTAL  LETTBBI  PATEHT. 

WHITE'S  MOC-MAIN  LEVER 
TBL'M  li  aUowed  tiy  Bpwafds  of  100  MciiicAl 
Qvnflaaion  to  be  Iba  moat  cffcdlT*  tnrtntloa  In  tbo  ctira- 
ttvetratunaat  of  HERMA.  Tb*  bmoI  Uiaaleal  tfnag 
to  ottao  hurtfal  in  in  cITccta,  it  bmt  airglM.  a  soil 
baitdac*  bnlnii  vnrn  round  ttir  body.  l^Bi  Iba  Ni|iiialta 
raslaUiw  iHivrrr  Is  tuppIkU  by  Uw  IIOC.)tAIN  PAD 
and  PATCXT  LLVCB,  iStUng  with  lo  much  «aw  aad 
duMoaaa  tbal  It  cannot  be  il«tecieil,  kikI  may  ix  warn 
durlnf  Bleep.  A  d<!«c7l|itiT«  drciilar  may  b«  had,  aad 
•,iir  Trii.-i  »  'i  i  ll  fsr.wt  fail  to  nt)  (orwatdad  by  pert, 
'  til  >:  n  un  f.  riuLi  uf  uie  iKxiy  twoUMiMabaiawtba 

hn.-t  Uiiii^-  fciA  ti  Uii^  Manufacturor. 

Mr  w II lit,  nn  inLv*iiiiy.  Looda^ 
PriL'iM.<f  •  liivli'  1ti;».  bi»,       '>Ji  lid.  eod  Us  ad; 
p  .>t.u;r.  It.  ii..ui.i(ui'.io,  3IS&J,  4;t•,aadUaad(Mi(- 
».'.,  1.  h.j.   L'liii.iUcal  ditto.  «3i  aad  MaMt  raMM 
u  1  >d.  i\i>w.;Vc*  urdun  :o  be  nuNtapagraUala  jalo 

WliiW.  l'»>*l-tjRicw  IVcaililly 

HLW  PAIT.NT 

ELASTIC    STOCKINGS.  KNEK. 

CAPS,  ao,  lor  VAMKOm  VSaU  aad  aU  awael 
•r  LAKNEMaad  BWBIXINOoltbt  UBO%aPKAIHa 
Ac  Tb^anpafaoaUgbaiBintateBallBaaaaalfa 
and  an  drawa  «a  Uka  m  eadtnoy  iHiaiat  R|r> 
4a  M.  Ts  «d.  tOih  aad  Ito  aaih  t  pasunn  ad. 
WUITK,ll«mKaoilWB,aArkadllly,LOBd.a. 


(MANY 

_  Mr  Man.  «(  >  Biaasnir  at.  Bead 
AmnOIAL  nSTH  wUchMonatba 

darablllly. 

 ^  ^     with  >ll 

o«iMr  ofimileaa;  di  amaallaaiaaa Int. 

rati!.  N.B.-Aiiycanb«aft**tbmdtlntwoartlira* 
hoan.  jiiut  rrpnin  cffMiad  WbOlt  waUlus.  M  hooif 
dally  unui  •%)■(.  at  stt  Mm  Vpad  at.  His  traatlM, 
which  ii  wall  wntby  af  pmaak  IbM    (wa  snaifs. 

\[  E  S  S  R  S  GABRIEL'S 

TEETH  and  PAl.SIJiiiti  UENTISTBY,  raknt  No. 

ia>,  toyaatad  Jaa,  1871,  albnd  tba  Miawbw  adaan. 

lagaei— 

l.ily.  rXTRI-MK  I.KtltTVKSli  Ox^n-  cmnplrtjly 
♦oI?..  ,  |.i.'tii.-i.  i-Uibiu'^l  wall  ^.'wiT'r  oflldTncy. 
duni^jillly.  mi  l  ionil  rt,  lliii.  ivuu'lni:  the  coTerin;,- to 
the  iial.ii'  hiittvrM  rrir.i.iered  lui  indi.jicnsablt  ad)uoct 
iv  ArtiGtiii]  Ti'iir.'i. 

Sndly.  Mt>I>BHArE  CIlASaES,  accaaoled  for 
by  th<ir  tunaie  •implldty  of  canatracUOB,  wMI* 
tha  kt^hatt  dua  of  iM.'haalaa  aad  matcrlab  only  art 
«ai'lo>e«l,  rt.mhirM*ti  with  an  cx|*crI<-iwo  of  tkalf.a. 
acntury  in  Ihi-lr  adujit  ttlnn. 

.irdly.  All.SOI.fTE  IMMI'NITY  FKOM  I'AIN.  tha 
c»jiii|iiL'^«d  MPKOl  S  uX->  111.  (i.VS,  iif!.;r  all  i-i|ic.'i. 

Mice-  of  la.DT  th"ll-.lH.l    Lil.'i   ill    I  '^.tilttl    .LUj  priTall' 

linu'tlri',  tna«r[ni;  tdlf  desideratum  \rlth  Ull  abwi>Lut« 
nrtaiai)',  iha  lauslilii?  gat  bvliu;  uvi  uoly  abMlutaly 
frM  fram  daaKer  Im-.  |ioiUivdy  plcaiant. 
lihly.  8a  raceaaafalaa  laitaligaaf 

i>eint'  entirely 
aa  lupasalbllUy. 

MXSSRS  GABRIEL, 
atXmOATB.  crrr.  and  i 

M  HAKUir  UT.,  t  AVENUIRH  SQ./ 
MEUSIIS  GAIiRlEL^ 


FOE  PBkWBvme  and  BBAnmnio  tbb 

TEETR 

An  aaM  bf  CB  Chnnlauaad  i'erfi 

Prtoa  U  ed  a«d  Da. 


MORE  CURES  (TDIS  WEEK)  OF 
Loufhi,  Aithaa.  aad  ri|,-liti>c!,«  1 1  ('bent,  by  Or 
Tjococka  WafMa...Kfvin Mr  KeU.C'bsaiitt.liS  U«wimiiy 
road,  Umli,  nb.  IS.  im^'U»r\af  had  eseaalMi 
tu  aaa  Dr  Laeoek'a  Wafer*  vyscir  (or  tlgblM**  of 
rhaat,  I  reand  theoi  aaawtr  adialral-ly,  and  I  bnr  the 
hlfbcal  aalogiu*  ttm  altora  whu  kare  tried  tbem  (or 
ooacba,  aalfen*,  ftc.  te."— Tbey  trlre  Inn.iiil  irlitf  and 
a  rapid  ear*  o(  «Mlin».  roiiiuiii|i;i'm.  <'i'.'ih,  i-i.i.n, 
aad  all  dtaatdart  uf  llie  throat  nnd  l  .ni;..  I  lii  v  have  a 
pleanant  tiutc.  Pree  I.  lid,  !•  nni  In  Ou'iier 
Sold  tiy  all  dmi,%Mila,  | 


PRINDISI  OVERLAND  ROUTE  TO 

l>  THE  BA.<r.— Tha  Maila  Ui  and  Cram  Errrt. 
Iriilla.  USina.  Jii[iAh,  Amtralii.  .tc,  ara  nnw  forwardad 
rli  DovL'i.  Ciatend.  Hr.i**rfil«.  Co'oi:u«.  MayetMSC, 
Aarhaffa  iiiurg,  Munich,  Inasbruck.  tbc  It  rcnner' Paaa. 
VeroiM.  Pndufa.  Bulofna.  .Inciwa,  Brlodlal,  and  Alax- 
aadrl  a. 

A  wMkly  Expre M  Train  laarlnr  iMdon  (roin  B.  E. 
aad  U  C.  and  D.  Sutios*  eraiy  tiM^^-lat  da** 
aMTtee,  &3f  ^(M  lad  elta*  larfta^Mtaa. 

Suaaan  laar*  BrindM  a«*R  Taeaday.at  4  am..  aad 
arrtreatAlcxaaMaaalbalNlewinc  FrMay,  parform. 
Ina  the  paaaaf*  la  7C  beun  (eoatract  tlm«). 

Bayrooth,  Jaffia,  and  Calfa  regularly,  rll  BrIndtii 
and  Alezandrtn- 

Th«  AL'.-iTRI  A.V  LI.OYP  S  Sleamera  le^re  Tlrlridiai 
arery  Friiiay  fcr  Cnrfu,  .Slra.  Ath.  a,  O'lfi^i^j,  Suiyma, 
Couatantlni-i  nil  1  {h"  black  ScA.  jr.  i  eetry  •ccnnd 
Friday  from  the  liKh  I'li'iranrT  for  .Salgnica,  TlA  Sire. 

The  ahoriiat  an.l  <)utekt'4t  rcuiD  10  Napld^ 
and  Rome,  vii  Ful  -onara,  ia  vik  IViIogna  m 
hy  the  SOU  I II  ITAUAN  RAILW  AY. 

The  Great  Eait  India  nrit.«laia  Uotel,  at  Brtadlll,  la 
now  open. 


IOa,« 


riNE  FLAVOURED,  STRONG  BEEF 

X  TEA  at  aboel  rid  a  ntnt.  ASK  FUR  UUtlO 
COWAmrs  EXTR*cr0PllBAT.faMlrlaf  Bami 
Uablf  Uie  la*«ator's  8i|tasitBr*  aa  awry  ]ar,  bSny  tba 
only  tnamntae  ot  (toainaieai. 

MILNERS"  STRONG  HOLDFAST 
AND  FIRE-REdlSTIKO  SAVES  (at  Six  Pro- 
gl»*ll»«  Uualltlaa  and  Pcioaa,  aailabU  for  all  aawoBta 
01  ri*b},CIUin.  BTBOMa  BOOMS  AND  UOUR8 
wUbaltltoiaiHlfaBMaaHaM*.  KObotiially  rnardinc 
a|alnititone*idaaadiaa(aUaeb.aaosadhythi>  c*»eley 
gang  latheCorBhlllandoUitrrootMirlea  (ai:uii>i  nhich, 
IK  aafa  mad*  befure  MS  ia  aecurc),  Imt  v,  :  ii  :i.  li  U'Uin 
Milnera'  aacccaaion  ol  ImprMvi'm.'nu  uuriu.;  lu-^  Usl 
^a!f.cllntur)■  cunillcitea  slulr  aafes  llic  »ln..ii(,-e<-.,  and 
(^aaillj  ^  juai-itrt*  1 J  the  cheapcaC  tJlfc-^  larij  a,.'*iiii,t 
ire  iind  the  mt.il<m  (lurgUr.  MilHcrs  I'lioiuii  Safa 
Wiirlsi.  UNtr;"i'-il.  ilie  niij«t  «ilenj>.i;  ar.ii  Li>ii-itiieti'  In 
the  wi,ikl.  IjcjK'ia;  Llrerpool,  Mu  h  ln»K;r.  sljuLHoid, 
Laada,  Uull  i  Londan  daiKU,  47a  Muuijj^  '""^  Cjft 


►  brpaat 


nXTGENATED  WATER  HOLDS  LX 


\J  B*biU*a  MM  Osytaa  Oaa,  tb*  tdial 
UuU  saMaiaaHl*.  It  I*  a  deddad  tonic  and  ailaratlva 
drougbt,  aad  iiaai  R*  spacUI  action  «n  food  aurluf  tba 
pncaaa  *(  dlg**ti*a  aad  aaikailaUaa  ia  pacalbu'ly 
tuiuMaforloTaUd*.  Flta*4ap*rdai*«abaU.ftM» 
Lalioratoiy,  M  Laag  AMt  and  aU  ~  ■ — 


USE  ON'LY  TUE 

GLEMFIELD 
STABCH3 

xn  Qosm  LAoaimm  onn  bo 


S^'AMSH  FLY  IS  THE  ACTING 

U  tagndlwM  In  ALBX.  BOSS'S  CAXTHAKtDM 
Olb,  wMoh  Mdlly  >r*da»aa  WbUlian  and  thickens 
Hair.  «i  «d.  Mat  tv  oaat  tar  M  mu 


AIR-CURLING  FLniDa348  HIGH 


(IllKY  UAIR,  248  HIGH  H(»LBOBN» 

1.1'ndoii — ALF.Z.  K0!4S'S  UAiR  DTE  liiadlllM 
a  l>r<rffci  c  ilnor  liBmedlilely  It  la  iMed  It  la  mnm» 
tKiiu  and  [wrfectly  natural  In  efleet.  Prie*  1*  aSriaail 

oy  |«i,t  tor  W  alamps.  .mil  alt  rhi-«liita- 


HAIR    DESTROVEH.— 248  HIGH 

11  HiilUira.  Uindon.— ALE.X  l[0?-S  H  DF.I'II.A- 
TOKY  reiBOTea  Hiperluuaa  bair  fri^  Ui«  face,  itack, 
and  araa.  wiiliMit  dhet  ta  tb*  sktai  Prle*  S*  Od,  antt 
(orMsianipa  Had  of  U  


IIAIR    COLOUR    WASH.  — BY 

I  t  damping  tb*  htad  wllh  IbU  baaaOhilly  pcrfumad 
H  a.h.  in  two  dua  Iba  bair  aiwaiii  tt  eit^bial  cel«w, 
and  reuiaina  aojv  IB  aaawlaaal  Bite  toa  ad,*Mt 

t«j  iiiniiia  ALBS.  BOSS,  «M  HI^  Bolbani,  Loodmi, 
aad  ail  CiMnlata. 


HOLLOWAYS  OINTMENT  AND 
I'lLI^.— Unler  aad  Kiae.— Tbcsa  noiarkabla 
raoi.dl«a  sunu*  svrry  eibsr  nwdkloe  (or  gentrai 
(aml^  eaa.  Thaaintmeathaa  aniy  Is  b*  peraererlngly 
rubbad  inliaadarasw  aaj  aflUetad  organ,  lo  pcnetiii:. 
and  aaatfe  H;  lie  aMlea  Is  aJi»raUre.  an  dvnii,  mi  l 
liaamg.  Iw  loalspnportlsa  are  abuiocd  ihri.usrh  il  o 
wbalacoa*  InSasao*  ii  »ieti«  wiim  mbboi  ovn  ihi. 
•Inaaadiaad  Htst,  on  both  .■(  which  it  pnidu.  i.  tfce 
happlsat  eflwla.  tiy  makinic  ilu-ir  «mf  li  ,ri.  »bnii  Ur.i 
aad  natural.  Holl.iuay  -  iniU  .ii,..iiM  Ke -uuiiliii.ie..in  . 
takMi.  'm»  ci'inbinr,!  aclioii  of  ti.eae  "fe  vcr  i„  um 
rtl>ifiiS»»  svi-T  !l  r  .•(  ■until.  llvoT,  lii.w.u'  kullieta, 
mil.,  ,,  ,,  »i  ,1   i.,,-T,  .,  I.  Hiinii'dia:  ,  iiajn  fKial.  and 

i lasting.   Huiloway'a  prvcaraiiuaa  nalwca  aniar. 
amagib,  aad  b^pbMa 
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HONGKONG    AND  SHANGHAI 
BANUNO  coaroBiTHW 

•I  DtoKtor*  ud  UaaCMaM  ■■ 

Hangkonf?. 

W.  IT.  Vach«r,         inb«rJ  nirMt.  E  C. 
Baxki!i:i — LxiDiloa  anj  County  B*ak. 
BkAKCHM  AS*  Anl-arii 


DAiNK 

U  ORlEl 


Honfkoog. 
lUunr. 


n«  Bmk  rrut*  Draft! 

rccrlTTt  depoflits  f<:r  fixed 
wttli  tb«  H^lod  "'  il«r<*<!. 


II  Into. 
Mulla. 

Stafipon. 

Mcntla. 

Ml 


Mfon. 
•rBiiMMt  alio 


pHARTRRED MERCANTILE  BANK 

\J  of  ISDIA,  LONDOK,  «iid  CHINA. 

Incomnt^l  hj  Royal  Cli«rUr. 
BMa  Omu   HI  OU  BTMd  wrcMl.  Loadon,  S.C. 
Cams  or  DmcroBs. 
Omti*  OMdn  Wool,  Ewi-  ChalrauB. 
llMlH  f  inmli  ITiii        I  Edward   Juan  Danlall 
JnMj.MacKcBiii!,El«.  I  Baa. 
JanNi  M.  Ro)i«rU<n«,  P^q.  I  DaTld  T.  Botwrlaoa.  Eaq. 
Olauuhu  .1  Er^ki  iLv  E»<i    I  CbM M*M<«r (» ollcio). 

lUrilt  rif  K^it  lnnd    I>-'nJon  Joint  Htoclt  Jlmk. 
Kmnciic*  ami  v\»r»  r^l<'*  m  India.  Ceylon,  SlrttiU  Hpt- 
U«meiiH,  <  hinii.  bu.I  Jii;iiin 
Tlia  Bask  tranMcU   the  a*a*l  Unnkisi;  Imilnm 
wtth  tka  Kaat,  oa  Unn*  to  b.  li*il  on 


OF   CALIFORNIA.  — THE 

ORIKNTAL  BANK  COBFOKATION  an  f— 

Sued  Id  utneDnittatilgktaiitkaBMk*! 
>D  FnnclKMsttelMMnr  WblAMV 

at  their  office. 
ThroadOMdlo  itnat,  1971 . 

TONDON  Cn.\RTERF.D  BANK  OF 

li  AI'«TKAI,IA. 

(loeomoTateil  by  Royal  C1i«rt«T.) 
PMMhip  cnpttal.  One  Million. 

Wm  fund,  <l2<xnno. 

OBoaa— IW  Cannao  itreet,  C.C. 
Tbia  Bank  eondaeu  baoktag  ImuMmw  of  trttrf  dM- 
crtptloa  with  Um  AiutnUaii  CaloalM  neoa  currant 
tmm.  BlUi  an  lani  for  eallMtlaa,  lod  lattan  of 
cradit  (rantad  open  tka  BaaVft  iw—iw  k  TMoria 
and  Maw  Samth  Walaa. 

WILLIAM  MAjmX  rOaSd.  Swretarr. 


B 


THE  IMPERIAL  OTTOMAKllAirK, 

1  qamumitpnA 


kcaat  amytat,  Baftam,  Baloataa,  and  A 
Afandaa  i  '  ' 


AIa«a»- 

dzto;  and  Afandaa  U  I^aaroa  ifSjrtrui,  Parta, 
and  liOadOB 

TbaUndoD  Agancy  r«c«lT«a  momjr  oa  doiMaltfor 
flxod  perkd*  «!  to  So  iitrr«ed  upon.    It  cranta 

erwflti  on  Conitiiiilnc  t  If.  Snivnui.  Beyroot,  Salon lc», 
AlMandrl*.  aiKl  l.an>ac»;  puKBaan  or  oullacta_  Mlla 

of  the  coupona. 

Tha  Lomloq  Agasrr  will  alao  f  Trente  oiilera  thmnith 
tbg  Brandiea  of  !h«  Imi>rri»i  i  i  ioman  Bunk  nt  fialonka. 
taTTM,  BtTTOBt,  and  AlcuiMlrla,  for  the  p«rfh»Mo< 
wadiMa.  mtOi  ta  Cottoa,  Wool,  SUk,  Mad<i«r  root*, 
VatoMft  Oplnm,  OraiB.  *c 

ItaMawktaMMtttaadMiiNtllcMiwatUMoaeaa 


ANK     OF    NEW  ZEALAND. 

BiBkara  la  tha  Oancral  Omraaiant  a(  N*w  ZoaUinl 
'JwP»Tliitlaiae*arBDMUaf  Aosklaad,  WaUtaictuu 
Otate,*a. 

Paid-ap  Capital,  tm.OV>. 
Kaaarra  Fand,  £100,000. 
Ha«d  OAea,  Aiicklaitd.— BianclMaaiid  Axanalu  at— 

Qnaaiatowa. 

Sot*. 

auSoTi  Town. 
Umaru. 
Tokomalrlro. 
Walkotialtl. 


VERLAND  ROTTTE 

»i»  MAR8EILLKS.-C0M- 
rAOWIB     OU  __liea8A0EUE8 
-  OS 


For 


Port  B*ld,  tamaBla. 
Adan,  Saaa,  Maatl- 
tlaa,  FolDl  da  Oalla 
(Caylon),  Poadi- 
cberry,  Madraa, 
Cilctuta,  8in»a- 
pon,  BaUTta.  Sal- 
aoa.  Uonir  KoniTt 
sKurft^ae,  and 
Yoki>liaiBa<  Jap«a) . 


Dun  Man. 
Donatan  Craak. 
ariTinoBlh. 
nolialka. 
lBTarear(UI, 


Lawranoa. 
Ljrttalton. 
Maxraaa  rial 


Maplar. 
Salaoo. 

I Maw  PI  jmoBtb. 
Oaaaam. 
OkarRo. 
BaMw. 

Tkta  BaBk  gnoM  I>T»tU  aa  aBj 
pla<^a  and  traMMCtd^ 
neaa  coon«ta4  Wliklil 

aole  l«nria. 

The  Lonlcm  081m  rM^fraa 
fixed  perloOa,  on  trrnia  whkib  i 
aatloD.      F.  LAitKWUKTUY. 


July  10 
Jaly  U 
Auguat  7 
Auiraat  21 
Saptambar  4 
Sopuaabtr  la 
October! 
OclobwSO 
Moveaibar  37 
Daoaiahar  It 
Jaaaaiy  U 
Fabraa>7  !• 
March  19 

To  AL£XAKDRIA  fottalRbUr  fma  DaeiaAv  a 
For  paaaage,  freight,  and  Informnlion  apfhr  to  tha 

Afant*.  97  Cannon  atraat,  Londoo  ;  O.  II.  FT.ETCHKll 

aitd  CO,  Umaal(  al  tha  oOaaa  of  tlw  Oob|mcdIo 

daa  MaiHiiriHlliilttaW  i*  ft 

Bord«aas.aM  MmMDIni  or  to 

tmlam. 

■  Paaaeiifren  Baatward  of  Bnaa,  aeooriBf  tholr  bafthO 
In  Londoa.  are  entitled  to  tba  ooavayaaoa  a(  thair  lof- 
ftao  !•  MaraaUlaa. 


PE   AGRA   BANK  (UMnffiD). 
ttutumn  IK  ussa  — CamAi,  BMHLMN. 
HidB0lll«»1IH(llliliii  lane  .LoabBldolnOlt  LWJWI 

MtiaraOlTti.  »HI'i,  r  i;r-!.'.  m  l  C-.,,  ttie  National 
Bank  C'f  >L  I'.ia.-iJ.  ii    11  c  Bul  k  of  Kok'laDil. 
Baaacitaa  In  Kdinborgli,  C»;cintii,  ni™.bav.  Madraa, 
KanaObaa,  A«ra,  Lahore,  Shad.:!  »i.  H.-nr  k  irr, 
CoBun  Aocotnm  are  kapt  it  idc  llcn.i  'Jihce  un 
Ilia  tanno  ciutaaiarT  wllli  I^ondon  baiuiara,  vul  kntereat 
■Uowod  whan  tha  cndlt  balaaoa  doea  not  fall  balow 

DMomncalTed  for  And  pttMo  ontfeofaltowiac 
Mmi.'ali.:— 
At  t  |WT  cant  per  annua, 

»-l'Mr»»a'..  ii^(iM(#BHBttCBlB*a  of 

Al  S  ('<  r  :<-ni-  i-di  * rni'jui,  lobjact  to  3  monlia  notice  of 

riUJ  L*aut-«.l  at  tu*  cnrrcnt  exchaa^;*  nf  the  ii.iy  on 
auy  Iti'f  l,nin:li«»  tpf  Itie  bank  fr«r  ot  eatrnrliarffe; 
aliu  aji|iri.i\  Hi  liilla  jiur<  haaeii  or  aenl  for  cxi.loctkMi. 

SALaa  Abu  Pi.K«.u.A^ui  el]t:cieil  in  Bnci^  an4  foraitrn 
laeniiUaa,  in  Kaat  India  nock  anu  loaoa,  Bdthaaaia 
MBtody  ol  tb«  aauie  uiideriakeiL 

drawn,  aad  amy,  nary,  aod  cirQ  f  y  and 

baaUaf  biulaaaa  and 


AUSTRALIAN  JOINT  STOCK 

a.       BAiiK,  H  KInf  Wmiam  aOOOt, 

Pald-ui.  ciplUI.  £m,«». 

lyr  a  :•;  lUillU). 

Janvea  Ileiidcrsoa,  La-j, 
Junea  MofcraKur  Uackar.  Eaq, 
paat  Frederick  Murgan,  t>q. 
John  thrtatle,  t,w\.,  Maaagur. 
Tltin^ini?  hoatneaa  of  ail  kinaa  ctiunccted  with  tha 
ColiiEii«a  ia  lrtinan<-lo,l  at  the  Lunikia  otHce,  whfre  l.Ajttcri 
olCradltaad  DralUureK'Mt^d  un  all  tha  ahiaf  lowaa 
"m  and  Now  ZaaUod,  as  woU  M  OB  UN 
Brancuca  of  the  Bank,  vli, 
New  Sodtb  Wauii, 


Sydney  (Head 

OflJce) 
Wt^l  Maitlaud 

ArnajaU 
Bf!i  ilwuud 
fio-.il;ium 
Wa^^a  Wanija 
BalliuraC 

Briabana 

Ipawtcli 

Rockfeamptoo 

Warwick 

Bowao 


Bay 

UeaUl<|uia 
Arafaaaa 


OnnoB 
Tautardald 
Modfca  . 

SIukwUhi 
Yaia 

Xrwcaatla 

MM«»-»iii,ratk 
Murrurundl 

rLtrmiijnl 
Maiyburough 
Oiatialaaa 
^dackay 


JOHN  CHBdCIB. 


TnwnaTiUa 
Ta«w«<>aibB 


BANK 


A  B  1  B  N  T  A  L 

V  oovcnusioit. 

iBearporatcd  by  Bnal  CiMMr,  Mtt 
Paid  ap  capital,  <l.NIMNIOt  laoTit 
Cotrar  or  Uiuaroaa. 
('HAinHas— Jamas  BIytk,  Eaq. 
Dart  Ti-CaaiiiHiS — James  Waakcr,  Kl-I 


Oeorge  ArluttjiiiH.  tjq- 
DtLacan  Jatxica  Kay,  Ls^^. 
Joh4i  UiriiiJ  Ke>  ,  Kk| 


,  Ka,. 


■haofhal,  atafapan,  Bydaay, 


I.MIock  Kibutt  K#|il 
W.  \Viilklri*liaw,  Et-i 
tiiii-r  MiViaiii— CTiarliM  J  F.  Stuart,  l*i. 
Bl»->l*>ai,«-u— l*al.-i..k  Cajuptitil,  E*;. 
ItANai.ju4. 

Baak  of  Enfland,  Lnton  Bank  of  Liondoa, 
Baak  of  SoatlaiMl,  Lusdoo. 

Tha  Corporation  paiit  Drafta,  aod  aegollata  or 
collect  BlUa  pagraMo  at  Bombay,  Cakotta,  Colombo, 
Foochow,  Haa^oilK  lUndy,  kUdraa,  Maurithia.  Mai' 
buume,  rohal  ao  0  Jiai 
and  Yvkobana,  oa 
.t  Uitlr  ullloa.  Thn  alM 
the  u»«  r  (  trareUaia  SylfaO   . 

The  undrrtiike Ui« a||aaicy  of  parllao  walWrtld  WMB 
Indii.-tU  [iurvli*»»  and  aala  ol  tadtas.  OOS  aUMT 
ttccuniiea,  tha  oualwly  ol 

of  luir  I  «t,  V.'^'<t!!>l!%.^*i^ 

affcctijit:  of  I  " 
d«L'eD4l«:od«a. 

'ibuy  aUo  rtceKa  repoaSU  m   

for  &x«d  ptnoda,  Ui*  teraia  IW  IMf  0* 

lalaad  on  appUoatloB  at  their  

ommbiSi,»mt.  a«p«B|«lPtiL& 

II 


AT  5,  5i  AND  6 

r. 

OBTLON  OOMFAHT  (LDHTBD). 

Tha  Ulrector;  ara  pr*paioi  to  IHOO  DDwii'wKES, 

to  r«plB>'«  nih  ra  falling  doa,  <nt„  tor  1  y«at  016  par 
cent..  f»r  a  yivira  M  &\  |wr  rcn!.,  aiiil  f or  S yaaHOt (  MT 
^■enl.  pier  iiiiuuio,  alio  for  ijutri't  ;irtrijtU  oa  imulO  BO 
aacertainad  at  lha  oBca  of  Ui«  Uumuaay. 

a.  ▲  cikuffK,  a-^. 

PalMkilMMIIilmi  OH  Bmo«  ilroo^  BA. 


DEBENTURES 

U  fEB  CEMT. 


Ta  Cape  Town  and  St  IlelaBa. 
lb  Alfoa  Bay  and  Moaaal  Ba; 
lOMakalindi 


ntit 


Claaa, 


I.  r ijc ■  v/» 

tba  OoBoaCDla 


0 


VERLAND  ROUTE.— 

T>ie  P  E  N  I  N  B  C  L  A  R  and 
ORIHNTAL  STEAM  NAVIOATION 
OOMPAMY  book 
■t  Paroala  by  thalr 


BrindU. 


~}  alSpjB. 

.Btbt  BMartagr,  J  Btoir  Tm 
'    AtfM.    \  alioab 


gatordav,  Feb.  1 
2  tt.in.  Anil 
orary  altaraaM 


Taaaday.F*.!*, 
at  3  ajB.  And 
avary  Bltaraata 
llMMorlkua- 


•IBRALT. 
MALTA 

ALEZAMD&IA. 

ADEN  .  „ 

BOMBAY   

0<LLE  

MADKA»  

CALCUTTA  ... 
PENASO  ..„™.. 
BINSAPOBB .« 
CHISA  «^ 

JAPAN  _  .  _  ^ 

■day,F«b.K1  Tneaday,  fth.  2s, 

An8TUUA._J  0^  fcaifhl  e.ery  foiittH 
••ta*4«yj  Taoaday  Ibora- 
-  altar. 
And  all  Porto  I  infill  ak  hf  tta  Mmmo  of  tba 
British  Iitdla  aad  IBO  WollMIWiao  IkiiO  fllMBliavl- 
gatton  Conpiudea. 

For  tha  c«>nvi»incnre  of 
ford  .Anil  ( a.'j  At-anu  rcoala* 
Cwnpany'a  acmnnt. 

Fur  Rataa  of  Paaaagc  MOOOT  and  IMMttTBICn 
HAVE  BEEN  MUCH  REnUCED,  and  ill  Othar  In- 
laniatloa,  apply  nt  ine  c.iiu'i'iy'K  '"i«re«,  iaSL«adsa- 
^lllglnBt,  London,  >r  (>rK'n:.v  ;i.LL..t-,  s<.  ii'.Tt.ktnpton. 


E  .\  M   SHIPS  .— 

ho  OKNERAL  ST 

6AT1UN  coMnugra 

  arat-cUsa  irCAlt 

Bt  Katbarlna'a  Wharf  for— 

BAMBORO— Raloon.  £1:  folO 
partlculan  of  freight  apply  to  F. 
(H»  Lower  TUamTi  «lrr<:. 

IIAVitC  —  Kvery  Tkuniiny,  KlHb  t  ■!  S  OJM. 
Sal*o<i.  II* ;  for.  CAMS. 

ROTTERDAM  and  tha  KlIINF^BTary  

aad  8aiarday  at  11  morning     Clilaf  caUa,  A| 
•ahin,  Its.   Ratam  Ttokata,  SOa  aivd  »•  Bd. 

AMTWMRP,  BRUB8ELS.  COLtXlNE.  and  tka 
RHIMB  — Btoit  Tasaday  and  Thursday  at  iM«n. 
Chiat  cahia,  XI  t  foca,  IS*.  Ratam  TKkaU,  OOa  and 
a»  Od.  BnaaaklTa  M  ;  ColotpM, SOa fld.  Loavlac 
Aotwarp  for  Laadaa  aory  Saadw  aad  Friday  at  aooo. 

OdTeSD.  BRUSSELa,  COLOaNE,  and  tba  XBIMB 
— K*ary  Taaaday.  Wadaaaday  aad  Satanlir.  Pah, 
sant9;Mai«blat7i4atllaji.  J^aavlaf  OoMad lor 

FVom  Iroagata  Wharf  for  :— 

OULOO       "       -  -  • 

day. 


SSa. 


BOULOGNE— Brary  Tuesday.  TliBradiy.  anj  Sun- 
Fab.  20  at  5  :  S<«  at  6 ;  Ma'  th 


TAPE  OF  GOOD  HOPE. 

\J    AMOA  BAT,  oad  MATAL.- 
TM   OWOM   BMAIIBBIP  COM- 
_  HAjrrB  BOTAL  MAIL  PACKbTS 

  .'iiil.THAMHTDN  on  tha  Otb  and  J*d, 

un  l  lura  I'l.YMiU;! II  on  tha  mthandMlh  ol  awsb 
month.  ealUnt  at  Madeira.  A  lafsaOB  anditowaioaaa 
.n  eaidi  oWp> 


M  galasss 
tt  (uliiaaa 
Jt  yaiaesa 


Boathaiaptoa.  wUk  B  CWt  of 
I)  ewt  (or  second 
afont's  chargaa. 
lUsaa  of 


)a  far  tnt  daos,  and 
ia«oBM*ikHi 


■  olda 


LmEhioo 


lit  -t  t-m. :  6  at 

  Chief  cabin  11»;  fore.  Vi. 

CALAU— Every  Wsdncaday  aad  .latunU;.  Manll 
lat7:  4atllaja.  Chtof  oriila,  lU)  foca,  Oa. 


EDINBUI 
at  10  ma 
dadi,  7s. 

MBWCAmLB-Soorr  Wadaaadar  sad  Boaiay 
0  awndofr  Balooa.  Us ;  fora.  Bi. 
TABMOimi-EoorT  WaJaaaday  it  S 
•a;  ltanoaMa.ls, 


liotlMk  llil 


Ptaoi  CMtaaa  Room  Qoay. 
UTTT.l^CTery  Wodatodar  aad  Saturdasr,  at  •  I 
lag.  CMf- cabin,aa;  {a(a,Ia. 
Otirea,  n  LamlNUd  aHaat.  and  37  Raffootiel 

Pioesdllly. 


SAUCE.-LEA  &  FEKlilNSs 

•«  W0B03BB'.""""  ■ 


••TH4  onr  QCOD  SAUOV 
I^pnooo  tba  Offoltto,  » id  aids  dttaatton. 
IMooUod  fee  plqMO  r  ■»>  laToor. 
Aak  te  LBA  *  nBJUWT  BAXN/M. 
BBWAKB  OT  IMITATIONS 
Aad  aaa  tha  omig, 
LEA  <t  rERBlNa,an  all  bottlOO  Ond  l>t'(  i< 
Afaaia-CBOMB  *  BLACKWILU  LMdoa.  aad  sold 
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TO  CAPITALISTS  AND  IXYESTORS. 

DIVIDENDS    .-.    AXU    ID    TO    20    PEU  CKNT. 

SHARP'S  INVESTMENT  CIRCULAR. 

(THS  MOKTRV  liUHBBR  VOW  BBABT,  POST  fRBB,  If  PAOBa) 
Safe  InTeitmcDti  (n  Enrliah  vaA  Vm 
Dook,  TdUgraphi,  Mina-i,  Vomga 

Uarkft  FtiM^  Dl»id«di,  Ab^Jml     

GAIITALISTS,  SEUDBBMiDBBS.  TBiniTBB8.  nrVBSTOBS, 

Wni  And  tiw  above  Cirenlw  •  m(«i,  TdnkM*,  nod  ralUUa  Onide. 
MEie&RS  SHARP  aVP  CO.,  SIHiCK  Airp  SHABB  BR-»KeitS,  38  Paoltry,  London.  E.C. 
mtMUmiVm.  BurKiM<-lMte«td1irwt«>iii«tar.UIU«qr.&a 


lUilmjri^  DobaalBM  Btnlka, 


In  1  v.>i.,  g^mr       cUUi.  prin<  les 
M-CVXAOOKni  SDZTIOV 

OP 

nOXB'B  WXAUXK  OF  NATIONS. 
THIKD  BDITIOV. 


Br    K  woeixooB, 


Bdlaburgli :  A  aed  C.  Ulu  k  ;  I^judoti!  LDiitrmu 
•ad  Co. 


Now  rftniiv. 

THE  CUMULATIVK  METHOD  OF 
TOTIKOi  lU  Nitorr.  Opiiritlon.  md 

T*MM*r"»  '*♦*"■■'■"■' 

PabliilKd  for  tkaNMIaailMB 
LniMlon :  atinpkls,  ManUO,  Md  Otti.  Bmwt  and 
Boni.  CIWBcary  U<i«. 
BljmlngluM !  Al«XMid«f  Day. 


Thin  <l»y  1?"  pab.iabe4.  pri''*  Ifl".        I  ir«!  Vgluiui'  af 

MEMOIRS  OF  THE    I.IFK  AND 
TIM£8  OF  HKNKY  LOKl)  RKUtUHAV. 

Writtan  tiy  Ilimwir. 
Wllhan  EatcniTliif  (n  m  th*  I'w  bail  kf 

RiT  TfaotBM  JjawrmMC. 
T»bt«cw»l»Hd  im  Thnt  Vtimmm.  netare. 
Wiili»aad  aad  Bomk  Mlabufc  and  LeaJon. 


lUmtn»r.Mmr  MMMh Mr Itn. 

T^OD'S  pAkUAMENTARY 

U  COMPAKtOS  f«r  IWl  fThlrSy-Blirth  YeaiJ,  eoo- 
talnlnir  all  iha  >'fw  ttL'tnljcr*  tit  PiirllnnHinl.  all  III* 
Haw  UlnlalMUl  ApinintafnU,  ks.  K8)-al  aSmn, 
montvi  irllt. 

Wkillakrr  aad  Co..  Arr  Marta  IMW.  and  aU  hOaltwUlt*. 


MACMILLANS 
N.^  137. 


MAGAZINE. 


a.  Patty.  OifHwMr-XTIL 

S.  r.rihtr  Hia^ilMk  By  A  F.  S. 

4  £a«1aad'i  Mmm*  A«alnat  H«mlf.  Br  Edwia 

Ooadbr. 

S.  On  Art  aa  an  Aim  In  Llfr.   A  1'nrai. 
r.  Tbi-  Edacati  'n  i>(  Engfjicri. 
7-  IV'tipla'a  lioy*. 

b.  I'liiiatl  ai«!'-»  of  Eoroii.'.    By  Ptof.ivir  Sielty. 

Manalllan  anil  ('o„  London.    

In  Twanly-ooa  Voia..  4lo.  and  ladai.  prl«e  tii  it*. , 

THE     ENCTCLOPliDl  A 

1  BMTAmnCA  EteMhUlllMb  ABlMlaaaryof 
Arta.  flclanraa,  Manufactnna,  OMMW.  Rlatnry, 
0»imiphy,  Hlntnpliir,  and  aMMi  Ulrratnrr. 
—  itrawd  • 


Illaati 
•Mia 
TiL 


witli  D)i«arda  uf  i.OCX)  EagravliiKi  on  W<x>i| 

Ultwart , .-' I r  ,Umi-.  Ma«klHii»)i.  William 
Wkew-n  i>.  P..  Klcln>dirhaUinr.U.I>, 
Prln, 


Val. 

Vol. 

Vi.l. 
Vol. 

Vol 
T«l 

Tal 

ToL 
Vol 
Vol 
VaL 
Vol. 


II. 
III. 
IV. 
V. 
VI. 
VII. 

vm. 
z. 

XL 

xni. 

XIV. 
XV. 

XV\. 
XVII 


Ti.l.  XVII  I. 

Vol.  \\X 
Y«il.  XX. 
Tat.  XX' 

Grii.  r.«l  Irii'i 
l.'i  r;t>tir* 


WtJi.Kii  Plavfair, 

J.  I),  r  rl»i. 
(A. Aba)  A't'-rra  I'^n- - Analmnr. 
<.Vn»-Aan  A'.at  in>'  -A^lrori.iiny, 
(Alt-Bi»lDi  Aifmni/tny-  Bomb. 
tn<'U]-Bur)  HnnibAv-  Ha'nlnjr. 
(Hiir-CII)  lliirainit-iilimi'.— CUmalc 
(ni-I>l>)  Cl  maa— Olani-ur. 
(Illa-Rntl  hlanewl— BmUlL 
lEnl.Fra)  KnUHn-  lainr— fkaiMnrlli. 

<Oia-Huai>  I1t»otUI>— HamlwMt 
(HnatJnn)  Hnno— Ja«  vll, 
(Joit-Maffi  .Icnah— Mamwala. 
iMaif-Mlh)  .M  xiirtim— Hlhii'I. 
(MII.Nal)  M  Ian -Natl' nal  I'^iratlen. 
f\H\  Or^ii  N"  •!  i  j-^r  i.a  nnilihii'i'jfy. 
(I  iro-ln.i  I  iTi  h  li    h'Lct  , 
(I'lu  lin)  I'ltmuii'ivr— nelclMnbBrs> 

(It.        y)  I!-|.l  .Hrytkla. 

(.■*■  •-sx..)  Si-.i  hBii»iir 

rr  Zw..)  T-ZaroJa. 


.V'laai  fttiit* 


Wini'kiii.  MaoihaH.  anH  i  . 


LmIWi 


I 

1 


TO  iNVK.siOBSi 

f  AVINGTONaNDI'ENNINGTON'S  I 

MJ  HOBTBLV  MOORD  a4  »VE;jT.Ut:NT.s.  con-  I 
taln'n|caa««ka«illvanri(wa(  Um  Biltiah  and  >'  .rrlK.i 
Ssock  aii4  llMM  Md  Monay  Market*.  Jtc,  otih  an  I 
anqai.ialleR  ut  aafa  lavralBiaili  jiayinf  (rou  IV  to  zv  ' 
liercTiii.    Prirfill  pn'«a«r,artt«MMIIIn 

<i.  I^Tii'irlo"  and  A  ftaatafMBt  MftMlBatdIa  ' 
tU«a4,  Laodaa,  EX.  i 


ZVBIB7XKSABU  TO  BUBZJTBSS 

MK.I4MKS  I.  Al'lllirS  HOOK  8. 

IM!  i..n.  Mr..i.  <  lot)i.  (.rlr. 

TABLES  OF  SIMPLE  INTEREST. 

I  .>  i!.  i-:!|.  .-<.  aedli  |iaraaM.|iirdra«m.fraa 
1  .1.1V  t .  .!..>»,  fpjm  I  iBaatk  to  U  Bmallia,  aad 
(fin  1  >e»r  u-  It  jt^n,  adTandoir  aacsMalvtly  by 
•iDirIa  pounda  rr<:>ia  <l  to  ClOO.  Iqr  handrada  to  A/m. 
aoil  by  tboaaaada  to  £aa«0O|  alao  TABLES  OF 
CUMPOL3iO  IMTBRBST.  aad  liMNM  an  latK.  auo. 
1^!  .*.  <•*•*>  wllb  nmieaa 

TABLBS  OP  COmiBnOM  AHD  BROKEKAoE. 

M  par  oanL,  amnapanlad  wub  a  naw  TDIB 

IJy  JAMf:M  LAURIK. 
a«araa  Rnutl»dc«  aiid  Sam,  ibr  llr»adwav. 


Nbiib  Edilioa,  8to,  ataili.  ariea  7*. 

£AUR1E'8  HlGfl^RATB  TABLES. 

TA  ni.E.S  OF  fllMPLB  IKTERE8T  at  «,  8.  7,  ft  « 
and  10  per  eant.  par  amm.  froa  1  day  to  lOO  dara, 

and  Irn  n  .iw  moath  to  IJ  <ii«nih>.  tach  rai*  ailrancliw 
iiii-.-riilvrlv  hy  (iMfle  [<.aOir»  (roaj  fl  13  £100.  by 
hui.drcli  T.,  i:i,r.,i,i  ,n.i  b  •li;ni.«„<l«  10  f^ixxii)  •  alan 
c<ii3l..u>  TAHI.K.S  UK  fOMMlS.SION  OR  ilKukCK- 
AGK,  frum  |  to  10  p«r  not. 

By  JAMKH  LAITRII. 
Oaaiga  BnatUiIca  ana  Sun.,  tb.  Bruadway,  Ladfate. 


In  fcp.  HTii,  ronii.  \-Th  e  7*  B! 

CIMMOND'S  COMMERCIAL 

U  DlfTtONAKY  or  TliADK  l'RniH-(TS 
MAMKACTCKINr;.  AND  TKlll  NR'AL  TKB1II8  ■ 
wilh  a  ccnnl  i.m  ol  lhimi>n'y«,  ^ri^hl"  aid  raaaaat*a 
o(  aleooniriaa.  radooad  to  iba  DriUalt  Siaodwa, 


IfpaitlaN. 

READY 


In  fep.  9ro, 

0  U  T  L  K  D 

BECKOKRR,  1  

Br  JOHBBBATUK. 

In  14n«,clxtli,  la,  hy  raatlaBL 

ASTEKS  READY  RECEONBR. 

New  Rdlllaii.  raviaad  and  InpravaA  ' 
lal  'Bbl'a  af  lalantt,  a-Balaalom  wm 
Md  pntlt.  Um*.  wtMt  a.  vul  nwaaanak 
Bdliad  by  /OHM  IIEATON. 

T_  lo  32  »«,  clotb.  Id,  by  p<>it  7d. 

HE   NEW  COMPLETE  READY 
HECKOBBBOETBlWttMAK'B  AS.hi.staXT. 
lompllad  fcvm  agcuala   calcaUtluna.    <,.  ,  ,  ,ji„. 
v.rl.iua  prlct«.ftoa  oncfarthliw  to  imntv  ahll  l-. 
O.org«  luailadca  and  Sooa,  lb«  Broadway,  Lu.Ufau 

'OHB  BTOABT  MILL'S  LOOia 

AS  T.yh  Edttta^  kl  S  Vala.  Br*.  pHea  Ma.  doUi. 
SYSTEM  OF  LOGIC. 
KATIOqmATITB  AM>  INUITCniTBt  aCaB- 
nacfd  Vlaw  af  On  madpUa  of  KtUml  aal  Iba 
Malbada  of  Selanillle  In«..ilc.il..,,  •** 

Hy  ji>.<N  sTtrAitr  mtUL. 
UTEnnixiJs  A.vai.Y.-iis  ,rf  miwb  I.0OIC 

r.M  t,i  1. drill  .    I  ji.wn  hT.i  y,\rt  Hu  M 
I^.l.l  .n:  l...ii..i,al,-.,  Cnxa  ai  .!  I  .  ^  VaU  wi^UT  nw. 


(JOMPTOIK 


U'ESCUMPTE 

PARIS. 


laeorporatad  by  National  dracaa  or  Jth  and  »th  <  I 
iV.K^h.  r-U.  ami  l,y  Imperial  dccraaa  of  JOtb  of  Juli 
ivr.i  ,il«t  n<  D«ccmbar.  Imsa, 
li«i;u.iiij.d  by  tb«  Intarnauon,!  Coarantlon  o( 
SMb  April,  liX-t 

CaplUI  fully  paw  op  ,„  »Oun»fiit  ^  «.«».oo« 

■•••^.f'""';  -  lu.OOUN  m.nno 

tlaao  Oi->,^K-M  Kua  Baifafa,  Paria 
.  ...  Asanclaaat— 

^^yi-H*?"^  t'nM).  Ala»ai.Jria 

I.«rriiO!t  BAKuaa. 
Tha  Union  Rank  of  ^mjon, 
MMVOI  AoaacT— m  UattciiiiaXauaaL  £.0 
Kuuca-o.  nalNlik 


DANUBIAN  PRINCIPALITIES 
LOAN  nr  I«H 
Nmlrv  la  1wrr1>yir<T^  ihal  nalf-Ynarly  rOIT- 
PON8  dun  I«t  Man-b.  tK71.  nn  l  it  !■  H"Mis  DRAWN 
ri>r  Ita^anilllon  at  PAR  ni-iv  l»  -  i-....  iiii  .l  l..r  rini.|.nt. 
•  iti  »nd  atL-rihol  day  al  Ih.  IMl-i;41.M.  liTTUM.VX 
l!\\K  (I..  11  .\crnrjy  1  II, i,'.;  Iiu  ljin,'«,  K.I', 
■I  li-y  mui:  ria  i  i.trr,-il  ..i  (..rir.*.  wi-j.  L  can  b.-  «bui' 
»n  arpUriusmk  and  Iw  U'ri  threo  clnr  daya  for  oxanl- 
■allan  bainia  aaKOMiiti 

 WIUIAM  9.  mroBB.  gteraiarr. 


IMPERIAL  BRAZILIAN  FIVE  PER 

1.        CKNT.  LOAN  <rf  im.  far  ttaoaXHM. 
Rla  MutfatT  the  Bmprror  nf  Breill,  haTtn«r  by 
jf  MW  Baaanbar.  |H7<>.  antbnrin'd  a  LOAN 

*4  ^ 


la   aonfimiilty   with  thf    Uw,  Nn. 

I.7M,  of  fb*-  Wth  Jii*-.  Kii,  Mi'«>r<  N   M.  KOTll.S- 

THILH  mi'l  S'>N.S  li»v..  t..  ajin..  lli.n  t-r  v  ar-- 

nn.ly  lr<  ri  iulvL' 111  ih.  ir  nffi.  »■  t-I'USi  ilirriU.Sri  fur 

Ihl.  I,..ill:. 

II  "111  ,  nii:l.-.l  In  l.iri.!.  t-i  briin-r  f.ir  £lrO,  £6IX\, 
an'l  Xl.'hhi  la  li  <4rrrnu'  lii''T*-wt  frmu  lln'  Ut  Fi'b- 
riiary,  l-:!,  m  (.rr  .  -iLt.  p,  r  n-innni,  wi:h  .^ia|i..'u 
payal)]!'  Ii»'f  yi-iirly  In  l...ii,|.ii..  ..11  i;,,  1„(  Frl.ruary 
aad  1<I  Auirual  i-ai^li  yaar,  lb*  Brat  baU-ycar'a  diTi* 

I  dend  brini,'  daa  an  tha  IM  Aanal  mua. 

I  Tho  pru-a  al  tBltrim  iTil  par  «Mt,  ftm*  m 
(elloarai— 

AanuipNaatlon. 
ICanaQattnaiiL 
BtanMar  Uih, 
MoaJalylfUi. 
Moa  Aagoatllat 

£M  per  cent. 

Tha  faUare  to  )iay  thr  wholt  ..r  ihe  iniialin'Mil*  »cib- 

Jaelaall  laVTlolia  i^ivuhm  is  lii  f.Tfrltuf...  SuharrlW-n 
whaprerarpavln.-  lli-  In.ral  it.  in  .mt;. I  if 

the  above  jwrl.«lf  »  lll  1-  iilii.w..-d  u  .llviant  at  the 
FBI*  of  5  por  ci'nt.  |K'r  anniun. 

The  n-dvmt'il'tn  of  thli  I..«n  wiJl  bf  oji>ctod  by  a 
atnkint;  fund  of  1  por  cent.  |*r  annum,  to  bo  applird 
by  pari'haw  of  Booda  In  the  market  whnn  tha  prtrv  la 
under  pnr,  and  when  at  or  abon?  par  by  drawlaga  by 
lot.  The  nperationo  of  tbia  alnUnr  (aad  wm  ««^ 
mi'nre  on  the  tat  Febraary,  Ism 

Applkatlnna  rar  lhaaa  Baada  aiaat  ba  aMda  ta  fba 
,  aaoazed  forin.  aad  aggoapaatof  wM  a  damalt  of  s 
per  cant,  on  tho  aBWBBt  appHad  |ar.  la  faaa  Uie  allot- 
■"'^•"W  aaj  raqnira  Om aiftala dapailt the anrpln* 
(  win  be  ralaraad :  and  U  tha  daparitialMiari-M  far 
I  the tm  laatalaaiit m tha aiaMSrilSJiglSji; 
raaalnd  uinat  he  paid  farthwltb. 

In  eaaa  o<  aa  nllMiaent  balnir  mtda  tha  deooait  of 
lha  appleant  will  b<-  rewrn^d. 

Scrip  will  he  n.iiml.  vrhlch  will  b«  exnhanitMl  for  Iba 
Ilor.U  alti  r  iw  II  I  t  of  Im-  laat  Inatalm'iit,  nj  aoon  aa 


JJatawlUbe  ooaoed  oi  Tharadar.  Pabrnrrnid. 
flaw  MM,  m  MIHBlik  Mrl  Mbraat),  un. 


Form  t  r  Amic  itiL>«. 
IMPERIAL  DKA21LIAK  FlVi'.  FEB  «»T,  MjJT 

^     af  un«  ffir  BlMUMuflnilL 
Tit  KaavB  B.  11  BafbariilM  and  nvu. 
OtMtuaOBH—  nqiMBtthai  yon  will  uliot  i« 
*.       ♦WB  )  lloninal  nininl  of  Mic  .iiviTi- 

Mars,  aa  VBHa  anrloaa  iIit  r(~i  .irt-l  i:c",„.ii  of 
Baapar caaU «r  <  .and  -^j  r-r  t  •  1,,^,  ,x  that 
aamaliorany  l*aa  auiathat  m»v  b-  «li  j  .  / 
aad  la  pay  tha  lialaitor  of  aa.  h  ailotment  arenrdinic  to 
«h«eoad>liaii.  of  >-oar  Proapntua <>| aha fM  MniKw 
l»71.-<;ar,tl.m«i.,  your  obwUant  a-^J" 
N'ama  at  lanifth 

PitraiiT.lill. 


PDDCATION    IN    GERMAN  r.- 

£*2a">^EMI*«  BBTABUaHMENT,  R.^r. 
MbjUMUna,  fouaded  la  ;mt.— Tha  Pnc  =l.,al,  H.rr 
TTOWM,  praiam  OaailenMB'i  Sana  for  i A  my, 
Oafl Jtaralaa,  and  Mefaaatlla  piraolu.  0»rmar  ard 
naaafe  ara  eoaaUatly  apken  In  Nla  a«aM:i.liinrnt, 

gINAHAN  S  _Ll  WBISKT. 

nii  eiMnted  and  moaf  itlU-  oa*  oM  melk>w 
iolttt    iIm  wfv 

OMAll  OP  mSH  W&ISKIES, 

aarlTallnl,  peifartly  po»»,  aad 
WM  thiin  the  Aaaat  Coipiac  ~ 

N'ota  tha  wnnla— 
"KINAIIAN  rt  LL  WRISKT," 
on  s-iil,  laiiel,  and  iwk. 
Vila  Depot.  Ha  Grrnt  •riuhHaid  attnat,  OaM 


Who 
'Irec'. 


nUNVILLE'S  OLD  IRLSii  WHI.SKY. 

1/     Ill.LrA^T,  or  .jiin  lly  »«  |h,;  .upolia.!  to 

th»lDt»mn.l,,ii.l  EiH'i-i.nof  I  MJ.  nub'ln  ExhlM- 

larly  to  tha  H.  „<.■  ,  .■  i.,,„i,,  ,ho  qomiiy  of  whlrt  I, 
e.|u.l  toilie  fiijo,,  Kreu  h  br.n.ly.m.y  ba  had  dtiaat 
ir,.i-,  HeKajt,  In  haitta,  ho*«he«lK  qcarter-raak*.  aad 
"         'J""'"'""*  on  Mioii'ailon  to  Naaira  DoiitIII. 

a-i'l  I  o..  Royal  Ir1,h  r)l«:l|ie.i..v  Il,irj«1 
l.oi\iliin  or(-»..  4  Il,.«iir.,-i  l.iiii.  !  , 


or  a  I  inelr 

nti4   W  C 


 —  tt 

VajrakkMtbe 


Tha  London  Acencr 
Cre>ltt,  and  purchaavi  a 
aJ^ovi^^uamod  placLa 

Tb^;  Agency  wui  condaai  baaklnir  bnalneaa  of  atan 
■i«crl,itiuii  w,th  the  CaatlMuu  India. UbbM  ieTmZ 
ii<-.  ui/an  urma  te  ba  aaoMlalMdai  tha  Oflaia. 


ALLSOPl'S    FALK    OK  blirfcU 

S.r;i'ttTX^M.*hl™':w'?^,S?«,.S 

l»  QalloRi  and  apwarda.  at  th.  Mr --tn,  0>m»i- 
oo.Tt.nt,andal  tha  Branch  E.ui.;:.',mani2 
Ma«r.  Al.LWPP  »n^  Si  .N.l  t.ka  tn.  op>>rt,Bity  01 

.an«.,ne.n^tot.riv,t.fa,„,:.„.hat,h,lr.V».wm^^^ 
f.Cda.n;rm.a  by  taa  medical  pro.'«..on,  may  ba  «Z 
en-.l  in  U.M„vh.  „  ■      •  li^.V-i-i'ie   fr"-,f  7t\'S!i 
r,  .o^<-i.ol.  W  incn.j  Beer  n  ,rehan  t  and  Ucanatd 
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NOTICE. 

COMMEnCIAL  mSTORY  AXD  TIEVTEW  OF  1S70. 
Om  Saturday  next,  March  11,  wi/l  U  puhlnlml,  in  con- 
Hnuatiuii  of  iJie  Serin  commeiicetl  with  1863,  a  Suppknimt 
vndtr  llu  above  title,  containing  a  careful  Digest  of  the 
Uading  Merchants'  ami  BroLers'  Circulars  in  the  different 
hnxnOtet  Trada,  Jt^trnt  tifl^ieu.  Accounts  of  the  Banks  of 
England  mi  Emm,  AfpmSm  rOoHng  to  special  subjects 
of  MtramdU  Initnit  connected  u-ith  the  Ye^r,  4  c. ;  t.'f  ,:,'^<  ct 
of  the  SuppUmmU  being  to  place  in  possession  of  our  readers  a 
Conunercial  Ilistonj  of  1870  WVftfy  ^  JWUMI  IHIft'oil  and 
adtiptedfor  rtftrenct. 


( >u  F,  1,  25  wa«  PuHiBhed.  No.  H-,  New  Scrien,  Prioe  8d  ud  8id, 

I  THE  IXVESTOirS  IVfONTHLY  MANUAI. 

i     Tl.e  LVVESTOR'S  MOXTlfLY  MANUAL,  for  Fvhnmrv. 

I  givi,-ji  till'  HigLiL'^C.  Liiwcst,  ami  LaU«t  Pnccs  of  Stofkn.  SLai  i  s. 
uiiil  ..thrr  Si.'LiiiiilLii  (luriiitf  the  Month,  the  mode  iu  wLitli  the 
I):vi'l. ml  in  cacL  l  asc  Ik  ^ijiyablc,  the  List  four  Diviili  iiiU.  fic. 
It  r1*.  .■■>rit,iiTiK  ft  Fiuiiui-uil  R<  oird  af  the  Month  ;  New  Caiii- 
r  il  rr-ui.a  and  Called;  Tabl.-  i>f  Kailwaj"  TiMffio  Receim» ; 
Niiticc*  aii<l  Re5",rt-<  uf  .'^tAok-i.  Failures.  "Railway,  Banking, 
rinnnec,  Iiiauraiire.  ami  Mi:-n-,  il,iii.-i.ii-i  ri,niiianie8;  Xew  Com- 
pftaies  and  New  Capital.    Prii  <-«  uiadf  up  u>  Febniary  22. 

idvcrtiaemonts  for  next  Nmnher,  to  be  puhlii«hed  ^>n 
▲piil  1.  auiat  b«  wot  to  insim  ioMrtioia  ou  or  bclon  ili^^ 


THE  EXPECTED  FOREIGN  DEMAND  FOR  AfONEY. 
TuE  indemiuty  to  be  paid  by  France  ia  200,000,000/,  leia 
the  share  of  the  French  debt  to  be  apportioDed  to  LomlM 
and  Alaaoe,  and  less  also  the  valne  of  the  nUvftfB  fmdag 

throagh  thoae  provinoes  (say  25,000,000/).  Tbb  tast  laia  It  lo 
b«  paid — 10,000,111)0/ in  tUijrwr,  80,000,000/  in  next  yoar, 
and  the  rpniiiiadi  r  in  the  year  after, — the  value  of  the  debt 
aciJ  )Liil',vays  of  ;L-.'  i->'<li' 1  provir.it's  bping  JyJucted  from 
the  last  instalment,  and  tho  evacuation  of  tho  now  occapied 
prorineoa  being  gradaal,  and  proportioned  to  the  payment  of 
the  indsDuutf .  A  nport  was  eucuUted  th«l  the  Qenuiins 
would  take  ttodt,  not  money ;  bat  fhit  b  not  to.  Probably 
they  feared  that  stock  so  issued  mijTht  \m  tainted  in  the 
French  mind,  and  being  almost  nroessarily  c.inaarked  and 
distinguishable  from  other  stuck,  mi;,'ht.  in  Mine  contingency, 
i;e  repudiated.  And  in  this  they  were  probably  right.  We, 
at  least,  should  have  much  preferred  other  stoclt, 

Ihig  infanBatiaB  dees  not  eaaU*  m  to  judge  ooliiplitolj 
what  the  effect  00  the  money  market  here  win  be,  bnt  ttlu 
it  gives  conaiderablo  light.  Oti  th.'  wLole — jM^lpiM.'  In/rb  from 
/  probability,  and  from  .such  information  aa  we  can  ubtain — we 
expect  that  iLe  FtotioLi  wiil  bring  out  a  con^idorablu  loau  in 
London — or  rather  partly  in  London— within  a  reasonable 
period,  and  as  soon  as  they  can  ;  and  «  kqa  part  of  thii^ 
though  not  the  whole,  thej  will  pay  OT«r  to  Qennaq^. 
811BM  they  most  keep  for  tlwir  own  parposea.  Aa  to  thw 
loan,  one  thing,  and  perhaps  only  one,  may  be  said  rery  con- 
fidently, and  that  ia,  that  the  French  will  get  Tery  little 
abroad  unless  they  subscribe  very  largely  at  home.  If  they 
tliemsetves  show  a  discouragement  as  to  the  state  of  their 
finance,  or  a  distrudt  of  their  present  Bi-publican  Oovem- 
mentt  no  oae  else  oaa  be  expeoted  to  lend.  If  thoie  moat  in> 
iifNtad*  Htd  thow  who  oqgfai  to  know  btati,  ia  tlia  loMt 
ahiiBk;  ao  othen  can  be  expected  to  aid. 

The  moment  is  indeed  very  perilous  to  IVaneh  eredit. 
The  new  c'large,  taking  what  they  will  hare  to  borrow 
for  them.Holvps,  and  what  they  must  borrow  to  pay  the 
Oxnnan",  cannot  bo  less  than  17,000,000/  or  18,0oi  1,000'. 
And  this  they  will  bave  to  me«t  either  by  a  reduction  of 
expenditure,  which  on  a  hnge  scale  is  always  ciiffioolt,  or  bf  U 
incraaae  of  taxettoa  oat  of  the  peooliar  awi  iaelMtie  iMOoroea 
whioh  a  abort  time  dsoe  we  daboratoly  described.  Aod  they 
begin  it  with  the  worst  omi"ni<.  The  proper  remedy  for 
Frinch  liaance  is  Free-trade  and  Income  tax  ;  but  M.  Thiers 
and  M.  Pouyer-Quertier  are  Prot' ''tiun  sts,  Mr  Newdegate  , 
is  a  Protectionist  They  will  try  to  augment  the  Customs' 
daties,  jiut  as  we  tried  in  1839,  in  the  days  of  the  additional 
5  per  eeat.  on  Impart  diitiae,  whiek  broqg^  ia  ao  little 
at  the  tine,  end  though  bow  fbrgottaB  oomidifletod  <ialiwiliK 
tions  so  much.  The  expedients  for  setting  right  Fraaoll 
finance  will,  we  fear,  be  as  miserable  as  tho  flnanoe  itaelf. 

Still  if  the  French  largely  iub^enbe  thcmedveo,  they  will 
obt.iin  the  money  ih^-y  ren'iirp.  Fori  ignura  will  act  upon  tho 
■*iae  faith  that  so  great  a  naiinn  and  eo  rich  a  country  will  ] 
always  pay  and  be  solvent  somehow— no  matter  what  may  be 
the  temporary  dilBculty,  or  how  deteataUe  the  aaatranu  of 
her  financiers.  Two  questions  then  rawiin  Wlmt  wUl  be 
the  effect  here  of  this  loan  to  France,  in  aa  iw  M  «e  mdnt  lit 
and  what  will  bo  tho  further  affect  of  the  payOMnt  o£  a  great 
part  of  that  money  over  to  Oermany  ? 

The  first  effect,  as  we  showed  last  week,  will  be  some  dis- 
tncbaaoo  of  the  bdlioB  uarket»  and  a  conaeqnent  tendency  to 
liNUtlieTOlaeof  moaer.  Bat  how  manli  tint  will  tew* 
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cannot  yet  gay,  becauae  we  do  not  yei  know  the  state  of  the 
Buk  of  Fnaoa.  W*  ham  had  no  aooouat  of  her  interior 
•tee*  8apt«mh«r,  tad  till  we  know  what  amaUbl*  gold  and 
tilver  there  it  in  Ttaaoa,  it  ii  quit*  idle  tp  ooHidar  how  muh 
we  ought  to  aeod  thither.  Btill  we  noit  MNnm*  tint  a  flon- 
sidorAble  sum  will  soon  go.  The  Bank  of  France  before  long 
will  wiab  to  resume  specie  payments,  the  more  bo  as  her  credit 
IlMBWV been  affected,  and  as  her  acif  j^  wtr-'  a:  one  timceren 
■t  a  pnmittU  in  tbe  motley  cnrrency  circulatiog  at  VerBaillea. 
Aa  aooo  as  she  does  or  as  aho  thinks  of  so  doing,  »he  mait 
aocumalate  »  hcaidof  gold  aad  ailm  to  noai  bar  liabilitiee  ; 
and,  as  usoal,  her  want*  aa'dpodtioB  wiH  bo  a  oaidinal  fact  in 
the  state  of  thf  money  market. 

When  the  money  ia  paid  to  i\n>  Qermana  probably  they  will 
use  most  of  it  in  thre«  ways.  FiiFt.  In  keepirg  a  certain  sum 
in  baUion,  to  which,  as  we  have  saiJ.  both  the  military  habits 
and  the  cautious  matter-of-factncss  of  the  nation  much  con- 
tiibate.  Soooodlj.  In  payiBg  off  debta.  In  tbe  recent  loaaa  of 
tha  NioTtli  German  ConfedeiratioB  an  oxpnn  powcv  ia  (akaa 
of  paying  them  off  at  par  on  giving  sis  moatha'  notice.  And 
this  power  no  doubt  the  Government  will  largalj  make  use  of. 
Thirdly.  In  making  invcstmunts  in  saleable  aonuitiaat  tO  be 
naed  in  case  of  future  war  or  other  difticulty. 

Of  these  three  uses  of  the  money  the  cooping  np  of 
the  boUioa  at  BorUn  ia  the  only  one  which  will  tend 
to  laiao  Out  taloo  of  auiaey.  For  a  nwouBt  it  will  be 
oa  a  great  eeale  vbal  the  tranamisaioa  of  boUion 
from  the  Bank  of  England  to  Scotland  under  the 
provi.sions  of  the  Act  of  1845  is  upon  a  sni.iU  scale.  In 
that  minor  case,  at  critical  times  of  the  tiior.''y  market,  it 
has  been  found  that  the  transmigsion  oi  ^'oli  from  LjiiJon, 
when  it  can  be  used,  and  iia  retention  in  Scotland,  whcru  it 
ia  ant  viod.  raises  the  valoe  of  mouj.  And  ao  here.  If  a 
htgi  mam  of  boUioa  bo  takm  fron  tta  mat  Ezehango 
oantna,  London  and  Pkria,  and  bo  fotdUy  fettered  at 
Berlin,  when?  tliorc  is  no  need  for  it,  the  value  '  f  tuoney 
will  rise,  because  much  money  is  reduced  to  a  state  of 
comparative  inefficiency.  But  this  efTect  will  be  temporary 
only.  Other  bullion  will  be  attracted  to  France  and  England 
by  the  hlg^  nto  of  intmat,  and  so  we  shall  have 
enough  for  oor  ptnoaa*  Tk»  naia  of  the  indemnity  in  the 
repayment  of  the  Qennaii  kaaa,  and  in  tbe  porebaae  of 
foreign  securities,  ant  only  ways  of  scattering  through  the 
money  markets  of  tbe  world  the  money  which  tbe  collection 
of  the  indemnity  drew  together.  Bubetantially  it  will  aend 
back  the  money  to  tbe  place  from  which  it  came. 

On  the  whole,  therefore,  the  better  opinion  is  that  the 
effect  of  the  indemnity  will  be  mnch  lees  than  was  thought, 
and  even  ia  fliat  degree  will  be  temporary.  Still,  looking  to 
the  immense  demand  on  it  for  dieconnts,  the  Bank  of 
England  wa«  indisputably  right  in  raiting  iti  nte>  both 
to  suit  the  preaanA  aaaaqgeaey,  and  to  pwvida  for  fatwe 
contingencies. 


THE  GEBMAN  TERMS  OF  PEACE. 
It  is  very  difficult,  it  is  p<;rhaps  nearly  impossible,  to  write 
upon  a  subject  like  the  terms  of  peace  demanded  by  Germany 
from  France,  without  admitting  the  intrusion  of  any  preju- 
dice. Bo  many  and  so  great  results  may  flow  from  tbe 
treaty,  lo  many  principles  are  involved  in  ite  execution,  so 
many  intereita  will  l>o  affected  by  its  details,  that  it  is  liard 
indeed  for  any  publicist  to  h«  sure  that  he  is  absolutely  fair. 
Tia  ofajeek  of  iha  BooannaHr,  iMwetar,  ia  to  ikrow  white 

light  upon  the  subjects  within  its  range,  and  we  will  try  to 
explain  without  prejudice  our  re.isons  for  believing'  that  in 
tbe  terms  Count  Bismarck  has  dcmaudod  and  obtained  from 
France,  he,  or  the  groop  of  princes,  generals,  and  statesmen 
whose  oMOtbpieoe  M  ii^  bai«  been  unwiaaly  hard.  To  make 
thia  dear  «e  mmi  of  aoone  x^eet  oae  ar  two  oonidefations 
on  either  tide,  wbieh  with  msny  of  onr  readers  will  weigh 
very  hoavilv  indeed.  We  rej-'rl  a'lsolr.tr  ly,  for  exampl':",  the 
idea  of  the  unalterability  of  European  bouiiJancs.  Europenc 
boundaries  have  always  betn  alterint;.  Xobody  objects  to  a 
"  rectification  of  frontier  "  which  affects  only  a  few  villages  ; 
and  it  is  impossible  to  show  that  it  ia  either  immoral  or 
illegal  to  taeiifiee  a  prorince  to  tbe  general  welfare  of  the 
wond.  That  aignman^  in  the  preeeat  eaae,  applies  in 
favour  o{  tbe  Oeraians ;  but,  on  the  other  hand,  we  must 
reject  absolutely  the  aignmeni  drawn  from  prerious  poaeee- 


sion.  Nations  have  no  more  right  to  provinces  they  once 
held,  because  they  once  held  them,  than  men  have  to  pro- 
perties they  hare  once  possessed,  for  which  they  kava  a 
aaatiBMUtol  r^ard.  hot  whioh  thw  have  sold  for  a  oon* 
iidaiatioB.  SwedealiaaMf  a  nnnl  right  to  take  Pooaiaala 
from  Prussia ;  Germany  has  not  a  moral  right  to  take 
Courland  from  Russia;  England  has  not  a  mora)  right  to 
revindicate  Calais ;  France  has  not  a  moral  right  to  the 
Rhine.  In  the  face  of  possession,  in  f;pt,  only  two  rights 
can  be  pleaded — the  will  of  the  people,  or  the  general  welfare 
of  the  world,  to  be  decided  bj  uie  general  veidiot  of  tbe 
parliaoante  or  publio  opinion  of  thai  imU. 

It  follows  thai  while  we  deny  the  right  of  Germany  to 
claim  Alaacc  as  a  previous  poss- ssion,  we  equally  deny  the 
right  of  France  to  assert  the  absolute  uiicLatigeableness  of  her 
boundaries,  and  hold  that  Germany  beiog  Tictorious  had  a 
claim  to  such  terma  as  would  make  her  reasonably  seenn.  It 
ia  for  tbe  benefit  of  tbe  world  that  abo^  aa  clearly  the  gnatask 
miliUry  power  vifliin  it,  ihoold  be  ao  far  veaaeaahly  aeenre 
as  to  be  exempt  from  the  necessity  of  perpetually  preparing 
for  war  to  ensure  hor  security.    It  is  also  for  the  benefit  of 
that  world  that  she  should  >jnin  tliiF  Bccurifv  at  tbe  cost  of! 
the  Power  which  originallyattacked  her.  Some  fear  of  suffering 
there  must  be  to  keep  tite  nations  from  unjust  war  or  war 
would  be  eadleae;  and  esperience  proTea  that  ao  ftar  in  oqnat 
to  the  fear  of  anqmUtion,  of  partial  and  looaliaed  death. 
Consequently  it  is  for  tbe  benefit  of  the  world  that  Oermany 
should  take  as  mnch  of  French  territory  as  will  add  to  her  real  i 
security,  and  the  only  question  to  be  discussed  is  how  miich  will 
add  to  it  ?    That  is  as  favourable  a  method  as  it  is  possible 
to  use  for  the  consideration  of  the  Oerman  claim,  and  still 
that  method  ia  far  from  favoorable  to  the  tarnu  of  peace 
exacted.    Ik  ia  thj  doubtful,  to  bcgia  iritt,  whether  | 
any  territory  obtained  b^  force  from  a  great  aatioii,  in 
opposition  to  the  will  of  its  local  population,  can  be  a  aeon- 
rity,  whether  the  danger  of  treason  tbence  .irisir^'  is  uot 
greater  than  any  geographical  advantage.    Supposing  the  d\i- 
liko  of  German  rule  universal  in  the  ceded  territories,  Germany  ^ 
would  gain  nothing,  for  the  contribution  of  "  Elsats  "  to  her 
forces  would  be  ultimately  60,000  men,  and  tbe  desertion  or 
revolt  of  that  nnmbar  of  aoldien  in  (be  midak  of  a  war  with 
France  would  be  fiar  more  iajmiom  to  her  fliaa  the  gain  of 
revenue  and  position  would  be  beneficial.    Without,  however, 
pressing  that  poasiibility,  which  Germans  deny. — they  holding  ' 
in  the  teeth  of  all  facts  lh.it  tbe  tie  of  race  15  stronL'cr  llian 
tbe  tie  of  sentiment, — it  is  certmn  that  no  geographical  pos- 
session can  outweigh  the  inseoority  oaoaed  by  the  hatred  of 
thirty-five  mitlioaa  of  a  neigfabmnDg  and  highly  eiTiliaad  and 
wealthy  pople.    It  it  certain  Oak  ia  obdaiiag  Uela  tha 
Germans  have  earned  that  hatred,  and  nearly  oertain  thak  if 
they  had  adhered  to  the  lino  of  tbe  Vosges  they  woold  BOk 
have  earned  it.    The  French  no  doubt  would,  as  the  Germans 
always  s.iy,  have  been  very  bitter  at  their  defeat ;  but  bitter-  | 
nesses  of  that  kind  die  away,  as  we  know  from  the  ex-  j 
ample  of  SooUand  and  England,  and  England  and  France, 
wluie  all  other  hatreds  to  be  effioaeioas  require  the  prorocation 
of  fsar.     Th$  jMMienwn  0/  tf,e  Hue  of  the  Votgm  WOvUhavt 
been  no  menace  lo  France.   The  pi  Aiession  of  Mets  U.  Alsace 
might  have  been  regretted,  but  .Metz  will  be  feared,  and  we  , 
bate  those  we  fear.    W'lta  Alsace  Germany,  though  better 
situated  for  defsnce,  and  therefore  less  likely  to  be  attacked 
by  France,  would  have  been  but  little  better  situated  for 
offensive  war.  while  France,  left  in  poaaession  of  her  impreg- 
nable stronghold  ooold  have  stood  oa  the  defeaaife  with  a. 
•uiet  mind.   Now,  with  the  Oeman  frontier  Chmsk  forward 
a  hundred  miles,  with  the  strongest  fortress  in  Europe  garri- 
soned by  its  most  powerful   arruy  within    180  milea  of  her 
capital.  Franco  will  be  jwrpetually  anxious  for  her  indepen-  ' 
dence,  perpetually  seeking  an  opportunity  of  making  herself . 
safe,  perpetually  open  to  an  aMiaifce  which  may  enable  ber  to  j 
gratify  her  hatred.   The  QenBaaa  have  in  faok  parehased  tba 
perpetaal  enmity  of  Frenoe  at  the  priee  of  a  forttees,  aad  | 
Franco,  after  all  her  losses,  is  still  a  country  of  S.'^i.fVKi  ndo 
oi  nie»  addicted  to  military  life,  fertile  in  military  genius,,  i 
possc-iaeJ  of  a  singular  )  cw^r  of  (Topagating  their  iJe;is,  and  1 
with  firm  though  not  numerous  allies  in  tbe  Aleatiaus  and  tbe  | 
Poles.    Sapposing,  what  is  quite  probable,  that  she  ultimatoly 
seeoies  tite  alliaaoe  of  Bossia,  Oennaajwill  bepboed  between  j 
two  Amb,!— two  nakioBa  contnlBag  together  ninety  mlllhina  of  | 
men  and  at  least  two  millions  of  soldiers,  with  no  froutierto  the  ' 
North  East,  and  a  frontier  to  the  West  hciueycombed  by  treason. 
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Thai  is  BO  aeoarity.  80  litUa  ii  H  like  seeoritj  ihai  Qmmmj 
will  be  ooinp«n«d  for  muy  yean  to  remain  perpetaallj  under 
Unif,  with  her  commerce  crippled  by  lha  expectation  of  war, 
ud  her  people  wearied  by  th«  iupossibility  of  obtaioiDg  the 
libwrty  which  when  not  at  war  they  deeire.  The  demand  for 
Uats  in  fact  twin  wbut  a^gUt  ham  baas  a  P*m*  u>to  an 
armed  tmee,  aod  ii  thaMfbn  fa  tin  fataraal  of  wnumf  noat 
unwisely  ltt.rd. 

So  also  is  the  demaaJ  for  money.  To  some  money  we  may 
at  once  admit  Germany  wa«  entitled.  Franco  began  the  war, 
and  it  was  reasonable  to  aak  that  the  sum  raised  by  Uermany 
to  defend  herself  should  be  repaid.  Bat  to  demand  four  times 
thflii  nm,  and  thna  ponaptib^  to  faonaaa  tha  aatiooal  debt 
of  Vtmm,  wa*  hhmI  mwiia^  iaaamnoh  m  It  tMida  to  pfeveiit 
the  prosperity  which  renders  a  daekiaiion  of  mx  ao  difficult 
to  rnlers.  The  greatest  and  beat  aecority  of  Qermany  has 
been  the  fondneea  of  the  Frpncli  p«ak»ant  for  increasing  his 
hoards,  for  patting  together  franc  after  franc,  and  rood  after 
rood  of  land  ;  and  a  period  of  prospeiity  following  a  terrible 
defeat  would  h«T«  made  this  disposition  irreaiatihla.  The 
«>eeiaiTa  pecoaiarr  demand  now  xnade  MtiU,  bMNif«r«  (veTent 
this  prosperifarr  m  floupal  tho  IVaadi  Qvmammi^  Mk  only 
to  inoreasa  the  debt,  bat  to  lay  on  ntw  direet  ttxas,  wluoh 
will  be  popularly  known  as  "  the  taxes  for  Prussia." 
The  Frtncli  peanaut,  already  impatient  of  taxes  to 
an  unpatriotic  degree,  will  regard  this  new  conlribuiion 
with  loathing,  as  a  tribute  perpetually  payable  to  the 
foreigner,  and  will  be  at  the  disposal  of  any  Qoverament 
wUeh  talk  him  thai  tha  waj  to  nmovo  the  bwdan  ii  to  gain 
•  Tiatw7  ofwPnuaim.  R«,  tho  mu  in  all  IVaaoa  noat  in- 
clioed  to  peace,  will  wpli  ome  war  lu  n  pus^siblu  source  of 
pecuniary  relief;  and  tho  Btrongcet  security  ^igainft  hostilities 
will  be  changed  into  a  new  provocation  to  undertake  them. 
The  indemnity,  therefore,  diminishod  the  indirect  securities  of 
poaoa  without  adding  much,  if  anything,  to  the  direct.  Its 
saoaipt  indeed  maj  tend  snotly  to  ncUwa  tha  latter  by  re- 
wmng  die  graataat  diffinnTtiaB  u  tha  way  of  »  nUitaiy  policy 
at  Berlin — namely,  the  relnctanoa  of  ^1  Oemuuu  to  bear 
taxation,  ami  the  reluctance  of  the  HofaenzoUem  dynasty  to 

I  encumber  itself  with  debt.  The  German  army  can  luime- 
forth  be  kept  at  its  fullest  strength  without  money  levied 
from  the  people ;  and  an  army  thus  self-supporting,  confident 
of  victory,  and  ■aeoitoaiad  to  war,  it  oertain  after  a  brief  rest 
to  long  for  Bfv  flatda  of  oataiidaai.  Tho  indemnity  therefora 
fa  iu  extravagant  tmeaal  iMWiM  tA  oaee  tbo  Vtmch  pMint 
and  the  German  otttm  to  war,  and  therafon  dlt^ishes 
directly  the  securitiaa  fof  peace,  and  especially  for  that  kind 
of  peace  which  oommeroiarmeu  desire.  A  truce,  or  condition 
of  armed  preparation  for  war,  iH  worse  lor  them  than  war 
itaelf,  for  it  makes  calculation  nearly  impossible  and  at  last 
produces  the  feeling  so  general  on  the  continent  in  1869,  that 
war  itaelf  woold  bo  aliMat  •  soliaL  In  tha  wtanat  of  Oer- 
many  itself,  thenfore,  wa  oaBnotbatprononneethofadomnity, 
like  the  demand  for  ^fptu,  unwiaelv  iiard. 

It  ia  the  more  unwise  because  oi  a  ieeling  which  is  possibly 
sentiuicutal  but  ia  nane  the  less  powerful  and  widely  ditTuaed 
on  that  account, — namely,  that  the  extortion  of  money,  of 
■olaal  cash,  by  battle  is  an  unworthy  use  of  victory.  There 
aaama  to  ba  no  distinct  reason  wlqr  •  riotoriooa  State,  if 
wiUiog  to  ciUun  territory,  shonlS  net  also  ba  willfag  to  obim 
money;  but  there  is  no  doubt  that  the  instinct  of  mankind 

i  is  against  the  operation.  There  is  a  sentiment  abont  it  akin 
to  that  which  despises  llie  mercenary  soldier,  though  he  is 
pursuing  a  trade  always  hold  iu  honour,  and  not  in  itself 
immoral.  For  n  State  to  go  to  war  to  get  money  would  be 
eonaidend  iDfaanou!,  and  to  anct  huge  sonw  of  nonsy  as 
fbo  ooaaaqnanoa  of  viofaij  anggaata  •  baliaf  that  monsy  may 
next  time  be  the  objoei  ao  well  aa  tba  aocMental  nwavd  of 
battle.  A  flavour  of  hneksteting  is  fatrodnoad  fato  the 
relations  between  Statea,  which  degrades  the  character 
of  stateemen,  and  ia  sura  booncr  or  later  to  infect 
tha  flharanter  of  the  people.  The  country  which  pursues 
or  allows  aneli  a  policy  iii  certain  to  be  koked  upon  with  dis- 
trust or  avaa  katred,  the  wealthy  erecywbera  feel  that  its 
poliqr  ia  a  mauM^  aiii  Qotmaay  will  soffor  for  yaan  from  tho 
snspicioa  of  aU  natfons,  initated  by  the  idea  uat  she  is  not 
only  the  stronge-st  Power  in  the  wor!  1,  i  ut  is  willinp'  to  asp 
that  power  in  order  to  fill  her  Kxctjequer.  No  sucii  idea 
would  have  been  created  by  a  demand  for  the  repayment  of 
her  loans,  say  ld,000,OOU4  and  in  exceeding  that  limit  the  Oer* 
aaa  ckhib       wa  npoa^  baaa  moat  aawiaoly  hmd. 


,  I  N  D  I  A  N     F  I  N  A  N  C  E  . 

Mr  Gba5t  Duff  made  this  year  a  very  able  and  interaet- 
ing  speech  on  Indian  flnaaoe.  For  its  purpose  it  was 
periiapa  th*  bast  of  hia  apoaehm  aithor  hm  or  fa  800^ 
land,  b  Us  fbrmar  spasdSao  than  haa  hmn  a  Mtta  topar* 
fluous  omateness — a  IltUe  tinge  of  the  Ufteraimr.  Some- 
thing of  this  is  of  course  necessary  to  those  who  haro  io  ' 
win  their  audience  by  the  charms  of  exprewion,  who  know 
that  they  will  not  be  listened  to  unless  they  speak 
pleasantly.  Bat  in  the  responsible  and  authoiitativa  dis- 
cussion of  oomples  affairs,  all  important  liatman  an  ready 
to  attond.  Thay  do  not  wish  to  bo  ofttn  diateiotod,  aron 
by  pleasant  illustrations  ;  tliqr  widi  to  bo  tdd  tha  adbs 
things  concisely,  simply,  and  as  they  an. 

On  one  point,  and  that  the  most  cheerful,  Mr  Grant 
Duff's  speech  was,  to  us  at  least,  most  disappointing.  He 
announced  that  for  the  current  year  "  opium  had  come  to  I 
"  tho  raaooo,"  and  than  woold  bo  a  iligjkt  aocplBa^  but  aa  I 
we  havo  oftan  oxplidnad,  tho  revenue  is  far  too ' 

uncertain  to  bo  deal',  •n-iih  in  this  manner.  What  man  of 
business  carrying  on  "  a  liwt  distillery"  would  ever  think 
of  saying  at  tho  end  of  a  desponding  year  that  "  ram  had 
"  come  to  tho  rescue, "  and  that  he  should  have  something  to  1 
live  on.  All  safe  men  in  businem  liva  not  on  each  year's 
mawmnm  pcofltib  bat  on  tho  amngi  prafits  of  several  I 
ysan.  Tboy  kaaa  fbr  "  supply  sarvioM  **  onfy  tho  amount 
they  an  son,  or  think  they  are  sure,  of  for  a  continuance. 
They  carry  to  a  "  rest,"  as  the  Bank  of  England  calls  it — 
to  a  fund  for  ei|ua)ising  dividends — all  beyond  that  sum. 
Usually  Governments  do  not  need  to  use  this  precaution, 
because  they  live  on  the  produce  of  taxation,  or  something 
analogous  to  a  fixed  income.  Bat  when  Oovomment  goee 
into  bosiness,  it  most  conform  to  tha  lolm  of  bosiness.  In 
Bengal,  the  Indian  Government  it  a  BOMBolkt  mmtho^ 
turer — tho  great'ivnt  perhaps  that  oxista  fa  ute  wold.  Tho 
revenue  depends  on  the  price  of  the  articles  which  it  sells. 
In  consequence  there  is  a  panic  when  opium  goes  down, 
and  excess! vt!  chet  rlulnei-H  when  opium  get-i  up.  Anyone- 
individual  or  Govemment^that  lives  op  to  tha  margin  of 
a  bmlMai  faooma  wiU  Uva  fa  ohiooia  dimoolties. 

If  it  was  only  a  matter  of  account  we  should  not  much  care. 
Whether  certain  years  are  called  years  of  deficit  or  years  of 
equilibrium  is  not  material.     But  liie  err.ir  affects  policy  too. 
Only  last  year  some  Government  works  were  arrested,  and  the  ' 
estimates  of  others  were  cut  down,  because  the  finances  did  not 
look  as  woll  at  the  end  of  the  year  aa  at  tha  bsginning^  and  a  i 
part  of  the  change  was  dtia  to  a  momsntaiy  fall  m  opinm.  Bat  I 
toward.i  th.:>  enil  of  the  y^ar  opium  got  up,  and  there  was  a 
surplus  aft'-r  all.     So  tliat  in  whatever  degree  the  change  of  ■ 
policy  wan  due  to  a  miscalL'ulation  of  the  opium  revenue,  it  , 
was  due  to  a  blunder  ;  and  not  to  a  caaual  and  exoosable 
blunder,  but  to  an  bevitable  bhndtr  iasepanUe  fnm  a  bad 
system — tboiystomof  lolyfag  on  a  moot  nriaUa  inoomov 
depending  on  tbo  solo  of  a  oommodity,  as  if  H  were  tho  pro- 
duce of  a  tax  or  a  property. 

We  hope  the  committee  just  appointed  will  be  able  to 
set  this  right.    It  may  be  difficult  for  them  to  augment  { 
the  Indiaa  nmae,  bat  it  ia  at  leaat  fax  lam  difficult  for  | 
tbam  to  omnn  tiM  tho  aeeonnto  of  fha  aotnal  nvomio  are  { 

rightly  kepi.  Another  point  for  their  consideration  will 
be  the  recent  "  decentralisation "  of  Indian  finance.  This 
may  bo  described  as  putting  the  "  provinces "  on  fixed 
allowances  for  special  purposes — for  what  may  be  intelli- 
gibly, though  vaguely,  called  "  improving  purpoees."  For 
education,  foir  pubUo  works,-  -aach  pnmnco  is  to  receive  from 
tha  Imperial  nroDiia  oalv  ao  mnob,  and  no  mora.  The  rest,  , 
if  any,  thay  an  to  find  by  aew  taxaa  of  thair  own.  which 
they  are  to  choose  for  themselves,  and  impose  on  tiieir  own  | 
responsibility.  Wo  do  not  say  or  hint  that  this  is 
wrong,  but  it  is  plainly  a  change  of  the  first  magnitude,  and 
therefore  to  be  investigated  if  anything  is  to  be  investigated. 
It  creates  *'  many  Indies  "  for  financial  purposes,  each  with 
different  revenues  and  different  expenditures.  To  delegate 
au  unlimited  power  of  aneaditora  on  oonditiOD  of  ita  being 
supplemented  by  an  equal  faonaae  of  faoome  may  bo  right 
or  wrong,  but  it  is  a  great  thing  to  do.  Suppose  a  sanguine 
Bomiiay  governor  engages  in  a  course  of  oullay,  j  ractically 
permanent,  in  reliance  uii  a  precarious  revenue?  Supj  uae  an 
efiicient  but  dangerous  Madras  governor  gains  a  great  revenue  i 
fortmyavabathr  odioiitmitliBkaaBaa  aiMMllkiifa  the 
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third  yejir?     These  and  many   oUi«r  MCll  OOOlSDgKMM 
requira  the  mcMt  careful  coosidcration. 

On  most  points  of  iLdian  finance,  Mr  Grant  Dull,  most 
viMljr  ooosidaaBig  tli*  approaching  •ppointmaBt  of  ut  influaa- 
tial  eommittM,  raMnred  his  judgmant  Bat  ha  «M  amphatift 
anil,  as  we  bellev?.  jiiH*:  in  hia  repudiation  of  laiga  kua  for 
public  works.  Sucli  money  is  obtained  by  such  a  country  as 
India  with  such  preat  eas*",  ih.ii  it  in  suro  lo  bj  s|  'iit  wiili  ' 
vary  liUla  care.  When  it  hm  ail  beea  borrowed,  and  all  been 
apaiilk  wa  iliall  ham  inaalof  vbafe  ia  ImportaBk  aUll  to  do. 


THE    WESTMEATH  COMMITTEE, 
It  w««  obvious  Ijefore  Monday  night  rame  that  the  Govern- 
ment bad  made  a  mistake  in  moving  for  a  Committee  (secret 
orotiianri^e)  to  invaatigate  the  state  c:  a  pLnucalar  Irish 
ooantjr,  and  to  find  remedial  (or  the  onlawful  conspiracy  there 
exiating.   Mr  Ohichtatar  Fortaaona  |nit  tlia  beet  poasible  face 
on  the  matter  in  relying  to  Mr  Qathome  Hardy.    So  far  as 
it  was  possible  to  jostUy  so  very  anasnal  a  motion,  he  jostiGed 
it.  and  certainly  made  it  look  far  more  plausible  than  Lord 
j  Uartington  hatl  done  in  his  laboured,  and  evidently  up-hill 
I  speech.  Mr  Foi-toscuo  put  the  case  not  on  tha  ill-saoceaa  of  the 
j  Qoveroment's  legislation  for  Ireland,  bat  on  its  marvellously 
good  sucoess  in  every  part  of  tho  country  except  Westmeatfa 

!and  tba  budadaiid  of  tha  aa^boanBg  ommtiea.  It  was  a 
onioot  loeal  pioblam,  aoeording  to  Mr  IVirteaeua,  why  a  remedy 
which  had  ancoeeded  every '  in  TV.  except  in  West meatli,  had 
,  failed  thfre ;  there  was  ev^.l.jiiily  sumi;  sp.-i'lal  iocul  ron- 
Idition  a!reriiii;'  the  political  and  social  circuiuitauccs  of 
'  Weetmeath  which  vras  abeent  in  almost  all  other  parts  ot  Ire- 
land. Here  there  seemed  room  for  special  inqaiij,  and 
foir  a  oarefnl  analyaia  of  tha  andanoa  of  tka  beat  witoeases 
ot  all  Bl—ei.  Why  410011  not  aooh  aa  hiqairy  ba  owda  by  a 
Committee  of  the  Honie  of  Commons,  just  as  an  inqoiiy  into 
local  flcanoe,  or  local  oomiption,  or  local  education  woold  be 
made  by  a  Coouuittee  of  the  House  of  Commons  ?  The 
answer  seems  to  us  to  be  plain  enough, — that  in  tois  case 
there  ii  really  noChiiig  to  investigate.  The  QoTammant 
knows,  and  dooa  not  atan  pntaad  not  to  know,  tba  peooliar 
f  eatotca  of  tha  Waatanaalh  oriuea.  It  knowa  that  than  ia  a 
Biband  oonspiracy  ;  knows  perfectly  welt  who  are  the  members 
of  that  ooDspiracy,  though  it  ean  get  no  good  legal  evidence  against 
tbeu  ;  knows  that  they  strike  a  certain  terror  into  magistrates 
as  will  aa  proprietors  and  Jarmerii  ;  auJ  kiiow.-<  that  a  suspen- 
sion of  the  nabeat  Corpus  Act,  for  this  particular  dbtriet, 
would  meet  the  diiEculty.  There  is  nothing  for  tho  Com- 
mittee to  report  on  exospk  tiw  aztent  of  tha  tarroriisui  and 
tha  aztaniof  tha  ooBigimy ;  and  on  both  thcaa  j^ointi  the 
GoranuBaat  ia  itadf  Toy  waD  infoimaS,  while  tbera  u  no  par- 
ticular  advantage  in  the  public  being  well  ioforini^  1  a  to  th? 
1  details.  It  ia  important  that  the  puliUc  sLuull  know 
that  Qoverntuent  is  not  exaggerating  tho  facts  of  the 
I  cose  ;  but  in  this  matter  the  general  impression  has  rather 
I  been  that  Oovemment  has  hardly  rentnrad  to  appnotata  tbam 
at  thair  fall  •igaifieanoa.  Tba  nia  of  a  OomBittia  or  a 
Oommlarion  ia  to  gat  at  tha  laaa  obviooa  aymptoma  and  faela 
of  a  complicated  caae  "a  caaa  not  yet  ripe  for  legislative  or 
adminiatratire  action.  There  it,  aa  far  as  we  can  see,  in  Lord 
Ilartington's  statement,  and  Mr  Gladstone's  amplification  of 
that  statement,— no  sort  of  pret«st  for  Biippnaing  that 
this  is  so  now  in  regard  to  tha  crimo  of  Weatuieat  i. 
Noithar  of  (ham  pointed  oat  one  obscure  featart  which 
neada  tlooidaiiaa.  Lord  Hartington  abowad  that  thora 
«M  •  «OMJjinM>f»  that  the  coDipirators  maaaga  to 
hold  their  meatmgB  within  earshot  and  under  the  very  eyes  of 
the  police  withoxjt  saying  anything  that  can  be  proved  to  have 
a  criminal  object.  Ho  stiowcJ  that  the  result  was  widespread 
terrorism.  Ha  ahowe i  that  evi-n  the  strung  l^•J,n^l;^t  Ilti  ol  lact 
Session  did  not  cover  the  case,  that  what  was  wanted  was  tha 
power  to  arrest  without  awwa  avidoDOa,  and  yet  be  did  not 
Taatnia  to  aak  for  that  powar  willioat  grttiog  the  authority 
of  a  OoBBBiittae.  Now  surely  that  ia  not  ttie  purpose  for 
'  which  a  Committee  is  n^cfr.l.  I*  is  not  the  proper  use  of  a 
Committee  to  break  (to  the  cyuntry)  the  stiork  ot  the  strong 
'  measures  needed  for  the  preservation  of  order.  If  ;ht>  Goveni« 
]  ment  could  honestly  say  that  they  do  not  krow  what  to  do 
j  to  restore  order  in  Westmeatb  without  inquiry,— t hie n  a 
Oommittaa  (or  a  Gommiseion)  mijjht  pnqparly  ba  aakad 
for.  Bat  thqr  eanaot  say  thia.  They  inthnate.  is  no  wi- 
eertain  tarnu,  that  tha  main  dnty  of  tho  Committee 
wmld  ba  to  rMthw  formal  andanee  of  facts  already  folly 


known  to  the  Lord-Lieutenant,  the  Irish  Secretary,  and  the 
Home  Office.  The  only  use  of  a  Committee  would  be  to 
back  np  tha  QoremmeDt  in  asking  for  the  power  to  do  what 
tha  QorcnuBOBt  adadta  would*  if  dona,  ba  offaotoaL  But 
thia  fa  rather  the  abase  of  a  Oramittea  than  Its  me.  We  do 
not  want  to  3?e  'he  a'lministrative  reHponsibilit y  of  a  CJovern- 
ment  shaJe.l  oil  into  va<^ue  recomtnenJations  of  Comuiittees  of 
'  tho  House  of  Cotumons.  The  (Jovr-rnmeiK  wil;  y'li  weaker 
and  weaker  if  it  is  nut  to  decide  umler  full  responsibility  on 
all  administrative  measures.  There  would  be  great  evil  auJ 
no  good  in  obtaining  tha  aaaotion  of  one  or  two  nombers  of 
the  Oppoaitifla,  who  are  mdar  no  offleial  rsaponribiliiy, 
for  tho  gravest  recommendations  of  a  Government  that  is. 

We  cannot  doubt,  then,  but  that  Lord  Hartington 's  motion 
was  a  blunder,  and  that  the  Government  should  itaelf  hare 
asked  the  House  for  sneh  powers  as  would  enable  it  to  put 
down  tha  Biband  oonspinusy  in  Weatmeath.  At  the  same 
time,  errors  of  jodgmant  of  tUl  iOrt  will  hwdbr  affect 
seriously  the  position  of  the  Ghinrsimment,  while  the  only 
alternative  still  is  a  Cabinet  headed  by  Mr  Disraeli,  and  in 
which  his  mtaat  be  the  presiding  mind.  His  very  clever  speech 
of  Monday  night  contains  a  oompendiuru  of  almost  ail  the 
faults  a  Minister  or  candidate  for  the  Ministry  can  make  in  | 
treating  a  grara  sabject.  It  shows,  above  all  things,  a  j 
vastly  stronger  talent  for  demolishing  an  anta^oist  than  for 
upprociatiug  the  grave  dnties  and  mponsilrifitisa  of  govern-  | 
ment.  It  indicates  no  steady  grasp  of  the  politi.  al  fituatinn, 
though  a  very  clear  grasp  indeed  of  tht-  party  iiit  Jut:on.  lis 
h'-yhe^:  cleverness  consists  in  the  sl.iftine-is  of  a  qir.rk  .assailant 
who  does  not  min  i  cH.inging  quite  suddenly  his  picture  of 
the  tma  political  pu?'i'.iou,  in  order  to  plant  a  new  sting  in 
his  opponent.  When  the  fionse  would  not  endora  hia  attempt 
to  repreaant  Lord  Ihrtington's  pictnra  off  the  stnto  of  Wast> 
meath  as  a  picture  of  the  state  of  Ireland,  or  of  a  very  large 
part  of  Ireliuid,  he  turned  round  in  a  motuent,  and  accepted  the  { 
view  that  it  was  only  a  count}'  which  is  thus  disturbed,  and  ' 
asked  if  it  were  come  to  thia,  thai  the  Government  v/anted 
a  9«M:ret  committee  to  device  means  to  govern  a  mere  county. 
Now  that  waa  a  vaiy  toUiog  Parliamentary  hit,  bat  it  threw  a 
giaatlightonlfrDivaeli'andicallynnministerialniind.  He  was 
not  thinking  or  earing  aboat  the  state  of  the  island.  He  had 
not  cared  to  form  a  tme  view  of  the  Ministerial  problem. 
He  represented  the  state  of  all  Ireland  as  utferly  intolfrable  so 
long  ati  he  thought  that  view  would  go  down  with  thu  House, 
and  would  be  tho  greatest  slur  he  could  cast  on  tho  Cabinet. 
Aa  it  would  not  go  down  with  the  House  he  changed 
his  point,  insisted  on  tha  very  tiaall  area  of  the  dis- 
torbed  district,  and  pomnd  ridknda  on  tha  Govnnunssit  for 
asking  a  Oonxmittae  to  help  it  to  govern  snch  a  wee 
district  as  that.  Nothing  could  b?  sharper  than  the  rea.ly 
shifting  of  his  position,  and  nothing  t>pttfr  calcuia'ed  to 
increase  the  distrust  of  bia  counsels.  Tlie  late  Sir  Kobort 
Peel  in  the  same  position  would  have  shown  that  his  whole 
mind  was  fixed  oo  understanding  the  real  state  of  the  caee,— 
would  have  taken  painato  explain  totha  House  what  tha  asaot 
linita  of  tha  aidnaniBtTatiTe  diflenlty  were,  lb  Disraeli 
most  have  been  taking  pains  to  show  how  little  he  cored  on  ' 
this  head,  how  mu?h  he  cared  for  understanding  the  exact  i 
limits  of  the  debaring  (ir.jblem,  how  to  maka  the  existing 
Government  ridiculous.  The  .state  of  Ireland  was  a  mere  i 
means  to  an  end.  He  maiio  it  one  tl.ina  while  he  thought 
it  wosld  throw  moat  discredit  on  hia  antagonista,  quite 
another  thiBg tba  uomont  he  understood  tiwt  wowoapon  he 
had  at  first  chosen  would  break  in  his  hands.  Then,  again,  he 
vilified  the  legislation  of  1869  and  1870,  calling  it 
the  "  consecration  of  sacrilege  "  and  tho  "  legalisation  of  i 
"  confiecution,"  though  he  would  be  compelled  to  uphold  { 
that  legislation  if  ever  again  he  becomes  the  Minister 
of  the  Crown.  In  short,  ho  availed  himself  of  every  device 
at  the  service  of  a  Parliamentary  Free  Lance  with  as  little 
scruple  aa  if  ha  had  never  known  Miniatnrial  rsanansihility, 
and  would  never  know  it  again.  If  Ifr  Disraeli  didbntreeog* 
nise  it.  bis  speecLe*  ar'-  by  f,,r  the  mcst  pjwerfi.:!  speeohes 
that  coul ;  be  nn  h'  ii^/tiiu.'t  a  cliange  of  Ministry,  f^r  tliey  are 
living  pie!ur.H  of  the  only  political  alternative  beforu  the 
nation, — an  alternative  far  too  deplorable  to  ba  adopted  | 
ttxcept  in  coses  of  extreme  need.  Mr  Gladstone  may  commit 
emns,  but  Mr  Biaraali  speaica  like  the  very  spirit  of  anor. 
MrOladstotieniay  oeeasioaaOy  fear  responsibility  toouoeh, 
but  Mr  Disraeli  docs  not  fear  it  at  all.  Mr  Gladstone  may 
endanger  the  Cabinet  for  tue  eake  (as  he  thinkii)  of  the 
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country,  bat  Mr  Disraeli  would  ncrifioe  the  ooantry  for  thu 


lake 

an  flw  ipeeebM  ~of 

the  more  Parlmmf^nl  will 


of    a  momentary 
num  diwuginj  in 


agunst   the  Cabinet. 
M  to   hii  Opponents 
the   leader  of    Che  Opposition, 

shrink  from  tlispl^icing  tho  Oororn- 


ment ;  for  th>:.'ji?  dauuiginjf  8p««clio*  show  liow  fa1:il  is  the 
only  practical  allHrns'.ive  to  tlie  support  of  llio  Govurnm.jtit 
now  in  power.  We  may  expect  mujoritieg  of  81  or  more  for 
WOponh  ami  more  objectionable  than  Lord  Hartington's,  so 
IBM  aa  tha  monl  iwnlt  of  «  defeat  would  be  the  laatocation 
of  Mr  Dieraeli  to  power. 


BUSIN  KSS  NOTES. 

Thi  Stakp  Act. — Mr  Crawford  baa  given  the  following 
notices  of  amendments  in  the  new  Aet,  one  relating  to  Ulli 
payable  at  sight,  and  the  other  to  pnndai 

Mr  Crawford,— In  Oomraitt«e  on  Stamp  Aet  (1890)  AaMadneat  BOI:~ 

Tb  more  tlie  following  C1nn«c-«  r  — 

(BilU  .  (  t'.si-lnin^.'P  111  S;^.')it .  ) 
A  bill  of  oxcliiiut:''  piiyiii'lf  III   nii;::!  :  r        pnqn 'ii.m  nf 

'"  T  1^0  Staiiiji  Act,  IS7'*,  '  bn  lll^*lnl''Ll  t'j  a  i.ill  i-xr^ifiri^'t* 
{wyBbla  on  tlemuid ;  jjruviik-d  that  <uyi<  of  grace  mail  nut  i-!- 
etetesd  lad  eUowad  In  reipeet  tberoof . 

(Stum  on  Proxy  Papers.) 
XaVeaflttbeSlMmDirtjBvwpayaUeate  "ThefllimAeS 
U|i|^*«inriidlbeehHBeil,liir«lwedeiiiBpanaf  appeMacflr 


auMwrisfaig  HIT  one  or  more  ponone  to  vote  ae  a  mwj  at  aaj  ooo 
■eethig  at  wfajnh  Totaamayba  ibenliTpnVi  nr  aw 


Totaamayba  gbenliypte^,  lor  aveiypenon 
aaaaod  raoh  proxy,  one  penny. 
We  hare  called  atteatioa  to  both  the  deficiencies  in  the  Oon- 
aoBdatfaie  Aot  with  iriiidi  theee  aotioee  nml  there  can  be 
Htdedoabt  about  tiia  atoaHllj  forai  rc:iipt  remedy.  As 
IBBpect?  V)i!la  payable  at  sight,  the  clifTiruliy  oi  alteration  was 
doe  U)  ".liO  ili£Fercnce  cf  practice  in  various  parts  of  the 
country  a8  to  days  of  prac^  ;  Iju;  .Mr  ('rii-n-fi  r.l's  ;im>'n'liuent 
gets  OTer  it  by  simply  peruiittiDg  the  pcuny  titamp  to  be  ustnl 
when  bills  at  sight  ai*  in  fact  treated  aa  bills  on  demand. 
The  aSootot  tba  ohKua  iriU  ba  that  the  stamp  will  denote 
tkoduMMslarof  flialnn.  AUDainghtwHIiapennystamp 
win  be  a  bill  payable  on  demand ;  bat  where  the  stamp  is  ad 
valorem,  it  will  imply  that  the  days  of  grace  are  claimed. 
Possibly  no  harm  would  ensue  to  the  rovemw  from  tri^ating 
all  u  bilb  on  demand,  bat  Mr  Crawford's  amendment  autici- 
patea  any  objection  on  that  score.  As  respects  proxies,  there  is 
•  atio^g  oase  for  alteration,  whether  the  law,  as  w»  think,  and 
aa  ttoia  intaiailad  faar,  liaa  baen  nost  plainly  altarsd  by  the 
Oonwdidatiag  Act,  without  any  real  notice  to  the  public ;  or 
whether,  as  we  are  informed,  there  is  not  possible  a  most 
ingenious  oonstruotian,  by  which  existing  proxies  containing 
more  than  one  name  will  continue  valid.  In  matters  of 
important  business  there  can  be  no  dependence  on  snch  ingenious 
conatnctions.  The  reTenne  involred  is  insignifioant,  but 
there  can  -be  no  complaint,  at  any  rata,  of  llir  Gnmford's 
aaaaBdiBant^  whiah  pni|wses  to  a.-inctioi  a  ilamp  of  ona  penny 
for  aaeh  panon  aaiiMd  in  the  proxy. 


The  Loxpow  CHAXHAif  axd  Dover  Awakd. — Lord 
Salisbury  and  Lord  Cairns  have  now  issued  tlio  second  por- 
tion of  their  final  award,  which  is  principally  taken  up  with 
the  future  fcnn  of  goTenunent  in  the  reconstmelad  company. 
The  provisiaos,  baaides  the  intaiwt  they  hara  in  ooonaetimi 
with  so  laiga  aa  antarprise  as  (ha  laihii^,  an  of  still  mm 
gananl  iatsiest,  as  they  are  likely,  from  the  magnitude  of 
tita  foconstruction  undertaken  and  the  noTel  character  of 
the  arbitration,  to  form  a  precedent  in  similar  cases.  Thev 
provide  very  properly  for  changes  in  the  mode  of  government, 
as  the  circumstances  of  the  line  may  possibly  change.  At 
present  the  circumstances  are  that  there  is  enotwh  to  pay 
the  interest  on  the  debenture  stock  and  a  sgaulmuipn 
banidaa,  though  it  ia  anttaipatad  that  tiiia  huU  oiargin  will 
iaersaaa  rapidly,  so  as  to  pamH  tfaa  fnill  payment  of  the  pre- 
forenoo  shareholders.  It  ia  .'iccordingly  nrrnngp  1  that  thi* 
superior  interest  of  the  debenture  and  preft^renoe  stoekhol  iers 
in  the  working  of  the  line  will  ba  recof^ni.ie  1 — one  vote  b»irig 
conferred  for  each  100/  of  debenture  and  preference  stock,  and 
one  for  each  I^OOf  of  ordinary  stock.  The  amoiul  of  each 
dsaiiiiptiiHi  of  stock  bting  aaarly  tha  mm,  H  ia  daar  that 
mdar  tUs  anaagtment  thoaa  wbo  hara  tha  most  present  intenat 
in  tho  line  will  have  the  greatest  power.  Bat  this  arrangement 
will  change  on  the  occurrence  of  a  defined  contingency — viz., 
when  ths  dividend  on  the  preferential  atock  shall  have  Ween 
fully  paid  in  each  of  two  consecutive  years.  When  that 
oaoon  it  k  aridsBt  that  tha  dafaantore  stodduOdan  wiU  hare 


ceased  to  have  much  real  oonoem  ia  tha  woddng,  and 
their  right  of  voting  is  aoeordiagly  diminished  io  ona 
for  each  3001  atook;  the  preference  shareholders  still 
retaining  one  Tota  for  each  100/.  and  the  additional 
interest  of  the  ordinary  stockholders  brirj^  roeopuisnd 
by  their  reooiviofj  one  vote  for  each  200/  instead  of 
each  :j(  H  ii'  of  sir  ck.  There  will  be  a  third  change  when  the  ordi- 
nary stock  rt-eeives  a  dividend  of  2  per  centb  per  MUiaai  f or  tWO 
conKocutive  years — the  preference  and  Oldiaaty  itookholdatt 
being  then  allowed  equal  Totas,  and  tha  dabontuo  stockholders 
altogether  ceasing  to  ▼ole.  We  are  heartily  able  to  eom- 
mpnd  th"  principle  of  the  mode  of  governmo.it  here  pre^eribod. 
The  preference  shareholders  oujrht  pirhaps  to  have  more 
po^ver  at  Grst  as  compared  with  tho  ordinary  sbareholders, 
while  tha  latter  should  have  more  power  in  tha  last  contin- 
gency, which  we  fear  may  not  occur  very  aaoa;  bat  lha 
aaistake  b  at  kast  avoidad  of  aatrasliag  tha  auaafanant  of 
the  company  althw  to  boMeih  of  iH«ferea«e  <3umu,  who  are 
so  well  covered  that  they  have  no  practical  stake  in  the  work- 
ing, or  to  holders  of  so-uallod  ordinary  aUick,  whoso 
interest  is  so  remot-e  and  ccritin^ent  tha'.  they  too  have  no 
pr,ictical  interest  in  the  working.  The  latter  mistake  espe- 
uiully  in  often  committed  in  reconstruction  schemes  emanating 
from  tha  Oowt  of  OhaooeiT'— tha  powar  bciag  giMa  to  aha» 
boldaia  wheaa  laleraal  ia  qaita  aha^^y,  aad  ttwUanats 
real  shareholders  being  neglectad.  We  know  of  one  such 
line  at  the  present  moment,  where  the  directors  have  no  real 
stake  themselves,  and  represent  a  body  which  is  also  without 
a  tangible  interest.  The  mischief  of  such  arrangements  is 
glaring,  but  the  error  is  so  common  that  the  public  have 
reason  to  ba  thaakfol  to  Lard  Salisbuy  and  Lata  Oaiiaafv 
•altiaga 


Tax  Bura-v  or  Paxio.— Wa  nndaratand  that  Cbe  mil- 
known  French  economist,  M.  Maurice  Block,  is  a1  present 
engaged  on  what  wdl  undoubtedly  prove  a  work  of  exceeding 
interest — the  o;ouomic  history  of  th  '  ^iegc  of  Pario.  From 
an  early  period  of  the  siege  ha  devoted  binuelf  to  the  task  of 
making  notes  and  observation^  aad,  besides  what  ba  hiiaadf 
observed,  he  has  collected  a  aiBM  of  iafonaatioa  on  «iw 
point  connected  with  tha  partioolar  a^Mot  of  tba  dega  wbleh 
he  will  delineate.  The  work,  we  may  say,  will  be  none  the 
less  interesting,  because  the  class  of  facts  which  M.  Block  will 
deal  with  Las  been  rather  overlooked  by  the  generality 
of  the  "  besieged  residents,"  while  some  of  them  oould 
hardly  be  stated  until  the  close  of  the  siege  left  time 
for  computation.  What  work  waa  atlll  doM  aolwith- 
standing  the  gaaaial  snapansioB  of  1adaati7,  haw  mnS^ 
oipal  sad  govemnwatal  flaanoos  wan  aiaoagad  ia  spita 
of  tha  stoppage  of  raTanna,  what  the  losses  of  oqiital 
have  been  as  distinct  from  the  privations  caiisad  by  the  tem- 
porary diminalion  of  the  means  of  consumption — these  and 
other  paint.s  all  rerjuire  tho  illustration  of  a  book  such  as 
M.  Block  will  be  sure  to  offer  ns.  We  hope  that  it  will  ba 
possible  to  let  tba  paUio  have  tha  naolt  of  bk  Ubooes  at  a 
very  early  date. 

The  Tcrktsii  Aoekts  asd  tuk  Tlhkisit  DB;ii.i  r.T. — 
There  has  been  some  comment  on  the  action  of  Messrs  Dent, 
Palmar,  and  Co.,  the  agenta  for  tha  Todush  kaa  of  1858^  in 
nuUng  tba  intimatioo  thay  did  this  week  aa«to  tha  dafaalt  of 
the  Turkish  Government.  Instead  of  telling  all  the  world  that 
the  Turkish  Oovornment  hud  only  provided  200,000/,  wherea-s 
they  should  have  provilel  2J:2,415/,  it  is  argued  that  two 
other  coarses  were  open  to  them— either  to  p-iv  the  coupons 
and  bonds  drawn  as  tbey  were  presented  10  far  a.'f  th.y  had 
f ood^  or  advaaoa  tha  small  balaaoa  aaaowrsd  pending  the 
leoaqAof  thauoBiajfiraiatha^nBAadiOomBiBaBt.  Batwedonbt 
if  this  complaint  ia  at  all  reasonabla  on  the  part  of  the  public, 
and  it  is  apparently  ba.sed  on  a  misnnderstanding  of  the  position 
of  Messrs  Dent.  pAltiier.  au  ICo.  Thoy  are  not  the  fltiancial  agents 
of  the  Turkish  Govarnment  at  all,  having  long  since  ceased  to  be 
so.  They  are  merely  the  financial  agency  through  which  the 
interest  and  drawings  of  certain  loans  are  paid,  and  as  such 
it  seems  rather  unreasonable  on  the  part  of  the  public  to 
aifaot  that  tbagr  ihoiild  hava  adopted  cither  of  tha  altama- 
tlfea  feeommendad.  In  tiie  fltat  place,  to  have  paid  soma  of 

the  coupoiu  and  bond.s  drawn,  loaving  olheri  unpaid,  though 
tho  amount  left  might  have  been  small,  wouUi  liave  hofii 
doing  a  real  injustice  to  the  minority  for  whom  tho  TurkiaU 
Oovemment  might  twt  have  made  provision  in  proper  time, 
aad  «•  an  not  aan  bat  that  to  do  ao  maid  aaia  baaa  a 
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blMCh  of  faith  with  the  bondholflers  for  whom  MeBsrs  Df?nl, 
Palmer,  ami  Co.  are  in  fact  truslues.  Having  paid  some,  they 
would  in  equity  haTO  bo«n  liablo  to  pay  all.  As  regard*  the 
othar  alterDatire— that  of  adrancing  the  balance  themMlvea — 
Um  limple  answer  to  ths  MiggMtioD  is,  that  not  being  the 
ageota  of  tiu  Taridak  QofMunM^  they  had  no  tpwUd  call 
to  take  up  the  dithononred  eDgagemente  of  tbat  Oormiment, 
an'l  ilio  public  might  just  as  well  hare  OTpected  any  other 
financiul  house,  not  being  tbu  tgentB  of  tliH  Qovk-rDiiionl,  to 
un  l.  rtake  the  task.  The  wondor  \»  what  must  be  the  state 
of  the  rolatiou  between  the  Tarkiah  OoTeniment  and  ite 
aotaal  agenti;  what  s  daflMdi  fn  ao  amall  a  nam  wia  per- 
mitted to  ooonr. 

NovATToy  OF  IxsirRAXCE  POLICIES. — The  Lordg  Joatioes  of 
Appeal — re  the  Medical  Invalid  and  General  Life  Annnnoe 
Sodetv,  Spenoer'a  eUim»IiaTa  afflnnad  tha  jndgnaBt  of 
yie»«haoeeDor  Baeon  fit  ona  of  the  «'nofation"  eaaei 

arisirij^r  o^it  of  the  Albert  aaulgsmation,  ihf  qn.-otinn  at 
issue  \i<y.uy:  the  position  of  the  policy-holders  ou  ibia  point. 
The  cir.  'inistance.'j  reliwl  on  by  the  Medical  Invalid  to  prove 
novation  were  that  at  the  time  of  the  amalgamation  a  cir- 
cnlar  waa  iaeaid  to  the  policj-faoIderB,  informing  them  of  the 
fact,  aad  reooBamaading  them  to  hava  thnr  poBeiea  isdoned 
b7  tba  Albert  Oompany,  alio  fatonnii^  tbam  tiiat  that 
company  wonld  give  a  bonus  tn  1861,  whereas  the  Medical 
Invalid  wonld  not  give  one  till  1863  ;  and  that  subsequently 
the  claimant  in  the  present  c-ate  paid  his  premiuoi!)  to  the 
Albert,  received  due  notice  of  the  bonus,  and  accepted  the 
benefit  of  it  in  the  redaction  of  his  annual  premiums.  These 
oircomstanoee  hm  been  held  by  the  Vioe-Chancellor,  and 
now  hj  the  Loidi  Joatfasaa  on  appeal,  to  conititata  an  accept- 
aaea  of  the  new  company  by  the  poUqr-holdai.  Lord  Justice 
Melliah,  in  giving  judgment,  remarked  that  "the  oases  of 
"  '  Tiifi  Anchor  Company'  and  'The  Times  Cotnp.iny,' 
"  i?»ti\blishcd  that,  as  a  general  rule,  when  notice  of  atuiil- 
"  gam.ntion  was  given  to  i  policy-holder,  and  he  was  tol  l 
"  that  he  had  a  right  of  election  whether  he  would  accept  the 
"  liability  of  the  new  company  in  place  of  that  of  the  old, 
<'  and  ha  did  not  espraMly  anent  but  aeted  i^ob  ttia  «gaaig»> 
"  mation,  and  took  iMBeBIa  to  which  ha  oonid  only  b«  entitTed 
'•  on  thp  footing  of  his  assenting  to  the  arna! j:im.Ttion,  th.it 
"  would  bo  evidence  from  which  the  Court  mi^'li".  itifur  that 
'■  ho  had  afi-'fentt'ii  ;"  ami  it  w:is  upon  this  principle  that  the 
judgment  wa^  given — the  circumstances  of  the  present  case 
being  even  stronger  than  those  in  the  cases  referred  to.  The  law 
haa  Uit»  been  diatisotly  laid  down  in  reapeet  to  amalgamatioos. 
b  s  anhaaqiiaBt  Mia  fliilBth'a  daim— when  (he  policy- 
holder had  sent  in  a  poliof  for  iadocaement,  but  it  w:m  not 
indorsed  in  oonseqneaea  of  hia  nfnaal  to  sign  a  form  ten- 
dered to  him ;  where  the  deed  of  arrangement  al.so  pro- 
vided that  oven  il  the  policy-holders  declined  to  accept  the 
arrangement,  the  premiums  should  still  be  paid  to  the  Albert 
Company,  and  wbara  the  poliey*holder  had  raoeivad  no 
boBoa— thmr  Loidahipe  decided  that  tha  ban  payouot  of 
the  premiuna  to  the  Albert  Company  did  not  oooatitote 
novation. 

Tmt  DcTAircT  of  tm  Stats  ov  Aubaica.-- The  an- 
nouncement of  M<<^3rj  Clows.  Habiehl^  and  Co.  that  the 
LiJgislature  of  Alibama  hM  unanimously  passed  a  resolution 
to  pay  the  intere.it  on  the  Alabama  and  Chattanooga  It  lilway 
bonds,  is  a  welcome  annooncement  to  all  who  are  interested  in 
American  secariti«a>  However  independeot  of  each  other  the 
Slataa  of  tha  Unian  nay  ba^  it  eaaook  ba  anaetad  on  this 
■da  that  tba  diatinettoBa  oatwaan  tham  dundi  ba  thoroaghly 
udeiitood,  or  that  the  dnfaolt  of  «na  shonld  not  be  reflected 
on  the  others.  8o  far  as  the  pnblic  here  are  concerned, 
the  securitiiM  of  the  various  States  all  issue  fioiu  the 
same  financial  circle,  and  arc  roughly  classed  together, 
though  of  coarse  some  distinctions  are  made.  The  only 
doubtful  thing  is  whether  tha  fioaocial  houaea  in 
New  York  are  always  aa  anztaaa  aa  thay  ham  diown  tbem- 
■alvas  to  ba  in  tUa  partionlar  oaaa  to  pmont  any  tanpairiqg 
with  the  groonda  of  confidence  in  American  secoiitiea.  The 
Erie  frau  ln  are  wore  a  danger  and  cause  of  lofs  to  all  issuers 
of  American  securities  than  this  special  default  of  the  Alabama 
State.  The  direct  credit  of  New  York  State  is  not  of  course 
involved  in  the  Erie  mismanagement ;  but  a  State  which  pro- 
vidaa  no  sufficient  means  for  tha  aacnri^  of  private  property 
ia  pnatioally  aa  anilty  of  npndiatian  aa  a  State  whioh  npn- 
tfaiaiitacvadab^andttiaafraatonpabliaaanfidaaoaia  tha 


same.  American  securities  will  never  stand  quite  so  high  as 
they  ouL'ht  to  do  till  these  Erie  frauds  are  got  rid  of.  Pos- 
sibly tli''_v  may  be  rectified  in  tira^*  thro-.igh  the  agency  of  the 
Law  Courts,  bat  reapectaUe  Americana  would  find  it  to  ba  for 
their  itttamt  to  pmnoto  mora  apaadynad  ailMliTa  naaadlaa. 

TUE  PUBLIC  REVENUE  AND  EXPENDITCBE. 
The  following  are  the  Beoeipto  an  aoeoont  «f 
during  tha  waak  anding  Fab.  85  >— 

Ksosipto  of 
WaekBadlBg 

nb.  u. 

£ 

CiuUinaM.M....~  878,000 

ExeiM   288,000 

Stamp*   199^000 

l^aaes   lMl,flOO 

faWBW  tMliaa«»a«M*e*«ewa**B««a«e*M*a**a«»a*»a*a«a«M«  ^Mlj^OO 
Ptat  O0M  ■aMM««aaeaaM»««M««-a«*«*«**a*aft*aaea*a«*a* 

Telegraplw  „„M..M«.M..i.M.i..i....^.i.»n— 50,000 
Crown  luds  •MMmMM<MM».M»iwin»un«*»n«  oil' 
Mi5celluM>oiM...»MM..ai»  ««■••••••••<•»•••.  67,635 

Total  «t*»M.«««MftMk«,«M«««*»«*M«««««#M*M*  1,526,625 

The  total  neaipla  of  Um  praviMi  mak  wan  2,046.470/. 
Tha  Exohaqnar  ianaa  of  tba  wadi  an  aeeannt  of  aa^- 
diton  wan  9S8,184f,  via. 

£ 

Interest  of  d«bt  4^K),OO0 

Olhvr  charv-m  on  Contvlidatedfaad  .......MMaM.     20, IKK) 

8u)';>ly  Mrrioefi  ..■•.«...••••«•••••.•«»••••  307.tM 

Telegraph  s«rvi««s  ......«.«»M.««~>i>«mi«<>MM  afl. 

During  tha  waak  tba  eaak  ham  ineiiiniad  as 

f ollowa 

Bnkof  Kuk  tt 

En^and.  Irslaad.  TotaL 

£  £  £ 

U-dancMoc  Fab.  1>                 5.2(K;,411  ...    342,732  ...  6,146.20.1 

—      IM.  »....„„.„.  MllfOM  ...1,OM,<00  ^  9,n»,66* 

Inenasa.......^.......^...     S07,66S  ...    WJM  «.  606.461 

Tba  othar  moaipta  to  date  wan  8,8604  tha  other  pay- 
ments were  900/. 


(rROIK  iim  >'«■!«  COHSESI-ONUMXT.) 

Pakis,  M&roh  L 
The  O'lvcminont  announced  on  Monday  that  the  neyotia- 
tiunti  carried  on  at  VenuuUcs  had  reenlted  in  the  adoptioii  of 
oouditiiins  of  fioace;  but  it  did  not  say  what  thoae  conditions 
\s\-rc.  It  was  known,  howevtT,  that  they  were  the  cession  of 
Alsace,  iif  part  of  Lomiine.  including  Metz,  and  the  payment 
of  five  mUl-ardt,  or  200,00O,<  KXV.  in  three  years.  No  doubt  yon 
w  ill  learn  in  London  bvfure  thia  letter  reaohcH  you  that  such 
are  the  prinnijial  pointo  in  the  Treaty  of  Peace;  you  will 
prubably  leArn  also,  what  W8  do  not  yet  hnow  here,  now  the 
Assembly  ha^  dealt  with  them.  Harsh  and  even  terrible  aa 
the  conditionH  arc.  they  have  produced  lees  impression  on  the 
Pari.^i.-ins  than  the  news  that  tne  Pmseiana  inairted  on  entering 
Puri.s,  and  un  cKcupying  a  t/uartier  in  it,  in  order  to  demons tn.te 
more  clearly  than  the  capitulation  and  the  oocapataon  of  the 
mirroiinding  furts  hare  done  tlwt  this  tiij  ia  at  thahr  marcy, 
The  trtMting  of  the  "capital  of  ciTilisation"  aa  »  ' 


town  IB  a  deeper  wound  to  the  vanity  of  the  Pariaiana  tiian  the 
t.akini;  of  territory  and  of  treaeoTCb  8o  moch  haa  it  hurt  them 

talkadof  o] 
;  aad 

-  '  to 
anaage- 
to  Im  posted  at  10 

;  Ko  that  at 


that  not  a  few  among  them  bava 
the  Prussians  when  they  appear  at  ite 
nianifetit  that  resistance  could  haTia.no 
ciccaiiiun  slaughter.     Owing  to  tiia  il 
ment«  as  yet  established.  Uiia 
a.m.,  the  hour  fixed  for  tha  anil  , 

thia  moment  no  one  can  teU  whether  tha  ovent  will  pusK  ulf 
quietly  or  be  accompanied  with  bloodshed.  Great  cfForts  an; 
being  made  to  persuade  the  pvoplc  to  keep  away  altogi^ur 
from  the  part  of  the  town  the  Pniaaiana  an  to  OOOIVJ,  but 
serious  apprehensions  are  ontertainad  timi  thnr  win  not  be 
successfol.  The  newapamm  hatn  reaohed  not  to  appear,  the 
Boiirse  is  to  be  closed,  ana  moat  ahoga  an  to  ba  ahut  up. 

Apart  from  the  agitation  oaoaed  inr  tha  Fmaaiaa  invaaioa 
of  the  town,  the  mtaation  at  Ibiia  fa  naUy  alaming.  The 
working-chisaea  think  that  tie  eaiatenoe  «(  thaBapaUioia 
menaced  by  the  National  Aaaaaabljr  aad  hv  tha  Goremment 
f  )C.Thiera,aadthfljandatanainadto4miMlit.  Th^have 


for  several  daya  in 
tions  in  favour  of  it  aittka 


dcnuMutra- 
of thaBaatOhu  Th^havc 
violently  poaaeaaed  flMaaaaivaa  of  a  gnat  nomiber  of  cannon, 
of  ■y't^ailwnnaa.  and  of  a  aton  of  gunpowder,  and  the  autho- 
litiM  hatn  not  dand  to  ea^kjfptoe  to  get  thoae  thinga  back 
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Ag&in.  Barricades  have  Wn  erected  in  some  of  the  popnlooa 
parts,  and  the  Goremnn'nt  has  not  deemed  it  prndent  to  touch 
them.  The  pmon  of  SU;  Palafpe  waa  broken  into  on  Simday, 
and  some  political  captives  wer«  releoacd.  In  the  afternoon 
at  the  same  day  a  barbaroua  murder  was  committed  hy  a  mob. 
In  the  Ticinity  of  the  Place  de  la  Baittillo  a  man  accuHi  d  of 
bein^  a  police  spy  onder  the  Bmpin  wu  iMifnllj  ill>treated, 
and  then  dragged  to  thfl  Btiut,  tied  to  m  houi,  thrown  into 
the  river,  and  drowned. 

It  wafl  statetl  a  few  davs  back  that  the  PrusgianB  intended 
to  d<'Tnand  a  Treaty  of  Cfommerce  favourable  to  the  mannfac- 
turera  of  Germany,  as  one  of  the  conditiong  of  peace,  but  there 
is  no  information  that  they  have  done  so.  It  ha«  been  aUo 
stated  that  of  the  indemmty  iiiipowd,  a  millmfl  iVif,(m,m>l) 
are  t<:>  be  paid  before  the  Ist  April.  £xhanat<!d,  however,  an  the 
country  is,  it  i«  not  cany  to  nee  how  such  a  sum  (an  Ije  mined 
in  80  shiirt  a  timo,  eictrpt  indeed  on  very  ouerooa  terms. 
Acconlint?  to  u  lopjrt  on  the  Boars*-,  rfnie  will  bf!  ao06|ptedfor 
it,  but  rli,-iv  i»  thuH  fur  nothintf  to  oimfirm  that. 

M.  Ttiiors  lias  appxjLuted  M.  Pouyer-Quertii'r  Minister  of 
F'lnanre  in  his  cnbinet.  The  two,  aa  is  known,  itre  the  leadia-s 
<if  thf  rri>t<_-<  ti^.iiiHt  I'iirty.  and  profess  its  duttnuc!,  with  a 
veritaiile  t;in;i*u  iH]ii,  If  they  n-inain  in  power,  it  is  oertain 
that  the  Tr.  ;it\'  i  f  C'lnniieice  with  Enu'hmd,  and  the  other 
financial  reforniH  of  the  defunrt  Eiiijiie.  will  fare  badly. 
M.  Pouyer-QTiertier  is  a  pra<-tical  ui  it!  .f  iMi-vlricR.^,  haH  a 
comprehenaive  knowledjfe  of  (-(immt-rcial  affairs — iin  bo  far, 
tlvit  iH.  an  a  ProtectioniHt  can  have! — juMisesseH  consideratde 
talent  aiid  energy,  and  ia  an  aide  speaker.  No  one.  however, 
knew  that  he  hail  made  Bueh  a  study  of  iiatiouul  liiuLiii  -  h  na  to 
juatify  hiiii  in  takiu>»  the  adminiiitratiuiKjf  theiu  lu  a  moment 
of  unexampled  KTavit  v. 

The  National  Asseiubly  at  Bordeaux  Las  c  harged  eommitte«!H 
to  examine  iiit' I  the  state  uf  the  fman.'es.  i.'ouuiierec,  Ae.  A 
npwHpai>er  letter  from  that  city  afRrriis  that  the  financial  com- 
mit t«he  has  already  aaoertaineii  that  'j{  the  'J50.tKXi.(XNJf  loan 
raised  in  London,  only  2(>2.»l<KP,(KNif  )-nter.-l  the  onfFei-H  of  the 
Stat*!;  also  that  almost  ineredible  abiisi  s  wi  i  r  i  ■  iiriinitt<-<l  iu 
the  purchases  of  arms  and  ammnnition.  Am  re^nrds  these 
purchaaea,  for  example,  it  ia  allt^jed  that  thou^^h  a  i  wniniiKHi.  in 
was  specially  charged  to  make  them,  M.  Gamljctt^i,  in  hiw 
capacity  of  Minister  of  War,  employed  numenms  a^-nts  in 
Englaijii,  thr'  Uni*<-d  States,  and  other  countries,  to  buy  also; 
and  that  the  rcHult  ii  competition,  which  cauwd  a  great 

advance  in  pncew— m  si  'me  caaea  of  as  much  as  150  per  c*mt. 

The  question  of  house  and  shop  rent  is  ix.-itiuu,'  ^^reat 
interest  in  Paris.  By  succeasive  decrccB,  the  i  !i  i\ cnimcnt  of 
National  Defence  authorised  the  suspensinn  of  ]Myuicut ;  but 
now  that  the  war  is  over,  landlords  (in  this  city  they  have  the 
reputation  of  Iwint;  a  very  rapjw-ious  set  i  have  already  begun 
to  notify  that  they  would  like  to  ha%'e  their  money,  or  at  all 
eventt  ji.n  t  ■  if  it.  lint  tenants  urtje  that  the  siege  has  exhausted 
their  resources,  or  prevcnte.1  theiu  from  doinj;any  bnainess,  and 
that  they  eanm  it  pay.  What  ih  to  l  ie  di  lue  'f  Stniie  piersoii.^  Hay  that 
nothing  can  or  ouj^ht  to  bo  att*'mpte<l,  and  that  the  land- 
lords anil  tenant-'  -^hi  uld  bo  left  to  arrange  Inaweeu  thera- 
selves.  Otlicra  think  that  in  that  case  great  hardHhij)  woidd  In- 
inflicted  on  the  tenant*.  iua>*much  an  the  landlords  c  iuld  go  to 
law  and  tln'  Courts  could  not  do  otherwise  thiUl  dwidr-  in  their 
favonr,  the  rent  being  unquestionably  due,  and  the  cihIcb 
having  omitt<Hl  to  provide  for  cases  of  aiegf.  Some  persons 
suggest  that  a  new  delay  ought  to  l>e  gnuitenl  hy  law ;  others 
that  a  reduction  of  a  third  or  a  half  should  heimp<i.sed;  and 
men  of  the  Socialist  school  hesitate  not  tii  hny  that  no  rent 
whate^'er  ought  to  1m»  e\act<'d — some  few  adding  iH'sidea  that  a 
general  hanging  of  landlords  would  be  of  great  public  advan- 
tage. Similar  diflieulticH  exist  with  respi-t-t  to  er)niineicial 
bills,  the  payment  of  which  has.  as  you  know,  been  B«!veraltiiiies 
raspendea  *m<.«  the  outbn'ak  of  the  sii'ge — bankers  and  liis- 
counters  want  the  bills  paid,  and  traders  piteiiusly  d-n  lai  e  tiiat 
they  have  not  the  wherewithal,  lu  presence  of  sueh  a  Htat,e  of 
tibingfi.  many  persons  are  beginning  to  dechu-e  that  it  was  a 
grievous  error  in  the  Government  to  have  meildle*!  at  all  with 
rent  and  bills.  But  it  is  just  to  remember  that  public  opinion 
imperatively  required  its  interference,  because  it  was  an  id 
that  men,  being  compelled  to  take  military  si/nnce,  eould  not 
follow  the  ordinary  avcK^ati(ma  by  which  they  earn  money. 

The  Bourse  entertained  the  hope  that  M.  Thiers  would  be 
able  to  obtain  tolerably  moderate  conditiors  of  peauxj  from  the 
Pruasians ;  but  the  rcnult  has  disappointed  it  greatly,  and 
besideB,  it  hu  hook  disquieted  by  the  existing  agitation.  The 
ooDM^penioe  is,  that  them  has  been  a  reaction  from  theadvan<% 
in  fvioea  that  had  ooniBMnoed,  and  that  transactions  have 


beoome  limited.  ThafolknriBgiaa 
mdof  Je■terdaT^— 

f  • 

'^^^^^  •  •••<■>*>•■•»•«•■•••*■•••••«••  U  40 
New  ijotn  (Emfln)  O  86 

lUnk  uf  Krunc« 

Coiijp:<<ir  irKioOBpIS „„•„...•.  8^5  0 

Crwl'it  Foncier   980  0 

Cndlt  lodiutrisl   040  0 

OraditMofaOisr  ......„...„..„.  137  60 


a«i.»«M« 


flliEVU^f  bat 
f  « 

u  as 

»M 

2605  0 
S4!5  0 
»70  0 


rtih.2i. 

t  c 

Soeitit*  Oi4iii<rale.MMM,.M         602  SO 

Itulian  Kirea  •muu.m...--.    67  25 

Itnlian  TuLacco   458  75 

Turkish  KiTea...,.  

Spanish  Exterior    $1 

Uaitsd  StatM  5-20   I 

NorthscB  RaUwsy   980  ~0 

WmIMB  ditto   ••••••nMi««p«M*.a»  SU  0 

OrlMuwdnto...........M..>~>  T80  0 

Lyon*-MedttenHMHldM».        MO  0 

Sum  Canal   242  50 


Feb.  28. 

f  0 
WO  0 

S7  0 

42*25 
82 
106 
9M>  0 


787  50 


PariaianOaa   785    0  .... 

The  Government  has  put  an  end  to  the  selling  in  Paris  of 
refined  sugar  at  a  fixed  price,  and  has  left  commercial  compe- 
tition to  rejjidate  it  as  other  things.  For  the  moment  the 
retail  price  is  very  high,  the  stock  being  small,  and  refineries 
haTlBg  not  yet  been  got  to  work.  As  regards  other  articles  of 
general  necessity,  prices  arc  approaching,  or  have  already 
reached,  the  ordinary  level.  Fuel  is,  however,  an  exception ; 
it  is  terribly  dear.  Owing  to  the  difficulty  of  pioooriug  ctKiI,  i 
gas-lighting  has  not  been  resumed,  and  the  apptWraiiOO  <rf  the  I 
city  after  nightfall  is  consequently  dismal.  | 

To  the  people  who  were  driven  away  from  Paris  by  the  ! 
siege,  and  have  now  return«l,  it  is  painful  to  see  that  little 
business  is  being  done  in  the  ahops,  and  that  there  are  few 
vehiclea  laden  with  merchandise  in  the  street*.  More  painful 
still  is  it  to  encounter  thousands  of  disarmed  soldiers  and  ■ 
Mobile  Goards  lounging  about  doing  nothing.  The  eooner 
these  mencMibenatarM  to  iadmtxjaad  to  igikaUnie  the 

bt!tter. 

Many  of  your  readers  will  be  intereste<l  in  heuring  that,  nOt> 
withsiauditijf  the  siege,  the  .hmrmtl  ilrx  Ecuitiimisle^  appeared 
reguhii  ly  In  a  hasty  glance  at  the  last  number  i  Febriiarv  i  I 
fmd  t  hat  it.s  cashier  waa  killed  by  the  explosion  of  a  ►hell  in 
the  iHimbanlment.  The  S<K:ii>ty  of  Politioil  Eeouomy  iield  it« 
nioTithlv  meetings  during  the  blockade,  and  discussed  economic 
ijuestii 'nH  a.R  nsiial. 

A  ^invention,  ilated  .January  8,  but  only  re<  entlv  publishefl, 
Ix'tween  the  (Toverument  and  the  Northern  R-ailway,  .s-tipu- 
lates  that  the  l.itter,  notwithstanding  the  convention  of  .June. 
1h5;i.  is  ••  authoi'L-^i'il  t-i  cat  rv  to  rhe  <  a])it.al  aceouiu  of  it'^  Xe-.v 
Network  nil  or  part  of  the  insufficiency  of  reeeipts  wlje.h  niav 
arise  in  the  veai-s  1870,  '71,  and  up  to  and  including  iNTo.  ' 
whilst  the  former  is  veltcveil  from  the  neceasity  of  ad\ani  ing 
the  sums  neceesjiry  for  making  up  the  interest  and  the  link- 
ing fund  guarnnti-ed  by  it  for  the  said  network.  The  olijeet 
of  this  convention  is  in  n'ality  to  relieve  the  Government  from 
the  obligation  of  making  heavy  payments  to  the  ntilway  com- 
pjiny  on  account  of  the  past,  the  present,  and  sui  c.-eding  yi.>ara. 
It  IS  under  an  engagi'iuent  to  it.  as  to  otluT  companies,  to 
guarantee  for  the  [lurposes  refenvd  t<)  4-.*>-t  Jier  cent,  per 
annum  on  the  capital  euiidoyed  in  eonsti-ucting  new  lines. 
In  normal  times  the  reveinie  from  thftse  lines,  joined  to  the 
lew  made  on  account  of  them  from  the  nveipts  of  the  iii;iiu 
line,  rcudciVNl  its  obligation  of  no  great  importance  about  ^ny  > 
I'l.oWXHHH  per  annum ;  but  the  war,  hy  damaging  the  lines  and 
interrupting  traffic,  has  augmented  it  eonsidenibly.  The 
necessity  or  pf>BtjK)ning  it  for  a  few  years  is  therefore  appa- 
rent. It  is  to  Ih:  presumed  that  an  arrangt-ment  similar  to 
that  with  the  Northern  will  have  to  l)e  in;i<le  with  thi'  otlier 
railway  companies. 

The  Comptoir  d'Esoompte  has  been  paying  since  1st  Feb. 
lL)f  per  share.  l)«ingiiitnHtat4per  oeatfortho  lint  half  of 

the  vear  1870-71. 

The  Credit  Lyonnais  (Joint  Stock  Bank)  is  now  paying 
12f5tk'  on  account  of  dividend  of  1S7<J — a  sum  which  bus 
already  been  distributed  at  Lyons  and  Geneva. 

Tlie  Bank  of  Algeria  has  since  13th  Februaiy  been  paying 
at  the  Oooqtoir  dWMonpto  381  as  iatenat  and  diridead  of 
1S7(>. 

Th  up<m  due  Isl  .Tamiary  on  the  Danubian  8  per  Cent. 

hian  in  being  paid  by  MesHia  ()jip«.'uheini,  Alberte,  and  Co.,  as 
arc  ils  i  iiic  bonds  drawn  in  December. 

A  ii  .i  vinir  of  4,372  bonds  of  the  1X70  loan  of  the  Viceroy  of 
K;jy  [ii  is  (o  take  place  on  0th  March. 

The  liti.mcijU  delegates  of  the  ItiiUaa  G>jvcmment  hare 
announceu  that  "  all  coimnunieations  with  the  Government  of 
Italy  having  Vsjen  interrupt^.^  since  the  investment  of  Paris, 
the  [layment  of  the  couixms  is  a^ljourned." 

The  (  oinpany  of  the  French  Transatlantic  Cable  informs 
shareholders  in  France  tlmt  they  can  n'ceive  from  3rd  March 
20f  per  share  as  dividends  of  the  thir»i  and  fourth  quarters  of 
1&70,  which  have  been  paid  at  London  since  1st  Dei^nnber. 

The  Credit  Mobilier  annoimcea  the  payment  from  lot  March 
of  a  eouiK>n  of  the  boodi  oi  tha  AiMtnan  State  railiraya falling 
due  on  tnat  day.  '    _  ^ 

The  Western  Railway  Company  notifies  that  existing  cir- 
cumstances do  not  permit  the  annual  meeting  of  shaivholders 
in  the  month  of  Maroh  m  praoeding  jmn,  bnt  that  it 
will  be  held  in  April. 

The  annual  meeting  of  the  Fariaiia  Gm  OoupMiT  H  fixed 
for  the  23rd  Maroh,  and  that  of  the  Snoi  Oaml  for  tfth  ApriL 
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The  »boTe  Bank  aooomita  wonld,  if  made  out  in  tb«  ol  i 

at  the  following  result 


Tlie  following  i«  the  ofLcial  return  of  the  i 
oleRied  at  the  Bankets'  Cleariag-hoiue  :— 
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BanVrm'  f 'Irarlr.k'-lnwtr,  Ifairh  2,  J-'Tl. 

Tlie  total  h.tico  tUe  4th  o!"  J  iimary,  1871,  is  650,630,000/. 
compared  with  634,493,000/  tor  the  oorresjKmding  period 
last  year,  showlDg  an  increase  of  1G,137,00<ML 

fiabiiriiMd  ia  oar  mnal  tabid,  »Bmttagmtmmai&nyi»i'  of 
IJw  Bank  tirtanM,  iha  Bank  rate  of  ffiaooml,  the  price  of 
Consolt,  the  price  of  wh.:':it,  the  linir  oxchaugi's,  during 
a  {Miiod  of  four  years,  corrcapondiag  with  the  preaeat  date,  ai 
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In  1861,  the  Bank  rate  had  bwn  for  several  wwk^  at 
8  per  cent.,  and  this  wetk  <han  waa  still  a  good  demand  at 
the  Bank.  Then  waa  alio  a  mteired  withdnval  ol  buUion. 
The  effeoU  of  the  bud  harviat  and  the  American  tnoblea 

oontinned  to  b©  f.>lt. 

In  I8(i8,  money  contiauod  to  be  a  drag  at  "2  per  cent." 
Credit  -veas  only  slowly  refiTia^  and  HO  inproTement  ma 
Hoticipat«d  for  a  long  time. 

Ll  1869,  there  waa  a  little  surprise  at  the  Dank  rate  not 
hatriag  bean  raiaed  in  the  face  of  the  diuinutionin  ita 
and  an  eariy  adnmoe  waa  antioimtad.  Ur  CUaAftflBe  n  plan 
for  diwiataWiehing  the  Iriih  Gbandi  waa  now  wadar  dia- 


the 


bill  broken 
improving 


In  1870,  the  market  waa  sluggish,  tlioagh 
were  operating  aboTe  the  Bank  rate.  Buaiaa 
rapidly. 

Tha  amwnrt  «(  iha  "oflMr "  fltjft'H  aa  asnwiNd  wiKh 
the  "oCber**  aemuHhi,  ahowed,  b  1S61,  a  dnetm^  of 

8,689,221/;  in  1868,  an  excess  of  2,402,115/;  in  1869, 
a  deficiency  of  610,291/;  and  in  1870,  a  deficiency  of 
2,217,0  10,'.'    In  1871,  there  is  a  deficiency  of  2,189. C2C/. 

Discount  aitd  Moxet  Mxheet. — The  valoe  of  money 
has  oontinned  to  adrance  daring  the  paat  week^aad  oaThort- 
day  tiM  Bank  rate  waa  taiaed  from  2 1  to  3  nar  ant.  Tiia 
adfanoe  waa  prBoeded  by  in  nniianatly  heavy  oeuand  at '  tiha 
Bank  on  Tuesd.ayanJ  Wf  ilnns  !:iy,  tLo  i  iyi>ctof  whica  ^hown 
iu  the  week's  atcuuut  by  the  remarkable  incre.x-^e  o:  the 
private  securities  from  ^iM'ti  1  .OiiM/  to  2 1,7.')."),  OHO/,  or 
4,4U4,000/.  The  bill  brokers  and  discount  houses  hare 
steadily  matntained  their  istea  above  the  Bank  for  sererat  weeks, 
and  have  bean  alowlf  iiiiiiiif  than,  avoiding  aim  longdated 
paptr,  and  tim  raniR  haa  baan  die  heavy  praHOta  at  ttii 
week,  which  left  the  Bank  directors  do  option  bat  to  note 
their  termii.  At  ttio  same  time  the  demand  npon  the 
Bank  aoems  to  have  be<>n  excessive,  as  if  people  were  over- 
providing  themselves  ;  but  thu  impression  that  there  must  be 
a  farther  adTaacs  as  the  result  of  peace  is  a  sound  one,  and 
the  eztMBM  ▼anatioos  will  ultimately  be  less,  in  oonseqaeaoe 
of  theaa  piaoaatioiia  of  the  pnbUo.  Teateiday  aad  to-day 
there  was  a  IHtle  more  ease,  which  will  fiohablf  oontinoe  a 
short  time,  as  the  natural  reaction  after  the  pracan- 
tiona  taken  this  week.  TLe  tonus  for  short-dated 
bills  under  two  months  are  3  per  c  ut..  or  evou  a  fraction 
under  that  for  the  very  best  paper  ;  bat  otherwise  though 
there  has  hardly  be<>n  time  to  make  a  market  sinoe  Thursday, 
the  rates  are  very  llrm.  the  tendency  being  to  exact  a  vary 
highprioB  for  long-dated  billa.  Whathar  than  will  be  a 
farther  advance  immediately  win  depend  yvrj  mveh  on  fha 
financial  mea.*urcs  adopt-ed  in  France,  but  the  belief  in  the 
nmrkrtt  is  that  a  f.irther  advani'H  is  impondlnp.  All  the 
lirciiujitunfi's  point  to  Kuch  a  tliaii/L-,  anJ  even  in  the 
absence  of  French  demand*  the  foreign  loans  and  new  com- 
panies which  are  anticipated,  ooopled  with  renewed  aetiTi^ 
in  trade  as  tha  raaolt  of  peaoe,  Wimld  almoit  be  oirtafai  to 
increase  tha  value  of  money  for  some  time  to  oona. 

The  amount  of  bills  falling  due  to-morrow  is  stated  to  be 
unusually  lar^je,  even  for  the  Uh  of  March,  which  is  ordinarily 
the  heaviest  -UU  of  the  mouth  diiriuL'  iLie  year. 

The  principal  changes  in  the  Bank  account  for  the  week 
are  the  increase  of  4,494,000/  in  the  private  sMurities,  which 
we  have  already  notioad.  an  iacrsase  of  2,824,0001  ia  tha 
private  deposits,  aad  a  doeioMe  ol  468,0001  In  thawwmi.  It 
is  obvious  from  the  ineraaaa  in  the  private  dcftouta  that  Che 
resort  of  the  publto  to  the  Bank  has  been  in  a  gnat  meaaore 
precautionary.  Still  the  reserve  has  been  a  good  deal  weakened, 
and  although  the  position  of  the  Bank  ia  strong,  and  wUl  pro- 
bably improve  duringtheweok  by  the  mnningoff  of  adTanoe8,it 
is  also  probable  that  some  portion  of  the  private  depoaita  will 
be  so  dealt  with  as  to  fartner  diminish  the  reserve  'whlah  It 
now  13,310,000<  9^uA  S2,76<MKKM  oi  liabUitiM. 

We  subjoin  oor  tuoal  qaotetioas  for  nanattUIe  paper 
having  various  periods  to  ran  :— 

Bank  biUa— S  mouths   3  3^   per  eant 

Da  A  •MMMWM*M«»«4M«  34 

Trad*  bills — 3  muntba  3|  3^  per 

Do         1    —  i  4i  par 

Do        6    —  4|  &  par 

The  allowance  for  depoaite  at  tha  jolat  alook 
duoount  houses  is  as  followa  »— • 

Joint  Steak  Baaka  ateaU«M...M.».M.....»».  I  par 
Diaoonat  hooaaa  at  eaU  2  par 

Do  with  seven  daja'  BStisa  ..................       per  eent. 

Do  fourtaeo  d^ra   S|  psr  esat. 

The  allowances,  it  will  be  observed,  have  beaainanaBed}  par 
cent,  this  week  as  compared  with  last. 

Tha  disoonnt  quotations  current  ia  tbe  chief  continental 
aititt  aa  aa  foUowB 

Bank  Rate, 

Ms  ...  a—e—aa^aeeaa  mW 
ITiflOflft  a««e«*B*  ft 

Berlin  ................  4 

Frunkfort  .„„.......  ^ 

Amsterdam  ......m.  4 

Turin  m.  S 

Brussais  
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Batik  Rats.  Opan  Uarkst. 

Per  ce»t.  Per  cent. 

1870.         1871.  mn.  1K71. 

Madrid    5    6 

HucbarK   

St  Poteniborg    5   

Kotwithttaoding  the  adTonca  in  the  London  nudcet,  the 
eoBt&MBtal  ntea  ml  Aow  » lendeiM^  donwuda. 

E50USH  QklTURMEST  Stocks. — ^The  general  course  of  the 
■iock  markets  thii  w«»ek  has  been  undecided.  The  occurrence  of 
Ihe  f<wtnightly  settlement  on  Tue«daj'.  anil  of  Ihu  montLU' 
settlement  in  Consols  on  Thondaj,  neceasnrily  occupied  a  good 
deal  of  attention,  the  settlements  being  rather  heavy ;  and  the 
apprehenaiona  excited  hy  the  entry  of  the  Gmana  into  Paiia, 
utd  soma  doobt  aa  to  the  ntiflcation  of  tlw  teaa*  of  pcaoe  by 
iba  Boidaaax  Ammblf ,  ah»eked  the  morementa  whidi  mij^t 
hare  baeo  aatieipated  at  Cha  oonoluston  of  peace.  The  imme- 
diate advnncH  of  the  Bonk  rate,  and  the  ajiprehensions  of  a 
farther  advanrie  »oon,  tended  farther  to  keep  prices  nearly 
it*tion;»ry.  Tlie  great  tererity  of  the  terms  of  peace  also  bad 
a  depre^ising  InfioeDM.  They  most  increase  greatly  the 
difScaltiee  of  luMU  gOffwuiiiBt  in  France,  under  circamstanoes 
wUok  would  »  any  amo  hmo  multinllad  tbeaa  difltoilties ; 
■od  irifih  Fnwie  miaatllad  iBtemally,  tma  If  ihe  delays 
lo^g  to  renew  the  -.Tar,  thtre  can  be  no  groat  confiduticc 
in  the  European  futuro.  Oenprally,  howerer,  it  may  be 
said,  that  except  in  Conaols  liulI  in  foreign  stocks 
until  to-day,  which  for  different  reasons  have  been  rather 
weak,  the  tendency  of  prices  has  been  to  imprare.  Hu:ne 
nil»»jt  ooatinna  to  ad?aooa  alowly;  tha  adTanoa  of  the 
Bnikitla^  aid  the  prMpaob  «f  iaenMed  bmlaeai,  hmn  Bad 
a  perceptible  effect  on  bank  and  finance  shares ;  and  there 
has  also  been  an  improrement  among  the  principal  mi«cel- 
laneons  companies.  Wo  should  expect  that  notwilbBtaiiditijf 
the  advance  in  the  vuiuc  of  money,  and  tha  great  demands 
that  will  be  made  for  France,  this  general  imprOTSment  will 
eontinne.  Paaoa  having  been  oon^dad,  ImvHtflia  will  ban 
man  eonfldwioa,  and  than  w  y^it4wtw  of  noBOf  noi  Mail* 
aUa  for  foni^  lout  to  rastain  the  ganoral  maneta.  Tha 
iatrisiie  Taloa  of  lailvay,  banking,  and  linnlar  property, 
cannot  but  improve  greiUly  during  t^he  next  few  months,  aod 
there  are  no  cireumstancee  apparent  to  prevent  the  market 
value  from  approximating. 

EsgUih  Qofenunaok  aeenritics,  as  wa  hava  aoiioecl,  hare 
baanwiak.  At  &at,  on  the  approach  of  the  aattlement, 
there  was,  as  we  antldpatad,  a  shsfp  tnm  upwards,  in  c-nn  u - 
qnence  of  the  great  aeardly  of  stock.  From  being  at  It  1  .  ^ 
on  Satiinlay,  they  went  to  'J2  on  Monday;  hut  tiif-  actuul 
conclusion  of  peace  putting  an  end  to  the  guapense  that  has 
prevailed,  and  the  great  demand  for  money,  subsequently  pro* 
dnoed  their  natttral  effect,  and  tha  ^gwa  oif  dlf  i  waa  again 
toaohad  in  the  middle  of  tha  week  On  Tbnnday  aoming 
there  mm  a  alight  rally,  but  the  downward  tendency  eon- 
tinned.  To-day  biuinesfl  has  been  comparatively  limited,  and 
there  is  b a:  lily  any  feature  to  note,  the  final  quotaliona  for 
ConsoLi  being  9l|  }  for  money,  and  01  jj  for  the  April 
aoooont. 

The  imoMdiala  fnftaia  of  tha  OobhI  aunkai  will  dapend 
greatly  on  the  itnagtb  of  iba  dantaul  fur  aonay  wbiob  bas 

begun,  ini!  thn  rapidity  with  whidl  the  rcquirpmenta  of 
Franco  will  be  supplied.  At  prevent  there  is  some  uui"i  tainty, 
but  the  ruling  inilaencj  in  tbu  market  is  a  beliof  in  thn 
spa«sdy  auuooucement  of  heavy  demands  from  France.  Such 
demands,  and  the  riaaia  Hbm  nlna  of  money,  will  eanaa 
to  be  ioU»  and  dealan  aia  ofatatbg  aeoordingly. 

mbioiid  ia  alial  of  tha  Ugbeaf  aad  lowart  prioea  of  Con- 
■da  wij  dqr:— 

C03l80I,f5. 
IlighpiiL       lyjWMt       Hlcln-«l.  Mir.li 
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The  following  are  the  changaa  for  tha  nwi^  the 

latest  unofficial  pricea  for  quotation 

Clotlnr  Prlnw        C1a>fa«MaSS  Inc. 
Iwt  Fnitiiy,  lUadir.       fr  Dte 

T     -   »ll  I   ^  »i)  I       -  i 

PtW >Beo— 1..  ...-.i^.^.  »l|  I       ..„„..  ntj  {>  - 

 o«{  wA,  ' 

Buik8iaek.l«ttiU*UMid4)«   «3  S  fllV 

atam»%,m.ntt^M/t,im  ^  loHi  mil 


mi*  a  %,  iwusspsR     It  1880  ^ 


to  5a  pas. 


Colonial  OoTDBinnn  Swramia. — Xha  f oUowiag  an 
the  changea  for  tha  wank  ia  flJa  dwartflMat 

CMaa  rtlnt       C1i>iIiti;  rrin*  Tae. 
hMtlMdar.         tnii  .ut.      or  Uac 

CiaadaA^  _    IMS  104  -  i 

mit»  R  -   Vi  S  »7J  Hi  -  j 

Nrw  ZFniund  71 -o'.ldAtMt  U  n  Ja   )«)  )  <Wf  IH  —  t 

NnwSoijt*  WalMt  %  l»)!>lisl!ts'i  to  liUli    lflc>  1        .........   M*{  -  ) 

.«<oT«  -  col la  8  %  Hsnafc  MW  h"!  ^    in:  .t   

Q«««MLtnda«««IMMai<%ani>iaMe   l<>i  9    1>H  U   

Vict»rus*4   ...„.,..».«-...  lis  i;(    iiH  I'ii  -  i 

Dtt  o  Ntur  .-.  Ht    101 1  Si    Mli  Jt   

FoBEioN  QovKBSUtvt  Stociu. — ^The  weakness  in  this 
markat  ariatafma  tha  faot  that  Fraaoa  it  baaoadag  abuga 

borrower.  A  no'v  n!i  1  formidable  compstitor  with  r.\hr-r 
foreign  oonntriea  is  introduced,  and  the  existing  securities 
Bofliar.    Tha  waabnaai  la  agparatad  agiia  If  tha  aaaaidtfii 

of  morf  than  one  Europe.in  country,  wbirh  are  likely  to 
make  them  borrowers,  or  attempted  borrowers,  in  a  very  short 
time.  Bnariaa  aad  Torinah  loaaa  bare  both  bean  apohaa  of 
this  we«'l£,  the  former  with  some  degree  of  authority,  and  it  is 
probable  that  a  Spanish  loan  will  alao  he  attempted  ae  aooa  aa 
the  preseat  dynasty  aad  Oovanawat  fieal  tiiaaaabai  flm  hi 
their  seats.  The  downward  tendenoy  in  the  feiai^  atarket 
haa  of  late  however  been  disconnted,  and  (ba  aotoal  changes 
to  note  an  oomparatinily  unimportant,  Ihara  bamg  also 
rather  nji  ro  fjrmnffls  pliown  to-day.  The  wcakni'SH  is 
especially  perceptible  in  Italian,  Egyptian,  and  Turkish  secu- 
rities, which  were  fonaarly  largely  dependent  on  the  Parisian 
auurlwtk  aad  will  oooaemiaBtly  anffar  moat  from  tha  oompeti- 
tionia  that  market  of  tha        —     -  •         -  - 


80  fares 

actual  burliness  goes,  the  attention  of  the  market  has  been 
chiufly  occupied  with  the  French  and  German  loans — both 
improving  in  consequence  of  the  actual  conclusion  of  peace, 
though  the  improvement  is  less  than  would  have  pn9ue<l 
from  a  really  solid  peace,  instead  of  one  that  is  felt  to  ho  a 
aaca  tnioa.  To-day,  aa  we  have  atated,  there  baa  been  rather 
mom  finnBiaa,  principalkhi  tha  Fraaeb  kan,  wbieh  advanced 
to98ib 

Wa  beBara  that  the  ramoora  reepocting  a  Bosaian  loan  are 

WoU  founded.  Wa  understand  that  the  amount  to  be  asked 
for  is  12,000,0111)/.  and  it  is  as-wrtod  that  the  amount  will  not 
be  taken  in  ca.sh,  because  Uu^sia  owes  money  in  England. 
Too  much. credit  however  should  not  be  attached  to  the  latter 
assertion.  In  any  case  such  a  loaa  ooiild  aot  bat  atrengthen 
the  pnaaot  poaition  of  Bussta  aa  a  QoranuaaDt  iriikn  has 
cash  bahmeea  in  England,  and  may  ohooaa  to  draw  from  fhem 
for  home  urp. 

The  following  are  the  chantrua  for  the  week,  lakinj:^  the 

laloit  BwoiBcial  piioai  for  quotat  ion  :  — 

tlo«lnir  (•r;iTi         Cli)flll11C  Vricmt 


Arijj-ittlM  «  \ 
BrAi  I 'in  !t  v  IsiU.... 

Mtta  4»  %.  Has  

Ditto  r.       liTl  ....M. 
Buriific  Avrofl  6  % 
riiilian  i\\ 
LhiiiuWui  Prlndi 

Dlt»>8% 

Rnfami7%,vm  84  8 

DM*  7%.  1888  sol  U 

l>llio  7  %.  1*16  (Raniravi)   .  tin  VV 

Ditto  7  Hi,  \>m  (I'M  ia  Loan)   \ 

l)llto»  %.  1H«7      »7i 


iJllti  7  A,.  I'-iW 

FVi<rHh  NdtMinl  II  fence  I  «n  e  "i 

lull  <n  i  \.  I'o?]  -....«.»_...»,„ 

DItU  5  %  Slat*  Doiwila  m 
liltUi  «  X  T»tai»g  BMdaN 

Jip>a<-M  a  %,  1<tn>  .^mmm 

Mexican  :i  % 
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Mnrih  UiT'uan  CmltitlOm  8  %,'Ut  ba. 

Ulttn  «nil  iMoa  .. 
PrniTlaii  i  %,  IMS 
rurtaiaaM  3  %  Bond*, ) 
Raiitn  8  %,  laai 
INHa««,MI  . 
Ulttt  %.  188*  . 

ntiD  s  %.  IW4  , 
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Dilto,  ABitlrxDttlch,  S\,  IMM    oil  I'l 

Ullto  S  %,  OrfS-VlflnH  Bon.li   wf  «t 
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An  unpleasant  impros.iion  vra<  produced  on  Tuesday  by  the 

Kwling  01)  tho  ^>;.:)cl;  Kx<:!ianL''^  of  an  intimation   from  }^b-«i8 
ent,  Pahuer,  and  Ga,  the  agenta  for  the  6  per  Cent.  Turkish 
loan  of  1868,^  ihay  had  oa^iaoanad  kOfiOOi,  iMtead 
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of  222,715^  nooiMd  to  mn/k  dw  ooiq^OBi  and  dnwi^gi 
falHog  ioB,  nd  iHuX,  m  tiht  MBomit  irn  iamBdn^ 
they  matt  pontpone  payment  of  all  the  conpona 
and  drawings.  An  immediate  decline  in  the  1858  loan  wai 
the  consequence,  and  other  Turkish  securities  were  dull  in 
■jnipathy,  though  the  efTad  wan  mitigated  by  the  smallneas 
of  tae  balance  onprovUM.  On  Thar»day  formal  intimation 
was  girea  Uui  f^ll  pnTinon  had  been  made,  and  that  the 
ooapoDB  and  dnwiBga  would  be  met.  The  incident  however 
will  ba  aaoai  vafoTOarable  forTorkiah  andi^  tfaw^  the 
paenBar  naton  of  the  default  ahowa  what  we  anUoipated  lost 
week,  that  the  TurVish  Government,  if  it  falls  Into  arrear,  as 
is  but  too  likuly,  will  only  do  so  graiiunlly.  To  fail  in  pro- 
riJing  money  exactly  to  the  day,  and  to  bo  short  of  small 
amounte  to  make  up  the  full  sum,  are  the  characteribtica  of 
peopIi»  who  have  considerablo  means,  bat  who  manage  badly 
aadangndoaUrgattiDg  babind;  aad  this  k  apparently  the 
oftbaTm^r 


Oonnunant,  though  anything  like  a 
may  be  oompanthaly  distant. 

The  Brazilian  loan  baa  nmaiiied  daring  the  week  at  a 
pnuinm,  the  doting  qootation  being  i  to  |.  The  lubecrip- 
tioBs  era  aUted  to  hare  amoontad  to  aboat  17,000,(KKM,  ao 
that  anbaerfben  get  only  •  fifth  or  aizth  part  of  what  thaj 

offered. 

Ekolish  RAii.w.iT  Stocks. — ^The  majority  of  the  Engliah 
inlwaya  are  thit  week  quoted  ex  div.,  and  the  new  quotation, 
allowing  for  tha  dednctad  iliTidend*  abowa  ia  noat  caaaa 
aa  imprafauani.  The  tnifltoa  tiila  waek  have  agab  baan 
Tery  favourable,  and  as  we  bare  noticed  Above,  the  actual  con* 
elusion  of  peace  gives  additional  confidence  to  investors,  which 
more  than  balances  tuc  uafavourabls  iMT^'r'.  of  tlie  advance  in 
the  Bank  rate  upon  speculative  bull  accounts.  In  Great 
Waatani  aapadaDjr  tban  has  baaa  aaothar  Important  advance, 
in  oontaqoeoea  «  tha  wj  faTowaUa  aeconatt  given  of  tha 
prospects  of  the  Itea  at  fbe  uaating  on  Thuraday.  To-day  the 
maiket  haa  continued  flrm,  Oraat  Waaten  aapaaaUy  again 
advancing,  and  altogether,  as  will  be  seen,  there  it  a  very 
material  rise  for  the  week.  CLilfdcr.iati  and  North  British 
stocks  also  improved  1  per  cent.' to-day  on  rumours  of  a  fresh 
working  agreement.  It  it  announced  that  the  directors  of  tha 
latter  company  intend  to  recommend  at  the  iorthooming 
meeting  the  payment  of  dividends  for  the  last  half-year  on  all 
tha  pc^annaa  atooka  down  to  aad  indoaiva  o<  thoMonkland 
preforaaea  atoek,  and  (o  tha  eilant  of  par  oent.  per 
annum  on  the  Ediaboigh  and  CHa^ov  prafamaaak  aanying 
forward  ,i2bl. 

Tha  following  ahowa  tha  priaaipal  changea  ia  ttia  quota- 
tiona  of  oidian^  atoehs,  oaaq^aii^g  tha  lataat  anofllcial 
priaea:— 
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Tba  following  are  the  changes 
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The  traffic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  piincipal 
railways'),  amounted,  for  the  week  ending  February  25,  to 
r)82,7r»j/,  being  an  increase  of  50,321/  on  tha  correspond- 
iu>r  we.  k  of  the  previous  year.  The  aggregate  for  the  current 
half-year  now  is  4,G4'.),t;83/,  being  an  increase  of  223,386/  on 
the  corresponding  period  of  laat  year.  The  principal  iocreaaea 
for  tha  weak  ara-nNorkhrEaatan,  8,039/ ;  Londoa  aad  Nortb< 
Woslaia,  74K>7I;  Oftat  Waatan,  5,129/;  Laseaahln  aad 
Tofkahiii,  5.127/}  ICdIaad,  6.829f ;  Oisal  Baatani,  9,mf  i 


and  Oaladoaian,  3,077/.   Tba  followiag  an  tha  detula  of  tha 
Ja  aa^  oaw  fnrtha  waak  aad  for  tba  vhoh  pariod 
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*  Tha  ^gngata  in  tba  eaaeef 
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ToMKom  am  Oomhul  SunrAti.— Wo  aobjaia  our 
aanal  Uai  of  thoohaaflaaforthoiiaaki-* 
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Subscriptions  are  invited  for  7.')0,000/  stock  of  the  Magde- 
burg-Lansitzer  Railway,  the  remainder  of  a  total  capital  of 
8,000,000  tbalers,  or  1,200,000/,  in  80,000  abares,  of  15/ each. 
The  proapeotoa  atataa  that  tha  Una  ia  106  sailaa  in  length, 
and  paaaing  through  BoaMfOoa  town,  fenns  aa  important 
link  in  tba  Prussian  railway  mtam,  effecting  a  saving  of  67 
mtlea  between  Magdeburg  awl  Brvslan.  The  local  traffic,  it  is 
anticipated,  will  be  important,  aDiJ  ihu  lino  will  form  a  connec- 
tion between  the  towns  of  Xorth  Uermany,  including  the  Baltic 
and  North  Boa  ports,  and  the  commercial  centres  of  Austria 
and  Busaia.  Statistica  are  given  in  the  prospectus  to  show 
the  exceeding  profitableaeaa  of  olhor  Froaeian  lines  and  the 
pcobabtlitj  iif  axatnia  of  15  par  eoat  to  aahaoribaia.  It  is 
Botiflad  that  sobaerfptlona  were  laTitad  fior  this  atoek  la  1870, 
but  no  allotment  wa^  madu  in  cjnset^aailOO  of  the  war,  and 
former  applicants  will  have  an  opportunity  of  again  sub- 
scribing. 

Amebicax  Secubitiks. — The  approaching  announcement 
of  the  new  funding  scheme  for  the  consolidation  of  the  United 
Statea  debt^whioh  ia  aspactad  to  ba  aaada  doting  aast 
walk— haa  attnetad  eonaidarabia  attaotioa.  Maoh  donbt  baa 
been  exprt^ned  as  to  whether  the  issue  can  be  sucoeasfolly 
carried  out,  and  considerable  surprise  has  been  manifeted 
th.-kt  Mr  Boutwcll  should  again  have  had  resort  to  time  bonds 
rather  than  to  a  funding  scheme,  which  would  allow  the  re- 
demption of  the  debt  at  convenience.  The  terms  attached  to 
are  suob  aa  to  lead  to  tha  baliaf  that  Mr  Bout. 
wsO  koki  to  the  EuropasB  Muksk  for  tho  mttoMto 
■uccesa  of  bia  lohema;  but  a  farthar  ooaaidarabla  int- 
provement  must  take  place  in  Amerioan  eredit  before  any 
large  sales  of  bonds  be.iring  5,  4  ^ ,  and  4  per  cent,  interest  in 
gold  at  par  can  be  effected,  when  the  old  Five-Twenties 
bearing  C  per  cent,  can  be  bought  at  a  relatively  lower  figure 
in  the  open  market.  The  constant  upward  tendency  in  the 
quotations  of  the  securitiaa  of  tha  XJaited  Statea  affords 
gKMud  for  the  baliaf,  bowofar,  that  tho  tdtiante  aoooeaa  of 
tbaaeheaMia  a  aiattar  of  tiaaa  oalj.  Fi?»>Twanty  (1862) 
boadaoloaedto^  at  92i  to  98},  agaiaatSO}  to90|]Mt 
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•jmt,  ud  83^  to  83}  in  1869.    We  gire  the  obaoges  for  the 
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The  Loadon  amagementa  for  otTering  the  new  classes  of 
boncU  (5  per  oenU.,  4^  per  cento.,  and  4  per  cento.)  in  aub- 
•titatioo  of  tlM  6  par  oooL  United  Btatn  Fin-TwmltiM 
b«w  bMtt  OMds  mth  IfMn  Bkri^  Bo^MlbiUi,  J.  & 
Uagan  and  Co.,  Jtf  Oooka^  If *Chilloa]^  nd  On.,  aad  Iforloa, 
Bom,  and  Oo. 

With  regard  to  the  qaestioo  between  the  United  States 
OoTemment  and  the  Pacific  Bailway  a  telegraai  aa> 
BOBOoes 

"  JniioUry  Committae  reported  lo-d«y,  25th  of  Frtnury,  Oovonnnent 
most  pay  h»lf  esrDia^  in  cuh  ;  attinr  half  knd  3  p«r  coat.  D«t  oarain^pi 
go  towards  subti  Jr.  Ir.terast  OthwrwiM  Bet  do*  till  BMtBritjr  of  bonds. 
Pacific  Rjiilroad  Committee  npgit  dll^  Of  ChtniUUBl  t*  MBd  •!! 
(night  bj  Paeifle  Itailroad." 

Jom  Stock  BaVEh— 91w  tmrnaetioiM  ia  thb  deput- 
ntol  him  be«Q  tomBirliat  namsrooi,  parchasM  hariag  boon 
■timnlatsd  bj  the  adranoe  in  the  raloe  of  money,  and  tha 

improved  prospects  before  trade  generally  now  that  ho6» 
tillties  have  ceased  on  the  continent.  The  movements  hare 
been  chietij  of  a  faronrable  character,  though  some  u^Terse 
changm  ware  reported  to^ay  in  rooseqaenoe  of  raaliaations. 
Anglo-Egyptian  aharea  hare  adranoed  |  on  the  week ;  Otago, 
Bang  Eaag  aad  ShaMhM.  LoBdoa  of  Ukdoob  London  and 
Oooaty,  LonAw  mA  woBtniintar,  nd  Ibrebant,  |  each ; 
Union  of  Londoi^  X»  On  the  other  hand,  Bank  of  Egypt 
and  Australasia  olow  at  a  fall  of  1,  and  Chartered  of  India 
^  on  the  week. 

J.  J.  da  Lizardi,  Esq.,  of  the  firm  of  P.  de  Lizardi  and  Ca, 
has  joinad  tha  board  of  tiba  Loadon  Buk  of  Meodoo  Soofh 
AiiMrio»(Liaiiiad>. 

TbB  d&Mton  of  fto  Haliainl  Bwk  of  AuMaria  lum 

decided  apon  a  dividend  for  the  past  half-year  at  the  rate  of 
10  par  cent,  per  annom,  free  of  income  tax,  payable  the  4tb 
of  April. 

TsLKOBAPHa. — A  steady  tone  has  prevailed  in  the  market 
throogfaoat  the  week,  and  the  npwsird  movement  reeently 
notiood  haa  mado  farther  progrew.  Oooatmotkni  ahatw  aia 
alia  bighor  oo  flia  woak.  Boop«r'a  ahow  a  riaa  of  ^  aad 
TUOgnph  Ooostniotion  of  wlulo  Silver's  India  Babbar  an 
48  to  44,  ex  dividend.  Anglo-Ameriean  h««« 
1^;  Indo-European,  2;  China  Submarine,  1^; 
Man«ll«i  aad  Algiers,  i ;  Beater's,  i  ;  but  British  Indian 
Extension  shares  are  i  lower  on  the  week. 

The  last  portion  of  the  cable  manofaotond  by  the  Tele- 
graph Oonstroction  Company  for  the  QUaa  Bobmarine  Tele- 
graph Ooaqtaay  left  Fingland  by  the  Kangaroo  on  IVidaj  laat 
fkialiopad  dimfora  that  through  telegraph 
by  submarine  cable  will  bo  eatabtishod  bstipaan  tUa 
and  Hong  Kong  by  May  or  J:ine  next. 

MlsCKLLASEOus. — Thtro  DO  especial  foaluro  to  notico  in 
the  market.  The  reports  of  several  companies  having  been 
issued  durinff  the  week,  but  they  call  for  no  partionfarsOBtark. 
Tb»  flnctoattoaa  ia  the  quotations  hava  not  baaa  gaBoraUy 
favooiBUa,  tiia  aaaat  important  being  aa  follow  t*— A  dat^m 
of  3  in  Foreign  and  Colonial  GoTcmment  Trust,  2  in  Boyal 
Mail  Steam,  1  in  City  Offices,  Crystal  Palace  G  p<'r  cent,  de- 
bentures, 2iladras  Irrigation,  and  Tobacco  (Italian)  loan  ;  I 
in  Ebbw  Vale  Oeneral  Steam  Navigation  shares  shows  a 
rise  of  i  on  tha  weak. 

The  Albert  Baoonstzoction  sohams  oaaaa  before  tha  Lords 
JaatteoB  thai  wtOs,  b«t  aftar  a  kagduMd  lioBriag  thar 
axpNiaad  fhair  daapngvat  that  tha  jorisdiotion  of  the 
Ooiurt  was  not  tmder  tiie  statute  snffident  to  enable  them 
to  deal  with  the  case.  TLoy,  liowL-ver,  intimat.ed  a  strong 
opinion  that  the  case  was  one  for  special  legislation,  in  order  to 
put  an  end  to  the  enormous  litigation  and  expanses  which 
mnst  attend  the  workiiu(  oat  of  li^aidatioo.  Notice  of  an 
Act  in  Parliament  haa  mSimif  booa  gifoa  ia  latidpatSoo  of 
a  ooona  hai^  aioMaaij. 

loliDga  ia  BdfUh  mining  sharea  haf*  not 
aad  tlw  ohHmo  lwT«  boaa  liuitad  ia 


Devon  Great  CousoIh,  howevHr,  hafe  ,-\dvanc(^il  7.  and  East 
Caradon  i  on  the  week.  West  ChivertoL  hivo  JcL-lined  2,  and 
Tin  Croft  J.  Colonial  and  foreign  mines  have  ruled  inactive, 
with  a  downward  tendency  in  valaes.  Cape  Copper,  Eborhardt, 
and  Daitad  Moxioan  ahaica  ara  i  lo«ar«  hot  m  Jtim  del  Bey 
haw  baan  ia  fair  laqnaat,  at  an  advaaoa  of 

ExCHAXOia.— The  biddings  for  400,000/  ia  bills  on  InJi.t 
ware  held  on  Wednesday  at  the  Bank,  when  the  amounts 
allotted  were— to  Calcutta  300,000/,  and  to  Bombay  100,000/. 
The  minimum  price  was  fixed  at  Is  10  jd  on  all  the  presiden- 
cies, being  an  advance  of  1  per  cent,  on  the  previous  terms, 
and  tenders  on  Oalcatta  at  Is  lOid  will  receive  aboat  12  per 
cent.,  aad  above  in  foU,  while  oq  Bonbay  all  at  li  lOfd  will 
reoeive  in  fnlL  Thaaa  naolta  show  a  farther  ioonaaa  ia  tiia 
demand  for  means  of  remittanoe  to  tha  East. 

Bcr.Liox. — According  to  the  Gazette  return,  the  imports  of 
the  precious  metals  into  the  United  Kingdom  during  the  week 
ended  March  1  were— Gold,  003,521/;  silver,  8dS,<94l. 
The  exporU  wen— Gold,  279,620/;  silver,  d2,800f. 

Tliara  mra  no  bolttea  opantiaaa  al  tta  tak  of  EaglaBd 
to-day. 

COURSE  OF  THE  EXCHANGES. 
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F.iTLUBKg  Asu  Kiui.vRR\88MKNT8. — The  following  circular 
has  been  issued  by  Messrs  J.  and  W.  Jotler^'  and  Co.,  of 
Idverpool.  whoee  aaepeasion  was  announced  on  Wednesday, 
with  UaUBtioo  for  400,000/ :— 

"Compton  house,  LiTerjwpl,  M»n-h  1. 
"You  will  have  bean  inlornied  by  tha  circular  of  .Mrnjr»  Rei- '.,  Ph^tps, 
aiiJ  Sid|?wick,  that,  aidsr  peouliar  praaaure,  we  h»TO  been  ctiuin  llMd  to 
submit  t  i  a  tomporary  raspeosion  of  paymout.  Of  ooorM,  w  o  are  ex- 
trcmaly  aniioua  to  jniMwrve  intact  our  buaineas  OoaiMOtioiw,  and  it  baa 
tioen  .^rrna^^ed  that  tbo  goods  neoaasarv  {or  our  daily  reqailOBiaaiB shall 
be  pupchasadoD  oasti  twas,  to  ba  paid  lor  by  Mr  HoDsr,  whaheaboso 
anolBtad  tha  laasHer  aadsr  ow  asMh  We  tnatthat  aOfm^mi 
gjSwMstosebelBwweshaUbsinthefliiaiiielwsawlagegbasU 


Tha  fnapanaion  of  Mr  J.  H. 
Qnat  Bk  Halaa'^,  ia  alw 


GHaaiford,  tobacco  nMnhant,  of 
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BANKERS'    PRICE  CURRENT, 
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!  Prtceii. 
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Jul.  6  July  6  .. 
Jan.  A  »oty  A 
April  S  UcL  &.. 

Feb.  W  Aojr.JI  I 
Mny  31  Not.  ao.l 
Jim  1  tiae.  1... 
Jan*  I  Dae.  1... 
Jon*  I  Dw.  I... 
rrh.  lA  Auk  16, 
M«r.  »1  Srpt.  mi 
Mar.  31  ttapu  SO 

Aprils  OM.C 
April  1  Om.  U» 


Jm.  1«>1 
.  Jm.  1^1 

Jan.  IHTS 
.  Jan.  IHSII 

Ai  r.  li«U 


fill  (M; 

mi  «i 


:!  ji<-r  r'.|.|.  l/,iri-  .1"  

INi  tor  Aocoam.  Sot.  3 

:l  ptr  CVnt.  Kpducfftl   

N«r    pM  CtnU 
|io  3t  — 
rm  si  —  .. 
I>o  S     —  .. 

AooohiM   

Pe   

libi.4Ail*.4..J  l>*<IUdSr*TaU  Aog.  IMMi  . 

Jim  II  wE  11  DailWmiaMMW  .-JS^aiv 
IMtAH  OoTT.  tocmrm. 

(nilU  fl<«k.  1(H  %  Apr.  I«71 

lJo5  %    Jn  y.lHHojllXH  i 

Ita  4  %  ..„          tW.  IH.* 

l>o  Knncxl  P.»P'  r,  t 

Do  do  4  %   Ji«r>.  iKr.'   

Ifoiloti  '!„           May.  IN71I   

Po  do  h  %  B^pf*  l)bu..lH72  

T>o  do  A  %        do  Wi7\  

Do  do  ,1  %  ilo   

Do  Drlwn.  S     ..  Anfr.  1x73   

Bo  Boiifl'.  «  %  I/xV  Ii"  p 

Dodo  I  %.  undur  l.mxjii  ...i  it  p 
MwniLAKiiirs. 

Bk  •TEiti.'ttiJ  S«.H  %  !«•<  i  yr^  

Caoadlan  4  %  Bomla,  rad.  byl 

DaolalMorCMNMtiBUni  .»  ~. 
0»r|«iia(UB.Bdl,l«77. 41  VUn  lOS 
Dft      do        1079.4  %ioa  ion 
Uo       do         11)82,4  %  ,101|  2) 
Do       4k>         IMI.4  %  ...  .» 


April  I  Oct  U. 
Jbm  1  Dm.  1 ... 
Jan.  S  Jaly  • ... 

A|irUtOi:t.t...   


FOREIGN  STOCKS,  BONDS,  Ac 


Jnn-  July'  ^\ 


Jun*  I>«C 
Jua«  l>«r. 
April  Oct. 
J  una  Dae. 


lept. 
Jao.  Jaly 


Juna. 

"  Jaly. 

Juaek 


Jan.  Jaly  ... 
April  Oc-.  ... 
Mur.  Srjil.  ... 
Jniic  DpcJ  ... 
Jan.  Julyl  2 
Jan.  JiJy  i 
Jan.  July 
April  Oct 
MAr.  8«pt 
Mar.  »tyi. 
Jnoa  Dcr. 

Jan.  July 
May  Not, 


Nrxt 
Dr»  tr- 
ior. 


Mar  Xor. 
Mar.  liapt 
Jaa.  Jaly 
ita.  July 

n'Mi 


Jane, 

I'Tl 

>I«r, 
•M«r. 

Apr. 
•Juii 

Mny. 

Apr. 

Mar. 

Mar. 


,.  «  % 


Cloaing 
Frtoat. 


Junr.  lAnpHitlnr,  IHBS 
Jon*. 'Brninian.  Isfij 
Jo-.t.  I    Do  \n!<n   

llO  1KS9   

Do  1M0.~~. 
Do  im  mm  . 

Baanaa  hrtm^  fl  % 

Do  IflOf 

DadMr.M)...  t  % 

no  IhTO    r.  •>,!  «U  K\ 

Ch  llan,  IHij          !  i,   

Dm  ISoH    7»  HI 

Dfl  I'-Kri    7  %  104  6 

D  .  I'rf77    fl  %'  do  10« 


July. 
May 


S  'Jan. 

lM,*Ute. 


8«pt. 


July. 


~Oet  ij  Feb. 


Jnly 
Jnly 


Apr. 
>Jaa. 


K/H.  .X'Jff'  *pi  li*" 
Ai.ri;  lit  I  >l..i 
Jan.  Jul  J  :i  'I>i--. 


«,         3  •!)«■. 

Aa.  July  

Jn.  July  ...  'Dec. 

April  ficl.  (,JI»:  M»n 
Fell,  Iiri  ...  I'lD 
Jan.  1«I7  n'ee  ... 
Jan..  Mi7n'De  ... 
Apitt  iteLn'ne  ... 
Joa.  J«y  1  *JaB. 
M.  Aug.  •  FWi. 
Jnna  Dae.  .. 
Jan  Uaa.'  ^ 
Jaw  Dm  .. 
I 

I  - 


I^rn    8 

Clombiiui    « 

Dan    3  % 

Du-lK>iind'«l...  4  % 
Do  lr<13  .......  4  % 

Du  l4kir.  

Do  ls<U    E  % 

n„  lOnT.  Deb.)  ,  , 
^  \  m)u-T2~i  *  ^ 

Do<«,u:s-n..  s  % 

DaimUia.MN~.  7  % 

lionar  « % 

Dutch, n.Ufun.l 
Kcuador.NrwC'oii.  i  % 
1  n  il'rTflo«i«l.) 

KCTptlnn.  IsiOS  ...  7  % 
Do  5i  •](....„..„. 
Do  lilW....^_. 

Doii«i       r  % 

ho  Idii. 

,    Do  l>*i   7  % 

n„  l"«'»-  «»U  I  »  «. 

Fttnclt  Xallmial 
DrfrBcB,BaE. 
8frl^■ll»«U  i  % 

Do  do  •«  paid  •  % 

OrMt.  rx 

Couiioiia  ......  4  % 

Do  CfMp'  na  ... 

r,u:i'.  ir.nU  ._          i5  "4 


NO  91 


R2 

n;i 

01 

92 

ns 

100 


S  II 


Ui,n.'liirfl?  Gwvml. 

Ilnlhrnv  Ixuui.l0  % 

i),.»>i;  

I   D.)  li«i/  

Ilo  JsT'i   

ItaliJtn.  M.m'mui. 
Kn|i»n>'    5 

LK.  IttVS    i  'W 

Jnjittii    M  % 

.Mfxicaa   3  % 

Do  MM  9  % 

,  I>eA]W<4'MMh  6  % 
MonletHA.I!«iM.  6  % 
I  »anWk,  tayMbl  •  % 

liuUMartd  ^ 
Do  ''-»!"'"«>il 


0  •>.,  74  76 


( (Hacttnir 
N.O>n»a»  t'oafa- 
drraiwi  lEaf. 
^ficrirt  •%Mli  II 

D«d«CM|tfd.S«| 


M  68 
s.',  n7 
!w  ina 
1*1  14) 
7  H 


M  W 

W  40 

Ml  11 


VOBXmr  BTOOKS, BONDS,  ftc.~(\,niimiaJ. 


Kara? 


JaiL  Jair 
Jan,  jBlj 

jBn."jdllir  b"!*! 
Jan.  Jaly 
Mar.  Bap*. 

Jao.  Jaiyl 
Jane  Dec' 
May  Not.' 
May  Not. 

Ajirll  Oct 


J«U-. 


amilUHi 
Not. 
Mar 


P.nivUn,         ...  &  %l  SH)  dl 
Do  Tii  aci>.*n  pd  6  %|  74  78 

Dodo,fl2»ido...   

POftapKBT,  °S3.«7  3  %'  3a\ 

Do  IMW   3  1.  3.)  Xi\ 

HnaalaB.IWl.JlU  *  » 


1 

April  Ort.  1 
Aiirll  Oe».  ... 
April  Oct  ... 
May  Not.  0  16 
Frih  Aa|C.<  -. 
Jan.  July]  ... 
Juna  Dae.  I 
Jana  Doc.  ... 

Jan.,  1871  .» 

June  Dec.  i 


'Jan. 
'•J«n. 
'July 
'July 
■Ji.UK. 
•Feb. 


.Vf.ril  Oct.  O  f 
J.iu.  Jiilv,  ... 

.\pril  (I;!.'  1 

Mnr.  8«pt.|  I 

Mux.  ScftJ  ... 

Jan,  Ja)y  2 

Jan.  Julvl  ... 

Jan.  JuU ;  2 

Jan.  July!  ... 

Jaa  Julyis.41 

April  OBI 


Do  MM  «-»dt% 
Do  IMO  M% 

Ko  IMa   3  % 

Do  1W2  . — ....  &  % 

Do  do.  l.'i.....  i  % 
Uoitn,  IstUi.  liW  5  % 
Dodo.  tU  16a...  &  % 
IXi  (Nicla.  Kali.)  4  % 

Do  1S7CI   ~.  &  % 

man  Domingo         H  % 

/anllDiaD   6  % 

...    Spanlah  »  S  % 

Apr  - 
A|.r. 


Swaillali  Pmwlal 
Mortfaaa  toaa  4  % 

D«OTeramntl8»44i% 

Do  do,  1<«W......  t  %| 

'July  TuTkUh.  llsik         6  % 

'Doe.  1    l>o  MM    «  1' 

...    1    Do  14101   ' 

M»y.     1)0  IHIIJ    II  '\, 

1)D   

Mav.      I  ''^  1  ••'►I   ■■  "  • 

1-1.'.    r,  ., 

M»y.     t  o  iti»    tl  '■» 

'May      Do  Guwf anli^d..  4  '« 

Mar.     Do    8  \' 

D  1  |i«W  

Coap.  IMSl  „.      ...    jVeoeiacla    3  % 

Coup.  ItAS  W  applimi;    D  -   H% 

Coup.  liiiV.  t  ot  n|i(illfil!    D.3  HB3    »  % 

Cwup.l-u.T  not  ipilitsl     I)..  lHVi    «  % 

Nonu— DiTidendi  on  the  bafoTV-mtnlJaaed 
payable  la  London. 

Beldam  as  Iff ...  H% 

12« 


(<3  86 

n  u 

8«4 

91  93 

»1  93 

71  73 

■M  -Mi 

W  77 


m  101 

r»  Hi 

68  00 

61  62 
(W  04 

11';  ii) 

i»  62 
1^1  101 
M  t3i 
64 


•Uidta 


Jan.  -tuly 
May  Not, 
Jan.  Jahr 
April  Oct 
Mar.  SnC 
QawMrfy. 
Jaa  July 

•  'Hi,,  tiriivinjr*  iin-  >c^rly  I"         caae  of  aUtcka  to 
whicli  a'tt'ilikn  am  pri-tiicj.   Id  almoat  all  «Ui«r 
wbere  tbere  are  drawliine,  lialf.^eaaly. 


Dodo 
DBtohOirL,.ex 

Do  do   »  "m 

rraBalinn«ea,iSSf  H% 
Do  do  S  % 

Italian,  IMl.xSSt  5  % 


Ol«4» 


COLONIAL  OOVKRjniBirr  SKUUHU'UH. 


Aatbo- 
rieed 
latue. 


DlTldendi 
Du«L 


Jan  &  July 


luuoati  Api  *  Oct 


Jan  A  July  Canada, 


ItttlTils 
SnuHIO 


Name. 


BrlUihOohmUa^aTZ 
Do  MM 


Feb  A  Anic 
Mur  f  Scpl 
221i(Mt«  JanA  July 
Jnn  ft  July 
Apl  4  Oct 
Jiie  A  Dec 
Apl  A  O.  t 
Apl  ft  Oct 
Jnn  A  July 
ZHim  Apl  A  I^Kcl 

lUKHli: 

3.>»«» 

3i"MI<V 

lUNm 
IXSlW 

i«66oa 
loiMiun 
Iflemo 


Do 
Do 
Do 

Do  lu'crbd.  81k. 

Do  Dmn.ol,  IWM 

Capenf  0.  Hope,  \»T3 
Do  lt*>iH<i(i(> 

Do  1KS(>_!*I... 

Do  1-<H1   

Do  1«X)   

May*  Nor  Ceylon.  li*?*  

>l«)*X.iv;    Do.  l->;2 
MaiANoT    Do.    Issj*  1S.K3... 

Jamaica.  Is^C   

Mnurltiui.  1173.  

Do  i?i;!>.  

Do  liiVi.  

Do       UW-M ... 
MaibrM.GHpaaiM* 
Naul 
Do 


Jnn  &  July 
Jtin  A  .Inly 
Xa>  ANor 
FebA  Auff 
MayANoT 
Aid  A  Oct 
May  A  Not 
Jan  A  Jnly 
I136N^iJuiAJaly 
3H7|H,*i  Jiiii  ,1;  July 
...  .larAJii, 
UtHXVi  Jau  A  Jul} 


Cloal«f 


1041  lOH 

k>i  liH 
101  lot 
I  08 


90 
101 


102  m 

100  111 

107  KM 

107  100 

KIS  lot 

107  10« 

I'ri  m 

110  112 

iilii  Ktt 

107  100 


KM  III 

ia>  111 


'1% 
a% 

6% 
dftlW  111 

mi 
f%ido  101 
n  mi  looi 

6%   


Now  Bntnawtak 

'Ne«8.Walea.I!l7l-7« 

Do      do  li<<KI-190a 

Do  At>  fi.V  piiil  

Ixj  reii.  bv  nnnutil 
draw.  Im  ■1ST  to  7S  C%  IDS  Ml 
(2".  nn.  drw.)   _i  , 
'( f  in '72  to  IM) 
t.',.'.i»i  .r.ir.  A.liilylNcw  ZoaUnd,  1^*}  ... 


lOOOOniJandJuly    Do  . 


41»luiuya»nrrl)* 
aMgiKMatA  Hcpl 
jmaOO-lneA  Dee 

Up)  A  Ort' 


!>.> 
l>o 

l>o 


I  o<  aol. 
I-',il  ... 
l^t>l 


(I'ro.  «(  ABC.) 
(.er.lAUM»^ 


t%'  ad  1001 

fi'V,  IfW  110 
5'^,  9*1 

A",  vn 

110  112 

ux  im  110 
•»i  


tSOAOO  Jao*  JBlyiNoTB  IMotta.  Vm,^  M  lOl  104 

aatOno  JanAJalr'       Do       UM.....  6%  106  107 

IMOWOJanAJalr'ltMMHlnd.  KMM..  MKfl  Ma 

11774r'>JanAJaiy'       Do       IIM......  0%  108  MB 

<i.i,i.,iiii  Jan  «  Jnlv  s.  AoDiallaa,  liCI-w  «%  ... 

Jin.t  Julv  IIO  1«1  01  «•%.  108  I«a 

KCtJOjairl.tJuiv         Do      lHI»2-lltlS       li«  111 

l<l.>.V1ll  Jnn  AJnly  r«>in«nllin.  1^5    Ii",,  ll«  liW 

ii>N»al  .111  «  ,hlly      Do  rrd.  IWKI  to  liail         llM  10!l 

.ttilK"!  Ian*  Juiv  VliMiiria    li'V.   

MimuJanA  Julvl     Dn      l'>Hl   m,  112i  ll3l 

MutnimApi  A  (.k'l  IM  i'-'v»-&...„..  e%  tlli  112! 
IHgamUan  A  Julyl     Du     li«l>„..... ..  4%  101  loa' 


;  April,  Jalf,  Mate*. 


AMERICAN  STUCK& 


Name. 


able. 


United  SiBUitiWyoara...  e% 

1)«  

Do  .._W.M.M».'  

Do  ....^..^^   S% 

l>ol<W7,37t,S««JSOdol,) 
l>aa«)uploX7F«b.'W>  I 

Do  1T4I).   S\l 

Loii-isla     Old  — .„   «'■. 

Do     Hew   1% 

Da     U«<B.~  «% 

p*.  ^  25 

Do   .  4% 

TIrflola  Stale  6% 

Do  .....  -...„....-~.  e% 

rijrw:irrjeeL  i  Han.  t% 

Do  BiJcbaflUlriaM  Ona. 
Do  I  Mort— 1% 
Do  BtaehofthilMoCarta. 
Do  P^nnaylTBBla  I  H-Wt.  1% 
Do  BlK<MAiwtMO«k«b 
Do  2  Mo«t..__>._«M  1% 
Do  HlKbi.ibtirlnMOartaL 
Do  r<jn.Mnrt.Hfmil«*..  7% 
Do  HiBrh<jftil  i-llii-iCir!  Ifc. 

Do  Ex.  rwi(Kin»  to  k»\ 
funded  from  Apiii,'67  V 
to  Jan..  71.  both  IncLj 

Baltimore  imd  Ohio.   0% 

Cen.  I'ailflc  nf  nalfomia.  «% 
D«t.  A  Mil.  I  Molt.  Bunda  7% 
Ho       2       do  8% 
Erie  Bbara.  llW  do'a  all  nd. 
Do  TlckftolProioc. 

ttonCookattehd 
Do    7%  paf.  lift... 
Do    0%  Cbt.  BoBda. 
Do    1  Mortfaflo. —  7% 
Do   1    da  ^7% 
l>o    S     do     ......  7% 

Illlnnh  Ontral,  IW  dole 
Bbnrea,  all  paid.-, 

Do    «% 

Do  Redenp.  Mori.  Urnlt  n'l. 

Do      .._   7X 

nitooii  A  8t  boBia  hrtdc* 

Itt  MoriRJ|o..«~.~~~~  7% 
Marirtu  A  andaaaU  Bafl. 

Honda    _,„,  7% 

Mloklcan  Central,  ainkiag 

Fund,  IM  Mart —  8% 

K«w  JorwT,  UaiHd  Oaaat  _ 
and  BiIL. 


Im2 
1M*4 

I  SIS 
Isrt 

1KH7 

laivl 


1900 


Par 

{""IaaI  nir 
V.  IO>lll|[ 

Dollar. 

Prtcaa. 

4a  ed 

Mi  »S| 

)•  rtil 

1.1 1 J 

4n  >l.l 

>.f\t  01 1 

4a  Ad 

mi 

tl  Hd 

■U  Hd 

4a  «d 

69  ei 

4iSl 

S3  06 

aa  M 

ir  M 

|m  m 


l«77 


IMtQ 


4a  «d 
la'sd 
4a"sd 
4add 

looiptid 


73  7S 

in  07 

n  n 

a  97 

a  n 


02  04 

la»l     77  7» 

4i4d     6B  68  I 

(«  70  I 


So 
Da 

Oregon  and  Callfemla 
Paoaiaa,  Snd  Mortvag^n  ... 

Do     Oenaral  Monjpife 
Feniuylvna,  60  doli  >harae 
Do      1  Morifaca  ... 
Do      2  do 
Do      rj.'ncriil  Mort. 
Pblladtlphin  t  Lric.  latt 
Mort,  itrua.  Iiy  Faon-  > 
qrhrania  Rail.  Ca)  ...J 
Do      wltk  opt.  to  be 
pd.in  I'blladal. 
Plilladelphla  and  Raadiav 

61)  duU  altarte   

Wft  Wiieonnln.  Hail,) 
Land  Grant,  Mnrt.  ...T 


7% 


1W7 

IMTU 
19b5 


1*75 

liiVi 


1883 


H72 
11017 


1910 
1081 


4<  Sd 
4a  01 

4a  Sd 
4a  M 

Sterllnr 
4aM 
it  thl 
U  Ad 

uad 

4a  M 

Starting 
4a  6d 


4b  «d 
41  «d 

Sterllnr 


191  10i 
S3  « 

1001  g( 

loi  ida 

86  88 

80  83 

8S  96 

80  81 


41  (d 
dl«< 
4lM 

'lonrpnidJllKl  mi 

8.rTiiBri  93  m 

|t?tcrltn|j  88  86 


!  4a«d 

I  8i«rUi>g 
<  Surllng 

e>i*rilo( 


■  6d 


48  to 

m  100 
sot  Mi 

06  88 


IM  BS 

40  41 

f>l  Go 


*  laaaid.  3J71.8WM— raarrred  for  axolianga,  3,2Ai.4IW<. 
BANKS. 


DItI- 

Antbo- 

dead 

flnal^ 

rierd 

per 

J 

i 

Prtoaa. 

laaue. 

aannD. 

inoooit 

,1  % 

.^ff-n.  Llmiicd,  A  .-- 

111 

111 

Ht  »\ 

4  % 

Albl.m   

f.11 

16 

4  6 

40000 

3  % 

Alliance.  Limit,  il  ... 

IKI 

124  I3i 
17  18 

lioooo 

»H  % 

■31 

ID 

auuou 

Do  !>  Dp   

1!H 

III 

Anirli-F-gyi  iliin  B.L 

I'll 

10 

6000(1 

10  % 

Anglo-Hungarian  ... 

ai 

H 

«t  7i 

Kimti 

»  % 

AuiiliMlialliui.  '<in,  L 

ai 

10 

64  81 

SUITIO 

10  % 

Dunk  «f  Aaatralania 

m 

10 

62  68 

ViM) 

6  % 

Uaijk  of  KColumMa 

20 

114  U) 

lisao 

6  \ 

Dn  ^ew,  Iia.at2p 

Xt 

6 

1  8 

MOOO 

a  % 

Bank  of  tgy  .  t  ...... 

84 

36 

38  41 

■000 

Hank  of  Ouga,  LuB. 

» 

10 

H  • 

Mono 

10'% 

Bnok  of  KoBBMWla... 

30 

8 

7  8 

10000 

10  % 

Bankef  S.AaMIBlM 

It 

26 

20*  a>» 

2>vini> 

10  \ 

iirk  of  VlctoTta,Aoa 

60 

86 

38  4D 

6lMl)0 

16  % 

lUrk  of  N.  ZrnJand. 

10 

10 

let  I7» 

62  63 

IIJKMN) 

It  'W 

f.r  tlth  N-  Anuirwiin 

60 

611 

S>KX1 

S 

1  1  nlrnl  1  f  l»nil(in  I, 

l(f 

6 

3i  4i 

Ammi 

t't\«rt,-retl  of  India. 

iVuttraua.*  Ctimn 

20 

3D 

IS  14 

AfKlllli 

riinit.M.  rc.  nf  India. 

J>  >tidi.in.and  Cbinn 

•2.-. 

2.* 

2  24 

£,NH*I 

211 

Hi  m 

2iNa>i 

\«  % 

Colonial  .............. 

liai 

»l 

4B  61 

lOUIMll 

7  % 

CoJiioUdatad.  Ub... 

10 

4 

41  41 

luoou 

3  %. 

lieihlA  iMiiMiaJJin 

no 

36 

HMOO 

8  % 

ELnglUh  Itank  of  Itlo 

lit  11 

de  Ja.'Milro.  I.^m.... 

20 

10 

30000 

7  \ 

Kngliob,  Soottlan.  « 

Iti  16) 

AuBtinliKU  CharU. 

211 

30 

MOO 

U% 
1S% 

llonKkDgASIiangliai 
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THE  ECONOMIST. 


[March  4,  1871. 


MEETINGS  OF  COMPANIES  NKXT  W££K. 
Tuwi'Av,  Murca  7. 
Lunbeth  Waterworks,  st>«ci^  KenningtoD. 
London  Genonl  Omnibni  C«miMgrt  gMMni.  Ruboiy 
Korth  Blitiih  AMtndian.  geiiMii^  baAoo  Tuvkb. 


Tlimia. 


WtmamAT,  Kanh  8. 

CommoroU  Unioo  Aunrkneo,  gonoral,  Li 
TnruPAT,  Slareh  9. 

Now  Bninswick  »nc  Nora  Stotia  Land. 

Shrniahiie  L'ni  ;n  TUilway,  general.  .ShrcwKlmrT. 
Surrey  Commercijil  Dock,  genor«l,  100  Fcnchurch  street. 

Fridav,  JLirch  Hi. 
KbibW"  Iron,  gsneral,  WealmintUr  Pnlace  UoteL 


PUBLIC  COMPANIES. 


2,0001  iMff* 
LMNKluw* 

— Bonds  ropic- 


8T00K8> 

DbiM  4  per  CaU..  1850.61.— BaaA 
been  pnrchaaed  nd  OMweUwi. 

DantMk  5  per  Cat.,  1864— Bonds 
been  drawn  for  repayment  at  par. 

Guatemala  6  /wr  Ctnl.  Suriini/  Loan, 
■enting  8^2001  have  boon  drawn  for  redemption  ut  par  on  the 
IbI  Aprii 

Moorish  Loan  of  1862. — ^Thirty-five  bonds  ba.vc  been  drawn 
for  repayment  at  par  on  the  3rd  April 

Svits  per  Cent.  LoMftr  15.000,000  /ituwi.- This  hma  has 
all  been  talmiqpiBChfiteMiHid.l05,8M,000f!nim 

applied  for. 

TiirLuh  6 per  CeiU.  Loan  of  18^.— -On  tluj  1-t  in-.t^mt  the 
following  notice  ms  issued  by  the  agents  for  this  loan : — 
"  Messrs  Dent,  Palmer,  and  Co.  have  received  200,000<  for  the 
aervioeof  the  Impansl  Turkish  loan  of  1858;  but,  inasmuch 
as  the  total  anm  vaqvBvd  is  282,445{,  in  the  abaence  of  official 
instmctions,  thej  can  make  no  payment  until  the  whole 
amount  is  reoeiTea." 

THrkuk  6  ]>er  Cent.  Lom,  1858.— The  balance  of  22,UU 
rcauired  by  Messrs  Dent  Hid  Fdmer  for  difidcBda  was  pio- 
vided  on  the  2nd  inst. 

ILVILWAY  COMPAXIES. 

Atlantic  and  Grtnl  Wtstrrn  linilway  Jteonjanisation  Stocl; — 
Me-sars  Biachoffscliiem  and  Goldscbniidt  offer  this  4<K),(KK)/  7 
per  cent,  stock  for  subsoription  at  the  price  of  T.l  per  cmt.,  of 
which  5  per  cent,  it?  iiMjiiired  on  application,  and  15  on  allut- 
ment.  The  remainder  to  Ik-  calltsl  up  as  waiib  tl.  Uut  only 
after  the  official  reorffanisation  haa  )xvn  duly  r^•^■ol^ulKL^l  li^' 
the  States  of  New  York,  PcnnMylvunia,  and  OLio.  Should  thin 
not  be  obtained,  the  prcaciil  iust.dmcuts  will  he  returned  with- 
out diKlnetion  on  the  Int  Sciitombcr  next.  The  half-yearly 
interest  will  hu  pLiyablc  nu  ihv  1st  Septeml>er  and  1st  Man  li, 
in  Loudon,  in  sterliin^;  :iinl  the  bonds  will  be  Te<leemaMt'  in 
three  years  at  par,  ur  i  .I'lvortiblc  at  the  holder's  option  into 
7  per  cent,  first  niortj,'!i|;i'  Iwiiuis  of  the  rcur^aniwcf  c<ini{i;iny 
at  the  price  of  80  per  cput. 

A*  itU  probable  that  only  part  o{  the  lil  per  ceat  (beyond  the  'JOi 
paid  OB  aUotment)  may  be  ealled  ap,  the  tnutaaa  far  reorgsniaation,  or 
(if  they  have  oeaaed  to  act,  ths  railway  having  bean  reorgaoiied)  the 
taaid  efdiiMtoii^  vfflak  aaytinM  have  the  right  ts  MoseUdsU  the 
■BMMuits  paid  up,  plus  (he  beans  of  35  per  cent,  and  eaaoil  the  fnrfber 
catla 

The  proeeoda  of  thia  Uane  will  b«  retainoa  io  lynndon,  to  the  order  of 

the  trunteos,  unti!  after  tlie  Jsci'm  of  »!•  hm  bi>en  iJ)tUD«J,  and  will 
lli»rnaftiT  bii  »jijUfJ  iu  iiii^lmtk'"  of  IiHliiliti-j-,  I-.  r  -.vLi..-;.  firitt  g«r.fril 
mortgaf;e  bonds  tf  the  reorganised  company  are  authorUi-d  to  be  created 
undi>r  the  official  scheme. 

liiylh  a>ui  Tytir-, — At  the  mei-tiug  a  10  per  c«!nt.  per  annum 
dividend  was  declared. 

Ilrecdii  and  Mirthyr  Tydfil. — Half-ycar'ii  g^nws  revenue. 
33,t.)2!s/.  sbowinR  an  increase  of  3,(M10/.  Tlie  wrkin^'  cxpcn^  K. 
20.t>tKl'.  Itavo  increased  8*^2/.  The  accMtiiits  with  Mcaiirs  .Sa\  in 
and  C'l  .ir''  Htill  unadjusttMl, 

Crijflitl  I'lilocc  ami  Sjnlh  Loudon  Junrtmn. — The  chairman,  at 
tbi' III! criiiu:,  H.iid  tluit  the  acn  ■untH  from  the  Chatham  and 
Di.vcr  (jjiujiauY  had  I'Ul^-  juKt  been  receiviM-i,  rind  they  showed 
till'  j^TiihH  Iruilir  at  S,-7.-.'.  ami  the  net  rpifit.  at  l.T'^li. 

(.>ri(f(  ?i'.-!lh,  yii  anil  li'i  j  /i  'it  trtliui'l.  —  Divideml  divlared  at 
the  nttf  of  Vi  per  cent,  }"  r  a:ni'i[:i. 

Grtal  Wttltrn. — The  last  half-yeaiiy  revenue  accoiuats,  eom- 

fand  irith  the  oanovaidiiig  aiz  months  of  IWetTO:— 

iMMOb  isnvn. 
t 

OKHirarfsae  MWiWI 

Workiag  cxpeiiK(-s.....„  


DfJu.'t  prrfi-r«ni-e  cliirf«  ..„...„„,„....... 

A'.  -,;;.Cft»  fi-T  dividend  

—OB  the  omiiMrjr  itack  at  tba  rau  of 
Si  i>«r  cmtL  par  i  


imjtis  0|%|ksj  tisjis 


SoiTlaa  „    14,7«    lo/aa 

The  fiknires  for  the  1869-70  half-year  have  been  compih-d  from 
the  old  sectional  aocoonts.   The  ordinanr  dividend  for  that 


to  the  original  section  (julv,  and  the  advance  made  has  there- 
fore been  move  tbM  reoonled  in  the  above  staifeBHunAt 

Capital  At€Ottnt. 

Expvitded.  BtwiTtd. 

£  t 

To  »at  July,  1S70    iS.W.TM  ,  ~..™  tS.W  8« 

Oiuta(UialiaU.r«r._                           ific.m  ....»„....„.  invvHt 

Total,  3Ut  Jannuy,  IBTl.......—  4&mSIS  .....^.t......  «MXS.aOT 

Nearly  200,000<  in  dobentore  stock  baa  been  isMMd  doriag  the 
six  months.  The  principal  increase  in  revanwwas  due  to 
goods  tiafflc.  Aa  soon  as  the  requisite  nanow  goage  rolling- 
stock  haa  been  provided  it  is  proposed  to  cmven  all  the  broad 
guwe  lines  on  the  South  Wales  routA  aa  Car  aa  Swindon.  The 
raUmg^fltook  ia  to  be  provided  out  of  revenue,  bat  the  226,0(KW 
for  the  altcntian  of  permanoil  mgr  will  be  charged  to  ca^itaL 
To  mast  thaso  aiiid  otlier  njuienta  it  ia  pfopoaad  to  issue 
l/NNMWOIinSiwreeBl  pnnraMe  stod  at  per. 

GiWtf  Wetttm  and  Arca{^M.— Dividend  dedand  at  ttM  mte 
of  2}  per  cent,  per  annum.   Surplus,  32/. 

hie  of  W'Uihl. — The  profit-s  for  rlie  ycjir  anioiint4-d  to  7,750/, 
out  of  which  the  iuteveftt  on  the  \  dcK'nture  Btock  ^3,711/) 
had  Ih'cu  paid,  the  Imlance  hein^'  applicalib-  for  the  interest 
on  the  B  debenture  stock,  and  presHin^'  chiims  upon  capital 
aceoimt. 

L'iliivi  anil  Otjmtne. — A  dividend  at  the  rate  of  1}  per  cent, 
per  annum  has  been  declared  on  thi;  Llynvi  ordinai-j'  wtock. 

Lundon,  Chatham,  and  Duier. — The  gross  receipts  for  the  half- 
year  amounte<l  to  37t),.1-"^',  as  compared  -nitli  IJSS.ToJ'  in  llie 
same  half  of  18t)S>,  Ix-ing  a  dt-creaije  of  12. ^37'.  The  gntii  ex- 
penses amounted  to  2(KJ.3;>B/,  as  compared  with  213,2.57'.  being 
a  de^  re.im-  of  12,St>i;.  The  net  result  of  the  traffic  fnr  the  half- 
year  was  a  balance  of  17.»,'JSS/,  earned  at  .>3'2i  j^i.  <  cut,  of  the 
receijith,  aH  compar*'<l  with  I'^A'JUI  for  the  con  .  sp.  mijini;  half 
of  ls<>;»  cariic<l  at  an  cipeliscof  .M".S<i  piT  cent,  i 'f  the  r>>ccipt«. 
The  cuulmeiital  war  very  soriously  iut"rfered  with  one  of  the 
nioht  important  and  profitable  branches  of  the  traffic.  After 
payment  of  the  full  half-year's  dividend  on  the  arbitration 
delienture  stock,  there  renuuned  a  balance  of  29,7ti2'  U)  )>c 
carried  forward.  Under  the  final  award  of  the  arbitraton), 
the  tenure  of  .iffic,>  of  tlic  pivaent  board  terminated  with  the 
hidf-yearly  iiieetinL;,  :iiid  the  duty  of  l»lw^-'»»g  the  entire  future 
Ixiurd  of  dire^'torri  and  auditors  deVOlfSS  OD  tho  meeting. 
CaiiiUl  exj.enditure,  1 7..">42,yu;j/, 

Lonilni:,  l.'itiiii.niii,  mill  iJover. — The  final  award  of  the 
arbitrators  han  Lwn  issued.  By  this  all  voting  powers  are 
deteruiined;  the  number  of  thi'  ditc  tnrs  are  fixed  at  eight; 
all  i-igbtti  and  priorities  are  dcteimincd,  together  with  the 
Kiima  imyable  to  the  Kant  Ooast^  SnaMMls,  and  Gijstal 
Palace  lines. 

Ltitiili'ii.  'l'iV'>jy>i,  and  Stmthenil. — The  ri'ceiptrt  for  the  half- 
year  auuonnted  to  W.ifHW,  and  the  expenKcs  to  27,.'5-tO/, 
Icavinjjf  a  balance  of  12,7,">tl/.  Tlie  usual  returns  of  pais- 
sellpT  1<'iln  ,uii]  jiruportion  of  ^ooda  receipts  were,  f^r  the 
Gn.'at  HiiHteiT.,  lo,:»l4!',  ami  I'l-r  the  North  Londi.u. 
whi:lj.  ;idile.i  til  the  alhivc  rci'eijit-i  ;40,29ti/:,  mjide  the  groaB 
r^'.-ijitn  fni-  'i'lll.ury  trathc  1<  .r  tlic  half-year  ,'.t:,,V)7/.  The 
capitid  lii  count  sliowed  that  79.-l,t)77/  had  b«.>cn  eijveuded. 

Atailrar. — The  Tisjngabudra  Bridjfe  has  been  completed,  and 
an  engine  has  run  through  to  Raichore,  where  the  junction 
with  the  Great  Indian  Pcniuhula  will  be  effected.  The Ballary 
branch  wafl  t-i  )x'  ■■iRued  ou  the  Ist  instant. 

.S>."(i,-i»u  In... — Dividend  on  the  ordiuuy  ahsica  declared 
at  the  rut.'  of  1  per  cent,  per  anmun. 

'Jrriit,  Kncholmr.  and  drimdy. — ^DMASIld  declsted  ai  the 
rate  of  3|  per  cent,  per  annum. 

Il7H'/irAnffB,  Cleator,  and  Etjrtmont. — A  dividend  at  the  rate 
of  14  per  cent  per  annum  has  been  declared.  The  half-year's 
graaa  TSTeme  was  SS^AMt,  and  the  net  bakmee  29»488i. 

BANKS. 

Ij^ihk  of  AnslT'.ilin. — Half-year's  diri.lcn'l  dc-lared  at  the 
rate  of  10  per  cent.  p<.>r  annum,  free  i.f  mi  mu*-  tajt. 

Uoiigkuny  ami  ShiuvjUii  B<iii!  \:'i;  ( ''iri.i,ri>tii>n. — A  telegram 
from  ilongkiing  aunouncea  that  the  corporation  have  dccTuretl 
a  dividenil  of  -t  per  cent,  for  the  jiast  half-year,  making', 
with  the  previous  dividend,  10  per  cent,  for  the  year,  and 
lesiriiig  a  bahiioe  of  280,000  doUam. 

ASSURANCE  COMPANIES. 
Liverpool  and  London  and  GlnU. — The  new  life  policies  of  the  i 
year  were  stated  at  841,  for  42ti,4lO/,  yielding  in  new  prcmiams 
16,099/.  The  rescue  fimd  for  that  deuartmeut  being  2,296.17"/. 
showug  an  increase  of  112,000/.  Tiie  fire  pivmiums  of  the 
year  were  931,727/,  and  losse*  .")28,3>yi/.  The  general 
pr<.)fit  !ind  loss  aceoimt  showed  anavailiible  balance  of  317,.17S/, 
.  otit  of  which  a  dividend  of  30  per  cent,  was  declared,  leaving 
2tHJ.ii.5:t/.  The  fun.ls  of  the  comptmy,  including  391,752/ 
capital,  amount  U>  3,8.i9,392/. 

Haiiiray' I'axntngrrf'  .isfuranft. — Total  income  rif  the  year, 
1.10,024/,  as  oomparetl  with  122.360/  in  IStiO.  The  l>alance  to 
the  credit  of  revenue  account  on  the  Slat  December  last,  in- 
( hiding  that  brought  forward,  was  73,071/,  which,  after  the 
payment  of  interest  ou  the  paid-up  cmital  at  the  n)ua  ot  5  per 
cent*  for  ike  half 'jMCi  niu  admit  «ff  •  dinaian  of  SOa  per 
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aharo  ;  10s  will  be  paid  in  oaBh.  and  thr.  i  t  nt  1k'  uddi'd  U>  the 
amount  paid  up  <in  eat'h  Khnre, 

A'fx  i-  Lift'  Asttiniiiee. — A  dividend  of  2s  6d  per  share  and  a 
bomiH  of  1h      iKjtii  free  of  inoooMtei.       beeu  dadared 

for  the  half- vt^r. 

MISCELLANEOUS  C0MPA.V1E5. 

AUkmbra. — A  dividend  ttrr  the  half -eyor  at  the  mtv  of  2.5 
per  cent,  pi-r  annum,  fn-*'  of  uicome  tax,  is  notified.  It  in 
intended  to  itseue  in  lU  per  cent  debentures  (14.300/ 

has  alivady  Ix-cu  Kubs<  ribed)  to  pnrdiiM  ttiB  nqwrior  laaBO« 
of  the  Alhauibra  Piiliioe. 

Biirmiili  (.'iitujinny,  Ltmitfil. — A  voluntary  liquidation  has  been 
res<)lve<l  upon,  and  Mr  J.  Waddel!  is  the  liquidator. 

hist  India  Cotton  Aii/n-:;,  Liiiii:'il_ — A  furt.her  dividend  of 
15a  iu  the  pound  (making? '20s  ui  all:  w  pajaMe  to  the  rreditoi-s 
by  Mr.  George  T.  Hart. 

Cietitral  Sttam  Niiri^ation. — Half-ywir's  dividend  !<•  per  rent, 
per  annum,  with  a  bonu.s  of  2s  M  |kt  share. 

r/rny  "  Chalk  (luarrits, — Dividend  10  jrt  cent,  for  the  twelve 
months. 

Indu-Europeitn  Tiltijrnph. — The  uJupl4xl  report  stated  that 
the  ^riHH  i-evi'uuc  of  the  eonipany  ajuount^-if  to  2S|ikB8't  MMI 
the  I'ljien.Hi'H,  iueludinjfiuainteuancc,  to'Zo,'M6l. 

Lin     I  /  ^' ufij(<.-^Tid«Bd  daeiniBdat  tbemtoof  ft  per 

cent,  per  aniiiiiu. 

Loiuiau  Tar,  r>i.— Yi':tr'g  praJitl,8Mi^  oot  oi  wUdi  k  dividend 

of  2J  per  Cent.  w\ih  paid. 

Tt!r, y-itjJ:  <  'vii.itnirtiDn  nnd  Maintenance. — At  the  meeting;  the 
year'a  dividend  of  14  per  cent.,  free  of  income  tax,  wag  de- 
clared, and  tnuteea  were  appointed  to  distribute  a  bonus  of 
31  per  share  out  of  shares  held  in  submarine  companies. 
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I  aUMa,  M.  1  ; 


Laiut  Dana. 

On  FtbriMry  2o.  frn  ii  I:«iiia,  .VrE\Aiil>ai«,  !tc„  tI«  llrl 
tlcRi^iay,  *;  Muiir.^    ;  .\u>ii,  U  ;  Su«l,  17:  Ak'xanOri*. 

On  I'elitiiary  '7,  Imm  IsBU,  ,Vv«r«»i,iA  Ac  pur  l  o,;.,!!  -Sydnov.  Di»t,  31  j 
llrUI-aut',  Ki>.  kliainiilMii.  3(1;  Wultinirlxli.  1»^  Aiit  klaiiil.  17;  I'li'litcharch. 
IS)  IniMcanrlll,  M,  llunedl-i,  X3  ;  SiUun,  17;  t  amjili.  1  tf>«rm  17;  lirajiwmiili, 
M;  Holaut  Towa,  31;  Launroi  n,  31;  Uokiilka.  IM;  .Mar«t>«tinul>.  27:  I'lri 
fllllllMili,  0;  Albanv.  .luu  »;  Mclbaanic,  3  ;  <it<.'!uii>.%  :t ;  gurensL'llir,  :i;  \Jt- 
laidr.  4;  Port  Addilii>,4,  i*<rtm  &'»  Bouad,  <)  C'Ica  la,  li;  BdmUay.2>- ; 
Madraa.  2»;  (  otaaK  M(  ytt^^Otlla,  »t  ■««  >■«■  111  fuppink  I)' ; 

Panaoa.  »<;  UMnta,  tt|  Mm,  M.  «i  Bms,  ]»i  Ahnodflm  U(  iUiii^  16. 
Ottialur.ao. 

On  Febraaiy  il7,  fron  Noam  MMKUtUt  Mr  nnrinjia— Panama,  Jan.  31 :  Culon, 

F<k.S;  BMiolt,  U  j  New  r«k|14 
On  nbroaiy  27,  fron  Nona  AMaatea.  a»r  Ctar «f  CarWnwteticMa,  Falk7i  fi 

Joh>,S:  8ackTlU^7t  lUtfaa.  U;  PriacaBifiwiJlilaai,*. 

Od  Fdiraarr  27.  fram  8o»vt  AKitMk  and  Waar  taam  v»t  kHm— dflta.  Jtaa.  22 ; 

Val|  <r<l«M.  17;  Pono  Plata,  30;  St  Jairn  «e  r'nlM,  22:  Tamplrn.  in-  Amlcua, 
frt)  11.  lUriiadcwa,  0;  Bermuda,  8;  t'arlli-miia.  2;  CVilon,  S;  Cludad  BulWar.  2; 
Curiv-**.  7;  l>tuiiTara,  7:  Damfnlfa.  10;  Oren  da,  9;  Goadrloaite.  ]o  ;  Havmia, 
0;  Jacmcl,  lu  1  Jiuialin.  0,  L»  i;u«i  t<,  i ;  M^ninlijue.  10 ;  .Mm  i  tt«i.  l  i ;  Ni  vli. 
U;  raaania,  6;  l'«ramiill».  »-.  ['eito  |{  i...  II;  St  Kiltv  ]i  >i ;  (^i 

TbMna*.  13  ;  St  ViacciU,  9  ;  !<«iiM  Maltha,  1  .  TuboKfl,  7 ;  11;  I'l  Inl  ltd, 

(  Vara  Crai,  1. 

On  Kcbroary  it,  inira  WwT  Co»»T  or  ArRici.  [Kr  liUfra  -  Sierra  I.-i'iir,  F.  I  .li, 
Lafoik  1 ;  r<aau  Crtis  .  a  TenarlSe,  IS;  I'ooctul,  MadiLra,  IB;  Balhiirai,  <,ambla, 
12;  Cape  CoaM  Caatli,  4. 
On  Marca  1,  Iroai  Noam  AHaaiCk,  par  Umvlan— Boaten,  ttb.  19:  t'Mea«n  U; 
Ueir  It,  1«;  PortUuid.18:  Hainllt<in.  l«  i  Klnfatoa.  17 ;  Muairenl,  17 ;  «jutlMi:,l7; 
Tofanio,  M;  OtUwa,  17;  Fredrrlctea.  14;  Ht  Jnhn,  la 
Oa  March  1,  (rum  NuaTB  Aaiaica,  per  gamarta— Hoalm,  Feb.  U;  Ueiralt,  14; 
N««  York,  Ut  PbilaMakM.  U;  ftaadK<i,>t  KlocMaa,  Mt  UtU»a,  14) 
HaMaa,l£ 

Oa  ibM  1.  turn  laBtt,  ttnrkaaaik.  i«,trta  liiailwiMwi  WraHi.  nh.  I; 

^TkAiMH  nliMa,  17;  itaaaaiAa,  U«  Minii  Bt  Olb- 


COMPARATIVE  AVKRAGES  OF  GltAIN. 
Tka follawinr  ii  a  tutaiatat  thowlag  the  ^aaiitltlta  laid  and  tfet  ancam nrtoa  af 
Britlah  Corn  (Iiaperlal  meaaiin).  aa  raceind  from  the  InawcUn  aad  OflMn  af 
Exclaa,  ooof  araiaMr  to  the  Act  «f  tlw  tTlh  and  Wb  TlOUrb.  aM.  W,  ia  Ita 
•ndadFMkX,  1871, aad faribaaamMaMlHtimk  la  aa*  at  liaMMattMtUn 
u  \m7 1— 


QCAXrmia  Soij>. 

Arir.Viat  I'jiirj;.,. 

Wlie.t. 

Barley. 

Oata 

Wliaat. 

Ba'  ley. 

Oat  a. 

qra  bah 

qra  bah 

qra 

a  d 

a  d 

a  d 

\m  

7«,K«  4 

to  528  1 

7.4fie 

0 

63  9 

Hi  10 

S4  5 

S.I.JH3  7 

40,479  3 

luai 

0 

40  7 

33  9 

ai  7 

IHHB  

fti  tic>  r. 

2S,sel  7 

Sjono 

4 

40  7 

4lt  » 

w  • 

HBM  

£-<,lU|t.  t 

4«.m  1 

12.172 

S 

73  4 

41  C 

II  t 

1*7  

,■.;.«•,■-  ,-. 

36.411  1 

s 

£0  a 

U  4 

M  • 

The  (.  llo«laa  la  a  tuiantal  ibawlac  tb*  aoaaiiilM  lold  aad  Ika  a<«n««  prioa  at 
Briilab  Cara  (toP'rlal  mutan}.  as  rae«l*a«  ftaai  tka  laipwliii  and  wimn  «i< 
jaatoaaffltallwAilaf  MagttaaiMlhTlaMiliiai^  y.  aitha  naak 


AVERAGES  OF  ORAIX. 


i<iaaHRiMnrM 
dlik,a,iin:— 


QoantltlM  Sold, 
qra  baali 
»     7B,t«l   4  .. 
-    HUH  I  ~ 


Aeeiaae  Price. 

a  a 
.....     63  0 

at  u> 

M  A 


COMMERCIAL  EPITOME. 

FRIDAl'  NIGHT. 

There  were  stri'li^r  (.ynijitr.ins  i.'f  rea'  tioli  iu  the  ;,T.iiu  trade 
to-day.  A  eonsidei  al'L'  ilclliLiIid  ua.i  e.vperieueed  fur  seej- 
wheat  iMttb  on  Enji^lish  and  French  aeeouut,  and  really  choice 
K;inij!l.-H  advanr.Hl  about  Is  per  rputrter.  SjiriTiLC  Auiericaii 
whc.'Lt  wa.^  held  at  Is  to  2fl  per  quarter  more  money,  theiv 
beiiij^'  a  ijtMHl  <  nquiry  for  export.  Fl.iiiv  Hliowed  .tdvancc  of 
alx)ut  1h  per  sack  from  this  day  week.  Oat.H  and  njaize  have 
soM  freely  ut  a  riin!  of  la  jM-r  quarter  on  the  week,  while 
barh-y.  Ikmuk.  aud  jHaa  niled  lirm  in  value  Tlii.-!  wi.M-k's  iin- 
j.i  iv  i  f  ti  iii^'ii  iiijd  colonial  produce  into  Loudon  hare' 
amuimted  to  ll,33i.i  quarto ns  of  wheat,  4,030  barley,  and  420! 
maize. 

At  LiverjiHxd  and  Wakefield  this  morning  tlicre  was  an 
active  deiiiuMd  i'mi' wii<  ut  ur  ;in  improTenMBft  ol  •bouAlipar 

quarter  as  cjuiparcJ  with  Friilay  last. 

The  Liveqx.Hil  cotton  market  has  been  veiy  quiet  since 
Monday  la.-t,  and  only  a  very  moderate  business  has  been 
d'jne  at  fai<iiT  i-rit.es.  The  total  salen  for  the  wcrk  are  *)9,620 
bales  i  of  wliiih  the  trade  Imve  taken  '>-M70  bales;  apecu- 
lutors  and  exporters,  17,250  biden.  The  inports  are  22,473 
bales,  the  actual  exports,  24.S.S2  bales,  and  to-duy's  stock  is 
estimated  at  71i*.ii<X>  bales.  Quotations  for  ,\.iiierir;iu  descrip- 
tions have  dcvliued  i<l  per  lb.  East  Indian  aud  Beujjals,  td 
pri'  11>.  Hiuce  this  day  se'nnight.  To-dij  the  muini  dOMB 
vary  dull.    Sides  8,0<X>  bales.  ' 

'J'lic  followini?  return  shows  the  quantiti«'s  of  cotton  tm. 
ported  and  exported  at  the  vari>mH  ports  of  the  United 
Khigrlnm  dmiag  tiba  iwA  ended  March  2,  1^1 

AfliWMaaaaaaaaa  JnltlM  ^^"sSfilt'^  Exportdd. 

BiaalliaB  aaa §>§ ■aiaaaaaaaaea laaaaaaa  SplOB 

Eaat  Indian  .„^„„.^..„„....     6,799  ........  UJM 

E^Tptian  u.mnaa»am»w«UM«u>       2,0iK!  ...m.,.  MS 
••MM«M*H»MM*«  ^^^^   906 


Total   32,0H1    32.5.-.5 

At  Xew  Y  irk,  on  2nd  current,  middling  I'pl.iii  l  cott^in  was 
quoted  at  b'>ic  p<'r  lb.  Tekgraphic  advices  from  Bombay  to 
K.-bmaiy  2«i  report »  huc  dmutA  fat  oottoo  «t  185  npm  far 

new  DhoUenih, 

We  I'xtract  the  following  from  Mc.*»>rs  W.  Nicol  and  C'o.'s 
circular.  daU'd  Bombay,  Feb.  t : — The  cotton  uiarket  was  very 
firm  on  last  mail  day,  aud  exteUHHe  j'Urchnses  were  r-.N.-orded 
I'cfiir.'  the  ihiy  closi"-d  at  prices  somewhat  fuller  than  those 
qiiof.-d  lu  iiur  hi»?t  circular.  On  Sunday  telegrams  were 
ix-eeived  repi  irtiug  that  the  Paris  forts  had  suiTendeivd,  and 
when  the  intelligence  Im^c.-uhc  generally  known,  the  greatest 
excitement  pi-i-vailed  aniongtbe  bidders  of  stocks,  not  lessened 
eertiiinly  by  the  .-strong  inquiry  which  .it  the  same  time  sprung 
up  on  account  of  a  miiiiU'r  uf  continental  firms.  Prices  ad- 
vani'ed  nij'iiUv,  and  when  buHiuess  was  fairly  ivsuiiicd  on 
Monday,  di  ilerrf  exhihiu-d  the  utmost  iirmnes.*.  and  aueeeedcd 
in  (tbt.Liiiiic.:  a.<  high  as  212  rs  per  candy  for  Akote.  an<l  200  rs 
for  Dhollerah.  The  culminiitiug  jjoint.  however,  was  then 
arrived  at  :  on  the  afteiu.Kdi  of  the  same  d.ay  telepniniR  were 
rcc<-'ived  advising  a  didl  uud  heavy  msrket  in  Livequxd.  chet.-k- 
ing  to  some  extent  the  desire  to  buy,  but  with'iut  shaking  the 
confldeucc  of  st'xkholders,  who  continui-*!  to  lud'i  out  for  ex- 
treme  rates.  Tuesday's  imirket  f>pened  weak,  aud  with  indi<:a- 
tions  that  nites  were  easier,  and  towards  the  uftenioou  a  slight 
decline  had  lieen  established.  Later  on,  messuges  t.i»  the  JlOth 
ultimo  came  to  hand,  rei.s>rtlng  the  week's  receipts  at  the 
American  poi^  t*i  Iw  l.il.tKHi  bales,  and  au  iimiii  tiuite  cesfuition 
of  demand  t'>ok  jihice,  fMlbiwcil  by  gradually  dr. .opmg  rates, 
until  yi'St.erday  evening  the  hi.'alc  of  quotations  was  just  al>jut 
on  a  par  with  that  quoted  at  tlie  tMinie  time  hist  week.  The 
week's  saUs  exi^fd  t.3l'0  candies.  At  thecloseof  business  the 
market  has  a  declining  tendency.  Our  lateat  telegram  from 
^ — iadiied  SlBtolttBOkMid  npmte  the  Limyool — ^ 
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dull  U!i<l  hi'Hvy  at  tijd  per  lb.  In  the  iip-r<inntry  iiKirkrt.i  th<> 
excit<^'Uji'iit  hM  been  much  more  intenHi-  th.-in  her-'.  The  rynta 
anil  other  huldenj  of  ootton,  in  the  B<  nirH  t  sp»  <  iall_v,  lu.  ikiu;.' 
fiirwinil.  liH  they  have  b<?en,  t"  :in  iiiiiin'.liati' Icrmiiuitiou  of  the 
war  lUter  the  fall  nf  PjiriH,  r»-e<-ive<l  the  m^ws  uf  eaptlulutiuu 
with  extravagant  inteiesr.  auJ  inimedial-ely  ■■nnrluiluiL^  tLat 
a  great  atlvance  was  imuiineut  in  the  Liverjwx)!  uiurket.  iu- 
vruoned  priciM  until,  in  some  iuMUuieii*.  as  high  bm  220  rs  wan 
paid  f'lr  fir-st  i|iiality  Onmniwdttiv.  The  imm^^liate  effeet  wii-s 
lo«t"i|i  1  I -.-.iiess  entirely,  uinl  kiti-  iiei'Miiut^  fnou  Kli:iiiiLC:niin, 
Ooiuniwutlee,  and  Akoto,  aiK  i«e  thiit  the  roiuliun  whieli  bit-s 
(  C' iU!S<-(|iieutly  taken  pln<X'  luis  already  lirovight  pric««  down  t<) 
alniut  the  level  of  hi.'St  m;!!]'.-' elusiii^;  dir^triet  rat'-s.  The  future 
.iir.^i' ■  if  prices  will  .ilnn'st  enriri'ly  dejn'ii.!  up.iii  the  move- 
^  uii'Uts  of  tlie  Liverpi>i>l  tnarke:,  :»lthoiit;h  no  dmilit  the  udvent 
;  of  the  Hr.i.n  h  erup  sh.mld  t«'nil  t>f  m;iki>  holderw  appn^hensive 
1  that  the  pi  i'Hetil  ih.-k-n  pamy  In  tweeu  sjxit  and  hunie  jirieeH  is 
I  not  likely  S'l  C'/utinue  when  fr-  •  arrivala  shall  hav  r.  lieve>l 
the  present  seareitv  of  eotton.  'I'iir  h' iliiini;  p  iwer  of  the  ryit-'. 
hiiwever,  in  n<j  <ii.iu1it  very  ;,'rr.il.  !  it  in  iuipi/shiljle  In  fdri'Mii- 
t^«  what  extent  it  will  act  lU  re^;ulatilii;  prie*'s  an  thin  aide. 
LnjMjrtM  Lif  eutton  are  snuiewhat  hea\ier  this  week,  but  the  oi- 
pt'rt  more  than  fully  keeps  mee  with  th<  m.  New  0.>mra- 
wuttee  is  still  very  soaree,  and  arrivu!-*  ar<-  iiii>,t!y  taken  up  in 
fulfilinent  of  contracts.  No  offieial  iufonnatioti  h;w  yet  l»'eii 
publinhed  regarding  the  late  rains  in  Benir.  but  from  further 
inijuiries  made  we  learn  that  th.'  dama^je  will  hv  talight,  and 
confined  to  the  Khamganni  district-s.  Froni  Bmaoh  we  have 
rowjived  very  eheorfnl  reports  thin  wiM'k,  and  the  ont-tum  ol 
the  crop  promiHfH  well,  both  as  regards  quality  and  quantity. 
Amounta  from  the  DbuUcrah  distnctji  also  are  favoumbUs  and 
pjofcmg  u  being  carried  on  vigorously  in  some  of  the  districts. 
Messrs  Robertson  Brothers  and  Co.,  Dharwar,  writing  undcr 
diAe  of  31  xt  ultimo,  state  that  the  quantity  of  old  ootton  still 
remaining  iil>ove  ghaut  ia  doable  that  of  laat  jear,  and  that  tiie 
new  crop  promises  to  be  an  excellent  one.  The  appoaranoe  of 
the  planta  is  all  that  could  be  daared.  TumeveUjr — ^We  have 
atelBgnuBdatedSBdiHtaBl,qaotii«  118  n  par  oiady  of  MO 

«(  Ootnw  fnaBMowt*  IhiKS. 

ItTL  M70. 

SO 
89,973 


Toul,  GiMat  ] 
C1iann«l  for  ordsn  , 

Coniinoiit  

ChioA   , 


3.K74 
.■2,05() 


Grand  total    7.V>5fi   

Actual  exports  since  liut  umil  Irft,  i;,7.'il  Imli 

Me-Hsrn  E.  B.  Liddell  and  Co..  of  Alexamlria,  h:i",  <  I'lmiished 
the  f<dlowing  report.  dat<.-d  Feb.  17: — Our  List  aij-,  i.  es  w.Te 
dated  10/llth  inst.  The  activity  and  (iniine«»  w.j  Ihi'u  imtieed 
in  cotton  have  since  disapp^'ari'd  under  the  iuflueuee  of  daily 
unsatisfactory  accounts  iri>TO  Liverpi>ol,  and  our  uuirket  ha-s 
relapsed  inlt)  a  dull  state,  with  a  slight  further  deuliue  uik>u 
the  current  descriptions.  We  ouote  t/>-day  : — Fair.  T  jd  to  Nd 
per  lb,  f.o.b;  fully  fair,  8id,  aitto;  gvxKl  fah:  Sid,  ditto; 
f uUy  good  fair,  did,  ditto ;  tiallin,  lUd  to  13d,  ditto.  Freight 

Ot  Britain.     OontiMa*.  Total. 


rmFah,  10  to       l«k  1871 ..  ...  bfilB 
VnmTSm.  1, 1870^  to  IVk  «b  1871  10B,S81  .... 


9;080  .„.M  7.876 
n,07«   1S»,B07 


fVoB Nov.  1,1878^ to Kk  18, 1871  ll.'i,18C          25.186    \MVi7i 

SmmphM         im9-70         !>2.i9o          ii^S'iiS    VJl.>^^x^ 

—  i»c»-«y        uii!,iipi()   3i,»H7    iyj,4<;7 

—  l8«7-ti»          97,»G6           3<i,al3    9«,0*4 

—  UaH3.^  118,140         34,811    137,951 

—  1885-88          78,S»8   18,93!}    02,0^1 

—  18ft4-0.">         UU,^7^;    l',-.:)r.ii   

The  colonial  produce  marketH  have  ruled  duii  tlir.mgiiout 
the  woek,  and  the  tendency  of  priivi*  Ita.i  l-.vu  la  favour  of 
buyers,  though  a  better  tone  pn-vailed  at  the  i  Io*e.  Lchh 
money  has  been  acoutited  for  sugar,  te4i,  and  < nUVe.  the  traus- 
aiitions  having  been  limited  in  em  h.  Hiee  li.ii  l.in  ii  in  uioJe- 
rate  re'|ue«t. 

The  annexrtl  in  datetl  HavaiiH.  FeKniury  S  : — Clayed  sugai-s 
— The  weather  having  lor  a  lonir  tim,.  U-en  nnfuvourable.  sup- 
plii-M  of  new  pri»liie4'  eontiuuiil  ihvoughont  the  past  month  on 
a  very  limited  seale;  and  the  demand  lor  iinni.  ui.ite  Hhipiuent 
being  on  the  other  hand  aetivc.  the  mark-  t  S.-ranie  .juite 
excited,  and  prices  gradsially  advanced  to  luj  rw  to  ]il.J  r.s  for 
No.  1'2.  Since  the  bi  ginnini,'  of  the  present  niontii  the  arrivals 
from  the  country  liave  lieeome  more  important;  they  are  not 
adequati?.  however,  t  >  the  d«mai>d,  in  fact  thi  re  i-  not  aw  yet 
aiiythint:  like  an  an-ortuient  to  oj  i'mte  ii])on  the  ui.Lrkef.  \V.' 
place  our  general  .ptoUition^.  b.M.  il  u|M.n  the  last  t rausactionw, 
us  followH,  vi/. : — Nos.  7  to  lO,  i)»  ^d  to  M.  at  17  ]*r  cvnt. 
prem,  f.o.b.  per  cwt;  Nos.  11  to  12,  278  lid  to  2S*  5|d, 
diMoi  N(M.18tQl4,3»itoS9a7d.dit«0|  NoaUtol?,  SOiiSd 


toSis.'Ud.  diti.»;  NoH.i8to20..'!i«ioi.ito  ;;;un;,d.aitt...  stnmg 

and  drv  su;,'arK,  having  l>een  relatively  sear(.e,  woM  at  J  rl  oytT 
th«'He  figunw,  and  the  bright  yellow  kiud«  suiUible  for  Sijaln, 
and  Bugara  of  the  Deriwii.'  pr.  leess  beingvery  scarce,  com- 
mandedi  to  i  rl  ah'iTO  these  ,;u.  .tatious.  The  st'Kdc  here  and 
ut  Matanzua  amount*  to  tiifJt-U)  boxea.  against  210,7.54  1k)xcs  in 
1870.  The  exports  from  hen-,  Matauzas.  CardeJuus,  and  Sagua 
la  Grande,  during  the  htst  month,  were  distributed  as  follows: 
—To  the  United  .Stjit«>s.  27.717  U.xes  11,711  hhds ;  to  Great 
Britain  and  a  nuirket,  :{,2<t4  boxes  -iHS  hhds  ;  to  Cimenbaeen, 
iW  biixes;  to  .\m.sterdam.  2.50  boxes  ;W  hhds;  to  HaraeUMB, 
8.">M  Ihixch  ;  to  Spain,  tJiU  Ixjxes;  t  •  f>»utl>  America,  91  boxes 
;(  hhds— total,  :!:i,><s;«  iH.xes  12,220  hhds,  against  75,699  boxe* 
6.14.5  hhds  sMiiie  1.1  1.1  li  hist  year.  The  Crop— Phmters  in 
general  eonii'hiiii  '  ■!  unfavoorable  yield  of  the  cane,  which,  as 
it  now  app.nrs,  lias  t>eeu  more  seriouHly  injured  by  protracted 
drougiit  and  th<'  clf-vt  of  the  hite  hurricanes  than  at  finit 
anti<  ipate.l.  The  en ip  will  undoubtedly  fiill  ahoTt,  evcn  from 
!iti  average  one,  but  it  would  be  prcmatuie  on  our  part  to 
ha/ard  anvtliiuglika  •  ooiTeet  Mtuttte  of  the  defieincar  at 

this  ejirlv  ilate. 

The  annexed  report,  dat<>d  Jan.  28,  baa  been  forwarded 

by  MeHxrs  Fi7er,  Schnltze,  and  Co.,  of  Colombo: — ^The  weather 
uiiid  within  the  List  few  days  has  been  stonny,  with  frequent 
heavy  falls  of  rain  ;  this  and  a  continued  scarcity  of  tonnage 
f<:ir  liurope  led  to  a  mark4>d  diminution  in  shipnientoof  oome 


luring  ttie  fortnight,  although  the  dearaooea 
•till  in  excess  of  last  j«ar.  The  figures  below  dioir  the 
distributiou  of  exports  :— 


187a 


1808. 


To  Onat  Britsltt, 


8,«0> 
«bll4 


Katitx  Corru. 


l»l,87» 
166 
4«88» 


To  Gr«.'»1  Britain . 


88,488    19,688 

Foreij?u  porta   18^707    8,888 

Amtnliaawlladia         1|888  —m-^  1,804 

84.401   23,2*4 

There  bM  been  a  small  amonnt  of  basuiess  trun.-<a<'t>->l  in 
pMldmeilt,  ohiefljof  ktw  grown,  a  few  parcels  only  of  >!upi.'rior 
b^d  bairiiiff  found  bayem,  tbe  latter  at  an  extreme  rate,  in  one 
instance  of  128  4|d.  xbe  arrivalH  from  estates  are  still  liberal, 
and  owing  to  scarcity  cf  tonnage  and  consequent  restricted 
shipmanta,  Colombo  stores  are  glutted  with  coffee.  Very  little 
has  boan  done  daring  the  fortnight  in  native  cotie«\  which 
do«  nob  flOBU  forward  iu  nj  quantity.  The  value  has  ad- 
vawnd  to  dSi  6d  aad  47*  inr  fuaEk  ready  for  shipment 

iMMBM  SD8  BlOOia  C(  WlfOftl  Md  OimB  M  tiM  FtilMipsl  Us 

l!lMtotoctoslleailisate«Jsn.8L  1870  nd  187L 


Importa.                Stock,  Jul  31. 

1870. 

lb71. 

IH70. 

1871. 

AOtWSl'P....MMM.>.n.M«...*..». 

ton* 
6,1100 
0 

soo 

iVsBO 

i..too 

toon 
11.800 

V»o 

800 
1,U90 
070 

tons 
16,800 

180 

fiOO 
1,500 

300 
1,380 

90U 

tons 
13,800 
80 
8,000 
«,800 

380 
810 

24,380 

117.420 

Oontinent   ^  

'•r<iat  Biitsia  

T«U1   

io.j!ao 

40,4UO 
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ItKlIlllUr^  ....„.».Ma»».  

B;e]4eu  

TrUMM  .„.„  

13,870 

1,'JSO 

14.7^11 
l,S  t) 

Kl  1.420 

."lO.SKO 

Total   

:.Mivo  ,  livT«i 

105.8m 

77.a» 

*  T>»  smksC  Minr 

oomtriM  la  8nt  mm  mooai  hmada, 

Messrs  Moh 
Jan.  2:J.  obsei-v 
Ik-cU  very  hUial 

we  look  for  a  well  supplied  market  after  alntut  a  week.  I'ricos 
bav«  opened  at  U9  rs  to  120  rs  per  100  baaleeta,  6  to  <  pwto 


Brothers  and  Co..  of  Rant,'')on,  writin'.,'  on 
— SiipjilieB  of  new  Xafs4»in  pailiiy,  whieh  have 
lithei-t".  are  in.  I'lMsiu''  sin^  e  a     w  davs,  and 
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rice,  equal  to  5«  ^i  per  cwt,  free  on  board,  at  the  current  rate 
of  exclmn^ire.  The  new  rice  shows  a  fine  aualitj.  The  dvinand 
is  nut  pressing;  the  tonnajn  in  tbe  Innxmr  to  load  rice  for 
Europe  amotints  to  only  8,800  tea*  Imrtheii,  agimut  S!3,00o 
tons  at  the  same  time  last  jm». 

Annexed  is  Messrs  William  Konn  and  Co.'s  indif^)  report, 
dated  Oalcatto.  Jan.  31 : — Since  oar  last  report  there  uavc 
been  three  pnblio  sales,  at  which  1.900  chests  were  noM,  exolu- 
mn  of  rqeetions  from  previous  sales.  Prices  have  hi^en  fully 
WMiiliainerl,  and  at  jesterdaj's  sale  the  littlt>  indiji^o  of 
inHdlinU  Mid  oood  qniuity  which  was  offered  sold  deeideilly 
dearar— tibet  no  doubt  of  the  news  of  an  armistice  Lariu^ 
beenriaBfltlMbirQen  the  Oemuias  and  French,  added  to  the 
lu|  of  OHN  being  so  vety  little  of  Enropean  manof  octurc  re- 
■MtniB^  The  crop  will  ^tparentlr  fiUf  somewhat  short  of 
S6i,000  aumda;  qoantitr  sold,  69,000  maonds.  Exports  of 
indigo fiwm  1st  November,  1870,  to  28th  January,  18<1 :— To 
Chwi  Britain.  18,526  oheeto;  France,  216;  Trieste.  2,738; 
fnreign  Enwpe.2M;  America  l»4Mi  and  Lenmte^ 

KmmmiA  U  Ur  Hdnraiii  SeLmulatfu  nporfe  on  the  public 
sales  of  fldonial  wool  ^— Tbe  firrtMnM  olIiOBdon  public  sales 
oloaloiMiiiaol«gnaMB«edontIie9rdaaddoeod  on  the  27th. 
tbeoatateuilnvins  eonwriMd  S^MO  boles  Sjdner,  38,018 
Port  Tmh,  U4mv«w  Zedaod.  H52»  Adelaide^  ljUl  Van 
Diemeo^tLud,  S40  8«Hk  Bitvr,  im 
total  131,882  bales.  Oonrndniag  tho  first  arrivals  amounted 
to  only  77.000  bales,  and  that  ^  wools  hdd  over  in  first  hand 
can  hardly  have  eweeded  46,000  balaa»  tin  maadciet  must  now 
be  entirely  cleared  ot  old  StCMke.   Tin  Ittiea  lua  ihtoughnnt 
been  cfaarnctcriaed  bgr  gnat  steadinoai.   It  was  preeeded  by 
frequent  privato  tnuumctiona.  in  this  eaae^  aa  abnort  idwaya,  a 
sure  sign  of  a  healthy  aaricet  Then  «an  soarodj  be  a  doubt 
bat  that  the  decrease  in  the  nmlar  consumption,  consequent 
upon  the  war,  has  been  moae  WMl  ooasterfairianeed  bgr  the  ex- 
ceptional demand  for  wool  adapted  fknr  blankets,  anny  dothintf, 
&c.   Henoe  the  fovoured  position  of  certain  desoiptiana,  and 
more  especially  of  Cape  wools,  the  value  of  wliien  baa  risen 
about  10  per  cent.    Snow  whites,  bou(;ht  in  pwfelWBoe  to 
other  sortii  by  the  continental  trade,  have  been  l|d  to  Sd 
higher  than  at  the  highest  time  in  November,  and  ifdatiTely 
much  dearer  than  Australian  kinds — a  ratlier  aaomaloiis 
position  n-tiich  is  not  likdy  to  ontlaat  its  immediate  cause,  the 
war  d<  inand.    Jn  Gape  fleece  and  grease  the  advance  has 
scarxx'ly  been  so  great,  but  Htill  «ufficientlT  marked.    As  for 
Australian  wixila,  prices,  an  oijm|)nriKl  with  the  highest  No- 
vouiImt  raU-s.  have  on  the  whole  ruled  in  favour  at  sellers,  but 
a  diHtinct  riw  can  only  be  quoted  on  some  deseriptionR,  as 
scoured  Port  Fhilli]t  :m<l  k>><xI  coinbiug  fleece  sorta.  whit^ 
■old  id  to  Id  higher  th.in  in  the  pixixnliug  series.  Greasy  wools, 
though  better  paid  at  tbe  end  of  tbe  series  than  at  the  outset, 
are  mil  oomparativelv  cheap,  and  the  same  may  bo  said  of 
Sydney  scoured,  which,  excepting  the  low  faulty  sortH,  have 
throughout  the  suIch  Ix-en  easy  <if  purehsse.    At  the  l>ei,'ianing 
of  the  seciaa,  the  market  hud  ehieflr  to  depend  on  the  English 
and  OemaB  tnda,  Prance  being  but  thinly  represented,  but 
with  the  growing  certainty  «>f  a  sjM'c^ly  re-e.it:iMishment  of 
peace  the  numlier  of  French  buyers  iucrvaso^l,  an<l  during  the 
last  eight  or  ten  days  we  biive  liad  the  usual  attendance,  and 
abuoMt  the  usual  competition  fnmi  that  country.  About 
60.(I0<»  l>ali>a  are  estimated  to  have  been  taken  for  export.  The 
series  having  lM?en  held  so  early  in  the  year  very  little  new 
wool  h.^d  arrived  from  Australia,  and  excepting  tlie  ouMen  of 
Port  Phillip  and  Adelaide,  no  opinion  con  yet  Iv  fmn'.eJ  r.f  the 
condition  of  the  new  clip.     Pmm  Victoria  the  wools  ullV.Ti!d 
(  have  Iteen  mainly  nt  the  medium  class ;  the  condition  of  the 
;  ^jrvsmy  KortH  apfx-iu-H  raiti«T  Iight<>r  than  usuoL  The  com- 
;  ui.  iit  i  ni.  nt  of  tii>'  next  "  t- -s  lius  not  jct  fcctm  ftged,  bnt  the 
I  duU-  in  lik.'Iy  to  Im?  th,-  ]:kh  -.f  April. 

The  liuucx.'d  in  dati  -l  New  York.  Feb,  17i— The  imnedi' 
itifiit-,  to  carta-^f,  liijfhterage.  an<t  transportataoo  baving  oeen 
J  1. 1  ii  .  inii  i.li'niMf  i  xient  obviat'^1,  general  trade  haa  improved, 
j  The  luoncy  market  remains  in  the  same  easy  '''Tndiwil  as 
*  before  ni>te<l.    fall  loaua  are  freely  offered  at  4  to  S  per  cent., 
with  the  hulk  of  bu.-iinesH  at  the  minimum  figure.    Indeed  so 
great  is  the  ghit  of  National  Bank  notes,  th.it  they  are  in 
some  instances  iMani'il  for  .a  |w«riofl  of  thri>'  to  five  duys, 
without  intiTOMt.     The  hu;iply  of  incrfantih-  paper  at  the 
banks  and  disci  .tint  Imhh.-s  is  iniKifrate,  and  the  mtos  anMlt 
to  7  per  cent,  for  tir><t-cL-is;i,  aiid  S  to  10  for  serond-i  lasN  ar- 
!  oeptouces.    Cfilil  tl!iitHiitiMTiM  Luve  bc*-n  a  Ittth' wider  than 
nsnal.    On  We  Inc^ilay  the  ]>reuiiuni  dc'liin'il  to  ll'i^^  under 
lai^ge  salcH  by  a  pnunin.  nt  bimkiiii,'  houne,  against  a  neg«>tia- 
tion  of  bonds  at  liondon,    I^  mmi  thix  point  there  was  a  rally 
,  onThnrsd.iy  to  llli.  ihmiL'h  t lie  Goveruuient  sale  of  a  million, 
;  to;;.  t!iiT  with  a   liu'ht  ailvan.  'in  our  iiatiniial  s.-eurities  at 
Lon<lou.  U>d  t'l  A  r.a-tion  to   llo'   t  .  HI.    Testcnlay  the 
preminm  vibrated  b.  tween   111   to  111  i.  the  market  i  l'wiii;,' 
with  raihtT  a  firm  tone  at  111  J.    Foreiirn  exehani^'e  Lontiiiues  i 
'  strong,  but  the  la rg«' amount  of  eott^.n  and  ot.hi'r  produee.  j 
together  with  securities,  corporate  and  national,  to  go  for*  i 
vud,  ia  likaiy  to  pwvtoit  any  apeeiat  imgnlaritiea  m  the  | 


market  daring  tho  spring  months,  ^le  imports  of  foreign 
merchandise  are  pretty  heavy,  but,  owing  to  the  backward- 
ness  of  trade,  tbey  are  not  coming  on  the  markcA  vaiy  fradj. 
This  is  indicated  Dy  the  oompaiutiTdy  modente  denlaBd  fat 

gold  for  duties. 

Mr  L.  Th.  van  Houten  thoa  rwiewa  the  Dutch  tin  trade  of 
the  lust  month : — We  hare  to  Mpovt  a  very  quiet  market  for 
tin.  and  only  very  slight  fluctaataooa  have  taken  place  in  the 
value  of  tlie  article.  Banca  tin  was  sold  at  77i  fl  in  the 
beginning  of  the  month,  and  when  somewhat  more  demand 
set  in.  on  the  opening  of  the  navigation,  the  i>rioe  advanced  to 
78  fl.  The  English  market  remained  quiet,  with  rather  droop- 
ing  Wwea.  considerably  lower  than  our  quotations  here,  and 
the  damand  again  fdl  ofT  towards  the  end  of  tho  mouth,  the 
noounal  doainffliriioe  beine  again  77i  fl.  In  Billiton  tin  %'ery 
littis  baa  been  doing,  the  nocl  on  the  spot  barine  previously 
aU  been  aold,  and  the  parcels  on  ships  boaid  amvid daring 
tbsviBter  not  yet  being  discharged.  In  narcela  afloat  bo  bBaiuuBB 
baa  oooe  to  our  notioa.  Wa  qnote  to4w  77 11  ex  ah^  anirad, 
and^  76  fl  lor  floatiqg  lota.  Tbe  comMned  ddivoy  of  tin 

sbUts,  notwiUnlaai^ag  tta  hitaiimiUoa  iaOs  wmgation  by 
the  aevara  arbiter.  TbB&DowiiisalatenMBtabowatbepoaition 
of  Banca  tin  inHoUandoii^  28th  Pebraaiy,  from  the  ofldal 
returuM  published  by  tbe  Dutch  Trading  Company  :— 

mu       1»70.  1B«9. 

Import  te  Fob.  ...„„..„......„..iUis    7.41S  ...  %m  ^  M06 

narisailytUsyaar  ..........   10^7  ...  U,a»  ...  6,719 


TMetSmeaCha. 

...  15,12:. 

11.400 

...  <;,i73 

...  11,101 

Prsvioualy  tbi*  yaar  , 

...  18,100 

...  17,500 

Total  SmsntlM 

^.  10l,47S 

...  M;WI 

...  43,375 

...  67.472 

tTawli!  (tuck  

■MSesMaMS-  ■«•• 

97,»49 

...  7C.868 

...  60,325 

Total  utook  .... 

»•  aea  t«M«a«e«« 

......  14fi,i>49 

...120.243 

...127,797 

7,691 

...  8,028 

...  M9i 

...  5.085 

DsliTorod  sad  ftbipped  in  Feb.    4,400...  2,800 

Quotation  Keb.  28  ...f"*"-  Ilf  ■ 

The  quantity  of  Banca  tin  now  afloat  for  the  Dm  li  Trading 
C<)mpany  is  lfi,400  pecnls,  equal  to  1  ,t>i')  tons.  iiiTiU'i-'v -U -"'fw) 
pectus,  equal  tt>  iL.l.'ki  tons,  last  year.  The  estimutod  quantity 
of  BiUitou  tin  now  aHnat  in  11.17.5  peculs,  equal  to  TVOtOQIk 
against  O.SiiS  peculs,  equal  to  614  tons,  last  year. 


TIE  COTTON  TRADE. 

LlVKiLi'i  '..  il._Mabch  2. 

The  cott' in  market  has  been  heavy  throughout  the  week,  the 
HU)>entbi)iidunt  supply  more  than  counterbalancing  any  in- 
fluence of  the  anticipation  of  peace  on  the  continent.  During 
the  Ust  few  days  the  pressTire  to  seD  has  increased,  and,  wiu 
a  limited  denuuid,  pnces  havt!  given  way  in  all  descriptions. 
'ITie  Bank  rate  bais  this  day  IxN-n  advancml  to  3  per  cent.  Sea 
Island  continues  in  limited  demand,  and  the  inori-ased  choice 
has  given  buyers  some  advantage  in  price.  Ameneiui  liriH 
been  pressed  upon  tho  market,  and  has  fallen  id  per  lb. 
Xew  York  advices  to  the  1st  inst.  quoto  middling  Upland  ISie, 
costing  to  sell  in  lavcrpool  8d  per  lb,  by  steamer.  Brazil 
ccmtinoea  neglantod  at  a  deeline  of  id  told  per  lb  on  last 
week's  currenof.  Egyptian  has  participated  in  the  general 
depression,  and  pcioea  ore  quoted  at  id  per  lb  lower.  East 
Indian  has  been  very  difficiUt  of  sale,  and  the  common  qua- 
lities have  declined  quite  id  per  lb ;  tbe  better  deacriptiaaa^ 
owing  to  sean'ity.  are  only  partially  id  lower. 

In  cottuu  tt>  arrive  :i  I:in;e  businesH  has  been  done,  at  reced- 
ing prices.  The  lut<-»it  ipi'  itatioiis  are — Amerienn,  bnsiR  of  mid- 
dling, from  any  port.  Januurj'-F«'bn.iary  shipment,  7  Id;  March- 
Apnl.  notl>elow  goodonlinary.  <  ld;  Jliarch- April,  "id;  Mobile, 
not  below  good  ordinary. ship  mimed,  not  sailed,  "id;  ship  named. 
7,'-d  ;  due.  71d  :  at  scji.  7id  ;  March-April  shipment.  7ihl ;  New 
Orleans,  not  l>elow  good  ordinary,  ship  nnnu-d,  not  i«iile<l.  7Jd; 
ship  named.  7Jd;  February-March  shipment,  7A<I:  Manh 
<l4'livery,  7;.'l ;  Vliirfh- April  shipiiient,  7i<l ;  New  ( )rlean'»,  not 
behiw  l.iw  nii.hiliiiL,'.  Mai-eh  deliveiy.  71d  ;  NewOrleniM.  ■■i'.  Hca. 

7^.1:  Tex:is,  at  Ren,  'M;  low  ntiddling.  Texas,  not  iKi      e  i 

ordinary,  Mareh-April  shiimient.  7J,  7,',,d  ;  Bengal,  fair  new 
tiierehant'i.  .lauiiary- February  shipment.  Suez,  -"(id  ;  Fetiruarj-- 
Mar;  h.  Cape.  .',^.1 : '  DhoUi  rah,  fair  new  mereliunts,  April-M»y 

shipnieui.  (.'a]ie.  t:M ;  OoiiinLwutt)-).',  fair  new  mcrohanta, 

Jana:iry-Febriiarv  shijinieut.  Cape.  (jyV'^  pcr  lb, 

llie  ^e«)  of  the  w.i  k.  including  forwardefl.  nmount  to 

l'H.»;20  bales,  of  which  '.i.ti^o  are  on  speculation,  and  l4-,ti;J0 

diTlan'd  for  export,  h'aviuir  .">2.;«70  bales  to  the  tnuh-. 
Mabch  3. — The  sales  to-day  will  probably  amount  to  about 

8,000  balei^  vitb  a  dvU  aurinL 
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An  laiium  of  actual  eiiioria  of   XHS) 

An  toermaa »r «! i>c>;  of   4ls,5Hi 

In  8p<Xiil:itii.u  there  is  u  <!frrcaB.'  of  'i9Ji:>l'  hal^^s.  The 
inijKirtB  tliiH  H.-ok  hnvc  umnuiif-d  f<i  'Ji^.tTH  luile.s,  nml  tlie 
(Quantity  of  Ani.-iii  iin  oottm  ri-i«a-tfii  at  hi-ii  for  Gn-at  Brit.iin 
(incliuliiiK  l  aMf  iiavicoii  t'.  FLl.ruury  2.j  is  li'iO.tKK)  |ja.l.>s  ajrainHt 
iii,OW}  ttalea  Wt  jrear.    The  iictuM  cxporU  have  bti«a  'Jli.Sl^i 


1/)XD0X.—M Altai  2. 

Annexed  is  a  portion  of  the  ciroiilur  irfsnoil  thi;!  wcvk  by  the 
London  Cotton  Broker»'  Association  : — 

Only  a  DKHlcTOte  businew  ha*  been  tmnsiictiMl  diiriui;  the 
week  ;  at  the  c;log«  the  market  is  very  iluU.  ami  prici-*  show  a 
decline  of  about  id  per  lb  on  the  spot,  and  id  tu  id  p*r  lb  for 
for  arrivaL 
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nia!\ 


.'ID 


il 

("J 
l<t 
10 


'3 


r 

s 
» 

8 
« 
II 
11 

IH 
l"i 
11 

IS 

<>id  to  t)id, 
Kt>  Til  Madras. 
1,  f..r  fair; 
Mar.h-April 


il 
111 
i<H 
lo» 
■  M 


shipment  and  >»bip  uauu-d.  f. .r  fair;  l.'.NHt  l,alcH  B<  li'„'iil,  .")ifi. 
March  :  5Jd.  Jttnuarj--Foliniarv-.Man  li  ;  .j  jd.  .lamiarv.  Surz, 
for  fair;  itnl  liales  Orkaii«.  Tid.  Marcli-.Ajiril  HLi|>iuout.  for 
middling ;  ;«Ki  Imle--*  AuuTii  aii.  71d,  Fi  l'niary-Maivh  nhip- 
mejit,  for  middling — total.  "i.T'Wt  I.uI.  h. 

iMTuitn  uidDcuraKiEsfrum  Jnn.  I  1  >  M^rch  1',  »ith  Sr.K  k«  nt  Mun-h  2. 


Bnriit 
and 
9«M»> 

Madna. 

Tlmia- 
TcUy. 

Ilra^al 
Kan- 
soon. 

China 

am 
Jvpnxi. 

(llhfr 
Kinds. 

Total. 

(•1171 

taR,«Ta  

bain. 
I«> 

l.KM 

halaa. 

cm 

lO.ftI 

bale*. 

halpa. 
I  »  WW 

ti.r.!i 

ball'!. 

1,1  ir 

t-a't'ii. 

:<i,7:r 

Ml.  V'.i 

l,:i>.:' 

^.'>.■.^  1  fl,ll<'7 

ar.iiij  1  24:.tin 

IMUMU 

4  bill 
ll.tls 

ii"..;i.'> 

... 

l.-Kl 

<:w 

"i'l. 7^1 
|ot.4Jt 

8to<»,  Mar.  ti 

6J&U 

itsm 

■:i.\vo 

13J1I3 

'1I.II1 

tMV 

mat 

Tum 

IMIi 

: 

Mil 

GoniM  AVUUT  to  BCKMC  oo  March  8. 


Bomb**  m 
KumcbM  I 
Madrai.. 


C«7lM  and  IMtaita 
CiisMta. 


1  paw. 

Coaal. 

far 
•rtank 

Parta. 

Total. 

IS71. 

Tatal, 

187a 

bala*. 

balM. 

baUx. 

balaa. 

balra. 

balM. 

am 

*** 

MM 

»ijm 

74.m 

E 

a.<«o 

10,441 

UM 

U«M 

lijui 

UJM 

«M7S  j 

UM 
8JM 

mm 

mm 

KEW  YORK.— Fril  17. 
By  Rjxvial  telegrams  receive*!  I'V  nn  to-ni^ht  from  the 
SoutUrni  poi-ts,  we  are  in  possesfion  of  the  r.-turr.H  .■~h-]-.Tin(,' 
the  n-i'ii]>tf>.  e.t]>irt8,  Ac.,  of  cotton  f^r  thr  wtfk  ending'  this 
evonint;.  Ffb.  li.  From  the  fiijHrrs  thti.i  obtained  it  uppeara 
that  the  total  reeeipfn  for  thi'  sevf'n  day*  have  reached 
Ul.il.'.T  l.ales,  aguinnt  Itil.OiK'i  Ic.l.  k  hiHt  week,  L">l.tS_>  haleH 
the  previous  wt-ek,  and  l.'iO.M'ii  daleji  three  weeks  siliee, 
niakiiii;  thi- totjil  r.N-i'ipts  siuee  Sejit.  1,  ISTn.  J. '!.');!.:!•<'.•  liale*, 
a^raiii^t  ■J.t>3-J,7.'*^i  I'aleH  fi.rthe  same  jhtioiI  (.f  ISii'.i.Tu.  showing 
an  in< n  asf  since  ,<ept.  1.  thin  year,  of  li'JO.i'iiW  bale.-<.  The 
exports  for  the  week  eiidliio  this  evening  reai  h  a  t'ltal  of 
7."i.l><J  hales.  i>f  whieh  .M.:t"^I  were  to  Great  Hri':L'.n  and 
23.7)tii  to  the  c.intiuont,  while  th.- wtoek^  at  all  the  p.  .its.  as 
made  up  tliis  evening,  are  now  7*>^'.<';y  t'liles.  Reli.w  w.'  give 
the  exports  and  sto<  k8  for  the  week,  and  also  for  the  oor- 
resjH  ij  liii-  w.-i-k  of  last  sensoii,  as  tdegnplwd  to  t» fton  tlie 
various  port*  to-night : —  


1fWk«aliwKb.l7. 


N«<r  C>rt*t8a 
MoliLla 
rnarlaalaa 


Texaa  „ 
Naw  iMk  . 
AUMbvfana  , 


TolttL...  

Total  line*  Sept  1 


Exponad  i« 


Oraat 

Briiain. 


12112 

«M6 
Mil 

Sam 

1»U 


Conti- 
nent. 

i-;:t 
isi  , 

Z».>7  I 

i«io 


Total 
tbia 
«aak. 

i»ll3 
6118 

«M 
MI14 


1H1B50  1576133 


S4A0S 

1I0S6I0  I 


TiWiaS  &M737 


From  the  foregoimj  i^tiitenient  it  will  be  seen  that,  compared 
with  the  corre«ponding  week  of  last  season,  there  is  an  in- 
crease in  the  exports  this  week  of  M.tKW  bales,  while  the  stocks 
to-night  are  l*i_.:?0.i  bales  more  than  they  were  at  this  time  a 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cotton  at  all  tne  pirta  from  Sept.  1  to  Feb.  10,  the 
latest  mail  dutea.  We  do  not  include  our  telegrams  to-night, 
as  we  cannot  ensure  the  accuracjr  or  obtain  t£s  detail  nocoa- 
Hiuj  by  t«l«g»ph : — 

Krain*  aiM  Exmns  nf  Cnm»  (Mutt  alana that  1.  aM  *fMM  lumt 


PMta 


N.  Ortaaia 
MobOa 
CuartiatQBM. 


Tasat.^. 
Xtw  Yoiik>. 
FKtMa  .... 
X.Oai«Haj 


Racelpta  finca 
Hapt  1. 


Ex  ported  ainca  taylaialiar  I  to 


im. 


Otharpartk. 

TjUltfelarear  iSllSHj 
Tctal  laatvaar 


Onat 
18M.  iBriUlB. 


TOMKH 

ascos 
11 


mm 
aawa 


IITOO 

mm  imf\  ^ 

 3  4^  JO 

uini  naa 

STMl'  UNO 


FtWMt. 


14M 


Otbar 
fonlfa. 


136330 
IJI7S7 
I* 


nm 


-BMltl  W 

Maftlmt. 
TMal  '  Paria 


tsum 

1MUIJ9 

loeiM, 


iniMM 
xxMa 
ismii 
I  isno7 
I*  smi;  ntH 
suiu'   ...   t  tarn 

...     I       IM,  „. 

M   tun  mr 

tlOM'  M 


i:t:i<w7i 


1401   v*ia7  iniiii«*Vi   7Jiwi2,  cnfUOT 


JiK7'fi    t-<ii71si  liinl'ai  .'.sooso 


We  have  had  another  week  duriiiL'  "li;  'h  the  tendency  of 
prices  luts  Ixjen  continually  dowiiw.iid.  To-day,  at  a  dtvlinc 
of  ic  on  all  grades  below  mi<ldling.  and  with  the  ie<  i  iptH  at 
the  jsirta  footing'  up  less  than  antieipated  early  in  the  week 
and  luoii'  favounilili'  privatt'  advin-es  frnm  Liverpool,  there 
was  ;i  rather  better  feeling  and  im  re  iloin:,'.  the  sales  reaching 
."•.:i;5:!  liale*.  the  eh>se  l>oiug  at  L")ie  for  uiiddliiig  l'|ilauds  and 
1  Ije  for  low  middling.  For  forward  delivery  the  truusactions 
have  been  large,  with  a  decline  during  the  week  of  al»iut  le, 
and  the  close  was — fur  Febniarv.  1  I  Jc  ;  March.  1 1 ic  ;  .\pril. 
14Jc;  May,  14jjc;  June.  I  t^d.  "fbe  total  sales  of  this  descrip- 
tion f')r  the  wiN'k  I  including  H, I' H)  bales,  free  on  Injard,  but  j 
not  includiiiL,'  lialvs  "  excbang>sl "":  have  b«>en  .'>S*.l.'>i)  bales.  For 
imuie'iliat<-  »lelivery  the  total  sah's  fi«)t  tip  this  W4'ek  22,55+2 
bales,  including  1.7;5ii  bales  to  amve,  of  whu  h  U.iiOl*  I>alc8 
were  taken  by  Kpiiuiers,  1,S4J1  bules  on  speculation,  17,3£i2 
l>ale«  for  e.\poi't.  and  'M)0  bflilw  in  tnaait.  The lolloiiriiif  uv 
the  closing  miotations.   


Upland  and 
FlacUa. 


UeMla. 


fa       a  c  a 

OnJlBtr;  parlV  121  "<>  —  I5|«  ... 

r,ood  ordinarr  |  13^      ...  li; 

Low  BildJUiw  ~  ,  141      ...  Ui 

MiiMlta||^^2^.._.^.^  Ifii  ~* 


Haw 


« 

IS!  /s 
u 

Hi 


Taua. 


13*®  . 

I  14J 
IIV 


J  ^ . .  .y  Google 
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— rmriptu  aud  akipmuutii  fur  tbu  week,  and  iiU>c'k  lo-uujUt  aud 
-     ■  ^         -  of  1870:— 


— rmriptu  auu  aiuptut: 

far  Uie  oomiipoiiiiiiig 


WtA  mi\t>t      17. 1871 . 

W«*k  ndiiifFth.  17, 1870. 

B««4p'<  "'''r 
"^'^y  naentJ. 

aiock. 

K<«lp<i 

fhip- 
incaU. 

■Jill  iSTrt 

971  )Hi» 
13  U  tIKXt 
1K73  J3M 
ISiB  M17 
I7£!t  3JA3> 

UM  ao77 

2iv>:i 

1»7" 

iMii 

KKilS 
9911 

40071 
8B11 

3399 
ISXI 

lamt 

1M7 
T9D 
IMOI 

M77 
2703 

in» 

r«i7 
imM 

I0M7 
7M7 

tmm 
uu 

Mm  nm 

isnr'  tim 

mn 

iDum 

These  totals  show  that  the  interior  stocks  have  decreased 
4lU)ng  the  week  5.169  Iwlcs  ( Ixnn^  now  18,497  holes  more  than 
lor  the  Mune  period  last  rear),  while  the  aggregate  receipt*  are 
9jSt7halm  mom,  and  the  shipments  8t37l  hales  more  than 
lorUieoonrespoiidiiigpMipdal  1870. 
'  Tlw  OKporta  of  eottOA  tiiis  WMk  from  New  York  show  a 
dwiii— iiiMwIirt  iwwl;, tk* ittbA tmOdi^  17,47S  bales,  against 
18^009  hilOTlart  week.  Bdov  m  gin  oar  table,  showing  the 
m^lottttiviMoafnm'SmrYaAtmA  their  direotiaa  far  each 
cf  tte  last  fear  weeks;  also  ik«  total  exports  and  direiAiou 
)e  S4>]>t.>ni)><nr  1. 1870;  and  in  the  last  oofamiii  tke  total  for 
same  p«ri<i<l  of  the  prerious  jeir:—' 

KaroMiif  OwTwUbslw)  frwn  Stw  Yosaslnilhin.  1.  mro 


Tntal  Fmicfc   


Tt.(al  1:.  ?(«rth  Earjpr  

Ipiln,  0(«rta,  OiliralMr. 
All 


TaUl  Spate,  *c.. 
Oraad  laul  


WMStaOav 

ToUl 
M 

tin* 

PtMtoM 

yaar. 

ttm.  tkUsB.  11,1  * 

IHM 

miij  imi 

■- 

smaj 

umv) 
•ii 

UTM'  lasti  irm 

noNi 

z 

•ni 

s 

... 

wu 

21S 

lisi  r>tt 

«u> 
IftW 

7777  IH2S1 

3»s      M»  n« 

dilO-l  !U773 

••• 

*•* 

40 

tass  ... 

'    ...    i  ... 

40 

sae7 

uxfts    iwtr  lime 

1747S 

SMI  44 

The  following  are  the  r.'-  .'iiit^i  I. f  pjnttou  ;it      w  Y  .rk.  B.w- 
ton,  Fhiladelphia,  and  Baltuuurc,  fur  the  laut  wc<.!k  aud  since 
'  1,1870»--  


New  OcMMU.., 


Baraiuiah . 
Maw*  . 
VteUa 
anrth  Cvolll 
Sorth  Carallas 
VIr  trial*.  .-...M. 
Morthfrs  Parts 
Teariiata, 
ror»%»  


Total  tttUrw.. 


Htw  Tork. 


Botlon. 


I. 


Balt!mor% 


Thl»  aiiiwlThli  .Hinc«l  Thto  Since 
m*tk.  Af-p.  1,  wwk.  H<|i.  I.I  w«ck.  Sap.  1. 


<I7»  iHnit  ...  iiirw 

«sHlllif.>7  1.>H  iunie. 

«»4    ; 

ISM  ItmiZi  ...  iKIrv 
SUA  4M71<|      »,  317 

74a71S4»4l  im  3I4U 

U  SM  S781'  40074 

•H7iri77  nil  II40I 

...  I  .~  ...  '  w 


Thlt  Binca 
wa«k.,0*p,l. 


xm  «  n7(  »;w:  1 1  »■»  I  :iir.i>7:. 
lAMl  ieA:iki  :tr»>il774i 


Vi44 

Ml  3971 
41) 

"437,  UM 


M 


SCO  son 
ui  as4s 
MM  asm 

ua 


I7n7  :t2oc-i 


eiol  taid  FiitaHeittl  dumuek. 


not,  .lamai 


4.y>fi  W7i« 

X4se  tn^-u 


NVW  TORK.  Feb.  24.  —  Accordill^'  to  Mvmm  Moffat 
DSfidis,  and  Co.'s  report,  the  week's  reeeijitH  nf  rotton  at  all 
United  States'  porta  have  bwn  137.(n>o  lul.  d,  utul  Bince  the 
Ist  oi  Bepbaaiher,  2,7Uo,0(H)  bulea.  SLu  ■un'titH  to  Eii^'lami, 
96.000  btUes;  to  Franoe.  none;  and  to  the  contiuent,  31,(X>t> 
bales.  Total  smoe  the  Ist  of  September,  l.TOo.CKX*  balea ;  Kt<K  k 
•t  all  ports.  595.000  holes. 

Nbw  Tobk,  Feb.  28.— The  receipts  of  cotton  ut  all  United 
States'  porta  daring  the  last  four  dayn  have  been  72,0o0  bales. 
Expoirti  to  Great  Britain,  51,000  bales ;  and  to  the  continent, 
16,000  kalsfc   mmog  upland*  7M  cost  and  freigkt,  to 

laVCipOCH. 

Nkw  Tou,  Mivdi  L— The  receipts  of  ootton  at  aU  United 

States'  ports  amoimt  to  18.000  bfklcs. 


MARKETS  IN  THE  MANUFACTURINO  DISTRICTS. 

MAjrcasRTSR,  March  2.— Our  market  still  remains  reiy 
tAme.  and  the  tnuwactions  of  the  past  week  sn  even  less 

the  proviouH  one.  The  weakness  in  the  cotton  market  and  the 
mwpretri  of  deurer  money,  the  first  utep  towards  which  has 

been  made  to-daj  bgr  the  adraaoe  in  the  rate  of  disocaa':  to  3 
poroent.,  have  mad*  Vqwt  VByoaatioas  In  plaeing  futher 
4ndam.  as  the  opinian  ia  now  pmtbr  genetal  tbUb  ttie  present 
of  valnoesor  jama  and  goods  oannot  be 


ni;iiiit,iiiii  il.  The  herivy  <  n^iii^!mi  nls  of  spinnern  ami  nianii- 
faet\irei>i  buvc  as  yet  prevented  any  material  n'lluetion  in 
prioes,  but  they  eAnnot  now  sell  easily  without  urikiuv;  u  eou- 
ccssion.  In  yarns  for  the  home  trade  only  a  m  idenite  busi- 
ness is  doiu^f  to  supply  immediate  wants.  Shipping;  qualities 
are  not  in  demand,  and  prices  are  tending  in  buyers'  favour. 
Cl<  ith  is  in  fair  reqnao^  bnt  the  lota  are  innli,  and  obiatj  for 
early  delivery. 

OMirjuutmi  SniMRT  or  na  Conoir  Tmam. 


■aw  OenoB; 


tT|>land.  fatr....„........._........„  per  lb 

Diits.  jooj  fair  

Pmiaintuoo.  fair 

Dttlo.  ronrf  fair,.,  „  O  H\ 

N...  H  Mr:  >■  V \Rv,  fair. '.'ni!  .|-.nilHv   

N<i.  ;'.  I  W.iTlH  Twi.iT,  Uitt^.   

3H-ln,  m  mil.  I'rititar.  W  nW,  4  Ika  I  oz 
27'in,  72reea.  dilMh  CaMiOBt 
sv-la.  eo  n*ii.  a-M  M  ISItilss^  tn 

>ard«,  S  Ibl  4  0»t  ....II   •mini 

40-ln.SSnni.  ditto,  Sltta,  (IkHlnn  10  4| 

40-tn.  71  notl.  dliio.  ditto,  S  Ibi  5  osf  11  « 
SS-ta.  44  reed.  B<d  End  Lnaf  Cloth,  96 

Tarda.  »  Iim  .._   a  loj  10  )n|  M   7(  10 

Miiwin  .■\lexander  Collie  and  C^>.  reeeived  the  following; 

telcj^ram  from  Manclu'.Hti  r  yeat.'rd.-iy  : — Not  much  business 

Hfoiuj^  on.  liiit  pri<-4'H  are  ti  ileniiily  steady,  owint;  to  priMliieei-H 

l>eiu^'  atill  heavily  under  order.    In  exeejitioniil  eaaes.  where  | 

eouiniets  for  »hiitiu;;H  ore  runuin^^ out«  thnwhalfpence  per  i 

pieei- under  eurn  nt  guotationa  IS  beM>g  aOOSplod.  TanS  are 

ui  very  unxlenile  demand. 

Bkadfoiu). — There  ia  a  •  lie.  rful  tone  uianif.-»ted  in  tlie  tvi  ,.  .1 

market.    The  business  done.  Lov*'e5'er,  is  not  aliove  an  averatje  in  ! 

anioiiiit,  f  ir  staplei-s  are  again  seeking  an  advaiuc  in  prie^'.  A  I 

concx-Hsion  from  the  extreme  nites  effects  linnineH.^.    Demi-  I 

lustre  WOOL'S,  cHpeeially  w.'thi  r.J,  are  chiefly  in  r4'cjuint.  Lustre 

wixdH  are  also  in  fair  ilemand  and  realise  Ix-tter  rates.  NoiIh 

and  broki'H  eummaud  rea<l_y  sale  at  (irm  rat«'s.    In  the  yarn 

market  there  ia  le»H  auimatiiMi.  though  there  iH  eunsiderable 

inquiry  on  the  port  of  eijx  rt  nn  irhaulB.  whose  o|>eratiou8  are 

interrupted  by  the  advaneiutr  nit>n  of  npinners.    In  the  piece 

market  there  is  little  chani,'..  u,  noti'. 

Dundee. — Our  tlax  markft  continue;*  very  firm,  and  alth<mgh 

the  amount  of  huL4iu,-srt  doini;  on  the  "pot  ih  not  larifi-.  holders 

refuH«>  to  Bell  nnlesH  at  full  uriees,  In  in;;  under  the  inipresKion 

tlrnt  the  rtijuirement.H  of   Fr.ui.  i'  and  (Tenuauy  will  j.n-veut 

any  tieeline  in  the  Ku.'uiiaii  markets,  and  may  even  lead  to  a 

farther  udviiu.  r  m  prices.    In  our  market  for  goods  on  the 

spot  there  lui.H  lnjen  a  fair  amount  <if  inquiry,  butonly  a  limited 

amount  of  l  'U.*;ue8a  lia«  been  done.    Meantime,  however,  liolder.-* 

are  \ery  firui.  expecting  that  their  st^xk  will  be  all  r«s|uired 

liefore  fresh  supplies  come  forward,  especially  if  the  bite  un- 

preoedentedlr  severe  weather  causes  a  late  opening  of  the 

olthe  Baltic. 


CORN. 

AMBBIGAH  GRAIN  AND  FLOUR  MABOTS. 

NEW  YORK.  Fbji.  17. 
Tht  flour  market  has  been  vi/ry  quiet,  selling  only  in  small 
lots,  but  h"M.-ra  iive  pvtty  firm,  demanding  former  prieew. 
8al--s  iin  ln.l,'  No, 'J  .-It  Sl..SO  to  $5.50;  superaue  rye  Unural 
ta.'.Ht  to  Wi.'ic  MiiHin  Bpring  at  $7.25  to  ?7..')0;  Minnenota 

spring  at  ?7..">0;  Ore^rou  at  7.')  to  810.25;  St  Loui.-*  family  .it 
SJ<..")U;  South  Amerieuu  hliippinir  at  ?7.<).5.  For  on-n  meal  the 
market  is  nith<'r  Ichh  a'  tivi'.  There  has  be<>n  a  f.'iir  buiiines.s 
doing  in  wheat,  but  prices  are  not  strong.  Sales  are  at  81.*!'2 
in  Btore  for  cLoicc  timber  Miehifjan  ;  ?1,.52  to  .^l.-'iil.i  in  store 
for  No.  2,  and  ?1.5-j  afloat  for  >o.  I  new  spring:  old  nominal 
at  ?1.3)5l  to  81.-to;  Diehl  C-n.-o;-  M  to  <\.'A> .  while  Miehi- 
gan  ?l.fio  to  ?1.7.'i ;  wliite  (  ieni'see  .•'lj;.'>  to  .^i.7.J;  amlx^r 
southern  ?1..'>2  to  81. ■">■");  n-d  we-*t<Mi  .^l  .'i.'j  to  f*l.o7  ;  white 
California  SI  .S.1.  The  demand  for  l  orn  has  b«vn  light  and 
mainly  for  ext>ort.  SjiWk  are  at  slu  to  Kfc  on  the  tniek  ;  H2e 
for  bagg^^d  lots  of  j-rllow  mixed  westeiTl  on  the  pier; 
&4c  to  85c  for  westerm  mixed  afloat.  Hoc  to  -^tle  for  high 
mixetl  to  yellow  afloat,   aud  for  Pennsylv.uiia  yellow 

afloat.     There  has  Ix-eu  a  gool  demand  for  ojits  but  largely 
speculfitive,  and  jirioe«  are  very  strong.    Sales  are  fiojc  to 
(Ui.^o  for  wc.-.teni  in>stori';  Ohio  white  •i7c  il 
afloat ;  Ohio  on  the  pier,  in  bogs,  Otk;  to  ti7c. 
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LONDON  MARKETS. 

STATE  09  THB  OOBIT  TBADE  FOR  THE  WEEK. 

Mau  Lake.  Fbidat  Evzkimo. 

ISiesnin tnde ma  mgm  diaaopointing  in  ita  (dianeter 
ontil  Wednesdi^  bMt,  wMl  a  renred  ex]^  demand  aet  in. 
which  was  freely  continned  to-daj.  Peace  being  now  ap^ 
rentl;  assured  on  the  ooatin^it.  thcro  has  been  a  fiiir  inqnity 
far  mwat  for  shipineBta  wkieh  has  raanked  in  an  advance  of 
la  on  ffhffiffl  T'?'*ywli  and  Amarican  <|walitii<is    A  oonridarable 
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ciuautiiy  of  the  latter  liaa  hen  takat  tm  Vtpott.  Althuugh 
it  k  lati}  in  tho  sttaacn,  a  luge  extent  at  laud 
will  b«   placvd    un<kr    apring   mbeaik   in    Franca,  and 

in  Euirluail  u  uton-  tbui  arenge  area  is  being  prepared 
in  aiitu  ijKilioii  of  ••'>ntLnaed  high  priws.  Dealiri)^  m  wheat 
off  the  cooitt  have  been  extenihre,  and  the  qnotatiuus  have  ad- 
vanced 2s  to  38  for  choice  wheota  on  the  week,  while  a  steady 
absorption  of  pi-oduoe  on  French  ac^nount  i«  liM>kiMl  fur.  Tli>' 
munber  of  wheat-laden  veswls  on  piissri^e  fnmi  tlif  Kn.Ht  r.m- 
tinuoH  lnr!j«'.  being '27-1.  ai;!un8t375  last  mouth,  and  111  \it  t\v 
correspond i Hi;  pi-ricid  hist  year.  The  imports  wince  January  1 
haTe  been  l.;U7.]til  ijii;iri.>rH.  iiLfaiuitt  l.l'u:.i.23<J  iiuarturs  in 
January  and  Ft'bniary.  i'^Tt'.  I'lour  ruled  i|uiet.  imt  firm  in 
value  at  the  lu-giuuini;  "f  ilie  weolf;  but  to-day  there  was  a 
good  demand  for  sitoks.  at  n  ri-^se  of  fuUy  6d. 

Sprinur  eiim  has  reni:iined  sti'ndy  in  value  and  deumnd. 
Beau6  and  peati  hnx'e  Iwi'u  in  reijue.st  for  Hetting.  and  grey 
peas  have  b.?en  particularly  scnrce.  Maize  and  oata  haTe  bom 
ire<?ly,  at  an  ndvnm  e  of  fully  }»  per  quarter  OB  the  week. 
Barley  nnd  malt  nrt"  nnclningi'*!  in  viiluc. 

Mr  Geo.  Domlmseh  t'-iiw  ri'[>Mi-tH  t!ie  Btiit>' Mf  tlu'  fl'iatinij 
grain  .md  8«?e<l  tnide  : — Durini;  the  last  eiirhl  days  17l2  j^raiu 
and  Be»»(l. laden  vpBHel»  hiive  been  reportetl  arrived  at  jM»rCs-of- 
call,  viz.  :— 74.  wheat.  "JO  ni;ii/i'.  HO  luirley.  5  ryi'.  betins.  'J'l 
lin.sp»>d,  2  nipese-'d,  12  eotti>:i-!-i'  i.  -  iiiill<-r->«'i_-.l.  2  tlnur.  2 
sundricM.  The  llfiiitinc  grain  tra-l''  linn  been  uteady  in  I'PUe. 
with  :i  ::'••••{  of  business  doini,'.  Tn-.liiy  tin'  detnand  ha« 
been  very  active.  Wient— At  fii-st  buKiui'ss  wm  lijri'ti'.l.  but 
I  later  an  active  ti-ade  ensuc<l.  nml  prici's  of  fin.'  .  u  l;  i.-h  inae 
I  about  28  to  Jljii/e  —  .At  first  in   fjuii't   li.'iiian.].  but 

later  the  t'"in>'  itiiproveil,  rlosini;  liil  to  IsiI^U'er.  Barley  in 
active  demnnd  at  Hil  to  la  adv.ini-i'.  five  'I<1  to  Isdi-an^r.  The 
reported  wiles  arc  ji«  follown Wlir.ii  -js  aixiveU  esirgKMn: 
Ohirka  OdeRK.a.  V.h  M  to  r>_'s  :  in  w  .iitt  ,  .'  i-;  :>.!  to  .V2r  S«l ; 
Ghirka  NicNdaieff.  .'>2.s  :  BrriiiaiiMki.  .)1m  <I.1  to  ."jJIh  :  wift  ditto, 
.Vis  M  to  .VisOd  :  STiiri^iiinpoli.  r,:li  (11  :  n.-w  .titlo. .Vfe :  (ihirka 
RoHto.r.  .VJh  :  Lin."  <;hirlL:i.  7'd  per  HL'lbn.  No  1  ftpriiii;. 
New  York.  .'H  j  .  r  t"-'*!!.-; ;  ( 'ulit'oi-nian.  .^Ss  (yd  ]ht  .")iHilb8. 
On  iwnHai,'!'.  a.  >  <  il.irka  TaipmiMii',  .SOa  per  492  lbs  f  ir  Rot- 
terdam. To  <'■■  -i.iiyijM'fl — 1  canr.i  BeTfliiinski  or  Mari;iiio]>oli, 
,5-l8  per  4!iJ!lir.  Jfniz.' — 7  ai-rivd  caivoes  :  Oilessa.  li.l  ; 
Tbrnil.  "1*  to  ;i''s  MoMavinn.  ;i."iH;  Bultjiirian.  .'t-'i;*  jher 
4!'2  lbs;  Dannbiaii.  ;Um  per  4sO  lbs.  Barley — 10  arrivi-d 
cargoi.R :   Od.'3S!>..   "_'7s       ;    Azow.    27h    t.i   2J^s  :  FhisHian, 
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.Mold: 


ivimi,  i:>H 

ii 


to 

to  28a  tid;  Wallaehian.  2>ls  :  ^Jiilouii-a.  27h  i»'r  U"*  Mw.  Ou 
passage:  1  cargo  Dainibiau  at  2S»  InJ,!  per  toil  11^.  live — 
i  arrived  cargoes :  Azow  and  Ta>.'nnroi,'.  at  :!7h  (Id.  On  pas- 
sage: 10.(NX>  quarters  :it  '■^7^.  To  b.-  Hliip)>,-il,  ;l  .'iir'^nwr! : 
OaeR8n,878  M;  Danubirui,  o7i  1  ^1  to  '.\Sn  per  1-u  lbs.  Liu- 
Heed  in  iii  tive  ileniand  for  the  c  mtinfiit,  at  1h  ri.lT;nice. 
Arrived.  .'1  (^nriini")  :  A^ow,  H'Js  »id  to  ti-'in;  Marianajxili,  '12^ 
per  424  lbs:  Ka.st  In.iia  and  Calcutta.  ti'Js  p<^  410  lbs.  On 
passu j;i • :  I5*>i>  ton<(  K:iHt  ]niii:i  iiUit  Cal.  utta.  i>2b  Hd.  Shipjxp.l 
or  to  Ix.' Hhipped  :  t.  ,i>n  ditto,  tiifs  :!.l  p.r  410  Ib.'s.  Ritp^-- 
sced  irregular ;  in  hoiu.' k:i1.  s  lij  to  1k  .Iriin  r.  Arrivt'd  :  llH) 
tons  ordinary  br..wu  C:tleutta  at  tWs  per  41ti  lbs.  Cotton-aeed 
quiet  at  aljout  late  ratus.  Arrived :  440  toua  Egjrptian  and 
Alanndxia,  at  IN  per  too. 

FRIGBS  CURRKKT  Of  OOBN,  Ac. 
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COLOXIAL  AND  FOREKJN'  HKODUCR  MARKETS. 
T!i.\.\^.\rTI(i\.S  OF  THK  WF.KK. 
Fun  Rsroar  or  this  D*i'b  MtmiKin  Hia  "  I'oancitiK." 

MnciKo  LiAxa,  FawAT  .Mormiko. 

Si  I. Alt. — A  very  dull  ton*  pomulecl  tiie  nuirlcflt  until  Tf»tor.iiiy.  Tliit 
ci  s.ft:io!.  f  liuninotB  U  difllcult  to  account  f.ir  with  tlie  pruwnt  uiodn- 
ralo  pr.cn  .in  I  tho  groatly  incr<>aiiert  ..''.iisumptioa  goiti);  nn,  for  u^C'^rn- 
ing  to  tho  olticinl  returnq  juat  inauixl  ibo  duty  piymeiitii  f  ir  the  paat 
VPJir  (^zcmoed  those  o(  bntiU  by  6i,00U  tooa.  Abont  2i$,0(K}  iiona  BritUh 
r«flned  WM|  bewmr,  MBtntid.  Tbe  Mm  is  INik  Inito  «•  jMtw- 
djiy  unooirtad  to  oolt  SA  OMka  8oaM]iaredi«f  Io«r8tIjaaibeff«rad 
by  auetinn  w«r«  wilhdrAWD.  A  parcel  of  gndny  y«Uow  DarbitM  in  baga 
Bold  at  ar.n  to  .S7*  ttd.  Pncc«  may  be  <^aotad  atont  6d  per  cwt.  lower 
tUan  on  Friday  lajit.  .Salea  of  rcfloed  have  faeea  effected  upoa  further 
reduced  terms,  and  the  pricaa  hare  now  fallen  mora  than  10«  per  cwt 
httvinR  pasfed  without  any  r^Tit-il  of  demand  from  thn  triwle.  Thin 
f t r  ! rr  (f ji>d»  from  tho  i;i;.3  lii|,'lii'^t  Lnvled  hit!  wri>k,  -I.T.M) 

tone:  di-lircrril.  a,2CU  tons;  leaving  the  kto«k  at  the  eloee  o'i,500 
toa^  against  08,500  tana  Hid  tlj 
lit  tliii  samo  dote. 

.UiivriVnia,— Thm  faav*  not  lM«n  tuf 

li,nyat.—A^  bags  brown  GoriwMft  MiitektUtfdtaMliCaiprlMla 
good,  being  aome  doellM  opOQ  1m»  ^eotrtloea, 

.t/<K/rn«.— During  th«  Mt  fortBlg^  alMmt  4,000  bag*  3mgguf  hM« 

aold  at  ISf  fid  to 

Fiirciijn. — Privately  .".00  eaaka  Porto  Rico  have  been  diapoeed  of  at 
.OOb  iJd.  li.-tlO  b'jxea  grainy  Uarana  1iy  ancli  in  ware  {Mirtl J  aoM  at 
.'{5g  to  '.U\i  till,  tbt>  romainJi>r  bought  in.  A  vargo  uf  (froia J  ObIw af 
the  new  crop  and  clow,  -it  liar.ii  haii  loM  at  L'Ts  tli".  jwr  ewt. 

];,jintH. — Further  rc  iu-o  i  r  il.:-:-  lisv..  h.>en  ac.-i-[>t«'l  for  ..!:■.  f  d\. 
Tlx.,  4ds  to  4(ia  (id  middliag  la  fine  Xitlera.  Prices  reiuain  dull, 
and  qaetationb  hvcmr  th«  liayni. 

JMbttM.— A  nan  parnl  St  SMi  mU  at  Ua  pM>  ewt 

Rni.— Snveral  aalee  have  b«m  dAMtad  «b  Waal  India  tiii*  week, 
ohieUy  eommou  kind*,  at  about  fonnar  rates.  Laowsnis,  li  7d ;  Daoo*- 
ran  in  puncheona,  2a  to  2a  Id,  Htallar  packages  in  proportion ;  Berbioa, 
Is  KM  to  Is  Ud  per  proof  gallm.    Tbe  market  ia  now  mther  quiet. 

CooojL. — The  demand  i»  ateady  and  tl)..  Hi'llT(»ri<.-<  Ur^r.  4,616 
bugs  G'layaqull  frvim  Ureat  were  bout.'lit  in  a:  .Mis  t  i  't'.r.  :kiiii  aiiice 
pnrtly  di-powd  of  at  t^i  to  4><s  fid.  Thi-re  Ikih  h>(.'i\  an  itrrifal  of  -ome 
exti*nt  ilirnct  from  Gi!:>y;iqajl.  ;1C:!  fia^rn  t":ir»cca<  ]«rt  «o!d  at  Dtfl  fid 
to  ill  la,  bm  di  Balon  oi  'oraign  are  reported  bv  private  contract.  No 
rluingo  can  be  qooted  in  coloaiaL  K%  tlw  pmia  aalaa  ol  SMeidad  <a 
Tae*day07l  bags  ware  partly  diapoaedaf  atIait«iiA:''aprieaas  gray 
and  eoimHOB^  66a  to  60a:  good  ordinary  te  good  red,  61a  la  881  $  yurj 
iup<iriar  qoafliy,  110a  par  ewt. 

Tka.— There  hnvo  hoon  further  arriTali,  and  tbe  market  Is  without 
change.    For  the  lownr  grade*  of  Congon  eaner  rate*  hare  heen 
been   Bcecp1<.d.      ■.'..'.iW  parkiigni   green    hy  «u.:tion    went  viithuul 
tniileri:tl  .iltrrur ion.   although  aume    .!i.'i.-npt:  iik    ;M.l.i    M    prir.'-*  iu 
f;ivi.ui  of  tf;i'  hiiyerx.    At  the  public  niU'i  uf  Imlian  te.\  mi  T'.iet.lay  | 
I.Iitl   |i:ic'^.iii:i'-.  .\jis*ni  C<inii.iiiiy".t     o'.vth  ehiistlv  ujet  with  buyo."^. 
I'ekoea  went  mtlier  lowar.     iiuachoug  and  brokoa  tea  realised  an  ; 
adraaoe  of  Id  per  lb.  Mpat  ef  tha  la*  wfortid  ^  othac  aMipaoies 
waa  witbdrawa  owing  la  tlia  aliaaaae  af  daaMod,  aoau  paiaab  Mlling  j 
at  radooad  ntaa  with  a  few  exeeptiona.  By  private  aaettaat,  {Mfioaa  | 
to  fha  aalaa,  Imalneas  waa  tranaaoted  at  aarier  ratea. 

CorrnR. — Tbit  market  haa  been  dull,  and  the  importerg  hare  m.ido  j 
a:il<-«  al  nillior  lower  raten  in  many  in«tanoes.  l,2<i«>  ea»k«  17.^  barrel.'* 
fi'i.'i  biiKii  p'lititation  Coyl  n  by -inctinn  chiefly -inM  at  N  l.i  1«  fi.l  tb-- 
eline  <n  U-t  we-i-k's  .^iti  tiitions :  pale  and  fn»y,  'io,  in  fiO* ;  cohri. 
ainall  berry,  an  1  low  niU'.itlini,'.  fil «  Ik!  U»  fi"n  ;  tm  oioti,;  t  >  gueti  uiiJilU:i.;. 
I!0»  t'.  »iii>f ri.  r  nii  !  b  .1.1.        to  >^'2r..    0">l  \'n\^^  u.iV.io  were  tftkon 

ia  :  good  ordinary,  u's  ;  bold.  fila.    There  haa  uut  boen  any  furtbor  , 
t.'j^ineHs  forarriTtit.    r>2  eaaka  Slii  banaia  IW  kaea  Jamaica  sold  at 
.'lOs  M  to  59*  for  ordinai7  to  8aa  ofdinaiy.  898  lutf  katea,  ftc,  moeha 

rirt  found  boyara  aft  86a  ta  9fia  for  oemaiaB  to  fiur  aibad  aaiall  baiTT. 
S77  bags  Singapera  wara  bought  ia  at  69a  to  64a  1,680  baga  waahad 
Rio  partly  sold  at  Ti'*  Cxi  to  63s  for  grayish  and  pale  to  middtlug  < 
colory.  7.'>4  bays  ordinary  qoalities  bou;,'j-.t  in.  tOU  tug*  Co«ttt  llie* 
p  irl  ii..ld  Hi  <>tM  f.  r  ji  ilo.  .V  ti oating  cargo  of  Itio  !i:u  aol.l  it  nl...ul 
)..-.-  i-wl  I  T  tlif  I'.aI'.j-.  Till!  export  dohveriee  lost  Woek  wnn-  ■.iriusually 
large,  vix,,  I'.IWO  tons,  making  tbe  total  clearances  3,0<i5  tone.    This  is  I 
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riTE  Emxo^^Tf;T. 


of  eowHdwtolto  Wigstion  in  mow  yvta  «f 

Tbe  «nMM  fa  iMk  lov  MMoto  to  «iilr  2,100  toM. 

Bnm— Th*  latlMr  Iim<t«a  biMina«a  dma  hia  been  at  «Mier  prietiv 
■ad  tiie  markst  eontion«i  flit  3,693  bag*  Bngtron  by  aootimi  told  at 
ICK  with  B  faw  Iota  lOa  Gd.  By  prirato  eantniel  *  few  puoela  bafe  aold. 
Firio  n'hit«  Bengal,  13a  M,  ex  quay  ;  Caiila,  8h  Od,  ox  qwy  t  RaDKDoo, 
9t  9d  t«  10a,  A  floating  eargo  of  RunK°<'i>-  »1iHrig  ifaiimient,  lepoi-tod 
at  lOa  9J,  continental  tenus.  Two  of  Neonncii-,  [urticulars  nnt  giTen. 
iKFoaa  and  IMumua  al  luc*  to  Feb  jr..  wiui  jjiucu  oa  buiJ. 

1971.  lM?U.  IsRfJ.  l-xl-i 

I  ■•—'<•         II  nMMm  1»<H>    ...     oiiiO    ...    llitV)     ..  in.;:,l 

U^rnim. —      „    umo       ^gao  ...  „ 

SAoa— 19S  bozai  aiiMD  gnia  van  taailbl  te         par  ewt. 

TArio<u.—4€4  bozes  Sfaigapom  pearl  told  vt  19«  to  ISs  Cd  :  a  few 
lota,  19a  per  cwt  {or  raediom  and  ftiw  imall  graio.    335  bnga  taksn  in. 


,899  bagi  roui^b  Pennng  »n  i  Singapore  vfero  rliKpo.ncd  of  at  nkl!;cr  lower 
prieea,  from  IJd  to  L'^  {•>:>t  [I\ 

OlNS»KOJ«. — At  tliii  rjuiirt«rly  xnlcs  r.n  Mon  iny  tli<»  fnllnwini;  njwort- 
mant  »:iH  <jiT.T!'d  ;  — j'.'il  1-t  surt      ._vlu:i. "  l.n.'.ri  Isdeh  :;«rt  .lorf, 

014  balea  ;ird  sort.  "02  bniea  4th  sort— tota!,  :.',s'.t7  bjilea,  ami  2.;).">!l  haj{» 
M  oaaea  ohipa.  The  aaiaa  ahowml  n  raoro  farournblo  retiult  than  waa 
geberally  anticipated,  a  rary  good  doui»nd  proTailing.  Common  to 
middling  qoality  aold  at  OtnaM Mas;  UMfood  aiidllH  Nrtaalie 
with  (air  eompatition  at  prioea  tbowiag  Id  la  M  adTmnce  o 
ruling  in  Korambor  last.  Of  tha  abora  quantity,  nbont  L'.'iOO  balm  were 
sold  in  the  room,  tho  remainder,  chiefly  «purion^,  boius  wijlidniwn. 
The  chip«  w<'ri>  principilly  bought  in.  rery  low  oITits  milv  Knirit;  mndc. 
The  prioe^  r-.m;;  -.!  iii  fell  -we  :  good  uiidclling  rup.irinr  l<t  sin;,  ;i>  Id 
to  3s  5d  ;  TC.'r  :n»  ly  miildlinp.  I'a  to  .'is;  fjocd  tniiiilliiii,'  !  >  (s'.iryriiir 
2nd  aort,  to  4,1;  luiv  tu  middling,  li  ;M  to  l'«  IM;  I'w  to 
»«ry  good  <trd  sort,  la  4d  to  3«  'M;  mididling  to  very  good  4t.h  Mrt, 
lalOdtoaifta.  AlMrMiipaBioaaaadmiaadMUa*Mtala4d 
par  lb. 

Orms  SnaiB.— Thara  haa  ba«o  a  good  baiiMaa  dona  in  whita  pappar 
at  Qrmar  prioaa.  SingapoM  7jd.  1,000  bag*  July  delivery  at  7^d. 
272  baga  by  auction  vara  taken  in  at  7}d  to  8<L  'io7  bags  Pentng  part 
aold  at  Tjd.  Black  in  qoiet.  3,2U8  bags  Panang  by  auction  wor<) 
cbii'd?  taku.'i  ill.    niimnj^Bd  sold  chonpar,  a'.^t.i  (mio  l-  t  aotiii'l  at  SJil. 

ba.-H  SLnt-ij  .ir.'  [ur:  i'llti  St  |il  dr"-l-!!i>,  luirnclT,  .IJd,  tho 
ramnia.icr  btiiij;  Uikf.i  .n  itp  to  ImI.  Privijtely,  limitmi  iialea 
ara  rcr'--rt«d.  1  r- n:  ■■.  ,,,-„.  I'ona!;;.'  buM  for  cr! ivory  ut  N'ut:tii»g.» 
■Ml  »  ataady  demand  ai  muiier  ruttM.  Si  caaos  Penang  aJld  aa  :ollow3: 
-^Wt,  fa  M|  M'a and  Sl'a,  2a  4d  and  2«  Cd  ;  T'J  g  and  7H'a,  Ss  7d  to 
faSd;  CS'a.faHparlbk  Maaaqniat  The aapply  of  dovea  baa  bean 
large,  and  prioaa  in  faronr  of  tlM  b«|y«m.  SfiTt  Htf  iSaaaUr,  abeat 
two-tbirda  aold  at  SJd  to  Sd.  Pfmsto  Mwdjr.  S,140  bags  frand 
bajraraatlUtoMdparlb.  OaadabodalMm  farthMrdaaUaad  awing 
tettMnqSaii^.  140«MaabTMiatiim  parUyaeld  at7/lTi«dper 
•wt. 

BALTram. — Till'  :;:iL.ki.t  i'l  tint,  with  Tory  Ii:ui:.-il  tntaHWtioa*  on 
tlw  ^Mt,  and  prices  aiu  partly  iiumiiial.  50  toua  HdUgal  reported  for 
IRiTal  at  2oa  lid  per  owt.,  refroclion  IH  to  25  p«r  cent. 

Iiwoan  and  biurEaiaa  ot  biirr^iTaK  to  Ftb.  ti,  wti»  .Su  cm  «u  I  ao'L 
1h7I.  1^7".  lx.U.  iMi^. 

Inport«il   „  tons     lvu>   ...     IjiM   ...      7r«i   ...  l.ir,i» 

TotiU  d«llvtT»il   IrtH)   .„     jrtji   ...     17»i>   ...  IT»> 

SUH:k  „..._.„   2500   ...     AU'I    ...     al.m    ...  rrJi> 

DclivrrlH  ioic  wvek.  :)17  c  n<. 
Drtkaltekv  <Joot)». — Gambicr  and  cntcli  rrmsiniiui 't.  nn  1  IIhtii  luiva 
been  few  aalsii  riT<'c;o  :.  The  hitter  (ju  it.  il  |i  t  cv,i  i.ir  lim;. 
Bengal  tnnnario  laat  »old  nt  18a  91  to  jier  owt,  the  market  being 
a^  wilk*  laiga  atoek.  H3  baUa  Bengal  adBowar  war*  boiwli*  in. 
Boitoeia  baa  bam  done  in  1««  dye  for  anrhnL 

Mralk— The  tone  of  bnrinVii  fa  thaaa  —itata  b  nflnr  qfalat. 
Copper  maintama  the  improfwrnaol  laat  quafad.  DtBtaft  fh*  waalt  aalaa 
of  fur  extent  have  boon  made  in  Cblll,  Ac.,  chiefly  at  65/  ll>a  to  66/  lOi 
aceordiag  to  aonditioos.  Dorra  and  Wallaroo  74/ to  75/.  Spelter  lioa  mot 
with  some  inqniry.  The  boaineea  ii  chiefly  for  dellTery,  Silcsian  nelliiiK  at 
17/  1  Ts  6d  to  IH/.  A  parcel  of  Tery  Una  on  the  »pit  raaliwid  IH/  5a.  The 
stock  ia  2,050  tona,  againat  075  tons  laat  T(><ir,  a!.a  I.IOIJ  tuna  in  l.";';;)  at 
the  aamo  data.  Kngliah  load  ccntinuoa  iu  iftiiand.  A  gtHxl  buaineis 
haa  bean  done  in  Scotch  pig  iron,  the  Utoat  quotation  for  which  is 
CSi  7§i  aaah.  Kannfaotwed  trm  remains  without  improvement.  Tin 
hHbMBdapreaaadt  StxaUi,  128/ 10a  to  130/;  to  arrive,  ll'ti/porton. 

Hmr.— All  daaoriptioM  naifa  dalL  M*  balaa  Ifaiula  by  anetion 
partly  fomd  bnyara  npon  ladwr  fawar  tame.  Ordinary  to  good 
roping,  40/  to  49/  par  ton ;  Roaaian,  dull ;  Peterabiug  eloaa,  04/  to 
86/ per  ton. 

Jims. — The  mnrkot  continnoa  Arm,  with  moderate  trennrttfllll  at 
full  rntos,  iLQ'I  the  ViuuinoES  ch;etly  f<<r  arrival.  Bof tlOWMMltl  he 1 1 1 
bocn  made  on  some  floatiag  c  mtructa  of  last  year. 

LrstBKl>. — Rather  higher  prices  have  l>oen  paid,  with  a  firm  nimko*. 
Calcutta,  Cla  Cd  to  62«  <id :  to  arrive^  6:U  to  C3a  3d,  oooording  to  date 
fli  ahipmeot  Black  8hv  Ao,  aiiaoaa  off  tha  ooBit  lum  aold  M  Ofa  9d 
to  63*  ]i«r  quarter. 

Orui.— OUw  ia  Hud.  but  qiibt.  OdUpatt  qoolri  4M  lOt  to  fiO/ : 
Zanta  Mogadon^  Ac,  4Wto  48/  IQi.  AUoeoouNi flab  oOa  aradidl.  Pain 
seal,  37/  10s  to  36/.  A  limited  demand  for  aparm,  at  S4/  to  M/ 1!»  fwr 
ton.  Pahu  remoioa  qoiot,  at  32/  to  3H/  lOa.  Coooo-nnt  Orm.  Ceylcn 
4O/to44>/10a;  to  arrive,  about  1/  more  reqniml.  Cochin.  4."i/  to  ix'. 
and  line  quality  acarcn.  I.n  n.ofl  oil  I3.I8  boeu  in  rather  nctivo  douiand. 
Preaent  quotaticn.  .'i2/ 10»  1  ,\|iril  to  Juno.  ;i:li'  ."ia  to  'M/  I'M.  Koread 
salos  have  boon  mjid*  in  Kn(;li!»li  briivtn  r.-ijio  oil  at  mmiiy  rii  i-line,  but 
the  market  is  now  Armar,  at  44/  on  tho  apot.  14/  10s  next  four  uunthl, 
and  44/ 1*  44/  Ifa  ipac  ton  laat  (our  months. 

TuM—T w  — tmarlaan  epiriu  quiet,  at  flfls  9d  per  owt. 

PimotaiTM. — American  raflaad  la  M  to  la  UA  aor  fliriUm,  and  tho 
market  daVL   Stock ,  S8,68B  barnla,  aninat  S,806  iMmblaat  tear. 

TjLturw. — KoreigD  haa  allghtly  declined,  out  b  now  firmer,  and  tho 
tail  recovered.  About  1,500  casks  Auatraliao  are  dovUred  for  anlo 
to-dsy.  Tlili  mornin^'i^  riiintntiunx  for  Petaribiiix  are  aa  follows:— 
iU  iki  to  44i  Mi  un  tim  Kp.if  ii:wl  Marohi  4JS»M  Jidia^4S»9d 

Vo  -Itis  por  cwt  October  t.;  l-ii!;;oi;ibiT. 


Mask  this  «ay>>...„..„ 
Dvltvery  last  wevk  ... 

Ditto  hx>m  lat  Juii* 
Arrived  la«l  week  ...... 

Ditlafroa  l.t  JuQ« 
Maeof  yx. 
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l.Htiil  ... 

2J(70 

...  I.27H 

...  1.-I8 

m*Ma  ... 

...  6s,rirj 

...  110.730 

M  ... 

2J«I1 
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FOBUBOBm.  FunuT  Vnm 

anuM.— The  aarfcat  baa  baaBWittoM  abiWkM  thania  alltte 

n«i«  inquiry,  especially  for  Veat  bdiik  407  aaake  aild  to-day,  makiac 
860  caalu  (or  the  week.  A  few  lota  uryaudiaed  Domerara  by  auction 
obtained  36a  6d  to  .'iSi,. 

Copi'EK. — 164  cuka  24  burrola  au<i  bagn  plantation  Ceylon  by  anetion 
went  ut  aU>ut  provioaa  riitea.  M  nK^k^  2.>iJ  coses  HQS  ba);a  Koat  India 
partly  sold,  including  Cmrt  ill»m,  at  6ds  <>d  to  70b.  1,107  iMga  waabad 
Gio  woro  cbicdy  iiia)XMvl  of  MUOefldteflfa  11^  41.  aaalu  6  buiab 
Jamaica  wcro  chiefly  t^kon  in. 
.  Rtcc— Xo  farther  tales  reported. 

Sncaa.— The  market  whboat  eiiange.  • 

SaunRBB  dull,  and  no  aalee. 

OlMl<— 433  easka  Ceylon  eceoa-imt  part  wild  at  40b  fa  41^  aaooiding 
to  paekogea.  7M  aaaks  Sydney  sold  at  3 1  a  to  SSa  fld.  401  caaka  palai 
were  chiefly  bought  in.  A  few  lot<4  fine  hitgea  Mid  at  8fa  9d  fmt  ewt, 
Go  tnna  colonial  aparm  partly  sold  n:  s4/  por  ton. 

T.vu^w.— 1,520  caaka  Austmii  .11  by  auction  ddafly  aoM.  Shaag^ 
41a  4<d  to  43a  tid{  baof,  3i!a  to  41a  ThI  por  cwt. 


ADDITIONAL,  NOTICES. 

IfanraD  Sdoaii.— There  is  a  better  market,  and  good  Imying  at 
rather  batter  price*.    Dnteh  crushed  ia  steady,  with  more  inqa:ry. 

Dar  Fsinn.-^Climnte  ere  in  very  ^rrut  request,  and  pr:  i  t  con- 
aidcmhly  advanced  n]ion  1.iat  week's.  The  oiOaniMat  being  heavy  and 
pMaiti<,n'Mf  •i<'»'k  L<:iit  <|nito  ncctiunts  for  the enhuiMd  Taloe.  Baiitaa 
ar<!  liriii.  vvitli  a  g    .i  buiiuo"  duinir. 

t;uj:ii.s  i'Kt  rr. — Tho  rrport  of  Me«.sn>  Keeling  and  Hunt  states  that 
tho  market  for  Azorus  and  Volanioa  oranges  ia  imprcved,  and  prices 
Ukely  to  Iw  — LoDuoa  of  mod  qaaUt*  Arm.  The  wappfy 
of  Seville  and  FderaM  aoar  ociagaali  good,  aad  hava  aiaady  aai*. 
IJnr^lona  and  blafik  Spaniah  tiBia  wUhvnt  altatatiaa.  Braail  ^riat 
Cokor  nuts  in  demand. 

Flax.— Markot  steady. 

Uk3CP. — Market  for  Rosaion  Tory  ll  it.  MiuilU  -iteadier,  pood 
quality  brioisiug  full  pricea  nt  53/  paiil  f»r  HBlwyaa,  ana  52/  Soraogon. 

Siui. — Hoiditra  firm.    Little  bu»ine.H«i  doinp. 

Saaus. — Tho  sood  trade  ralea  <iuU  without  alteration  in  pricoa. 

Touicoo.— Thoru  hita  been  new  activity  ia  tha  market  daring 
the  lost  week,  but  although  the  aolea  of  North  Aaaariean  tobacco  Itave 
notbamlarnilimlMVobaan  nmaanMafai^aMaik  fa  other  growttaa 
than  bat*  boMiioaM  eao^daraMa  aalaa  affeetid  at  fidl  priaan 

Lbathkb.— The  transaetiaina  in  leather  doriag  the  past  weak  have 
generally  been  moderate  in  eiteat  The  eapply  of  frsah  goods  at 
U-adenhall  on  Tufnd.iy  w»i  ajnln  limilod,  but  a  fair  amjunt  A  busi- 
nea»  waa  done  iit  full  pricea.  I'rime  light  English  bn;t6,  lifin  (lra*iing 
iind  !<hi>,red  hidar,  Ki^gliah  and  foreign  bellies^  pritt.e  calfakiua,  and 
hu.!ii>«B  and  foralga  hMaa  ooottaaa  fa  lanaaat,  and  lall  faadilyaB 
arriviil. 

Metals. —Tho  metal  market  has  been  in  su^ienae  all  tha  weak,  aad 
although  prieea  have  been  mostly  mointainad,  iuere  Itaa  not  beatt  much 
UtotofUiiijL  0«|fariaatariar  at  hto  iiaprovd  lataa.  Iraalawall 
imihtfttm^i  Tfa  b  •  tiQIa  oaiiar  to  boj.  "  " 
highariataa.  Load  alao  b  rather  firmer.  Tis 

PROVISION'S. 

Bacon  haa  fallen  1«  [X!r  1  wt  M  rijuTid.  Wo  qn  ito  aixoable 
Watorford.  *;2*  on  Hoainl ;  Uxavy,  ,'iDa  ;  Cork  ucd  Liincriok.  .">S*  to 
GOb,  Kindod,  f.ir  aijwubla,  aad  39  to  4a  lnw  for  lu-avy  Buiiiuesa 
improving.  Frooch  butter  is  arriving  ia  iaur  quoutitiea,  and  good 
qoalllgf  priaat  iBBgtag  from  litis  to  13«a. 


METUOPOLIT.VN  CATTLE  M.XRKKT. 
MoMixv.  K<'h.  27.— The  Total  imports  of  furt^igu  «to<:k  into  LDndon 
laiit  week  ain  iuiilad  to  4,477  head.    Ia  tho  i-urrBs|Hjuding  wock  in  1870, 
we  raceivoa  7,40*;;  in  180L",  U.lSl  ;  in  ISUti,  l,6e«i  and  in  1SG7,  ll,2dti 
bead. 

guietuaaa  haa  been  tho  featnre  of  the  eattla  trade  ta-day.  Tba 
roaeipia  of  biaala  hara  btaa  audaiata,  bat  tke  qaallty  haa  been  hi- 
difllRaat  fa  all  bnada  tha  tranaaetions  have  been  reatricied,  at  about 
late  rates.  The  beat  Scots  and  orosaea  hava  been  diepoesd  of  ai  fis  6d  to 
5a  3d  per  8  lbs.  The  show  of  abaep  haa  not  been  estaasive,  bnt  eome 
fair  stock  ha«  In-cn  on  hu\o.  Th»  trade  hiu  Ik'^h  ijuiat.  on  former  torma. 
Tho  bc>.t  Dnwna  liii'i  lialf-breda  hivo  rhiirgi'd  liuiid^  at  C19  10.1  t  >  Os  par 
lbs.  .\  few  luui'  hivo  bc'on  r-a  f  ib-.  iiri'l  have  aold  at  7a  Gd  to  da  per 
iii\><.  c.ijvcn  have  b._'ou  in  iiuiit-'  i  r,i<|ii'.'^it,  at ahpat lata fatML  Hga 
b:iiij{i.d  honda  at  previous  qnulatiuu.'*. 
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BOPIURXXT. 

BOMMxni,  Fridiy,  JUtnit  S.— The  buiaca  tnnnetod  In  tbU  market 

hw  bien  of  n  limited  rh*net«r,  bat  prices  hara  shewn  muob  firmneu, 
■MI*Mpe<^i>>llT  for  cbcioe  coloured  Kent,  which  b«To  b«en  excMdingly 
iKMrct.   Mi<l  Mid  SMt  Krat,  iO»  to  110s ;  Weald  ol  Kmt,  401  to  75i ; 
Su»*rx,  a.')*  to  Ttot  FanhMuwd  aobbIij,  76*  to  1U*|  ttiiy  »•  to 
SCNt  per  cwt. 

POTATO  HA1UnBT& 
BowNroa  axd  SnrALriKLDK,  Friday,  March  8.— Hm  mgfiw  on  ndo 
have  been  oood.  The  trade  baa  bam  qaita  at  our  qntoUan— Eaglieh 
i(hair4.80«tol<»«;diUoIUg«Bto,Ttetoma{  Satitcli  BifWtiv  <S«  to 
96a}  and  Roeka,  ItOa  to  7Sa  par  toa. 

LITEBPOOL  MABKETS. 

woou 

(mm  om  own  o^curomnvrj 
FmiiAT.  VarehS*— OnrnaHi*!  eoniinoet  but  lightlr  rappUad  of  all 
hlti'li).  aod  of  aonw  daaeripttonn,  such  <u  Pern  and  Linm,  it  is  <|uit« 
cUurol  out.    Publie  aal«*  cf  about  300  bagi  E|{yptian  nnd  "ilKI  h*g» 
uuKasbed  Jlorocco  wm«  hdd  m  Maoday  laat  and  bimig^t  fall  oarrcnt 
r:'te«.   Tba  nrxt  »cdm  tt  Xttk  lalto  wml  Mha  «UI  OOnaMDWbere 
oQ  tba  21at  iulant. 

CORN. 

TmkJ,  Xnth           mTiSkUt  vt-iuf  lAMt  oImn  «Kh  a 
KtpadylMMbHaa  st  14  to  M  adfUMi  flow  UdMiwr.  btoeom 

Sdnp. 

UaKXTIBLD,  Kriilay,  March  3. — At  thi»  mnrkft  if  day  th.>  Fhsw  of 
whmt  |i»t«  iiuiokly  mora  tucaftTc,  and  shcmUl  »h*  coiiticentil  doiunnd 

f*tftn1  iitiiia     mnd    tliliK    ilfliTIVn    tliifi   TTIILrkt't   ilf   it.    QMulful    BUDdIv.  tllO 

cot)i>«<|UetieeB  nt  tiie  nicnifut  c-nniiot  be  predicted.    The  sdmnco  of 
lO'day  eheckt*  talixi  ;  but  i>  large  buniDMS  miKht  be  tnmtaetod  at  the 
enrraiMj  of  Tttai«Iay,  whilat  the  laat  eoaat  advaiKO  of  3a  it  folly 
realiaad. 

8TATBXSVT 

Or  imr«rts.  Exports,  sad  Hume  Cimiaavaen  el  VM  lew  lag  aHleM  M  tot  ■ 
wMki  en  Unit  Feb  1^-..  1-71.  ibowiag  Hn  Mscfc  OB  M.U,  rnataia*  vhh 

tbs  CtT»rTr»v*»litUnj[  peritHi  of  I>7ll. 

V'lH  TUK  rmrr  •  a'  London. 

*.*  Of  UiOM  »r^l' I"  'I'l'.y  frrc,  the  iSi'lircriM  f  ir  Ktiiortathm  are  Uicladcd  nndaru 

|MMa4lloOtf  (  •>n«ail]pt:<':1.  ^ 

EA^T  AND  WJ::ST  IXDIA  PROUUCK,  Ac 
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Tthimt,  February  28. 
BAXKRUPTS. 

William  Bowlrr.  Blrrlivndi-n  Htrix't,  Xotting  hilL  late  rictualler. 
Charles  Caiil<emiin.  \YiHitbourije  park  Tillas,  Bayswater,  aiid  iCiiig>loii 

Surrey,  limber  dealer. 
Charles  CoIUm,  tame  street,  City,  wine  merchant. 
John  TaiMTt  8*  Pknl'a  atmt^  Ui^toa,  eliair  aiaBahtttattr 
;  8ama«1  Sswall  VQmb,  Bviton  atreet,  UbiBms  biUMv. 
£d«nrd  Band.  Northampton,  dmy  .' 
William  Harris,  St  Auatell,  Cor;  ''  ,il  .  Ir  ipcr. 
CTOorge  li»rri»im,  Du.ton.  >ortljimj}Jlunaiiirt",  innkscpaf. 
Cbiirlot  Sunnlield  H.-iv.  Hiilifaic,  bi  ot  dealtr 
Charles  H<>lm&n.  KiiimtoQ-iipun-ThamsB,  bail  icr. 
Thoraaa  Joyce,  Bristol,  Leorhouse  kee]>er. 
Mortimer  Maurice,  Crontock,  (Jorowall,  cleric  in  holy  ordara. 
Alfred  Oeorae  Neale,  Qreonwieh,  cheosomoagtr. 
Thomaa  PMlly,  Jlaidatone,  lime  merchant. 
SamncI  Poonder,  lUceatoo,  Derbytblie,  pnbUean. 
JvhaStoiaMB,  Bolton,  engineer. 
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COFFEE. 

MatthMT  Btary  Tmiklev  &nd  John  Bland.  Manchenter,  JgiMIB, 
CballW  Vakelio,  Fleckuw.  Lcioe-fici^ihire,  brick  n^aktr. 

SCOTCH  sKgUESTRATlONS. 
Andrew  Reid,  Troehiie  by  1  luDkd  1,  toMf. 
H'ibert  Wsts<in.  (JUsrit.  mcrjlunt. 

liobert  Gibson  Neill.  li  t:>r  >!,irii».  near  EilinVur^h,  fanmcr. 
Goorgs  Rutherforil,  ii*tbt;ii!<s  Liulitbguwsbire,  spirit  dealer. 
Jebn  Tambull,  Dnnse,  Barwlckabire,  akinner. 
Mary  Toung,  Edinburgh,  boarding  house  keeper. 
Wiiliam  Alezaudrr  ftobtrts  iri,  nmTtowa,  merchant. 
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THE  GAZETTE  UE  LAUT  SIGHT. 
BANKRUPTS. 

Henry  Jennlof^c,  Speldhorst  road.  Soathboraagh  road,  Sonth  Haokney, 

wboleaale  iraomaafar  wd  faaler. 
Stephen  Taartley.  CambMrmU  green,  «oloaia]  bnkar. 

Cbarlcs  Btmrn,  Brabent  eonrt,  Pfailpot  lane,  shipbroker. 
1  liomaa  Ni);litinj;>ll,  Woodhouse  lane,  Leytonatone,  camian. 

(iror^^e  Williiiu)  Minf;ay,  Tcttenham  court  rend,  l  il  and  colevmuUL 
William  Tuphuin,  HairoRate,  coutiaotor  nijil  builder. 
Dxtiiel  Cutmiiixh-ini,  Sy^ton  street.  Leicciter,  ]j!a«tercr. 
Frederick  liaytbory*.  Kaoifpy,  liuildcr. 

Cbailea  Bellaiuy,  Oil  mills,  Gliusmoor,  Whittlesey,  wheelwiight  and 
Uackamith. 

Chailaa  Darker,  High  ttraet,  Botherfaam,  bootmaker. 
Jotan  Haigb,  Banahf ,  aoetiMMar.  ageat,  and  fvnitan  brtlMr. 
Chariee  8aiitb,  Chnrth  atteet,  Ortat  Coggeaball,  Xasax,  ebamiitaBd 
dnggtot. 

Henry  Cbaiica  Treham,  Ceatid  ball,  Staoer  atrial,  PtyoMotb,  oark  and 

ci|;ar  merchant. 

Ellon  Loa){blin,  Tori|Uay,  widow,  cut  Utter,  dealer,  and  chapman. 

Williivm  Henry  Uncknall,  Ualdwin  I'treet,  Briatol,  apbolateTCr. 

Abel  Richard  Chapman,  UtiKbam,      i    lib.  IiIiIIiIm 

John  Law,  Manchester,  money  tcriTcacr. 

HcanRtgby,  High  street,  .Margnte,  china  and  glata  dMhr. 

SCOTCH  HEQUESTftATIONS. 
Henry  Frtneb,  Hamlltoa,  alUwri^t. 
Hagfa  Maekintoah,  Dnmoeb,  meiclumt. 

WilUam  Hebry  VTaddell,  Brootuieknowe  Tdistwadi^  EdiDlnnglb 
Alexander  Murray,  Portsoy,  solicitor. 
Kohart  IiwUa,  Fisberr«<w,  Maaaalbarafa,  hakar. 
Andno  rai,  Btabsmto,  tew  tebr. 
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COMMERCIAL  TIME^ 


M  frW**  In  Hi*  foOmrlnr  lint  nr* 
Of  tn  MatiMut  boBn  uiM<h  iiop«rtiu«jit. 


M)Nl>ON.  Fkidat  ETBrcjo. 
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>  I 


•  d 

0  0 


lotjr  ttf  • 
FlratiortPot,  U.S.pnrI  0 

Montrra)  ~  31 

FInt  tert  Pawl.  U.8   0 

Mmnu]   >.  tS 

OOOOa— dntr  Id  par  lb 
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Una  jwr  cwt  7*   •  110 

!>•  enllii«rv  to  mlJ        4"   0  71 

hoctit,  onirnrMixl  „        75   0  M 
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XTOiaKij  S.k||c»»  T/imdoii*  N.W.C.4Xui>i.iit..ni'  „  11:! 


;iir7ii  .-sik'um 
M7:^>\t     '  ... 

I?--'""!*^  »lk  llK) 

I7^VH'    t»  A\l 


J.V>«l( 

Srk  Km 

ITWSM 

Hlk  llU 

U'^T  ll(U 

.•<1k,H«) 

f.-»17»M 

Htklliju 

|.7.'.<>III< 

Mk|Klii 

7l»iai0l 

4K>mi 
mam 
mtuu 

MOMni 

atk  luo  1 
auioo  1 

Sikim  1 

Stk. lot 
Stk  HO 

ITwiNOi; 

Slkjliii 

a  1 

Ik  |..i 

-HttlKW 

*MOo 

»  an 

Unloii,  B|%  

Nonh-TU't  m~Cr.iM.>i  <l.t»dl)„ 

110  H  "  ri.i^"»i.ibk.   

l>i  (<i.  -S.E.  I,   

In  ( H.)r»i.  k  .-Hi.ll.il 
!•.>  St.-.cl  I.  A  Parlnifin 
Ito  ito  U  and  C,  IS'Vi  .. 
Ot  Wait  llai«iifioat  .> 


...» 
■  i 

. 

III 

n 

u 

HKI 

m 
It' 


Lo<ii!wli«8.  W„7%.Ul«3ril.-'lir»,[H7 
I  lo  f  rrtantt  h.  yvrjtni^njyi  Jali-i)  ... 
M>iici  i..«IM.»ll«<»«  l,lJicv.lri,<l  "„l  ... 

110  Jo  do  1.) 

II..  do        .1..  ... 

It.T  4o  rr<!«innbU-ti' V 

VI I  land  Contfllhlati!.:.  ti'w  I  m 

IJo  do  Drijtul  <  Blnnlnirjllli,  i:n 
Do  do  4%  radoomoblr  

111  do  irTKlmaaliio  .....  li>2 
l>n  I^|««l«*  Hitehom  1%...  !>1 

li« 

K! 
lir? 
Ill 

w 
lie 


ILVILWAYS. 


Anlho* 

rlad 

laaue. 

ITi-lHj 

Stk 

100 

s-k 

■<•> 

all 

Itv 

all 

10 

all 

all 

•ik 

Ilk) 

atk 

I0» 

Slh 

Inised. 


JoaUi  DoTon.  not-ohtrKo........ 

Ilo  B  Si    ................. 

tlu  annultKO,  KM  ^..^^ 

Ilo  T.ivUtork  ■Buulllaa, HM... 

1>..  ii".    

4ofith-r.istMo(RMdjuu.U0a<l>l> 
Dijifw  I 


latwi  ... 

■:::}] 


-atnfotd*CiNi(n11r«laBd.8%  ... 

Pftirafirxct  SnAiit*  .t  *Ti<:»a.  vm«  |)|vu.»vT.«  Tr.t. 
laaanox  aia  riwrna  or_««CB  8»rAK.>Ti.  V»»k. 
7«lN(ii  ^kflOO  iateiaaiM.di%  aannHH-.i* 
liuoTalstkUoo    Do aeoLCMiiaL  niiL  ;      I  u 
itnkkil  !jiMli>i     I>o  do  it  %  liNdaoBabk*  . 
Mkiimr  $)ik|li>i     Do  4  'V eoiiTnlhla, luid a> ai 
M7iiiilfc  StklliVi  Uica!  Ea.^itrn.  4)  %.  IMl 
:w,i>.iii  StkLlKi      l>o  4{<<,.  IHOI 

llSakiil  Hikhrti      |»o  5  %.  I.>tll  'IMS 

l2ViiH>il  :!ltkhiu      llu  New        K  't>.  IMM   Jos 

3ll&>«kfl  enkhivi      |>.i  ,!.<  6         1>III4  „  ...I  US 

:Wiik«ii  Stk  Kki  firi«;  Snr.hjm.  i  "..  irrodrablo  ... 

1075iliii|  SIk  liyi      IK,  IVniiaiwnt  r.    ... 

xikil.kl  .  Uu  lio«l.in  and  3Wa.'..T.:.  »{  %l  ... 
atk|l.io  |Ofo»t  W.awrn— (■..n«l.rrt.|.5Si!K« 
Stk  1<N>  .0.  N.  of  tioaUudfli,  Pr»(,l8eej  ... 
^4lk  liio     Do  4i  %  prof.  A...........^. J  ... 

kjllM     Do  4i  %  pnT.  B........_  1  ... 

K«ntC<MM,«%  ■„   1  ... 

L«iie.AYaria..Haw4t%tltU)y'7l|  6k 
Loadoa,IM|lilM.fte.44  %.  I 


axkkiil 

&7»ilUiii 

4«3li1l>l 
2l»i'l(t{ 

i»4aik) 

IXMkll 
71H<k«i< 
9VkIiil< 

s:i'H7..^ 
lOtllJS.!. 

43M>I»J 

Sl2.V.7li/ 

auaak^ 
WkUkV 
USOUkkW 

aoottniN 
inomM 

104k«kl.V 
<iti>tl.<ll 

suuiwul  iiik 
...  Iittk 


100 

s 

loo 

100 
lilO 
liW 
lial 

KW 

lot 
I'O 
Kkl 
KM 
Im) 
'tklltio 
8U  liu 
10  10 
SlkllOO 
Mlk  100 
Sla 
.St  a 


lAO 
100 
100 
100 
Htk'lOO 


12.'.m7 

liUkii  In  111 

1>7.-'«..  J  Stk  KK* 

i:;k.>_'W  Stc  l.Nt 

.'..-.."".J  Mk  I."> 

V.l...i'>J  Slk  |.»l 

:iv.....'  --tk  l.«i 

iJ.Ti.iV  Slk 

JUkVitltii  ^Ik  l.ii 

rxt.VHai(  Stk  Km 

2Jii.«>iiii|  atk,i.» 
IflOikvii  u  i 
7(aiiKkii<  »lik  100 
*likV>k.r  Stk  lIM 

:>i.*i,«if  Slk, mo 

:  m'i  Stk  1<«) 

lL....>imli  Stk  100 
r.lll.'Hklli  Ktk  KM 

Toontm.!^  t<tk|lno 


Do  do 
l>o  do 

Do  do 

Do  ilo 

Do       No.  « 

Do       Nil.  7 
U.i>..  Oiat.it.- ,  Artilimin,  M  %\ 
Ltindi>n  niid  Xortli-\V«.ati.ni    'V,  1  l;i 

1 1..  Bldfor.1  and  llrtlBlirl  V"".  l»l 

Do  Shrcwabory  ft  Wtlahiio  I  HI 
Ixadoii  &  Aoutn-Wvaiorik,  *\  "..  l*s 

Da  I'o  S  'N,  IM 

MaiKlntfr.MC &Une.,t%  IMS 
UetraaoUlan.  S  % 

UoN«w,<%  .......... — 

Metropotliaa  DMrtrt,  i  %  , 
lUdkad,  A  a  «  rioToraMO . 

Do     BS%  imrtraMa. 

I   Do      DS%  Ill 

I    Do  i%  nptl.  to  roiircfl  Inl o!tI 

•t..  k  Aoirij.i  tl.  1-.7J  ...  jyy. 
Ilo  .V'„o|.t.t.>c.>ii.  .\ur.tl  1h;.s  Hi 
N  .ith  H.lii»|,,  K..t(;.  N..  I.  M.-. 

II.  j  I'K.  i:ii'.rn.il<v.i!.  l».;l    I'll 

Ilo  I  :ll  I.  I'.  .V  1),  io.l.  I    ij 

III.  K-liiiK  A  >Jla»..N...  i  r. 

I>.i  So-th  lltlti.h.  ,'.'•„.  l>i-..'...  I.ll 
1>.  K^liib.SGIaa,  5  Ml 
111:  .  liL  t:  Olaa.,  Only.  4|  "„  Oil 
Xi.j;  ii-Ea»!em.  4i  %  r«>li!«iiib  <■  Iii3 
Do  JM-ckloB  A  Dmrl,  Uaaa  D*  I  IS 
D.)5% 

Da  Xcwdldttl  %  OiBjut.'Tn 
Ncr  h  London,  !(  "s,  Kimx  6  %| 

Xortli  gUSbnUliln:.  .'•  %   

ah.  roary.O'W,  l-m  

.ionlh  rastetn. :  '.  „,        S a. -2 
Do  1;  It  i-'ii.  V.i.ri 

Do  f.   

l>.i  r,  ■'  Oi.uiii;  (•  . .»,  i-«i:i 

Ilo  .'.  ',.  l~il  

VlctorU  station  t  I'lmllao,  4i  % 


awiiiil;  Sikjitn 

eaooik^  iSikiiAO    _  _ 

•  railan»a(iiiili;ri«3indataiiqrgl*«Bi<fMr*«tlalio 
mad*  (ood  «at  of  tlw  prott*  af  aar  aomaaMM  |-jaar. 


Lianta  Laaaap  at  Pixho  IUM.tLa. 

t 


I.«aalBC 


I  Comiiaolea.  -a. 


»tk  KiO 
100  all 

Bik  100 
f'tk  luo 
Stk  100 

8lk  I'kt 

Slk  !.>> 
Stk  liHl 
Slk  I.m 
.Htk  !  "1 
!5tk  KM. 
Slk  |im 
■i:  '  I,  I 
Slk  I... 
Stk  Ik. 
Slk  I.. I 
Slk 

SO  '  all 
SUllXI 
Mk  Ii>i 
Stk' Ilk) 
Stkil.ki 
BIk  l.ki 
Slk  I.>i 
Slk  i... 
,>itk'l.i.i 
all 

Stk  1.1.) 

mk.Kio 
W  all 
floIaU 


BIrkanbawl  . 

OoM%rrar.. 


J  Do  ~  IM 


.114 


 •K^W. 

Cboitar  and  HoljrlMait  »r  Ha 
I  Do  S|  %  ....^ — ........I  Do 

Do  5%   „...„•   Do   , 

Clyde»t*alc,  iruataiite.  il...  Cft'otlonlan  , 
t^ilclioairr.  stour  Vnlky  K.  Uu.  S:  a,K. 
Vmvlrf,  lVr1li..t  .Vbir.U.'.  Cal.'  ionlan  ... 

I  lo  Prcd-r.  nrn   11..  

IKi  Ul  ClaiB  CrL-lfn-iic?  ll..   

Ku-  I.inr.>n  ..•oor.  r.  "„.., arvatNonlirm  IS* 
<;l  .ft.r  -viil  l)';.'t  (..rcMOnat  Wealam  ... 
r.t.  l.;.irt,  r  .Newn  Ofi«tEiai»rB.|  ... 

l>o  K.  AnBltan  B  il  >,...    Do  ............1 

I    Do  lio  <:  7  %    |K.   „l  ™ 

'    1)1  <lu  No.  1,  S  %    Do    *  .„ 

lIuU  aiul  atlbjr  — «._..']fnlwB.-V«rk  111 
i.aBC««ar  n«  CuNilt  K^W... 
•LtiadgBBBdBlaEkwaU.M.  QnMtEattvni-l  im 

I   Do  41  %   .  >  D.>   

London  rnd  areonwicli...  SoBill-Eaatarn. 
'    Do  ITefeTpnei»   Do   

I^.hd..!..  ■rilli  :ir>,  ,V  s,„jtl,.  ptii,  jiiii  c  ._, 

l.oM.-..Ht.>ft      t,  I   (J..  Ill  l;nj*..rn.. 

D..!!  ".   |l.>   I 

Maiiv:li.,  mill,.-.,  .t-  Minu.  ].A  S.-W,,»  M 

M1.I1.1I1.1,  Uru  lf  .til.  l'r...f,Mi:l.iiiJ  

:Mld  Kni  (Cray  Line)  ...  U.  C,  A  Dr.,.., 

I  1106%. 


Lixu : 


RAILWAYS. 
I  ja  1 


Ni.rili-I^tr-rii  —  Hart  epl 
X.-W«,t.  \  purv  .r-rtf. £.  "„ 

111.  K  11  l  itmuli.  li  "„  ... 
Si.tliti;.  .t  lirautli.  l!i  C 

Pn-.!on  and  VVyre  

Rot'iton,  UMkawlSkep 
iKhrowtban  •  H«ilrd.l 

Do    f 

.'4.  Vortahiro  A  RItw  Dun 

Do  4%  (tiaraauail 

I>o$% 

htoriat  

Won  Cora  wall 
Wott  UMdoa,  Clia  A I 

Do  <  laaa  B..............  V 

DoCawU  ) 

Wtymouth  <  Portland  ... 

DlkiXTt'itE  Uroixs. 


Sum. 


li 


S  -i:.-lierwk. 

MilUnd  111:! 

Do   '  It.-, 

•r*atN..rih.Tii  ii:( 
UkS.-WjfcLYi  40 
Great  Nortlimi  1X1 

*  O.  W  t  13 

MoBO.  *  8h«K|lfl8 

Do        — !  01 

l>a_...._  Ukl 

«cJ  ... 
o.'a,  S7 
Iioa  Ex. 


ICOOOOIWI 

tsamai  i 
tivasai ! 

i<«iwai7J  ! 
i.nasynn  • 
(ix-nmj  ! 

.*..'i.*.r.'.7.  t 

:1||.^>.J  ■ 


:tTL'jii.,'  ' 
r.-i  r-.'  -■ 

llj..»««i  ; 

100U17J  I 
MOW  i 


Oraat  IfaMiani  ..............wt  %  SS 

P»A....»   6  %  111 

Do  U07,  ndaaoablo         %  llo 

Oreol  Northora   4  %  ,IO0 

lirwil  WMt«ni....„  4k%  1034 

IV.    s  \  iisi 

Ijancti^hirc  Aiiil  V...rk*Jilro«_4  %  W 

lyiii  Hin.  llri,.li;  JD.  4c  „.4  \  »l 

  .  41%  loS 

I*.o.l..  that,  «  DoTor  Ark.4{%  M 
Londnn  and  Sortb  Wcatoruk  '1.  Km 
Do  do  3{%  H7 

I.  milon  A  Boiith  WaMara  AvI  \  liiO 
M  .iKl<«at«r,  Sbcffidd,  %  ... 

Du  do  44%,  ... 

M<tr-.|>olllw3IW4a|,««~«  %I|M 

-.1  iMI.K.itdM...,  _t  %;  9» 

■U      Do  ._..,..._„.._..„.....4}Sb  lot 

«     Do   — ~™..««.„4i%  UM 

<0  iSortb  HrMtoh.  E.  P.  <  D.      %  ... 

10  iNoithBaMara....  A  ".  ust 

»  I  Da  .^^^  .„...»t  >,  Ki7 

«  'Sortb  L-.Bdofi   %  K'H 

k.  'St. nth  r>..von   ||i-i 

HI  S.Kiili  Egsl.ni  Pcr[wtn*l        %  W 

m  1    Dodo  lv,7  ^  112 

iS     DodalMM  s  %  U 

10  |8oath  Yorkthl.*,    I4%jna 

IlKiTiiH  Poa«im<in. 
AtlauUe*ai  Lawrauni  aharoai  ttf 
DuB%  aiariiac  MM.  Baadti  OX 

n«ntar.BaNdil&k«at.m>(»i 
Do  buaaitoa  ...................Jioi 

Do       do   „  I  2k 

BablsALalctBiirDnPnfemic^  t 
Do  do  r>k%  n<inJa,  1373-3.4 DO 

Ilk)  [rjp«,  |[ii«r«nl.t.il  6'»,   71 

liti  Carnallc,  l.im,  (wtr&iilvod  i%  101 

x  n    Do  lio,  Uauxl  at  1^  pm  

l.ki  D«ni!iara,7%  aanalMl  prefitr.'' 
iici  k;aM«n  BaitUifiMMlaari  i,\ 
I7tl  Do  do  S' 

a  I  lodlan,  do 


.  KI& 
lilOt 


Kiirii<«i>*N.A-fiVIMB.Bd,lhWi 

i.raii.l  Trui.k  .1  tmu 

11  l:.,  li,   .1'  rt.liL!.,  1  ilire.StV 
iJ...      ^1,1       .lo  a..rii..... 
IK.  1>I  rrefmacc  Du;m1*, 
Do  Sod  do 

Do  am  da  BUMlc.^... 
Oodih  da 


;i«k 

7.!. 

13J 

Wt 

« 


DaMaw  '  do  6%  13 

Do  Srw  do  .'.A,  7 

Do  4%  Dcbcnturt  Slock   |  s« 

SIk'l.kf  l"iri>«t  Si.iltli.  ...f  lu.iii,  guar.  Ii-„;Uo 

Sik<l  «>      III   i;  '„    1.7 

Jl  I    1'  |li>  

3lki^i'<-'iil  ^"f*l«ro  ,.f  (  aiiA.ta.   ui| 

liai  Do  Hit,  Honda,  payaliia  1m7:i...  loi 
Du&l"..  do  do  |s77-<i  i>s 
Do «  %   do      do     IWI...  m 

Do  do  Kr1|>  „   70 

Do  S%  Prof,  lataod  at  w,  con. 
(wkaBpaldBp)tUlJaa.l.l«a)  iu 

Slk  100  MadiM,(wnHiita«l  6  \  lum 

Da         da     4i%  M 

Do  do      44%   M 

Da  ... 

Motbonraaftnobooa'a  Bay  Unit.  £4 
Do«"i  B<i!l.l».  (lavjhlc  .1(11 
Do  Ji'^j  .1..      Iv it,-» 

N.ul  Canada,  tl  ,. .  lit  prcl.  Htt.u.  v.i 
Do  CA..^!      do     ,  S7 

Oada  *  BahUknod.  guar,  ii,  ...  iloi  k 
Do  aliarM        r.%  ...I  4| 

I'i>  do  ft  „  ....  ... 

Slk'K"m      III)  NulhalM      6"^  ....  .., 

>ilkil(k>  S<liKle,l'unJauli,*  Dellii.inui.r.^'liiJ 


Da 


Foaaiaw  Kailwaib. 

[  alt  "Antwerp  and  Koiicrdani   

I  all  nabta  .t  San  Francao.  U.  g. ; 

Uelplan  Eaat«m  Jatictlnit  

HiMtnoa  Ayrr«,  lit.  S..iill:rriT, 

D  .  8n  nu.v  K\[..T.5ti.n  

D.  A^oi.s  I a.i.iil  iCamii-iiSi 
''fhir..I  Ari:rnttne.  i*.  f ua.  7 

Coplalio  ,, 

Do  kitcualun  ................. 


1 

ij 


l»l 
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RAILWAYS. 
FouuM  R4n,VAj«— Cantlmnd. 


IltOOO. 

loom 


inoy 

100000 

imuu 

aaooo 

IiK)i>l 

utso 

47«iM 

67;a», 
aououo 
ttoaiM 

Ti 

stow 
iTaio 
iwam 

TSDUM 
13*  >» 

«ni» 

S«7i7 

awMoui 


30  all 

»{  8 

»  all 

40  '  18 

so  all 

30  ,  all 

30  ii; 

30  '  »n 

nil 

le  M 

111  all 

111  '  all 
10  all 

a)  an 

JO  all 
SO  alt 
20  all 

at ;  10 

5  I  all 

4  all 

111) 

lu  all 
91  nil 

2>i  ,  ivj: 
liii  aj: 

31  all 

til 

10  all 
30  all 


Dutch  Rlwabli    Si 

,   Do  N>«r „...„........„,„...,....„  J  10 

;Ea<tarnof  tmit»  20 

Eimpn.  Ccnirl  Rail..  L.,  lai  Im.  ... 

F"  cat  LuumboiuT-""..^ — 13 
oibrrt-CurrmwUf,  l.tmli' U. 

ruarantci-J  7"..,  U".  i;  Jnd  irt 

IM»xlc»n.  I.i.ti  t...  j  » 

'  IM  par  annum-  V  H»lgKin  ^  liH 
I    Hu  jua  11 '\,  I'rrf  J  O.iriiniL  I 

'Vcrthtrn  of  Kraoca  ...  «...   12 

N.  lun.  nt  Bu.'nai  il9M«  Ito.l 

I  Uu  u*r<ma  „  „   i<i 

NorwcfUn  Tronk  rrt/erenec  

.UUomaa  (Haynia  lo  AMki)   £1 

Varia.  L^oim.  A  M»JUma«an  »!i 
,Parla  and  Orltajw  ..i...,Mi..... ..  :n 

ltadla««aaFmMilM,UCiT%  l^i 

tt  jpalBanUnUa....  . — !  ... 

Rml8«««lab..„..........   i 

Do7%  ^  !  1 

''asbro  and  Mcuaa  i  7} 

l"r<!(er«-bM   i  111 

'Sail  fautu,  LlailtMi.  fua.  7  1I| 
Suuttt  AuBtriati  t  Lufiib -Venebi.,  )i| 

S  uili.T'-i  vt  Kian«i   J I 

Turin  Aud  Savoiia   1| 

WmI  I'jn.icri  ,  In 

I    Uu  5i  %  l»f*t»r«-tu-»   '  10 

.  Wtalar  •  A  N^Wntirn  o<  Frana>|  Ti 


RAILWAYS. 
Voaaiaa  HaiiwaT  (taaiOAaoM — Conilnnrd. 


Naith  at  Bpaia  Prtoniy...  3 
Oral-Tllrbak.  irua.  br  Bn  I 
OtlaiiUD(ta;nMtoAMln)  • 
<  i||««Mn(Aairnia  t'lAldln)  6 
Faiia,I.)'imkj^M<llttnuiMn  3 
RacUr*!».r,(l'«rt».lly  INTS  7 

loyal  Swadiali  r, 

sagaa  IjiOran^li'  7 

Man  I'aalu,  lS7l-:2-i  7 

U.  H77  11 

!>-.  !i7-'  I! 

.•^jiyrna  and  ('kfiahtl.  Mm  S 
S  .\u^trn.Al,';it;b-V«iiaUan 3 

'^lyjllicni  t)(  France  3 

:~  uih  lulian..  3 

I'iuiilioff-Koalar,  gnarntd.  C 
WnUD.  *  N.,.W.or  Frail  00  3 


%  8 
% 

% 

%  U 
%  II 

•y  -.'i 

-»  IiH 

,.Ur-i 
%  100 


*4 

21 
7 
7* 
M 


BRITISH  HDOS. 


raid. 


Kama. 


Cloainc 
Pricaa. 


Fauiw  BAawAT  OuMavion. 


_■  Kaitaa. 

S.  Yr»-  Ai  ! 


SO  *^ 

loo  KV 

V 

100  71) 

...  ml 

...  all 

Sl|  -.IJ 

:;s 

9rt 

t  t 

7^ 

»  10 

7fi 

100  100 

iw  m 

:: 

100  wo 

...  1  all 
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^''ytirSJ^"-      PAIN  KILLER. 

Dsrov— 17  SomHAWTOir  sow.  W.OL     FriM]slid,&i         6d,aBailsper1xifeU»     Lilukir,  Sn  6d  eMh. 


FOB  INTERNAL 
AKD  XZTSBXAL  UBK 


ESTABLISHED   AJ>.  1700. 


WHOLESALE  EXPORT    FURNISHING  IROJS'MONGERS. 

DEANE    AND  CO., 

46   King   William   Street,    Loudon  Bridge. 


CUTIBRT 
EI.GCTIIO-PLATB 
DISH  COVERa 

TBA  TRAT*  *  maa 

CLOCKS 

nr!AS<i  A  copnt  OOODS 

TIVWARE 

TtlHXF.RV 
BKLSHE-S  *  MATS 


DEPARTMENTS. 
FCNnRRS  It  FIRE  IRONS 
RASCLlEIUt  A  LAMI>tf 
OI.ASa  *  CHIIIA 
UKI>sr&ADa*BBlM»IIO 

BATIIS 

sroVK-i  A  RANOM 
lIliTWATKR  AI'i'AR4Tr8 

niKNIrr.S  *  I'riLKS 
STEEL  fEKS 


BIJICK  tROMMONam 
BRA89  FODNDRT 
BUIUDERS"  IROSMONOERT 
MECHANICAL  T001..S 
KARMINO  IMPLKMENTS 
DAIRY  I  TEN-<tLS 
HriRTICI  l.i  ;'HAI.  TOiiT.^ 
IRON  llL'KI>l,t:S  A  FKXCINO 
BADDLl  KY  A  IIAMNEAS. 


IIJL,USTEATED  AND   PRICED  CATALOGUE  GRATIS  AND  VOST  FRBE. 
Ptrtetd  FinmiAtng  Etiimata  ia  Ftnt,  Stetmd,  ami  ThinUCIam  UttM^  Hur 
The  MANSION,  The  VILLA,  or  The  COTTAOE. 
DEANE  k  CO.    !i"  Krxa  Wilt.iam  street),  LONDON  BRIDGE. 


aUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

b  tb«  noit  dnnU*  and  liMBtiinl  paint  known,  doM  not  ■tain  or  diioolinir  with  th»  Btmos- 
pbare  of  Urg«  towM,  Mul  by  thrir  procas*.  which  ia  patented,  !■  ehetftr  thun  White  Lead. 

It  is  especially  adapted  for  p&intiug  iron,  sis,  bj  xirtaa  of  a  aami-galTanic  actioo,  it  enters 
the  pores  and  forms  an  amalgam  of  tbi*  two  nwtala,  wUcb  pntMli  til*  Iron  from  deeaj  or 
iDcruMiiiiuD.  It  ithouid  bauidlBilMilal  BitdlM^  lAUh&pnTCdtotodMtnaliw  tobon 
exiwued  tn  S»U  Water. 

AncLTSiUTiONa. — Some  Paint  Oriodor*  hare  been  selling;  Zine  PUnt  adulterated  with 
SolDbat*  of  Barjtes,  in  proportiooa  Taiying  from  ten  to  thirty  per  cent.  No  workman  can 
pmmt  gnad  vwk  «itb  nw  nitiflRl  Thaw  wlw  kw*  obtained  the  PktHt  Wliit*  Zim 
htak  faro  0ita4miilwhsT»B0ladnllantad  It,  irfllMwr  willingly  om  any  «lih«  Pkfart  lor 

tbilf  biit  vwik.   

Omk  of  Pm  White  Zinc  is  sUmped — 

•^HOTBOriC,  LO-NDOHlPATENT.- 
TBOlUfl  BVBBnCK  and  MHi.  WBRS  LBAO.  OIL.  PAIRT.  aail  VAKMIM  WORKS,  M  Lim  •»■». 

«  War  f>B«  letaots.  a»d  J  wg—  Mwjlid  ty  «MMt«a  thsM  wW  a«*  ba  ns  vmm  lot  uln«  psboamw 
palntB,  Pmr»pttl>«T»  remarked  Uial  umr  itlldrsa  »«  manUt  froi  tlw  ssortnr  »  nawly  iialmd  ksiiii  >a«a 
salTcred  la  lM4lUi.  Tin  mean  Is  wMsw— Mis  besath  awaMi  Ihe  la^Mpii  palatR  fcaai  yilMt  and  I— i 
anw  la  die  dsadly  lapoar."— Jon  Bvu,  Stptooibtr  14.  UMt. 


ff. 


U    J.  NICOLL'S  SPRING 

11.    nvERro.^TB.  «f  Waloipraot  TwesdCloias. 

IN*.;  do,  Willi  >  Ik  UpfU,  Jin. 

HJ.   NICOLL'S  SPRING 
a  evWCOA'W.if  tralsmwstlliihonClatki,dl^ 

J.  NICOLL'8  SPRING 

n\rEitc'0AT!4...r  Wawpcart  ChnM  Ctotkt, 
wub  silk  (aciiiKS,  a»  ed. 

HJ,   NICOLL'S  SPRING 
a  CHBVIOT  TROUSERS,  I4<. 

EJ.  N  I  C  0  L  L, 
•  Mmhont  Cloth Uir  to  th«  (iiiecn,  th«  Roj-nl 
Faailly,  aiiil  the  C«un»  o(  turupe,  Ann} ,  Sm  v,  u'nj 
Civil  UutS.lcr.  lU  to  \30  RqKUt  cttvet.  umIXI  Cum- 
MM,  LsaimiW  Madsr  stiwt,  Manrtiaiiari  SB  Hold 
•lMl.lMr|iasti  V«kS>lhwaltsar,r''~  ' 


M 


APPIN  AND   WEBB'S  TABLE 

CLm.ERT. 


D' 


INNEFORD'S  FLUID  MAGNESIA. 

— Ths  ntdlcal  pnrfcMton  f«r  thiny  y«an  hara 
a|.|nwraii  of  tUs  pa-c  taloUoa  of  Mamma  as  tiv  bsxt 
mafdyfsr  AcMRyef  tla  llsBaeh,  Htanswa,  Mead- 
■cbs.  Oout,  aat  iBdlgMlaa  s  aad  as  Um  kcsi  alld 
•iwitrai  lor  dtlicats  euMllUiHNf.  «pMU|y  adaytid 
fur  bidtst,  cblldnn,  aad  latan. 

DINMEFOHO  aad  00^  CbsaaMs  ITI  Ibw 
Bond  Knei,  L  " 
uat  the  world. 
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Mriil  or  roaltn* 

f tr¥i  %   

(1  n 

7  n 

B  0  '  10  n 

12  0 

MAl'i'lN 

AND 

WtBB,  ELECTKO- 

BILVEB  PLATBBS. 
SFOONH  and  FOBKB.-I'rise  Uil. 


PlddlsPattara. 

Kiiif '•  Thrviul, 
Lilr.  A  Uculcd 
PsIUrna. 

Per  IKit.n. 
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TjI  V   

27 

I) 

38  0 
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M  0 
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KL-pTtniBS-BT  tOTAL  UCTKM  PATCMT. 

WHITE'S  MOC-MAIN  LEVER 

IT  TKL°»H  !•  si|u«r«d  by  ujiwarlt  of  200  Mediccl 
GsBtlaaien  to  b*  lb*  most  sflactlTe  InvcnUoa  in  tlie  cars- 


ji 


UmA  It  csnnot  be  dtlsclsd,  sad  may  ba  worn 
duriiiK  lis  HI.  A  dcacripli**  circular  may  be  bad.  and 
the  Trass  (which  cannot  (ail  to  at)  forwtided  by  post, 
00  the  drcaarf sreuos  of  tlie  body  two  locbea  btlow  ih« 
Ur*  bsiBf  ssnt  to  Um  Muiafacturar. 

Mr  WHITE,  JSS  Hicc«.n;i) ,  I^mlon. 
rricfl  of  ■  iint^le  TruM.  tO«,  '.*iij  iid.  anij  lliCJ; 
po.tAue,  1ft.  Iioui.lc:  Ulltti.  ai4  >)<^  \iK  liQd  iitt  6^1,  }tU.t- 
«(*,  Issd.  L'lnblUcul  ilillo.  «'.'•  and  t'teadi  (wsian. 
la  MM.  VasMlcx  order,  til  b«  macamFa>i*l»dabl 
WbiM,  Km  aMca  fivcuHtir. 

NEW  PATENT 

ELASTIC    STOCKINGS,  KNtK 

CAI'S.  Ac  fi»r  VASICUBE  VEINS  and  all  cmci  o( 
M'KAKNEASai.d  SWLLLIN'O  »!iri«  I  J>UII,tll'KAiN4 
Ac  Tbry  ar«  jioruu*,  llgUl  kit  u\t<ii(aadlnixpsn.i<e 
arrfl  are  dfaau  oa  Uhs  an  scdiaacy  rfililr*  Pllrt 
4.  •id.Yt  «d.  Ml^airi  lia  aaakt  mmmTm^ 
WUtni.llAMtMtnM,:-''^^^^-  -  - 


Tb*  ui.Mt  eiteasltre  oatsla(na  la  Ike  itads  sastdlsd 

on  a|>piicati»ti. 

AI'PIN  AND  WEBB.  ELECTRO- 

aiLTBE  riATB  MANDFACT0REB8. 


fkaiMMh  f tail  dial(a 

TtatMts,  amasMntad.. 


Spirit  .ihikI.  


a  copy  at  wbkb  can  be_b^  an  ap^Haallaa. 

l.OXOOX.. 


■ppH 

<7li;  77.  and  n  Oxford  a'rsrt,  W. 

....  <7I 


BRAXCHBB 


and  TXComhIII.  F.C. 
(Tb*  WIn.lej  SirMl  Wurks. 
M  Norfolk  .trnt.  akomtld. 
16  Hliih  siTWt,  Uxlorrf. 

Rue  dc  I/Ecay.  r.  llruaii'l*. 
nnd  Kt  Rn.  du  Hm«',  Pari.. 


(.»! 


I'l  ilLir  .NOTHX. 

REMOVAL  OK  M  A P  P I N 
audWEIIH  S  COBNHILL  PREMI.'tt.S  to  Uioss 
In  rourM  c(  erc<:ii'}n  op|H»it«  tbt  M«ul<«i  HuuS', 
and  at  th«  iunctlon  u<  ili*  Pagliry  altli  l^aa  Vklaria 
•in»t:  aiKl  toa%-<di1  daiaairc  to  thdr  Taloahia  siscka 
oH  tlher.  •Isctro-ailvar,  drca  lag  ttum,  bapa,  aad  Ana 
catlsfy.Uu^an  salUjicata  ndaaUsB  «f  M  aarasM. 
liMB  thsIr  cataktaaaocsa.  n  aad  n  CoiahUI,  CUt. 


riNE  FLAVOURED.  STRONG  BEEF 

i  TEA  ai  ahn>i  -Jid  a  pint.  ARK  FOR  LIEIIIO 
COMPANrS  EXTRACT  OF  MEAT,  rsotttriacBsr<« 
UaUc  tka  taaaatafa  ttaaatonaa  aiaij  Jar,  belaii  tba 
aWI»  easiaat**  w  asnalnawaaa.  

USE  ONLY  THE 

GLENFIELD 

STARCH 

TBB  QCKEN'8  LAUNDRESS  USES  NO  OTHER 

I  AMBtiHT  BKU'rttll*tt&, 

U  WAMAtX. 

MaKMOtaRsan  or  0«j  Tcaaa  an  Prrmea. 
 mnW  AKO  BRAS*  BBPRTEAIML 

ALLfiN'd  tORTMANttiAttS. 
A  nsTRANn 


A 


LIEN'S 


DRESSING 

tn  STRAND. 


BAGSo 


JtLElTf 


LLEN'S 


OVEULANl)  TKUNKik 

»7  8TRANU. 

DESPATCH  BuXESa 

XI  «TRAXr>. 


LLEN'S 


PRIZE      .Mi:  DAL 

ralexcsUcncr,  IlluMrat^  cuto 
for  CooUiuoUl  iravtlllnx  |Hiat 


Sy.   awarded  tor  noanlexcsUrncr,   IlluMrat^  cuto. 
al  too  articles  f 


Jy^lNAHAN'S     LL  WHlt^KV. 

Tliia  calsbialsd  and  lauM  driic  «aa  old  mellow 


OBSAH 
In  (aslUy  watirallwi. 


atMlla  Bm  Tsty  

I  OF  IRISH  WhIRKTTO; 
■nllsd.  pet  foctly  part,  aad  awn 
than  the  dasst  Cacaae  Bundy. 


c 

B 

A 

Qaallty  QnalUy 

QuUly 

»> 

so* 

4ts 

3^1 

eos 

17s  »d 

2la 

£ta 

$«a 

Ml 

4XS 

aia 

mi 

S4l 

3Ja 

'ini 

lija 

KM 

Ml 

Sla 

3iU 

tn  10. 

ClU  lUaXia  lua 

a 

Note  tbaworrii 
"KINAHANS   LL  WIllfSKY. 
ou  MU],  lalivl.  alt<[  ^  .>rk. 
WhoVaals  Dsftt,  4*  Croat  Tlicbfied  atnal,  0»furd 

MILNFH8'   STRONG    HOLDFAST  I 
AND  FlKI^-KESldTlNO  SAFES,  CHEsTS 
»TRO:<0  HOOMii  AND  DOOBA,  wttk  all  thsir  Lataat ' 
Iai|ira*«aMnta.— Tbeairatiftat  and C<iMB||aaaaldssadl 
lliecbeapcrt  lafeHtiiards  acalaat  fta*  and  tka 
bnnlar.    Wanlad  wharrrar  aaah  i 

la  4«aatlU<s  at  wbdoaala  fftaa.  

Ssfe  Worka,  I.lrerpoil,  ths  most  tatrasi**  ami  nooi- 
pldftn  tho  wut'd,  Uei'Oli:  Llxriraol,  Mancl  utrr. 
Slu-fflcld,  Ltt.lv  Hull;  Lr.iidnn  dc|.ut,  \'k  M.  i  i,.-;!:!? 
•trsai.  City,  near  iha  Uajik  i>(  tM(:>anu,  (Jirculir.:ic< 
b»  UCat  

nR  LOC()CK\S~W  A  h  K  KS:^  ; 

VJ  JioraCuri-i  thiao.-i-li  (Fl-Ii.S7,  isri) '..1  lli..Tii'hliK  i| 
Vi)lc»,  tlwit,  I  "Uk.'ti.  nil. I  riiro.1  cVinpULur,.  umi  (I 
Mr  hUrlo.  M.P  S..  22  .Murkel  \\\ik^-.  Hull  •Y.i  .r'i 
Wnfora  an*  mvalualilc  forih«%^ii  '■,  iJirvMi,  iit.il  cbf.t.  i 
All  .uffvr-ta  liviu  br«BL'blli>.  haikinj;  cjuuh  and  ' 
dL-priratl^in  (>f  f«.t.  abookl  taka  tlwnn  -nun  tii  da  would  '  i 
flail  quick  r«li«f."— Sold  by  ail  drun-iala.  »i  1.  I)d  p.  r 
box.   

TEETH.- MR      VvFBII  (MANY 

X  ynn  with  Mr  i:<.tf  1,  of  >  UriMrmor  SI,  Bead 
St,)  a«|>l>ll«s  AKTiriv  lAL  TLETU  «  kldi  cannol  Iw 
aafRa-aed  for  uw,  cnnifon,  appvaranc*.  and  .lurabilily. 
Psialsaa  (laataieai  gaanniced  ibroitglMiai.  as  with  all 
atfiar  aiwratlsaa]  au  aaaaaliatiSMmab  Trrm.  made- 
lala.  XA.— AmrRMkvaftaMkMdahliwoortbToa 
heaia,  and  K|ialia  (ffaaud  arbOsI  waltlnf.  At  hone  I 
dally  until  e%ht,  at  27  Now  Bond  st  His  ir«a:iae,  ' 
whlfh  la  wall  wtinhy  «f  (<TUaal.  frso  (or  tw^i  aiamMi. 

MESSRS)     G  A~B~it  1  h  L  •  S 
extra<irilliiary  hnrroTrtaHiIa  la  AKTIFli  l.VL 
TEETH  and  PAINLESS  IiENTISTHV.  I'.Kni  N,.. 
IW!,  ImproTod  Jan.,  1871,  alTi'id  ibi:  kll< v  in;.-  advAU- ' 
tHirea ; —  | 

l.tly.  EXTREME  LIOHTNE.^.S  t>.i  -  ,.„„;i,i,.ly 
a<lf-Bu  itxirt30i'l,    C'trnb'.ni-il    with    ^Tr^r  i    i.rTlu  ijr-,  , 
durj' tllly,  aivft  comfi  r'  lhii«  nvoi.hii;.  Wyy  i;y,,*ti:i.;  1,1 
till'  piilate  h:tl>«rlo  couflUl.rcd      ludiapciiMble  utIJ.uict  i 
tu  ArtiAcialTMIb.  i 
'J  iHy.  MUUbiiATE   CHARGES,    acounted    r.«  ' 
by  their  exiriaM  shnpllcity  of  euaatractlaii,  wliila  I 
tiw  kif^ssictass  a(  iMckaalsmaadaaiariJsaolraM 
siai.la,eii,  eanMasA  wMh  a*  aafailaaea  af  kait.a«  | 
icnturf  la  Uwlr  adssCsttoB. 

3rdi>.  ABSOUIttlJUIUlUTT raOX  pain. tka 
comprc-aad  MmmUBOXyUBOAaatlfranniari.  , 
«bc«  »(  assay  thoassnd  cases  in  bos^al  anj  priTaia 
practice,  eosnrloi;  tbia  dealdemlm  wllli  an  aboolula 
certainly,  the  Uui,-hinir  ).'«•  belli-,.-  no  only  sb>vl>u«ly  : 
fr«e  fretn  daii.rfr  imf  pn.iuvely  pJ.-ii..iir.  ^, 

♦thly.  Ho  ,11' ■  ^.'fiil  JM  t.itii  II 'it  riitiiri-  (^prinja 
b<>liii.*  vniir'I  '  i|:,Iir:ii*?d  w.il.)  ih.t  dete.tAio  iKicooaaa 
an  luipo.^ll  1 

.MESSRS  ciABEIBL,  ' 

64HJDaA1E,  I  I  I  V  •I'll  I 
is  UARLKY  .ST.,  >  AVI  SUISH  BQ,J' 


MESSES  QABRIBUI 


FOB  nuMBBVim  Asm  BiuAimFii.Nu  the 

TBBTH  I 
An  aald  to  aD  CkMBlMaaad  Prrf  umer.  in  artiT  tawa. 

MealaMsBdfia.  ' 
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TSSUE   OP  SEVBN  HUNDRED 

1  AND  Firrv  THOCBAKU  POUNM  PMJS8UM 

HAILWAY  STOCK. 
NoTid.   SulMcilplloM  mtv  ntmbrni  for  tbU  Stofk 

In  IvnJ'in.  Pnrl-«,  Bii-I  Hra»»4*l*  !n  187<X  I'ul  In  <■<  mi*- 
qU'  i'i  e  *'f  Ih- war  no  All-'lnwiU  w*a  niajje.  Hu  sv 
Tctranl  to  tbr  Up**-  i>f  time.  »tMl  t»  lll*  fir'  Ihi*.  n 
ni>r(iLm  vf  tb«  BllKk  wit  B',Sfr  ril*!  for  In  ['rtncc,  it 
i«  BOW  prapuMd,  bjr  in  rf-lmi"  i:!  •.>■«  I'i«'ii«iu»,  id 
sfforO  lo  Mt'h  0^  ttii-  fcTODeT  n^'filicB^i'^  Bhall  elect  t" 
do  K  Ui«  i>|>|Kirtuiilt>  of  aj«ln  .i;'.iu.-r.MTijr.  and  at 
ttia  MM  lim*  to  iuTit*  ■iub«<Tt|>li"n<  fur  miy  Sto«^k 
irhl«k,  far  Ibt  rcaioiil  aboT*  tafcrrrd  to,  niay  sot  lie 
Ukra  uis 

TiM  iBipiift«not  and  rrmanernUn  rain*  of  iRTari- 
nwlato  l^arian  Kallwaya  will  b«  he«l  illiittrati'd 
tar  ttoMllMlllW  T'M*  DlTldcnda  rK*allv  |ial<t  hi 
lifciWIlllllMrf  IXxk.  MUatlt  mr  ba  a.lJed  tbal 
lUll  WMIIM  awMilMdelua*  «(lcMttlii«M  txw«liv4 
tarHMMMta  ii>iMii  to  all  ntMn  ■flheita(ih* 
w«1l-Wln*  af  dWM  «it*r|>rlN«,  aAr*  •  aar*  icsaruta* 
10  tht  i8io-k)ioM«r  ibit  bi«  i  TeiUaenl  wtU  1i«  too- 
<l,i.  '  N'lli  >>fi?  ■11(1  hljhly  iirolllabU;  - 
H.'lle.  hitjrl,  I i iinlrrih >UMn  lUlIWtjr  p»y  9  per 

XI  111, 

L'.i-lw  V^tJ-''""  1'  ''-I'li'-ti  K  'ilwa'  t^y  ll'i  \fr  ctiiL 
H<'rUn.  llalEljiHi.h  !  .i  liny  fnv  »t  l"  r  i  .  iit. 
Obari^hle-iiirho  I!i«ll«»y  r  >>  15  i""i  «iii. 
llaiaa  LudMrttr^ttafan  Roilwny  pny  It  ft'-  <;<-nt. 
Berlin.  Anhilt  liillx.ij  jmy  lijj  iwr  ci  'it. 
liacdcbu r(.  Ui:;wa;  pny  19  per  mit. 

I^lpjilk'i  I>r»~  I II  l!.lll^*y  pay  S4J  per  cant. 
Magdatwrg,  Ila,lMt>i;i  U  Kiilaray  i>ay  IS  rvrnnit. 
Barila.  I'iiU<!i>n>,  Mn;.-i]>>b<iiv  MMilwaf  pajr  17  per 

MAODBDl'BO-LALlMTZER  KAILWAY, 
Mnm  UMftaa  Mafdftaif  to  Bn«lN,Tla  JlMitaik 
la  UManao.  i  ap«al-«,aHMMO  tkdm  la  §IMM> 
■Ham  «f  H»  Itahra  ••«■•,  ar  <l.aoiMMO  la  Kl.000 
Mafaaaf  ZlAtatfe.  of  whWi  31X000 8a*r«*,  or  Maooo, 
hnaalriairtafSaBbaeTllMtf  bi  l*raa«li.  Rubacrlbei* 
far  Uw  nuaalnlBf  SO.POO  Hban  a,  or  £7ao,iX>i),  n^iiM  ray 
£1  par  Sban  on  SubKrlptlifii.  £S  per  aiiAn-  on  allot, 
meirt,  and  t'lf  ramativler  at  li.t>*rvnU  ot  ti  rn-  month*., 
In  mill*  of  XI  ll>^  I  r  >!■•<'<■.  II  I.  -H-t  .  I  ],■■  ;iai.| 
ilorinjf  til*'  '  •n«tnif"Ur T.  ivt  i ;  n  I  ,i  u'  .it  '  li  :■  r  vt.  *  f  i;^  r 
oaiil- prT  nniiuni,  |,.^)iib.e  iu  .^lllt;  l«liu.)(>  i^o>''HU  aud 
Brill*  !»- 

Nirrt.  -  Ni»  FrvfrtiTTio-  ttli;ir»-»  anil  no  rv-bt-ntwrva 
wll:  U'  tMli^^l  for  any  imrt  ot  ih>'  nli  ire  Capital.  Tllc 
Miarua,  wU^ti  I'AI'I  uii,  nl.I  '  i-  to  llt-iiror. 

Herr  t'lMllcli  XnaUaiKa,  Knltiit  of  Uia  Ontrr  «(  Uio 


«(  tha  ttaow  of 
Depntlaa. 
Herr  C.  Uatmann,  Mat<l*lnnv. 

Hrrr  R  rluit  Kuyal  UireciW'Gcnemlaf  AilmlnlttratlDii 

nf  l.<iwi  r  l,i.»',*i;i  .»[  Mu»lcan. 
Von  Gr-I:  ir.l;.      miI  PrvsliU  ht  vf  fullO^  CMIOaTCI  ■ 

nor  <i!        M«i;'li')iar|{  l>iairli  t. 
IUr.li  «<m  rUithu^  Civil  Oovu-nor  of  tlvo  Dlatrkt 

Jerkh'*,  ProT.  of  Sixony. 
Ton  tHUpnagiL  Clvtl  OoTtrmf  ot  tba  Zaocbo-Udzlg 

OlatrM,ll*Bkaf«(      ~  - 
Baron  van  w 

trlrt. 

fount  iro  Min%  Cl«n  Oanmor  of  tht  Lariiaa  DWtIM. 
TIKI  Kulmlt;  Royal  PriTy  I'MUH-lllvr  of  Caeuwrn 

at  lila-ManeakBtta^  aaar  Baana,  Hanker  of  ita 

Haaat  afPaptfai 
C  vaa  WatiAufl;  Imt  af  Wmtahitt,  Hmfear  «( tka 


i,CM  QdfatMral  tba  Cdm  l>ia- 


Htn  C.  Ocoakn.  iMal  CMiwUlor  of  rnnminii.  nr»i 
haaMcBt  al  thaCbamtcT  <  f  ComnmnL  MagMBrg. 

TimlNNattmtiitt  b>  <'i  <n-.i  ofi  b.-i>air«(  ilMlii|U<b 


l.xvtEl.arl 


-aie»»r 
/Mc 

f.aw*i^ 


CMiwUlorof 

'«ni 
■ii'it  o«i  b*-Ivair  I 
Sati-crltwra. 
BANKtK--*. 
Lan.*l"n  — The  T>^nil'in  im  I   l  .unity  !t«pk 

fclrt'rt.  and  tlieir  Ur-ifu  .i.  *  m  l"V.u  ;iiiil  <  .i^inlri. 
Brtiaaela— Mc«vni  hu-nr'nlA  M  ru'ni'.i  I*"*'  lii') 

Mc*i>'«  t'o^tck  V  llaiikcy,  'ii  firuah  di 

•I  reel,  I  lly. 
Mt«r«  Hfij.  W....L  and  Hajitaa,  » 

Wariifurii  rnu  1 1 ,  ri  i  iinMartm  iiiaw 

OAco-  ID  I.'.  nililU,  CHr. 
FKOMl'tt  I  CS. 
Thla  Una  of  KaUwa}'.  aboBt  ia«  EnrlUh  nllea  In 
laactb,  atarttag  Inm  Mactfekanr,  and  ]>aa>lni(  Ihruash 
(ka  lawaa  al  Mmehani,  LalHU(,  Racu,  WIcaralMiiii, 
a*Wfc  TwMWittNWit  Jttfrhaik,  l>alHiMi  Lackaa, 
•■4  UkteuiD,fiini«aiia  af  ilia  aiaat  laiportant  llak* 
in  tb<  great  iptcia  of  Pra  ilan  Ralliray* :  anil  whllai 
efft«lli  i;  a  aadnii  of  as  Itaa  ikaii  87  mllo  lu  tm  co 
Magdebunc  and  llrealau.  brtnga  Into  dlrocl  owiiiinnl- 
ration  tbe  Kn«t  jti>t  Weal  llllf  IIMlia,  aihl  OMIA  vlll- 
mai<ly  imvmne  thi,  r>r«i  bliliniU  NMMoatPaUra. 
borjr  I'arw,  arul  Ivini.  a. 

In  iriuiri^  tbe  Lin--,  ^lue  ri'u'nr^l  hnt  l>rrn  bad  to  ttw 
twofold  diaractrr— tlr<t,  tr  nt  it  ali.iiild  ba  atra'gbt 
and  dlrart  aa  In  c  iKHirr^t  nlita  apcailng  tbe  graat 
tbruBgh  traHle  vf  tlie  I'.aot  In  the  Waal,  aad  tbe 
8outh-Wc>t  to  thn  Norlli ;  aiMl,  Mroadir,  tbat  tbo 
ImoHitM  local  trade  aliuald  ba  aiaiatad  by  a  nady 
mcana  of  ooouBimlealtaa. 

'tba  laponaaraof  lUa  fNfart,  and  tin  mbiUIKT 
of  fiaat  lawaan  iraaliinr  to  thli  Uaa  of  Kallaay. 
eaa  ba  beat  eadaiaiad  bjr  Um  f  ae*  tkat  tba  gnat  bapotU 
aaA  ai|iaita  of  laa  fDlhmtag  place*  rnoic  naa*  oe«r  lu 
nHat— Ob  tba  ana  haao,  Brotuen.  th*  Purta  uf  tbe 
Xmt,  wHh  Uiab  mat  TnBBl^AttaBllr  reUUnni  ;  ibr 
ricli  Bclaian.  Blianiali,  WeelphaliHii.  iind  N.inhura 
Kreai-b  litdomry  j  Hananr,  rinm'xt.  v.  Mi^iithur.:. 

BDd  part  or  tbe  Soutb-Wi-il  nt  (j.  rtiii.My  ^    and  m  tti  ' 

oih'r  band.  Ue  HileeUii  b'hI  Uoti  'i  I'I  'iIhcc: 
Hrr»lftu.  witll  tt«  8i.>utli-4*a«Ieni  •'onil*'Cl  n  n*  .  lire-J'-Ti. 
with  Ita  comonTti'  with  Va-lria  ;  itnl  1  r  wikKn-.  n- 
lh«-i><l<'r,  with  ibf  Ea*trro  Nnrl  Nurih-eaait  ru  Uacit 
CMUDtrlra,  extrndinu'  lo  Rimaln. 

Tb>  probalillity  uf  l  icnl  tuilFi',  wklch  fnrau  tbe 
aafral  baula  of  p-ua|Hiiliy,  ly-i^oaa  It  la  tba  laaat  rx- 
Boaod  la  op|»Ht|i.n  may  ne  r  loalBM  liaai  lha  fal- 
lowing dcacilpiiua  of  th<-  piacaa  tiNUaa  towkaa  at  lu 
Ha  eouRM  f  nm  Waat  l<i  Kaal. 
■I«kHfc«Mllli 


tn  r**  aaat  and  waat. 

K«'  wd— Waaaanbanr,  whb  lla  (tiir<>hoa«(>(  and  tha 
larre  IlrewerWa  in  it»  tieljrhbooTbu-»d. 

Ttilr.l— Tre'wn'TliMien.  -Ith  Paixr  MIIU, 

r'.nltlV",    ■ifilCl    r-«»;-.r,i!  O'll"  Mlllfc 

F.  .'I  II      .1  itrr  "(I.,    with  I 

Mniiiitm  ■  ■  i.aaffnrka. 

(i:tb-|i>ha«  with  Ita  OtalllHliMh  n«lMl««, and 
itfi*  \vh<      c  iiniiaea,  Unaagk  thtlrliafillHitfo  a 

ba^iineiK  fnr  unit  tuaf. 

»fKch  I.urkiu.  with  twenty  Sflrit  T>'.etlllirr1r«,  fnnr 
Wirii!  nn^  Watrr  Milln  in  a  cirri'  nt  a  mile  «iid  a  lialf. 
<'.ir)iet  ManofactMrkf.  CoUoa  Mllla,  Manufaciorlra  <'f 
out  Mouldlni.-\  .Siram  Haw  MlIU  niH  (.ia<wvrl«.  and 
wtib  an  ex|K>rt  bmliieu  ta  Cam,  HajTK  and  Bone.; 
uul  tha  tian-uHrtof  ooal  {artlHae tawka af  ladnMrt- 

8«roa(li— na  nauiaiawa  «(  Saa  vaal,  whldi  la 
Iranaparted  tiM*  WaHaataMip  ar  Xwkktw  .to  ilia 
pteca*  wbata  Uiaia  ara  gaairatk<,  ■oen  as  Muoa. 
TraaeaMauaa,  and  Balalg,  tka  deiaaad  lor  iriiidi 
twill  conalitanMy  laenaaa  aa  iba  ckaapar  carrlaga,  aad 
tlx-  fadlltioa  alfatM  fac  II,  Mgaa  tkaaaaabiNttai  af 
gaaworki  al  tbooa  idaBas  aMw  Iht  Uat  nlMra  HMgr 
do  not  at  pr»ea'.  oxl«. 

F.i«hUi— <ia  ih-  l"iin<-h  11  Tr»iifiit>rl««a«B,  Lackcn- 
walda,  and  Fruukfi.rt.cn  Ii-h.^t  ii«ar  8(a«r*iibenr 
lark'^  iait  »i«tnt  ■  'i  i*.'  Ittt«'ly  tn-en  iti-eni^J. 

NlDtb  -Fria  the  .SpreewaU.  i.t-ar  LUbliciitu.  i-.-I 
fr-'Ki  other  nt  -li-.na  of  the  Line,  tlm  exi-'Tt  ..f  (  tri\^  '.i 
tlio  W'l'Ht  win.  ni>  ilwiitt.  ii»-on»e  liirne  dinenxi  •p'*.  Llie 
illalrlcl  aaar  l.ubtieii.iii  yici.iiiij  litrdtn  I'rr.Uue  of 
illSirrnt  kind",  ot  wSm  h  aircity  ni'To  tban 

TVrntr  Tboiaaund  tone  aunnally  are  ex(y>rt«t<l  to  Kn;;- 
lawL 

Teolh— Tbe  Iionirarka  In  Lnaitta,  wiih  tbe 
britad  Laacbbunmar.  aaar  SaaMaabeng.  Tbe  weiu 
kiMWB  ana  r«nai7-ware  of  laa  lanrr  |itoaa  already 
tola  ita  war  to  HollBad,  allkaafh  Hkaa  t»  ba  br.iit.'ht 
to  Iba  atawat  llao  af  railway  otrr  Iha  worat  poa>lu)>i 
daocTlptlsa  ot  road*. 

Bleienitb— Tbe  *««<iral  Important  Town*  la  Laaatia, 
with  their  worl'l-iauif'l  8lttlfanil  t'tolb  Matiufaoiurtea 
in  C*lttui.  t^i Ti  niticrf.  Kln*l*rwal.te,  Fo'ntft,  Gnbcii. 
PpIii.  iSi.ii  iiii-ittl.l.  Si  „&c,  luteliig  tb<lr  mark'  tt  aa  for 
wt^t  us  Frnnct;. 

1  w.Hth.— "l  h.  fpt^iiT  niiUlofi*  and  lowtin  ott  .imI  tij 
cloe''  t'l'-xTii  rv  t'  til-  Liu«  hart' a Damb«;r -if  Lu'li-.. trial 
eataMUhitir  iti.  ...nti.tliii  of  Uigv-  f'ta  lllerlra, 
Breweika,  lir  k  K  III),  and  p.  Itertev:  In  a>l<l  iioii  to 
wblati  the  Linn  cut*  Uin>U(rli  larf^  triictaof  Ito)ai  aud 
Pii\at«  Pnreata,  ti<e  rtrb  atack  uf  tluibvr  and  Htowood 
(r.>iu  whldi,  aa  well  aa  tbe  preductt  ol  tbit  L'1ay*plin 
and  IW-lajri-ra  n>*<r  SpnmlirTV  >nd  S«>  ftcul  K-rg,  wlU 
ba  iMde  aeallablv  \iy  inraiia  af  Ihl*  U  i<,  anil  fonn 
aoarcoe  of  irarac  uot  «i  |iraaeiit  tak«n  lot  •  accuunt. 

llwfodawlnB  Kxtracta  bate  b*«n  lakon  ftow  tbit 
yearly  TMSc  NMnma  af  tbe  variaai  Unaa  la  iIh' 
Biflgbtiiiblii  ar  Ma  propoaod  Hatilabat|K'ai*'t»r 
KaiiviV,  aad  «hb  wklab  auk  >3lim)r  arm  ha  la 
dinetarlwUmt  emaaiMtaii— 

Ttalorr.  £ 

MB.-d»»nir,--IUIl-T-ladt-Th»le  Ball- 
wny  iiaittc  ilv  Ijita  per  lic^iuiAu 
Mr.e.._   l'jr.2:i«18j>M 

Miisit<.i.urj-uirj"i   _  1111.44;  „  ir  n!" 

.MHjdeiiur^-l'el'.'liini-ll.  rltB   12i,.^7S  ,. 

NiL'iMr>clil*>ih-li-Mjrlctt<b   Izs.iMt  „  l»;i:Ci 

(  uln-Mluden   l>.."i.i>.V4  ,.  ■ti,7i» 

Ubench  eahcbe   „   IM.t'j;  „  18.1118 

Tlw  Bau>l  l>ocr<'<i  baa  brua  i>>>iu:i.d  fnnn  t>i>- 
PriHiilaii  Minlatrr  uf  Trade  and  T  i  and  lite 

flnal  authority  for  the  cui.airoviliiu  ot  tbu  W^rk*  w  11 
balaaaedoa  ibv  laqalied  Capital  lMla(*«l>*iaiiilu»d. 
A  ftn  af  expcrleaccd  Coalraeiaia  baaaaaiaaJ  to  ooa> 
ptaia  aad  aaalv  lha  Una  raady  far  •■am  •kbla  tba 
amount  a(  Iki  Vapllak  aad  ii  laaiwtali  aada  Ibr  de- 
piaiiioc  Iba  MtiiMir  •MMlia  ■«».  wUln  I*  nur 
Ulrly  be  aadiBMadaatba  abata  btila  Mat  <ha  iraCa  <  f 
tbo  projKWNl  l.loe  from  Slagdebmif  la  Lttblieoan.  wbcn 
OMaed,  will  ylaM  an  aiMMUl  r>tani  of  at  thr  leaat 


Uvimi  Thalorii.  or  £l<.Sili>perttria 

lu  tlie  fiiM  iwIttrr  at.tiinfr  t — 


I  Mile,  lal  uUted 

Thaler'-.  £ 

7.'ii'.n>i.  i>r  ll:t.s"<i 
l.tHL.Vii,  ..r2kl»75 
lai..'i<'i.  ur  ls,»-i 


:,aoMNk  ag«n,*M 


Oeneral  Maaagtnitnl... 
Managaneut  of  th*  Una 
Trafle" 


To  luawvaaad  Ranawal 


Railway  baty  

S  per  Cent.  Taatll'iue  ... 


Tli-ler». 

3X2  (MS 
Bl«13 
17<W> 

looxwo 
27ri  ;iiiil 

»l.21il5 


And  Iherv  reroaLln-*  1 
liulder*  tr.r  »u.ti  1 

Which.  u|.ia  a  t  u]! 

return  a  ut-:  tilvi<:i.i 
In  eoii'  lutlwr.,  ti  : 

la  ihr  aci'itup«u>.;i 

be  aeen  at  a  (Uncv 


I-  the  !»hart'- 

  :.iis/w.«f  in.»M 

it.ll  ci  ).i>:lLi  MIUKinTlialm,wUl 
ji!  .i!  y,f-t » f .  11 1 1  aan  IS  per  cent. 
•  "tity  ii(-<-«'aMry  ta  diaw  attention 
3a«)<  of  ttie  lilaa,  by  wtkh  it  will 
tliat  H  (real  aod  ImpOflaBt  iiodal- 
taklBir  baa  baao  left  fur  tbis  Cninpaay  ta  aoraaipllih, 
and  that,  alibongli  oidy  on*  buivdiad  aad  Mz  ballab 
Blka  io  lenglb.  It  wlllcuiaaiaiid  lha  UaOo  Of  Iba  gmt 
tronk  IhMaaf  Caniral  Baraya. 

Tba  Buiuta*  at  tba  Coaspaay  aia  «|Ma  la  laaMaUaa 
la  Loadim.  (at  tbe  OfBera  af  tba  Caiiaay.  !(•>  10 
CornhlU,  Cliy. 
Dubacripttana  In  tba  aacumja^ylac  Vani  nlU  Iw 

rrccivri!  I.y — 

Tiir  iAioi:''n  and  Cnaoty  Baafc  aad  tbaif  Biaatkw  la 

'I'uwa  atid  C"i;uiry. 
.^leelr«  ni^w>.i>i  .mil  Morgtin,  Bankern,  9  Raeftovnia. 
Mraaa-N; 

And  al  tba  OISc*  i>f  tba  Coiauany  la  Londec  iO 
i'»rablH,&C. 

All  cba«.ag  ta  ta  maMd  "Imtm  and  OMuiiy 

llank.* 

.N  >  idadfi  caa  ba  gifai  iku  Iba  Mil  aaabar  of 
Sbana  anbtarllNd  ta-  wiB  ba  aBatiid  laMb  BBk> 


•0  k'hwtn 
la  MIL 


(likaRclalaad  by  tka  Baakai«> 

jtAODnaBa-UkoitTSBB  kaavat 

OOMPAXY. 
HUM  Tkaknik  la  WtfiUt  Bkantt  w 
JliWWKWK  la  flmjinil  nkaiaa 

Gacb  Shun  100  Thalen  or  CIS  DIeribig. 

liiivInK  paid  to  thi>  Lximlnn  an-l  *  nnnty  Bank  tbe 
aaiTt  uf  punndf .  Uin;;  £\  per  fthare  on 

8tiiire«.  1  hereby  aoMcrllia  for  Sharea  In  tbit  Capi- 
tal ot  tbe  MatfaebBnr-Laaaitiitr  Badway  rnaipany, 
KTii  I  hereby  rrqnaal  thai  my  naiac  nay  bo  eiir>  lied  iNi 
tha  ri-fflalar  of  ne»her<  »l  tb*>aid  CaatiMByfar  lb* 
■aid  (Uiarc*.  or  any  lea*  nnmber  thai  aay  ba  aHattad 
lu  in*,  and  I  agr«*  to  |iay  all  (alia  •  bona.  M  la 
ant*  wlM  Ik*  atHtiuaa  of  the  aaid  Coauany. 

la  faU.........  


Piaal  *biaaiata . 


1>AILWATS  OF 

Ur       AUHTBU  AHb  01 


SOUTH  OP 

Omc  ITALT. 

l;KIMItLRHKMBNTOKL<)SIUA»DBOXUa(BONH- 
L<i.M|iAUI>,S)UF  1K7U-1II74.  CiKltlka  NX.  V.  AM> 
PAVUtlNT  OF  UALir.YBAB'«  IMtKBRbT  OS 
TRBM. 
Hohkn  ar  tka 

Lmabaitd*,  187D-U74.  an  tntofmod  thai 


meat  «f  tka  Serial  No.  9  will  be  maa*  trap  la|  Uacb* 
IH71.  at  the  rale  of  eoof  </ail)  per  hand,  wm,  »  iddlw 
tUiD.  lit  (121)  fur  ibe  an»>uM  of  tba aaapaa 

l  b*  r>'iniaur<i'm«nt  will  hoaBlMad  at  MBUtby 

,Me.«r' de  l<..i(i«-hlld  Ft 


R 


AILWAYS   OK  SOUTH 

Al'HTglA  .^.Ml  irPI'EB  ITALY. 


OF 


I.OMBA.itii  'M>.s.  i<M-i:<  I'AYMBST  OT 
IIALK.IEAIIV  INTKlir.Sr. 
Th»  h..lli  r«  of  Inleri'at-tH'iiriiiK  i»..m|«  calind  ■"»♦- 
Liitui.1  'l>  l>o;b<ir  l)l71-lH;t  ana  of  ls;&-H~S.arr  in- 
t>i  uic-vl  that  the  paymot  of  tae  balf-yoaf'i  latafaat, 
fnliliiK  due  Ki  Man4^  1871,  tai  I  b*  aMMla  fraa  thai 
dat*  at  PAKI8.  by  Ma-aia  ■!*  KMbaeblW  ftarea. 

THB  INSTITUTE  Ol 
1        AOOOUMTAim  m  iahuxmi. 

pMsipniT. 
WlllUn  Qnliter,  Kaq. 
Vica-Puaroaa't. 
Wlinau  Turtjaand.  Kai). 

Tltr  C«iiii<-ll  aniiflnnre  tbat  lbl<  IiKlllute  It  ii  >w  duly 
conatltolfvl  unilt-r  ruKn  and  rrgul>ti-itia  ••tiled  and 
approTed  tiy  t'i>un*«''. 

It  "■OB-Nt"  'if   Iwo  rlaH»ta  of  ntembaia.  nauMtly, 

Felj  ■■'.  '  mi  l  \l^"djt*l. 

j  l.u  ,  11  uii  '!,>  (  adml-aloo  are  «*1  forth  In  tho  r«><i 

ahm  at 


and  rrnlattooa,  printed  eop.ea  of  whidi,  a*  ali 

forma  of  natltatiiniMn  ka  bad  of  nadarfMa 
tbe  RoaoH  M  Iba  imShtn,  Wab  W  Maafsaia  m 


I'p  to  lit  JnlTi 


1871, 


Caaaril  may  adall  aa 
Fclkiiwa,  If  uUierwlMJ  eliglUi^  anla<alanal  aerwniaiUa 
M  LoodMi  wba  wata  In  ptiimea  aa  tka  Ut  Janaary, 
UH^  aad  Ma  batra  baaa  la  aalataffiiMad  jfaottaa 
data.  Aftar  Iba  lat.Jal!y.  tm.  Wfiwa  aia 


ta  ba  alec  lad  fnn 
1  be  >«al*  of  feaa  |ia|yaiilB  bv  nraaber*  la  aa  fallaw* 

ir  admltud  on  or  b«f«r*  Jniy  l>t.  1871— 

Rt't  ranee. 

•  d         <  a  il 

Fi'll'iwti    31  10    O  110 

A"  ,  mil .-    l.-i  ii   O    13  0 

II  «iii'..!ri.'il  «iier  ib<'  Ut  July,  Is7I— 
Tbe  riitni.'K*  f"  u  r  re  lowi  will  ha  £i3  10s 
aad  for  Ap«tK.itir»,  L'jf, 

By  OrOrr  I'f  Ilia  1   1  il, 

Tilij.MAtt  A.  Wkl.TON.  r>*'«r*ttry. 
30  Mi»nr«te^Mr»et.  i:.C.  tMli  »»»..  I'<:i 

n  UATE.MALA  SIX  I'hi;  CKAl'. 
vJ  areRUN'o  «jovkrnmbnt  U>\H  af  tha 
yaar  liNMi,  for  £MoaM>  eii'Tliiw^.N'uilp*  la  baiaiby 
(lT*a,lkai  la  eanfanotty  wlia  iii«  ailpalailona  mo- 
talnad  to  tka  Oeneral  Haod  of  thia  L-'on,  tba  f'  lluwing 
XDMBBBB  af  BOXDSIn  be  l-Alli  ttFF  .i  ,.w  oa 
tba  I*t  AmB  aaxt  mm  ihl*  day  liHAWM  at  tha 
a«w«r7K8ifal.nMM^  T.  itmt.miilOtj.tn, 
Old  Biaad  alnai,  bi  ibaatiiti  tf  Bia|Mnin  Imtc. 
G*^.,  Coaml-Gcaeral  la  XiBdia  af  Ma  Mapabtlc  of 
Ooataniala :  of  Maaan  J.  Ihaoaaa.  T>  lt«>  u',  and 
C<j. :  and  at  Mr  WIHmid  WaM  Vaan^  aaMry  pnodc 
KCMBBIW  or  KMUlk 

Booda. 
Moa. 
•  dlt 


81 

•till 


n«  IS 


2Si>    itr,  lis 


For  X.vm  .lerltni.-  each   £4.SIM 

Letter  1). 

37     OiU                     ucn    li«k'.    lull  li»ii  I 

mi    1271    lain    I«I3    l^tO    IIUI  1  U)i 

MIS  Itlia  Ik7I    I«7:I   IVU  la.!M  luaii 

tual  3JWI  aim  lluit  Z»>7  Sii^  ii7i 

BIS  ait  sua  Mu  SMI  UM  »;« 

ah  OtTW . 


IB  Rnnda.  aaatadlag  logatbar  ta  tba  iaa  af ...  C(i.3Uii 
Tlie  pavaiml  of  ih*  BniMla  af  lha  auaea-da  awa  nam- 
brr>  w  II  he  rReried  allbaadlcaof  !§•*>■•  J.  Tbouwn, 
T.  IJ  iniir  >iidCo_&*l  Old  Braad  Bin  i  t,  I.oi.diin.  on 
and  aJiir  tiM'  Ut  day  oif  April  iwxt,  alt.  r  Khtdi  lUia 
no  litter'  St  w  ill  u-  paid  tiiervoii. 

Notloe  i«  furtli.ir  »ire-i.  thai  h;  v  mi.  ..r  nn-i.iiUi- 
tlon  calHn;,'  up^^n  Ibe  na  t-r»ici,«(l  lu  niniiiii-tta  m  He- 
celver.  In  aoctirdancc  witb  the  tenor  ut  ttie  Ifoud. 
l^nor  lion  A.  Oe  L'nu«te.  of  liuatviniii;).  aa«  been  sp- 
p  lated  to  Uiat  ollcv.  Ilia  i^hii  i  i^alon.  Bxri  al  I  per 
e*nt.  on  Ih*  amonut  r*4ulri>d  for  liie  >er>lor,  wtll  Ix- 
dadlialld  ou  payment  of  the  i'au|wii«  ana  itrawu 
  J.  TUUMHON.  T.  UU.NAR,  ait-l  CO. 

W.Ta8%ai«iav 

litllaMb,ttn. 
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HONGKONG    AND  SHANGHAI 
BANKTNG  CORPORATION 

dolt.  PiiMKMM.«M«»l<. 
•ri>lm:k.ni  rail  BNCMMla 

W.a:T«Nk>r,M1inailiU'.l  Itnet.  E.C 
"    "to  and  Oontr  Buk. 
M»  Aonrna, 

nioflo. 

Manila. 
i^lniPipore. 

CklcatU. 

ttrmfis  otHw  aad  imcoUUm 


N  -niri «. 
Il^-ik 

Yi">kfihi(nft. 
The  Bnnk  i-r«n'B 


eoUx**  nU)<  at  unv  or  It! 
with  tJl«  rcrfiil  of  tiep  i*lt. 


:«i  vmMi,  at  I 


CHARTKRED  MERCANTILE  BANK 
•r  mDIA.  LONDON,  and  CHINA. 
Incorponlcd  br  Roy*l  Charter. 
B«ad  OBcfr— <I  Ol.t  Xrnjvl  aTMt,  lyantian,  E.T. 
Cofitr  OF  nil", 
nt-orf*  fjfr^lcn  NIcoI.  fU-T..  ChaSnnflfl. 

James  Dantell 


>>lw»nJ 
Dar  d  T  Rnhcrt»on.  Kail. 


Donalil  l-»rTM -I  ,  fI'Mi. 

f'lr.ibiu*  .3-  F.r^kin^,  K«.q. 

nAYKKKa. 

Bank  of  England.   l<OD<l/>n  Joint  Stoelt  Bank. 

Brtiie)iM and  A«n>eiaatn  India. Cajloo.  Blraita S>t- 
Utnwnu,  rhUu.  and  Japan. 

TiM  Bask  traMMl*  lb*  Moat  Bnaktac  Mmm 
tm  vMh  th*  BM.  M  ItnM  Mb*  fea«  m 


THE  IHPERTAl  OTTOMAN  BANK. 

1  rON«TANTINOPr.R. 

(Caplial,  £4.nM.noO;  paid-up.  tl.OK  OOO.) 
Branc'ir*  at  ftmyma.  Kavram.  Salonlca,  and  Akxan- 

•  trii;  ait'l  AucuciiM  a(  Lauarca  (Cy[^U"),  Paris 

anii  IvaiNion 

Tho  Loni'iin  it-'  fv  p-Miivoa  mnnny  on  d'>i"»;ifor 
fixed  [wrioda  nt  rntc»  to  *i*  iijm«d  iijKnu  h  irrantj 
CTViilla  i>n  <.\'t'.»1amt('  >['l*,  Hmj'ma,  Dryrtnf,  R4lft<i'.r*, 
Alrxaiidrla.  aiul  Ijwnaca;  parcntm  or  eellMU  hilla 
Irawn  on  ihoaa  fiyum,  aad  ■HilwOlIM  tti  ■■pilliMnB 
of  nil  Turklah  OovMIMMal  MMrtHW  Ml  ttl  WllwM— 
of  ihc  rcmp^na. 

Tf:i!  l»n<ii>n  Amuy  will  aW  «x«ciit«  ord^  thmnRh 
the  nrancha  of  iho  InparUi  a'laman  Bank  at  Salonl^ 
Smyrna,  BajiMtt,  mit  Alanndrla,  tar  tb*  pnreliaator 
pnHlaec,  aoA  11  OMMB.  WmU  SUk,  Middar  roeu. 
Valraw  -        -  -  - 


TtMM  <a^f  Mimlvad  <M  appHcallim  at  tha  oflkai 
tt  Mm  Lwriw  AaMrtKoL  <  Bank  bnlhSlati,  Idthbnnr. 

B.  A.  BRBMAN.  Hanam. 


TBE   AGRA   BANK  (LIMITED). 

I  BMaauHiM>wUi>.-<UmAt,<MB>>Mi>' 


Ba>  Kr.s<i. 

»fr»»r>-  Olvn.  Camf  jn  !  Ti..  thi>  Nnllnrivl 

l!,niik  iif  iv-'it5:iii<1.  am'  ll  v  i<at:k  uf  KntfUn'l. 
BaaKcuES  In  Kdlnbtsritti.  Cn.cuttii.  Bom^jay,  Madraa, 
Rnrmlwc  A|rr>.  l^akurv.  Hiuuivtial.  Hone  Konic. 
CnU9iT  Aaoacs»  are  kcti«  at  uw  Haad  IJIScaan 
tha  termt  ciuionary  with  U>ndoa  banlitra,  and  Intenat 
i  altomd  wben  the  mdll  balaaa*  data  MM  fall ' 

1     DaroaRanealvadfar  &swl 

I  Atti«r«aM.]i«ranni,nt|iittoltaHlb^aMca«f 

I  T-lthdrauaL 

I  A«  4  prr  cent,  par         .  wHwi  l»  <  MOMtif  IMIIlaa  tl 

I  wltlidnoal. 

At  3  ii*r    'It. i<raniinin,  anb'frt  ti> :!  n5r>iith«'  notlcr 

1  lilt.u»  l»»ti*<l  at  th*  c-irmnt  'Achjn^'c  of  tl  i'tliymi 
any    fiiiv  I  r^i  ,  hr^  .  f  tl  .■      v  Ir>  *  "f  extr.i  >m^rg*; 

{  aiku  aj.provt^l  l-il  .f  ■  ur . .  m-.I  .  .r  S'-i;  f.-r  c.i  I  n.t  ii> 

t-jllti.  iM.  1  I  I.  ii.' •>.- • -liLtt  1  Hi  Hrlli-  i  ,:i.  tiirrikT 
M--i,r.ti'^.      *  ■-'  Ip     .1  -("c'lt  ri..i  loii  .1,    r-i.  t:  I'  •aff 
ci.-i.aI;.  ..I  tl  .■  ..M  I.  :.t  .ruii.i., 
'     lni*r«*l  iit>>^>  '  ,  n  'l  a.ui>,  navy,  aad  ciell  p  y  mhI 
•«IHtaMI«all>-.> 

Bvwr  4  Ktit>tlon  ol  baBktair  barinaaa  aiMi 

V»-ar  ■•»*•;>  Hiltiab  awl  IndtaiH WM— MiiL 


0 


John  IMrr  y  K,  -  K,.,, 

(Jiil»T  .V  .  wVi-fci^— O. 


RIENTAL  BANK 

OUBPORATIOIC. 
to  RioBl  CbMur,  Wth  AafBit,  U«l. 
tummt  nmmt  Bad.  «tM.<xxi. 
(.'oon  «Nr  insanon. 

CaAiaiuit— JatDM  BIyth,  Bn^. 
I  1 1  I  n-CiiaiKMAa — Juav  Walker.  Eai}. 

Alexaiiiler  M.'«k<.n«le  Eaq. 
l.».;.-)ck  Ki,li.;rt  lt.-;.l,  Ijq. 
W.  W«;klit»;..iw.  t.-i. 
[I«  J.  K.  Htii«rt,  )...|. 
bta-UA.sAt^aa  — I'airv  k  Cauii.txli,  L^. 

llAKKl  a«. 

Bank  <  t  KnitUnJ.  Uoiva  Ua.ik  of  (x>nai>ii. 
Bank  c.f  tk^ttand,  L..odoa. 

Th*  CcipoialH4i  .rraiil  Driuia,  anU  nrifotiate  or 
collett  BUi>  |a]«ble  at  BaBilM\ ,  CalcuCU,  >:uli>uii>u, 
V'vocliow,  HvBgkong,  KaiUy,  Miuixa>.  Maurliiua,  Mel- 
boamc,  roli>li.a^Jaitc,  •haiiaiial,  ftuKavwc,  a>itoay, 
and  Y<.kouaaia,aa  MnM  wum  mv  ba  aiMHaiaed 
at  di«lr  iMif.  ThM  aim  taw  Gbaalar  MaM  lar 
tiM  uaa  of  uawlltM  if  Iba  nriiliiid  rnla 

TIhi  mderuka  Uia  agiaey  dt  yrtlia  aoidllilid  With 
Ind:a,'  tb<i  pnidia**  aad  iala  <4  ladiM  and  etker 
Otcorttica .  u.e   caMBdy  of  Iba  MOM    lha  ncrifl 

ai  latritat,  L>j«idtaiw,  ttf,  tmiam,  tot  aad  liM 
ciiaeuiiK  vl  t  lisHiUHBMa  bOTiaa  Iba 

da^^KicticMa. 

'Il.e)  a.»o  riKive  Iir|MalU  of  AlOb  

lor  UxeU   |.i:t  .  .  >,  .1-  1.  nia  lur  wklshlMiy  ba 
Ml  a|ip'M.«4i«tt  «i  Ulclr  Dibcv. 

Utt»lk  Aainwi«,UlaIk 
■lml,LiadM,I«L 


RANK   OF   CALIFORNIA.  — THE 

D  OKIENTAt  BANK  UOKPOltATIOS  ara  pr*. 
pired  to  Iniie  Draitt  atatabiantba  Baakat  CMUarnla 
San  Franctaco,  tba  Mnaanr  nkM  baaiamBtaad 
at  their  aAoa. 

un. 


THE  BANK  OF  BRITISH  NORTB 

1  AMBUCA— laeorporatad  by  B«y*i  Ohartart 
Pald-ap  Caatal.  Oaa  HniloB  atarUw-O  RANTS 
LGTnRB  at  OMMDXf  M  ili  Bwdl  in  Caiuula, 
.4an  Soaa.a,  and  Waw  IngHlrtlkt  aa  Itt  Braneb  ta 
netofia,  ▼aiMiiaw'aMaad;  a«d|U  Afaau  la  Maw 

Yarkaadf    ~      -  --    ^ 

of  dwff*. 

Alao  pi:r-haa*«  nj  firiv.irlf  fr>r  coUec'lon  Bills  on 
Aiueriea  and  Couiion.  fur  ilLr|.|.Mi.l<  no  American  atoika, 
and Badvtakaa tbe  purcha.e  ani  aaleuf  atoek  aii.4  f^ilier 
MMjpbataMln  ttitt  Hrltl.li  [.rovliicea  ana  the  United 
_  ^j^^  Court, 

B.  W.  tt&AOFDRO.  Btanlaiy. 


]|OSCOW 


DISCOUKT  BANK. 

MOBOOIP. 

PaM«pOvttai  ...........  tmm  —  — 

EaubllalMd  January,  liiiTO,  aadtr  Ui«  aa^ileaa  «(  Um 
roUowloK  gralUiaco,  who  farm  lha  yrtaant  Board  of 

r:*lrr<'t..ri.  and  will  raouln  In  ofB.:e  far  three  yenra. 
CHaiamii— M.  Wagaa,  Eaq.  (Maiari  Wogaa  and  Co.) 


8,  Saiikoff.  Eiq. 

J.  Z*nkar,  to].  iMaaan 

Z«nker  and  Co.) 
F.  Botkln.  Eaq.  (Moaara  P. 

Bvtkin'a  Sana.) 
A.  ScblUlac,  Eai. 
C.  flatdaMkoO;  Baq. 

Ktq.  <IlaMf* 


.V  SpiridonolT,  Eaq, 
U.  Kn04>p,  Ek). 
A.  A>irlkaa«.r,  Etq. 
('.  (  atulre.  Ek-).  tMetirt 
V»«.  A.  Cali'lrt  4i  Kll..) 
CFcroOtBag. 
P.PtarUaABN). 

J.BMltakla,EaH. 


DiaflaaadliKlan  af  OMdil,far> 
aUa  la  att  Bantaa  aad  Faialgn  towai. 

Advaaoa  i=ada  asalnt  Um  Dofoalt  of  Bloeka, 
KlMrei,  anil  other  Snuurltlaa       '"g  bUMii^aad  on 

bullion  aiut  »ati  liani!tae. 

The  purchjuic,  aale.  and  atfa  coatodf  at  StOvka, 
Bkana,  nod  Sacoritlaa  luidatlakaa. 

DiVMlUiM*l*al.iabadra«B«calatt  or  iwaynbu 


laMiatt  «ai  ba  tllawad  :— 

At      far  cant,  per  annatui  dii  man  at  c-;!!. 

4       —  —        aabj,-ct    t)    lU  iwriiiln 

noit#«  f.f  KUh.lraw 

iaiilecl  to  twtica  montbt' 
aailai  al  witbanwal. 


A«»  UABIUTIBB-Jtaaaaqrai,  l«7l. 


OMblabaad 
Caah  atBaaka 


fforen 
l:ll«ita«. 

Foreign  blUa  and  bull^ott  ...M.a..M... 

UJla  Discounted  :—  Rbla.  cpka. 

A)  II. IH  vr  tt.  Norernl  cn- 

ikraeintiila............  eXE2.>)0i  *t 

b)Bllhwltb  anrliiia. 


dTMoen 
s 


MaBal  MeucMjr  in 


•IMtO  0 


Adranoaa  <a  taiailttaiM 


Maroantlla  oxponaoa  to  daia 

Bank  pmniaaa,  alh'ralfofia,  and  (anil- 


rjinjSM  74 
lOt.271  37 


Caplu!  paid  Wf 

I>c^isitar—  libla.  epki. 

a)  At  call    3nL»l3  » 

b)  Forfixi.J  i^hi.  l.   I  l.K.i«;  71 

c>  lu  curient  anxiuni....  3,iril.S(M  70 


Ki>reU'n 
Suudry  cre.tlb 
Atrcptajic<a 
PioB.a  in  l^iTtk. 
Jataiaat  aad 


la  Jaauary, 


sxai.sex  I 

12J*)  37 

umsvt  0 


B 


ASK  OF 

L.ii. 


SCOTLAND. 

•  •1  ini.<>. 


Kolloi-   l«   h«,-»l.v   jiv.-i   ili.it    the    KATE  of  IK- 

TBREST.II...v.el   i  .\.' ■■.unt- wiU  l.  ■  TWO 

PBR  CKRT.  lUilll  turtbrr  nultm  by  >  ^vertl-cnieiit. 

T.P.SAinNtBjiUUC." 

43  MhtaWf,  MaMh  I,  un. 


THE   LONDON    .lOIMT  STOCK 

1  BANK.   

lfalla»lihai«bT|baa,tbtt  Iki  MTBaf  nraSBBSt 
dknMdat  the  Haad  Oaoa  aal  Brandiaa  of  thl*  Bank 
(■  Daarilaanljeet  I-^  a»*<*a  dava*ni>llM>  nf  erltbdrairal 
btkMdnr  advaocad  to  TIVO  PKI!  I'KN T.  per  aanom. 

J.  «r.  NUT  reR.  Ocnaral  Maaa«w. 

S  niimana  Maaataa  "  

Sadllaiife,un. 


THE    NATIONAL    BANK  OF 

1  8C0TLAKO. 

iMlMOBai,  NMiataa  laa*.  liMbtrt  atf**L 

MaMa  bmbr  >l*«i>.  Mat  tba  RAT£  of  INTE- 
RRSTaUomdaa  Dtpaalta  wlikih*  HatwmU  Baakaf 
SoMlaad  at  Oh  Om-*  wUI  ba  TWO  VBB  OBHt. 
frmn  tMa  data  anill  foRhar  not  lea> 

'iild  March.  I8:i. 

JAMES  <  OW  AS,)-  J*""-*!""*. 


A 


NGLO-HUNGARIAN  BANK. 

I'KSTII  ASt)  l.ltMl  lN. 
Draf*.  ml  1.  't.^r»  />f  rrpHit  if.uel  on  P««*ib  and 
'itlu'r  principal  pi  k<:e.«  In  Hui»;:ayv  an. I  a.^acsnt  raiin- 
trl>».  Hllla  aefnilateil  and  cill...  tr  I.  all  kin  l<  n(  Hank- 
InK  bualnaa*  trantaclod  baincm  cnainlr>'  and 

llnniraryr-BT  order,  E.  LEN'TZ,  Mana«tr. 

w  lioabani  atraal.  boalM  B.C  Harob,  Wl. 


HE 


LONDON  AND  SOUTH 

AFRICAN  BAVK. 


InearprTale<l  by  Rm'al  Charter,  Hfif^. 
Pa!i1-np  Caitllai,  H«lC->-Mllihn  stfttinir. 
laaopB  I.«ttrr.  of  Omiit  and  Drafts  >)n  Its  Hraacbti 
at  the  ii>i.'<*rin*fitl..uril     ..'*'.,  vi?  - — 

Pnrt  El  laUtll.  I        Cipe  Town. 

Ortbata'a  TowOb        |      D'Urbaa  (Nittl). 


(payable  half  yearly)  allow*!  an  depnsltx. 
kfor  whkli  mar  lie  known  mi  :t|>ii!ic.iil  .tt  at  th« 
ka,  10  KtoK  WllUam  atreoi,  Undou.  H.C.— 
By  ardwoltbaCaanL 

WILUAH   


PHARTERED   BANK  OF  INDIA, 

\!  AC8TBAI.IA.  and  CUfXA. 

Head  OfAoe— llattca  coart,  Ttiraadoaodlaitraat, 
l./>mUiFi. 
Iago<p<«atad  br  BayalCbaflar. 

Coaar  o»  ttSSmSSTx^n. 
CF»I««a» — riiomaa  Alexanler  MltrhelL  E^i.,   M  P. 

AndrT:w  CaatcU.  Kti).     I  TlL.i«*a  I<anc4>t.  -  i:.  . 

Jainea  Fraarr,  Kai(.         |  Willia:u)liictia'u'.i;.^ii,  i^aq. 

Jobn  JoDca,  Kau.  '  .)o«(!i4i  K.  Murribuu.  Eb.[. 

Ura.iclie.  an.!  Ajfeaciea. 

BocnlNiy,  |     nrtiiir»).:.ii,  Honir  Kofl(, 

Cali-MllV  K 'iiraiicira,  i^lianithal, 

Akyoli.  UaUrin.  llankuw. 

Tb«Cvrpor*;i.'«  Imy  >n.  aell.anitri'iCiTe  foreuHtcttoa 
Bills  of  KxchhTiira  pa.vaitla  al  tbo  ab.jvo-iiai3ial  i^lacai ; 
laaiia  lx:i«r(  of  <  .^-d.t;  ajtJartaka  ttl*  P.iivckasa  and 
Bale  of  Inuian  QarataMnl  aa<>  ofMr  a«xiritioa|  hold 

tticm  for  aiif  »tai||  |  and  tamim  iatcnator  dindadi 

as  tiKy  beeoow  da^ 

IMpaaiu  of  nimay  ar«  (•;:«lv«d  tor  not  laaa  than  is 
ncniiia,  baariRf  Ititaraat  at  Dve  pur  ueitt  peramkiui. 


nEBENTUitES  AT  5,  5k  AND  6 

1/  I'BB  ctNr. 

CBTiiOir  ooMFAinr  (liuitei». 

lha Dbactan  ar«  |.  »-|. >te.j  i .  Issu.  nEnrxTTrKCS. 

to  replace  otb.rs  f.ill::jj  Uae.  riz.,  for  I  sy-nx  aii  par 
<'rnt..  f.r  :l  V,' ir,  ii      [.,.  .1.  u  anil  for  &'yeaiaal4 par 

kfiit,  I'ri  .  It  I  1.       ,  f,^-  '  ]i-.,-r  pfn.>U  i.ii 
fcactrtAljieil  at  tiia  olli.k-  uf  lUv  Comtiaai. 


PaintiaHa 


B.  A  CAMSBOM,  SMRtiry. 
OMB(MdalNt^&0. 


rOMFTOIR     ITESCOMPTE  DE 

\J  PARU. 

IneorporabM  by  National  dwreaa  of  Tth  aiMt  Stb  cf 
Marcii,  IMa,  and  by  ltup<Tiiil  decreaaof  INtb  of  Jalj 
taM.aiad>lato(  Dccuujt'^r.  l^■;«i. 


t 

1, 100,000 
X 


by  the  Intcruulionil 
ItiUi  April,  IWil 

(ranoa. 

tarftUtf..m^  •b.nuO.oOO 
franca. 

  t.l,U"At.«0» 

UBAVOra.vK  -  It  i(u«  Sericef^ 
AfiiiJLios 

Lyoua,  Marsoillaa,  and  .Nantra  (Kraneo),  Alaxandila 
(Esypt),  I  alcuita,       L.n>,  i^liAi-.giLai,  Uong  kong,  | 
liam«a  (CoKhbi-CIUiiaJi  BoiuDoit  (Baoakuu  and  1 


Lmana  Bamsan 
IhaUaMaBaakafa 

aaao— at  lm*»  

ILuubis— 0.  PMien 
BC>>JlajiA«aa— Ibeod.  UrcnuiL 


Tba  London  Agency  (rranta  UrafLi.  unit  l.'--Uers  ut 
Crvdit,  and  pi.rciiav.^  or  c.l;.  ,-..  u  ,M;.as..«  ai  ili*- 
ab't^e-nauiiid  j.i.nuk 

Xbc  Agency  »>U  coaducl  t^aiLkin,;  l>u*>acasuf  every 
daaolplMl  ariHi  tba  U«BliaaM,laato,UklB4,dn.«c^ 
taumnai  lacMtot*  ba  aanemiaad  at  tka  wanfc 


ISA 


WEEKLY  COMMERCIAL  TIMES, 
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00VTBVT8. 

THE  BOONOMIST. 


Hm  SmU  of  tiM  Money  lUf 
kflt 

The  CaalBglMiiU  Ml 
The  Ohengee  t«  the  CUMiK...  2S3 
The  Prospaeti  <l  GofunBdDt 

in  Fi»tace   .„   2!*8 

The  American  Prepmt  to  Aiik 
for  Canada  MS 


Board  of  Trade  Retanu 


The  Pnblie  ReTonne  Mid 

pendituie  

ComnMfaiat  and  1 


THI  BAMKBBff  OAZKTTI  AND  OOmOUUIIAL  TDOKS. 


Bank   R^(arn»  and 

MArkrit   

Bi."i!^i>rr/  Pi  irn  Cun*Bt......... 

Nor;i  f>  AVI)  KKrom  

Fon-'.'n  M  liln  

Corn  K_'Ii:rn*   

Coaimcrc'isl  Kpit^mo  

The  Cotton  Tni.l.'  

Harketa  hi  Uu  MiiotUacturing 

Dictriata  ^  

Amerioaa 


M9 

2»4 

•JW, 
2'M 
297 
207 


Sute  of  th«  Corn  Trade 
durini;  the  Week  ......... 

Coloaial  and  Ford||a  Rw- 
dncD  Market*  

PosUoript    ... 

AOditi<in*l  Notires  

MiMrnpi.'.ilan  ottio  Maikot 
TheOuetts   


MwOi 


3iu\ 

31)  I 
Si>> 
nna 

3413 
203 


TBI  BAILWAT  NOXfrTOR 

A  Mining  Sbaro  Lint  805  |  Railway  Traflle  Retnrna 


306 


TO  ADVERTISERS.'-To  mure  imeHiett, 

far  the  ECONOMIST  mml  itJbrwarMt  to  OJhe  by 
5  if  dads  pju.  «m  F)rtiag$. 


—  <'uAuNN 

—  I(i,r  (lujlit  •ftr<i$  ta  «  Im|>, 
Six  liaet  or  tuder 


M  t 

U  M 

7  10 
4  0 

a  0 

Five  SUUiufft. 


OnF»'fi.-25nriii,  PuhlislioJ. II..  Xi  wRtUw, Price 8d ami  Riil, 

THE  INVKSTOirS  MONTHLY  MANUAL. 

The  I\\'EST()H'.S  AtONTHLY  MANTUAL.  for  F.'l)niarv. 
gives  tlie  HighesL,  Luwuit,  and  Latest  Pri<%a  of  Stocks,  Shares, 
and  other  Securities  during  the  Month,  the  tn<Mle  in  which  the 
Dividend  in  each  ease  is  payaJde,  ihc  huit  four  Dirideads,  Sic. 
It  alw>  contains  a  Financinf  Rword  of  the  Month  ;  Xcw  Capi- 
tal Created  ajul  CilUeil ;  TaM.-  .  R  .^wr.  v  Tmffio  RweiplH  ; 
Notices  and  Reports  of  Stacks,  >  nr.  .  Riiilway,  Bunkiu;,', 
Finance,  Insiiranec  and  Mi8oellane<juii  Companies;  New  Com- 
pauieti  and  N*^*  CapitaL   Prices  made  up  to  Februarjr  22. 

.ttdTeriiaenenta  for  nest  Nnmber,  to  be  published  on 
April  l,lBHtbe8«nt  tu  insure  insertion  on  or  beCm  Ibatlh  30. 
OtFlHE-m  Stnutd. 


THE  STATE  OF  THE  JIoXEY  MARKET. 
Tebbb  u  a*  fteth  amra  (b»  week  m  t»  the  node  ia  wbi^ 
ttie  IVancik  bdaanHy  wQl  be  jmLi;  nor  lunre  u  m  at 
OM  time  hoped,  the  Bank  of  France  account  made  up  to  yes- 
terday.  H.  Thiers  has  said  that  the  Ooremment  is  not  now 
living  on  loezu  from  the  Bank  ;  and  that  the  present  Oovern- 
^  mont,  for  which  he  is  reapooKible.  havo  only  contracted  one 
loan  with  tho  Bank  for  16,000,000/ ;  bat  it  does  not  appear 
from  the  short  telegram  how  mnch  of  that  money  the  Qorem- 
ment  has  yet  re<»iTed,  or  what  part  the  Bknk  Uielf  is  to 
anpplj,  orvhatpertietobeleftto  themAiie.  VorlMrove 
any  preeiw  MOOOlt  M  to  A*  ftnacU  fumtSSmgi  of  the 
novernment  of  the  HatioMi  Deieioa^  w  to 

mueh  curiosity. 


u 


French  credit  has  been  a  little  damaged  by  the  threatemng 
state  of  Paris,  and  the  appreheniione  of  an  ootfanak.  Bat 
thouj^h  it  is  dangerous  to  predict  oalm  where  the  elements  of 

confusion  ar*>  so  many  and  to  fearful,  we  hope  tbnt  nolhing 
very  dangoiooa  will  liappan.  The  preat  insurrections  in  Paris 
hare  generally  happ  t.oi;  ;.t  a  time  wLi  ri  the  population  waa 
mental!  V  cncjoraged  as  well  as  physioally  distressed.  There  was 
an  er  r i  j  H 1 1  of  ideas,  an  iatulectoal  and  hopeful  excitement, 
ia  the  miads  ol  the  leading  few,  at  well  at  mooh  miaery  in 
the  hodiei  of  the  following  many.  Bat  now  there  la  no  aneh 
hopeful  coafi^leDoe.  No  creed  seems  to  be  much  believed  in 
Belleville.  There  is  no  contaf^oi"  enthusiasm  in  the  minds 
of  any  intelliH  tu.^!  pprsons.  All  is  dull  despair,  caused  by 
defoat,  heavy  and  unbroken.  Much  physical  distress,  of 
course,  there  is ;  but  this  will  not  alone  cause  a  first-class 
Parisian  movement ;  that  requires  hope  to  guide  as  well  as 
suffering  to  impel,  and  now  diere  ia  no  hope.  Therefore, 
tbon^i  we  do  not  antioipato  aheolnte  oalai,  Bfithffr  do  wo 
expeet  rainona  revolntion. 

The  expected  foreign  loans  have  not  much  affected  the 
money  market  this  week.  Tiie  Hussian  loan,  ag  t/ft,  is  a 
failure.  Lenden  are  Ranging  back  till  more  is  known  ot 
French  wants,  und  the  note  of  Priaoe  Oortchakoff  in 
November  mu>  n  injured  theoredit  of  Anna*  Blieii  thought 
or  feared  to  be  a  Power  with  a  daagama  polioj— «  Power 
likely  to  get  into  war,  and  therefore  not  a  Power  to  whom  to 
lend.  Her  resources,  it  is  known  too,  though  vast  in 
time  of  peaw:e,  and  quite  ample  for  all  loans  for 
beneficial  and  industrial  purposes, — for  all  loans  which 
she  ought  to  want, — would  be  very  heavily  tried 
by  a  great  war.  In  many  respects  her  safanna  naemblea  that 
of  India  more  than  that  of  aay  Eampeaa  power;  it  ia  great, 
and  it  is  slowly  faflNMbf,  Mt  it  »  not  eaailj  eapehle  of 
great  sadden  aagmeatiaD.  Yon  oaaaot  pat  it  ap  aod  down 
as  you  can  put  the  English  reventie.  If  the  Indian  expen-  ! 
diture  were  suddenly  raised  by  many  millions  we  know  how 
great  tli'<  fiaancial  dtiHculty  would  be,  and  that  of  Itu«8is 
would  be  equal.  Unless  Russia  can  satisfy  the  money  markets 
ot  Europe  that  she  meaaa  to  be  peaceful,  she  will  only  be 
trusted  with  hesitatioa. 

The  Amerioan  lom  "  opcratioa  "  ia  ona  of  oonToraioa  only, 
and  therefore  not  Hkely  to  affast  the  money  maricet  ma^. 
J  Bat  even  this  has  rot  foun  i  much  favour.  A'f  yet  the  period 
;  is  one  of  suspense,  and  till  the  financial  courau  ot  Frunce  can 
be  predicteil  all  the  rest  will  be  uncertain.  The  value  of 
money  during  the  week  has  shown  the  truth  of  our  belief  that 
the  policy  of  the  Bank  was  precautionary  only.  The  value 
of  money  is  oertainly  weaker  than  it  waa,  and  there  ie  mnch 
km  soger  preaanre  for  it,  Bni  if  than  waa  a  aoddaB  demand 
on  the  market  for  a  popular  fomign  kiM  tlw  l«ta  of  diieoaBi 
would  lisa  quickly. 

THE  COMING  DEFICIT. 
Thk  particulars  are  atill  dabious,  bat  it  la  evident  that 
the  Budget  which  Mr  Lowe  must  soon  give  oa  wUl  be  a  very 
unpleasant  one.  This  is  not  indeed  at  all  Mr  Lowe's  fault. 
Hts  estimates  of  the  revenue  last  year  were  moderate  and 
cautiooa,  and  vrill  be  more  than  bone  oat  by  the  event.  The 
reaaon  is,  that  owing  to  the  incraaae  of  the  Army  and  Navy 
estimataa  ha  will  hare  to  provide  for  a  mm^  la^^m  wm  this 
year  than  laat,  and  for  that  pnrpoae  he  will  need  aerioot 
additional  taxation. 

As  to  the  expenditure  of  next  year,  as  we  Lave  the  Army  [ 
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and  Nary  e«tin»»te*,  an  approximatfl  estimate  not  very  far  from 
tba  mark  can  ba  formed.  We  do  not  indeed  know  the  exact 
SMT  Mim  vhich  will  be  wanted,  bot  «e  beliere  Uiat  the  nam 
alaUd  bdsw  it  am.  vader  and  not  an  ovw^imit^  and  that 
vnd  Mttt  Itn  vill  probably  be  wtsMd.  Hb*  Moouak  of 
«•  MiliailMUb  will  ttand  nMdtj  fboa 

l»M  ia  last  jran'a  Baiget)  

OaBMilid«l«dfWehBiKw(MialHtyMi^Bad«M)  

Anny  Mtimaut  ...»».  

MiniinDm  aolinMto  Ivr  abtUMon  of  poKhaia.....  

Navy  6iitiiiiatM  ••••■M....*.*..»«««**.M*M*«*****nMM..»...M»..M* 
Civil  Service  sod  Rafwoa  JijarlaMWta  (m  b  tal  jnar'a 

Bad|*0   ........ 

'    to  CItrfl  terloa 


15,852.00(5 
85S,(IO0 
S»,7St»,<J0O 


laaaaaiate* 


10,417,000 
000,000 


T.,i,il   7:'.lt3.000 

ii8  in  April  l.i«t.  Mr  Lows  only  proviJed  for  an  expendi- 


I  Now, 

I  ture  of  GZ.-tSfi.dUO/,  it  is  plain  that  the  in  rfit^c  ia  v.: 
'  As  to  til'?  Ntiitf  of  the  revenue  the  ca»e  is  much  pleasinttr. 
Mr  Lowe  i>tini;it(!  i  U^t  year  for  a  revenue  of  67,634.000/. 
i  Bat  ihe  neull  will  probablj  far  exMed  it.  We  oasnot  judge 
«r  all  tbe  ittDia  on  aeooant  of  tiM  irrqpilaiitiat  «f  colkotion, 
'  but  to  take  the  two  most  imporlant^tbe  Cuttome  and  tbe 
1  Excise — we  find  that  about  l|  millions  is  the  excess  over 
'the  Budget  t'HMtu.ue  already  gaicpJ.  Tbe  estiuiste  for  the 
)  Excise  was  21.CG0,0OO/,  or  about  100,000/  letH  tlian  tie 
aetnal  jield  of  last  year  ;  but  tbe  yield  up  to  the  end  of  last 
week  eemputa  aa  foUowa  with  tba  corresponding  period  of  last 
jear > 

£ 

i  TisW  of  Kxciw,  from  April  I.  187U,  to  M.ich  4,  l•^7•    l'«i,jii.-.,0(W 

I  Dtae      ditto   for  ccrrnpomiiag  peii«d  ol  last  fear    lt),;S<;'.',0(iri 


Tncrauic  ovrr  e*tim«te   f^4",<H>(l 

As  regards  tb«  Customs,  which  come  in  wuh  moro  re^ulutity 
than  tbe  Excise,  we  may  compare  tbe  actual  yield  to  date  witli 
1^0  pnportioiiato  period  of  the  Dodgot  eoUuMtto,  vis.  »— 

Actual  yield  of  Customs  to  dsto  .................................    I H..-i;i,(;<iO 

FroiMrtion  of  estimate  to  dote    K.iL'.'i.lHiO 

IncnMiso  liver  r»tiuato    <».'?;i,(KIO 

These  two  itttus  of  tucriase  amount  together  tu  1,  (1S2.000/, 
wbicb  ia  rery  satisfactory,  and  if  our  expenditure  bad  not 
botn  iMiWMd,  moiild  hm  bom  gmaaA  nt  espaetiog  »  fair 
•nrplaa. 

Tlio  nenal  practieo  of  Ibo  ravonoo  dopartueata  ia  to  base 

tic !r  eetimate  of  the  coming  year  on  tbe  actual  yield  of  the 
put  ore.  They  presume,  in  the  ahsenee  of  exceptional  events, 
th.it  ■l.L-  tifxt  ye»r  will  yi*hl  much  the  tame.  They  do  not 
speculate  sanguinely  on  iuiprovtment ;  they  prop<'rly  wake 
such  an  estimate  as  will  be  realised  if  tlio  country  is  not 
particularly  prosperons,  and  if  only  it  retains  the  happiness 
to  irbidi  it  has  advaaoed.  Boapoabg  the  estimate  this  yesr 
to  be  mado  oa  tbo  MBM  ]priBcipl^  thonnlt  will  bo  aoawtbing 
Ike  thi»« 

X 

PiMkaUe  eqauMtn*  .................................  .  7f,S0Q,0tM) 

FNOuUanvOBDelrompreasateoaraBaltaxatiiai  .........  OAjSO^OUO 
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■ad  pkialj  aonritatiag  Iwgo  additumal 


THE  CHANGES  IN  THE  CADINET. 
Tug  acceptance  by  Mr  Goschen  of  the  First  Lordship  of  the 
Admiralty  may  not  please  Sir  James  Elphin^tone,  but  it  will 
giro  gicat  eaiiefBClion  in  the  City  of  Loadnn.  Mr  Qoocbea  ia 
well  known  tbere  to  posseta  great  iadnatry,  grant  de^on, 
greut  di»<.:retic.n,  and  a  »'.rcng  plain  mind.  Tbese  q<ialities 
Mr  Gcsch-  n  showed  in  a  remarkable  manner  when  he  was  in 
butini-^s  in  the  City,  and  thiso  ho  may  bo  esp-^cti>d  to  show 
ia  acy  new  situation  in  which  he  may  be  placed.  Up  to  the 
preaont  lime  tbe  political  posts  which  he  has  occupied  have 
aot  gifoa  bin  much  opportunity  of  ahowiog  tbem,  and  bava 
lathar  teated  Uoi  ia  oibcr  qnatitiea  ia  whicL  ho  ia  defldeatt 
or  which  ho  does  not  poaaess  in  aa  «<|B«1  degree.  In  i86C, 
Lord  Baasell  was  attacked  by  the  TYmo  di>y  after  day  with 
]  pcilitical  cxcluaiveni  s*,  and  with  conlinIii(i;  his  choice  of 
Ministers  to  the  ola  and  aristocratic  liig«-  Wiahing  to 
atop  this  doily  accusatioo,  Lord  Btisaell,  as  his  way  is,  to«k  a 
short  and  suillcient  sUp  ;  be  gare  Mr  Qoechen  tbe  Duchy  of 
Lanoaater,  with  a  seal  in  the  Oafaiank.  As ICr  Goechon  was  then 
fnah  from  the  City,  aad  qaito  OBOOnaaetad  with  tbo  Whig 

thoogrof 


neas.  Here  was  "new  blood,"  if  it  wa«  pvisjiblu  to  have  "  new 
"  blood,"  and  tbe  result  was  good  for  Lord  Itosaell'a  OoTem- 
ment.  But  it  was  not  equallj  good  lot  Vt  Ooeobea.  So 
lapld  a  riw  aatarally  oaosod  koio  oavjr  nd  aoiao  aiarainrs; 
aad  tho  poit^hieh  vss  glToa  him  did  aot  givo  Hr  Ooaeben 
an  extremely  good  chance  of  silencing  tbem.  Only  two  sorts 
of  men  perhaps  can  fill  tbe  Duchy  of  Lancaster — especially 
if  juini'd  to  the  C.xbinet  —  with  much  usefulness  or  i\iiy  great 
addition  to  their  reputation.  One  is  un  old  statesiaan,  too 
old  for  great  adBinistrative  labours,  but  still  retaining  a  sore 
judgmont  and  a  triad  aagaoity.  8uch  a  man  can  at  times  in- 
terfere with  weight  aad  gravity  ia  Houo  of  Coauaona'  dis- 
ooMions,  and  caa  aeoan  a  right  dectsioB  by  the  obann  of 
moral  dignity.  And  a  different  sort  of  man  may  at  times,  in 
on  unoo  upifd  ofluv,  be  useful  and  conspicuous.  Thii  is  a 
yourg,  enger  wit  and  orator,  full  of  boas  vtoU,  retorts,  and 
iUustrntiona,  and  willing  to  let  them  off  at  any  moment  to  the  | 
admtiation  of  h>s  own  party  and  tbe  confusion  of  their  oppo*  i 
oents.  Gcod  wit  ol  this  sort  b  often  better  I  ban  grave  discaauoa ;  | 
it  Mts  dowa  aiaoag  tho  immeaee  dUw  who  aood  to  bo  amused. ; 
■tins  in  tliair  aumoriaa,  and  is  rare  to  liso  to  tbo  snrfsoe  and  j 
be  quoted  when  the  8.ime  subject  recurs  again.  But  MrGoscben 
has  not  exactly  cith^T  combinatioti  ot  qualities.  No  one 
could  expect  him  to  fibl.iui  in  ycmth  tiie  uinr:.!  ;H:-Mid,inoy 
rightly  given  to  the  tested  prudence  of  old  statesmen  ;  nor  is 
he  a  very  good  hand  at  "Parliamentary  firewoAL**  It 
wonid  be  «a«r  to  find  men  with  not  a  fifth  of  bia  powers  who 
could  lasko  nva  Maias  as  good  jokes ;  dot  is  ho  partionlariy 
({ulck  in  light  aad  venatile  illustration.  In  consequence,  Mr 
(ioiichon  had  not  at  tbe  Ducby  of  Lancaster  a  good  appropriate 
I  oppurtuinty.  Tht!  solid  business  powerR  which  he  p<i.-isegses 
were  vi'j'i  wanted,  and  others  wijich  he  does  not  remarkably 
possess  were  UQch  Wanted. 

At  tbe  Poor  Law  Board,  Mr  Ocochoa  has  been  moro  for- 
tunate. Ha  has  prepared,  it  is  nadentood,  a  great  scheme 
fcr  "  making  you  pay  all  your  rates  together,"  and  for  intro- 
ducing .it  le,i.st  some  order  into  the  perplexing  confusion  of 
our  local  taxation;  but  still  he  has  not  been  very  toitunate. 
As  yet,  owing  to  the  '•  block  of  Irish  Bills  "  for  two  bes&ions, 
he  bag  not  been  able  to  propose  his  plan.  And  the  general 
work  of  the  Poor  Law  Board  affords  little  opportunity  for 
making  much  reputatioB.  Itialikepreparinga  Bankruptcy  Bill: 
you  make  the  subject  a  little  better,  or  a  little  worse  ;  you  may 
get  the  creditors  a  little  more  or  lefs  money  ;  but  you  cannot 
make  the  subject  really  pleasatt  A  meti  it  was.  and  a  mess  it 
will  remain  ;  the  creditors  will  always  lose  much,  and  will 
always  be  somewhat  dissatisQcd.  Just  to  with  Poor  Law 
adminiitiation ;  there  it  nothing  taking  to  ha  suda  it :  tha 
beat  la  ho  hopeid  by  a  gcod  adauaistrilor  is  that  panperism 
maybe  every  little  lessened  in  bit  time.  UnlcealiONmuassome 
years  in  office,  even  this  is  not  poi^aible ;  but  anyhow  tbe 
gtoat  evi!  will  in  the  miLin  remain,  aud  those  who  do  not 
urilerbtand  that  it  mostly  comes  from  C-auses  beyond  tbe 
le.ich  of  ndmiiiit-tratiun  will  be  sure  to  blame  and  censure  tbe 
statesman  they  find  in  charge  of  it.  But  at  tbe  Admiralty 
IbOosohen  will  find  adi&nnt  state  of  things.  Tbere  is  an 
opportunity  for  Bkskiag  a  ropatotioB.  It  is  poisiblo  to  give  as  a 
■■  pood  fleet."  And  as  tha  task  tcqaiics  abova  a)i  things  tho 
practiciil  an  J  rl^'i  i.'.ive  p^wenwluah  Mr  Qosrhsn  poswsMn,  un 
hope  that  he  will  give  one. 

After  our  description  of  the  Poor  Law  Board,  Mr  Stausfeld 
may  hardly  like  US  to  congratulate  hi:n  on  his  accession  to  it. 
Yet  still  wsdo  so.  It  is  true  that  of  all  Cabinet  otiices  it  is 
perhaps  tho  aoost  painful  aad  the  iaast  dsriiablo.  Bat  still  it 
is  a  Chbinot  oflioe,  and  tho  diffomoe  bstwsee  being  ia  the 
Cibinet  and  out  of  it  is  like  the  difference,  in  Liver- 
pool phrase,  between  an  "  inside"  and  an  "  outside"  director. 
One  knows  all  that  goes  on,  and  can  apply  his 
mind  and  judgmeut  to  it;  the  other  only  knows  the 
detail  of  bis  particular  departmei)t.  and  what  be  is  told  of 
geaenl  aiatten  :  apou  the  geaeral  policy  of  tho  Oovaramoat 
ha  oaaairt  briag  his  auad  to  bear.  Now  Mr  Staasfold  hss  a 
cautious  and  delicate  judgmoa^  likely  to  bo  osefal  in  Gabiaet 
discussion,  and  he  will  also  be  able  to  defend  in  debate  tbe 
decisions  that  have  Wen  taken — which  is  no  small  matter,  for 
he  is  one  of  the  very  tew  ribing  men  that  Lave  anything  at  all 
approaching  to  a  genius  for  oratory.  Tiiai  the  ofiice  ia  not 
one  neceeeartly  entailing  extreme  adminiatrativa  labour,  that 
it  is  aot  like  the  Admiralty  or  tbe  Homo  OfBos^  io»  ia  this 
a  voiy  good  thiag.  Mr  Staasfsidt  probably  from  tbe 
dsiHoaqr  of  adad  and  toapefamaat  that  makes  him  a 
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■iM  hA  pamniS**  «ntor,  ia  »  tun  tbe  quantity  of  whose 
wdflkaattOtlM  tBUndad  withoot  dngar.  ns  osn  do  a  little 
work  esquiritclj,  wpaeiaUy  if  aome  of  illM «f  s huh qnaKtj ; 
bot  ha  would  certainly  fail,  perhapa  ovn  ^  if  ho  tiiad  to 
■tnigglo  thiovi^  huge  maatei  of  ooane  bbonr. 


THE  roOSFBOTS  OF  GOTEBNIIENT  IN  FRANCE. 
The  yroapert  of  a  ■franc  Oavenunent  in  France  can  hardly 
he  ior  a  ooniUantbte  tlma  to        anything  bat  meaffre.  The 

eOUttey  has,  it  is  true,  gifc-n  a  '.■•■rr  rlpir  .im!  tic;  Uivp  opinion 

;■  in  faTOUr  of  giving  in  to  tbc  Germju  Jeuiauila,  aud  obtaining 
I  peace  at  :iny  yria.  It  has  aUo.  if  we  unrltTntand  it  rightly, 
ezpreucd  a  genuine  hatred  of  the  "  B«d "  party,  of  tha 
extreme  Bepublicani,  whether  of  Soefadittic  or  only  of  violent 
teodenoiea.  It  haa  in  fiat  prooonneed,  for  the  present  at 
IflMt,  foranfe.  GonMmtiTO  lortof  policy, — for  getting  rid 
of  the  Ocrmana  at  anv  sacrifice,  for  keeping;  down  the  ■ensa' 
tional  politicianii  at  any  Baciifie«',  but  for  nothing  elae  at  all. 

'  As  regards  tlio  form  of  Government,  Fr.incH  is  ntjt  r^-aily  iu 
any  aenae  of  one  min  1.  There  are  aaid  to  be  1  .'lO  Legitimmi!) — 
iA,t  friends  of  tho  Comlo  de  Chambord — in  the  Assembly ; 
tharo  are  prabably  a  ^ood  many  more  Orleanista  ;  there  is  a 
v«ry  oomMMwU*  HOtton  of  oMjdorate  BepuUioana ;  there  i» 
an  oawgetic  left  wing  of  ntnuB  BapublioMM— ■BepoMioana 
of  the  Belleville  tpeetea— and  thero  b  a  hare  handful  of 
Impi'rialisls.  Aojongst  alt  these  different  parties  ther<>  may, 
of  course,  be  coiUilioiiii  enough  for  tbo  purpose  of  delcating 
oaih  other;  but  no  Oovemment  by  coalition  can  really  t>e 
lafa  againkt  diaaolation.  The  QoTernment  that  is  in  i»  always 
•oemmilating  iMOBtoMnts  on  ita  own  head,  and  thia  is  more 
Mpoafadfy  tiw  oaM  frhn  tho  OofemnMBl  that  ia  ia  ia 
aaiodated  with  national  hnniliation  and  aora  immsdlata  dia- 
trets.  Directly  the  resentments  which  must  necessiarily  accu- 
mulate against  such  a  Oovcrnmenl  rise  to  a  given 
height,  of  cxjurso  the  oataral  disunion  between  tlie  ditTercnt 
elemeota  ot  an  artificial  coalition  will  ahow  themselves, 
aad  tha  tia  will  break.  The  fear  of  thia  oraat  mast  make  a 
Ooremment  to  oonotttoted  either  nerrona  or  raah;  it  may 
hope  to  proaam  itaolf  by  aadacity,  in  whteh  eaaa  it  will  be 
raah ;  it  may,  more  probably,  hope  to  preserve  itself  by 
coDciliatioD,  in  which  case  it  will  be  weak ;  but  take  what 
line  it  may,  it  can  never  be  able  to  d*'cide  on  its  measarea 

.  with  a  simple,  impartial  coosiderationofthegood of  rhecountry, 

'  nnleaa  it  is  quite  prepared  for  an  abrupt  annihilation.  M. 
Thkn^  we  may  bo  anre,  is  not  prepared  for  an  abrupt  dia* 
appoaiaiiaa  from  offloa.  He  lias  daalimd,  it  ia  said,  vary 
Iwely  with  petfbot    Marity,  for  a  nodarata  Bq^bUo  aa  tM 

:  form  of  GoTsmment  which  will  dlTlde  Pnutea  leaat.  It  ia 
impossible  no',  to  rtMn.  mS.^r  tiiat  it  is  a?  all  events  the  only 
form  of  Oovernmeut  atidcr  which  be  hiaiiMjU'  cm  hope  to 

'  continue  chief  of  the  State.  But  M.  Thiers  will  know  very 
well  that  nothing  bot  the  most  consummate  skill  can  keep  him 
in  the  po«itionof  chiefof  tho  Statevery  long.  Franco iaatricfcen 
with  povorty.  Fraaea  aaat  bo  heavily  taxed.  Franoe  maat  aettl* 
a  hnadred  defemd  qneatione,  whieh  will  raise  a  hornet's  nest 
about  the  statesman  who  settlen  them.  She  mnnt  decide  for 
Prot-ection  at  thu  coat  of  the  loyalty  of  the  great  wino  dis- 
trict* and  ports,  or  for  Free-tratie  at  the  cost  ot  thf>  lovalty  of 
the  great  manufacturing  classes.  Franca  mutt  d<>ciJo  on  a 
Dew  army  policy,  wbich  will  probably  make  enemies  of 
hnndiods  of  thonsaads.  France  moat  joetif  j  or  impaaeh  the 
ohief  aoton  in  the  tragedy  of  the  laet  few  montha;  aad  what> 

'  ever  she  does,  there  will  be  hosts  of  grievances  cn>ated.  In  a 
word,  the  French  people  are  very  naturally  both  extremely 
wretched  and  extremely  aenHitive  to  their  wi  ei  chedncHH.  and  tbu 

I  first  and  most  conspicuous  object  of  uverKiun  will,  ot  course, 

j  be  the  Government.  Before  long  every  party  will  bo  b<'gin- 
ning  to  think  that  the  fearful  evila  left  by  Uie  German  oon- 

'  qarst  an  aggiavated  by  the  poUoy  of  the  admiaistratioD,— 
it  ia  bimian  nature  to  thinit  ao^-~and  that  a  oartaia  amoaat  of 
relief  wonld  be  gained  by  »  change — by  proclaiming  Henri  V., 
the  Comlo  de  Parin.  c  r  snaking  the  Due  d'Aum.ilc  president, 
or  turning  the  n  iniinul  ]{'>public  into  a  real  liepnblic, 
proclaiming  the  rights  of  !al)Dur,  and  (.-stablishing  national 
workshops.  The  Gorerument  of  a  thoroughly  divided  and 
thoroughly  saffering  people  can  be  notbiag  but  weak.  There 
B»t  be  a  tendeaqf  towardaaooalitiOB  amangatalltbo  disconten- 
ted parties  to  opaet  it ;  aad  in  aoeh  a  tbse  as  this,  all  parties, 
except  the  section  actually  in  power,  will  foe  discontented  par- 
i  ties.  If  the  "  Moderate  Itepablio  "  is  to  continue,  it  can  on'  ' 
ha  Ifanqgh  tho  L^gitiiBiats  aad  Orteaaiata  waivhif  their  views 
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for  the  sake  of  peace.  But  people  who  have  waived  their 
views  for  the  sake  of  peace  are  alwaya  esigaaBt  to  the  last 
damae  oa  all  otfaeir  poiaia  whieh  thegr  have  act  waived  ;  and 
mue  their  redoBdant  merila  aconetant  theme  for  expatiation. 

M.  Thiers  may  got  the  Legitimists  and  Orleanists  for  a  time 
to  waive  their  viswg  in  his  favour;  but  if  they  do,  they  will 
wayt  him  to  govern  pri^c'iH^ly  aa  thcy  wish  ;  and  aa  thoj  won't 
wish  the  same  things  that  will  be  impoastble. 

Nor  do  we  see  any  mnoh  hotter  piroq^,  oven  if  the 
Legitimists  and  Orlaaniata  agree  OB  »  ooaaproaiae  aad  ao 
carry  a  Monarchy.  Ai  file  Oomte  de  Ohambord  isehildleie, 
there  might  be  a  compromise  tn  let  him  succeed  now,  on 
condition  that  the  Comte  de  Pari;!,  '.vha  is  tha  next  Bourbon 
heir,  succeeds  him.  But  we  are  sure  that  this  would  not 
make  a  strong  Government.  Tho  Orleanists  do  nob  admit  the 
principle  of  legitimacy.  They  hold  that  the  Orleanist  line  ' 
was  sttbititated  by  this  will  of  the  r^ieaentative  Chamber, 
and  that  Heoii  Y.  is  the  repneentative  of  a  principle  of  Boyal 
rights  whieh  overrides  the  will  of  the  people  and  their  repre- 
sentatives. The  extreme  Republicans  would  probably  prefer 
the  Comte  de  Chambord  to  the  Comte  de  Paris, — an  one  of  M. 
(rainbett.^'.s  proclamations  pretty  clearly  indicated, — on  the 
ground  that  the  Legitimiat  principle  means  soraetliing,  and 
something  which  Franco  will  never  accept  for  any  length  of 
time ;  while  the  Orleanists  rest  upon  a  pseodo-popijar  basts  of 
right,  which  ia  aaither  the  diviaity  of  kiags  aor  tiko  aiithoiitj 
of  the  people.  However,  we  may  be  sure  that  the  ettrsae 
Republicans  would  unite  with  *-:thor  parly,  the  Legitimists  OT 
the  Urlcanistd,  to  upset  the  other,  aud  then  would  do  their  best 

to  praveat  fho  wmaeit  fram  i4ppropriatiDg  the  ^oil  they  had 
won. 

The  great  difficulty  of  the  position  is  made  very  much 
greater  by  tho  atttfcods  of  Paris,  whieh  will  certainly  be  almoat 
aa  hostile  to  the  now  Government  ae  it  eras  to  that  of  tha 

Emneror.  Tho  Assembly  ft-els  this  so  keenly  thnt  it  seems 
likely  to  fix  on  Versailles  rather  than  Paris  for  its  place  of 
meeting.  This  may  be  a  prudent  measure,  biit  it  will 
certainly  be  both  a  timid  and  an  inconvenient  one.  Tho 
Government  and  the  Administration  must  reside  in  Paris, 
where  the  threads  of  all  political  administration  converge, 
and  for  tho  Assembly  to  eeporate  itself  from  the  Government 
will  be  oatentationsly  timid.  A  Parliaasat  aheolately  at 
issue  with  the  capital,— on  which  all  the  French  papere 
which  appeal  to  the  opinion  of  the  capital  will  pour  their 
scornful  witticisms  with  only  the  more  lavish  hand 
because  it  betrays  its  fear,— will,  of  course,  be  perceptibly  the 
weaker  for  that  hostility.  Paris  may  be,  and  cert  ainly  is,  at 
iaane  with  iVaaoe ;  bat  Pteie  ia  nut  the  less  likely  to  exert  a 
great  iafloenee  over  Fraaoe,  aad  to  predispoee  France  to  be 
dlseontented  with  her  own  choice,  rarie  will  make  the  noet 
of  all  tho  blunders  of  the  Government  it  detests,  and  be  only 
too  skilful  at  turning  that  Government  into  ridicule, — rid»cule  | 
which  even  the  Consi-rvatives  of  France  will  appreciate,  i 
Moreover,  the  Government  itself,  being,  as  it  must  be,  in  Paris, 
will  be  quite  sufiBcientiy  susceptible  to  the  opinion  of  Paris, 
qnite  aaffioieatfy  inclined  not  to  igaora  it  aheolately.  Alto- 
gether, we  can  hardly  imagine  a  mooh  BMte  diffiealt  task 
than  for  a  necessarily  weak  Qovemment,  resting  on  a  coalition  | 
of  hostile  parties,  to  set  the  opinion  of  Paris  at  defiance,  and 
yet  maintain  its  own  dignity  and  indcpendenc-e.  The  best  that 
can  be  hoped  for  the  present  is  a  prudent,  weak  Government, 
that  will  sedulously  i^ore  the  mora  difficult  problems,  and 
temporise  for  its  life.  Beyond  that  we  cannot  pretend  to 
foreeee  aaythiog. 

THE  AMERICAN  PROPOSAL  TO  ASK  FOR  CANADA. 
We  ventured  a  fortnight  ago  to  warn  our  r.-iders  against 
placing  absolute  confidence  in  the  success  of  the  Joint  Com- 
mission on  the  diapotes  oxietbg  between  Great  Britain  and 
America.  Iho  anocaas  of  that  CcmmiaaioB  we  aMd  woold 
depend  aa  mneh  oa  tho  aooeptanoe  of  the  Beport  as  on  the 
merits  of  the  Report  itaoUy  and  that  acoeptanco  wonld  depend 
on  tho  olectioueoring  situation.  The  Pre.'iidfnt  might  require 
the  Irish  vote,  or  a  r.cw  President  might  be  eli-cted,  vv  the 
Stinato  might  have  quarrelled  with  the  President,  and  in  any 
of  these  cases  the  Report  might  be  disregarded.  As  yet 
eveiytliing  haa  gone  wiAl  with  ttie  Coamieaioa ;  the  preva* 
laAt  idea  among  Ite  membere  ia  tltat  tiie  Preddent  ia  acting 
in  thorough  g  od  faith,  and  diflBcnlty  appears  to  be  antici- 
pated rather  trom  Canada  than  from  the  Qovemment  of  tho 
Uaioa.  Hofeetheleei^thooieof  thowaiaiagwogawhaabeeB 
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dauoDhtrated  with  unexpected  nlinwin.  for  Mr  Sumner 
bas  supported,  and  politicians  are  discussing,  one  of  thoie 
propccitions  wMch  an  only  made  in  a  couutrj  wlun  aim 
dan  iay  anjthiag,  wtwra  poUtioal  iaUc  is  looro,  whan  ao  on* 
la  iiMde  ntieont  bjr  the  fading  fltak  his  utterance  pledges  fba 
opinion  or  the  action  of  his  ooontiy.  We  lo  not  profess  to 
explain  all  the  intricacies  of  American  ll.lHti(^^.  which  just 
liow  are  singularly  com j-l'  ^iteil  by  tliL- intuiiion  of  the  Fri-e- 
trade  <juestio&,  which  runs  right  athwart  the  regular  "  party 
"linaa,"  bat  m  madflntaad  the  riitoatioii  to  beioiBrtlilBg 
like  this. 

The  two  parties  have  this  jear  to  decide  on  the  men  whom 
they  will  next  year  "  run  "  for  Fnddaal^  nad  the  SapabUaui 

party  has  nearly  msiie  up  its  mind  to  accept  President  (Jrant. 

lie  is  at  the  of  the  Oov/rnment,  bis  tiii!it;irv  reputation 

i.-i  not  yet  esLaus'eJ,  ami  hi>  Ijai  no  opponcrit  oi  in.irk,  TliPre 
:s  Mr  Horace  Grocloy.  tli'_-  oJJor  of  the  A'eir  )  Trihuiw, 
who  is  named  as  the  Protectionist  par  ccctHencc  of  the  party  ; 
and  there  is  a  Western  man,  a  Mr  Gratz,  governor  apparently 
of  Hissonri,  of  whom  we  know  nothing,  but  wiwsc  name  is 
daeidedly  oomiag  forward.  No  one,  however,  is  suggested 
likely  to  ronse  general  enthusiasm,  nutl  President  Grant  is  as 
Tat  th'j  moat  prominent  and  uiost  popular  candidate. 

It  is,  of  course,  Ihorofore  the  object  of  Lis  enymioa  within 
,  the  party  to  frustrate  his  nominntion  ;  and  tl;eir  leafier,  Senator 
I  Sumner,  is  said  to  hare  decided  that  the  cahiest  method  of 
oppoeiUon  will  be  to  represent  Preeident  Orant'a  foreign 
p Jioy  as  too  faToniable  to  England.   Ifwe,  thejr  wish  to 
lostst  on  it,  eodd  be  gained  if  the  Alabama  claims  were 
kept  open,  and  more  is  angrily  demanded  ;  and  they  propose, 
!  a    the  deruand  most  accoptable  to  tho  tlu-ctors,  that  England 
i  s'u'juI  1  b-.'  request  »d,  as  the  firbt  condition  of  permanent  peace, 
I  t.  r.  i  .it"  fi  .  Ill  the  American  continent.    Such  a  proposal,  it  is 
reported,  has  been  gravely  made  by  a  Mr  Howard,  and  gravely 
co.isidered    in    the    Senate;    and  although    it   lind  no 
chance  of  aoceptnno  in  that  body,  it  aiaj  haw  a  my 
I  great  inllnenoe  npo:i  f    ;  la  outode.     It  tt  donbtfnl  if 
j  the  monstrous  clunacti-r  of  the  propciitiou  would  be  per- 
ceived at  all  in  Ami  iica   its^elf.      It  is  ;■  ficit  throwing  a 
I  curious  lighten  the  effect  of  deuit'Cra'ic   Im^ututiona,  that 
gi  at    cessions   of   territory  without    the  consent  of  the 
it.isibitants  do  not  greatly  surprise,  far  Ises  horrify,  the 
]  i  inhabitanta  of  the  United  Statee.   They  are  aeenrtomed  to 
.  I  then.    Thej  themselTea  ue  there  without  the  conaant  of 
i  til..'  aborigines,  and  they  have  acquired  at  different  times 

I Louisiana,  Florida,  Texas,  and  California,  without  the 
f  sisiiit  of  their  white  iiihabitant-i.      TIsov  have  bought 

iAl.iskii.    they    have    mady    reptiat<.>d     oilers    for  Cuba. 
iLey    arc    in    treaty    for     St    Domingo  :     and    it  i-. 
:r  :<iral,  therefore,  that  they  should  regard  the  ceasion  of 
L:  .:i:>h  America  «•  quite  witiiin  the  Bnita  of  diplomatic  pro- 
^  posals.   Uoreorer,  their  habit  of  ereoting  conquered  territori<  k 
I  hito Stateewitbalmoetoomplote  internal  autonomy,so  compli^te 
as  to  allow  of  enormous  difTt'ivTices  of  civilisation — fur  example, 
free  divorce  exi-tn  in  CounecLicut,  prostitution  is  lo^j.iliiL'J  an^i 
!  :j,.iao  a  *:>urtf  of  revenue  in  a  fixed  district  of  iSt  Louit..  anri 
P'.'iygamy  is  tolerated  in  Uiah — ci.nceals  most  of  the  oppre- 
aiveness  of  comjuest,  which  seems  to  American  eyes  to  partake 
j  ratht^r  of  the  ohacaoter  of  absorption.     And  finally  there  is  a 
'  hAwi,  almost  univertal,  in  the  Union,  and  not  without  a  certain 
truth,  that  any  honourable  method  cf  scv  rir.g  herself  fiom 
h>»r  ontinpntal  pcissessions  in  America  v.-i::  :M  be  welcome  to 
'  i iual  Britain.     I",  ia  by  no  means  incrt-  lilil';-.  therefore,  that 
,  a  proposal  to  nego  ia1«  lor  the  cewior.  <if  Br;li.sh  Americi 
■  might  strike  the  p.-opla  of  the  United  Suites  as  a  display  of 
I  mere  diplomatic  skill,  quite  within  the  bounds  of  propriety, 
<  and  inTolring  no  partionlar  difficulty :  and  in  that  ease  Pre- 
i  pident  Grant  would  bo,  as  it  w^re,  out-bid.  and  his  chance  of 
;  obtaining  the  party  nomination  very  materially  diminished. 

I     The  plan  i.i  w-rthy  of  .ittention,  but  it  will,  we  believe, 
I  faiL   la  the  first  place,  the  political  leaders  wiU  probably 
jcewider  the  eleetioB  of  thdr  own  nan  to  the  Pre- 
'  sidenqr  wan  advantageous  than    the    addition    to  the 
'  ranics  of  the  electors  of  vast  nnmb<>rs  of  new  Canadian  eU'Cien, 
^  w:"h  unknown  sympathies,  able  favount  -s,  and  a  tendency  to 
niakf  ^'jographical  rather  than  pirt y  allianc  s.    The  Dominion 
woul  i  make  at  least  ten  States,  .and  that  wjuM  upset  almost 
a  i  rali  ulations,  particularly  if  the  new  States  were  aofiicicutly 
o  .  of  temper  at  annexation  to  join  aome  deprasaed  section  oi 
I  the  Union,  inch  aa  the  South  or  Kew  England,  or  the  Paeille 
Coaat.  Thia  feer  wodd  of  iteelf  make  Ifr  Sumner  s  propoaitkn 


much  Icjs  tempting  to  politicians,  for  the  Canadians  are  strong 
enough  to  insist  on  their  own  terms  of  admission.  In  the 
second  place,  the  Irish  vote,  which  Mr  Sumner  wonld  like  to 
gain,  would  be  loet  at  once.  The  Irish  are  ruled  by  men  who 
hope  nltinately  for  war  with  Eogiiad,  not  for  the  removal 
of  idl  cauaea  of  war,  and  of  all  pnbkbilitjr  of  wi^jiag  ii  auc- 
cessfully.  They  care  for  what  fliey  CQnerive  to  be  the 
interests  cf  Ireland,  not  for  the  increased  grandeur  of  the 
Union.  And  finally,  all  Am-Tieans  will  reject  the  pro- 
poeal  as  soon  as  they  know  that  it  would  bo  entirely 
inadmissible,  ezcejpt  as  a  result  of  the  defeat  of  Great 
Britain.  They  do  not  want  to  wage  a  vast,  doubtful, 
and  daagannu  war,  in  order  to  abeocb  a  people 
who,  as  a  consequence  of  that  war,  would  be  taoetile 
for  a  ffnfrali  r.  And  th'-TP  ii  no  dnr.bt  that  this  is 
th>>  fart.  Th*i  Oana  lians  mav  'juil  tli.j  EtuiUiu  by  voto  whcn- 
ovrr  th-'v  pl'^ase.  When  thev  tiiwe  q.iiftc-ii  it  tl>?y  niay  join 
wh^ll.s  jMvor  they  choose.  But  any  attempt  to  surrender  them 
wi'L:  ui  their  own  consent,  or  to  make  their  consent  the 
makeweight  in  any  trealy,  would  ooit  the  QoTemaMot  which 
mado  the  proposal  to  PkiliameBk  ita  edsteafle.  The  British 
people  are  not  anxious  to  retain  Canada ;  but  they  will  defend  it 
ai  long  as  it  chooses  to  remain  a  colony,  and  will  neither  cede 
nor  bijllir.  Tuo  proposal  it;,  th'-rofori',  rejpctfd  from  the  begin- 
ning, and  the  moment  that  is  comprehended  it  will  cease  to 
stand  in  the  way  of  tfu  lahouia  of  the  Joint  OnmrnlaaioB. 


BOAKD  OF  TltADE  BETUBNS. 
The  Board  of  Trade  returns  for  February  have  been  issued. 
We  have  already  shown  that»  owing  to  the  dififerent  mode 
adopted  ia  OOttpOiltt  tlMte  itatialita  the  eompanaon  with 
former  years  does  not  hold  good,  mora  particularly  with  regard 
to  the  import  trade.  We  give  below  the  figures  aa  they  stand, 
subject  to  the  necessary  correction.  The  ihcldral  real  value 
of  the  imports  during  the  two  months  ended  Fobruarf  of  the 
current  year  was  .')0,l)8fi,815/,  against  a  computed  real  value  of 
35.215,692^  in  1870;  and  of  35.692,170/  in  18C9.  The 
dedarad  value  of  the  eiporta  of  British  and  Irish  produce  and 
maaufaetoraa  daring  the  two  aantha  under  review  was,  in— 

I'Cn    »»..17!Ue4 

ii.i  — ~,..™..™.   au*a,sw 

Although  this  shorn  «  faUiag  off  of  about  two  millions 
sterling,  the  decrease,  as  we  explidned  last  month,  b  only 

apparent.  At  the  eatue  time  there  is  a  considerable  increase 
in  the  value  of  uuenu;uerated  articles  this  month,  caused 
by  the  laige  export  of  provisions  to  France. 


BUS  IN  K.SS  NOTES. 

Tut  Nkw  AMERiCiX  Loan. — The  probpectu*  which  baa 
Ijt'eij  issU'  d  of  the  funded  Ur.i.  ,  f  I  li  ■  Uiiiti-J  r^'-ates,  indicates 
that  onJy  a  partial  attempt  is  now  to  b'j  made  to  carry  into 
effect  the  scheme  of  Mr  Boutwell.  The  whole  loan  was  to 
comprise  1,500,000,000  doUaiSi,  in  thrae  daases  of  bonds- 
one  bearing  5  per  cent,  intoras^  aoioanting  to  800,000,000 
doUars ;  a  second  bearing  4|  uer  esat  interest,  amooBti^  to 
800,000,000  dollars ;  and  a  nilrd  bearing  4  per  cent  interest, 
amount iag  to  700.000.000  dollars,  the  whole  redeemable  in  10, 
li,  ikn  i  UO  years  rL'sptctively.  An  i  that  thi.t  triple  i^sne  was 
seriously  intended  was  shown  by  the  annouucemcut  that  sub- 
scribers tor  equal  amounts  uf  each  class  of  bonds,  and  nest  sub- 
scribers for  eqoal  amounts  of  the  5  and  4  J  per  cent,  bonds 
would  be  preferred  to  subscribsia  for  the  5  per  tmi.  bonds 
only.  Ttie  present  issue,  however,  is  for  SOO.000,000  dolkr 
only,  and  tiic  .'»  per  cent,  bonds,  payable  in  10  years,  are  ex- 
clu.^fivi'iV  oli.  rLd.  Sj  far  tiie  change  ia  wise.  It  was  not 
re.i-o.iable  to  !;u[ipo.ie  that  so  long  as  Ameiicau  G  per  c-'nt. 
securities  were  a  little  uud'.T  p-ir,  or  only  slowly  getting  above 
it,  tue  low  rates  of  interes:  contemplated  by  Mr  Boutwell 
could  be  realised,  though  the  prospsot  of  such  a  eoovusioii  at 
aa  early  date,  aa  Amerioaa  eredit  impnned  and  the  aeenmnlaF 
tion  of  raoney  for  investment  increased,  was  not  at  all  unreason- 
able— provided  always  thf^con  version  scheme  was  properly  baited. 
Liut  tlr-  idea  of  roijvci tin^'  at  .")  p  r  cent,  exclusively  ii  not 
BO  far  amiss,  aa  there  h  no  drtubt  now  that  the  Amccitau  6  per  ! 
Cents,  would  go  abovo  pat  if  they  weie  not  redeemable.  We 
see  many  objections,  however,  to  the  particular  method 
proposed  by  iSx  Boutwell.  Apart  bona  the  nafaTooiable  I 
oireniBStaBoas  of  tha  praseat  mirawnt.  it  seems  to  be  a  mis- 
tahaaottonalwiheeonveiaioa  a  foradaae,  and  apply  to  the 
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whole  debt,  Mr  Doutwell  making  sure  by  ofToring  a  bonus, 
or  in  some  other  way,  that  all  bol<lerH  of  the  exintiii}'  dobt 
will  convi-rt,  or  that  hi>  will  And  money  to  piy  off  those  who 
refuM  to  do  bo.  The  failure  of  the  pn-sent  experiment,  if  it 
■hoold  fidl,  «aght  sot  to  be  conclaaire  against  the  succeia  of 
A  pnper  nperiniflBt,  ad  jotted  oanfolly  to  the  etato  of  the 
mailnia,  the  pnient  degree  of  AnwiMB  Cfedlt*  Mid  th* 
UkiBgi  of  tlw  iamtiiig  eliwn. 

Tin;  Patfst  Laws, — The  iJilTir-iItv  of  amending  tlics-^ 
l,^w.s  in  any  way  is  illustrated  hv  tb»  Biil  which  ha«  just  \)eeti 
introduce*!  into  the  House  of  C  n  im  :  ^  by  Mo«gr8  Mandella, 
Hiado  Palmer,  and  Tliomu  Hughes.  Tbew  gentlemen  re- 
jmanit  the  party  whifih  adroaitn  moit  streauooaly  a  pntent 
lair  of  (ome  kind;  bnt  they  admit  the  present  nj^itom  to  be 
full  of  abases,  and  we  think  it  will  bo  evident  that  tlm  scheme 
they  propose  to  sKbsti'nlo  will  !v>  equally  in  !.  f'.'iir>  ble.  At 
praseot  the  theory  of  iho  law  practically  i«  that  ,mv  person 
nsy  obtiun  a  "  patent  "  at  his  own  risk,  snbji'ct  to  the  obli- 
gation of  afterwards  defeadiag  ita  aoYelt/  in  a  Court  of  Law  ; 
and  that  having  obtdnad  a  patont,  bo  nay  Ttte  his  monopoly 
aa  he  pleaaca  for  a  certain  term  of  years.  And  this 
theory,  thongh  it  works  ill  in  practice,  has  some  logical 
foondation.  The  object  is  to  tempt  patentct-H  to  pub- 
lish their  iuTentiona  by  a  monopoly  for  a  certnin  t«rm, 
and  it  is  of  coarse  reco^uisi^d  that  patentees  might  not  be 
tempted  by  anything  leiis  than  comnlete  monopoly,  while  the 
privilege  should  be  conferred  at  their  own  ride  to  prevent 
iatarfemiea  with  tba  righta  of  othma.  The  misfortune  in 
pnotioB  ia  that  maaoraAlarera  are  put  in  conflict  with 
•patentee?,  and  trade  is  crippled  by  j:or!a  of  patents  for 
uaeless,  or  trivial,  or  "  oM  "'  inventions.  The  remedy  pro- 
posed for  thLHo  evils  i-,  tij  riur  special  oommtnioner;,  who 
should  have  power  to  confer  indefeasible  patents  after  an 
interval  of  three  years  without  dispute  from  the  first  con- 
oeasion  of  the  patent  rwht,  or  after  ita  •ooeaaaful  vindication 
in  aOoorl  of  Law,  and  who  ehoold  also  have  power  to  pre- 
vent the  crippling  of  trade  involred  in  the  pres'^nl  iiltsolut^ 
monopoly,  by  compelling  patentees  to  grant  licenses  for  the 
use  of  :l?  1  inventions  on  '.he  payment  of  rov:i!iips, 
to  be  Used  by  the  commissioners.  But  wo  fear  such 
a  kw  will  leave  abuses  pret^  mnch  as  tb^  stand,  if  i: 
doea  not  in  crease  them,  whin  dmiaiabiiigviiry  nnch  the  value 
of  tba  noBopoIy  ooofttred.  Pktantaea  will  atill  be  exposetl  to 
litigation  as  at  pnaent^  while  the  poosibility  of  iadefeasiblo 
patents  being  tinted  will  increase  indefinitely  the  danger  of 
interference  with  trade.  ^lany  patentees  will  lie  in  w.iit  to 
get  an  indefe.isible  patent.  Manufacturers  will  perhaps  be 
surprised  at  roceivi::g  information  that  an  indefeasible  patent 
has  been  granted  for  something  qnite  fanuliar  to  then,  and 
they  will  have  no  aufficient  opportnaity  for  radnii.  The  only 
way  for  them  to  prevent  the  danger  voold  be  to  make  a  special 
study  of  the  proceedings  before  the  sp^^cial  ccmmi<isionerR, 
and  he  conatantly  ready  for  litig.iti  .n  '.vlienevor  im 
application  tourhing  their  rights  was  rnido — a  burden 
which  it  would  bo  grievoiisi  to  impose  on  iL-t  luanuf.ifjlurcr. 
On  the  oth<  r  hand,  the  proposal  to  compel  pi«tentec8 
to  charge  royalties  which  the  commissioners  will  fix  dimi- 
jBiahee  their  privilaigae,  and  eonaequently  the  temptation  to 
jpabliah  invenliona,  verr  rnneh.  A  patentee  may  say  he 
could  make  something  of  a  patent  if  left  to  work  it  himself  ; 
but  the  plan  of  compelling  him  to  charge  a  roynltv  to  he 
}  fbted  by  others  mipht  prove  his  ruin,  lluw  r  -il  1  hi'  i; -1  a 
I  capitalist  to  make  expensive  machinery  and  be  at  all  the 
riAs  and  cost  of  introducing  an  invention,  if  in  the  end  the 
profit  is  to  be  redncad  or  aBlangaiabed  aa  the  snedal  com- 
aaiaaioBan  aaijaoe  flit  The  tlMOiy  we  ehonld  like  to  ae* 
eatabUebed  ia  that  there  ia  ao  need  to  enoonnqie  iavaationa 
by  the  special  machbery  of  patents,  that  inventors  eonld 
deal  with  capitalisU  to  whom  priurily  of  tiso  would  bo  a 
anfilcient  temptation,  and  that  capitalists  have  a  great 
faterest  in  paying  for  "  inventive  faculty,"  if  not  for  par- 
tfeular  inventions ;  but  if  monopolies  arc  to  bo  given  at  all, 
Ibaj  aheold  be  real  and  not  iUoaoty,  aa  f ar  as  the  patentees 
an  eoooacMd.  Aooordingto  the  piewnt  Bill,  the  mtiohief  to 
tnde  will  lenain  by  the  interf  eienee  of  iavaationa,  bst  the 
pataatea't  adraatage  will  be  diminished. 


that  the  returns  will  .ng^iin  show  a  considonible  improvement 
upon  the  figures  of  last  year.  The  returns  for  the  year,  so 
far  as  it  baa  gone,  now  oompan  witli  the  Usfc  aa 
follows 
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weeks,  and  the  increiwe 
Nor  is  the  improvement 


OjKjumre-HOvaB  BntrBSB.— We  noticed 
ialUvg  «ff  ia  tbaae  ntnina  at  the  beginniag  of  the  year,  bat 
far  eonae  tine  than  haa  baoa  a  ahaana,  a«4  H  aeeiaa  pmk 
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Ilere  the  diminution  in  the  earlier 
in  the  later  ones,  ia  vwy  palpable. 

a'.tcu'.'ili  r  ilu.»  to  the  Stock  Exchange  settling  days,  though 
the  great  amount  of  d«>al{u^  which  took  place  about  the  oonclu- 
aion  of  peace  doubt le*8  counts  for  something,  and  is  especially 
marked  in  the  weak  ending  March  1.  With  the  advance  of 
the  year,  tberafoie,  the  expansion  of  boainaN  bat  baea  re- 
newed, and  it  is  of  good  omen  that  they  are  the  TMJ  laat 
weeks  which  show  the  great«8t  improvement. 

TuK  Keouotion  Of  C.\piTAT,  IX  Limited  Liability 
OoMPAxnta. — A  Parliamentary  return  which  haa  just  been 
obtaioed  aa  to  the  effect  of  the  Act  of  1867,  to  enable  limited 
liability  eompaniea  to  redaoe  tbeur  nominal  capital,  contains 
in  itself  very  strikiog  evidence  of  the  expediency  of  the  Act 
It  appears  that  in  the  41  oompaniee  which  have  availed  them- 
SL'lves  of  it*  cl;in''e»,  the  nomii):il  c.ipital  b^-fore  the  A'jt  was 
•t;3,-17i',OUii/,  but  that  amount  is  now  reduc4>d  to  1  o,70r),4t;o/, 
or  as  nearly  as  p  issible  one-third.  Attha  same  time  the  paid-up 
capital  in  all  th'-  compantrii  except  four,  possesaing  a  nominal 
capital  of  l,GGO,tiOO/,  which  make  no  return,  ia  atatad  to  be 
8^997.002/^  and  after  an  allowanoe  for  the  asaowit  paid  np 
in  these  four  rampaniea.  there  would  still  be  a  large  margin 
Ifft  bt '  .v.?nn  the  .i,:Rrngate  of  the  pnid-up  and  the  nominal 
capitui.  Evfn  uh  it  is  the  further  liability  of  the  hharebolder!! 
is  not  insignificant,  and  the  figures  give  us  some  notion  of  its 
rnortuo  n  extent  "i;eforo  the  change  was  made.  We  much  fear 
•.i  i!.  uimy  c.-iupanios  which  oujiht  to  have  done  so  have  rot 
reduced,  dreading  the  dunger  to  their  credit ;  bat  the  Aet  has 
at  l#aat  done  something  to  mitigate  one  of  the  most  dangerous 
incidents  of  credit  panics,  and  remove  from  promoters  the 
tempting  facilities  they  enjoyed  of  playing  with  the  credit  of 
shareholders,  who  fain  ii'  1  themselves  protectt-d  by  '  limited 
"  liability."  Shareholders  at  any  rate  will  now  have  them- 
selves to  hUu-.-y  if  they  remain  connecteil  with  Or  join  a 
company  where  the  liability  is  only  limited  in  name. 

The  Landi-ord's  Riout  of  Distkkss  AaAiiTBT  Com-  ' 
WiNDivii-i  c, — A  case  involving  this  question  haa  . 
arisen  out  of  '  U  •  'viiniiiij;-.!;)  uf  the  Lundy  Granite  Company. 
Mr  tieaven,  the  owner  ot  Lundy  Island,  bad  leased  it  to  Mr 
MeEenna,  who  let  the  Granite  Company  into  possession  under 
aa  agreement  to  which  Mr  Heaven  was  not  privy.  The  rent 
not  being  paid,  lit  Heaven  had  pat  ia  a  dialnss  apon  the 
company's  goods  on  the  island,  and  thia  proceeding  waa 
obj«cteil  to  by  the  official  liqnidatbr,  both  OB  the  ground  that 
the  'listless  w^n  al 1 1  ).'i  th''r  void  ap.iinst  the  company's 
property,  and  that  the  Court  ought  not  to  give  leave  for  it 
under  section  87  of  the  sti»tu:o.  To  Ihi.s  view  the  Jlaater  of 
the  liolls  ailhered,  holding  that  the  consent  ot  the  Court  waa 
essential  to  the  proceeding,  and  that  it  ought  not  to  be 
given,  the  landlonL  being  mereif  ia  the  poaitioa  of  other 
creditors.  An  nndertaking  was,  however,  given  by  the 
liquidators  not  tn  reni')ve  the  (;ooda,  ao  aa  to  give  the 
landlord  an  opportunity  of  appeal. 


Bailwat  Accidk.nts. — Some  doubt  as  to  the  value  of 
ofiioial  railway  atatistics  may  justly  be  caused  by  a  Board  of 
Trade  letnm  of  the  railway  aoddeats  in  the  United  Kingdom 
reported  to  (bat  department  in  1870.  We  have  no  doabi  that 

the  return  include?  all  the  acei'l.^nts  reported,  bat  no  effective 
means  can  havp  h.:'.-n  cniplove  1  to  prevent  any  accident  being 
overlooked.  Tiie  i--  i;l'.  is  di  vt  while  \'.\2  .iccidents  have  been 
reported,  51  have  occurred  to  passenger  trains  exclusively,  8  to 
gooda  traina  exclusively,  and  78  to  "collision'  Hfi  .veen  pas- 
"  sengtr  traina  aod  otlier  traioa  or  engines and  it  ia  hwdlj 
cretUUe  that  the  real  proportion  between  aoddeata  to  paaaengar 
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tad  to  goocia  tnin  ooold  bmve  «orrrapOBd«d.  No  doobt  pum- 

gor  trains,  as  they  are  driven  at  p^realpr  speed,  may  suffer  most 
from  arciJents,  but  ih'u  will  not  account  lor  the  low  figure  of 
eiij/it  accidents  only  reportp<l  as  happening  to  purely  fjooda  trains. 
If  such  statifitic^  are  to  be  worLb  anything  at  all,  an  attempt 
•hould  bo  made  to  eoaan  •  Bollae  U  vntr  MoideDt; 
■ad  IboDgh  cHh  nilw»f  taimay, ««  bdimk  «•>  iti  beat 
le bntb  np  Hb  own  wedimtU,  tttrndS bt  tb*  iatoraat  cf  all 
that  the  general  (ruth  sboidd  bs  known.  At  imMni  tba 
companies  rontond,  and  we  tbink  witb  jaitioe,  tbat  if  tbey 
were  as  cari  lt:"-s  as  tli^"  public  supposed,  if  they  did  not  take 
the  best  measures  poibiblo  for  the  safety  of  their  traffic,  they 
would  soon  be  ruined,  quite  apart  from  the  special  coiapeusa- 
tion  whieb  {Musengers  are  able  to  obtain.  £at  the  Board  of 
Trade  itntiiDM,  if  they  are  to  b«  depended  upon,  would  prove 
the  oontfMT— tlutt  the  oueleesnesa  of  railway  directors  is 
compatible  with  oompantiTe  safety  to  property,  and  specially 
dangerous  to  pas-iengera.  The  real  statistics  however  would 
show  that  goods  trains  do  rot  eacaps,  and  that  a  very  slight 
relaxation  of  vigilanro  winijii  derange  traffic,  and  dpHtroy  pro- 
perty to  an  extent  that  would  injure  the  companies.  If  the 
law  could  be  altered  so  as  to  compel  every  rail^ray  company  to 
report  all  its  aceideats  under  heary  penalties,  the  nsolt  wonld 
not  only  be  good  for  tbe  pnblie,  as  inmUhing  s  new  etimnlos 
to  the  vigilance  of  railway  management,  bnt  it  would  benefit 
the  railway  interest  in  the  lone  run,  by  proving  the  incessant 
care  required  to  prevent  the  accidnnta  which  are  always  immi- 
nent, and  which  woold  easily  be  serions  enough  in  the  aggre- 
gate witboofc  tboM  big  oataelraphee  vfaldi  oaoapjr  the  pablie 
mind.   

The  Natiokai.  Deut.— Mr  Lambert  has  obtained  his 
annual  debate  on  tbe  National  Debt  ntther  earlier  in  the 
Betiion  than  unul,  but  bis  Kgnawnti  on  Taesdny  contained 
nothing  novel,  and  tbe  diseomon  was  not  mueh  tAnanH. 

The  object  in  view  is  a  pood  one,  but  what  ^Ir  Lamb'^rt  and 
the  fanatical  opponents  oi  debts  fail  to  pee  is,  that  repayment 
of  debt  is  only  a  mode  of  expetiiliture,  and  that  wLcn  it  is  a 
question  of  imposing  more  taxes  for  one  object  of  expenditure, 
all  other  objects  of  expenditure  will  come  into  competition 
witb  itt>  Now  the  oountiy  is  rightly  not  vny  willing  to  be 
taxed  mneh  for  the  repayment  of  »  dobt  wnhib,  eompued 
with  tbe  debts  of  other  nations,  is  not  especially  heavy  in 
capital  amount,  and  is  borrowed  at  the  lowest  possible  rats  of 
I  interest.  Tbe  be. I  points.  u^ual,  wete  iuud«  by  Mr  Lowe. 
His  inquiiy  whether  people  would  bn  willing  to  bear  a  shilling 
Imobm  tax  for  the  repayment  of  debt  put  in  the  strongest 
mj  ons  of  the  uswera  to  Ur  Lambert's  motion,  and  bis 
dsaioastntion  of  whtfe  had  boss  dono  wmo  the  great  wir  was 
■boTnqrals^vot 

At  tbe  Mne  e(  the  peaee  (lie  mii)  our  deU,  ImImi4  ot  Meg 

800  WIO.fKK-./,  w«  nearly  900,000,000/.  Since  that  time  we  have  ndd«d 
80,(«>i,>hkV  t  )  Hie  dnbt— namely,  20,000,000/  for  the  ^nmncipation  of 
the  iiUvMs  oO.OiHi.lHXl/ for  the  Crimeivn  War,  ll>.i>00,()iKi/  for  the  Irieh 
loan,  ami  Itt.iHiO.OlXV  for  tho  AbyR«inifin  War.  I  have  provided  myself 
with  nn  aocurato  account  of  the  suite  of  th»  debt  at  the  pr»8nnt  time. 
The  funded  ficli;  7;!S  ihiO.Oiii! ,  .ind  t!io  unfondod  4,IN«>.l)IJ0/.  The 
tarminabla  annuitiea,  <wtim»t«(l  >t  11  years'  ptu«hM«^  amoont  to 
SO,OO0,<]0u^inaUng  ailofetber  about  79a,000,OOU£,  It  foUews  there- 
fora  that  shie«  the  elosa  of  tbe  war,  and  nddins  the  WflOOfiOOl  I  have 
BsntioiMd,  tbe  4el>t  has  been  ledneed  Iraa  980,000,000/  to  798,000,000/ 
— a  tednslioB  net  my  tar  eborl  «t  SOO,O00lOO0£  Ooaseqosirtlf  it  is 
not  fair  to  aeenia  thoae  who  vml  befare  lu  of  having  done  nothini;  for 
tbe  reducti  >n  of  the  National  IMAt  nor  can  I  admit  that  we  are  doing 
Ofilhin>;  ill  ;:ial  dire.'tion.  for  we  are  paying  off  .'(I.ikio.lHK)/  or  ni->re  by 
tt'r:iiiiiAli".' jinnuitien,  and  during  tho  coarse  of  tins  y.'nr  '.to  biivi- paid 
off  4.11  iil.i  iiiii' nr  .'■.,iMMi.i>iM>/  i,(  afh-.  not  inclti  iinc  in  thii;  t'-.n  piymnnt 
of  the  1.11(1111111.1/.  Trii;ch  w.TO  aiivancoii  rn.vtc  liy  tn»  B.ink  ol  Kii^rLin  J. 

These  are  good  arguments  for  adhering  to  our  present  policy, 
and  gradually  enlarging  our  repayment  of  debt,  without 
ambnrking  in  nny  extrnviigant  oouns.  We  doubt  bowerer 
whsAhor  mt  Lowo's  objeetaon  to  the  pnoedsBt  of  the  United 
Statee  was  as  correct  as  it  mtgbt  bnvo  btOB.  Be  leoined  to 
think  that  the  only  courses  open  to  American  finao- 
ciors,  be.sides  paying  ofT  debt,  were  to  restore  the 
metallic  basis,  and  then  reduco  the  debt  interest.  Tiio  true 
thing  to  say  was  that  tho  Americans,  bi  -fi  ies  doing  what 
he  suggested,  should  have  reduced  taxation.  In  point  of  fact  the 
restoration  of  the  metallic  basis  can  hardly  hare  the  importance 
assigned  to  it,  for  the  simple  reason  that  tho  prospect  of  a 
gradual  retarn  to  a  sonnd  enrreney,  if  it  exists,  most  always  boTO 
great  weignt  with  a  government  which  h-i"  i.spi:  ■ !  an  incon- 
vertible curiCDcy.  The  hope  of  avoiding  cxtruui  '  shocks  will 
encourage  them  to  trust  louraJual  influences.  .And  it  wouldseem 
tbat  this  prospect  exists  in  America.  As  we  pointed  out  a  year 


ago,  tbe  paper  moooy  of  Aowiica  bad  rapidly  apprsciatod-^tho 
prioo  of  noM  falling  fram  ISS  to  116 ;  and  the  anndation 
contlnnaa  Ull  tbe  price  was  111,  aboot  wbieh  it  remains. 

The  rapid  growth  of  America  causes  a  constant  demand  for 
now  currency  ;  and  the  cireomstanoes  of  the  country,  from  the 
great  scattering  of  the  inhabitants,  are  such  that  no  banking 
expedients  are  likely  to  diminish  the  abeorption  of  currency. 
The  "  legal  tender  "  being  limited,  thin  is  thna  a  prospect  of 
the  laptd  approach  of  a  time  when  no  more  paper  wiU  aadst 
them  is  rsally  required,  and  equality  with  gold  will  be 
established.  There  seemn  f.iir  pround  for  arpuinf  therefore 
that  the  reduction  of  tbe  Amurn m  debt  should  not  have  been 
p.^-itp:>ned  to  the  restoration  of  a  metallic  basis,  though  there 
were  other  objects  to  which  it  would  have  been  wise  to  poet* 
pone  itk 

The  Datk  of  Bjl.vkbi'ptl'V. — Vice-Gbancellor  Bacon,  as 
Chief  Judge  io  Bankruptcy,  has  just  decided— er  parU 
Duignan.  r$  Bossell— a  question  as  to  the  data  at  wfauh  a 
bankruptcy  is  to  bo  nokoBod  to  hcigiB,  iod  the  separato 

proceedings  of  ercditors  restrained.    The  material  facts 

were  that  on  the  -Ith  of  November  the  debtor  in  the  caas 
had  sif^ned  a  petition  for  liquidation,  which  was  filed  tbe 
followi.-iR  day  ;  hut  that  the  day  following  tbe  creditors 
whom  the  trustee  is  now  opposing  had  recovered  judgment 
against  the  debtor  and  immediately  pi-oceeded  to  a  sale 
of  certain  oC  his  effeots,  notwithstanding  tbat  ikej  had 
prompt  notice  of  tbe  petition  for  liqaidation.  The  Gbisf 
.fudge  now  held  "thit  tbe  title  of  the  instse,  when  ap> 
"  pointed,  reliited  baik  to  the  dale  of  the  petition,  and  that 
"  a  transaction  void  again.st  a  trustee  in  bankruptcy  would 
"  be  equally  void  against  a  trustee  under  a  liquidation.  In 
"  tlus  case  the  execution  was  not  levied  by  seizure  and  sale 
"  antU  after  notice  of  an  act  of  bankmptcy,  and  that  bsing 
"  so,  the  goods  appropriated  by  Ifemrs  I>aignan  were  dia- 
"  tribatable  among  the  creditors."  The  law  ought  perhaps 
to  be  even  stronger  than  this,  equalising  all  creditors,  not 
merely  from  the  date  of  tbe  step  on  which  the  bankruptcy  is  ' 
founded,  but  from  a  dat<3  which  would  include  a  certain 
period  prior  to  the  bankruptcy.  Some  such  regulation  as 
this  is  aecessaiy  to  prevent  undoe  farovurs  to  partic«lar 
ersditors  on  tlm  vn  of  baakraptoy. 


(nxm  ooa  owx  coRinB>i>oxT>E»T.) 

Pakis,  Maivh  8,  10  a.m. 

The  entrsnoe  and  departure  of  the  German  troops  pa8se<l  off 
without  the  popular  outbreaks  tbat  were  feitred,  though  not 
without  some  painful  incidents.  But  this  imfortunate  city 
finds  itaelf  in  presence  of  a  worse  enemy  than  tiie  foivigner — 
domeetio  dieoord.  All  its  male  population  was  anne<I  to  d<-fend 
it,  and  tbe  ^loatoi'  part  thereof  are  ehowinf;  a  deti'i-mination 
t(i  UHC  their  arms  aKainat  their  fellow  citizens.  They  have 
foi-tificd  tbe  heightii  «>i  Montmartre  and  Belleville  with  cunnon 
aud  niitraiUcuses  and  barricadce,  and  employ  eutirc  buttjilions 
U>  defend  them  night  and  day.  Ther  arc  al»o  guarding  liarri- 
eodes  in  other  parts  of  tho  town,  and  arc  giving  almost  daily  in 
hnndrods  and  thouaande  to  "  demonstrate  "  in  favour  of  the 
Republic  before  the  column  of  the  Bastille,  from  which  tbe 
Rett  fliiK  is  flying.  Tbey  do  all  this,  they  say,  to  defend  the 
Republic,  which  they  think  is  in  danger  by  tbe  Monarchical 
character  of  the  migority  of  the  National  Amembly,  and  the 
placing  of  M.  Thiers  at  tbe  head  of  the  Government.  Bnt  of 
coume  their  object  is  to  prerent  tho  eHtablisbment  of  a 
Republic  tbat  wonld  maintain  order  and  protect  property, 
and  to  net  np  in  its  atead  one  of  a  Bed  and  Socialist  type. 
There  is  a  strong  desire  among  tbe  part  of  the  popiilution  woo 
have  anything  to  lose  that  8iich  extravagant  and  wickt-d  pro- 
ceedings aa  these  should  be  energetically  put  down.  As  long 
as  they  are  tolerated  it  is  hopclces  to  expect  to  see  industry 
and  commerce  restored ;  and  without  triem  what  is  to  become 
of  the  country  P 

We  know  nothing  cort.ain  yet  of  what  the  (luvomnient  in- 
tends to  d  1  with  respi'ct  to  the  payment  of  the  iiidenini^ 
to  ( M-ruiany.  It  i»  stnmgly  urged  from  difi'ereut  ouurtera  ta 
raine  the  whole  amount  at  imce  at  any  cost  and  unyhow.  t>o  aa 
to  iivt  till'  invaders  out  nf  the  country  a«  (juickly  a»  poHsible. 
The  bunkfr.-i  and  manuiai  tun  r'*  <>{  Lyons,  among  the  latter 
M.  ArlcH  Uufour.  are  particularly  cuerK'etic  in  makinj;  this  re- 
(tommendution ;  and  the  argument  in  that  a.s  Lmi;  a*  tho  terri- 
tory is  occupied,  and  a-s  hni^'  an  a  8>icci->ssi>in  <i{  IminK  may  1k> 
i:u]>i  iidiu)i.  there  will  not  exist  that  cuntiilenre  which  in  iniliK- 
penMablo  for  commcn'ial  i>pi'nitii>nH.  Thfv  add  too  tliat  in  the 
partj*  of  France  not  invaiiiil  thnv  in  a  nuisrt  nn^ni  y.  the 
savings  of  preceding  years,  and  that  the  hulUers  of  it  will  be 
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more  dispoMd  to  invest  it  whilst  uniler  the  emotion  proTnoed 
hj  the  (lunutera  of  the  country  than  they  will  be  in  a  year  or 
two.  But  tlusre  are  people  of  authority  in  financial  matters 
who  point  ont  that  it  would  be  unwiae  for  France  to  drain 
kanek  of  all  she  has,  when  she  needs  capital  to  repair  lo«aes 
■ad  to  set  her  industries  going  again ;  and  that  by  a  little  do- 
lay  she  would  be  able  to  raise  many  raillions  (francs)  by  selling 
forests,  crown  lands,  palaces,  Ac.,  and  might  also,  if  she  suc- 
ceeds in  establishing  a  Government  prpfw^nting  chances  of  sta- 
bility, obtain  (greater  aaaistanoe  in  foivi^  markets  than  is  for 
the  ni'jmi'nt  t  >  K«'  h'lpc  l  for. 

Wht'thtjr  the  ilccision  (Nunc  ti)  Iw  fur  tot.al  paynn-nt.  rit  unci' 
or  for  payment  iu  inHt;ihui'ntH,  it  in  rcrtjiin  that  a  loan  of  wniio 
kind  must  be  raistuW  with'Hit  anv  lit'luy.  ()n<>  (*f  a  lu'liuii'l 
I  lJl.iXM.*.tN.Ht/!.  or  II  millii'.ril  uuil  a-Lalf,  appoara  t<)  Iw  iri  ni-ra!ly 
cunsidiMVil  aViMiihitt-l  v  iti(liH]M-UHubl»! ;  and  rcpinl  h.-inj;  liinl  t' ■ 
exititiii^  i.irLiiiri.itiiuije»  .unl  t  i  the  price  of  ri  nu  at  tli..-  U,mi-si', 
it  1:1  tlii'iii^'lit  th;a  ulmi.u  •)  {KT  eout.  Will  hav(/  to  t>r  <itli'nMl  fur 
,  it.  Til.- ./x|"-  t.irii'ii  !s  tluit  it  will  be  offen-d  for  puMi''  suli- 
Bcripti.pTi,  a-i  luans  were  in  the  time  of  the  Empire,  but  that 
the  ro-opi-ration  oCliie  mikcts  oC  Ti^dfMi  and  Amsterdiiiii 

will  !«•  wiliiiitivi. 

Apart  from  thi- loan  h(>r»  rcferri'd  In.  it  iw  Raid,  but  not 
officially,  that  thu  (rovcmment  haa  Hcrapi'd  totft-ther,  with  the 
aid  of  Siiuic  fori-i]^'U  eapitaliKta,  r)0l>.0l>0,i>00f ,  which  it  proposes 
to  offer  without  delay  to  the  PriiiiaiilUB  as  a  payment  on 
account. 

As  a  specimeu  of  the  eredulity  of  the  French  people  in  th<: 
matter  of  national  borrowiu(»,  tike  this  pura^nijih.  whidi  Luh 
appeared  in  some  of  the  leadiui;  Paris  joumalH,  ,iiid  will  uu- 
<Ionl>t.'dly  Lfo  the  round  of  the  jivi  iviiu  ial  press  : — "  Laiidli  inU. 
Iwinkci's.  and  Members  of  the  Hmige  of  Lords  in  EuLflaiid, 
havi'  utfer.Ml  the  Fn  iu  h  ( ;<ivemnient  iuimediat*'  aid  for  pay- 
ment of  tht.-  iudeuinity,  ami  bare  done  so  at  such  a  low  rate  of 
ittU-n-Ht.  !is  will  show  the  agrntpatiqr  o(  the  Em^iab  for 
Franc*." 

There  is  nothing;  in  the  Treaty  of  Peace  to  show  that  the 
five  miUiantii  exHete<I  bv  Prutssia  are  U>  \w  rednetnl  by  the 
portion  of  the  national  ^elit  of  France  ap|>ert;iiuiuif  to  Alsace 
and  Lorraine,  by  the  value  of  the  railways  in  thone  provinccK 
which  belong  to  a  private  company,  or  by  the  amount  of  war 
contributiuiM  levied  in  different  partw.  Neither  has  the 
(jovemment  announced  that  any  deauction  is  to  be  made  on 
theae  scores,  and  the  assumption  is  that  it  could  cei-tainly  not 
!  have  maintainc<I  siK'nce  ou  matters  of  snch  importance  if  it 
had  had  anything  pleasant  to  communicate.  It  is  even  said 
tiiat  Oount  Bismarck  demanded  seven  milliurth  with  deductions, 
mnd  when  M.  Thiers  protested  against  such  an  amount,  he 
named  and  insisted  on  five  without  abatcmeut.  But  in  spite 
of  all  this  people  find  it  difficult  to  believe  that  when  the 
deftnitive  Treaty  of  Peace  comes  to  be  settled,  a  deduction  iu 
accordance  with  established  usage,  and  with  what  was  effected 
when  Austria  ceded  Lombtirdy  and  Venetia  to  Italy,  idU  not 
be  made  for  the  debt,  whatever  may  be  done  with  respect  to 
the  war  contributions.  As  reganls  the  railways  the  convic- 
tions is  that  the  French  Government  will  not  be  left  to  in- 
demnify the  Eastern  Oompany.  To  bam  to  do  ao  would  be  a 
serious  aggravation  of  the  burden  east  on  ii, 

The  finawdal  oommiMiee  of  the  National  Aaaembl^r  baa  not 
yet  preaanted  a  raport  oootaining  the  lesoU  of  the  mvceUgu- 
tion  it  KM  chargca  to  make  into  Ae  pidilio  itca^ta  and  n- 
poiditiira  during  the  waTf  bnt  if  lattera  fwiii  Boidaans  can 
DO  eredited,  it  ua  nade  discoveries  which,  withoDt  enggara- 
tioa.  may  be  deaeribed  as  anpalling.  Firat  and  foranioat  ia 
the&et  mentioned  last  week — that  of  the  London  loon  of 
250,000.000!.  on\y  202,000,000f.  or  ■■  ia  now  aaid  20O.O0O.O00r, 
wen  piiid  into  the  Treaaonr;  aeoondly,  that  900,000,000f  irare 
bow«>iiiedfiwtheBanhofFnuieeb*iiathiitTriaaBfybillato 
tlMnBoaiit  of  100.000,000f  above  the  awthoriaed iaane were 
pot  in  eireiilalion;  thirdly,  that  the  Budget  of  1890  ptesento  a 
deficit  of  :{00^,000l,and  that  of  18n  Ibr  the  months  of 
January-  and  Vabmaiy  a  dafloife  of  100,000,OOQf ;  and  finally, 
that  if  the  war  had  continued  to  the  6th  Msnli,  thefAwunuy 
vonid  hare  been  unnbla  to  make  any  mare  paymonto  iriiat- 

At  Oe  danmnd  of  K.  Pouyer-Quertier,  ICaiateof  KBanea, 
the  National  Aaaembly  has  ordered  that  a  eonmdttee  ahaU 
eiamine  into  and  report  on  "  all  contiMta  entered  into  by 
pnblio  departmento  sioce  the  18th  July.  1870.  and  the  manner 
,  u  which  they  have  bean  executed."  This  committee,  it  ie  not 
:    dooibted,  will  have  a  startling  tale  to  tell;  for  if  only  a  tithe  of 
'    what  is  aaid  be  true,  it  is  certain  that  many  of  the  contracts 
were  tainted  with  cormption  or  irre^pilarity,  and  that  not  a 
few  wendwolutelyfrauddlent;— 4t  u  certain  alao  that  large 
sums  were  paid  for  military  stores  and  other  things  that  were 
never  delivered. 

The  new  Asaemblv  seems  likely  to  be  zealoua  in  financial 
BBattera.  It  has  already  received  propositions  for  cutting 
down  salaries  above  lO.OOOf.  for  imposing  a  tax  on  allinoomes, 
for  suppressing  the  office  of  sub*prefects  (an  important  living), 
for  deoantnUnny— in  other  words,  lettins  eittsena  nena^ 
ihrir  een.  local  aSsirs,  and  do  ao  grattutooaly,  iaeteed  of 


having  them  faeatad  by  paid  Governmental  ftmctionaries. 
Some  of  its  members  even  proposed  that  a  com- 
mittee should  1»e  nominated  to  modify  the  Budget 
of  1870,  and  proixMie  that  of  1871 ;  but  M.  Thiers  said  that 
that  would  be  an  encroachment  on  the  functions  of  the 
Executive  to  which  he  could  not  consent  ou  principle ;  and  that 
besides  it  would  not  be  possible  until  the  raaraaniaationof  the 
army,  and  other  grave  matters  that  would  amiot  tlie  finances, 
had  been  settled.  In  a  CooatitationBl  ooonfay,  he  added,  the 
proposition  of  the  Budget  mnat  be  left  to  tu  Gk>venunent; 
ont  the  Pbrlisment  could  accept,  reject,  or  modify  it  as  it 
pleased.  The  Assemblv  expressed  approbation  of  his  view, 
and  the  moticm  wiw  withdrawn. 

During  the  sieg*?  of  T^^^.'^.  the  Bank  'if  France  a^mt.-iiiifd 
from  i^^uilii:  the  weekly  n  tuni  of  ics  Hitii:iti<in,  Imf  imw  th.-it 
ei iiiinuinieationjj  are  CHtabliHlied  with  the  provir.i-es  ithi.iii;h  aH  ' 
yet.  h'jwever,  verj-  incomplet«'ly  ^  it  i»  expe<'tfMl  to  reKuunr  the  , 
piil>lioation.    Perhaps  even  it  will  do  ko  this  v.-ry  week.    A  | 
strung  desire  cvists  to  bee  »hat  the  Htate  of  the  hank  is.  The 
direct<ir8.  as  soon  as  thcj'  can  yet  the  neeessary  information  I 
fr.  iiu  the  hranehea,  intend  to  call  u  uiet-tiu^'  of  the  shareholiliTS, 
and  U>  present  to  it  a  re]M>rt  on  the  operations  during  the  war. 

It  is  affirmed  by  iiewrtpai'i-i-.H  tliat  a  considerable  ninnl 'cr  of 
for^rtl  Rank  of  France  uoten  are  in  eirculatioD,  and  that  they 
were  fa]irieat<'d  bv  PniHsiauH.    But  the  Bank  ImW  givSU  UO  ' 
warnin.:  t.o  the  pu1)lie  on  the  subject. 

Meetiugs  of  n'iiresctitutiv<H  of  the  iliffereiit  Viranchea  of 
indimtrv  of  Paris  have  ln-eu  held,  to  discuss  what  ought  to  Ix.' 
done  with  respect  t^)  commercial  hills:  and  a  Ixxly  callnl  the  ' 
Union  Xatiouale  du  Commerce  et  de  I'lndiistrie,  which  i.4  an 
a.s.semhly  of  the  .'i/xiiirttte'  of  each  hnuieh.  lias  <li'awn  up  a 
prujper  to  He  Huhtnitted  to  the  Goveriiiu.-iit  and  the  National 
Akri mlily.  Tliirt  doenment  propoR<w  :i  ni-\t  adjournment  for 
!H.l  riay.-i  from  Kith  Marcli,  but  sul.j.-'  t  lii  thi^  ].ayment  of 
intercut  of  .")  per  cent. — no  intercKt  to  lie  a:-i  c.  ii.  u  ii  r  liie 
int<Tv:il  lietwtN'U  loth  .\u^uKt  from  which  snsjM'nHion  was 
antlii.riHed  to  the  Kith  iiist.  It  will  lie  seeU  that  thes*-  ti-a<lerH 
•  if  l*ar:-i  do  tint  take  into  cousideration  that  the  people  ttt 
\vh  ^r:i  I  Ih'  I i.U-  arc  il  ic  are  in  want  of  their  money.  But  the 
uew  Almister  of  i'lnauce  is  not  likely  to  overlcs>k  that  point, 
lii-  having,  as  President  of  the  Chamber  of  Commerce  of 
Rouen,  more  than  once  energetically  point«xl  out  that  the  delay 
wa.s  f.eriiiusly  injurious  to  nianufactiHvrs.  The  Chamber  of 
C.'onnnen--e  of  Boubaix  has  within  the  last  few  day.n  passe*!  a 
re8<.)lution,  ti)  the  effect  th.it  interest  of  .i  per  c<'nt.  ought  t<)  be 
allowed  on  bills  delayed.  The  calculation  is  nuule  that  the  : 
total  amount  of  bills  due  by  Paris  is  not  leaathan  1,500,000,0001 
But  the  figure  seems  exaggerated.  I 

Wo  are  still  without  any  tidings  of  the  Treaty  of  Commeivc 
which  Count  Bismarck  was  said  to  have  rotiuirctl  from  France ; 
but  the  allegation  is  now  made  that  he  will  bring  it  forwm-d  in  ^ 
the  negotiations  for  the  definitive  Treaty  of  Peace  at  Brussels,  i 
If  the  war  be  not  held  to  have  put  an  end  to  the  commercial 
convent^iw  of  France  and  Prussia  and  the  ZoUverein,  that 
instrument  has  still  about  eighteen  months  to  run,  having  been 
concluded  for  twelve  years  on  2nd  Autrust,  lUSd, 

Newspapers  ascribe  to  M.  Thiers  adeeluntiaa,  to«be  effect 
that  he  "will  raise  Ouatom  teiifih,  «•  wudene  m the  Dinited 
Sutee,  in  order  to  eataUiah  liie  finannial  aqniKbrinm  dewnged 
by  war.**  Bn^  PkoteoliMieb  dumgh  he  ia,  it  is  hardly  likdy 
that  he  ean  hine  need  tmik  hmgaaga,  bebre  aecectuning  to 
what  coniQtian  fiw  war  hie  redoeed  eommeroe,  agriculture, 
and  finanoe.  At  aU  events,  no  aacih  statement  has  t»'<-n  umde 
by  him  in  the  dumber,  or  anywhere  alae  in  hie  capacity  of 
ehieC  of  the  Goveninent. 

In  iihe  tanitaij'  wneted  front  BMBoe  are  cotton  tuetories. 
iron  woika,  glaae  worita,  end  potteriaa,  that  oonnled  among 
the  meet  immntant  ehe  poeieaaed.  Hum  are  alao  coal-pits. 
Among  the  laetoriaanre  the  renowned  ease  of  Miilhou8«^>;  in 
the  iron  wwha  thoee  «i  Windel  and  Ckk,  at  Hayonge ;  in  the 
gbaa  wnrka  that  of  8fe  Looie,  the  only  aataUiabment  in  France 
m  whieh  fiint  ^taaa  like  timt  of  Engnnd  ia  nuub'. 

At  the  Bonrae  a  jplacard  haa  Men  atoek  up,  requesting 
Anatriane  and  Alaatmns,  or  natoraliaed  Gennans,  slwavs  to 
oariT  on  tlwm  papers  proving  their  nationality.  The  object 
of  thia  aingular  aaveitisement  is  not  stated,  bat  it  is  known  to 
be  to  preaerve  eneb  people  from  the  illtreetment  with  which 
Gennans  are  tineatened  if  th^  venture  to  reappear  in  the 
Bourse.  So  etme  is  the  animosity  just  now  aoainst  these 
tidk  that  aome  of  we  newspapers  have  published  the  names  of 
several  of  the  urinetMl  German  bankers  and  speculators 
formerly  of  Pans,  «id  have  warned  them  not  to  return ;  and 
meivhants  sad  ttiiders  are  publicly  announcing  that  they  will 
never  again  employ  Germans. 

When  peate  was  on  the  point  of  being  concluded,  the 
Bourse  tooka  hopefid  viewof  the  situation,  andseritupthejirice 
of  Threes,  and  of  moot  other  8c<-urities.  But  when  it  l  ,>arned  that 
one  of  the  conditions  of  peace  was  the  payment  of  the  huge 
indemnity  of  5jOOO,000,OOQf,  it  became  seriotwly  disquieted,  not 
seeing  clearly  hoW sacdl  n  BUm  could  be  raised  in  the  short 
period  of  three  jeare,  and  aaprehending  thai  the  attempt  to 
raise  it  would  ct^>ple  aerioosl^all  the  reaonroea  of  thecoiuttry. 
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FtarUwr  wflwdtion  im  inoreMed  its 

fklkn.  The  fcdlo  wing  »n  tbe 

Ml 
f 

New  Loan  (BiipiM) ...........  BS 

Bank  of  Fninet  „.  2<Ki5 

Comptoir  d'Eaeompit*  .........  6)75 

Credit  rumier   970 

(  icilit  I'jilustriel  ............... 

Credit  M  jbilier  

8oeiMt  a*oinle   

FufalHiGM  

IbiKuiFhrw  ......... 

lUlion  Toboeeo  t...... 

Tnrkloh  Fire*  

Sp*nlt>1i  Kxierinr   , 

United  State*  5.S»    106 

Kortbern  Railnnqr.....—   MO 

Westor-i  aitto  

OrieajiBiiitt  i   ,  

Extent  ditto  

Lyoni-Moditerraneaa  ditto  ... 

Southern  ditto  

Sonkh  AuctriuLmlMidditto  872 


soo 

787 
57 


tioetMiiMM  on  Qm  mh- 
been  limited,  and  prioes 
qnotetioiM  ior  OHih^ 

«  r  « 

as    60  AS 

40    51  75 

0    2rtM)  0 

0    677  50 

0    ;>.-,()  0 

  i>'''<  i> 

  0 

0   60T  so 

60    777  BO 

0   ....    M  70  Xd 


42 

32 


44  80 

10«  0 
0 

6'2r,  0 

7t;:  f>o 

iM  « 
825  0 
687  SO 

S30"  0 


Hie  aimiuil  niBwtiiig  of  the  SooiM  GlnMIe  is  oallad  for 
SUth  Much. 

Hie  Suez  C.-uial  Company  reminds  snbscribera  to  obUga> 
tions  luid  delegatiou»  that  the  time  allowed  for  pajnuent  of 
I  calk  louK  Rince  «qpired,  and  it  nqoeats  that  thogr  naj  be  paid 
I  without  delay. 

The  contraotors  for  the  PeruTian  loan  of  1870  annoimco 
that  if  all  the  calls  due  be  not  paid  beCore  10th  Apiil,  with 
interest  thereon,  those  abwadf  paid  arc  liaUe  to  be  fonebed. 

The  Western  Railway  ht»  been  pavinff  sinoe  the  let  two  balf- 
jears'  intervBt  ou  the  1815  uid  1847' ob^ptioiiB  of  the  old 
Havre  compiuij.   It  ie,  tax  dednctad,  S4f  9m. 

Tbi!  BiuiqiiedeBelgiq[iieBdveiiiiaeiinFkiw  t^ 
paving  since  2nd  Jmaaaxj  20f  on  aooount  of  dindend  of  1870. 

^Iie  Beoiqme  Eedenle  of  Bene,  hsnqg  been  re-established 
on  the  bade  of  three  new  ehane  for  five  old  oaee,  with  pay- 
ment  of  800f  ,  a  can  of  lOOf  ie  BOW  nuide. 

Since  the  last  letter  was  written,  an  official  annonncement 
hAs  been  made  that  the  Italian  Qorenuneat  will  pay  from  the 
6th,  at  Ueaen  Bothaohilds,  iuParia,  the  eonpooi  dne  1st  Jan. 
last,  on  the  Five  per  Cent  stock,  deduct  i.)u  Tx-ing  made  of  the 
tax  of      per  cent.  Oat  of  Peine  thia  payment  bee  already 


Iftaliam  advieaB  eaj  that  a  prqeotfor  mthoriaiiig  the  Meri- 


dional Baihraj  Oompeinr  to  niae  40^000,0001 
of  obligntiona  is  voder  woe  oooaidenition  of  the  < 


According  to  a  return  issued  by  the  Sooth  of  Austria  and 
Upper  Italy  Bailway  Company,  the  reoeipte  ot  1870  were 
lS7,3S9,0ra  £>«,  being  2.520.m  U«s  than  those  of  1809.  This 

company  is  now  payinK  at  Paris  7f  50c  per  share  on  aooount 
of  dividend  cif  18(0 — a  parnient  ordiuai-ily  made  in  November. 

The  Victor  Enmuuuiel  Railway  Company  makes  known  that 
from  the  9th  it  wiQ  pay  thu  iutorcst  on  obligations  guaranteed 
by  the  Itjiliun  Government  due  1st  OcU>ber  last,  wliich,  with 
tax  deductctl,  is  (if  84c ;  also,  that  it  will  pay  the  obligations 
driiwn  at  Florence  on  31st  Angoet  last,  which  are  oc  50Q£. 
Th«>He  paymenta  have  bem  delayed  at  Paris  hj  the  riege  of 
th.'  city. 

The  North  iif  .Spain  Riiilwjiy  Companj'  nntificHthut  a  coupon 
of  If  75c  on  what  an  called  "  obligations  of  variable  revenue," 
which  fdl  dne  on  let  October  iwt,  isnow  bemg  paid  at 
Paris. 

P£.— B.iRbaiix  Icttein  announce  that  in  the  National 
Aseembly  on  Monday,  the  Minister  of  Jnstioe  presented  a  Bill 
for  again  postponing  the  payment  of  bOls,  mit  th^  do  not 
state  to  wnat  date. 

Pakis,  March  9.  9  a.m. 

Tin'  jiriucifjal  enactments  propo«ed  l>y  the  Government  to 
the  XiLli"iial  Aas<'nilfl_r  with  n.'Hpeet  ti>  the  payment  of  com- 
mercial bills  arc  thcBc  : — "  Bills  Rulis«'ritH>il  bi-fore  or  after  the 
law  of  the  13th  Aujfust.  IsTi',  and  fallmg  due  after  the  12tb 
April  iic\t.  tihall  u'lt  i-tiy'V  uiit  prolonntion  of  delio'*  and 
shall  be  puyul'Ic  uccoi-din^  tu  the  rules  d  common  law.  AD 
bUl«  due  between  13th  Augiiut  and  IStb  November,  1870,  shall 
be  parable  Boven  mouths  iJter  the  date  at  which  they  fall  due, 
with  I'ntercHt  from  that  date.  Bills  falling  due  between  18th 
November,  1S70,  and  12th  April  next,  shall  b«  pajalile  date 
for  date  from  13th  June  to  12tb  July.  These  enaotnuuti  an 
applicable  to  bills  that  mav  buve  Ix-en  proteatsd.  la  tiie  d^ 
partments  occupied  entirely  or  in  part  hv  foreign  troops,  the 
Uiw  Courts  may  accord  mode:  ate  delays  for  the  payment  of 
bills." 

Ws  hvn  not  yet  received  information  that  the  preoediug 
i>rowi  dr  liN  has  been  adopted,  but  tben  is  no  dodbi  it  will  be. 

Bydecresof  fim  Oovenunent,  dated  the  iSnd,  the  deeraeeof 
2l8t  August  and  ISth  October,  which  interdicted  the  export  or 
re-export)  hooding,  and  transit  <rfosen,  meat,  grain,  dour,  bran, 
and  fomge  are  abdished. 

On  the  Boone  yesterday  the  Threes  cSoeed  at  50f  Mo  lor 
cosh,  and  SU  for  snd  of  month;  loan.  1870,51f  eash,  51f  80e 
time :  United  8tateBKve.Tweatie8. 1071  i  Italian  Fives,  S8f  Mo. 
The  Bank  of  France  was  in  demand,  and  most  joint 
stock  eredit  estofaliahmento  were  firm.  XnmihnjobligatMns 
there  was  an  impcoiwaDunt 

Postal  commnnioatiota  are  still  very  dihitoiyaod  irregular. 
hk  amseqaenoek  the  repocteoC  the  markete  have  not  * 
reoeived. 


THE  PUBLIC    REVENUE   AND  EXPENDHUBE. 

The  following  are  the  Eeceipt«  into  and  Payments  out  of  the  Exchequer  between  April  1,  1870,  and  March  4,  1871 

KKVKXUE  AN1(  OTiiivlt  UliCEU'isi. 


•a  M  April.  1H7 
rf  Rn|(l*ml   

k  "1  In  ;»n.l  ..   


kr.\  I..M.I1 

rMtWM.... 
irjo  inoTa 


T<-l»sr*i-ih  K«r*iO*~... 
MlMlll'linxi* 

V  • '  •■nem,  Bsiir  vnkw  AcW. 
Uoiicjr  (dWelSrloitWeMiNii., 
Mw«]r  nM  kr  Sxchetnr  B«idM 


for 

\m-7t.  ToManh*,  li71.««MttiMtutyMr. 


Teuii] 


KXl'ENWTURK  AX1>  milKU  PAYMENTS. 


s 

7,093,7b] 


a,&H».i«ii»  8L&VVMil 

*.77iJIV(i  a,SSU,U<lil 
ijOOOl 


e>l06jNlj' 


3,775.71 

su.»u 


isxissoon 
IBJSUWn 

HMMMO 
,  4.mOG0 


Luaasu 

7'lO.I»0 


i.ri'^i'iL-i 


KXPERbmiu:. 

Im«mt  of  D»M   

m-t>t  


tat 


i,Maim 


ToUL 


To  Hknh  4,  Un. 


4a4BsjamB,tiu.iHu 


s 


1  .Wll.l"> 

i:.  V 


ExpMMlttnre  .|>B,4MI,floa 

UIIIEK  paymi:nT8 

A'!**'  ""^*  uiuWi  ,«riiHi»  Acl",  

ilUi  '-'iMvif  II.  t>. oiH.i' UmSg 

Siif[iUtH  wi,-r,j»,'.  tn  1. 1!  i.^  1>  hi  '  :M'^:t 

(Ljl'-UiU'V*  of  L'i*'.'W*''  ni'i'i-i-    lo  n.'(ii*)j 
lUi  k  a  Tniicin  Ivi  iliDcUncy.)  i 

BaI>K»i>r  M^r.h  t'h,  1871— 
Uiak  o(  EMlaod 
«l  InWMl 


T«tali 


HiSatvan 

i.«iv.m 


8:.<ise,M0 


4.00,101 


loaaoo 


IH.SI7 
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Th*  (oUowiag  DM  Um  Becdpto  «■  aaaonst  of  Bmniw 
«Im  lIMk  ]bNhT>-. 


I  or 

WMk  Ending 

Ciutoms   350,000 

ExoiM   604,000 

"^^^Bip*  ««**M*  -«*••»•*«•«■•  ■H«M  ■«•■••««•••••■«*••  •«  16^000 

TtuH   TVkOOO 

bwMDa  In. — ^   mm 

Omni 


Sl,411 


Ttttel  ...„.„.„  .  1^411 

The  total  notipta  ct  tfM  pranoos  vNk  ««*  l*5Sl^e25l 


Tlw  GxohMOW  iMiM  of  tht  woak  on  aoooaitt  of  npen- 
ffilim  won  \Jhlt,Wit,  Hm. 

X 

Intorert  of  debt  .  305.229 

Othdr  c1mr>;«a  on  ConialMited  faml  .»nw*M«..>  nil. 

Supply  sorTieM  t.  I,Ct8*.2'>0 

Tal^npb  aerneai  »■!. 

1,?92,609 

Darisg  the  wrelc  ^lio  <_"iih  li;»l.in>'-  s  l.iivo  in'jreaspJ  in 
Iho  Bank  of  fingland  and  dt.'or''ase  1  iu  the  Uank  of  Ireland  as 

Buiko(         Bank  of 


40  99 
—      ICanh  4 


4  £ 
8^711,064    ...  1,0»1,GOO 
..   4k<nS,46i}    ...  1,025,217 


Total. 
£ 

6.':>'i.(*-A 

7,050,086 


TIm  olibier  fMdipIs  to  date 


...  «•  296,089 

40,tt4f,  fbe  odwrpay- 


COMMERCIAL  AND  iUSCELLANEOUS  NEWS. 

The  Boart  «r  Tnfc  baw  bam  informad  the  Saemtuy  of  Steto 
for  Forotfni  Affain,  that  a  doRpatch  has  baen  receiTod  from  Her 
Hajaaty'i  Con«ul  at  UaTre,  reporting  that  no  ini|iediineiil  fs  placed  bj 
either  the  French  or  QenaaB  aallMtiliaB  to  vaaaila  goiiM  m  tha  Stiaa 
to  Itoneti,  and  that  aoTCial  TOUla  llMa  gOM  tO  UM  «ify  «od 
relnmod  therefrom. 

In  »  commnniciition  to  the  7'iWji  Mr  R.  Dudli^y  B.ixtflr  ihaa  anra»  up 
the  position  of  the  Xntinnal  Debts  of  lh«  worlii Out  fl  the  Til'  States 
and  principal  colonioH  ff  the  ciTiliitwi  T.orlii,  <iiilj- tliroe  uf  the  smallest 
appear  to  be  free  from  debt — SerTia,  in  Europe;  BcliTia,  in  Atnorica  ; 
and  Liberia,  in  AMaa.  Tha  whoia  5S  Stataa  have  a  poptilatioa  of 
006,000,000 ;  OesraninntrafMnm  «r  tauUon  amonntiiiK  to  806,000.000/ 
baiqRMldTl/MrheBd:aQd  National  DebU  <*ith  an  affgregate  cjipiUl 
•(S,iNHK00<ll,00Oi;  and  atotul  annual  interert  of  137,000,000/.  that 
the  annoal  charge  the  dobu  oftbeeivilitod  world,  oven  Including  British 
India  aiu'.  .Tit(>un,  U  53  'Jd  por  head  of  (ho  600  millinnii  of  popolation, 
and  abj»>rbi  n  qaartir  "f  the  whole  proceeds  of  taxnti  ii.  Tlie  rise  and 
jiri'HrLas  of  these  very  singular,  and  tin-  ii-uii'~    t  M|iitnl  may 

tho*  be  mmmariaod.  At  tbo  breaking  oat  of  the  French  Kavolatiouarr 
War  tha  dabto  mni,  is  ITM 

Graal  Bittiln   !7n.noniOn> 

Omilant  i4  Euri>pi<    aiia,oim,ii<" 

ITiiliol  Sialca  „  „...„  „   i&j»n) 00<.i 

Ilrltl«b  India   _  „.._„.„„.._„.._...„  hmnwKio 


1b«al. 


At  thai 
DtMa  mn  fa  ItlS-SO  :— 


•B  tha 


I,  the 


Unlt'il  Klnir'nui   StCOiUVioO 

CMUnentof  eutupa  „  „   r>7iM»ii>» 

^     ■J9 1  >ll>Jt«» 

^  M..,.M.I..-.»«.   S]/llliVI«tl 


THl. 


..ijaaMnooo 


8«  that  in  SO  yaats  tha  debu  had  traUad,  and  EogUod  owed 
128,000,000/ mora  than  all  the  roat  thamrU.  Tha  pariod  fnna 
1S20  to  1840  waa  one  of  peace,  aul  tha  Mta  mfa  not  largafy 
tnqraaaad,  atanding  thiu  bi  184^  :— 

tTnllM)  Kln|r<l<im   _  „   810.<m,om 

r«ntt>i*nl  er  K(irr<|«   7 l«,rti»Xilf»> 

AmiTl  a   lH,t»>l,lliO 

«Htl»li  lii'll*   -   ,'ji,(*i(),(n> 

Tout  i,r;ii.ixi().iio(» 

Bot  the  <i»l>t  (  f  Kiclund  reihiL-<'i  to  lew  than  half  thn  tutal 

aggregutr.  \fiiT  l.- 1  -  a  udw  rra  iH'ijiii,  of  iinmcriHi  artnnmont*  .uul  :i 
eorreapouilin^  incrKotsa  of  debts,  eo  tbut  at  the  downfall  of  the  French 
Empire  the  aceountalaad,  hi  M70t— 

............  anniona.O'i'* 

 2,I«i.V«)i«) 

...   r«s.TJi».<«« 

  |il|,71«0lX» 

  ;<itji!iiij«in 

  33  7+l.(XO 


Qottad  K'Bploa  ..^.-^^  

at  M  Bnrep*  


KAix.,.  „... 

Airtta.  

AiMUaliutn  . 


Tntsil  :i  ■.|-,,!i<.i,m( 

So  that  Kni^liind  uiiiiis  (il  Jiurh  ati  evt'ril  ciui  h»  ivill'-:!  liMkiiii;;  to  one- 
flfth  in<>tead  of  ooe-h:klf  <if  t.hi,  preat  total.  Itiafi  w  im  r  u  y.  ii  hVio 
will  further  sinic  to  tbo  second  place  in  seporato  umouut  of  iudebtod- 
lata.  aadthafintphMahatalMBhsrlVaBW 

Tba  follot»tag  la  a  latam  of  the  number  of  paupcn  f esctasiva  of 
hmatioa  inaayhuna  and  vagraota)  on  tiw  hat  day  of  toe  fonrth  waek  of 
rebraarf,  1671,  and  of  the  eorreaponding  week  in  1870:— 


PtopsraL 

Indoor. 

Oatdoor. 

ToUl. 

Corre- 

AOalU 

Adalla 

OhlUnn 
aadariaj 

i«n. 

n>'niliiiK 
Total  Ib 
WOO. 

sjoa 

«uu 
«aiK 
lam 

fl.m 

isjini 

30il13 

a.;i« 

10,ttl 

7,i7»  ; 

lOKM 

tt-flU 

«,?a» 

au.tca 
:(ki>i6 

SMM 
M,IS5 

SI.  II." 

IMJOI 

an  BHB 

nwtt  PaaaBBM  at  mstbotolis.— PopnUUoa  la 
■aoibsrot  Fautwn. 

tniloor.  Oaidanr. 

««*amtnafy.nn~.~..~«~.....  siiixt  ......  iiT.iaa  —  wum 

—  —       i»7t».~,....~.......«..  v.'ii  143.^  wm 

—  —       iMB.   aewi  iiM.w    v.'i-w 

—  —       vm  .  ,  „  sajtio  UMtif)  itiuao 

Ttanma  NIUiTedtaiUiaMMRi(wllseB  Ike  last  darof  ttarenrUi  oesk  «(  Fob.. 

Htn.               Woawn.        CnUdrsn  ante  18.  TniaL 
187 ISO  .  ....     U  UM 

The  CalifoniiaB  Miaert'  CoBvention  proposed  by  Coloool  Berton.  tho 
FroBoh  yie»<}«a«ul  at  Saaramento,  appean  to  have  excited  i^'ent 
intorwt,  and  to  hare  been  anocesafnUy  c«n«limt«^il  on  the  'i'.U'i  ot 
January.  Itreaoltedln  tha  formation  of  n  body,  to  be  called  tho 
"  Bureau  of  Mining  and  Mining  Statistics  for  tho  Patifc  Cjimi."  llu^ 
directors  of  whioh  were  to  bold  t'jeir  llml  muitiiif;  on  tho  ytli  iilt.  at 
San  Francisco.  All  Consuls  are  «iirc<;torii  rj-  ujfkiii.  although  only  four 
of  them  hare  been  eleclcd  nctire  mouibers  of  the  Board.  Tha  Aaae- 
eiation  will  have  a  dologmte  in  each  eonuty  of  tha  Slalaa  of  California, 
NMa^aadONieB.aBdthatarrilan'  of  Ariaana.  No  vMmg  claims 
antabafagbtaradmrtha  Board  of  IMreetors  and  propoaad  for  mIo. 
aithar  ia  tha  UtUtad  Statea  or  nbr:>iid,  except  afti-r  harlng  bean  invc*. 
tigatad  hf  a  eoiapetent  engineer  and  pc<i1i>plHt.  itu  !  re|K>rt<Kl  favonrsbiy 
Bpon  by  tha  delagato  ai^eEt  ol  tho  R.'uril.  Th.i  rcCTstrnti'in  nf  ti  e 
■tinillg daim  will  comprise  it«i  full  d(l.<:■^iJl■.^l:'.,  .■^jipioxi'xuie  v^Jn's  und 
location,  and  tho  ostiuialoii  amount  mjuited  for  its  ili'vid  puiLat. 
Finally,  a*;ont«  will  l)o  solc  '.i-il  in  I^i  iiduu,  P>ri9,  and  ;1'^<t  i  ,nt 
cities  in  Kuro(v>,  "who  will  koop  at  the  diaposition  uf  capitAii^ta  a 
register  conliiininp  all  reliable  information  m  ngBiA  tO  lasitinafa 
mining  olaJmt  ofTured  to  tha  European  markata.' 

Tlie  exparti  fian  tha  adaw  of  Natal  ia  1870  awNniad  to  883.979/., 
being  19, TOM aan  than  ia  1M9L  TUaiaatoaaoS&STItffOT  goods  "not 
colonial,"  ante  wbiah  eatagory,  howorar  ooBMa  S^OOw  worth  of  diainonda, 
the  pndnaa  at  Natal  industry  and  energy  oa  tha  Taal  River  The  ex- 
port of  snijar,  amounting  to  1II.<I2:!/,  *hows  a  considcrdblo  decrease, 
owinp  to  drought  and  ftost  inl  ^iil).  Tho  export  of  wool  acranceil  to 
I20,77.s/,  but  tho  in'^ri'niw  was  more  in  value  than  quantity.  Xol  fo«er 
than  ITll.olO  nkiii*  of  "  wildeboestos  and  -j uaji k^'""  'f'J  '  '''^  '"^^ 
exports.  The  imports  in  1870,  amounted  to  imV,o'Jil  Itoiiig  4^,11"!^'  in 
advance  of  the  piLK;oodintr  year.  ThaOoctoota'  rofaDoa  waa  4fi,o00f 
being  an  increase  of  Ii^oiiik/.  Than  waa  aa  iaoceatad  iaipoitol  raady- 
mnda  aMiing^  aattaaa,  aabiaaMafa^  flaw,  biar,  iwwangaiy,  and  gaa- 
powder. 

1   —   n 


BANK  RETURNS  AND  MONEY  MARKET. 

BANK  OP  ENGLAND. 
Ax  AeaaonyonaMaltaihaAatnhani  ««hV)etariiu«a|i.niar  ihawa 
MiWaiaatiffithatthdavofMaich.ttn. 


Nat<s 


DBPARTMeNT. 

Zl,11 


nnrrmment  Debt    IIjOHkIOO 

Oltitr  H<«aftUes .................  SjiBtlMOO 

fiakt  Cota  aad  BulUaui  UfitlMt 


M■»1.^^J  ',  lUlier 

Notes.. 


PToptletors' Capital   

Rcit   ».  „  

Potklte  Daiioslla.liwladlna  Bx> 

cfaeqaar,  lattacir  BiaiiL 

CkoimlMinait  of  VaMaaai 

tMiMDdDiiilileadAeeottMs  lojoll^tt 

Other    S1..V!>Ma 

eavsiMlaraad  ether  BUIs.   JUfim 


12.ir£l.lin 

1S,K7I.I3<> 
flOnrOalB.........  74»4M 


a.  VOKBBB,  Chlat  Cashier. 


Ollrf  the  »lh  >tiin  li,  lliffl. 

TIIK  t>ti>  i*<o:«. 

The  above  Bank  accouaU  would,  if  maiie  out  in  the  oLi 
form,  prcwnt  the  following  result  t-~ 
MakiUtka.  X 


Asssls. 


Ookiaaa 


M.tW.l'it 
abova  UsIiiUtlu  buinr  l.'iil.sm;  •( 
aeeoaat  aadsr  tht  bead  Kmi. 
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FRIDAY  HIOIIT. 

of  krtimi. 


f  tbiit  the  great  pr«Mure  upoa  the  Bank  for 
)  precautionary.  Tbfl 


ChHbttOB —  

MliB  i>r|)o«i«   fituxrw 

"tbe^  Oi-pixlij  ..„  „..™...,„..„..,. 

«)«vi:rnnMr.t  a««nrttl« 

Oili»r  Siiurtlk««  I         ,  ,„ii.,.iuirti...i. 

BalUsa —  lOlIM 


311.^ 


771.756 


Hw  foUawiBg  i«  tlw  oflidal  letora  of  tbo  oheqnM  and  UU* 
cliond  at  tho  wuikon'  Glearine-honm : — 


FrI.ljv  .. 
fiitUTilav 
Mond«v 


l»7t. 
C 

)ri.ii72.<«»i 

1T,(I02.>«1 
1X175,1X10 

iiiiooao 


Mflnk  l« 

im. 
c 

Ii.7<>r,i3ni>  . 

II.8($S,IIU0 

.liarB.iioo  ., 

1S,77H,<II»  .. 


Mtnhi, 

Htm. 

£ 

I^MI.OKI 

lOvBfiB.nxi 
iijiisoim 
ii.(i«e.i>w 

njKijm 


man  O.  VOOOCK,  D««sMair-eiM>. 
BwAtn*  eiMitar-boan,  M  irch  ft.  I171 . 

The  total  sinc*>  the  tth  of  .January.  lS71,is  710,870,000/. 
compared  with  711,71)0,000/  for  the  correaponding  period 
last  yt!ar,  showing  an  increase  of  29,080,00011 

Sobjoiiwd  io  (Nvomwl  tabK«8ovdng»oonpai»liT«  view  of 
th*  Bnk  ntonu,  itio  Bank  nto  of  aiMoaot,  tho  priM  of 
Conaols,  the  price  of  wheat,  and  the  leading  t^xcbangos,  dunni- 
ft  period  of  four  jcftrs,  oorreiponding  with  the  present  date.  a« 
woU  M  ten  jPMn  bMk,  Tb.>- 


I, 


Willi  Un  pmoii  wMk.  I 


CirculatioB,  IndiMlbts 
bank  mwi  biUi........ 

FtiUic  <t 
OtlMr 


MM*  lit 

um. 

'  1 

t 

19,II0UM  ! 

2UI71X13 

33jatkjm  21710US73 

ajw&iMe 

lumjia*  1 

smuysw  1  ifliw^ie 

IAOI14tt 

uunair  umMi 

UMMM 

imtm  1  KM  jM 

«xaiij)i7 

ajnm 

7.7a'i.<«i<  f 

UMmt 

•iWAlS  i  is^m 

IMWjWIff 

ir«3n,i  IS 

>I,17».S9(I 

18/<8l.9St  apjOWjSlS 

n,T7n.<«7 

H  X 

-  \ 

.1  %           s  % 

Ji  ••• 

in'. 

».!! 

111; 

■■>».  .M 

7J«  --J 

'l^>     ^1           IW  INI 

M«  :;i 

i',  HI  r<i 

Ill 

M  ir.  -.I-.   K  i7\  y. 

1.-, 

11  I!> 

II  IS  )>; 

i'2  1    1 1  n  lit  )•<; 

11  hi  lv\ 

irj  w)  iij 

i:l   »\  1" 

l:!  11    \[\  11  liij  Mi 

I.I  liii  lU 

r.s  ;-:i  J  tin.    77  ■."C.riii 

f»i».:.'fc(»i»«i 

WmmwtttaMmAttbt 

Otto  md  tanioa  

■■ik  ni<  «r  diKount. . 

Met  cT  Ceinoli  

Amne*  r>rl<*  ol  whoa: 
Exe»i«ii|fff.nPiirl  (•hrl/ 
—  Amiienlam  ditto... 
lliinh«r|r(;liT>nn(hiI 
CIt»*t .»!  .ii,e  ret'im  . 

In  iS'iI,  the  demand  for  money  was  light,  but  the  brokers 
were  still  res'.ricting  their  oporations,  and  the  Bank  main- 
tained the  rate  of  8  per  cent.  Beside*  tbe  general  oeuses  of 
the  ttghtnese  of  money — the  Amerim  tnaUee  ud  the 
defident  bancei  of  the  prenous  mhou— tlnn  me  for  the 
moment  aome  nppreliension  of  n  nun  of  cotton  bHIa  ooming 
firom  Amenok, 

In  1868,  tbe  regime  of  J  {.<?r  cnt.  fjilowing  the  1866 
panic  fontinueJ. 

In  l.SG'J.  there  had  been  some  expt'ctation  of  an  advance  in 
the  Bank  rate  this  week,  but  money  was  easy  in  tlie  open 
Uftrket.  Pneident  Qnnt  had  joet  eateicd  upon  office,  ud  his 
aelectiwi  of  a  Oabbet  waa  befng  diaBueeed. 

In  1870,  money  was  comparstirely  easy,  at  3  per  cent. 
The  Irish  Land  Bill  was  under  diactMsion,  and  the  Education 
Bill  was  anticip^ited. 

The  amount  of  tbe  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  18G1,  a  deficiency  of 
8,321),533/;  in  18G8,  an  exoese  of  2.758,929/;  in  1869. 
adefioiencjr  of  l,207,G51f;  and  ia  1870,  a  deHdanejr  of 
2.886,219/.   In  1871,  there  it  a  defidency  of  2,414,051/. 

DiBcocirT  Ain>  Hokbt  Mhhxet. — The  money  market  is  a 
pnod  deal  easier  this  w.-uk.  TUe  rates  in  the  open  market  for 
Bank  bills  under  tijiee  months  are  still  quoted  nominally  the 
same  as  last  week,  vix.,  3  to  3^  per  cent. ;  but  two  months'  bills 
are  not  done  above  3,  and  there  are  transactionii  in  the  veryb^'^'. 
short  paper  ala  ftaelioB  ondar  that  figure.  The  rates  for'lotig- 
dated  paper  agaia  an  a  good  deal  eaaier  than  they  were 
laal  weel^  and  there  ta  no  longer  the  aame  disposition 
to  avoid  it.  There  i«  pl  ntv  i  f'  mruey  in  the  ninlipt,  and  only 
a  moderate  demand.  Tiie  comjHxriitivo  oa»e  thm  wi  ck  liowever 
is  greatly  caused  b}-  the  superabundant  provision  previously 
made  ;  and  the  apprebeasions  as  to  the  effect  of  the  foreign  and 
other  demands  mhUk  Utttt  come  with  the  conclnaion  of  peace 
have  not  paased  away.  Only  the  market  ia  toawwhat  ia 
suHpeose  till  eomeUting  more  ia  kaown  of  what  diaaa  demaade 
will  bo.  and  ia  vhat  shape  lh«y  will  be  intradooed.  Tb^biy 
tliere  vrae  a  fair  demand  at  the  Bank. 

The  Bank  account  this  week  shows  a  decreai*e  of  [I'M'i.niii)/ 
in  the  private  depoeils,  whieh  is  a  comparatively  small  deduc- 
tion from  the  gnat  iacwaaa  of  pnvioiia  weak,  aad 


aisi'uuiita  wasnaainly 
private  aecnrities  bavR  diminished 
771,000/,  and  the  naerva  haa  inoreaaad  bj  313.000/.  ao  that 
the  changes  of  the  week  leave  tha  Bnk  a  good  deal  atronger. 
The  bullion  in  both  departments  haa  ioenoaed  lOS.OOO/. 

We  subjoin  our  usual  quotations  for  merooaUle  paper 
having  vnrKius  peiind^  to  ran  : — 

Bank  billa — mouths    3        per  cent 

De        ft  W.HM...M....*....  3  pereeak 

De        4    —     ...................  Si  pereent 

De        9    ~~     .■M....M>*...M..a.   4/      per  ceet. 

Trade (rilla—fl moBths    3^  percent 

Do         4    —    S|  4    per  cent 

Do  (j     —    y       per  cent 

The  aUowanoe  for  depoata  at  tbe  joiat  atook  banka  aad 
diaooont  bonaea  is  as  foUowt  i— > 

■Toint  Stock  D*nka  at  call...... ..uM«mM......    9    per  eeot 

Discount  booies  st  call   •......»•»..«.    2    per  oeni. 

Do  with  aeTen  dajs'  notice   per  ceot 

Do  (oorteeo  days   'j]  per  eeet 

The  diaooont  quotations  current  in  tbe  cuivi  oontinental 
eitiea  am  aa  followi : — 


Paris    2^  . 

Vienna    R 

Berlin    4  . 

Frankfort    8|  ., 


Cant. 

un. 

  6 


0()en  Market, 
per  Cent 
1870. 


1871. 

if' 


Turin  .......»...»»..  »     „  .« 

BniitartK  tl  ... 

MadriiJ    6  ...... 

Uurebur^   

St  Potcrsbuig    5   

The  Bank  of  Berlin  baarednoed  ita  rate  thie  week  i  per  cent 

Ekulisk  OoTKBKicsin<  SECVBRm.— TIm  markets  thia 
weak  have  aoatiaaad  ia  aaoh  tba  mom  aMa  aa  at  tlia  doaa 
of  laat  week.  EngHah  Oovemment  aceorltieB  bave  been  dol!, 

in  consequence  of  apprehensions  as  to  the  increasing  value  of 
money:  foreign  securities  have  also  been  flat,  botli  from  the 
circumstance  of  tbe  thr*'alened  competition  of  Fiante,  and 
the  reports  of  other  new  loans — the  actual  issue  of  a  Russian 
loan  uonaaiag  tb*  dulness ;  but  home  railways,  banks,  and  ' 
other  prognaaiva  aoonritiM  have  nmainedateady  or  advaaoed, ' 
subject  to  the  naaal  market  fiootnationa  ooaaeqoaBt  cm 
realisations. 

As  regards  English  Government  securitiea,  Consols, 
which  closed  last  week  at  Itl},',  \^_,  went  to  91  \  |  on' 
Monday,  and  91|  )  on  Tuesday,  at  which  point  they  left  off 
on  Thnnday,  after  a  siight  farther  decline  early  on  that  day, 
whieik  was  immediately  oheokad  by  tbe  early  npodtion 
maaifeated  to  tbe  Bos«aa  loan.  Tto<di^  tba  maiM^  after 
being  weak,  eloaes  rather  better,  and  tbe  final  quotation  ia 
Dig  ^  and  which  is  only  a  fraction  under  the doaing  price  of 
la-Ht  week.  Tliere  is  however  a  faU  ot  for  Um  WOtk  ia 
Eeduoed  and  New  Threes. 

Kuhjoined  is  a  liat  of  tha  hi^eal  aad  loweat  priem  of  Ooa* 
sola  every  day  : — 

COXBOUT. 

Moui'>'.  Aocoanl. 
Ixiwr«l.      Hifheat      I/iwe»u  Hl^»h»»t. 

Balurilny    9I(    uU    wl(    »H  . 

lUuniliiN   silt    »l]    »lt    mi  . 

Tiin>.lii>   9I|    till    «li    011  . 

Wwlin-nUj-    Ull    »1{    Mli    Bli  . 

Tlrai«l«y  Sli  ......  Sli    Sl{   . — .  Si)  . 

Hjujnr  eti       ait     ■  »)(       ~.  .  . 

Tba  following  an  tba  changee  for  tba  weak,  taking  the 
lateat  anoffieial  prioaa  for  qnotatioa  :— 

CtaslwMcss      CMaaFrtaM  tne. 
laatrtMsy.          dlisday.  orDpc 

Cona  d*  for  ■lanty  „„_  SU  I  eil  1  _  ... 

U'lio •reiMiit    »l!M5    ■iff  -  ,V 

BcdiMn-13%   _   W»,*.  /.Id   no  M'l  -  ,'. 

N«w  3  %    m.'t  ,'„  iJ   «)  I  III  -  v.: 

Buk  Ii:ork.  U.I  OlTidtnil  H  %    _   SU)  i    MS  fi  ... 

I:iij  >  .Mm  k.  Ii<;  ■..  l.  d.  at  ^lU  A|  l  :iii,  lt<71   SUS  7  M7  m.  mi 

1)1  !>'  0 "..  [<'  <■  ill  r'r.  Jul  6.  it^ii         itie)  {     .....m  lsa|  I     M  .M 

£xi;ui:gti:u  Bii.i.h. — I'ar  to  &s  pm. 

OOLOKIAI.  OUVERKMK.NT  SECCBITtKB.  TbO  follOWUIg  aN 

tba  ebaagm  for  the  week  in  this  department : — 

Cloa  nic  i'rw  M  . 
tail  I'niia). 

Caiada  8%   loH  H 

uliio  &  %   u"l 

N«w  KtalaiKl  i  %,  >  lai  i  lHlatvO  U  'ImI. — ..  9M  sj 
NewBMin  WaleaS  %  Bo^d',  ISHS  tu  IMS  aH  MOl 

Mova  IfcotU  •  %  UoiMla,  l.H7i  ^  IM  3 

'  ■iea0vmaBate%BiiBd>UBM  lOSf 

FoBKioK  OoTBunntHT  SrocKa. — ^The  weakaem  in  foreign 
stocks  early  in  the  week  was  principally  felt  in  Tarkish  and 
Kgypliun,  ihi' la'.  Ilt  uu  a  statement  that  Messrs  Oppenheim 
and  Co.  had  negotiated  an  advance  to  the  Viceroy  on  Treeaoiy 
Mlla;  but  beavinem  haa  prevailed  geBanUy— extending 


Exclirqacr  Bllla. 

Mnri'h  ai}-z  June, 
pxr  tu  i>.  |ini 
]kir  til  ^.  pn 
.  I'.r  M  |  ro 
piir  1  I  I'lil 
par  to  &•  |im 

|ier  to  ia 


nora  rcoua  o  7b 

QswnslnieQdivi 
fistorlaas... 
OhiollewaV 


CliMlai  Pitow 
dla  ilav. 

MM  :.\  . 
1*71  •<! 

mi  » 

9»|  KID 
lUVi  31 

iwtsj 
ni  la 

MS 


In. 

or  Dk. 


-  » 

-  I 


March  11, 1871.] 


TIIE  ECONOMIST. 


291 


towudi  ilM  clew  of  the  wmIe,  to  ih«  Franoh  National 
Defanee  aad  Nortli  Germu  louu,  which  exceptionally 

benefited  at  first  by  thf  conclusion  oF  peace  and  have 
rather  gained  on  tlio  whole  week.  The  event  in  the 
mirkct  was  the  issae  by  Meaan  Bothschilds  on  Thurs- 
day morning  of  the  proapectua  of  a  sew  Bnaaian  loan 
for  the  aom  of  12,000,OOOA  for  which  we  pre- 
p«nd  our  nadan  1m(  wtA,  Tha  propoaal  «m  ceoriTod 
iriih  the  QtaMit  Mldnw  in  fha  maiket,  on  graunda  which 
are  aaceioctly  stated  in  the  followinK'  pro'^nt 

A  pr«M|)«cta)i  hariog  bcaa  Uiaed  by  Maatn  U-ithachild  and  Sona, 
•ontalaiiig  prxipoial*  for  a  loan  «i  U,OUO,OO0j  Btarlinf;  for  Rnatia,  tba 

loan  balntr  iatro- 
is  now 
of  the 


eaniaiDing  propoaai*  lor  a  ioao  4M  ii,wv,\)wu  BtariiDK  i 
aaderaigiMa  bcraby  antmr  their  protest  agaaniS  luoh  loai 
dosed  at  praeeot,  for  Ibe  foilewi^g  laaasM  ■'— L  ThaOaal 
rftfiflf  inliendaa  to  oanaHar  tha  aaatosl  el  Baaala  Ib  tha 


Tnalf  of  18M.  S.  The  queitien  raised  hy  Prines  OorteehalMir  was, 
in  the  opinioa  of  Her  Majesty'*  EnToy,  Mr  Odo  Rasssii,  of  a  nature  in 

it«  prr«ent  atate  to  <Knnpel  an,  with  or  witbont  allies,  to  ^  to  war  with 
RiKri.i,  J.  Under  theae  circumstances,  as  good  oitizsns  and  toy^l  aub- 
jVr'-<  if  i;r  (.j  ii-rn,  wo  consider  thnt  to  supply  Kusiia  with  menaa  whi.'.h 
It. ./lit  -  i-i.-il  I,  r  iii;.'r-?i*iTe  parfKnep  is  most  unpstriuuc,  sv-ul  ur.;il  the 
Cu;:"eif  inu       r.Mjclii  torl  its  sittings  in  OTery  way  t  ■  bo  coniumDod. 

Th  '  protect  we  understunJ  was  not  extensirely  signed,  princi- 
pally out  of  reapeot  for  the  high  poaitioa  of  the  ag^enta  of  tha 
loan  ;  but  U  UMoabtadly  axpraaaad  tlia  faaliDg  of  the  maritet 
•(  Um  MpaMUce  of  tha  proapaetoa.  The  uawillingoeaa  to 
dad  ia  tha  now  loan  extended  to  other  departments,  and  on 
Thursday  there  was  almost  a  uLspin:'! an  of  business,  especially 
in  foreign  stoclcs.  To-d»y  this  depreasion  in  business  h,ia 
continaed,  the  utmoat  onwillingneas  to  deal  in  the  new  loan 
being  manifaatad.  Oaaanlly  howarar  tha  foreiga  matket  ia 
rather  haltar  a*  tin  aihwa  to^daj  thaa  U  haa  baan  dnriag  tha 
weak. 

Althotlgh  Turkish  seenritiwff  h.-n'e  penprallv  bH>?n  weak, 
e8p<*cially  the  H  per  Ccm.  loiiu  of  1809,  th"  '<  p"r 
Cents,  ol  I860  have  been  more  firmly  supported  this  wenk 
Ad  artificial  stimtdos,  it  appears,  has  been  giren  to  this 
daaeriptioD  of  Tarka  by  raparohaaea  ol  daalaia,  to  whoai  the 
Oovaranaot  had  pledged  a  part  of  (Im  tloflk  for  wlfwceg, 
and  who.  having  aold  the  atodk,  luiTa  neaifad  uMat  that 
the  advances  will  be  repaid. 

The  prospectus  of  the  new  Eassian  lo.iu  states  tl1.1l  tlm  nnmi- 
nal  ciipital  will  be  12,000,000/,  in  5  percent,  bonds  to  bonror 
of  50/,  lOOA  500/,  and  1,000/  each,  with oonpona payable  nn  the 
Ist  of  March  and  tha  1st  of  September  ia  aam  jaar,  at  the 
ofGoea  of  Meaars  Bolhaehilda  in  London,  Aaatardam,  and 
iVankfort^  ia  8(  Patanboig  «^  State  Baak,  adl  at  Berlin 
and  Amatardam  at  tha  hooaaa  to  ha  deaignatad  liaraafter,  iho 
payment  in  London  to  bo  in  aterling,  and  at  the  places  named 
at  the  exchange  of  the  day.  Tha  object  of  tha  loan  is  stated 
to  be  "  to  reinforce  the  railway  fund,  for  the  completion  of 
"  the  railways  belonging  to  the  Biate,  and  to  assist  in  the 
"  fntare  development  of  the  network  of  the  railways  of  the 
"  empira^  aeeocdi^g  to  tha  ooncaaaions  given  to  the  following 
"  compaa{ea.aaiBelf— Vbaoow^taat,  Biga-Boldena,PottoTiflia, 
"  Tambow-Saratow,  and  OdMML"  The  price  of  issue  is 
81/  10s,  payable  by  insfalmenta  terminating  on  Oetob-r  3, 
with  liberty  to  aubscribcm  t;)  pay  up  instalment!!  under  dis- 
coant  of  4  per  cent,  per  annum.  A  sinking  fund  is  to  r-^im- 
burse  theae  bonda  at  par  in  81  yeara,  by  annual  drawing  ;  the 
first  drawing  will  ba  mada  on  tha  lat  of  March,  167 S,  and 
the  reioabaiwiaaDt  afai  moatha  latar. 

On  tha  whnk  it  aaaaaa  doabtfol  whathar  any  large 
part  of  the  loan  will  be  anhacribed  here.  It  appears 
that  the  private  applications  have  been  numerous, 
bat  the  general  refusal  to  deal  on  the  Stock  Exchange 
cannot  but  have  a  serious  effect  It  remains  to  be  se«n 
whether  the  continental  markata  will  be  able  at  once  to 
fill  up  the  aabecriptions.  Hoch  of  the  feeling  here  ia  dictated 
bj  the  oonviction  thatBoiaia  baa  adopted  an  atUtnda  apaoially 
heatila  to  England ;  hot  Bnaaia,  to  aome  axtont,  hai  also  loat 
oharncter  as  a  peaceful  power,  aui  tiie  painful  impression 
produced  by  the  denunciation  of  the  Treaty  of  18.')6  cannot  but 
alarm  timid  capitalials  iu  all  countries.  The  former  feoling 
that  itussia  riii^rht  be  trusted  not  to  plnnga  into  an  aggressive 
and  exhautitiiig  war  is  gone,  andVEttgliw  O^plteliata  in  addi- 
tion dislike  landing  to  a  poaaihla  anamy,  foniga  oapttaUato  have 
enough  naaoa  to  diaUhe  tmating  a  Ootremmeat  which  is 
likely,  by  a  single  rash  act,  like  that  of  which  it  was  so  lately 
guilty,  to  depreciate  its  credit  enormouily,  and  suddenly  ruin 
those  who  happen  to  have  truHteil  it.  Tu»re  is  also  a  feeling 
OB  tba  Stook  Exchange  that  foreign  isauea  of  any  aeiiooa 
"  U  ia  MMi  «lwl  titeFbtBaliiU- 


manda  wiil  ba,  and  «M  tanaa  Inaea  wUl  offer.  Tha  offa 
by  IVaaoa  of  a  Ugb  rate  of  intamat  will  natonlly  depiMiat* 

the  securities  of  oth^r  E  tropean  States. 

WH^  regard  to  the  arranKemants  between  Meana  Oppan* 
heim,  Nophow,  and  Co.,  and  the  Khedive  of  Egypt,  it  ia 
stat-.d  that  they  are  for  an  advance  of  6,500,000/  on 
Tre.nury  bills  for  about  two  years  and  a  half,  when  the 
oeriod  will  haaa  elqpaad  doiisg  whieb  bia  fiigbnaaa  ia  pledged 
not  to  oontnet  any  new  iHraet  loaa.  Tba  bOla  am  to  ba 
accompanied  by  an  hypothecation  of  special  securities. 

Tha  following  are  the  changes  for  the  week,  taking  the 
lataat  OBoffioUl  pdoH  for  quotation  :— 

CloMai  Prtoes 
UM  FHdsf. 

Amntini>e%   ■  m  ■■«.■.«  Wi 

llru  l'in  i  %  Itm,^ 

DItU  i  %,  IHJ\  . 
BMaa*A*nsa%. 
fiMIIS«a|% 


aoi  ixd 
ai« 


Cl'^slni  filMi  In*. 
Ihi-i|<).       or  IMC 
...„,.„  «»i  2        -  } 
to  I        -  i 

««»»»■«■  aH  at    —  f 

 larifa-  I 


7%  ~-«.  


lMUia«. 

B<7pUaa  7  %.  IMS 

Dltlo7%.lWlt    

Ditto  7      loss  (lUllwsvs)  

Dnio  7  (I'M     Loan)  „  

Ditto         l>Nt7   „  

DUto7%.lHe8   ^  .  . 

Frsnch  Nation  .1 1)  f«nM  I  nn  S  %  ......... 

lull.n  i  %.  Iiwi  

UiU"  i  X  ^wt  Itoina'a   

IMto  A  %  Tiina^o  "'^Tm  mm  ii  

.lapinncS  %,  1^70   

Niirili  0«rinitirCoiiMsnitlm'ii%illt  tuk 

l>lttu  ZiMl  luite  II....,  i..i.«..—  > 

PrniTlan  a  %.  IM 
Potataaia  3  % 

amuaa%.ji» 
li«Haa«.taia 
INtoS%  IMS 

TMtleS^,.  mi     91 

Dlltafi%.  Is7>i   S3 

nutn,  AnjI  -llill'h,  5%.  1189   «l  St 

nUin  :'.       II  i  |.Vil-h«k  BonJ«   8S  Si 

1)  r-.i  I  •„   Si  - ilal  Railway  Boii<l«    »t  B 

Pilin  i  %.  Mi.^nw  J«m«Uw   SH  i 

Ditto  5%  ri..rkaf'AasrBs«<a,^»»».  S3|  t 
H|>»n  «h  Nfw  3  %  . 

n.t  o .-,  \,  1170  . 

TKrklah  ti  %,  IsVk^.  m... 

D  t  o  ti  %.  IViS  ■   T 

D  tloS  %.  liftt   .M. 

DlltoS%.  I'M!  

IHtta  tl  IMS   

Dino  8  %  BeiVil-.  IWl  .... 
Ditio  dluo  Snull  U  -luia  . 


flM 

asa 

M  ao 
as  a 

sot  U 

S>J  100 
7-1  I 
«7t  tt» 
74  i 
«3  i 

iV 

W  7 
W  00 
SH  KIO 

m  \ 

ast  n 
at  a 

88  I   . 

'  St  aot  u  - 

♦5   .  as  »  - 

~         so  1»  - 


fan 
waaat 
era 

Ttaisd 

m1  i 

85  7 
IM  M 
84  100 

">.». 
1011  1 


-  I» 

-  1 

-  t 

-  i 


siatp-.- 
»|1  - 


aaa 
aaiM 
ara 


»>  i 

7a|a« 

taat 

att 

«is 

O.I. 


«|s 

  63j  4 


Nlf  SJ  - 
S  - 

?  - 

n  SI 
»  a 
at « 

Sfaf  * 

n\  I 

iii  } 


-  I 

44*  Mf 

=  .« 

1 
1 

1 
1 

I 

1 

A 


1 

♦ 


Braailian  acrip,  after  being  at  a  diacount  dar'mg  the  week, 
are  BaaUy  qaotad  par  to  \  pai. 


E.voLiaii  BiTLWAT  BiooKB.— The  ptfaMunl  baaiaBia  in 

the  railway  market  haa  agidn  been  in  Great  ^Veatora,  tioadoB 
and  Brighton,  but  Soutb-Eastern  Ordinary  and  D^'ferred,  Great 
Eastern,  and  Manchester  and  Sheffield  have  also  improved 
greatly, — especially  Brighton  and  Boath-Eaatem, — while  the 
general  tandancy  haa  bean  towaidaaa  advanoe.  On  Wednesd&y 
and  Tbanday  tbera  waa  •  aBgbt  raaotion,  caused  by 
realisation^  aad.  alio  to  aoaM  aitea^  wa  baliaf«,  \y 
the  operatioaa  of  dealen,  who  ban  beaa  apaoahtiag 
largely  for  the  rise,  but  are  ilUaupplied  with  atock 
and  wish  to  supply  themselves  on  good  torm^.  The  reaction, 
however,  was  very  slight,  owing  to  the  great  firmneas  of 
holders,  and  the  steady  preasare  on  thia  depirtment  for  in- 
vestment. The  trafiBoa  thia  week  ban  again  been  very 
favourable.  To-day  the  alight  reaotion  OB  Wedneaday  and 
Thursday  was  fully  laeoTwad  fnm,  and  tb«  maifcat  eloaaa 
with  steadine.-'s. 

Too  following  shows  the  principal  chaogea  ia  ttie  qaota- 
tioaa  af  ordinary  itoi^  oonpoiiag  tba  utaal  —  *  * 
prioea:  — 


Catwton'an  .... 
Great  (Uttent  . 
Or««t  Xitftbrrn 

DIU '  A  

OrtHU  Wadtra.. 


Cloalnt;  r'  |[^t4        Closinc  Priew 
la<l  Fn^L«)  .  tlita  dajr. 
  wit  I    «i|  1 

s-j  8j  «.i         m  X 

-   VlWt\ 


Luicatliira  and  Vorkdilra  .mmw. 
I^ndoa  and  Bn(l>laB.,..n_.n_>i 
Loodnf),  ChatStm,  aad  IJa*w~~M 
LoadOB  and  M«rM-W(tim 
laMantb-Wa 


ISli  SI  xd.. 

mfC  

ISS  I  .~  

Hi  i 
12Si  k  xd 

as  3 


ISJi  J 


IlK. 

or  IVte. 

*  "i 


M«aslw4ar,Sli«a*ld,aadLlaaShi<Un  .. 

HatnpolUaa  .......^-n...  att  (  xd 

DlUa  Dislrtet  .   a»l  so 

MldluMl  _   ,  mi  \  xd 

North  tklilall    SS  i 

Nii-th-E4»t»m— C'ooajls   l«J -l  xd    It 

»ojtl,-Eaa«ra   7Si  1  xd    mj 

Ui  to  PrWao^     ..  lis  U  »d   113  It 

1>U  o  Delerred...  „...-..-„.„.....  SSf  «!  sd  .   t7|  t 


•<■  S 


The  fcUowiqg  ata  the  ebaagaa  ia  tha  prinoipal  debenture 
atocin : — 


OrMt  EMtam  A  t  %  .... 

aiasa  Wssim  a  %  ■mmi 


Cl»<l<ir  Prloai 
laal  Fridajr. 
lOS  u 


ClaSlay  FlUiw 
(Ms  day. 

...  U»  11  . 

~  laat  at 

„  iu  It 


lae. 
•r  Dm. 


-  * 
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PrIcM  Ik. 
IM*  diy.       or  Dm. 

hm*m  mi  Brichtm  t)  %  «...  W  l«l  '  I0>  S       ■«■  I 

Lonilon.  Thaf..  L  IV  .Trr  Arbin«lkin  *t  %    »3  3     Wl  St       ^  i 

M«trii|H.liuti  |!m-i..  t  .1  ".   Ill  M    Ill  13   

The  trailic  n»tumB  on  eifrhteen  railways  of  the  United 
Kingdom,  of  whirh  a  list  is  ■fiihjoinoij  (inclnding  tbe  principal 
railways'),  amounted,  for  the  wc«k  ending  March  4,  to 
899,221/,  being  an  increase  of  18,900/  on  tbe  correspond- 
ing we«k  of  tlM  iMt  ywr.  Tbe  aegrapiito  for  th»  enirtat 
haif-THv  BOW  ii  5,848,9064  bring  an  faaiWM  «f  KfjMftl  on 
the  oorreepondbg  pniod  o{  last  year.  The  jnrineipal  inawm 
for  the  week  are — ^London  aadNorth-Westeni,  7,S4(M ;  North- 
EnstpfTi,  n,683/;  Midland,  5,599/;  Gn»at  Western,  5.387/; 
Laocaaiiire  and  Torkshire,  5,133/;  tod  Boath-Eaatem,  2,511/. 
Tbe  following  are  tho  deUuls  of  (he  incmao  in  etdl  MM  fw 
the  week  nd  Ibr  tho  wholo  period  :— 

BAILWAT  TjurnO  RBTDRNh. 

Annnto  R<c<il|  u  ( 
'•Rralpu.  '    ifairjmrio -'air. 

Ibc.  or  IHt  ■ 
en 

ConM|<Bilir 

per.  In  'TV, 
£ 

■)-  3,H37 

f  r..<r,5 
M,«87 

i,m 

47.430 

!».571 

y.c.'i 
i.;i'.>i; 

45,4»H 
10.439 
2,179 

Vtijm 


Bristol  hmI  Kzeter  

Great  Eaatcm   

Great  Northern   

iMoaaturs  ft  Varkahlra 
Londoa,  Chai^  tc  Derer 
London  *  N'rtb.'WMtam 
Lc^tKlnD  itSoutb-WMtsm 
ndiiii  nai  Br^too... 

Man.,  .siifff.,  ft  lAeelnh. 

MitrupolitAa   

MotropoliUn  DUtrit-t ... 

Midland   

Nnrtb-Eutem  

*C«ledoDiBn  

^OlugowftSthirWaatm. 

•Great  Wselan  ».  

'Nerth  BritiN'n.K- 


Inc.  or  Dt. 
on 

0>rrmpoiHH]if 
Anoml.    «rOTk  In  70 
£  £ 

7,y>,:t  +  718  ... 
3:,t;:!(;   .f  i'.;!?;*  ... 


40,411 
60.867 
II.S98 

1SD,0S4 

i'.i,r.S7 
;!»,!iar< 
2-.',t;i;i 
.•-,021; 

74.1»Hfi 
8-..  172 

4u,i'j:« 
11,809 

S8,7M 


I.11''J  ... 
6,m ... 

1,166  ... 

'.."MO  ... 
1,«0S  ... 

1.  <i7a  ... 

1.47".»  ... 

173  ... 

1.2f)0  ... 

."■.STO  ... 

ti.(KH3  ... 

2,  <»31  ... 
690  ... 

1.8M  ... 
Mil 


AiMant. 
Z 

tU.fil.". 
34i7.317 

91, MS 

1,107,  !1'2 
•iW.U!) 
171.3.-.1 
i;»2,77i 
7a,  173 

i7.7.-.;» 

(M4.>''77 
7?.'...'V4.>< 
132,927 
58,397 

mjM 

114,791 


f.;>'.i,-'21     +4*l,'.i()0  ...  ."...-UMMl*;  +-.'7l'.'J.-7 
*  The  npfffffpit*  in  '.he  ea*o  of  cIiMie  cuinpBDitu  i<  ri-rkc  ni  ti  frnni  the 
l»t  of  February.  1H70. 

FOBKION  AWB  OoLOKtAt.  RailwaTS. — We  subjoin  onr 

nanal  Ibt  of  tho  cihingM  for  the  week  : — 

Cloilar  I*rtoe*     CliMiag  Prkeea  Inc. 


tehnrpsetfBMurdaui . 
MUMrtlu  FtaMlssa 

Ottl.lfRlMtiUli.. 
Mum  Vtw.. 


U  1  ra   Z  XI  MB  +  4 

llj  IS    liJJ  1.-!,',  +  A 

•H  1 


i»t  i 
10  i 

3f  t 

31  1 


li>7!  Ml 
14t  1 
MUM 
M  I 

MH  3 


1 


u 


Qr>M  LsimilMttrc., 
Din*  a  %  Obii(uww sX 

I>ab*n.Cwm<'Wi)x.....„.......  „   } 

I/imbaMo-Vcwtlan   H»  !» 

Uiita S  %  ObllgMlant     sn'\  * 

Mtnur  ami  I  if  i«  raa'^antrnl  I  K  pr.  (niii.  I"  I 

I>iil.i  ruariiiircd  «  ».  I"r«f»r«ii»    »H  SI 

Samhra  auo  Mruia  „.„„.„,.._„  7i  | 

San  PjiuIci   „.,„.,   SI;  I 

Varma   .ij  | 

l>  lla  d  "u  Uo  UalioQa   3\  | 

IlKiTiaM  tViwiaaiaas, 

Eaat  IiMlUa     107|  81 

HraBiI  Trunk  of  Cua^   — n  ,  ,  12]  |3{ 

r.rr,!  Indian  l>n-»Hi1«.  mi...»».~  lot  i 

fil.ai  Womn  of  fTeeiii   1«  i 

M.i  liiia  »   „...„   lilJl  3   .   

The  most  noiiceable  feature  in  this  department  for  the  week 
ia  the  advance  in  Oraod  Trank  of  Oanada  ataeka.  The  tralIi<-> 
h»Te  improved  grooUy,  and  an  advanoo  of  7,2001  fa  aBBoanc«d 
for  laa(  weak  aa  oompwed  with  tin  oomiaponding  waah  ot  la.st 
yoar. 

The  qnotation  of  tho  shares  of  the  ila^lnburp-Lan-iitzer 
Ilailaray,  the  proppeelus  of  wliic-h  was  isbued  last  wetsk,  is 
1 1  '.  pm. 

The  Tiiiiti  states  that,  according  to  a  private  telegram  from 
Bachareet,  the  Commission  of  tbe  Chamber  had  decided  that 
the  Oovantnmt  had  no  direot  liability  towaida  tho  boldara  of 
the  600,000/ Bonmanian  State  Bailway  bond*,  the  Jannai7 

coupons  of  which  are  now  in  fipf.iiilt. 

Amehitan  Ski  i  km  IKS. — Tilt"  pronpectus  !or  the  FunJL'J 
Loan  of  the  Tiiitt'd  States  \*  to  Ihe  toilowinfr  effect : — 

Tbo  nmleittienl  inmr<i  (imn,  with  Haii<  tn  ii  of  the  !Sf<!To'..rv  of  tiw 
Treasmv  ettlie  United  St«|pn,  am  [•rajmml  U>  receive  »(it'lio,itiuij[»  i  r 
(be  NaliiMial  Loan,  authonaoci  unJer  the  .\ct  api)roT«4  July  14,  iHTti, 
cniiTle.1  " Act  to  uuthorira  tlio  Refundiiw  ei  the  National  Debt,  ' 
jiikI  ilui  .\ct  In  amendment  tberoof,  approved  JaniSIT  20,  1871.  8ab- 
«.  ii|.tioti»  will  acfPrdintfly  be  opened  at  their  BSspeelivo  offieae.  on 
I  Kri.Ur.  the  Hiih  rlny  of  March  instant,  'fhe  amevBt  prajMard  to  be 
i<Mir.a  i.  ft-.NHi.nKMHwi  ftwo  hm.,lr.-H  ulilliona  of  <toIlar»\  rwleemiiblo  in 

'■'  '"'      'ii''  \  i  'i!   tiindur.l  vuhi.',  ;it  lii..'  pleiianieof  tho  ITiiiusJ  Stales, 

ufl.T  t.MiToart-  fn.t.i  tli<-         ..f  :,.,a  he.iriiiK  intf-rent  lU.  tlji-  r»to 

■  1  lire  jMT  .-.'n;.  |»-r  aniiimi.  fr.>rii  i  :,-  It;  ,i:iv  'f  May  next,  puv.-ilili! 
riuartarly  in  ouia  in  tl^  L'uitoij  .SUtea,  at  the  oUieos  of  Jthe  Tjsaai^Y 
any  \eristaat  Inrnwrf "  «**»>«Mtod  dsfoaileiy  «l  Ihi  ~ 


iffiirea  dj  suDseniNm.    neinaiBnu  iwuua  wiu  w 
of  gwv  $m  fmjMm,  tA.O«^  and 
D  booda  of  «aah  daBoariiwHwi  sxoept  the  last 


[March  11,  1871. 

The  bfinrla  will  bn  iaaui'  l  in  lii..  Unit*!  St.He«.  where  tlie  principal  will 
alao  b«  reltntmraifl.  Thi-  t-  u  Ie  will  ho  rcpfatere^l.  or  iaiiaied  with 
cotip^na,  IM  may  be  dr^iireil  by  aubseribers.  Regiatated  bonds  wUl  be 
iiixued  io  amounts 
Slii.OiK);  and  coupon 

two.  The  bonda.  and  tbe  interset  Iberesn,  are  exempt  from  the 
payment  of  all  taxes  and  does  of  the  TToited  State*,  a«  well  aa  from 
taxation  in  any  form  or  mder  State,  mnnieipal,  or  local  authority. 
.\fler  matarity,  the  boodslaat  iuued  will  be  flnit  redeemed  by  cI'inmis 
and  nnmbom,  an  may  lie  deaignat^d  by  tho  Secretary  of  the  TreaHury. 
Tho  price  of  iwi;" h«  par,  or  at  tho  rate  "f  1<IL'/ 7*  Od  iterling 
(■Iwini:  th<' r:]ii;vnlrtii  .if  f  I  nt  px.  4«  IM  to  the  dollar)  for  each  tiro 
hii-uli  Mii  il,l:.ir!i.  Sul i.-riihers  will  b«  ri-'jiiired  to  depniit  at  tbe  time 
of  applioatioo,  2/  on  everv  %60i>  applied  for,  and  tbe  belaooe  will 
be  p^aUe  «■  the  lit  di^  el  Haf  aadrii  Tbe  lali— I|it1iiiiii  wtu  be 
traiHaHted  te  the  Fnitad  9tttm,  where  Ae  beads  will  be  delivered. 
IHkyment  may  be  made,  either  in  euh  or  in  bend*  of  the  t  'nited  States 
known  aa  "  Five-Twenty"  hewla,  alaoai  their  par  value— vi^,  at  the  rate 
of  102<  7»  edaterliog  for  every  fl»e  hmj»lreddollat»,  allowance  l-eini;  made 
foraeeniad  interest  at  tlie  "exchange  of  4b  Id  i>»r  d.>ll;ir.  K  jiuj*  of 
ap]iliriitinn  and  enpie*  irf  the  .Vets  of  Con{fre»a  authoriiisf;  tho  isauo, 
may  1»  iiht»ine<l  from  either  of  the  undemn-nli  lUi-d  liriuh  ■ — 

H.irititr  Rmthera  and  Co.,  8  Biabopajpite  atrcet  Withia  ;  Clews, 
Hill  irbt,  Co.,  .'.  Luthbnrv :  J.  Cooke,  MeCollooh,  and  Co.,  40  Lom- 
bard street;  J.  S.  Morgan  aad  Co.,  22  Old  Iboed  street ;  Morton,  Koaa, 
aDdOa,.aai«hotaMw  lane;  K.  IL  BethiehiU  aad  Sau,  Neweeurt, 
St  SdiahtVlaafc 

ITalaillii  Iinnimi.  tlh  dg  Bftfanh.  IfT 
It  ia  tinieifllood  that  half  of  tho  iaaoo  fa  at  praoant  raaamd 
for  applicjints  in  the  United  States. 

The  applications  for  tiic  new  bonds  have  been  unimportant 
in  i'Xf<>nl,  and  iho  iv  ui\Di\\  qiiot.^tiun  oti  tbo  St.jtk  l^xrhanjjR 
at  the  close  of  business  to-day  was  Ijtojf  disroun;.  The 
prospect  before  the  new  loan  is  nnt  considcrcl  rnccor.iging. 
The  apaeial  oiaaBption  from  taxation  whkb  is  ancordad 
to  tbo  new  faavo  haa  not  bad  tiio  affect  of  indnofaig 
parcbasors  to  nny  important  extent,  aa  it  fa  niaOB- 
ably  held  that  the  American  Government  are  Tind«r  a 
moral  oblipniion  not  to  lay  any  impost  upon  the  foreign 
holdaiB  of  the  old  issues.  The  quarterly  payment  of  in- 
taaaat  ia  a  step  in  the  right  direction,  bat  the  fact  that  no 
piotrfakin  baa  bran  made  for  tbo  payment  of  the  coupons  ia 
Bnropo  will  auUtala  agaiaat  tha  anoeaaa  of  tbe  loan. 

In  consequence  of  the  iasae,  ooeoritiaa  bava  baas 

weak,  and  there  is  a  noticeable  dedba  fn  !MN)'a  and  10-40'a : 


<  l  alwrnra* 

lutnidsgr. 

Unlinl  Stataa  A  Boada,  eirhair.  i«   M|  1 

iJltto  1S«S  laaaa   ( 

Ditto  iDfi  la  u»   II 

nitia  i  %  UV*U  B««da.  rsrtai^  4*        t«<  | 

Atlanllc  and  O  oU  We 

i:r4«  BbarM  . 


ClaalDc  l>rl(*a 
tKIa  <U)r. 
»1|  i 


la*. 

or  !>« 


IlUnola  Ceatral  Shatw 
MaaaadmntUS  %  IM»IIb(  Boeila,  noo... 
Pwrneaaaaetal  lIort|i^7%  BwHiklser 
PwiBqlvsBla  Mee,  Moe>. »  %  D  fcd«,li)lo 

Vlr(1alaa%ISnea    

DItleS  %  SlarilnK  Baodt   _  


ISi  liit 

saa 

(7  • 


-  H 


i 


Joist  Stuck  Bamc  Shauks. — The  changes  in  this  depart- 
ment have  not  been  of  preat  extent,  but  they  have  been 
generally  reactionaiy,  an  usual  after  any  important  or  loop  con- 
tinued upward  movement.  Ilong  Kong  and  Shanghai  shares, 
and  Land  Mortgage  of  India  debentures  are  1  lower  ;  Alliance 
and  Union  of  Anrtraiin  i ;  Anglo>Hnngarian  and  Metropolitan 
i  on  tha  week.  On  tha  other  band.  Brftfah  OolnaUa,  Im- 
peri.il,  London  aad  Ooonlj,  and  London  nnd  Weataunatnr 

havr-  advanced  ^. 

The  German  Bank  of  Londun  (  Liinit^il)  ha.'i  bt^en  consti- 
tuted by  some  leading  German  capitaliiit^,  with  a  capital  of 
2,000,000/,  in  shares  of  10/  each,  fully  paid  up.  of  which 
600.000/  wiU  bo  fiiat  iiaaed.  Mr  Otto  Naetle  is  to  be  the 
managing  diraotor,  and  the  London  Joint  Stodc  Bank  are  to 
be  tbe  baakere  here.  The  whole  of  tbe  first  isaue  has  been 
snbacrihcd  by  the  founders  and  thpir  connections,  and  there  are 
consequently  no  shares  to  bo  offored  to  the  public.  The 
number  of  members  constituting  the  buard  is  t<.n,  of  whom 
four  belong  to  London,  and  six  to  German  cities. 

The  petition  to  Parliament  by  the  olerka  and  otbeit  in  the 
banks  of  Lomdoa,  fte^  for  piofiaion  for  bank  boHdaya,  and 
with  leCaitnoe  to  Uib  of  exchange  and  praaMsoty  notes, 
baa  been  iaaned.  It  ia  to  tbe  effect  that  when  the  1st  day  of 
.T.ino  and  Au^ni^t  .-h  ill  fall  upon  a  Sunday,  the  following 
Monday  oijull  bu  a  bank  huliday.  and  that  Easter  Monday  in 
every  ye.-ir  shall  likewise  be  a  biuk  holiday.  | 

A  general  court  of  tbe  proprietors  of  the  Bank  of  Eng-  | 
land  is  called  for  the  16th  iuatant,  "  to  consider  of  a  ^ 
diridend."   Another  court  will  be  held  on  the  4th  of  April, 
for  tbe  eleotion  of  a  governor  and  deputy-goreraor  for  th« 
year  euRuing,  and  on  tbe  foUewing  day  twenty-fomr  dJieoton 
will  be  elected. 

TuMBAioi.— Ho  little  netitdljy  haa  pramiled  ia  the 
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danaad  Utt  talcgnpli  aham  reaaltiiig  u  »  gniual  rin^  with 
■ODM  traiiuportut  exceptions,  of  i  per  ooii.  m  the  annge. 

Anf^lo-Mi'dttemmeaTi  shares  rLdw  a  rise  of  1  as  compareil 
with  week.     Uritish  Australian    and   Frencli  Cables 

h»»e  advancf  l  i  ;  China  Sabmarinfi,  Falmouth  and  Oibr>>lt»r, 
and  Great  Northern ,  ^:  Britiah  ladian  £!xiensioo,  A.  There 
u,  however,  a  decline  of  i  in  BMtai''i^  ^  tn  ICaditainaMB 
iktesaioD,  and  i  in  Indo-Bmopean. 

The  report  of  the  Anglo-American  Telegraph  Company 
(Limii.^d)  has  been  i&sued.  Tiie  total  receipts  for  the  past 
year  accruing  to  the  uniiertHking;  were  233.822/,  while  the 
charge  for  completing  1)uildingi<,  purchasing  ship  and  stored, 
and  repairing  cablea  with  the  ordinary  working  and  other 
exp(!ti»i.'b.  and  income  tax,  amounted  tO  76»121/',  leariog  a 
faaiiBoe  of  157,700/.  Oat  of  thia  nuNiBt  thne  intuin 
dividnda  cf  S  per  oeoi.  eeeh,  foco  oT  inooaM  tax,  have 
■liaady  been  pnM  aVi-.orbin^  1,424(  and  leaving  a  bnlitnco 
of  68,876f.  Tiiu  JjreL-iijia  i4>t:ommBttd  the  payment  of  a 
farther  dividend  of  3  per  cent.,  leiviti^j  lf5,02fi/,  which  it  ia 
propoaed  to  appropriate  towards  the  repair  of  the  18G3  and 
1866  cables,  in  addition  to  1 3,8001  abtdned  by  the  resale  of 
80  aulaa  of  cable  to  the  Fnooh  Oonprnir,  and  9,214f  appro- 
priated fnm  the  NMrra  fixnd,  makiiig  a  total  of  S9,04f. 

MiscET,r,.HfEOCs. — hi  this  de[i:irtmpnt  there  has  not  hwn 
mucli  activity.  Telegraph  Construction  share*  are  unehanped, 

;  but  Silver's  Indiarubber  Works  ar.>  1  lower.  Foreign  and 
Colonial  Trust  5  per  Cent,  bonds  have  ^ven  way  1  ;  Baog- 
parah  Tea  Estates,  Citr  of  London  Seal  Property,  and  City 
Offices,  ^;  bat  Britu^  ^'■flff  Lead  and  Canada  Com- 
pany have  adraaoad  S,  aad  Qeaeiid  Steam  Navigation  ^. 

!  A  prospectus  has  been  iuued  of  tho  Dominion  of  Canada 
Oils  Refinery  Company  (Limited),  capital  160,000/,  in  30,0t>U 
shares  of  5/  each  folly  paid,  of  which  13,000  are  now  issued 
to  the  pabUo  st  par,  the  Mmakdar  to  be  issoed  raleably  to 
iha  original  ahanooldan  dionld  fariiher  capital  ba  required. 
The  company  ia  established  to  purchase  and  work  the 
patented  still  and  machinery  of  Messrs  Houghton  and 
nowell,  of  St  Catharines,  Ontario,  for  th-i  manufacture  of 
the  crude  oils  of  the  Dominion,  and  to  extend  the  business. 
The  patent,  it  is  stated,  produces  the  finest  lubricating  oil, 
not  only  from  the  erode  oils  of  the  Dominion,  but  from  a 
rasidaam'  which  is  now  treated  as  waat^  and  OTercoBMB  all 

use  of 

^     "    oQb.   The  rsflned  article  Is  stated  to  ba  largely  in 
id  for  railway  and  other  purpnsRH  in  Canada  Md  tha 
Unitetl  Stales,  and  large  profits  are  expfcted. 

Mp^s^^  Henry  Kingscote  and  Hi>nry  Gris»t>]l,  the  committee 
of  SUjpervision  in  the  liquidation  of  Orerond,  Oumey,  and  Co. 
Routed),  have  addreased  a  circular  to  the  shareholders,  to 
■■eiitaul  if  thqr  vonld  ba  dispoeed  to  sell  their  remabiog 
Jntenak  hi  the  fiqoidalion  for  a  ooiab  saas  par  ahare  (such, 
for  instance,  as  2/),  or  would  prefer  to  form  a  company  to 
take  over  the  whole  of  the  remaining  assets,  so  as  to  stop  the 
upense  of  liquid<ition,  or  would  desire  that  the  liquidation 
ahould  be  oontinued.  We  fear  this  attempt  is  more  well- 
It  is  difficnlt  to  see  for  what  pur- 
amdd  ba  fnmcd,  or  what  bnainaw  it 
oonld  da  An^'Bair  aoBapnny  taUng  one  a  qoanlilf  of  «»• 
realised  assets  would  begin  with  so  much  dead  capital ;  and 
if  it  is  to  start  fair  at  all,  must  charge  a  proportionate  price 
for  doing  so  to  th«^  owners  «C  theae  assets,  ao  that  ib«y  maid 
have  little  advantage. 

Mlim.«>The  dealings  in  British  mines  have  not  been  ex- 
tensiTO ;  aavartheless,  some  important  fluctuations  have  taken 
place  on  the  week.  The  leading  movements  consist  of  an 
advance  of  4  in  Weat  Baton ;  1  in  Margaret,  Uay  Lalant; 
And  ^  in  Orsat  Wheal  Yor.  Wheal  Mary  Aon  siduras  have 
declined  2  ;  Tin  Croft  1  ',  :  Eait  LdvcII  1  :  aud  North  Wheal 
Grofty  J.  In  foreign  mines  tiiere  is  an  advance  of  I  J  in  St 
John  del  Ray ;  ]  in  Almada  Silver :  acd  ^  in  LiuareK. 
Colorado  shares  have  given  way  |,  and  United  Mexican  |. 

ExcuASUKS.— fDiare  are  no  particular  changes  to  note  thU 
ired^  bat  than  »ppttn  to  be  a  slightl;  inmeassd  demand  for 
the  meana  of  reBittaaea  to  HoIlaM  and  Bdgiom,  and  alto  to 
rrankfort  and  Berlin. 

Bullion. — The  following  is  taken  from  the  eircolar  of 
Messrs  Pixley.  Abell,  Langley,  and  Rain^  OB  flkO  tnnsaeliana 
in  bullion  during  the  week  :  — 

Oold  — Tiio  .ii>iij«nj  for  gold,  slthongh  BuIBciontly  go-Vi  l<'  .l".  r  i  ii'l 
•Rivals,  IB  not  qoito  to  aotive,  sod  tbora  have  boen  no  wilbdrawais  from  { 
ttalMtthtoiMsk.  IhaamsaaUtehndoaiqplselWMNIOffrtBMosr I 


York,  per  Citr  of  Wjmhinel'm.  nu.I  4, HID/.  p<<r  \ul)i;i.  fnitn  .Mexnndri*. 
Tho  Cundin  hiu*  t  ik'-i  Mi^nn  inii ;  u:i  i  tli.'Lii  J'Ut»2,(XK)/loth» 

Urazils.  Silror  ronmiaii  wirhout  aiuuintioti,  am'  tli>;  prie<>i  are  wilhimt 
uliiTRtion.  Til*  Citv  i>f  WjLihiii^'tJD  has  bruuplit  .'iil.Oiio/  from  New 
York,  the  Oolorudo  ba*  hroajcht  32,li<K>/ from  New  York,  the  City  cf 
Itroofcljrn  has  brooght  69,500/  from  Now  York,  the  Slaio  haa  brought 
26,000/ frota  New  York,  the  Nubia  has  braogfat  15,000/  from  Bombay- 
total  mTKMi 

Masloan  dellaia.— !Rie  SBManls  le  hand  doiiaadw  wsskbaTetsan 

bat  small,  and  the  prise  (Mmins  wMuot  sMsratua  88]d  |ier  eoBse, 
nt  which  rat*  thinwi  breegjht  by  the  Wast  ladla  atsssaer  wen  taken,  sad 

chipfly  for  rptining  pnrpoMis. 

Tlio  C'.inilin  liiK  liikni  .")."i."<)0/ 1  i  (Jhiiia  and  tho  Str.iitn, 

Kxchnngf!  on  luJUi  fur  banks'  dr;»fts  at       iluys  si?ht  is  Is  Ifi^M  to 

1«  lid. 

luduin  Oovemment  loan  notes  are  without  alteration.  We  ouote  4 
per  Centa..  S»Ute  Kit  8  psr  Oaals.,       to  M|;  and «|  par  Ceatk, 

10«}  to  1074, 

<»elatisBafarMMsn.  OM  9mwM, 77eM  t»  77s  M  fwottiA ; 
ditto  6m,  77k  9d  parse  aid ; -dflte  rsanatlsi,  77a  lid  to  7a>  par  ox  atd; 
Sniith  Ameriean  doublooos,  TSa  M  to  74s  per  oz;  United  Siatea 
gold  coin,  70s  3d  (0  7H*  S^i  par  os.  Silver— Bar  ailver,  5a  0;d  to 
^1*  Old  per  0*  std  (  ditto  seintaiwiwa  6  gniaa  (old,  fis  Ojd  to  fia  Ojd 
twroialdi  litsissa  dallBi%  4s  ld|d  psr  s%  bat  prise. 

According  to  to-night's  Ooiette  the  imports  of  the  precions 

metals  into  the  United  Kingdom  during  the  week  ended 

M,in-h  .H  wore— «oM,  .'JiiT.i'^  I ^ :  ailvsr.  305,847/.  Tha  es- 
porti  were — gold,  301,01^/;  silver,  197,^64/. 

Them  ware  ao  bdlioa  tranaaeHona  at  the  Bank  to^r. 


COUBSB  OF  THE  EXCHANGKS. 
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MK£TlNUb  OF  COMP.\NIKS  NEXT  WEEK- 
SIuKiur,  Haroh  13. 
Loodam,  Chatham,  and  Dovor  Railway.  gsMral,  City 

TrnWAT,  March  14. 
PsiraWsTi  Navlgatlen  Conpaay  (timitod),  genaiaL 

WaoHBsiuY,  Maroh  13. 
naaaut  sad  Booth  Pnaillo  TeieKraph,  Kpteial. 

TiiimuMV.  March  16. 

BaaksfBaflisBd. 

FmitAV,  Mari'h  17. 
Angli'-Air.pric«ii  TnleLTuph  i  ljiuiti'il  .  pciifral. 
Danube  and  iUook  boa  iijiilway  aud  Koatendje  Harbour 
(UaiitBd> 

M.XRril  SKTTLEMBItB. 
Ticket  Uaya— March  i4tl>  and  SOth. 

-     ■      -  MtSlst 
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BANKERS'    PRICE  CURRENT. 


BKITISH  rUKDS,  INDIAN  GOVKRNMKNT    FOREIGN  STOCKS,  OONDS,  ic.—Cmiu.ued. 


INTtdtodi  Dm. 


Jan.  S  July  t .. 

April  s'oet.  K.. 
April  4  Ort.  5.. 
Juii.  5  July  S  .. 
Jiin.  5  July  ^  .. 
Jan.  ^  July  A  .. 
Jan.  '>  July  li  .. 
AtillUi  Orl.  2.. 
F*lK4Aa(.4.. 

JaNUOMLlI 

Jmi.  C  Jnljr  B 
Jut.  <  Jafy  ( 
April  t  Oct  «... 

T^/b.m'jimt.n 
Majrsilisv.lOi 
JoM  I  Dm.  1... 
Jmm  I  Dec  1... 

JOM  1  D»<!.  1... 
ffUt.  1«  Auk  I'^ 

Mar.  SI  Hcpf.  > 
Mar.  31 

Aprils  Ocl.s.. 
Apnl  I  Oct.  1... 


Spar  Ohm.  CoaMlik« 


RuTifta  FraiM. 


Cloainc 
Pitea*. 


April  1  OcL  I 
Jun*  1  Drc.  I 
Jan.  S  July  i  ....  . 

SSjiitJtrJSSim 


for  Aceoam.  Apr.  S  

S  per  Cent.  Kaditcad   — 

Ntw  3  per  Ctnt  

1)0  3t    —    Jjin.  I K-:!  I 

l>o  I)      —    J«CI. 

'   Do  6      —   lar-  Ixrt 

Annulliei   .Un.  I'^i 

Do    Ai  r.  1».h;, 

Do(B«18raT»l.l  Aoi.-.  IIKW 
BxcbwtiOT^  Billa.  IxaaM  i<\^ 

Do  lOCU.  XKW,  aad  ti>>l   

Ixptxv  (JovT.  Bmi'tiilBif, 
iBdU  Stock,  lOi  %  Apr.  IHT^ 

I)a»%   Juy.IHSO 

Do  4  %  ~~  Oct.  IMM 

D<iEtfao«<I>>pir.4%.. 

D«do»%  Jwi.  1871 

Do4ot|%  .....  Hay.in* 
Do  da  <  %  KupM  Dim.  1871 
Do  d«  {  %  do  l«n 
l)o  ilo  S  %  do  I88X 
Do  IK  lMD.  S  %  ..  Ads.INTI 

Ui  HotkI'.  4  %  l^V.  

iKi  <l  1  4  "...  urdf  ... 

nk  oi  Kr.i.-liiaa.,ti  "„In»l  iyrl 
Catia'lUn  k  %  Hot.ila.  red.  uy 
DominlDii  o!  Cana-iit  In  IfNK) 
Cnrptn  of  l-on.  Bdi.  1H77.  »J  % 
Do       do  l^TV,  X 

I Do        do  lHH:i.  ii  \ 

Do       do  llM1.4i%l 


INridwidab? 

Draw- 

CUxIng 

Dtt«.     z  if 

Prioaa. 

Jan.  July 
AprO  Oci. 
Mar.  S«p«. 
JoM  Doc. 
Jan.  July 
Jan.  July 
Jan.  Julv 
AprU  t)c«. 
Mar.  aopt. 


Jan.  July 

Hay  >'ov, 

May  X«T. 

Mar.  8op(.i  J 


Jboc.  ArgmUac,  1M8...  6  % 
JmiBrMlUaii,  |«u ...  H% 
Jm«.|  Do  1MB  ..  H% 

...   1   Do  18M   5  % 

Jana.  '   Do  IKari    4)% 

Ji  nr.     Do  iHin  MX 

Dn  lt«r.   

BuoBoa  AyrM... 

Do  loiM   

Do  (li«(.3%) 
Do  1M70 
Ck  llan.  1841  .„ 
DaUH  . 


July. 


Jan.  Jaljr 


Jujw. 

1H7I 
Mar. 
•Mar. 
Apr. 
'Jan. 
May. 
Apr. 
Mar. 
Uar. 


Jaly. 
May 

May. 
♦Jan. 


fi 


1  \> 
«  % 
S  % 

r% 

•  % 

*  % 


JM.  Jib  I 


l«l*Die. 


atW! 
I 


July. 


Jaa. 


jBly 


Ml.  Aar. 
April  Oct 
Jaa.  Jnly 


31  Ptb. 

i"  Apr. 
_  Mas. 


lMta|^||Uad 


I 


Jan. 
Jan. 


July 
July 


♦ri«-. 


April  (let.  (liMl'Jaii 
Krh,  inn  ...  117:; 
Jan..  l*.*'?  iiVe 
Jan..  l-^u  n  n»* 
April  <Jit.  n'nc  ... 
Jan.  Jiuy  1  *Jao, 
Fill.  Au«.  t  Fob. 
Joaa  Dac  , 
Joa  Daa.  , 
JMM  Oaa'  . 


May  ttvT. 


Dollar 

Do  Dim 
Colombian 

Dao'ih.  lusa   S  % 

I>o  "5i>  •nd  '(II...  4  % 

Do  1>«3    4  «», 

Do   

Do  imn    J  "„ 

_    (Got  Deb.)  ,  „ 

Do  do.  1^-77..  4  % 
Danal<lan.l<w4...  7  % 

Do  1«07  ».  ...  «  % 
Doleh.oa.llicaMd  1)% 
Eeuader.NcwCutt.  1  % 

EnpitUa,  im  ...  7  % 
Do  (00l...._.. 

Do  MOI.  

Do  1W4   7  % 

Do  -VXV... 
I    Do  ht'l... 

lit.  l^ittv    7  % 

,,,   Hi"V.  Hit:  »  .  „  ^ 
'l   Ii.l  .iln:.,-  '  ^ 
.Ftcnch  NiitiMral 
D»f»ll  f,  Ki.it. 
Scrip,  all  paid  « 
I    Do  do  nut  paid  6  % 
Orerk.  IBM-Uitx 

Coapow        •  % 
Pa  Cigpaoa  ... 
Oaaicmla        >  % 
Do  I8W  .........  •  % 

Boodana  Oonat 
HaUway  LanJI  % 
Do  I 
D>  innt  

Do  1870   

ItalUn.  M»miiiii. 

Hiillmay    5  % 

 ,.  4  'i 

Jiq»n   ,   tl  % 

Mc\.can    ri  % 

!»••  l"«k   t  % 

Uxi  AnK..Kn!nch  <!  % 
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Kcw  OraiMda...„. 

D^™  ~.  3  % 

DoDoMPcd 


N2  HI 
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W>  HI 

•1  M 

ae 

in  n 

78  M 

ir4  a 
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H»  ill 


7N  «U 

H7  m 

Mi 
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mi  Mi 
9  11 
74  7« 


N. 


dnalonUCif. 

^flcrip)  «„.«..  t  %  ion 
OatelMpaU.»%, 


"'^•IJd'IIw. 

Da..    II  In,. 


Jan. 
Jan. 


Jul) 
Juy 


6  I  July. 


Jan 

Jan. 


July  n'n.  I 
Jul*  ...  1 
Mar.  Scpl.  IM4appllod 
Jan.  Juy  J  rNo*. 
Jana  Dac 
May  Nov. 
Hay  HarJ 

April  Oct 

April  Oct. 
AitII  Ikl. 
Apnl  tkt. 
May  .\"V 
Fib.  Ask 
Jan.  Jiilv 
JuBc  Dk. 
Juoa  Dar. 


Jan.,  1M71 
June  D*c. 


April  OctJa44  Aiir. 
Jaa.  Jaly]  ...  ... 

April  Oct'  1  |*Juiy 
Mor.  8rpl.i  1 
Mar.  8*|.l4  .. 
Jan.  July  1 
Jul.  .. 
Jui>  : 

July  .. 

.L.Tv 
Auf, 
u<l . 


Jan. 
Jan. 
jNn. 


Jan. 

Jar. 

July 
•July 
•Auk- 

•fb. 


Prra%-laii.  Kw*  ...  5  % 
llo7«8ci.jillp<l  <i  % 
Do  d«,S14(do... 
Poitufnor.  '43  07  3  % 

Do  18M  3  \ 

Roaabum«a,Cail  4  % 
Da  1«M  ....M...  4t% 

Da  UM   M% 

1  0  UCt  ••••(••••  9  % 
Da  isa         ■  % 

Dodo.  AU S  % 

Dri  .1.:-  11*1/  tl 

IKj  J.  .    ■•W  1. S  ",. 

Ikp  iNiiU.  kalg  4  % 

L>«  i-rn  „  s  % 

Ha  I  Ikt'tnlngD..^..  8  % 

-^•rdinlaii   G  % 

Sjianian    .I  % 

,<aulck.l.ru. 

.Swfdiih  Proviulal 
Mortgane  Loan  4  % 
DoOranimnUIMtiX 

Do  lus        a  % 

Da  10U<....c 
Do  IMX  ., 
Do  IrM. .., 
■  «  llW  .. 

Do  luM  .. 

t'O  IHtUi  ., 

Do  auaraouwd..  i  'V 

Do  IMP    6  'V 

Do  Mnl........... 

•aaaoria         »  \ 
Oa ................  H%. 

Oaim  ...^•X 
Uaim  ... —  •% 
MoTC—DlTUcDda  on  the  brfarc-mtntloned 
pnynltir  In  lyomlon. 


Cloiinc 
Fr  ofa. 


June. 
Apr 


>Juiy 
■Dec 

SUy. 

May. 
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A|»ll 


Ml 


M.v. 
,M.> 
Mar. 


Coup.  lM4|aal  appMaij 


:«%{ 


7:i  7t 

;iJt  M 
Sii  SI 
n  H 
t«  w 

43  M 

H  aa 
SI  ss 
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ta  84 
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71  73 
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70  77 


a«  101 

TP  Ml 
57  48 

mi  «Tt 
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M*  «1 
iW  101 

r>3i  41} 
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Jan.  •lolyj  ...  I 
May  Kovj  ...  j 
Jan.  July.  ... 
April  UcL  ... 
Mar.  8«pt]  ... 
Q«ar«.»^.'  ... 
Jail.  Jal}i  ...  I 


Oalrlan.  «x  Sil ...  ti%i 
Va  du    44% 
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Do  do   4  % 

FmKtir«alc«jiltf  4|% 
Ilo  do   3  % 
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(9|  tt 


•  The  dnwItMB  are  yearly  la  Mia  cm  of  auxka  U 
ailwlalu  ara  pratoa*. .  Jn  ilaian  all  attar  caaea. 
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.Nalal  ■  •% 
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IW 
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...    Jaa  A  Jay 

55WIIIO  Jao  A  Jnly 
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Do  do  ta  poM  S%  
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laaard  up  tal7  FdK'Wl 
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4a  ad 
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mt 
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93 
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98 
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3* 

'  40 

«t 
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jAiaio  Jan  A  Jaly  Nora  iMutU.  1874  «%  Kit 

22:miii  JanAJaly         Do       lina.»...  6%  UK 
umi^xai  JaiiAJvly  Uaanutend,  liMl-t...  tt%  lart  loal 
I1774M JinAJttly,       Do      Vm^~  6%  107|  H8t 

 lAM*Jalyli.AMmllaB,Un4»a%  ...  _ 

I  Jaaft  Jtdy       li«       I8HI-91  «%  loa 

iJanAJn'y        Do      1M>2-I1i|,-.  <1".  lint 

lOMOO  JaaA  July  TaaB'anl.n.  Iwiri           li  'v  liiu 

COOUOU  Jan  *  Julv    Iw  r«l.  Ism  to  liail  U",.  lilti 

SXMWO  JaeC  July  Victoria    r,  •„  ... 

NgooooJan*  July     Do     Mil   f,",.  M:; 

I'AfI  *  Oc»     Do     Iwci  f,   B"„  1114  iij 

"  DolHlH   101  wi\ 
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10 
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Aiitki-KgyrtUu  H,I. 

20 
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11 
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4% 
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» 
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40 

40 
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Uaaik  d  ivOnlBiibla 
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SO 
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10 

6 
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35 

34 
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ITiiaii 
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T% 
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»> 
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10 

4 
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(0 

36 

10000 
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so 

10 
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1 
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30 
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lOOUlO 
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i  % 
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4% 
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I"P>  rl>].  Limitol ...  100 
lapar  a.  Oum.ikn .. '  10 
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Do  Haw   Jli 
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M<trep«tltan.  Lin...  10 
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KMlwafAoMialH  i 
MlMMlalLfMll.  ai 
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Do   SO 

Do  New,  in.at  lop  30 

Nuiiyial   ~..  SO 
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Orkniiil  HI.  i  on  <pr.  tS 
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Do  liaocd  at  6  pm.  |in 

U*lo«o<  Aiuutlta...  24 
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THE  ECONOMIST. 


[March  11, 1871. 


NOTICES  AND  REPORTS. 


STOCKS. 

E(i>ij>tuiH — Kholire'.-  7  /ler  Ceut.  LaoH,  1870. — The  numben  of 
4,375  bonds  of  20/  ench  bm  becB  mam  for  redonptioa  at 

par  on  the  lirt  April. 

Fuii'lfl  Loan  of  the  Uniinl  Stutr.-i, — See  Money  Artiole. 

l\iri>ujHrft  '.\  fur  Cut.  />iVf /i /I'/.v. — Thi'Bi*  will  henceforth  be 
paid  <jiiart«  rlv  ul  ibu  PurlujfUi'se  Finuui'iiil  Agi'licy,  thft  Amt 
qtukrUirly  distribution  being  mude  on  the  lat  April. 

/.'liMon  5  per  CmL  ComuUAaei  Bamdtof  187L— See  Money 
Article. 

RAIT.WAV  COMI>.\VIE.S. 
'  'ii.iihri'iii. — Tln  ri-  wa-  uiivano'nf  "J.f'ItO/  in  ji.issenifer  ami 
of  :>.:j!H>'  ill  ini'ii'iiMiiili^i'  and  niineml  v.^.^ipts  during;  the 
8.>'>nil  half  of  ls7u.  Thr  ii>t  ijnonieof  the  inland  auction  was 
mUKeient  to  me<.t  lill  tL<'  lix.Ml  <'liari;>-'f  then-on  (22,74181)  Uld 
Uave  a  ti  iluHfe  of  ti>  Ih-  can  ii- 1  fonrard. 

I  <,./:,■>■  w.'i  Siiiih-Wenuni. — Divi.ii-n'l  aunoimoed  at  the  ntc 

of  .">;  j>t'r  i  i'iit  jwr  aiiTiiiia.  SiirpliiM. 

K'lf'i-iMj.    Thr.ijifl  ,    ir.'l  —N'l't    profit,  .'i.'Wii/, 

fnini  wlii.  li  tti<-  liiitx-tors  declare  a  dividend  at  the  lUte  of  oi 
per  cont.  )h<i  annum  OH  tbo  A  itock,  and  of  1  per  cent  on  tlie 

B  or  deferri'ii  !it>«  k. 

MulliiHil  firmi  ft-.-r/iTK  t<f  h'Snn  !. — Thr  r  ipt.i  f^r  th:'  half- 
year  aniountei  I  to  l.ii.'t^ty.  Thf  ex[H'miitiirt'  in  WMikiii".' ih^- 
railway  ami  canal  wa«  76.!hi<V;  the  rents  of  olhi-r  Hues,  th>- 
iulen-st  oil  l.iatiM.  and  los*  ou  workiui;  the  Athioue  aud  Gal- 
way  line  Were  I'.l-ol,  niukiii^  together  l'll.»iS<i/.  whieh.  ih-- 
dueted  fnjiu  the  i.M.  W:!/,  l-'ft  u  l.alauoe  of  ■15t.7t7/.  T..  tlii> 
was  adde<l  ILW."?/,  ruiiiIik  fr  >ni  the  Yinx'edin;.'  half  vr  ir, 
niakiiit;  tiL'Jh'/,  out  nf  whii  li  tlif  iliiectitrs  r<;r' in(iii'  iid<-il  a 
divl.]>-:iil  at  tile  r.ite  of  .")  ]..■!•  t-.-nt.  jht  ainium  i^n  rir.'- 
fer<'n<'i'  stuck  an'l  \  \m  v  eent.  f'.-r  :innnni  un  the  ■mlinary  cun- 
^■■lidateil  .«t'M-k.  whi^'h  wnuld  aiis..rl.  .V^tJ+iJ'.  ani!  leav.'  |u..",.;';,' 
for  the  next  ueeiaint.  There  lui-s  thus  Iweu  an  ailvaiii  >' of  \ 
per  ei'Ut.  in  th>-  divideml.  The  Nav.ui  and  Kint^s-  curt  line  is 
m  u  forward  Btale,  and  the  (jntit  Xorthei  u  and  Western  line 
waa  banded  over  to  thi»  eMinj>a<iy  >>ti  the  Ist  N'uveuiVier. 

MoMWMlkthire. — ^Diridend  atmoun'  e.1  at  the  rate  of  tJ  jx-r 
cent,  per  annum. 

J^Hbroke  and  lenbj/. — Hiilf-year's  groitH  traffic,  13.021/ ;  net 
noeipte,  7.244/.  Oriinaiy  dmdend  raoammended  at  the  rate 
of  1  per  cent. 


XoadM  BnJb  vfMmm  ami  jSmd  ^nmint.— The  report  shows 
an  avaflaUe  total  of  IT^ttft  iadhiding  a  previous  balaiiee  of 
8.6121;  and  Meoninantb  &  dindwd  for  the  half -year  of  Ida 
per  ahare,  or  at  th*  xata  of  Smv  eenl  per  aiuKmi,  which  will 
abwrb  14.409/,  and  teare  8,<nw  to  1m  eanied  forwud. 

landam  mi  San  FraHd»ro.—Yeaf%  gnaanroitB,  132,749/, 
•ad  after  deducting  obargea  and  zcbata^  l<ie.978f  reoaina  aa 
netMUmlna.  ▲  dividend  of  lO  per  (wnb  (the  first  inatalment 
of  wki&  wi«  pidd  in  September)  ia  aaaonnoed ;  surploa.  7,978^. 
Of  tki*.  (MNW  Mongi  to  the  faonden  aa  bonna.  lewring 
2,9»rto1weaniadforwaid. 

BMfalSaMk^Ifamd.—Awkimu^'AMAml  at  the  rate 
of  12  per  oent.  per  annum,  irae  of  iaooaw  tax.  ia  veoooi- 
mended. 

ASSURANOE  OOMPAimS. 
Lancafhirt  InttiraMt. — Taai^  lire  pnminma,  li&^SBl ;  anr- 
pln,ao,63i>/;  life  inoome,  47:827/;  ItfbreBerte.  196,8M(;  fire 
reaerve.  »23W. 

inSCKLL.\XEt)i:s  COMP.V.VIKS. 
Amiln-Amerlrtin  T«/f^7m/>A.  — The  t^ital  rtreijitA  for  the  pa«t 
year,  ineludiu^;  carried  uver  from  the  liwt  MTCOunt,  wew 

,  '£&i.>i'2'2l,  while  the  charges  for  buildings,  pnrchaHinu'  ship  aMil 

,  stores,  and  repairing  cables,  with  the  onliuarj-  w.  rkinu'  antl 
other  evpenses,  and  income  tax,  aniountM  ti-  7t>.121'.  leavini^'a 
halanee  of  l,">7.7i>i»/.    Out  of  this  aniotiut  thn-e  interim  divi- 

I  dends  of  2  per  oetit.  each,  free  of  inoome  tax,  have  already 

I  been  i>ai<l,  uhaorbing  {^,424^,  and  leaving  a  halanee  of 
G;t.27»i/.  The  dinvtors  rtH-ommend  the  payment  of  a  further 
dividend  of  3  jH-r  cent.,  also  free  of  income  tax,  leaving  IG.lriti'. 
which  it  is  projwj«ed  to  aptuMpriate  towiirds  the  repair  of  the 
l**t>i  and  IStMj  cables,  in  addition  to  1;J,8<KV  ol>tain>><l  by  the 

;  re-sale  of  tJO  milen  of  cable  to  the  French  C-anpany  and  S»,214/ 

,  appropriated  from  the  reserve. 

JhiHiMftii  Xitiiiftiiinii. — Half-year's  aTuilable  balance,  1,577/, 
out  of  which  a  dividend  of  4  imr  cent,  (making  6|  per  oeot.  for 
the  jKist  yean  is  recommended. 

I>omonini  ,</  Ciinmlit  Oil.'  11,  liihT.i,  I.iniil,  I. — Capital.  l.SO.OOO/, 
in  :{<».iH>o  dhare.s.  nf  .V  e.^h,  U>  Iw  fully  paid  at  «inee.  Kt.iWMi 
shaii-s  n"W  otfen'd  at  par.  For  the  sum  of  ."lO.tHAt/,  of  which 
3"<.ooo/  i„  ii,  shari'^s.  Mi  s.sr.s  Houi,'ht^.n  and  HijwcU  have  agreed 
to  -^■■11  their  works,  patents,  and  pnices.ies  to  the  new  ei>in- 
pany,  and  it  Ik  pr.ij„.s,..l  to  ^'reatly  ext.'nd  the  works  and 
mai  hinerv.     Tin'  pnieesses  of  tlii.s  tirni  an'  Htate<l  to  lie  uu- 

1  rivalled  f'lr  the  manufaetun-  and  punfiiation  of  Canadian 
oils,  and  larjfe  profits  are  l'">k.'d  fur. 

LoHtim  (JtAttrai  OmmUnM. — The  report  stated  that  although 
the  groaa  naoaipla  ahowad  a  daoiaaae,  themmber  of  paaaaogew 


earned  dmring  the  half-year  considerably  ezoeeded  that  of  the 
corresponding  half  of  hist  year.  Tint  aooount  ahowed  a  profit, 
including  6.014/  brought  fturwaid,  of  29.600/ ;  from  which  it 
was  propoeed  to  add  to  the  leaenre  fnnd.  to  write  2,500/  ^ 

off  the  first  establiahnMBt  aooount.  to  apply  22,4^:0/  to  the  pay-  j 
mant  of  a  div-idend  of  8b  per  share,  eqnal  to      per  cent,  per 
annum,  free  of  income  tax,  and  to  carry  f'  -rward  2.140/. 

Mtditerrauean  Krttntitm  THeympk, — At  the  meetint;  a  dividend 
at  the  rate  of  H  per  cent,  per  ;inninn.  frtt>  of  income  tax,  was 
declar«tl.    Surplns,  70.'V. 

Xorth  lU-itiA  l  i-f  •.f,''.v.i(i/i. — Year'tf  profit,  5,735/,  making, 
with  the  balance  l  i  .  .ui.,'ijt  f<jrward,  a  total  of  7,Of>3/._  The  war 
between  France  and  Gi-niiany  has  exerciued  a  prejudicial  in- 
tlueiiee  upon  the  realisation  of  the  company's  |noduoe. 

Siirrry  Commi  r<-ial  //fw A  dividend  of  SSl  per  Cmt.,  free  of 
income  tax.  for  the  half-year,  ha-s  bo<;'n  declared.  Owing  to 
the  war  there  has  been  some  falling  off  in  revenue. 

flVftoatf  If  itf/tii«i»'«  SreictTfi,  /jBu/p/.— Capital.  ."iD.iHH*/,  in  .■)/ 
shapes;  payable,  !<•»  on  application.  2'  on  allotment,  and  2/  lOs 
in  six  months.  Thin  new  nndertakinij  is  funmil  to  purchase 
the  English  Brew»-iy,  Hohenfelde,  Hamburgh.  The  freeh<dd 
covers.  25,543  square  feet,  with  boildiags  and  plant  on  the 
newest  prindplee.  The  purchase  pries  ia  26.20W  in  aharee. 
and  large  pnmta  are  looked  for  "fMO  firom  all  liak." 

MINING  COMPAMBB. 

Al-iiuHUii. — Dividend  2b  «id  per  sharb 

I  'oriniiii. — Dividend  2*  tkl  per  ahaie. 

Linanit  Ijewl. — Dividend  m  per  share. 

/ 'is  III  mm  I'iiUkI  flM. — The  year's  produce  was  22,399/,  and 
a  .small  profit  of  titi\l  was  made. 

Tuquaril  GM.—Jk,  call  of  2a  per  ahare  ia  payable  on  the 
21th  Hoicb,  in  conaeq[iMnee  of  retoma  haTing  been  kaa  than 
weie  astunpated. 


WST  OFFICE  ANNOUNCEMENTS. 
In  iiiliiilion  to  th«  rptfular  tniiils  for  Onencs  Ayrnii  which  aro  m»do  up 
for  <1  .pnlfh  by  the  i  n'kics  loavioK  Southampt'  ti  on  lli<'  '.M'l  .'inil  Tavcr- 
pool  ou  the  2i>th  of  oncli  uiunt'i.  arrangpmont*  have  boon  raiuii'  »ilh  tho 
I'.-icilic  Sirntn  Xnvi^nition  Comimny  (nr  isctiiling  extract  imni"  l).v  ihoir 
paekctH  lejiriug  Liverpool  (or  Monte  Yi.-lAo  on  tbe  13th  and  2Dlh  ul  each 
month,  the  eompaay  having  uadsrtsksn  to  f«<r«sr4  sadi  BHrik  ts  thair 
dorthistion  dironghtbsirafMital  MobIsTMsol  Aa,li(»waTar,tbaia  extra 
mails  will  not  tie  conveyoi!  tho  entire  distance  by  packets  nnder  eontnut 
with  this  ili>pirtment,  only  auch  forre3pi>ndenc«  for  Buenos  Ayrc«  as 
may  Iki  specially  so  fidilroBwd  will  l.<f  f  'rwiirdc'l  by  tho  Pucilie  Com- 
pany'* pncketa 

T(ii»  N.  r'li  <iermin  I.byd  havini;  aanounccd  tliat  they  intend  to 
rc^uiri"  llir  Ke^-'rily  d"S|i:it''h  '=[  tlii-ir  picki-'^  (piiii  S  ••it liiaipton  to 
New  York  ou  Tuwlny  nrxt,  Ihn  7th  inittailt,  tho  public  are  iulDriued 
ibat  maiU  for  the  Uni-.ed  Slates  will  again  be  made  ap  in  London 
srary  Tuenday  moraiag  (oommeuoing  oast  waak)  for  cuuvoyance  by 
tl»  North  OennsB  Uajd  paskoMb  aeaecilag  t»  ttis  srMuaiMBi  whieh 
«*iat(d  previoas  to  Mw  aHnearfaa  sf  lbs  ssrriss  ia  Jeb  urt. 

fOKBreK  MAILBl   

I  l»w»awaWlWBit«M  frjw  Bast  MaJ 


lUr.lS, 
*iar.ai, 


Brdi n,  Riicnia  Ayiaa,  ind  Moot*  VM«e .. 
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North  Awvcricn  (excrpt  Canada)  . 
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Clliw  n<  GoM  Hope  Ukl  AtccfialOO 
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Kaitiuai'!.  trcyfi^fa., 

Falkfaurf  MaaSt..»«w. 
ctMlHraaSJ' ' 
Hflajaiai 


.  |*1iiUnrpool  ...  ITar.lS, 
(Ity  French  iwdi^  Mar  17. 

.'tIs  Umpnol           Mnr.  II. 

Tia  ll.llfnx    Mnr.  II. 
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HAILS  ASRITBD. 
Laiaai  Oana. 

On  Mnnli  6.  tmm  |irDi«,  CnnK     ..  *<«  Brlndld— ilonf  Konir.  •faa.SS:  lUUTt*. 

S7  ;  I,n\iii<n,  l«.  I'll  u  i«.  Kib.t.  (bifuluiy.  Hi  Ma<lr««,  »•  I'vlnirw,  T:  Pul»l- 
is.-i  inll.i.  It;  S  ii4(«i>'>r.',  I  .  I'm  111.-.  :i  i  AJe'n.  H;  .Suci,  ii  ;  .VI,-\  njrln,  an. 
On  Mtfih  0,  fivia  Noiitu  AmaiCA,  iwr  Ca  ahrl*— hwoik,  full,  it:  I'Mciira,  Xl : 
UmpiII,  «i  How  Yack.  S»  rhdatilsUa,  M;  Outturn.       U^atoMl,  ai  s 
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On  H«Mi  (I.  from  'S^r.-n  Au>.i)i<:t.  prr  CiipWO  VlcUrto.  V.C.  lOmi,  Jin. It ; 


"  Ml 


HaniDum,  20  ;  TofanW,  ao-  I1«1U»,  UL 
Oa  Mnrrh  7.  fnioa  Ums  «»  0««»  ] 
■urttzbwi;.  13 1  Qw»  IM.  4) 

«k*l,  Murrti  I. 

Ob  Much  a,fta«  Nam  AwMen, par  GUi*  af  BNoldri>-a««  , 

BmM.  Pvh.  ni  CMcNii,  B,  New  T**,  It;  Fhiladoliriila.  «,  Bra  

IB:  a»i  KlMfMitlt  OMm«rai,lli  V1c1«rl*,T.(Mihin<).11 :  RTMda.Mk 

On  itaib  titm  Mmm  Aaaoet.  mt  Aa<irU»— Bmom,  f»i>.  u  ;  ChUata,  iBi 
D*uratt,tliP(ilt)Md,llsnMdhm,»:  Kln;r-b>ii.  M:  Mniiuml,  Zti  (itw4>eekMi 
Tmuntiv  n :  OCuva,  £1 :  St  Ji«iin,a:  IliU 21 

O*  Marrh  la  ('Mn  Ka« ni  Ahkmca,  per  <'ii%  '  f  M<  rl-<'(t«r— Fc*>'i>rl«ian,  Frit.  21 ; 
8lJabn.S:  8KkTUI«i,se: -Ucmadii,  utj  HulJax,  U;  »«wi<MwilUi>d.  8 :  Frinca 


OOMPAKAXIVB  AVERAaES  OP  QRAIN'. 

TteMbwhwIl  Mnriag  the  iianititia  »M  tn.l  the  »rmt»  priM  of 

Mliih  Can ffmttf 4  MWMOa).  at  ttetXnA  Ormn  Ci'  lii<p~rt.>r<  in<!  uri  ^r.  .  f 

ButM,  COoAMMrltlh*  Attar  llM  Sth  ■Ild2-''h   V  vmrU.  e  • .  -  M  Ih.'  '.T..rk 

aadcd  Marck  <  WJl.  tad  tor  tba  eanxpoadlu  •auH  Ut  ww'i  of  ih»  yi«r»  trx.m  !  -.7 1 
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AVKRAUKS  OK  GRAIN". 
ThaMlftwine  if  :i  5ia:cm-'iit  i.li(m  nt  Tiie  qijiuiiltl*^  •old  aorj  the  AveraifB  priea  <K 
BrltlvXi  CaTu  !ii.xa.;t.     in      vivtl  frttfit        ln»iHct4ir«  luiil  OAlccra  of 

Lxci-«we"Brorniali|y  to  Act  at  Uia  »7tli  and  Mih  V>«t«rla,  tap.  87,  In  Iha  wrrk 
I  nihil  Hmiik    Wl  i 

QaantlltoSaU.        Atartga  iUcc. 
an  iMHli  a  «l 

WW  —  TOMo  a  n  s 

B^riar  4US4  4  aa  • 

Qua   rjM  s   M  r 

CORN  IMPOBTBD  AND  EXPORTED. 

TWfsno^laK  b  an  a«aa«al  •ha^iiiir  Ihs  qiuntHi*a  nf  tha  MTtml  kin.li  of  Cora 
and  Mnl  Importrd  InlD  each  dliri-l»n  of  tha  ITnlleil  Ktn«<l''m:  an-l  iiv  oaiftltlco 
a(  BnaWi  aad  fam.  a  Can  and  Maal.  of  tha  •aiuklad^  rxponol  from  iliu  Li»it>l 
 laiWw««liaadailllawili4.Mn8—  
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COMMERCIAL 

EPl  XOM£. 

nuDAf  inaBT. 

Tliero  waa  a  firm  tome  in' the  vlwrt  trale  ai  Mvk  lane 
to-duj.  thoogli  fl«  tnnautiaiw  ««•  not  muDeKMU.  Supplic-s 
of  English  w«re  ahort,  ud  ganuEdUj  in  lad  con«U<iioB,  bat 
the  fnli  rates  of  Ifondajr  laafc  wtn  demanded  in  aD  aalm 

ooudaded.  Foreign  waa  Ibnnariv  held  at  extrame  pricea. 
Flonr  rnled  8ip«djr  in  Talve  and  damand,  while  tlura  waa  nu 
chango  to  aatioe  in  the  qnotationa  for  baiimr,  oata,  heana,  or 
maize.  Thia  week's  importit  of  foraiffn  aind  ffl>lftiiial  prodiioe 
into  Loiulon  have  amounted  to  21.98)  qn  of  wlieat*  13^070 
barl>>,v.  3,<hiO        270peaM,  16.910  aadH «f  floar. 

At  Livorp  u)]  andWakefidd  thia  momiag  tlwwluat  trade 
nik-'I  imkt.  Lilt,  prices  abowod  llrmneaa. 

The  LivurtKHil  cott^m  uiarkft  opi  mNi  ver]rdafiailldiEm.ii!:)i' 
On  Wedneaday  th«?re  waa  a  halter  fc  linij,  and  on  Thm-ivlay. 
with  an  incrcoMcd  demand,  an  adTance  ox  id  to  |d  per  lb  froiii 
the  low.-gt  iioint  wan  obtained.  The  total  sales  for  the  we«'k 
art-  7-2:.m  fiiilfs.  of  whir  b  the  trade  have  taken  4».oao  bales : 
apwiilatom  and  cxiwrtera,  23.900  balea.  The  importa  are 
I32,£i7  UiIps  :  the  net  iial  pxporln,  25,412  bales ;  and  to-daj'n 
stock  in  7ti'<,2<K)  bulos.  QuutationB  for  American  descriptiunn 
bavt?  rocodfrl  W  per  lb ;  East  Indian,  id  to  id.  per  lb;  lUid 
Bvugnls,  H  per  lb  sini^  hunt  Frulny.  To-daj,  in  eonaaqnence 
<rfreaOTw4l^geree^taat  the  AaieriGaD  porta,  tha  aiarket 


Thf  f'lUiiwiiij,'  ntmn  ahowii  tbo  i|uaiititii'ft  of  cotton  UB- 
ported  and  exported  at  the  Tarious  ]>ort«  of  tbi>  United 
Kingdom  daring  tba  wadfc  ended  3larch  t),  1871 : — 

liopurtad.  lixportad. 

Aaerieaa  .IsUaa  101,845   16,62:^ 

BnailUn  ............  .   14.862  .........  1,527 

EMtlBdian  l«,tM  ........  U.177 

ntrpiiHi ........................  Siii9  .........  wft 

MliMiUanaoiH  ...................     l.^^I    ^ 


Total   m931   

At  \i*w  York,  on  March  9.  middling  Upland  cuttou  hud 
declined  to  Hi  cents  per  Ibu  Teleanqttuc  advioas  from 
Bombay  to  March  4  repot  a  dnB  aancai for  ootlon  at  176  n 

for  fair  Dbnlbrnn. 

We  exlnw-t  thf  followint;  from  McHsrs  W.  Nicol  and  Co.'* 
I'in-ular,  datc<l  lloinbay,  Ft-bniJiry  11  :  —  Wbi'n  «iur  l:u-r  ii  |"ir 
waH  writtfn  the  i'ott<JU  market  wa»  heavy  anil  iji'i  liiiinu'.  uml 
ibiring  tht!  weuk  a  BUt:ceHsion  of  dull  telein^>H  fiMiii  Liv-  ri-i"'i 
buH  had  the  effect  of  lowering  j>riec8  about  rtt  '.i  to  i  [u  r 
candy.  The  divliue  i»  very  tnviiil.  lookintr  to  the  chi-iM  less 
pro8peetj<  indioHte<l  by  lute  aoconnts  from  home,  aud  the  rapid 
a4-eTimnlatii>n  of  stoi  lcK  which  muKt  >«>  tjikin^  place  in  the  iii8- 
trii-ts,  but  in  S.I  fnr  jih  n|"rt  ■mot.itinns  are  i-oiiL-LTl)i'd.  tin-  off- 
take ban  U.-i'n  Huffirient  to  prevent  any  t<uri)luh  ariMing  in  new 
i-otton.  and  dejderH  were  thn.H  enabli-*!  to  resist  any  further 
CKmi  esBions  in  prieen.  .\b'int  ri.iKHt  calnlicM  of  all  dHtw-riptiona 
w<«re  e.  Ultra,  ted  fi  r  or  [.ureliaMeil  by  Eiiro]ieaJi  exportern 
durinLT  the  week,  ami  the  fiijj'  riictis  .ii*|iliiyeil  t.i  r.l)taiu  deli- 
very hii..^„'»-Hf«  the  beliil  that  a  lar;^''  pro] -nrt i  ni  '  f  -.be  busiucsa 
done  ban  Keen  to  <-over  in  bear  '  s.ile-^  t>v  Ki  t.niary  ship- 
ment. There  is  very  little  of  importaiiee  to  write  about  re- 
irarilinj,' the  up-eountry  markets.  PriceH  in  <). mint v^^^tt<v and 
Kham^inm  fell  to  'J<K)  i-s  j«t  oajuly  for  full  pressed  Ixilen.  lint 
latt<*rly,  we  h.'jieve.  ryots  were  holdinjf  off  for  higher  nit.-a. 
Arrivals  of  eutton  on  the  Lirei'n  are  increaKini^  very  »!owly. 
(H  new  Onniitiwtjtlee  very  little  of  first  qualitv  is  procrnnil'le, 
but  tlier,  :i!e  in  mI- rate  rtiq  i  Ue,  , .;  Khaudelnh.  Bai-H-N'.  aud 
Faiziip'xir.  ami  of  the  iartje  siiijMii'  t;ts  which  have  been  and 
are  beiUff  made  to  Trii'ile,  V.-uie.'.  \e..  the  1,'renter  r.i  i  .rt  :oa 
ha-H  been  in  tlieic  deM.Tii.tionf.  Small  lotn  of  new  Broaeb  arc 
now  .■i.iiiiiii,'  into  the  market,  an-1  .^johi'-  of  the  M'(airtbye.4iiined 
,Juniboofiii?cr  is  exeelK  lit  in  ipuility.  The  odour  ia  very  bright, 
very  little  b-.af  in  apparent,  anil  the  staple  is  both  strong  iind 
I  lengthy,  Clenrancex  hy  uteauier  will,  we  expect,  be  veiT 
'  heavy  thiH  tnoutb.  From  Tinnovelly  we  haVB  a  taiaglUi, datca 
9th  uwtiuit,  quoting  llti  r»  per  candy. 

JkoMar  «f  Omna  Afon  Bombat  to  Vib.  10. 

1071.  um. 

LMfai^  ...........»..«„bslM       MO    SO 

«8,on    4t,S» 


Total,  Ortat  Britaia  . 
Cbanoel  for  «(dan 
CoQtioeot . 
China 


'aa«e««aa«**a*«i 


1S,227  ...« 
4^043   


8.874 


Gran^l  t  .t;.l   1   711,8.11    oo.'.H.Tt 

A'-tMiil  oxo'-'M.'  nirii  e  last  mnil  left.  I,5!i">  hiilpn. 
Mi'swrs  E.  H.  Li'l'lell  ami  (.'o.,  of  Alexandria,  have  forwarded 
the  followiii:,' re|i.irt,  dated  Febnmry  21-:— A  further  eouees- 
Hion  by  holder.',  of  about  id  per  lb  up<in  fa.ir  and  gxxKl  fair  de- 
scriptions of  cotton  halt  led  to  an  active  huHitesB  iluriug  the 
week.  (Qualities  above  pkmI  fair  (e«pe<.'ially  "Gallili"  Hurts), 
owing  to  their  scarcity,  have  experienced  httle,  if  any  altera- 
tion from  pn'vioti.s  values.  To-day's  quotations  are — Fair, 
7^1  to  7^11  per  111,  f.o.b. ;  fuUv  fair,  7id  to  8d,  dittt" :  ^hmI  fair, 
Sid,  ditto;  fullv  good  fair,  bid  U>Sid.  ditto;  "  Gallin,"  UKl  to 
12d ditto.  IVeii^tdbont jtdp«rU>lorataam^praaaedbaka. 

TotaL 
balofc. 


Ol.  Britain.  Continent, 
balsa,  baleH. 

From  Feb.  17  to  Fsh.  S3,  lon          ftiOSW  ......  2,1AS  .... 

VroB  Nov.  1, 1070,  la  Fab,  Ifl^  1871  IIB,1M  ......  M,U»  ... 


From  Nor.  I,  1H70.  to  KaK  23.  1H71  124.!t.-.i;  .. 
auxnt  poriod 


27.32'-»    l.".2.27« 

l(5(K>-70   a7,979    ;}<1.17;$    12H.4ri2 

ISijiMaJ          104,.-..IS      l;t7.2H9 

ItWr-W          1»!»,7!W           -iOUi-i    iai,4lJ5 

—  U6S-07......  iUiOlft        SMI*  140,444 

—  IMft-OI......   74J»n  10.379   04.001 

-T  1M4-6S        ISBlSSI  .       2n,013    1Ga89S 

There  baa  bcoi  more  ammatiao  in  the  colonial  produce 
markets  this  week  Sugar  haa  improved  in  vidne,  and  closes 
firmly  at  the  adTKn«e,  Refined  goods  are  also  stcadr.  Coffee 
ha.s  ci>ine  forwards  slowty.aild  the  trade  has  rulod  dui).  There 
i^  uo  change  to  report  in  tea.  Tdegnuna  from  Hong  Kong  to 
Feb.  'JA  ataio  the  total  export  (China  and  lapan)  to  that  date, 
nt  127,000,000  Ibe.   Rice  iiaa  sold  ouietly  on foimer  terms. 

The  annexed  ia  dated  Akyab,  February  2: — Supplies 
of  Lanwng  rice  luve  remained  very  small  throughout  the  past 
fortnight:  out  the  demand  for  thia  description  being  but  light, 
pricHw  have  ruled  ateadjr  at  our  laat  quotation  oi  42  rt>  for 
quatil^,  equal  to  4b  9d  par  owe  free  on  hoard.  Tlie 
Laiuoog  rioe  ia  neany  orar  now,  althongh  but 
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small  quantities  ham  reached  our  markei.  The  enltiration  of 
this  kiu<I  hM  become  very  limited.  Of  Nakrenzic  hardly  any 
markt-t  ;j:rain  hu  been  broiwht  in  as  yet,  luid  the  aupplieH 
consist  Ktill  almoet  cntirefy  of  paddy  formerly  contracted 
fir;  but  even  these  have  remained  uniUfoally  small,  and  acme 
buyers  that  were  in  wont  of  rice  have  aj>ain  rocurrwl  to  the 
bnJ  gystem  of  sending  boots  into  the  district  to  fetch  pa<ldr 
down.  This  has  had  the  effect  of  niakinj;^  the  natives  still 
more  reluctant  to  sell  at  prices  now  beinj;  offei-ed,  which  cir- 
cnnixtance.  t<>g\'tlii'r  with  pretty  numoi-ous  arrivals  of  vessels, 
has  caused  rathi'i-  an  uneofiy  feeling  on  our  market,  and  sbuulJ 
the  DAttTes  hold  out  f'lr  hoiiic  time;  it  is  to  hp  feared  that  the 
demand  for  the  toniuiL,'''  in  iKirt  i  lT.iKHJ  tons  burthen,  against 
4.000  tons  in  1870,  and  l^i.mio  tons  in  lSt>i>  i  will  Irn'ome  press- 
Ing,  and  force  buyi  rs  to  offer  hi>;lier  nites.  For  the  few  l>oat- 
loadH  that  arrive  the  same  iirieest  a>i  nuolfil  in  our  luHt.  viz., 
47  ri  to  40^  for  sbijipiii^rquality  arc  still  beini,' piii.l,  but  these 
rnt<-»  unipt  be  eonsiderovl  quite  nominal,  as  there  is  almout 
;  nothing  offering  in  the  open  market, 

Annexed  is  Messrs  Hunt  and  Kind's  silk  rireular: — There 
!  is  little  to  report  this  month  in  the  state  of  the  silk  market. 

i;  C'o!iRiilerablel)usineH8  hsiH  lx>en  done  in  ni'.irly  every  description 
'  of  silk,  aii'l  nmsl  jmn  els  tu  li.'  hiul  uimn  reaaonable  terms 
I  have  lieen  nMilily  takru       ii  ^n-at  extent  in  iinti(ip:ition  "f 

!i  the  contiueiital  ilrmauJ  fX|i'vtt-d  upon  the  ruj^iiLirity  "f  tr;insit 
I  bi'iii;,'  r(  -eit;ihlishi  i|.     I'licru  have  bc.M  ven    tirui,   but  any 
nli;.,'h[  iL'haUL"^-  has  licrii  ri-iisti'l.  ari<l  a  fi'W  mI  the  most  euiTent 

I Suits  only  are  ".ij  t  i  '>  \i<-r  i .  nt.  higher.  The  ih-liveiies  e'uitinue 
j  eati«faetoi-j-.  China  aTi-l  Canton  silk  h.-u  r  b.-.  u  fairly  in 
n-'pieat.  hut  bu-sinesh  in  tlu'  latter  ■•hwis  has  K  i  u  .  Ijim  K.-^I  by  the 
\  hii;hermteM.  Japan  silk,  witlitlie  exception  uf  iiiciiuin  t'  n  .  irnmon 
1  mybaab  has  had  a  In-tter  inijuiiy  than  for  sonie  time  past.  The 
I  telejjmms  from  Shanghai  to  the  l*ith  Felunari'  repurt  settle- 
}'  ments  upon  a  sli;jlitly  ini-reasi'd  soale.  liut  nearly  all  tjiken  out 
I  of  the  st^X'k.  which  waa  redu<-ej  to  alxiut  l.'tW  liales.  Prices 
1  in  the  jir. iiMiHi^m  >if  lithi  fur  3  Taatlei>.  In  Japan  extreme 
j  rates  Were  paiii  fur  desinible  sorts.  Very  UMdcrate  buHinc.^■^. 
:  ami  )<t'"  k  2,"><Ni  l)ales.  In  Ben«>»l  silk  prices  are  Ofniu  rather 
I :  firmer  with  a  fair  deiriaml.  Tn  European  silk  UMN  IS  HO 
change,  prices  appetu*  to  be  steadily  adTancing. 
P«atmitMg{SiMi,IiiNR%aBdDBinniioi8iutolhrch  l.  i  sTl. 

Sto.:k. 

Importa.     DeHTariML       Mefoh  1. 
halns  bslos.  talus. 

Chinn  .„.....„....„.   2,488  3,002   2!l,R,<l-2 

J»p«n  .........„.„....„„..     S04  ......     4t;9    7,02'.) 

Bsogd  .«   VSO    :m    6,U,7 

Wasts........  .  .  M15    776    ft,188 

Messrs  A.  C.  Stewart  and  Co.  of  Port  Elizabeth,  writing  on 
January  :n.  thus  refer  to  the  position  of  the  Gape  wool 
trade : — There  is  a  decided  improv^uent  ia  the  tone  of  our 
wml  market,  and  prices  arefinner  than  when  we  last  reported. 
There  are  laige  onlers  for  continental  acc<mnt,  and  all  snitable 
wools  am  taken  frei-ly  at  our  quotations.  The  early  aeason  is 
nearlj  over,  and  stocks  are  being  consiilerably  reduced.  The 
wools  moat  inquired  for  are  gouil  uvera);e  fleeca*waabad  and 
good  countrjr  Bconn><L  The  demand  ibr  superior  giaaae  wool 
still  continues ;  but  this  description  Ot  wool  w  now  scarce. 
The  prices  current  this  day  are  an  follows  :—r,i-cave.  full 
grown,  superior.  5}d  to  6}d;  fine  lijjht.  for  sc-rmu.,'.  vjd  to 
5d;  heavy  and  inferior.  .'IJd  to  Flew-e-washetl— Superior, 
clean.  8Ja  to  9id ;  g.jod  averasfe.  Sd  to  8Jd ;  inferior  and  seedy, 
T^d  to  74d.  Snow-white— Prime  Uitenhage  scoured,  14|dto 
I5)d;  seoond  qnality  ditto,  and  eountiy  aomiTCd,  12|d  to  18|d ; 
inferior  country  seonred,  h>d  to  lid. 

Annexed  is  Messrs  William  Momn  and  Co.'g  indigo  report, 
dated  Calcutta,  February  7 : — There  has  lx>en  but  one  small 
public  sale  since  our  last  n-port  was  printed,  and  the  mwson 
will  he  brought  to  a  close  probably  in  the  course  of  this  week. 
About  ;>1.0W  maunds  have  lje*  u  ilisiKWHl  <if,  but  in  that  quan> 
tity  are  included  some  of  the  old  stock  hehl  over  from  the 
prevli^us  year.  We  have  now  ascertained  the  exact  weight  of 
the  indi),;o  mniie  by  Euiii|.eans.  and  if  we  allow  for  native  the 
Bunic  projwtrtions  as  thi  v  made  last  year,  the  crop  woold 
apiM'ar  to  Ih'  aliout  niaunds,  but  as  there  nas  un- 

doubtedly bwn  mm  li  I.  ss  niiide  in  the  Doab.  we  may  safely 
say  the  cmp  of  lsti9-7u  will  not  have  exceeded  90,001)  mannds. 
This,  however,  cannot  Ik-  asciTtained  until  later  in  the  year, 
when  a  few  lot*  still  to  eome  forward  will  have  arriv<'d.  The 
I  distributiiin  of  the  crop  will  be  ab<mt  as  follows; — To  Great 
Britain  I  sav  I.  Kr.WN)  chests  :  t.j  Franee,  1.400  chests;  to  Ger- 
many, Holland,  and  Belgium,  4..'»00  chestti;  to  Italy  and 
Switzerland,  :l'>0  che-^ts :  to  Ru-^sia.  ."LlOO  chests;  to  America, 
li.l  "lO  ,  li.Mi. ;  t<.  the  Pci-sian  Gulf.  1.".<N>  chests— total.  23.5(X> 
•  he-its.  Exports  1  if  inditfo  from  l.st  XiUfUiber.  1S70.  t^i  3nl 
February.  Is71  ;  -To  GrejU  Brit.-iin,  1 ",:! lo  ,  hivstn  ;  to  France, 
21<i  che.Ht-? ;  to  Trieste,  2,7.>'*  chests;  to  foreign  Europe,  244 
chests;  to  .Viticrira,  1.741-  <'he3ts;  to  Ga^tha  and  IjavautSk 

chest.s— tutal.  21.KU  .  hests. 
Wi-  extract  the  foUowiiiLT  fnui  .Mc^^rs  Pa„'c  and  Welch's 
b-ather  circular  : — The  demand  fur  leather  has  iMntinm'd  ai'tive 
tiiroui'hout  thi>  p-.int  month,  and  a  satisfactory  biisiiiess  has 
btvn  done,  generally  at  the  late  advance  in  price,  but  without 
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in  any  case  any  further  rise  of  importance.    8u|ipHea  have 

been  of  moderate  extent,  and  stocks  remain  limited.  The 
peace  that  has  at  length  been  arranged  between  Germany  and 
France  has  not  as  yet  ha<l  much  perceptible  effect  in  cheeking 
the  export  demand,  and  there  seems  no  rea«on  to  chnibt  that, 
with  a  nrviral  of  general  trade  at  home,  and  a  continuance  of 
re<piir<»mentii  for  other  countries,  there  will  1n>  a  fair  leather 
tnule  for  some  time  to  come.  There  has  been  some  movement 
in  the  hide  market  in  the  vahii?s  of  South  Americin,  .Vustra- 
lian,  and  Cape  hides,  which  show  an  advance  of  fully  Id  per  lb. 
East  India  kips  have  sold  freely,  with  acan-elv  any  alteration. 
Market  hidi?8  have  participated  in  the  upward  movement  to  a 
slight  extent. 

Messrs  Churchill  an!  Sim  have  pulilished  tin?  f  dlowinf,' 
statistics  : — 

.SrocK  of  Tdibeb.  Ukxu,  Ac,  «t  the  PuBuc  Docks  on  lul  Murch. 

Koreigu—  1871.  1»70.  HfKl, 

Dial*  pieces    1,528.00<)    ...    1,236,000    ...  :,<>67,<KK) 

Battens    9S9.000    ...      6»l,()00  .„  S2S,000 

Board)   l,817,0O(>   ...    1,059.000   ...  1,745,000 

Kir  tioibir.  ......Usds       27,'JOO    ...       30,000   ...  SS;000 

(Mtabi— 
Pi  ne  dMilK  aDdlisttent.pilMe« 

Spruce  ditto   

Pins  tiiulipr   looda 

ijiit  Ii^ iJian  t«ake  


l.o-i.ooo 
7i.n,()iK) 

.•l,'.'INj 
10,300 


.-.08.000 

..  ),u;2.ooo 

4.-00 
."..9iW 
-There  is  a 


1,1«!»,000 
513,000 
1,400 

8,500 

The  annexed  is  <lated  New  Y<jrk,  February  24 
alijjht  increase  in  the  volume  of  tilnle.  Iwith  as  rt'o^irds  the 
distribution  of  >;fi)oils  !  >  the  interior  atid  the  exports  of  some 
kiuda  eif  aifricultural  [iro.luet^.  tlje  aci'elerated  movement  of 
the  latter  itivolvite.,'  an  iiii]>ro\.-ii]eiit  in  ocean  frcii;hls.  The 
heavy  aeeumulatioii  of  eottoji  at  the  supply  ports,  and  prosiMV- 
tive  increase   of  demanil  in  Europe  i-onseipietit  upon  the  i 
virtual  close  of  the  Fran  ■    Prussian  war,  is  at  the  l>ottom  of  [ 
the  stron^r  tone  of  the   Kurope.an  liraiich  of  the  freijjht 
market.    The  imports  of  forcij^n  miivhainlise  cintinue  on  a; 
liberal  scale,  but  fortunately  the  Iwilaticc  of  trade  uirainst  u."*  ' 
is  kejit  within  Ijouuds.  Iiy  llie  lar(;c  exports  from  all  tlce  ports.  ■ 
and  an  iniiea.sing  forciy^n  demand  for  -American  .He.  urities 
conscjucut  upon  the  Lfliit  of  money  at  Lonilon  and  other 
Eupiinaii  eouMtrict.    The  result  is  a  ste.idy  rulinj;  of  gold 
and  forci^fu  c.vchaiij,'e.    There  is  no  chan^'c  from  the  4'xtri'me 
ease  which  has  lately  pivvaile<l  in  the  money  market.  The 
supply  of  curvem  V  i-*  far  in  excess  of  the  demand  that  rates 
favour  the  bonMwer.    Thus  on  call  the  rates  are  down  to  ' 

to  4  per  cent.,  and  in  exceptional  casj-a  even  2  per  cent,  has 
been  accepted.     The  discount  rates  for  prime,  short-dated  j 
paper  are  9  to  7  per  aent 

THE  COTTON  TRADE. 

I.,IVERP(K)L  —MASca  9. 

The  cotton  market  has  further  ifiven  way  under  the  pres- 
sure of  heavy  suppUes  and  continued  lari^e  receipts  in  the 
Amerioaa  pwts,  and  on  Monday  and  Tuesday  prices  were 
Tei-y  irregnlar,  at  a  considerable  decline:  since  then  th  re 
has  been  more  firmness,  with  an  extended  demand,  but 
qaotations  of  almost  everv  description  are  reduced  for  the 
wivk  aljout  5d  per  lb.  The  demand  for  Se;i  Island  is  stiU 
limit<'d.  but  nriecs  show  no  change.  In  .\merican  a  fall  of 
fully  |d  per  lb  was  submitted  to  in  the  early  part  of  tbe  week, 
but  on  Wednesday  holden  diowed  more  steadiness,  and 
to-day  prices  have  rallied  in  some  dej^ee.  but  are  still  about 
id  below  the  rates  of  Thursday  last.  New  York  adrices  to  the 
9th  instant  quote  middling  Upland,  14t  cents,  costing  to  sell 
in  Liverpool,  7iid  per  lb,  by  steamer.  Brazil  is  still  uej^lected.  at 
a  decline  of  M  to  \d  per  lb.  In  Ej^yption  the  business  has 
K'en  moderatt!,  and  prices  f^enerally  are  id  to  Id  per  lb  lower. 
For  East  Indian  the  demand  has  Seen  limited,  and  as  holden 
continue  to  press  their  oottoa  for  lale  prioes  lum  forUier  | 
given  way  ^d  per  lb. 

In  cotton  to  arrive  the  transactions  have  been  extensive,  at 
declining  prioes,  but  with  more  steadiness  at  the  close.  The 
latest  quotations  are — American.  Iia-iis  of  middling,  from 
Savannah,  at  sea,  not  below  ^'((od  onlinurj',  7id;  Mobile, 
February  shipment,  7.ld  ;  Xew  Orh  ans.  Mareh-April  ship- 
ment, not  lielow  g(M)d  ordinary,  "Jd  :  May  delivery,  not  below 
good  ordinary,  "id ;  any  port.  April-May  delivery,  not  below 
gooil  nrdinar}-,  T/gd ;  Dbolkir.ih.  fair  new  merchants,  via  Cape, 
M-iy  shipment,  !'>iil ;  Oomrawuttee,  fluT  Dew  meroliBiita,  Cape, 
March-Aj)ril  shipment,  .'ijd  pi-r  lb. 

The  sales  of  the  week,  iucbuliiiL;  for«iiriled,  amount  to 
72.:{;34l  bah-s,  of  which  4,S'1N»  are  on  speculation,  and  1S,41U 
declared  for  export,  leaving  MI,<KiO  liah's  t.i  tin'  trade. 

Mabcu  10. — The  ntarket  njiens  ijuictly,  and  the  sales  will 
probabfy  moiint  to  about  Io.ckk)  bales. 


IWMrtpOan*. 

Aninlcan  

MtwUI.  K«Tpt.  Sc.  .„  

BmK  Mia.  Cklaa,  S  J«|hui 


Ijaporti  T.n 

t  .tan.  1 

Export*  nr*ai  Jia  1 

to  M»rih  ». 

to  Uurh  U. 

INTO. 

IS71. 

UTO. 

isn. 

bale*. 

i'TW.II  ... 

7:i;i*x)  .... 

..  nato 

...  87*47 

1  imt 

...  S710 

sanas  ... 
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...  4i»il 
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8Uck,]Urcfa9L 

im.  wi. 

miio   «  7IVIAM 

The  above  fipnres  allow : — 

...  S7U00 
..     61  iTO 

...  4M.aao 

In  apecnlation  there  is  ft  dacreoae  of  57.640  bales.  The 
importo  thii  week  hava  amounted  to  132.237  boles,  and  the 
i^uantt^  of  American  cotton  reported  at  lea  for  Great  Britain 
(inoliKbng  cable  advioes  to  March  4>)  is  S50,000  bales  aninst 
310,000  balea  laat  year.  The  actual  exporta  hm  been  25^412 

^PRICKti  rURBRST.  

•  I 
flood 


An  IncrMM  «(  inpoit  e»inpu«4  wtUl  lb*  wiM  d«t*  iMt  JMW 
An  iBcrmi  «f  4«MMlt]r  ta^  i  tar  anawnHlBB  af 
Aa  inMMMof  MMilaxpoitsat 

Aa  lacvasw  af  Made  af  ...«......■«*..■»■■■.■». ...w. ............ w 

b  decrease  of  57.640 


On).    Mill.  Pair. 


Fair. 


•004.  riM. 


BaoM  Fartivt  1«70. 


Mid.    Fair.  Ogod. 


far  lkp«r  |i>pn  llip«r  lbp«r  Ikprr  lh>per  Ibpitr  In 


Unland   

MoMI*  „. 

Kmm  Oricana 
Ftrnagniiaeo 
Bahla.  iM.  ... 
Maniilwaa 

BmjYiMI 
Vemt  Indl<.  kc, 

Afri.an   

•ttrM — (iliiMDIiar 

Rnjurb  

nhril'erah 
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Annexed  itt  a  jiurtion  of  the  <'ireulur  iMsiicd  Oi'm  wit-k  by  the 
London  Cotton  Brokers'  Ansociutii  in  : — 

The  markH  ha.s  been  ilfi>ii  H.-«i''I.  uiiil  |>ricce  kIucc  last  Thurs- 
day r.  ^..1  prr  ])i  (III  tlu'  s]i:>t.  whilafe  lor  airivalthe 
latest  tran^itctions  show  a  Rimil.ar  ili.H-line. 

PHESKNT  QLOTATIO.X8.  

Tneaanfraar 


•lannan,- Biiilim;  ;  (m1,  Miiroli- A  jiril  xhiiuiu'iit  ;  <Hil,  N'oYPiiiKifr 
Kailin„'.  fur  ^'noil  fuir.  l.lilMI  Iwiles  Wfwtorn  MudrnH, 
.I.uni.iry-Ft'bnianr-Maivh  Bliipnii'nt  ami  Bailin>r,  for  fair.  l,.'StNJ 
huh-i  Dhollrrah,  .">^il  to  M.  Man  li- A]iril-May  nhijinient.  c  hii'fly 
to  Lcmdon,  fur  fair.  1,S0<»  bal«>s  ( 'iiu-.iwuttoo,  5id  to  tJid, 
Fetiraary-MiiTfh- April  shipment  luiil  Mti-anu-r  iiaruud.  thii-tly 
t..  L^.n.lMti.  for  fair.  1.500  balea  Bi-nj^U,  r.^Kd  t,,  :,\d.  Ju  unary- 
FoV>niary-MarcL  shipment  and  aailiuK,  for  fair.  300  bake 
Am<-ri<aii.  7\<].  h\bnun»ilatAJkBalmttntmi,  Cor: 
—total,  7,400  bales. 
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MOW  YuUK.— iM. 
Asiilf  finiii  a  little  more  activity,  the  cntt  m  ni:i!kft  hIiows 
no  particularly  new  features.  exjKnters  buying;  to  a  lair  extcut 
on  poHitive  onlers,  the  spimiin)»  demand  footin)?  up  to  about 
the  ordinary  avrnijie,  jind  Iniycrs  jjencrally  sfri  tiii".;  all  the 
giMda  they  want.  .\<Ivii  i'n  from  Liveqiool  to-day  rel>ort  the 
poHitinn  Kti  .idy,  niid  iiH  till'  receipt!*  at  the  port*  are  really 
e.'iiiparalivcly  Hiiiall.  anil  liMik  like  a  pinliable  falling  off  for 
the  fiUun-,  Hcllt  i-N  have  Uiana;;cd  to  Huslain  funner  rat^-s.  The 
only  .icttiul  steadiiieHS,  however,  is  on  the  uppt-r  nuiilitirs,  tho 
coiiimon  and  oiilinary  ijradeH  dtill  prmnng  qnite  plenty,  aud 
offere<l  with  a  very  fair  «how  of  freedom  at  mlin){  prieoa,  and 
frequently  the  holders  will  ahade  a  trifle  rather  than  allow  an 
opportumlytordioaiiigaaalafaahT.  We  qoote  aa  toUows : — 
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[March  11,  1871. 


For  fnttire  delivery  the  demiind  has  Uy;n  fair,  and  the  market 
pretty  firm,  with  Bi»me  udviuice  nbtiiiiii'd  un  a  few  <:i)ntr:u't.R, 
the  amaller  nv-fipts  at  the  ports  helping  niuttt'm  aonicwti.it, 
and  thi»  annuunoetiKMit  of  jM'a^-c  in  Eiirop*?  atfuiu  reviving 
ho|>os  of  a  bt'tter  ruinlilinu  nf  ;itr;iirn  abmad.  Salon  us  fiillowB, 
on  buiiiH  of  iniddliu;;;.  nulesM  ulherwise  U'ltol  -La.st  <  v.-ii!ng — 
Muroh.  500  at  Ut"„c;  Auril,  It'Jc:  May.  v.'.  1  June, 
•2<H»  at  15e.  T.vday— Fol>..  m  at  1  h'^.  ";  Muich.  ul  Uic 
l*N»at  I  ItV":  April,  r.ivt  at  Ui  -,  ii>K\  at  l  lUe,  <iW  at  I  tic: 
Mny.  3<H)  at  ll-if.-.  Ii")  at  11',  ;  .Tune.  7(Kl  at  \'>v :  July,  «HH>  ,it 
l">lc.  Th^  aver.ii^'  ■luot.-iti'in-i  of  retitenlav'.H  fiirwani  ileliveries 
were:— Feb.,  U.4-I.-;  M:in-h.  1  i.Vi.' ;  April.  1  i.tMc  :  M.ty, 
U.7S<-:  June,  H.'M\    T..t;Ll  nv.'ii.ls  Hiuf.-  S'pt.  1.  isT'i-Tl, 

T'W.Wi  lialcH;  total  n  ipt^  f..r  the  wiuie  tiiu"  of  >''J';;t-7it. 

4^»,'Jli  lialcH.  The  {■illowiil;,'  shown  the  reot-ipta.  ■■xji  -rts, 
and  stoekf)  at  the  prinoi|ial  cuttun  ports  since  the  (■..uiiii.  in  c- 
mentof  theoottou  year  : — R<'eeiptM  at  cotton  port-*  Miiiee  Sept.  1, 
1S70:— TsTewOrlean*,  !t3;l.:«;t  hal.-.s:  M-Lile,  •|.11.7-;i;  Cliarl.-^- 
t'.n.  ii7."».S9-2  ;  SaTannab,  .>si»,J>so ;  M.Mii;iliis,  Iii2..">s7  ;  I'.  il- 
veHt,on,  1H0.:{2:5;  Wilmington,  IJS,;!i;s ;  X.irf..lk,  J.'.II.Hr,  ;  ,,tli.  r 
ports.    L^!..")7!»— t.  ital.   2.Srt."),'2Jt4  FiiTi^'y  r\i...i-tn  at, 

SiHltheitJ  porlH  aii'j  Xew  York  :  —  \i-iv  ( )rlraii.J.  Svi  IraliTi; 
Mobile.  lt)it.40.-,  :  Cliarlestou.  ll^.iiTl  ;  .Sav.LUuah.  -JS'S.;};}.! : 
Galve«tan.  "o.ttiil;  N.  w  Y' irk.  i{> ;  other  porta.  23,(>U8 — 
total,  l,67i;."2J<l  l  al.  ^.  ."*t«efc«  at  prtuoipal  poils  : — New 
Orleann,  2!U.<M--t  l.al.n;    Mi.bile.  7'^.wt7;  Charleston.  32,42d; 


SavaTin.ih.  9l.t>.Si!;  ( Ulve-.t. iii.  ."i^.: 


Turk,  as.OOO;  Bosti.n,  7,<nm»— total.  ';o!».}u.".  iwile-s. 


New  York,  Man-h  ;5. — Ae.ordini;  to  MesRrx  Moffat, 
Duvidis.  ujid  Co.'h  report,  the  week's  n>eeipt-s  of  l  otton  iit  all 

,  United  States"  purt«  have  bei  ii  127."UU  liales,  and  Hinre  tlie 

I  l«t  of  Septoiuber,  2,'.'.''i.<Kj(j  ),ale,-,.    ,^liij,ment«  to  Eu^daud, 

W.tXHJ  l,,al,>*(  ;  to  Fnui.-e.  n  ine:  andt  i  tli  ntineiit.  tt.IMM) 

ball'*).   Total  hin!-.-  the  Ist  of  S.  |iteuil)ei-,  l.-<.j<».*NX»  bales .  ,1"  k 

I  at  all  port.s.  .".oO.i'OO  bale*.     Middling'  Uphuid.  t!id,  4:oKt  and 

i  freight,  per  Hteanier. 

j  Kkw  Vokk.  Mareh  7. — The  rei'eipts  of  eotton  at  all  United 
State's'  port-i  ■infill^'  the  hiat  four  day.-<  have  bivn  ■**'J,<MX>  balw. 
SLipiiientH  t..  Huirlaii.l.  IKiHH)  baJi'H ;  to  Franee.  Il.tHtt*  b.iles ; 
and  to  the  e  .iitiu.'ut,  19,0<W  bahs.  Miildlin)^  Uphiiid.  lijd, 
cost  and  freight,  jut  steamer.  Market  deprestsed  and  verj- 
irresjulnr. 

Nbw  York,  March     -  T -  dav's  .-iotx  of  eotum  at  all 

United  States' port.s  1.;.'.-         !  U'l-  Nm.'. 


XABKBIS  nr  THE  KANUFACTUBINa  DI8IBI0I8. 


MANOBasTBR.  llCarch  9.— The  paat  week  bw 
ainj^uUrly  devoid  of  interest;  the  bnainew  tniuioted  bas 
lieeu  inaiguificaat.  and  almost  entiivlj  cunfinecl  to  orclen  from 
•tock  or  quick  delivery.  No  contractu  for  diatant  delirory 
have  been  recorded  during  the  week.  Pricea  are  well  main* 
tained  looking  to  the  limited  buainees,  but  the  tendency  is 
still  in  buyera'  favour :  oud  if  prodncerg  would  make  conces- 
sions equal  to  the  fall  ia  cotton  a  lar<„'e  business  would  rcMiH, 
but  they  show  gnai  tenacity  in  udlieriug  to  quotationa, 
and  their  deep  engasementa  make  them  rather  mdiiferent 
abi/iit  sellincr.  The  cuuly  tninxai  tiouH  are  anffieient  to  keep 
the  market  fnir  of  st(M.*ka.  and  thia  ailda  to  tbe  ffanneaa  m 
inioea. 

CoKPaaaTivi  SramnnT  or  rm  Corrot  Tbahk. 
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apokon  of  ag  limit  d.    In  tU,-  .'olonred  market  nieltona  eamc  , 
in  for  the  larj^est  nhai-e  of  iittention,  but  none  of  the  pan-ela 
were  of  much  importance.   Vietoriiis  and  hairliats  in  the  white  | 
hall  have  kept  up  their  position,  and  the  iniiuiriea  have  iH^en 
prett  J'  nnnieri>u«. 

Br.I.FAHT. — Flai — Supplii-a  Klijjhtlv  in  exo«5«  of  tho*^  pre- 
Hcnt  laat  we»>k.  PiirehaHera  were  m  fair  attendance,  and  ' 
(iperated  freely.  Prices  but  little  ehatiifed.  Yarns — Butiinefts, 
thuuffh  eonaiderably  restrietod  by  the  riniine.si<  with  whiih 
HpLmiers  hold  to  their  udvp-uci"!  pric»'-li»t>*,  w.hh  to  a  fair 
extent.  Bleached  and  finisheil  liiieiw — Home  tra<le  r  aitiuueH 
ill  a  healthy  CI mdition  ;  for  a.'J^orted  pari-ei.i  fair  oinierti  have 
come  to  hand  Tlii-re  has  K'l  ii  a  "till  further  reduction  in 
Htoekft.  Piiiv^*  rule  very  stt-atly,  with  a  sliiK-htly 'ipwuid  t<'n- 
ch-rn  y, 

Dlndf.E. — Tliere  h:u»  been  in<-r''iised  firuiucrts  in  tie'  flax 
market,  in  e. mHopienee  of  the  fn  sh  aiivauce  in  prii  e^  ubr  iini; 
h'lld.'i-H  of  j^'oo<1h  on  the  sjiot  not  only  demand  full  pri'-.  b,  hut  | 
in  sipine  enseH  refuse  to  s.  ll  uuli'>w  at  a  Mliu''i!-     I'.  ince  '.ii  ])!■•  - 
vi.'Uh  ratcH.    There  luiji  U-cu  nither  mure  inijuiry  on  the  ]iart 
■  ■f  ^  nnsumera.  and  some  eoiiNiderable  transactionn  have  taken  , 
place.    Tows  remain  wiihotit  ehans^.- :  th--  stoekn  of  medium  [ 
•piality  are  now  very  li^^ht.  and  held  lii  uily  l'"r  t'ldl  priics.  The 
market  for  jnt<j  eontinn<"*  very  tinu.    Tln  re  liiui  been  eouni-  ^ 
derable  impiiry  from  Fiance  f.^r  souie  disrriptionB  of  ftax 
yams.    The  demand  f"r  -ionn'  d<'Keriptio!i.s  of  liueuii  and  jute 
^'111  id«  ei iiitinii'-B  very  ai  tive.  and  ui:'. niita^  t uivra  generally  have 
their  haads  full  of  employment  fur  Humc  lime  to  come. 


CORN. 


Mcu  Vabii,  fair.  Md  4|ll*IHr  ' 
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jrards.  »  Ih.    „  ^.   _   

Messrs  Aleuniler  CoUie  aiut  Co.  receive-t  luc  ioii.iah.^ 
tekgram  from  Maaohester  yesterday A  steadier  tone  pre- 
vaila  ia  tlw  narketi  owing  to  aome  exteoaive  «M>atFBct8  having 
been  antered  into  dnriog  the  peat  two  daya,  bat  there  ia  not 
mneb  doing  to-day. 

BbadMMRSu— A  fur  amount  of  wool  eontinuea  to  ehan-„'e 
baade  for  inunediate  oonaumptiun,  altbumrh  some  state  that 
there  ia  a  ooieter  tone  and  leaa  inqoiry.  In  tiieyani  market 
there  ia  ettll  eooaiderable  inqoiiy  in  aingle  90*a  of  both  super 
and  medium  8pinntngi>  and  a  la^{e  amount  of  boaineta  ooold 
b«  done  if  apinnera  coald  be  indnoed  to  aceept  raAher  lower 
priccfl.  niers  is  little  variation  in  (ihe  pieoe  marikek.  Bqdm 
merchante  are  doing  only  a  retail  bnidneas.   Prieea  are  ibrm. 

Idraot.  —  The  marketa  have  not  been  very  anmeroosly 
attended  by  buyers,  and  the  tranaler  of  goi^da  can  cnly  be 


AMERICAN  GRAIN  AND  FLOUR  ICABJCliXB. 

NEW  YORK,  Ffa  24. 
There  has  been  an  improveil  demand  for  State  and  \Vc-t<'m 
bi-ands,  and  sales  were  made  with  p-eati-r  ease  thiin  veNtei  iiay. 
Last  eveninjj  after 'Change  and  thin  moruinif  !'.ihhi  buHhelK 
weiv  taken  fiir  export  at  ^.t><>  to  jMrs.'!  for  Stale  extra.  :<7  in 
store  and  deliver*!*!  for  fanc^-  State.  !*»>..'>U  to  .•<<i,7"i  f^r  We-iteni 
shippintr  Tliere  was  an  im{)ix>ved  tone  in  the  market  for 
winter  wlicat  flour.  In  sour  S^>.  2,  and  nnpertines  Louis, 
Soutlier:i  and  WesU'm  Spriu|j;  there  wa<>  only  a  moderate 
biisinesH.  Vmt  with  a  lirmer  tone.  Tie- ;,'eiifnil  niarki  t  clo!«.-d  ' 
quiet,  steady.    The  italea  im  lui'.-   l-'iO  l.ariid.-i  superfine  at  .'^i!. 10  ' 

)t'i  !*«i.lo,  I'lO  liarreln  No.  2  ni  >  i  -  >  to  S.'i.lTi.  ;{.">ti  barrels  super- 
fine rye  at  .■^.^.^o  t>>  .*»i.2.'>.  lii'i  I  l,,,rre!.s  re  jei-t.-^l  extra  at      .">0.  i 
8,800  oarivls  exrni  ."itate,  old  to  new  wheat,  at  S<!.»lo  t' ■  - 
4,000  Iranvls  fain'v  St;ite  at  ?7  in  Htonr  and  ileliM-re.!.  si« i  , 
t.anvls  Wewtern  titiippint;  at  SB,50  for  low  ^ade,  Si;  «;o  ,],  ..  k.  | 
and  ."^i;.7.'>  delivered,  4,.iSo  barrelM  Ohio.  Indiana,  and  Atirhiirmi.  ! 
red,  :.:ii'i-  r.  anil  whit4-  wheat   witliin   the  liniit  ..f  tlie  iju.  itrd  ' 
extremes.        b.irrtdi*  Simtlierii  at  ."^T.'!!!.  '.^'>i'  baiTels  MiuueHota  I 
Bprin>»  at  "^T.-J-'i  to  S7.';'i  to  ."^7  s."i.  iH')  bai  r.  ls  St  Lmis  and  | 
Southern  Illinois  at  .■^7.'.H>  to  .•<^..".u.  son  bairels  c  itv  Mhipninx  | 
at  S7.-")i' to  ST.il'i.  7.J  baneU  (o-ne-ee  at  ^K-'>.    The  wheat' 
market  waa  more  active  and  tivanT.  with  saleH  at  S1.4S  for  <dd 
and  new  No.   1  Milwanki'-'  .■^prinj,'  in   >t.ire,  taken  to',^-ther ;  I 
^l.-V)  to  ^l.ol  for  No,  2  "Milwaukee  hpriiij^  in  nton-:  S1.52}  for  \ 
ditto  atloat;  .-^l  ooior  ainbe!'  winter  in  ston-.  ineluilini;  five  i 
loads  for  e\p.  ii-t  and  one  loa.i  for  millini;:  ^l.^-'i  for  whit*' i 
Genesee  :  '^!-i."i old  Hprini;;  .**l.S>2j  for  whit--  (ienesee  to  ar-  | 
rive;  Sl  .M  to  .'^l.."i2  for  N<i.  1  Milwaukee-  in  st-nv.  (.losing, 
linn  at  the  ,idv;inee.    Citru  is  in  fair  demand  and  Ic  lH4ter, 
with  Kale^  at  s:!,-  t  ,         it,  yt^-  for  ini-tlitiui  l.tw  to  hii^h  iuixe*l ; 
8.>e  to  s*ir  for  y-lli-w  Jersey  and  Western,  inehidint;  two  loads 
for  export  at  skic ;  tsOJc  to '8lc  for  Western  mixed  on  the  track  ; 
white  Southern  nominal  at  90a  Die  market  doaed  ateady  at 

the  advauoc. 

LONDON  MARKETS. 

STATE  OF  THE  OOBN  TRADE  FOR  THE  WEEK. 

Makk  I^se,  Fbidav  Etexino. 

Although  the  tranaaetiutiH  in  wheat  Juriut;  t  he  past  week 
have  not  been  exteusive.  couHiderubl*-  liminess  lias  prevailed  in 
H'g-ard  to  prie(-a.  St^x^ks  in  the  hands  of  luiUcM  have  rect>ntly 
bi^eu  luueh  depleted,  and  boldei-a  of  wheat  auil  Hour  have  been 
very  iirm  in  eoUMequenoe.  The  arrivals  of  grain-laden  veaaela 
oil'  the  c<Nu>t  have  been  somewhat  numerous,  but  prioea  hare 
not  auffered.  owing  to  the  continuance  of  the  export  demand , 
Last  week  about  2<K),(M)0  cwto  of  wheat  and  flour  woe 
exported,  against  a1>out  5,(KH)  in  the  conwpondnig  mA 
1  ist  year,  and  several  cargoes  afloat  have  beat  dlTCrtld  to 
France.  Tbe  general  impression  being  that  the  morement 
will  continue  for  some  time,  tlie  quotationa  for  wheat  are 
boogranti  The  actual  improvement  on  the  week,  however, 
doea  not  exceed  Is  per  ouarter  for  English,  thonsh  an 
admaoe  of  la  to  2^  may  i>e  qootad  en  uaeCnl  qaaliaao  of 
American.  Suppliea  of  Engliab  ndiaait  have  been  ahortt  and 
tbe  nnndilion  of  the  aampfaa  baa  bean  gernnOf  iafteior; 
but  tlurn  baa  been  a  good  ahow  of  lae«agn  wheat 
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on  the  Stan  1^     W  c  give  below  the  total  imports  and  exports 

of  >  ererd   priHlucc  from  tbe  Mmwnmnmant.   of    tho  WCMOn 

(Aiit:ru8t  2s  I  tu  Man^4,]atkjnir'«figaralMiiigBdMfbrClie 


rut* 

Pen-  

llr*n«  

Inillant^ixra  


IkjGlll. 

I<H».70. 

Export*. 
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(.'"-t. 

t'irt. 

HJSUS7  ... 

I.iS«IJ»i»  ... 

  i:t!.7«l 
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M,«S.-.  ... 

  !!.>«» 

l,li».'.2'<T  .. 

o;(ij»!i  ... 

...  ii.;«'i.«fi 

  Mi.IMM 

... 

?3a.i3i) 

  H,;ni 

lsiS.i>;7  .. 

«I.»16  ... 

MMLin 

  1.17U 

s.;iis.ihi  ... 

ra-M  ... 

..  Ilj0a8.7tt 

...    l.l-J>.«W  ... 

..  ajMS.1M 

on  passage  to 


The  cstiiiiatoii  diuuIht  of  gi-ain-laik'U  vessels  ot 
the  Uuit^-il  KiuKdoui  in  312,  ti^ainst  3S0  Liat  wevk. 

Spriug  corn  nas  nili'.l  Btc;uly  in  valiie,  though  the  truns- 
actiouB  to-duy  wen-  niin  h  ntitrii'twl.  Maize  ami  oats  have 
clinngiHl  Imuds  quietly,  at  the  lati-  a<1van<'e.  Barle/  is  un- 
altenil  ill  priee,  and  there  h:i«  Ix-i-n  l<-<i..>  iinjiiirT  for  hflll  nwrl 
pea.s,  the  tune  for  setLing  having  now  expired. 

Mr  George  Doruljuiieh  thiw  rejw)rt8  the  .«tat^  of  the  Boating 
gnun  and  Seed  trade: — During  the  luHt  se'iinight  172  grain 
and  secd-ladcii  vesnels  have  arrived  at  jMirtH-of-call,  viz..  HO 
wheat,  1.3  niai/.e.  l<i  l>arl<  y.  0  rye.  "2  'waiin.  linseed,  1  nnio- 
.s.'cl,  .">  cottiinsefd.  1  tl'iur.  I  oikuke.  2  unmnd  uutj*.  The 
tloatiug  giiiin  tn)<l.-  liii>-  t'i<'ii  very  iiiTU  in  tone,  and  ei>u- 
Hidi  r.iMe  rrun^ai  ti^iiiK  inv.'  hfen  ert'-.H-ted  at  improving  priee-s, 
Whejit  finnly  held,  an.l  fur  tine  cargoea  uu  advunce  of  Is 
han  (uNTi  paid.  Maize  at  first  i(uiet ;  later  the  demand 
LuipruM-d,  and  prices  n«e  IM  fcct  tld.  Biirlej-  ha.'i 
been  in  activi!  duniunil,  at  IJd  to  t-d  adv.mci .  Rye 
tid  to  In  deaix'r  on  the  wei'lc.  The  report4il  Rales  .m-  mh 
follows: — Whejit — 17  arrived  carg  M-fi :  TlerilianHki.  ")2-i  I"  'I'm  ; 
Marianopoli,  ."iSs  (id  to  'tin  :  new  ditto.  and  .i:{.h  M  (Hiirka 
and  Tagauiuy.  4.Ss  i^d  to  51s;  ditto  from  OdiMsa.  47n  toooH  tid; 
ditti.  fniiii  XuiOaiefr.  1!'8  to  new  (iliirku,  Ut  new 
cmt-T  (jliivka,  new  R^osCotf  ditto.  .>0s  tid;   Molduviaii.  11^ 

lid  and  .">ls  i'nl  per  lb:  Thetiil.i.siaii,  5;!s;  Varna,  -U«  tl  I;  and 
Polish,  528  per -l.<»  lbs.  On  i>assiii,'e.  2  cargoeis:  Gliirka 
OKleH.sB,  52b:  Ea«t  India  CalenttA,  .">1»  p.  v  tl>2  Whe  it  mid 
rye — arrivi'd  :  2  <  :irgoes  wheat  from  Oniu,  .Vs  ■  and  fimn 
Kerteh,  ."isper  4!U  Hw;  r>e  'from  Oi"an,  i'i>n.'<;gn'' li,  an  !  irmn 
Kerteh,  38s  per  i-O  iLs.  Maize  — 1:'.  an-ived  e.-in;  ..s  : 
Odessa,  3ja  Ild  t,>  :i-")S  !*d;  Ibrsiil,  Jtils  .'id;  Fixanian.  Iliiif; 
GaLitz,  35s  tid  to  litis  per  U»2  1ba;  Dunubian,  o  is;  1  brail  and 
Siilina.  I^iifi  pi'r  l^o  |!,».  On  pasHagL-,  4  cargoes :  Odi*s«j. 
:i">s:?d:  (j.iliiti:.  I'd  iiud  ofia.  Shipping  or  alxmt  In  l>e 
shipped.  1  earifo  Oilesi.xa.  iier  4W  Iba.  Barley — Jo  aniM>l 
cargi>es:  Daunliian,  27^:  FiusHian.  2Ss  tu  21*s :  Ballehirk, 
279  tid  ;  Ode.ssa,  "JIM;  Taganing,  2>!*  tid  t>i  2l'H  \fV  4'HI  lbs. 
Ryi' — I  arrive<l  e:u"g<i  Oih  sna.  ;?8rt  ]>er  lb*.  ( ><i  ]  a.'*.'<ag", 
1  cargo  dittii,  ;iS.s  *id.  irhippin-^  or  shipped.  IJSs  j.cr  4*^0  \h.-i. 
Linw^-'l  dejiriT.  RiiHsi.au  from  St  Pet.  rHlinrg,  .lO.-*  •>  1 :  .Azuw 
and  T.'igann)g  i3  car;;  m  si,  t'^i-i  S  i  ti4-i  <iil  ji.  r  424  I'w;  lOgyptian 
(50O  cpuirter.s  ,  5Mti  jier  41')l!m;  ('aleutt;!  .  2  i-:irgi>fH  l,  tnls  jier 
410  lbs.  Ti' arrive.  5U  t.jli.H  Cileutta,  ti;).s  ju  t  410  ll>s.  lliipe- 
seed  ipiiet.  ;uid  ehcaper.  llHJ  tuns  mixi' 1,  7:5h  'M  jht  41(>  lbs. 
Shipped  or  tu  l>e  ehij^ped.  3  eargue^  :  onlinary  bruwu  Calcutta, 

67e:  Guzcrat,  74«  per  4I<)  lb.s  ;  Azow.  ti;J«  oer  424  llja.  Cotton- 
aeed  28  Gd  dourer.   4  arrived  cargoes  Egyptian  from  AJez- 
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COLONIAL  XSI)  FOIiEKJX  PRODUCE  UABKBTS. 
TB.\Ns.ACTIOXi>  OF  TUE  WEEK. 
ftM  larnwr  «or  ma  Dan  Maama  aaa  "fvumur-" 

Hmaro  Imo,  Fhbat  lbiBii»o. 

SooAB. — ^Thaiv  has  bam  bmn  Inqolry  hf  tlM  taflnan,  who  huTa 
chiefly  raalrictad  tbair  oparatfcxis  to  Britiah  Waat  India,  and  1,935 
enA\s.»  aold  to  yaatwd«7  (Tbortday)  at  pvviana  rat«a.  A  few  l<il«  of 
giaitiy  Berbir*  by  anetMB  obtained  34a  6d  to  :ili<  for  low  t<>  iniiiilliu); 
yellow,  and  42f»  liaffs  n»rbndoo«  27i  <><!  f«  M-4  f"r  s^jt;  bmwn  aod 
yellow.  Utlifi  kiu  ii  t'':uH!!:  unaltered.  A  l.ivi  [larKl-.  ni  li»w  brown 
qiinlilin  liuve  nhiinjjed  lianji  upon  former  t©rrii».  ti  iml  dea4iri|>tioDB 
K'lijnillv  attiuc:  more  att4>iui<'ii.  Gro.-<iry  I'orlu  Rico  haa  uoId 
atoddiiy.  Tlioro  is  littlv  apeeulaliva  ileicaaii,  as  the  arrivals  o(  cans 
jtii^ar  will  d.iring  tkMOMk  ilW  ■»alhi  hCIMlMr  blfib  Mo  aatoriaj 
obangn  can  Im  ({UOtaA  in  tht  MtOfd  ■wfclft. 

.Vi'mWUm,— SOO  bi^  fla*  8(*i>y  yallmr  lum  toU  at  Sita. 
J/>ii/<vi*.— 1,000  baga  Obaany  at  S8i.  S,OM  baga  Jaggarjr  «•  viperted 

at  IHa. 

I'rivmg. — l,iJ<K)  haitkcts  l"w  hrowu  havp  mild  nt  l'.»«  jierowt. 

/■'oi-fiipu — Al  .iDCtion,  403  ci«k<  .VI  hiirn-U  I'urto  K.o  i  *u|j  nteiidily 
at  3U  <i  i  to  y.'ii  (or  low  goixl  yidliiw.  lUJ  c  i^iku  L'liO  Ijirroli  Suri- 
nmii ;  brown  to  miiidiujg  >itro;:g  gray  at  '27»  lid  t-j  3-»  (id.  I'nvutoly 
bu..iin«ait  liaM  Wn  dnnn  m  bolU  de.icriptiona  to  tba  extent  of  lt><) 
2,(NM)  b<ix«a  gmiiiy  Havana,  ex  laat  weak'a  aalr,  am  reportod  al  3i»  'M. 
lo.iHio  Ua^iIloUallaailaataiaCd.  400  ton*  alagrad, «{  lew  quality, 
111  2.\f  perewt. 

Jtffiufd.— The  markat  oontinnea  ataady  at  tht  •rtoant  daelina, 

ojMieratc  [lurcU^tius  bein(mad«  by  the  tratde.  Dry  foeda  qnntad  44a 
to  t'J*,  and  very  low  rathor  lex*.    N"o  cli»n}:B  in  ji:ecos. 

.Moi..«(i»M.--  I  rannnctli  ri«  h.ivo  Imv^ii  U|>ou  it  vi'i  y  liiuiied  scilo  this  wcok. 

R(  M.  — Sales  of  .Inmairit  iir«  n»;>or'.i  d  at  ;U  »*d  t )  iin  I'd  per  piiUnn. 
The  market  ia  ateaily,  willi  »  luir  iiii|U!ry  ior  CMiiiinon  k:nd^  1 1  ujnT.ira 
in  punc^heoD*,  li  lljd  to  -ii  Id,  liUHinona  has  boen  dono  ia  Maurittua 
at  1*  uil  per  proof  gaUoo.  TtM  homo  doliveriea  ara  larger  than  at  tbe 
oorraapandiiig  data  of  bat  yaar,  bat  tho  total  stock  abowa  an  inoraasa 
of  ^j9n^>  jp^if^T  >i.IHft  nagihaaita 

OooCML^Tba  aaikatiiftMlgraapiillad.  At  Iba  pnUte  iilaa8,9C7 
bags  Qtuyaqoil  wore  takan  in  Nt  ita.  SiBM  tiw  wla  &ls  aeoa|itod  for  a 
portion  good  quality.  baga  SnitaaB  Wan  ebiaBy  bongfat  in.  l,rJO 
bagi!  Trinidiul  partly  found  buyaia:  grey  and  mixed  lo  goo.!,  G's  to  "".ti ; 
very  good  t-j  tino,  ^OK -.o  1 L".'!!  par  cwt.  Common  (iniilitiw  woro  dull, 
but  goiHl  to  fiiti.-  mm  •t«u>]y  buyers.  Rsaant  arrival*  ol  tiiutyHquil  bnve 
nauiiea  u  luatariiil  inci«a<te  in  tbe  ttacfe.  Xha  aftrtdtllTlriMkMp  largo, 
and  fur  home  conaumpiion  steady, 

Tk*.— Thero  bavo  been  farther  arrivala,  but  tba  auifcit  Iwa  not 
maintainod  the  partial  improvoioant  laat  laiemd  to.  Low  and  ocdlnary 
gndes  ot  oongonbaTabaeoaMdatt.  AtlbnpaMioaalaaMMlMakagaabaTa 
been  offered,  and  tba  gtraatarpartaold  "  wittwutmerra.*  Onantaaawaat 
at  about  last  week's  rates,  inolnding  tbe  iMtter  grades  of  gnnpowdar  at 
Vxi  U>  'i*  D^d.  1,711  hair-obesu  Oolong,  of  indirect  Hhipakml,  and  with 
ull  Utilt-s  i«old  Kcjiriiy  at  la  0|d  to  la  SavanI  braaka of  oemmon 
10  Kood  cutniij!>n  blank  lant  aonfan  laiWaail  9)d  to  ll^d,  priOM  being 

in  (aTour  uf  buyers. 

Ci'i  t-KK. — A  gni  .ll  huiip'.y  Ins  (00:1  bnnight lorwavd  and  the  markat 
is  very  i|uia^  the  buyorii  i^uHpendiiig  their  optlMlMU  for  tba  prsaeot;  - 
liUt  when  trade  on  tbe  Continent  ia  more  siXtM  It  mint  ot  damand 
muy  bo  expected.  Arrivals  from  Colonbe  ai*  Mw  do*.  Tba  only 
pablic  aalo  of  Ouylon  M  jaataiday  waa  09  oaaka  13  baga,  tbis  small  < 
quantity  being  taken  tn.  TIUIN  WO  boaa  n  diapoaition  shown  to  buy 
natira  to  nrrivo  nt  lower  rataa,  vi<.,  about  SOs.    No  aaiaa  reported  ; 
«a  Iba  spot.    IHI  pookaguii  Muoha  were  prineipally  bought  in.    \  few 
\uU  of  pnKl  Hmall  berry  nuld  at  lot^.    Other  kimtit  are  dulL    [ti'i  bags 
Rio.  pan  sold  nt  5U  <wJ  tf  .'ijs  iht  cw:  for  ..ri;iii:iry  to  gooil.    745S  baga 
Siiiyij>i>ro  p»nly  ««ld:  U-ntyr.u  iit  ri--*        ir  vi.    Tbe  Kolherlaodn 

Traiing  Couiimuy  have  not  Mf  yd  i)ccl.in'',i  I'l-.  ii-  .-v'lK'  f -r  tin' pr.'scnt 
uionlh.  -V  at«.idy  delivery  last  weok  redumnj  slio  «toek  bore  to  I'.'.r'Nl 
tona,  being  only  1,SUU  toos  more  than  ia  tbeaamapandiog  ona  of  187(1. 
Many  Teaaela  will  soon  arrlra  IfOBt  Colombo  aa  wall  aa  from  other  pro- 
diudag  oanntriaa. 

Rks.— Traniaetiona  hun  tea  Ihnltad  b^  privnta  oantraet ;  yaatarday 

rather  more  in<iniry  prerailed.  At  aacti^n  S.'-tltt  hags  Bengal  part 
avid.  Broken  white,  tta  Cd  to  1>k  <Jd  ;  Hno  withdrawn  a*  t3s  t)d  to  144; 
(5.<t«2  baga  Rangoon  obtained  8a  to  U.a  !M  for  *.  i  lUrimgod,  the  aound 
being  withdrawn  at  '.t«  6d  to  10*.  <i«rt»  tons  S'  i  l  arrive,  oargo  and 
low  Deogal  at  10a ;  AakooUa  10a  iid,  ax  quay  terma.    A  parc«l  of 
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BallsiB  on  the  ipot  otiUiiifld  lUn  9d,  snd  aoBio  Nacrmncis  \riitcui 
lOi  td  ewt. 

Wroan  utd  Diuariuu  of  Hicx  to  Mardi  4,  with  Stuck*  o*  lUDd. 
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17.570 
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liUMU. — At  th*  public  mIm  o(  Eaut  Indik  held  yastanlmjr  188^117 
hUM,  te,  nrtlMr  mora  than  <Ki»-tlurd  |wrt  mU.  Tht  batlir  qwlite 
WMit  at  almit  ^Tioiu  ntM.  C«maioii  kI  mum  ndaetton. 


C86  hug*  by  aneti«Mi  jMltrdk^, 
A  parcel  of  fine  noall  rtaliied 


Inquiry  preraill. 
<lil«Ar  mMi  fMni'tlng  ol  A»n>»gti, 
tm  M  to  Iti  p*r  ewt. 

Hxao  ru>vH.—9W  tiagi  {fingipiin  iMM  takM  ia  at  Ifi*  64  i  I  fits 
Ug»  Borneo  at  16»  Cdt  prifaWr  •  fiiMl  «l  ttw  fccwr  MM  St 

l.m  1  jil  per  ewt. 

1  Ai  iocA. —       twcm  by  auction  wito  r)iii?ny  bonght  in  iit  2(1  to  i'Jd. 
A  )A>rtj<>n  xold  nt  2|<)  to  'J^<\  ;  far  gxrx)  Sin^'aporc,  mtber  MDall; 
h<K»  Tapioca  fl^ur  bought  in  at  2A  to  ^u  per  lb;  880  baga  pwrl 
tai>ioc»  part  aold  at  lt>«  par  ewt  for  medimn  grain. 

Bnc—  — Th>  aaafltata  hxn  hmm  ariafc  BiMit  mmmt  •!»«•  it  twr- 
Ihar  dadtM.  antl  ii  aUII  mntaUlaiL  ravatolr.  aala*  M?»  btan  mti*  In 
Fmuig  at  .1|d  to  S|d;  Sinaaporeii  5}d.  3,'>S<J.bag«  by  aiialioa  ware 
iKioght  in  nbove  the  valna.  The  ohiat  fcaturo  of  iho  w«ek  haa  been  tlia 
»»lc  cf  ".IKXJ  imfct  Sin^'a|x>re  to  nrrirp.  at  .'JJ  to  .Ij^!.  White  is  nxuet. 
T't  bnjrn  iSingaptTP.  t4  o!*t  iiniKirt.  worn  tjitcnu  in  at  Sd.  »iy  biig^  cmui- 
ni  n  I'rn/tng  ai'ld  lit  7J.I.  Tlie  nalu  |irivaloly  ino  limitoil.  +  ca»oa 
In-  All  P.  iuitij;  imimrcn  w.vi'  l^ikon  iu,  tiS  to  tlio  poiinil,  3«  <lrt.  IC 
c«-«a  low  and  shtivellod  limed  Sini^ap-^re  sold  at  lid  to  In  I  J.  123 
hii|i>«  Zanzibar  clovea  were  bought  in.  Pimento  haa  boon  i|uiet.  3,730 
b.iga  by  aactiou  partly  aold  at  slightly  oaalar  rat«a,  from  1|J  to2d 
per  lb. 

SaLmmn.— Piieaa  hmrm  iadfaMd  1i^  wai  for  fba  lower  qgatitiaa  aren 
wum.  2,954  baKs  Bengnl  were  taken  in,  bat  ain«e  parUy  aold,  rrfrae- 
tiaa        35*  tM  :  xi.  37»  (M ;      37a  (id  :  6  to     'm  to  S0a  M.  10(»  torn 

roportpil  ti>  art:vo  nt  'iH*  (II,  uAoaJ  teniia,  aLd  '.Ms  per  ewt  without 
alUv a:i>  I',  i.rii.  --  lii  i>iT  (■■•lit.  ri'fiactiuu. 

laruKi!  «nO  i;i,i.ivaaikt  o(  IULTr>TU  to  Murch  i,  wlUi  Sk  cks  on  Imnd. 

Uai.  Wa.  I'-r.-i. 

I«<pr.n*d   ......^laia    IXtO  ...    IMO  m.     »*>  —  i.'"' 

Total  -Jellvercrf    aOO   ...  IHW    ...  liNUi 

Stock...   STitm   ...     .         ...     :tlin   ...  7i)(» 

Cwni>(EAi_ — At  tbe  public  »alen  on  Woduiwidiiy  l.fi'J-l  bags  Toneriffa 
wore  rather  wore  than  I  all  diapoaed  of,  there  beinR  diminiiilied  compe- 
tition. Teneriffe  t'ilrera  aold  from  Sa  44  to  l^s  6(1,  being  rather 
ciMMir.  bkoka,  Si  44  to  ftiMt  4>*  ■»  m  4»  14,  Md  price* 
for  iMia  oMMiaMlly  ilMwe4  woakntML  7C  bag!  BaumiM  ebiefly 
faouftht  in    34  baga  Mexican :  niWer.  Ss  4d ;  Mack,  2a  64  par  lb. 

Onm  DBTaALTEHT  Gnoii^.— I'hcro  is  not  any  change  to  report  ia 
Iheae  mark<it».  which  arc  hIciu))-.  (*I2  laukcta  cnbei  pambier  were 
bDUgbt  in  III  Jiy  U.M-k.  i<  in  t>«lt<^r  deiuiind,  with  siilc^  nt  lui  Ud 

to  I.'m  'M.  M,:\  b<.xi>H  I'Utrh  Ki  Id  at  L'Oh  Cd  to  I'll  Si  for  middliog  to 
ficod  (|uii  jty.  Mill  il:er«  i.t  t.ior«  buxine'^H  dolnit  priratlly*  twfUjwar 
without  alteration  in  price,  itiid  Ibe  moikct  Urm. 

SiKLLAa— ><37  ehiMU  by  uuotion  only  partly  aold,  inclndiog  One 
Garnet  at  5/  ISi.     Ulna  oniige  W;  button  aorto  war*  bought  in, 
aMwpttog  *  «mII  lot  flMi»  which  aald  •»  1361  to  1S7*  flijiar  nwt. 
Caiminn.— A  f«w  aaJaa  of  Chins  bam  bm  anfe  at  111  6d  parewi 
MrTAta.— .\  want  of  oetirlty  ia  grttutttfpimulmH  in  tbooe  niarketa. 
'  Some  few  'alea  of  foreign  tin  hnTo  baoD  BMdn  nt  Very  low  priiMM. 
!  but   yeKt>-i\lay  tlitf  tone  i<(   bu!<lne->H  wa«    more    steady.  Stnut», 
I  I'JS/to  1         to  ftn  jvp.  Ii'7/;o  IL'n/ acce(itt  d.    Katiti«h  b.ni  Bold  upon 
l"Wor  t  -nn*.    Copper  hiii  not  mnintninid  tho  adv^nt'o  Uht  ri'ferrod  to, 
at..l  t'lo  iiiiiilift  is  DOW  rather  dull.    Chili.  Aiv.  r.4/ 10s  t>  Ij'i/ ;  Uurra 
niid  'iValiiiiH',  'HI  to  75/.    Spoiler,  although  quipt,  is  tirm  :  Sileewn, 
'  16/  to  lt</5«.   Tlio  iron  maritrt  baa  not  eipvrioncol  any  improve  i  rnt, 
'  Scotch  pig  it  *t«adjr  at&Sac««b.  Ratbarmore  inquiry  pretaiU  for  lead. 
■  Spaniih  aeft  haa  aold  nt  17/  Mn  par  ton. 

I  Hmr.— Thara  la  vary  littla  botfnaoa  4efaig  fai  thaaa  narkoto  VnSU 

'  dnlt    Pet  rahu'g  rimin  by  auction  aold  at  38/  to  H:t/  10«  per  ton. 
I  '     JlTC — The  Diiirliet  haa  been  steady,  but  the  trun-uctions  on  tbe  apot 

I  limited  io  i-xteut.  Trade  in  liundoe  oontinupn  ^;  !,  n:i4  jute  yarns 
-up|«i>rt  II, (•  into  advimco"!  rit* .\t  tho  puhlir  unl.-,  hold  hero  "iilv 
o.-ITn  bili'm  wcro  brought  furwurd,  and  about  holt  sold  at  atoady  rates, 
ir  m  I'l/ lOatoSUCapnrtoo.  DnringthnifMltnbirpaiMbbm  aaU 
t  •  an  ivo. 

I I  l4!BMBBX— Tbn  Barkat  I«  mlber  higher,  and  a  iteady  bnaiaee*  hns 
I'  been  4) an.  Bbtek  Sea  eargooa,  (Ma  to  4>4a  <i.l ;  apring  obipmant,  ti3a ; 

Oalmrtta  alloit,  68a  to  6aa  8d{  ditto  on  thn  ipot,  62a  61  to  <;3a  84  par 

I  qnnitir. 

'  '  <">li«. — Tlip  demand  for  oIi»e  has  been  npon  a  limited  scale.  !?p«rm 
liKH  sold  »t  ^^^f.  Utber  U&h  oils  dull.  Pale  waL  iiTI  lUs  ;  cod.  iVtl  lOo 
■  (wrtur.  A  fuir  ii.iiairy  for  palm.  Gootl  Lagos,  y>*/ to  ;1S/ Kts.  'J  he  prioe 
j  1  ol  ■  •.,<.a-tiiii  rf-innins  nominally  unaltered;  Ccyl-m,  M  .h  to  4  /; 
'  t' i  liin,  4."i/io  1'^.  Tho  cxp?rt  demand  is  roslriolorf.  Linn.  oil  "il  Iik5 
luriluT  BilTHijced.  On  the  >:pof.  y.H/  to  li'iJ  on;  nrxt  ni' i  t  ."■.< 
;  to  l4l«;  .\pnl  to  Sixno,  llta  U>  ml.  Brown  rajio  haa  BdTaao<d  to 
< '  4W for  Im^Mi  on  the  sin  t.  and  t^  tb«  aad  «f  tlw  ywv.  Bnflmdqnated 
1  •  47/  to  47/ TOi.  Foreign,  4<J/  {« r  ton. 

n  refined,  li  4Jd  to  la  M,""^  ^ 


t  forwaH,  la  64  to  la  <4[d  per  gallon. 
TiiRi'VMi'iK. — American  aplnto,  'M»  M.  to:i7«  per  ewt. 
Tai.ix)W. — Tbe  flrmar  tcne  which  prevaileil  In^^t  week  ha*  been 
followad  by  a  rottjrn  of  innrtiTity,  nn  l  lower  prii'o*  fi  r  KiK-ian  in  nil 
)x)i.ilion»,  vi/    -U:i  1  1  -H*  .td  on  tho  njiot  niid  M.«roh,  44k  '.td  fur  June, 
nnd  45s  {Iu  per  ewt  October  »od  December.    There  will  b«oolyl,3UU 


cjinkf.  offered  bj 
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POSTSCRIPT.  FRinAT  Xtuirr. 

SuuAX. — The  market  ie  steady.  Sale;  of  West  Indian  t>5  caxko, 
makioK  casks  (or  the  week.    3,434  bogs  Mouritins  by  auction  ' 

I  were  cbicily  bott^-h'.  in.  Some  crystalli«ed  aold  at  37s  to  3^s.  93H 
bags  soft  hrown  Mudro*  were  bought  in  at  3'.'«.  1,100  bags  Natal,  part  ( 
aold  at  l!7i«  to  IS:U  for  brown  sortH.  M>!  r^Kks  crystallised  Demerara 
were  partly  diapoeed  o(  at  86a  to  ;S7«  fur  tiae  grey  and  yellow.  100 
baga  at  87a  64.  PsiwMly.  9.000  bag*  Ma4ri4  JaggKy  told  at  18».  A 
floating  etrgo  of  Bahin  haa  aold  nt  Ma  1014  for  theCmUk 

CorrEE. — The  market  is  flat  199  eioka  J6i  harmn aad  bngt  plan- 
tation Ceylon  by  auction  to>day,  part  sold,  at  rathar  loiinr  prioan, 
excepting  for  farfg^t  eolofy  <]ttalitiaa,  228  baga  Singapofn  van  bon^t 
io  at  S7a  tor  Bontyaa.  1,S0I>  baga  aallva  hnva  aoid  nflont,  na  prion 

giren. 

I      SALTrKTRK. — .\  .1111  ill  jKirrol  Rongal,  ro(r.acti)n  4},  fr;\\  at  3»tt8d. 
I     (iAMitiKH.  — Businesa  woa  done  at  loa  4kl  to  13e  lid  «x  (hip, 
1    TiN.-Struit*  foitlMr  dooUae4  to  U«/  lOa  to  127/,  aad  bwlaaM  daua 
I  to  arrive  at 

Qib<-Wtnaaoolonial«pinibar  awlbapnrt  toldat  8«  toSI/  pw 
ton.  8114  onaka  8y4nay  oooon  not  ifara  ohielly  aold  at  8Sl  to  WL  81 

casks  Ceylon  part  sold  at  4(J<  8d  per  ewt.  Moat  of  tho  palm  wa*  with- 
drawn. 

TaLIjiw. — !.25i>  riuiks  Viy  anclion  to-duy  went  at  steady  yriL-es. 
About  hiilf  »old,  chii-tly  .\\i»truli»n.  Bocf,  3Tb  6d  to+U'id;  i.i.;ti;-u, 
43a  to  48*  64.  South  American  bought  in.  A  tow  lota  Cape  aold  at 
42aCdto48iL  Tam aaaUand. 


RsFmD  8ima&— Tha  haaw  narkat  aontiano*  finaly  anpportod 
there  baiog  a  (air  bufaaaa  doiag;  Dntoh  oraahad  lamidaa  aioady, 

without  change  in  priees. 

(ineex  Facrr.— Tbe  report  of  Meaan  Kaaling  and  Hont  states  thnt  St 
Michael,  Terceiio,  and  VolencU  orange*  are  w<dl  siipi>ortod.  Sevllio 
sours  scarce,  and  realised  a  high  tfgure.  I^Moon.',  maitiluin  their 
Talue.  Uftrcelona  nut*  advanced  in  price.  Bl^ -k  Sj  uui^li  mul  Brud 
dull.    Cocoii-iiuts  in  demand. 

L)ut  Kmlit. — Currants  show  an  alranco  on  low  Mrts  and  the  market 
is  extremely  firm,  and  apoonnMaa  allow  tor  an  adaaaMb  Rniaina 
are  Tory  firm,  and  pricaa  n>B«r  advanoad. 

ExdUKR  Wool.— Prices  very  firm. 

CoLoKiAi.  Wool, — Ibe  market  nnuiiM  Toiy  flna.  Slaea  dotoaf 
the  public  sales  some  good  bnaiaaaa  haa  btoa  dm*  at  Wf  ttm  nlm, 

chiefly  in  Ca|>e  and  Sydney  wool. 

Kla.x. — .M.arket  steady. 

ilKHr. — .Miu  kot  for  Uiuaian  Teiy  dull. 

SUKlis.  —  Til.'  hood  trade  i«  (|uict,  but  piiroH  jira  llrnaly  iiiii'mln'nr-il. 

TouvLX'o. — TUt'ic  is  but  hlilo  to  rojruil  in  liio  lumki't  l-r  .Ni::h 
.Vmerioan  tobacco,  the  sjIci  riToctcd  bciug only  for  small  lota  for  ide 
immediate  nccessitirs  c(  huyors.  Ia  aama  attar  grawtha  tharahaira 
been  very  laige  operation*,  and  jiricaa  tor  all  daaeriptf «na  aia  «a^  mafat- 
tained. 

Mbtalr.— We  have  bud  a  very  (|uict  wetjk,  copper  ruling  of 
sale,  and  a  sliado  wi  ukor  In  price*.  Iron  remain*  aleady,  but  iimctlve. 
Tin  is  about  a  ton  loner  all  roned.  Lead  and  apellar  have  been  m 
fair  laqnaat  at  rathar  improving  ratat.  Tin  platoa  ara  wall  matntuined 
TAUOir<~«0fflMal  naHtat  laitor  iiaaad  thia  avanim  i— 

s  d 

U  0 


Town  ulliw  , 
Fat  l>y  •Into 
Ytllow  Kostlan  ttio . 

iKl  stBir 
hiioKh  stuff 
(ireaiws 


twimular  uw  wcdi,  i  JUaaibh 
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PROVISIONS. 

Ducon  market  flut.  ;it  l  nt    (Uot'itions.    Kina  Imiter  folchoa  n  full 
price,  but  inferior  qualities  ore  otfoiwl  at  a  redaction  without  buvets. 
Soma  fina  paiaab  of 
at  79»,  f.o. 


havabaanaoldatTOa.  Lwddnll, 


MKTUOPOI.ITAX  CATTI-F.  MAUIiET. 
MdNPAV,  .March  (!. — The  t<.L-0  ini]>ott4  of  foreign  stock  into  London 
last  week  amounted  to  6,301  beoid.   In  tbo  aorroapoading  weak  in  1070, 
e  recoivad  7,780 1  in  1868^  1«,9?2]  la  1868, 1,971 ;  aad  ia  1867, 11,728 

hoiid, 

Tho  cattle  trade  vriis  ino-lcratcly  ocliTe  to-d  iy.  th   li^di  the  ir.iTci'oi 
supplicaof  beasts  on  sale  had  theeifectof  ioweiing  vulues.    In  tho  sbicp 
market  a  lafar  asMiBtof  anlBMrtiMi  pre  vail  ad.  Ih|i»  «aa  a  good  sh<  w 
of  HnglUh  baaato  and  a  full  pnnMrtka  al  (oralgn.  The  quality  and 
condition  of  tho  animala  were  good,  (ba  uarkat  being  nboro  tbe  averaga  I 
as  to  character  and  actual  weight  of  meat  Tha  attondanoe  nt  butober* 
was  good,  but  sales  conM  only  bo  affeatod  at  a  docUne  of  fully  3d  per  ' 
n  Ibe,  the  extreme  top  price  for  «boi«o  Sootcb  heifer*  bring  5s  Hd  per  < 
6  Ibo.    Large  coarse  baact^  were  neg!ecte(L    Thi^  nuwlHT  of  sbecp  in 
tho  pens  was  limited,  but  their  condition  vnis  g-Kid.    Snlos  protrici'^o.l 
steadily  at  tho  fall  nite^  current  on  -M  jm'.Hy  last — iiamclr.  tis  to  iU  '.M  [».t 
8  lbs  for  sheep  in  the  wool,  and  5s  4d  for  niui  n.    La:ni«  ch  in^r.-.;  .■,^;ij,!< 
steadily  at  about  tie  por  stt.ne.    Calves  ruled  dull  uud  dr>>D|>iug  lu  value. 
Piga  wata  uaMmd  in  priaa. 

8lt»tWiaoit8Uy^^        H,,^  Ufj_ 
8^H  ■■iiiin>iiiw 
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nop  MARKET.  • 

FJiiitor  on.  Fri'luy.  Min'h  I't. — Fine  hopi  enntinap  in  itKHiOdt,  owing 
to  thi'ir  »rariil_v.  »ri<l  onlrnnio  prices  uro  rci\li";ixl.  ML"Uutn  and  inferior 
qualities  are  ]nircl<uNMl  onlr  to  a  limited  extent,  at  about  proTious  cor- 
'  s— aSid  Mid  EMt  Kant,  40*  to  140« :  Weald  ot  K*nt,  40a  to  7Sa ; 
aOs  to  70t;  FHabMn  Md  couutry,  7a«  to  US*;  Mt,  20*  to  fiOi 
p«r  ewt. 

POTATO  MARnra. 
BoMOM  A»  SmAUaam,  Friday,  Hitnh  10b— F«ir  anpfiKw  of 
I  potatoat  hm  b«ni  on  wl*.  Tho  tnm  luw  btw  qrinl  at  cmleu 
~  -    MitoMitSMrteb 


potatoat  hava  b«ni  on  wl*.  Tho  tnd*  I 
priea*:— EogBih  Sluiwi^  80»  to  IMti  dttto 
Roiimti,  Site  to  Mi  t  nd  BodHk  iOi  to  IS 


pirton. 


LIVBKPOOL  UABEETB. 


woou 

(rnnit  nra  OVK  oaa>i»MqnBltTO 

Fkidav.  March  10.— Tbaro  ia  a  alwuir  bnt  llmitod  lMuin«M  doing,  at 
prioM  trading  upward*  t  oinr  loeal  market,  faow«*«r,  •ontinnw  bnt  is- 
diOtenA^  nnilM,  adianriM  ib«re  woaU  to  gMte 

CORN. 

(nmi  m»  oune  coaaaarowMST.I 
FniOAT.  March  10. — There  waa  but  a  niesgT*  attend.mce  of  mlllMra, 
and  the  transaetionn  in  whi»«t  were  only  limited,  Amnriotii  «f>rlnR  wna 
bought  at  a  ahade  under  TatMil»y'H  rat<« ;  but  fcaucrnlly  spi'V^inf  tiie  i 
price*  of  that  (i»y  can  bo  reivii'.cl.  Flour  wm  :if  nl"Cted,  ani  vjiltie 
quite  notnin.ll.  riciiin.!i,  f-ca",  and  barl^v  maiiitain  proviouH  riitt!*.  (->iitfl 
and  oatmeal  stoiidy.   Indian  oorn  waa  firmly  held,  bat  thero  waa  little 


fimatOt  VMn,  Ibnli  lO^At  tiib  OMilut  to^y  wheat  i» 
imIjiMMfgrtlMMI  pckM  •!  FHdirlMlt  tat  tnift  b  att  active. 
TluM  b  u  «id«t  AipodUan  OB  part  or  taqwn  Ml  to  111  the  pre- 
■ont  loll  pam  withont  taking  advantage  of  it,  and  tbejr  freely  hid  Tnea- 
day'a  ratM,  which  are  refnaed  by  holdera.  There  ia  a  abort  aupply  ot 
barley,  and  fine  paroela  are  imttor  doMW.  Ia  boiiM  lad  ooto  tban  ia 
so  material  alloratioB, 


TtaMT,  Kareh  7. 
BANKRUm. 
/ohn  Bartlett,  Stufard  read,  Kingaland. 

Charlaa  OMtlnuB.  WootbeuiM  pink  villaa,  Bayiwater,  and  Kingiton, 

SorroT.  titnher  dealer. 
Frederick  Cbadwick,  Sellwood  terraee,  Falham  road,  ■orreyor. 
Jame*  Petrie  Donnld,  Strand,  ulotliler. 
J.  Shiiiton,  CUphnm  road,  Surrey,  eoachmaker. 
Oeorp*  W  r.il,  Vnrlny  villas,  Tpjipr  Hollowsy,  Uto  brick  merohaat. 
\V:lli:i!n  Hi  b^Mt  ilfil.  < jii'.;iilrin?,  Lincolnsljirs,  frurnr, 
Ifenjimnii  Beiitli'T.  H:ilrn[ii!-n  Brnnk.  L.-iKciishire,  cotton  ^UMr. 
Thomas  l>nnn.  UHTonp'prl,  r»h  prnpri8t'>r, 
Elmund  Lindley  OniDdy,  Mmicbciitcr,  accountant. 
Mr  Jota  Jmn,  i(ja&,  Dover. 

nMBMUikmaaaiidOeoige  D«uglaa  Leage^  Stocktoa-on-T««)  Im- 

foundem. 

Fi«ldhou»«  Lock.  Teadon,  TnUMrt,  BHunfMtnNr. 

John  M'Cabe,  Wurcoitter,  fruit  daalirr. 
Oibba  Howea  Murrcll,  N'nrwioh.  auctioneer. 

Jeaeph  Seal  and  Jnu-ph  Kranrd,  NiiuMitoD,  Warwiokahin^  brioknakora. 

Mania Ooywnu,  Surbit  in,  ,Sarioy.  widow, 

SCOTCH  SEgUESTRATIONS. 
William  David  Cramniitn,  (»lu*^nw,  paint  majiufnctorer. 
Oeorgo  ManibalL  Batbgat«,  LiuIithRowahire,  npiril  doalw. 
Alexander  Lindaav,  jun,  Di)nJo«.  frroeer, 
John  Hntton  Raikie,  Kirkwall,  xhipjiitiif  apent. 
Arthur  Harry  Metcyard,  Olaagow,  IhwI  miinufnotnrer. 
Henry  Wyatt,  OlaMow,  fnmiahing  warebouseman. 
Bobart  Ootiaa  IIUillataaeoU^%iiB8^ 


TBE  OAZSTTE  OF  LAST  mffST. 
BAMJLKUVTBb 
Joliii  MeLovwBan.  Fmelimli  atraoi 

WiUiam  Davcy,  Bit>goor,  grocer  and 
William  Robert  Grant,  Stainton.  farmer. 
John  Wilkinaon  and  Jamea  Willcinaon,  Harwoed 

and  baildora. 
William  Henry  Diiiiitv,  Ciiltingtoa,  diaiMr  aad 
Thnmns  WnlU'r  Ci-r.'i.  .\ndertOB%  Ihm^  SfilkbNOk, 

journeyman  me  tal  clia.^tT, 
Walter  RiKihjim,  PurleiRh,  K-hi-t,  raqion'T  an  1  bulldrr. 
Emanuel  Frederick  Moaea,  Uwauicii,  clotbior  and  outfitter. 
Aatkaoj  J«ta  UotoiMi^  BaBderiand^oeor. 

SOOTOH  8EQUKTRATION8. 
John  Campbell,  Dnm barton  road,  Olatgov, 

chant. 

Gflcrgc  Allan  Berry,  .\bcrd»on,  jeweller. 


or 
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COMMERCIAL  TIMES. 

WEEKtT  PWCE  CURRENT. 

SSrTht  prVrp  tn  thf  frriloirtTiir  *n 
ztmfvinf  nvlftd  tnry  FtUmj  »f«»T»o'-.ii 
Of     irtMl  taOM  b«Nk  divtutBtnu 


LONDOIT.  rUMT  Emrera. 

A.lhei — iliitT  frra  t  d     •  4 

rir»' "'iriroi.  r.K  pcwi  0  0   0  0 

VoT-.-r-.,l   XI  0    9S  0 

Flr»f.!r1f'o^rl,l'.S          0  0    0  0 

Monliul   »   »3  0 

Ooooa — iintT  Id  par  lb 

W.  I.— Trliiiil«d_p«ewt  40  0  Ml  0 

Crrvman   „__..m4<  «T  S   M  0 

niijirii.)nll  <•  0  M  0 

Briun— r«r»  ^ 

lUhl.   <•  •  €1  • 


OoM*— ilDtr  M  per  lb 
trnutm,  teM  nMdnnr  to 

 ptrewt      •  tlO 

n»  (>ritln«rv  lo  mid......  MOM 

hocha,  UDir<ir>>l«)  Tf  0  M 

gKo*  to  Biw   •»•!»« 

C*ylon,  natlTT,  Am  onL 

«n<l  bald  ...  «  4:   «  M 

fixid  (.idln-ry    M  0  6* 

pUnUtlorn,  frood  ord.  to 

Aim  fn*  nrdin«ry  ...  i*  «  «l 

towmMrfUiic   «»   0  M 

mlddnrf  to  «nr.          M  «  «« 

Java,  ftc,  low  ordlnurr  ...  4*  0  *i 
otA,  U>  Rood  ord........—.  44  0  M 

SB*  ordlBUT  ........  '*  0  M 

RcUfhamrudTMHebiny  MOM 
l||nen,BUMill0B         TO  0  M 

Bnill,  wMbad,  Om  «iL  10 

low  mlddllnir  M  I  70 

8m  Mid  0n«  Bnt  onl......  M  4  M 

(ood  ordlnuj  ............  H  0  M 

ordtnarr   41  0  M 

Ce«t«Biok  and  OuatamcU, 

gd.  onL  lo  t1  ne  fine  ord.  89   0  *!V 

■ilildling  10  lini.   6H   0  7il 

Coha,  Porto  R:i;n,  *c         SS    0  78 

DrusB  &nd  DyC»— I'J'.y  'r« 
A:ii.  r  l'..ir'in.l..f...-[.  c»v  «0   0  IW 

A-i.-t,,  K.Ht.piiii    0 
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tjnmltron  r«e«t  _6 

Cainph*r«  unrvfliiMl   71 
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R.  A.  «TlM.  VW.  ilrv  0  T  •  »1 
Do«  R  fiwm'.o,  ..alt.l    •   *|   0  <i 

Braill.  iln-                     0  8  •  »1 

Drvi.!'!  I                    0  «  0  7i 

I>n«i;to.l  M.u;rl!i.ii(  ...    0    «|    0  '* 

RIn,  ilrv- lilo  fJranda  ...  0  7  0  "J 

Wnt  roam  UdM  •  a  n  «i 
C«p«.talt>d 

W»w  Vork    0  4}  0  4} 

t^liH>!a   0  41   *.  1 

Klpa.  HnMl*  0  «  0  U 

8;.AtMrirari'jr«e'.phlda  •  0  U  0 

Indigo— duty  (iM 

tlriml             ftn  to  •  * 

0«ill>   «.  ...unii.-r-    10  7  4 

Madraa  ••■MM«MMa«HMM*  X  8  7  8 

KniMh .._~..««t  1  •  T  A 

Maallte                   •  0  •  o 

Ciwphta«-«...aotn44ihii  1  li  1  4 

do      ...^'."i      SJ    I    S  If 

Engllnh  Hutu  II!      ?4    1    4  1  1" 

■III         71      :t>!    IS  .'  » 

Fonlim  Bulla  IS      IS   1  1 

.In        IH      «0   1    IJ   I  K 

Qdf  fliiiu  .1"      U   I  10  IS 

do           40      M  1  10  1  8 

d*            too  1  d  «  a 

i)i»«tiiff  BUM         1  a  1  0 

gbarrd      do   ...  14  17 

HoTM  HIdo*.  CiHrlUii...  1  t  1  M 

do  Spimlah,  prrMda  7  0  It  0 

Klpa,  Pftmbarg,  pr  lb  I  1  1  7t 

do   Eut  India  ....  0   8  1  10 

Kt/tMa—CormpiMM  *  t  » 

niaallar,  bolM.  te.  ia  0  0  0 

Bottom  ..........  80  0  81  0 

Old  87  0  88  0 

ToDirh  cake  ....„._.  74  0  0  0 

B«ii*l«t  „.  75  0  6  0 

lari?<,  prr  ton               £   a  t  * 

Burn,  *■•..  British          7   0  7  4 

Null  ro  l                      7  10  7  15 

noip.  »  l«  10 

ghc»l»                         9   0  10  0 

Pit.  Nrt.  t.  W.»lel  „     3  10  4  0 

Bara                           8   0  H  .5 
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OLlwtUn  PfnIiwulA  Jan.  7|  S4llt«,  31763 

Orrat  LumenibDurK-  Fili.lgl  H3>t4j  «4i», 

Ot  Sdutbarneil  InJu  l><v.  3  ll>'  1117 

a<WtittBttCliaada»Ar.3  t-<lii7  Stilai 

Maiiraa   „...<jAn.l4^  n.'ii>t  ■<47ii 

Mixlun    Ilec.lll  I.iV'll  ;r:2t' 

N     f  I'li^oi  a  Arret-,  I  ^n.I  j|  147*-1  M.V: 


We««  '.-ItwTlira. 
tiidii«:li«70-l  '6i>-7 


'liiiiir>cct»i„ 
KO  I  m-r 


DttwaAii   Fek.lD, 

621711  M-iUi  I  thvlCAiul  na»ilkandlJan.3l| 
:ra£5  2!>787  I  PanJaabaadlVIM...  Nor36 
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THE  EOONOBflST. 


SOT 


HALL, 


ROYAL  ALBERT 
KESSI.NaTllN  liOKR 
RMCTTml  WOK  (iw  Ulc  ufni^ii:  nf         Hih;  l.ylhi- 
(^a*m  Dujr  br  utiUlatdat  IM  MUiwiBg  »i<m  uaiuf  Ijr : 

X   ■  A 

noxrii  uret«MilMBgt-«Mkb««~  is  4  o 

Hull*— »»rti...   a  a  o 

_      '   -   ^  ,   ,  Q 


■■llHrMlM-wek    1 

opmliv  •  inad  MIm»B«mm«i»» 
iMdatllM«MM«r  UN  Html  All 


Aflir  tk» 

CMidKttil  Iqr 
'  IK**  !<•  obuiiMd  at 

The  Rnval  Hcrtlm'tsrol  8nd«t]r'«  OartW*; 

Tlw  8«rl»lv  al  Ari«.  Joh»  rtrwt,  A4>i|>hl ; 
Mlldirll'i  Ulmni-  '«  •"■1  »«•*•'  : 

Sir  A.  lliiVPB.  i  Ho)nI  Kidimni™  liuiMli  |t»  , 
Mrwn  Om  i.ci;.      Ni'»  ll"n  l  »tn!H; 
Haudfl  Kriilvni  ri  tvr  IKliic.  Kxtiw  H«ll.  titruid  i 
f     AH  vl  Mr  Amtin.  8t  Juaw  »  lUH,  HctiMliny. 


{^OTAL   ALBERT  HALL, 
omrmo  obremoxt.  im  march. 

mmrrrd  mt«  la  kM  p«NtM»  for  Ik*  Iburt,  tar  Ml 
"niMtre*.  C<inrm*,  ntf,  »r„  iMf  k«  Hcaml  o< 
lUHh.  Pr^ww.  >ni  Co,  Citj  AgwHi.<»0 


JOY 


AL 


ITAUAN 

^JI:a>  IN  IH71. 


OPEKA. 


City  Omrt»   4H  I  h«wi»t<t*. 
8ak«rrlb»ra  m  miwclully  rcqmud  (o  miko 
kiwirii  tb-  Ir  wUbM.  wllfcoiit  ditUy.  lo  itHt  fujf  Aittfi  », 
Krilh.  I'row-r,  aiid<'«.  who  $tn  unne  iix  >ut»rri|>- 
ll«u»  fT  «rie  i»f  iwtt  nttfhU  «  wg«fc.  or  aii'niAr*'  t*.  rkt. 

RAILWAYS     OF     SOljfH^  OF 
Al  SI  111  \  ANt>  Uri'KH  ITALY. 
'n»iw<i  ltu«r  l«  u(  IHreri,  r»  .  f  V  h  iin*  nwl  TBr;n 

»hamh«  dblnliul  .iti  «i-r..uiil  .1  vi  lcnd  ci!  i^i' 
»hllI*lKil<i*-ni  Vflii*  h.irt  vol  liifornHHl 
limt  paymvfii  will    t  Bifttic  f  om  MoniLav,  the  Ml 

At  PAHI8,  l»  MMtradt  BoUwchlM  fwim. 

ESSKS     G  A  B  R  I  R  1. '  S 

vr„„„|.  in  ARTIFinAI, 
UhN  riSI  IIV.  r-t  111  .Ni-. 


nOVBRNMENT  6  PER 

rFXT.  UJAN.  IHTrt. 
Th«  anilrrtlimoi  AtpiiM  fO'  Ihr  iiknv*  hor  to 

nailly,  Ibit  on  •ii<)  mttn  ih-  Imh  inir„  Ibey  wl  I  h« 
|)rriaiir«d  to  drltvitf  Hoivdt  in  •xchniiKi'  (or  tbe  folly 
I  aid  EnRtUli  Scrip. 
Thm  day*  will  ba  rxiuirwl  for  mm'iuuloii. 

J.&HOBOAMMdCa 
a  Old  nr  . L  i  lUy  I.  I.-ndon,  BjCh 
I  ltd  March.  l<m. 


DANK    OF  A0STRALA81A. 

1/      Ii  carrmi'd  br  Koyal  Ckuiar,  IM. 
Xn.  4  Thi^^Mtdl*  MraM.  L.  ■dao.  Marcfe  4  Un. 

ThaCont  of  Dl  eclori  timty  fin  Mtl•^  tittt  • 

niVll»KMI  at  tti*  r.t*«f  R  par  r<>nt.  jmt  a'lniin,  and  a 
IIUNirS.  ai  adtlillotial  Intirtal.  at  lh«  rata  of  4  car 

t:«al.  prr  a<  num.  tinth  f  m  nf  Ifli  oinetav  H.  tnifelhrr 
at  the  THtt  i>f  111  p+r  cent,  pfr  iTirt  in  i  i  £  •  «  *It»rf  r 
lh«  h-ilf-Tcv,  will  b*  pall)  lo  I'M:  1  r  1  r  li.ri  tli  ' 
rlBca  on  an.l  nil  it  Uf^il  -y,  lEli'  UU  A[  lU  ili'XI,  brfve.  ii 
the  hou'l  i-if  111  and  ri  o  ck. 

Tha  Trannfi-r  Il^.^ka         U   rloird  on  and  after 
I3lh  Hanh.  and  co«lnM  m  luitl)  ttw  IMvldrod  and 
panMaw— Sr  oniar  •(  tiw  Cmp, 


M 


l.M.tS 

1^71 


fl 

TI'.riTI!  jiiil  I'A 

lllllTl-M. 

l»i;>.  KXTICl-.Mi:  I,lGIlTNKS.-i  CwiHi.-  ifm|l«lrl>- 
Mlf-tui  |>«nini;),  iiHiittinad  wuta  graal  r  clBii  D'-^. 
duratiillty.  and  cmnr-n,ttM  avtMIW  Ik*  «a««tlav  I* 
tb«  iialato  hllhtrta  coatUmt  Ml  Ml»H«nlllt  «^|n*t 
to  .Vnlfiiial  T«!lh. 

2<.dlv.  MOUKMATB  CHAKOES.  an-auntcd  f.  r 
by  tkair  tsiraiM  almpikky  ol  o.iMirucilen.  while 
tka  kigkaat  claw  of  mai  hanlam  aitd  ir-alrrk  b  uiily  an 
«Bf|oi^«d,  comWnad  with  an  eaircritucc  uf  lialf-a- 
MMnn  la  Uirlr  adaaUlhin. 

Mly.  ABSUbUTBlMMOinrT  FkOM  PAIN,  tka 

■Bipi*  Md  KITBOro  OXYM  0A&  ■licr  u>  aai^ri- 


«>  e»  <if  many  tbsoaaail  imm  hi  ke«,4ial  aad  iinvMc 
yncilf*.  «nM  lii;r  <lita  <i>«tdrnitan  wlik  aa  almilau 
CWtaln  y,  the  lutitfUliii;  e><  b>>nir  uu  only  ahmlaUly 
fri*  (ram  itanx  r  bui  uo'iiirely  |ilua-ail . 

tiiiiy.  s<>»o-<Mrulaa  idMMMaaf  aaiaia  tnatmgt 
brli  ^-  f  ntir.  \\  <lii|Knaad  tMk>  lk«t  MmMw  kHHDW 
aa  bnitM:*<*>l)iUit« . 

.MESSRS  OARRIKL. 
MLtDOAlK  mi.i..ciTv..»a  t 
M  HAIU.k.Y  ST.,  LAVKSUiSH  81^,) 

HBSSBB  QABIIieL'S 
CRLEHKAl-.  W  PiUirAkAntlXB 
WVm  nkS^bVIM  AHV  BkAUTiniSCO  tbb 

jU*  Mtl  ky  lU  UfefMliiMwl  rurtaam  hi  (Viqr 
rttaalaMaadtik 


HOLLOW  AY'S  FILLS  AND 
OIKntSHT^TIir  friend*  tif  iJi«  attlricO  •».»uld 
in  la  Ikair  timkte  thrw  imrlfytng  ic«M!  ka.  Fur 
MMrtOwatkaikM  af  •  cfiuury  k«««ik««a  iMd>ni- 
MtfakMa  karon  Ibe  i  nldir,  by  wkkik  lk«ir  ■■•m* 
ha**  k  «B  •nivpraallv  ri>ca-,nita«d  mi  eaaunwadeii.  In 
alt  aUi>efi«a  lhar  pmrt  iiielbL  In  d*  llHUnI  (ma* 
al'tut  mm  (ii*y  ail  »•  i  m rnll  ■  ta to dlaeaa  ,nid  wkcn 

iiiiil.ilMi  Kuvr  uillMllt:sl«-il  Ihl-i  <»l<r<i.  tk*  afllX«ll  CMk 
r.--  )rt  ■  :!  IH>  ri  iilr.llr*  nt    •  ni  l'   CO  elfici>  111  Ud  Itarni" 

Im*  in  II. ill.  "  Tlwj  ki'i'ii  the  l>l«od  iiu-v.  and 

pr<-«i. .  V  '  n.  «r  i-iil.  t;  til  11  I.,  n.t  .«(  l»' ;  lli.  y  1 1- it  «t. il 
clciliM.  '  hf  "  1-  ..I    -J  -Inli.     I  III'..'  II  I  lUrni..  I  t»  itni^lil 

kw  |Hnw«  d  .ill;  they  »ll>  iionllru ii«>m«1  iiialiJi.  auU 
yi«*a,Mr*laiaUa  aaidar  aky  laOnalif  wakb  aaa  attac 


THE   MERCHANT  BANKING 

1       COUPAMY  OP  I/IKDON  (UaMwl). 

Matica  to  kinkr  ri«<«.  »-*  tka  KWMk  ONIaaiy 
a*m>nl  Mcwlncof  Ml  CoafHqrwIl^  kMatUn 

Cimpaay's  rMBeea,  Mf.  Ill  OaaiHHI  mvat,  la  tk«  <'liy 
04  Ijn  on,  oil  Thunutay.tbcSSjddayuf  Hank  InaU't. 
■t  Onr  o'clock  In  ili^  aliiriioou  prtctaaly.  to  iiTrlirii  Um 
An  ouhU  to  live  Slut  IK-cnnbi-r  laat,  with  a  Hapomd 
the  Direct  rt  itiil'daraa  IMvIiUimI,  to  rlact  Til'ti'tort 
In  tha  place  or  Jubn  Mathlcaon  Fraa^r,  I:m<|.  and  Fillx 
Pryor,  i^-\„  whe  rrtirt  by  lotallan  (anil  t>rinic  cllttlltlc 
I  Ittr  Ihi  in-rlTea  f.  r  rt-«l«clli>ii).  lo  <  l't*  Anrtllora,  aiid 
t(i  il\  tlii'tr  rtmoi»*'r»tli'ii,  ami  for  grucfiil  parp-.ara. 

Aiul  iiulKie  Ik  kIhi  »ivi  Ii,  that  Iba  Tianalar  Uuukavf 
tha  Company  « 111  bet  loted .  pnpaniafyiadM  llMlhW, 
fnitn  lb*  NiBih  ii<  ili"  I  wantp^kM  (f  Maick,  bvia 
daja  Incloaiirc.— Uy  oriUr, 

.  n.  W.  BALL.  Sfrolary. 

Caiiwin  •Im-t,  txmdixu  K.f..  Hih  Miirrh.  Ik71.  

CURNISHED  APAKfMI»iT8  FUK 

r  OENTLEMRN^— aaaatHullyallaalML  Otanbnaea 

■MM  eveT*  S  nlnntaa.  Tarnw  inodpratf.— Mr  Hrnry 
Whral-r.  SI  llarrli.jton»iiu»n!.  >.W.   

.1.   N  ICOLI/S  SPRING 

ovi'it(  HATS,  i.f  WaMrpiMf  TaiiiClrtkt. 

ata,;  (tu..  w  til  -I  IL  Uf^la,  tila, 

HJ.    NICOLL'S  SPRING 
*  OVetHruAT«,arWalavranrM«llonCIi>tk>,4ia. 

q-   .1.  NICOLL'8  SPRING 

lla  OrRRC0AT8.rtf  Waterprcof  I  h.vl.il  (  '.-lUia, 
with  (ilk  fai'  ii_->,  U»  ed. 


II. 


H. 
H. 


J.  lUCOLL'S  SPRING 


J.      N    I    C  0   L  L, 

Marcbant  Cloililfr  to  Ik*  (}iim,  tha  Bsyal 
Family,  aiid  Ilia  (.'cana  «f  Eni»>*^  Amiy,  Nary,  and 
Clatt  data  i«r,  114  to  IB  megnt  >tn«i.  and  SI  C  ra- 
btll,  Loedon ;  lo  Moili-y  airm,  Ma»rhe«1<%  SO  Hold 
atwil.  L*w.  a  1 ;  Nn.  "tt*  NVw  ..irwi.  Hir  i  Itiirhiiiri. 

KL"PTI!kii«-U^  KuVAL  LEITtR*  I'AI  .  .\  r. 

WHITF'S  MdC-.MAiN  I.EVKU 

'*  TKl'SM  u  a  1  l.y  iiii»Liri:ii  .  f  i'lii.i  Mi-,ll..<l 
(Jtlllleii  i  n  III  !<■  tl.i-  Ml  iM  i  ili  i'-iui  I II VI  ml.i;i  li.  II.,.  iriir.- 
tlve crcailQent  i>f  II KKN  1  A.  The  uvc of  the  iteL'  i^iriii^ 
•<>  uftan  hurtlul  In  ica  c-ttcrta,  la  h«ra  avtuu^  l.  a  »  ift 
kaniUit;*  bcttiir  wi»rn  riMiiid  llie  l>od),  while  thi..  rtvjiw.itc 
raaiatinx  power  ia  ai.ppllcd  by  the  MDL'-MAI.S'  l'AI> 
and  1'ATli.NT  LEVEH,  iaiajf  with  tu  much  faav  aid 
cU>*eiK*a  thai  to  caanat  ba  attacted,  aitil  uwiv  i  c  xurn 
tfaitav  llaifb  A  d«Mrl|iM«*  clraular  luny  bv  hu.i  .i,>j 
Ik*  Thu*  (wkleb  caamt  fail  la  Hi)  (vrwn  a«d  by  p. -at, 
on  Hm  dfCMrfaicac*  gf  lb*  body  two  uicJiaa  bthnr  tb* 
biua  kMM  MK  I*  Ika  MannfatXatar. 

Mr  WHITE,  «M  itccadlUy,  Loadoa. 
Prie*  «<  a  alncM  Tniaa,  l<*,  HI*.  M*  Hd.  and  lli  6d ; 
pnaUiic.  la.  Uoubia  altlo,  «Ib  (d.  4Va,  and  in  lid;  puat- 
aya,  land.  UmblUeal  ditto,  «2a  and  Madd;  p«ata«ia, 
la  lOd.  FaiKilc*  ordf  fa  w  lie  ruacaaaiaalaiadalia 
WblM,P**t-«ttc*  Pkuji.  : 

NEW  I'Al'EXT 

ELASTIC    STOCKINGS,  KNEK 

CAP  S.  .tc.  (irr  VARICOSE  VEINS  aid  all  u[ 
A  KAkM.»S  and  aWI.I.LlSi,  .(  ihi  ,.K(;--,sl'KAl.\:( 
Ac  'I  hi  >  are  p<iruue,  U|;:il  i:i  ii.  vi.jir  .in.i  itii  N^iaii-lie 
and  at*  drawn  an  Uk*  an  ordiuat)  aioclilng.  fit*. 
«i  2»«d,  UikaM  Mt  aaakt  fMIMNiM 
WUItK,  M«aB»MnnBa.Mina*MHIlp.~ 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

U  the  moM  donUa  ami  kwaUlnJ  paliit  kDom,  doaa  not  Mala  or  diatsolour  with  tlw  atniea* 
phare  ol  Urge  town*,  and  by  their  prooa«r.  which  I*  pnleoted,  i*  ehea|:«r  than  White  Lead. 

It  u  eapecially  aditpled  lorpaiutiog  irca,  a«,  by  virtue  o(  a  lemi-galTaDic  action,  it  enter* 
the  fKl^(^s  auU  (omu  an  •laalgam  «l  tb*  t»«  meUia,  wbieb  pcvMau  Um  Inn  fiwa  docw  «r 
lucj uxuiioD.  It  ahonid  Im iMuA fl(  JMLh<  «hMiit|irM«dlo  todaatrortiTO  tolna 

cii-™i.  <:  In  Salt  Water. 

AuiXTSiLikTio.N*. — !>ome  Paint  Orlrdera  have  been  aelling  Zinc  Paint  adnltorntod  «ith 
bulpliate  ol  Bar; lea,  in  proportiona  varying  Irom  tan  to  thirty  per  ceuU  No  worltman  can 
prwtaaa  foad  «Mfk  wiik  aaali  watarlal  Titaaa  «k«  haw  obtained  the  Paiaok  WJiila  Zino 
t^Dl  hum  Qnndan  who  ham  not  ailnltariiad  it,  will  mvnt  wilUtigly  lue  any  olbtv  IWm  loir 
ihair  baaa  walk. 

bsk  Oailiiai  Para  HUta  Zinc  i«  atu^tKd— 

••UUBJtUl«;.J.U.\DOiI,  PATENT.' 
TBOMAS  aUMBOCIl  aad  tOB,  WIUTE  laEAW.  .OUU  PAIHT,  ««l  VaUUM  WOKU,  M  UKB  moou. 

•  tor  paella  lekaen.  and tttaam  ■»*aplad  cMauan  ,Mwr«  wiE  Mw  la  aa  iwiail  kr  aMaa  lilipaiie 
Miau.  Paiwia have iaiiutrk*d uai iMr ciMidnB«a r*iaiatn( tnm ifet ataaMf  la  aatfiMaipMiaaMa  katM 
aaflimd  In  haaiib.  I'haceavn  laAridaai— tk*  btaalk  •suaoia  Ik*  teiMhaa  BMM  Imm  nalM.  aad  tba  laaa* 
oiaw  t*  Ik*  a*adl]r  ta|wai.''-i*l0M  ¥BUa  iH|l«iahwJI«.JMa. 


■pl 


BANKERS,  MERCHANTSr.iNI) 

OTIII'.ll.-^.  Muxara  JACKKilN  and  U!I;KII.\'M 
haw  for  -•^a..-.  .uul  !or  IamiIhk'  KurnlatH.,!  aii  1  Lii- 
lumlabeil.  -I  »ariely  uf  limt  data  FAMILY  RKHI- 
1,1-:  S  H  "1  £71.11  incrll  ill  the  Homo  <  'ouiitte*,  dtrrln^' 
ici'-at  fiiciliii!!i  f  ir  iJtay  dally  trati>li  t'l  ^nd  frum 
l.oiiU<.n,  laartkulan  u(  «klga  will  bo  «*ai  en  ap|y|ca* 
lioa,aad  |dl*l  gl*||tlu*iawi  a|  ■iBr*<th«BI  «*■  b* 
aeea at  tbktr BiMM  Afaa^  OA**,  IT  aadWOaftat 
urert,  W.  

CUFFOLK  — :>    MILES  FKOM 

U  Newuiarkei.-  AHOUTI.Sa  TO  U£T.—2.iiU0  aorta 
iaa  flag  f.ncv.  »«>  of  which  at*  plialalnana.  Om- 
(l*>*  fvnihbcd  UhIs*.  dollgblfailf  attaaM  In  ihv  centra 
of  Ika  aMaM,  witk  atfTaaU'  aam—WiUlillm,  ' 

urh*4aHM  Mate  lift  T**  Kan*  

mile  utm  tla  EaiaiM  nBwaa 
Th-waaa  HatMaHi*.       Bary  gt  ■> 

('APITAL  WAN  lEU— £5.000  'It) 

\J    XUMII»-P<ndfatlan  in  Pnlta,  with  Uablbly 


XUWKIfr-I'  t  dpatlan  in  Pnlta,  with  Uablbly 
Llmlledr-A  daataakl*  e»p«nuiiliy  ottir*  for  vuipl  •>•  | 
iiieot  of  Ilia  abuvi'  .um  lii  a  L>  iidoo  V\ty  O  iiiattrrial  ! 
liu>li>t**,  itl-.iTc  pi  r«4ii«!  •Uei.daiion  i«  not  eaatullal. 
Hit. I  a  hanil.i'iitc  rrlur.i  i:.tii  '.r  :iiaiiied  with  p««la  t 
•  af.  lr.- .<p|  Iv.  ny  Initr,  to  A.  L.,  I.  GtOKmo,  70  Olil 
liriiail  .f.ei.  rUy   

pAUr.\tl!8HlP7— .A  LTlThTK.M  IN 

i  the  fi,lnnl.al  l:\i.irt  tra.te  U  .!...ij..t,,  r,.  tun  I  Willi 
aOi'utleiiLan  uf  liuilrn-tt  hu-  j;..  itiut  iin  av  i  laMc  i  iii  ItiU 
of  at  le.at  i:i.MI),  with  a  view  uf  I'.Vh TNlii.Mlli*. 
AppllralliMia  I'OiaMtMd  40B  dl*Ml*L— Addn**  M.P, 
.-.r.  .if  li.ile.  and  0»,  AdMnUav  AfaM*,  Plach 


Uiii ,  I'l.rnliilj  

]>Al{TNtK   WANlKU.— WANTEl, 

J  In  a  FoivLifii  Export  Uualnaaa,  doing  a  Mfye  and 
aperially  aafe  lucratire  builueaa,  a  tWUHKIMU 
I  A ItT.Sr.K,  with  a  eaplial  ol  nbnit  fSjom,  None  but 
principal,  or  their  Mdidlura  lraata.1  aiili.  Adarcaa 
"  V.  era  uf  Henry  Oraanwood,  .idverilatii;  AftiU, 
Li«vr|»«il.  


A GENTLEMAN.  MOST 
rMlwcuUy  eoBBvciad,  and  a<  OiM-elua  ediuat  ea, 
wh*  ka*  kad  17  y«*n' exip  rleaoc  a<  aMianti  e  kawwi*, 
l«  difiNw  a(  Mitfac  filih  aeaM  tahail*  eavlwMM. 

He  I*  wau  tHalUeil  fera  |i*at  *f 

not  nljacttoa drcralaiyaiilp  If  iM  I  

aii«.iaB.«.— AddNaa  |«  M.  N,  c*ie  of  H.  I 

Aunntalnir  Airent,  Liecri  wl. 


Til  WUvjLl.hN  CUITM  MA.M  KAClLKEK:-  AMI 
IAP1TALL>1>. 

r  (»  U     DISPOSAL,  OH 

1  I'AI:  I  .NriLi^llll-.  a  We.t  i>r  CoKUnd  Fine  t  lotn 
Bualn<»e,  Hiin  tj  hat  t>can  aui •  t-aafuUy  c«ril«U  i>n  Inr 
many  year.,  and  i.  at  pre^ui  la  full  i  peraiivn.  Tlie  i 
Mill*  aie  ul  a)0«2efU  b<.iM.  Kill  aujijiU.-il  wttu  w.<ur 
and  ttaaaii  powar,  Salad  with  t  le  lati.t  nun  ;  luarj  .wl.h 
Ummh  abed,  dyebonaa,,  aod  freehold  laud  altai;bvd. 
Every  lai  lllty  afloraci  for  llic  trauafar  of  llM  biuiuaaa. 
ur  pTopciaaLa  for  a  Paitacrablp  with  tim  |lxaaat  tnre- 
pnaiurt  raicbt  h«  mailr.  Ap^ily,  by  lettar  eoly.  W 
Vteaara  Wkiud.  titni'lcr.  am  llayirr,  MUcllWa,  ■ 
Ha>  m  nd  bolUl  aya.  tiray'a  Inn.  I^.iuiun. 


WHEELERS'    GRASS  bEEUS 

PBUIAnENT  PAST  I.  It  .  ON  TMK  OUt  BEO 

HAXI>t<ToNU. 
aoapef aa»carrl»i.i-  irf.  i  pir ti.ni.  lUi .  ■  •  '  -r  ...i<. 

WHEELERS'    GttASS  SEEOS 

FKRHASflMT  PAflTOItal^OM  TBB  UM88T0XR. 

3iM|N>rai>rf.rar.la«»  irei-..  {  iMUCent. d|a«.iiiu  fotuaah. 

WllEELEKS"    GRASS  SEEDS 

I'KK^IANKNr    I'A^HILHK  ON   *  I.AV  301I.. 

i|]->t:t.-uiit  lot  taati. 

WllEELEKS'    GRASS  »EEL>S 

PSB  a  ANCNT  PAkI'UBE ON  TUB  UAS- 

Sua  to  "SI*  per  a<ri,  carria};e  lii-c.    ^  per  cm. 

ilt»i-<iiiiil  till  tanli. 

WHEELERS'    GRASS  SEEDS 

run 

rF.KMAN'U<T  I'ABIUttF.  OX  TIIL  OOLITE, 
aaa lo aUi par asn^ eaarktf* fit*.  Apvimut. 
dbtaNMitirauia. 


WHEELERS'    GRa£>S  seeds 

run 

PBNMAMGKT  PASTU Uf:  1 1  <<  TUB  SIBW  BEU 
tfAKlWl'U.Nt.  A.sli  MAlU.a.. 
n«  to  3Sa  i«r  *•  rr,  i  ui  i  ii^e  Ire*.  S  per  cant. 

I  ••tMOtll  fur  I'Aftll, 

WHEELKlio'    GRASS  SEhfud 

PCBMAXtNT  l-Ar^lL  UE  UX  TUB  COAL 

ItEASUUiS. 
2!M  to!lla|Mt*cre.  «'iuila|c>' frae.  Sparcetii. 
diaitmnl  lui-  c««h. 


Ja  Ua  WHEELER  AND  SU2(, 

UK.  I>  M>.;n(:HAh  lli.  ' 
•  UAMK  LJtNu  LUKUOX. 
.><red«BHii  le  (be  Okm-t*  afahlr*  AcikaRenl  BacMy, 


(■Uiucealc 


U  0 Y  A  L  l  OL V TECHiN IC— ENTIRE 

W  Chuniiauf  I  iiitrtalnaieuta.— PiwoMtc  (^iftrea 
AMTCOkBiy,  n  ith  lirautl  Urmy,  aaB  BtCiMi  jiSia,  aa 
1b«na*yak  ai  l.llk-Culilj.a-  (Ma  le  tka  PknmM, 
idsatrauil  la  Uetag  HtMaqr,  mwklaii  Whiu 

M*'—'  MriMk ««).,-tlir  «n»unitb, 
]*a.'a,  N*w  aad  llaanr„aa  Baa*  - 

Munun  Oddlllea.— Valanllo*  Vas 

Darleaj  ana  many  uther  " 
fiQUi  13  to  5  and  7  to  ItV 


niia*  Tea  mmmmm  by  Mr 


y  Google 
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nOMIVTON   OP   CANADA  OIL^i 

U  RKHNKllV  C()MP\NV  (I.iroU»l)  — HOPOH- 
TOS  AM)  lliiWBI.  I'ATKST.t  ANI)  PKO- 
rF.!««EH.— Caplt.l.  *lSO;i)r»i.  m  :tiM)i« 
.  futo  pM.  a  pw  "h^n.  ti.  li»  iwM  <>n 
tki*.«B4^<S  W  ■Botiacnt.  Oaly  Uonn  nhin-*  will 
BOW  Ii*«Mm4M  Ik*  pnbUc  (I  ptr.  Tlir  raaklmler 
«ni  %•  iHWd  rt««Mf  to  Uw  orlKlntl  >harahyl<l«n 
*M«4<MllMr  «w«al  to  nqiM.  at  >mIi  pr«i»u«  u 
t>*  CMBp'Hjr  MT dtUnllw.  Dltl4«ili<(»mM« kalf- 
yearly.   »h««h<lUm  AM  nMMWaRMIa  par* 

iiU«  M  bMitr. 


.  CI. 


ItUi  Artinir  OoT*rw>r  of  N«w  Brant- 


Oolmi*!  J.  A. 

WiniMi  Tui'nni.  Fiuj.  tn«  Upp-  rninrnM  »l-i>ff.  K.r.. 
Iilmtor  i-f  thp  <ir«ii  l>"i>  v  Mlnlni;  rumi-tny. 
(With  power  to  add  lo  tli'-ir  aamtMr.) 

Nracn  Brook*  lad  Cu,  f»l  lximl»rd  UxtH,  Zr. 
to  Cada^oa. 

BiMti,ai« 

Tto  tapr»r»in»Bt«  rtfi'cUd  by  th«  Pawntod  Slill  »n  I 
■•rhiacry  o(  Mi-Mn  H»uttiHia  and  Howell,  of 
Calharinw,  OnU'lo.  In  Un  maBartetarr  of  thi-  (  nxlo 
Onaortbv  DooilahM.  arr  ■arirallcil.   N"  (UxaiUaa 


Cailioa,  GiddM  Naaiitaery 


pM»  with  tlmn. 

aad  tetk  lAbrioallwOli  M  Ito 

aaii  U»  clir«|M<il  la  tlw  natta*. 

T»n'  rMilduom.  to  Ui«  Mioit  of  Irt       .  •■•il  ,  o'  I'l 
Cmilr  OiU  whic1«  la  wa'.t.  'l  by  »;1  ■'"■•-r    i^^  r  v  1- 
only  iitlUar<l  by  M-«<r»  M  ..ijiilon  .mi  H  ,,,,  II  I  ti:  lli 
m'*»l   vAtuahl*  |trmhic1.  ;ir>    r.li:       «i  fi.'- 
llifir  pritcc*ae».    F'Om  11.  ^  w.i  It-  imil  t  .;il 

tiair  1111  1«  pmdacel  wMi\  tut  I,  |-,nl 

Kuropc  or  Amrr'Ci.  a  flx.-d  Oil        l«  aot  lii 
or  i^ri*^  up  Ivy  the  h«nl  of  >'  >C<>m>  crliiulers  liial  la 


if -urn  1. 1 

I  l,lllMl..«l- 


Martiaa  la  ma,  t>iat  win  axUlae.  that  pradaeaa  au 
aSi«MMa,tM  raiaafcrt  partaat?  itapM  at  Star 
tMtnw  aain.  and  aat  it  aat  •njMfa  «r  lalaai* 


mtmm 


patar, 
iiatiii 


m.M 

r.T  r4  Iwfiva 
duraMlliy. 

TIM  Krrat  o^Jcctlnn  h>  Canaillaa  Oil  haa  b«*«  this 
dlamatkacaiiotirarlatnrfrBmthe  rali^Hir  and  araanK- 
fwaialaiid  Id  Htm  Orada  Oil  wbkh  at  ar  ■nanalatta-^ 
haw  auaanlaA  taaMtNMaa  by  ohMiiaal  nNami  kai 
lhi>  ndaar  InvartaMf  ntan*.  havlag  baaa  0M7  (Ml- 
pirAfl  r  npu«*aU«*-l  •r  dafal»*d. 

Im  com-  |i><  iii'i'  •(  thr  oOViuiTi!  Ki'lur  tha  ranadlan 
Cruil.-  '11  "hIn  2  d  llm  -  1"t  l>arr»-1,  and  iliira 

laaiKiaiilW  »  mii  plu"  •lock  qa^il.mW.- oi  nlio.u  n.'H>j>iNi 
liorr>  l«.  Ihu  Lul'.oJ  .SiaI.  ■  <  ni  l.  Oil.  Ix  nr.- .  mm-li 
t«r,  avila  at  alioat  N  iloilur*  i>t  Iwml,  •Ix'Wnu-  a 
~  inwalaflliWcaMalVdaUan.  erHi|Mrhanwl,  In 

■raf  Caaadaa. 
»T  M«aai«  HoaiHiKm  and  Ho«idr>  PalaM  WU  and 
Pnieaaava.  Ib«  Canadlaa  00*  ar*  rwHawi  WtlafJUi 
th-  AiM-rlran  U  all  rvi|H>  U:  aad  (kelr  Carton  iHIa 
an'  iniinu'isi'tiin  I  iit  inneh  Ivaa aiipenaa  than  Hiaaanw 
ripil.in  <i(  |>"''lo<^l  I"  *'aB  •!«  or  tha  Sialaa 
liv  lli«  I'iMiiinnii  procr«i  "f  d'MritcllTe  iliatlUalion. 

Ily  Ui«  iio'i  nl*!  Hulrty  Still  of  M.  wra  Ho.  kIiIiju  aii  l 
How«ll,  tU«  arwiili  «nJ  aullihar  art'  iii:ln  l.>  p-,ri"Vt  .l 
fram  the  Ciirl«'n  Olla.  nn  1  llc-N  ti>»>i<.(«tur.-  (r>im 
Cnida  OU  llarbea  Oil*  th..rout'hly  .la...|i.rl-i- 1,  iiii-l 
nndartd  aaaal  In  tha  brat  Aimrkan  WhlH'.  <«lih  ■  lirr 
latt  af  IW  dMt.:  'htj  har*  alao  la  fly  iueccdoi  In 
MMwa  rtlN  httitraaaUtrarOwkaaaUfrtttia 
to»  ia«t  ar  in  di>ir.  rahntiibrlt.  aaliahia  far  Inad  U  hu 
for  l««m"llTr*  nnd  for^l^nul  M-_-htp. 

Thi-v  at."  i-roJci.-.  iliu  liu. -1  l.til)rir.ilnf  O0«»ta*tnK 
nunn^ll,  mnich  mU  wi'll  w  Itli  oilr.',  a|Kf «.  land,  aa 
■aaloiia.  la«ravlaallwi|BalUlaaa(  ihaaa  nlla  far  mn- 
cblna  |ianwaa».aadwwtwiaaail|rlamiljr.diawgtlialr 


Jlcst  la  tfcr  iaipartaal  af  da-idaHaliii.-  ih. 

Oanadlan  Olla  la  A'  atOMik  tha  Cmda  Oil  ta  ibo 

frrairit  (nnilhlc-  txtett.  Tha  Mrgvft  aiaaaat  Obiaiiic  1 
l>y  .  ttiKr  (  anadiaa  rataan  fivai  Ik*  cndt  la  ftpar 

•  I'Di..  ixKl  iliair  pmdurta  ara.  mm  tbtu.  mSl  la- 
n  orU'mn:  wMI*  Ma«r<  lli-iMllloii  aiiit  IIokcII.  nv 
iih  lr  (.nK-iit  -till,  ojitain  n  yu  III  of  from  i«M  i»'ii.  - 
wilt.  i       "l  ili'l'  '>i^  .It  111*  I  ■  «  |>o»>»aliiit  « 

(rvairr  nionpy  rnlii*  !l>nii  lhi<»»  olnaHtd  liy  othitr 
ln«nufiHnr<T«  by  the  i>IJ  iii"l«<if  dlrtilUt  on 

McKn  llonchKiB  and  Huwall.  m)alrlit;  additional 
raplul  to  anirt  tha  aacaaaair  wo'l"  and  maehlnrry 
and  purcliaia  tlia  aurplaa  alurk  of  <  nula  UU,  to  aMliU 
UiaaiUi  aiaet  Ika  rapidly-iiKToaaliw  daonal  far  Uirlr 
Inbrleailnir  aad  at  -it  Olla.  b»»a  ain«M  ta  aMlga  10 
0il«  r<nnp>tiy  alt  lhair  plant,  paiMlta.  fmmmt,  and 
|BT.  r,r  .1,.  f il-<- Hiatittfartnre  of  CaiiMlaa  and  Mhvr 
OH-  (  -  Ml.  •mil  r>r  CinjIM.  of  which  aaiouatthty 
hav  <ti;.jirunl  i.>  r.  n  an  mtara't  tat  Uia  Campanf , 
In  in'.  -«|.  »li*r.s  I..  !h  •  1  "f  tlMtO,  an  ■  to  con 
itn.>*  In  111'-  manuBciTiiM.t  .  f  tin-  waifeli  raealTiag  to 
caah  the  ania  of  (IIjUuu  only. 
At  Mm  Conpaair  totaad  toaoatlaaa  Ik*  iianhaai'  .  .r 
roAt  OU  tad  Ra-ldaam.  aad  nal  lo  banioK  InU'- 


In 


<!ra«t 


MMdlaOUWdlt  arUaii^tt  wWbt  niat'vM 


'•t  Mut 


ilrpnAiai 

It  foroUh.-d  by  Mt-wa 


tUalaatttt  - 
aaMnaha  af  a  ctftain' and 

Tbt  MIowla?  auli'inent 
Boajlttaa  aiMl  Hoocll : 

■Thaianlaa  Onida  OU  of  tha  D.>a>lnloti,  bow  on- 
tdtaUa,  It  wUtmrr*  al  Sfium  Banala  par  aaaaat,  tk« 
wkalaat  wklok  caa  ba  oaatrolM  aad  auoafanand  bj 
ihl«  Tonpaay.  Tlw  Mlaarlac  <OW»  tBMblt  UN 
aj>crrtaliH<l  pr«6t  apon  tha  ■tmfMnt  af  AlaVMB^ 
my,  or  any  pcopaniaoata  aaitant  tkiattf. 


niOAX)  barrr)<  of  (Mide  DO  WlU  Baka 

SI"..!!"!  lMirr»la  of 

CXKBDS  Oiu 

whicli  At  l<  alvrlln?  per  i:al„ 
Inrludinp  barri  la.  nrl'.l  pay  a 
profit  of  lfi»  par  l«arTvl  *' — 
to   _  

MuOOO  barrala  of 


OoiMi  KMun  On. 
at  la  (larlac  »tr  al.  ■■• 
(todlat  haiTtIt,  arts  pay  a 

prodl  of 


OiOJXXt  ham^la  of 

DAai  LTBKiraTna 
Oil  oa  Oa^jtaa. 
at  Ik  at«Hln(  par  gafloa.  Is> 
chidlac  fetndt,  •W  hT  a 


lauxo  — 


Total  prtfit  iicr  aatoi  m  mmi- 
fact.ire  of    SSdUMM  batrah  of 

Crud*  OU  ifri3\<«iii 

"Til  rl'n  r  *-''*•  tblaptath  U  islcaMKHl 

Uiilndi'  tbt  t.>ada  Oil  ai  tha  prttMtt  rata*,  tralcht, 
barrrla.  foal.  latoar.  aaUrl*<,  and  ahfitellt  |-  aad  ft  la 
osalldciitly  aaaartnl  by  M«an  H(l||fclia  Md  HaMU 
that  iIm!  whntaof  thr  rapiulwill  br  niaraaa  In  dlT>- 
.>nil*  In  th.'  !.»'C"itd  Vf  ar.  ai»d  the  aval  a^k  cnj'rtal  .  f 
I     1  i;t(,.iM»>  itoui.lr^l  for  foiurv  opftat  u  i". 

In  OMiHrinatloa  of  the  forecolni;  •latrm.  nt  and 
attlmalaafpnilalhaltttowlngfacttare  aul.tui  t-d^— 

Mth  Ftbi,  URk  OAr  fiwn  Wbo'«aalc  Itooie  at 
Mnntrr^al  ta  lata  tW  banclaaf  iha  Uatalnc  FluUt" 
-  The  Itandnc  Hald  yaa  tal-  at  M  cania  par  aallnn  i  a  of 
Ixii'r  qaalItT  than  la  teU  hero  al  70  «rn««ltla.'^— 
E.  T.  Taylor.  Il-J. 

"Tlio  profit  u|«ii  thtanus'.l  cnnTart  alntW  Wid  bo 
jC.M.itio  ]t.  r  annum.'' — II.  un-l  JL  2-;t-7tX 

atth  .Vp  il.  1-7H  OtTn  from  Phll-delrldn  all  aKr> 
ctiuni  to  >-o<itract  for  3IIU  btfreU  of  D4rk  i*lia  par  waak. 

-M  ih«ad«tBaa|iri(*lathalBark>tl«apindtB»mi 
thi«  niiiiiaat  (m  hamlit  wtald  ba  Mm  tfrling 

wf.'klr.  * 

Tho  Rnynl  »all  Uii«  o!  Ktcilim  ra,  Ih.  I  !■!  ,«» 
Slf«iil-l>.«H'o  •  pnnv.  II".  lV"'  l"-i'.  .1  -I  il-.  Mint 
of  ateani^fra  ha»«-  olTv  rv^-l  l-.  th-  alritw-C'.i  ur.-.i 

olU  for  all  thulT  Ti  aaela;  »>hI  r  order*  (r  hi  r«  I- 
way  ttti.l  aleain4M,att'o«n|'ailirali4Tc  U'cM  .li*.-  lll'd  fr..t)i 
the  more  Inauilily,  at  |>r«a«nt  to  luinuforture  to  tho 
rx  «ai  rtqulra<L 

Ttia  future  worka  of  tho  Company  arv  to  ba  rrected 
at  PO't  (•amla,  altaalad  a»04  tbt  fitar  aonnacUnir 
l>ka  Nana  with  Laka  SlCUta;  iMittta  ailtttNai 
tha  Oil  Walls  wtih  laRway  carrlafa  direct  taMo  tto 
o'l  k V  and  bavlnR  ooaapetlnir  Ilna*  of  railway,  ae  wall 
a<  nnrimbla  walrr,  (or  aU  aioBth^  of  the  >'far.  thtt* 
a<Tor<llii.-  diiwl  eoiBBiuiilcstkun  with  all  paru  of  the 
vrorld  Tlir  *atl'iia'i-d  co^t  for  tlic  land,  lili  Minir«.  ^nd 
a.t.lltUinal  machinery  I-  fjll  I»>1.  I  h"  frita  tiled  by 
the  tl,.tt-i'uiii.!m  f'lr  £1  aci>'»  .if  Un.',  witli  cxtuuatva 
river  fr  .ijt.u't'.  I»  |.  *t  tti.i  .  i;^«i. 

OtiIiSpii:.  •  furnltiu'.l  n.  M. -ira  ILughton  and 
Howell.  a  -owlttK  th,-  mipp  l-irltf  id  llieir  Olla  river 
avaiyaithar  need  or  irKi.  I  1  >  tii*  napecthra  paniaa. 

Will  ba foaai  la  the  pru.pcr  .i.-. 

HamaiMian  aawau't  Irftamumv  Oil  TinKn 

R  m  MUl  Wirafell  BAILWAT  or  CaaAbA. 
Ea'ract  f raai  TM  ll'«fc.  or  Raaard  of  Taata  mad*  of 
th*  mrion-  khxla  of  LnlitlealinK  Oil*,  ibgarlaf  tkeir 
ralatire  value  for  Inhrlcat  ns  paTpoa**,  by  tba  Oroit 
Weatem  Hallway  of  Canada  (W.  K.  Malr,  fScneral 
Superintcwl,  iil).  at  tti.  ir  miuliine  aluip*.  iu  live  I  lly  of 
llainlltiin.  ilntarln.  (  Aiiidi,  up  .:!  n  f  .r  axle  >.  t  la  Ihe 

I'  pan\'«  >h<|.«,  and  nn  'or  halu  fritm  a  aiailoaary 

eiiffi'  «  at  aauttd  al  W  adlat  par  kanr,  wilhSi 
weli;ht  aiiaa  tht  tiagia  ' 
tli«  car. 


•r  dto  an*  Maktn. 


'I 

«  s 

t  a 

3% 


8     S  !- 

ill  ill 


Far 
►aj. 

<ii-».  Taylor,  ••  B..«  Ma.  lil-.i-  S  .  I  I  Tui;   ti!  ... 

Oil"   I 

(Woul.l  ii-.t  l-.i>.  i-'ML.  II  a;t 
.  t|. .  (.•  h'.ur.) 
r.irl,.T  «n.l  Tunmeii.l. '•  l!f-  ' 

M  i  1111.  ■■    No  1.1  I'm'  II 

<..^iu  it  (K.t  Uf. .  1  Tat...  Ml  .^1 
uil.ra  (wr  hoar.)  I 
Jo'ia  Kl  pi  >  -  Kaciiinc  OU  "1 

J.  a.  Fairbank*  m_..»....  No.  I 

>V<at  Vtwlala   

WlM<a  mU,  fiaa  titttt  Da- 

IMhVUWMlt    ■»<*  t««»wM«>>ta— aaa 

Seal  Oi,  Am  at,H*  XHfaii 

taant 

Hoa  i  hioB  *  Howall'a  giBTtty, "  A ' 

Hi>u^->itu  i  i  HovrelVa  gra-ily, "  B 

'lit  Ij4*tf  J 

l|,.iLihiaak  Howell'* gra<tHy,"C'    —  iVi' 
tlaH|rblaaan«IlaiMfi'8aiaaa^^e.l  —  ^  g 
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Th<  abarr  astiart  wa*  tabaa  by  aa  April  aoth.  1S7Q, 
and  I  berthyatlti^haatlNCtaath 

(jIfBcd)  r  tRHBLIDS  8T0V1N. 

Kr  .ii  III"  fcirr«olii>  t.'au  Ih*  following  reaalt*  ari 

ir.ipinMil 

T  .,1  .11.  ii.irril  .  t  M.-..i«  llouffhion  X 

an  I  II  .iTi'ir.  I  li:.  .  ..-lint.'   Si)  dali  tT   4  n 

la  . .j  iiii  ifi  dorat.ii.ty 

III  I  t  Ikineia  ii(  John  Hupl'i'*  No.  1 

>lii:iiiiie  i)il,ai|oaallact»«..»«..  iW  —  3»  <• 
I..  11.1  Lnrrrla  i>r  J.  If.  FMltaak't  Bt 

I2d..llara   „....„   79     —  IBIS 

10  4i  iiarrela  of  Wvai  Virginia  at  W 

doll  u«..>....„.„  „   11 


loUhamUaiaadOllBttSdiillara  M 
wihimlaar  WhdaOllaintaM 
dtllati~—   -n  ta  80 


—  »  1 

—  I«  u 

—  MO 


Sxtraeta  frum  t«r*  latier*  adlraaard  1..  TlMmaa 
Harrey.  E«t|.  dutail  ra*  L-Lilrely  Bth  I>1>»  .  iry.  H7U, 
and  SJrd  Marrli.  fr  .  n  Cmeilii  .SKivln.  Kar|.. 

formally  Die  wi.:i  kn  wi  tr.,1i^-  iitinnfer  i.f  lb'.  L.'ii  Ion 
bimI  l*intli-\Ve»!  rn  Rii  Iway,  an  1  now  and  fur  many 
year*  Ih*  0*n>ral  MAiiauer  and  doporint  ndeai  of  tlw 
'iVellaml  Rallwa;  In  Canada: 

MrStMiaatalaala  hia  Uiltr  <t  Sib  rihraary 
laiti— "■•na>  bii  av  aiiilM»»iaatalbaata«. 
Uar  BHrila  «r  Ih*  ittata  aad  hihifaaUng  tlla  ar  Ifcaart 
BaagMoa  aad  Baarall,  arltb  rrf**aaa*  to  railway 
■BiliaaiJ  ear  axla^  ke-  I  made  myaelf  perfectly 
»-<in*'"<*d  with  ihelr  yalat-.aiid  •«  aaUafied  waa  I  with 
tile  •iiti.'rl  ir  ijualltlfl  of  Mev^ra  Houghton  anil 
flovKiH'.!  prHlurtloni  that  I  wa*  anxlnaia  lo  herorae 
t' e  mraii"  I.f  I II  r  "'ur.'ng  them  to  my  milway  frlellda  * 
In  f' i«  couiiir> .  1  have  aijri.ee.l*il  in  d..!n;.'  s.^  iipio  ■ 
1Bi>4^  f  the  rnilwaya  la  the  liominiOii.  I  ai..irt.  >..u. 
•.I  1  hitv.'  a. .lire,!  all  my  rallwiiy  .■  inne.  lii>!n.  il'.at 
d'lrtnir  my  experience  aa  a  n»l|wti>  m*li,..'.  r,  wlii;b 
J«t..^  froiii  ■lia  year  lMa»,  I  haTO  i.cver  \ -I  met  with 
any  latiririt^  «o  g«iod  <ir  rellabla.  It  la  th.-  only  oim.  f 
haia  ever  foand  rapaile  of  einndliic  the  teal  of  a  hat 
cylinder  witMkut  dvoompoaing.  It  ia  oiv  aplnlon  tha 
will  ba  la  great  atauMd  (tr  car  axie*  and  haavy 

 ,.*»<!  will  aaptnad*  tha  ycltow  invaaa  la 

(vnaral  oaa  apon  tha  ndlwiyajf  the  Od  C'lnilaant, 
wbtcti  la.  Ill  ri'itlltr.  a  .^p  compivundeil  of  i-rude  palm 
r  il  boilod  in  a  Ui*  of  fK).la  ait  1  wairr. 

"  tier  htark  arreiiae  I*  far  alital  of  ib*  yellow  aoap 
before  tianie^." 

tin  tbe  £trd  March,  liCO.  Ur  Stovta  aui«*i— **  Erary 
day  briaa*  (ofth  tMBt  f n*«  praaf  aa  la  <to  lacraiawl 
marMahM  wihw  at  IMMlMa  MtpMy  dmt  vHh, 
aad  adda  latht  VoMtoM  Nairfia  abttlaaHabr  tba 
judir  oaa  emptoyiBtat  o(  a  tanaaapnalaadrwrt  Btnn- 
fai'turliig  a'dllt  .  Ilaprnd  apon  It.  Iha  all  Hada  of 
Caiiaia  n  III  lt<  earlhat  Infawv.  Tha  >M  aionlrd 
er>iBianr  will  hav,-  a  clear  fie!  I  ti>  WB'k  IB,  and  arill 
«()ny  ii^e  Ofit  f'tiit'  jiii.lv  t  e  due  *f  fanihaaght  aad 
e„'rr[.ri.,fl.  i in.>r.  I  kiut;  1  .ward*  the  fat*ire.  the 
-r  .--  I  n  h  iiir-ii  * '.'1  a^  t'.  111.'  viiHi  annur.t  to  be 
r.'.i'i'  I.  .111. I  i  .,iiii.»l  y  h,'|M»  >t>ii  may  tai  tti*  mof*-**- 
}.il  p  ..i.t'rj  I'l  ra'jatiiif  tiiiH  ,i...ii  ti.  1  J.  ..r  it  i*  iiiithin;; 
li-'«»,  t  I  l..e  w  iik'-il  t..  III.  -ilvantA^i'  **tuiil«hm,'ilt 
f  i-aptliilul*  I.f  the  .'Id  c  lont  rv.  ^  -u  itre  at  perfect 
1  i,ri:y  1.1  U'O  «d  1I-4U  an.l  mv  (.«mar  U-tter  Inanr 
way  y  it  think  prnper.  t  luivi-  ilii^roiigiily  rviarfiaced 
in>>>  If  llkeri.  la  Bo  D:hrr  irrniae.  and  no  other  all,  id  thr 
mark  t.  !iuni>nif  «r  Intirii  ai|ii(.  irat  can  coai|iarp  arlih 
Iha  pr.'Mluct  ona  of  Meair»  flouirl'ton  ai»d  llowall.  and 
1  aiu  prepared  to  atan  I  or  fal  by  Ih-a  opinion.  Of 
l<paak  ofpttralaam  oBa;  allhongh  It  priec  la 

 brta  wiMliliiaHew,  I  baaar  ef  nn  Bah  igamtlrth 

an  whIA  wmM  Btt  aullkr  br  atmperitan." 

Mr  StoHn  eUtad  alao  on  the  Mh  mmary^^'ti 
aider  that  yoa  nuy  leat  tho  value  <if  any  opIalMI,  I 
re  er  yoii  tn  tf*«  '•.n..wiiu'  -ilti'uien  oti  yoitr  aide  of 
tfie  ..\tUnil.*,  ^'ht  w!  1  v.^ii;fi  fi.r  mv  railway  k  low- 
li-diT.'.  .'-r;.  ri  I-  I',  .viiil  »iii-ii'ibp  — Meeana  Tllumaa 
lt«....y  aii.L  .\  1 :  xjiTi.!..!  OL'ilvy.  the  wcll-kn>.vm  rall- 
WF-y  ci'.n!r4L'i..r,;  I  .  Hhiu.ii  iir..i:..rv.  I'  H.  Trevi- 
Ihirk  fir  I  hitrl.  ,  I'.x  an.)  .'•jn.  i  li«rlf»  K-rr,  aiiil  A, 
ntXl.'tbtH.il',  I  iv  I  erin1tie*H;  (i#,irr<i  W.  Hi'flH.  ;  Joa*ph 

Kratli.'.  Lcc-tiii  live  j*Ui'.  rintetkilent  of  th,-  Liindoa 
and  ..Miotli-VVettem  Itullir-y  ;  an.l  ,1.  Htrtpp,  Iha 
Kealdirui  i:iii.-iiirt.r  of  umi  rata*."  Mr  StuTln  a'au 
ref  ired  lo  a  nnmbrr  of  rallwar  aulhorUI**  In  Caaad*. 
and  cnnrlttdi'a  ihiM "  Tlitea  gvailaawn  wl  I  coiietor* 
yoa  that  I  k'low  aomaihliie  a»  to  what  la  wurthT  yoar 
aii.niiMit,  In  oncloaton,  I  reprat  yoa  havi'  th* 
opportaniiv  at  te>llnit  IIM  WOT  b  i  f  my  atatetwnla 
bt  t-ia  aiiinplea  plaaMI  ia  yapr  hapdt,  and  t  ritk  w 
pp  fi.a.iii  .al  lepabMlaa  apaa  thtraalt  at  aatMlUlil 

and  compariaoci. 

fflrvot)     <-CO«NBUU8  8TOVIV.- 

CeillBaala*  hare  barn  faialthad  bv  wrll-kn'iwn 
flrnk*  In  Tuiitdon  titid  the  pn^rlncra,  aflliinl'.k'  tiii.  Knrtt 
aopi-'i  m'iv  i  f  II  ,.«e  Olla  ovvr  nit  i.tlit..  •  u»od  by  tUcm. 
«rti|."i  nitl  1.1'  I  I-  fi.  ifid  hi  the  |ir.i«pi'C.ii«. 

TIr'  inaiiM'  1  11-  ■>*■  th.'  IllA.'k  t>il.  'intl^T  a  ■•••^wrnle 
p.vt^nt.  for  wind.  tliTe  i-  'in  v  .  ni..ii.  .le  t  11. 1  for 
r;it*ny.  i'»  .\tuaii.i,  will  ',11  |.  .;ir  1  nil, .  1  u' .1.  f  live 
*iip«  ri.  let.  I-  .1  r  -  I '  M**,:  ■  Il'>tii.-lit.Ki  fli.-l  H..W  ell.  from 
thd  t^«l  lioir..  whll  til-  n^w  w.irlc.  --.To  bc-ln..'  e^..^  led 
fi.f  111..  .Ii-r  ■!  I   ..I  ,,t  f  t,  I  ril-le  till. 

Mr  Howe  I.  win  iv  ij  iw  in  thiaciunlry.  will  take 
over  with  hliu  1  ■  I'uiiaila  Ih  ■  marhlneiy  for  larri'Mins 
thr  makr  ul  ilioee  0.11a,  b.mI  Ih-  eatluaalee  that  a  pru't 
of  apwarda  of  XUkMKiO  per  enuvm  wUI  to  tanUnad 
froiB  Ilia  nanafaiiare  M  dtimiiw  banalaaf  Uatk  On 
only. 

ibi*  raiMBMIt  It  |Mm'a*(<d  for  n«i>  dollar.  «r  fsnr 
•hillliiga.  Bar  bareli  th*  oovt  .d  innuuf  K  tore  and 
hamd  l«  atxlori  ah  lUnea  :  lotfeili.  r  £1.   Tlic  mi  I  Ins 

j.Tii U  I'l.  Ieu>  ill  •  It  f-tvar  pratjt  I.f  £.1  p.    •  n.  : 

The  Sof.  ly  |i,'  d  Tlalinf  -till,  ul  win.  !i  Mr  I'.  ...i  m 
till'  itiv..|.liii'  -11. 1      e.ili'i  .  Iia.  bt.'f  ).,ilenl,  1  III  I  niijila 


«  d  I  .  I.. 


Li 
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..iil.  . 
I-  III 

U!-.'  II.. 
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tiM  I  'itiijNtny  « 
I  t.'  in. 'ilii<-,'  a 
Ml  u'..:  I  h^t  ihi-" 
•  w  ,11  I .  ittmn- 
., :'-  .  u- 1  *ifctv 


.  ill  liit'a:  u.  ii-iiii.  In  tu.  and  oil 

l".ili';p.  Sti'.l  wii  'r. 

;  .11  i..|    II  It   ,.  X  I  ir. 

ver^  liir.r  reieliur.  in  I 'i  i--  i.a'i  lie  ii 

i>l,l  nitiil*'  ftf  tiearructiit'  lu^titlari  

tl.  It  .l  I  v.'iywli.  I,,  wltei,  lit.'  I.  t,  nil  ! 

j.riK*t-4^  W  .nil-  9  k'l'-'wn. 

The  foUoalnit  letter*  liaTeihiagiUi  of  February.  Isri. 
beta  tUHl*B4  IMS  ttauula.  |H'r  Ka<torl  n:  - 

VdlaadlBilwayaf  Canada,  St  t;aibtriBaa, 
Mtaite,  Jaa.l»li,  Ian. 
I  Mopawaa  «i»  itonib 

yaa  wil  ■arrira  a  dBcaawat 
fr.  m  oar  auperlnlaadaBt.  wbkh  I  enaaidtr,  knowlnf 
all  th*  drrunataneea  ooan<ct«d  wMh  the  til^  Ika 
Mrameeel  yoa  havr  ever  rvreiw  l.  Mr  Pay  irare  yoar 
oil  a  Ifial  witri  a  irrvnt  pr^'Jiiih n-.ftiv.  1^  nml  a  litKh 
onla  on  o(  tiu- "  I  ua*-!  upmi  ihi-  r  .i'n  v.  Idon.itaay 
the  trial  w «  an  unfair  un...  b  .L«ii>tr  1-.[li  x.rur  „  I  a.i.l 
I^-iiV.  luw.  rill  a|k.t  Park.!,  n.r'  "ulj.-.l  tt  rli.. 
aiiTii..  ..nli'nl.  Hut  It  nav  .l  ri...,t  evei..  .  ne  ar  t 
Uiic  .Inl  Iu  tt«  •tl,  h.  Til.,  mail  V  ,11  cnnMoiit  r.f  tlie 
(tb.i  ^  M  llh  l|,aw  trH«a.'B  litlui^  tightly,  ,,iit.  ai  le  i>f  the 
cari  1.1^'. ,  r  lint  in  thuwhec'.«  ..ii  (.no  *iil,',  p.ick  d  with 
\<iiir  nil.  the  .  tUer  aide  piw^vd  with  iH^aeeiiaworth  aad 
Paracr^.  1  li-  j.turnii  -  on  yoar  aiil*  nerer  4  hou 
At  Ari .  bv  |.Lai  mil  tli.;  bai  k  of  ito  haiia  agalaat  tha 
— 'ofihaJounitlairar/Mfliacaltc-raUta  hi  laapaca- 
Bilgbt  he  felt,  bat  that  wia  alL  TMgr  waiM 
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hot,  *m\  jnor  «>cV  w»»  twvn  t<iui-kM|  fur  iti'>t««o  il»Jt, 
wbi  B  Uu'  IwxM  ware  ogwaad  uut  ttw  gmiUag  («ml 
10  br  bMofBlaf  whM  dqrt  bit  IImr  ww  Madtnt 
Ubiicaiki*  lB(lM|«kliict*tmMnk<wfgf  naajr 

hir  othtr  fid*  of  the  car      rutaltrly  oUed  ewy 

!Ti  rnliif.  cminic  te  the  iwcewltya  f  doimrm.  Bam»- 

liuiv*  a  mIdHtuy  dnvlxv  ana  rt-<|tii>'ll>!.  nr-tl  tiM  )<Mir- 
luUi  «rrr  hciiteJ  badly,  aiul  ^i>li  i:  litU'd  ttulit. 

ofKtn  iHfi  ioci>nnii(vi'  «nirliie  ««-  .r.  < 
Wtt»  c*  r  f  J  Lii  dani  very  »*v.  \v>, 
CaniulA,  anil  w^t■n  ii->  <itlicr'<i'  v-.  "  i  ,1  r 
machi'  '-  i;. - 

An  -  win  Jp  na  unilnr  ■!-«  ly  *  nr>iliiiv  nTuI 
1  vt'Uch  fur  tfi'.h  trU'B  b  in;;  a  creal  liiuiiip '  (m  yuur 
QtU.  -  -1  am,  ilear  Sirs,  youra  truly. 

OiKNKLILS  STOVIN. 
Wetland  Btilwny  ol  <'*n  'Ua,  St  Catkuiinn. 

T-i  Mnm  BouikUMi  and  HoirtU. 
fikrs—Wiili  nl«raw  lo  tiN  Oil  wMdi  jvn  Hat  aie 
at  a  raapltk  I  INaM  lln>  mir  Mall  Van,  No.  2, 
afttr  btinf  Icfeaill,  kid  Jounial  bn—  Mckad  wUt 
yoar  Oil,  and  ibb  tbinm  day*  wtttauut  Mng 
bMclwd.  allkeafb  llw  braataa  wen  new.  W«  alaa 
ira*«  )<><ir  ■  *rlal  OB  onr  futtrvfitr  LoeouwiUn 
Enid-'i-  "i>'l  liii'l  i!  ti.lM?  1  rrir  i»i?rri<>r  OH  far  LMi^ 
IBullvr  Kr  u'iTiiv  ai  .1  waiilil  itr  unly  r  nlBlrt'ill  It 
a  fir«t-tl»a»  -  itfrlc-MjM^:  mi — Vi*iir»  tnilv, 

WM.  I'AY.  >uf»rliitoiiiIi-nt. 
Ml  1h.  Iclir-n  ami  «rlj:in»l  "loi  ijmi,mi1!i  i  iii  s-f 
^pcvud  ai  III*  01UL-«a«  8t  LIcBcnt'a  liuiia«,  wlwro  alao 
•anilw  il  tka  (Mia*  lit 


An^lleatlon  tor  |'n4|-e<'iii>c<4  ami  Oinaa  t«  b«  Rid* 
to  lha  SKinnry.  ai  the  (ilMn-a,  nt  CtaoitntV  Hoom, 
L'lOMat'i  laiw,  V^i '.,  and  tar  ibaraa,  la  tl 


DOMINION  OF  CANAIiA  OIL*  . 

To  tht  PItielwaaf  tWOaanlnlca  a<  fUmii  OtU 

Baftnary  Compaay  (UmttadI). 
0««TUaa«,— Ha<lRir  jwlil  t  i  yoiv  bulMi,  M«a*> 
Braoka  and  t'a  81  Umibaid  atrrgl.  E.C ,  (iM  asm  et 

C  .  S'lni,'  >!'•  >ui>«iiiit  o(  ih*  drpoaUof  £1 

r'  r  a!i[ir>-. '11  »iiir-rti-'i  ilZj  e^uh,  ill  aocordaooe 

wtth  tbu  ii  mia  i>f  tlia  [>K*)  ccina,  I  rciiawt  yaa  lo 
Dif  Itif  r  In  my 
•I  Caaada  (Hi* 
Otatlaajau,  kc., 

y>m«  In  full 
AddriM... 

PndvMuii  ur  trad*. 


IMPERIAL    GOVEliNMRNT  OF 

1    Ri:S!<lA.   Iaau>-  i>  f £]J.ia:>i.iriO  irvrin  MMIton 

PfitlDi;''  SUrllrit)  it^miliirtl  (.~n|iital,  ft  piT  Cent.  C'^aao- 
lltlatcci  B  mia, 

HI>  .M>J<-»ty  till)  En)|ll!^•r  nf  Bii»u  \\xr,  bv  <li»  l'ki«e 
b(  thr  I7it>  Fetiraary  (Int  MnTch.  Ik7I>.  authunHd  tba 
creation  and  iaau*  by  tb*  Ut-TinKi-uut  ii(  tbiuw  Ji  |>cr 
Col  Baada,  la  »nlir  M  lalafaraa  tka  BaUwur  VuaA, 
for  Ma  nnpketlga  tf  <M  BtlhHm  UtMlfhw  t» 


8til«,aad  to  aagbt  la  tk*  ftii  wa  Jwriapmirt  af  tho 

iKtwork  of  tlic  Ballwaya  (.f  the  Cinpln,  ■aeaRbnc  U> 
curice»aUin*  gtT«ii  to        (oUuMinif  CofapaaU*, 
naiaely,    Huroo«-Bmi.    Itln-Uvildtru,  IVrtf-'mUa, 
Tanibow-Sarutuvr,  aikd  i 

Mra*r>  N.  V.  Ruiiifi  iiilil  ui.|  g«n>,i(  L/iDdon.  «ud 
!>■  iMIiaebUd  Utotbcra,  of  Paria,  an  aatkorlaad  by 
(kt  Kiarfaa  QaiOTnMat  to  MfMrn  tka  ula  af  Um 
■aM  BAclll. 

S!i*.i.-  |]i*i-^n   F/')';   Tvl"-   tir   «<prn*d  Ik 
T:i  I—I  .         •«!,  ii-l:nr.  and  will  ba< 
toro  rauija>,  ittr  I  ttll  tnataTll. 

Tk*  Banda  w.ll  b«  laautd  to  bttrar  In  tamt  of  £tf), 
4l(m.  tUO).  and  tl.UPUoach,  wi,b  cou|^  ni  |«.  abl>!  h.:lf- 
yaarly,  on  t!i«  l«t  H<-|i«aili*r  itml  !  ii  or  Uarcb,  now 
(lylr,  •nrhyear.at  tbi  uOiccavf  .Meon  N.M.  B>'tiut-iilld 
and  tioB*.  London,  in  t  oaadt  atrrtlnic :  o<  Mraara  lie 
■•ikackUd  Brotko*.  Par.a  i  af  liann  IL  A.  de  Kciha- 
AUand  rmaklkt-Mutki^ialniatlarlia  ani 
Aaittaniain, M  tk*  boiM*  teb*dHl||Mii4  kmafiar; 
and  In  Hi  Pi'tanbuie  at  tbe  HlaseSmk,kl  Ibc  ox- 
abaa«;»  <-r  il;!' ii<i>. 

ASInlilnii  Fiiiul  will  relmburae  tkw*  Btwl*  t  |f 
hi  HI  year-..  I.>  a.miwl  il  itoinii-,    TIM  tlM 
wlU  taka  |tl...!  .  ii  lh«  l>t  of  llarcb,  nilgai 
laibnraeiucBi  «l  v  luunli  it  Ut*r. 

The  iriio. r  rmiMtan  b  JO  Uk  fw  amy  tuo 

ato^k,  jtnyab'v  aa  folUiwg9i» 

c;  i 

xis  ISik  A|(rll. 

£IS  3rd  ffOM. 

tM>  XS(h  Jtt'y 

itio  ICM     Xfd  Oculwr. 

Ml  10* 

A  Coup  II  for  Ih*  flr>t  DivMaaf^  dac  on  tlw  lal 
Sopteinlier.  |>i7l,  talli  b*  atlMbod  In  tk*  Berl|k 

Tbc  fallu'f  lo  |My  llM  wbolaaftko 
J«e«  all  iirarlm  payoMBla  t*  ' 

AubacTlUiB  nuy  W  UM 
nndcrdi*caaBIU«k*m*  if  Aptr 
any  Mo  day  or  I  b«ll4ar> 

Ai'ptlottaii  fflrik«**flaii4»  Mit  to  Mda  ik  tt* 

uorxcl  Inrm.  and  BcrominiiM fay  a  davoait  of  Sktf 
rtiit.  on  II  aiiii'uat  aiiiiltnl  far.  In  e***  tk*  riaot- 
mrnt  ihoiiM  not  i-r<|aire  tbo  wliol*  depoalt  tha  •■nlai 
will  M  rrtnninl;  and  U  th*  df poalt  ka kni4iri—t  fcr 
Ur  Brat  I  rlalmni!  on  lha  amount  ilMMithkkk'aBe* 
required  ir.ii't  tip  puiri  foribwlth. 

lD(a»«  ff  .ilJi'tmiiit  twlnu*  nw'.'r.  the  itc["^fllt  i  f 
the  a|ijiUr*ii;  wMU  Ik"  rullirnn:, 

tictip  Kill  b<'  luu-'it  wiilch  »IU  b*  •xcbaacnl  (or  the 
DoQila  after  paynif  lit  o(  tbe  laat  isllalawnA,  and  Ibe 
BnmU  will  br  di>  iTeml  »•  aoon  a* fkiawl wil 
Irum  thi  ItrpiT  lU  Go^rrnqneal. 

aubaeii(.tUiii  U-i<  will  be  oyMHl  riWUlkMMtr  I" 
Londiiri,  Iraukri/ii-un-tbr-MalMk 

Mew  cnart.  Ml  Uaieb,  UCl. 


Fui'M  <>y  Ai-riic»Trjs. 
IMPEB'AL  CUVKKNM'NT  Of  KUMU. 
of  <lXLtMaO0O(Twelv*  Mllll  a  FMtkik 
Booilaal  I'aplul,  s  nerr*ai.  raaaaHdatad 
Til  Meaipi  N.  9l.  Rulliach  Id  and  B  n*. 
CxXTLrau,^      requrat  tbai  \oa  mill  allot  tn 
t         ray  i^nni'a  tniolnal  ('a|-llnl  of  tlw 

alv.ve  J^tii.k,  111  wbiUh  i-Brloae  tlie  n^oirwl  depoeit  i 
tif  rtv*-  t  rr  irit!.,  nr  t  .and       a.-ri***  to  ai*  i-,il  I 

t*ifii  nirn  ii'it.  or  liny  Ir— NUin  lli^itiny  tt  allotted  l<i  I 
anil  111  III',  ctir  tiiil.iiui- cf  vucri  all-itnncnt  naeBCdlaff tO  ! 
III.'  run  iliii'ii'i  v'f  >iiur  pii.^p.ctiii  '.f  i:  I 
liTl  (irruLemrr.  vr-ur  m  i-iittnt  avrrant, 
Nanio  nl  lenittk  MM«MaM«< 

A  ililrv*iii  Ma 

I.on'l'in.  Hlh  Matv-h,  1171. 


TSSUK    OF    SEVEN"  lirNDllKD 

1  AND  FIFl'V  TIIOUSANI)  rOtlM'S  |-U( 
RAILWAY  STIM  K. 

Noncii.— 8ui  acilirtloa*  wm  raralvnl  fnr  thli  Stock 
In  l>tin<  on,  Parle,  and  ilriUMHa  In  WTn,  lint  H  n  iiae- 
qurnc*  of  tha  war  BoallotBeM  waa  aian*.  Uarinx 
ret»r<l  to  tbo  la|i*e  af  Unai  and  la  tk*  fact  tkii  a 

Kwtluii  i  t  tba  Stack  nwakbMfflM  tw  ik  Flkkl%  It 
now  pn:<|»>aed,  ky  tka  Ik  llW*  af  Ik*  ProaMMtUL  to 
aAord  tn  ««irb  at  tha  fanaar  BnAamla  a«  *ball  alrct  ti> 
dii  au  tbe  ■  i<t.ortBBll]r  «f  asilk  »av*cribltiir,  anil  at 
tbe  laBie  tbne  ti>  i  aitc  anhaaiiptlaiM  for  any  sitock 
whlc.'i.  f'  r  th-  ri'i"  i"  i  'u-ve  i*(vrr«t  ti>,  may  not  b« 
taki'n  tiji, 

'IKi- ill  l-'ri:'!!^,*  a'  I  riiiiinerailve  Talui-  of  lnT»«t- 
merl  In  Ir  --ii''  liiiil»ii>!)  will  lie  Si-.t  lluilra'cil 
l>y  tlw  Ir'll' wi  ir  I  .  Ho  n  i  i;vi.!i  nd»  r.'.  iTtly  in 
ifiii  ni'lii  II  I't  Hi'Tk.  wiiil»i  It  iiiny  lie  iiitd«0  tliat 
tt  !•  riiiittiint  i.'iiirjl  ai-it  cl'i-e  "i ntrhf'jlneaa  exerc^aftl 
liy  Ilia  diaifi  III  reieranrc  Li  all  iiiaiieia  alTir^liir  th* 
wi  Il-ti>'in^-  of  itii'ie  e"|rr|irlMa,  affjr  I  a  •urciruaraateo 
to  tbii  Mtoi  klti-liier  ibat  bia  i  vcatmcnt  will  be  non- 
do-rii  botb  aafe  eiwl  blably  nrolMbl*:— 
Ball*,  Brian,  and  QltotaMiiuaui  Railway  |ay  •  y*r 


LndwIgikiCrk.  BeikMft  lalhrae  my  II  i  far  etal. 

Bi-rlln.  HamburKii  Kallway  pay  H)  1'^'''  <'<=>it> 
Ober  HcblolKh*  Hallway  ray  U  |ifi  nnl. 
MaJai  l.udwliritaalan  latlway  pay  a  per  o*at> 
bi'riin.  Aniiall  U-tiloay  pay  U|  per  CCBb 
Mairdebunr.  U-  Ipx  r  Mxilway  pay  19  per  OCBI. 
Li'tpxiK,  lirrkKn  Kiltway  pay  H) 
Mai:d«buTf;  HalkatMadt  iUr'  ' 


iM^ptraiak 

 m  «  1" 


Herlln, 
cent. 


:k|A6DEBURGJAUSITZEB  RAILWAY, 
DtrMt  LliN  frnoi  Mafdabarf  Ki  Hr(*l*a,Tla  Jllariraf k 
to  Lttbbenau,  <  BplMl  g^MftW  IkkW^i  Ik  HtflW 
Skartt  <if  M»  thahn  cash,  tr  tUm/m  HUM) 
Hbam  nf  flB  «iitli,  of wkltk  30.0011  eb»r««,«r imOB, 
hav*  nlr  a4y  been  aubacribaa  la  Pruiaia.  MkKrikkn 
('•r  the  rem  iln<ni{  aO.nm  Hharrn,  or  XTMSOOOL  iBlNit Bay 
£1  (If  .st.nr.  I'll  tIabMrliiiioti.  £2  par  Share  on  allai- 
r>-maloiirr  at  IbtrrriM  *f  tknaaiantba, 
l(H  Mr  Sbar*.  lBi«fMt  win  k*  paid 
'rattlsa  af  Ik*  Ite  at  tka  rate  at  •  piy 
payaUa  to  llagiitkni|,lMidsih  akd 


apKak  the 


111 'I  1 

In  <iitii»  Df  £ 
ilDriiiif  tha 
cent,  per 
BriiiM  V 

WiTf,  —  No   rreflT' nr.'  litnir'--*  ;lll  I 
will  lir  l»Mlt'l  for  till)  yAr\  O!  Ihr  ;ili   %■  Cfl] 

Bbarva,  wlmi  jialil  up,  ni  l  '  i-  lo  11.  jri  r 

IlIltECtot^. 

H<-fr  rili'ilrli  h  Kti  ■tilnnrr'.  Kiiiihr  uf  the  Onti  r  of  the 
Ri-d  Eiiglv,  Vagibiburi;  ojid  Um  kaiL  UhalnnaiL 

Count  von  il*t(«n,  Mii nlier  of  tlie  I'ruaaiao  Hon**  of 
iii'tintk'H. 

Il<  rr  lloOkBiiw,  CMI  OoTenor  at  lha  JUisckaik. 
l.uckeniraMa  DiMHel,  Mobsr  al  tka  Usvw  af 

IVpmlea. 
Horr  I'.  I.latniann,  Mafdehnrf. 

Ilrrr  Rirliiif  i;'i>al  till    I  i  fl  iiiilllllf  lllkllllliliBlUik 

«if  liflwi'r  i.itaatla  at  Mu,kiiu. 
Von  Gerhnrilr.  Km  ill  Pri'-I'li  in  i  f  PiiliiM-,  <  Ivlt  a«T«r- 

nor  of  lit.'  !liiij;i)t  ^-.ir^'  llnruM 
liar  11  Villi  I'l  Til'..  r.Ml  tiov<  mar  nj  thr  Diatrirt 

Jerlch' .  Priiv. '  f  Htx'-nv 
Villi  Sill  pn  it-i-l.  1  .VII  (.i.v.-nMr  (if  Ih"  Z  uKh.  -H'  IfiL- 

Uialrict,  .VI-  iiilx  r  of  llf  ll'  ii"  of  IKiimm. 
Baron  Ton  I'Uiuw,  i 'itII  (iovcrinir  of  III'-  r.ilnti  Ills- 

trill. 

Count  au  Saliiuk  UvH  QoTeraor  of  it.*  Luckan  DlaUICI. 
('.  viHi  Kuliiiii.  Royal  FrtvyCMnelti'' of  Camncrss 

nt  liliuMar'tabUiiei,  atw  BiMin,  Mamkar  «f  lb* 

Haa**  of  I)«ti«tlca 
C.van  WBliu<ftLsf4«f  Wlaianbitf,  Miaiber  M  tbe 

RcleksUr- 

H«rr  (.'.  Ueneko,  Rm  al  CnuBclllar  of  CsanasiMk  Rrtt 
Pir.Mient  of  the  Cham  ef  <  t  CSMBtWCa.  HugMmn- 
Two  Dlrt'Ctor*  Mill  bi- eirrted  oa  brlulf  of  Ik*  fis^tb 

Su'i-cilbem 
UaiiKcu. 

l4n«loa— Tb«  t/'iiit"n  nu'l  t  onnty  Itink.  Lomdard 

and  tlii-i.'  Iir.i'  I  111 "  111  TiiKii  iiiKl  fonmri. 
Mr»»ra  t  .M  rcim- 1  Rue  Hoyulr. 

/■Men-"'  I  o  In  i.  liaiikiy.  21  firmU.in 

M.-Mr.  Hc  il.   \V.,..,I,    am'    Ilnriwa.  B 
V,    Wamford  conn.  'riiriit.iiioriiin  iirttl. 
L»>iiil(in  tifllw.- 10  I  'lnililll.  (  iiy. 
AllltlllOKII  PROHt'ELTf.s. 
Thl«  Lin-  of  Kaiiway,  aboat  liKI  Knjciinh  iiiili  ■<  In 
tcBi^h.  atiirilni;  fruin  Mair  leburv.  aim.  po»>lni;  thi>  u.  Il 
tbo  town*  ol  Mon!k**n,  Lobarif.  lUeU,  V4)c«cnbur^, 
Uetsttr.  Treacabrlatscii,  Jlll*rba>k,  Habmc,  Lockita, 
awl  Lttbbtnaa,  tana*  aas  at  ika  n  nsi  Importaai  llaks 
kt  the  sroal  syiun  «t  Prk-ilsa  Railwaya;  and  wMlsl 
aBsctl  'K  n  aavhat  <f  Bo  kaa  thnn  «l  mill  a  bMwoaa 
KatdclNin:  cud  Hr««laa.  brinm  into  direct  omnmiink 
cattmi  itai:  Fii»l  anil  Weat  I'mvlncei,.  a  id  inu»1  alll- 
laauly  Ii-i'"iim'  ih  (TroAt  hl^h  rrnid  k,'tiv<tii  51  Petera- 

bofL'.  I'lilii.  11  if  lyili'liio. 

ri.'-  u^u»i  li''CTr''  haa  tfi'ii  nhtnlniil  frnii  thr 
rrii'*i*n  Mliiwl.  r  nI  'I  rti'I.  iiii'l  i  '^  inrr.  r.  nn'l  the 
r.ii'il  .iiiilii'i  f' r  ilm  ci-iiTii  ii"ii  "i  iin  w i.rku  w  11 
b,'  I*"'. I  ll  on  111''  iiS|Ol  .  'I  I 'ti|.it.il  t  -  liitf  "ut'-'ulill  •led. 
-V  r^nu  iif  I  m  -  r  '1!'  C'l  I  "til  irai-r.ii  g  ti  wc  airice-l  t  '  coru- 
pliiin  Hiiit  »-'.ii-ii.  titc  I.m"  reailv  fm  lr.ifl'c  laillil'i  tlm 
amount  11  f  III  i  'i[.itwl,  and  nrrangiTiic nla  mil  Ir 'i>r  ilc- 
I'.i.ltiii;."  the  ntc^*•llr^  cantbHi  money.  whHst  It  way 
fail  U  1^1'  .^tinialail  <tut  the  IraiUc  •  f  tbe  pro]'C«c<i  I  Inc 
fisin  Macdebtirg  laLUbMuWt  wkio  optacd,  wtU  ykbl 


an  annual  r<tuni  ti(  at  tbe  loait  IMOOO  Tb*l*ra,  or 
.Ciaunil  per  Qo'OHa  Mile,  which,  apoa  a  Capital  of 

elgkt  ■niw  Ihilirt,  wUlntgni  a  D*t  UieideiMi  uf 
b*twan  Uand  Upsr  task, 

Tb<  Btatntaaof  Oi  04HMVaiaMMat»inapaeUaa 
in  L-iiKion  at  lha  OtfacS  af  Ifek  Osiiptaf,  Xka  10 

Conihlll.  rity. 

isnbarriiiiicau  In  tlie  «cci>mp*nyto)f  Form  ultl  ho 
recclreil  l>. — 

T'-ir  Lond'  n  and  Coanty  Bulk,  aad  tbstr  Brandwa  ia 


Town  and  Coaatijr. 
.Meafni  BtfWiOild  SM 


■  BaaRayalih 

Ilruaa'  1* ; 

And  at  ilir  Or?lco  i-f  tha  Company  tn    L  ndoo,  10 
f'WnlilU.  K.C. 

Alt  Ctiaij.  ra  to  to  ctoaaeii  "  Lonilon  nml  Coiinfy 
tSiiiik." 

Nil  plcl^  ran  tie  irtran  thtt  the  full  nuiulKir  of 
Nhartc  inbacribid  far  w.U  k*  alleltad  to  caok  Bab- 

Hirlbar. 

\vber«n«  aMoMBt  if  aads  dis  PrposKl  wlUha 

re*.unied  In  full.  * 


FoxH  or  Sraacnii^io'*  r.  mi  Sniara. 

(To  Lie  KclaiiM  J  i  >  ilie  r.iinki'i-.l 

MAOUBB  :aC.LAUB(TZBft  RAILWAY 

CsptlaU  ayMnoM  Itahn,  In  Wm  Bkant 

/l.annuOdO.  ta  saooo  Sharw. 

Eacb  8hare  100  TlKlirt  cr  £li  Strrtliir 

tla%-init  pai'l  to  !'i<'  I. "ruti  n  and  fonnty  Bank  tbe  j 
■uin  uf  piitinil«,  Uluk-  £1  fiT  Shine  on  , 

8'iirea.  I  hi-f  by  «  it...TU*  (nr  -liiii;,  in  l!f  Cm  I-  j 

tal  of  th*  .Mair  ■r''ur,.'-Ur.i4itji.  I  KnUvi.  i  .  in-  i.  ly. 
anJ  t  li'  ri  liy  r.  '.nr,:  itiat  ray  iiami:  :i:iy  1..'  - 1  r  Ifil  'ii 
ttw  rcirlitcr  "f  ir  euilier*  of  tb*  aaM  l  V mpj-iy  inr  the 
aald  .Sture*.  nr  ar.v  l«aa  nunaber  ttiii i  iin>  I  ■  a  l.ir.'  il 
team,  and  Iccree'lo  par  dlaaUa  ihcnuioa  In  aooord- 
BM*  wUk  dN  rtatnta*  •<  Ika  laid  C 


Pro(*sri*e«rl 
DaM 


Usual  SHKaatnre . 


CTTBSCRIPTIOIJ  FOtt  £750,000 
u  ST  1 1<  K  i-xiR  ras  uiMBmvfnaAMsmratM 

RAILWAY. 

N'lilrc  ia  b-r»bT  givtn.  that  the  srR«rRIITin?| 
LIST  wilt  bo  CUlStD  on  JIOXHAV  iic»:.  H  e  i:iili 
iBatant.  for  Loadao.  aad  aa  TU£«I>AY,  the  lUb.  for 


MCsri 


U  E  INSTITUTE 

ACCOt.XTANTS  IN  I.ONI>0>li 


Wtlllan  ualiler.  Cat 

V««»MBaikank 


ler.  Call, 


OF 


TheConncn  snnotinaathttthtolatliiaMliaMrtfalr 
ooaMllatml  land.r  rak*  iBd  PlgklMlaB*  attlladaiM 


Fellows   . 

Th*  eoadllloa*  of  adBil<sl*a  aia  aat  fwtk  kl  Us  tales 
and  rerolatlona,  prlnlad  eopcsof  ■Mtll,  a*  alaoaf 
(ortiii  of  appltcaif  in.  may  b*  had  af  tka  i^rMa  y  al 
tke  Ksania  of  Uie  luallloto.  No.  30  Meori^lc  alreel, 
E.C 

rp  tl.  l-t  Jutr.  ISTl.  the  C'.nnpfl  may  admit  al 
felli'Wi  1?  "iti'-rwU.  1  li'ril'I'.  I  f  -fe  alinal  arriHintant* 
In  L-T'liii  V '"•  .>r-i'  11  ^'-.1  t.''.'  on  lie  Is;  J.<nuiiry, 
IHlie,  mi  l  Willi  tiiiMi  II"  II  111  iiiilnli  rruptc  1  |ini'.  lioe 
»lll>-e  Ibiil  il»!''-  Afr,  -  111-  :•!  Inly.  Ii71.  rdkHx  «ro 
to  be  eli-.-Ud  fri'tu  .ii;i"i:,'  ili  A-t>.  luti-n. 
1  ho  ratio  ol  fee<  |iayai<ki  by  iiieinrH  ra  la  aa  (ollow< : 
■    laitsrksfaii*  July  1st.  »7I— 

Ki,irance.  Aoniml. 
£    9   d  X  s  d 

31  ID  n  •  •  0 

\i  U  O  t  S  0 

.  _J  lal  Jnhr,  1*71- 
Tha  aaiCHMk  lea  Itr  r*ns«t  ttlM  ba  MfUkb 
aii4  far  Aaiaslnla*,  <W  (a. 
By  order  «f  lb*  0«meil, 

THOMiUt  *.  WKLTON,  Secntsry. 
30  Momvat*  atrwit.  F-C,  Mlh  Feb..  IH71 

FINE  FLAV()i:i:h:i).  STKONG  HREF 

r  TKA  Jt  1II..1I1  '.".I  II  I'"'-.  A-K  t  'l:  Ml  liiO 
COMPANV'S  l-;.\rUAt.  r  nl'  .\lliAT.  re.|  .i:iiifc'  Iliu  '» 

Liable  lb*  I'***'"'J^^^^22^J^^  *"*  ''^'^  ^""S 

APE  OF  GOOJ)  HOPE, 

ALi:<>A   HAV,  ant  NATAL—  , 
Tlie     rM'iN     STKAMSHlr  COM- 

 PANYS    KdV.U.    MAIL  I'ACKI-TS 

hAII.  (mm  SOUTtlAldPTuN  on  the  sib  sod  ISnl, 
mid  fiom  i-LYHOUrjl.ak  Ika  Wth  anI auk  at 

month,  calling 
in  **efc  ahlp, 

Baikb  m  faMuMB  Monav. 


It 


Fcllair* 

^Vacastata* 


Vi  iculMa* 
ti.  guinai 
la  ipilB*** 


To  Cape  Town  and  St  Helena  :«)  ruloea* 
'IV  A];;i>ii  I^«T  and  Moaarl  15ai  :tt  iruineaa 
To  Xat- 1  and'  baal  London  ...  37  gttlaasa 

lacladlnc  a  frsa  psM  kgr  lall  fiaaa 
Booibaaipian  for  iiiaiiiigiii and ha(mt!%  nlaa dock  aad 
ogenta'  ohargaa. 

V.H.— The  pai'ket  leaTlBH  S  ■  tliaiurlin  1:1  l!ir  ■^•■h 
culli  at  .It  lleliiia:  the  packet  li'uviiikr  lioDtbaBiptou 
on  *.li«  ^ril  rorreapoiuU  witn  Nntal. 

Apply  tj  Falconer  and  Merrrr,  JS 
Lsadan ;  or  Tbotaaa  HIU,  Bsaihamptea. 


.  i-y  Google 


Mazdill,] 


THE  EOONOBOST. 


[1871. 


FUNDED  LOAN  OF  THE  UNITED  STATES. 


The  undennenttoDed  finn>,  with  the  sanction  of  tt»  Secivtaiy  otthe  Treaaury  of  the  United  States,  are  prepared  toieiMm 
APFLIOATIONS  for  the  J7ATI0NAL  LOAX.  MtlioriMd  mdar  tha  Act  approved  July  14. 1870,  entitled  "AaAotto 
aothoriM  the  Befandiag  of  the  National  Debt,"  and  the  Art  ia  nwd— ifc  ttiercof,  approred  Januaiy  90, 187L 

SalMeriptuHis  wOl  aeeomlmgly  be  opened  at  their  Teepeetire  offioea,  on  VnSa^,  the  10th  dsy  of  Ibidi  inali. 

The  ami >iiiit  iivi iH.-il  fn  Imj  issueri  in  S2(h).i.h)ij.iM>0  ;twi)  hundi>il  uilllii ihh  uf  doUarHi,  ri-doi'Tu.-iMi' in  iviiu  uf  the  present 
8tan<lard  vahie,  ut  thi'  iili  ;i.sni  i'  i  if  the  rnit^  ii  St.-itfH,  after  lu  veurM  f n  mi  the  daW  u£  iaaue,  and  bearing  interest  at  the  rate  of 
five  per  C4>nt.  ptr  annum,  frmn  tlii'  Int  iluy  uf  Miiy  n>'\t.  payable  aunrtorly  in  ouin  in  the  United  Steteb  tA  the  ofioee  flf  tba 

Tntraaurt-r,  any  Aaaistunt  Tn-asnnT.  or  ili'Hii,'imt<  il  ri.'^)i-iijiitary  of  tue  Govemnii-nt. 

The  Bonds  will  be  issued  iu  the  Uniteti  States,  where  the  principal  will  also  be  reimbursed. 

irOl  be  re^«t«-ro<l.  or  iaaued  with  Coupons,  as  may  be  desired  by  subscribers.    Registered  Bonds  will  lie 

of  «0.  81iM).  .S5(.M>.  81.(>N>,  S5,000.  and  .AlO,<XH1;  and  Coupon  Bonds  of  each  denomination  cxoept  the  last  two. 

The  Bonds,  and  the  interest  thereon,  are  exempt  from  the  payment  of  all  taxes  and  does  of  the  United  Statea,  ae  wellM 
from  tMution  In  anj  form  hj  or  wider  Slatob  munlapal,  or  IocbI  Hlihori^. 


The  Bonda  will  be  regi«t«-: 
issued  in  amount* 


After  maturity  the  Bond*  laat  issned  win  be  first 

Secretary  of  the  Treasury. 


and 


nben,  h       be  dewgnated  ik» 


The  prioeef  iaeae  wOl  bepor,  or  at  tberate  of  lOSf  7e  6d  aterling  (being  the  equiraleiit  of  91  at  «iu  4a9d  to  the  dollar) 
for  each  five  hundrt^d  dollars. 


Subscribers  will  be  reqpued  to  d^osit,  at  the  time  of  wpplicatuNi,     oa  every  8duu  asplied  for,  and  tte  balnnoe  will 
bo  payable  on  tlie  let  day  of  Magr  next  The  aabaeriptiona  wiuM  traasautted  to  titennitoastatee,  when  the  Bonda  wffl  be 

ik'livured. 


Ucatioo,  21  oa  every  8500  as^ied  for,  and  the  baknoe  will 


Payment  may  1>i'  m^ili-  <  ither  in  cash  or  in  Bonds  of  the  United  States  known  as  "  Five  Twenty"  Bonds,  alao  at  their 
l>ar  value,  viz .  at  the  la;.   t  l<)-2/7a6d  steriisg  foT  eveij       Iraadrel  doUara,  aUowanoe  being  made  for 

the  exchange  of  4s  M  i>er  dollar. 


of  applicatioa  and  copies  of  the  Aote  of  Con^^rcss  anfklnnig^ttfl  iaene  may  be 
*  anna. 
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the  month  of  July,  1870,  will  be  long  memoraUe  for  the  tu 
kwet  whioh  it  brottght  to  detlan  ia  fonkn  iamtmenta. 

Aftv  Joly  Mwjrthiag  oent«nd  on  tlio  War  aad  ia  meoula- 
ttnu  QiMB  its  oontinaance.  The  collapse  of  the  French 
armisfl  at  Sedan  aarly  in  September  endnd  the  flnt  and  moat 
doubtful  chapter ;  but  it  was  not  until  Dt'cember  that  it 
becaiue  manifetit  that  France  must  speedily  accept  auch  a 
pejvoe  as  Germany  might  think  proper  to  grant.  The  proba- 
bility of  thia  country  having  to  interfere  in  the  War,  in  order 
to  support  its  gnarauteo  to  Belgiam,  was  Tirtoallj  deoided  ia 
tlw  aagatiw  »X  Ssdan.  Bat  ia  Mofanbw  tlw  npodiation  by 
BoMia  of  the  Intij  of  1856  raeited  for  soaa*  wadtt  dis- 


agreftabla  apprehension!!,  and  gif 


at! 


ed  tha  general 


64 


50 
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YEAR  1870. 

OF  ITS  OOMMEBOUL  AND 
FINANCIAL  HISTORY. 
Uhtil  the  outbreak  of  the  Franco-rrunsian  War  in  July (1870) 
there  was  a  real  and  exteasire  recovery  of  nearly  all  branches 
of  trade  from  the  depression  of  the  three  preceding  yean,  and 
tlw  faith  in  foreign  oolitics  vas  such  that  a  wido-apread 
«Mffdafei«i  jaForMgnBoBdaaadBaoBiitiM  had  q^ttadfaoBi 
OoStookBMiMafaoTCfftlwoovBtqr.  ^TIwiiidctaDnHltof  Uw 
Frnwh  Bnparar  iBtoVv  cf  aoun  pndoaid  a 


desire  for  a  reorganisation  of  our  milLUirv  forces  and  system. 
With  the  United  S'.atos  there  1ki9  h^eea  ua  r.jal  difficulty,  but 
rather  tho  return  of  a  mure  amt.>aable  teuper  ;  and  the  Presi- 
dent's removal  of  Mr  Motley  is  to  be  regarded  as  a  step 
towards  the  adjoatnwat  of  the  Atahama  aad  otlwr  diipntes. 
The  raggsatum  (ia  IW,  1871),  by  tha  AaMiriwn  Gorera- 
ment  of  a  Joint  Oommisaton  is  a  further  adrance  in  tho  same 
sensible  course.  Spain  has  at  last  got  a  King,  Italy  has 
poa»esae<l  itself  nf  Uome  aa  its  capital,  and  Austria  and 
Uaogaiy  are  wisely  intent  on  domestic  oooeenu  and  progress. 

Tha  Hariwt  ia  fhia  eooatiy  was  paoaKar.  The  fmner 
wai  alnuMt  aa  hot  and  dry  a«  that  of  1868.  Hay  was  a  general 

failure,  and  sereral  kinds  of  spring  corn  were  moat  imoular. 

The  ru»uh  uf  the  Wheat  crop  nniit  be  considered  tO  bo  Wider 
an  average,  but  the  quality  is  mostly  superior. 

The  following  are  the  comparative  prioes  of  1870  and 
former  years : — 

{I.)  Oamia  Avbsmi  Paica*  of  Wkbai  (per  Imperial  Qoarter}  in 
Uanaa  Kbmboii— iMMSdIaMy  aUsr  Barrcst,  lMa>70^-Mtd 
TvESb  AraaMa  of  OaiamMB  Tasa. 


AftsrBartwt. 
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The  Annual  Average  price  of  4G9  lid  is  a  trifle  lower  than 
18C9,  and  nearly  24  per  cent,  lower  than  1868  and  '67,  bat 
at  the  same  time  12  per  cent,  above  the  cheap  yean  1863, 
'64.  and  '65.  We  shall  not  completely  reoovar  from  oar  lata 
oalamitiaa  until  we  have  two  or  three  yeart  of  a  prioa  of  wheat 
of  iSe  or  imdtr.  b  wai  tha  tf«i7  loir  piioaa  of  whiMl  daring 
tha  yaaia  of  tiho  <MlOB  nniM  iridoh  greatly  aaiiiltd  u  to 
•armaoaiik. 
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COMMEKCIAL  HISTOEY  AND  REVIEW  OF  1870. 


[jum 


iitun. 


Tho  Bullion  Tra.lp  witli  Iiidin  hm  fallen  iti»o  small  propor- 
tions. In  atid  '64,  the  export  of  Gold  and  Silver  to 
India,  Egypt,  aud  China  was  24  miltions  sterling  per  annum  ; 
last  yau,  1870,  it  had  fallen  to  41  laillions,  and  a  reflux 
froin  ihe  East  to  Ihmi|M  ha*  a«tnlly  Men  witnessed  on  mer- 
cantile cnlculationa  of  aauilttiico.  B  it  BOl  unlikely  that  tbJa 
reflux  current  will  expand  and  conBnne.  Dtaring  tha  twanty 
years,  iH.il-'TO,  Eurojio  lias  emt  to  the  East  51  millions 
■terliog  of  Gold  and  170  miliions  sterling  of  BiWer — to(?ether 
227  inillionB— or  an  average  export  of  (say)  11  uiillions 
per  annom.  The  anoaal  production  of  Gold  from  the  new 
soareea— Galifoinia  and  AuatraliaF— baa  been  about  15  millions 
sterling.  Tb*  Eaataim  deaiaiid  h«a  naioanted,  tberefore,  to 
over  70  per  omU  of  tha  new  |irodmitian.  The  Anatralian  and 
Califomiao  supplies  seem  to  hit  gradually  but  steadily  ditni* 
niibing,  and  there  is  nn  apparent  probability  that  the  effect 
of  the  ilnvflopu-.-'iit  ijf  India  may  be  to  renJur  the  hordes  of 
treasure  possessed  by  the  natives  available  for  Western  pur- 
poses, and  available  at  tho  very  time  when  they  are  needed. 
Tbiaiceolt  will  be  aatiated  by  the  ateady  nraigreaa  of  tha 
Bank  Note  (^eolation  of  India.  TIm  nnthoiuiea  lum  qnU 
recently  satisfied  tbemselvea  that  the  Bank  Notea  may  bo 
had  moie  vigoroualy  into  drcolation,  and  that  tho  miniiBam 


pnaaea  more  vigorouaiy  inw  cucouk 
UDOBiiiMtion  BMj  ho  ndnoad  bem 


ten  to  five 


Among  the  cbangea  prodooed  by  the  War  win  be  moat  pro- 
bably the  discontinuance  of  the  MM  of  French  steamers  from 
Marseilles,  subsidised  heavily  by  the  IVenoh  Government,  and 
known  as  the  Measageriea  Imperiales.  Freights  of  specie  are 
already  sent  via  the  Saes  OeaaL  Another  notable  eCfect  of 
the  War  haa  been  tho  removal  of  the  roate  of  the  Indian 
Unl  fNm  HaiwillaB  to  Briadisi ;  and  at  aome  early  date  we 
may  ezpeofc  to  aeo  ■toaoMn  pljring  direet»  via  the  Oaa«l»  to 
Bombay. 

The  foUowiag  ii  tho  vraal  taUa  ooodenied  from  App.  (L) 

(IL)— dKHHr  of  Gou>  and  Silvsh  to  Eorrr  and  ILasi,  par  P.  and  O. 
anil  French  Steamers — lSGl-70. 
(OliOOO's  amitted— U»u,  2.08  —  2,080,000/.) 
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The  diaoovery  of  Diamond  dcpoaita  in  a  wild  regioii  ill  the 
Northern  marunn  of  thu  Copu  Colony  in  South  Airiea  maj 
have  important  effects  by  attracting  population  to  a  oonnfary 
of  great  <-ai>abilitiea.  The  enorta  <a  Diamonda  fh>m  Table 
Bay,  Nntal.  and  Port  EUzabeth,  in  1870,  ai«  eatimated  at  » 
value  of  2(10,0001.  The  beet  maxket  for  the  geme  ia  in  ilie 
Unittil  Statea,  among  the  ■nddanly  enriched  dieoovance  of, 
or  8i)cculator«  in,  petrolenai,  dioddy,  mStway  ieanea,  aod  Brie 
"  rin^K." 

At  last  the  Cotton  Trade  may  be  eaid  to  have  righted  itedf. 
The  prio«<  hius  touehed  perhaps  the  lowest  point  congistent 
with  su|ii<ly,  and  during  the  latter  part  of  1870,  and  indeed  for 
the  gr'-ut'-r  portion  of  the  j  uar,  the  Lanca.shiro  mantifacturcrs 
have  had  a  properona  trade  The  importera  of  Indian  Cotton 
in  the  eaily  part  of  1870  anatained  heavy  kwaee,  and  there 
went  many  failures.  Theae  miafortunea  have  reacted  on 
Bouilmy.  wheri-  for  many  montfaa  there  haa  been  stagnation 
and  disereclit.  "  In  l-^rO,"  aay  Heaara  Elliaon  and  Haywood, 
in  the  cirtular -ju.!!)' 1  yiitiim,  "the  oouroe  of  trade  and  the 
"  flnctuatioiiH  ,  ,f  v.ilue.H  h.ave  been  almost  entirely  against  Im- 
"  |>iirtei-8.  nnd  in  favotir  of  Consumers.  Aside  frum  the  excep- 
"  tional  tluetniitiourt  cauaed  by  the  outbreak  <A  the  Franco- 
"  GiTHiiui  War,  tb<-  constant  tendency  of  prieee  has  been 
"  ilownwaixlH.  whereby  very  serioua, and  in  many  caeca  minouii, 
"  loss*  A  li.'tvc  Uivn  entailed  on  Importers.  On  the  other  hand, 
"  with  a  dtuuaud  always  anffident  to  keep  prodnoora  ooin- 
"  tianaUly  under  ordera,  and  to  prerent  the  neoeaaitjior 


pressing  aalea,  prioaeitt  

■'  strong.  Of  ooDietliere  haa  been  a  decline,  bol  die  fUl  ^ 
"  bn-n  lesatiiaiifliedecline  in  the  raw  material,  andttiepontiain 
"  of  prudnoen  haa  been  proportiouaiuly  improved.'*  As  vegarda 
the  wnr»  tfaay  Ray—"  On  tho  0<»>tuient  the  Cotton  XnoMqr 
"  hae  hein  eompletel  v  lUaurgaa^ed  by  the  War.  Li  Iteide^ 
«  bwAMHB  bee  been  almost  totally  anapeo^ed  dniiag  the  paat 
**  thna  aumtha.  and  the  aggregate  oonaomption  of  the  year 
- 1870  haa  reached  only  43tf  ,000  balea,  Mainat  099.000  in  1869. 
"  In  Ctermany,  tho  cousumptkiB  hae  fulea  from  407^M0  halee 
"  to  340,000  balea,  bat  tham  ia  aiore  boainesa  doinff  aour 
"  (Jan..  1871},  than  than  ma  ttnee  or  lonr  montha  ago." 

ThaiolkinBgTUdeCnL)  eoHaeti  Oe  prineipal  nadia  of 
dtt  trade  of  1870  and  praoeding  yean 

(IIL)— T'NrrED  KiMODOM,  1^7-70.— BRDusaDViJun  e(  BavOganv 
IicroarBD,  Ua-Exroann,  and  CoNaona— £dlM«i*f  Ctrmlar. 
^Wya  UllliHail    thni.  51.0<  —  (l,00a^000t    The  liaU*  aro  givoa 
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We  have  here  an  iiverage  priee  of  !*,vd  per  lb.  and  a  t4>tal 
weight  conHumetl  of  1,071  millionB  of  lbs,  equal  to  '>\,t>'M>  bales 
per  week — a  weekly  consumption  very  nearly  ;w  high  :ui  in 
the  typical  year  18«>0.  The  contrast  between  1870  and  1865, 
and  '66,  in  very  marked.  The  efiFecte  of  the  augmented  qnantity 
of  raw  and  manufactured  material  are  most  diversified.  More 
warehouse  room,  more  railway  trucks,  more  ships,  are  respired 
to  aooommodate  and  tran^ort  it,  and  the  retailera  have  all 
iXu--  baneAt  of  aelling  a  eoniBiodi^  vritliin  the  reach  of  num 
c'UHtomers. 

The  Table  i  lV.)  exhibitHthe  American  Cotton  Crops,  1866-7 
to  1869-70.  and  gives  an  estimate  for  the  Orop  of  18TO-1 
(IV.}— AiasiCA])  Com»  Caorc,  1866-7  to  1860-70. 
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NoiB.— The  Prt-  War  Cotton  Crops  sod  Coaanmptioa  ia  tiia  Stales, 
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The  estimate  of  the  1870.71  American  Crop  is  as  high  ae 
3,710,000  bales,  against  3,155,000  in  1869-70.  It  ia  quite 
impossible  at  present  to  eay  whether  the  South  wiU  find  it 
profitable  to  extend  its  Crttton  cultivation.  It  ia  contended  in 
Miveral  qnartei-s  that  alremly  the  profit  haa  been  exhKUst«d. 
The  aeoeon  of  1870-71  will  be  a  aort  of  cmdal  tma  for  the 
.planter. 
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GOMHSRCIAL  HISTO&Y  AND  E£VI£W  OF  1870. 
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Tb«  Iron,  Met&l,  and  Hardwan:' 
prospered  in  1 87 


TmJi'H  haTc,  <in  the  whttle, 
0.  "  The  Iron  Tradf."  say  Memra  Fallow 
And  Go.  (pauimj,  "continues  t<>  develop  ifcBulf ,  and  is  cTory 
"  jear  increwing  in  mujrnitudp  and  importanct-.  In  the 
"  pixxluetion  of  Pi^  Iron  in  the  United  Kinifdotu  was  a  little 
"  under  4  nuUiuUM  of  touw,  whilst  in  1870  wf  cstiiuati-  it  would 
"  not  be  le«t  thul  ti  tniilionu.  The  lar^f  iliscoverie«  of  uiinemU 
"  on  the  NortL-E;i8t  iClLvelaud'i  uui  North- West  iFuniessI 
"  eoa«t8  of  Euglauil,  Lave,  <luriui,'  die  lost  few  years,  given  a 
"  new  iniijetnK  to  tlio  tradt-.  and  w>  far,  thci-e  ai*e  no  Bitfns 
"  of  this  abatini^,  as  new  Furaiitjesi  are  K-ing  ertctetl  in  these 
"  and  other  distric'tB.  " 

Ab  rejjardH  the  Cl>  v<  lund  Di'^trif't.  of  which  Middle»hro' 
is  the  inaiistriaj  l  apital.  liic  /rwi  'Jnidi  /'/mVir,  the  or>;au  of 
the  trade,  reports  that  "■  .iiiri:H,'  ^s7l)  :i  very  TOnsidenible 
"  extension  of  thf  Iri  m  Tr!iil>>  h:in  t.'Ai  II  ]  Im  i',  and  we  shall  not 
**  l)«f»r  wmnj,'  win  ii  v,,'  jiut  wi;  the  t.^ta!  uiukc  of  Cl.'vdand 
"  Pij^  Inm  f'/r  ISTO  ul  I,t;9o,<NKi  t.uiH.  Cumparini;  this  with 
'*  the  pn iJuelioii  in  tin-  t^vi'  jirrWims  vr:ii-H,  we  tio^l  that  there 
"  wan  t.4.'>!*,(HX>  toiu*  ill  iMi::'.  uiiJ  1.-J;C1,IXH>  fnH  in  lS«jy.  In 
"  1870.  thei-efoni',  th*-  increaw  in  :  tyiy  i  i  million  of  tona. 

The  fffi'Ct  of  till'  War  in  July  hint  was  to  cr«ito  threat  irre- 
gnliirity  in  th<-  Iron  Tradi-.  Mini  fur  mhiiio  mouths  a  oonsider- 
!  able  intt  miptiiin  of  uniiMn — «.i  miicli  X",  indeed,  that  thi! 
North  of  Knj,'lanil  Mast^?rH'  Ah*  icintion  i,mv'^  notice  of  a  reduc- 
tion of  i>i'r  I'ent.  in  Wafers,  to  r'unnn  iirc  on  1  Jan.,  1S71. 
This  the  mi'ii  r<'Hist«'d,  and  tlii>  matter  was  nferri'd  to  the 
Mixed  Ciiuucil  or  ("I'mmittfc  i.f  ( ■oni'ili.-itioi!  nw\  Arbitration 
eHtabli«(hcd  a  year  or  two  ajjo  at  Darliniftfui,  and  inchidiny; 
m  arly  all  the  Irrm  ludnatries  of  that  ri'trion,  ai:  l  ail'.-<  titii; 
more' than -iO.tXW  workmen.  The  Committee  eouhl  u.it  ,.  ttl.> 
the  final  tenua,  and  cuUliI  iu  Mr  'ITioumH  Hu^jlu  n,  M,  1'..  an 
arbitrator.  AftCT  hearing  evidenrv  on  both  Kid<  ^.  Mr  HuL'h>'^ 
I  ItM  directed  a  reduction  of  5  per  cent,  in  Wa>,'i  H  from  1  Jan., 
'  1871.  to  oontimic  for  six  montba,  and  tln  n  b.^  iiibj.  i't  to 
rei^onsideration  on  <-i'rtnin  contingencies.  Thi'  nmii  alile  ter- 
njination  of  this  lar^,'<'  dispnt<.>  is  a  most  encouniging  symptom 
o<  the  growth  of  a  sounder  opinion  among  employers  and 
worknien,  and  is  cspefially  valuable  as  a  further  exiimple  of 
the  probability  of  bringing  Imth  parties  to  the  bargain  t-i  see 
that  it  i«  for  their  interests  that  the  rate  of  Wage.H  .-ihoulil  be 
settled  for  [wriods  of  time  in  a'lvauee.  go  as  to  enal'le  masterM 
to  take  ( 'outnut*  with  eotitirlenee  HO  far  a.s  th.-  eost  of  labour 
enteru  into  the  ealeidatiim.  The  Irnn  Trtirle  l!i\-!ttr  8.'iyB  - 
"  It  may  1«-  tak>Ti  for  granted  that  the  more  intellii^eut  work- 
*•  iu<-Ti  nr-'  eTeriising  their  iiilluenee  amongst  tlu  ir  fellow 
©ix^ratives  for  gfKid,  and  that  year  by  veiir  Strlki  <  will  be 
"  far  less  fr.-qiii'ut  than  they  ari'  ivov,  Tlie  arb-tration  expe- 
••  riment  eouL.l  not  b;iv<>  b.^ii  t-iei)  in  any  l^Tality  more 
**  favonmbh' to  its  riiicetws  than  tin'  Xorth  of  England.  To 
"  the  mitirinK  attention  of  Mr  David  Dale,  the  first  and 
'  "  SHCond  President,  ami  to  the  eonii.d  .LHsistance  of  the 
"  employers  and  ojH'rative  mi'iiiU  iisof  the  Stan^ling  Oommitte*', 
'*  is  due  the  niarl'ed  sueeess  that  has  up  to  tlii.s  lime  .ittemle'l 
"  the  estubUaliineut  of  this  Arbitration  IliKird  in  this  part  of 
"  the  country." 

To  Mr  Ranert  Kettle,  abio  the  r<uintv  Court  of  ^V'olver- 
bampton,  still  higher  praiite  is  due.  Witfioxii  any  eompromise 
of  hi8  principles  as  a  lawyer  and  politieal  i>eonomist.  he  liaa 
Bnneeoleil  in  gaining  the  eonlideuce  of  the  ua8t<'i-H  anil  work- 
(  men,  and  is  now  perhaps  the  first  of  livintr  authoritieH  on  all 
'  qii«ationB  relating  to  these  Mixeil  Committees  <if  Coueiliation. 
Sir  Hughes  baa  done  mnch  in  the  same  direction,  but  he  per- 
mits sentiment  to  boooM  piwhuiiiant  on  nwninun  iriian  it 
bos  no  useful  place. 


"  The  (loi;  y      -",  •  T''i;i.'.l  .'^tates."  wiv  Mesiir.s  Hinl  aiil  Co., 
•■  in  inen-aisin.,-       iioin.  |ii  Mlu.-iiou  of  Iron  :uiil  SU'i'l  under  » 
"  Pri'teetionist  Tariti'.  and  ni  lii.ti-'tn  iit  a  co.yt  Vi         \n  Ix'ginninff 
"  to  be  di.seinseil  in  .Ami-riea  by  au  ever-wi  lenim;  eiri  le  weU 
"•We  to  appn'eiate  the  faets,    A  chau'^'e  of  the  Amerieaa 
"  OOmniereial  poliey  in  (li,'  iliiwtioji  of  Fre,'  Tr;.|,  uould  very 
"  natorully  alter  th--  wh.  ile  , -ours,'  of  th.^  wmM'.-i  traJe.  aud  it  is  a 
"  eb&ngp  wliieh.  art  re;_'anls  Iron  and  8te<'l.  we  are  h-1  to  e.\["'et 
"  much  m-arer  than  w.im  until  lately  supjxwed."    In  this  stati> 
meut  we  coiieur.  In  A  [ip. '  Si  we  give  •m  auHlysis  of  the  e.  msi.ler- 
able  changes  ri-^ult;n_'  from  the  ITulted  States  Census  of  hint 
year  ilM7Ul  in  the  dmtribution  of  the  isayl  U«'presentat:ve» 
among  the  group*  of  States.    The  changes  mnst  take  eff.N  t  at 
the  elections  of  Oet'iber  and  Not'cmlier  of  this  year,  '71,  aud, 
looking  at  the  decline  in  the  New  England  aud  l^ennsylvanian 
Vote,  and  the  rapid  .recession  of  power  to  the  South  and  WeHt, 
it  can  scarcely  be  doubted  that  the  Pre i(<-ctionist  Tariff  will  lie 
cut  down.    The  best  inforni(»<l  Americjins  speak  with  eemil- 
denoe  of  this  restilt,  and  every  day  supplies  them  with  new 
and  telling  facts.     At  this  moment,  for  example,  several 
Auierieun  firms  are  boilding  Iron  steamers  in  England,  becanse 
Protwtion  has  put  an  end  to  all  power  of  ec.onomi<-al  ship-  , 
building  in  the  States,  and  British  capitalists  find  mi'anaof: 
cvuding  thotte  clnnaes  of  the  American  Nari^tion  Acts  which 
exclude  foreign  bottoms  by  aupplyiaff  Brituh-built  ahins  and  I 
sailing  them  under  the  names  of  American  houaes  altlo  taj 
giro  ntiafiiiCtoTy  guarantees  for  tbe  bon&  ji'k  managemmt : 
of  tbe  Teasds.    In  other  wovda,  the  TTnitod  State«  pUuw  I 
themselres  under  trilmte  to  the  foreigner,  both  as  regards  tbe  | 
btiilding  and  the  hire  of  all  the  new  part  of  their  marine. : 
The  excessive  pressure  <d  the  Federal  Taxation  has  already 
led  tbe  public  to  insist  on  the  abolition  of  the  larger  part  of 
the  Internal  Taxes,  and  the  cry  is  now  ertending  to  Uio  Inoom« ' 
Tax.  With  sach  a  temper  abroad,  it  i»  Manelj  likdy  that 
the  hmidred  tuBM  non  eoatly  bnidflBof  Ftatootm  dnfciM  will , 
long  be  aabmittod  to.  ' 

The  scandal  of  the  Erie  Railway,  and  the  eontijiiraeies  of 
Fisk,  Gould,  and  Vanderbilt  against  not  oulv  the  EiiLrliHh,  l>nt 
also  the  American  bonil  and  share- holilers  in  tLo  lim.M  wlii<li  t  hey 
eommand,  still  flourishes  liy  the  ai'l  i^f  paid  Judge-*,  eomipt^'d 
legislators,  and  a  system  of  b.in  fa.ed  bribery  witlpmt  any 
parallel.  Ap{>eal8  are  going  fi 'iTVard  whieh  may  imetime  or 
other  reach  the  Supn'ttie  Court,  where  it.  is  saitl  tlie  gang  will  i 
at  length  me«-t  with  their  deserts.  But  the  process  is  so  hIow, 
aud  the  failure  of  justici'  by  the  briljery  of  tlie  inferior  Courts  t 
BO  flagrant,  that  the  Rubje<-f  has  suisumtil  a  mi>st  grave 
cliaracter.  and  l>-gins  to  atfe.-t  the  whole  American  reputation. 
No  country  can  possibly  exist,  iiiueh  less  prosjier,  under  a 
system  whieh  permits  Eric  rolilwrien  to  lx>  kept  ou  f<sit  year 
•ifter  year  by  means  of  '/""^ -I'  gal  sanctions  obtained  froci 
JudL.'cs  who  are  regularly  aud  i)otoriou.sly  bribed  by  t'l-  eou- 
I  spinttora  ;  aud  Americans  must  either  apply  a  s^HMtdy  and 
sharp  remedy,  or  iind  thamadfei  ahuuiBd  lod  dkitamted  hj 
the  ivst  of  t&e  world. 

The  reports  given 
Tnii^»m  TraAiia 
Trada  has  St  tanftli  worl 
conditioiw  off  fann 
better.  Tbe  West 


ol  tbe  Ooknial,  Import,  and 
am  tmvaxMe.    Tlw  C«imt  T<-a 
itadf  flna  from  theunaatiafactiny 
SUc,  Sugar,  and  Coffee,  are  alao 

 „„„  ia  hoay,  and  ao  an  Krmingdiam 

and  ShefieM.  Raw  materials  of  all  kinda  are,  on  the  vtiola, 
at  reasonable  priw«,  as  appears  by  the  follovring  TaMe  (VL>, 
presented  in  the  umuil  form: — 

{Xl.) — \VuuLEiiiX£  I'MCKi  IS  LoMHjs.— TomiauiiU'D  r,f  1  .Am.,  I'Tl.  with 
Tljito  former  ilntc*,  ulutiiii,-  in  I  rnrntaittt  iho  do.nc  iu  which  tile 
pricM  of  1  J<m.f  1IS7I,  w»ro  Hitjher  or  Lnwir  tiinn  tho  prices 
pawalliBg  at  <ha  ttoaa  atlsstedsailisrdalsa.   
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(VI)— WMOm*Aiji  Pbicw  m  U>!tnoji.—C<mtimuJ. 


Higb-|  X«w-'*BDgb-|  Low-j.Hiuh  j  Lo^l^- 
er  '   rr       er  '  er  ' 
than  th«o 
1  Jwi.,  70.  I  Juti..  'fi7. 


er  I 

than      I  than 

1  Jan..  'tH.  'l   Jan.,  "67. 
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JVoMl— This  taUa  iadwlaead  from  tlia  ParoenURW  giron  io  App.  rC), 
and      ba  taad  tina ;— Ob  1  Jaa^     Co^as  wm  7  per  ciont.  /oictr  than 
odI  Jaa,  10*}  M  par  ««Ot  iiMMrfbaB  on  I  Jan.,  '67  ;  18  p«r  cent  loxetr 
m  i  Jmu  "Wt  OBd  IB  par  aaot.  Uustr  than  on  1  July.  '67. 


 TU>le  (TIL)  sivee  the  airange  aiuuial  rate*  of 

dwaonxit  in  tbe  principal  fiuropean  oentm  in  1870,  and  the 

three  preceding  yeara^— 

(Vn.)  — EcBorsaH  lUnts  «{  Dtaooinn;  Avaraga  Annoal 

Bate*  par  Cant  par  ABaom,  at  Plaaaa  aa  ondar— Baing  a  Sam- 
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■nnojance  and  coat  of  a  voluntary  criminal  trial.  They 
reoHonably  argue  that  it  is  aa  much  the  duty  of  the  State  to 
pmoecuU'  a  fraudulent  bankrupt  an  an  open  thief. 

The  contest  between  France  and  Germany  haa  en<le<l  in  the 
complete  defeat  of  the  former — indetKlso  complete  that  Fnin<-c 
can  acarcely  assume  any  offensive  attitude  for  several  yearH. 
Beyond  doubt,  the  whiilo  imluatrial  fabric  in  Frani'.-hjie  b«en 
m<i«l  violently  dislocated,  and  the  cotmtry  driven  fir  a  time 
out  of  the  Europesin  c^)mp<'tition.  Germany  ban  hIh.  .  KiiBVri'd 
severely,  bnt  the  rw^ovcry  in  her  case  will  1m>  uukIj  iiiriru 
rapid.  There  han  now  btt-n  nearly  twenty  yearn  of  war. 
beginning  in  the  Crimea,  and  spreading  over  the  rtwt  of  the 
world  in  one  form  or  another.  The  exhauHtion  of  the 
defeated  States,  and  the  siifferings  and  uriorifices  of 
the  couquerors,  justify  an  expectiiti.  lU  tluit  we  are 
entering;  uji'in  a  B>^rtled  peare.  The  great  diMturVM?r — France 
— is  th<j!  I  '.i-'tilv  !ir.iriMt_-il.  to  luT  own  ukiuiato  benefit, 
and  certainly  >  tiie  1  fiiefit,  of  all  other  uatioua.  Gemiany  has 
no  loiif^er  iiiiv  ^^^sl'l3l  t<i  fear.  Her  most  seriotis  penl  lies 
in  the  vi.sinu'  spirit  nf  militariiini.  Itiily  h-M  bei'i.Tiie  nnitied. 
Spain  troubles  only  itwelf.  AuBlria  ih  oocu(^iie<l  witli  internal 
reform.'*.  The  Pope  haw  Kee'ime  a  dif eiii^ow.il  bishop,  de- 
penili'iit  ou  a  salary,  and  UiilxKly  in  (liKjH  se.!  t  t  iitleud  to  his 
complaintH.  The  UuiU.-d  Stutea  are  hastening,'  to  eiil  itown  all 
burdensome  taxes,  and  so  leave  to  their  posterity  the  l>nr.len 
of  tlebt  whieh  a  few  years  ago  they  loudly  declared  tLi  uiselves 
able  aii<l  williui;  to  wipe  olT  in  a  few  vears.  South  Aun  rii-n, 
ever  Hinee  the  full  of  Lop«>7,.  has  H.-jirre!y  had  tbe  usual  course 

f  uii.uthly  revolutions.  The  most  threateniug  4Uarter  is  Btdl 
the  .'>iiith-E:ist  of  Europe^ — Tiirkev  and  the  Roumanian  Prin- 
cipalities— aiiii  rlirs.'  rwo  and  Russia  anc  involved  in  intrignea 
and  hnrliour  desij^is  whieh  at  any  time  may  pn^idnce  mif«chief ; 
but  scareely  in  lS71.  Praee  and  au  iiliini'iiuit  harvest  will 
caiTy  fonvanl  the  amelioration  already  vi^il  !■■  in  all  .uden. 

l-COKN  AND  CATTLE  TRADES- 
COSH  I&ADE. 

Ur  H.  KtSmt  JtAaem.  (LmAam)  wrato  aa  ioUom  to  the 
77mM  on  Slit  BaoaaalMr,  1870  >- 

Dminir  1870  the  am  tnfa  Ina  Xdhnrad  n  lOBfwlMi  anooth 
course,  value  ke«piBgataB4r  Mdnt  anodoMtalafd,  the  luUow- 

ing  being  the  priec*  «f  wiMl  ChlO«gho«t  the  IS  WWtfai  :— 
laaaaiT.  4Sa  8a ;  Febmarr,  41a  M ;  Manh,  41e  5d;  Afiril, 


The  rutca  at  Pane  and  nnankfort  have  been  too  irregular 
in  1870  to  admit  of  anj  neefnl  avenge.  The  extreme  mode- 
intion  of  the  ratee  generally  dnring  the  laat  four  years  has 
greatlj  aaaisted  the  development  of  enterprise  overEnxope^apd 
eapeciaUy  in  the  Sotith-ifaatem  re^ona  of  it.  In  Anaitna, 
Huagaiy,  and  the  Principalities  of  the  Danube  the  progress 
baa  been  on  the  largest  scale,  and  tbe  profita  obtained  nave 
been  moat  aatiafactury.  In  truth  no  part  of  Enrope  has  made 
of  bite  yearn  advances  so  rapid  and  solid  as  theae  countries. 
Several  Kn|^Mb  makers  ol  agricultural  machines  and  imple- 
ments hate.dnea  1806  derired  the  largeat  part  of  their  trade, 
and  for  the  moat  daborate  and  costly  articles,  from  the  Dann- 
bian  Countries. 

The  Railway  Companies  in  1870  have  been  better,  and 
■erenl  of  the  Lines,  long  in  difBcnUiaa  ao  severe  as  to  imply 
no  payment  of  dividend  at  all,  are  resuming  divisions  of 
profits.  The  Gn«<  HVjifcrM  has  reached  8|  per  cent,  per  annum, 
and  after  wiaefy  oonaolidatinga  large  p.art  of  its  minor  stocks, 
is  agida  a favoilinte  pro^«rty.  The  'imit  Ensuni  ha«  notmade 
tbe  aame  progreea,  but  m  caiefnl  and  honest  hands  is  paying 
all  preference  charges  and  a  little  more.  The  BrigkioH  alao 
■eema  to  berenving.  The  recoveiTof  these  large  raihnj 
pertica,and  of  othera  in  the  aame  plight,  is  a  real  andinp" 
gain  to  tbe  income  and  means  of  widely-diffused  claaaea. 

The  prooeas  of  liquidations  in  Chancery,  and  the  proceedings 
and  excessive  emoluments  of  official  liqmdatora,  are  still  on  a 
large  scale;  but  there  haye  been  no  diacuasiona  of  very 
flagrant  cases  during  the  year.  A  abort  useful  Act  was 
<d<tained  just  as  the  Seaaion  cloaed.  which  permits  companies 
in  li4ui<lation  to  resolve  upon  and  carry  otit  compromises  by 
'  mc^s  of  a  two-thinls  imijority  acting  under  the  control  of 
'  the  Court,  and  it  is  hoped  that  this  Act  will  at  least  <Hii»ini»l» 
the  nefarious  contrivances  under  which  a  small  kaot  of 
obstinate  tlissentients  contrived  to  be  bought  off  by  excessive 
bribes.  We  are  still,  however,  very  far  trota  a  aatisfactorr 
state  of  law  and  practice  aa  regards  insolvent  joint  stock 
companies. 

It  is  uot  easy  to  ascertain  the  degree  of  sucoeaa  which  has 
attended  the  new  Rankniptcy  Act.  On  the  whole,  it  may  be 
assumed  that  it  is  a  marktfl  inipnivement  ou  the  previous 
state  of  things.  But  fraudulent  debtors  largely  escape, 
Ix'cause  we  are  still  destitute'  uf  the  office  of  a  Public  Prose- 
cutor. Cr<-ilitors  who  have  lost  mnney,  time,  and  patience  by 
tbe  failure  of  a  rogue,  are  little  diaposed  to  emoairk  in  the 


ibraaiTMiai 

importa  of  wheat  ana  feiv  mm  ba  oaotecT  rooghly  9,00(),OOU 
qrs  in  1870  againrt  10,000,000  qm  in  1M». 

The  foUowmg  brief  refeieneaa  being  noder  notice  the  flootna- 
tionaoftheoMHtth,  andindieatetbeiroaoMa.  In  yaawiry  large 
atoek*  eiiatad,  catiawtod  at  i|  million  qrt,  and  the  balk  afloat 
amoontad  to  about  two  uillioB  qit,  so  that  value  waa  depraaaad 
nearly  it*  per  qr  bebw  the  average  of  the  laat  AvaTeaifi  and 
with  mild  and  rainy  weather  and  tavourable  wmdii  the  weekly 
importa  of  January  averaged  a  rata  of  17  million  qra  per 


one  week'a  rate  amounting  to  2|  million  qiB|  and  m  the  {neviooB 
Deeembcr  va  had 


November  and  Deeembcr  va  had  naatvad  tiw  orerwhelmtng 
itoek  of  3,400,000  qn.  Thna  tiw  Tsar  atulad  glattcd  mar- 
kata  and  prioaa  were  aooordiogly  depreaaed,  nor  eoud  thqr  te- 
eover  through  the  spring  momtba,  altnoogh  the  InqMtta  fall  off  in 
aome  weeks  to  the  (ate  of  only  four  million  qra  per  annum.  As 
an  incide- 1  amthy  record,  during  Mardi  aatimataa  were  made 
by  f  ranch  eomspondenta,  who,  quoting  official  atatiatica,  proved 
to  thamaalvea  that  the  hat  Fieaidi  hacraita  gave  them  a  surploa 
over  eon^umptioa  of  two  to  ten  million  qra  of  wheat.  Subsequent 
events  »howed  that  no  aorplna  whaterar  exiitad.  April  waa  a 
very  inclement  month,  and  barveat  proapeeta  were  doubtful,  and 
dw  froata  of  May  made  them  wone.  In  May  the  American  canals 
opened,  and  speculation,  after  a  auapension  of  two  yean,  rerired 
in  cargoes  on  pataage,  which  in  aome  instancea  adranocd  3a  to  5a 
per  qr.  I  find  a  lingular  note  made  in  May,  that  "  apeoulatioo 
waa  vary  strong  ia  Berlin."  Jwmmt  marked  by  a  sudden  in- 
vasion of  French  buyers,  and  a  oonaequant  rise  in  value,  notwith- 
standing the  great  improvement  in  harvest  proapeeta,  the 
weather  being  very  hot  and  favourable,  the  thermometer  maik« 
ing  86  degrots  in  the  shade  on  the  22Dd.  The  hajf  eT«p  mat  m 
uidf failure,  sad  the  yield  only  about  <Nie-(tjrd  of  an  afenM] 
and  as  there  are  over  -2(>  million  aoea  under  paatora^  the  aCMla 
of  the  cold  drought  of  the  first  six  montha  nave  been  aeriouilT 
felt.  In  July  Frauoe  eantinaed  buying,  prioea  roae  to  Ms  6a, 
from  4tia  9d  in  March,  oargoea  sold  quicluy,  and  political  rumoura 
helped  bniiness  :  but  they  alao  disturbed  the  money  market,  and 
the  rate  of  diaoount  rising  to  6  per  cent,  atopped  raah  specula- 
tion. The  rainfall  of  the  year  in  Aumut  waa  now  60  per  cent, 
short  of  an  average,  but  st-11  the  wheat  barveat  promised  30 
busheU  per  acre,  through  an  exoeaa  on  the  beat  landa  making  up 
for  deficiency  on  the  b^.  Such  was  the  view  I  then  expressed 
in  the  Times,  and  bare  will  be  the  appropriate  place  to  speak  of 
anbaequent  eatimates  on  the  very  irregular  barveat  ot  1870. 


.  J,  ^  jcl  by  Google 
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From  GoTcrninent  return!  wc  hare  «ince  Iparnt  Ihe  »crefiEe 
under  wheat  3,490.(JOO  icre».  nr  nesrly  200,000  short  of  thp 
are«  of  18fi',<.  Whst  W8«  the  yi.'I'K-  The  .-I'/n,  ^i.'/  .i  > ;  .v. 
wrot«  A  jounicy  throuffh  Lasltrn  and  Wcat/rn  Kn^lnnJ 
and  Ix)wland  Scotljind  left  the  impreaaion  of  ft  good,  produclire 
wheit  crop  cenerftlly  m  Knglnnd,  and  in  the  North  great  crops 
of  gn^n  and  pn  rti  '  Later,  the  ume  joomtl  col!ei?tc<1  aft«r- 
barrett  reportn  from  it«  correspondent*,  about  200  in  namber, 
and  therMult  from  them  wna  contrary — "that  the  yield  appeared 
Tery  de6ri(>nt."  Thi.-  valuable  experimenta  of  Mr  Lawea  indi- 
cated a  wheat  crop  rather  over  than  under  an  averase ;  and 
when  the  new  »ampleci  appeared  in  Mark  lane,  weighinir  oSlbs  to 
641ba  per  bnahel,  and  nooie  j^wera  arowed  a  yield  of  6  qrs  to 
8  qra  per  acre,  a  still  more  favourable  imprcaaion  waa  created. 
But,  latf  r,  complaints  of  the  yield  were  too  general  not  to  be 
true,  and  1  have  now  before  me  retuma  which  ma^  act  at  raat 
the  qncation.  In  lst«  nambert  of  Iha  Chamber  of  Agricultm 
J^wmal  ample  reports  haTe  b«en  faiBtohed,  and,  as  part  of  k 
thorough  attempt  to  obtain  harraat  eathnatet,  I  groop  the  figniM 
referring  to  tm  counties : — ^Lmeoln  aenda  65  retana.  making  to- 
gether the  wheat  crop  9S  buihela  per  tore :  Northampton,  36 
retnma,  also  85  buheu  i  Faaex,  45  retnma,  SO  bnahels :  Devon, 
50  retnma,  19  bmlMli;  Hunpahire,  44  retomi,  85  boaheb; 
Cambridge.  21  wtonw,  85  buihela ;  Hereford,  28  returns,  SO 
botheli ;  Hnntingdoo,  16  retuma,  85  bashel|{  Bitlwd,  t  n- 
tatoB,  S7  bushels ;  Suflordshtre,  28  retutns,  S7biiihids ;  sod  the 
folhnnaK  enuiiary  is  highly  intereeting,  the  top  ttne  dtoicing  Ae 
fMd,  aaa  the  nndn  line  the  aetinated  arerago  respectiTelj : — 
85 ...  as ...  ao ...  19 ...  is ...  u ...  so ...  as ...  87 ...  ss^-sso 

82  ...  32  ...  82  ...  21  ...  29  ...  83  ...  27  ...  89  ...  81  ...  99—198 
That,  we  may  gay  the  aggregate  yield  ia  29  bushels,  or  not  qui'.e 
one  bushel  Tituhr  u  full  average,  and  this  ^rcs  a  total  on  the  acre- 
age of  i2,6.'>o,<xKi  '<^r«,  htfif  moBw<ighlt>»faMiilliiiw  q[iv  le 

obtain  by  import 

Ketuming  to  the  course  of  trudr,  with  war  rNij.iit;  iu  Franco, 
the  month  of  Sei>t(ntb<r  reduced  value  from  lOs  to  4!>s,  and  the 
French  demand  coUapaed,  although  its  wheat  crop  was  reckoned 
one-third  deficient  of  an  average,  and  drought  liad  red-iced  it* 
oat  and  green  cro^i*  even  more  than  in  Kucland.  A  lart;e  and 
good  crop  of  poiatiKs  in  the  United  Kingdom  and  free  deliveries 
of  wheat  from  farmers  kept  ralne  moderate  through  October  and 
November,  and  heavy  shipments  of  com  in  Runia  and  America 
checked  speculation  until  rumours  of  impending  war  with 
Ruaaia  ient  up  prices  3«  per  qr,  red  winter  wheat  realiaing  55s 
per  qr  ;  Russian,  49s  6d  ;  and  the  r.cwa  reaching  America  by 
cable,  quotations  were  raised  in  San  FranciBco  to  56»  and  59ii  per 
qr.  In  GeTmanif,  whence  the  usual  autumn  aliipnietits  iiave  been 
almost  completely  checked,  prices  continued  very  steady  from 
August  to  <->L-tohcr,  when  the  continuance  of  the  war  directed 
them  upwurds  ;  but  relatively  corn  is  not  much  dearer  in  Berlin 
than  in  London.  During  the  past  month  of  Dectmlfr  the  trane- 
aclions  in  grain  have  not  been  extensive^  as  the  fleet  on  pasaage 
with  wheat  and  maize  is  very  large,  and  early  in  the  month  the 
arrivals  off  coast  were  numerous  and  important.  These,  how- 
ever, are  being  steadily  absorbed,  and  with  extremely  oold 
weather,  value  nas  advanced  28  to  3s  per  qr.  Coinpa'ed  with 
January.  1870,  wheat  is  about  12  per  cent,  dearer  in  December, 
but  the  average  at  52s  7d  is  still  only  5a  above  the  pence  level 
of  recent  yearn,  a  moderation  that  ha<t  boen  maintained  from  the 
general  soundness  of  trade  through  the  past  12  months,  by  which 
adequate  supfJiM  luifo  boM attfMM, mimwBmwtmA, 9m 
the  winter. 

To  complete  this  review  I  may  ptate  that,  compared  with  the 
large  receipts  of  1869,  those  of  lfl70  in  wheat  and  flour,  after 
dedoeting  the  exporti,  are  about  1,000, two  qrs  short;  but  in  re- 
sult this  deficiency  is  trifling,  since  the  crop  of  1H70  and  the 
stocks  we  have  in  store  leave  us  in  an  g(x>d  a  situation  as  we 
were  in  last  Janunry.  Probably  our  stocks  in  London,  Liver- 
pool, and  other  portB  may  thia  year  amount  only  to  2,*H.HI,(XX) 
qrs,  falling  half-a-milliun  short  of  the  bulk  held  in  18ri9;  but  the 
quantity  afloat  on  paFaane  to  tlif  1  ri:ti  J  KlDuJom  and  the  stock 
in  farmers'  hand.-)  certninJy  reduce  our  lieeds  to  a  levid  «ith 
those  in  ordinary  yearn,  uud  fur  our  waiue.  such  as  they  arc.  the 
sources  of  pupply  may  be  ci'nc'.duri'd  sulEcieut,  and,  for  the  next 
three  month",  ceeured.  -\t  the  Hiuue  t;uie  pohtii'ftl  affairs  are 
Si-fBcicutin  themBeiveii  to  disturb  all  ealLnriitious,  to  enhance  the 
value  of  ^'rain,  auJ  check  or  deliver  8U|  plien.  In  1?I70  the 
United  Kingdom  ha$  tzptrrtfd  about  6tXI,i.MK.i  qrs  of  wheat  and 
flour,  and  this  very, unusual  out-going  seems  likely  to  be  repeated 
and  exreede.l  in  INTl.  I  find  France,  in  bad  scaaon.i,  is  a  com- 
petitor that,  an  in  is'jT-ti-^,  buys  against  us  4,000,1 'W  to 
6,tHX>,0<.iO  qrs.  She  wanted  scarcely  any  last  yeur.  but  ia 
likely  to  require  this  scasou  5,(.i<J0,0lX)  (jra.  -Vt  most 
times  her  merchants  buy  largely  in  tho  autumn,  and 
again  summer;  but,  pressed  with  hoetilitio%  after  her  late 
deficient  harvest,  the  bulk  of  her  stores  have,  I  believe,  yet  to 
be  purchased,  and  at  a  crisis  when  the  markets,  money  and  corn, 
are  both  against  her  merchants.  1  his  alone  appears  sufficient  to 
keep  up  the  value  of  grain  to  its  present  level  under  all  com- 
mon circumitances,  and  to  advance  them  should  thase  circum- 
stances become  more  complicated. 

Further,  we  have  to  notice  that  Prussia,  who  usuallj  fonruds 


H  million  qrs  of  wheat,  is  now  sending  leas  than  a  tithe  o^ 
tliat  quantity.  Nor  is  her  harvest  a  good  one,  the  result  of  1,317 
oilicial  reports  giving  but  an  average  yield— ot  w!;eat.  7S;  rye, 
I  SG  ;  barley.  ><S  ;  eats,  86;  peas,  93 ;  beann,  82  ;  potatoes.  85  per 
1  loii  of  nn  ordinary  crop,  so  that,  with  extra  demands  on  her  ro- 
Bourcea.  (iermany  cannot  spare  the  United  Kingdom  any  quan- 
tity of  importance.  M  e  have,  therefore,  to  look  to  America, 
Russia,  Chili,  Australia,  and  Hungary,  for  the  bulk  of  our  sup- 
plicR  between  now  and  next  harvest  ;  and  were  it  not  for  Russia 
(with  whom  recent  feara  of  war  have  been  allayed),  value  must 
range  hii;h,  since  her  one  great  corapettlor,  the  United  States, 
always  coniinfiuds  liitjfi  lltrurcs  when  unoppo84sd.  It  is.  therefore, 
satisfactory  to  know  tiic  liarrcKts  rf  Russia  and  America  were 
both  satisfactory  ;  of  wheat  eBpeeiaily  in  the  first,  and  of  ra<ize 
in  the  last,  which  yield  a  total  for  dispoial  to  importing  countries 
probably  equal  to  their  greatest  needs,  so  long  as  price*  range 
orer  AOs  per  qr,  and  thus  allow  of  coats  of  transit.  For  1 1  .o  pre- 
sent the  snnlus  stocks  arai'able  in  Hungarv  nnd  ti  e  Diiii  ihian 
Provinces  (n  most  important  item)  are  ke|  t  back  iiv  wnntof 
Bsnns  of  tnnait,  but  these  difficulties  usual  iliaapp.eiir  in  spring, 
when nsTigation  reopens.  In  New  York,  where  shipments  have 
beeo  very  large,  the  stocks  are  reported  only  moderate,  the  bulk 
in  store  and  transit  being  about  1.000,000  qrs,  or  IOO.'mki  qrs 
less  than  at  the  same  time  last  year ;  there,  is,  however,  sulli- 
oient  for  local  consumption  till  next  May,  and  a  margin  of  some 
500,0(K)  qrs  for  export.  The  pest  year  has  shown  the  granary 
aocommodation  of  London  to  be  vneqnal  to  the  trade  of  the 
United  Kingdom,  and  the  erealKio  of  grain  stores  and  elevators, 
OB  the  ptaa  of  those  bnilt  at  Cbiespo  and  other  gioat  American 
oentMS,  praaiaaa  a  •neoessAil  reenlt.  sbee  on  aeTenl  occasions 
the  com  maikek  baa  been  depressed  by  the  srriral  of  anpplisa, 
for  wimh  aeeatBaiadalioa  waa  wanting,  and  at  the  preasnt  time 
wbMft  tad  fMMiioa  aia  ia  noak  iBatattow  cooapiod  on  every 
floor.  Tbo  MBHil  ndb  hem  AmMSm  adrise  a  fina  harvest, 
now  in  rroeees  of  hmaK  aamadt  as  aext  snmmer we  tuf  oipoBfe 
a  few  shiploads  to  tnbamnte  fine  Daatsie  qnalitiea. 

COMPAnATIVF.  AVEICVLiES  OF  GRAIN— 1866-70. 
Ccmparativo  Htitemsnl  fur  thn  j-eur»  ISC",  18«8,  1869.  and  1870, 

of  the  (juaotilias  suld  iti  i  nverur/f.  print  of  Oiitish  rcrn  ia  the 
tnitm  from  which  rsluroa  arc  r«eeiv«d  uaider  thoAet  of  tha  27th 
and  28th  ViolBri^  ean,  87. 


Year*. 

Avsiafs  Arlsa. 

Wheat. 

Barley. 

OalSL 

Whaat 

Barley. 

Oats. 

isfii;  

1S67  

miS  

qrs. 
3.134,557 
2,724,673 
2,1179,907 
2,816,105 
a,888t68» 

qrs. 
l,7:,i.'l,3Ifi 
1,575,733 
l,6fi5,.'M1« 
1,888,195 
M«l««78 

254.722 
2H4,77(; 

161,706 
80«,90t 

s  d 
49  U 
64  5 
63  9 
48  8 
46  11 

s  d 

37  6 
40  - 
43  - 
89  £ 
»t  7 

.  d 

24  7 
26  - 
28  1 
96  - 
88  10 

Rotam,  statin?  wlmt  has  been,  during  sepsa  wars  ondiag  on  ttw  Tfanss- 
day  next  b«f<iro  Christmas  Day,  1870,  to*  avsnge  prios  ol  an  ba^ 
perial  bushel  o(  British  wheat,  barlay,  and  oata,  ootnpaled  firom 
the  weekly  averages  of  Com  Retaraa.  FubUshsd  porsuaat  to 
an  Act,  paaaad  in  the  6th  and  7tb  ysais  ef  the  rsign  «f  Kfaw 
WillUm  the  Fourth,  intituled  xAaAst  tsT  tts  OsaamlBtion  H 
Tithes  in  Knglaiid  and  Wales." 

Wheat.  Barley.        '  )ai 

ad  ad  a  d 


TITHE  OOMMDTATIOy. 
Each  100/  of  THbe  rwDt-ehatfs  will,  for  the  ;«ar  1871,  saieul  to 

104/  1ui>  Id,  or  aaar^}pareant.m««tluntaai|«ir.  Tho  ill' 

lowing;  dhows  the  warth  ef  lOOf  Ttthe  rmtni^t^  for  the  last 

acren  ysan  t— 

Tesrs.  X   a  d 

18(15   98  15  101 

IHHC   97    '    9  J 

1867    98  13  3 

1868   100  U  8 

The  average  vatas  of  lOOf  TUhs 
sinee  the  passiac  ef  the  TItba  ~ 


Ysara.  £  s 

lHr,9   103  5 

IH-O    104  1 

1871    104  15 


SI 

1 


Isr  tte  as  vaars  elaoMd  , 
ial«(lls7|4. 


THE    CATTLE  TEADE. 

Owing  to  eice[)tioual  circumstances,  the  prices  current  for  Hvc 
stock  in  the  L<3ndon  market  during  ltJ70  were  not  so  high  tw  was 
reasonably  anticipated.  The  her<ls  and  flocks  had  not  recovered 
from  the  effect*  of  the  forced  sales  made  ui  l^iis.  \»litcli  were 
necessitated  by  tho  severe  and  long  continued  drought  of  that 
year.  tJbviouslj'  the  supply  of  ilesh  food  cannot  be  regulated 
at  will  a«  the  supply  of  brcadstulTs.  It  is  an  easy  matter  to 
place  a  larger  or  smaller  extent  of  land  under  wheat  or  corn  ac- 
eordiug  to  the  necessities  of  the  time,  and  the  depletion  of  stocks 
of  grain,  ruu.ned  by  the  deficient  harvest  of  one  year,  cnu  be 
readily  rotnedicd  by  extended  cultivation  in  tho  following  season. 
This  IS  Well  i'howu'in  the  history  of  the  Corn  Trade  since  1H67, 
when  prices  rose  to  an  extravagant  height  m  consequence  of  the 
deficient  h'lrvest.  1  lie  t'lvttle  Trade,  nowever,  stands  in  a  very 
different  position  in  this  respect.  It  ia  a  work  of  time  to  bring 
up  tho  herds  to  their  proper  numbers  when  once  they  have  j 
fiUleu  below  their  ordioaiy  level,  and  it  is  from  .the  forced  sales  | 
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I  Kin«Mli»t, 

LMMkaitJin. 


of  itook  nda^  omm  naible  or  anwillitii;  to  irarchue  uti* 
fldal  food  in  l8n-69  tlMt  graxiera  hare  niffered  daring  the  paat 
year.  AUIiooKh  -grmzins  operation!  hare  b«en  attemierl  with 
1  TafUy  different  lUoeeM  in  Tarioos  parta  of  the  coantrjr,  it  is 
'  doubtful  whetber  prioea  have,  on  the  whole,  offend  adequate  re- 
muneration to  graaiera.  Breeden  have  done  irell,  «  atore 
animala,  owiaK  to  the  falling  off  in  the  annpl^,  ham  aMWtaiiMd 
high  raluea,  but  owners  of  grasing  fiuna  nav*  luid  to  &tfoi»  «t 
their  aaiadSvmiMaifeaMi,  at  comparatiTelyanMEiiMtta.  Th* 
aotuat  rawlt  of  tbe  jtu^u  operations,  howerer,  hsria  baan  wmj 
Taiiable.  In  dw  South  of  Bn|(iaiid  the  gnaafidlad  owing  torn 
long  oontumed  drought ;  but  m  tiia  IToitiii  and  nan  parlioa- 
larly  ia  Saodmdi  a  gooJ  liaj  om  wm  Moiiid,  and  Sooteb 
graiian  aeaoidniipT  naped  a  plenwu  intin  at  na  axpanae,  in 
a  oertaiB  d^me.  of  thaor  leaa  fevoond  aompetiton  in  the  Sonth. 

Conaidattng  lb*  oinaiMtaneet  atteodiiig  tiw  IVade^  prices 
ban  rated  wmmmlMlf  loir,  *  '  * 
haw  beaa  anieh  nndar  tha 
imporlatkm  of  aabsala  Aon 
naolt  of  Oa  war  on  the  Oatda  leada  will*  ba 
from  tb«  atatamait  fivm  bdnrt  n^idi  ahowa  an  wman 
prioe  tot  breedaia  of  Sa  M  ftr  liw  laat  rix  monlha  af  lW>t 
against  5a  2d  for  the  first  aix  raontha.  The  dediaa  invrieaa  in 
Auguat  ia  to  be  attributed  to  tbe  beary  importa  hm  fnnea  on 
the  outbreak  of  the  war,  and  aaore  eapeeiaUr  aftav  (be  diaaalerK 
attending  tbe  operstiooa  of  tbe  Freoeb  arnica.  Ilw  aCfoet  of  the 
prohibition  of  export  from  Pranoe  is  seen  in  tbe  adTuea  to 
C»  lod,  which  is  the  higbeat  point  that  tbe  qaotationa  tooebed, 
and  which  was  maintained  during  the  cloiiing  months  of  the  year. 

CoKPABUaa  ot  the  Qoounos*  (or  Live  Stock  in  ISIO  and  1»09. 


bttt  the  avanmia  pciee  would 
•etaud  finna  had  aol  4ba 
Tnaaa  been  itomed.  The 


finr. 

'  MllllUIL 

1870. 

1870. 

s  d       s   ds  d 

Jammy  3  4  9  S  G  S  (in 

FsbmsfT   4      5  «3  I 

Marsh  3  4      5  r.  d  l> 

April   3  i<      5  ItK}  0 

I 

May  3  6      5  10,3  0 

July   8  0 

August  :l  2 

September  ...  IS  U 

DclnbiT    ;l  'J 

Nuvi>ti«l*r  '■'> 

1  IVo'iiibi^r  ;(  I 


«  109 

5  ti'9 


a 

9 

63  0 

i  :i  « 
f :!  <; 


i\  *  a 
5  i;  3  i; 

5  «  3  10 
5    !•  3  10 

4  10,3  H 

5  »S  6 
5  4|«  8 

5  as  ' 
5  «» 

5  in'.i 

S  10  3 


■    d!«    d       «  d 

®  5    «3    K       «  0 


4 
4 
4 

1 

r>  10  3  r, 


103  1 

('•  i;  3  4 

ti3  t 

( iihom.] 

&  103  2 
«  1(1)8 
5  9% 


i 
4 

«|3  8 
03  8 

1:3  >< 

.~3  S 


8 

r.  10 
5  10 

a  4 

»  6 

S  8 

5  8 
S  8 

5  10 
■>  10 

r>  10 


Onp  of  th<«  !eadin!»  featurt'*  in  tho  tr.ido  of  the  past  yvnr  Umi 
been  ihc  dolerminatiou  lo  builJ  u  market  at  tho  wattTiidc  for 
lliir  rcccplion  rind  sale  of  forei>;u  stock.  'I'hh  decision  In.'*  bn-n 
arrived  at  in  coiisrijufueo  of  tlif  rfciirrr'n-r  of  riiiilLTin-st, 
whicli,  witli  tht"  fool  nnd  mouth  di:i._-a..,c.  n^Mri  mmle  lt^  ;iiii')'..ur- 
SDce  amon^;  our  her  !^.  Temporary  ;u'i'ommn Jut  1  in  hai  bi'cii 
provided  for  Ihu  nrrivals  from  the  uitcnlict-i'  1  touritric^.  and  a 
laiv  tr;v.ii'  lia^  hecn  e^!•^■t.^i  ut  fho  vvatLTiidc,  O'.viri^  to  thu, 
and  to  tile  falUng  off  m  tuo  iraportattoas  from  Krinoji.  the 
actual  number  of  animals  exhibited  at  tljf  Isliunton  marlcet  h.-w 
bLvn  companlivoly  ^mull,  but  a  full  avcr.i<;o  luiinbrr  •>{  KmiUth 
bcasU  lia.H  com.'  t.i  hand.  Thf  n-tunis  for  the  for.M:;ii  niHrkft 
are  far  from  <-i'mplete.  The  fDllasring  statement,  taken  from  the 
I3oard  of  Trade  1£[ -.urn.",  i»4  tUo  impottaof  1^  atookdwiaK 
the  past  Olid  two  previous  veara  :  — 

l»*r,ft.  1888. 

  114,««»   ...    190^614   ...  KO.«47 

81^16   ...     88^516    ...  31,5-.;a 

  888,447   ...  e»M73  ... 

  17,748   ...     1M71    ...  18,7tt7 

  8.<«.72l    ...     m,W7    ...  M.624 


I  Oxen,  balls,  and  oows 
I  Culve*  

Shaep   ,.,„  

l«nibs.  

Swipe  saiillief»  


11— C0L02<IAL  ASb  TllOriCAL  PRODUCE. 
TBA,  SmAR,  CN>FFEB,  BIOS,  SnOBB, 

DRIED  FSUIT. 

J.  C.  Siliar  auJ  Co.  (London)  report : — 

Tea.— The  year  1870  baa  proved  an  exception  to  the  rule 
^  constant  losses  to  importers  of  ten  to  this  country,  and  very 
ntr  ]Tor  !.i  have  been  seeured  by  both  merchants  and  dealers. 
Early  iji  the  year  the  "  Association  of  Tta  Hrokcrs  "  was  dis- 
Bolved,  liavint{  been  in  exintonce  lor  a  quarter  of  a  century ;  and 
w  ith  it  passed  away  the  custom  of  allowinK  the  extra  pound  draft, 
or  •■supertnnv"  as  it  was  termed,  which  was  allowed  to  U»e 
buyer  hv  the  seller.  The  practice  ofdiarging  brokerage  tofrocA 
bu.v  r  and  selU  r  has  alio  been  abandoned  in  many  instances,  ti»e 
brokers  »  hu  have  taken  this  step  simpU'  acting  as  agents  for  one 
parly.  'Ihe  brokers'  rents  aro  still  coUisotad  by  the  Lord  Mayor 
and  Alilormen  o:  the  City,  though  there  ia  no  aupervision  of  the 
browii  H  to  entitle  ihtm  to  the  receipt  of  tbiai  and  the  exaction 
of  u  can  only  be  regarde  1  as  an  act  of  oppvaanon.  One  featore 
of  tbe  trade  daring  1870.  wUeb  k  wwAr  of  MeovdKag,  <■  dw 


aorement  whieh  ia  gaining  ground  to  prevent  tbe  import  of 
spnrions  and  nnwboleaoine  tea,  the  pnblio  sale  of  whiob  baa  kng 
been  a  diaipaee  to  all  enga«od  in  the  tBMio.  The  custom  of  sel- 
ling teas  with  a  llrai  moniJu<'  pn^miit,  tmi  «f  allowing  tbe  buyer 
todednetaeni7aikttMnto«(JLfepa»MBfe.Mr  aamm  from  tbe 
pnwhaia  monej  if  the  tana  an  aUand  banra  (bat  (aaie,  ia  atill 
in  asiataMe^  tlw  praaant  raoa  of  mwwbinto  angaged  in  tbe  China 
teada  haTing  nrand  too  wmk  to  laaiat  Uiia  injustioe,  which  baa 
baan  impoaaa  odob  ttaai  br  liM  baokHi  aad  wbnlniali  daalefa. 

1870  wiU  baBeMnblem«hownnk«rth«tM  tande,aatbe 
first  in  whieh  tcaa  oame  to  this  oouatiT  tfarough  tba  Sua  Canal, 
no  iawav  «ban  twenlr^oo  itaoiMii  hamag  nmfod  br  ttk  route, 
amtac  38.000,000  Om. 

1m  ftUowiag  table  duwa  tbe  tbipoMnta  horn  OUan  and 
Japan  to  Gtaot  Britua  for  the  Ust  aetao  oaaioaibabotto  import 
of  Indiaa  taaa  aad  total  quantity  daMvand  br  homo  oonaump- 
tion  and  npoct,  and  tba  United  Kiagdon  itodt  oa  tbo  Slat 
Daaamber,  for  tba  loat  laran  70010. 

Exroa*  iMn  Oama  and  Jarsa  to 

KI'tM-'M...  a  aeaoa  aaa  aaaaaoM  aoa  •••••••e«*a«M«»«*« 

t^l-*  tkl.iaaa«a«aa«aBaa«a«*ao«a*a«*B«»a«aB»aa«4*B« 

•6S-'6«J  ..  ............ 

'(t7   n.  ...•..»•••>••••  .•.••Ma.» 

•17 -'ca  ..,...»«.... 

'<;«-'fi9   H8;4»  „ 

■8y-'70  _   Ml,.'.  „ 

~*  urnui  »twit  LoJtVMrTbt  went~ia~ttae  canttQMt  ~uf~  Europe,  hmrias  uiHili 


120^8  lUn.  I 


impsrtof    ToUl  i  Uonts  i 


T«««. 


U.K. 


tion. 


Stack 
jSlat 


1884 

•85  

'C6  

"67  

'68  

'6U  

•70..  ♦■♦♦aaa  aa-oooowwoatl 


3,2 
2,6 

«.! 
7,0 
8.1 
IM 

 _m 


lUn.  lb8.Mlti.  IbtkMln.  lbs.Mln.  Ibt.MlD.  lbs. 


116,1 

1.30.5 
132,.-. 
143.t)» 

14<>,U 

I  i4iiy0 

sapsnssi 


88^8 

«7,» 
102,3 
111.0 
10«;,9 
112,1 


27.5 

10C,2 
9.'.,5 

82,8 

30,2 

loo.o 

31.1 

h6,0 

34.6 

90,5 

83,9 

8«,5 
MA 

Iko  «boit  figui«s  give  tho  total  abipments  from  China  and 
Japn  t»  ij^  aaasons,  aoanaoaaiBg  with  teiaels  sailing  with  new 
taaa  m  tho  month  of  Mmj.  Tbe  oaigoos  of  ahipa  loat  are  alao 
included ;  the  deltiorioB  aoo  token  from  tbe  Board  of  n*do  So- 
turns,  with  tho  eraentian  of  lost  year's,  wbieb  aio  aatimatod 

1870. 

JaMuuri/.— 1870  eamamaoed  with  naiaflh  mow  ebamftiT  apirit 
tbaa  had  been  witoesaad  tot 
from  tba  country,  and 
of  Id  to  lid  per  lb. 

I-cbrmtru. — A  large 
oargooa  or  tba  aaaM 
wade  of  Joaaair.  Moaa 
partof  tho  amolh  tho 
qtwntitioa  of  tan 
"  in 


that  arrived 


of  tho  doatem  raaidag  off  dieir 
Ida  to  tho  lovaot  poaoiUo  ahbbiaaatiaipotionof  andootioa 
in  tbe  dntj. 

JCoreft.— Iho  market  fomunad  qidet  bat  ftm,  Iho  daliveriao 
ibowiag  a  maikod  oontM#  to  thooa  of  1869.  aa  the  feeling  be- 
oarae  general  that  the  BrMdcfHtlliMa  "  pol%r  was  going 
to  be  introduced  by  tbe  OoraiaBMOtt  Oraat  omtonant  woo 
felt  throughout  the  trade  bj  tho  ooodomaatioa  aad  doatraatum, 
by  order  «  the  authoiitiea,  of  Mvoml  ehoato  of  tfm  oahonated 
and  putrid  leaves,  known  in  tho  madtot  ao  *'Moloe  Mudore," 
wliich  waa  originally  introduced  into  tUa  oonntiy  fiam  Bombay 
by  tho  Parsee  and  European  fiimo  wlo  liad  reoehod  it  team 
.Macao,  in  exchange  for  Malwa  aoiom,  aad  neeadf  imported 
direct  from  Shanghai  by  fiiBU  Jutharto  holdiag  n  nqwetabie 
position  iu  this  ci^. 

April.— Tho  Budget  waa  brought  out  on  tbe  11th  April,  and 
great  depression  waa  experienced  by  holders  of  eommon  red-leaf 
congoug,  which  had  been  held  largely  on  apeenlatiTe  account. 
The  attention  of  the  wholesale  dealera  was  almcet  entirely  taken 
up  by  cleariiii'  their  stocks,  wbi«di  had  accumulated  very  much, 
the  crush  of  boaincaa  lasting  till  nearly  the  end  of  tbe  month. 
Tliree  millions  of  pounds  of  tea  were  deuTored  tbe  day  after  the 
Budget  ramo  out.  The  £aster  holidays  also  interfered  with 
the  u.Hual  routine  of  buaincaB. 

.1/(1^. — Tbe  market  was  very  aluggiah  tbia  aMmtb>  and  very 
little  business  done,  except  at  publie  aalo.  There  waa  no  cha&t;e 
of  impurtjuice  in  prices.  Complainta  were  general  of  the  low 
quality  of  Luc  bidk  of  teas  on  oiler,  and  the  market  may  fairly  be 
said  to  have  been  glutted  «ith  kinds  below  Is  per  lb  in  value. 

./unc.— Tbe  nuniet  was  in  a  very  inactive  state  this  month, 
and  business  was  iatomutad  bj  tlw  interv^tioo  of  tbe  Wbit- 
soutidc  holidays ;  the  deuffoiuOi  howofor*  oontiaaod  en  a  Tory 
aatiafaetory  acalo. 

Ja^piF— Iho  maxfcet  waa  oToaofliimlj  dull,  only  one  vessel 
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hsvinf;  arrirod  from  China  durinj»tIieiipaceof  six week^, iho entire 
attention  of  the  dealers  was  taken  up  in  onisniRint;  a  reniffance 
to  tlif  proposed  alteration  of  the  "  i'rarle  CiiBtoms."  previ m?;)- 
alluded  to-  News  from  China  was  reeeived  by  telcirriipli.  via 
Galle,  OB  the  11th  of  tim  inf>nl.li,  rcpurtini;  tin' np.  r.in ^  of  the 
mmrket  for  Deir  leasoa  «  tia«  at  Cuntou,  SUauKhai,  auJ  liaukon-, 
and  the  daftttw*  ol  Mfwnl  •taamn  for  Loadon*  vk  tha  8aez 
Canal. 

Aiiifii.1t. — The  sf earner  Erl  Kinj,'  arrived  on  the  Jth  of  f^iis 
month,  anil  on  the  follon•i^^-  day  the  Diomed,  both  from  Han- 
kow, 811I1U  were  made  to  a  fair  extent  at  prices  rancinn  from 
la  9d  to  lis  Id  jier  Ih,  and  for  boxes  up  to  2s  Cd,  afterwanU  re- 
sold kt  2a  8d  per  lb-  Telef^ams  received  from  Ilong  Kong, 
dated  21»t  July,  reported  the  openinij  of  the  market  at  Foo- 
ehow.  Early  in  the  month  bu.'iine.i.^  was  jfrontly  mterfcred  with 
bj  the  ozeitiiif^  newi  rec«ived  almost  hourly  from  the  contiu;;nt 
aboat  the  war  between  France  and  rrnKsia.  The  Agamemnon 
steamer  arrived  on  the  12th  instant,  and  some  of  her  teas  were 
sold  hj  mMout/tmtinaond  Idpar  Ibvpanprintoaaiiitnwt 
rates. 

SfpUmher. — Several  steamers  arrived  fr<m  Chioa  thk  ioobUi, 
includioK  the  Achilles  and  Statesman  from  Foooboir.  BnaineM 
was  done  in  fine  and  finest  Moatng*  from  Ssto  Si  8d  p«r  lb,  teas 
Terr  little  inferior  only  realisini;  li  lOd  to  Sa.  Comoion  black* 
leaf  of  old  seaaoo'a  import  was  forced  off  at  extremely  low  prioes, 
■ome  sMond  hand  pireels  sold  for  easb,  ahowing  a  reduction  of 
Sd  par  lb.  Sales  of  the  new  Kaiaovs  were  mam  from  la  7d  to 
M  Id  on  tha  6th  instant,  and  aftenrards  aomd  extra  fine  aa  high 
at  2b  8d. 

Ortofter.— The  market  was  mj  flm  SutnAot^  thia  nontb,  the 
aeeoonta  from  ('hina  slMwiag  ■  wnnUamU  foHioft  off  in  iha 
ahipmenta,  beinx  up  to  flwMd  of  SntanAw  481.000,000  Iba, 
agamst  87,500,000  lbs  laat  year,  and  107,874^  Oo  in  1H6M. 
A  large  bosinees  was  doM,  uid  prioto  Mbuflid  Id  to  Id  per  lb 
fof  ModiMin  niid  fine  Maainc  cono«a>i*hiahftmdg— dybttjerg, 
uii  were  frequently  toiMoover  at  a  praflt. 

iVoaraifter.— Xhm  ml  little  chani^  in  the  market  generally  ; 
the  ddiTwriaa  wttaM d  OB  a  large  scale,  being  12,700,(XX)  lbs  for 
theaoiih. 


Afairbaiiiiiii wudanoiaawrMMm'tlllMioii;  «Bi«onitar^ 
rivals  from  li  9M  to  la  Od,  nd  in  better  Uiiu,  nam  la  7|d  to 

i's  2d,  and  in  rea-l»af  rdnpons  from  lOd  to  Is  2d. 

Impobts,  DEunaixs,  and  Stocks  cf  Tea  for  tha  UD!t«<1  Kingdom,  with 
the  Average  Talas  of  "Souid  Oomaon  Coogon"  in  Bond— 1(166-70. 
(000**  omitted,  thtu  137,000,  =  187,000,000.) 


Particnlara. 

186C 

18«7. 

1868. 

1869- 

1870.» 

D«livari«*— 
Home  CoDsnB|itian 

Vital... ...  w. . M.  •  •  - '  • 

AvsragaMoatUir  DsUvafy... 

stodt  SB  Slat  l>aoamhar....» 

lbs. 

137,nofi, 

11... 

Iba. 

l.Vi.O'*, 

Ibn. 

!:iK,:.o(\ 

Iha. 

141,f»00. 

111,000, 
32,000, 

100,918, 
8ft,S!2, 

112,100, 
88,900, 

U 8,64)0. 
80,SO<), 

I32,fWiO, 

14.1,iH"ia. 

Itl'.iNMI. 

Hy,otK», 

iM»o, 

11,900. 

ll,«8jt, 

12,417, 

llfd 

lljd 

14d 

KM 

12d 

«d 

Cd 

M 

6d 

Cd 

100,000, 

8S,000 

M,000, 

88,fi00, 

Pmer.-i  Ci  rrkvt  in  Bond — (I'uty  M  jxr  Ih.^ 
V.B. — FfMrn  tM'  |irii  <-«  ■jUutiMi  below  must  If  d«'1uftc-i  1^  pnr  cent.,  aa, 
r  rci::;-  1:  i'-.K  I  resent  -  Tri<le  Cu.tnm,"  the  buyer  can  dodnct 
u»ury  at  tba  inia  ol  6  per  cent,  par  annum  U  li*  paya  before  three 
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a  d 

CoogoQ,  dosty  dt  Ivaksfli 

10 

6# 

10 

«S 

P  ■ 

0 

Onlinary  to  good  ard_. 

10 

1 

10 

1 

1 

lOj 

Taynban,  com.  to  fair... 

1 

1 

1 

4 

1 

1 

1 

4 

1 

1  4 

New  make,  gooA  to  lino 

4 

1 

1 

4 

1 

9 

1 

4 

1  9 

SoacboDft,  on),  to  mid.... 

2 

1 

r, 

1 

2 

1 

C 

1 

2 

1  6 

i 

7 

2 

<) 

7 

2 

9 

1 

T 

2  9 

Floworypokoc,com  tofine 

1 

1 

2 

1 

1 

2 

1 

1 

3  - 

Fine  to  flnost  (nominal) 

2 

8 

6 

» 

S 

• 

i 

8  6 

Scented  orango  pekoe. 

1 

Ontaa  asas.  talato,. 

1 

1 

1 

6 

1 

1 

5 

1 

1 

1  4 

1 

B 

2 

6 

1 

6 

8 

8 

1 

6 

S  8 

Fooehow,  good  to  fine.. 

1 

2 

2 

5 

1 

2 

8 

5 

I 

2 

2  6 

Ijiit  lie  has  $l]*o  b«H'n  further  benefited  by  ?»  reihiclion  in  the 
bullied  value,  caused  by  an  increase  of  nearly  lOS.ODi)  tons  in 
thi-  import'.  The  low  jiricos  hive  srimnlated  consumption,  whieh 
Bhowed  no  ehan^jc  prior  tu  July,  but  exhibit*  "n  '.iw  ,j  of  70  (KiO 
tons  for  the  year.  The  st -ek  in  -\uKUst  wa.<  I'.i'i.Oini  ;ons.  bfimr 
nearly  CO,i»00  t. "n.s  larger  thnti  at  th'-  s.Ar.ie  period  ii  1  "T.'.*  ;  but  it 
haa  amce  fallen  to  1:10,000,  a.'ninsi  I'jo.mjri  tnelre  months  since. 
The  course  of  prices  wa.i  '/mcji '  uci/-  until  S.-ptember,  when  mid- 
dlinc  M>.«r  l>i,iiii  «-»s  quolp.i  at  tn  L"<s.  and  clayed  Mutiih 
-lit  to  23a  per  cwl,  duty  ]Mii  I :  l  iit  duritif^  the  pa-»t  two  months 
a  recovery  of  2ii  Cd  to  .is  lias  t.iken  place,  leaviti:.'  the  present 
bonded  value  I?,  and  '.he  iutv  paui  value  to  lis,  licluw  the  quo- 
tations at  the  bej-iiiniii;;  of  Nn.  12  ll'ii,:i,<i  afloat  declined 
to  26s  3d  in  July,  and  ha.*  since  recovered  to  beinj;  on  a  par 
with  the  quotation  twelve  montliii  dince. 

Dnring  1«70  the  import*  from  tlic  H  V -7 /«,.',.  ,  i,;,v,>  , ■,„-,•,  o..>./ 
22,200  tons,  and  from  M-inritnin  1(I..100  tons  ;  fr.im  !!n!i.4i  Imlta 
there  has  been  a  falling  oH  of  14,000  tons,  a  d  from  Manila,  &c., 
6,200  tons.  From  Cuba,  Porto  llico,  Brazil,  A-c,  the  incnusf 
haa  been  57,300  tona,  and  of  beet  augar  .38.100  ton».  fully  half  of 
the  ineraase  in  beet  having  taken  place  since  the  1st  November. 
Ths  qoantity  afloat  from  Mauritius  is  5.500  tons,  against  i>,200  ; 
and  from  Manila  10,800  tons,  against  10,400  last  year.  As  re» 
gard<yi<titr>  s'ljiplun  full  averace  imports  from  Cuba,  the  West 
Indies,  tus..  may  be  antioipated,  but  there  will  bu  a  deficieDcy  of 
45,000  tons  in  the  Haantias  crop.  Ac<«rding  to  Ilerr  Liebt 
there  will  be  an  increase  in  1870*1  of  90,000  tons  in  the  produc- 
tioc  of  but  root  mgar  in  Ewmpt;  but  looking  at  the  condition  of 
affairs  in  the  North  of  Frauoe,  where  the  largest  beet  fields  and 
manufaetoriea  exist,  it  aaoma  aomewbat  doubtful  whether  his  es- 
timate will  be  ruliMdi  aad  if  mliied  this  increased  qoantity 
will  probaUr  alt  bo  wuitad  to  meat  A*  increasing  wanta  of  this 
eoantry.  Tbm  ^mHuim  ti  H^pr  it  ttwofore  rery  favonrable  to 
holders,  asd  it  mnU  domliHiM  BltiMt  the  attention  of  specnhi- 
tors  bat  for  the  bitter  dlHippoiBtiiMDta  they  hare  ao  oltra  ck- 
perienced,  ervD  when  their  opmtiQOi  kftre,  aesording  to  statiatiea, 
been  ever  so  well  based.  The  foUowiif  taUo  «Elubiti  the  iou 
ports,  stocks,  Sio.,  of  sugar  is  OtMt  KMmfortho  peat  throe 
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Description.  a 

s 

a 

s 

a 

» 

Wi>nt  Iciiia,  good  and  fine  3U>'6  @  41 

...  37  (§ 

'  43  . 

..  31/6  € 

9  36  6 

33 

...  34;ii 

36^6 

..  2S,6 

31 

3i>i; 

...  30  <i 

34 

..  25  0 

28  6 

Mauritius,  miil.  tu  pi.  yel.  'S-i 

37 

...  3C 

3!iiG 

..  30.6 

S4,'« 

Low  groy  and  yellow. ..  30 

82  G 

...  82 

35/6 

..  2i 

2«;6 

Bengal,  Benaren,  good  and 

88 

...  40 

42 

■•■  S4 

fellow  and  mM.  wUtSk.  84 

M 

37 

89 

...  w 

33 

88 

...  88/0 

SOW 

27»C 

...  n 

IS 

2<< 

...  26 

...  21 

22 

Braxit,  f^cj  aud  white   33 

35 

...  35 

3>* 

...  31 

Brown  an  l  yell-sw    29 

32 

...  2t) 

33 

..  24 

•-'6 

Beetroot,    I  rr-ncli,  analy- 

lingSSperceDt.,  f.o.b..  25 

...  25/3 

...  24 

Import*. 

Home  C"n*ampliun. 

IMS. 

I8«9. 

l.'<70. 

1»68.  1   1869.  .  1870. 

MHU^MOB  ■•■■•e»a«>a* 

Java,  Ac  

Ip'l 

tona. 

159,990 
20.640 

2»,;tio 

tons. 
138,900 
30,900 

\'>.'2i'^l 

tona.  1 

180.5«0' 
311.110 

8.7',<n 

toDSa  1  traUa 

171.140  170.890 
22,t'40  31,120 
i:,;>lt<'  li>,750 

24<;i(>i 
47.«;{«i 

L'oa.tijo 
55,ii5n 
213. 2N0 

l'2s,;_i(;ii 

4',l,lMt 
27a.<K30 
76,200 

-'L',<,180,  L'12,07u  l'17.7liO 
3;»,14<i|  52,410  45.iiM> 

20«t,H6oi  220.120  257.71*0 
45,»10|  87,29i>  71,760 

BSOfefOOte**  a  »••••  

44,<KM) 

att,070 

m74ol 

r81S,«40>6M,870 

,514290:581,800  888,880 

■ 

EKpOftSa 

Stock,  Slit  DsesaAer. 

1868. 

1869. 

187a 

1868. 

1860.  1  1870. 

Java,  &c  

tons. 
8,(;iN) 
1,010 
920 

tons. 

i,7;io 

770 
1,680 

tana. 
1,780 
1,880 
800 

ton*. 

82,460 

1  7.670 
j  !',S»;o 

tona.  '  tone. 

1!>,II0  27,730 
4,.'.9'J|  .3.260 
17.4 no!  l.-,,960 

 1  

r,.:<:vi 

2,730 
2,630 

•l,o;!o 
3..MN 
2,Slfl 
iK) 

3.t)20 
4,l»n 
8,670 

4'.»,4li() 
I  40.220 
44,980 
8,520 

138,llM) 

41,lG<il  46.'.I.V» 
42,860,  4;i,HHJ 
8il,SS«  86i,760 
8,740|  8,690 

10,888 

10,480 

I8,<W« 

120,010'  135,.SS0 

— The  faot  that  th«  Oeylon  crop  would  be  nbont  nz 
hter  thnn  neoali  mid  the  enpply  of  native  amaU.  combined 
with  adiioea  of  lif^ht  rooeqitoin  Bio,  ennied  a  ipeenlatiTe  inquiiT 
for  ttatiTO  Ceyfsa  in  the  eirly  port  of  1870,  but  on  a  mneh  amaller 
•ede  than  in  tbe  apiinie  of  1869:  "good  ordinary,"  wbteh  in 
January  waa  qnotod  at  B0i|  had  in  Uanh  adTaaeed  to  6Ta  6d  on 
tbe  apot  and  Ms  for  arrival,  b«t  in  April  then  waa  a  dooided  re- 
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LibNbii.i«n. 


action,  nnd  by  the  end  of  May  the  adTUoe  was  loit.  The  oat- 
break  of  war  caused  a  decline  to  43g  to  43a,  but  there  wu  ft  eoD- 
sidcrable  recorery  in  the  followiu);  month  ;  the  market  kai  since 
ipwluallr  improred.  %nd  preaent  rate*  are  3s  above  those  of  iaai 
7«ar.  Plantation  Cfiflon  ahowa  an  oppoeile  result,  beio^  now 
qooled  6i  to  8s  lower  than  it  was  in  January  last :  in  the  early 
mOBths  it  imprOTed  Ss,  but  the  adyance  was  last  as  supplies  iu- 
CRHed,  and  when  the  market  was  unsettled  in  July,  sales  n-ere 
nuide  at  a  decline  of  15*  a*  compared  with  January,  and  IHs  as 
compared  with  the  highest  point  in  February ;  in  Aneust  there 
was  a  sharp  recovery,  but  the  flucfuntions  have  since  been  iinim- 
porlaut.  The  finer  qualities  of  Mn'Iras,  Slc,  have  brought  rela- 
tively better  prices,  while  the  inferior  kinds  liare  asiiiinilated  in 
Taloe  to  plantation  Oy/on.  CoMa  J'ica,  fjiiatanala,  Su:.,h»ve 
Mid  in  proportion  to  other  colory  dexcriptiuna.  Owini;  to  the 
war,  large  supplies  of  washed  JUa,  which  otberwiHC  wuuld  iiave 
EOne  direct  to  France,  have  been  shipped  to  this  market,  and 
beinK  well  garbled,  have  sold  readily  at  full  ri-lativc  vnhio.  l  im 
small  shipments  from  Rio  de  Jaui-im  to  Europe  lime  lin  l  a 
favourable  influence  on  the  value  of  lJr«/.il  cofl'ei'  ;  i:;  February 
a  good  channel  carjjo  of  Wo  sold  at  478  Cd  for  a  near  [  i  rt,  i:i  April 
41»  6d,  and  in  AiigiiBt  at  4  i»d  ;  but  in  Septf  mh^r  recovered  to 
438  6d.  anfi  the  present  value  of  -i^-t  >'■<]  i.n  nearly  7«  above  the 
quotation  twelve  monthii  dince.  'J  ke  Duteh  Traiiinp  Company's 
sales  in  the  jjast  year  have  comprised  s7.5;i{i  i  Ih^h.  beuii^ 
n4,(H>ibai;s  more  than  in  iNfil);  good  ordinary  ./'n  u  realised 
M'j  lentis  in  Murcb.  nnd  doc'iitied  at  eaeb  subsequent  tale  uni:!  it 
touched  31  i  in  September;  but  iu  November  it  improved  to 
331,  and  recent  private  transactions  have  taken  place  at  S6 
oeuts,  being  2  cents  above  the  value  at  the  end  of 

The  stork  of  cofi'pp  in  the  principal  Etiropean  f'..'r<7'Mi'\  on  the 
30th  November  wiis  119  will  be  seen  by  the  table  in  another 
plu-e,  s.',!!."!)  tens  u^i  IM  ."iio  and  SH,390atthe  name  period 
of  the  two  previous  yean<.  The  total  import  into  this  country 
iu  llie  patt  twelve  months  has  slightly  exceeded  tbat  ot  ['^{•'J  ■ 
there  Llis  been  a  falling  off  of  about  >l>  Ions  of  native  <  lyiun, 
counterbu]a-;eed.  however,  by  an  increaxi  ii  i-.mutity  of  planta- 
ti'>n,  but  I'r.im  other  British  posiiession!,  an  ^veli  as  from  Central 
Aiuerit'ii  the  increase  b."s  been  trifling  ;  /(.'■(Ui/ shows  a  decrease 
of  4.0110  tons,  wliile  oth'-r  foreign  dcscriptioug  exhibit  au  excess 
of4,lM0tnns.  The  /i  m.'  (■(ir(.*MfH///Mn  shows  uj  change  of  note  ; 
but  the  tj-f  'il  has  enormously  increased  during  the  past  lour 
months,!  and  for  the  year  shows  au  excess  of  nearly  S,OiiO 
tons  lU  compared  with  UH(i;>.  The  stock,  which  a  month  niuce 
was  3;i,.'37ii  tons  aguiuijit  '^TMiO  on  Ist  Doeeniber,  \^G0,  has  un- 
dergone the  important  retluetiou  of  4,7;ii>  tons,  ami,  a<  will  be 
seen  below,  iu  now  h;!0  tons  less  than  it  was  twelve  uiouths  since. 
The  deliveries  in  Holland  in  the  twelve  inontbs  have  amounted 
to  ■'<'<4,.jl'ii  hi\(;»  against  6;<4.600;  the  slock  is  .^OH.IHH)  bags 
against  .'■i:';:l,Oi  lO  ;  and  the  quantity  atloal  from  Java  4:S(_i,(h.w1  bauB 
against  ;!2J.niX>  last  year.  The  total  shipments  from  Uio  de 
Janeiro  in  the  five  months  endini:  Minli  Navcmber  were  1,OJ2,000 
bans  against  1  .OOti.v'O' 1,  the  prupurtion  ?ent  to  Europe  being  only 
30(>,i»K)  bat:s  »),''*''">t  400.000  lu  the  same  j  .-nod  of  the  previous 
scsiion.  The  sibipnieiiti*  from  (Colombo  betivr,T.  the  Ist  <)clob*r 
and  -."^th  Xurciuher  were  5''.000  cwt,s  plfiitiiil.ii.r.  against  .05,100. 
and  't,'20J  civts  native  r..;:iin-t  5,40"  in  l>^f>f.  The  past.  _ve;ir  liu.s 
certainly  been  most  iSi.icouraging  for  the  L'l'ylon  ami  Indian 
planters,  but  the  small  stocks  in  Europe  and  the  Ija  r.tes  now 
I  current  |)oint  to  more  favourable  results  for  iMil.  Tlie  follow- 
ing table  exhihiils  the  imports,  stockl,  Ac*! OfWlffiM la IIm United 
Kingdom  for  the  past  three  years  :  — 

f  •      Piiaea  laUnMiy— Inltari  , 

im.         im.  1871. 


Doaeriptiea. 

a 

i 

a 

• 

a 

Ceylon,  native,  good  ord  .... 

4»  • 

00  .. 

49  9 

50  .. 

5S/6A68 

riDtatn.,t.(.ord.to  low  said. 

68 

73  .. 

64 

71  .. 

.  58 

63 

Madr*H,Neil' )  smalUfcmodm 

«5 

78  .. 

64 

72  .. 

.  60 

66 

f  bvrr;-,JL-c. )  fins  marks... 
TVot  India,  fine  to  iino  ord. 

80 

95  .. 

8.1 

91-  .. 

.  SO 

;■»,"> 

68  .. 

M 

t;4  .. 

.  r,ri 

:>n 

74 

100  .. 

70 

100  .. 

100 

59 

61  .. 

5S 

66  .. 

.  r,T 

:,>t 

40 

4S  .. 

SH 

43  .. 

.  46 

48 

Meeba,  fair  4iliw  facWad... 
OocU  Itiaa<liwaid.1alwnia. 

uo 

lift  .. 

106 

Ill 

.  m 

102 

M 

M  .. 

<7 

71  .. 

.  M 

C8 

Braxil  ord.  to  Una  iaaerl.M 

41 

5> 

41 

S2  .. 

.  48 

65 

WasiMdf.f.eiA.tolowaiiid. 

64 

71  ... 

60 

67  .. 

57 

60 

4S 

60  .. 

48 

50  .. 

,  4T 

49 

C«yl  iu   

Mailriu,  Ac  

WeKliitfa.. 

JaTa  

East  India  

Mocba   

Ce«la  liiea,  ice. ... 

Urny.:]  

St  iKuiingo   j 


Imports. 


1 869.  I  IstW, 


1870. 


Home  ConaumptioD. 

1868.  1  lh<Jt>.  1K7U. 


tons, 
60,820 


1 6,890 


tons.  ton*. 
r>5,66Ui  65,800 

i 


21.770 


22,190 


tons. 

11.5101 
c 


2,150 


tons. 
11.010 


Total   77,640  77,420  77,930]  18,6(to'  12,990 


tons. 
11,430 


1,980  3,240 


Ceylon   

Madraa,  *e.  .... 

West  lotlia  

Java   

East  Icdia  

Mochs   

&ista  Rica,  &e.  . 

Brszil  

St  Domingo  .... 


Total 


Kitporti. 

Stock,  .Slat  Deesmber. 

I  ■•lit). 

1H70. 

1870. 

ton*. 

tODS. 

tODB. 

tons. 

tona. 

tons. 

46,070 

40.84<i 

45,:ixi 

1 
1 

I  22,540 

i 

29,470 

2,S,G40 

14,230 

16,370 

19,400 

1 

57,210 

65.]  00 

13,660 


Cocoa. — The  demand  for  colonial  ha»  been  languid,  and  of 
1,101*  bsijs  T'  lui'hiti  brought  forward,  only  half  has  bci  n  s  uld.  at 
60s  to  GOs  per  cwt  for  ordinary  grey  to  middling,  and  <i.')s  to  liOs 
for  good  to  fine  red.  About  1,301)  bags  fair  2reyi#h  (i'laj  jquil 
have  been  sold  at  47»  per  cwt.  500  bags  Sm  iiKim  did  not  meet 
with  adequate  bids,  and  were  bought  in  at  5:)s  to  68s  per  cwt. 
The  stock  of  colouial  in  this  port  is  17,1*00  baga  against  12,6tX), 
and     foreign  U3,40<t  baita  against  15,5<HJ  last  year. 

Rice. — Kotwifhatanding  the  small  qviantity  afloat  in  the 
be^innin,'  <>(  1H70,  the  lii«-  price  oi  nlient  i:iifiiv;.iurnbl/  in- 
fluenced the  tice  market  during  the  brs'.  five  m  uitlH,  and  iuMay 
the  quotations  of  middlini;  white  Ikwi'il  marked  a  d^-cline  of 
Is  Cd,  B.tllum,  &c.  Is.  M'l  lviis  (id,  ami  .V,  i  ni),;!- .  Hui/goun,  ic, 
Is  Gd  per  cwt.  In  .hn,-  the  Jeehne  "jis  fully  lerovered,  owing 
to  continued  drought,  '.vhieli  cuuT'cd  an  udvauce  iu  the  corn  mar- 
ket, tiiiii  thf  lluitiiati JUH  Liive  aiuce  bucu  trifling.  Present  quo- 
tntifins  are  the  same  as  those  at  the  dose  of  IsOii,  with  the 
i  x.  ejiiion  of  Ji>  u(iitl,  which  is  Is  lower,  viz. :  ordinary  to  middling 
white  I '.'s  <i:i  to  lis,  and  gooi  to  fine  1  Is  f!d  to  Ills  ;  fkilluiit 
and  Moouijli'j  Ss  (id  to  10s  &d,  Madras  y^  (j  i  to  10s  :h1,  and  ordin- 
ary to  fine  AVi  run;iV,  R(niiji>vi\,  itc,  'Ji  to  lo*  f>d  per  cwt. 
The  lutest  prices  obtained  for  a  Hoikjipmi  cargo  atb>a(  wa*  t's  lOJd 
per  cwt.  continental  terms,  and  10a  l|d  London,  landed  terms, 
being  6d  above  the  value  iu  January  last.  The  imrnru  iuto 
this  port  in  iH70  were  77,.'<00  tons  against  78,801.  and  the  de- 
liveries 75,.5l*t)  against  (il.JHO.  Tiio  stock  is  5i,i»0  tons  against 
64),3liu,  and  the  quantity  afloat  for  Europe  from  India,  the 
BiuBih  porl^  tona,  afyimt  STiOOO  twdfo  noiitbg 

aioM. 

SPICES,  Ae. 

Cassia  Lignea  baa  been  quiet  at  llOl  te  lilt  pnr  cwt  for 
nccond  pile ;  the  itock  if  4,460  packagw  UHoat  S|MO  bit  jmr. 

Pimento  remains  qniet  at  l|d  to  Sd  pw  lb}  fboateokii 
33,3(io  ba«i  agWMt  41.900  iu  1860. 

Pepper  Iim  bewi  in  good  dMMad,  sad  is  id  dwiRv  Uidc 
Ptnang  beiaff  qiioted  at  Md,  Sugofon  at  6d,  and  vldtt  at  6]d  to 
7d  per  lb>  &»  ttodc  ia  1,140  toaa  aninat  \,W>%  aad  lha  qvaa- 
tity  afloat frontha  BaatMSOtoni  Utek  ifiinit  1,780^  aad  90 
tons  white  afcainat  90  laat  year. 

Z<tn:il,ir  GIOTes  are  dall  at  2\i  to  3d  per  lb. 

The  only  salea  of  Oioger  have  been  100  barrels  Jamaica  at 
33s  to  45a.  and  160  bags  Utti^^:'  at        Od  pt>r  cwt. 

The  few  transactions  in  Ciiuuunon  have  been  at  about  the 
rates  of  the  last  quartodj  aalaa;  tha  atoek  ia  6,900  padtages 
against  2..';  10  in  18t>9. 

Tapioca  continues  flat,  good  Singapore  realising  only  l.Jd 
to  2d,  while  the  quotation  of  4d  per  lb  ior  good  Rio  is  alinoet 
noi 


DRIED  FRinT  TRADE. 
Messrs  R.  Witherby  and  Son  (London)  report  :— 
The  opening  of  1870  waa  characterised  by  such  an  amount  of 
mistrust  in  the  prices  of  curruH/ji  that  the  trade  of  the  first  two 
months  was  smaller  than  ever  known  at  that  period.  Holders, 
however,  acted  with  such  ability  that  the  reaction  impending 
from  the  excited  time  of  Uctuber,  IbO'.',  was  more  imperceptible 
than  had  been  anticipated,  and  with  the  exception  of  some 
forced  sales  at  the  period  of  the  issue  of  the  Budget,  quotations 
never  fell  below  2')s  to  26s  per  cwt.    On  the  approarh  of  the 
spring  mouths  the  yaluations  gni  hia  ly  iTupTOved.  and  by  the 
endof  JV'i'.ia  steadily  rising  market  had  ftitri-.eied  so  great  atten- 
tion that  deliveries  were  nearly  ona  par  witii  thu.seof  Novimber. 
Several  large  American  orders  were  supplied  a*>out  June,  uud  I 
toe..-  away  everything  availabie  at  prices  under  29s  ;  so  that  on  ] 
till' arrival  of  the  new  crop  ordy  2, ''H"  tons  existed  in  London. 
Tlie  (irst  fruitK  of  the  crop  were  held  fur  prices  out  of  reach  of  | 
dealers,  and  as  old  fiuil  «ai  rcallj-  liLller  vuius,  even  at  slightly 
enhanced  ratcH.  niu.li  wns  moved  oO. 

The  trade  L.ive  pr'.iliiibly  hoai  iii;hter  stocks  this  past  season 
than  uuK  wii-e  lor  ihi'.rown  luterests,  but  they  have  gcnerallv 
worke.l  oil  ;i  supuosilioii  that  ]n-,<ivv  juTivals  were  likr-iy  to  t-iikc 
place,  I'.ini  e  ini<cquently  thill  a  t'.i.l  »onld  follow.  The  prices 
altogether  have  been  more  regulated  by  shippers'  demands  than  \ 
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for  many  ftm,  md  the  ■totutiet  ahow  that  price  doM  not  ■» 
much  inflaence  ponaumption  M  hiu  been  thoaght  to  be  the  CMe. 
The  present  atock  is  liKater  by  6,000  tons  than  on  the  same  days 
of  1M70-I8i;9,  KQd  a.  wholeeome  trade  on  a  risioK  market  may  be 
safelj  p roe noefica ted. 

Id  Haiirins  daring  the  spring  months  Terr  little  trade  wa«  done 
for  home  purposes,  but  exporters,  rspeeiallj  continental  hoiues, 
took  freely,  and  caused  ([Teat  diminution  of  stock  of  Valeneias  and 
Turker  :  *nd  although  qnotations  of  the  latter  wave 

irregafar,  still,  on  the  arriral  of  new  fruit  heary  itocks  oietad 
both  of  red  and  btaok  fruit.  Soltanaa  hare  been  a  favoorito  fruit 
thronghout  the  year,  and  bare  quite  rrgwned  the  poaitioa  ia 
price  that  ther  lost  in  1868.  The  oontiaiwd  iaptOTMBMt  ia  the 
quality  of  Vaitneia*  appears  yearly  to  ezereiee  a  worse  inflaeoM 
on  moicateU  of  medium  and  low  growths,  prices  of  which  de- 
scriptions hare  only  been  lower  onoe  during  the  past  fire  years 
than  they  now  are.  Tvrkey  fifin  bare  met  with  a  rery  ready  sale, 
■ad  the  clearaucea  hare,  owin^  to  low  prices,  been  larger  than 
hllyesr. 

Pjuca  CcTKiusvr  of  Kainr— I  Jan.,  1S71— (Duty  P*id>. 

Per  ewt. 


Camota — Vostizia   82/ 

Fatras    81/ 

OqS^biiiaaiid&Hkt!.' 

P>WlBSM....»,.»»««..«»««t.«»lMMIMm«<«.««»«^ !«««««  S0[ 

Fig>~Tiirkey  S$j 

Spanikb  ~..».«...............M....,m.MM  l<i 

IUi«ini— V:il(((itl«  .„„..„„.  »..........,^„„„  aOf 

Smyrna,  red, 
El«me 
Soltaoa 
BsMdara 


(DBlgraadriadfrait.7as 


35/ 
30/ 
81/ 

60/ 
24/ 
50/ 
100/ 
•Mi 
40/ 
6S/ 
82/ 
18/ 


III  —  WINE  TRADE. 
I  BUkf  and  Oa.  OLmdM)  ninrt : — 
Hm  wiaa  Inaa  hn  ipiae  tlnoniih  1870  wMi  oMin  baoyaney 
than  wM  hUfuL  ftVt  even  before  any  disturbance  of  tha  pMsa  M 
Europe  «■■  flontempiated ;  for  if  no  great  impetaa  hia  ban 


«TMt  M  b  waie  fbrmer  years,  to  the  ooBMUBBtma  of  viM  la 
flM  Vidtad  Kbgdoro,  we  may  safely  aOni  &■»  it  \m  baea 
tmAs  kept  ap  to  the  luglk  ttUKlMrd  mahai  ia  iMt.  Iba 
'  flgores,  indeed,  iadiMta  aa  iwaiiawd  teuadt  bot  wa 
thaftotthat  bisa  qanliliM  af  Atac*  khw  km 
■iMhaHaaiaMthaavtlnMkorhaMililiM.  «hiek 
«aBiBtik<aa  would  otiH  hm  baaa  qtdadf  lapHiag 
mtbaBardoaaxedfan,  aadthaolatirtiM  Bartaatyi  ooBanaa 
ba  nad  by  the  light  ot  the  exeeptionil  tiam  in  wkiab  we  find 
aaiaalTas  piaced. 
Tha  aflctal  ntmaa  of  imports,  home  cooramption,  exports, 
*  ■   '   in  bo  d.  for  the  past  se^en  yeara  are  as  follows »— 


I  r,  ! 

Tea* 

Boms  Coa- 

Eipsffta. 

Sfanka  la 

18M  

'WSa**   

"W   

Qallnnt. 
15,4-.1,C22 
H.-.'OV.T.".') 
15,«21,()29 
1M48,&«1 
1«.953,4G4 
17.1M,a07 
17,44«,81S 

Onllons. 
ll,45e,71.i 
Il'.0t;i,3H0 
i.{.327,!>l« 
13,754,843 
16,151,741 
14,8««^158 
1B.1H.MH 

Oallon*. 

2,0*5,290 
2,20«,5><0 
2,191,023 
1,864,72$ 

\,n»jm 

M,2T7,l:V.' 

:3,97i,ikh; 

U;«88,<W7 

Tke  estimated  relali'e  proportions  of  the  total 
daliTarias  for  the  year  were  then  as  follows : — 


Sherry  , 

Freneh,  red, 

Port  

Frmoh,  while,, 
Snuiiah,  rad  ,„ 
Jwrsala  »•«•«,•«, 
Rhaoiah 


i»a**««a«*o«*»* 


Per  Cent 

Peramt. 

nf  TetaL 

^neCeii- 

Oallona. 

ar>.s 

5,428,4tM 

35.7 

3,«ia,:H;j 

20.8 

»,I32,12G 
2,962,141 

20.7 

»,4U,lUo 

lU.l 

1».5 

l,06«s811 

«.> 

),0»4,222 
828,428 

7.2 

1,10S,2M 

6.1 

6.5 

531,611 

8.1 

509,639 

8.4 

dSl,889 

8.0 

482,684 

8.2 

bm'bw 

•.1 

M 

4IM*0 

t.7 

titT,nt 

M 

On  compering  the»e  figures  with  those  for  1860,  the  most 
notable  feature  is  the  Jnlling  oiJ\  tritliog  though  it  be,  on  both 
the  imports  and  horat-  deliveries  of  ifierry,  the  former  showing 
an  estimated  decline  uf  4.4,  the  latter  0.9  per  cent.  The 
apparent  explanation  of  this  retrograde  morement  is  to  be  found 
in  the  f»ei  that  its  two  most  fonnidabie  competitors — we  mean 
Fort  and  Marsala — hare  both  been  in  increasing  cleinnnj 
throughout  the  year  ;  port  exhibited  an  ciecss  of  4.6  per  cent, 
on  imports,  and  6  per  cent,  en  the  duty  cU-arancts  -wnilst  the 
produce  of  Sicily  has  advanced  in  consumption  9.9  per  cent. 


Xotivithsisnding  the  improving  condition  of  the  poriirine  tmde, 
there  has  been  no  displaoem^nt  of  the  wholesome  red  wines  of 
Spain,  so  often  sold  to  oonauiuttr."  as  the  veritable  prodooe  of  the 
Alto  Douro ;  the  delireries  baring  been  about  on  a  p.ir  with 
those  of  1869.  The  arriTala  show  a  diminution  of  some  8  per 
oent.,  but  thia  is  to  ba  aoeoaalad  Car  by  the  beavj  shipoeote  of 
tha  pcaviooa  year,  which  ama  HI  par  aaat.  b  aaeaaa  «rl86& 

We  next  laibr  ta  tha  alatiatifls  relating  to  the  Fnnch  growths ; 
bat  here,  for  reaaaaa  atraadj  giraa,  no  raliauoe  ean  be  placed 
vpoo  figures  as  a  gaidaftalkaaataalatato  of  trade,  asd  wo  giro 
thorn  only  pro/ornA  Iba  lapotta  aad  da^  paymeota  on  nd 
wme  ahow  a  respaetiva  inaveaaa  «m  IM9  of  il  and  7.8  per 
oeat ;  whilst  aAile,  oa  tha  eoatraijr,  exhibita  aa  apparent  deehae 
of  16  and  4.9  per  cent,  large  qoantitiea  of  champagne  forwarded 
throogh  Belgium  being  lost  sight  of  in  the  lataraa,  and  massed 
under  the  head  of  winea  tkom  oonntriaa  not  enumerated.  We 
must  therefore  Ml  back  on  tha  figures  pabliahed  up  to  the  date 
when  this  diocrganisation  of  basiiieai  ooranenoed,  supplemented 
by  oar  personal  oba<'rratinn  of  tbo  actual  state  of  supply  and 
demand  ;  and  from  such  data  we  are  led  to  the  ooadttsion  that 
the  consumption  of  clarti  has  been  about  on  a  par  with  that  of 
th;  previous  year,  whilst  hurgumljf  aud  champagne,  especially  of 
the  finer  sorta.  has  continued  to  tawaaaa  in  farear.  Although 
we  do  not  believe  that  claret  has  prograaaad  aa  marda  qnantity. 
we  think  that,  as  a  rule,  better  tjoality  baa  goiio  iato  oonaanption 
than  much  of  the  traih  Tended  in  former  years  ;  it  was  certainly 
time  some  improremeat  was  made  in  this  particular,  for  the 
cheap  and  wonderfully  nasty  sorts  with  which  the  country  had 
been  dooded  was  fast  bringing  disrepute  on  the  rery  name  of 
claret.  We  are  satisfied  that  if  the  sale  ia  to  bo  kept  up  to  the 
present  standard  (noarlr  20  per  cent,  of  our  total  consumption). 
It  is  essential  that  sound  full  bodied  wiaaaahanid  alone  be  put  in 
bottle,  and  that  dealers  should  eschew  aearjrthiog  below  51  per 
hhd ;  at  which  figure  a  wholeaone  bererage  may  be  obtained,  and 
sold  with  a  i/wn/ profit  even  at  la  a  bottle.  When  we  say  this 
we  do  not  mean  that  the  thing  is  possible  if  the  large  sums  dis- 
bursed fur  advertisements  aud  commissions  arc  taken  into  con- 
aiduratiun.  but  for  the  IcKiliraato  trader  of  the  old  sehooi,  who 
prides  himself  on  beiin;  (ree  from  such  expenses,  giving  these 
contingents  of  outlay  entirely  to  his  customers,  the  matter  is  not 
only  easy,  bat  s^isfaotory  to  buyers  and  sellers;  the  public 
ought  to  see  this  in  a  common  senae  li|^t ;  bat  we  fear  ap  to  the 
beginning  of  this  year  of  grace  hava  lued  tO  da  ao^ 

The  tmde  in  Uockatul  il<i.vlk  shows  no  great  inerease,  but  is 
waUiaaintained  at  the  imp^'vcli  standard  of  1869;  a  fact  which 
says  much  for  the  good  taste  of  the  British  public,  and  for  the 
eloae  application  to  business  of  their  German  purveyors.  Having 
said  this,  w*  think,  as  their  busineia  is  so  flourishiug,  we  have 
reason  to  again  urge  upon  the  Bxnso  the  daty  of  enforcing  pay- 
ment of  licenses  from  all  theaa  aalarptisui^  and  indefatigable 
trarellers.  Some  litUo  a>ir  has  boao  aiadai  it  is  true,  since  our 
last  annual  renum/,  but  Tery  mneh  more  remains  to  be  done.  It 
would  be  difficult  to  find  such  an  anomaly  in  any  other  country 
as  that  of  carefully  taxing  the  natires,  and  letting  the  foreignars, 
n  many  instances,  go  unscathed. 

Some  improvement  has  been  manifested  in  fie  Maihlm  triuU 
daring  the  post  year,  although  its  consumption  is  still  only  an 
infiniteaimal  part  of  the  total ;  «re  may  look  forward,  however, 
to  a  further  increase,  more  especially  should  providence  again 
favour  the  Tintvards  with  heavy  crops.  This  wine  cannot  with 
confidenoa  be  snipped  before  the  third  year  of  its  age ;  but  we  do 
not  despair,  before  long,  of  seeing  fair  drinkable  qu  ilitiea  from 
the  island  quoted  at  SOf  per  pipe  in  bond  in  Ixjnilon  There  are 
plenty  of  enterprising  people  who  know  well  bow  to  make  and 
manage  the  MhM,  and  if  Tended  here  worth  the  money,  Madeira 
mrj  be  again  generally  seen  on  the  tables  of  consumen. 

The  sbipmenU  from  that  unenviably  notorious  port.  // ■i/i'/  ir  ;. 
are  the  last  calling  for  remark  under  this  section  of  nur  review. 
The  imports  theuco  during  the  year  we  estimate  at  .■-.'»;1..VJH 
gallons,  about  the  former  year's  figure,  and  the  duty  payments 
at  422.90H  gallons,  an  incrrase  of  nearly  4  per  cent.  1  he  whole 
of  the  augmentation  may  be  fairly  credited  /  i"  '  v.ii-*  irom 
A'tstiia  mill  Jluiii/nn/,  wliinh  have  ol  lali'  been  otlLTuisj  a(  more 
reasonable  prices  than  forimrly  ;  but  «f  regret  to  find  tli«t  the 
larg  St  citcrers  for  the  aujjply  of  «  iiie  to  tho  public  are  s'.ill  the 
largest  riealers  in  the  aboiuinaliuti  known  an  "  llarabro  Bherry," 
and  could  wish  to  sec  more  cou'nb'ratiim  for  tlie  l^eisl-li  of  tiicir 
customer!!  evinced  by  grntlenifn  whose  buhiness  enterprise  hajt 
been  so  liberally  rewarded.  Kven  the  medical  facuUy,  who  are 
too  often  open  to  the  reproach  of  selling  their  names  to  advertis- 
ing wine  merchants,  have  never  been  found  bold  enou?h  to  say 
one  word  in  f«Tour  of  this  misennblc  compound,  whilst  the  most 
eminent  memoers  of  the  prolVii».  ju  have  tirao.i.nnd  si;ain  8ti>;inii- 
tirii  d  itii  use  in  no  measured  Iitluk,  mid  doni^  good  scrvvce  to  tlio 
intercuts  they  make  it  their  ilnty  lo  protect.  We  are  aware  the 
great  people  here  alluiled  to  « ill  only  lutisli  in  their  sleeves  at 
these  remarks,  wliirh  tlu'v  kii  ure  not  like!)  Ui  uici  t  the  eyes 
of  any  of  th»ir  customer*  :  tliis  1  Iiiinijiir^;  roiicocliou  is  by  fnr  the 
most  lucrative  portion  of  thi-ir  Iraile,  and  thr  iiaudsorae  proflta  it 
affords  help  materially  to  meet  the  heavy  outlays  such  a  buaincas 
inovitnl  ly  labours  vaderaraoM alspsaea  of  aaiiafcna  aaa  be 
eonnted  upon. 
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In  the  precedinf^  analyais  of  the  Tuiou  uiialM  fonBUg  th« 
staples  of  our  trade  ire  tiarc  perfene  oooiiMd  oamhrw  to  the 
({ucstiou  of  imporU  and  home  oaoniD|»tiofl,  no  elurifioetMm 
beyond  the  general  beadmga  of  "  red,"  "  white,"  and  "  mixed  " 
vines,  being  afforded  by  QoremmeDt  n  regarda  the  export 
delireriea;  the  total  of  which  far  tbe  yeer  we  eatimate  at 
1,686,341  gallons,  consisting  of  red,  657,287 ;  white,  1,011,770; 
mixed,  17,100 — dl  showing  a  failing  off  from  the  figures  of 
former  years.  This  may  be  aooonntecTfor  partly  by  tbe  uet  that 
dimt  §kipmenli  from  FroHce,  Spain,  cum  Fbrtt^/eU,  lo  finijp 
KMirteCr  ase  beooming  crery  year  noN  eomnun;  wulst  in 
Amtnlbi  mm  our  beat  outlet,  and  n  AwMriw,  A»  mdwR  fro- 
<fiieiisii  of  vim  bH  largely  iuoreaaod,  ind  ii  «gainiHd  atBodi- 
nto  vAauB,  in  ptwfaienae  to  the  niztiiiw  ftmnlf  pnpand  m 
our  ooflk  nte  at  hoM.  Lideod  it  Momi  man  uu  nrabiUo 
tiMit  beibn  buj  jmn  hm  wlufmi,  oalj  the  wealthy  Omm  of 
thoM  Pko  gmt  ln|lo-8naa  eODimiinHiM  will  luxariate  in 
Earopean  grOwtht  Ofootme  of  the  choicer  qualieic!!.— ond  that 
oar  export  trade  in  wine  most  grow  ''small  by  degrees  aud 
beautitully  less." 


The  i-ii:t'i'<:  .  of  the  year  I'lavc.  on  the  whole,  hven  siu-li  as  to 
give  it  a  bi};li  ruuk  m  tliu  aaiials  of  llic  i-futury.  lu  Spain,  both 
white  aud  ri'l  \\  iiics  wiri' ol  t  vi  i  lliMir  ijii;ility,— tlio  quality  of 
tbe  former  was  lurjje,  auJ  ol  tk-,  Ir.ltei-  not  much  Ix-low  aa 
average.  r.irlu;.;iil  has  been  favoiiralily  treatc  l  in  b-'^ilh  respei-b), 
an  I  tSir  Isro'-i  mil.  10  or  I.j  years'  heiu'o  be  psti  emed  by  Irtver.'i 
of  really  tiiii'  ol.l  I.ot'lod  port,  whii-'h,  in  li'.e  l.mL;tia;^i-  of  an 
ciuiiient  memlu  r  i>f  uir  trade,  whose  reriiiet  i.^  tli.'  i.ijre  reliable 
an  ills  material  intrrc.^ls  nr»<  roncpntratetl  in  sherry  and  claret, 
"  uiiJeniably  u  nuUl-- aiul  ^erierunn  bevrraj»e,  aud  to  lou;;  aa 
Kii^l  lihmeii  lire  l':)i,'li^li!nen,  ill  uev.  r  fail  l.)  I'lud  admirers." 
In  most  dot'artineut'f  of  France,  the  TiulLi;;e  Im-i  been  good  and 
abim  iant.  despite  the  unfavourable  cireunistaiices  of  the  pre- 
sence of  inrading  armies,  which  it  ml^ht  have  been  feared 
would  Ivive  iiupedcd.  one  way  or  another,  the  operations  of  the 
ianners.  The  claret  of  the  year  cinnot  v<  :  l.e  di  linitely  pro- 
nounced upon  as  ref;iirds  qmhry  ;  Imt  if  not  .n'ii.-iolutely  tine,  there 
is  iiniluubteilly  a  lart'e  (luuntity  iif  uHeful  wine  suitable  fur  tiic 
Knglmh  market.  C'hami  a^ne  ^'ivcn  e.\(  i  llent  mialilv.  but  a  Je- 
ticient  riiiantity — a  fact  tu  be  rei;rL  tted.  consi  Jcrini;  the  increasing 
deman<i;  wliilVt  in  ilur(;nri,ly  and  the  w.>uth  uollnu);  remrtius  lo 
be  iienircil  in  both  particular-,  lleruiouy  is  tht;  one  exception  to 
the  ^'enerul  bounty  of  nature, — Irom  the  IJhine  and  Moselle, 
Au.stria  llunjjnry,  nothing;  but  bad  report.*  are  to  hind,  the 
gr.M  I  S  haviii,^  been  so  pareheil  by  a  blazini;  sou  and  lengUientd 
di''.<iii;iit  in  early  Muiini,  r,  a..<  never  to  have  dOfdOIMd  Se06Mary 
eleiiieuls  for  the  producii  n  wf  i;iii).l  wine. 

The  question  of  a  reduf-tion  nt  the  'ik  'I'liie*  again  engrossed 
•one  ahare  of  attention  dur  ng  the  early  part  of  1^70;  but  the 
Pinmier's  inetdental  remark  in  the  course  of  the  debate  on  the 
iOKar  duties,  that  "  it  was  not  very  likelv  "  any  alteration  would 
he  ronrle, — tttipplemeutiog  the  Chancellor  of  the  Exchequer's 
•▼owed  doctrine  in  his  I'udti;et  s{^ieech,  that  *'  he  was  not  williu^ 
to  let  go  any  branch  of  the  revenue  whic'i  was  not  felt  as  a 
imposition,  as  if  be  did  he  must  press  heavily  elsewhere," 
to  hare  giren  tbe  e'i"i>  </•  yracc  to  agitation  on  the  subject, 
to  far  aa  tlioee  few  members  of  the  trade  who  kept  alire  were 
eonceraod.  Tbe  Halifax  Chamber  of  Comnicreo,  however,  so 
recently  as  last  Norember,  again  "  urged  on  tbe  Government  the 
desirability  of  negotiatinc  treaties  of  commerce  with  Spain  and 
PorlngaJ,  based  on  a  reduction  of  duty  on  wines  from  those 
countries  ;  but  here  again  wo  hare  to  bear  in  mind  Mr  Lowe's 
publicly  slated  antipatliv  to  aU  such  treaties,  lo  say  nothiui;  of 
tiie  laUure  of  protracted  negotiations  already  entered  into  with 
thoi-e  countries,  in  which  the  ({uestion  was  exhaustively  argued 
in  all  its  b,.'aring8,  not  only  under  the  auspices  of  the  present 
Governmcut,  but  also  of  their  Coiiservativo  predecessors.  We 
have  for  years  past  freely  expressed  our  opiutoos  on  tbe  subject, 
aiid  events  have  so  far  demonstrated  fhc!r  nrciirHry  :  we  stiii  feel 
persuaded  that  no  noo  1  results  either  to  the  Kujjlish  merchaut 
or  the  consumer  would  loUow  the  reduction  of  the  pri'scut  mode- 
rate txistinj;  rates,  whiUt  huKlers  ot  duty-paid  stocks  would 
certainly  lie  i-i^n.^idcr-ible  sulVrrcr!' ;  a:i  1  kti.nvin^  thiit  our  views 
arc  those  of  nearly  every  e.-talil!.->iu-ii  tirni — e\ce]jt  shipipers  in- 
tcri'jtcd  U;  the  value  •  if  .'U  i'ks  abro.id,  which  would,  of  euurse, 
ac  ••  rdii.;;  lo  precedent,  iinniedialely  rise  in  v;Jue  on  any  rcJue- 
tii.n  ot  duty  taking;  place  -  we  hopie  our  Government  will  hold 
tinu  to  tlii-ir  Jctermiua'.iou,  aud  pre  m. I  iJic  trii'lc  liciuK  again 
di.sturbed,  bv  taking  thu  tirat  available  opportunity  of  publicly 
n'  tifying  to  the  Ualiiax  aMiBoriaJiato  that  the  queatiaa  will  not 
be  re-opened. 

I'he  nnmlier  of  insolrnKK*  has  lieen  eonaidnably  »  than  in 
either  of  the  previous  years;  making  nf>  a  total  of  only  141 
wiiolesale  dealers  throngbout  the  Kingdom,  of  whom  have 
l^ern  publicly  nuwtted,  and  8,3  arranged  with  their  creditors 
uii  .i  V  the  liquidation  olausea  of  the  Act-  The  publicans  and  ro- 
taUcr.'i  have  atso  coDaide»bly  diminished  in  theliatof  dafkultors, 
about  5>iiiharinx  gone  to  the  bad— onlj  •  thiid  of  tho pranms 
ycar'a  total. 

The  migority  of  ftifaim  were  for  amonnta  of  no 


portance,  indeed  the  only  name  calling  for  special  notice  on  this 
oeeaaion  seems  to  bo  that  of  Me**r*  I^tnon  Uari  ami  Son,  whose 
affairs  are  now  engrossing  so  much  attention ;  the  suapenaion  of 
Messrs  Jolian  Pamartin,  T.  Ot.  Sandeman  and  Sons,  and  one  or 
two  other  fonngn  flnni,  in  no  way  pecuniary  affecting  the  trade 
in  this  ooimtrf .  Wo  tnko  laaTe  of  this  portion  of  our  aubjeet 
with  more  aatialaotion  Uianinmany  previous  years ;  for  although 
in  anae  few  instances— those  in  whkh  the  faoakiapta'  aniaaa 
denta  were  sach  aa  to  render  it  a  natter  of  wonder  tint  thqr 
abouM  have  been  trusted  with  a  single  pipe  of  wine — ridioalooaly 
amsU  diridends  bare  been  realised,  still,  as  a  rule,  we  think  the 
Bankruptev  Act  of  1669  haa  been  pirodnctive  of  one  frood  mdt, 
ibat  nan  behind  the  world  hare  raapeaded  opeeatioaa  vhilat 
jatnmaowiMn  aaount  of  assets  inhaadfof 
wininal  proaeentions  i 
iatha  aonnatiMi  and 
ment  of  reekleai  traders,  haTo  doaUlflH  had  a  nlBluy  alBMt  in 
brin^inp  about  this  improved  state  of  things. 

Our  obituary  for  the  year  includes  the  following  well-known 
naiiK-e — KLuthmen  all  hiijhly  refipci  tcd  in  their  peculiar  stations, 
liii.l  Uitiicriied  bv  a  large  circle  of  survivors: — T.  G.  Sandeman; 
1).  Smi.liiuau ;  N.  .lolinson;  J.  Heck  ;  J.  Henry:  J.  B.  White; 
A.  i  lionip.son  ;  R  Davies  ;  P.  (  V  s^artj  ,J.  llebello  Valeate  ;  J. 
Gorman;  .1.  Valleutin  ;  .1.  .1.  Selby, — most  oij  whom  lived 
amongst  u.i  a  fairly  allotted  lease,  and  not  a  faw  to  a  ripe  old 
a^'e.  practically  proving  that  the  WioO  tiwia  pVOfMr It  ■OtaiOM 
sarily  a  short-lived  calling. 

Brandy. — ^The  eleven  months'  imporla  bto  the  United 

Kingdom  fincluding  cases)  were  equal  to  55,506 ;  home  deli- 
Te>iea,  27,97U;  aud  exports,  2,661  j>uucheons  a  which,  compared 
with  the  liko  period  of  1869,  oxhibita  an  imreaiw  on  imports  of 
'24,139,  and  on  home  consumption  of  2,Cm,  bat  on  exports  a  ile- 
'•Hiir  of  667  puncheons.  'I'he  bonded  stock  on  the  1st  Dec.  was 
equal  to  9^,o7H  puncheons,  against  65,,157  in  the  previous  year, 
and  CAXm  in  If^O-*, 

In  revieirnif,'  the  aspect  of  the  brandv  market  throughout  tbe 
year  1"^70  we  have  little  cliange  to  note  as  regards  the  value  of 
the  article ;  quotationti  having  been  maintained  with  mono- 
tonou.s  uniformity,  and  now  ruling  at  almost  the  identical  rates 
current  twelve  nionth.i  smce — Is'i.'j  s  at  ~»  5J  ;  1866'8  at  6s  9d  ; 
1>*67'8  a'-  6.H  7d  ;  l.S'ih  s  at  <1-h  id  and  1  ^'>Lt  s  at  OS  2d  per  gallon, 
on  quay  :  l)einK  about  the  original  opoiimg  prieea  for  1666's, 
1^6^'s.  and  iNt^iVii.  and  id  below  the  Cognao  quMiana  flaad 
for  lbt>5's  and  lHt'>7's  in  January,  lb69. 

There  can  be  nothing;  nrprising  in  such  a  resnlt  when  we 
note  the  steady  and  excessive  augmentation  of  our  bonded  stock 
month  after  month,  as  shown  in  the  accompanying  table ;  nnian 
indeed  it  be  the  fact  that  do  decline  in  the  quotations  has  to  te 
recorded,  which  might  naturally  have  been  expected  to  ensue 
from  the  arrival  of  such  unpreoedentedly  heavy  supplies.  The 
stocks  in  all  parts  of  the  Unitad  Xlngdom  oatb  latof  «naL 
month  were  aa  foUowB»-~ 

Tun, 

IstJoly   79,312 

Ul  AoKUst   «.MMM...  t$l),8t;3 

Ist  !>rptemtiar. ..............  7ll.')G5 

1«!  Oi  U>b«r   8L',007 

ist  Xovsmbsr  Si,m 


Ist  Janusry ........  CR.2aO 

lat  Kobnisry  ...............  (>ij,lKS2 

l«l  March   ................  6t>,l:!2 

l>t  .\pril   7:.',U^1 

iKlltay   .............  74,7U 

Ut  Jne  ........  a*a»oa«o»«af 


The  maintenance  of  values  in  the  Ibeo  of  aoeh  flgUNS  appears 

to  be  chiefly  attributable  to  the  fact  that  hoUan  in  tbis  country 
being  either  capitalists,  or  from  theabondanoe  of  money  enabled 
to  obtain  accommodation  on  moderate  terms,  can  afford  to  wait 
until  the  tide  turns;  for  scarcely  an  instance  has  come  under 
notice  where  anything  like  a  disposition  to  force  sales  at  redaoed 
rates  iiai  been  manifested,  ihe  future  course  of  supply  and  de- 
mand  is  doubtless  a  question  of  panunount  importance;  and  aa 
it  nay  be  taken  for  granted  that  tfio magazines  at  Coguac  are  now 
almost  denuded  of  their  reserves,  it  follows  that  not  only  onr 
home  trade,  but  foreign  market«  (including  America,  where  the 
large  reduction  of  33  per  cent,  on  the  duty  must  lead  to  a  mate- 
rially inereastd  oonsumption)  will  for  some  time  to  come  draw 
heavily  on  tbe  stocks  accutnulaiel  in  this  country,  which  are 
equal  to  about  three  years'  ordinnrii  deliveries  from  bond,  but 
which  cannot  be  estimated  at  more  thao  suffioient  for  two  yaait' 
demand  firon  all  paita  mdair  •:riatiaR  ointtantaiMaa. 

The  viHtage  of  1870  awitaf  mDse  not  be  altogether  omitted 
from  consideration,  and  almild  •  low  opening  fi^ntre  be  quoted 
bv  iniluantial  ahippon,  the  valoe  of  lM»'a  nitftt  no  doubt  bo 
uljurioudyaSboted;  but  aa  jt/t  thar*  are  no  indioatiana  in  that 
direotian.  it  il  atntod  on  temHtb  •nthorit}'  that  but  little  new 


apirtt  ia  Bkaly  to  be  nade,  wul  the  inereasing  dearth  of  labour 
oonseqnent  on  the  prolongaiion  of  the  war  raging  in  France — 
the  end  of  which  appeam  lo  unhappily  disUnt— must  un- 
doubtedly opetato  not  only  againit  vin  present  diatiilatton  of 
brandy,  bntftoutbo  pfobablo  want  of  culture  the  vinaanaj 
sailer  from  the  aane  eanao,  tha  pmlnotioo  of  wino  in  1611  nqr 
be  aerioaaly  euBtoilad. 
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ly^AW  MATERIALS. 
'  yntKL,  JVXE,  she;  indigo,  leatheb,  oels, 

CHEMICALS.  TIMBER,  METALS. 
(1)  WOOL. 

Measn  B.  W.  Bonald  and  Sons  (Liverpool)  report:— 
Thererallof  1870  with  rejfsrd  to  trtml- next  to  ooUoB  the 
aunt  important  staple  for  textile  fabrics  in  Ibis  ooontir— may 
nmmarised  that : — Domrntic  Wtntls,  in  avera^^c  soppfj,  hai'e 
aOMwhat  receded  in  value ;  Fine  Colonial,  with  greatly  inoTcaaed 
mtrals,  but  materially  decreased  exports,  have  Rutlbivtl  a  con- 
ridmbie  deolioe  ;  whilst  Low  Foniijn.  with  diminished  impoils, 
and  Ml  ablionnal  demand,  oonsequeni  uuon  orders  for  army 
elothing,  hare  ruled  very  steadily,  and  of  late,  in  many  instance*, 
ezperieniBed  aome  advance  upon  the  rates  current  a  twelvemonth 
ago.   Whatever  progress  the  vnnl  tmile  in  jtencral  mav  have 
BMde  dnrinc  the  first  five  or  six  months  towards  rcc-overinf;  the 
activity  of  /ormer  years,  the  war  between  Fmnee  and  Frussta 
baa  certainly,  for  the  remainder  of  the  year,  materially  interfered 
with  this  as  with  most  other  branches  of  commerce ;  still  it  is  a 
matter  for  confrr^tnlation  that  the  oonsnmptive  power  of  oar 
home  tntdt  has  been  equal  to  absorb  enough  of  increased 
anvplies  of  the  raw  material  to  prevent  a  eri  utcr  deiOine  in 
1  prices  of  all  fine  colonial  and  River  Tlate  wooU  (luiii  hw  actu- 
1  ally  tiiJieu  place.     If  we  refer  to  the  lloiird  of  1  r  i  li  Itcturns 
'  available  for  tbe  eleven  mouths  ending  3Uih  >'ovimber,  IH7<», 
we  find  an  increase  of  nearly  12  milUous  of  pounds  in  tlu'  '  /i . 
ports  of  r"(nnia;  wools  over  those  for  tlio  same  period  of  l^iiK, 
Dut  a  decrease  of  nesrlv  .'J  millions  of  ]>ounds  in  those  of  fnreiijn 
wools.     The  i-r/)or\'.f  of  '-  '/'"M'!/  liavo  becM  about  16J  millions  of 
pounds  less,  and  those  of     "i  <,'r  •  wools  about  3J  millio  ns  of 
j  ix)uncl»  less  than  in  the  precniliui^  year,  whiUt  those  of  !;;« 

nave  b-fen  [  rftty  much  the  same  a.s  in  lsil!.l,      1  lie  quantitv  le't 
I  for  /I'iriu  rOhyitmjiliij?!  is  consequently,  in  1S7*>,  ahoul  'JD  millions 
1  of  pound.s  more  than  in  the  previous  year.     To  this  must  be 
[  added  wools  pulled  from  imported  >'(.  ( /xiix.t.  chictly  from  the 
I  River  Plate  districi.  the  arrivals  i>;  winrh  ;it  this  port  alone  have 
been  13,.'!5f>  bales  duririL,'  th'^  past  year,  or  nearly  doable  the 
quantity  iniporioii  :u  ;       although,  stran^^e  to  say,  we  find  no 
recnril  of  undiT  tlie  imports  in  rhe  Hoini  of  Trade  Ke- 

tnnis.     Thr  •loolftrisi  Tulne  of  the  cx/c o;'  i'  j>- nrni 

vroollfji  majuijarl'd-fn  of  nil  kinds  f^r  the  eleven  months  of  Isi'J 
amounts  to  24, .52'.', 074/,  scjainst  2lj,544,l;.^n^  for  the  ssone  period 
of  lti60,  or  about  H  per  cent.  IcRf  Noir,  assnmincj  the  yield  of 
the  home  clip  for  1,H7h  to  hare  been  eijiial  ;n  lUiit  liinner  year* 
(which,  according  to  a  paper  recently  read  ti.'f;iri>  the  Siatistiral 
Society,  in  London,  taken  as  an  average  of  f  vir  v  am  l  St;7 
to  18TO,  amounts  in  rriund  figures  to  HiO  million  lb!"),  and  con- 
sidering that  stocks  r>i  the  raw  material  in  the  hands  of  con- 
sumers and  dealers  are  admittedly  very  lii-hl — only  importers  of 
fine  ct^lonial  vrools  holding  rather  more  than  the  usual  quantity 
at  this  time  of  tbe  yeiir-— it  ap|>ears  to  un  bjyoiid  all  doubt  thnt 
the  consumption  of  wool  during  1  >*70  has  'fm  im  on  nnj)r>  ernenti  liti 
large  trait,  that  morr  niarhirn  r}/  than  errr  in  profitahlij  emjttoi/al.  and 
that- the  ipoollen  traitf  uliMfth,  r  ii  dfridrdly  in  a  mo*t  healtkg  slate. 

Australian  and  Cape  Wools. — Tbe  importi  from  those 
colonies  during  the  year  1870,  deapite  the  generally  anticiputcd 
decrease,  have,  with  the  aieeption  of  Cape  wools,  exceeded  those 
<^  any  preriooa  year. 

Aa  impresnon  existioc  OMHiigat  the  leadins  importera  of 
eobmial  tcools  that  it  wooloba bum  banefidal,  bota  to  tna  gtoirer 
and  importer,  to  hold  anotkiu  aiara  /rt^uaU^  ianof^  Vao  year 
than  had  hitherto  been  tli0  flua^  »  naolatioii  waa  oome  to  at  the 
end  of  1869,  altering  the  arrangement  of  four  genes  in  favour  of 
five.  Thia  was  earned  out,  it  will  be  seen,  so  far  aa  the  first  six 
month*  arsoonoenied;  bat  aa  tbe  bulk  of  the  itiufratfaN  wo<Am 
mtm»  before  Jol^f,  it  beoan*  MUiiife  Oil,  in  order  to  better 
eqnaliie  the  remainder  of  the  year,  only  one  more  aeries  of  aoc* 
ttoo*  should  take  place.  1'be  outbreak  of  the  war  at  tbia  june- 
turo  between  France  and  Prussia  naturally  ezerdaed  a  depre*- 
aing  influence  on  all  fine  woob,  and  it  was,  therefore,  on  erery 
■Monnt,  the  best  action  that  could  be  taken  in  ihe  matter. 

The  t»oeition  of  this  article  at  tbe  conauBBMienl  of  1870  waa 
generally  regarded  aa  dull ;  but  the  impreaaion  extensively  pre- 
▼ailing  amongst  importers,  though  not  generally  shared  by 
mannfartarors,  that  the  cfTeota  of  unprofitable  returns  to 
squatter*  for  some  time  past,  and  the  consequent  boitiog  down 
01  stock,  would  result  in  an  important  diminution  in  tba  receipt*, 
made  many  hope  for  higher  price*  in  the  February  auotion*. 
Though  thu  waa  not  realised  on  the  opening  day,  a  better  feel- 
ing manifested  itself  aa  the  aerie*  progressed,  and  an  advance  of 
la  per  lb  all  round  waa  established  on  the  first  day's  prices.  At 
the  second  *erie*  the  large  Quantity  oOcrcd,  and  the  uncertainty 
aa  to  tbe  ultimate  result  of  the  various  clips,  had  the  ciTect  of 
keeping  prices  only  firm  at  the  rate  esUblished  in  March,  but  a* 
they  progressed  an  improvement  of  about  S  per  cent,  was  realised 
on  the  better  kinds  of  combing  description*.  The  declaration  of 
war  on  the  continent,  on  thu  15th  July,  had  the  immediate 
efifeet  of  causing  a  drop  of  about  -2d  per  lb  on  alaoat  all  prieee ; 
and  although  the  series  was  brought  to  a  oloat  a  few  daja  earlier 
than  had  been  intended,  with  lai;ge  wididnwda  duEiDg  the  week, 
no  appmaabte  rally  was  experienced. 


Btver  Plate  Wodb  abow  a  decrease  of  imports,  both  in  tbe 
aggregate  to  £nrope  aa  well  a*  to  England,  a*  will  be  seen  from  , 
the  etiojoined  particular* : — 
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Bast  Lidiaa  and  Persian. — The  arrivals  during  tha  3f«ar 
1870  have  been  oonsideniblv  short  of  those  of  the  previous 
year,  ahowing  a  deereaae  of  27  pur  cent,  but  thia  is  chiefly  to  be 
attribotad  to  the  abort  svpflj  horn  Xumekttf  vhoe  thaw  ia  a 
faliiiiK  off  of  67  pereank 

Alpaca  haa  oome  to  this  port  to  the  extant  of  27,572 
ballots,  and  (toeka  at  the  oommen cement  of  Jannary,  1M70, 
amoonted  to  abovt  18,fi00  ballota,  but  with  the  exception  of  the 
month*  of  Jnly  and  Aogutt,  when  the  atate  of  affair*  generally 
was  tilt  doomieat,  *alea  to  a  fair  extent  wore  made  vnry  month, 
and  ikMfii  at  praaaat  are  only  abont  <,000  ballota.  Pmea  made 
at  the  begiDniiK  of  the  year  were  Xa  to  la  4d,  and  the  beet 
clasaea  nnwhed  Ibair  higheet  point  in  Jnna  and  Jaly.  when 
2b  9d  and  2s  8d  were  paid  for  Areiuipa  wool,  hfii^tomber 
2s  7d  WB*  paid  §&t  Areqnipa  quality,  and  last  adasmia  Sa  8d ; 
bat  Sa  Sid  bas  sloee  been  offered  and  vefbsad,  «bflat  l^ana 
quaKtiea  TsaKsed  2b  tSfi. 

Domestic  Wools. — ^Daring  the  first  few  month*  of  1870, 
the  aame  alnggish  demand  whieh  prevailed  at  the  rlose  of  1S69 
oontinned  to  be  the  chief  eharaeteriatio  of  the  English  wool 
markets,  and  by  the  end  of  Mareh  a  decline  of  about  a  Id  p  r  lb 
on  December  rate*  wa*  to  be  noticed.  There  waa  a  recovery  at 
clip  time,  and  it  was  a  noteworthy  fact  price*  (tood  identically  at 
the  aame  point  as  at  the  oorreapondingoateof  I860 1  hot  thia  ad- 
vance waa  again  aoon  loat,  and  by  tba  snd  of  Jnas  a  diop  of  & 
per  eaat  bad  oeenad  mpen  tha  optmng  pdaat  at  tba  eanetiT 
fairs.  The  naaio  whieh  anaaodattts  daelaratkm of varbetwean 
P' ranee  and  nnsriai  on  tba  l0th  Jolf ,  bad  the  bnmediate  effect 
of  caoaing  a  dai^Bia  of  9d  par  lb  on  oHMt  daooriptiona,  good 
luatn  aorta  saflMog  leaitt  Mtt  as  tbs  Ibst  sboak  sabsidod,  tba 
grond  lost  wa*  aoon  regained.  AU  tfaroogfa  the  atttmxm  moodi* 
a  atsB^  iaqoiiv  Ibr  bone  eonsmmptioik  ha*  occasioned  a  alow  bat 
gradad  adfaneo  en  both  ooaUag  and  slothing  description*,  and 
we  skse  the  year  with  an  aTsrafS  dspfaeiatio&  ia  value,  a*  com- 
paiad  iri&  eoiTCflponding  data  of  laat  yaar,  of  barely  Id  per  lb. 
TouL  InToaBs  late  tha  gwsiwn  CMea). 
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STATKiOBfT  of  PaiCES  ul  Mwoue  WKmxKS,  Buouh  and  Sttiui,  and  Liii 
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COMMERCIAL  HISTOEY  AND  REVIEW  OF  1870. 


U.IIR. 


(2)  JJJTE. 

Messrs  Beaton,  Clark,  and  Co.  (London)  report 
In  reriewioK  tbe  market  for  jnt«  daring  1870,  the  first  thinft 
which  itrUces  the  obierrer  is  the  almost  entire  absence  of  fluc- 
tnation  in  prices,  which  is  the  more  noticeable,  m  alinn«t  excrj 
Other  important  article  of  pradnotum  has  beeii  aflected  one  way 
or  the  other  br  the  events  of  the  put  six  months.  The  market 
opuiad  ratlior  quietly  in  January,  under  the  influence  of  heavy 
tbipmeBts  I'nmi  Calcutta  for  the  first  four  month*  of  the  teaaon  ; 
bat  towards  the  end  of  the  month,  when  it  became  eridcnt,  both 
by  the  |;reat  falling  off  of  the  receipt*  in  Calcutta  from  the  in- 
terior, and  the  short  RfOWtb  of  the  jute  which  then  bpK'o  to 
arriTe  in  London,  tbat  fbo  CTOp  of  1869-1870  would  not  exceed 
that  of  the  rrevions  year,  prices  sdranced  about  308  per  ton  in 

!  the  rounie  of  a  fortnight — K  B  J,  No.  4,  w  hich  in  the  boninninf; 
of  January  had  been  difficult  of  sale  at  2U,  adrancinj;  to  i'2{  10* 
by  the  bef^nning  of  February,  with  arery  large  amount  of  daily 

I  aales.   From  this  time  to  the  cloae  of  the  year,  medium  and 

I  good  showed  scarcely  any  alteration,  though  c  )mmon  qualities, 
owing  to  the  Inrce  onantitT  retained  in  India  for  local  con- 
•umption,  grniiiuill}-  adranosd  15s  to  20a  per  ton.  The  outbroak 
of  the  war  between  France  and  Germany,  which  threw  the 
market*  for  the  other  two  great  manufacturing  hbres — silk  and 
cotton — into  utter  confusion,  had  scarcely  any  effect  upon  this, 
rrineipally  owing  to  the  fact  that  the  orders  for  bagning,  Ac, 
for  the  armies,  compensated  for  the  absence  of  the  continontBl 
orders.  During  the  past  few  months,  new  channels  having  been 
opened  up.  the  continental  demand  has  returned,  while  the  army 
onhrt  Htill  continued,  so  that  prices  have  steadily  advanced  from 
the  end  of  October  to  the  close  of  the  year,  hessiant  from  "i;d 

to  ;<,'jd  per  yard,  and  7  lb  yams  friiii  '2»  to  28  Id  per  ki  iridic. 
/I'  t!i  sjtiiiiitrf  and  immufncturtrs  art  how  gcHtrallg  uudtr  ortlert  J'or 
'1 1 1  nil  iiion/li.*  to  row,  and  art  doing  a  man  pn^HeiUt  tmk  An  at 

ini^l  pt  i-i'ii!  during  Ihe  last  tkrte  years. 

A  new  feature  in  the  trade  was  a  large  amount  of  "  btar"  sales 
of  first  Greek  marks,  nearly  fiO,000  bales  being  sold  in  September 
fcr  ahipment  before  the  end  of  the  year  at  20/  Ids  to  21/,  or 
gum  tlua  si  below  the  current  value  of  the  same  on  the  spot, 
llw  ItmdM  qnimers,  with  an  accurate  knowledge  of  the  ever- 
ineretriDg  teqoirementa  of  their  trade,  which  gires  them  an  iu- 
•  caleulable  advantage  over  tbe  mere  speculator,  bought  them 
;  readily,  knowing  that  the  ahipments  for  the  psst  season  had 
been  nearly  120,000  bales  teas  than  the  consumption,  and  that 
^  if  it  had  not  been  for  the  opening  of  the  Sues  Canal,  their  mills 
>  must  have  beoi  parliaUy  atopped  during  the  last  few  weeks  of 
the  year  for  want  of  material.    Eren  now,  though  50,000  bales 
hare  arrived  by  stesmer.  their  stocks  are  reduced  as  low  as  they 
can  possibly  be,  being  about  40,(XIO  bales  less  than  on  the  let 
January,  1^70. 

The  conmiraption  in  Europe,  although  the  exports  to  the 
continrnt  linTc  been  only  50,000  bales  in  the  last  six  months, 
against  tis.O'Xi  hales  in  the  first  six  months,  has  hvaxi  I'.'i.^.^NK) 
bslcii,  and  for  the  coming  year  may  fairly  be  estimated  at  over  a 
milliou  bales.  UuIcbk.  therefore,  the  shipments  for  the  present 
season  e.vceed  tlii-i  aiiiount,  there  is  no  chance  of  our  seeing  lower 
prices  for  some  time  to  come  ;  and  should  they  be  much  less, 
prices  must  still  advance  considerably.  We  earnestly  hope,  in 
ihc  inter»pt  both  of  importers  and  c^iiuners,  that  the  present 
hiL'lily  rt  muiu'retive  ratch  will  iiidiice  a  much  larger  cultivation, 

tha'.  tJif  pruduotjon  may  not  only  keep  pace  with  the  con- 
*iii.'i[  ;iL.ri,  but  that  itofk.H  may  arcuraulate  here  to  counteract 
tbe  eflecl  of  Hny  uriloreseen  event,  siuh  B.^  the  partial  failure  ot  a 
growing  crop.  It  would  iie  a  pn  at  mi.«tortune  for  all  concerntd 
in  thij  lur^c  and  iiiercHHiMg  trii'.ii',  if,  iu  cdnaeiiuence  cif  short 
su|i]!l;.',-i,  jpriies  w ere  driven  uj!  liit!;  that  tlax  and  eutton  would 
take  Its  place  for  tbe  tiner  dcMcrii-itiou  of  i;oods.  In  coiuiection 
with  this  point  we  may  notice  ibe  arrival  last  year  of  nbout  lline 
thousand  bales  of  jute  from  Miulra.i,  which,  if  proper  care  w  ere 
taken  in  us  preparation  and  baling,  would  at  the  present  nioiueut 
realize  from  -n/  to  i\l  per  ton  in  this  market — a  price  wbicL,  «e 
think,  would  jiay  tbe  prowern,  and  cau?e  a  considerable  increase 
in  the  eultivatioii  in  tliat  district.  'Ihe  juircel!"  hitherto  arrived 
bare  sold  a".  1-  lus  to  10/  15s  per  ton.  i  be  direct  imports  into 
Dundee  hare  again  increased,  being  ^30,000  balea  for  ihe  past 
yewf.  ■wMMt  800.000  balee  in  1868. 
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(3)  SILK. 

Messrs  Durant  and  Co.  (LondoQ)  report  : — 

Taking  Chinese  tbrowu  as  China  silk,  w<<  bavo  had  in  1A70  in 
all  classes  (except  Japan)  an  uxcnoiL  of  ini/  '-rriiiMfi— nothing  of 
moment  in  Bengal,  I'ersian,  or  Drutia  silk,  in  aggregate 
amounting  to  30  per  cent. ;  while  the  deliTerien,  although  showing 
slight  ditferencea  in  tiii>  Hi-veral  classes,  are  in  fact  almost  iilenti- 
cal  in  aggreiiatp,  and  r  immence  tbe  new  year  with  a  stock 
uuairi  in  a^kiri-jjato  IH)  per  rent  m  ■  t-< of  i«nt  year.  China  si-k 
alone  sliows  lio  increuKr,  ti  inly  Cunlou  sd*  absorbs  nearly  the 
entire  iucrease. 

1870  opened  with  a  buoyant  market,  and  buyers  and  sellers  all 
more  or  less  S'inguine  of  further  improvetufiii,  ultLuu^b  we  had 
had  fully  six  weeks  of  large  business  with  a  rise  uf  10  per  cent, 
in  prices,  and  were  really  at  a  rery  high  range.  Tor  the  linit  six 
months  these  eipectstions  were  fully  realised.  All  Immt  or  mdls 
irH  iit  mure  or  merniu.  oci  adional  moments  of  hesitation  and 
misgiving  whether  or  not  we  »ere  going  a  little  too  fast,  but 
only  just  sufKcionl  to  prevent  too  great  a  rise  in  prices,  which 
by  these  checks  were  kept  witliiu  comparalircly  moderate 
hounds — only  about  10  per  ecu" ,  uj^ion  the  opening, — and  although 
this  was  looked  upon  as  excessive  by  the  cautious,  there  were 
not  wanting  many,  especially  among  the  foreign  consumers  of 
the  products  of  our  best  nulls,  who  were  willing  to  make  contracts 
to  be  delivered  at  comparatively  indefinite  periods.  The  uatial 
hesitations  and  doubts  as  to  European  crop  were  not  wanting— 
in  fact  the  fluctuation  of  opinion  was  perhaps  even  beyond  the 
usual  extent — the  natural  result  perhaps  of  our  high  rsnge  of 
prices,  snd  distrustastocon*inua&coof  such  apparent  prosjierity  ; 
but  even  as  late  as  iht  last  days  0/  May  a  strong  notion  was 
prcralent  that  the  result  would  be  20  to  30  per  cent  below  the 
previous  year.  This  waa  no  doubt  telegraphed  to  China,  and 
this,  with  their  small  estimates  of  probable  export,  and  the  idea 
of  "  sa'e  prices  "  giren  from  thia  aide  in  March  and  April,  would 
ful  ly  aooooat  for  the  extr.>ra|(aBt  prioea  and  large  eitent  of  their 
early  settlement*.  Thia  opmion  of  ahort  Eoropcaa  crop  waa 
not  finally  Biven  np  for  aoBit  wodia,  ao  that  eren  in  thobatdaya 
of  Jmte,  ana  almost  the  first  week  of  July,  all  waa  appareatlf  pvoo- 
perous,  with  a  hope  that  the  early  ahipmenta  from  Chium'  ' 
escape  loaa,  although  bought  at  sneh  extraragant  prioea. 

iMioaiMAo  great  chaoig*.  Ai  Ae  7til  yaljr  tho  alarm 
itnicik.  tbm  ware  altemalMHqf  hope  and  fear  for  a  few  daya, 
birt  OB  16th  WW  WIS  dadmdt  ndiiith  thaioaua  a  ooUapae 
of  market  Thia  contiaved  fiv  two  ot  fhiw  mehs,  and  some 
few  small  parcels  were  foroed  off  at  •  ndutiMi  of  11|  to  15  per 
cent,  upon  tbe  highest  mooMiit ;  bnt  with  ika  onifd  «f  tho  new 
Kilk  ftobi  ChiBBf  and  the  ooBtiaMd  raitcnitioii  of  tho  estimates 
thai  the  total  oipotteonld  not  ezeeed  40,000  boles,  on  opinion 
was  hanvdod  tint  •  ttdatoA^  of  lo  per  cent,  wo^  bo  amplo. 
This  aaswsd  awn  or  kaitobo  aocepted  by  both  bnyenandisuen 
aflar  six  wveka  of  amaU  dmngi,  and  with  some  oeeosiooal  oKoep- 
tiona  of  hardening  and  niasintm  of  ]>rie«a,withoiit  almost  at  any 


momsnt  tho  alightsat  prcssno  on  one  hand  or  auiety  to 
purduao  on  tho  odMr,  wo  hofo  so  oontiDoed,  buyers  generally 
feeling  M  Wjssn  fa  OBtiflinitiiig  thsir  aotiml  nssesaitisst  and 
dooot  br  oontiBDsd  1 


im})orten^  MnniHwd  ao  doobt  W  oontiBDsd  oonfidoaoo  io  their  \ 
adricoa  as  to  probable  export,  ana  mors  or  less  hope  of  oesaatioo 
of  war,  a  rdvotance  to  face  the  latgo  losses  opon  all  eieept  the 
bisat  ahipmenta.  Ihoonlyoseoptiooaatoproiavrswasponaps 
thoBomont  whoa  tho  first  few  knndrcdTwIss  won  Mssifod 
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db«et  from  France  eirly  in  October,  immediately  afler  the 
breaking  off  of  the  firat  attpmpts  nC  an  anniitire,  and  then  priee* 
g»Te  way  1«  prr  lb— scarcely  4  per  cent.  Thin  ban  bi'cn  reKained, 
I  and  »o  clones  the  year  with  a  fairly  tinn  nmrlcct.  The  raoj^e  of 
price*  having  been  at  the  extn>me — mi  ftdvimce  of  10  per  cent, 
npon  the  iit«rtin>j  point — engine  vprv  mm  ii  s$  ire  be|fvn,  almul 
ha/j  titi'/  between  the  hiithent  momerd  ami  ti>f>  loweKt  of  Norem- 
bor.  la&J — a  year,  we  b'licvc,  «/  r»Hjrf/(r«iV  pntM  to  mtr  fuime 
maaufacturtTM  antl  throu-flerx,  egpccially  to  all  of  thi'm  who  have 
taken  and  kept  the  lead  in  their  respcctire  productioni. 

The  txport  of  ailk,  both  raw  and  thrown,  was  rcrv  lari^e  in  the 
flrrt  aix  month*,  bntainoe  the  iieclarati'>n  of  WHr  the  falling;  off 
has  been  eonaiderablo.  In  the  ra«f  of  the  import  <if  maiiut'ao- 
tored  floods  we  hare  bad  the  exact  revet-se.  The  tutnl  import  of 
goodt  thowa  ai  in  ailk  an  increa-se  of  '-Vs  ;M!r  cent-  upou  1  nij'.i. 

In  China  ailk,  alwava  6r»t  in  importance,  *hc  arnTali  wore 
oonaiderably  in  cioeas  of  the  prerioaa  year,  while  the  doliveries 
•bow  a  small  diminution,  the  laat  aix  months  compariuf,'  rery 
unfaTOurably  with  the  precedinf^.  In  this  more  than  any  L  t!;(  r 
olaa*  the  point  that  attraota  attention  in  the  ^eat  change  i.u  tho 
proportion  of  aold  and  anaolJ  stock.  La.it  year  the  figoreg  were 
9,500  and  5,500  bales,  whereaa  now  they  are  6,100  and  8.60U 
bales,  markins;  eitriMne  caution  ou  the  part  of  buyer*,  and  con- 
fiJence  or  reiuctanoe  to  face  heavy  lowsra  on  !he  part  ofira- 
porterg.  and  *howintj  how  it  were  by  iiilftii lun  the  m.irket 
ha«  been  fed  from  week  to  week.  Price*  cloae  alighlly  higher  for 
medium  and  low  qiuUtiat,  vUk  ihm  bittw  «lMMI  M*  lljl^rtlf 
weaker  than  last  year. 

Chineae  thro wa  oik  Mid  w-mbd  HrfiitwSrilk  wm  dwmt  a 
■mall  supply. 

Japan  silk  ha«  experienoed  an  anhappy  fate  throa^hout  the 
year — altuoBt  always  neglected,  and  scarcely  any  reduction  of 
prices  auffioing  to  mskL'  it  go  into  con«umption,  o:casional 
attempts  almost  inranably  rtnultinj^  unaatisfactorily.  Price* 
cloee  fully  3a  to  -li  Inflow  fajt  January.  Stock  only  slightly  in- 
erease<!,  but  this  only  because  no  uew  ailk  has  yet  come  forward, 
■0  that  the  crop  of  1870  may  br  cuaoidenid  intact. 

Canton  silk  is  the  one  cla«a  that  shown  the  most  altered 
feature,  the  importation*  beinjj  7,000  bale*  beyond  the  previous 
year.  A  large  portio  i  of  this  increase  came  forward  tu  t:ie  early 
monUls  of  the  year  from  Bombay,  generally  of  a  eUis  materially 
lower  than  ordinary  injporlation«  ;  but  in  the  la»t  six  months  we 
hare  had  anusually  large  quantities,  some  narcrU  coming  direct 
from  France,  and  others  no  doubt  diverted  hither  by  the  altered 
atate  of  that  market.  A  very  large  porticu  of  thin  neaaon's  Bilk 
if  Taatteo  reel,  for  the  moment  perfectly  overwhelming  in  quan- 
tity, and  raducing  pricea  3*  to  4*  par  lb— a  very  luri;e  percentiige 
tuxm  old  ntea,  and  we  fear  npon  coat ;  and  notwithstanding 
thaa*  low  prioea,  the  delirerie*  do  not  ihow  that  at  prraent  it  ia 
enterutg  larffely  into  consamption,  while  the  old  long  reel  hare 
baaa  in  vaij  ■mall  Quantities,  and  thoae  generally  of  the  finer 
elaaM*,  whiefa  have  throughout  commanded  comparatirely  good 
prioea,  and  are  only  about  1*  to  1*  6d  lower  than  last  year. 

Bemjal  ailk  has  tor  the  laat  aix  month*  shared  rery  much  the 
&te  m  Jupuk,  alway*  more  or  leas  difficult  of  aaie  ;  and  pricas  of 
tha  bettar  olaaaea— a  large  proportion  of  the  whole — 2s  to  3g  6d 
bekrw  openiog  prioaa,  and  S»  to  6a  b^w  the  higheat  moment  of 
tha  yaar,  and  with^  thii  abowing  a  large  increaae  of  atock ; 
and,  aa  in  Chinn  ailk,  the  proportioa  «f  aold  and  unaold  atoek 
baiog  matarially  ahangad,  aayi  laat  yanr  S,dO0  balaa  and  1,350 
bala^  BMT  MM  halaa  and  8,400  iMlaa. 
BtmmMBtAewt  aona  iaereaaa  in  iaportatioD,  bat  thia  now 
«•  wilfc  IlritaB  of  tba  highaat  alaaa. 

ItaHiB  ailk  kaa  pariuna  tuMtni  tbe  graatart  ndnation  in 
▼afaie.  fUlj  M  par  owk,  nd  tUa  k  iMding  to  a  lH|«  moiMBe  of 

oonaumptioa. 

(4)  nmiGO. 

Memra  Layton  and  Co.  (London)  report : — 

To  indigo  the  absence  in  1870  of  the  usual  foreign  demand 
ha*  operated  most  adrerscly,  and  throughout  the  year  price* 
have  continued  to  fail.  The  consumption  of  Kast  India  indigo 
in  Europe  daring  1870  baa  been  '28,921  cheat*. 

The  four  periodical  sale*  of  1870  msT  b«  thus  reviewed  : — In 
Ftbruary,  7,1S0  chest*  were  offered,  and  only  l,i^.'>i'  fonnd  buyers, 
fine  Bengal  qualities  and  choice  Kurpah  alone  mniutaining  their 
prerioui  value  ;  other  descriptions  suffered  a  decline  of  8d  to  9d 
per  lb.  B,?fore  the  commencement  of  the  May  aaction*  the 
•tock  of  Bengal  indigo  had  fallen  to  5,.S77  cheats,  being  the 
•malleat  in  the  table,  and  the  accounts  from  (Calcutta  of  the 
growing  crops  were  very  discouraging  (a  great  drought  prevail- 
ing thfoughoat  bengal  and  Tirboot).  'J'ho  export  houses,  how- 
ever, abataiaad  from  porchaaing,  in  consequence  of  the  flireri 
imporUUimi  fivm  CaleiMa  to  Germamj,  FruHi  t,  ami  Hussia  ilifn 
vrwing,  aM  which  would  prevent  any  demand  from  those  quar- 
tan foanaa  time.  The  hoaa  trade  bought  freely  at  a  drcUne 
of  ad  to  Cd  par  lb  OB  preriotu  rate*.  Of  the  tl  .8<  H)  uheaU  de- 
dond,  S,iUO  wora  tatumad  a*  aold.  For  the  sales  ofJtly, 
M|160  ehaata  w«m  dadarad,  4,000  of  which  were  sold.  The 
Pnitiaal  difienltiaa,  which  exereiaed  to  depressing  an  influence 
oilbo aala  at  it*  commenoement,  culminated  before  its  close  in 
tho  liwriaTation  of  war  bj  Franca  againat  Pruaaia.   The  acaroity 
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of  fine  Bengal  wa*  again  the  eaoaa  of  apirited  competition  at  the 
May  ratea  to  occasionally  a  alight  advance.  whUe  ounauming 
kinda  and  Oude«  toward*  the  cloae  of  the  auction*  could  ba  par- 
obaaad  at  a  diaoount  of  9d  to  la  par  lb.  Thronghout  Augxut 
and  Saptambar  tba  moat  azecaaiTO  nilnea*  prevailed,  and  tran*- 
actiona  in  tha  market  wara  faw  and  inaigniflcant.  Several 
parcel*  of  nod  and  ftne  Bengal  and  Tirhoot  icert  imported  from 
Franct,  and  appeared  in  the  October  aale,  which  opened  with  an 
augmented  stock  of  20,953  eheaU,  and  a  declaration  amounting 
to  12,941  chest*  ;  and  although  great  aopport  wa*  given  b^  pro- 
prietors In  withdrawing  7,000  cheats  from  the  catalogue*,  ii  waa 
itiKufflcient  to  check  a  forthar  ikU  in  Tahwa  of  Sd  to  la  par  lb, 
tiie  lower  qoalitiea  again  •oflbrfog  ffwitoit  dopiwiMan; 
4,200  chest*  were  sold. 

The  ponaumption  of  Boat  India  indigo  in  Eoropa  in  the  laat 
sixteen  years,  :is  nearly  na  can  be  ascertained,  waa  aa  under 
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(5)  LEATHER. 
Messrs  T.  J.  and  T.  Powell  (London)  raport 
Although  the  year  1870,  go  memorable  from  the  deaolatiog 
war  which  Ua*  raged  ou  the  continent,  present*  fewer  point*  of 

interest  bearing  on  the  leather  and  hide  trades  than  circum- 
stance* of  such  immense  importance  might  have  been  expected 
to  produce,  it  has  nevertheless  been  marked  by  changes  attribu- 
table chiefly  to  the  effect  of  the  war  on  the  markets,  both  for 
leather  and  hide.>i.  'I  he  first  aix  months  of  1870  did  not  show  a 
very  suti-ifiictory  position  of  the  trade,  eapccially  with  regard  to 
heavy  sole  leather,  and  more  particularly  with  respect  to  the  re- 
lative prices  of  salted  Sl'iuth  Amfrii'an  \ilci  and  heavy  /urf.yn 
huttf.  Hide^,  under  the  effect  of  a  large  continental  demand, 
showed  fin  advancing  tendency,  while  prices  of  the  manufactured 
aniclt'  were  with  difficulty  supported.  In  J'dy,  however,  after 
the  di  eSarstion  of  war  between  France  and  Prussia,  and  a  feel- 
ing of  iiiirfrtBintv  Bii  to  the  position  of  Kngland  in  the  impend- 
ing conllu'L,  an  impression  was  created  til  it  higher  price*  would 
prevail  for  leather,  and  very  largo  sale*  of  South  American  butt* 
were  made.  Exiating  stocks  were  generally  cKared,  and  many 
sales  were  made  for  forward  delivery  :  this  was  not,  however,  the 
only  boon  to  the  tannera  ;  the  prospect  ^if  bbxkaded  porta,  and 
the  impediments  the  war  caused  in  the  ordinary  channel*  of 
trade  on  ihe  continent,  diverted  many  cargo*"!  of  hides  bought 
afloat  for  foreign  account  to  this  country,  and  thereby  brought 
about  some  conri-KRiori  in  prici  s  ol  the  raw  material.  Tlie  autive 
demand  for  henvy  foreifrn  butts,  however,  that  prevailed  in  July 
and  August,  being  chiefly  tlie  result  of  impression,  subsequently 
subsided,  and  it  was  not  untd  the  last  three  months  f/i  i/  'At  rt- 
'juiremtuLs  of  thr  euntiiifutnl  fj'o(*rniiKiit:i  for  j.m'iM,  y  ;  '  hint 
mil/  jm.titive  (fftct  on  niir  morirt.  Siuce  that  pcruid  dressing 
hides,  nbavpd  hide',  and  currit'd  hide  leather  of  all  kiuda  have 
been  greatly  reauired  at  advanced  rates,  but  sole  leather,  with 
tlie  exeeptwn  a«  Anatealii  aidiBit  h—  ihiiiwn  MMoaly  any  aUtn- 

tion. 

y.Vjjf  (Vp,..,'.s  — There  ha*  been  a  diminished  import  of  Ans'ra- 
lisn  hides,  but  they  have  been  compensated  for  not  only  by  the 
liirge  increase  of  South  Anieruvin  huli  H.  but  !il«o  by  a  variety  of 
other  goods,  especially  Iwth  dry  and  biilted  hides  from  the  Cape. 
The  fluctuations  in  prices  have  not  been  great,  the  supply  and 
demand  throughout  the  year  having  in  general  nearly  approxi- 
mated. 

Ttinuiug  mnleriaU  have  been  in  good  supply.  EnytiA  htat 
marked  a  slight  decline  from  the  previou*  year.  (/u»(^iVr,  with 
some  few  lluctuations,  has  had  a  declining  tendency.  j1/imo*n 
bark  ha*  been  abundant,  and  has  gone  largely  into  eimtumption 
Vahttia  of  the  best  quality  has  been  aomewhat  scarce,  and 
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kiitian. 


althou^b  tho  total  supply  liu  been  large,  full  qaoUtiOMkM* 
eoii»«?<iuouUy  been  maioUint'ii  for  tho  best  samplft). 

Thr  rcriow  of  all  tlio    rircvimstari  rs  i-.m;  rtciihn  of  the  trade 
\  during;  i'^'^>  must,  we  think,  jirovc  siilidtui  turv  ;   niui  in  looking 
forw»rd  it  riiny  fnidy  bt>  hoprJ  that  u  laii;i'  ami  f.jually  »«ti.-.- 
faclory  business  may    be  auticipated.     Sht'iiKl    tho  existinir 
lanipntablf  war  hv  coatium-J,  it  appears  aliin  al  a  nrcpssity  tlist 
niar.r,  if  nut  all,  of  the  ii[uipmeiit»  must  bo  pnn  iiieii  l,y  H.vnu-  of 
till'  lautrui  Towers,  and  at  tlic  snxac  time  cur  own  c;.  -.trumciit 
will  trmmtiiin  the  ni-ce««ary  supply  of  our  ow  n  urniy  atul  navy 
■  stori's  ;  but  fUoulJ  a  toriiuni>tii)n  of  the  war  liiijipily  ho  broui;Iit 
I  ab'ul  mul  pi-ace  prevail,  it  sci'ins  fiiually  CL-rtaiu  tli.:i;  the  wau!» 
of  Ibo  couritri.'^  dpinilattvi  liy  the  war  ttiuft  be  supplied  from 
without,  ni.ii  in  i  itiii-r  <  n^e  it  nm-l  be  remembered  that  whatercr 
may  he  ilir  Rtorks  ol  i.n'.hcr  iti  tbi«  country  in  the  bands  of 
tanuera,  tbcy  arc  uuuauoiiy  ^mall  in  those  of  faoton,  dealers. 

of  TAmrnt  Lxathzb  at  ihe  cloae  ot  each  Tmut  irom  1861^60  tn- 
olnsiTo ;  ako  at  tb«  Four  (Quarterly  Pecioda  of  Miuroh,  Jva*,  Supt-, 
tni  n»o„  Iit70 1  and  on  Jan.  &  1071  : — 


(6)  OIL  TRADE. 

Means  Bon  Mid  WUaim  (London)  report 

TIm  opinion  eater<«iaed  m  xtMt  aenaBtilA  «i«lee  tweire 
■onths  ago,  Tu.,  diet  after  •one  Uwo  yean'  prostntion  in  trade 
gaamlly  aapecdy  tewtioniBiKhtiiaitnnllr  be  expected  ahwild 
no  nnforeaeen  fatality  aria* — would  doabtfeai  luTe  beearedieed 
bat  for  the  momentotu  political  event*  wbii^  Iuito  rinee  wad  are 
■till  taking  place,  to  the  Undennoe  of  commerce  in  many 
quartora,  and  upon  tbeir  eontimuinee  or  o<ber«i«e  future  pro- 
apects  mast  binge ;  at  the  same  time  we  consider  markets  for 
moat  deecriptione  of  produce  which  interest  na  'irr  in  a  htahhy 
Mate,  and  nil  tlmt  it  iramiii;/  lo  dttvlop  thtm  if  n  mdution  of  cutili- 
Mt»lat  ilijicuttitt. 

TiiUlilMl  Thrrn  baa  been  a  large  import  dming  1870,  bat 
iiiilwilliilMiiBim  Hijnjiiii  fi  bam  bin  ii  niiiiniii>llj  inniiilaimiil  Ite 
greeteat  adtanee  oommd  dnrinx  the  raootlM  of  JiMe,  Jii^r,  and 
AMguH,  wImo  Colanttalinaaad  realiaedfi4e  to  65e  per  tjaarter,  in 
eoneeqneM*  of  tha  axtreme  droagitti  wUoIi  leaolted  in  tbe  par- 
tial faiiuM  of  tbe  Aay  crop,  and  imparted  a  atimiilua  to  the  cake 
tiade.  Kaeent  adrieet  Iran  Caleotta  repreaent  the  old  crop  aa 
newly  ezhauated,  whkdi  would  appear  to  be  borae  oat  by  the 
dimiaished  ahipments  during;  the  moatbaof  October  and  NoTcm- 
bar.  TJm>  quotation  for  Calcutta  linaeed  on  apot  ia  &9a  6d.  with 
a  firm  marke<,  and  Deoembar-JaaoHT  aUnDaat*  61a  to  61a  8d: 
Bombay  and  Madras,  apot,  6Ui6d;  Blank  Sea,  offooaet.  Mi,  and 
69s  for  >ate  •hipmaata, 

Tbe  folloning  ia  tha  range  of  prioea  o(  (Mflitta  and  Bombay 
dMaagUi70:-> 

Jaa.         AvrO.         Ji^y.  Oct  Dae. 

sd  sd  ad  sd  sd 

Bi.mimr         <><-*  ■'•   ...   <il    -   ...   64  -  ...   «l    -   ...   .Vj  r. 

Calrtjlla   .".9    3    ...    5'J    «...    83    -    ...    VJ    «    ...    fiS  « 

Linaeed  Oil — The  market  opened  in  January  at  30/  per 
ton  on  the  spct.  and  gmilually  imprured  until  32/  10:«  was  paid 
in  Ajo  il :  as  will  be  Be<'n  by  the  rantre  of  quotations  below,  the 
fluctuations  duriiid  August  to  Deooniber  iliJ  not  f.xceeil  1 'm  per 
ton;  \nTf,p  purcham'-i  were  made  iu  Alny  lor  ih-lnory  during,'  the 
last  *'ix  sad  four  mouths  of  that  year,  whieh  re^ull«li  adviTucly 
to  tile  buyers,  lu  npLlx?  of  the  itiiju  i-linieii!.'*  in  tiie  vijvot  kiiiji- 
nu^Uli«  euu  ed  by  ibi;  prcaeut  eonluieutrtl  war,  the  i  vjurt  Irjm 
Hull  waa  noarly  the  same  as  that  of  l^'Qd.  To-duy'n  i|ii'jlittions 
are  3ui  per  ton  on  the  ipot.  and  .1!/  to  31/  •'is  for  ,Iauuaiy'.-Vpnl 
delireries.  Omu;;  lu  tin- antieipation  of  the  m-iinteuauee  of  pre- 
sent rate.i  for  cakes,  crushers  have  Kild  oil  freely  for  theaa 
moatlis.  In  UoU  apot  offera  at  ISa,  and  JaimaiyApDl,  at 
31/  per  t0B. 

Raxi.b  or  PwcM. 
Jan.  ApiiL  .Inlv.  Out.  Dee. 

X    a  fa  X  'i  C    »     •)  X  a 

1S7(L....    80    S    ...    83  10    ...    81  IU    ...    2U  17    G    ...    S!3)  15 


Oil  Cak^ — ^For  linseed  cakes  we  commenced  tho  year 
Ifijn  with  aa  low  prices  as  we  have  hsd  for  ini  nedv.  and  lower 
Ibun  the  pre»lLiU8  three  years  ;  but.  c<intrary  to  our  I'ornier  ex- 
perience, we  had  a  eonsiderable  rise  dunnR  the  suinmer  monllis, 
and  they  wtns  at  their  hight*l  in  June,  beia^  about  K>s  per  ton 
hi>;ber  than  the  previous  summer  ;  it  will  be  noticed  hv  our 
qiiotnlio!ir<  tlint  pure  Kn^,''i.ih  made  linseed  cakes  hold  the  first 
position  and  conitnard  ninre  ni  mey  than  tlie  tjnest  American  im- 
ported, even  m  p»eknj;i  s.  We  Imk  fijr  fin  ir.cn  ased  demand 
now  for  oil  cake,  anil  mav  have  nnproverl  prices,  so  feeders  will 
find  tbsmselvea  short  of  li.iy  owin^  to  the  bad  i-rop  last  season 
in  the  south.  To-divy's  quotations  are  1^/  for  pare  London  made 
bnseed  cakes,  11/  -is'to  11/7*  f-d  for  best  New  York  in  barrels  ; 
111'  .'ts  fur  ihm  seedy  m  iiaes  ;  10/  ITs  6d  for  Boston,  New  York 
in  bai;«  ;  10/  16g  for  fine  western  bags.  1  icrur'.irttled  American 
coltoti -seed  cake  is  ■'•i'  ;  London  made  (uude  ortieated)  7/; 
for  first  three  m  -rit.'is' drjiverv.  tj/  16« ;  and  firet  aiz  nMmtba, 
bl  l>'i<.  R'l;*-  nikt  from  Last  ladia  seed,  bl  15t;  from  Uasobe 
seed,  Gl  and  for  green  cake  made  of  rnbacn,  61  10a;  red 
poppy  rakes  are  Fcareo,  at  7/  l.'is  ;  and  white,  «t  61  10».  Niset 
cakcB  command  "/.  I'aiin  /  i  ,  /,  4/  lOi ;  and  cake  of  pum 
uut  meal,  iil.    Dark  sessame  ur  k;iui;elly  s<edcake,  6/  10s. 

Bape  aud  Oil  Soeda. — The  import  of  rapcseod  has  been 
lienvy,  especially  from  the  Kfitl  Jmlits  but  the  failure  of  the 
riiritnH  u''il  rnip  of  I'^'i',',  lollowed  by  one  far  lie'iow  an  avi-ra^e  in 
I'^ro,  broujjht  exporters  into  the  market,  and  estahlisbei!  a  high 
scale  of  prices,  whieh  hai  been  maintained  throughout  th>  ti  br. 
Tlio  export  to  the  coiitinent  Juriiij;  the  past  twelve  monihs  lias 
been  laree,  beinj;  L'o5..'*l.s  qr*.  against  Hl,i>til  qrs  la»t  year.  The 
quantity  afloat  of  Kmt  Indm  seed  is  but  small,  being  only 
67,699  qrs,  but  the  ^r  rl,  m  I.r,i.d'>n  is  lartjp,  amountinf^  to 
l^L**!"  qrs  ;  the  demand,  imwever.  is  likely  (o  be  large,  both  for 
home  sua  export  consumption,  there  hem^  hardly  any  conti- 
nental seed,  which  we  ex|>ect  will  fend  to  maintain  prices,  the 
more  e.s|  eeially  as  last  Caleutla  jiriees  cnrrrot  represent  the 
stoeka  there  aa  getting  low  and  held  for  local  consumption.  Itie 
market  is  firm.  Brown  Caieutta  spot,  67s,  K.A.T-,  with  baga, 
and  G7s  6d  to  67s  Ud  Ueecmbcr-JauBaiy  ahipmeak;  yellow 
mixed  Calcutta,  7'is ;  Madras  aod  kamrB  FaaOMfon^  Ma; 
yci'ow  Neinde.  »)9«  ;  Uuzerat,  7.1». 

The  toilowitig  is  the  ranKc  of  prires  of  ordinary  btowB  Cal- 
eatta  rapeaeed  dorini;  the  past  year  on  Ji.A.T.  baaia : — 

Jaa  ApriL  /nQr.  .  Dm. 

a4  ed  ed  ad  ad 

61     6  *  M    *  *  ^  — 

Bape  and  iMd  OflM-Jbn 
tation  in  Plana  of  immnfBmhamtll 
riaUy  aflBMtad  pricei  l»  onrMifcat;  iiilii  batdly  a 
Tahie  lopHMd  aaeh  maoth  fioaa  w  lOa  per  ton  in  Jannary 
1870,  oaHt  it  laaabad  471  lOa  k  Pea— ber ;  speonlative 
tiqnaiiawon  ahmaaenla  lliWMliWBt  tbe  year,  aadpn 
wen  nada  in  Swlmbar  at  Mfte  Monthly  deliffanaa 
the  whole  of  1H71 ;  tbe  mine  for  bmad  m  now  tft  Uia  Air 
January  to  Apnl,  471  Vjtf-Jma,  4M  Jidy-DnirtaTi  and 
441  10a  8aptaiBbapJ>ao«Mbert  oar  aloak  ia  alMi  n&  fina 
foreign  nflaed  oil  BMt  with  a  nady  aala  aft  aitamH  nMi«k  a» 
eooat  of  ila aaiMilr,  aad  ift  mm  onrnmanda  M  par  *m\  Urn 
far  TMwi^  xalBBd  «h  wy  aatirak  onag  to  tlia 
ofavp^fioDthaaOBtMBrt.  Bainad  ootton  oil  rolad 
at  991  lOa  par  tan  daring  thaMBBtha  of  Jaanaiy,  Pabraaix.  and 
ATnreh ;  but tho lov ntea pvamriliBg  for  olive  oila  elwelwd  tao 
export  to  1balCaditei*aacaB,  aad  prioee  reoadad  ktm  9Sl  m 
April  to  38/  in  Baptember.  The daakaanaaan  aaMaauaeonate»- 
acted  by  a  fidr  baiae  conanaiPtiott  andaomtiaaatel  Jeaiaiiil  Tbe 
preecnt  moderate  qnctationa  nave  attwaetad  tlia  attention  of  apa- 
cnlatora  ai  well  aa  export4>ra,  aad  oonaiderable  qoaatitieB  bam 
be«m  taltan  for  Jaanar}'  to  June  deliveriea  at  from  331  lOa  np  to 
8<f  per  ton  i  ia  HoB,  it  is  worth  881  6t  to  33/  1U«  on  spot, 
38/ Ca  Jaaaary.April,  aad  341  Mareh-Jona.  Witk  aeaatiBa- 
anoe  of  preeeot  rataa  for  rape  oil  and  an  impiwwiaal  in  oliee 
oil',  an  advance  in  the  price  of  cotton  oil  may  reaeoaably  be 
anticipated.  Crude  vaa  worth  3Ul  in  January,  821  in  February, 
311  in  May,  down  to  ia  December.  Madm*  (jruuHd-ntU  oil. — 
Arrirala  danag  tbe  paat  year  were  on  a  limited  scale,  and  the 
lact  aak  waa  at  43/  per  toa.  GingtUff  oiL — We  have  had  no 
stodc  for  autay  montlia.  Xiger  oU  fluctuated  between  371 10a  in 
January  and  40/  lOa  in  U^t  down  to  37/  IQa  ia  Uaeanber, 
and  pojij,!/  oi/  at  aboat  aaaaantaa.  Very  litUa  oftka  latter  waa 
ctaahad. 

Paul  or  BaowK  Rah  Oa. 

Jan.  April.         July.  Oct  D««. 

Xs  £    »  Xa  Xa  Xa 

1870  39  10   ...   42  10   ...   43  10   ...   41  10   ...   47  10 

Olira  Ofla  daring  tiia  wkda  of  1870  ware  of  dow  aale. 

and  expenenoed  a  dopreciatioa  in  value  month  by  month,  until  at 
the  end  of  December  an  improvement  took  place  ui  consequence  of 
an  advance  at  most  shipping  ports.  Bnyera  came  forward  n-adily 
for  cargoea  of  apring  shipment,  and  several  chanced  hands, 
principally  of  Ionian  Island  oil.  Quatitiee  fuch  ae  Gallipoli  and 
irioja  are  held  for  higher  rates  than  buyen  are  disposed  to  pay. 
Supplies  received  were  principally  from  tbe  Ionian  Islamb, 
Sisily,  and  Tunis.  Imports  of  S^waiak  oib  were  nearly  ml.  We 
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quote  Mofpulore,  47/;  Tnnia  and  Sicily  luune  price  ;  (iiojn, 
49/.  Althouf^h  stocks  aro  largo  tbey  aru  well  hAd.  I'akin^ 
Mogadon)  aa  a  ftandard,  it  will  bo  soon  that  tho  prcituut 
fOOtatioo  u  lower  than  at  the  same  timo  doling  tho  Jast  t«a 


PUca  OP  llOOADOU. 

UTL       1870.       1M!>.     18S8.  tUH. 
■£  £  a  £  £  £  • 

2nd  Jan.          47   ...    68  10    ...    63    ...    61    ...    5.'j  10 

Coooft-nut  OiL — Tho  large  production  and  use  of  Bubati- 
tntet,  e«p«cially  jralm  nut  ki:rnel  nil.  have  tended  to  keep  prices 
in  abeyance  ;  notwithjtandingour  deliTeries  shfw  no  diminution, 
as  wilf  he  shown  by  the  following  statiBtics  : — Prices  of  Cochin 
durini;  the  ypar  have  not  fluctuat«Ml  much — the  lowest  bi-iog 
4S  J'-'s  in  January,  October,  and  Novomber.  and  Uw  ]iigh:nl. 
46;  lu  .Murrb-Ajiril.  Ccylou,  however,  did  not  sustAin  it«  rcla- 
tivi'  v:iiui ,  luid  Jftlincd  from  42/  in  February  to  37/  in  Aui^u^t- 
Novimiber.  '.j^l  lOj  in  pipes  ia  now  the  qootation  on  tlte  spot, 
for  arrival  is  doQuindcd.  Fine  Cochia  IS  Mitt  Ml  Mb  ' 
to  4^  to  44/  for  middlma  and  ordinary. 

Pmcb  or  Cocmx. 

Jan.  April         July.  Oet.  Dm. 

*   9  *  S  »  £   •  £  • 

■4Slf  ^.^  4*  44  10  ......  ttlO  4910 


<  ■  £    M  <  ■  £ 

41  M    41  10    as  10    88 


£  ■ 

88  10 


ralni  Oil. — Daring  our  many  years'  experience  in  the 
trHtie,  we  never  remember  so  little  variation  in  priees  aa  <lurinj» 
the  laiit,  the  eitrcmen  boinc  3S/  10a  and  40/  U)n  per  ton.  \V(.> 
avole  Lagos  '6Hi  10«,  anil  31*/  down  to  .%/  for  Shcrbro',  vrilli  a 
duH  market. 

Iftllow. — For  some  time  put  there  baa  been  little  dis- 
position to  enter  into  speoulatire  transactions  of  maffnitude,  and 
the  eonsumption,  which  haa  been  nnosaally  larfre,  has  to  a  great 
extent  been  met  by  Austnlka  and  South  Americnu.  St  Petera- 
boric  yellow  candle  haa  eanaaqooitli  not  ranged  widdj,  46a  3d 
per  owt  in  January,  Febmuft  "i^  Mwdi,  and  4S«  in  Oatober, 
•boat  the  scope. 

I'RICS  OF  P.  Y.  C.  O.N  PlvT. 


eiilJaa,  188»-IO-n.' 


July. 


Oct. 


45 


43 


Doc. 
s 

45 


Jan.  April. 
■    d  s  d 

46  8    44  6 

Tflh  OOl.— Most  descriptions  have  been  comparatively 
drUeM  out  of  ronsiimplion  by  tho  frc«  substitution  of  lubricating 
Oill^  vUefa  can  be  produced  at  much  lover  rates.  This  appliei 
more  particularly  to  sperm,  which  in  April,  1808,  was  worth 
10^  per  tun;  in  January  last  M6/  was  accepted, in  April  92'  was 
paid,  since  theo  prices  have  been  quiti*  nominal  and  eraduiiliy 
qccliniofl ;  even  78/  cannot  now  he  obL-iined.  Southrrn  has 
been  in  very  limited  demand,  and  during  the  past  few  montha 
declined  from  4"/  Ju«  ii  to  -.  the  unmv  will  ajipty  to  ooJ. 
fron  45/  to  3Gi,  and  pale  seal  from  -itSI  to  S.V'  1"is ;  now  37/ 
id. 

Awufll  PlUCK.'  IK  LOMI'ON— Por  Ciivtion. 


ri870 , 


ii88r. 

1866  ........... 


Jan. 

a  a 

1  » 

1  8 

1  •  » 

1  « 

•  * 
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t  d 

1  H 

I  10 
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2  - 
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J«W. 
»  d 
1 
I 

I  £ 


5  ea 

1  H  ... 

1  Hi  ... 

2  I!  ... 


Del. 
I  d 
« 


3::: 
.1::: 


s  d 

1 
1 

1 

1 
1 
S 

s 
I 


5 
6 
1 
II 


1  Jan.,  186»-W>71. 

Priees,  IS71. 

£ 

a 

£ 

a 

£ 

a 

*  'i 

£ 

a 

£  a 

Vlah  Oils — Sperm  on 

tlMa]>enii..prtiin 

77 

•  78 

-9  87  . 

m 

Baal,  pal*  

OUv*  oaa^OalUpcli. 

87 
48 

49  - 

42 

(none.)  i 

86 
57 

•8  10 

lead  OUi— Llasood 

30 

0 

29 

10 

37 

IUp«  rvHd.  Kngliiih 

49 

0 

49 

10 

41 

41  HI 

33 

33  10 

Cotton  seed  erude... 

2S 

2M 

10 

■-".» 

10 

iiO  - 

25 

2«  - 

38 

10 

4;> 

10 

41 

43  10 

4f< 

50 

M 

10 

40 

41  - 

43 

43  - 

TaUow-Si  Patarsbuig 

1 

lal  YJO.  m  lbs 

a 

< 

a 

i 

a 

d 

t  4 

a 

■  4 

■fat  «..M>pv  ewl 

48 

s 

45 

6 

47 

6 

Mavab  .••mmm*..*.. 

48 

9 

4S 

• 

48 

OB  Saab— UiMMd, 

]Haak8aa..iMrqr 

Si 

."(■; 

.'•« 

«0 

6 

&o 

9 

08 

u 

8 

S8 

67 

Rspo  Koenl.  FurOKo- 

jKirn,  with  bags.. 

•vo 

(• 

f!l  - 

4'.> 

CatcatU.  R.A.T. 

6 

tw  - 

47 

48~- 

Ott  Oakas— LiBMMd. 
Laa4an  laada- 

£ 

a 

£ 

a 

£ 

a 

£  a 

£ 

a 

£  a 

IS 

>  11 

5 

H  16 

U 

6 

M  15 

Warn,  1871. 

Prisaa,  1870. 

Maai^  18881 

£  s 

£  s 

c  . 

£  • 

c  ■ 

£  s 

Oil  Oakofl — Liaaead — 

N«wY-.rk,bBSt.brl 

11  5 

U  -'fi 

1 1 

;  11  10 

13  5 

12  7/G 

5  15 

fi  10 

«  5 

7  2/fi 

«  10 

7  10 

7  0 

8  10 

15 

n  e 

7  5 

7  15 

Tarpeotine  —  Roogb 

a  d 

■  d 

a  d 

■  d 

•  d 

a  4 

(bod 

..) 

(dodo.) 

8  - 

Roiin  —  American 

(ooramoo) 

6  8 

6  9 

c  - 

Fstrdaus^ 

RaflMdU«M>.par  gall 

1  6 

1  7 

1  8 

1  ^ 

liflBnad  «oal  oil .... 

1  S 

1  8 

I  8 

1  8 

1  "4 

P«4Mliama(fatt... 

-  H 

-  H 

1  4 

1  8 

-  •* 

""■"g  fQWlwr  aiao  unprovea  :  janoaiy  to  xumm 
WMBW  M  to  8a  Sd  per  ewti  landed;  April,  9a  6d;  Uav 
lart.  to  Sa  M  $  Septombar  to  OeeaaOMr;,  wUlt  dimiuabed 
■ra  iaaMMd  dtnud,  «dnuMad  to  tHi  9d,  elonag  at 


(7)  OHEiaCALS. 

The  dinooMtec  mart  of  tk»  tkemiaU  trade  which  appeared 
in  my  amul  meSm  nr  IMt  not  mftnimtelj  be  repeated  m 
thia  for  1870,  althoqRh  proapeeto  ate  of  a  more  eheeriaff  eunetert 
ninaliwtatan  jodieioaaly  dcdbbii;  to  enter  into  ftfwttd  ooa* 
tneti  at  preaeai  prieea,  pteftiing  to  take  the  ohanee  of  the 
narktt  ftoa  week  to  WNk,  aoeh  exceptional  eoatnwta  aa  bare 
been  made  for  1871  being  at  more  faroarabla  ntoa  than  thoee 
made  at  about  the  aame  period  last  year. 

If  the  eoodnaion  of  a  reriow  of  1869  was  of  a  gloomy 
eharaetor.  what  ahdl  be  aaid  of  the  end  of  M70  ?  But  while 
our  neutrality  haa  not  prevented  our  renderingaiibataatial  aid  to 
the  wounded  of  either  antagonist,  it  has  enabled  va  to  anglieat 
pearefnl  mnditiona  to  all;  and  with  improvemento IB  every  de- 
partment of  our  national  boOMi  «•  may  rcaaouAlf  oipect  our 
reward  when  the  present  denuqieiDent  ahait  have  pasara  away. 

Alkali  or  Soda  Ash  experienced  bnt  little  variation,  main- 
tainiDg  1^C'.>  rates,  namely,  January  to  Alarch,  1  J  l ;  April  and 
Mav,  about  lid;  June  to  October,  ,'jd  ti)  ^d  ha*;  leaving  off 
with  a  firm  nwirtet  iil  I^-  l,  Iiin  ii  ,!. 

Bi-Carbonate  of  Soda.— The  slight  v;»riii:iun  was  iu  invour 
of  nmiiufacturers,  tihipmeuta  to  the  L'nitoJ  >t)iU'8  from  Xow- 
cuHtlu  bciiix  oil  tho  increase.  At  the  bet;iiUiiii»{  of  the  year  9s  'Jd 
per  cwt,  landed,  was  quoted,  present  value  I'M  lid. 

f  owder  alao  inprored  :    Jannaiy  to  Maroh 

priMii 
to  Aagi 
stoeka 

i<>8  tolOaSd. 

GaMtIo  Asid.— Aa  astia  dauMid  for  AaMkai  Baiaia,  aad 
Che  hom  tndab  net  with  iBomaaad  mppl{r«  and  tUs  artieb  to  a 
Kreat  extant  tddng  the  plaee  «f  aoda  aah.  naaahelaNn  bate 
been  kept  free  of  atoikp  and  prieot  ruled  withia  &a  partanof 
laat  year,  namely  aboot  14t  &•  per  toe,  landed,  {br  btat  whito  80 
to  f>2  per  cent. 

CryatalB  Soda.— The  aBitoe  year's  prioea  were  aot  bal«w 
I8ti9 ;  tho  lowest  ggotoiBoaa  being  &t  Ida  per  ton,  ex  ship,  in  the 
first  and  lost  monUu,  widi  an  ocoasional  adranoe  of  2a  6d  to  6a 

per  ton  from  March  to  September. 

Acid  Citric  met  with  a  good  demand  at  from  2a  5d  per  lb 
in  January  to  28  3Jd  in  February  and  March,  thence  to  July 
1»  lid.  declinin(»  to  23  .S',d  in  December,  bnt  durint;  the  last  few 
day*  has  ndrnnce  1  to  -i- 

Acid  Oxalic  wan  .slow  of  su!o  at  7\d  per  lb  during  tinit  fiva 
months,  June  to  tielober  sd.  Novembfr  to  December  7|d  to  7Jd» 
with  additional  extra  discount  of  2f  to  b  per  cent. 

Sal  Affttflnwila,  fadagin  liaiitod  leqaea^naliMd  abooi  9d 
per  lb  more. 

Add  Tartartic. — A  j^ood  and  j-tendy  butiness  was  done. 
January  value  wax  1«  2d  per  lb.  slowly  advaneing  to  laSfdin 
August,  itii  ht^diestpoiui,  theure  as  gradoaQy deoiiafaig to  U  ^d. 
the  price  of  tho  day  being  Is  2}d. 

Altim  met  with  the  naual  good  demand  both  for  hooaa  aao 
and  export,  but  in  consequenre  of  undue  competition,  pnoea 
declined,  li>ose  hirop  to  about  7/,  and  yrouwi  SI,  delivered  free 
hero  tierces,  and  barrels  7/  to  7/  6s,  f.o.b.  Thames,  np  to  the  end  of 
r^ovember ;  but  last  month  tho  same  cause  again  prodaeed  a 
further  decline  of  5a  per  ton  for  each  desoription. 

Ammonia. — <SH/pAa(ebasbeen  in  good  demand,  both  forborne 
trade  and  export,  and  prices  <*ell  roamtained,  thoogh  below  pro- 
rions  year,  the  lowest  irnng  !<>*,  and  the  hifj^beat  178  per  cwt  for 
the  beat  white;  preaent  vune  I69  *>J,  the  quotation  of  January 
tall.  Manufacturera  anticipate  an  advance  in  the  sprinc,  with 
a  generally  increased  foreign  demand.  Vnrli  umif  continuea  i 
without  change  at  Gd  per  lb  m  caskr.  with  good  demand. 

Aisanic. — Pcwdmd  7a  3d  first  six,  and  7a  laat  six, 
montha. 

BrimitaiM  fiootuated  bat  little  dariag  the  yaar,  la  the 
early  part  of  wUdii  ia  oonaeqaenoe  of  hwTT  atoek  and  large 
imnorta,  tlie  trade  oomUaued  in  a  doll  atote.  In  the  beUef  that 
iellan  wrald  mahitein  Che  somnt  tmtea,  bayeta  saMMrted  to 
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pyritei,  and  when  the  war  broke  out,  price*,  fab.,  b«f^a  to 
oeoluu'.  nooe  which  a  fall  of  full^  10«  per  ton  muit  be  quoted  ; 
bat  wHa  htnj  iloek  and  oalj  limited  demand,  the  Talue.  c  f. 
tad  L,  miMt  be  qootad  onlr  mmiiuUi  at  12t  <(d  and  71,  ud 
IbvbndedT^and  717tM«0  71  lOi  |Mr  tOB ft* In«» thMt «Bd 
Mflonds  refpectirelr* 

Oream  Tartar  advanced  daring  the  flrat  nma  mgnHu  bam 
^2f  to  90g,  deoHninK  to  SSn  in  An^^t,  87*  in  September  and 
October,  in  Norember  87s  6d  waa  the  price,  and  December  88i 

Greeu  Copperas  in  good  demand  at  50«  to  60s.  according 
to  quulity.  liul  iruprovin|2  in  Decembtr  ■>»  per  ton. 

loduic.  —  Sales  wore  limited  at  'J^^d  to  9i<1  per  oonce  for 
good  dry  Kcrimds,  hu'.  advanced  in  December  to  loj J. 

Nitrate  Soda  was  firmly  held  at  IGs  in  Jiuinnrv,  advancing 
to  17*  3d  by  the  end  of  February,  and  IS»  in  Msrrli.  there  beinj; 
an  unoiualfy  good  demund  for  ajfrirulturai  pu^p^)■<<•s,  nnd  vcrj' 
li^;ht  gtcclts  ;  but  large  arrivak  in  April  produocd  a  tlcc'iue  i>i  Is 
per  cwt,  and  17g  ciintinued  to  be  the  averane  price  of  [hi-  iiioutli, 
and  with  gradually  decreasinij  deniaud  for  homu  use.  pricet 
again  receded  to  !.'>..«  'Jd  an  j  12a  Od,  nutwitlistarniiui;  the  stock 
being  lighter  than  udual.  Ju  Norembcr  and  December  salt's  were 
ma  e  at  15a  to  15*  fid  pi^r  cwt,  cloi'ine  witli  the  year  firmly  at 
15t  9d,  cx  aUip,  to  lnnJcd.      lusher  prin  s  an-  asked  for 

gpriBK  delivery,  with  every  prospect  oi  an  mrreased  demand  for 
ni;ricul(ural  pnrposea. 

Potash- — Bichromate  prodoced  5^d  per  lb  net  from  January 
to  March,  eonlinuiug  i<tatiouary  for  the  remainder  of  the  year 
at  od,  with  a  Tarying  discount  of  from  2J  to  7  J  per  cent.  Chlo- 
rti/e,  without  much  animation,  r,n»  quoted  nt  lOd  for  the  first 
three  months,  |d  to  ^d  per  lb  ]e«s  the  next  three  months,  then, 
in  consequence  of  unnatural  speculation  during  August,  it 
advanced  to  Is  4d  per  lb,  deoliuing  to  Ud  in  the  following 
month,  and  is  now  quoted  at  lOJd.  Muriniis  were  in  demand  at 
8*  6d  to  9s  daring  the  first  seven  monthn,  nftern'nrdii  99  6d  was 
obtained,  bnt  thia  waa  merely  nriminal.  thi^  (Jerruan  eiporthtiuu 
being  impended,  and  10s  6d  to  lis  ii  now  the  (luotatiun. 

QuickailTer  ruled  at  6/  17a  per  bottle  January  to  May, 
71 17i  June  to  August,  HI  H»  September  to  October,  8/  ISs  No- 
vember, and  10/  December,  preaent  price  11/  to  12/. 

Refined  Ounphor.— Januai^  to  Jnly  1«  3d  was  r«alu«d. 
but  during  Iha  hit  five  month*  itftllto  U  l|dli  TMOfariilgat  the 
end  of  the  year  to  la  21d. 

Refined  Borax.— 69a  Ant  thraa  months  68i  latt  nine. 

Sal  Ammoniac.— Firrt  qoality  in  Janaan  waa  quoted  at 
40a  parowt,  and  Ma  for  aaeaod,  but  by  th«  end  of  Fabrnary  in- 
awaiad  deamad  indnead  a  aimuluneoua  adwme  to4Ai  ana  410^ 
lAiob  wiB  wiBlaiBed  fhiwurh  the  vaar.  Am  Oe  dnand  ia 
CoodaadrtookalbattodttliMe  priaoa  m^r  lUrij  be  o^eatad  to 


of  virgin  made  early  in  the  year  at  19s  6d  to  ISs,  it  then  became 
esaier  on  arrivals  being  forced  for  aale,  some  of  the  very  finest 
being  thrown  away  at  P.S.  at  I4s.  lately  there  haa  been  good 
inquiry,  and  with  small  stocks  here  and  in  Liverpool,  higher 
raten  mav  be  looked  for. 

Petroleom. — Standard  white  opened  in  January  at  Is  8id 
per  gallon,  but  by  March  the  atock  becoming  considerably 
redaaedi  the  value  gradaaUy  advanced  to  Is  Ud;  a  full  supply 
arrtTing  in  the  apring  eanaed  a  decline  to  Is  ^d,  and  cargoes  aub- 
aeqaently  finding  their  way  to  this  market  intended  for  the  con- 
tinent, it  still  farther  declined  to  li  S\d  for  the  last  four  mcntba ; 
but  tiiii  extremely  low  value  indactng  lar^ejpanhaaeai  the  price 
advimi  i  i  10  Is  (3d,  and  so  continued  until  Decemberi  when  the 
atock  of  really  line  oil  being  again  diaiiaiahedf  tbevala*  im. 
proved  to  la  4|d  to  la  7d,  ebook  pnant  qiMttitiiOB. 

(8)  TIMBES. 
Haaaia  Churchill  and  Sim  (London)  report  :— 
The  importation  of  foreign  and  colonial  timber  and  other  wood, 
as  far  as  can  be  gathered  from  the  returns  of  the  Board  of  rrade, 
may  be  computed  for  the  United  Kingdom  as  follows  : — 


iwr. 

1«6B. 

i8n. 

mo* 

Coluuiol  HAWn  WIKXI  ... 

—  liaWQ  wood  ... 
Foreign  sawn  wooil  

—  hewn  wood  ... 
ColonialAfaniignsteTai 

M)<,:iL".< 
s.^u.-.u.-t 
i..iHf),r.4r. 

TL'i-i.iKltl 

4,'>3.:i,'i:i 

l,4'i.1.4r,2 

600,4»3 
1,648,4«1 
liSS,»82 

753,1m-. 
443,  OCS 
l,57G,77G 
iWl,07Ui 

4'*l».iWNI 

i,7i:;o.iHKj 
h7U,U00 
70^000 

^44^Cai!M04^ 

4,000,000 

8«lti{etn«  batwMB  Jaanafj  and  tie  baglaaing  of  July, 
only  varied  to  Ibe  extent  of  abottt  St  per  atl,  bnt  the  effect  oj  the 
mrwQ§l9  firu  tip  Ac  price  to  81a,  and  by  Aiuaat  to  *4e ;  bat 
ttia  being  eUaijr  of  a  apeealative  charMter,  tne  wanta  of  the 
baHkmata  baiv  aalieipatod,  by  the  end  of  December  umaa  re* 
egdaa  to  Ma  fd  m  Ban  Bengal,  fluctuating  2i  6d  in  tbe  me 
time.  Walk  aboat  eqnal  imports  and  floating  paraab  an  aomj 
mth  IM,  aniaaraaaaddaliTtffy  of  25  per  eent,,  andatoi ' 
to  aear^  OBe*half  Mm  tnantito  tvalva  nmiha  aiaei 
latoi  appear  likely  to  be  ■alntomed  i  theeapertaliGaoirmariato 
of  potash  being  niepaaded,  aUnto  of  aoda  daarer,  and  refined 
petre  oonaeqoeatly  eonlfaMd  to  ito  aatire  material  ibr  eappty : 
the  latter  baa  bean  fai  fldr  denaadiaadnagedfromSlBtoS7a 
Janaaiy  to  Jal^t  a^Mwiag  thea  to  SA,  gradually  deaOningto 

IvgMr  Lead—Baal  wUte  S9b,  January  to  July,  38a  August 
to  November,  and  40s  December. 

Sulphate  Copper  January  to  June  was  23s  6d  per  cwt., 

July  to  Dtcembcr  V3». 

I  Sulphate  Uuiiiine  in  January  was  5s  6d,  February  to  April 
I  58  8d,  May  and  June  6s  7d,  during  July  and  Au^un'.  lis  3d  was 
j  obtained,  September  to  November  6s  4d,  inn  lu  December,  in 
I  consequence  of  a  gre&t  inquiry,  price  mlvntucd  to  7»  'Jd  per 
jounce,  but  a  rea  tion  seiting  in,  it  n^mu  dci.lined  to  present 
quotation  of  7a  4d  per  ounce. 

Naval  Stores. — The  year  has  been  ni:»rk.j  1  by  coiisiiierable 
flnotuations  JU  the  price  of  .l.'u-Mi  ari  t  ^-vv  s.'i.i- .  Thi-  season 
opened  with  (itilfs  t<i  urrivc  at  from  -"^.i  t^j  -V  Ia.  but  on  some  parcels 
being  forced  for  re-sule  nfter  arrival,  lij  waa  accepted.  About 
the  niiddlo  of  Uctobir  i  onsiiderable  [Hi rchascs  were  made  for 
speeuUlion,  and  from  thut  time  it  mlvsnoed  steadily,  closing 
with  buyers  at  .Un,  ntm-k  m  l^ondon  bring  in  very  few  hands. 
Frehrh  sold  toiimv.i  )n  .luiy  Ht  In  but  after  the  com- 
mencement of  the  war  waa  forced  down  an  low  as  it>s  by  pressure 
of  sales  frvnu  H  jrdeaux.  The  market  was  then  ioHueneed  by  the 
advance  in  Amerii;«n,  and  closes  at  .iSa  to  Cd,  both  to  arrive 
and  spot. 

Roein. — Common  baj  be^n  in  good  demand  during  the 
year,  prices  have  ranged  f^om  .'jj  7Jd  to  Os  4fd,  with  very  little 
OO  the  way,  and  small  stocks.    Fine  roaios  in  lair  demand  ;  salea 


At  (be  prcaaattime  a  reviev  of  the  wood  trade  in  raapect  of 
the  supply  imported  for  the  United  Kingdom  may  not  be  with- 
out advantage  to  those  interested  in  ita  progress.  We  find  it 
recorded  that  when  the  aeveral  changes  in  the  tsrifT  were  consi- 
dered the  anntial  impmrU  of  wood  previous  to  the  year  1831  were 
aaiumed  to  be  one  omUmmi  of  loada— ^If  of  eolomal  and  half  of 
foreifp  growth.  From  16S1  to  1S41  theee  impottntiaBs  roee  to 
l\  million;  from  1842  to  IMI,  with  aeveral  rednciiona  in  the 
import  duties,  the  annual  anpply  of  wood  incrcaaed  from  14  to 
2  milliona,  but  the  average  or  the  four  feUowioc  man  (1852  to 
ISM)  did  not  exceed  2  milliona  of  leoda.  In  IwO  llw  qnantity 
imported  waa  2^  millions,  was  suatained  at  the  same  average  in 
1857  and  1858.  rose  to  2|  milliona  in  1859  and  I860,  and  after 
the  rtiaimm  of  import  duty  again  rose  in  1861  and  l86-j  to  3  mil- 
II-4H.  From  18(i3  to  1868  the  annual  supply  continued  to  in- 
eroase  from  3)  to  9}  millions,  and  it  hu  now  culminated  in  the 
c  'mputrd  importation  of  4  millions  of  loads  in  the  paatyear  1870. 

From  the  subjoined  table  it  will  be  seen  that  our  aupply  of 
wood  in  the  port  of  London  haa  not  increased  in  like  proportion 
with  the  quantities  imported  for  the  United  Kingdom.  In  former 
times,  and  up  to  1HS.5,  it  had  been  thought  that  ont  fourth  of  the 
whole  anpply  of  wood  was  entered  through  the  port  of  London, 
bat  the  greater  iheility  of  access  by  railway  every  year  bringa 
dm  eaatoa  of  the  country  in  more  direct  communication  with  the 
Ceait  jMra^  aad  we  cannot  but  obeervo  that  the  share  of  London 
ia  giadnally  reduced  from  oae-fourtb  to  mt'jifA  o(  the  im* 
poMadqnantittes.  when  the  tonnateof  the  aUppmg  ia  aonparad 
with  the  estimated  cnbie  oontenta  of  the  eareoea. 

But  in  reapect  to  the  cniuHmptioH  in  Loudon,  it  ia  verr  eatis* 
factory  to  point  out  that  daring  years  of  much  oommerctal  mia* 
trust  there  has  barn  no  permanent  increase  in  the  stocka  of  wood, 
and  taking  one  year  with  another  the  qaanlities  imported  have 
not  exceeded  the  average  requirements  lor  ultimate  oODaump- 
tiun.  During  1870  some  cargoes,  originally  intended  for  France 
and  brought  nere  for  safety,  have  swollen  the  importation,  and 
perbape  added  to  the  stock  a  greet  part  of  the  present  excess  of 
toreign  deals  and  battens ;  but  there  should  be  no  substantial 
difficulty  in  dealing  with  the  aggregate  stock  in  the  ordinary 
course  of  trade,  for  experience  shows  the  vitality  of  industrial 
pursuits  when  governed  by  the  laws  of  supply  and  demand.  By 
desolating  war  the  troding  inflaeiioe  of  France  and  Germany  baa 
almost  collapsed  for  fire  montha  paati  while  the  materiel  intereata 
of  this  country  in  the  great  bnaahaa  of  our  iaipott  trade  liava 
but  alightly  auffered. 

EsniuaD  Cuaanaraos  iu  London  of  Kawm  Wooa^  er  Daal% 

Boards,  ami  Kods. 

1666    12,71tf,l>00 

M07   U;M1,«00 

im    i4mwo 

•«  e*e  eee  aeeeeeeeeeeeeeeeaweeaaaa^a  a  h  ••mm»*m 
1870    *ea*ee*e«*e*ea*  ee«e*e«ee«»a*aa»aa*aMaMaMe 

Bawa  Wooo^  er  Tbnteii  Sfoare  aad 
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1867 

1h<;r 
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SOSsOOO 
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181,0110 
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On  theiepante  bnuwlM*  of  tb*  Loodoa  Indtt  th> fciioiriof  I  waond quality.  13/ to  131  \0n  ;  and  o{  third  qmllty,  91  to  Ot  lOj 

detail  i«  Babmitt«d:—  I  per  itandurd  hundrcl,  subject  to  greater  reductioa  tlun  hareto- 


Ncrmay. — Flonringhoanh, prepared  forfmihUrt'  u.te,  continue  to  be 
numeric«Ilj,*B actually. tbc-  principal  itorao^tbeiVoriregiaDtupply. 
Their  realitatiou  during  the  year  liiif-  been  tolerably  prompt,  aud 
we  may  tuppoae  satiaf  ictory  from  the  eitcnt  of  the  ahipmeata. 
While  it  is  not  cany  to  givp  in  a  few  words  tho  variouii  price*  of 
the  many  rarietie*  now  imporU,-d,  we  may  state  generally  the 
fluctnationa  from  6g  6d  for  J- inch  to  lUa  6d  for  L-inch  will 
Mnbraoe  the  regular  dimen>ioas  of  srood  yellow  and  white  floor- 
iav.  We  bare  retired  but  little  supply  of  flooring  from  NweJen 
and  Boaaia  in  the  paat  year.  Sa  >  n  ic-antUn^,  dreased  mould- 
inga,  architravea,  akirtinga,  and  finiahed  joiners'  work,  have  not 
beea  appreciated  in  our  wholesale  trade ;  out  of  matched  board- 
ing there  haa  been  an  increaaiog  trade,  formini;  an  important 
part  of  the  general  importation  of  floonog,  and  the  price*  of  the 
■eTeral  thicknosaea  have  rauicud  from  6*  to  8*  per  square. 

Firewood. — The  importation  has  baen  rery  lar^e,  and  a*  bene- 
ficial in  the  amomit  <k  labour  emplMad  here  ta  it  ia  to  the  >b  i p 
ownen,  whoae  tonitua  ii  afaaorbedfto  tba  extent  of  80,<M;  tons 
in  the  alaok  aeaaon  of  the  year.  Ihia  direct  trade,  in  reapeoC  to 
the  buKe  tonnage  employed,  must  not  be  overlooked  when  deal- 
WM  wita  the  imports  of  wood. 

Studen. — Our  trade  in  .We</uft  deali  opened  with  bright  pro*  peel* 
bt  the  ooment  ieaion ;  the  Mooki  oc  Baltic  redwood  deal*  and 
battena  in  onr  doeks  were  ibmU,  and  the  engagemenu  for  im- 
mtnic  were  aomewbat  eztenaire.  For  the  early  importation  of 
omdiin  deala  there  waa  a  good  market,  at  prioea  ranging  from 
91  to  10/,  with  an  a|nrard  tendeney.  Thia  gare  encouragement  to 
■bipperi,  and  when  ia  Ancoat  war  broke  oat,  and  neatral  ahip* 
««M  reqaivad  to  npliM  Gernuu  tonnage,  the  higher  Ireight 
bateMM  ywanH  of  •olmqaflBt  importation,  and  no  adeqnnte 
■dranenin  tta  iMriM  value  could  be  realiaod.  For  tbe  gaownl 
ahipmeili  «•  aoir  auoto  the  opening  prioea  of  the  MMOn, 
hwrtmfUkdtvadnIni  tha  adfanea  oi  10a  ataadafd  which 
ftOowad  thaootbiwk  orhoatilitiHaatkaeoBtiBaBt.  BMtena, 
owing  to  tt»  eoMBilMaB  «f  ptapwad  (liwriani  aia  a*  laoftr  in 
auehgooddHMBd«a«fcldl»  aad  hmn  to  ba  aalilat  iaaNaaing 
aUowaooas. 

iSMIiiil  Mr  TUkr  and  Baau^tba  itoek  of  Vwa'fa  timber 
telnff  tha  giaait  part  of  the  year  waa  Teiy  mall,  and  it  ha* 
nowm  niddemy  into  large  proportioaa  Amn  ^  «upply  in  the 
lUllaat  IhtmaflMt  pnoea  wan  iatha  iMtoRMfltaMeper 
load,  and  advaaaad  Ii  aad  4a  whan  tba  noek  waa  «itianielr 
iMrt  at  tha  pawaat  Am  w*  %atm  Hi  M  to  STa  «  Ibr  the 
|iraftaahla> miSlkud lader fcr tha aaoaadaiy daaa.  Waearrjr 
omia  atoA  1S,000 loada,  wUah  ia  kna  bj  eooipariaoo.  For 
balka  ttw  vaha  baa  baaa  «BiiaaaU|r  low  (broaghont  the  year,  80* 
to  40»  peyreaaatiua  the  general  pneea. 

LaAmtod^^oBmit  unporutun;  tlia  «Id  wood  haa  bean  aold 
aa  low  aa  40a,  and  ftaat  that  atiaa  ip  to  Ma  nav  Athoa. 

JlbMiB.->fm  tha  porta  af  Kakad.  ia  Oa  Oulfor  Bathnu, 
iaiportedia  1870,  WN^DOO  daab  aad  batteaa  and  IM^OOO  hoanb, 

 18W  aad  

of 


the 

774,000  aad 


r,ooo 


batieaa  Tarytag  Am  ooa-thiid  to  two-fifthe. 

*    i  Haliiiigibira,  Abo, 

Waoa,  Onleby,  and  Jaeobatadt,  aa 


1«88  baviag  aaoaatad  to 
wood,  theproportion  of 
Toe  mill-fawn 
(bra,  Abo,  Nyatad,  Raamo, 


ire  not  animporttnt  ooalribatnita  in  aappljuw  ne  with  i 
gaalitiea  and  dimenaioMb  Md  hat*  baaa  gaaataily  aold  for  about 
dia  vdaa  of  tho  hotter  daaeriptioaa  of 


■hipmenta 
Bjomeborg, 

well  aa  at  the  ttota  aocriwriy  porta  of  Bnaatadt  and  Uleaborg, 
are  not  animporttnt  oonlribntniea  in  anppljii^  na  with  oaaful 

f 

10  per  cent  leaa  than 
Swediah  deala  and  battana. 

Pnuiian  PiirU. — The  importation  of  /Cr  f  wilier  waa  oompnted  to 
have  beea  in  1M8,  9»fiOO  kiade,  aad  ia  1M8, 43,000  load* ;  In  the 
Tear  IS70  wa  aathaato  tfca^naaritjr  aa  M,00O  loada.  The  aupply 
in  1870  and  1860  waa  eooaiatent  with  the  gradually  diminianing 
nee  of  hewn  aquare  timber,  ainoe  wood,  in  the  form  of  long  and 
thick  deala,  baa  been  aawn  into  uaefalfiaaa  for  building  scantling. 
We  hare  not  bad  many  lar;ge  oontraet  wotka  in  progreea,  but 
there  ba«  been  tafficient  demand  to  praaerra  the  value  of  square 
timber  from  falling  below  the  iapoct  eoat  When  war  broke 
out,  advanced  price*  might  have  been  expected,  hut  tha  bloekada 
waa  neither  go  long  BOr  ao  rigid  aa  eventually  to  oiutaQ  the 
supply.  The  prices  opened  for  freah  timber  at  iO»  for  common 
Danixig ;  S5»  to  62a  for  good  middliag  Dmtzig  and  second 
middling  Memel ;  the  undersized  being  worth  nearly  as  much. 

Britith  AtMrica. — Imported  from  Quebec  and  other  porta  on 
the  St  Uwrence  in  18/0,  2,640,tH)i)  pieces;  in  1«69.  2,282,000; 
and  in  I 2,337,000  of  deals.  The  proportiona  of  pine  and 
epruce,  a*  near  as  we  can  ascertain,  were  in  laat  year's  supply — 
3,015,000  of  pine,  and  S25,OUO  of  spruee ;  and  in  1869,  2, 100,000 
pine,  and  180,000  spruce.  The  stock  of  pine  deals  in  onr  public 
docks  at  the  cloac  of  1869  amounted  to  1.4t  1,000  pieeea.  and  we 
now  carry  over  from  1870  1,424,000  piece*.  The  deUveries  for 
consumption  in  the  past  }  ear  are  eatimated  to  have  abaorbed 
1,900,000  pieces,  against  the  imported  quauUty  of  two  millions 
of  pine  deala— now  leaving  us  with  100,000  more  in  the  present 
stock  than  were  earned  over  at  the  banning  of  187<X  Tha 
import  eoat  of  bright  pine  dud*  haa  been  venrlughi  eaaaad  in  a 
measure  by  the  fnt^trtntuU  market$  ^  tint  Umml  AafM.  The 
aelling  prioea  of  brrt  qoali^  may  be  giren  aa  IV  to  Iff  lOi ;  of 


forp  in  thn  irroi;  ilnr  rtii  i  smaller  dimiri'ioaa  With  Whiahnaont 
importatieos  have  been  much  eacnmbored. 


COW* 


Of  Bami  Wee4  er 


Ooantiy. 


Norway  

—        yUxirinij  boardt  . 

Sweilen   , 

Finland  

Raaiia,„.„.„«...M«M...... 

Pnueia  aad  Chnnaay  .... 

United  StaUa  


Telal  fiftngik  importation.. 
Enimaudi 


Canada   

N*w  Bmnawii^  and  Nova  Scotia 
Afriea,  East  and  Wa*t  Indieai,  ie 


IfM.  - 1.888.0001) 


1888. 


1,^9.1, 

1  O'l: 

2,77+. 
oai. 


1.787,  M94. 


88, 


7,529, 
9,10(1, 


Total  rrJoiiini  importatien  . 

Etliwitai  contumptioH  .... 

Total  importation 
TMI 


••*ae«e  eae^aeai 


2.69a, 
»8', 


1867.1  1688.)  1808.1  1870. 


2.N4<l, 
a.tJ13, 
779. 


46, 
14, 


9,919, 


I.94(i. 
•».12tJ 
3,473. 
9IH. 

Ula, 

18. 


18,018, 10,051 


1 1.84a 


1.013,  2,337, 

G7y.'  i,iiur. 


8.C80, 

a.011. 

11,808, 

i8,na 


1.G92, 
8»073, 


3,404 

2,719, 


1,291. 

n,:WK 

3,2*;7. 

788, 
1,882. 
18. 
80, 


11,747, 


2,282, 
879, 


2,601, 


1. 191. 

4,4-'ii, 

1,009, 
24. 
11, 


11,131, 
10.184. 


2,540, 
324, 


2,8B4. 


2,640,  2.9S3, 


18,818,  lSk447. 18,712.113,99.'-,, 
18L881,ilM»8. 14,887jl8,187, 


AfoAo^Njf.— Hie  marint  haa  bean  verv  steady  throogh  out  the 

Kt  year  for  nearly  all  deeeriptions  of  'caAtaei  woodtj  than  haa 
n  no  great  floetnation  in  prices,  neither  baa  thero  baaa  any 
unusual  oiBmand.  The  reduction  in  tha  atoaki  of  mahogany, 
with  the  advance  in  onr  quotations,  are  diio  more  to  the  falliog 
off  of  the  supplies  than  to  inereasad  eoasumptioa  or  demand. 
The  continental  war  for  a  time  oompletely  atopped  the  export 
trade,  and  moreover  diverted  to  thia  market  ▼ariona  descriptions 
more  amted  to  the  fbreiga  than  the  home  trade.  1871,  however, 
opena  with  very  light  stock*,  which  are  moatij  bald  by  the 
dealers,  and  aa  price*  bare  lately  been  atoa<fily  advmaetng,  tho 
proepecta  look  favourable  for  the  future. 

The  following  tabular  ttatement  shows  the  landing*,  dolircrie*, 
and  stocks  (exclusive  of  cargoea  in  course  of  aisohArgo)  of 
mahogany,  cedar,  roeewood,  and  walnut  wood  daring  the  paat 


lfi67 
18CH 
1869 
1870 


••a  a*«*a**a««a«*«ee*» 


»«e  ft«  a  a»«*a«*a'»«a*a  i 


aao  eea^a  a«t«*o««o*«* • 


8l8t  Dae. 

log*.  log*.  log*. 

U.029    12,270    3,014 

13,572    12,464    4,722 

11,814    12.681    3.H55 

8.129    10.834    1,G.>0 

VlAtKVT  Vfooo— Italian. 

planki.  pUuiki.  planki. 

1S07   23,940    27,207    IS.e.O 

isr.8    34,553    ......    2S>.87l    18,038 

1869   41,684    88,829    21,193 

1870    47,788    40.808    88,126 


(9)  METALS. 

Messrs  W.  Fallows  and  Go.  (Livarpool)  report :~ 

The  iron  trade  continue*  to  dovatop  Haelf,  and  ia  every  year 
increaaiag  in  magnitude  and  importance.  In  I860,  the  produc- 
tion of  piff  iron  in  the  United  Kingdom  waa  a  little  under 
4,000,000  ton*,  whilst  in  1870,  we  ealimate  it  would  not  be  less 
than  6,000,000  tons.    Tha  laifa  discoreriea  ol  minenls  in  the 


and  noi  ih-westem  coasts  of  England  bafOb  during  the 
last  few  years,  i^iveu  a  new  impetus  to  the  trade,  aad,  so  far, 
there  are  no  aigna  of  this  abatiag,  as  new  furoaeea  are  bains 
erected  iu  these  and  other  diatrieto.  Up  to  the  breaking  oat  w 
the  war  on  tha  oontinent,  there  was  an  active  and  satisfactory 
trade  in  metaia.  The  immediate  eflect  of  the  commencement  of 
hostilities  was  most  manifest  in  tLe  prieea  of  pig  iron  and  rails, 
the  former  on  account  of  the  wild  specalation  which  prevailed  at 
the  time,  and  the  latter  through  the  suspension  of  large  Ruaaian 
and  American  orders.  Notwithstanding  these  untoward  event*, 
theAom<rni(/eof  theoonntrybaabocneieeptionally  good,  whilitthe 
export*  will  be  in  ezeeaa  ofthoaaof  iMA,  which  were  thelargeat 
on  record.  I  he  increase,  however,  ia  entirely  under  the  head  of 
rniU.  According  to  the  Board  of  Trade  return*,  the  exports  of 
raila  (for  eleven  monfhn,  ending  ."Oth  November,  IX'O)  were 
984,949  tons,  againut  H44.0O4  ton*  Mme  perioU  1M69.  Of  this 
quantity  the  United  Statea  took  871,186  tons;  Uuaaia,  :t77,76& 
tone;  and  India,  148,413  toar. 

Staffordsbira  bon.— Tha  fltaffordihire  work*  being  princi- 
pally engaged  in  iho  aanAwtaM  of  bars,  hoops,  plates,  sheets, 
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II.  un. 


•nclM,  aad  T  iron,  which  are  ihipped  to  all  the 


«r«ho 


worid,  ware  but  little  afieeted  bj  the  breaking  out  of  tbe  wir, 
aditwu  only  after  the  fall  shipmenta  were  eompletad  tihat 
tihim  w«ve  my  •ymptomt  of  qnieiaeM  in  that  diitnet  There 
has  hMKBOduuBce  in  prioea  of  the  leading  brandi  during  the 
year.  woA  oflur  deacriptions  hare  not  fluetoated  more  than  fire 
ihillings  per  ton. 

Bafls. — In  the  early  months  of  1870  there  was  an  almost 
unprecedented  aotirity  in  rails  on  orders  for  liatfinnmtd  Anurican 
aocount,  and  the  prioe  rapidly  advanced  <rom  6/  l.^s  in  January 
to  7{  lOf  in  Jnne.  The  ansettled  state  o'  continental  afibin  pro- 
daced  very  great  ttnoeriainty  in  this  department  of  the  trade, 
and,  to  obtain  orders,  some  makers  were  ooiapeUfld  to  accept 
ai  5a  per  ton.  whieh  is  about  the  closing  ptioe  01  tlie  year.  The 
large  demand  for  rails  daring  the  last  two  or  three  years  has 
stimulated'  the  prodoetion,  and  it  is  now  ettinated  that 
the  norih.east  eoatt  of  England  (which  only  lately  hia  undertaken 
this  brandi  of  maaufacture)  has  capacity  for  turning  out  5<  k>,(HK) 
tons  per  aonomt  which,  added  to  the  production  of  Wales  and 
other  districts,  would  enable  this  country  to  lum  out  fully 
1,250,000  tons  per  annum.  It  is  worthy  of  notice,  that  the  pro- 
portioo  of  nil*  aiftdo  wholly  cr  in  pwt  of  sIm/  ii  ineieuiag  at  a 
rmy  npid  nto^  and  fhiMlMt  in  tuM  to  alnMt  mpanedainm 
rails. 

Welsh  Bars  hare  fluctoatod  between  6/  158  to  7i,  and 
6/  lUs  to  6{  Un,  ftMM  IvMMi  W«Im.  doHiw  «t  the  kmr  qaota« 
tions. 

Fig  ImiL— iScoleA  Jl^  inm,  whidi  on  the  1st  January  stood 
at  5fts  for  G.M.B.  warmita, gradually  drooped  until  the  beginning 
of  March,  when  6t»  8d  was  touched.  During  the  month  of  April 
and  Maji  than  Wta  Mne  recklras  speculation,  which  succeeded 
in  pushing  tin  firie«  opto  C,\»  GJ.  but  the  breaking  out  of  the 
Franco-German  war  produced  a  panic  amon^iit  holders,  and  the 
failure  of  two  or  three  leading  operators  brought  down  the  price  to 
49s  lO^d  on  fith  August.  Since  that  date  the  fluctuations  hare 
not  exceeded  2s  per  ton,  and  the  year  cloaes  at  Sis  per  ton.  The 
production  of  ScolUuul  haa  been  lar^'o.  and  is  estimated  at 
1,206,000  tons.  The  tlnpaMnts,  thou»(h  atiected  for  a  little  time 
by  the  w»r,  have  been  on  a  very  liberal  Acale,  and  are  slisfhtly  in 
excess  of  1IS69.  The  stxick  hui*  increased  from  620,000  tons  on 
25ih  December,  18G9,  to  tons  on  ^6th  December,  1870. 

I  ho  price  of  No.  1  MtdilMonmgk  haa  fluctuated  between  S6a  6d 
and  5l».  1'he  highest  point  was  touched  in  July,  since  which 
there  has  been  a  gradual  decline.  The  make  of  the  East  Coast 
district,  which  in  1869  was  1,4^9,600  tons,  will,  we  estimate, 
have  been  about  1,660,000  during  1970  ;  and  it  i«  ^atinfauiorj 
that,  with  thii  iaoreued  prodootioa,  there  has  been  a  «<tcreas«  ha 
■toAt  of  about  S0,000  toM. 

Tha  Tin-FIate  Trade  has  Iwen  unsati-fuctory  duiiog  1S70, 
for,  notwithstanding  the  consiiif'raMo  ii.lvame  in  tin,  prii'i't  of 
tin-plati'H  hare  nut  respoi.di'.l.  the  liui'tii.itionti  not  r\L'ef';iii.; 
la  6d  per  box.  Atlempt.s  have  Ih'imi  mai!!-  to  rediii^e  the  uiiiki.'. 
but  it  is  to  be  presumed  tlus.-  Iiure  been  attended  witli  vltv 
partial  iucce»!»,  olherwwe  the  re»'.ii!  would  liarc  h«»en  manifen!  ill 
improved  prices.  The  shipping;  returns  show  u  Hlii;lit  increa.se  in 
the  total  exports,  of  which  the  rntted  Stales  (which  is  our 
largest  customer)  has  taken  about  l,;30«*.'i'iO  boxes. 

Copper. — Chili  bars  were  GG/  lOt  an  lat  January,  anJ  aJ- 
(1  u>  >>!  16s  in  July.    The  war  on  tha  aoBtinent  led  to  u 


naetmn,  until  621  was  reaohed  ia  OotobcTt  amoa  whudtthara  has 
baaa  •  ataailf  laoofafy,  and  tha  yaar  aloMw  at  6S/  lOi. 

Tin  has  experienead  constant  flnctaations  throughout  the 
year.  Bef;inning  at  IIS/  for  English  hlocica,  it  fell  to  111/ in 
February,  aderwards  advancing  to  137/  in  May,  whicli  waa  the 
highest  point.  During  the  last  half  of  the  year  the  price  itas 
ranged  botweoti  I'lU  and  134/,  closing;  at  the  Ittlcr  U^tire. 

Rngliah  Lead,  which  was  quoted  1^/  lbs  on  Ist  January, 
receded  to  IS/  2s  6d  in  July.  The  war  caused  a  temporary 
advaaoa  to  19<i  bat  this  was  apeedily  loati  and  the  yen  doaes  at 
1815a. 

Tha  Mparianaa  of  iba  paat  few  nootlu  liaa  ahown  how  mueh 
tha  irootvada  i«  affiteted  bg  war,  and  it  ia  only  with  tba  advent 
ofpaaaalhatmaaiilookfiiraiatitm  of  that  proapaiitj  which 
vaa  ao  aiiddanijr  amatad.  Tha  wuettlad  atato  of  £urope 
taatrieted  oidefa  fraai  all  qwartan,  but  ao  aooa  aa  acnBjanoa  ia 
raaloicd  buyaia  willaidav  mieknan  huij,  and  wo  may  aatioi> 
pato  nadar  saah  ainnamatannaa  a-atiil  fiirthar  davakpoMut  ot  tha 
export  tnda.  The  Uniltd  Slalu,  whicli  waa  oaa  of  oorla'gest 
oooaamera  in  IS70,  is  likely  to  aontiaaa  ao,  as  the  contuued  fall 
in  g^d,  coupled  with  the  reduetiOQ  »f  two  doUert  per  ton  tluUj  on 
pig  iioB,  vili  Civonr  the  introdnetioB  of  Bmiiah  iroa  ia  that 
qoartar.  Tha  fiaalarn  markeia  are  reeovering  sooMwIiat  firan  a 
loag  period  of  dapvesaion,  and  promiae  favoonhly  for  next  year. 
As  the  heme  trade  of  the  country  has  been  sq  satisfactory  during 
1670,  it  is  ressonable  to  antieipale  that  the  return  of  peace  would 
not  only  craato  a  demandfor  malcrials  to  replace  those  destroyed 
daring  tha  war,  bat  also  sthnolata  tboaa  antorprisaa  whieh  ware 
arreated  by  the  bMalting  oat  of  haatilitin. 


Flo  aad 


-70,  and  in  1954. 


usa. 

IMSl. 

1868. 

1867. 

1SS4. 

Totol  forsign  

CiMMtwlmi.  aud  per  rail 

to  Engliuid  

Total  ahipuneirta  

Steak,  Sea.  tl  

Fomscet  in  Uast,  Dee. 

llighest  price— Pigs... 
Ltoweit  price      —  ... 

Art' ivjc  price      —  ... 

SOij.I.'iH 

acL'.aci 

324,018 

261,18: 

83^,304 
800.374 

'.'.<3,908 
301,097 

6SG.00<^ 
506,000 

tiSl.OOO 
447,<XM> 

585,200 
887,800 

647,788 
420,202 

S8S.000 
300,000 

1,161,000 
1,306,000 
MMW 

126 
Cl/C 
49  lOj 

51,1 

1,098,000 
1,160,000 

130 

5H;fi 

50,fi 

.53 -J 

973,000 
1,068,000 

121 
64/ 

5i;c 

52/9 

1,068,000 
1.031,000 
473,000 

112 

6.i5;8 
61  ;6 

53;i) 

886,000 
776,000 
150,000 

115 

92i'« 

63/6 
79/8 

Moke  of  niall««ble  iron 

195,353, 

206,900- 

17a^626| 

143,(^1 

110,000 

.^Terngw  price  of  ban. 

7/  1 

6/16/  1 

It  1 

r>.(c.  31   

7/  10/  1 

IkUssia  WUliau  Bird  and  Co.  (London)  report 
Tha  year  1870  waa  on  tha  wbola  a  prosperooa  oaa  flir  the 
British  ima  tnde.  Gaaanl  deaeriptiona  of  merohaat  im  were 
at  BO  tioM  In  anat  nqaeat,  bat  the  large  oontraeta  flst  rashmy 
oatf/NiMK  Horn  tv^immiinito,  whieh  oame  upon  the 


either 

as  ordeia  or  inaainas,  prevented  any  bii  in  prieaa,  and  even 
forced  a  riia  m  many  aitielaB  wfaaca  vimpt  dalivaqr 

essential. 

On  Riissin  we  nm.-it  not  pp^llap.^  reckon  to  the  same  extent  for 
die  fut'in'.  .■jnd  even  in  the  pnst  Imre  met  there  with  tierce  com- 
petition trim  fureipn  indiwtriea ;  but  India  promises  to  be  a 
very  lartjr  con-Humer  of  railway  rei[iiirement.s,  and  the  United 
Stati  s  in  iniTi  n.^intj  the  hotno  produciiuu  ol"  iron  and  steel,  under 
a  I'rolectionisl  lorill',  has  also  drawn  attention  to  it  from  an 
evei^widaiiiiig ctreto aMa to appaariato at  howgcaot  aaaatit  ia 
done. 

A  change  ot'  American  commercial  policy  in  the  direction  of 
Free-trade  wouldkrery  mu.tcnali3'  alter  the  whole  course  of  the 
wq^'a  trade,  and  it  is  a  change  that,  as  regards  iron  and  steel, 
we  are  led  to  axpeot  much  naarer  tlias  waa  uolil  lately  sup- 
posed. 

We  may  alao  aatiaipBta,  amongst  tha  oOMpaBaatiaaa  ansiag 

out  of  tha  Ffaaoo-Germaa  war.  a  etmpltit  rmAitim  im  tmr  trade 
rekdkm  with  As  amfiasat  The  eonpetMfO  powir  of  foreign 
indaatarial  aatabfaahiMM  naat  be  greatly  waalawadi  In  a  great 
measure  artificially  snatad  aad  sasUined  by  hi|^  tarifi,  acquUn 
II  cauiiou,  and  ""^^^  aspadiants,  tbe  youns  iadMbnaa  of  both 
eotafaatanta aannot  Mto  aiAr  hon.  Mm  uaa  «f  aheap  and 
okillsd  labovr,  aad  iMMaad  iHna  will  oo*  laaul  to  lanedy  this. 
The  accoaata  ftoai  Rwaa  ayaafc  <f  total  diawpiiiiaaliiai,  and  the 
employinaat  af  capital  aad  Uivm  m.  tha  ■anuhata*  and  use  of 
weapoasofdsatraatioa.  Wnm  fliiiiaaiii  panr  ftrth  aaaplaints 
oftSawialor  ooal«idwwinsn,aadtta  ntanaplioikortnlRc 
and  other  kaaaa  and  inoonvenieaaaa  of  trade,  wUlat  neutral 
Ikdgian  raannlhetnrers  apply  for  State  aid,  anticipatory  of  futore 
wants  in  the  shape  of  raiis,  enf^nes,  Ac. 

Till'  ne«  Zi>llverei:i  tariff  came  into  operati in  on  the  1st  of  i 
t'ctober,  1  "^70,  mid  wiil,  to  soiiio  extent,  nv  i  ii'rnte   the  incon- 
veuieuces  to  Geruiau  consumers  arisin;;  oe.t  at'  their  disorganised 
home  iadnstry. 

I'lucKS  ul  Fia  laoK,  Doccmlwr  31,  1870. 

No.  1. 
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The  Iron  and  Coal  XMU 
boronph,  reports  :— 

l>iirir5j^  1  M70  a  very  ronsidrrablo  cxtcn-iwn  Cif  (Iil-  flrvelt^nd 
iron  Ini  ii' liHH  tnk'T!  plncv.  'l'!u'  atiii'iii  ."'.  iM^tirs  ig--<ufd  under 
tho  aulh  iri'v  rif         IruijinustLTH'  A^--o.-iatiMU  luivf  not  yet  been 

?ublLshuJ  iVir  tlic  wliule  yt'ar,  but  cstinint^riL;  '.hf  proiuftion  for 
)ccfmliiT  at  about  tbo  datiio  GKure  ag  ir  wf\^  in  (  I  'tulHT  latst.  wo 
ghnl!  not  Vtp  far  nrons  "Isen  we  put  down  the  tot.ii  make  of 
Ti',  ,  ■'  ■?).'' pas  iron  for  is 70  a*.  1,690.000  tons.  Comiiarine;  this 
with  the  produi'tinn  in  tin'  two  preriou.i  Year*,  wo  (ind  that  in 
1860  tlin    make    wa.^    1,150, -'108    tons,   and    ia  it  wiw 

l.'i.'i.l.ll^  tons.  If  will  by  this  bn  Been  tbat  duriuK  the  year 
1870thrrc  is  Ukrly  t  )  In-  incri'ased  make  of  nearlv  a  quarter 
of  a  million  tons.  At  the  commencfment  of  1^70  tlio  number 
of  fumacea  in  blast  waa  98,  niue  fumacoB  werp  out,  but  not 
available,  and  the  official  Hat  c  mtained  14  furnaces  "  not  likely 
to  he  blown  iu  ajjain  in  their  present  form."  The  total  number  | 
of  furnaces  in  the  district  was  thus  121,  and  since  that  time 
Me*sr«  Swan,  Coaten.  and  t-o.  hare  completed  oiie  new  turuace, 
and  Imvp  had  it  in  blast  for  Botne  tirae  ;  MesHrs  .Toni's,  Diiiuiing, 
and  Co.  hare  finighed  the  alterationa  in  twri  furnncea  th.it  wre 
bein^  rebuilt  a  year  ago  :  Messrs  Gilkcn,  \\  il-ioii.  Peaci'.  an  i  Co. 
have  cot  their  two  new  furnaces  into  bla*f  ;  j  M  '^^r-'  I.Ioyd 
and  Co..  Me^ara  Samucl»on  and  Co.,  and  the  .Siixk'nn  '  I'.rimee 
Company,  alt  of  whutn  were  buildiuK  two  furnaces  •■nfh  .tt  the 
boRinninp  of  this  yea-.  'ITic  Middleton  Iron  Company  liare 
coinnletetl  their  third  tiirnjice.  aud  the  Consett  Iron  ('nmpany 
hare  tiunlied  one  new  turtiMoe.  At  the  Walker  Iron  \VDrk», 
two  out  o:' the  t'lroi-  ('tii-iiri<'i->  liiive  been  pot  in  bla.it.  Heyond 
these  new  turiiurf  s  tlui*  inive  been  added  to  the  li.1t,  wo  find  now 
that  there  are  even  a  Lireater  nnraber  of  ftirnaces  in  course  of 
erection  than  there  was  a  vear  a£;o.  The  otTicial  Ii»t«  show  that 
at  i  rrs^  nt  there  i.-t  a  total  of  111  furnaces  blowinK<  7  apo  out  of 
blast  but  are  avail.ible,  two  are  not  likelj'  to  be  blown  in  a^ain, 
and  the  total  number  ot  furnaces  is  120.  Tisouiih  the  total 
number  at  the  end  of  this  year  is  one  less  than  it  svas  at  the 
bej?inuiiiv',  this  is)  due  to  the  faet  that  a  number  of  t'urnncea  that 
are  not  likelytobc  worked  attain  have iieentjtkcnotl' the  list*.  The 
firms  buildiuj?  new  furnaces  are  Messrs  Uolckow,  Vaughan,  and 
Co.,  3  ;  Meswrs  Swan,  Coate»,  and  Co.,  1  ;  Messrs  Cochrane  and 
Co.,  1  ;  Afeam  Bell  Urothors.  1  ;  the  ^sorton  Iron  Company,  1  ; 
the  South  Oarham  Iron  Company,  1  ;  the  W'eardale  Ircm  Com- 
pany. 2  ;  Conaett  Iron  Company,  2  ;  Cijera,  Mills,  and  Co.,  2  ; 
the  Laekenby  Iron  Company,  '2  ;  and  the  proprietors  of  the 
Carlton  fumooes  are  now  cni^aired  in  making  raeh  e.itensire 
alterations  in  their  plant  as  will  practically  place  the  furnaces 
upon  the  list  of  new  onea.  The  average  make  perfurnnre  for  the 
dutriet  in  1870  wai  rmr  much  leas  than  it  will  bo  for  the  ca'rent 
jWTt  baeanaa  the  new  mmaeea  and  those  that  have  been  rebuilt 
are  of  mtioh  larger  oupMitj  than  those  they  hare  roplaoed.  At 
tii0  eomiiMiMaaiait  of  1870  the  atook  aoooanta  ^wad  that  there 
were  in  aakenT  luadi  84,243  tons,  and  in  the  wmant  stores 
81,804  loM.  A  narked  deoreaae  ii  now  eBMRiit^  if  we  take 
the  a^mKtte  atodc  of  iron  in  the  looality,  for  it  die  end  of 
NoTemoer  makeia'  atoeka  were  80,810,  and  the  warrant  stores 
only  contained  18,738  tone,  gi^inK  >  total  of  94,549  tons  this 
year,  againat  118,107  tOM  ia  18^.  At  the  oommenoement  of 
1K70  tJte  pig  inm  Irmh  wm  ia  •verj  aatiafaetory  ooadition. 
prices  being  about  60fe  aal  auk  Ibr  No.  8.  Duriag  Ih*  flnt  half 
oftheyear  loenk  Mlifilr  vnnBed  in  all  poito^  tlMdietoiet, 
andpneeaaofe  orijiaiiBlnBd  giHHid,h«fe  atafilr  ad- 
yanead.  ^  Tht  oottwaak  of  hoitiliiiHOB  tte  aonlbM 
disorganised  the  trade  altogether,  and  tiunih  ifrwi 
before  any  fall  in  pricea  took  placeintha  Middledwriwfh  nirkeU 
by  thaemof  the  tiiird  qnartor  thegr  had  needed  t»  avery 
maiM  extent  and  it  but  be  aaid  tluttfrmi  ^faifheat  to  the 
loweatpobi  ttat*  moat  ham  been  a  M«f  aboaiB*  Mvtoai 
learine  oat  of  aaoMat  «a«dir  e«eepdciial  ndaa  Hut  did  not 
materiallr  aSeet  At  tBida.  iBthcaaaatlawt  wlubt  nfiaee  mere 
steadily  mUing,  naftan'  atogka  anddenly  inereaaad,  out  daring 
the  last  three  montha  a  ohaiMe  haa  talna  phuai  atooka  ha?e 

3 one  down,  and  altocathir  tfiaca  ia  aat  nov  ia  the  Clerriand 
iatrict  nearly  aa  Bani  irat  ai  the  ■^■g— of  the  trade  abao- 
Ixxtely  require.  80  amoh  iraa  ia  bow  sent  away  by  consnmers 
that  it  is  always  desirable  for  a  maker  to  haw  a  townbly  large 
quantity  on  hand,  aad  it  ia  ^enera'Iy  thought  Aat  eren  at  the 
present  fisure  tlie  locality  is  under  rather  than  orer-atocked. 
Contrary  to  genetal  expectation  nioea  beoan  to  ralir  about  Sep. 
tembcr,  aad  they  are  now  oonaideiab^  abote  the  loweat  point 
they  have  tonehed  daring  the  year. 

The  stntistieal  returns  of  the  Cleveland  iron  trade  hare  in  1870 
been  far  more  reliable  and  important  than  they  had  been  pre- 
riotuly.  because  each  firm  in  the  district  has  furnished  atttheatie 
information,  whether  connected  with  the  Ironmaatera*  Aaaona- 
tion  or  not,  and  thua  it  haa  not  been  ncccMary  to  depend  upon 
cattmatea  for  any  part  of  the  retma.  The  great  increase  in  the 
productioa  Ot  the  l>ku>t  fnnmrtt  haa  naturally  led  to  additional 
octirity  in  the  imi  mining  districts.  Minei  that  had  before  been 
only  partially  wotkad  have  this  year  been  produeiag  a  large 
qaantity  of  atoae,  and  especially  in  the  nei^boofhood  of 
Brotton  and  Lofthaitaa.  l<iew  mines  have  been  begun,  whilit 
■ereral  wyaltiaa  haw  been  opened  up,  and  in  a  abort  time,  than 


iivodciabt^theqnaatiliy  of  ore  prodnoad  ia  that  part  of  i^i 
diatriet  will  be  vefj  aineh  greater  than  it  bow  if.  Baily  inlSTO 
the  miaen  comilieiioed  an  agitatioa  for  an  adoaitee  of  wages, 
ranging  in  mnw  inatanoee  aa  high  aa  25  per  cent.  A  Terj  atioiig 
raaiitanoe  waa  offered  to  thia  demand  by  the  maaten,  thmgh 
th^  agreed  to  give  a  riwof  5  per  cent.  The  ironmarteni  m  a 
matter  of  course,  were  very  badly  supplied  with  atocka  of. 
minor.iU  at  that  time,  aad  hence  a  good  deal  of  i^prehenaion 
prevailed  aa  to  the  result  to  be  feared  from  this  airike  of  the 
men.  Vigorous  eSbrts  were  made  by  the  mine  owners  to  bring 
down  men  from  other  districts  where  labour  was  abundant  but 
employment  scarce,  and  the  end  of  it  was  that  in  a  very  short 
time  the  men  returned  to  work,  and  gladly  accented  the  o  per 
cent,  addition  that  had  originally  boon  proposed  by  the  masters 
and  dccliucd  by  them.  Since  that  time  we  have  beard  of  no 
d  lUcultiea  in  connection  with  the  miners,  and  tiiia  diatriet  is  now 
in  a  much  bettor  poaitwn  than  it  was  then,  beoanaa  aearlj  all  the 
makers  have  lai]|a  atnka  ot  materials  on  hand  iBBei<Bt,iadaad, 
to  carry  them  over  a  eoBaiderable  penod. 

Great  intereat  oootinuea  to  be  felt  by  all  eOBaeetad  wi&  the 
iron  trade  of  Middlesboroogh  in  the  experimenti  of  Mr  Iiaaa 
Lowdiiaa  Bell  and  Mr  Cochrane  respectively,  for  the  pwpoae  of 
diaemrinc  the  beet  form  and  most  oconomioal  capacity  of  bkut 
fwnueuTllt  Bell  has  given  a  groat  deal  of  attention  to  thia 
subject,  and  haa  published  many  important  And  highly  valuable 
papers  upon  it.  Mr  Cochrane  is  also  much  iu'ereslud  in  tho 
matter,  and  he  too  has  written  articles  on  this  queation.  He  haa 
put  his  views  to  the  test  of  experiment  by  bnilatng  two  gigantic 
furnaces,  having  a  height  of  !H)  feet  with  a  diameter  of  30  feet. 
One  of  these  haii  recently  been  put  in  bhut,  but  at  present  the 
results  obtained  do  not  admit  of  being  compared  with  those  pm>» 
duced  elsewhere.  Hu  no»'  furnaces  are  Lcatcd  with  Cowpar'a 
stoves,  which,  aa  is  well  known,  embrace  all  the  leading  fealnraa 
of  Mr  biemens's  rcgeueralivc  furnaecg.  A  beat  of  abont  1,400 
de^ecH  k  by  this  means  employed,aDd  it  ia  aiierted  that  econo- 
mical results  are  secured  by  tMBM  of  thia  high  temperature. 
Mr  Whitwell  prodooes  a  like  naalt  Iqr  the  oee  of  his  tire  brick 
hot  blast  atovea,  two  acta  of  whioh  have  beeo  applied  at  Conaett, 
and  others  are  being  put  up  in  oonnect'on  with  the  Carlton 
Worka,  near  to  Stockton.  Un  the  other  hand,  Mr  Bdl  and 
other  iraamasters  of  Cleveland  maintain  that  the  best  and  moat 
eoooomical  teaulta  can  be  obtained  by  the  adoption  of  furnaces 
about  80  feet  in  height,  and  from  i'-i  to  25  feet  in  diameter  at  the 
boanea,  with  blast  heated  t '  trom  l.oou  to  I,1U0  degrees  in  cast 
inm  stoves.  It  ia  impoasible  to  »ay  at  nreaant  which  of  these 
two  aystema  is  the  correct  one.  but  the  trade  geoeiaUy  are 
watching  with  much  interest  the  numerous  experiments  now 
being  made  in  Cleveland,  which  may  be  expected  to  afford  Bufll- 
cient  data  for  settling  the  queation  m  an  aathoritative  manner 
before  long. 

Dnrinjt  the  year,  Mr  I.  Lowthian  Dell  haa  been  the  Preaident 
of  tliel^aawrtsn*  Aaaodalini. 

Manufactured  Iron.— At  the  beginning  of  1870,  tJie 
finUlied  iron  tnnle  was  in  a  very  unaettlod  state,  ehiody  because 
the  ictiiie»  ijiuMirin  was  under  dijioussion,  and  manufacturers  were 
unable  to  tell  what  they  would  ba,ve  to  pay  during  the  year. 
They  had  agreed  to  an  advance  ot  five  per  cent.,  and  to  leave  the 
matter  of  another  tive  per  cent,  demuided  by  the  men  to  the 
decision  of  an  arbitrator.  Some  time  was  oooapied  in  the  inves- 
tigations of  the  board,  but  early  in  February,  Mr  Xhoinaa 
Hngbee,  M.P.,  the  gentleman  selected  as  referee,  attendad  at 
Uarlington,  and  after  an  inquiry  of  two  daya,  the  men  agreed  to 
UadthemaelveB  for  the  whole  year  at  afuthi*  advaaea  of  HW' 
per  oeat  Thia  waa  oonoeded  Iqr  tho  anatH%  aad  thaa  tho 
tiragea  qoeetioa  waa  diapoaed  of  mlit  tha  oaoa|itioD  of  aoadir 
matters  that  had  been  before  tho  board  prefiooa  tothearidtnp 
tioa  moating.  Oao  diOaailf'  ia  aaaoootiaa  with  the  boacd, 
whidi  haa  given  a  gnofe  deal  of  tnaUe^  hai  boan  tho  nftanl  cf 
aaniaber  of  man  to  OBBtiaaoIha  ttd&mot  lioddag on  Moa- 
daya.  By  thia  aitantiaa  iatfaafar Mwd  andoof  wewiag,  thej 
certainly  camad  gnat  iaeoBTCoieMO  aad  loaa  to  tiMiraoviayan, 
and  it  ia  alao  dav  thai  thay  evaded  tho  atriat  latter  of  iho  aneo- 
ment  entand  iatote  tho  J^.  bowwaa  tha  altantiBfla  whieh 
thary  made  had  tha  olM  of  laalorially  laonaaiBg  tha  aaat  ef  pro. 
daawg  laiahod  inn  at  tfaoae  aataWiihmBBla  whan  tha  naahad 
hitherto  eomiaeBoed  work  eaHoadajnoiBima.  TUaqBaatioa 
has  not  yet  been  diaposedoll  booaan  tha  bond  hn  nntded  it 
as  one  upon  which  they  ooHuld  aot  lagialato  eoOaaliniyT  at  ia 
iOBio  eaan  tho  ana  did  aot  ol^oat  to  Soad^fbttfaf,  aad  ta 
oiken  the  emdoyara  «wa  aot  aaiiooa  to  bnia  aatU  Man. 
dqr  aight.  The  agreaaant  aaiand  into  aany  in  this  year 
hn  been  very  juirljf  and  kuwwMf  hipl  by  both  partiea  up 
to  the  pteaant  tioMkiMitwithataadiag  that  aoaie  minor  differencae 
and  dispaiea  hatro  ariaaa  ia  eonaeerioa  with  individual  worka  } 
mon  partiealar  in  tho  apriog,  for  aiaoe  the  outbreak  of  hoatili- 
tiea,  aad  tho  eompantively  depreaaed  Ming  in  the  trade,  the 
men  have  worked  mooh  better  and  mon  rMuMf  (ban  they  did 
at  the  baeinning  of  1870.  Thu  department  an  Cut  the  influence 
of  tho  FraaoivrrnaiiBT  quarrel,  and  the  threatened  war  with 
Bonia,  mooh  aien  nverely  than  the  pt£  iron  market.  A  vury 
lane  portion  of  the  iron  made  in  the  Sorth  of  ^"g*"*^  ia  for 
nlTway  purposes;  protiably  at  the  preomt  timo  fkont  80  to 88 
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p»«a^of  di»  laldMd  mm  tnnwd  oiiiwiU  Iwbtiwiim  •/ 
foft,  nd  of  Am  •  Inwe  proportioB  will  b*  Ibr  th*  BomImi 
■ofcet  mm,  OtNlbra,  tlw  danud  ftooi  tbM  ^Mrter  «w 
•addidy  iatoriSmd  with  lij  politiol  mavn,  whMh.  at  om 
tin^wmsT  •  rmfwaXSu  ahmotcr,  the  nu  nunihataiaMs 
Ibud  diHHilTH  fompwHri  to  tike  mooh  loirir  niM  thu  had 
pravioadj  fmnflad*  md  vnm  at  llww  low  prieao  thoj  vere 
ODililo  to  Mok  ooatnola  ot  oU  frealj.  Bnr  inn  ku  alio  gone 
donrn.  ia  a  autked  degree^  firom  the  oaoM  abore-nanied.  la 
•hipbnildiag  ino,  Uio  daniad  noiaiat  tolerably  good,  and  a 
iafjw  funtity  of  work  it  now  on  lund,  bat  of oa  hen  ydaca 
ka*«  medid  goneidwaUj. 

Early  in  October,  1870,  the  men  gare  notice  for  on  advance 
»/  icagu,  whilft  the  employera  at  the  lame  time  intimated  that 
at  the  end  of  the  year'  UieT  •hould  claim  a  general  redaction. 
Tbr  whole  wages  questioa  ua  been  reeertly  under  diaooaaion  at 
Darlingleti,  biit  wp  to  thia  tiaie  no  d«8iiita  aaderataoding  baa 
beea  eomo  to  win  laqMct  to  aext  year.  Hie  men  hare  not 
pranad  tkair  okim  fbr  aaadTaaoai  ai  it  aniat  ba qtiito  ovident 
that  then  ia  not  tha  digkteit  ckaaw  of  aay thiiif  lika  tha  advanee 
bria««oandMitaft  Oif tUi  f«taf  flw  cua  hu  dNppodont. 
The  maeter^  on  the  other  haod,  han  felt  oompdlad  to  jmn  ftr 
a  aubetaatial  ndootioa  ia  wagea,  to  date  flran  tho  bafiBaioK  of 
aext  ycar>  Tba  ArttMimt  Baard  hn  had  tiiia  an^cot  aader 
oonaidmtioii  tat  MOiotitMbandllio  aM  ban  baes  foniihod 
wiAeoBtnetnlanaof  HwaBBia  ehanateraatbonaapplMia 
the  arbitration  eam  bafen  Mr  Kettle  and  Mr  Ban^iet.  Ika 
operatire  repreaeatatiTa  kaa  iaTeetinted  thaee,  and  ai  tlian  ia  a 
reduetioB  in  at  least  tvo  oat  «f  the  in  dapartOMoto  of  Ika  tndi^ 
that  ia  apoo  ttie  oontraota  now  fa  haad,  it  kai  boin  deeidad  tihat 
tha  OMadioald  be  offered  a  redneiion  of  five  per  oent.  fbr  thefint 
tbmiBoatba  of  the  year.  By  that  time  a  Injwjnoportkm  of  the 
ooatiaota  now  being  worked  will  bo  eloand  off,  and  it  ia  feared 
that  if  the  trade  alundd  not  ravira  vety  antarially,  it  will  be 
naaaaaairT  to  make  a  more  a  weeping  rednction  than  ia  eonteuplated 
kr  the  arst  threemontha.  Itremaina  to  be  aeen  whether  the  norel 
aiperiment  of  tha  Board  of  Arbitration  to  dral  with  the  com- 
idiMtcd  queatiou  ariiiii^  in  ooaaection  with  30,000  workmen 
eaa  tie  made  a  pennaneat  institution  in  the  North.  If  now  the 
•tata  of  trade  ia  againat  the  men,  and  ther  aoc^  the  reduction 
that  an  made  irom  time  to  tiaia  apoo  tne  recommendation  of 
the  Bond  or  it*  referee,  then  it  any  be  taken  for  panted  that 
tba  more  intelligent  workmen  are  exercising  tliair  influence 
anangst  their  fellow  operatives  for  good,  and  that  year  by 
nn  atnkea  will  be  far  lees  rrequciit  than  they  are  now.  \Ve 
M&ere  that  the  arbitration  expenment  could  not  have  been  tried 
in  any  locality  more  favourable  for  its  success  than  the  North  of 
Engiaiid.  To  the  untiring  attention  of  Mr  David  Dale,  the 
first  aod  second  President,  and  to  the  cordial  aasistance  of  the 
amployar  and  operatiTe  members  of  the  Standing  Committee  is 
due  tha  Btaikad  aaaoaae  that  haa,  np  to  thia  tioie,  attended  the 
esUblidimBt  of  tbia  Aibitn'ioB  Bimd  ia  tbli  part  of  the 
aoaatiy. 

Iha  proapeeta  for  1871  an  aaythinff  b«t  ntitibatoiy.  Wo 
aaaaot  expect,  indeed,  that  aay  nal  aad  parauuMnt  nviral  of 
trade  will  take  place  antil  nattan  oa  tha  oootjaaat  an  nttled, 
and  as  thia  ialikaly  tooenpyaona  tfana^  tba  tnda  will  pflobaUy 
ba  in  a  very  natatitfiwtoiy  itataiat  bU  anBtii,fbi  tMoariiv 
part  of  the  year. 

The  iron  manufacture  of  the  North  of  Bnglaod  has  been  my 
greatly  extended  during  the  post  year,  not  only  by  the  erection 
of  new  works,  but  also  hy  ailditions  made  to  various  existing 
establishments.  Messrs  Bnlckow.  Yaughon,  and  Co.  bare  started 
a  new  forge  at  Witton  Park  ;  Jileairs  Fry,  lanson,  and  Ck>.  are 
building  on  additional  forge ;  the  DriukCeld  Iron  Company  have 
put  up  new  furnaces;  the  Uisbop  Auckland  Works  have  been 
greatly  enlarged ;  the  D«rliDgton  Iron  Company  have  added  a 
number  of  now  puddling  furnaces  to  their  Springfield  Works ; 
Mcesra  Hopkins,  Gilkes,  and  Co.  have  erected  a  new  forge  at 
Middlesborough ;  Messrs  Thomas  Richardson  and  Sons  have 
built  a  number  of  new  puddling  fumocee ;  Messrs  Abbott  and 
Hyde  have  atarted  their  new  worka  i  Messrs  Oswald  aad  Co., 
of  Sunderland,  have  got  part  of  their  pnjeirtod  worlu  in  opera- 
tion; the  firitannia  Iron  (  ompauy  at  Muldleabonaigh  has  been 
formed,  and  the  works  are  making  rapid  progreea;  and  the 
Ayrton  Rolling  Mill«,  the  ^Vl-»t  Marsh  Iron  Works,  auJ  the 
Imperial  Iron  Works,  all  nearMiddlesbon}uf;h.  »  illiooB  be  ready 
for  commencing  work.  Nearly  every  firm  tlir  jugbaattba  dis- 
trict haa  been  adding  a  number  of  puddliog  furnocea,  ao  that  in 
the  course  of  a  very  short  time  the  North  ot  Knglaod  will  bo  tha 
largest  iron  manufacturiu|{,  oa  well  as  the  urgest  pig  iron 
nuking,  district  in  Great  britam. 

Tbe  foUoviag  atatenMats  showi  tha  pnnon  of  Icoa  8hip> 
building  ia  1870  on  tha  Tfaa,  Wtar,  aod  Olyda>- 

Tolcnibly  accurate  returns  han  baaa  publiibad  of  iroa  m- 


■ela  on  the  Tyut  and  Wfar  in  1870.  TliO  total  Dumber  of  iioa 
vessels  of  all  kioda  bailt  on  tbe  Tyne  in  1870  ia  8S ;  of  tbaoa 
two  are  war  shipa,  AB  iron  screw  steamers,  6  iron  paddle  atcamen, 
10  iron  tug  steamers,  and  1  ferry  boat.  Tha  largest  rasaels 
laanehad  duriag  the  year  on  thoTyaa  wanthaima-dad  frigatao 
Swifknaaad  rhomirii,  aaoh  8,892  ton,  boilt  by  Mann  BauMr 
and  Co.  (Idaitad.)  Pia  lanaot  nwab  ' 


were  the  mnoniB  anl  tta  Wyaariagi  aaalb  S,*M  tana,  also 
built  by  Mnaa  Mmt  and  Oa^  aad  lafendad  ffar  Aa  leecrpool 
and  New  Ywk  tnda.  Twanty-oaa  ima  lUpa  an  nportad  « 
having  boMbaihaatha  Wtar  ia  I870t  bat  ^  ntana  an 
nther  iaiparfbct  Ha  aost  remarkabia  an— M>aani»  mmn- 
tioa  with  tta  ina  ataaai  ibipbttilding  tnda  of  ISM  ia  4a  ICorth 
is  tha  eztnacdiaaty  inanan  ia  wa  nonboc  of  tHamen  that 
hara  bna  baOt  Car  IimmI  oman.  Iha  nnata  an  anatly  he'd 
by  nartaandypa,  aach  ihtn  briM  of  thanlnorbotwnaSOM 
aadioOL  RorthSbiAli,  wh^TSdaenoriy  atnafimaatMni 
ahipnag  fin  yana  tm,  will  have  steam  shipping  jiroueity  worih 
a  millioo  ateiliag;  it  h  aatieipated,  by  the  ead  or  1871.  Than 
has  been  a  my  gnit  iaanaae  in  tha  namber  of  iroa  tT 
owned  by  NowMille  ia  1870;  and  Saadutaad  aad 


Shields  are  going  extensively  into  iron  steam  ahiapiac  ... 
If  the  trade  devMOpes  at  the  rate  it  kaa  doaa  daring'tha  past 
Tear,  sailing  ships  on  the  northern  rivers  in  ten  years'  time  wiU 
DC  as  rare  as  tUgt  ooeehes  in  tha  streets  of  London.  The  steam 
shipping  of  the  North  did  well  ia  1870,  Soon  of  tha  steamers 
returned  as  much  as  40  per  cent,  to  thair  oman ;  aad  my  few 
of  tbe  new  TOMabiaadaianthaaSSparaaBt. 


SHIPBUILDING  ON  THX  CLYDE  DT  1870. 
Tha  total  roaaltof  tba  yaar  1870b  allhoagb  aoarody  vp  to  that 
of  1809,  whiaih  wn  an  amptianally  pwaparon  yaar,  is  most 
ntiamloiy,  aadaham  a  bavia  iaanan  atar  amy  ather  pre- 
eiooayaar.  IhaMaf  aaaiaraf  naaab  baaahad  dariag  1870 
wu  SM,  with  a  laaaaaa  of  UMOO  tHH,  a  dtenasa  of  r 
of  4.S0O  loaa  tt  aauMnd  with  1868^  butaafaianan  of  6 
of  4,800ow  1888,  and  78.880  toM  om  1887.  Of  war  no- 
seta  there  was  only  1  of  S,640  tons  lauocbed  tUa  year,  againat 
S  of  9,100  ton  in  186S,  aad  8  of  5.384  tons  in  1867.  Of  patUU 
tteamtrt  than  wan  18  iron  of  9,400  tons  and  2  eompoaito  Tea- 
sels of  760  toaa,  againat  11  iron  of  6,500  t<me  and  4  eompoaito 
vessels  of  1.800  tons  in  1869,  and  18  of  6,291  tons  in  18S8.  Of 
tbe  acreir  tUam  vessela,  1870  shows  a  most  remarkable  result,  than 
having  ban  laanahad  tha  aitraordiaaiy  auariiar  of  121  tsmsIs 
of  138,000 toMbaaaaadiag by  80  ranala  aad  gPiOOOtoaa  last  or  any 
previous  year.  Tha  average  sonw  steam  toenail  lannebed 
during  the  last  aavaa  yaan  was  about  65,000  tons,  just  the  half 
of  the  screw  ataam  toaaage  launched  during  I87U.  The  cause 
of  this  inerean  ia  tiia  demand  Ibr  acrew  steam  vessels  was  the 
opening  of  tha  aaw  nmlt  to  India  and  China,  via  the  Suez  Canal, 
for  whi«sh  tnfia  a  lighter  draught  of  vesaul,  with  engines  of 
moderato  aoniumption  of  fuel,  was  required.  The  new  Canal 
route,  wbila  thus  increasing  the  demand  for  steam  vessels, 
caused  a  oorreepondiog  decrease  in  the  demand  for  tailing  vea- 
sels,  and  1870  shows  a  decrease  of  nearly  63  per  cent,  in  both 
iron  and  composite  sailing  shipe.  There  were  launohed  thia 
year  40  iron  ships  o I  :i*'.OJij  tons,  6  compoeile  ships  of  6.100 
tons,  and  16  wooden  veaseLi  of  2,74U  tona,  acaiaat  78  of  71,600 
tons  iron,  Vi  o(  10,100  tons  composite,  and  10  of  1,400  wood  in 
1868<  in  iron  bargfjt  for  Indian  tral£c  there  was  a  considerable 
inereaae^  SO  of  S,700  tons  of  theao  having  bccu  launohed  this 
year,  oa  ogaiiut  10  laat  year,  and  8  in  the  pncidiu^  year.  There 
were  two  steam  dredge  boats  of  1,000  tons  and  tt  ysohta  of  4<0 
tona  launohed  this  yoar,  which  was  abnut  the  ordinaiy  amaga 
for  these  vessels.  We  ba*e  to  thank  those  ahipbuildan  wbo  00 
promptly  returned  the  information  from  which  the  anbjoined 
atatemeut  ia  compiled.  Ia  the  case  of  four  firms  the  returns 
have  not  come  to  bond,  and  in  these  cases  we  aapply  Uw 
by  giving  tbe  vessela  launched  by  them  from  the  * 
statements  of  tho  shipbuilding  on  the  Cl>de. 

The  growth  ot  Iron  Shipbuilding  in  this  country  prepares 
us  to  expect  such  reports  as  the  following  from  Canada. 
Thoa  tho  Qutite  Chnmdt  ooausanto  m  ondar  on  tha  daeUaa 
of  Woodaa  Bh^baQdiagin  Oaaada:— 

SHIPBUILDING  IN  CANADA. 
We  publish  below  a  statement  of  the  vessels  built  and  launched 
in  QusMo  from  1853  till  1870  bduaive.  It  affords  a  dear  idea 
of  tha  raeaat  eooditioB  of  At*  Um^iMng  imhutn,  with  which 
onr  ai^  tm  aaab  aitaaain  aoaaaatioe.  It  wiU  thanhy  bo 
sppanot  bow  thia  boriaan  hn  baaa  daeliaing,  and  tha 
>r  ita  iaflaaan  oa  the  general  pnapenty  will  ba 
It  is aaaa  fkon  these  figures  that  ahipbuilding  hn  raaehad  ite 
loweat  Mnat  of  late  yaan,  that  tha  oaly  year  that  eaa  eOmpara 
with  1^  ia  1859,  wbaa  bat  10,169  tons  was  put  up.  For  the 
former  the  quantity  ataada  10.875  tona.  The  worst  featon  of 
the  ease  '  '*  ' 

Unless 

sink  any  _ 

aand  toaa,  ia  aaythiaii  bat  a  ahaariag  ashibtt.  Tba 
will  thia  wfattea  Da  Ibr  tha  noat  part  idla,  aalwa  tlicy  oaa  And 
different  wnk.  Of  Iha  tm  ahipa  at  pnarat  oa  tba  atoeks,  five 
are  reported  flaiBliad,  Inring  bat  a  aauU  aaiaant  of  oeeupation 
for  tho  anft  generally.  Already  it  bn  pbilnophinlly  raaigned 
itaatf  to  tba  oiseouroging  prospoet,  oithar  by  nanni  bom  the 
eity,  «r  tba  aaareh  for  or  oiaoorery  of  *othar  anaioynaBt.  Tat 
othardaaoriptiona  of  ahipboildiaR  ban  not  takaa  naeb  not 
na.  Ifararthanwna  time  whenthaaiaaofthiatnde 
to  aaaUa  than  to  tida.Ofar  tha  kiof .  dnll 


t  ia,  noreorar,  fftaf  dan  is  »u  pnnptci  of  any  imprwemtnt. 
thaartdinaliagithor  aaM>agua,it  wUlbahardlbritto 
y  kwav.  BSgbtaaa  aonU  vanala,  of  under  eleren  than- 
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Haam  YtTko^  Tougar,  Mid  Bond  (Lnidon)  nport:— 

tlfl|^p6K,-~>W«  bmr*  agiin  to  ohronide  a  ytn  of  deceptions 
to  ill  mtwmiNd  ia  copper.  Th*  unfaiiifactory  cUte  of  the  trade. 
!» hw  not  been  doe  to  anj  d>sappointiiMiitorexp«otation« 
OB  MknktioM  of  th«  probable  prodoetSon  and  conaump- 
tJoo  of  tin  Bttal,  but  altogether  to  the  diM»|(aaiMtion  of  b<ui- 
■MM  in  Koneral.  broot^ht  about  bj  the  war  which  has  now  raged 
•for  nearly  six  mouths  bi-twcBn  Fr.iii-"p  and  (iermany. 

At  the  beginDiDK  of  I''*"'*,  importers  and  holders  of  eoppt-r 
seemed  to  feel  a  kind  of  paa»ive  conridence  that  their  position 
could  hardly  in  nnj  ca.'o  hv  nv.ich  worse ;  while  consume n  »aw 
•no  suiGcicnt  iriiliu'  ruoiit  to  change  the  practice  which  haJ 
answered  foralontr  tinj.>  preriouiily,  ofbuvinc  only  for  immediate 
wants,  and  speculator"  r.  't  nlrLaily  in',  rested  in  the  artitle 
looked  upon  the  future  aa  altogether  uncerluin.  This  utate  of 
feehn^  continued  to  influence  the  market — ii  wu  f  xrojit  a  .ipurt 
I  in  April — until  June,  tin!  advance  in  pricen  which  had  in  the 
meant  mp  tiiken  ]tUci-  hniii^  rnti rely  the  result  of  demand  for 
actual  snd  imine.iiute  consumption.  This  fact,  and  the  cvidunco 
of 'I  rttil  faiii .!.:  ^.tl  m  the  supplies  from  Chili,  as  compared  with 
I8ti0,  betran  in  .fiiiie  to  attract  attention  ;  while  in  several  quar- 
ters the  prriRprrts  of  the  trade  were  loolieii  upon  as  more  favour, 
able  than  they  had  been  for  many  mouthB,  and  price*  adraneed 
for  Chili  barn  2/  above  tiic  quotations  of  the  besinning  of  tho 
year,  and  all  otner  deiicriptions  showed  great  iirmneta. 

The  fecond  half  of  1.H70  thus  opened  well,  but  all  the  hopes  of 
the  future  vhieh  had  gradually  been  fonmed  were  tuddenly 
baulked  by  the  outbreak  of  the  war,  and  the  iiutainod  limine^s 
of  the  hr»t  six  months  cave  place  to  general  despondenor,  cul. 
niinating  in  something  like  panic  From  early  in  July  till  the 
middle  of  October  the  eourie  of  prices  was  downward,  with 
occasional  in  iTemeiits  of  reaction,  as  events  oocorred  whieh 
seciaed  to  make  an  early  peace  probable.  During  the  time 
busmesa  was  done  at  the  lowest  price  rei-orded  in  the  history  of 
copper,  viz..  at  60/  for  Chili  barit.  lis  for  regulus,  68/  10s  for 
Wallaroo.  66/  10s  for  tough,  aud  70/  for  India  i>heet«.  Toward* 


the  end  of  October  the  demand  for  war  purpom  began  to  tell, 

WM  hM  MOI  pntlj 
•teadiij  upward.  • 


and  the  cour»e  of  th*  iwrket  lian  dnt 


liat  of  tho  areraffe  qootationa  of  Mali  nonfb  will 
of  tho  msrkat  better  thna  •  tnoM  ' 
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dtared 

1 9  Mr  flMit.  to  li  per  cent,  and  later  the  sama  nltnitiou 
ande  on  refined  Cnili  ingot 

Anosg  the  most  uotic;  iibte  features  in  ll.e  buHiness  of  (ho 
jrwUP  are  the  new  iraportunte  civen  to  tlic  [loaitionof  tijuijh  in  (he 
market,  by  the  lar^-e  production  of  the  companies  treatiuj; 
pyrites,  the  extent  to  whieh  .Vu.itralian  copper  has  been  dealt  in, 
at  prices  but  httle  higher  than  tho.ne  paid  ti  T  to  ju'-i  al  the  same 
time,  and  the  increased  competition  of  double  refined  Chili  ingot 
with  beat  selected  copper. 

/ViN/nrd'oM.— Conaidering  the  great  importance  to  the  trade  of 
information  as  to  the  cost  of  production  of  copper  in  Chili,  it 
wo«ld  seem  that  something  like  certain  data  migut  ere  this  have 
been  arrived  at.  Jiut  it  is  not  so,  and  we  are  still  left  to  form 
the  beat  ooaelnnao  m  oin  fna  tba  aUtistiot  of  ezpocti,  and  the 
facta  and  opiaiaM  HBt  M  firon  Ti1|miiiIiiii 

Hio  olMunt  of  ohaaM 


 wlangaly  into  all  mining  enter- 

warn,  Umt  the  pradnolioB  of  eopper  ia  aetad  upon  ma&  m<»« 
dowqr  Che  ordiMij  \»n  of  enpiilj  and  demand  than  in  the 
«Meer  t  maaaJhetofe,  where  the  nnee  of  the  metorial,  the  coet 
«>««m«Mnage,  &c.,  andtheeeUimprioeeut  be  atonoecal- 
To  draw  any  safe      '  •      -  - 


thinfbie.  aa  to  the  ooat 


I  of  production  fr  >rn  the  actua!  eiportn.  we  oui^bt  pedlapa  to  take 
into  account  a  ooosiderable  number  of  yaari. 

We  may  nanme  that  the  five  years— 1853  to  1837  inclusive — 
of  very  high  prices  in  England  (1141  to  126/  for  toOKh},  assisted 
by  the  introduction  of  nujwaya  as  a  means  of  tnaapert,  gave  a 
great  atimulua  to  production  in  Cliili,  which  however  wooM  onlv 
gradually  show  ita  results  in  increased  «hipmon*B.  Aaai  UM 
to  I8C2  the  exports  frotn  Chili  averaged  35,000  tons  a-year,  and 
the  price  of  tough  lOSf  per  ton;  Imm  IMS  to  1867  the  ahip- 
menta  averaged  44,000  tons,  and  the  price  of  tough  902;  and 
from  1868  to  IWO  we  ealealato  the  average  shipmeate  at  48,000 
tons,  and  the  arerage  priee  of  tough  at  74/. 

FVom  these  fucts  it  might  be  argued  that  the  esporta  prared 
the  equivalent  of  781  for  toogh— the  average  price  in  1867— to 
have  yielded  a  anfDeient  remuneration  to  the  miner,  aeeiog  it  bad 
not  prevented  largelyinoreaaed  aUpmaBta  during  the  threa  fol- 
lowing y  ears.  But  bearing  in  miao  the  alow  aetiott  of  low  pricea 
here  on  production  in  Chili,  the  fact  that  the  exlT-nDtetr  low 
ratea  (aa  they  were  then  thought)  onrrent  eariy  in  lt68  ware 
followed  in  1864  by  an  averafje  price  for  tough  of  lOII ;  and  tho 
convietion  that  twnkn  roducliooa  ware  altogether  uawamnted, 
w  hioh  hae  ever  since  18M  jodaeed  lam  aaaialaHre  nnatmenta 
on  thia  aide,  it  ia  poaaible  timt  thepeiMaaiiaBia  CUK  may  have 
heen  fcepi  ap,  and  even  inereaaad,  aa  the  ealaiilathm  that  tho 
depraarieB  waa  oolv  temporary,  aad  weald  he  aaaeaadad  in  dae 
timehif  alBagpenadoraiidiprieee.  The  drammaa  of iaiporteta, 
who  arealao  1»e  largeethaldae  «f  oopper.  aad  the  adfarm  ieamr 
of  the  advices  from  Chili  fbr  a  kag  tiata  paat»  ate  kqwrlaat  ia 
their  bearing  on  this  point  It  ii  abo  to  be  laniaAed  that  the 

full  forrt!  of  our  lt)weiit  priccB  has  never  been  felt  in  ChilL  | 

Wo  eatimat.-  the  eip'urts  t"rom  Chili  for  the  last  year  at 
4S,000  tOUS,  sbout  the  sdiLie  an  lU  iHii.j.  nud  7,'H'l>  tL>ns  Icdg  than 
in  1M69  ;  but  it  is  imp<jrtiuit  to  observe  that  our  actual  iniporta- 
tion.i  in  1><70  were  about  the  s  iiiie  fi*  iu  I'^O'J,  and  therefore  the 
ell'vct  o'  this  reduced  export  trom  Chili  will  fall  altogether  upon 
our  imports  of  1871. 

The  importation  of  orea,  regniua,  and  fine  eopper  from  other 
countries  than  Chili  will  probably  show  a  radnetxm  of  nearly  800 
tona,  and  the  production  of  the  United  Kingdom  may  be  taken  as  800 
to  1,000  tona  Um  than  in  1869.  But  theae  reduetiona  are  coun- 
terbalance i  by  the  large  increaae  m  the  importation  of  pyrites. 
We  ought  to  add  that  f^rUe*  are  aaid  now  to  yield  a  higher  per- 
centage of  oopper  thaa  that  at  which  we  haveaitheftooakauted 
them,  and  Aac  (he  tim  copper  contained  in  the  impectatioBa  of 

1870  is  in  some  quarters  estimated  at  nearly  12,000  tona. 

We  assume,  however,  that  the  total  falling  off  in  the  production 
of  copper  in  1870  will  be  about  equal  to  7,000  tons,  the  effect  of 
which  will  only  appear  in  the  imports  of  1871.  As  to  the  Chilian  j 
production  of  thia  year,  we  can  only  aay  that  in  Chili  itself,  and  . 
ammuat  thoee  beet  informed  on  thia  aide,  it  ia  asserted  that  it  | 
will  M  much  lest  than  last  year,  and  that  the  newly-discovered  : 
ricih  eilver  mines  of  Caracoles  are  stated  to  be  diverting  from  | 
copper  mining  a  large  amount  of  labour.   The  Chilian  export  of 

1871  will,  therefore,  iu  all  probability  be  fully  covered  by  an  I 
eatimato  of  4S/M)0  tooa  fine,  and  while  thia  flgore  ia  not  likely  to 
be  exceeded,  it  might  (according  to  reliable  advices)  be  materially 
dimiiiirthcJ  by  a  fontinmincL-  of  low  prices  here. 

Vo>ifiii\ij>:io!i. — Ihe  home  copi^iernttiitha  and  cucuieenj.  and  the 
Birmingham  manufacturcTs.  haveheea  do;i)^;  a  steady  tradt.,  and 
they  and  the  railway  companies  have  taken  rtore  lhau  their 
average  supplies  of  copper,  while  the  general  eiuort  trade  has 
been  moderately  good.  The  exports  to  the  30th  November  abow 
a  !>li^-rit  increase  over  thoae  of  the  aame  pericKl  in  iBOOpinapite 
of  the  interruption  of  the  trade  with  France. 

The  war  haa  peodooed  a  lug/t  demand  for  copper  for  casting 
bronse  ordnanoe,  and  for  the  maoofiutore  of  eartoidgeai  and  we 
may  expect  thia  demand  to  oontinne  aad  iaateaae  for  the  anaa* 
menta  of  our  own  and  other  countries. 

Concliisi'in. — Wo  have  endeavoured  to  give  in  what  precedes 
a  sketch  of  the  trade  during  1870,  and  data  for  fore  asting  to 
.some  extent  the  proliablo  courao  of  the  market  for  IH71.  During 
IS70,  speculiitiou  ban  beuu  prarlicaMy  dead,  and  the  war  has 
been  the  only  diat'irbiiig  cause  atlccLiujj  tho  course  ol  prices  to  a 
serious  extent.  The  Grst  elTects  of  the  war  are  gradually  losing 
their  force,  and  even  if  it  is  to  be  prolonged  it  scema  probable 
that  the  demand  for  actual  wants  will  in  a  short  time  Urine  up 
prices  to  the  level  attained  before  it  broke  out.  The  iin  oubtcd 
falling  off  to  the  extent  of  about  7,00<)  tons  iu  the  exjiortyt  of 
1870  from  Chili,  which  will  only  now  begin  to  be  fell  liere,  the 
Kfeat  firmness  of  iroportern  uiiii  lioliJerg.  the  activity  of  the  lio;nc 
trade,  and  of  the  demand  t'.ir  warlike  purposes,  and  tlie  nh'sence 
of  supplies  of  old  materia!  ui  th.e  market,  seem  alone  .lulEcient 
to  produce  thia  reiiult  ;  while  Bjieculation,  revived  trade  with 
inaia,  nini  the  cut. elusion  of  peace  between  France  and  Germany, 
might  eiihauee  prices  much  more.  An  alteration  of  the  Araorirsn 
tariff  in  a  Free.trade  sense  would  also  no  doubt  fivnuralily  affect 
our  market.  On  the  other  hand,  should  further  politic  al  cumph- 
cations  arise,  the  large  st-ock^t  muiil  wei^h  heavily  on  the  market, 
and  these  anticipations  of  improvomeut  might  be  diMppoiuted. 
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COAL  TEADE. 
Mr  .T.  n,  f!i-o't,  t:n<  K.',:istr;ir  of  tho  London  Coal  Market, 
hag  published  tlie  foHowiug  Hiatiatica  of  imports  and  exports 
of  coal  into  and  from  the  pork  and  district  of  Lradon,  by  sea, 
tailmy,  and  canal  during  the  year  1870 : — 

Ixrtxm. 

By  R.-iihvay  and  Canaj. 

Tooa.  C«u. 


NbwcmiV   2,i;:k> 

S.M:-nm    41i> 

Kunaorland  ...  1,49« 
HiddlMbroogfa  168 
Hartlepool  ...  1,288 

Scotch    ISS 

Welsh    W 

YorkihJre   295 

4 
21 
70 
2 


liiwpoal.. 
SoMdroMl 


VMdiUIOt^ 
1818  MM 


i,.v.:,iirs 

7C'J,24H 
72,880 
409^784 
8,888 
88,902 
23.{l»7 
40,tir,6 
Htt2 
8,4.S2 
tt,5ti;2 


S,89S.710 

9^78,686 


I,n:,il  )ti  N'orth- 

Wi'.i'.prn  

Ureal  Northern   

.Gnat  Watuni  

Midlud  

Great  Eaatarn   

Soath-'Vrettora  

London,  Obatham,  and 

Dover  

T/oniloB,  Tilbury,  and 

Suutli^nd   

.South -tli^tcrn  

Lioudoc,  Itri^'hton,  and 

South  CoMl  

Gtand  Janetien  Canal 


•i:t.->,28i  r, 
97«,(mi  0 
470,862  18 
9«l^600  0 
607,844  9 
27,600  7 


4,r.27  1 


l'(i2 


'in  14 
7,801  12 


Total,  1«70., 
Imports,  1^9., 


OoMPABAins  BcATnusT  1889  aad  1870. 


.8,7W,a»l 
.8,848^887 


By  Hm. 
Jan.  1  to  De«.  Shna.  Ton. 

31,  1»70  ...  8^...  1,988,710 
Jan.  1 1«  Dm. 

81, 18«»  ...  fl;«M  ...  8,87MM 


lacreaie  In  tha 

piVMBtfear  — 
Pawawlnthe 


180,022 


Bidlmv  nd  GaaaL 

Tona.  Cwta. 

Jan.  1  to  Da&  81, 

1870   3,7'U;,3'.t;  4 

Jan.   1  to  Doc. 

1«69   3,34««.527  5 


In  tiw] 
ant  year....... 


418,868  19 

Tho  export  lint  dhowj  the  Jiiitritjution  of  coal  imported  into 
tlie  ]Mirt  or  district  of  Ix>adon,  by  »en,  rail,  uud  ounal,  ami  aftfr- 
wanl.'i  fxj>orte«i  cjnstwise  or  to  foroicn  parU,  or  st'iil  in  ^-ond 
liiniu  of  London  dialrict,  bv  ruil  or  inland  narigation,  during  the 
yearl870:— 

KxifiRrt.  Tons. 

1. — Railway-boma  coal  jasHini^   "in  transitu''  ihrotigh 

district   455,723 

2.  8aa  baim  coal  exported  to  nii  iliih|iMiiidiiiiie,  ToniL 

ar  to  foreign  puis,  or  to  flw  eaaak............  41^884 

DitKMBtbayMidliaillatrnawaj   1U^«68 

DHHtyeaMaaBdlnfanaMfigatlett   88^489 

  663,775 

3.  — Railwaj.boma  «eai  axportad  to  Briti:ih  poa- 

MBsioiu,  or  to  forei^  parts,  or  to  the  OMat  IS1,454 

I>itto,  by  rail  lieyomi  diatri.-t   246 

Ditto,  Ijy  canal  an  I  iulimd  iiavi),;atiun   2,058 


188^782 

4.— Sca-l>omc  caol  brought  into  port  and  oxported  in  saoM 

•hip  „.„   8,180 

Total  qoaniiiy  of  aeal  eoaveyed  beyead  limJlt  «l  oeal  daur 
dittrifltdntaROeyaar  1870  ..........    1,178,430 

Dftls^    l969a*«a»aaaaaeoaaBeaaaa.eaMB*a««a«*a«aB«MaaaaaaaB*aa  a*  lfOS6|&4H 

From  the  above  it  appears  that  tStm  two  years  of  diminished 
importa  of  coal  to  London,  and  eonsequent  depreasion,  the  twelve 
nKMitha  jiut  cloeed  have  witncaaed  a  oonsidwable  rebound,  and 
a  comparatively  larire  ineraaae  in  the  aupplr  both  by  sen  and 
railway.  1  his  result  following  on  two  yean  of  eoatraetad  anpply 
may  be  attributed— firstly,  t»  tha  hmfc  aad  laTera  winter  and 
■pnng  of  18ili)-7<<,  cananiji  •  ]ai|{(ly>inennaed  flomuiitpkion 
durinff  the  early  part  of  tho  year ;  iei-otidly.  to  tho  Mfere  oom- 
pctition  between  railway  companies  noiilt  ui  tlte  ThTOM.  niaalt- 
uxg  in  the  Mi'!hin<l  (only  open  to  London  the  yaw  praVioiuly) 


the  larKe  quantity  *A  928,600  toot,  bdn^  164,000  tons 
in  azecai  of  timir  oanrian  in  1869 ;  and  tliirdly,  in  the  partial 
neriv^of  tnde  by  theinortMed  aupply,  especially  for  export. 
0(  Um  inenuwl  taoMun  lor  1870,  tU.,  636,000  tons  aa  compared 
with  1860,  the  diateflMnOil amy  b«  thna  explained.  The  require- 
ments of  the  BCetVOpoIit  within  the  area  of  taintinin  baa  absorbed 
(mostly  for  ({aaaau  honaehold  purposes)  at  leaat  three-fonrtha 
of  thia  kMVMaedqaaiiti^ ;  while  the  tonnage  conveyed  ta  Iraantn 
boyonl  Vmutt  hy  ndlmy  oonveyanoe  anowa  a  oompatttiye  in- 
cteaaa  of 87,000  tona.  The  cxportatMi.  ooaatwiae  to  Britiab  poa- 
uaaioDBorto  fiinign  parta  likewiee  ditpoae  of  an  increase  of 
87,000  tona,— an  item  iadintife  botb  of  the  roriTal  of  imde  aad 
theeSeotof  the  war.  Oftlw«wi(vaf*iouthof  theTbaawa,  whoae 
trade  in  iahnd  ooal  baa  moatly  inereaaed  during  the  peat  year, 
^e  London,  Breton,  mid  South  Coaat,  by  ttie  adoption  of 
apodal  ntea,  abowt  didely  to  advantage.  30.000  tona  mhu(  m 
esaaaa  ia  1870  of  the  quantity  oonveyed  through  Loadoa  non 
tha  UldlMid  eoantiat  ia  1800  omr  their  line. 


v.— SHIPPING   AND  FREIGHTSL 
Messrs  Backer,  Qffor,  aad  Co.  (London)  report : — 
We  most  aaanme,  in  the  face  of  some  a^vkward  iads.  tliat 
ahipowuing  is  still  u  |iroGlj»l)lo  tMjt<T|)ri»e,  otherwise  it  wu  jjj 
abandoned — instead  of  whioli,  in  spite  of  lowr  freiiiht*  niiLi  ;i\n>\\- 
rently  far  from  reraimomtive  employment,  uur  tonnit'j<      ■  'j.  , 
IB  'iHantity,  ami  there  is  a  keen  competition  for  what  would 
appear  to  be  very  poor  business. 

Every  year  gives  evidence  of  one  important,  fact,  viz.,  the 
rii/nJ  'ii.yititcfiiunt  •>/  tiiUiutj  rt.ts'L*  by  those  propelled  l>y  htcam, 
and  as  improvementa  in  the  couotruelion  of  the  macliinery  arc 
developed,  by  which  economy  of  fuel  is  secured,  the  absorp* 
tion  of  the  carrying  trade  by  steamers  v  ill  booomo  more 
complete. 

The  Sues  Canal  haa  been  open  for  more  than  twelve  moDths. 
aad  nothing  haa  oeewred  dunn^  that  period  ti  call  in  question 
ita  iueoeaa  as  a  great  engineermg  work ;  the  evil  progno  tica- 
tioos  of  thoae  who  propheaied  ita  sfwedy  cloee  from  the  destmo- 
tion  of  ita  banks  by  the  waah  of  the  passing  ateamen,  filling  of 
its  ehannel  with  sand,  &c.,  having  been  falaified  by  the  result, 
altliougli  ranch  remains  to  be  done  before  the  works  can  be  said 
to  be  ab.oolutely  complete.  The  Canal  haa  been  very  extenaively 
used,  although,  from  want  of  suitable  veaaela  and  the  time 
ueceHsarily  involved  in  diverting  the  course  of  the  trade  aad 
organising  important  ateanukip  onterprtaea,  thetraffie  ia  fiw  leaa 
then  amy  be  cxpeetei  dnriag  the  present  and  Aitnn  yean. 
Tnm  the  opening  of  flw  CUnI  a  targe  u umber  flfvMMli  haf* 
pamd  througb.  ooamiiia||  itnmera  of  the  Paaiaealar  and 
OneBtal  Comuaoy,  Mciiageriee Impertalee,  the BHtiih  ateaaiera 
Ilibemia,  2.1o4  tona,  Delaware,  2. .^97  tona,  aad  the  transport 
Joaina,  3,0i)l  tona,  the  pasaage  ol  which  profit  tha  capability  of 
the  Caaal  km  abipa  of  very  large  mae. 

One  veaalt  of  the  opening  of  the  Canal,  t»  wUA  ire  alluded 
ia  oar  hiat  aaanal  oinolar  aa  aore  to  take  plaoe,  Wat "  the  diver- 
aioB  of  the  trade  bHweea  tiia  Batt  aad  tba  eoBlfaMBt  of  E 
whieh  at  preeent  paewt  thwMgh  ottr  portt,"  aad  ht 
of  that  opmioa,  «•  fiad  tieaaiera  maaiaf  diraef 
Bombay,  Calentta,  2&Muibar,  Ae.,  aad  Uopataptjaonle,  IVieate, 
Genoa,  MaraeiOet,  Hamb  Boideaax,  Doakirk,  Xiwon,  dw. 
From  the  17th  Novaaibar,  1880,  tu  6th  Oatober,  187fll»  aniy  atx 
■lailiii;/  veasels  appear  to  ha««  oaed  the  Chaai,  flnom  whi«  H 
would  seem  that  the  WW  Mate  ie  eoly  piatHeahlt  tot  atmmm. 
An  experiment  hia  bean  tried  of  the  Tthia  af  tha  Oaaal  ibr 
steamers  between  China  and  tho  United  Btttat,  bat  it  pmad 
uu8uceessful,  the  time  occupied  by  the  ateaaer  Uagdtla  bctweea 
Shanghae  aiid  Kew  York  being  ninety-ieTen  daja,  wUeh  was 
no  more  than  a  bit  passage  for  a  clipper  ahip  rouBd  tha  Cape  of 
Good  Hope. 

I  be  ateaiaan  loaded  Ott  the  berth  ia  London.  Uraipooi,  aad 
GUiagow  have  ooaiaaaded  fiiU  etMOea  for  ladia  aad  China  at 
very  fairrateaof  fireitdltatarale;  b«t  AeaiawiirdiowiMn  hare 
submitted  to  Twy  awdectte  tenna :  tbva,  ixomBombqrto  Liver- 
pool 45s  baa  beaa  aeeepted,  and  the  higheet  rate  thioaabout  the 
year  did  not  exceed  65i,  only  a  reaaonable  Areight  fw  eailing 
vessels.  From  Madraa  40b  tor  riee  to  London  waa  taken,  while 
firom  Calcutta  during  the  period  when  freighta  ware  highieat  wa 
find  atcamera  loadiag  fur  London  at  71a  8d  tape  taed,  dOt  aalt- 
petre,  76g  tea,  62a  6d  jute,  60b  rice,  Ac 

The  rates  for  steamer*  hare,  of  ooiirae,  been  aeriooaly  afierted 
by  the  competition  of  the  sailing  reKiiels,  which  appear  deter- 
mined to  die  hard,  and  whieh.  as  will  be  xeen  from  our  table  of 
rates  further  on,  have  aeeepted  ruiaoasiy  low  freights  ;  but 
eventually  ateam  must  gain  the  victory,  and  carry  off  the  best 
part  of  the  trade.  1  he  use  of  bones  waa  not  matenaUr  affected 
by  the  ettabliahment  of  railwavs,  nor  liaa  the  ilrtmttel^  «f 
maehiaary  annihilated  our  norkiui;  classea,  and  so  we  may  ex- 
pect to  find  sailing  ship-i  aciiiii;  to  a  large  extent  as  auxiliaries 
to  steamers,  although  the  best  of  the  carrying  trade  both  in 
goods  and  poasengera  must,  eoouer  or  later,  bo  monopoliacd  by 
shipa  indepeadeilt  of  calms  or  adverse  winds,  and  capable  uf  per- 
formiag  voyagea  ia  the  least  possibiu  time. 
Aa  atcam  M^enedea  aaila,  and  the  earryiag  trade  ia  conducted 
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i  so  much  more  rapidly  andor  the  new  system,  the  question  natu- 

i rally  arises  as  to  the  extent  to  which  the  meronntili;  manne  may 
be  rednced  in  tonnage,  and  tlte  gailors  in  n\iml>er  ;  bat  although 
more  work  will  be  done  by  fewer  ships  and  men,  do  diminution 
i  in  the  mercantile  navy  nor  those  who  man  it  is  likely  to  take 
'  place,  inaamurh  as  increaftcd  facilities  for  communiration  create 
I  additional  IraJe,  and  in  tlu>  rrcnh  deri'lopment  of  eomiuercj  cvou 
iacreased  shipping  accommodation  may  occomc  ueceaiary. 

Hie  statisticfl  of  tonnaKO  trading  with  British  ports  daring 
1870  p08«es«  Bomc  special  feature.^*  of  intere-it ;  the  ships  entered 
inwaras  and  cleared  outwards  during  the  eleven  months  ending 
.SOth  Morcmbcr,  1S88,        and  IH70,  wero  as  loUoira:-^ 


1808. 

18C9. 

1870. 

British 

25,074 
17,611 

tons 
K761.»fi» 
4,()2a,)<7H 

TMseln 
1'5,.»42 
17,474 

TSSWIS 

2:.,  14-.' 
17,3.V.» 

tons 

0.492,073 
4.2tiO,Oo<; 

l*,77B,777 

42,8161 

18.327.588 

42,501 

13,752,]  29 

OuuMDOonruM. 

18C.H_ 

30,524 
10.1UU 

Britiih 
Foreign  

29,C2'J 
l'.»,582 

tons 
4,325.740 

 ' 

L"j,.i4«; 

10,47fJ,(«J7 

tons 

ii.o4a,30i> 

4,a58,4iS 

49^11 

l«JMS,ai7 

48,0341 

t4^648i.«M 

4ft.<aai  ifi,40i,Tw 

One  efloct  of  the  war  between  iic  nn  1  T'rua^ia  ii*  npjiuroLit 
in  a  falling; off  in  the  number  of  tji  rmau  f  UuiS  ViSit.n^;  our  |^ort«, 
while  no  material  diilVrrnce  lia"  l  i  t  :,  cxjji'rieni'.'il  in  Freiirh 
tonnage,  which,  unlike  the  (icrnrm,  hnit  been  free  from  tlie  risk 
of  capture.  Another  u^'-c-v  jrliiy  |"jint  is  a  marked  iuiTea.'ie  in 
American  tonnat{e,  the  tir-t  luru  ul  tlie  tiJe  since  liie  n:ir  lie- 
tween  the  Northern  and  S.iulUeru  SliUea  «    '.li  DrniiL^Dy  cTi)ip;ed 

the  mercantile  marine  of  our  om-e  [joivc-rful  coujjK'istur.  lu  1  si;;) 
SjSO  Amefican  ships,  r«!Kistenui;  tous,  were  eiiter.'J  at 

oar  porta,  where<is  Lost  year  tlie  uiiiuber  km  lol,  ri';4isteriug 
dO,552  tonj. 

This  improroment  still  leaTcs  our  Americ.nn  ronsins  very  far 
in  arrear  of  the  po.'4ition  they  ooeupicd  in  uur  Irs.le  in  Is'il, 
scarcely,  in  faet.  unr-luurtlt  of  the  tonnai;o  thi'n  viiiitinL;  our 
porta  ;  nor  i«  it  likely  that  any  rapid  inereasc  will  Im-  mu'le  until 
the  protectirc  poliey  of  the  United  Stiste-i  is  abandoned,  and 
American  shipbu'ldfrs  are  ennbk-d  to  uu)iort  materials  ou  terms 
that  will  enable  them  to  construct  Ii'mh  Piiihiii;  ships  and  8t4"amfrs 
to  compete  with  thoie  built  on  the  (  ly  ie  and  other  £n);lish 
rirera.  It  is  affirmed  that  iron,  wlii.  h  reivliiies  Sl**^  1'*^''  t''>n  at 
Boston,  only  costs  about  one-third  of  tliat  price  on  the  Clyde, 
while  labour  is  also  trebly  aa  I'car  at  Boston  as  at  the  Scoteli 
port ;  under  these  rireumstani  efl  competition  seems  hojielpds, 
and  the  only  remedy  apjiears  lo  be  the  relaxation  of  th'-  laws  of 
the  I  lilted  States  wLiea  IbrlM;!  tlie  (luri-bEaij  and  Amrr'.eaiiixing 
of  forei^n-built  resaela,  or,  at  all  events,  a  substantial  reduction 
in  or  entire  aboltian  «f  th*  import  dntiM  00  OMttomh  for  iron 
shipbaiiding. 

In  examining  our  tonnage  statistics  we  find  thiit  -Vor  -.  ^iVin 
•hipping  continues  to  increase,  the  number  of  entered 
inwards  last  year  being  i.'ilo,  of  1,Uh_)^s<2  ton?.  a;;a;nst  4.1C2, 
registering  1,019, 7S>8  in  I'^tiO.  Of  other  Kuropean  nations  there 
is  an  increase  in  Kussian,  SwoohIi,  Dnnixb,  Dateli,  Belgian, 
j  French,  Italian,  and  Greek  \  while  we  notice  a  deoreaae  in 
Frnasiau  and  QtamA  iiagi,  Sputiall,  FMogMM,  and 

Atiatrian. 

Toming  from  the  statistics  of  I'lunatjt  (o  UuMt  of  oor  nport^ 
and  importg.  the  Board  of  Trade  preaents  us  willi  Bgiires  for 
iHniak  we  were  scarcely'  prepared.  The  badiMH  of  tradu  has 
bean  a  tiniwraal  topic  during;  ^reat  part  of  the  year,  and  among 
other  oaoaee  to  which  it  has  been  attributed  the  diaaatroaa  war 
OB  the  eontfaiart  haa  been  ■peciallv  alluded  to  ;  and  yet  we  iind 
that  we  hnv  teraaaoted  a  larger  btuintM  both  in  miM>rU  and  tx- 
pora  than  we 0ffcr  did  befoMand  our  trade  with  France  and 
Germanr  haa  WfB  hrtMnmpwl  to  a  rerj  modente  extent.  The 
ntnma  bekn  w  tafwaaat  o«r  imporu  for  (en  awotha,  and  our 
•nxnta  ftr  ^Ignm.  vmsim,  aa  follows  :— 

ISia.  1870. 
£  £ 

Declared  Taloeoliuporto         105.4so,921    ...  203,s'j4,2:;.'i 

Do  enorti.........^..........  174.45o.-j52  ...  i)^-.>,5>J:',i(-.'a 


Total  ...................  «a8La«l,l7S 


aMI.4tT,158 


WMnnAnBM  to«nr  tra4*iritii  «ba  two  gmtltowen  at 
war,  w*  bid  with  leepeet  to  Avneethat  while  we  exported  in 
the  ten  months  ending  October,  1869,  to  the  declared  taIqa  of 
9,638,64^  our  ahipmente  for  the  oorreaponding  period  of  last 
jmr  readied  9,673,8S7l.  To  Gtrmang  (Pmaaia,  Sohleawig.  Hol- 
ttein  and  l4iaaiibiug,  Hmonr,  Meekleabwrg-Sobwehn,  Olden- 


burg, and  Koipbausen,  Hanae  Towns),  we  exported  during  the 
same  period  16,217,406;  in  1870,  against  ly,6i9,19ij;  in  1869. 

The  import  trade  with  Frnuce  exhibits  equally  good  results  : 
thus,  during  the  eleven  montha  ending  November.  1H70,  we  re- 
ceived 4,290.544  gallnriK  of  wine,  ai,'amwt  3,94'J,171  in  the  same 
months  of  lbG9.  In  ailk  manufactures  thero  was  also  an  iii- 
cre.isf  in  importations,  the  quantity  in  1R69  being  'i, 910,769  Ibi, 
n^-aiint  :s,6iil,20H  lbs  in  1870.  In  bretidituffs  there  ia  a  large 
H.ei-lir.e.  the  nheat  and  flonr  imported  last  fttt  brag 
8i4,93;i  cwtj,  against  l.fi79.32«  cwte  in  1869. 

In  connection  with  France,  an  important  ronceBaion  haa  been 
made  in  the  provisional  opening  of  the  Kreneh  coasting  trade  to 
neutral  vessels.  This  relaxation  of  the  French  Navigation  Laws 
is  limited  to  one  month  ending  lyih  instant,  and  has  been  made 
in  consequence  of  the  iu  rangemeu'.  in  the  rai.way  arrangement* 
resulting  from  the  stut*'  of  war,  and  the  luaulilciency  of  French 
tonnage.  Having  tasted  the  advanta{(;o  of  this  alteration  in  the 
law,  wu  may  hope  that  the  French  Ooremment  will  be  indooed 
to  permanently  cLnn^"'  a  systMB  whiflh  MDMk  bttt  tMi^jWMMf 
to  the  commerce  of  France. 

The  trade  witli  Jai^an  last  year  exhibta  lome  improrement, 
but  the  progress  is  still  yery  slow.  The  declared  value  of  ex- 
ports for  the  ten  months  ending  Slat  October  waa  1,M8,837^ 
against  1  .<J93,8-^6/  in  the  corresponding  period  of  I860.  The 
working  of  the  Takaaima  coal  mines  at  Nagasaki  ia  likely  to 
mcerterc  with  the  export  of  ooal  from  ttiis  country,  but  will  Moi< 
liiate  the  working  of  stea-nen  M  tfa««aHtli|y  •  Mnadmbl* 
reduction  in  the  ooaat  of  fiiel.   


ParKaal. 


Oaientta. 
FirXMl. 


1869. 


1070. 


1870. 


January  1 
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23  - 
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24  - 
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Emiijrnlion  to  Australia  was  not  very  brink  in  1870.  The 
Agent-General  for  Victoria  obBrt<»rod  twelve  ships  during  the 
year,  the  average  rates  paid  being  within  about  a  shilling  per 
head  of  the  price  of  1hi!9  — say,  12/  lOs  per  statute  adult. 

The  Imperial  legislation  ot'lajit  year  was  of  a  negative  charac- 
ter so  far  aa  related  to  the  shipping'  interest.  In  Her  Majesty's 
speech  on  opening  PiirliaTnent  a  lon^'  PTppctj^l  measure  waa  pro- 
mised for  '•consolidating  «nd  improving  tiie  body  of  statutes 
which  relate  to  merchant  shi ji]iini^."  TIiim  importjint  mea.nurL* 
was  introduced  and  rejn!  a  lieconJ  time  without  oppositiou  ;  but 
it  was  found  iuipoi>c;lib'  tn  proceed  with  it  tnrtlier  owing  to  the 
Btnte  of  business,  and  tijwards  the  close  of  the  Session  it  was 

Luuiliered  among  tin'   liimi^ncre J   innoL-OiitS.     The  Bill  was  Sub- 

suiiCiaDy  the  aaiue  hh  thai  lulrodueoJ  in  the  Session  of  1869,  but 
amended  in  a  few  jinrticulars,  the  alterations  suggested  bfling  de- 
cided improvement*  on  (he  original  projiosals.  With  reference 
to  payuier.L  if  \vut;ri-,  ii. stead  of  fixing  a  time  within  which 
wages  were  to  bo  paid  after  u  ship^'  arrival,  the  new  provision  is 
that  wages  arc  simply  to  ran  on  until  the  men  are  paid.  Advance 
notes  are  only  to  be  recogniaed  as  a  set  off  to  the  extent  of  one 
month's  advance.  Invest  igatioos  into  the  conduct  of  masters  and 
oihcer^,  which  the  old  Bill  left  with  the  mugistrates  and  nautical 
ust<essors,  is  given  by  the  new  Bill  to  the  LooU  A<>miralty  Coorts, 
aitvisted  by  assossora  appointed  by  the  Ja<ige  of  the  Uigh  Court, 
and  the  jurisdiction  in  tk»  IttMlan of  loflll BHliM  bOMNia  it  p«0> 
jwsed  to  be  abolished. 

Tue  question  of  pilotage  waa  atpantad  fron  the  Uerehant 
Shipping  Bill,  and  dealt  with  by  a  disiinot  meaaure,  which  pro- 
posed the  abaolnte  repeal  of  the  oompnkory  syatem-  Steooxop. 
position  waa  brought  against  this  moaswe  by  thMO  iateraalod  in. 
maintaintngtheexisting  practice,  andiiMMiWBMinlljbwfy  Bwwiwi 
it  waa  not  diffleultfor  the  opponaola  of  tlM  BU  to  iniliwi  tlw 
GorenimeDt  to  poatpone  legialation  fiwaMOav  yw.  Tkt  Bill 
was  referred  to  a  select  committee,  the-woal  eoane  adortod  te 
delaying  a  measure,  and  after  a  km  amount  of  eridaaoowM 
collected  the  opponeata  of  tha  Bill  Mtuned  a  postpoaeiBaot,  CB 
the  plm  that  tiiaa  ihoidd  be  allowed  for  floaaideriaK  theavidmea 
obtained  by  thaadaetooauuttaa.  Ihaca  aaa  be  litUa  doubt  tha 
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(luring  next  Sc<i.«inn  the  adroeatei  of  flw  aboliliail  of 
pUotaKe  will  realise  a  triumph. 

I    An  important  redaction  in  tUe  light  daties  came  into  opcra- 
!  tion  on  tne  lit  Ootobert  under  an  Order  in  Council  made  on  the 
I  18th  \lty.    Tha  fcdwtioM  ««onBt  to  about  15  per  cent.,  and 
•re  baaed  on  the  rtrf  sound  priuciple  that  no  ihip  should  b« 
charKcd  for  llxhla  which  the  did  not  pass  within  sif^ht  of,  and 
;  which  were  therefore  of  no  uise  to  her.    We  hope  the  time  ia  net 
far  diftant  when  light  duties  will  be  charged  to  the  nation,  and 
.  tbe  shipping  interest  aHoxetherKliofed  from  tlio  inpott. 

I  AstotheprospoatolbrlSTItWOtkiBkthmaroia^MitkMUof 
>CTii»Mto«Mri^iww>iiiwffatlMiMite»irit^  Wo  liavoklrcodr 
•dvieao  of  aa  odfaoeo  {»  f»t«a  ttCSdottli.  Oiim,  tod  oOor  ports, 
KooltiBir  ftoa  an  insnfficient  mppljr  «f  tooaafo  lo  mot  ajiwr- 
ing  dsMioi  Tho  nhipping  wbieltiMM  fteot  portkinttoUntod 
Kiagihw  toflwBiatliHMa,  Obiao,  AniMia,«o.t  wiio  unliless 
in  1870  On  m  IM».  Oo  ntanu  ahoiriBi;  fiw  tho  ilotn  nonths 
oodiBff  aoth  Kofcmbor,  1,(KM  ahips,  ragisteriog  I,i96fit9  tons 
Iwt  jror,  agaiiMt  1.852  ships  of  1,M2.609  tons  in  186*.  The 
rr<|uirements  of  tlio  rios  trade  srast  atisorb  a  largo  anooat  of 
tonnage  beyond  that  seoarod  on  this  sido,  and  in  tbo  Pornvian 
gnano  trado  a  vtxj  lafRO  bnsinasa  may  bo  lookod  fortbis  ysar  a* 
ih«  nat«ral  molt  of  tbo  limited  soMRomonta  duing  tlio  gvnt 
part  of  1870.  Tbo  doao  of  tho  war  Mtwoaii  Fcaiiee  end  Prussia 
may  bo  oaaMonlly  antioipolod  ao  among  tbo  oariy  erents  of 
1871 .  and  with  a  return  of  psoee  we  may  expect  an  immediate 
and  large  increase  in  commercial  transactions.  On  the  whole, 
we  look  for  better  times  for  the  shipping  interest  than  have  been 
experienced  for  two  or  three  yean  posti  and  afaMONl^  bope  that 
our  predietl-ma  waag  bo  amply  realised. 


VL-COTTON  TRADE. 
l^Uana  EUison  and  Haywood  (LiTiipool)  loport 
From  ainoat  OffOCT  pobt  of  vioir  Ibo  aumnonfa  of  tbo 
trado  daring  1890  Mfio  ptaaaatad  a 


ist 


^  .  .  to  Oo 
coursoof  aflura  wbiehnlMiaUOd.  lalbat  jcar  thati 
of  priaaa  waa  aaai^  aaiibndj  hi  Ikvoor  of  ifluiortofa  and 
eonaaMii.  Oorii^r  tbo  lint  oi|^  BMolba  or  1860  boldon  made 
enormoBB  profit*  in  oooaeqaaoeo  of  tbo  great  advance  ia  vahies ; 
and  although  an  important  deelino  took  j>beo  in  the  oootae  of 
the  snbse<|orat  four  months  the  losaaa  uieumd  thereby  were 
comparatirely  trifling  ia  extent,  owiiMT  to  tbo  amall  auaniity  of 
ooltott  aiiMtod  b^  tbo  IhIL  Meanwhile  trado  in  Manoaaator  wa< 
in  soeb  aa  aaaatisfaotory  state  throaf(hoat  1860  that  tbo  poeu- 
aiary  laanlt  of  the  twelremonth's  businasa  wsa  moat  disastroua 
io  pwdiBBcrs— <|uito  as  disastrous,  in  fact,  as  the  wont  period  of 
tha  flotton  famine.  In  1H70,  however,  the  course  of  tiado  and 
the  ihwtuationi  in  values  have  been  almost  entirely  Offaiatt  im- 
porten,  aad  in  favoar  of  oonsumera.  Aiide  from  the  exceptional 
fliiOtamOM  oeaaad  by  tbo  ontbreak  of  the  Franco-German  war, 
tbo  OOastaat  toadeoey  of  pricea  has  been  Jitu-nu-iinU,  whereby 
Tory  aariouSt  in  many  cases  ruinous,  losses  hare  been  entailed 
apoa  faapoetan.  On  the  other  hajnd,  with  a  demand  alw-ya 
aoAeioBt  to  hoop  producers  continually  under  orders,  and  to 
prerent  the  necessity  for  pressing  sales,  prices  in  MaDchoatar 
hare  been  otmparatirelT  strong.  Of  course  there  has  boon  a 
decline,  but  the  fall  has  oeen  less  than  the  decline  in  the  raw 
material,  and  the  positicm  of  produetr$  has  been  proportionately 
improved.  The  subjoined  comparison  of  pricea  pnta  this  in  a 
•-ery  clear  light.  '1  be  true  explanation  of  the  great  difference 
in  what  may  be  termed  the  trsde  reaulta  of  the  two  jTcan  ia  that 
in  1869  we  expected  mora  ootton  than  wo  raoattodt  wbilo  in 
lo70  wa  icoaiTcd  moie  than  wooxpoatad* 
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)  the  ratea  current  at  the  dose  of  1870,  as 
iparad  wtlb  thaao  labng  tweire  months  previously,  wss  3|^u 
Kton,  8d  in  yam,  and  '.id  in  cloth.  The  mean  decline  in  the 
a||B  m  187U,  aa  compared  with  1869,  was  IJd  in  cotton. 
l|dnjrani,mid  l^dineloib.  In  both  easea  (ho  rosulu  show 
B  dwr  §aiit  ta  pmiwisi  a. 

As  a  rule  the  trade  of  1870  baa  baOB  Moot  uosatisfaetory  to 
sAip/iers,  particularly  to  tboao  baving  boaioess  with  the  more 
diataat  aaifccta.  11m  Bonbay  returns  have  been  esneaUlr ' 
aad  tbo  ooaabbwd  ioaaaa  «n  piece  goods  imported  aadai 


exported  hnve  raiised  tbo  suspension  of  numerons  firms  at  that 
port.  At  Calcutta  a  rather  better  state  of  things  has  existed  ; 
but  cTcn  there  grea'  io'i'es  linve  been  gastained.  owing  to  the  fall 
in  values  durini;  the  past  half-year.  The  China  market  ha* 
formed  an  exception  to  the  general  rule,  prices  there  Luring 
been  well  maintained  throughout  thp  year.  The  arerage  price 
of  Ibg  ghirtiriKs  iu  l^T"  was  ahout  7il  r>er  piece  lower  tliKU  in 
1^(6^  in  Bombay  nud  4d  lower  in  Calcutta,  but  Id  higher  in 
Hong  Kong  and  4d  higher  in  Shanghai. 

The  shipments  of  piere  ^oods  largely  exceeded  thoao  of  aaj  pn« 
rioQs  year,  but  the  export*  of  yarn  were  slightly  babwrthooe  of 
I860.  As  compared  with  those  of  1868,  timo  io  aa  iaerea»e  of 
aboQt  386,000,000  yards  and  18.000,000  Iba,  or  11-8  and  11  per 
cent,  respectively.  There  is  an  increase  to  all  eoaatriaa  except 
Germany,  Holland,  France,  Italy,  Brazil,  aad  Aaatvdin.  The 
dtcreoM  to  Germany  and  lloUand  reached  20  per  cent.,  att  in  Jub/f 
Augn^,  and  SeptemUr — the  shipments  in  the  last  thrco  moans 
of  the  year  being  rather  larger  than  in  the  corresponding  quarter 
of  1 « '>y  TJtf  czjHirtt  lo  /-Vance  show  a  reduction  of  25  per  cent,  for 
the  year,  but  no  lets  than  42  pweeat.  in  the  la«t  six  months,  the 
figure*  forthe  latter  period  beingonlyaboutK,i'<M»,(ioOTard*,against 
21.0(10,000  in  lb6(>.  The  decrease  to  other  places  is  only  slight, 
except  to  the  Brazils,  which  exhibit  a  decline  of  above  68,000^00 
yards,  or  over  33  per  cent. ;  but  this  falling  off  is  anite  counter- 
balanced by  enlarged  exports  'o  other  parts  of  South  America, 
Mexico,  kc.  To  China  and  Hong  Kong  there  is  an  increase  of 
8.s,<Ki'i,n(X)  yards,  or  over  23  per  cent. ;  and  to  India  an  increase 
of  2IO,000,6uO,  or  nearly  30  per  cent  Of  yom  thei«  ia  a  slight 
increase  to  Germany  and  Holland,  entirely  through  the  latter 
eouatfyi  a  saall  deereaaa  to  Italy;  bat »  ooasidanUe  iaereaao 
to  Tnnar  aad  tbo  **  ' 


In  the  subioined  table  we  ^i^e  theoKporU  of  goods  aadyaru 
to  the  chief  oistricta  of  the  world  in  1870  aad  1860:— 

Pmca  Qoooa-^OO^OOO  owittsd— thna.  8M  —  a«J0CtO0ft) 


Ceoatifes. 

1H70. 
Total  yds 

Per  Cent. 

iseo.  L  n  . 

Total,da|P«Ce»»- 

P<>rtBgal,  Uibraltar,  Italy,  and 
Tarkay,  Sijtim,  Egypt,  aaA  West 

85,5 
178,1 

670.6 

103,3 

5;m,.> 
4:h.2 

21!<,4 

2-68 

5-  49 

318 

lS-28 
28-38 
U-70 

6-  75 

102,0 
198,5 

857,8 

226,8 

r.27.1 

825,1 
324.2 
214,7 

8-68 

714 

18-90 
618 

18-99 
29-TS 
11-87 
7-73 

Remunder  of  Amarisa  aad  the 

8,>aii.8 

10000  1 

a,»74U 

100118 

Taaaa. 

IDS.  1 

w,i 

18.3 

1*.2 
31.0 
20^8 
80,8 

am 

7.S7 
16.SI 
IIaW 
16.41 

lb*. 
8iji,4 

<a« 

19,6 
80^7 
8,8 
86,8 

4«-7» 
10-W 
948 

urn 

China  and  Hoag  Ko^g  ...^....„ 
AllelhsiroiMatnss.M».«...M.M»... 

187.7 

100,00 

197,8 

106uOO 

On  the  continent,  the  cotiim  induttry  hat  beea 
difiTtftimsed  hij  thr  wnr.  In  /Vm/.r  huninp««  has  been  aJmost 
totally  nugpended  during  the  pa-l  -.lirif  mmttiii  ;  and  the  aggre- 
gate consumption  of  the  year  liin  rcacht-d  only  43t;,«WO  bales. 
Kgainst  0'J!),000  in  1863.  1  he  import  into  Havre  between  the 
3()th  September  and  the  Slut  lifc«-ml>cr  rcarhod  onlv  I'j.ijOO 
buU-H.  against  134.uiiO  in  l><tp'.>,  and  i;i3,0(jo  m  l  -<tjx,  In  December 
alone  llic  arrivals  were  only  l.MOO  biiK-*.  against  -lOAiOO  in  1869, 
and  yit.'KXi  tlif  year  before.  In  f nmixif,  the  consumption  has 
fallen  from  i'i7,""0  to  y4O.i'00  bales,  but  tlierc  iit  more  business  ; 
doing  now  tliari  i  Lt  rLi  was  iLroe  or  lour  muiitii-i  Kussiaaiso  \ 

figures  for  a  lujall  decrea«c.  lluliunJ  and  Ji;ium  thow  vorv 
li  tie  cbaoge.  Austria,  Spain,  ami  Italy  have  all  done  .i  iar^er 
business  than  in  l^t'/J.  (»rcat  Britain  has  bcmiitcd  by  the 
disaster*  of  her  conipe'itorn,  hariu^'  taken  2.217, l-KX)  hales, 
against  'J,GJ8,ouu.  The  total  detiviritii  were  as  follows  in  actual 
pucka^cK  and  bale*  of  tho  imi^enn  BW^  of  iOOlb  itt  1870, 1868, 
18(>8,  and  1S60:— 

QanaT  Bamnh 
1870.  1868.  1868.  1860. 

titnl  paekaMa  ...  ifillJOM     a;6M^O00  ...  8,8Qi^00O  ...  2.683,000 

ik,u. o/mut  „.  s;«B7,oao  .„  ...  2^401,000 ...  2,817,000 


Actual  passages 

liatM  uy  4U0  lk$ 


1870. 

4.42<t,O0O 
4.lHi»,0«)() 


1869. 

4..'5;»4.lK-/0 
4,(l4.'i,lK)0 


1868. 

4,858,000 
4.356,000 


I86a 
4,821.000 
4.612.000 


At  the  opening  of  1H70,  the  current  opinion  was  that  the 
anpply  of  cotton  would  bo  materially  larger  than  in  1869,  but 
■ot  Tocy  amdi  greater  tbao  I8881.  Tbo  most  sanguine  did  not  look 
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far  an  American  crop  of  over  2J  millions  balei,  and  no  one  antici- 
pated anj'  matenal  iiurease  in  tho  arrirals  from  other  aourc««. 
Booh  hemg  the  ca«e,  the  popular  notion  was  that  prioei  would 
not  KTeatly  Tary  from  the  rates  then  current,  and  that  1  Id  per  & 
for  middling  American  woald  be  a  safe  baaii  for  operations. 
Withtbe  exception  of  a  few  dayi  of  axxtirity  during  tue  aecood 
week,  the  market  wta  very  tame  throughout  the  month  of  Hay. 
Speculation  waa  curbed  by  the  suronaing  way  in  which  the 
American  reeeiptc  kept  up,  whUe  tne  hands  of  holders  were 
WMkmed  by  the  rapid  accumulation  of  stocks.  Prices,  conseqnrntly , 
TCMdad  hify  hat*,  bat  only  oecasiooally  ^d  in  Manchester, 
whne  n  ftur  UBonot  of  buainesa  was  done  daring  the  month. 
Jmu  was  a  month  of  almost  uninterrupted  gloom.  Prieeswere 
eomparatircly  steady  during  the  first  ten  days }  holders  being 
tolerabljr  firm  Mllers,  in  cooaequenoe  of  the  general  impression 
that  bunxMU  would  look  up  after  the  Whitaantide  holidava.  In 
this,  how«f«r,  they  were  greatiy  disappointed,  for  intlMn  of  im- 
prorement  natters  became  a  gnat  deal  worae  than  bahn.  Tiie 
depretakm  was  giMtly  ineresaed  the  "bear"  nu^t  «ko 
flooded  the  narket  with  fietitiom  eoltoo,  end  ondanoU  flie  fiom 
fide  merehant  Down  to  Ch*  ISA*  ■Itrndl  gave  way  fd  in 
Amerieen,  and  \d  in  Sarats ;  and  cotton  on  tte  spot  j<]  to  ^d 
per  lO.  llw  daoiBa  hdaced  more  buiiaess.  and  on  the  20th  and 
21st,  tkanwaa  « laaotery  of  id  to  Id  and  id  respectively.  Hie 
improvaaaal,  Iwweffac  mt  oaW  ahort  lired,  and  betirMiitke 
22nd  tad aOtt tAm  deaUMddaaoat  daily,  ahowing  a  aailidl 
of  |diiiairiialB,aBdidtaeottoa(Nitlwa|ialiBthiaMiiUi>  In 
Manehaalar  bgainaaa  waa  quiet,  bat  iwodoaiw  wm  kayt  mdar 
eoatrael,  and  yams  gare  waj  od|f  Mto|^  pw  goods 
1  id  to  8d  per  piece.  A  cumpariaoB  01  ti>e  wtea  eurraut  then  and 
at  theiioMjrfDeMin^         ttat  fta 

course  of  the  aiz  montha. 
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The  market  opened  rery  tamely  in  -Au/y,  with  the  tendency  of 
prieea  stiU  in  favour  of  buyers.  I)urinE  the  first  week  there  was 
a  decline  of  fd  to  ^d  per  lb  ;  bat  the  opittioa  wax  rapidly  gaining 
ground  that  a  reaction  was  at  hand.  It  wm  the  prevalence  of 
this  feeling  that  caused  buyers  to  enter  the  market  freely  on  the 
6th  and  7Ui ;  the  n]Mhot  of  which  was  that  the  previooa  irregu- 
larity io  prieea  entirely  disappeared.  This  incipient  improve- 
ment, however,  waa  completely  checked  on  the  8th  by  the  receipt 
of  nnlooked  for  warlike  accounts  from  the  continent.  The 
Fraooo-P^oaaian  diapate  arising  oat  of  the  Spaniah  aaoaaeaion 
had  for  aoote  days  been  aaoaree  of  disquietude ;  bat  it  was  ooofi- 
dently  believed  that  the  matter  woald  be  amicably  settled.  The 
unfa/oorable  turn  which  affiura  had  taken,  therefore,  erected 
great  nneasincM.  Between  the  7ih  and  13th  operaton  iuioiialy 
waited  the  progreas  of  the  negotiations  between  the  tv»Qof«m- 
menta.  On  Im  latt  aamed  day  hopes  of  peace  revived  owing  to 
the  withdraw^  «f  the  candidatore  of  Pnnoe  Leopold ;  and  on  the 
atrengthof  (Uatlwiiiaiket  beeame  vety  firm.  But  on  all  aides 
the  appralhaaaiaa  joerailed  that  the  war  feeling  of  1^1lB^  kad 
been  wodnd  on  to  aa  oBoiNimillalikpitelit  aad  ihait  •aoalliat  waa 
almoitkaritBUn.  Ikeaataaldaahntian  of  waron  tbaUtb, 
therpfbnk  tmmlf  •nrvriaod  a^ena.  T>$  tjktm  ila  eoMan 
Hiiirtiiif  Mina  mi  faslaalBiiieiii  hi  if  wai  ifiinifiwai.  Tkvadat  AO  to 
7,000 bakt«ntiielMi,  to <,€00  on  the  18th, and  to  5,0o0on 
the  idtli.  and  prieea  NoadadlUlv  id  per  lb.  tia  ^  SOth 
tbeA^aoMalnk  abated,  and 'tbaaoe  to  tka  tftlt  (aa  wlndi 
day  tiii  mIm  laaolwd  14,€M  Mea)  ooatdaaaa  gndaaBv  mind; 
but  tiMft  wai  BO  qaotaUe  recovery  in  nlata  anapt  niat  it  was 
impoMiUa  to  tapaal  Oa  very  low  purdiaaea  nada  at  die  height 
of  tha  pNoadiur  paaie.  The  gaaiaral  impreaaioa  waa  that  the 
"  bottoai" haOMaa  tonAed, ma. atoryone hoped  that  the  worat 
had  been  paaiad.  Bot  the  whole  anaet  of  affiua  waa  aonpletely 
changed  on  tha  Mtft  by  the  pabneatioii  of  tta  now  notorioaa 
prajoetad  Hkoatot  immg  for  ita  algaot  the  exlinolioa  of  the 
kingdooa  off  Ttallaail  and  BebinB.  Iha  reveUtion  UMWOnghly 
unsettled  tlia  paUk  ttfaid,  and  alaaagUioaed  the  fear  ptavionaly 
exiating  that  tUa  ooontry  might  avantoaltr  ba  drawn  Into  the 
w<r.  Paaie  onoe  more  regaiaed  poaaeenon  of  the  ootton  market, 
and  a  iurtlier  aerioos  fall  in  valaea  waa  the  result :  middling 
Upland*  bebg  porohaseable  at  7^  pw  lbi  and  fiiir  DhoUerah  at 
6d  per  lb  on  the  29th.  These  were  the  femsl  |ir»Mf(/ Aevairr, 
and  ahowed  a  daeliae  of  abont  2}d  per  lb,  or  mm  20  to  26  per 
cent,  sinoe  the  openinj;  of  the  montn,  and  a  fall  of  4d  in  American 
and  S|d  Ut  fioBata  auee  the  eloaa  of  December.  The  utmost 
eonftaaiOB  ptaruladt  bosincaa  waa  qnit*  paralysed,  numerous 
failures  were  annoanaedi  and  altogether  Jiuji  tea*  eae 
diurnal  periodt  in  tht  kbfary  ^At  irwl.'.  In  Uaai' 
waa  brou|^  almoat  to  a  standatiU.  Nuaeiona 
eanealled  npon  ^  moat  flrirolona  gnmadi,  aad  pvodi 


^  lb*  iMoxr 


theroselTes  suddenly  saddled  with  large  stockn  The  fall  in  yarns 
was  quite  a*  great  as  tho  drop  in  cotton,  hut  clDth  did  not  gi^e 
war  more  than  abont  2d  per  lb.  I  hi!  ad  ranee  in  the  Banic  rat« 
of  uisoonnt  from  3  to  5  per  cent,  during  tho  monlli  was  au  addi- 
tional source  of  uneasiness. 

The  net  result  of  the  fluctuations  for  the  saoond  half-year  of 
1870  was  against  spinners,  but  in  favour  of  mannfaeturers  ;  but 
a  eomparifoa  of  the  prices  ruling  at  the  close  of  December,  with 
thoot.-  ruling  at  the  end  of  1869,  shows  a  gain  to  both  bnuidiea 
of  ths  trade.  Cotton  during  the  twelve  months  having  given 
way  3d  to  3id  per  lb,  while  yarn*  foaodad  only  2id  to  3^, 
and  ahirtinga  la  l^d  to  la  3d  par  piese,  or  aoaordiag  to  wwgbt, 
1  jd  to  Sd  par  lb. 

The  following  is  a  comparatiru  stalcracnt  of  the  prices  of  the 
leading  descriutions  of  cotton  yarn  and  cloth  at  the  close  of 
1 86»,  and  at  th4  end  of  eaoh  BMUtk  of  M9,  mUk  tha 
rages  of  1870  and  1868 


CoUoa, 


Yarn. 
Bot  Indi. 


Ony  Priniitra,  I  Onjr  akbtlagi. 


iWyt  Dhol  Water.  Mak. 


Il>  o<  lb  ox 
4    t       6  4 


lU 


d  » 
m  ai 


m  Ml 


lu]      12       »(      Uj  lit 


8 


71      S!  fli  '    121  lit 

i4    ini  7)  i^t 

8}    l<»>  ni  III  i:4i 

-  »( 


d 

a 


«  - 

s  » 


•  d 

r  a 


7  - 


It 


S  S  7 

•  a  t 
a  n  a  a 


»(  I  i:»»  m 


a*    n   "i  1  i>  1^ 

si      81     »{  '    I3i  13i 


.3*  iii^  Sl  UI  ii* 


Dadliw  p«r  lb  in  pHuKn  atid  tli  rl'iir. 


Hl«liaat  Jan.  27.'7«  III  I3i 
UapXJslv  m.-W  7f 


If  m  »i  I  lei  litt 
7t    -   a  i  m  » 


4  101 

•  - 

4  10) 
4  ll>t 

s  - 


•  lal  '  3 


95 


-  -  1,' 


t  d  ad 

a  a  M  0 


»  a  leim 

8  4)  10  0 

t)  *i  in  1) 

•  e  11  - 

8  di  leiot 

a  a  le  n 

8  -  0  - 

»  4)  1)  » 


a  ai  M  1 
a  a  w  ai 


-  1*1  -  n 


i,\  -  1.'. 


<  lot 
♦  a 


7  6 


11  - 

a  a 


Ikkiag  tha  oaenijpt  prieea  of  tha 
wa  hafa  tha  fpUowiag  raenlta  >— 
•Avataga 


afoottoOf 


ism 

d 

Orlean*   10^ 

PoriiiitiiliUd'i  

K«.v|itii.i;   

Smyrmi  

IlboUcrah  

BontrnI   


trail. 

!3 

13 
lOI 

"? 


-Ikdm 


It  now  remains  to  dniw  attention  to  the  tabular  atatemen'a 
appended  to  thia  report. 

The  import  of  the  year  has  amounted  to  l,iClt,830  balea, 

weighing  1,315,397,730  lbs,  or  79,710  balea,  aad  oqaal  to 
117,043,  IHO  Ib«  more  than  in  1869.  The  totel  ineraaae  ia 
only  sliglitly  smaller  than  was  generally  looked  for  twelve 
BMniths  af(o ;  but  the  details  rary  very  considerably  from  the 
aatimat4M  then  put  forward.  The  AiarricaH  supply  haa  largely 
exceeded,  while  that  from  Ih'Im  has  greatly  fallen  shun  of  the 
current  eompntationa ;  the  increase  from  Uie  one  source  beini; 
no  leas  than  624,290  balea,  whilu  tha  decrease  from  the  other 
haa  reached  432,>t70  bales,  owing  to  a  late  and  tmfavourable 
season.  From  the  BntziU  there  is  also  an  unanticipated  diminu- 
tion of  111,440  bales,  from  which  it  is  inferred  that  the  cultira- 
tion  of  the  plant  has  been  abandoned  lor  the  growth  of  more 
remunerative  products.  Turkey  haa  alao  aentus  13,k;}0  bales 
laaa  than  in  lti69;  but  Egypt  has  given  oa  7,110  bal-f,  and 
the  Wut  India  G,4.50  bales  more.  The  nrepondorancc  of  -^rae 
ricun  haa  increatcd  the  average  weiglift  oi  the  import  from  334  to 
S80  Iba  per  package ;  so  that,  allhoogh  the  aggregate  increase 
in  the  arrivaia  from  all  quarters  is  given  as  only  79,710  bal»s, 
the  excess  in  weight  is  equivalent  to  293,610  balea  of  40O  lbs 
eaeh,  or  only  78,009  bales  leas  than  the  ealimato  pot  forth  in  oar 
laat  aanaal  report  Included  ia  tha  hapott  are  ahovt  90,000 
bales  from  Havre,  chiefly  American. 

The  frport  figures  again  show  a  considerable  decrease,  in  con- 
sequem  o  of  th«  contiimed  increase  in  tho  ./  nrf  trade  between 
the  continent  and  the  rarious  producing  rinintries  ;  the  ship- 
ments in  1870  being  only  6.')8.l.'<0  balcn,  ngjingt  7'J1,^■'0  in  1869, 
91o,12U  in  1H('>H,  1,016,U40  in  1H69,  and  l,13ti,r>tiO  in  ln:>0. 


The  deliveries  for  home 


have   amounted  to 


COHtumpliOtt 

8,817,090  balea,  bat  aa  the  trade  boU  20,000  balaa  mon 
at  tha  aad  than  at  tha  bogiBntag  of  tha  jear,  tha  aotaal  oon< 


kjiu^  Jd  by  Google 
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r  Econom'at. 


gnmplim  kM  TCMhed  oalf  2,797,090  b«lM,  «r  03,790  f«r  wwk, 
as  Buown  in  the  foUowine  itatcaient 

UIo?.  VDn.  l!>i. 

St,.,-k  hold  br  »iHnnnr«  lit  JaB^  70   su.im    31, 

•1.  in  tho"l>;>rti.  UtjML,'70,   \WJ'<l)    ir.4. 

Import  during  is 70    .^JC.l.',:l.*»    1,315. 


Total  supply,  lt<70 

Kzport  daring  '79 
Stock*  hald  by  miaaan,  Slik  Dio,  *T9.. 
SlMksiB  Mm  pacta  Slat  Dao, 'TO  


4,w;i,510    1,511, 


ICQ^OOO 
448,990 

1.905,490 


ipHcB.  l»ro.....»  9.797.990 


*«a*aa 


294. 
99, 
19B. 


....  439. 
^  1.071, 


—which  oompafM  M  foOowa  wiQk  Am  figuvN  of  tlw  pcMading 
aiaa  yean  :— 

Mln. 

Taar.         baloo.  Xbn. 

1870          2,7!)7.<l30    1,071. 

'69         2,C28,4G0    S>3a, 

*69ia»a«a*  ^SOlaMlO  aaa«»a 

■«r......  2,562,496  994, 

'««  2.400^994    — 


Mb. 

Ye»r.         b«lM.  lb«. 

18C   2,0,S4.730    718, 

■ft4   !,6«i;.4(K)    £61, 

'99   1,808,900  ......  47^ 

•99   1.1SM00    449, 

W   a,8fi:i,C00    1,005, 


In  weight  the  «wmiii|itiim  of  1870  exoeeded  that  of  any  pn- 
Tioiu  Tear,  exeopt  1860,  wliaa  tlw  fiRurea  readttd  1,079,321,000. 
Id  order  to  give  a  correct  companion  of  the  amount  of  OOttOn 
oontnmed  in  each  of  the  past  ten  yeara.  wo  have  rednoad  tha 
balaa  to  tlie  uaifarm  weight  of  400  Ibia  «aeh,  aa  foilowa  t— 


f  otal  in   ~  Aver- 

bftlen  ot  spo  per 

4110  Ibn.  Week. 

1870             2,079.420  ...  r.i.aio 

'C9              2,347,540  ...  45,140 

'68              2,490,490  ...  47,Hyo 

•87              2,388,890  ...  4.''..81»o 

'66              2,286.800  ...  42.Hao 


Total  in  Aver- 

balct  of  per 

4<H»  Ihi.  WspIc 

18(15               1.7<»rsfin!»  ...  34..V.O 

'f.4             i.4o.;,:iofl  ...  2fi,'Jso 

'6S               I,n»l,110  ...  22,t»IO 

•62               ],IX4,«iI0  ...  21,620 

'61              2.698,600  ...  49,800 


Witt  tm^Hbm  eoMuptian  of  1870 
8,880  iMiaa  of  400  Iba  aadi  par  WMk,  or  14  per  emit, 
■amae  of  9,750  bake,  or  fi|  pv  oeat.  in  IMB,  ftoB 
1IH0.  Aa  eompaired  intt  1860,  the  weekly  oonaamptioa  of 
1870  eodiibHa  a  dofioiaaOT  of  ody  890  1nlaa»  or  barcty  f  per 
cent  Tie  ettrml  rale  of  eoimmpaon  U  Imit  Amat  €nnfrt» 
Hmu  ptriod  in  Ike  hitorjf  of  the  trade,  balag  amot  58,900  balao  «f 
the  praennt  arerage  weifcht. 

Toe  agirregate  >tork  remaininfr  in  the  porta  at  the  doae  of 
1870  ie  officially  declared  to  be  444i.9!)0  bale*,  incladinfc  878,720 
balee  in  Liverpool,  axaioat  460,180  and  ^:^7,7Go  btlee  reapee- 
tirely  at  the  end  of  1S4>9.  The  Liverpool  figure*  show  a  defi- 
ciency of  34,620  balei,  oa  eomparod  with  the  previoas  eitimate. 
Subjoiaad  ia  a  eompaiatire  atatement  of  (he  atodca  in  the  porta 
and  in  the  haada  of  aaiiman  on  the  Slat  Daeamber,  1970  aad 
1860. 


In  tho  Portti. 

Hold  hy  Spinners. 

Total. 

1870. 

i.Hi;'j. 

I  •'71'.  1  is»;:i. 



l*7<i. 

Ani'Ti'-'in   

Bni/il.  Ku'vpl,  Xc... 
hml  luilia,  tScc  

1 10,(NM1 
!l.>,(KNi 

77,(MHl 

.iL'a.ixJO 

4i,ii'>i'  ::«i,fKxi 

2i!,IKXl;  20,0tXI 

3:i,iMi  40,01X1 

ir.i.otNi 

I2.">,()(K1 
271.<HMI 

97.0(W 

MI.IN)I» 

3(;3.0tiO 

447,000 

4fio.ono 

100;(MX)|  HQ,000 

547,000 

.-.40,000 

There  aie^  therafoM,  847,000  bdaa 
941^090  balaa  a  jear  ago. 

We  giro  a  tabnlar  atateBeDt  of  tte  talae  o/  ram  eeOeii  {n> 
ported,  veporkd,  eenewMtf,  ffc^  flnr  the  paat  ten  TOan.  The 
average  per  lb  we  aatfaHato  aa  IbOewat — 


1870 
«69  . 
'88 

1867 
•C6 

'6S  , 

1994  , 

'99  , 

. 

'ni 


Impart 
d 

.  II, 


22 
14 


Export. 

d 

H  ■ 

lo 

111: 

19}  . 


Con«nmpti«n. 
d 


Tii»>  value  of  lUe  stuck  i"  jjivcn  at  the  current  pricea  ou  the 
aim  of  I  >(  i  fnibiT  111  cncli  year. 

\V«!  giTO  firticular.t  of  tlm  im/m'i'm/i'- <m  •/'  rolli'it  iu  (Ircni 
Hrtlain  auii  ikr  tariiiHji  rounlrir.'  •■/'  ciuui-  •.:■>,'  /  ,.  in  earli  of 
the  pa«t  three  ycnn',  as  rompiri'd  w  illi  tlif  ^;rcal  year  I'^CO, 
when  th«»'  l»ri:L'i<t  ■idivi'ni'H  mi  r<  f<ird  took  place,  'iho  totnl 
import  into  all  Enropo  in  l-iti'.J  amuuutiMl  to  i, 4 13,000  lialrs,  of 
which  3, 4ti2,(X>0  biles  wore  recuivi-d  into  Hril,>!i,  ;iii  i  j  1 Hri/ 
balea  into  continental  porta.   Of  the  3,4(i2,0«M)  Lwlea  into  Great  ' 


Britain,  G58,000  bale*  were  rc-ejt port f  i  to  t'm'  c  mtinont,  mnkirii; 
tlif  tiv'.'il  Kiipply  to  fon>i(;ti  Kurope  l.i'.Oli.'ico  Unla.  fin  I  !.  •ivi'^ii; 
•2..sOI,fM)<1  f.jr  Hritisli  i'On*iumi>tion-  The  stocks  at  tli.>  r'  l;.'  •( 
the  year  (iho«'o<l  a  iloerea^e  of  7.000  lialps,  .-in  ror.p  >.rt'  t  wit'i 
those  of  twelve  nioiitlis  )ir<'v  innlv,  so  tliatth>'  il.  lr.* ncs  rrnclic  1 
4,4-20,Oo<>  hale?,  of  whieh  l',Hl7.i"iO  hales  wrrr  to  Kncli-h,  and 
l,ri<t:i.00i I  hnleii  to  eontinentJi!  s|ii:iruT.-<. 

In  the  suhjoine  1  tahh^  we  give  the  ildivtriex  in  the  Icadinc 
rountrie!)  in  earh  of  the  three  pa*t  yeafa  and  ia  1890,  in  balaa  <n 

the  ^niihir\n    •  '  /V  of  4<>0  lbs  eneh  :  - 


Coaatries. 

1 S70. 

1.^09. 

2,(l'.>7,-':.0 
41 1.000 
4  92,51  K) 
57<<,.-.(K) 

2.:«4.ooo 
C07.250 

.•i;!o,.'.oi:» 

.151,250 

2,4>;i.7jo 
fin.o'to 

Ti-il'.IK.KI 

ri<;ii.."iOi» 

2,«17.2.5<l 
(•.7J,250 

•).-,-..-,Ml 

r.-  i,:."jti 

Oamany  and  UoIIukI 
Raet  a(  ooBtiaeBt 

Ta4al  ...... 

4,189,260 

4,049,000 

4.286,280  4.911,760 

Ilie  iriedbl^  onmisiM  Ia  die  Mm 

OOBBlfflVlh 

1879. 

1899. 

1999. 

1960. 

91,970 
7,909 
9^471 

11,144 

4.5,870 
11.678 
10909 
10^900 

47,764 
11,865 
11,927 
19^94 

S4.178 
12,067 
8,483 
UkllO 

80,8M 

77.790 

91J60 

98.687 

A  farther  aualynut  of  the  fignrea  ahowa  the  proportioiuile  deli- 
verie*  in  each  diatrict  to  hare  been  aa  follow 


IS  70. 

1  AiV,'. 

IHOS. 

Countries. 

Per  coat. 

Pur  eeal. 

Per  cunt. 

I'er  cent. 

M-5 

58-2 

5H  4 

t;ii 

»•« 

ISO 

115 

14G 

Genuqy  and  Hottand 

ll-O 

18-1 

19« 

9-5 

lS-9 

I8'7 

1»« 

14-8 

Total   

VM 

100-0 

The  feregoinn  fixturea  exhibit  eerenl  very  remarkable  features. 
The  iaflnence  of  the  war  ia  ahown  to  have  been  nwiat  diaaalroua 
to  ^Wmee,  but  mueh  leoa  injnrions  to  Germany  than  leight  have 
beenexpected,Uie  falling  off  in  the  deliveries  to  the  one  l>einf( 
mora  Uian  32  per  oaat,  but  only  about  7  per  ct>nt.  to  the  other. 
Great  Britain,  howerer,  baa  more  than  supplied  the  deficieooy 
in  tlie  prodoetion  of  the  two  belligerents,  and  the  ont-turn  of  i 
cotton  goods  in  all  Karope  has  therefore  been  greater  than  in 
1869.  Our  statement  also  shows  that  while  the  aonsumptton  of 
cotton  in  Europe  ia  1870  was  larger  than  ia  1809,  and  not 
much  leaa  than  ia  1889,  H  waa  Tory  nmeh  baiow  tiM  total 
attained  in  I860. 

From  the  outbreak  of  the  war  to  the  clo8c  of  the  year  some 
135,000  bales  were  ioiMirled  from  Uavre,  of  thoio  about 
90.000  came  to  Grtiat  Britain,  90.000  want  to  Balgiun,  and 
25,000  to  Holland,  Ac 

Our  concluding  tables  furnish  an  cetimate  of  the  weigki  and 
viihie  of  the  total  prwluctiou  of  cotton  manufacturea  in  Great 
Britain  with  the  eoat  of  cotton  eononaied,  and  tlie  balance 
remaining  for  wageo,  all  other  expenses,  aad  intareot  of  capital 
and  profits,  for  each  of  the  past  ten  years ;  and  a  statement  of 
the     •  •     -  -       -        -      -  - 

and 

each  ye«r. 

The  total  weight  of  yama  and  manufactures  pradoeed  in  1^70  { 
reached  942  million  pooadi,  or  about  14  percent  »K>r«  than  in 
1869,  when  the  ont-tom  aneaDteii  to  only  HI 7  millions.  Aa  . 
compared  with  the  average  annual  production  of  the  three  year*  i 
ended  with  l>i61,  namely  913  millions,  the  fignrea  9n  1809  ahow  ' 
an  increase  of  about  3  per  cent 

Of  the  total  production  of  lost  year,  84  per  oent.  wa*  exported, 
agBinst  85J  per  cent,  in  1869.  82  per  cent,  in  1868,  81  per  eent. 
in  1«<;7.  HI  per  oent  in  1860,  and  75J  per  cent  in  the  three 
years  l«59.(;i  ;  leaving  Ifl,  141,  16,  19,  19,  aad  24J  per  cent, 
respectively,  for  home  (f>n»unipt»oo  aad  atook. 

The  rakf  of  the  entire  production  we  eetnnate  at  96,630,000f,  1 
againBt  >>7,571,00«  in  11S69,  and  91,717,000/  in  1868;  and  the  I 
i  Oit  of  cuthm  consumed  at  42,143,000^,  against  43,772.000/  in 
l»ii9.  and  40,989.000/  in  186s.  . 

The  stock  ol  goods  in  lirst  hands  on  the  Slat  Oeoember  we  '■ 
estiiimte  at  about  a  ten  days'  prodaotion.  t 
With  the  ci-rUinty  of  a'oonsiderable  inweaie  in  the  American 


weight  of  yama  and  gooda  prodooad,  the  qnaalitieeasportad 
I  conanaudTat  home,  and  llie  etoA  on  hand  at  the 


tbeeioveof 


cn>p.  and  the  prolmhility  of  au  aagmented  import  from  India.  I 

t\w  rif.fi„-  ts  ai  .iH/.ply  (ot  the  year  Irt?!  are  rxrcfHrnfrtg  i;ie»f.r-\ 
ul't<  ;  and  as  imces  are,  therefore,  likely  to  be  lower  'than  for 
Moini'  year-,  pant,  we  may  safely  anticipate  a  larger  </cr,„i.,.(  i|,an 
hiui  iMfii  i-ii.erieneo>l  since  the  ^reat  year  IWO.  espefiitllv  a-* 
thrrrisnow  Home  projipect  of  Europe  being  blefjji  with  an 
early  anil  emiuring  pejiee. 
Uui  although  wo  look  for  a  large  increa.so  ia       „ppiy  from 


li. 
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the  Statatf  m  are  not  prepuroJ  to  emlnrsc  the  very  t&ngnine 
views  whloh  an  just  now  Iri-i  ly  aJoptptl  by  many  autlioritioa 
in  the  trade.  Foiv  people  now  look  for  a  crop  of  le«s  than 
S.WW.OCMI  bales,  while  raiuiy  arc  inclined  to  believe  thiit  the 
yield  will  reach  an  much  in  l,01X»,OijO  Our  own  impiu^siori, 
however,  ia  that  the  yield  will  uoC  utetdir,  if  at  all  exceed 

8,700,000  lwlM.aU  told. 

Tlw  axtont  of  oar  rapidly  flroo  ImBa  wOl  dapand  ia  a  treat 
iiuaMtrvttpoiitfiaprioe  weihall  oAr  to  tha  pradoMT.  iFthe 
noeipU  at  Cha  Sooth  keep  up  to  tbair  jwaaoin  i^ib  of  inoreaM 
Talnea  an  nmi*  likely  to  decline  than  to  advaiieB  dnrinK  the 
Bwat  important  monOu  of  the  Bombay  ehippinj;  seaaon,  aaaimoh 
bnng  the  ease  we  may  look  for  reiy  tardy  BbipmcntabafbM the 
mooaoon.  Tluy  will  oe  alooatoettain  to  exceed  1870's  fi)!ures, 
aa  the  atoek  of  old  ootton  ia  aaid  to  be  about  250,000  bah» 
Hmterthan  at  the  commencement  of  1870;  bat  whalhar  tha 
total  exporto  of  the  Bea«ou  will  bo  {greater  or  not  flim  thoae  of 
laat  year  will  depend  apon  the  prices  ruling  in  thin  market.  At 
6d  per  lb  we  doubt  whether  the  fi^orea  will  materially  exceed 
thoaa  of  1070.  eapecially  as  the  fall  ia  raluaa  during  tlia  aowisK 
Maaoo  led  to  eom^  redaction  in  the  am  of  cultitratieo.  Laat 
year  we  got  1,061,000  balcsi.  Had  the  season  been  more  pro- 
pitious we  8hou;d  perhaps  have  also  got  the  2>'>0,000  bales  now 
in  the  Bombay  Presidency,  which  wonld  have  giren  ue 
1,31 1,000  bales.  We  should  alM>  moat  likely  hare  got  100,000 
balea  more  from  the  other  side  of  India^MMTt  ia  all*  It4l4^0ci0. 
Briee  will  determine  whether  w»  ihall  get  oaaMT  1|000,000 
bales  or  1,400,000  bales  this  year. 

Tho  supply  to  all  £nrbpe  will,  therefore,  be  about  5,0')0.000 
bales  of  S82  Iba  each,  or  4,775,000  bales  of  400  lbs  each.  'Iliis 
is  certainly  a  rery  lar(;e  (i^ure,  but  it  is  only  abont  130,000 
bales  mors  than  the  quantity  received  in  ItiGO,  and  taking  into 
aaeount  the  iaevcased  wants  of  the  world,  ia  sot  neotar  than 
wffl  ba  xe«2«ifad  OB  the  baab  of  M  per  lb  te  aiddliag  Aaoriean. 

The  distribution  of  tho  alwvo  supply  will  depend  upon  the 
course  of  trade  on  tho  continent.  Ansuniinf;  peac^  to  he  secured, 
the  deiivories  to  tho  spLluierx  ot*  O'l  r.'.i,;,i:/ \yil[  rajiiiily  ajiproaeh 
the  highest  figures  yet  toucliod,  but  the  con»uniption  of  France 
will  probably  not  recover  muih  inoru  than  half  uf  last  vt  ur's 
decrease.  Meanwhile,  the  deliveneii  to  other  portions  ni'  the 
conliuent  will  certainly  be  jjroater  tiian  ia  (Ireut  Britain 

can  easily  tind  cusloracrs  for  U'O.OiMJ  more  than  she  took  in  l  >^';ii 
—say  2,<J17.000.  of  400  lbs,  against  2,697,000  last  veur.  Trj. 
bably  the  distribution  of  this  year's  import  will  Be  about  as 
follows,  compared  with  the  actual  Cc'irea  of  1870,  U(n,aBd 
1860,  ia  paokages  of  the  uniform  weight  of  100  lbs 


isn. 


2,910,000 
110,000 
MOiOOO 
680,000 


4,CB0.0QO 


UTO, 


a;697,250 
411,000 
4«l^fi00 


4,1M,«0 


1868. 


S,4«8;760 
617.000 


4klBSLS60 


lf<tW. 


2,S17,»0 
674,M0 
4118^ 
<8I.7W 


4.«11.754> 


This  disposes  of  all  but  about  !  2.>.i>C0  bales  of  tho  extimatcd 
import,  and  still  leaves  France  97,Oi»0  bales  behind  1K68,  and 
164,01)0  bales  behind  IHGO.  Germany  9,000  bales  short  of  18C8. 
and  the  rest  of  the  continent  52,000  short  of  I860.  The  actual 
distribution  may  differ  somewhat  from  the  Ggnres  we  hare  given, 
but  if  we  recaiTa  so  much  as  4,772,0')0  bales,  we  have  no  doubt 
that  poKhMers  will  be  (bond  for  tlia  whole  at  aomewhere  in  (he 
neignboafhflod  of  praaast 


V.  Daring  the  onaainK  three  or  four  months  the  market  will  be 
severely  tested  by  aoeiimalatii^  stoeks,  and  priires  may  rery 
easily  ezpericnoc  n  marked  dadina:  but  tho  retarding  iuUucnce 
which  an  important  giving  way  in  Tslaes  would  hare  upon  ship- 
ments from  India  and  America  would  iaeritably  Isad  to  a  aharp 
reaction  later  in  the  year.  Such  n  fall,  too,  would  be  oertain  to 
prejudice  our  supplies  for  I'^'i,  and  push  up  prioes  to  a  com- 
paiatirely  high  figure  daring  the  ok)«ng  months  of  tha  praaent 
year. 


iMPOin  UTO  UiiiuT  IlBiT4ia  in  187QL 


Dsscriptioaai 


BrazU   

BgJT*   

Turkey,  Ae  

VTost  India,  As. 

Rural   

Madras  

Bengal  


Arsn^ 

Total 

.wei^ 

bales. 

Ilia. 

Iba. 

t,GIU,010 

4<l-.'.7fJO 

  ItU  .. 

GC,<)rj2,fi40 

l}»2.7'.Wt 

  5!  7  .. 

•J»,C7-.',4UO 

27.t.SU 

  :184 

iit,n  r_',»-'*i 

112,Il>U 

  -jm  ... 

■.  

H<;7,2,Mt 

  3.-itj  .. 

...  3a4.T.".^*,."n.O 

llll^.■>3() 

  :mt 

.•J-'.5">tt.iKHt 

b7,7ti« 

  300  .. 

3^402,380 

...  1,81^S»7,790 

I" 

18<!9. 

DuAcriptiona.  balua. 

Amcrn-un    l,<«'.i,"L'0 

Hrizi!    :^H:2IM 

i■4^'yp^   lH.'>,tj84j 

Tarksy,*e......  40|jMO 

W«atlBttB,ABi.  10S,6S0 

Sunt    I,047,M0 

Slsdras   

Bongid    mjao 

Ohiua  A  Japan  ... 
Total  MMiMO 


-Total  in  previous  Four  Tsars.- 


1  u,*— 

Jplli . 

1  Sli6, 

balcH, 

...  i,2«;;<,<mw 

...  l,2lV.,ii'-N1 

...  1,1  740 

6;Mi,!>00 

4;i7,2IO 

■4'*",'I50 

...  ltW,690 

...  1»M70 

...  107^450 

...  U^7«0 

...  VSJMO 

...  M;77» 

...  100,660 

...  139.020 

...  111,830 

...  1,039,920 

...  1,095,440 

...  I,3n6v660 

...  MSkiNIO 

...  168,400 

...  S94.870 

...  16»,M0 

...  249,910 

...  M6,730 

1,910 

1H,840 

...  S.660,190 

...  3,500^770 

...  8,749,040 

^Average  weight  of  Piiok.n?r>i  for  Kiva  Vean. 

1870.  ISCJ.  IHi-.-i.  H67. 

Dtacriptions.  Iba.  lbs.  P*^.  Iba. 

American ..................    4N  ...  437  ...  443  ...  444 

Brazil                            164  ...  160  ...  153  ...  102 

EKypt                            517  ...  604  ...  MO  ...  492 

Turkey,  do.                   3t»4  ...  393  ...  880  ...  845 

Wsstbilis,*s               MB  ...  SOS  ...  180  ...  180 

Snrat                           MO  ...  378  ...  WO  „.  MS 

Madras  ..................  MO  ...  MO  SOO  ...  800 

Beagal .....................  8W  ...  800  ...  MO  ...  MO 

ahlaaaBlJa|iaB...„  „  „.  ...  „.  ... 

TMd  


M8 

aaa  384 


see. 
ii>», 

441 
17* 
490 
840 

180 
MS 
8W 
398 
8W 


Onon,  Ac.,  1869-70.  1868-9,  sad  1867-8. 


1869-70. 

1668-9. 

Iflfi7-i». 

Rocoipls  at  tlio  pnrtu   

S,0«5,tJ00  . 

.    2,359,000  . 

.  2,4.'?H,rMX) 

Tiiken  frum  pl&nuiLiciu  ... 

90,0(10  . 

80,000  . 

60,000 

Total  crop  

3,15.Vl>00  . 

.    2,439.000  . 

.  2,498,000 

ExjvTlcil  to  Grc.i;  liritaiu.. 

1,4  7.'., 000  . 

<>3(i.0»)0  . 

.  l,2-.4i,iXK> 

Fru.-.rr-   ,   

346,l'O0  . 

I'l'.'i.L'IIO  . 

lac.ooo 

36!«,0O0  . 

•.';i4,(<i.io  . 

2;!i>,()lK,' 

C'.u-LiLur.d  in  tho  North  ... 

83.'<,O0O  . 

ti.sri.iKX)  . 

90,000  . 

wt.ooo  . 

60.000 

8|107,00O  . 

.   2.464,000  . 

.  2,548,000 

Stock  dasastasassB........ 

oiMieo  . 

12,000  . 

87.000 

bKHm  of  Puck  Goods  and  Yajlv  to  the  <Jhht  Du<trlct.i  <>(  th<>  World 
dnring  tha  sotira  Year,  and  tha  eerraipoadiag  totals  I«r  tba  Fear 
ptavieaB  TearsL  (The  tgm 
vis.  t-WA  yaHa — 8S,Ma000  yards.) 


PtaesOoeds. 


1870 


18M 


18M 


To— 

Qermany  and  HeOand 

Franco   30-91 

PorttMpil   ft4.:> 

"    37.fi 

7.'i.8 


Qibraltar  and  Malta 
Italy  and  Austria  ... 


Til)  key.  Swill,  ar.il  Kuyp'  - 

Wsftt  liiiil  Smuh  .\tricu  , 

Briti»b  Nui  tU  .iVmerica  


United  btatca   103, 


Wsst  Indies  sad  Otntnd 

BmziN  

Other  South  .VuKriom  Stetes 

China  iind  H<.'ii^  K^ng   


Yard».  Yartlit. 
'<."i.5|  107.ii 
41.G| 
8»!.7 

yi..'j! 

93..% 

I 

,'.74.4 
;!2.L' 
29.2! 
103.1 ! 


1M7 


ViudsiTsrds. 
12JI.9)  119.2 


38.6 
M.4' 
2H.ll 
79.S' 


(;3."..i 
;i."..i' 

70.2, 


.">il-.i,4, 
72..sj 
30.0 
74.»i 


41.2 

53.2 
2ii.9 

74.»; 

51*1. <; 

SUi.H 
S4.I 
$tJ6 


IMO 


Tarda. 

104.1 

5ti.3 

35,1 
CU.O 

465.0 
23.5 
M.1 

114.0 


212.7  lH:i.9  177J|  198.5  208.9 

149.2  2ls.y'  l.M.J  14*:l  170.3 

i.'ii;.4:  113.:  II.-...-'  i:.s.4  147.7 

4i7.:i  y.^'.i',         22:1.2  ib«.6 


Javu  iu»l  Pliilippiue  Itlaudii   >i».n 

British  E<wt  Indies   |  923.3 

Australia. 
Other  eooBtrles 


To—  Viim. 
Gertuany  and  UoUand 
Itnly  mill  Aostaria 
Turkey 

Cbinii  and  Uon^  Kong 
British  East  Itulica, 
Other  eeoatxles 


IM^!  UOA 
148.  laiT 


kju,^  jd  by  Google 


S8 


COMMERCIAL  HISTOHY  AXH  IJEVTEW  OF  1870. 


TaLDB  of  OonOK  Imp<irt«d,  Exported  and  taken  (or  Horns  Connunip- 
tioD.  during  <*<u:li  of  the  put  Tan  Ytm,  with  th*  Talw  of  the  Stock 
00  h>n  l  xt  thn  rloM  of  «aah  TUIL    (FlgMM  !■  ttWBMld*— thu«, 


(1,(M0  =  .->i, 040,1  IO(M). 

Averaga 
Tww      yrkm.  TiImu 

Uro  ..„..„.    9Jk  ...  51,040 
1M»  .........  IIJW  ...  SIS»9S6 

18«8   »i   ...  BtflU 

1867  .... 
im ..... 
1865   


1S64 

isas 

IMS 

IMI 


m  ...  6.1.70?  ... 
ISX  ...  -.'..Hll)  ... 
Ifi)    ...    63,233  ... 


iC 

8,181 

11,370 

11,573 

14,018 
1»,4H3 

17,123 


Vahw. 
* 

4t.m 

40,!>S9 
41.202 
47.2:.7 


22  ...  82.203  ...  22,144 

SKA  „.  aSkOU  „.  Sl.fi08 

U'  81,109  ...  li,480 

Tt  ...  8a>T«  . 


U. 

JB 

e.i9B 

8,170 
7.771 


l.'j.a'ii 

14,230 
17,000 


62,40.2 

4Q,«6«  ...  IS.045 

t8,7M  ...  13,739 

tjm  ...  ag,«i5  ...  ia>»oo 


QVAJniTT  mi  yum  <f  TabM  and  yixavrAcnXBH  Exported  during 
••dtot  IIm  putTn Trwra.   (The  lignras  in  miUiona  and  tontha,  aa 


b«fon 

u  1870«tl 

Total 

Valm, 

Small. 

all 

,  Yarna.— » 

^Piooe  Gooda.— X 

waroa,  &c.  kinds. 

lha. 

t 

Yards. 

£ 

£ 

£ 

1x70  

i-*;.?  ... 

14.8  ... 

3252.8 

...  62Ji 

...    3.7  .. 

.  71.0 

169.5  ... 

14.2  ... 

2866.1 

...  49.9 

•■•  3-1 

.  67.2 

174S  ... 

14.7  ... 

S»8flL7 

...  Mil 

S.7  .. 

.  67..'i 

18fi7 

Irt9,4  ... 

14. s  ... 

2fi.30.4 

...  SS.I 

...   2,9  .. 

.  70.8 

l^Ofi  

139.0  ... 

13.7-  ... 

2575.9 

...  67J 

...   3.0  ,. 

.  74.« 

1<NU  ... 

108  ... 

MIM 

...  4AM 

t«*  Sftl 

.  «7.S 

1864  

75.7  ... 

9.1  ... 

1746.9 

...  48.9 

...   1.8  .. 

,  54.S 

74.fi  ... 

8.0  ... 

I70&5 

...  87.6 

...    1.9  .. 

.  47.4 

9&a  ... 

ca  ... 

168UI 

88j8 

,  8C.7 

ifr.8  ... 

M  ... 

.  46.9 

A  CoKPAiurrrB  SMnmcT  of  tb«  MoTomeata  of  Cotbm  in  Bnrope  and 
and  th«  Unitod  SUUa  for  tlio  Yoara  1870,  1869,  18(M,  and  IH60. 
Ykablt  Total  (Concumption)  in  Thousands  of  Balsa. 


Countri*!!. 
(iront  Britain  i'\;.rrl).. 
France  (l*»ii  l;i."i,i"HJ  re-ex- 
ported   

Holland   

Belgium  

Qermanj  


TriMto.... 
0«aoa  .... 
Spain 

Ruwiii,  A'o 


Totat  for  Euro; 
Uoilod 


Totd 


iirope  .„ 
(Mwth) 

k 


1870. 
2J17 

436 
18« 
•1 
840 

m 

46 

153 

240 

4.420 
886 

M58 


1809. 
...  tJM 

G99 
199 
...  100 
».  407 

90 

37 

...  138 

2t>B 

...  4.694 

...  ijm 


1868. 
iMM 

C9C 
203 
108 
477 

«8 

23 
ii;i 

2'J.'j 

4.6&6 
8M 


I860. 


02 1 
117 
04 
807 

77 

72 

106 
324 

4.321 
800 

8.181 


Cotmlriai.  1670. 

6.  Britain  (let*  MMrt)  S4.in 
Franoa  (1m«, 

rp-cxpMTlod)   8.385 

Holliuid  ..................  3.IjI5 

B.  Igiom  ...  ..........  1.760 


Trieste    1185 

Genoa   86S 

Spain   2.923 

EUiaiia,  &c   4.615 

Told  for  Karepo  ...  86.IM)0 

United  States  (North).  1G.115 


Total  Ewr'peAAaer.  lOl.llS 


(CoorainptiaB)  in 

lam. 

6^1^90 

68.880 

•■■ 

isea 

80683 

...    18.442  ... 
...     a827  ... 
...     1.928  ... 
...    7.887  ... 

8.115 
1.900 
9.175 

•■• 

11.942 
2,250 
1.231 
5M4 

711  ... 
...     2.664  ... 

...    Mat  ... 

1.788 
480 

8.096 
5.673 

1.48> 

1.886 
2.089 
6.211 

■•a 

...    17.980  ... 

vtjsm 

16M4 

88,077 
l«Ji40 

„.  lOOJtSe  ...  100.455 

80.617 

.VvEuoc  AmOAt,  OONWHVIMHI  of  Eumops,  with  fto  8ona»  of  Snmr, 
is  Pariodo  of  Fiw  Touv,  in  LOOO't  <t  Mao. 

IfJOamnartMi. 
1896-80.  1881-85.  1886-40.  I84I-5.  1846-.<ia 

Orrnt  Britnin    711  ...     908  ...  1,166  ...  1,8«kS  ...  l,4.'i« 

Kr.in.  r    2fi3  ...     278  ...    872  ...     415  ...  3,'i5 

Real  of  Kun.|H>   148  ...      182  ...     257  ...     314  ...  421 


Total  . 


1.122 


1.8(13 


l.7l»5 


2,097 


2.234 


America   707 

Brant   169 

'  West  India,  Ao............  68 

I  East  India,  fte....M.„....  77 

jEgyi>t,  &e   118 


n. — Soo«CBi  or  Sin"n.T. 


St29 
175 
89 
97 
188 


1,273 
142 
78 
189 
186 


l,f!I5 
1(»5 
67 
198 
122 


ToIaI 


1,122 


1,363  ...  1,786  ...  2.097 


1.711 
131 
90 
238 
129 

2,384 


Grriit  Britata  ............ 

llaitof 


I. — CosnuMPnos. 

1861-55.     1856-60.     186I-.'>.  18C6-70. 

1,896   ...   9,965   ...    1.669  ...  2.639 

442   ...     897  ...     440  ...  C13 

(Km   „.     968  ...     766  ...  1,239 


Totel 


8,008 


8i,7«5 


9.886 


4,481 


mt  Botvu'. 

America   3,390  „.  9,865 

Brazil   140    ...  168 

We«t  India,  Ac. ................       80  88 

EaKt  IniUo,  d;e.........„.......     869   ...  540 

Zfypi,  4c   214    ...  162 


Total 


3,03.-. 


3,7.55 


2til 

r;i 
1.:!-" 
41> 

2,8»;.'; 


1,65S 
614 
17.1 

4. IS 
4.4'<l 


ol  Pin  Ooon  aod  Tabc  bwn  Otoot  Britain  to  the  Chief 
Diolrielo  of  tho  WotU  in  oooli  of  tho  fMlowing  Toois,  (The 
fi(Oii«>  nspreaanting  millku  lad  tMitta  of  yndm  oad 

77.1  =  77.100.000.1 


Piece  Ooodt. 


rMrt-:f:iil.  Az.ii-p.,  Slid  Madeira  

UibraJtor  and  Malta 
Iloljan4  AmM 

WootudSoMh 


1850 


Em* 


British  North 
United  States 


Wfflt  TiK'iiMi  and  Ontral  Amerira 

Uraxila  

Other  Sfuth  .\merican  State.i  .. 


British  East  Indies 
CUnooadHong 
Jara  and  Fhilippios 


M..MM..»< 


Australia  

Otbor  oomitrioo . 


TMal 


Yanla. 
77.1 

.'.n.o 
2,?.a 

71.1 

165.6 

2«,a 

35,3 

104. 

14  0.0 


314.4 
73.2 
81.1 

1.V7 
43.2 


1,358.2 


18.-,5    I  SCO 


Yards.  Yards. 
08.0  102.0 


r,o.3 
49.4 
80.4 


42.3 
93.3 


885^  919.0 

88.91  46.8 

17.4  37.4 

is4.t;  22t;.>* 

111-.,'!  l.'.H.O 

iL'.yii  i.v;.2 

1(13.4  175.5 

4f!7.4  825.1 
74.0 
44 .« 


18.4 

i'2.« 


1,037.; 


li-C.". 


1870 


228.0 

101.2  58.1 


Yards. 

c.;.7 

SI  3.9 

20.1 

sn.r, 

120.5 
191.9 

111.-. 

b6.2 

553.2 
136.0 


2.4  2,'..8 


Yards. 

88.5 

64.5 
37.8 
75.8 

685.4 

83.1 

76.2 
103.3 

212.7 
119.2 
156.4 

923.3 
417.3 
00.9 

27.9 


l;>2.3    15a4,  191.5 


-',7:«;.-.>  2.031.4  3,2.".2.8 


Total  T«hw  

20.5 

■-'ii.: 

i  -('1.3 

4 

.12.3 

Yam. 

lbs. 

lbs. 

lb«. 

lb«. 

—  

Iba. 

4.3 

4.0 

3.1 

1.7 

2.8 

Qonnoqj  obA  ffflilomi 

70.  H 

7.'^.1 

92.4 

45.8 

72.7 

Ititf  and  Aaitrik 

15.6 

23.6 

30.5 

XaM 

18.8 

4.7 

9.0 

19.6 

8JJ 

14.2 

21.0 

2H.P 

30.7 

13.2 

31.0 

Ctiiua  and  Hong  Kong  

3.1 

2.H 

1.2 

2<».8 

ii.n 

I'.'.l 

■>■.  '1 

1.',..; 

2H.0 

Total   

1.H1.4 
6.4 

7.2 

r:<7.3 

!».!< 

10;i.a 
10.3 

187.7 
1.8 

Wtamami  of  tho  Anonrr  and  DunnoiKM  of  tha  Crnrn  Oaon  of 
AaUianpSrimfeoM  1551  tol870^lB  Avango^HrMaof  Ffra 
Taan.  (TIn  9gma  to  fhowairfo  of  baloi.) 


1551 
to 

186S. 

1856 
to 

1860. 

1861 
to 

1865. 

1866 
to 

187a 

States  in  the  Miiiii^pl  and  Taowa,  ria 

1377 
5tW 
168 
338 
449 
42 

lOOO 
C4C 
154 
400 
458 
63 

178 

50 
2 

160 

13«> 
50 

960 
314 

56 
371 
193 
527 

riori<ia.  vi.'i  .\pa'.:irhicola,  Ao. ...... ...m... 

Nurtli  Car<.>liaa,  Virfjiiiia,  and  Overland... 

2882 

8621 

570 

2420 

Distrifaolioa. 

Export  to  Oreak  Britidn  

*^—     Fraooe  ... ................ m......... 

—      Other  plaoao.,....a..n......  

l.-.fiS 
3H7 
323 

! 

1970  1  370 
485  )  25 

1234 
237 

206 

^inn  480 

1C77 
"98 

C'lmuiiijition  of  United  Stotoa  (North  of 

576 

678 

SO 

2881 

3597 

600 

9475 

196 

119 

25 

95 
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;  of  tha  Weight  noA  Yiilao  of  the  Total  Prodnetion  of  Cotton 
MaaafactaiTM  In  Great  Britain,  with  the  Coat  of  Cotton  Con«am«<l, 
•ad  lb*  Balaaea  Remaining  for  Wukc^.  ail  ntbor  Rxpenaw,  iQtfreft 
of  Otfital  ud  Pn6U  (or  OMb  of  tlw  paat  Fit*  Tmm. 


IKOR 

l.-i;'.t 

Lan  wulo  in  apuuiiiig 

Do  in  pieoe  good%  ap- 

R«txicied  for  home  con- 
Bumjition  and  stock. 

Declared  Talno  of  jam 

Do  piece  f^omlfl,  ap- 
EatiauUd    Taioa  of 

Total  valoa  of  goodi 

OoitofoaHgBmnm'd 
Balanoe  left  for  w^ws 

Ihg. 
8»0,721 
115,788 

ibe. 
934,517 
lliSSS 

Iba 

99fi,197 
119,.';44 

Dm. 

939,019 
122,070 

lb«. 
1,071,770 
199,810 

774,928 

8H9,984 

87<!,B,'i.'J 

81»!,949 

942,400 

134  WtS 

490,007 
149,486 

164,27i; 
623,5f»2 
152,126 

174,53J< 
r.48,r,2.s 
15,'t,487 

1C9.5IK 
53.1,193 
112,2,3« 

I89,«30 
602,230 

iM,a>o 

774,92» 

»I30,0«4  «7«,C,'53 

816,949  942,460 

ia,7oo 

66,866 

L-:"!/*:'.:, 

'J 

1B,6M 

67,882 

iri,:ir,;5 

£ 

14,700 
67,848 

1  !>,»>;:. 

'  J  ' 

HIST*!  Ifi,070 
57,e«o|  62,860 

14,.W  18,710 

108,121 

90,48&  91,717 

86,197!  96,680 

61,»68    41.SS9j    4III,»MJ    4M,71li^  tf^M 

j-SMflsj              M^TSsj    41,<«|  6i,«*5 

Tmi  Wnciirr  of  Yxxxt  and  Goods  Produced,  tlie  Quwtitiea  Exported 
and  Coiisiimed  at  Uome,  and  the  Sta«k  on  hand  at  the  Oloaa  of 
each  Year.    (OOtVa  omitleni.  tlia«  .12.M0  82.!ta0.«0O\ 

Stock  OB  naatl,  Jaa  1. 
Tarns  A  mauataetimi 

Total  lapply   

Yarna  A-  ro'-kIb  exported 
Efltimat^Li  iictiuil  honir 

Stoek  on  hand.  Dec.  SI 
Do  of  cotton  heid  by 
the  trade.  Dee.  81... 
Do  in  the  pcrni,  Doc.  31 

1666 

1867 

1868 

1869 

1870 

lbs. 

82,980 

774,92K 

Iha. 

87,41c 

k;}9.9h4 

Ihi. 

44.542 

8;«,ftr>3 

Iba. 

88,02*.i 

816,940 

Ibi. 

25,2fi5 

942,400 

807,  S  J 

877,4<KJ|  921.19.1 

854.978 

9t;7,72.''. 

<;i'5,442 
I4.'i,0<iO 

r,H7,.'«5,'' 
14.<i,000 

723,ll»B 
160,000 

704,713 
125,000 

701,tt«O 
140,000 

770,442 

882,85« 

888,166 

829,718 

931,860 

87,41G 

4.^801 
209,822 

44,542 

fW),2.52 
191,415 

88,029 

28.9.53 
17«,2«0 

2S,2«S 

31.904 
H:4.179 

85,865 

.$9,910 
1C5,26G 

Estimated  total  weiglit 
«>f  yama,  good*,  and 

292,589 

260,209 

245,262 

221.848 

941,047 

VII.  — LINEN  TRADE. 
Uaoan  Q,  Armiatead  and  Co.  (Dundee)  report  :— 
lite  aotisipa(ioii>  of  improTement  in  onr  linen  trade  which 
were  eniertaued  at  the  cio«e  of  18*^9  bare  been  realiaed  to  a 
ooasiderable  extent;  and,  notwithatanding  the  derangement 
cauBed  to  the  general  oonrae  of  buainoM  hj  the  great  eventa 
which  have  lately  been  taking  place  on  the  contiiienC,  our  local 
trade  haa  notauffered  more  than  temporary  ik  preesion,  nod  it 
at  preaent  in  a  healthy  and  actite  comlitioii,  DuriuR  1870 
ranoua  fluctuationa  hare  been  e.tpiriL-uctil,  and  nt^omi»  vior;od!i 
the  trade  haa  yiolJed  amall  remuneration  to  thoeo  engat^ccl  in  it  ; 
I'Ht  at  no  timt  )f  i.v  ihere  been  an  ami'UJit  0/  iltj/rtxitiim  »ri  ijrttit  fi.»  to 
Uad  to  any  pernumtnt  slnpfiitrfr  nf  mncfiiitfry.  On  the  contrary, 
with  alternate  interrala  of  diilnesa  and  activitr,  tlie  demand 
hag  upon  the  whole  kept  full  pace  with  thp  production,  eo  that 
there  has  been  stpadr  employment  for  the  wurkiui;  clasaea,  in 
the  benefit  of  which  all  engaged  in  the  trade  have  from  time  to 
time  participated  to  a  greater  or  leaa  extent. 

lite  eoiunimption  of  jute,  haa  been  on  a  large  scale — the  whole 
of  the  machinery  in  thia  quarter  adapted  to  the  manufacture  of 
thia  fibre  having  been  in  full  operation.  The  aupply  being  no 
more  than  what  ia  required  by  the  trade,  prices  haTe  had  an 
opward  tendency  throughout  and  latterly  the  market  has 
been  very  strong.  Stocks  are  at  present  light  both  in  conramera' 
and  in  first  hands,  and  bad  it  not  been  for  the  direct  nupplius  of 
new  jute  which  hare  been  coming  forward  within  the  last  two 
months,  by  ateamera,  via  liiHcs^  it  ia  probahie  we  woold  have 


aip«um«d  •  tomporarr  aearcity  of  wlidi,  ni  mHttarably 
higherprioea.  TiiendiieedatBl»«ritoflln»ndliwluit»waata 
of  the  trade,  are  likely  to  have  tbe  eftet  of  iiiitiining  a  Ugh 
range  of  prices  for  aoue  time  to  oone,  and  it  remeini  to  be  aeen 
whether  the  larx*  qiuntiliea  now  on  the  w«r.  and  the  lieaTj 
shipm«nta  still  in  pirograaa  in  Calcutta  will  here  the  effect  of 
causing  a  temponiy  oepraeaion  in  the  narkei  «o  their  anivid  in 
this  country.  Th»  gear  1870  vill  be  mentnrabk  at  being  Ike  Jim 
in  trkieh  we  katte  iad  ettmnen  coming  ilirtct  /rem  CokultOt  few 
hu-ge  steamera  haTlaf  anived  here  with  eargoea  of  jnte  witbm 
the  last  two  ttontha.  The  direct  importation  by  sailing  ▼easek 
from  Calcutta  is  largely  on  the  increase,  and  pmoiaee  to  be  a 
very  important  branch  of  our  trade  in  the  fntme;  at  pneaat  no 


fewer  than  S3  large  reaaala  (ineludiait  S  MeaiMi*  OMiofc 
8m)  an  ttov  the  w^f ,  or  loadiat  Ihr  ^  ^  at  Oalavtta. 

The imtmi/i^lkmminkiltfgtimwtrf  food.  PoraoonaideraUe 
period  m  aaily  aaft  of  i$t9,  iltlio^  uannfaetnren  were 
aanllif  wdl  employed,  the  denand  wai  aot  ao  atnmg  aa 
I  to  get  pneea  ap  to  a  waaamtite  point;  and 
lanMaaMnfe  aad  aaawtatoly  waa  caawd  hj  the 
.  oat  flf  «b  Viaaeh  aw,  Staa*  fbo.  hMMfar,  the 
from  the  hoaMiaarkala,  Aooi  fhe  WcallBdb«,aadftwa 
AoMriea,  for  wioai  fahiiea  of  av  heal  mmiXu/tm,  haa  baaa 
very  aetire^  and  BMaafiMtsran  kava  aat  aak  hcan  abla  to 
eatabliah  bifjfaer  priora.  bnt  they  now  haTa  (hair  hmida  AiD  of 
employment  for  some  time  to  come. 

ExrORTATlOM  of  MAJftTFAtrrtTRis  at  PtrTOKR  for  Seven  Team — 186t  70. 


D.:9.-ri[iti.in. 


i.''r,4. 


1865. 


Per  ItaU— 
LinoM  «f  ail  kioda,  inoloding 

jtiteCsMea   tons 

By  Saa^ 

Osaaburga  pieesa 

Sheetuigi,*««*««a  **.••■«•■••••• 

Baggiag  .....«..,..„...  

t^anTas  ....■•M«*.*MMtM««.««.« 
Dowlas .. 
Saokiugi 


48,680  64,103 


••ea«a««a*e*«  aaaeeeae* 


Flax  jam............... 

Tewaadjmtayaiaa 


,  ton* 


Talal 


8,05! 

'.'.787 
120.29(j 

I4,(«IS 
199,t;41, 

69,692' 


1866. 


1867. 


69,659 


530,456 


2,671 
2,8M 


I'cr  lUil 
Linens  of    all   kinda,  ia( 


idaffiqg  jnla 


Omaburga 
Shaeliofa  


ee*«  B*e  ••a «• ••■>•■  1 


Oaavaa . 

Dowlas  , 

Sarkln^ 
Soadries  ... 


Total. 


Flax  yarn  loos 

Tew 


Total.. 


4,875 

107,;58S 
7,031 
123,230 
8,602 
2,<t8,ISl 
60,895 


656,152 


9,981 

9;mB 


70^960 


«,<49 

86,r.,'.3 

8,.';ii 

99,783 
7,052 
206,60!t 
68,144 


482,201 


),»74 
a;878 


6.862 


im. 


75,688 


10,860 
185,930 

10^020; 
118.120' 
8,900) 
176,2fiC^ 

75.72W 


6,600 
1 29.800 

9,firt0 

iu;,oo( 
8,600 

235.1300 
72,000 


eiii.9«o 


129,761 
8,997 
116,561 
7.978 
203,778 
67,856 


642.600 


1,704 
1.924 


8.628 


urn. 


81,057 


6.600 
173,<T00 
14.0<Hi 
9*l2i>0 
14,200 
199,400 
56,m)0 


.'>34,C0O;   57ii,8O0    .158. 40' I 


1,240 
8,0«l 


8,8W 


1,200; 
4JOo| 


1,200 

4^ 


MOO 


RIDING  WOOLLBKa  WOBSTm  ilVD 

OTHER  TRADES. 
LEEDS. 

For  many  yean  until  1867  the  yarious  tradaa  of  Leeda  had 
enjoyed  uninterrupted  and  unexampled  prosperity.  Thia  was 
followed  by  two  yeara  (1868*69)  of  great  depreasion  in  some  of 
the  principal  trades  of  the  town ;  but  at  the  begiuiaK  of  1869 
strong  hopes  were  entertained  that  the  worst  had  bean  aean,  and 
that  we  «notild  shortly  enjoy  a  return  of  former  prosperi>y. 
Although  these  hopes  hart  not  been  fully  realised,  it  ts  satisfao- 
tory  to  be  able  to  state  that  if  1870  haa  not  been  one  of  great 
actiTity,  yet,  taking  the  trade  of  the  town  aa  a  whole,  it  haslieen 
decidedly  the  best  since  the  disasters  of  1H66.  Unfortunately 
some  trades  hare  not  ahared  in  tlii»  retaming  proeperity  ;  bat 
in  others  the  improvement  has  been  marked.  Nor  does  the 
unfortunate  outbreak  of  hostilities  on  the  oontinentoeem  to  hare 
materially  interfered  with  btuinesa  here.  It  to  a  certain  extent 
disarTaoged  it,  especially  to  France  and  Oermany,  and  for  a  few 
weeks  almost  entirely  stopped  it;  but  as  the  war  progreaaed 
there  sprang  np  a  bnsk  demand  for  various  articles  snitable  for 
the  use  of  the  armiea ;  ao  that  as  far  aa  the  aaKmnt  «f 
done  with  theee  conn  tries  ia  ooooemed  naailya 
gained  in  one  way  aa  was^kwt  in  another. 
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Librchll,  lOTI. 


Woollen  Trada.— fki^  tke  oldest  and  hi^:e.')t  trade  in 
thif  diitiiot,  has  not  bMn  Ti^  livrij  diuinj^  1870.  Still  a  fair 
bosineM  b«a  b«an  done,  bat  witiKnit  mneh  posh.  The  year  opened 
weU,  and  during  the  first  two  months  a  good  butineM  wm  done. 
The  rollowitiK  monthi  op  to  Jane  are  always  quieter,  as  the  bulk 
of  tha  wholceale  trade  is  L'ern'nilly  done  during  the  first  ten 
WMhiof  the  season.  Altfltfccln  r  a.  fair  ■pring  trade  was  done. 
Abovt  the  middle  of  June  buyers  began  to  operate  for  tbs  winter 
trade,  and  a  lar^e  businesa  was  done  during  (ho  latter  half  of 
that  month  and  the  early  part  of  July,  'llie  threatening  appear^ 
anoe  of  continental  affairs  then  cauned  ronsiderable  oonfusion  in 
tiie  tmde.  TJioogli  it  did  not  interfere  with  the  home  demand 
M  Mciratly  aa  might  hare  been  mcpoflttd.  it  put  a  eompleto  atop 
to  exports  to  moet  important  Karopeaa  marimta.  A  eonsiderable 
number  of  orders  were  cancelled,  and  for  mdj  weeks  scarcely 
SB  order  for  any  description  of  goods  was  reoeiTod  from  France 
or  Gmnany*  About  this  time  the  public  sales  of  ci^liuiiai  wuola 
wm  ia  pngresa,  and  great  anxiety  was  felt  as  to  tlit<  oilect  on 
prioM  whien  the  forced  afaaenoe  of  continental  buyers  might 
nave.  To  the  surprise  of  moat  prices  raried  but  little,  and  con- 
fidence being  in  this  way  restored,  there  was  a  fair  demand  for 
gooda  for  the  home  market ;  but  as  the  shipping  trade  was 
redaoed  to  rcry  small  dimensions,  the  manufacturers  were  not 
so  well  employed  as  could  have  been  wished,  and  a  good  many 
began  to  work  short  time.  This  state  of  tliiaga  liM  OOOtinued 
with  little  Tariations  to  the  close  of  1 S70. 

The  woollen  manufaotnrera  hare  had  an  ample  and  conso- 
qnently  oheap  rapply  of  raw  materiaL  At  the  befpaiuiig  of  the 
year  clothing  woou  were  wj  low— kwer  than  for  many  yean 
past. 

Linen  Yurna,  dec. — ^Up  to  1866  the  lin  tnfla  bad  been 
remarkablv  good.  Thia  waa  eapeeially  owing  to  the  ootton 
famine.  In  eonaeqnence  of  thia  faToarable  state  of  things,  there 
waa  a  very  laigs  inenaae  in  raaehinery  in  nearly  all  parts  of  the 
world.  The  trade  has  ever  smoe  been  struggling  against  this, 
and  during  1868  and  1H69  the  evilwu  greatly  aggravated  by  the 
scarcity  and  high  price*  of  the  raw  material,  the  crop  having 
been  bad  for  several  years  consecutively.  Only  one  of  our 
apinners  made  aajr  material  inerease  in  ttie  means  of  production ; 
and  bad  tba  tfbmm  in  other  placet  acted  with  eqaal  pmdaaee, 
the  tax  tnda  woald  wmr  hare  been  in  a  far  more  uvowable 


The  erop  of  1M9  hnnu  ptov«4  good,  tM*»  was  a 
ymt  /oil  tn  priix*,  whieh  an  nov  awat  SO  pSe  eent  hmrer  than 
daring  the  past  fewjoaia.  AllUlfldltook  place  towards  the  clow  of 
1869,  we  thought  oanelfos  joatifiid  in  hoping  that  the  post  year 
would  be  a  great  tmprovenMot  oa  theprevioiu  oml  It  baa 
hardly  come  up  to  oar  espeotationa*  Tmco  baa  not  ban  any 
gnat  increase  in  the  demand*  and  tiw  ipiaaHa  ba«*  at  tiowa 
bad  difficulty  in  keeping  theit  vorkt  fa  ful  opentioa.  Whilst 
flax  ruled  ao  bigb  in  pnoe^  tho  prbea  of  Toraa  vers  oouparatively 
low.  We  hope,  bowover,  that  with  the  present  moderate  prices, 
the  trade  his  been  more  profitable. 

Iron. — There  was  a  marked  improvcuicnt  in  tlio  iron  tnidc 
in  Wt'J,  and  diirinf,'  l^^'O  the  trade  hnt  I'Ci'ii  fliU  l)e:tiT.  Large 

Suantities  liave  l>pen  made  for  forcit;ii  r;nh>;iv^,  esiHL'iallv  in 
lusnin.  Ki'ars  were  entcrt-nmed  th.n  tlii'  ^lar  ■.s-niM  iiiuc  a 
prejudicial  clIVol  on  ihn  tra  but  so  tar  tins  hiis  t.  ■!  Ki'fii  the 
oaac  to  any  great  extent,  and  it  li.ns  r  intirun-vl  i;oo.l  ;  ■  'Aif  close 
of  the  Teur.  In  the  ten  years  prpr<  iiini;  Istj*!.  tlin  tnule  ««h 
continually  iuiTeuMng  here,  hul  nit limii:'!  it  n  ii  ^v  l;  lod,  •"■iih" 
eiiilly  eofn|.irccl  with  tlu'  (nist  frw  vi  arK.  there  is  not  inncli 
increase  t;iki.iL;  place  at  present.  Siioiikl,  h  iwever.  this  imiirove- 
ment  he  enntinurd.  ntid  !'oa.".'  In-  scr'nrf  I,  Jiie  game  talent  and 
lipirit  in  'nir  ton  nmui'ii,  uli^  li  i:i  a  Ifw  vi'iP't  have  r.ii'^i'  l  tiiii* 
trade  from  sui-li  .snmli  thini;9  to  ^i.t^  li  in'i;;iiilu'.le,  \Vi)uUl  raune  it 
to  be  even  more  extensive. 

Engineer  Tools. — No  tr.ul.>  t'.  lt      i  iT,  cts  of  the  puoic  of 

I'-iiii  tuore  than  this,  and  the  ahn  isl  c. .r-ip.  ■  e  stoppage  uf  nen- 
railway  works  for  several  year^<  cmweil  I,'  irs  to  be  entertained 
that  it  woidd  he  t'lO  Imt  to  re-  iver.  Tlirre  were  coiuiiderahl y 
more  orJiTs  received  in  ]M<j  tli  in  in  the  two  previous  yearn, 
and  from  that  time  tliere  been  a  gradual  iraprovetoent.  and 
during  I'^TOmany  of  the  worka  Imve  In-.'n  (lee;di'dly  busy,  and 
nearly  all  have  been  fairly  employe  1.  T  lere  ean  be  no  nnestioii 
that  of  late  yean  the  eontinentnl  nmiuiluetun  rs  liave  niaae  great 
progress  in  this  a*  m  otiier  hr.nvlieit  of  nia.'hine  making.  Of 
course  our  manufietures  liraetieally  nir-ii'ip  jUi..'  the  !i  mie  trade, 
and  notrt  it!nl;iiiil)ii.:  the  protective  iliin>s  Icvie-I  iii  variui^ 
oountries  om  i-ur  jiruducla,  uioet  of  them  i-ti  I  limw  their  nupiKies 
of  tool.i  tV.iiii  thii  eounlry,  and  our  makers  d  .i  not  »iiller  iiiueli 
from  (^nnpetition  in  neutral  market!:.  Then-  has  heeu  a  large 
demand  for  foreign  markots,  whieh  is  likely  U)  eonlinue  for  a 
onK  tune,  and  the  tra  :e  triay  l>e  reported  to  he  a  fair  one. 

Lo<jOlnoUves — Li;:.'  tiie  -jol  tnilo.  this  branch  anfiferej 
severely  froiii  the  et  llapim  in  railway  e'iterpru>(e  in  but  the 

improvement  we  were  able  to  report  i-i  l>'ti  '  hiH  been  continued 
during  1S70.  Many  large  forei^^n  eoritr.ieU  have  been  taken  liv 
Leeds  miker-H.  About  three  years  a;;o  iliene  was  conni  ieratjle 
surprise  manifeiited  when  a  iorei;,Mi  Iuhih.-  enlenid  into  a  l«n;e 
contract  to  supply  an  Kn/jlifi,  railway  witli  locomotive*.  Tins 
waa  in  fact  an  exceptional  ease,  bat  there  was  reasonable  grooad 


for  alarm  in  the  fact  that  foreigners  Bhould.  under  any  cirrum- 
stancos,  be  able  to  meet  us  in  our  own  market.  It  is  not  probable 
that  it  wUI  occur  again  very  soon,  aud  the  English  makers  have 
not  reason  for  the  present  much  to  fear  from  coinpotilion  in 
neutral  markets ;  but  there  is  no  donht  that  t'  ireiyn  makers 
enjoy  ii  lviiiita;;ei  in  the  low  prieo  of  laliour,  irliich  :,'o  fur  to 
count. •rh:il;>iiee  the  advantages  on  ■nir  .■iiiii-  ;ii  r:^;HV-t  t'.  .T.iiieral 
wealth,  wlii''h  on  ^ht  to  warn  mann'arturers  that  thev  should 
avail  themselves  of  every  inean.s  of  im[irov^-:'.ir:.t  wh  i'li  offers. 
We  believe  they  do  ho.  and  trust  they  will  not  relax  in  their 
eihieavour. 

Lt^atber. — Leeds  is  at  all  events  the  second,  if  not  the 
first,  leather  market  in  this  country.  A  few  years  ago  the 
extensive  tanneries  in  the  district  were  not  no  prosperous  as  they 
had  been.  They  hive,  bowefer.  recovered  their  former  position, 
and  during  ISTo  have  generally  been  fully  employed.  Besi  ies 
the  ordinary  demand,  there  has  Iwen  a  large  one  for  leather 
suitable  for  army  piirpuses,  as  for  aeeoutremenlD,  harness,  iic., 
which  has  caused  the  Icither  trade  to  be  brisk,  and  raised  i)riccs 
to  a  higher  rate.  On  the  whole,  the  ^wsition  of  the  trade  has 
been  good. 

Wholesale  Shoe  Trade. — This  trade  has  varied  little 
from  the  previoii>v  year.  Tboagh  not  one  of  the  principal  trades 
in  this  town  it  employs  a  good  many  hands.  It  has  not  been 
very  brisk,  but  a  fatt  bufaMSS  has  been  done. 

Paper. — The  paper  manufacturers  have  had  a  fair  trade. 
Duriug  the  summer  there  was  a  considerable  advance  in  the 

Srieo  of  some  cia8«4M  of  material,  and  aianafactaren  had  great 
iflooltj  in  getting  a  oorrespondiog  advance  in  the  price  of 
paper.  TJu-  di(Jiculdacatuied  nome  fears  ayn  h>i foreign  ctnupttilioH 
bttrejidsstilau-'ii/.  Tbey  did  not  arise  from  want  of  skill  in  onr 
makers,  bat  almost  altogether  from  the  bigh  prioe  of  material 
here.  Some  countries  in  which  material  waa  daeap  plaeeddotiee 
on  the  export,  and  thus  created  for  their  own  makers  an  artificial 
oheapnsss.  The  constantly-ineteasing  variety  of  material  has 
done  muoh  to  obriate  thia  iaeonvaniaaea,  and  will  pmant  a 
recurrence  of  Iba  atata  of  fbiaga  wbieb  oziitad  tnm  IMO  to 
i^T.t;. 

Trade  has  also,  on  the  whole,  proved  sound.  There  hare,  we 
think,  been  fewer  failures  in  thie  town  than  in  moet  years.  This 
is,  no  doubt;  to  soma  extent,  owing  to  the  m  n-  liankmptey  Imwi, 
which,  though  by  no  means  so  good  as  could  bo  desired,  liave  y^t 
put  a  stop  to  that  very  easy  mode  of  obtaining  relief  Irom 
liabilities  which  the  pcerioo*  law  atibrded.  But  we  think,  inde- 
pendently of  thia,  there  baa  been  a  considerable  improresaent 
OffW^forioaa  jean,  and  we  believe  trade  is,  on  the  wbok,  in  a 

HUBBBSSFIELD. 
The  trade  of  tbia  ^striet  bas,  upou  the  whole,  bem  of  a 
generally  satisfactory  and  progressive  character  during  1870. 
This  is  all  the  more  gratifying  when  the  aad  aspect  of 
afiaira  on  the  oontinent  is  taken  into  consideration,  together 
wiA  (be  OOatinol  state  of  anxiety  and  suspense  in  whiub  buri- 
neas  man  more  eapeeially  have  been  kept  by  a  series  of  subee- 
(luent  political  eomplicationa.  Even  with  oar  export  trade  to 
toe  oontinent,  bowever,  it  ia  marvelloua  to  note  how  little  it 
haa  been  alfteted  bjr  tho  war.  The  fVeneh  demand,  except  for 
nrmr  goods,  has  entirely  ceased,  it  mast  be  admitted ;  but  the 
year's  return  to  all  other  continental  countries  —  (rermany 
itself  not  excepted — has  not  been  seriously  affected.  -Vs  to  the 
pro»peets  for  1^71,  very  little  need  be  siid.  The  disastrous 
element  of  war.  actual  and  poesible,  on  the  eootinent,  is  a  very 
dist'irbing  one  in  any  such  calculation,  although  it  may  have 
affected  us  but  slightly  hitherto.  One  thing  is,  however,  cer- 
tain— that  the  skill  and  iaduaitial  reoources  of  this  enter; >rising 
eomniereial  community  were  never  more  highly  developed  than 
they  now  are.  the  inaehinery  employed  being  very  generally  of 
the  newest  and  best  description  ;  and  our  manufacturers  may 
theretVin*  rei>t  assured  that,  whatever  the  course  of  buatnees 
may  be  daring  the  year  upon  whioh  we  are  about  ta  enter,  thay 
at  an  araati  arc  oertun  to  seoara  a  Aill  iban. 

BARN8LEY. 

The  coal  interest  has  undergone  several  important  changes 
during  1H70,  few  of  them  being  of  a  beneticial  character  to 
eoUiery  proprietors.  The  cktse  of  lli70,  however,  haa  a  far 
more  healthy  appearnneo  than  its  advent,  which  was  ushered  in 
!vu4  serious  disputes,  causing  a  large  number  of  men  to  be 
iirvmployed,  culminating  in  one  of  the  most  serious  outrages 
that  ever  disgraced  any  mining  or  manufacturing  distriet,  and 
for  participating  in  which  several  persons  are  at  present  under- 
going various  terms  of  imprisonment.  The  demand  for  house 
coal  from  ,January  to  April  was  tolerably  good,  but  the  prices 
obtained  were  not  by  any  means  remunerative.  Tlic  business 
doing  with  London  in  the  quality  named  was  verv  small  in 
comparison  to  what  it  ought  to  hare  been,  or  to  what  it  was 
some  (ive  or  iii\  years  previously.  This  was  owing  entirely  to 
tiir  rates  eharged  by  the  Urt'il  .\oi-i/iirii  Il/iil:r,i,j  C,,i»j)auii,  and 
w  hieli  heiiis.'  I'rora  la  Id  to  Is  lOj  per  lou  higher  than  from  Derby- 
slure  liy  tlii-  M\'!iit!cl,  aeted  as  an  olfectual  barrier  in  preventing 
thr  >•»:!>!  )■•■■!,  '  ■  V  roal  trora  maintainiu.;  the  position  il  formerly 
enjoyed  in  the  id^tropolitau  market,   iio  far  back  as  18(i8,  an 
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amngmni'Dt  WM  ent^^red  into  b^-twoi  u  iIr'  Mulhvni  and  (irent 
fiiyrlhfrn  Compsnies.  by  which  the  rate  to  London  was  htin<n\  on 
ccrluiii  eoutiii^enoii  H.    Hie  UTBDAoaient  would  have  gutted  »t 
^  the  time,  aeeing  thst  the  Midland  had  no  I'ne  to  Fxin  Ion,  and 
(  bad  to  CO  by  the  Great  Northern;  nut  ;ir  mi.m  line  to 

St  Panrras  was  finiahpc),  the  former  was  then  in  a  position  to 
absorb  n  very  targe  proportion  of  the  traiKe,  at  the  present  tiriit' 
more  than  two-fifths  of  all  the  coal  con»evcd  by  rail  to  l.otnl  n 
bAtng  acnt  fruni  1  krliv<Lire  and  the  adjoining  county.  I'ho 
reault  ha«  been  liiat  niuli'l  in  1HR6  there  were  sent  trom  South 
Yorkshire  to  London  :ifi4.0O0  tons,  in  l-iiis  it  had  fuUen  to 
220,000  tooa,  and  iu  the  present  year  it  has  been  very  little 
more  than  200,000  toa«.  I^okin);  at  the  incrofuie  which  hai 
takem  place  in  other  districts,  the  trallic  to  London  in  1870, 
inBt«ad  of  being  'iCnj.f.HX)  tons,  should  hare  been  irom  tJ'WtljOO  to 
7fX>,iHHl  tonn  from  South  Yorkshire.  Toward!!  the  clo«o  of 
l86y,  the  eoaJowncfB  and  the  ilirect.jrs  of  tlic  Miiii'ht.Urr,  Shef- 
Jielil,  awl  LiiH'iliishirt  A'tiZ/fC'iy  I 'r!'ij<'ii.y  I'nili  nvfjurcd  to  gel  the 
rate  reduced,  and  for  that  purpoiie  mi:ji  ■r,:i,i^^  d  the  (.rcat 
Northern.  The  latter,  bound  by  the  ttun.cmcnl,  wcri'  jHiwer- 
lesi  to  nmte  any  alteration  without  the  eoiiHcnt  of  the  Midland. 
The  whole  matter  eyentually  wag  left  to  the  arbitration  of  Sir 
John  Karxlake.  After  waiting  tor  upwfird*  of  ci^'it  inonth«. 
Sir  John  gave  his  award  a  short  time  ago,  to  the  effect 
that  the  agre«"ment  could  not  be  broken.  Several  .supRestions 
were  then  made  with  a  Tiew  to  get  the  rate  reduced,  and  in 
NoTember,  1870,  the  Manobeater,  Sbefield,  and  Lincoluahiro 
Railway  Company  lowered  the  rate  to  Ketford  (for  the  Great 
Northern)  1  Itl  per  ton,  and  the  coaJowncrs  makin;?  (i  reducoou 
of  la  Id,  the  coal  from  South  Vurkihire  haa  gince  been  selling 
in  London  at  2a  per  ton  lesi  than  it  wai<  pn-vioagly.  This  harioK 
the  deaired  effect  of  placing  tlie  Derbyshire  coal  in  a  very  disad- 
vanta^eoiu  pofition  the  Midhmd  Companj  recently  made  a 
reduction  of  )ld  per  ton  from  that  eoanty.  This  waa 
followed  by  the  Great  Northern  also  reducing  it*  rate  lid 
per  ton.  Both  companies  baring,  therefore,  brokirD  the  afpwe- 
ment  which  had  hitherto  bound  them,  the  ooalownera  entire  I  v 
dependent  on  the  Great  Northern  at  preaent  for  raaehiuk' 
LoodoD  are  expecting  that  the  rate  will  be  redoeed  •tui 
fmiber,  to  enable  tbem  to  compete  with  the  Derbyihire 
colliery  propriatora  for  the  London  trade.  Should  aueb,  howerer, 
not  be  tae  cue,  then  they  are  determined  to  gire  ererj  poaaible 
aapport  to  tiw  new  line,  known  aa  the  Aaaoeiated  Coalownen' 
LoiuloB  BailwBf*  This  line,  which  baa  been  promoted  by 
large  ocMlowucn,  it  ii  proposed  ahoald  be  a  iingle  one,  enUrely 
derated  to  oimeral  tramc,  aivi  would  oommenee  from  a  poiitt  on 
tbe  Mndieiter,  Sheffield,  end  Lioeolniliin,  neer  to  Jiaeob, 
aDdjoia  tbe  Oimit  EHternat  Loog  Stentoo.  ItbM  alieadr 
found  sroeh  favonr  io  Sovth  Torkm«v  tad  ite  edvantages  to 
tbe  ooalowaars  of  that  diatriet  li«f«  been  vny  fimibly  pointed 
oat  by  Mr  £.  Baxter,  of  Loodoo  (tbe  weU-kmwB  PnunMotarj 
aolieitor),  hiaaalf  a  large  ooUnry  propiietor. 

WORSTED  TRADE. 

The  year  I  f 70  opened  witli  rt'Lurnirif;  commercial  confidence, 
j  Money  waa  aliuadanl,  the  iiauic  rule  hein^;  .'!  i>er  cent.  Food 
,  wan  chraji.  com  Heilnii;  lit  tis  ijj  per  ijuarter  lower  than  the 
,  uTenitjo  oi  llie  pruceijiiig  tun  yearB,  and  no  cloud  appeared  ill  the 
[)oLtic4il  liorl<!Li:i  ol"  nutiouD.    The  jirico  of  wool  « as  moderate, 
and  the  stock  cf  cotubtnj;  wool  iu  ttie  country  win  a  fair  average, 
whilat  the  fori  ii;;)  hU}  ply  is  yearly  on  the  increase.  Wethers 
ranged  from  an  avi  rn;;e  i^f  I5^d  to  l.'ijd  per  lb,  and  hogs  from 
IHJd  to  19d.    Suoii        the  pui  iiou  of  tiie  trade  on  the  l.tt  of 
January,  l'<70,  an  l  there  wai  a  i;rfiud  expectation  that  we  liad 
gormounted  our  troubles,  aud  thut  wc  ahould  enter  upon  ii  more 
remuneratinj' period.    Thi  S''  cxpc  i  tntions  have  been  acidly  dil* 
appointed,  for  the  year  that  h.iii  jiiHt  1 1  osed  liaapCOrad  •  IBUCh 
more  diaaatroua  one  than  its  ]iredL'c<^»or. 

Wool  was  firmly  held  in  thu  country,  and  continued  to  bo  BO 
for  tbe  first  fire  months,  but  it  waa  moved  oil'  very  .tlu^'i^ighly  in 
the  local  marketa,  audit  gradually  druoped  iu  price  ^d  per  pouud 
daring  that  period,  showiuK  a  alight  rally  in  May  to  the  extent 
of  id  \*€T  pound.    Skin  wool  during  the  period  thut  it  was 
being  jiuUed  wnn  freely  broiieht  to  market  and  pressed  for  sale 
so  .Is  diii('ri>[iarl:(iiinte.y  to  rcJuce  ita  price  in  comparison  with 
pieces,  whiidt  ihcy  maintained  within  id  per  lb  their  value  up  to 
this  day,    Ita  near  approach,  aa  usual,  brought  a  iili^hl  conces- 
sion from  holders,  and  the  early  sales  of  new  wool  were  made  at 
Jd  per  lb  below  the  cbp  of  ISOS).    The  outbreak  of  war  on  the 
continent  in  July  completely  paralysed  the  foreign  yarn  trade, 
and  also  checked  the  home  trade,  f'rom  the  fear  tliat  Euf;laud 
might  be  drai^^ed  inl<j  it,  and  prices  coiue<iuontly  fell  Id  per  lb. 
In  jCf'        the  suci-ei-atui  progress  of  the  Germans  su^;),'L■^ted  tlic 
j  hope  that  thi^  war  nji^;ht  ae  brought  to  a  upeeiiuT  termination 
j  than  it  was  at  hr.it  tliou^ht  probable,  and  new  and  ;id-.  iiiiate 
I  channels  for  the  transit  of  goods  being  opened  nut,  prices  rallied 
■  slightly  rr<im  a  liule  greater  activity  in  trade.    In  >'c,    .>i''i  r 
j  spinners  liaving  run  down  their  sloc»s  of  wool,  were  (dili^ed  to 
como  more  freely  into  'he  market,  and  an  advance  of  ,d  per  lb 
from  tbe  lowest  was  establishcil.    .\t  Hri.'itoi  tair   hkiii  wool 
I  waa  found  to  be  scarce,  and  advanceii  in  vaUio  from  Jd  to  Jd 
perib.  ^VeUIorwoolhaduowbe(^omcmo^oinqairedforthanhogs, 


and  the  diSWraiUM  that  had  bc«n  obtained  for  years  back  in  their 
respective  ralace  was  reduced  from  Id  to  J  J  p<T  lb.    The  higher 

classes  of  '.vool  thriiui;li(..ut:  the  year  had  relatively  obtained 
better  pncvs  tlmn  the  hiwer  ;  but  n«  winter  appronched,  and 
with  it  the  certainty  o(  llm  war  continuing;  in  I'rance,  n  lieavy 
demand  for  clothing  for  both  of  tiie  lielli,4ercni.'*  took  place,  and 
raised  the  value  of  tlieco  wooLs.  Dip  mills  werii  now  ron.iuniing 
larger  quantities,  and  the  demand  improved  to  the  end  of  the 
year,  and  adraneod  wool  to  within  jd  to  Jd  per  lb  in  wethers  of 
the  {'rice  they  stood  at  the  beginning  of  the  year  ;  but  in  hogs, 
owing  to  the  demand  not  having  run  so  largely  upon  them  aa 
fortr.erly.  the  full  was  from  Id  to  1  Id  per  Id.  In  picked  supers 
this  difibtenoe  is  most  marked.  The  average  ot  \vctber  wool 
may  now  be  quoted  at  15^d  to  15Jd,  and  hogs  at  17 \d  to  17}d. 
Australian,  New  Zealand,  and  Ili^er  I'iat?  wools  have  been 
largt  iy  used  during  tbe  year,  and  a  considerable  weight  of  skin 
wool  ha«  been  pulled  ia  tUt  Mnatxj  feOM  flaooet  buftnttd  fton 
the  Uirer  Plate. 

Accurate  and  intelligent  obaerveri  are  of  opiniosi  that 
notH  it)ii<taading  the  short  time  that  bad  been  ran,  and  the 
lit  i(  ;ei^e  of  apinninji  frames  during  1870,  the  preaent  stock 
q{  oombiiig        itt  Oe  eovatiy  ia  law  Uhu  this  tiae  laat 


iath* 
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I M  exUbitad  in  tke  Hdiowiiig  tiiUe  I— 

I  ol  tbe  1870  Cur  of  the  Sbmkp  in  the  Uaim 
Sheep  and  Lambs  letamad  at  Ifidsmamar. 


Teani 
1009 

18VD  


njmjtn 


Irsland. 
4.822,444 


Seotlsad. 
7,113,113 


TeM 
fat7iillsd 

Kfaig<lom. 
M,607.8i: 


To  this  decrease  in  number  must  be  added  the  lighter  weight 
of  the  fleeces,  which  in  wotbera  ia  oonaidered  to  be  e«iaal  to 
1  b  per  fleeeo.  Mid  in  Juga  ^  lb  par  flam  bebnr  Oe  fWftoM 

year. 

In  Liiicohishire  the  wool  was  neither  aonnd  nor  clean*  bttt  tte 
north  wool  had  a  good  aUqile,  and  other  counties  had  no  groond 
of  complaint.  There  haa  also  been  a  latter  demand  for  all  wool 
goods,  anda  greater  pnpartkiiii  of  knr  eoonta  of  yam  h*T«  bees 


The 

up  :— 

From  Bhe«p  shorn. 
From  lamb  shorn 


«l  koaia  ftatm  wool  ftr  WO  ii  finu 


124,017,000 
2,470,000 


lS9,9e9,000 


Itisapobtof  iBterestto  oomiMliatiM  nrtntof  tiMcefamal 

and/ortian  anpply  with  our  horn  prodaei,  ud  Iht  ftOmring  ia 

ooiapiled  fnnn  the  Bgricnltural  returns  :— 

1.  Number  ot  sheep  in  United  Kingdom  »..■«•....  8S^68l|40l 

2.  No.  o(  shasB  ia  ISM  in  tha following  firitkh 

Poesssdwai  iri8.t— Hew Bealhlftlse...^.  l.H,<>o»,S74 

Victoria    9,632,«11 

South  Aantralia   4,477,445 

WMtern  Australia   69^,746 

QoMnsland   8,92l,7»4 

TasmaaU    1,748,914 

Mew  jhaland....   8,409.919 

 '  "    AMaaa  sheep)  .^S,*!! 


Netal^HhidiiM  AMaaa  d 
Oqie  «t  OoadApi^  ditle.. 


3.  Nnmiwr  of  sheep  at  latest  dates  ia  the 

following  foreign  conn  trios  :— 
Rumia  in  K^ropl^  (axolosi 
ol  Poland  and  f  inLuid)... 


67.734.508 
91,9»4,M1 


Norway  'MtM 
Denmark  ...uammauuM*! 
Fnuais   ...............m   l!^*''> 


Uolhind 


Spain  .... 
Italy  .. 
Anstria 
SwitserlsaA 
Oiease 
Unitad  States, 


t*»e«o  ae  t  *••*•«•■■•■• 


•e«*e«M*»a« 


Avorage  C 

of  IHi'i  to  ■{ 

lafis  ( 

6,816,000 

1867  ... 

1,C2I,9»1 

IWtrt  ... 

1,70.1,394 

1860  ... 

l.>Tf>,0.-,2 

ISOl!  ... 

?2,2t;2,087 

1867  ... 

186S  ... 

2,fK<9,&!<3 

18«7  ... 

804,087 

1867  ... 

1,0«7,8U 

68K,«Mi 

.  i86e  ... 

80,886,23S 

1885  „. 

1807  ... 

ii,04o,sg» 

1864  ... 

16,678,439 

1866  ... 

445,400 

.   1W7  ... 

2,689,538 

,   1M7  ... 

«». 798,797 

ta*M»«  a*»v*  •«•««••  e*a  •*«•••••■  •  *■  •  I 


19^840,823 
...  284,826^684 
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We  tboa  get  •  totil  of  285,000,000  ake«p  in  tlio  c  uotries 
raekoiwd,  of  whieh  amount  England  posa«ate«  oiie-rii;hib,  the 
BriUdi  pOBMMMDi  enumprated  one-fiftn,  and  EDglaud  and  tlie*e 
poneMiou  tofvtlwr  OB«-thiid.  The  ealcnlatiou  uu/nriunattlii  is 
not  exhaatlive,  amltmg,  fitr  uMfOMC,  tkt  Aryentine  RepHhli-.  but 
with  that  ofl^^tioo  •U  tM  Mmatriw  wkiah  oontribato  materiallj 
to  the  (Treat  htwtimnl  maaHuAa  tat  moA  appaw  to  ba  is- 
eluded. 

It  ia  •  Bubiect  of  confcatolatioD  for  the  worstod  and  the  woollen 
tradM  that  the  increaae  in  the  imports  of  vrool  far  exceeds  tliat 
of  the  other  raw  materials  of  oar  textile  manufacture!.  Vp'itbin 
the  laat  30  yean  Jlax  haa  increaaed  16  per  cent.,         59  per 

j  cent.,  110  per  cent..  whiUt  wool  nas  increaaed  319  per 

I  cent.  It  i«  alio  fortunate  that  the  oeceMirj  supply  of  food  in 
the  growth  of  shocp,  to  meet  the  wanta  of  our  incroaaing  popu- 

.  lation.  (;oea  hand  in  hand  in  proridiag  for  thu  rcquirotueata  of 

i  tlii'ir  clolhing. 

I  Li  vt  combing  wool  bu  been  exported  tkiajeur  than  usual, 
I  an  1  the  oxpnti  to  Wnam  ham  bean  pait|f  laahipped  to  tUa 

country. 

Thes'i  i!.'?  : I .!,■!<  .■fira';iiif7  wiir?j/wtw  ha.1  widened  thf 

rangp  available  for  the  worsto.l  trade,  as  wo  can  now  coti.b  aurts 
that  it  would  not  former!}'  pay  to  work.  \Vhili*t  lUe  <  i>iiij^^ii- 
ratirely  higher  price  of  long  oombiog  wool  ofiera  a  premium  for 
Its  prefcreatUI  enltiTatfam  otw  doiliiiig  wod  wlunvw  pnw- 

ticahlo. 

NoilB  aud  Brokes. — The  stocks  at  the  beginning  of  the 
year  were  heary.  but  during  the  first  half  of  it  they  were  re- 
duced, pricea  reraainini;  nearly  gtAtionarr.  The  demand  then 
gradually  increased,  the  price.i  being  so  low  as  partially  to  lead 
to  their  oonaumption  in<t«aii  of  foreign  wools.  The  demuud  •'«>■ 
hir  icoollen.i  orco.vroxi  </  hi/  the  ii-nr  greatly  increaaed  the  coiiaiimp- 
tion,  especially  in  the  lower  <|ualitias,  which  hare  advanced  from 
Id  to  nd  per  lb.  The  better  qualities  have  only  partaken  of 
thig  improvement,  the  middle  qualities  to  the  extent  of  ;d  per 
lb.  the  better  only  ^d,  at  which  advance  they  renia;n  at  the 
close  of  the  yeir.  The  etooks  of  the  ooarite  qualities  hare  en. 
tirely  d:?<Hpp^>arcd  from  the  hands  both  of  spianera  and  dealers, 
unJ  '.he  butter  qualities  are  not  plentifoL  IIm  tanteuyof.piieaa 
to  adruuue  has  not  been  arrested. 

Yarn. — The  production  of  yarn  during  18C9  had  been 
in  exces*  of  the  demand,  sad  heavier  stocks  were  generally 
held  than  is  usual  in  a  healthy  state  of  trade,  and  the  average 
run  of  prices  was  belonr  the  cost  of  production,  whilst  spinners 
were  increasingly  feolin;?  the  efforts  of  foreign  eampetition  : 
I  sotue  spinners  resorted  to  short  time,  or  stopped  a  jmrtiou  of 
their  frames. 

I     This  depressed  condition  of  the  trade  continued  without  any 
!  alleviation  diiriiie  the  first  half  »f  this  year.    St^-ka  oi  v  itli 
'  cor;tint!ed  to  increase,  and  fciv  spinning  contracts  were  attftiu- 
|at  ic     Tliere  were  from  time  to  time,  under  Tarious  temporary 
intlucnces,  spasmodic  purchases  made  out  of  stock,  but  ut 
ruinously  low  prices,  and  a  general  curtailment  of  production 
was  the  consequence.    J I -ipe  of  improvement  was  the  only  sup- 
port of  the  market,  wijiii  till'  drjirt  s^ion  experienced  its  culmi- 
nating'iii>aator  in  the  outbrini  of  war  in  the  middle  of  July 
betwci-u  our  two  largest  Kunipi^an  customers.    There  was  also 
great  fear  that  wo  mieht  not  be  able  to  preserve  our  neutrality, 
but  become  a  principal  iu  the  war. 

I'ricts  of  yo I  'l  h-i-i  nitS-u  up  to  this  period  from  5  to  10  per 
cent.,  according  to  the  p*riicular  class,  either  wufls,  2-folds, 
carded,  or  genappes,  the  latter  expcrieacinj^  an  Hlmoi«t  total  stop- 
page of  demand. 

i  lia  (lerman  merchants  were  constrained  to  delay  receivina 
gO' jJ.H  t  r  yarns,  and  to  nithhold  spiuuiug  ptirticulara  aRfliust 
OOnlractS,  a«  tiu  varlitHS  f-.ta>'!ixKitifiiH  ri,'.i-,i/j//  tn  !■••  hmlt  n  vpfiij 
Ihe  StamunU  *f  i'i  tii  rnn.;, /  •  nr,,/  ,,-,ij7.  ;j,,  »  ,  (,'!,■  ni)(<  «  /^r 
erar,  as  well  as  by  their  t<ital  inability  to  forwurd  ^ooJs  to  their 
destination  by  the  employment  of  the  railway.s  and  atlier  modes 
of  transit  in  Germany  for  the  transport  of  men  and  war 
material.  France  aUn  Jr.  lnr.  ii  tin-  (ierman  ports  blockaded, 
and  thus  suspended  all  bastn<  ■i.i.  Thi-  prices  of  ytirtu  tims 
became  nominal,  as  purcLn.^inj;  wa.M  out  of  the  question,  jinJ 
most  mills  resorted  to  four  day.'i  n  week,  beriideN  slopping  a  goixl 
deal  of  mriohiiiery.  At  the  end  of  A";!".-.!  the  eoi;tinued  successes 
of  the  (ii  rmans  prompted  the  hope  of  an  earlier  termination  of 
the  war  than  was  at  first  thought  probable,  be-ides  rcmovinf?  the 
fear  that  (Germany  might  have  been  the  theatre  of  the  war.  New 
routes  for  the  despatch  of  goods,  and  the  release  of  the  railways 
from  the  enpagementa  of  the  war,  and  finally  the  raising  of  the 
blockade,  revived  business.  Spinn'in;  puriii  iilarii  were  given 
against  old  contracts,  and  partial  buying  was  resumed.  Ssocks 
of  yarn  had  necLimulule.i  during  this  period,  which  were  dis. 
posed  of  to  tl'.e  merchatitji  at  heavy  »acrdicc*i.  The  mills  were 
now  able  to  resume  the  usual  hours  of  runuioi,'.  and  the  year 
closed  with  thp  productive  powers  of  the  trade  nearly  in  full 
operation.  The  finnnesa  of  wool  had  sustained  prices  in  » 
degree,  aud  the  rcnewod  activity  in  the  demand  experienced  as 
the  year  closes  has  led  to  some  rally  in  prices. 

The  arrrst  of  mihii/a'-rnrih  i  :,.j'^iy<i  I'mirr  has  contributed 
to  this  improvemf  lit-  Th-.  n.ir  U.is  penetrated  to  Am. cii.^.  and 
affected  the  trade  of  Ikoubaix,  as  well  as  the  other  duiLncts 


where  the  wottted  trade  is  earned  on,  and  the  Germans  now 

draw  from  our  markets  the  supply  of  yarns  before  furuiihed  by 
France ;  not  in  the  soft  Botany  yarns  which  they  purchased, 
but  by  the  hard  yams  of  this  dutrict  90'»  wen  has  largely 
profited  by  this  melancholy  cause.  The  piece  trade  has  also 
been  a  gainer,  especially  in  furniture  goods,  which  were  largely 
imported  into  this  country  from  France  and  (rermany.  The 
spinners  for  the  home  market  sh4re  in  this  advautago.  A  much 
larger  proportion  of  the  rluff  trade  to  the  United  States  also 
now  fails  to  our  share,  and  swells  the  demand.  The  attentioo 
paid  to  the  combing  of  Botany  wools  since  the  markets  of 
France  have  been  cloaed  M  Ukaij  to  leave  us  ia  poaMMioa  of  a 
luri;e  portion  of  this  tridi^  tmm  whatt  FnmIi  iuuliy  MOaM 
its  natural  couditioD. 

A  slight  check  was  given  to  biisiuess  by  Russia's  repudiation 
of  the  Treaty  of  I8.^ii,  and  also  bjr  Prussia's  cbaiga  acainat 
Luxembourg  of  not  preserriif  bar  aantaahly  (  bat  IM  ami  ia 
both  cases  was  transient. 

Tie  pricea  of  yarn  at  the  cloie  of  the  year  show  a  dccliue  in  i 
wefts  of  to  3  per  con'.,  aud  in  2-fold  of  fi  per  cent.,  as  com-  ' 
pared  with  the  prices  that  ruled  at  the  commencement. 

The  trade  of  the  country  is  nowaenerallv  reviving,  the  leading 
branches  of  industry  are  active.  I'lir  lUmnuil  fir  low  icmlhiu  is 
uiiusuallij  ltinjt%  mi'l  at  ;;,•>  >.  ij(  iv.'  y  jirntilaf'k.  i  he  citton  trade 
has  greatly  improve  J  both  as  to  demand  aiii  liie  priisjiecu  of 
supply  of  the  raw  material,  which  has  now  fallen  to  a  reasonable  . 
price.  Mooaif  aoBtimca  vaiy  flhMp,  and  tha  priM  of  9wd  ia 
moderate.  | 

There  is  fiii(.</(jH( '(Td/  ''m''  L.,'i/.,ee,,riii  .i?  for  the  wurkiug  cissaes  i 
at  a  high  rate  of  remuneration,  and  we  can  now  well  afford  to 
smile  at  the  dclus-on  entertained  at  the  earlier  introduction  of 
machinery,  when  it  was  thought  it  would  tupeiaede  human  i 
labour,  whereas  it  has  proved  to  b*  th*  DOM  Mtif*  ttiuaiailt  to  I 
Its  regular  employment,  ) 

May  we  hope  that,  although  two  of  our  best  European  cus- 
tomers mu»t  be  found,  at  the  close  of  this  fearful  war,  greatly 
imiioveriahed  by  it,  especially  Franco,  still  the  exeitcm;nt  to 
inJuntry,  and  the  general  reductinn  of  stocks  of  good^  and  yarns 
in  those  countries,  wil!  L  avi  void  to  fill-up  that  will  give  jui.- 
mation  to  our  trade,  and  lliiit  we  may  experience  in  the  year  we  , 
are  enteriiii;  upon  a  rebouna  lr^':ii  the  Hcvere  depressiM  tiui  lUB 
weighed  down  our  uiarketji  i'or  the  uist  two  years. 

J  lie  ret:.;irk»  made  as  to  the  stale  of  our  trade  in  Ijoth  wool 
and  yum  apply  with  only  tritlmB  variation  to  pieces,  although, 
as  a  whole,  our  manufacturers  have  been  baCtav and  nOva  IMtu- 
nerativi'ly  employed  than  our  .spinners. 

The  gradual  fall  in  the  priee  ui'  ctt;  in  war;  *  ilurlii^'  1  S70,  and 
thu  fact  that  weft  migUt  be  purehu-ifd  tr..MU  tiie  stpmiier  at  almost 
cost  pnoe  (or  iu  h  jihc  cubcs  even  lower),  has  iMialilcil  lli"  manu- 
fuctorers  to  meet  the  deiuauda  of  the  tune  withiiul  suilering  so 
much  as  other  branches  of  the  womtLd  tmde. 

The  year  WO  it  also  memorable  lu  tliu  aunaJs  uf  manufactur- 
ing, as  having  largely  extended  a  eanpaiativeij  nao  brmck  of 
manufarturt  in  our  district. 

Introduced  about  two  years  bljo,  the  manufacture  of  irooda 
from  Bntung  ynm  has  advanced  with  rapid  strides,  aud  since  the 
commencement  of  the  continental  war,  and  the  consequent  stop- 
page of  looms  in  Franco,  has  attained  large  proportions.  As  the 
lield  of  supply  of  raw  material  for  these  yams  ia  large,  there  is 
a  great  stability  in  their  price,  and  we  may  look  forward  to  an 
important  and  iBoreeeing  trade  iu  goods  made  from  them. 

Of  the  heBTy  mmted  coods  made  in  the  district,  a  large  pro- 
portioii  find  thdr  way  to  Chiaa  and  the  East.  The  state,  there, 
rare,  of  thew  markete  bai  materially  affected  us  during  the  last 
twelve  months. 

For  some  time  back  they  hare  been  in  a  most  unsatisfactoir 
stale  alike  to  both  merchant  and  manafactorer. 

The  speculalire  shipments  made  luve  steadily  overloaded 
theaii  tm  whibt  the  demand  baa  baaa  afaDHMl  nU,  mppliee  bava 
been  eonstantty  nauitained. 

To  this  ctt 
which  has 
me 

notlaokfa 

la eoaaeqiiflmai  Jpnoaa  hm  dediaad  on  UwodMraiditoa 
point  irihkib  laavaa  na  inportar  witb  a  bMi»  wUlat  on  tbia  lida 
any  nloanbidi  mlgbt  ba  aflbeted  ivoold  bo  atandastion  on 
theip  eoat* 

'Ilier^mb  •  alaady  radoetioa  botik  ia  aloda  ia  China  tad 
shipmenta  iMoaa  anat  take  plaoa,  and  tha  tiada  oaoa  aiora 
plaoad  oo  a  Booad  boria  witb  a  am|r  a^MQad  bj  tba  danmad. 
Tba  total  axporla  dariag  1$TO  51  ■lailad  obow  a  coa^daiablo 
King  off|  bat  tbia  boa  oeaarrad  diiaBy  doriog  tba  latter 


Auaa  m&  bo  addad  tho  faoanft  ootn^  at  Tian-Tsin, 
pradoeaaa  giaat  faaliag  of  buooon^  amongst  the 
■Oaunai^t  and  aatS  tbia  balbif  ia  allayed  wo  oaa» 

prioaa 
fto  in 


of  the  year.  80  tbat  tbo  efbot  ia  Gbiaa  bas  not  yet  been  aotioad. 


falling 

.  .  __  _  __  __ 

The  following  table  givea  an  approximate  idea  of  the  ship- 
menta during  the  laet  four  yean,  and  prices  during  the  last 
twelve  aioatbi  of  Cbina  gooda  :— 

Caalsts.  Stab. 

piaces.  pieMs. 
TetdaUnMianIng  ISTO    07,u<>a    aH9,ooo 

—  —        1(»69    h.j.oiK)    473,000 

—  —      1888  „„.....„.   .^o.ixw    4.':5.ouo 

—  1M7  7»,IAM)    thtl»,U(K> 
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Tlip  fumiturp  mill  Hi»ma»k  branch  oiiramenoc'il  with  a  siugi>i»h 
demand,  but  thiH  iina  aradunlly  irnprnvod,  uutil  lio'.v  w  r  caa  re- 
port a  fair  demand  fur  all  rhissr^t  of  theio  gn.-.il,<.  Tlii?  '.invrovo- 
ment  Las  been  much  acccU-ratrri  hy  the  Frnnco-Cjerman  war, 
wbicb  ban  Inrgi'ly  itu  rfa^^i-J  thf  d^-mand  for  low  d&maska,  which 
in  ordinary  timeit  aro  ma  le  <'xU-iisnelj'  on  thn  continent. 

Prio'9  of  furniture  good  a  bare  remained  almcmt  scuiionary 
during  the  year,  but  way  now  be  said  to  bavo  au  upward  ten- 
dency. 

For  the  himt  marlut  a  large  trade  La«  been  done  durinjj  1670, 
and  manafacturera  hare  not  to  complain  of  wont  of  ordan,  but 
rather  of  ihc  unromuoanttire  character  of  their  reaalt*. 

In  oondusion,  wa  may  itata  that  the  year  1871  MmnencM 
with  a  fair  demand  for  ordinarv  fabriea,  vbikt  tiia  ludente 
price  of  both  warp  and  waft  would  lead  nt  to  bdkr*  timt  we 
■w  lower  ralun  tat  goods  dtniaf  tk*  uaitmiltn 
W»ttut^enfym,  w  wmj  ham  •  ita^r  tndb^  b«l 


anmsfiD  nuoi  nr  ism 

'l"bro«Ao«t  1870  tBEiny  of  lLl-  staple  tnides  of  this  town  hare 
been  raoleet  to  nudi  flurtuuti  un.  anil  almont  every  hranch  of 
local  industry  has  boun  iitijirjvcd  r  dcprusjcd  by  special  cirrura- 
Stance?.  General  orders  fur  hiirdware  or  cutlery  came  «o  freely 
to  hand  towards  the  c1oh>  of  lb69  that  manufacturert  were  some- 
what aangnine  of  at  len^t  moderate  aotivity  during  the  earlier 
month*  of  the  year  ;  but  the  completion  of  orders  then  in  hand 
was  followed  by  a  very  iioaU  rjuantity  of  spring  orders  both  for 
the  home  and  export  trades.  There  was,  howerer,  an  improred 
summer  demand  for  cutlery,  filet,  scissors,  and  edge  tools,  snd 
the  outbreak  of  hostilities  on  the  continent  prejndicialiy  affected 
commerce  for  a  brief  period :  and  it  was  believed  that  the  de- 
mand for  Sheffield  manufactures  would  Increase  in  some  branches 
if  tha  war  continued  for  any  length  of  time.  CireiMiataneea 
havoi  to  aoma  extent,  verified  this  belief;  but  it  is  ganeralljr  ad* 
mitted  that,  except  in  the  commonest  kuida  of  pookak  and  table 
ontlery,  the  diaorganiaation  of  Oermaa  naaanetiiTCn  hai  not 
unproved  the  itaple  tradat  of  thn  tews.  The  Aosi*  4Nufe  haa 
been  quite  equal  to  the  avenf^e  of  M*enl  yean  paeti  thongfa  the 
finer  qoaUtiei  of  table  cutlefy  h«ve  been  in  fimited  rcqueit.  The 
pan  and  pocket  branches  hare  undoabtedly  been  the  most 
peroQB  M  the  cutlery  trades.  Sinee  the  Fhrneo-Snmiaa  war 
iMgw  vBimal^  laige  mdm  bw«  hetB  moated  tiie  aiinpeal 
ioatmmoBt  auuin&etuon.  Tlw  jWeaytrandUrhoiro  been  brisk 
HhiwHtheBUhe  ywr,  end  ttate  em  be  bo  donbt  that  they  form 
the  dnef  eovoe  of  tfie  BHoevt  and  fatnie  proapeiily  of  the  town. 
BfMit  of  OMk  iMfWlMMB  km  triHB  plaoeiiiUiiB  the  past 
twdvo  MMndM  hi  oonBMliett  iritti  dM  aleal  tndi  of  llib  Atriet, 
iatheportinlaotaaBone  of  ^o  diapota  botwean  tiia  o^porten 
and  Ibe  Ameriean  Nvemio  odUala,  «nd  tbo  ledaation  of  lb 
ler's  royalties  firom  Ma  end  SOatoSsfid|MrlO«.  Increased 

 0  upon  spring  steal,  whioh  tak*  oCMfevitlt  tiw  sew  year, 

n^  Mdonbtedly  asilBola  cfaiKH  fiyfU  kaiMo.   €M«n  for 
Abwmct  sIbc^  uyoitt'^toflhtherfljaitiaaiwiiajadBeadinyebfnary, 
hnT*  been  exeemke  4ninig  the  yeari  and  the  kieal  pradnetion 
baa  net  been  aqnal  to  the  eoBanmpiion  of  our  mannnetarata  of 
laihrv  and  etneriBaterial  to  which  it  ia  applied.  The  demand 
lor  rmif  tdmk,  mm,  and  edter  kuuh  of  reuway  worlu,  has  in- 
1  sapidly,  and  the  aailia  have  boos  worked  iaoeaaantly. 
and  AnMrios  baTe  each  gifoit  ogrtaoiiffo  ordera.  and  the 
home  oompaniea  hare  iasned  larite  oonlraatai  and  in  addition  to 
orders  for  apinit  delivery,  others  otand  «ffort  with  wUoh  (0  pro- 
eeed after tne holidays.  The  war  gave  •  fNO*  bnetnatoour 
trade  in  war  matenal,  and  during  the  last  Its  BMntha  eeaseleas 
activity  has  prevailed  at  all  the  worka  where  armonr  plates,  gun 
blocks,  projectiles,  and  steel  rifle  barrels  are  prodneed.  The 
order*  have  been  principally  for  the  home  Ooirmmcni,  and  wo 
aoderstand  that  the  manufacturers  of  rifle  barrels  have  an  un- 
limited order.   Altogether,  the  iron  and  steel  tfsdes  have  been 
exceptioaally  good.   The  paddlhuj  and  mnvcriing  /itninca  have 
been  folly  employed.   Merchant  iron  has  been  in  brisk  demand, 
and  large  export  orders  for  sheets,  rods,  and  bars  have  been 
exeonted.  and  m  the  same  departments  there  has  been  a  astisfsc- 
tony  home  trade.   At  the  rvUing  miU*  there  hss  been  no  dulness, 
and  heavy  forge  and  foundry  work  has  been  in  demand.  Machine 
castinga  nara  been  in  request,  but  in  the  store  and  grate  and 
ornamental  feneing  departments  there  haa^  been  less  activity. 
The  wire  tradce  are  being  rapidly  extended  in  fhk  town,  and  ex- 
tensive contracts  for  tel^mphic  and  fencing  purposes  have  been 
completed  during  the  last  finr  months.  'Jbe  railway  spring  trade 
has  Wn  exceedingly  prosperoua.  Aa  to  the  future  almost  every- 
thing depends  upon  the  tnm  ooDtinentd  ttRaiis  may  take,  and 
there  ean  be  no  doubt  that  the  fuecess  or  failure  of  the  Free- 
trade  party  in  Amerion  will  grcitly  inducuco  our  commercial 
I  with  that  oonatiy.  Tboae  beat  eapebie  of  forming 
aranofcmy  aagiuno  that  any  impoctantieriTalin 


the  staple  trade  is  immineBti  tiuinKh  ttopnoptolo  ara  not  dis- 
coursjfiog.  Hannfaotarera  «  rawsoy  HMttnat  are  aw*  of  a 
season  of  proaperityt  and  they  bare  now  orders  in  band  whioh 
will  take  aeroru  mo-tiia  to  aoaiplete.  Beasemer  ated  otdais  are 
also  heavy,  and  there  ia  certainly  no  probobilily  of  any  ineraaaed 
demand.  Firms  engaged  in  the  nnMaetion  of  war  material  have 
an  abundance  of  work,  whieh  will  be  pndied  forward  vigoroa<Iy 
during  the  uew  ^car.  We  nay,  therafora,  conclude  Uiat  the 
trade  of  the  district  it  in  a  wry  hiatlh]/  stole,  and  nnloai  eiroun- 
stances  should  arise  to  overthrow  praaent  appaanuHMi  1871  will 
compaie  &Tonmb^  with  M70. 

OL^RAILWAT  TRAFFIC  (UNITED  KINGDOM) 

1870,  AND  SIX  PRECEDING  YEARS. 
We  obtain,  as  usual,  f roua  HtnfatKt  Bailtoag  Jounal  the 
foDowing  samaaaiy 
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l  l'.e  abovf!  table  exhibits  (he  ti;>kli/  returns  of  rail- 

ways in  the  United  Kingdom,  published  in  187' t  and  in  the 
six  preceding  years.  Notwithstanding  the  ailcj{ed  depression  of 
trade  durint;  I'^TO,  the  traffic  receipt.^  iiicrcaaotl  on  Hume  of  the 
ruilway.s  in  a  most  satisfactory  manner-  1  ijc  n./  r,  ,i<f  in  the 
total  truffic  of  187(1  over  that  of  IHG'J  was  2,loo,oi;o,',  which  niu»t 
be  considered  very  gati.nfactory.  For  1870  the  lutiil  weekly 
receiptB  amounted  to  43,l"i6.<;u4/,  and  for  the  your  InO'J  to 
4I,02.5,rjr)W,  ghowinp  an  iifr('(/.«c  of  2,l'Ki,y44/.  1  he  increase  of 
the  trntT^n  rcn^ipts  i'l  ll^f>9  over  tlione  of  the  preceding  year  18*)* 
amiiunti'iJ  to  l..s<i.',;59.'i/.  tuakinij  iu  tvTO  vcara  nearly  4,0' Kt.iiuoi. 
It  js  tnii'  that  the  increase  in  the  receipts  of  1M>H  over  those  of 
1867  only  amounted  to ','U3.72n/,  lieing  le»g  than  liulT  tin-  inrr.Msc 
of  the  two  piui  years,  yet  3, K>u,uOOi  increase  in  railway  traffic  for 
tbrec  such  years  oannot  be  oonaidand  otfasrwiaa  than  bdfofiil 
and  gratifying. 

The  increase  in  the  receipts  of  1867  over  ttoae  of  1966  was 

1,389.613/;  the  increase  in  the  receipts  of  1866  over  those  of 
the  ioerease  in  the  receipts  for  the  year  1865 
over  those  of  the  year  1864^  S|117«64U ;  and  the  inoreaae  in  the 
receipts  for  the  year  1864  otor  those  of  1R63  was  3,91S,736£ 
So  that  in  the  past  aeren  yoara  tiie  nnltliahed  weekly  traffic 
receipts  on  railways  in  the  UaJtod  Kingooni  allowed  an  aygregato 
inereate  of  12,172.600^  or  an  average  annual  increase  of, 
l,TAS,9iil.  Another  gratifying  fact  is  that  the  increase  of{ 
eopUal  ottUajf  hu  been  considerably  Uu  durng  the  past  three 
yaoia  than  pvevionsly.  and  the  result  is  an  improvement  in  the 
percentage  of  net  proSu  on  the  eapitsl  expended.  If  the  outlay 
on  capitu  account  could  be  kept  within  the  reasonablo  limits  of 
providmg  the  requisite  accommodation  and  rolling  stock  for  the 
inereased  traffic  on  the  existing  lines — say  to  tho  amount  of 
3,000,000/ or  4,000.000/  a  year— the  good  result  of  such  a  limited 
outlay  would  iu  a  very  few  years  become  apparent  to  ordinaiy 
shareholders  in  the  shape  of  jncressed  dividends.  It  is  the  eon- 
tinnsl  cmenditnrB  of  lane  amounts  of  mpitdl  on  new  and  on 
more  or  less  competing  lines  that  chiefly  keepa  down  the 
ordinary  dividends  on  railway  property.  The  interaat  on  deben* 
tures  and  debenture  stork,  the  dividends  on  goarantoed  and  pre- 
ference stocks  and  sltares,  mvst  be  paid,  and  the  remainder  of 
the  actual  profits  of  working  go,  or  ought  to  go,  to  the  ordinary 
dhareholdcrs.  In  tho  present  state  of  railway  property,  nn- 
profitable  oatUy  of  capital  moat  Iw  eonaidered  aa  an  eridmoe  of 
#_   It  io  to  ba  hoped  that  the  d^«| 
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ra[!id  incrciue  of  capital  expemlitiira  on  mlwara  are  paat,  and 
that  the  natural  increaiie  of  traffif  receipts  wiil  be  nUowrvl  to 
acoamulate  in  a  hi;;licr  ra'.io  tlian  heretofore,  and  tli:tr  tac 
increase  of  capital  oatlaj  will  bo  rc»iricted  to  productive  workn. 
and  in  proTidm^  the  neoamry  additional  rolling  stock  and  other 
I  matt«ni  required  to  accommodate  the  increasing  traffic  If  it  were 
]io««ible  to  induce  some  pause  in  the  onward  constniotion  of 
railways,  a  consideration  of  past  ]>roceedinus  in  Parliament  and 
otherwise,  with  a  riew  to  improrement,  and  by  wiiich  a  consi- 
derable wute  of  money  and  of  aliiUed  labour  might  be  saved  in 
faton.  ■ome  fbong'bti  nigbt  be  bestowed  on  the  probable 
iavenUon  and  adoption  of  a  greatly  improved  rolling  »torl;  of 
niiich  lii^hter  desicription  and  more  mana^able  for  pDssenp;er 
traffic,  to  replace  at  leaat  tome  of  the  exiatiuf^  lumbering; 
vchietaa.  It  mi^ht  become  a  neeentfy  lo  provide  «epnrate  lines 
for  the  soods  traffic  and  sidinga  *o  as  to  be  (jaito  independoot 
of  the  Mat  traffic  without  perhape  very  seriously  inere««inK  the 
ct>st  of  maintenance,  as  compared  with  tlio  present  system  of 
very  fast  pa?  jo:>i,'cr  and  very  fast  ijoods  traiBc.  When  it  is  con- 
uidored  that  the  very  fast  passenRer  trains  are  ■asiially  very  lik'ht. 
anj  the  very  fast  ^oods  trains  on  the  same  linn  are  very  heavy, 
;  the  ro!«t  of  nwintennnce  is  ]  roportionahly  increased,  not  because 
I  the  iieavy  goods  traifio— roalj  and  mineral' — re<quire  to  go  at 
'  or  50  nii';-!i  an  hour,  but  beeauHe  thov  must  do  so  to  the  great 
dctriinent  of  the  road  and  rollin;;  dock  to  (jet  out  of  the  vaj  of 
I  the  eijniparativcly  lisht  and  fast  passent'LT  trains. 

I  Then,  aijain,  much  might  be  done  by  the  'cih.' . f  / ty^ff"!  in 
ajiprom-liiri;;  towns,  in  aeeommodatinj;  poimlims  tliatriL^s,  where 
pr.'pertv  i:i  viilnahle,  ami  it  would  be  rusnous  t'l  |;ur.'liase  pro- 
perly i'^r  the  :n:ikiii|;  uf  ni'.l.vays  on  the  or  liiuiry  system. 
KriL-inc?  'if  pri.'ii'.i:ir  :it>l  r-tri'olive  constru<'(ton  iiiii^ht  MipiT.^cJe 

!  hcrsi-'-)io\vor  On  >";r.e  c  f  the  road  tramwayit.  1  here  are  sovera! 
rta-ons  I'or  aH^tainui^  from  a  headlons;  systpni  ■•f  f  in.-itructinR 

I  railways  on  tlu-  ordmar}'  principle.  AVe  sh'i  :lci  r:i'InT  i  riiicavour 

•  to  improve  whit  we  Jiave  pot.  to  reiliue  tlie  ex;i.'nd:luro  on 
workinc  the  tnifij-.  I'.iiri  to  obtain  better  iuarhii.4rv  and  better 
mesnu  of  arcoraiaodiiiinir  the  paasen;;cr  tnillic.  There  are  only 
very  tew  (H.impaniea  who  entcTtain  a  thought  of  aecommoJutinj; 
piisseuijcr  truffie  beyond  what  is  called  the  seeond-etaKa.  Every 
eonlrivance  is  renotled  to  by  trafliu  inansiiers  to  bar  the 
travelliiii;  of  the  tliird-elMS  passengers.  I  he  !liir'l-r!tist  ipieftion 
will,  sooner  or  later.  !j;ive  to  be  dealt  with.  It  is  pr  jluible  that 
the  o]ii  prejuiJifi  s  fli.'aiii'-t  aeconiniodatinu  third-class  puRseneers 
will  die  out,  and  that  the  subject  will,  at  a  future  time,  be  dealt 
with  by  snperinr  men  in  s  ri^asonabU?  nianmir.  There  must 
have  been  some  foundation  for  thiri-r'ass  panse'jjrers,  because, 
in  every  Railway  Art,  pr  ivisiou  a<  to  fares  for  thini-elass  passen- 
gers is  provided :  and  therefore,  lirsf.  sreond,  and  third-class 
passengers  slioukl  be  accommodated  on  every  railway  in  a 
lil'eral  and  proper  manner.  At  all  events,  the  tirst  and  second- 
elnsi  pusseiif^'ers  eaii  never  be  properly  provided  for  until  the 
tiilrd-eli'.ss  pa#:<er>«er9  can  travel  from  piauc  to  i>iace  in  as 
direct  a  manner  as  the  second  and  first-olai^s  )>as*ensers.  If 
the  pLm  of  runnins;  third-class  papsonijerri  on  1".i':r  journey  into 
sidni.;^  for  liours.  before  they  can  pmfee  1  to  tlioir  destination, 
why  not  nin  feeond-elass  passenijiTs  itit  i  and  only  take 

them  on  portions  of  the  journey.  :ui  i  r'i''.e  then  wait  for 
s  eond-eLos-  trains  as  the  third-cln-is  an-  rtili;; 'd  lo  d"  ?  I'arlii- 
m.'nt  sh  utd  rer-tify  this  anomaly,  and  i:ivi'  puliiie  ai:  1  the 
railway  shareh  iliiers  the  a-lvanlafres  '  f  a  ■:■  oinnnjda'.in;;  tliir.l- 
clasa  passengers  m  a  jest  and  e^jui.ahle  ninuner.  Itwoul  l  bo 
very  amusing:  to  ^et  the  trallic  manaijers  to  exjilaiti  to  a  K  jyal 
Couimission  the  time-book-,  af.d  the  modes  resorted  toon  nearly 
all  the  great  railways  for  exeluding  third-elass  pa-^aengers  from 
the  privilege  of  trtivclluig  lu  the  same  direct  tnaimer  ns  the 
first  ami  second-c'ass  pisssengers  cari.  .\  Ljreal  de.^i  of  third- 
class  tralRc  rausl  be  lost  to  railway  coniiiaaics  b_v  thfue  unjust 
contrivances  ;  and.  in  ini  t.  it  is  well  known  to  many  outside  the 
exclusive  circle  that  many  do  not  travel  at  all  sirnply  became 
the  co.it  is  beyond  their  ini'anB.  and  the  delays  thrown  in  the  way 
of  travelling  third-class  from  one  place  to  another  beyond 
endurance.  There  must  bo  u  viut  number  of  honest  and  indus- 
trious persons  in  this  country  who  arc  debarred  from  travelling 
third-cksa  in  consequence  of  thu  obstructions  thrown  in  their 
vay.  lu  all  probability  there  are  two  or  three  times  the 
number  of  thirtl-class  persons  in  the  country  than  the  letorni 
show,  and  if  so,  there  are  elements  of  additional  reoeipta  for 
passenger  traffic. 

The  followin.4  t.'.i:I-.>  fIvj'.vs  iho  fpmt  traiEo  iweipU  of  the 
fotuteen  ^.reat  railways  for  lliu  yean— 
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Of  the -13. 127. CO.")/ received  on  railways  ui  the  United  King- 
dom last  year,  the  fourteen  companies  al>ove  mentioned  reneived 
.i.'>.7.51,H«2; on  10,070  miles  of  raUway,  against  3;.2l6,L>03/  on 
9,770  miles,  showiui;  an  increase  of  1,j3.5,G7D/  ;  leaving 
7.374.723;  for  the  other  lioM,  ngaiaak  9^M9l  in  1800, 
showing  an  imnwn  of  56S,S8M^  tin  total  lattMM  baiac 
2,100,941/. 

In  addition  to  the  receipts  of  43,126,6051  there  have  been 
receipts  on  inferior  lines,  the  tnlfic  on  which  was  neither  pub- 
lished weekly  nor  monthly,  and  which,  as  far  as  conid  be 
ascertaine'i  or  estimated,  amounted  to  iOO.OOOt  on  762  miles, 
the  capital  cost  being  about  8,70O,O(K)/;  this,  added  to  the 
49.5, 081, 0«K)/  expended  on  railways,  of  which  the  weekly 
returns  appear  in  tho  first  table,  make  the  total  expenditure  on 
the  whole  of  the  railwsnra  to  iOifi6l,WM,  the  total  tnOe 
receipts  being  4l;aM,60«  and  fha  adiMga  in  opmrtion  14.610 
miles. 

Ihe  following  table  speaks  for  itself,  and  exhibits  at  a 
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glance  the  total  expenditure  and  other  particulars  of 
great  and  tiseful  undortakingi  ia  the  UaiMd  ir<^g**»>  fgg 
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PAST  RAILWAY  DIVIDENDS— I av.,  '71. 
At  the  approach  of  the  Keneral  meotin;;*,  tho  foUowioff  table 
of  the  diviUends  declared  by  the  principal  Itaihvay  Companies  in 
1867, 1868>  laC&t  md  m?",  m»v  he  found  oaeful  tor  rpferenfc  : — 


Rain  %  per  Aniinm  of  niviiicnfl  BmUi-i-J. 


Briatol  and 

Calodonian   

Furnois..„  

GUngow  and  SontU-Wettarn.. 

Oroftt  Eiulora   

Grwrt  Northern   

■A  WMteni.. 

OoB.  Ordnj  

Laaeaahire  and  Torkahire  

Ijoodoo  and  North-Westarn.... 

London  and  Orighton  

London  and  Soatb-W«itero~...< 
BCanc^  Shefllald,  and  Uaeela.. 

MatropoUtaa  •....»«•••.••••  

Midland  


N-rtli  DntiiU   

North-LiMtam — OoMola . 


North 

South'Kastaca 
JmB  Val*  „..., 


JL-^NGUSH  ASD  FBBNCH  KONET  XABKETS  IN 

1870. 

There  were  ten  diBBgca  in  the  Bank  of  England  rates  in 
1870.  Hm  jwr  opraed  with  8  p«r  ««nt.  as  fixed  4  Novem- 
b«r,  1869,  rote  to  6  par  cant.  «»  4  Aagust,  ud  fdl  to  2^ 
per  cent,  on  29  September,  at  which  point  it  noudu  (Feb., 
1871).  Tlie  folbwing  are  the  details  :— 
Baxx  of  EaatMim—Jlmimmm  BaMi  of  Diemal^  IgOt.TO— Laading 
Itena  of  Bank  Aocomita  at  eaeh  JUtantIoB.^-<OyOOVa  omitted— 

Ham,  iT.2a  —  i7,iaafi0oi.)  
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1  April 
6  >Uy 
10  Juna 

a*  , 

Id  July 
19  Aug. 
4  Nor. 
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Aog. 


31  July 

28  „ 
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25  „ 
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Ml.-iH. 
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20,96 
1U,59 
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lU.T.S 
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2\,$5 
22.371 
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7.r»~ 
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10,85 
12.28 , 
10,74 
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10.  HO 

11.  U 
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ia,a7, 
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Mln*. 
L'4,4.'. 
•JUC. 
iJ.30 
23.l;l 
24.42 
21,30 
23,40 
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MInj. 
H,'J3 
1  7.a'i 
17.7S 
UVJl 
10,13 
14,24 
10,36 


9.3 

92 

93 


24.70  20,02  92 


24,74 
2,',(h; 
24, 4r, 

24.a4 
24, 14 
24.23 

sai9< 
9M1 


2.'!.  2  7 
2.<J,94 
22.fifi 
21,34 
20,40 
1U,28 
19,21 
17.70 


90 
91 


Al  thceaninnoenwiil  of  IWO  H  WW  aotmppomdIlMnifwtId 
b«  aar  gieat  adranoe  in  the  official  mrmanM,  eceept  throngh  the 
nipravwnent  in  trade,  or  the  diapotition  to  encourage  iuTest* 
maata.  In  JoljrthetenMortlieBaak  wenadrancedfroaiSto 
S|  par  cant.,  owing  to  the  moreaaed  inoairy  for  aooammodatioo. 
Tie  rate  then  went  quickly  bom  3^  to  4  per  oant..  and  araotaal^ 
firom  4  to  ff  per  cent.  At  thia  period  the  nuurket  waa  •oflMag 
greatly  from  pania.  thiowb  th*  flnetoationa  oaeaMoad  br  fba 
outbreak  of  hoata^akTllw  frightfal  failwraa  at  Stodc 
Siahange.  In  Aignat  the  rata  adranoed  from  6  to  S  per  eent, 
ami  m  the  I2th  (la  Boaib  ^  Frmet,  aftfr  ttng^ing  /or  a  wetk, 
twjMtvled  »ptcie  paynuntt.  Subsequently  a  reaetioo  aa  rapid  aa 
the  prcTious  adrance  took  place,  the  ouotationa  harjng  danendad 
between  that  date  and  the  29di  of  September  to  2|  per  eent. 
The  large  mnnber  of  foreigH  loam  introduced,  and  their  success. 
;  has  l>o*n  a  matter  of  surprise  to  most  people.  Still  it  must  bo 
^  admitted  that  the  manner  in  which  they  are  dealt  with  is  rastly 
different  to  what  it  was  ia  the  olden  time.  It  is  true  that  the 
amount  M  labacribed,  and  tin  aiarket  quotation  is  obtained  in 
Ngnlar  oowMt  hnt  if  it  van*  act  Jbr  tha  "oonfodacation  4»f 


capitalists,"  otherwue  termed  a  nymlicalt,  the  isaoe  would  be 
scarcely  so  oucouraKioir-  The  stock  is,  howerer,  arranged  for, 
the  market  fed  when  neceMory,  and  the  public  gel  supplied,  even 
at  higher  prices  tlian  if  they  Im  1  oriKinuIiy  sought  aUotmenta. 
This  system  bns  obtained  greiit  t'mLiieiicu  in  FraiM  and  GaV- 
many,  and  it  hu  ainoe  been  uansferrad  here. 

Pomeir  Loavs,  um 

Amount  P«id-ap. 

I.oan.               lame  prieo.  £  £ 

Aliil>«na,  92,OU<),0<W.  H  par  eent.  94|  ...  450,000  ...  42d,25(} 

RnenM  A  88   .„  1,031.700  ...  910,u3H 

Chilian.  6  i»r  cont   33   ...  I,0l2,7ll0  ...  h4<i„-4: 

Egyptian,  7  per  oent   78J  ...  7,142,H)JO  ...  :.,i;o;.o.»S 

Krench,  6  per  coat   8S    ...  10,000,000  ...  4,OUO,000 

Hoadnrsa,  10  per  cent    30   ...  2,fi00i000  ...  2,000,000 

HassaehnsatU,  5  par  cont.   87   ...  619;80O  ...  £89,328 

MoBtavidaaa,  Spareant, 

Japan,9per«aot.........»..........  88  ...  1^88018118...  9AO.0O0 

North  Oerman.  5  per  eent   8M  ...  7,880^  ...  2,200.000 

PeruTiao,  <;  per  cent.   81}  ...  11,890^800  ...  7,4fiQ|000 

Roumanian,  7^  |M>r  cent   78    ~«  80(^080  ...  4S9jlOOO 

Roumanian  Iron  Uridgsa  Annnity 

7  per  cent   86    ...  484,881  ...  37a,40iH 

RussLm,  5  per  cont   SO    ...  13,000,000  ...  9,G(HI,0O0 

Spanish  (QuicUsilvor),  o  i-  i  .■.>:!!.  SO    ...  2.318,100...  1,«.»4,4!«) 

Taamaoiao,  6  iwr  caut.    —   ...  100,000  ...  100,000 

Totals  ..••....•M.M*M*M.....M......  61,88^491  ...  3^,062,620 

Jiiltj  opened  qoiat,  with  trad*  adTancing^mon^  oontfawiDipto 
flow  in  from  all  quarters — the  new  loana  all  atanwng  at  n  mod 
premium,  and  Tarioos  other  financial  opanitiaBa  baiaj^tnlfaa 
owing  to  the  great  eaae  of  the  money  raarkat.  Bat  aOM  ill  Wa9 
obani^ed.  In  the  very  Grst  week  cama  the  anwoimoiiniailf  Of  tha 
candidature  of  Prince  Frederick  Chariee«rHohauolkm  ibrtt» 
Spanish  crown ;  the  action  of  Franee  and  llw  lMp>«aioiiaJ  Mm.- 
ration  t  hat  the  election  would  be  regarded  by  Franee  aa  •  casus 
hfH,  jH  n  gainst  Pniisia,  and  a  rapid  deeUne  on  the  Fkria  boana, 
caiucd  consternation,  and  trade  and  the  Stodc  Bxdiange  were  at 
once  uufavoarably  affected.  Then  came  oegotiatioaa.  and  the 
official  withdrawal  of  the  eaadidatore  of  Piriaee  Frederick 
Charles.  But  tbia  waa  not  aaoogfa.  Fraaoa  dantanded  that 
Prussia  should  giro  a  BaaiantBO  that  tiie  eaadidatnre  ehould 
never  be  renewed.  Tfaii  was  deetined,  and  it  became  pretty 
evident  that  the  Ooremment  of  Franee  had  dalarmined  to  take 
the  first  opportanthr  of  tryine  eonelu«iofla  with  Prussia,  and  on 
the  iGth  war  was  officially  declared.  Then  came  the  question  of 
the  •o.oalled  vcret  treaty  between  Prussia  and  France  for  the 
annexation  of  BaigiiUB,  wUdi  added  to  tha  pania  ngiog  on  all 
the  booraai  td'Emagt. 

In  tUa  ooantry  oonmerea  waa  fi>r  tbo  moment  paralysed,  and 
a  largo  mmfaer  of  lUIwna  took  plaoa.  Throughout  Europe 
monajf  mddaBly  adwneed  in  Talue.  On  the  I5eh  the  Bank  of 
naani  advaoaad  ita  rato  to  6  per  eent  for  bills  and  7  per  oent 
foradTaneaaoa»o&,andontJiaaiatto8and9ner  cent  On 
tha  18th  Oe  Bade  of  Bnaaalaraiaad  ita  rato  for  diaooant  from  6 
to  «i  per  eent  On  theaame  day  thoBankoTHoBaBd 
ita  rate  from  8  tod  par  oant.,  oaAaMOi  to  ft  pavaanl 
the  97th  to  6^  par  oa^  OnfhaSOAthaBaakflrFkmMaraiaed 
ita  rate  from  8  to  >^  par  oant,,  and  on  tha  SSnd  to  4  per 
eent.  Dorii^[  tbk  tima  ballion  waa  fiowing  from  tlw  Bank  of 
EngUnd,  bat  flst  to  an  artant  to  eicato  alarm.  Hw  dmetora. 
however,  foaUut  beond  to  follow  dm  oomna  of  dm  aontinantal 
movement^  on  Uie  Slat  adnmeadtfieir  rato  froaa  8  pat 
which  it  had  beao  Cxed  «iitha4tIiNofanbarpiiimoi 
per  cent.,  on  the  SSid  to  4  per  cent.,  and  on  fba  iBlb  to  8  par 
cent.  wfajUat  m  tlw  open  nariat  mat  amrtioa  waa  asMo^^ 
bat  littio  waa  dona  vadar  tha  Bank  mtOk  and  to  manj  fnatnoaa 
\  per  cent  more  waa  duigad.  On  the  Stnrk  Ext^mgi^  on  tha 
dcclaratioo  of  tha  wari  a  htavy  fKiiiic  imvailed,  which  waa  fol- 
lowed on  the  aaHlamant  l^y  n  lam  nmnbar  of  faflnrea.  and 
although  tho  brolEaBB  hdd  ont  ImnLj  to  meat  tha  obligations  of 
thair  defaulting  cUanti^  n  lavga  nmnbar  ware  foraad  to  awoamb. 
In  the  early  part  of  tiwmonA  Oa  Ei^gliah  (tanda  ware  aopporlad 
by  nnrohasea  on  aooooat  of  the  ainktng  fond  and  the  eaay  atato 
of  the  money  market;  bnt  on  the  deetaration  of  the  war,  tho 
Mmie  on  the  Stock  Bxohann  and  the  inereaaadnlna  in  nenay, 
Donaola  gave  way,  altiunvi  not  doeing  qnito  at  tha  loweat,  and 
ahowed  a  dedine  of  8}  par  eent  on  tha  month. 

Foreign  mevrilkt  were  eaneelally  aiSwtad,  and  ahowed  a  decline 
in  the  move  apeonla^e  of  mmi  12  to  18  per  cent.— tha  hearieat 
foil  being  in  Torkidi,  Egyptian,  Italian,  and  Spaniah,  whilst  in 
manjr  instancea  the  miurgiD  waa  ao  large  as  altogether  to  prereat 
dealmga,  and  aoeonata  ware  oonpeUed  to  be  cloaad,  owing  to  the 
impoaaibilitir  of  raiaing  money  on  Aa  atocks  at  any  price.  On 
tha  mmtk  tha  Tnrfciah  S  per  Centa.  ahowed  a  decline  of  14,  and 
the  6  par  CSent  loaaa  10  to  18  per  cent. ;  Egyptian,  7  to  15  per 
oent ;  Daanbian,  8  pat  oent ;  itslian,  7  to  12  per  cent  t  Spawah 
3  per  Centa.,  7;  and  the  Quicksilver  loan,  15  par  oant; 
Portuguese,  6 ;  and  Boaaian,  8  to  5  per  cent.  Even  aaonitiae 
which  could  in  no  way  be  afl^oted  by  a  war  in  Europe  gare  war 
to  a  great  extent  Thna  Umttit  Slates  were  8  to  10  per  cent, 
lowari  QttatamiJa,8  par  caat)  HoodinaBi  18  par  oent ;  Peru- 
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Tian,  7|  percent. ;  Argentine,  BrMilian,  and  BucnfiH  Ayrc»,  ; 
and  Mtrxieao,  3  per  cent.,  whilst  all  ihe  new  innns  w  t  iit  t<»  a 
henvj  diacount.  The  raiiir" 7  market  followed  the  lorcimi,  and 
although  the  depre«sion  wan  not  to  quite  so  great  an  cxli  nt,  it 
was  yery  heavy ;  thus  on  the  month  North- haatcm  ghu«  edft 
decline  of  12,  South-Eaatern  10,  Grent-Western,  Midland,  ami 
London  and  firiKhton  "J,  Great  Eastern,  Great  Northern,  and 
Lancashire  and  Yorkshire  7,  I^nndon  and  N'jrth-Wrstpm 
Metropolitan  DiRtrict  and  Slu  tru'lil  and  Liut-oljiHliirc  .j,  t 
stfH-ka  'J  to  I  per  cent.  Jiank.  slmriB  -ivore  not  liiiitcr.n.iy  iiiU'.-ted, 
owiii:;  to  the  gcKxl  dividends  derlart'J,  and  the  expectation  that 
the  iiicrenhed  rnteK  of  money  would  j)rove  lie^ieficinl.  On  li-hi/nilih 
shsres  the  deLdine  ran^'.-d  from  5  to  15  ycr  riMit.,  flud,  roparding 
the  small  ainounr  pni.i,  in  some  instances  even  lll"r^^  Telegraph 
Construction  di'i-imfii  j7j.  and  India  liubber  and  TeUxniph 
Works  H  per  cent.  In  i.'i.^.-r  I'/ici  .  tj.v  all  securities  were  more  or 
lesH  a:iieled-  Foreign  and  Culoniul  Government  Trust  f,Mve«'ay 
a  per  cent.,  Italian  Irrigation  bondu  10  percent.,  IVuiusular and 
UrientaJ  Stoam  2,  awl  Boyal  Mad  St'  am  .3  per  share. 

Tlie  auspensioDS  of  the  year  have  not,  of  themseWea,  prored 
important.  The  failure  of  the  f  ;i  Hank  oj  AonriVA  (Messrs 
Hudson's  and  Harrey),  wu  more  brought  about  by  the  speculation 
of  Sir  B.  Hairey  ttn  nj  other  cause  ;  for  the  establishment 
wu  tnnsaoting  a  oomparatiTely  profitable  business,  had  it  not 
been  for  the  involTementt  of  the  senior  partner.  Previously  to 
the  panic  of  Jaly<  it  is  nnderatood  that  he  had  been  in  some 
respects  succeeslul,  but  just  about  that  date,  when  the  "  nerrons 
fidget  "  came  on,  be  loet  hie  courage,  and  the  first  great  drop  in 
prices  throush  the  war  waa  tnffioient,  when  he  found  he  could 
not  pay  hia  uieaea,  to  induce  him  to  attempt  suicide.  The  rext 
is  matter  of  history,  and  the  bank  is  now  in  course  of  liquidation. 
A  number  of  stoppages  for  small  amounts  have  taken  placo  in 
Lirerpool,  Manchester,  and  the  manufacturing  districts,  through 
the  exhaustion  of  r»sourccs  in  connection  with  the  enfeebled 
condition  of  trade  during  the  past  four  rears.  Many  have  been 
of  such  extreme  insignificance  that  ha^  it  not  been  for  the  pro- 
rincial  press  recording  them,  they  would  never  have  been  known. 
Perhaps  the  only  London  houses  of  consequence  which  have  been 
compelled  to  seek  the  indulgence  of  their  creditors  have  been 
Messrs  Lemon  Hart  and  Son,  and  Meurs  Parke  Pitlar  and  Co. 
For  the  end  of  the  twelvemonth  we  have  been  siu^njlarly  free 
from  mercantile  cagualties,  and,  although  there  is  no  doubt  that 
the  prolonged  hostdilics  between  France  and  Pruwia  must 
ersntoally  "  tell  its  tale "  associated  with  those  interests,  no 
startling  results  at  present  have  been  produced. 

Am  regards  the  gaunl  lesalts  of  1870,  so  far  as  the  course 
of  jtrictJi  of  the  BnglUk  tnd  Foreim  Govtrument  teeuriiif.t  are 
ooneemed,  the  moltss  are  faroorable  to  the  steady  investor; 
for  altbonith  there  have  been  many  inatanccs  of  a  heavy 
flnetaation  in  prices,  the  final  result  in  the  majori^  of  cases, 
is  a  considerable  increase  iu  the  prctont  value  orar  that  at  the 
eloBe  of  1869,  as  the  following  table  will  show : — 
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As  regsrds  ■  fjiV't'ay  /irni"  rli/,  then'  li.ih  bccTi  :i\fo  a  material 
advance  in  value  to  the  benefit  of  tlic  atockhuldcr,  as  is  shown 
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In  1870,  more  perticttlttfa[  in  the  early  half  of  it,  there  was 
some  revival  of  activity  in  tu  fimnation  of  Limited  Companies, 
as  the  fhUowtng  abstract,  pwpered  for  the  TIsks  bj 

ackinaii  and  Co.,  will  abnr 

Ca^tal 


CompanioB. 

Talograph  

ManufaoA  trading 
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£ 
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891,100 
21&,O0O 
60,000 


101.800 

35,000 

-•3,000 
430.000 


 W*    ■■■  1B.S3.T1(I0    ...  14.e,00.2fi<;    ...  4.5!e.».725 

The  average  rate  of  di.icouut  at  London,  Bnuscls,  Frankfort, 
rariB.  ArDBterdam,  Berlin,  and  Vienna  was  as  follows  in  IH'O, 
month  by  month: — January,  3.82;  February,  3.7';  March, 
3.31* ;  AiiVil,  3  Ifi ;  May,  3.43  ;  Jute.  3,38  ;  July,  4.7l> ;  August, 
5.75  ;  September,  4.07;  Oetobn,  4.47;  Norember,  4.43;  De< 
ceinber,  4.i0.  Iht  arcnga  fat  th*  whoU  of  1870  waa  4.1S  par 
cent. 

'ihe  average  for  the  year  at  London  was  S.IO)  at  Bmsseh. 
n..^.^  ;  at  Frankfort,  3  ':>7  ;  at  Paris,  3.99  ;  at  Amsterdam,  4.08 ; 
at  Berlin,  i.i>-2  ;  and  at  "Vienna,  5.46  per  cent. 

The  rate  of  discount  will  be  seen  to  have  gradually  fallen  in 
the  brst  six  montha  of  last  year.  In  July  and  August,  when 
war  had  broken  out  between  the  Germans  and  the  French,  and 
and  when  the  issue  of  the  struggle  was  deemed  imeertain,  there 
waa  a  rapid  advance ;  but  after  the  great  capitulation  at  Sedan 
it  waa  seen  that  the  conflict  woidd  be  localise<l  in  France,  and 
there  was  a  gradual  return  of  confidence,  the  fall  in  the  aver^ga 
disoonnt  rate  between  August  and  Deoember  hatriag  bean  M 
less  thsn  1.47  per  cent.  The  first  crisis  of  the  war  may  tbns 
be  Slid  to  be  at  au  end. 

The  following  is  a  summary  of  Ibe  capital  of  the  various 
joint-ttock  banks,  indnptrial  undertakings,  railways,  kc,  of 
Austria  for  the  year  1870,  with  »  table  ahowiag  tha  divi- 
dends  paid  In  that  year  by  some  of       oompeoies.  Tbe 

present  exchange  at  London  on  Vienna  is  12.75  florins  «  £, 
so  that  a  division  of  (say)  13  in  required  to  reduce  the  fol- 
lowing sums  into  sterling  ; — 

The  capital  of  thirfy-nmo  banks  was  .'?82,-"05,Of>0  florins  ;  of 
thlrty-cij.'lit  r.ailiTnya,  '^o;!, 7 70,237  florins;  and  of  fifty-three 
other  industrial  undertakiD^s,  l.'>6,'j2U,0< " >  florins;  making  a 
total  of  1,373,425.2^7  llorins— 104  millions  aterUun.  Ot  this 
amount,  1,10i).tiT3,'2'J8  florins  has  been  paid  up.  This  doo.i  not, 
however,  iurludo  the  money  invested  in  debentures  or  mort- 
g«Re*,  which,  particularly  in  the  case  of  railways  and  similar 
undertakings,  reprc'^ent  the  large  total  of  about  t'-.'in  million 
florins,  whilst  the  mortRaRta  of  the  banks  are  computed  at  about 
1311  millions  of  florins. 

The  following  were  the  dividends,  for  1870,  of  eighteen  bsnks, 
paying  over  6  per  aaBt»tlie  tmmmtg  tnt^j  boBg  uder  that 
percentage ; — 

Per  C«nt. 

Anglo-Austrian  Bank   „.  60^ 

Bedta  GrsdKtAnstalt... 
Franee-Aostrian  ] 

Nieder-OastenslsbisshsB  INsawaf  Osapaaf . 

Credit  AniUlt  for  Haadsl     *  ~ 
Vereins  Bank  

Gtliziacha  lly)i  "'.lu^kcn  Hanlc  ...........a.  19'S 

0(>«tcrreichi»cho  liypothekon  £ank,..,..,„.....M«»..  17'S 

Wirntr  Wcchwlstubou  (ieaallaahaft.....................  l<>-9 

Bohmiscbs  Ihii:our,t  Banit   .............m...  13*7 

Uypothekar  Credit   12-8 


..*..*..MMa.*....M« 


8S-B 

22-5 
21-8 
21-0 


Aiutro-Egyptian 


IM 


Anglo-HuDgatlaa  Bsah........... ........... ..............  104 

Wiansr  Handels  Bank    10.1 

AOsgeaseiDe  Hungarisebe  Ofsdft  Bank  ...............  9*1 


Oasierraichisebe  Natisaal  Bank   84 


Verk«hra  Bank  .... 


...  6« 


Talks  Bank   6-7 


.J     I-  J  J  ^  7  V 


u.un. 
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 .  tfc*  indubU  eoipMriw  flMftoamnged  at 

 ttolOparflnr.)  Imttiroof  thaMnnafiridMidzcmee- 
tiTclj  of  21  and  SO  pw  oaat,  wu.,  the  Fnmv  Im  Indnanrial 
CoBpanr  and  ths  Lnabmger  Hauptgewerioeuft. 
XlwdiTidndaof  ttdrteta  nilwar  conpanici,  md  ofhar 
aim  Ar  dw  soiiMjaBM  of  puiengers  aiid  aanehai 


Per  Cent. 

Ka!M>r  Fardinan^a  North  RaUwaj 

0««t«rreichiMb«  Liloyd  St«— ihip  0»1pMf  ««».»...  16-7 

BuKbUcbrader  lUairay  .............................  IU-5 

AiusiK-ToBplitzflr  Railnaf    10*4 

Scnlborn  lUilway   10  0 

SUteRailnaj   9  9 

Bobmiaeha  Northern  Kailway   9-0 

Kari-Lttdwttr  YeAlndugaa   8*1 

Panuhn  SlMimnlilp  Company    8"0 

Bobemi»ch»  '>VmI  Railway    7  6 


la  Tramwar  Com' 
nilvaya  mdand 
Che  nunlwor 


Ik*  amallest  diTidend  wm  that  of  Uia  Yisniia  Tramwa: 
paoT,  which  waa  4  tMr 
■mall  diridenda,  wUab  w 
the  Aoairian  Gorenment 

Edward  F.  Sotterthwaite  and  Co.  (London)  report 

Dnrinf;  1870  AinerUan  ivairitiej  hare  commanded  a  foil  share 

of  attention  on  ihe  Loodon  Stook  £schaage.  and  alnoat  nnivw. 

aallj  show  a audnd npiofwiMUk  ia  quotatuNW  «t  tlndwxf 

the  Tear. 

Viiitdl  States  Goctrnmeiit  h./,ii!.i  hove  f^rown  in  public  estiraa- 
tion,  and  ar«  now  mucl)  more  generally  lield  for  invcatmeiit.  tUan 
at  any  prerioua  time  ;  ti.ia  fact  has,  hosrevor,  utturaHy  tended 
to  diminish  the  operationB  in  thcrn,  as  the  bond*  now  tloatin)?  on 
the  mnrket  have  been  graduiilly  abaorbed,  and  there  is  little 
room  for  large  upeculatirp  transai  tiona  between  thia  country  and 
Amtripu,  such  as  were  i-otameaceti  a',  the  early  perioil  ivlnrli 
snceeedL-d  (ho  American  \\  iir  ,  the  iiuctuationa  now,  cxcepliou 
in  so  far  fia  all  aecuntlus  art-  intluu'uced  by  political  eventa,  and 
are  mainly  drpL-ndcQl  ■ 'ti  tin-  uUerut iona  m  the  premium  on  K"ld 
in  New  Yo.'k.  I-'iuin  MiJ,  liie  price  at  wtiicli  tbev  stood  on  tlie 
1st  Tariuury.  the  q'i'jtntlou  *t4;adily  advanced  to  the  highest 
attAiued  duruik;  the  year.  The  continued  increase  in  value  waa 
tfinpornnly  interrnpted  by  the  outbreak  of  the  war  in  Kuiope, 
and  on  he.ivy  continental  sales  they  receded  to  78;  but  the  rally 
from  thin  point  wag  rapid,  and  at  the  olo»e  of  the  year  they  stood 
at  H9J.  The  other  descriptions  of  Six  [jor  (  "eut.  bonds  have  risen 
in  the  same  proportion.  I'iie  Five  per  Cent.  10-40  bonds  have 
found  much  favour,  an  altlioiigh  the  income  on  investmfntia  con- 
siderably amaller  than  on  the  Six  per  Cent,  bonds,  muny  parlies 
have  selected  them,  annn;  ahnjj  tliat,  in  view  of  the  extraor- 
dinary rapidity  with  which  the  Univcd  States  debt  ia  bcin^  re- 
duced, the  time  may  shortly  arrire  when  the  Secretary  of  the 
Treasnry  will  have  it  in  bin  power  to  reduce  ilie  interest  on  tlio 
Six  per  Cent.i.  to  .0  per  cent.  The  quotation  '^^l,  on  3 tut 
Ueecmbir,  eomparea  agiiinst  f^^i  at  the  openitit;  of  tlii*  year. 

'Ilio  admirable  mana^eraenl  of  the  lUmoi.-.  <  \  tiira!  L'umjtnin/ s 
afiaira  gives  a  steady  increase  of  confidence  in  the  shares,  which 
have  adVanced  from  102,  at  which  they  stood  on  the  5lU  January, 
1870,  to  114.  The  funds  in  the  hands  of  the  direr  ors  will,  wi- 
beliere,  warrant  ihem  in  )uii'»i^  the  dividfiui  due  February 
in  gold,  and  we  expect  to  find  that  the  accumulation  iroin  laud 
salea  will  lareely  increase  the  »um  set  apart  and  luvcsted  for  the 
redemption  of  the  debt  due  in  ls75,  tlius  brmging  the  buude<l 
debt  of  the  company  down  to  a  very  limited  amount.  \V  e  have 
here  an  instance  of  what  results  can  be  obtained  in  .American  en- 
terprise when  honestly  carried  out. 

£n«  shara  bare  been  largely  dealt  in.  and  the  action  taken  by 
tto  BbwalMildan'  ProtaetMB  CoBunitlM  hwing  pnved 


VfoeMdimM  or  tl>* 

diraeton  ia  Um  mtiaaoM  imm  or  •hatw.  mj  itndoallT  {»• 
prored  to  2a.  Doriig  th*  Maie  ia  Jolt.  iMwefw,  then  waa  a 
reaction,  and  they  neadad  w  18},  <h«  bweat  punt  wm  tonobad 
aiaMthanomifiwtioaof  th»  OM^aBrdMNit  tmyean  baek. 
In  MHBDMB  with  othar  atooha,  hem  thii  lov  point  fliere  waa  a 
rapid  nlly ;  and,  althoaKh  tiw  afibrta  of  the  committee  in  the 
law  flomta  of  Anwriea  Jam  m>  hr,  to  a  gnat  extent,  been  frtu- 
tntad  br  flia  nefariooa  eantiiraiioea  of  the  "  clique,"  and  the 
biaaof  nw  jodgcain  ita  broiir,  the  aharea  now  stand  nearly 
three  doUan  higher  than  a  year  ago.  We  have  fram  time  to 
timeeaOed  attention  tettw  large  purchasea  of  thia  eavpmjli 
aharea  made  on  Aoeriean  aoooont ;  theee,  in  the  aggregate, 
amount  to  many  tbonaande. 

Sonnd  railroad  bonda  bare  bees  ateadily  taken  by  inveatote. 
and,  as  a  rale,  ihow  an  impiwement  in  value. 

Illinois  Central  Bedemption  are  ao  well  held  aa  a  permanent 
iurestment,  and  so  rarely  come  to  market,  that  the  fluetuatiooa 
are  reduced  to  a  mininnim  ;  even  durmg  the  panic  the  price  waa 
notafieeted. 

llie  oonfidenoe  inspired  in  the  Peunnlvmui  Railroad  by  (he 
able  and  upright  way  in  whieh  die  aimira  of  the  company  are 
ondnctedi  together  with  the  proeperoni  state  of  the  undertakiiic, 
has  caused  oonaiderable  inquiry  for  the  General  MoctRnge 
bonds,  so  that  from  86^  they  have  advanced  to  90^. 

The  Lnitod  Canal  and  'llailway  of  New  Jeiaey  hare  alao 
elicited  inquiry,  and  an  advance  of  2  per  eeot.  is  well  main* 
tained. 

Central  Pacific  bonds  have  been  taken  to  a  considerable  extent, 
the  earninga  of  the  road  are  lar  beyond  the  expectations  formed 
of  the  amount  of  net  eaminRS  which  would  be  realised  so  soon 
after  the  completion  of  the  road.  The  raeeipta  appear  to  be 
steadily  on  the  increase ;  and  already,  after  ample  allowance  for 
working  expenses,  are  greatly  in  excesis  of  the  requirement*  for 
payment  of  interest  on  the  Ir  irat  Mortgage  bonds ;  the  demand 
for  then  has  been  both  home  and  continental,  and  but  for 
the  war  would  probably  have  been  larger  on  the  latter 
account. 

With  regard  to  the  AUmtie  ami  (irtat  IFc^trrn  Imwis  and 
ilehentnres,  the  agreement csteradlnto with Meaara  Bischoflshoim 
and  Co.  to  receive  the  varioua  Beourities  in  trust,  has  received 
the  adhesion  of  a  very  large  proportion  of  holders,  and  it  was 
hoped  that  the  arrangements  made  for  the  foreclosure  would 
have  been  completed  before  the  end  of  the  year ;  but,  so  far,  we 
hare  no  intelligence  of  the  result  of  the  pending  suit 

In  new  loans,  we  have  had  during  the  year  an  icsue  of 
61'J.800/  MaiDtttchwtettt  Fire  per  Cfut.  ihrUnij  h<»uU  at  ^^7.  ollered 


by  Messrs  Baring 
securities  of  th's  i 


^hii-n  the 
eld  Bccured 


:  Brothers.    The  high  esteem  in 
itato  hare  alwaya  deservedly  been  1 
an  ample  subscription  of  a  first-class  chsracter. 

Messrs  J.  S.  Morgan  and  Co.  in  April  offered  for  suliseriplion 
Soo.OOOi  sterling  Seven  per  Cent  bonds  of  the  lllii,'  i>  and  St 
h'ut*  liridije  Company,  redeemable  at  pur  in  thirty  years  ;  the 
boadf  were  well  subscribed  for,  but  a!tboui;!i  the  most  favour- 
able accounts  are  tran.<imitted  as  to  the  pmj^'rcsa  of  the  works, 

ijsmn^'  prif-e. 

ough  Messrs  .1.  Henry  Srhriidcr 
and  Co.,  hroujjht  out  a  loan  for  the  State  of  Ahih.ima,  2,000.000 
dolkrs  Eight  per  Cent  Gold  bonds,  at  04,  per  cent.  Interest 
payable  at  4a  M  per  dollar. 


they  have  nut  maintained  their  i:^ 
The  State  of  .li'ii'j'imn  has,  thro 


•a«*e«*a«»a«*«w 


April 


119  ... 

123 

115  ... 

121 

Angaat  .. 

110  ... 

116 

Ssptamber 

Ill  ... 

116 

113  „. 

lid 

Novsmber 

Ill  „. 

1» 

111  ... 

123 

115  ... 

122 

lU  ... 

117 

113  ... 

114 

110  ... 

113 

110  ... 

112 

Tahl, 


HOXB  ON  THE  TABLES  SUBJOINED. 
A—n%il(yfilr  Prirt-  n/ rommot/i'/iVs— 184.^-.'■)0,  1«.'51.69,  and  1870.— We  have  followed  in  this  table  the  anangement 


and  method  adopted  by  Mr  Tooke  and  Mr  JS'ewmarch  in  tlie  History  of  I'ricea  (V.  and  VI.),  and  oontmued  by  the  latter  m  the 
nMtefeefJbenMfftrlSflS-M  and  1891.  Tfa«nvenigeprieaa  of  th«ibcyea»1845-S0wanlntKi?en  by  the  mne  ganHaiMa  in  the 
5te(is(Kal/oi(n)o2  for  March.  1860.  and  were  than  dcaeribed  aa  eompiledftom  the  weekly  prices  given  in  the  E.  osomist.  All 
the  other  prices  in  (-1)  are  obtained  from  the  aatto  Mvmo.  The  table,  theretoo.  poaseasea  at  leaat  Oie  advantage  of  being  denvcd 
from  fir-nt  to  laaL  from  the  same  authority. 

Table  C— HAo/esafc  Price*— Projwrtiouatr  iJfjru/t*,— "I  ho  construction  of  this  table  i«  explained  in  the  note  wUA  i«  giTon  at 
Aelootcrib  Ilk  fttmdnpontiw  einmpkfire»|pT«BhrMrNewBmhintheSealj^ 
hy  Iff  Jorane  !■  Ua  my  nUepnmpUet  o»  the  Kibcta  ofthe  Vev  Odd. 
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(A)  WHQLB9ALB  FBICES  or  G0MM0DITIB8  »  LONDON  ato  MAITOHBBTEB  — »  AYBBAQE  or  SIX  TEABS^ 
^  1845-50 ;— SBLEGTEa>  DATEB,  1851-69  ^— aud  MONTHLY,  1870. 


,\  1851—1 
!:  IH53— 1 
'  1H97— 1 


{ 


1S3S— I 
1801—1 

lata—i 

1863—1 

l.MH— ! 
IhG'>— 1 
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an.. 

July. 

Jul). 

J-tn. . 
Jan.. 
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.Iiii  

•Jan. 

J'tn. 
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. ,  184i«— 1  Jan  

,:iafi»— 1  Jaa..... 

1870—1  Jan  
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1  April  , 

1  May... 

1  June  . 

I  July... 

I  Aug.... 

1  Sept... 

1  Oct.... 

1  N.v... 

I  Dei  ... 

I  l«n— 1  J.n.... 
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(II)  VHEAT  (Bmaiio  am  Waia)  am  BUTOUERS*  lOULT  (Mmwn  H«uar> 
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88 
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98 

80 

39 

86 

84 

48 
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46 
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49 

44  11 
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(A)  WHOLESALE  PRICES,  &c.~CoHtinuoI. 
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It 

tl 

(in.)  BAW  HATERUIiS  or  UANaPACrnm&— CWimmA 

38 

84 

9« 

Oils. 

97 

SB 

99 

Indigo. 
Bengal. 

8aa],IU» 

OUTe,QampoU. 

Mm. 

Canadian 

lM»40.{f5|} 

•  "  a 

87  ®  99 

1/9 

per  Ih. 

@  6/n 

por  253galU 
£ 

par  too. 
44 

per  tun. 
t 
S9 

par  load. 
•  • 

71  ®81 

• 

6S 

®  71 

1851—1  Jan,  

70  80 
100  IW 
105 

8 

6/10 

7/» 

11 

07 
46 

43 
71 
88 

29 
S6 
47 

60 
79 
67 

70 
80 
tl 

55 
70 
76 

60 
86 
n 

IS.'jJi— 1  .T.nn  

18G1— I  Jan  

95  @  97 

2/6 
1 

10 
8/6 

39 
40 

51 

60 

40 

47 

11 

60 

85 

70 
II 

75 
II 

1862—1  Jan 

IM  ISO 
107  112 

8/6 
1 

»/« 

9/8 

»•§ 

^41 

69 

60^ 

61 

43}  @  44 
41  41i 

65 
SO 

80 

75 

11 
80 

80 
95 

1864 — 1  Jan  

90 

7a  @  75 

»• 

1/9 

48 

48  @48 

56 

58 

@  57 

3£ 
83 

36 
11 

60 

80 
85 

70 
60 

85 
75 

90 

70®  80 

1 
9 

•.» 
9/9 

46 

«  ■ 

44 
48 

50 
II 

75 
It 

tt 
tl 

60 
90 

1«69— 1  Jan  

80 
95 

9/10 
9/11 

41 

1 

67 

5i; 

40J 
41 

45 
40 

11 
80 

11 
70 

11 
11 

1870—1  Jun  ... 

1  BCllfCllava* 

190 

n 
11 

I/O 

iTo 

10/1 
ti 
It 

48 

oti 
56 
II 

40A 

40 

tt 

M 
II 
tt 

H 
tt 
11 

76 
tt 
tt 

M 
tt 
11 

I  April 

It 

11 

II 

«6 

II 

II 

1' 

II 

11 

1  Aliijf  

II 
II 

« 
If 

II 
9/7 

It 
II 

tt 
54 

II 
tl 

It 
It 

tt 
11 

II 
80 

II 

100 

1  July 

1  Auk  

1  &p(  

w 
80 

If 

i» 

tt 
II 

II 

86 
SI 
tt 

ti 
48 

50 

SO 
tt 

II 

n 
80 

11 

1& 

11 

tt 
It 

11 

It 

It 

11 

1  Oot,  , 

1  XOT 

n 
11 
II 

11 
»• 

11 
11 

SS 
35^ 

49 
48 

11 
11 

11 

11 

11 
11 
II 

11 
11 
II 

1' 
11 
II 

It 

71 

11 

II 

un^i  Jhummm 

n 

f> 

»/• 

15 

If 

n 

1 

tt 

n 

** 

It 
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COMJIERCTAL  HISTORY  AND  REVIEW  OF  1870. 


tEcnnomUt. 
Mwk  11.  tm. 


(A)  WHOLESALE  PRICES,  &o.—Contiitiua. 


1845-50, 1  f||^ 

18.'51— 1  Jtn  


-1  Julj. 
-I  July. 

1858—1  J.in.. 

1861—  1  Jan.. 

1862-  1  Jm 

1S6S~I  Jn. 


1S64— 1  Jan.. 
1865—1  JaQ. . 

lH6t>— 1  Jan. 

1867—  1  J«B.. 

1868— 1  Jul.. 

1869— 1  Jaa.. 


(Ill)  RAW  MATERIALS— Condnucrf. 


St  Plsienbais, 
lilt  Y.C. 


1870- 


-1  .r.^n...., 

1  I'cb  

1  March. 

1  April  . 
1  MHy.  .. 
1  June  . 

1  July.... 
1  Aug.... 
1  Sept.... 

1  Oct.... 
1  Not.... 


1  Dm.. 

1871—1  Jm... 


a 

44 

38 

65 

S2 

39/9 

SI  ®  51/6 
44/6 

41 


49 
44/6 

48 

49 

46 


81 


EogIi*h  Baltt. 

38-86. 


per  lb. 
d  d 
13  @  23 


4.'; 

42 

4S 

It 

H 

is 


12 
14 
■24 

20 
17 

II 


16 

IS 

19 

II 


It 

M 

n 
n 


M 
N 
H 


•2-2 

SO 

27 

30 

31 


32 


EsiL'liHll, 

R<'(inoil. 


per  c«t, 
a  « 

26  @  38 

27  20 
24  2S 

38 

48 

42, 6  @  48 


88 


Canadian, 
Paarl. 


M 

M 

2S 


44 
43 


4^ 
43 


ti 
ti 
n 


41 

28 

y4 

83 
S8 

26 


11 


34 
33 

31 
SO 
>i 
SI 


p«r  cwt. 
a 

31 

.SO 
28 
45 


MoaireaL 
30 
31 

40 

33 

81 

M 


80 
SI 


(IV.)  MKTALS. 


s« 


Tongh 

Citke. 


85 


88 


84 

107 
117 

107 
102^ 

1071 
96  ®  98 

108 
89 

106 

bG 

76 
78 

73 
72 
71 


British  Bar*. 


per  loo. 
£ 
8 

6 

H 

6J  @  6J 
6  64 


8* 


9 


ik 

>» 

72 
71 

II 
68 
»f 
71 


n 

7}  @  8 
7 

II 


n 


II 

n 

n 

n 

7 


Swediab. 


87 


English  Pig. 


par  tou. 
£ 

11! 

Hi 

16 
15 

llj  %  12 

II  It 
w  w 


10 


II 
n 


It 

n 

H 


I-vr  tuu. 

£ 


»i 

24j 

25 

23 

21i  (a.  22 

20  204 
Sl^  ftt 

21 

20 

21  i 

20 


19^ 
1» 


18J 

18 
20 
II 

iH 

n 

M 

IB 


(IV.)  lomL&-CtaiKMML 


(T.)  MAXOBmiBR  IIABZETB. 


88 


39 
Tw. 


40 


41 

lUw  COTTOX. 


4S 


Britiah  Ban, 
la 


VpkBA 
Fair. 


OeodVUr. 


Mr. 


43 
Yarn. 


Male,  No.  40, 

lUr, 
Sad  Qtumy. 


41  4S 

Corrox  Clothiu 


Printanf 
26iB.68llNd, 

41lMS«aa. 


Uold-end 

101 
S7|yarda, 
8lba  l2oB. 


1848^ 


1H51  — 1  Jan. 
1858—1  Jalr..., 
1687—1  Jnly.». 

1858—1  Ju  

1861—  1  Jan  

1862—  1  Jan  

1868—1  Jan..... 

1864—  1  Jan  

1865—  1  Jan  

1866—  1  Jaa..„. 
1897— 1  Jtm.^. 

1868—1  Jan..... 
1860—1  Jaa  

1870—1  Jan  

1  Fcbu.... 
1  llmh. 

1  April  . 
1  Mar-.. 

1  June  . 

1  July.... 
1  Aug.  . 

1  S^t.  . 

1  Oat.... 
1  Novm. 
1  Dm»>  m. 


p«r  too. 
£ 

15 
17 
91 


15 
16} 


22 

®  I^i 
IG 

15} 

14 

t« 
15 

n 

n 
n 

11 

»i 
II 

14 
If 


isn— I 


£ 

84 
108 
148 

109 
137 

121 

116 

113 

104 
85 

96 
111 

118 
118 
117 

129 
1S5 
188 

It 

126 
128 

» 
ISl 
139 

185 


per  lb. 
d 
«* 

ti 

6i 

m 

25| 

le 

8 
Hi 

111 

»4 


per  lU 
d 
*l 

8 
7} 


per  lb. 

d 
8} 


13 
23i 

28 
S7 

98 
16} 

17} 
"* 

Hi 

loi 
H 

9 


d 


■ 

4 

8 

«* 
It 

4 

G 

41 

10  6 

14  - 

11  9 


4 

7i 


It 
8 


6 
8 


5  - 
„  lOJ 

6  .. 
n  t*> 

6  9 

„  10 

M  "J 

„  c, 

„  <» 

„  11 

»  8 


a  d 
8  19 

10  10 
8  6 

»m 

8  7i 

11  - 


19  6 
23 

22  3 

18  6 

15  9 

10  4} 

11  9 

13  H 

t.  6 

M  It 

I.  8 

I,  « 
8 

11  1"J 

„  u 


10 


o 

9 


J  ^ . .  .y  Google 


Eoofiomlat.  "1 
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CVI)  BAMK  RETURNS  AND  BATE  Of  INTSREST. 

M  47 

Baxx  Hon  CiMPLM 

4ft 

49  80 
RxTM  OF  iMmar. 

M 

Rhsbtsot  Bu 

OA 

Bath. 

Bank  of 

OraulCTBifllHL 

VeWL 

EngliHHl. 

Bankings 

OiMt  Britain. 

-  ■  ■■  ■  -* 
KFBvib 

T«talBallioii. 

D«pftrtmont 

£ 

t 

£ 

nr  cut.  nr  uul 

£ 

nr  ent.  nr  nnnnni 

£ 

isjir  rn  J  ?    ?  I 

10.8 

80.7 

14.4 

8.6 

V.o 

99.8 

8 

OS 

14.6 

9.0 

10.5 

34 

Si  (it  4 

la  A 

8.0 

90.6 

10.7 

81.9 

11.6 

6.8 

OA  41 

t  ft 

4  u 

12.11 

7.8 

21.1 

10.6 

81.7 

tl 

6.6 

tO.8 

10.4 

31.2 

8 

8 

15.9 

10.4 

2v.)f 

lU.i 

At     JTh  OS 

2|  @  2J 

14.0 

tf.2 

81.3 

lO.S 

31 .5 

7 

6  T 

14.2 

8.1 

Sl^ 

10.A 

81.0 

6 

«f 

18.9 

8.0 

iSM— 1  Jrn»..... 

12.9 

89.9 

8 

19.8 

S.9 

1867—1  Ju.  

SS.7 

9.8 

88.8 

2}  @  2} 

19.4 

11.19 

18S8— 1  J4n  

94.8 

9.7 

34.5 

2 

11  li 

•22.06 

12.81 

1S69— 1  J«n 

9S4 

9.9 

33.7 

3 

18.43 

9.92 

94.8 

9.8 

84.1 

11 

2»  @  3 

19.10 

10.94 

1  P«lk 

98.7 

88.5 

»» 

»• 

19.51 

11.17 

1  Af^iP^^k 

9S.1 

£6 

39.6 

<i 

II 

90.03 

19.86 

1  April  ... 

23.8 

9.3 

33.1 

)> 

M 

20  47 

1202 

1  M117  

24.S 

9.8 

II 

n 

l&Ji4 

10.97 

33.4 

10.1 

33.5 

It 

i( 

9M9 

19.47 

1  Jnly  

24.8 

34.4 

^1 

91.46 

19.54 

1  Aug  

S5.I 

9.7 

34.S 

6 

5    @  6 

18.76 

9JI8 

1  Srpt  

94.3 

8.4 

33.7 

3* 

3  2^ 

21.00 

19.59 

9&8 

9.2 

34.r. 

2* 

2  2| 

22.39 

18.11 

1  N..T 

10.4 

33.7 

t» 

21.86 

19.46 

1  Dec  

24  S 

10.7 

34.9 

It 

22.67 

14.34 

mi'-l   

2;i8 

10.2 

34.0 

: 

22.70 

14.64 

Md  tbt  mtrk.  —  that  na  qaitUtion  —a  b>  giwa. 


(B)— FOREIGN  EXCHANGES,  18  {1-70. 
Autual  Average  Eatee,  London  on  raris,  Hamburg,  and  Amsterdam — Calcutta  on  London  —and  Price  of  Standard  Silver  I 

Bars  in  j^oi 

(;ilru»ta  SundkrU 
Silrer 
(ban),  io 


1841  . 
18i9  . 
1948  . 
1944  . 
1845  . 


Paria 
.8b.  41. 

.  95.65 
.80 
.96 

.  .75 
J9 


Hambnrg.  Amntardam.  London. 
8».dl       Sndk  40.1*. 

a 

18.9*   ...   19.4    ...  98 
!5 


n 


94  ... 

98^  ... 

>.  99  M. 

•   M  i  ••• 


per  oz. 

GO 

biij, 

i.i 


Aftngit 

95J0 

18.19 

•••  19.5  .. 

.  98 

...  69i 

1H4G  ... 

1847  ... 

1848  ... 
184»  ... 

ih:>o  ... 

25.90  ... 
.GO  ... 
.90  ... 
.80  ... 
.40  ._ 

13.12J 
.12* 
.18 
.18 
.11 

...    12.7  .. 
...      AJ  .. 

.3}  .. 
...      .li  .. 

.  23 
.  221 

•  ..i 
.  23 
.  24} 

...  69» 

...  M 

...  n 

 J 

..  60 

Average 

24.72  ... 

13.121 

..    12.4  .. 

.  23^ 

...  59| 

lh51  ... 

1852  ... 

1853  ... 

1854  ... 

1855  ... 

2ftJ3 
.50  ... 
.30  ... 
.33  ... 

.50  ... 

13.8 

■n 
■n 

.6 
.8 

...    11.18  .. 
...    12.0  .. 
...    11.181  .. 

.17  .. 

.19  .. 

• 

.  2^ 
25! 

...  61 
...  60J 
...  61| 

... 

Average 

25.38  ». 

13.8 

...    11.18  .. 

.  25 

61* 

13.9     ...  19j0    ».  96 

.9        mn        «t  ...  i 

.7|   .»   11.17A  ...  25 


.16   ...  2^ 

.17      «M  „f 

18J  1148  »  98^ 


m 
n 


...  61^ 


1864  .« 

1865  ... 


Culentta 

St«n<l«rd 

en 

Silver 

P»ri». 

hunoaiK.  Amaterdam. 

Loodua. 

(h&n),  in 

8B.4fc 

8B.dt.  8B.4k 

6  b.  at. 

Loodon. 

d 

per  01. 

98.66 

...   19J     ...   12.0  . 

M  95 

...  60| 

.44 

...      .8     ...   11.18  « 

941 

...  6li 

.65 

...      .8    ...  .18 

••  n 

•••  11^ 

.70  _ 
.46  ... 


3dH  ...  9M  ...  ..I 
19.0^  ...  94|  ...  Mt 


96Jf6 


19.8*  ...  11.17 


1.45  ...  18Ji  ...  19.01  ..  934  ...  61 

M  ...    .10|  .„  19X4  .•.  ,1}  ...  »l 

.11 J  M  »l  »lf 

.11  ...  fi  lOy  ...  9t  **•  t* 

Avenp  95.87  «.  18.10  ...  19.1  ...  23>  .  m 
AIUf  Jnlj,  1870,  tli«  1 


1966  ...  96.45 
1867  ... 
1888  ... 

1869  ...  .86  ... 

1870...  .88  «. 


■hart  95.75  WW  quoted. 


vatofialMtbaeaaM  very  uretimar,  bat 


The  Foreign  Exchangee  of  the  five  j»an  1851-55  were  bo 
constantly  disturb«>d  by  the  operation*  arumg  out  of  the  Knasian 
war,  that  it  ia  ncceesary  to  excludu  thom  from  a  compariaon  of 
the  ratea  of  exchange  before  and  itubaequent  to  1850.  HmooB- 
parieon  wild  then  be  made  between  the  tea  Jtmn  1841.50^  Mid 
the  fifkan  j«n  18M-70,  and  the  fbUowing  ve  the  figoree  :— 

Oaleotta  Standard 
Sihrer. 
23     ...  69i 
m   ...  61 


Teen. 

1841-W 
18B6-70 


DiffereocQ.... 
Equal  par  cant 


The 
lK|dy 


Mutiny  and  the  Cotton  Funino  haro  of 
thoGUmtUnMnBd  the  nrioo  of  Sarur. 


kjiu^  jd  by  Google 
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(C)  WHOLESALE  PEICES,  1846-70.— PEOPOBTIONATE  EESULTS, 
Dednoed  from  the  preceding  Table  (A)  on  the  Basis  of  representing  by  the  Number  100  the  Avenge  PkieM  «f  tilt 

Six  Ten  1845^. 


1 

2-3 

6 

7 

9 

10-18 

16 

18 

17-18 

19-22 

Bntchon' 

E 

lax  and 

Sbeept' 

Ooffee* 

Sugar. 

To«. 

Tobaooo. 

ilwit. 

Cotton.  Bl 

lllc,B«w. 

Wool 

1845-00,  A^rrage  6  jreers 

100 

100 

100 

100 

100 

100 

100 

lOO 

100 

100 

100 

1851-^1  Jelii  ••••••••••«•*•■ 

lU 

94 

189 

161 

71 

87 

86 

113 

94 

113 

128 

iln 

TO 

111 

84 

111 

117 

1 10 

125 

161 

I   

151 

123 

1G2 

SIO 

118 

lOK 

96 

204 

U'l 

146 

ISl 

114 

o3 

140 

Ivo 

HA 
1 14 

78 

1  1  "t 

131 

151 

133 

101 

122 

m 

161 

1.30 

154 

124 

*••••*■ 

153 

70 

I'li 

189 

117 

121 

140 

1.S9 

130 

141 

169 

160 

fi5 

VM 

322 

108 

314 

149 

1.36 

141 

138 

ivm 

Aft 

SIS 

n 

lift 

460 

189 

137 

154 

123 

m 

66 

108 

888 

78 

188 

868 

157 

132 

1S9 

137 

179 

72 

141 

888 

89 

189 

888 

200 

140 

14i 

126 

186T^~1    1  ]  •  ■  •  ■  ■ 

•■«««•• 

149 

66 

108 

900 

118 

181 

997 

188 

116 

11 1 

146 

141 

7S 

104 

800 

197 

lis 

100 

161 

181 

115 

164 

"1  J SiD*  ••*•••«•••*•••• 

127 

72 

105 

167 

96 

117 

I.-SS 

183 

124 

104 

143 

134 

as 

102 

167 

80 

123 

i/S 

174 

116 

96 

161 

189 

79 

loa 

166 

97 

180 

188 

aoo 

118 

94 

146 

m 

83 

100 

16S 

100 

133 

118 

188 

116 

86 

187 

90 

81 

84 

85-G 

87 

39 

4a 

48 

44-fi 

Total 

Cotton 

Totnl 

Not*  Clr- 

Wool 

Cotton 

Cotton 

Index 

ctilation. 

Daxh. 

Oil*. 

Timber. 

Tallow. 

Leather. 

Cuplicr. 

Ii-.-i:, 

Tin. 

PorniuD 

UriMt 

buco 

Tarn. 

Cloth. 

N«. 

Britain. 

oal^. 

lSi5-50,ATg.6rn. 

100 

lOO 

100 

11)0 

KK) 

100 

100 

100 

100 

100 

100 

2200 

100 

101 

&4 

8G 

97 

95 

90 

100 

98 

10(i 

128 

IIH 

2293 

97 

ISO 

1W7 

1  i  1 

J  w 

1  ''1 

105 

HO 

126 

HI 

1 00 

107 

lis 

Ul 

108 

147 

IfiO 

133 

121 

143 

166 

97 

126 

lis 

2996 

101 

121 

100 

118 

190 

191 

110 

1.11 

127 

86 

123 

99 

2612 

yo 

! 

137 

1  1 

1 .11 1 

92 

123 

160 

109 

12H 

125 

9797 

103 

18<>2— 1  „   

i:« 

)iti 

121 

!K) 

115 

141 

1.57 

152 

127 

2878 

102 

13a 

104 

101 

133 

110 

90 

122 

IH.T 

284 

308 

222 

3492 

102 

IM 

108 

93 

188 

188 

105 

1-20 

132 

839 

319 

275 

3787 

102 

'  1806—1  Jan  

129 

97 

9a 

l:ll 

101 

95 

llu 

11.5 

325 

323 

262 

3.575 

102 

18()6— 1  „   

141 

91 

112 

l.Hl 

122 

lOU 

123 

122 

267 

308 

222 

3564 

105 

18C7— 1  „   

140 

95 

106 

128 

98 

88 

114 

99 

191 

216 

178 

3024 

108 

1S8 

94 

98 

136 

96 

86 

111 

112 

181 

118 

114 

2682 

112 

18(59—1  Jan  

127 

97 

111 

13C 

89 

109 

129 

139 

149 

131 

2666 

109 

1870—1  „   

12t> 

99 

105 

128 

83 

88 

109 

138 

144 

154 

IS.") 

2689 

110 

199 

104 

108 

188 

•8 

91 

103 

162 

126 

161 

129 

2711 

112 

lU 

lU 

lOS 

1S8 

81 

87 

103 

IGO 

106 

138 

118 

2590 

113 

'Ilif  consl rintioii  is  as  follows; — The  basis  of  100  rrprpprnln  tlu-  average  prii  cji  of  llic  six  yfisrs  1.^45-50,  and  the  aubspqucnt 
ii.nurcs  arc-  cak-ul«ti'il  from  that  Datum  line.  Thxis,  an  rrgartls  ''■  .''•<  (Coi.  1),  tlie  price  of  lit  July,  1857,  was  cijual  to  151.  or  6 
per  cent.  nboTe  the  average  prices  of  184.5-50.    In  ordnr  to  asi'irUi.ii  tin'  j.' fUnjc  risv  or  tnll  betwcou  one  date  and  anotlier — ^aa 

I  lor  example  G'/Zn — cdmparinR  l.st  .luly,  1S57,  wiien  the  rij;ure\\a!'  l.'tl,  witli  l«t  Juminry,  I.S(;(;,  when  flio  fiu'ure  was  179.  or  a 
difference  of  28,  the  rise  per  cent,  has  to  be  measurt-.i  '.Mlii  tin-  unnntity  '31,  and  j^ivrs  .  f  roursv'  n  result  of  19  jier  ssut.  as  the 

I  real  ndvanre.  In  the  course  of  so  long  a  period  tsf  yiars  t!<  l.^-Li^ii,  sarnie  variatioiif  liave  inevit.ibly  arisen  iu  the  mode  of  nuoling 
in;  I  S  in  the  usual  Prices  Current.  In  all  such  ca«i  s  i)n'  iniiwect  n;  ]ir<iftrli  )>i)ssibl«  lia«  been  made  to  au  iju.itation 
tbrouglioat  the  Table.   Is  ttaw  CoUon  especwily  there  have  been  considerable  change  of  qaaUiies^  introduced  by  the  largo  use  of 

[The  ool.  "  Total  Index  No.^  ie  tiie  total  for  each  date  of  all  the  pooentege  oohimne  except  that  of  the  Bank  Note  Ciroalation- 
The  "  Tbial  Indtx  No."  does  not  of  course  present  a  fbU  and  eceimt>»tprmiitrti<»rf  thevemtiooa  of  pnoea,  inaMraeh  M  it  euaot 
allow  for  the  rrlatiTe  impcntance  of  the  different  artieiee.  Whtut,  tut  enmple,  fcekoM  Ibr  no  moire  in  the  "  Tbftii  laditx  No." 
than  Indigo.  Still  tiie  Total  Index  No.,  n»A  with  the  needftd  qulifioetioiii,  miv  lihfd  mpcitwt  iBfeniDeas.  It  will  not  escape 
attention  that  the  8g«m  repreaenting  the  TWal  Anil;  JVots  Cirmatim  of  Gnat  Jarikm  wnMini  ahwt  statioaazy  in  the  faoeofthe 
inccieMit  ead  wideftirtuetieae  ia  die  jfnm  cf  Couianditki  ] 


C0M3IERCUL  HISTORY  A}sD  REV1£W  OF  1870. 


43 


(D.)  B.\NK  OF  ENQLAND— Wekklt  Retobs. 
■t  to  the  Aat  7Ui  Md  8th  TiotoiM,  e.  82  (^^^'^     W«dnaiid>;  inwh  we«k  aoring  1870. 


1       *       t       4  S 

ISSUE  D£PAimiKNT. 


COLLATKRAIi 
OOLUMN& 


10       11       It         U      14  U 
BAKKIVO  DKPARTHKNT. 


14  17 


Irsood 


£ 
83,20 
83,29 

•8,40 

33,67 
83,72 
83,81 

83, 

84,0<J 
84,13 
S4,19 
84,33 
84,89 

84,56 
S4,17 
8S,»7 
88,90 

83,90 
83,73 
SS,94 
84,37 

34,04 
34,69 
84,91 
85,38 
S5,8(3 

85,45 
35,09 
34,54 


•8,89 


Apr. 


83,23 
83,81 
34,10 
84,74 


35,16 
35,07 

85,91 
86,67 


36,.'.4 
36,.'>2 
86,19 
86,17 

86,10 
86,17 
86,31 
86,34 
88,85 

36.82 
87,02 
87,00 


DlSM. 

C\V<y(. 
ocsdiv 


[JoTerD- 
ment 

Debt. 


1870. 

Tan.  .' 
„  1^ 

„ 

'26 

Feb.  2 

,  y 
,  iti 

,  28 
Mch.  -J 

. 

,  2-\ 
,  30 


6 
18 

20 
2 


Mar  1 
18j 


June  1 
,  15 

.  2y 


Jiilv  ' 

.'  1" 

,  20 

,  2) 

,  2:H 

.  27 


82,95  Aug.  3 


4 
10 
11 
1 

IS 
24 

IT) 
31 

Sept.  1 
t 

14 
1 

21 

28 
2U 

Oct. 

1-2 
IH 
26 

^^oT.  2 

9 
16 
2.T 

30 


Dec. 


14 
21 
S6| 


Aasm. 


Minn. 

£ 
11,01 


Otbcr 
Seenri- 


Mlna. 
£ 

3,'J8 


N..t.3 

Oiron- 
latioD. 
^CU  1 
Mid  12 
miniM 
Balliotijenl.  1.'.) 


Guld 
Coin  A 


Minn 

X. 

18.20 
lH.29 
T.w,44 
1S.40 

18,.'>7 
IS.T'i 
Is, SI 

19,09 
19.13 
19.19 
19.33 
19,89 

19.56 
1^.17 
18,97 
18,99 

18,90 
ih.7:j 
18,1(4 
la, .17 

19. .M 
19.69 
19.91 
20,3.'* 
20,80 

20.45 

ll>..'.4 


17,95 

I'^.'il 
19,10 
19,74 


20,  IG 
-'0,t)7 

2H,91 

21, .',7 


21,.'>4 
21,52 
21,19 

•21,1" 

21,10 
21,1- 
21,31 
21,34 

21,.% 

21,82 
22,02 
22,00 


MIUH. 
V 

24.34 
24,09 
23,92 
23,44 

2:i,74 
2.-i.l>.5 
22,99 
23,73 

2.S,10 
22,71 
22.36 
22,47 
21!,  11 

■2:1,82 
24.17 
2.^,79 
23.59 

2i.S0 

23.84 
2.3,62 
23,18 

23.42 
23.24 
22.97 
22,93 
23,57 

24,32 

24,70 


24,74 

25,0.'. 
24,45 
24.. 14 
24,14 
2^.22 


24.27 

23,90 

23. 9i" 
•J4,2l 


2.5,27 
25,32 
2.'>,04 
24,77 

2.'),2H 
24,79 
24,64 
24,12 
24.26 

24,20 
2.1,67 
28,75 
23,81 


Minimum 

lUtM  of 

DiBconnt  at 
BmIc  of 
England. 


Capital  A  JSmiA  PapooitB. 


Oapitul. 


1870. 
Per  aiiDam. 
8  jier  cent. 


9i 
4 


4  „ 


Mttu. 

£ 
14,55 


ti 
II 


II 


i» 
i» 


II 
It 


n 
II 
•1 
n 

•I 

II 
II 
II 
II 


HIub. 

£ 
3,23 
3,3) 
3,33 
3,.34 

3,36 
3,37 
3,39 
8,3G 

3,62 
3,63 

3.V>(; 
3,67 

3,09 


PaUio. 


PriT»tc 


Mlu«. 
£ 

10,24 
6,31 
7,31 
8,34 

6.22 
7,37 
9,39 
9,27 

9,79 
lO.yo 
1 1  ,r,7 

12.24 
11,29 


8,32 
7.29 

3.10  Ij  7,66 

3.11  ij  8,06 


3,10 
3,11 
3,12 
3,13 

3,09 

11 

3,11 

3,12 

3,31 
3..3.'i 
3,S8 


3,40  f  5.86 


8,63 
8,88 
9,18 
9,54 

10,06 
10.71 
11,16 
11.85 
13,68 

7,08 
5,93 
5,67 


3,44 
3,45 
3,47 
3,43 


6.09 
5,60 
5,34 

5.26 


3,66  5,58 


3,67 
3,71 


8,05 
3,09 
3,10 


8,09 

8,10 

8,11 
8,06 


8,07 
8,06 

ii 


6,11 
6,00 

6,28 
6,34 


6,58 
<.ll 
4,72 
4,68 

4,70 
4,88 
4,87 
5,66 
6,86 

6,03 
6,78 
7,41 
8,10 


Mill.,. 
£ 

18.28 
18.34 
18,08 
17,36 

21,10 
18,79 
16.54 

17,29 

17,27 
16,76 
16..V) 
l.'>,73 
17.16 

I7,rf3 
18.04 
16,97 
16,84 

Ifi.OO 
1 6,3:1 
l.'i.90 
16,02 

16,31 

16,06 
17,.14 
!6.3l 
17,h2 

20,97 
1H.7:1 
19,80 


21,01 


S«Ton 
Dav 

Bills. 


Mini. 
£ 

,50 


,4.-; 


,41 
,41 

,37 

,.'!t; 

,'>7 
,42 
,43 
,88 

.42 
,39 

11 

|37 

,41 

,39 
.36 
.39 
,37 

,41 

FT 

,43 


20, 5  H 
20,69 
20,44 
20,02 

19,93  ! 


19,31 
:9,54 

18,85 
18, -J  8 


!«,16 
19,32 
18,33 
18,05 

IK, IS 
1S,G4 
1R,89 
18,78 
18,39 

18,64 
18,65 
17,81 
18,84 


Socurities. 


,56 

,'52 
,68 
,80 
,89 

,s6 


.SO 


,91 


,99 
I, 

.91 

,95 

.98 

1,00 

,98 
1,00 
,98 

,91 
,84 

,80 

i76 


,nvt.rri 
metit. 


£ 

KJ.31 
15,91 
15,-1 
14,21 

13,.^3 
14,33 

13,V:3 


13,79 
i:»,H3 
12,83 

12,82 


12,85 

12,H9 
12,93 

I2,'97 


3,01 


12,4.'i 
12,49 
12,50 


12.48 


Othor. 


£ 

2U.25 
li',,.M 
■17,03 
1^,56 

20. 6-4 
18,.S7 
17,78 

18,,% 

19,49 
19,64 

19,58 
21,10 

18.82 
19.2ti 
18,34 
17,84 

lR,.>i5 
iS.Ul 
18,4.5 
18,0.-1 

18.97 
19,01 
20,20 
119,24 
1 22,85 


Reurre. 


Notwk 


Ckild  *| 

Coin. 


MId 
£ 
9,36 
9.70  ' 
10,02 
10,40 

;  10,28 
:  10.92 

1 1 ,64 

ll 

i!  11,43 
ill  1,83 
H  12.24 


c 

,fiS 

,91 
,87 

,9:5 
,92 

,96 

,93 
,95 
,97 


21,31 
18,43 
20,17 


2.3,49 
22,20 
20,88 
19,95 
19,83 


12,14  I  .96 


11,11 
10.42 
10,60 
10,78 

10,02 
10.29 
10,71 
11,50 

11,52 

!  11,84  ; 

i  12,31  ' 
\  13.04  ! 
j  12,66  ' 

11,54 
11,18  , 
10,28 


.91 
.«9 
,95 
,98 

,94 

1.04 
1.05 
1,03 

.9.'; 

.94 
1,00 

,96 
1 ,03 

.91' 
,91 
,89 


9,21  ,85 


;  8,52 
9,44 
10,27 
10,8G 
11,39 


'  19,44  11,69 
,  ls,7o  12,61 


17,61 
17.25 


12,98  I  „ 
12,94  16,16 

13,18  li.^es 
12.65  15.47 


12,80 
12,92 


10,16 
16.08 
16,04 
16,11 
16,04 

15,94 
15,93 
15,87 
17,16 


12.84 
13,27 


I 


12,27 
12,lh 
12,06 
12,34 

11,80 
12,.S8 
12,66 
13,22 
13,07 

13,50 
14,18 
14,05 
18.95 


.80 

,85 
,97 
,88 


,83 

.S6 

.85 
,80 


,84 
.76 
,77 
,82 

.75 
,80 
,78 

,80 

,84 
.87 
.81 
,69 


Totalf 

•f 

dabtli^ 

ties 

aad 
Anat*. 


Jll';*. 

£ 

43.02 
4;J.79 
44,05 

45.69 

44.,55 
44,3:) 
44,'J4 

45.69 
46, 2i; 
46.77 
46,63 
47,04 

4.1,67 
43.41 
42,72 
42,46 

42.72 

43.'J8 
43.16 
43,i;j 

41.4". 
4-i.>2 

4i;..-,4 

46,27 
49,.'i6 

•46,34 
43,02 
43,85 


4«,4i 

4.j,.30 
44,  y,) 
44,62 
44,18  i 
44,59 


44.V2 

4.1,:  if 

43,81 


4.'5,35  ![ 
42,^  7 
41,62 
41,29 

4 1.. '.2 
42,ll» 
42,41 
43,11 
42,85 

4.1.21 
48,92 
4.8.07 
44,74 


liaad  wWu 


kiiu^cd  by  Google 
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(E)  BAHK  OF  VTtAlS0K--Ahtraeto/O^alMiimm:'~nTnaM  mm  £, 

L.-LLVBILITIES  (Puta). 
 CftOOiyi  omitted ;  tor  exumple.  £aOM  rgpriMenU  xa0.890,00<lL]  


lt64 

April 

1865 

April 

DwMDber   

1866 

April   

Deoember  ..... 

1867 

April 

1868 

April 

1809 

April   

])Mflmb«r 

Jiiniiarv  'i 
Fcbruartr  3 
March  8... 

April? 

llV  5  

Jam  3  

July  7  

August  4   

Bepleuibor  1 


8 

10 

(Oimhtiaa.) 


Pari*. 


Mini. 
£ 


Branch. 


TotnL 


Mlns. 
£ 

30^9 
80.69 

81.4ft 
34.58 

s:. 

40.M 
49.71 

48-37 
81.68 

68.83 

S4.9I 

57.99 
58.53 
66.91 

66.06 
57.36 

66.39 

67.55 
(51.04 
69.20 


6 

n>  I 

(Bulk  Port  Bifla) 


8 


9  10 
Comir  AuniMinL 
Stpoilta. 


n 


Pang. 


Mlna. 
£ 

.18 


Mliis. 
£ 

.6 


Total 


TrffO-inrv 


Mba. 

£ 

.24 
.86 

.87 
.80 

.29 
.63 

.61 
1.84 

1.34 
1.89 

1.87 

1.96 

1.77 
1.70 
1.70 

1.70 
1.73 
1.79 

1.66 
1.94 
1.9.1 


Mlns. 

£ 
S.00 
2.89 

8.79 
4.01 

4.U 
7.66 

5.9S 

8.66 

286 
7J7 

6.59 

B.l»9 

7.16 
6.3-2 
6.65 

6.16 
6.97 
6.60 

6.78 
7.00 
8.77 


P; 


Mloa. 

£ 
4.65 
5.36 


5M 
6.47 


!>.12 


9.22 
14.54 

14.99 
11.22 

10.46 

12.91 

12.61 
12.47 
12.15 

13.23 
12.08 
13.89 

14.14 

19.73 
15.87 


Br«nc!i. 


Mltu. 
£ 

.78 
.96 

1.13 
.97 

l.M 
1.-21 

1.61 

l.«7 

•J.  09 

1  'j-.i 

2.18 

1 

l.ss 

1.74 
2,117 
1.03 

1.68 
4.05 
6.91 


Total. 


Mluii. 
£ 
7.33 
9.21 

10.46 
11.45 

10.59 
17.85 

16.08 
19.97 

19.94 
20.41 

18.98 
23.60 

•i.'.95 
20.62 
2U.68 

■21.1.1 

20.52 

22.60 
30.78 
31.55 


Onn 

LUBIU- 
T1K8. 


Mb*. 

£ 
9.91 
10.11 

9.74 

9.75 

9.63 
9.71 

9.44 
9.41 

9.27 
9.48 

9.19 
9.47 

8.93 
9..12 
9.18 

0-45 

10. 

9.93 
9.50 
7.75 


n.— ASSETS.— (AcTir). 


14 


1864 

April   

December 


April 


1866 


April 


1867 

April   

December 

1868 
April  . 
DieenilMr 


•«•««••«••• 


AprU 


1869 


1870 

• 

Feknuijp  8 


Ms;  b. 
June  8. 


July  7  

Augoil  4..... 
Svplmiber  1 


15         1«  17 

COIS  AND  U1LLI05. 


Paris.      Uracch.  Total. 


3.06 


£ 

6.71 


S. 

8.76 
IS.IO 

18.19 
17.S8 

80.19 

SJU7 

:n.2i 
39.48 

46.06 
46.78 

47.38 
48.8« 

48.61 
48.48 

49.90 

.52.  SI 
51.70 
52.12 

49.99 
43.87 
33.76 


18 


19 

Poarrouo. 

(I>I.«.lllljtH.J 


20 


I'aria. 


£ 

14.29 

10.98 

10.02 
18.98 

1L98 
11.81 


9.83 
10.59 

8.89 
9.64 

9.59 

18.48 
18.88 

10.89 

10  3H 
11.13 
10.64 

13.33 
22.97 
81.54 


Uraocli. 


£ 
11.43 

11.59 

10.79 
19.61 

11.98 
18.60 

10.93 
10.46 

8.66 
9.96 

9.61 
19.08 

18.48 
12.73 
11.81 

10.4.i 
10.86 
11.01 

12.46 
20.04 
26.28  j 


Total. 


£ 

23.74 

22.57 

20.81 
25.54 

88.96 
94.81 

20.71- 
21.05 

17.48 

19.60 

19.20 
9647 

26.91 
86.06 
29.90 

20.88 
21.99 
21.63 

25.78 
43.01 
67.38 


31 


£ 
.68 

.96 


.88 
M 

.79 
1.68 

1.72 
2.76 

8.96 

1.97 

.92 
.98 

.74 
.94 
.64 

.30 
.90 
.98 

.99 

.68 
.88 


TeteL 


£ 

1.26 
.93 

.94 
M 

.67 
.88 

.79 
.80 

.78 
.78 

.80 
1.14 

1J0 
1.18 

1.07 

.;>■-' 
.91 
1.66 

1.09 
1.21 
9.42 


28 


Totd. 


Mln«. 
£ 

2.33 
1.77 

1.91 
1.96 

2.06 
9.68 

2.61 

2.60 

2.67 

2.72 
8.06 

8.94 
9.80 

S.86 

2.96 
2.88 
8.91 

8.96 

8.31 

3.40 


94 


AWITB. 


fNoiB.— 0«tBc  to  dM  iiicgo  vX  fwis  by  (uo  Uoruian^  Uiii  Uuk  a(  Vrenee  kenad  no  cMun  alMr  Sapieaber  l.J 


Mint. 
£ 

9.21 
9.93 

9.19 
9.96 

9.33 
9.41 

9.30 
9.74 

9.78 
11.22 

11.84 
1099 

9.14 
10.93 
11.30 

11.01 
11.21 
10.96 

11.76 
If. 28 

12.15 


13 


Total 


£ 
47.H6 
49.27 

51.92 
56.08 

56.26 
66.51 

66.71 
76.43 

78.92 
68.90 

82.86 
69.98 

91.64 
90.17 
87.87 

88.33 

88.79 
88.93 

91.74 
103.26 
110.43 


86 

Total 

Aurrs. 


Mlna. 
£ 

47.90 
49.26 

51.92 
66.07 

66.27 
66.48 

66.69 
76.48 

7. '>.96 

8. '.87 


82.86 
89.98 

91.04 

911.17 
87.97 

88.33 
88.78 
88.86 

91.74 
103.26 
110.48 


MmbH,lsn., 
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(Ji)  nCP(MITS  or  GOLD  m  StLVES  in  ^Uioo!)  Sterling  into  ih«  United 


1M5-70. 


Australia.  

firiti«ii     Cnlumbia    aad    British  Xurth 

Arn>r  cs  

>Iexito.  Sdoth  America,  and  West  laaita .. 

United  SMn  ..... 

EUiaaia  


S  4 

GOLD. 


1870 


Mbs. 
£ 

6,478, 
'213, 

i,(;;i6 

6,934. 
120, 


1869    1868  i  lt<«7  i  1866 


Fraace  

IlaO'-i-  Towns,  IlnLand,  ami  Bvlgii 
Pi>rtuga),  Spain,  and  Gibraltaf  ..i 
Jlaita,  Tuikajr,  and  i^gjpt .. ... 
WwtOwMkof  AlHaa  ...... 


...a........... 


AU  other  CountriM 
ToUl 


15,440, 
SIS, 
465, 
55, 

1,177, 
lift, 


I7,S3S, 
1,1'4S, 

..18,«J0(i. 


.Mlna. 
£ 

7,882, 

76, 


Mlna. 
£ 

6,987, 

169, 


1,060,!  1,689 
l,828,i  6,978, 
3,'  - 


11,753, 15,H?3, 
696,|  280, 
27,  42, 
65,  469, 
203,  76, 
100,)  119, 


Mlc». 
£ 

5,801, 

138, 
3.423, 
5,026, 
61. 


12,849, 16,809, 
1121,1  327, 


13.770.17.136. 


14,449 
387, 
82. 
347, 
146, 
146, 


15,567, 
240, 


15,797, 


Mlrij. 
£ 
6,839, 

153, 
2.2«9 
8,U2, 

138. 

17.811, 
2,843, 
770 

t;i2 

347, 
120, 


1865 


22,503, 
1.186, 


23,688, 


Mini 

£ 

5,051. 

126. 
2,44+. 
4,304. 
19. 


11,944, 
307. 
1.10. 
809, 
320, 
111, 


9  10 

8ILVXK. 


U 


IS 


1870 


Mint. 
£ 


495, 
8,760, 
3,336, 


13,621 

860 


14,481. , 


7,648, 
1,211, 
40, 
101, 
42, 
7, 


9,05-2, 
1,696, 


10.648. 


1869 

1868 

1867 

1866 

1866 

Mini. 
£ 

Mini. 
£ 

1, 

Mlos. 
£ 

Mini. 
£ 

1. 

Mint 
£ 

12, 
2,533, 
1,109, 

9. 

3,429. 
1.91C, 

1'2. 
5,10<>. 
1,471, 

H', 
4.-170, 

21. 

13. 

4,928. 

.S,659. 
1,791, 

875. 

126. 
18. 

1, 

5,3.'.6. 

.'j09. 
llf. 
9ii, 
7, 

6,f.83. 
1,001. 

194. 

Ill, 

67, 
3. 

2,198, 
870, 
1.52, 
80, 
18, 

5,171. 
H54. 

698. 
108, 

6.470, 
260, 

7,331. 
386, 

7,9.59, 
65, 

9,i»:)2. 

816. 

6,8,'il'. 

122, 

6,730, 

7,716. 

8,014, 

1U.768, 

6,974 

(Fa)  BZPOBTS  or  GOLD  .ud  SUiYEB  in  MOlioiu  SUrling  from  tha  United  Tfinjiiom— OflWftl  Betunia,  1865-70. 

[Unit  OOffa  omittad  Hum  _  ^taai|0<M.1 


1        S        t'       4        f  « 

GOLD. 

f        <        9        10     11  U 

8ILVEB. 

1870 

1869 

1868 

1867 

ises 

1865 

1870 

1869 

1868 

1867 

1,h66 

l8tU 

Hmm    Towni,    Ruasii,    Holiaad,  and 
PertigKl,  Sgaia^  and  Gibcaliar  .............. 

• 

Total   

Minn 
£ 

3,505, 

3,562, 
354, 

Mini. 
£ 

4,194, 

88, 
110, 

>IIdi. 

£ 

7,189, 

1,111, 
650, 

Mini. 

£ 

6,034, 

332, 
355, 

Mini, 
c 

8,4"'66, 

1,081, 
163, 

Mini. 
£ 

4,263, 

323, 

1,4'J0.| 

Mlna. 
£ 

558, 

5,5.35, 
337, 

Mlna. 
£ 

3,416. 
9O0. 

Mini. 

£ 

1,822, 

3,613, 
41, 

Mln*. 
£ 

2,190, 

3,345, 
6, 

Mini. 
£ 

2,090, 

3,137, 
107, 

Mint. 
£ 

689. 

2,006, 
3, 

7,4-21, 

72. 
106, 

1,168. 

4,342, 

1.049, 
449, 

1, 

1.536, 

8,950, 

112, 

1,013, 

1,498, 

6,721, 

63, 

306, 

241, 

9,709, 

1,014, 
945, 

457, 

6,076, 

~61. 
1,271. 

580. 

6,490, 
359, 

1,736, 

22, 

4,816, 
943, 

1,417. 
1. 

6,476, 
475, 

964, 

57, 

6,541, 
S61, 
386. 

95. 

5,334 
389, 
8,148, 

88, 

2.708, 
868, 

8,944, 
4. 
ICa, 

8,767, 
1.2.'>6, 

8^77, 

11,578, 
1,185, 

7.381, 
658, 

12,125, 
614, 

7,988.1 
473,: 

8,-ll7, 
489, 

6,677, 
1,244, 

6,972, 
5.19, 

6,283, 
153, 

7,939. 
963, 

6,G24, 
89, 

10.(113, 

8.470. 

12.708. 

7.889. 

12,739. 

M6I, 

8.906, 

7,921, 

7,.511. 

6,436. 

8.922, 

6.7 1  3 

(0)  STOOK  EXOHANOE  (LOISDON)  HIGHEST  asd  LOWEST  PBI0E8  nr  CEBTAIN  MONTHS  of  1870. 


I'artig 

ih.  Ywr 

1870. 


rooHib ........    »i(  WSJ 

H»k  of  Bagland  ^t<xk  ...  239  235 
India  I  %.  nilMnuhl.  Hyi  Ht 

Brazlliu,  i  '■„.  lnu  ... 
]>ftnu'  tjin  TriQclpallu. 

Kntcii  -J4   

IHitei  4  %   

E,rritltn  '      lit  awl  2nd 

lull*.  1.<«»I< 

Dot  „, 

Do  v,c€fujr  7  % 

rio  Vlcanjr  9  % 
Italian  t  %.  1881..... 
If«slaa8% 
Va»tasaMaa% 

1— ll't  I  %,  Ittt  n-, 

It0  8%.  If- 

I>oft%.  iaMu4l88&, 
Bardlni.a  6%   

Kp,ni.h  3 \.  Ii*t7  

TurkKh  s  H51   

Do  &  '■„.  iwa 

I)ae  •*„.  IW*  

Ooft«<l  BUt«>  «  %  i'ii,  'N3| 
iM  6  %  lot*)  biatt 


Jaa. 


■tttwais. 

CaMaataa  .  .........   m 

DwMi-llbnlM— 3M  pal4 ...  B} 
Onat  tCaaiarn   sa 

Gr«n,1  Trunk  «f  CaiwiU  U; 
(;>na:  l,ui'»il»H)rit— 3u/pd.'  1S| 

(irf«l  .Vi.rlhtjra   jllS; 

lIu.V   lU: 

OrMi  Wmiifr ,  '  Al 

I.,nca»MrB  snti  Y'irk'.htr*..  IJH^ 

L^mli.n  »r;il  |iri,(ti;  ,n    174 

T.-ndon,  OattiAu,  L  U  >vai,  15j 
L>jn.lein  aod  N«>(k- WtiKrn  12 1.' 


;,kUa.. 


Londoa  and 
.Manriinur, 
MttfO|>olitan 
Mi!U«pxllun  MMrkt 
MidluKi 

No  111  IlrlUik  „., 
K«nii-Ea.ure— BanHik 
Do  Ctonaola  ................ 

Nortb  LoadoQ  

Soath-Eailcni....  

Booibuy  and  ilarula  {  % 


3H 

IS 

l.li  1» 

lTt\  iir> 
110 
7:1 1  iw 

17  >  «.tj 

17  in 
izii  139  12:1) 
113  ;  ya\  hs 
Ml 
77 

f 


I 

■3 

ii'i 

11,1 
.■.„{ 

1*; 


(irtat  India! 
Mailraf  t  % 


(irtii  Indian PaaliiattlaT6%iir»ii 

"  ■     -  ...JlWH 


m 

la^i  i3i,i'iitt 

7«    711!  7r.; 

.  liH'lUi^i  I'K,; 

,  i||nl  iiwj  iir>i  lis; 

■      107)1111  J  I'WI 


7-tl 
liwl 


kju,^  jcl  by  Google 
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COMMEKUUL  HlbTOKV  AND  ilEVlEW  OF  1870 


11,  um. 


(H.)— EUROPEAN  RATES  OF  DISCOUNT  PER  CENT.  PER  ANNUM— Thr^  Years,  1870.  '69,  an  l  '68. 

Compiled  from  the  weekly  report*  girea  by  the  Economist,  dutinguuhing  Iho  Minimum  Bate  prerkiliag  at  the  National 

Baab  snd  also  in  the  open  maikek 

Th*  Biiw  gifM  an  flwM  osnui  for  flnMbM  BUlt  of  iwo  to.duM  aonllui'  hrnrn, 

1H70. 


Fint  of  Miotha 


.I»niiRrr  

,  f  ebioaiT  .... 
Manli 


A[.ril  .... 


»M*a«Hea«« 


•»•«««•••»«•• 


Septeabar.^ 


Or-.^,  r  .... 

Nri»«mber . 
DMemlMr . 


U«»e.  Mi 


Uuk.  I  li.eti 
'tlilUt«.  Mi 


21  3 


2| 


Si  Si  i 


■Jt 


I'»ri«. 


Mnk. 
ktlJUM. 


»LL!LJl 


2i  4 

2i 
Dom 
6 


Mrkt  Unte, 


t3«rUB.  Frankfort. 


Biik.'i  'j'eu 


l!i.x.  (  'p 


MrkdHaU.  Uni.tiiUt«.  MrktllUM.  Mrkt  R ;i 


Si 


1_ ' !! 

3i  I  -JJ 


3 
2| 


8i 


Amiter- 


Uuk.  I  >i 


5  j  5 
3i  1 


•t 


Torin. 


BnuMla.!  llMlrid. 


U:."ii.  (>[i«:i  )!:ik.|Op«l 
ll;i'.«.,.VrkltUU.lMrk» 


7 

5i 


j  2i 

•A 


•4 


4*  4i 

3*  3i  D 


Mrkl  RUe.lMrkt  lUto 


Hambro'. 


Bak.lOper. 


3\ 

4 

S 

2} 


*  SnMid. 
1869. 


IMH 

Jtmury  «•«..••*• 

S 

2* 

< 

4 

4 

I ; 

5 

2i 

24 

5 

i 

6S 

Frbrosl/  .......^  

«l 

= 

«* 

lAarob 

tJ 

3 

H 

,^ 

11 

f  1 

»» 

April «. •••MM*.. ..*.••.■  ■ 
^^•y  ••••••••••••••.•••■.• 

4 

^5 

( ' 

•1 

i> 

It 

tl 

If 

11 

•  1 

•  1 

" 

*> 

n 

3 

» t 

%t 

»» 

»i 

I» 

»« 

■ii 

'> 

.. 

., 

3.1 

ti 

t' 

t» 

tf 

7 

•Tilly  ....••«•*•••»••.•••  4* 

3* 

H 

If 

24 

■I 

.s 

1 » 

4.1 

6 

4 

6 

r. 

3 

2 

»i 

11 

M 

tl 

5 

21 

»• 

^ 

•^i 

5 

5 

1  • 

•  t 

,. 

H 

4 

6 

Oftohi'r  .••••••M«.*«.«... 

•« 

•2  j, 

»l 

4 

H 

5 

«4 

s 

.H 

f. 

6 

4' 

4' 

5 

5 

5 

-a 

6 

c 

l)«o■ni^»er  ••.......  

'I 

5 

H 

1* 

1' 

1' 

n 

6i 

7 

3^ 

** 

2* 

3*1 

« 

6 

24 

2i 

S| 

6| 

1868. 


uwt. 

Jinuary 
Febro«ry  ,„, 
M*rch 


•M*M*a«e*«  * 


April 
May 
JaM 


«Ju1t  ..«••  ••«««••«• 

Sept'  iTib«r»M 

Oc^obor 
NuMmtier ... 

Derember 

A  "'Taje  .1 


••«•...••••• 


'! 

2  4 

4 

4 

•t 

U 

Si 

S 

< 

24 

24 

b 

-* 

i 

Si 

>l 

u 

2  1 

tt 

M 

•■ 

»> 

8 

24 

1' 

tl 

1* 

tf 

14 

5» 
t« 

•» 

2 

.' 

I; 

tl 

It 

If 

It 

If 

*> 

!■ 

1 

^ 

li 

) ' 

'  t 

tt 

1 1 

»• 

1  » 
If 

li 

?  1 

11 

M 

>« 
1 1 

•  1 

•  » 
tt 

"* 

IT 

f  » 

" 

It 

11 

»» 

It 

!  t 

II 

tt 

It 

tl 

11 
»t 

i! 

It 

If 

1 1 

tl 
11 

11 

II 

tt 

M 
tl 

11 

• , 
II 

tt 

tt 

II 

4 

4 

4 

4 

24 

1* 

2* 

6 

24 

24 

5 

7 

uiyiu^uu  L/y  Google 


11,1171. 
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(t)  QOLD  AND  BILVKK,  Ih.jI-TO.— EXrOETS  to  EGYPT 

Aim  EA8T.  ruoH  UNITED  KINGDOM,  <ltc. 
eOIJD  Anu   SILVKH,    l(i51-70.— KximtU  !■>  Kk'tjiI  ■.^:A  Kmu  frouj 
ITuiUid   Kiugil'iiu,    and  Port*  ol  MctUtorrniieao,  per  I'sninsulu- 


ujit  OrioQliil 
A 102,. 


acd    Frouch  Hteaiucni.  (OOffte 


■th-ji 


1M2 
1863 

18.'.  4 
Ih.V. 
ibiiJ 


jLTBTBgO., 


1867 

1868 

1860 
IMt 


IMS 

iwi 


•MAM  Ml 


1668 
16«7 

1870 


1861-70 


Gout. 

Britain. 

Won 
Medit«r- 
raaMn 

PorU. 

Total ' 

Pi  0111 

OrMt 

Britain. 

Prom 
Mediter- 

rUMMUl 

Ports. 

Total. 

Mln.  A 
102, 
922, 
880, 
1,174. 

;»4.* 

4U5, 

Mill.  X 

9i 
4S 
243, 
74, 

Mill.  £ 
102, 
922, 
974, 
1  222 

479, 

Mln.  £ 
l,71lj, 
2,f.30, 
4,711 
,  3,132, 
6,410, 

12,119, 

Mln.  A 

HtH. 
1,451. 
1,524, 
1,990, 

Mln.  £ 

1,  :ir,, 

2.  (ISO, 
5.. ^.50, 

4,:.!'3, 
7,930, 
14,109. 

739. 

76, 

816, 

6,119. 

909, 

6,0-..-'. 

269, 
1K«, 
7rt^ 
1,070, 
784, 

21  ;o, 

166, 
142, 
766, 
646, 

529, 
J433, 
93li, 

2,43.'.. 

l,42:i, 

16,795, 
4,782, 
14,829. 

8.U38. 
(;,h3H, 

8.361, 
911. 

1,522, 
2,7tM, 
2,021, 

5,ti93. 
lli.3',l. 
10.802. 

8,859. 

w, 

1,181, 

L  _ 

lObSMk 

2.114. 

12,870, 

8,178, 

1,877, 
4^ 

a.9M. 

8^ 

10,189. 
8,218, 

Mtl. 

4.481, 
8.93a 
10^881, 
8,124. 

14.600, 
16,188, 
16,888, 
9,746, 

f,«t7. 

7,047. 

14,084, 

478, 
269, 
1.5<!5, 
1,619, 
1^7. 

2,393, 
1.240, 
4,964, 
1,107, 

m, 

a,87i. 

1,«9, 

6,529. 
2,626, 

2,875, 
£44, 
1.850, 
2,841, 
1.988, 

4,705, 
1,408, 
1.908, 
4,223, 
293, 

7,080, 
2,062, 
8.558, 
6,564. 
2.231, 

1^1^ 

woo, 

2,305. 

4.295, 

20,890. 

sasio, 

llMOOk 

1781000, 

The  dmilar  tt  Vx  F.  IL  Puge  (London)  give«  tbo  following 
OMfol  nuuDary  of  ihebnllioa  trade  of  the  iMt  sight  jem  :— 
Wumr  Tteaa,  1863-70. — Exrom  or  Buluon  Ain>  hracn  to  nm  Kact 

TIIKOtH>II  AL«X»!«tinU. —(;•/./  anil  Silrir. 
Ptr  P.  mnd  O.  Siokiuer»  frtim  H,utliam|il'in  au'l  Maruiil»«,  and  Irvin 
UibnklUr,  .Multd.  and  Supj, — ui.l  JW  Mcm^k.  luijier.  S;«im»ri  (rom 
MuMiltAii,  m  l  (rnm  M«»in«  and  Suez. 

((MKi  s  omittad;  thai.  A.'>,2'.>1.  reprMeiita  X.'i.291,0'>>0.J 


ikiuppcd  to— 

1668. 

1864. 

18G5. 

1866. 

£ 

169. 

116. 

lo,fil.^ 

8l"l, 

7'.ti;, 

3,07«, 

£ 

«,0«7! 

244, 

79, 
10,113, 

978, 
3.fisl, 

'.'(■.5, 
2,199, 

£ 
44. 

8,788, 

2<W, 
79. 
6,895, 

649. 
1,0;J9. 

r,-.'i;. 

1,034, 

£ 
78, 

«,89e. 

312. 

1;':. 
4,'J.'>, 

4'.»2 
l,4',r(. 
34  7, 
757, 

Bombft^  *. *,•••■«•■«»*■■■•■■•■■•  ■  • . .  • 

Ptey.>0.itMwiwilm9outhuiptp 
„  P.AO.atMia«nfm.MarMUleii 
„  P.   and  0.   •toamert  from 
QibnllKr,  lUm,  mi  Son... 

P«r  M.  I.  itaamara  fm.  ManHStll(<s 
n  lt.I.aAfraiiiUuuiiAftSucz 

21,465, 

24,818, 

13,933, 

10,032, 

11.3»C, 

6,78s, 

443. 

»<.217. 
7,777, 

553. 

4.177, 
4.r»74, 

fll4. 

2.853. 
3,458, 

340, 

17,6*8, 
8.887. 

It;,u48, 
7,77{^ 

e.7i;c, 

6,167, 

8,362. 

•7, 

21.455. 

24.3  |H, 

13.93.3, 

10,032, 

Hbippcd  to— 

lbG7. 

1801. 

1869. 

1870. 

£ 

8, 
923, 
888, 
24, 

1,094, 

ICO, 
221, 
138, 
702, 

£ 

1, 

4,785, 

328. 
164. 
2.488, 
843, 

94», 

»i6, 
826, 

£ 

4. 

703, 
119, 
135, 
4.6U6, 

875, 
MT. 

bi:>, 

1,391, 

£ 

1.30, 
1,.396, 
78, 
SO, 
497, 
260, 
79, 
&48. 
1.496, 

S,CB». 

10^169, 

4,608, 

Shipped  to— 

1887. 

1888. 

1809. 

1870. 

I  'c  r  r.  A(  >.tt»aiBer«  f  m  Si  mthni  pta 
,.  P.d  (J.  ttflanierafui.  Maraeillea 
„  P.  and   O.   ateamera  from 
QthnlHi!',  MUti,  and  Snes.. 

X 

902, 
1,128, 

683, 

£ 

8,214, 
8,8  J 1, 

604, 

£ 

8,860, 
8,762, 

813, 

3,196, 
611, 

427, 

Par  M.  I.  •toammfaa.  IfaraeillM 

2,614, 
1,039. 

7,6.'<9, 
2,4J»9, 

7,925, 
1.126, 



4,183, 
186, 
186, 

... 

tm, 

1^190, 

9m. 

Ajjocbt  or  Iotia  CotrNcn.  Biuji  Diuwjt  nraixo  1864,  1866,  IMS.  1S67 
IsCS,  lM>y,  aiiJ  1870  ie»litu«t«d  al  2«  pt'r  nijxx' i.  (OOO'a  omitted.) 


OniTB  on— 

1864. 

1868. 

1866. 

18G7. 

1668* 

ld48'e 

1870. 

X  ■ 

£ 

A 

A 

A 

A 

A 

Bombay  

Midru   

2. '.'4  7. 

2,017, 

1,697, 

1,548. 

1,102, 

.iti;. 

295, 

262, 

4  44, 

H'tf, 

197, 

C«lealta  

4.50  4, 

3,»li9, 

4,339, 

8,185, 

4,477, 

4.2  IC. 

7,620, 

7.798, 

6.283, 

6,3.%S, 

4,996, 

4,923 

4,676, 

8,918 

Banna  or  PmCM,  Ratm.  Ah  .  from  I'^'U  t<i  IH'H.  inclnniTc. 

—  India  Cooncil  BilU  on- 
l'»!eotta  and 
Madraa. 


(J)  FBI0E8  o7  GRAIN— ENGLAND  AMD  WALBS. 
CALENDAB  YEAB. 


AreriigM  of  the  Weekly  OfBcial  GatUU  Betanit  per  Imperiel 

Quarter. 

Barley.       ()at,«.         Ry«.       Boani.  Paaa. 
ad         ad        »d        ad  »d 

..  31  11  ...  21    A  ...  .34    8  ...  35  10  ...  36  - 
..  34    6  ...  23    4  ...  .33    9  ...  38    9  ...  39  9 
..  29    -  ...  20    6  ...  31    8  ...  35    -  ...  33  9 
M  11  .„  86  »  „.  88  8  ...  48  «  ...  41  10 


Wliaat 

kreng^.  a  d 
6  yra,  184fJ-4  67  10 
6  yra,  1846-9  64  - 
6  JT«,  1860-4  48  9 
Srri,  1866-8  67  0 


18C0   S3  3 

IHfil    65  4 

1862    B5  6 

1863    44  9 

IHM    40  2 


36  7  ...  24  6  ...  86  8 

38   1  ...  23  9  ...  88  » 

.S5    1  ...  23  7  ...  36  4 

33  II  ...  21  2  ...  32  B 

29  II  ...  20  -  ...  SO  10 


44  8 
42  5 

.39  II 


86 


I 


40 
41 

40 
36 
34 


,  ATr.r»sn          49    9  ...  84    4  ...  22    4  ...  34  4 


4U  1 


38  6 


IRRS    41  10  ...  29  9 

lHr,(5    49  11  ...  37  6 

1867    £4   6  ...  40  2 

1869    48  S  ...  80  8 


▲raraga   ...  63    8  ...  38 


21  10  ... 
24  10  ... 
26  8  ... 
88  1  ... 
28  -  ... 

24  11  ... 


-No  rotnra.- 


1870, 


46  11  ...  M  7  ...»  10  ... 


(E)  CO\IU£BOIAIi  AND  FINANCIAL  £V£NTS,  1370 
Snbjdnsd  ii  •  mnauurj  of  th*  priooipd  aveatt  of  Ui»  year 
1870  bearing  npoa  oonmaraul  and  flaMunl  iatwMt%  from 

the  Time*: — 

Jakvart — 1870. 

Ist. — CoaioU.       ;  Frunrh  renl.  t.  72f  87c  ;  Bunk  of  EnglauJ 
bnUion,  19,190.622';  llunk  of  Krniir.-  inilli.iri,  l';i.4''S.i lOiu' ;  ralo 
of  diacount.  3  per  cent.  ;  j»old  at  New  York.  I'Ju^.     'ihc  nevr  j 
Bankruptcy  Law  cAini)  into  operation.    On  tbo  two  daya  preced- 
ing, b2h  daodg  were  proeented  for  reeiatntioa  on  belialf  of ) 
partiea  deeiroiis  to  come  in  under  the  old  ijitaB.  ' 

3rd. — Britiah  Aiutralian  Teleeraph  Company  introdaoed.  for 
a  line  bma  Siafapore,  via  the  Dutch  SetUemente,  to  Queen*- 
land  i  to  ba  aonpMad  in  1871.  Ciyital,  WOfiOOt,  vtomfiUf 
•abaoAad. 

4tli.— OoattitBtumal  French  IQidito  IbllMd  «Bd«r  IL  Inila 
OUivier;  Rreat  buoyancy  in  Awflfi  matH,    l^aapaataa  of 


kju,^  jcl  by  Google 
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r  KcoDonlat. 
LMikIi  11, 1371. 


I  Auitralian  Telegraph  Company  (Singapore  to  Qneensland), 

660,1)00/. 

'    7th.— Telegram  from  Pakia  of  th«  eoDicIiwion  of  »  Tnatj  with 
the  Cbia(^«e  Govemmeat>00  tiw  lUh  oT  AoVMnbw,  Of  Sir 

Hutherford  Alcock. 

10th. — lieconstruetion  of  Spaniah  MiaiBtry  after  tho  crisin 
caa««d  by  the  refuwl  of  the  Duke  of  Gcno*  to  acccpl  the  throne. 
■  11th. — TendtTs  recpivcd  for  1,618,41)11' Five  pur  C<3rit.  dfben- 
tares  of  the  coloay  of  N'ictotia.  Tlie  nuuimma  price  wat  fixed 
at  looi,  and  the  whole  aawoBt  WM  Ukn  at  tmoM  HQgiiig  from 
101/  to  101/  158  6d. 
\  17th. -Loan  of  80i).ooo/.  City  of  Boaton  Vim  par  Cont. 
bondd.  introduced  by  Mewrs  Hnrini;  at  fT. 

'J6th, — Russian  Five  ii.'rCeut-  loan  fi;r  t-.rc'.vi^  millioiiB  stock  of 
^0  (or  7Bl       reckonini:  iillowant'Ppl.  intnuiufi  J  bv  Mi'sara  Uotlis- 
'■   L'lnliJ,  ill   l.rri.liin.  Pans.   Frankton.   Aiii.Hlri  J  ;iu,    and  llarlin. 
Iiumedittti'ly  (tuoteul  at  2  preni.,  and  !i]ip:ir:ilious  rccfiVfJ  for  an 
unprpccdenti.'a  amount. 

31st.— Chilian  l  ivr  prr  Cent,  loan  of  I ,h  I -i  TOO/ siock,  at  S3, 
introduced  by  Me.-*'™  J    S.  Morgan  and  Co.     I tniufJiately 
,  quoted  at  1^  prem.,  and  upplieatiou«  receirod  for  aeven  or  eight 
I  time*  th*  unooiit. 

I  Febhl'aht. 

•  ilh. — Tuk'ijraph  fv.^toci  commenced  under  Gorernmcnt, 
5,7 l.^,(i4'"i;'  hrtviiiy;  been  paid  as  compensation  to  the  rariou* 
companiis 

I  26th. — Subioriptton  opened  by  Meitn  Baring  for  619,000/ 
j  MaMMkowMa  Kwpair  CMti.,  tt  87. 

I  IfitOH. 

I  SSth.— Opening  of  the  Britiah>Ini£in  SntnmriDe  Telegraph. 

ApBlt. 

j;  1st. — Subfu-riptione  invited  by  .Mrissrs  .J.  S.  Morgan  and  Co. 
for  .SiKi,t.HX)/  Seven  per  ''cnt.  First  Mortnam-  bonda,  at  90,  oftlic 
lllinuis  and  St  Ixjui.i  HridKO  Company,  for  auiting  the  raiiwajr 
«y»(i'tu»  L>:'  liiL'  United  ^Met  eMt  awl  wmt  of  tan  liiaiMq^ 

!   1  he  « liuK' amount  tuken. 

lirli  — .'Mabama  Eiclit  per  Cent,  loan  for  450,0001^  intBOdlMied 
by  Me««n«  J.  H.  Sciir<i  ler  and  Co.,  at  9i\. 

lltli. — Capture  and  gubi^eiiupnt  murder  of  three  Englislimnn 
and  the  Italian  Serrctary  of  Legation  by  brigands,  nrar  .Athens. 
Hud^et  of  Mr  Loire,  Cliancctlor  of  tho  Erchequtr,  rTing  csti- 
mated  revenue  for  1**70-71  of  71,430,OIM)/,  and  expenditure 
07, 1 1  and  eorisi-'fjueril  Burplua  of  4,537,'       ;  and  (■rupo»;ii(,' 

reduction  of  sugar  <lulu';<  to  one-half,  the  abolition  ol  various 
small  licensea,  the  substitution  of  a  tax  of  1  per  cent,  on  proa* 
receipts  of  raiUray  companies  for  the  existing  3  per  cent  tax  on 
passengers  ('ubsequently  abandoned^,  and  the  introduction  of  a 
halfpenny  postage-stamp  for  all  newspapers  under  6  ox  in 
weight ;  likewise  a  reduction  of  the  income  tax  from  5d  to  4d — 
the  re$>ult  of  all  theae  meaatirea  being  au  ultimate  probable  aur- 
plus  of  331,(J<N)L 

12th.— Newa  of  defeat  and  death  of  Lopex,  the  Dictator  of 
j  Paraguay,  by  the  Brax  lian  foreea,  and  final  termination  of  the 
I  war  commenced  by  Brazil,  the  Argentine  Kepnblic,  and  Uruguay, 
against  Paraguay  in  the  latoran  of  1864. 

25th.— Japeneae  Nine  per  Ctnt.  loan  of  1,000,000/,  intiodaoed 
by  Meeara  J.  H.  Schroder  and  Co.,  n(  98,  aeeured  by  Coatoma' 
duel  and  by  rerenne  of  railwaya,  for  the  oonatmotion  of  irliieh 
the  loan  was  created. 

26th.— Egyptian  (Daira)  loan  of  7,142.860/  Seven  per  Cent, 
bonda,  at  7m  (or  with  alMwanooa  77ij,  inlrodaoed  in  London 
and  Pari*  hj  Meem  BMohoiiihaiin  and  Goldaehmidt,  redeeowble 
at  perialWmty  jtMS}  Mlovai  hj  a  potart  addiwaad  Igr  tlio 
Turitiih  ftmbiiaador  ta  LacA  Qanuan, 

28a.^1hmuuan8iijpHCM.  faante  UMMWM;  tdm  by 
tender  at  the  prioe  of  lOTl  Oa  9i  anl  «pwtr&i.  , 

Mat. 

8tli. — The  I'S'l'ifi','  at  Pari.i  for  ihv  new  Cointitutioa  anil  the 
Imperia;  ilvniisty — 7.'.'.'i7.^l7'J  aje?.  1  .■'niit.'JDD  nije.i. 

2.1rd. — Pronuacmiuioaio  at  Liaboo,  uudor  Manhal  Saldaaha, 
(  and  change  of  .Miiiiatry.  Fmlaa  raid  npoa  Canada,  and  iauae- 

diute  defeat  iiti  J  tlikjht. 

31i.t.— S).;inMh  F'lve  per  Cent,  loan  for  2, 318.100/.  at  SU. 
introduced  by  Messrs  Kothachild,  on  security  of  Aluaden  Silver 
IfiaMi 

JUKB. 

4th. — Peruvian  Railway  Six  per  Cent,  loan  for  1 1 ,0:>O.Ot1O;' 
(nominal),  introduced  by  Measr*  J.  II.  Schroder  and  Co.,  at  81  j, 
reckoning  aU  'waneea.  secured  by  railwaya,  hypothecation  of 
Customs"  duties,  and  guano  receipts  after  lat  July,  \><70. 

Mth. — Subscriptions  invited  by  Messrs  Devaui  and  Co.  for 
4.')t,3r>l/  Seven  i^fcr  Cent  b  Jiida  of  the  Itoumaiuaa  Uovernment 
I  Iron  Bridges  Annui'y,  ut  Ntl- 

^     20th — Subiiripti  MIS  i  ivited  Ijy  Messrs  Mnrrieta  nud  Co.  for 

a  Six  jier  Cent.  Hiienos  jVvr.-^  loiin  of  1.0:i4.700/,  at  (or  87J,, 
'  reckoiiinK  allotvanre.a  i.    Snb^i  nptions  invited  by  London  aud 

County  B  mk  for  au  llnndumfi  Ten  pOf  C^.  loaa  tt  jJHOO^KOl, 

at       (or  7«,  reckoning  allowances). 

■J3rd. — Tenders  received  f' r   3i'>7.i'!OOf  guaranteed  .Taraaica 

Four  per  Cents.  A  sum  of  ^U,OOC>/  was  taken  at  104  and 
.  opwaHa^  and  tba  balance  wa*  subaaqnantly  allotted  at  (ha  aeaia 


priee.  Bank  of  France  bullion,  03,737,000/,  being  tbe  highaet 
total  ever  teadwd. 

JctY. 

4th. — Subscriptiona  invited  by  Mrn.sra  Baring  for  800,000/ 
Sterlinc  Six  per  Cent,  bonds  of  the  Balliraoro  and  Ohio  Uailway 
Company,  at  '.'2^. 

Cth. — Fall  of  1  ',  per  c>-nt.  in  the  French  fundu,  on  the 
announcement  of  tlie  Spanish  throne  havinjj  liceu  accepted  by 
I'ritiee  Leopold  of  Iloheiizollern,  and  declaration  of  the  Imke  do 
< irri'ij ml,  1  .ir.  Mini.-tter  of  France,  to  the  Le>ti»lative  Body, 
that  it  would  be  a  question  of  peace  or  war  with  Prussia. 

11th. — Continuance  of  ii.inic  on  the  Stock  Rxehsnge,  and 
further  average  fall  of  betn-een  5  and  10  per  oent.  in  foreign 
seourities,  especiailr  Spaniah,  Italiaai  asd  l^udliak  WmA 

rtriltn,  C8f  4i  ic  ;  Consols,  91  L 

Idth.—H  enunciation  of  SpanUhOfOim  OAlba  pail  of  Elriiua 

Leopold  of  Hohenzollem. 

15th.— Declaration  of  war  bv  France  atraiust  Prussia,  ou  tho 
refusal  of  Prussia  to  guarantee  tiiut  Pnnce  Leopold  of  Hohenzol- 
lem should  never,  at  any  future  tune,  accept  the  Crown  of  Spain. 

IHth. — Suicide  of  Sir  Robert  llarvev,  uud  f  iiluro  of  the 
Norwich  Crown  Bank  (Earvey's  and  iludson)  for  1.<H>),000/, 
owing  to  extensive  Stock  Exchan^;e  speculations  hy  Sir  Kobert 
Harvey.  Increased  panic  in  tUe  .Stock  F^xchnnije.  Coosels, 
•H9^  ;  and  foreign  and  other  securities  almost  unsaleuMe, 

19th. — Increase  of  panic  on  Stock  Exchange  ;  C  ns  ils, 

21st.— Bank  of  England  rate  raised  from  3  to  3J  per  cent. 

23rd. — Bank  of  England  rate  raised  to  4  per  cent. 

25tb. — Draft  Treaty  between  France  and  Prosaia  against 
Belgium  pabUahadiatbaStaci.  FtotharftUiatbaprioeear  all 

securities. 

28th. —Bank  of  England  rate  raised  to  5  per  cent. 

29th.— Proclamation  of  the  £mperor  Napoleon  to  his  army, 
stating  that  "tha  wav  Bov  lonawining  will  ba  a  loag  and 
severe  one." 

80th  — Baab of  Vtm»  rate  raised  totf  par  aHft» 

ACOCST. 

2nrl. — First  engagement  of  the  war.  .'Vtta.'k  on  Saarbruek  by 
the  French,  and  evacuation  ol  tho  place  by  t':ie  l'rii-i»ianj. 

4th. — Bank  of  Knglaud  raterai.^ed  to  li  pi-r  rent. 

5th. — News  of  Prussian  victory  at  Wissonbourg,  followed  by 
others,  in  which  Marshal  M'Mahon  was  defeated  at  Woerth,  and 
General  Frossard  at  Forbach.  Ketreat  of  the  French  army  upon 
.Melz. 

9lh — Fall  of  the  Dliivior  Miuiatry  at  Paris.  Count  de 
Palikao  appointed. 

10th. — Bank  of  t  rnni  L'  r  ile  raised  to  6  per  cent. 
11th. — Bank  of  Kiii.-:iiiii  ru'e  reduced  to  5}  per  cent. 

12th — Suspension  ol  upMciopaymanteby  the  Bank  of  France, 
with  limit  of  issue  of  notoii  find  at  7t,900y000l,  aad  three  dafa 

later  increased  to  '.if.,' loo.i  irio/. 

13th. — Thirty  dayn'  suspension  of  legal  proeeedioKs  against 
debtors  cnnted.  War  credit  increased  from  20,0iJiJ,<>LW/  to 
40,0<)0.0oi  i;. 

14th.—  Miiitlc  before  Metz  during  retreat  of  French  arnay  upon 
Verdun.    Sueee.HS  claimed  on  each  side. 

IHih. — BuitJe  uf  Keiiouville.  Marshal  Bazaino  intercepted  in 
his  retreat  to  Chalons,  aud  driren  hadt  to  Mata>  Bankof 
England  rate  reduced  to  4J  per  cent. 

22ad.— l-'rench  loan  for  SO.wa.ODi)/  sterling  annonaaad  «t 
Paris  at  60f  (i'lc  (or  about  fii  'f,  reckoning  al  owances). 

Sbptembke. 

1st. — Bank  rate  of  discount  reduced  to      per  oent. 

■itd. — News  of  the  surrender  of  the  Emperor  Xapoleon  and 
tho  entire  army  of  Marshal  M'Mahon  to  the  King  of  Prussia  at 
Sedan. 

4th.— Flight  of  the  Empr'sa  of  the  French  from  tho  Louvre^ 
and  subsequent  aeaapa  to  tt*  lab  of  IVight  in  yaeht  «f  Sir 

J.  Burgoyne. 

6'h. — Foundering  of  the  turret  ahip  Captain  nlT  Cape 
Finisterre,  with  between  iiW  and  (JDO  men,  of  whom  ouly  four- 
teen were  saved. 

Kith. — Bank  of  Bnglandratcof  discount  reduced  to  3  percent. 

1 7th.- Postal  and  tdcgfaphio  <immanBiia<;irm  with  Paiie 

totally  suspen  lcd. 

20th.— (.)e:upation  of  Home  by  the  Italian  amy. 
23rd. — Surrender  of  Foul  to  the  Pruasiana. 
24th. — Failure  of  negotiations  for  an  armistice. 

29th. — Surrender  of  btranburg.  Balloon  poet  eetahliahed  from 
Parii.  Bank  of  Xoi^d  rate  reduced  to  S}  par  oent. 

OCTOIIKU. 

11th.— Monte  Vidcan  Six  per  Ci  iir.  Imn  for  3,000,<hh>/,  at 
(or  77,5,  reckonini;  allowance*)  inrrodueod  by  Mcatra  Thomaon, 

Bonar.  and  c  > ,  imt  aitiidr.iwn  a  fesv  days  aiunrardaiOBadfiaaa 

of  politii'al  disturbances  in  tliat  Kepub'.ic. 

I8th. — Tenders  received  for  Nesv  South  Wales  Government 
Five  per  Cent  loan  for  i'S.'KWl.  Adjudication  made  at  prices 
ran>;ing  from  98/  ds  6d  to  I'Hi^J. 

25th. — French  Six  per  Cent,  loan  for  H'.OOO.OOO;,  at  the  ]irice  1 
of  xh  (or  84,  reckoning  allowancea),  intreduced  by  .Me^i-irs  F  8. 
Morgan  aud  Co.,  the  instalments  extending  to  the  1st  of  i<  vbruary, 

isn* 
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mil   liiili  J  rf  Gmn  my  ioia  ll<l«. 

Vk^TKbnmmmmi  at  aafotiitiqiia  by  IC  TUm  tot m 
ttni4iw  of  twMty-ArB  dwi. 
lift  ..^FaMiiiyliia  ^      flw  V^i^  ft— jfaj^^ 

iu  OB  the  port  offioaib  tb*  oUiRitiou  of  Iha  TkMty  of  1866 1 
followed  by  >  ftU  h  Oomob  to9l}.  and  ■  (kn  of  betwaea  C  ud 
10  per  cent  in  IteUth,  BlmCm,  and  other  foreiicn  ■eeuri- 
tiei,  the  railway  and  abaw  narkali  bainji  also  proprationate^ 

leih.— EhetioB  of  Ika  IMkn  of  Aoalt  br  «ha  Bpanuh  OortH 
aanncef  Sndi. 
Mlh.— Bapoba  of  the  gnat  aoftia  fms  1Mb 
OMiaaaB. 

Itt— Daftataf  Aa  Aaaiy  of  1kaLaii«»  and  aaptnn  flf  Oilaana. 

Captaia  of  Row. 

8th.— NotilleatiM  hf  Out  Ptaanan  Oatamawnt  of  aHeiced 
breaeh  of  aaotnlily  liy  the  Dnahy  of  Itaanboorit,  and  of  the 
intention  of  Pioaiia  (0  dtetgaM  in  oonaeqnonea  tha  Tnaty  of 

1867. 

IStb.— North  German  Fire  per  Cent  loan  for  S.OOO.OOO^ 
introduced  by  tha  London  Joint  Stock  Bank,  at  96^  (or  95/  8s, 
nakoniag  allowanaea),  redeemable  at  par  in  6? o  yean. 

tttb. — ^Attempted  agfiatKinntioa  of  Marshal  Prim  at  l£adrid. 

aOth.— I>eathof  Msrshnl  Prim. 

>lit-4:;onaala.  Bli.  fkanah  naici^  dboat  «tf  SOo,  Bank 
bnllioo.  »,70S,586t  Balaofdi8eoHit,Sipcveent 

(L)  LONDON  JOINT  STOCK  BANKS— U^VLi^YEAIiLY 

EEPOETS  AT  31  DEC.  1870. 
The  oomparatire  Tablet,  as  regardi  31  Deo.,  1870,  aod  the 
three  preceding  half-years,  are  as  under : — 
(A)  LoHDOM  Joirr  Stock  Bask* — Deo-  1870— Fvnr  List  HaU-Taari^ 
18«9-70— Depoetta  utd  CspiUL    (0^000*0  Silllllsit   Una  SLW  — 
21.»80,000<  and  10  —  10t>.i>00/.)     


DopoBit*,  Club. 

OapiUU  Paid^np 
RdBerve. 

and 

.  Banks  and  wben 

1870. 

1869. 

I(i70. 

1809. 

SI  1  w 
Dae.  June. 

81 

Dec. 

80 

June. 

31  1  80 
Doe.  'Jooe. 

81 

Doe. 

SO 
Jana 

£ 

X 

X 

X 

£ 

X 

X 

X 

L Lon.*  Weatmatr  '84 

81,96  19,60 

20,44 

19,8fi 

8,00 

3.00 

a,o<» 

3.00 

li.LMJ«lBlSteeii*«6 

17,81  13,R] 

13,50 

14,18 

1,G3 

1,02 

1,62 

1,G3 

&  QUMI  a»««**a*sa*a  ^80 

11,21  10,05 

10,9f* 

10,11 

i,m 

l,5fi 

1,M 

1,«0 

^  Of^^  *«*«a««««***«e« 

8.44 

8,4.. 

2,52 

2,58 

59 

59 

58 

u 

12.94'  44,91 

47,.''ifl 

6,72 

6,71 

8,70 

6,70 

5.  Tmpcrliil.  L!m.  T»2 

1.5.1 

l,-.'0 

-n 

oO 

5<l 

40 

49 

6.  AUiaoco,  Lim. ...  *ii2 

i,a5 

.,..1 

1,47 

1,27 

98 

1,00 

98 

98 

— 

55.82 

47,97 

50,17 

49,  ir, 

8,20 

8,21 

8,17 

8.17 

7.  Coiiaolidaid,Lini.  '(i3 

2,34 

2.47 

2,34) 

2,21 

85 

84 

90 

90 

AOwlnl,  Lhnitad'63 

47 

48 

44 

43 

10 

10 

10 

10 

9.  Mctnjpilitn.Llm.  'Bfl 

54 

54 

CO 

3H 

21 

21 

20 

20 

iai«iiAS.Wat'n,U  '03 

&4 

5« 

51 

50 

18 

18 

20" 

20 

59,71!  52,0-J 

53,92 

62,fi7 

9,..4 

9,54 

9,67 

9,57 

11.  London  A  County  HB 

I3,3n 

'.3,37 

12,41 

1.50 

1,50 

1,50 

7.%  10 

r..-.3<) 

(!7,i<; 

<".,n> 

11,04  11,04 

ll.t>7 

1 1.07 

S'olf, — The  iMmhn  JiiirU  . 

Jittnk  ioo*  OM,  Ilka  all 

til- 

Otll.T 

Banka,  ;epiirato  .4<'e^r'mi-«t  from  D«poiiit>.  Hfr.rp  tha  I7.ill<>,'ii>'ii' 
aboTo  m(Mt  bo  largoly  rodoced  to  arrire  at  tlin  (Juii  lJe|>u«iu.  in 
Daeamber.  1667,  the  Aeeepitanaea  were  giTan  at  ».7«4,000t  

Tha  Caah  Depoaita,  edubited  abore  (A),  are  h  Igher  in  the  older 
Banks  : — In  the  London  and  Westminster  to  the  extent  of  '2\ 
milliono,  compared  with  30  June,  1870;  and  in  the  i'liiuii, 
millions.  The  mixing  up  of  Acce!pt.aQce8  and  Drpoaitu  by  the 
Xondbn  Joint  Stock  Bank  renders  it  impossible  to  make  an  exact 
comparison  in  tbair  aaaa.  Bot  tha  oonponnd  figure  given,  viz., 
17,810,000^  ia  4|  mOHonu  nor*  than  nt  M  Jnna  last,— and  it 
fa  impoaaibia  to  aaiipoaa  moM  than  n  anall  part  of  this 
large  increase  ti  tn  Oaib  Depoaita.  The  Depoaita  in  the  tix 
younger  Baukii  arL>  hcarccly  up  to  the  IcvpI  of  June.  On  the 
whole,  the  Table  supports  the  general  belief  that  there  is  in 
this  country  some  coosiderable  amount  of  funds,  driven  here 
from  Franoa  and  aliawhare  bjr  the  war ;  bat  it  is  inpoisibla  to 
do  mora  thu  gotai  at  tlie  aotaal  astant  af  tliaaa  f  nnda.  To 


say  in  millioflt idgbt b» M far Icott fbo  iaUk tBtomj only 

4  millions. 

(B)  TiitWMM  JotifT  Stock  Bajiks— Dec,  1870 — Poor  Laal  Bill-yaaw 

 1809-70.     Caah,  Socuritias,  and  UivideBdi. 


Banks. 

Caah  and  OoTemmont,  Ao^ 
Baenritiaa. 

Dindanda  ±  Bonnt 
pr.  OasL  pr.  AnBam. 

i8?a 

un. 

lira. 

1BI». 

SlDse. 

;aoJB.a. 

SlDee. 

30  Jane. 

31 
Deo. 

SO 
Jane 

81 

Dec, 

80 
Jona 

Lon.  4  West 
LoaJot-Stk. 

Impori.nl  ... 
AUianca  ... 

CoMolidatad 

Metro  politn, 
Lon.  A  i;.-W. 

Ln.^  County 

£ 

fl,4  1  iXfX),) 
2,805,000 
7,0M/MN 
766,000 

430,000 

4ao,ooo 

620,000 
200,000 

l.'?4,000 
90,000 

6.150,000 

£ 

f':.7.i4,oo'i 
2,667,0OC 
li[,67<l^00( 
83l;0M 

noi.ooo 

472,000 

666,000 
MOyOOO 

174,0Ofl 
86,00fl 

5,106,00c 

£ 

K.570,OOt1 
2,777,000 

S»i»M)00 
891,000 

400,000 

616,000 
lUfiOO 
191,000 
76,000 

K,S7S,000 

X 

6,57G,0O<) 
2,904,000 
6,605,000 
9 1 3.000 

388,000 
448,000 

656,00(1 
1«.'..0W> 
118,00U 
70,000 

18 
18i 
15 
7 

6 
8 

7 
5 
6 
6 

16 

is 

Hf 
SO 

7 

6 
4 

H 

6 
6 
6 

17 

17 
16^ 
16 
7 

6 

5 
6 
5 
6 

17 

16 
I2j 
20 
7 

6 
4 

6 

5 
5 
6 

17 

Tba  DivldaBda  aia  modi  tha  aama  aa  in  Jnna,  b«t  rather 

better  than  in  December,  18C9  ;  and  the  Ca«h  and  Govern-  , 
meat  Securities  do  not  call  for  remark.    The  rariationa  do 
not  seem  to  be  wider  than  would  ari»e  in  the  ordiuiry  cour«« 
of  business.     In  the  case  of  the  four  older  Banks  the  Divi- 
dend is  of  course  much  assisted  by  the  high  pruDortion  borne 
by  tba  Gaab  Baaorroa  to  tha  Capital  bMiing  ^ridand.   In  . 
thaaa  few  aaaaa  (aaa  D  balow)  tba  Baaarfia  an  l,8IO.O00(  ; 
or  (say)  40  per  oent  of  the  Paid-up  Capital,  4,900,000^ 


(0)LnaBBa  Jonr  BioOK  Bxm — Peg..  1870— Aec<-ptan<»«-lS63-70. 


Bankt. 

1870. 

1869. 

1868. 

31  Dec.  30  June. 

31  Dec. 

30  June, 

31  r»i-r. 

,10  .Tune. 

Lett.  *  Want 
LonJot.Stk* 

City   

ConaoUdatad.. 

Matrepolitan. 
Lon.  *  S.-W. 

La.  AOean^ 

£     !  £ 

883,fJ00  759,000 
00  rak  1  no  rat. 
4,205,000(4,011^006 

1,837,000  3,010,000 

190,000  110,000 
852,000  368,000 

155,000  806^000 

71,000  52,000 
24,000  26,000 

B,ioi,ooomt,ooo 

£ 

821,000 
no  ret. 
K07S,000 

2,686^00(1 

91,000 
£08^000 

156^000 

57,000 

20,000 

X 

734,000 
no  ret. 

5,698,000 
8,066,000 

1!W,000 
238,00(1 

195,00< 

19.000 

24,00, 

l,48S.0M 

1,074,000 
no  rot 

6,250,000 
2,721,000 

127.000 

248,000 

237,000 

16,000 
14,000 

IMtOOO 

970,(JO0 
no  let. 
7,808.000 
2,161,000 

93,000 

200,000 

6,000 
18,000 

*  Tha  London  Joint  iiic  i  T^  i  u  baa  madonorelam  of  its  Aceoptaneas 
lini-p  Dcr.,  l,Kii7,  vchrii  tlie  amount  wan  giTan  aa  2,784,000t 

The  Ac^L-i.r.aLiijijj  (  C)  are  loss  at  the  Union,  especially  as 
compared  with  lti(i^  ;  and  atill  mora  oonspicuoasly  leas  at  the 
City  and  OKUOKdaUd,  Aa  pointed  out  above,  it  is  probable 
that  thav  an  conaidatabhr  more  at  tba  London  Joint  Stock. 
But  at  tba  Lemdon  and  Cbanly  tbay  arabigbar  than  since  Dec, 
1868.  We  have  often  expresaed  the  genaial  opinion  of 
cautious  persons  against  the  impolicy  of  Banba  eonniitting 
themselves  to  large  amounts  of  Acceptances.  The  (  Nuiiple 
of  the  London  and  Weslmimter  is  in  this  respect  nnhtli  1  to 
high  praiae.  Credit  cannot  be  used  twic*  over  with  ultimate 
advantage.  It  cannot  be  made  the  basis  of  large  Cash  Depo- 
sits, nod  also  oif  a  diaproportionata  mass  of  Aeoeptanoes  Qoating 
abont  tha  COHKll]r»  and  auhfaei  in  tbair  treatment  to  the 
leniitiTa  action  of  the  tnoney  marbat  from  day  to  day. 

In  tho  next  Table  (D)  we  hare  put  together  such  of  the 
items  of  the  leveral  li.mk  returns  as  suflSce  to  indicate  with 
some  precision  the  naturf,  and  profit  and  lo&a  reiults,  of  the 
sevaral  busiaaeeei.  We  begin  with  the  Paid-up  Capital  and 
Oadk  Baaaifib  and  «•  aaaoaa  thai  1^  thaaa  &Md  fiinda  the 


kjiu^  jd  by  Google 


50 


CO^IMEKCIAL  HISTORY  AiiD  REVIEW  OF  1870. 


tBeonoatUl, 


IBimynmutt  tMj  well  mako  4  p<^r  cent,  per  annum.  Dcdiirt- 
iag  tharefora  the  prodnce  of  ihis  I  per  cpnt.  from  the  proiils 
of  the  half-year,  wo  obtain  (col.  6)  tLo  i^mount  of  pioCt 
dariTed  from  the  Banking  boaineM  it»elf —  thai  ia  to 
say,  from  the  difference  between  the  ratea  of  interest  paid  on 
deposits  and  oumBt  loaooota  tad  rcoaiTod  from  dMOonts, 


adranoes,  and 


on  aooaptaaoM.  ko,i  «ad  this 


profit  admita  of  being  expressed  in  the  concise  form  of  a  Per- 
centnge  (cuL  7),  the  differences  in  which,  comparing  one 
Bank  with  another,  show  pretty  plainly  the  Tarioti«M  in  the 
kinds  of  business  transacted.  In  the  last  column  (8)  ore 
given  the  Expenses  of  man.igeuient,  and  if  tlieso  cxponses  be 
compared  with  the  banking  profiti  (ool.  6)  the  ezoeM  is  of 
course  the  surplus  proridtJ  By  flw  WMBWI,  «nd  SVSihbib 
for  dividend,  reserve,  Sic. 

The  following  is  the  Table  :— 
(D)  LO!»DO!f  JuixT  Stock  Ua.vkk— lUK-jsar  SUM  SI  Dee.,  1870 — 
Prolit  Kflcolta.    (In  ool*.  1  «nd  2  the  0,000's  are  Maitted— thus. 
  2.00  ^,  ■.'.tlO0,00(W  and  a  «.  90,000^  

5  6 


C»p.  Re« 


4 

Profit! 
after 

D«daot- 
.  ing 
dak. 

Bebate. 


mln.  iIuId. 


2,m  LOOLeadea* 
l,2o'  43  Locdoa  Joint  Steek*. 


I,20j  aoUnioa 


4,90': 

45  Gliniwrial 

97  I'j 


80 

10 

20 
18 


7,60 
1,00 


1,88  868,800 

fi,CoDMlldatad.   44,000 

...  Central   9,«K) 

1  Mstropolitan  ■  VJ,\)0< 

Leaden  *  Rw-WatlsirB.  \9fiK 


(  %  p.  a.  U«i-iT*d  ftcrn 
»  OspiOsah  Depoiii 
ftltaa.|lBHaU-7Mr. 


£ 

141,000 
189,000 
40^000 


613,300 
UfiQO 
81,000 


1,44 

50; 


74a,90< 
191,000 


8.60|  1.94 


Totals   :  y;i«.!>0<(  :i3n.*iO0  718,3ilO 


Computed  KMuIt4 — 
llalJ-ye»r. 


AmonatPr.ct. 
'     £  's 


GO,CMl  163,30016 
3l',iJim  109,4<K)  ■ 


30,(100  169,000  28  3  a'tfirn 


11,800  28,80023  i 


134,400  47t<,WO, 
10,000 
19,400 


U.60ffl8  10 

11.600,17 


163,800'  605^000 
17.000'  27.000 
2,000:  7.60op 
4,2O0!    7,800  28 
3,60oj'  9,900 


23  <i 


36 


190,600  657,300 
80,000  161,OikA4 


^  5 


X 

62,677 
35,750 


17,826 


10,900 
16,900 


12,500 

J.'.HIO 

i,:u<j 

9,300 


U-iOOO 


The  ivoBt*  in  eoL  4  are  the  flfuras  vhiek  raaala  afttr  |>ro*idliig  (or 
interset  allowed  and  for  rebate— bat  bifen  settiag  aside  •xpcBiM. 

*T»a  Lmb»  JomtStotk Bamkmim.  op  AcceptoncM  with  Cub  Oapostu, 
and.  thersfore.  rend«r  It  impoi«ib]«  in  this  cm*  to  give  tbo  Perc*utt);« 
rs»{airL'd  in  C'  I.  7. 

'Ill*  'rat  :o  ujijr  b«  rc«<i  tbu» : — For  •xnnplo— The  Tendon  and 
H'eiti.;i,,it,r  Bank  lutva  2,iXiO.(kK:i/  Paid-up  Capital  aud  l,000,tK)0/ 
Cash  ItMerr*  (coU.  1  aud  3),  togatbar  3,O0it,lA)0/,  upon  which 
4  par  seat,  pec  aaania  pravidaa  (ool.  6)  60,000/  In  tbe  haU-jear.  Th« 
"a  are  243,800^  (eoL  4X  leavinc  183.300/  (eot.  6)  aa  Ibe  bbh  nado 
tb«  amplojnient  of  91,986,10N  of  Cash  Ds|Mei««  (TaMe  A),  or 
to  16»  7d  fier  eont.  for  the  six  moDtba,  or  Mi  Sd  per  eeat  ptr 
Th*  Kxpaowa  (eol.  6)  are  «S,«774  whieb,  dsdnatsd  fma 
*4a«800/,  ftUe*  lr<.'i,.<!txi/  aa  tb*  Ixoeds  derived  from  UieiMWSis  apvt 
from  the  Paid-up  Capital  aod  Reiarre. 

The  Londoa  md  WettmitttUr  ahowa  a  Percentage  in  the 
balf-7«Mr  of  16i9  74  omita  OasbI>epodta(maldag,  lay.lf  18i  2d 
par  oaai.  per  annim).   Tha  Umom  icanU  ia  II  8a  Sd  for  the 

•Is  months,  and  the  Citv  If  8s  8d.    Tliese  higher  figures,  as 

coiBpaied  with  tbo  /,  rj./.  u  unJ  WmtiniujiUr,  indicate,  it  may 
1x1  a?Bumed,  the  contributioDs  to  prolit  and  loss  of  the  large 
»j.'f;regati-'  Cummiasions  on  AcceptaDccB,  Thu  1 83  lOd  at  the 
/ni/wnW  and  the  1 7s  3d  at  tbo  J^//itinc«  are  nuar«r  to  the 
Lmdon  md  Wtattaimter  etandard.  The  four  younger  Banks 
•how  peneat^fia  from  1/  3s  to  1/  Ifis  6d  on  the  half-year — 
to  be  aiplaiDed,  wo  imagine,  by  the  very  much  higbar  ratas 
they  obtain  by  discounts  and  itdvauccrt  for  classes  of  customers 
somewhat  removed  from  the  .^tipam  of  tho  recognised  money 
market.  In  tiio  siiualler  B.iuk^  the  Li^'h  rolaiiYu  ma^nitu  Jo 
of  t^te  expenses  to  the  banking  prufits  fcol.  8  compared  with 
ool.  6)  proves  very  plainly  tha  andinal  maxim  of  all  Banking 
—mainly,  that  proflta  an  in  praportioo  to  tha  extant  to  which 
a  Bank  can  anplay  not  ita  «wa  aaoBaj^bat  the  uoaey  of  other 


people.  The  London  and  County  show  a  Percentage  of  l/4«  8d 
forths  half-year  on  their  ISJ  millions  of  Deposits.  Their 
very  Li^-h  oxpL'Dso^  are  accounted  for  by  their  numerous 
Branches.  The  Commission  on  their  three  millions  of  Acoept- 
anoea  dovUiMB  aaiitt  the  MeoaBi^-<EooHOiinx,  Fah.»  1870.) 

Sf'UTCH  AND  LOHI>ON  BANKS. 

The  Commorcia',  thr  N  ational,  and  the  Koyal  Bank  of  Scot- 
land have  recently  >:<  lii  tli<>ir  goneml  mei.'tiD);8,  when  dividends 
at  the  rates  reapectirely  of  14,  13,  and  8  per  cent,  per  annum 
were  declared.  Among  commerciwl  men  in  LoDtlori  (here  \»  but 
a  vague  idea  of  the  position  of  thege  iostittitionR,  of  tiieir  capital, 
prolit*.  and  m'iii.r;i:  h-.ahihly  ;  aud,  thuUL'i"  >it"  lati'  years  several 
of  them  have  cstftb'.i-^hfd  I..jiulon  Itr.tni-hcR,  City  men,  who 
tnow"  all  about  the  "  Westminst<'r,"  the  "  I'nion,"  the  "  County," 
and  the  "Joint  Stock,"  are  found  to  bp  far  from  wcll-infMrmod 
when  a  Scotch  bank  is  referred  to.  Yet  these  I'siabhshmeotR 
are  mostly  of  very  Ions;  standing,  and  have  obtained  (niniliong  of 
great  importance.  We  believe  that,  if  they  were  bo(  or  under- 
stood here,  thi  y  would  attract  a  far  larger  share  of  husiiie»B. 

Tlie  fullowiii;;  1st  ('numerates  the  eight  laree.it  .Si-otch  banlca, 
showing  their  capitals,  rcscrvi's,  dividends,  and  prtHcnt  market 
Talnca:— 


BankefSeodeiid   

Royal  Bank  of  Seotland  

Cominon-ial  Bank  ol  Scatlaod 
Britiab  LIdoq  Coatpany  ... 


Nations!  Bank  of  S<-olland 
Uiiln.-i  il-vak  .  f  >  .,tland  , 
Clydeadala  Uauking  CoaipUty 
Cityol""        "  " 


Capital.  Raaorva. 


X 

1,600,000 

2,000.000 
l,0OO.0<Kl 
1,000,000 

1,0001000 
1,000.000 
900,000 
870,000 


£ 

803,000 

431,000 
3,14,400 
846,200 

S41,0fl0 
3:3,  WW 
287,91>U 
278,100 


Uivi- 


% 
12 

8 

14 

13 

13 

11 


9,2T0.OOfil2.fi,'O,4n<y 


Amnt. 

of 
Share. 


Markt 
Prico. 


270 
180 
2K6 
265 

276 
24S 

225 
190 


Thu«  ihrsf  pitht  conipanies  possi'sn  O.'Ji'' 1.1 'I of  capital,  and 
over  2,(i5'JJ_  I?' 'I  uf  rcporve.  Thev  juiv  !ia:i:[i<i>ruo  dividends,  and 
the  »hareg  cumiii:inJ  iii>:h  market  vulm  s,  niii^'iug  from  t>0  to  185 
per  cent,  pmu'um.  Kach  uf  ihi-so  haijkp,  t  holds  many  mil- 
lion.s  of  I'epi.'i-iH,  unJ  ui'  hi. Is  ■Ilni.',  utiti-ii  nr  (leountu-?  fi»r  loans. 
For  inst.-nuT,  tLt-  biiliiu'.'e-filH-<-'  i  f  tin'  N"ntiontvl  Hii:,k  uf  Scot- 
land— thr  tif-ii  Oil  tlie  list — stati's  the  amount  of  tin-  .irp^jsiig  at 
8,:;s:J,(X>i'i'.  hesidi/s  Rci>_-|>taucei* ;  and  the  vli^coiKit^.  amount 
to  7,9" i3.<XM>i,  not  to  reckon  other  marketabiu  ?i  i  nr;Ue-t  to  the 
extent  of  2.903,0<h)/. 

'J  odrnira  contrast  hi  tween  f.-.ir  Lon  hm  banks  and  (linsp  of 
Scot:;iri  I  i;  i:  T^-rv  |  riiol;'' loli',  ovi  iiit;  I  1  the  dilfiTcnce  in  the 
eoniititution  of  these  est.iblis'itni  rits.  All  the  Scotch  hanking 
capitals  are  dealt  in  and  trandl'eru'ii>'  in  ttie  form  of  stock  :  while 
here  we  deal  in  aliaty  capital,  a  rwriion  only  of  which  ia  paid-up. 
For  instance,  the  amount  paid-up  on  the  London  and  West- 
minster shares  i«  20/  per  share,  or  •2,0i)0,tXn)l  in  the  aggregate, 
which  is  the  Dame  as  that  of  the  Koyal  Bank  of  .Scotland  ; 
whereas  neither  the  "  Union,"  "  l/ondon  Joint  Htook,"  nor 

Ccuntv  "  havt:  .^M  Inrje  a  paiii-up  capital  as  the  Bsnk  i  f  Scot- 
land, riut  their  fihscnfit'd  capitalii  are  very  much  larger,  that  of 
th.-  "  Westminster  "  being  10.(J00,i  "JO/ ;  those  of  the  "  Union  " 
8]h1  "Joint  Stock,"  4,i"H).000/  each,  and  that  of  the  "County," 
2,51 '0,001 1/.  This  lar>,'e  amount  of  uncalled  cn>:l:il  it  i«  never 
intpniled  to  utilise  :  and,  as  the  Scotch  cstabli»hmenta  are  not 
•  hnutcii."  «i'  Hi;l  net  in  the  fullow'ng  statement  take  into 
Bcri.iin'!  th:'  .-.mount  cf  the  unc;iUcd  cjipltsls.  The  list  below 
com|iriHcs  <-:!:iit  priiicipal  joint  stcick  banks  of  Loudon  —  er- 
cludnif;,  h>  never,  the  Bimk  of  Kncbmd,  which  has  many  of  the 
attributes  of  a  Slate  institution.  We  have,  for  the  jiijri  offs  of 
compariiton.  eonvertrJ  the  share  capitals  into  stook;  and,  where 
the  dividends  fur  the  past  half-year  havenotjei been 

thoaeof  last  July  are  reckoned  :— 


London  aad  Weatasbular . 
Joint  Steek,.,,.. 
Unioa  ...»•....,..,.,., 
LoodoB  aad  Oasnrtj 


Allianeo  

Cinaglidslod 
City  ...MM  ■•«., 
Iu>]>srlal  


Capital 
IMdap. 


ItaBerto 

and 
Surplns. 


Divi- 


£  £ 

2,000,OfiO  I,C03.00«»' 

l.aOO.iX'Oi  427,ti«Kf 

l,200iUOU  804,800 

IfOOO^OOM  W7.aoo 

i,ooo,oool  U;9O0 

Kixl.POOl  58,100 

.riOo.f»ol  ;h;.400 

460,UO0i  52,MX) 


t4,l60.00M2,400,100 


% 

18 


Amnt.  Markt 


Share. 


Stock 


Priee. 
% 


320 
230 
260 
SfiO 

125 
115 
90 


1  bus,  ueithav  the  aKgregate  paid-up  eapitaJa  Mr  the  reaenrea, 
aided  though  theae  Ihito  been  by  i«eminiiia  oa  new  isanea  of 
■harca»  amount  in  the  London  banka  to  the  totala  for 
nnmber  ol  the  Seotoh  haak8.*-(#%unicin'.) 
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(M)TI1E  LOXnoN  DISCOUNT  COMPANIES— KEPORTrf 
AT  31  DECEMBER,  1870«  AND  FOS  TH£  PBE- 
VlOnS  THBESE  YEABS. 
Wb  oontina*  oor  iuTMilknliiOM  of  foniMr  jean  of  tbe 
Mcounta  pieseBtad  bjfilw  Ume  pablio  l^Mxraat  OompuiM  in 
Loudon — the  IVational  Ditcount  Company,  founded  in  1856  ; 
tUe  Gtneral  Credit  and  Discount,  [Amited,  founded  in  1868  amd 
reorganised  in  186G-7;  and  the  Unite  I  Discount  Corporation, 
jLiWff'/,  foutid'.'d  iu  XS^'ih.  B(>si'les  those  thno  puUio  oom- 
paoie*  there  are,  as  is  familiar  jjuictiflal  panoil%  k  flon- 
aidenble  iiamber  of  Prirate  DiMonnt  HooMl^  wd*  seven  or 
eight  of  wliieli,  it  if  probable,  an  of  »  ™fft'*flr*t  f ullj  equal 
to  the  arerag*  of  th*  tfaiM  pablk  imtttattMu  ta  bo  bow  dit- 
cusaed. 

(A)I«miiI)HiantOoiirjuRii-lM7-70-i.aqiiW  AM^ 

Fimde. 


fa 


MoiwI  Diio^t.   Oeneral  Credtt. 


fCapiUI.  R«e«rTe 


l<jG7— SI  ] 
,. 

1SC3       „  .. 

1870— aajsM.. 

„  —81  0«!... 


797,000 

797,fK)n 


497,0001 


Capital  RM»rT«|  OspiUl.  RMrra 


1,500,000|  180^000 
160,000 


United  DiM  ui. 


797,000,  497,0(JU  !,50(.),iXh>,  315^000 
9»7.00oU97,00o|  — 

7!)7,n(V)U97.noo'l.!VOO,000|  40,000 


184,000 

la'<,0'>n 
140,000 

140.000 


2,1100 
2,000 

4.000 


Ttw  ialuettbtii  UupiUiU  ar« Ax/ioni/  JJuoMHt,  *MKl,WOl,  in  ^til 
sluiru,  with  5/ F*id,  ■eUinc  St  13;  GtHtnU  CMiC,  l,00O,0O0£  in  10/ 
■hana,  witb  7/  lOi  paid.  idllBff  nt  par ;  the  Umted  Dueimi,  S76,0O0A 
ia  15/  shirpt,  with  61  paid,  mUuig  Jt  par. 

The  diminniioD  of  the  RtMrv*  at  the  Oattral  Crtdit  aritea  from  tho 
writisft  iu  1870  of  the  loMee  tiiaii  aeeartalned  oa  the  Senth-Baatem 
of  I'urtn/al  lUilwny  and  the  Loddso,  Chatham,  tad  Derar  RaOmy  for 
advancea  n>a<1«  in  18(V5-6. 

The  Grwriil  Crtdit  ool)-  pubiiih  thalr  aecaiBia  at  tl  SWMtber, 
holding  »  m»r»ly  ititerim  nie«ling  iu  July. 

Til. a  Table  (A)  prosonti  but  t.  '.\  c:ia!!>:Ls.  The  Eeserre  ci 
the  Gtiieml  Cfulit  i»  roduceii  io  a  manner  more  apparent 
than  real,  in  order  to  adjust  the  occountg  to  the  nltinato  n- 
aalts  of  "  lock-apa,"  which  began  in  18G4-6. 

Tho  next  Table  (B)  ii  of  more  intereat,  a«  ahowiog  the 
progress  of  the  Deposit*  held  bv  tho  companies  :  — 

(B)  Lo.'<i>i))i  Duoouirr  CoKrA-iras— lb«>7-70— Uoponiia,  and 
Oaeh  aid  OewPDaat,  4ktt,  Swarittei. 


Dataa. 


aBaO«v.8aaariil» 


1887-41  I>aa...;C,»Mi^0(iO  703,000 


186S 
1669 

„  — 81  Dm 


Ganera]  United  jjNatlaaal  Oeoaial  United 
Credit.  Diaeanatl'Diaooant  Oradit  Uiuout 


£ 


..7,946.000  2,49  l.«H)  2  o«^,000  1,838,000 
8,067,00o|8,576,WO  I,5d5,000  1,100,000 
—      1,738,000  I,iiM,000 
0. 1  n2,00Ol4.«0ekO0ols.  175.000  1,6?0,000 


97S,0G0|  ~ 

360,000 


£ 

54,000 

"0,000 
56.000 
58,000 
726,0001  62.000 


861,000 


At  SI  Dec-,  ls;u,  %ha  yatiomU  Dinamnt  return  '.JttUU  ol  Acovtatiem ; 


the  Otimal  Cndil,  USJMti  and  the  UmttdOaumlfiaL 

The  iDcreasa  of  tho  Depoiita,  of  ooqim  obtdnfld  in  the 

largest  (le^'teo  fr^Tu  ro  intry  and  London  banks,  in  each  of  tho 
thrcii  caioii  eiuca  ItSi'iJ  is  roiii3r!:abIi\  and  juitifiea  the  inference 
that  during;  18C8,  '69,  and  '7'),  aud  i-sjiecialiy  in  1870,  there 
has  been  a  progrensive  growth  in  the  aannga  of  the  oountrj 
available  for  purpoMsa  of  flonting  eqHtal  in  tfa*  haads  <^ 
Bankeia  and  Bill  Broken. 

The  paucity  of  Acceptineei  in  theaa  aeooniiti  is  eomniflnd- 
able.  It  w,\s  oiii'  of  Iho  ^jru^sest  vict>»  of  Overend,  OurnBy, 
and  I'o.  to  liar..»  a  lariTi!  amount  of  outstandiug  Accoptanees. 
If  a  prudent  Barjk'?r  «ill  cot,  accept,  eortainly  a  prudent  Bill 
Broker  will  be  stiil  more  reluctant  to  do  ao.  It  ie  hia  btuinees 
to  tit  in  judgment  oo  tlw  floatiDg  papwr  of  otbar  pMipl%  aot  to 
istaa  any  of  liia  own. 

Oa  fbniMr  oeeaKona  wa  him  andaaToond  to  eonalnict, 
on  the  baaif  of  the  pobliahed  aocounta  of  the  Dieooant 
Companies,  Eflimatts,  more  or  less  plausible,  regarding 
— flrat,  the  tot.d  amount  of  fui  ds  enaj  loyed  by  Discount 
Brokers  in  London  as  diNtinguish'jd  from  Bankora ;  second, 
the  average  unexpired  usance  of  the  Bills  Discounted  with 
anoh  Brekara ;  and  third,  as  an  iaferaace  from  the  preceding 
data,  toe  total  anonnt  of  Billa  DiaoMmtad  bj  Braikera  in 
London  in  tho  year,  and  the  atanga  MBOoni  of  aook  BiUa 
•Uingdua  in  aaeh  of  Am  800  wuMag  dafa  IMa  laMar 


point  being  of  interest,  aa  connected  wUh  ilw 

the  motiay  market  from  time  to  time. 

The  following  Table  (C)  roduoee  this  prooeaa  into 
figorea:— 

(Cj   I/<Mio<(   Dnoooxx  CoMPaxm— 1867-701— Ftceieaa  el  Total 
ManiiD  bald  MOifiial, 
aa  above. 


Daecriptioa. 


Cspital  Paid-vp , 
Raaerrea .......... 


Depoaita 


TMallliaaa 


•aa*a»*a«oa 


Afanftaf  S 

m. 

E»tim:ao  ol  (»ay)  7  more) 
UiccouDt  cono«»rat  (iu>- 
an  10}at  aaaw  aifenia) 


81  Dee., 
70. 

81  Umx, 
'69. 

81  Deo., 
•68. 

31  Dee.., 
•67. 

2  487  000 
.     M  1,000 

M 

2,487,(W1 
714,000 

* 

2,435,000 
679,000 

9,431,000 
677,000 

2,978,000 

8,151.tWj 
13,188,000 

S,  114,000 
13,47fi,000 

8,10?,000 
8,761,000 

.l&fifOfitK 

i6moo 

17,689,000 

11,859,000 

5,18^00 

IV. 

E<iual  at  an  areniire  nn-1 
expired  date  of  oO  dny« 
of  the  Bills  Ditc  nnted 
to  a  loliil  Dinnvnl  ptr 
anman  ol  (say,) ... 

V. 

IieaTini;  to  fall  dno  at*! 


■  1 


minioos. 

nilUoBB. 

milUona. 

adUleaa. 

4M 

880 

410 

380 

1,400,000 

1 

1,2CO,000 

9  JO,  1)00 

The  Eatimatoa  of  thia  Table  (C)  proceed,  as  in  former  yeare, 
on  the  aaaomption  that  the  pratfy  high  aTorage  of  Total 
Meana  ahown  by  the  pablio  oompaaUa  appliaa  to  aafOB  of  the 

private  concerns— making  ten  in  all.— and  abo  on  the  anump- 

tioji  lL;^t  the  average  ouespired  term  of  tho  Bilh  discounted 
by  Ilrokers  in  London  ia  50  daya.  Tho  '•  turn  over  '  of  (say)  1  \ 
million  j)er  working  day,  which  reanlts  from  thcBo  data,  is  quite 
consistent  with  and  eonfirmatoiy  of  tho  extreme  sensitiveness 
of  the  London  market  to  avaa  amall  variatione  in  the  number 
of  BiUa  offering,  or  in  the  money  available  to  abaorb  them. 

In  the  foUowiog  labia  ^)  we  bring  togethar  the  itema 
relating  to  tlia  PnOk  ud  IiOaa  ol  tha  Oompaniaa,  IDd  tlta  pro- 
portions  of  pnili  aiUng  from  (hyital*  Baaarrii,  and 

Depoaita 

(D)  liOKDO!*  DiscoD-NT  ConrA-Hixs — Te«T  1870— P»«4l 
Raaalta.  (In  cola.  1  and  2  the  0,000'a  air  — ' 
80  —  800,000^  and  4  =   


1  2 

l':iiu-Dp, 

Cap.  iKe*. 


Mini) 

80 


Mln 

fiOj 


14  — 


1,50 
8.44 


4 

C4 


Ceopany. 


'1870 

National  Dtaelat.'jaiie 
Doc 


United  Diaeeaal  Jane 

I 

Doc 


OaaatalOndlt..HTeaj^ 
Tear'a  Totala .. 


Proflti, 

leas 
Rebate. 


Int.  4  J| 
oa  Cap. 
ftBaa. 


£ 

7I,00<J 
77,000 


1,-1,00*1 


ll.liX 
U',4i>0 


23,600 


6  7  8 

Cempotcd  RisuJtg — 


£ 

26,0O( 
2r,,ooo 

.>'J,0<H 


'.'.(-Ot 


ll'.i.tivO  61,600 


388^  l:i9,20O|  174,300 


Yielded  by 
Dopotits. 


*       »  d 

4.^,000  12  - 

51,00011  - 


39,01X123  - 


H.SOO  9 
!>,0OO  d  9 


t7,'.lO( 


!.•(  3 


07,400  24  10 


£ 

10,227 
9,927 


20,1541 


4,348 
8,831 


9,179 


16,158 


31  lOi  48,491 
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i«ku,wn. 


Th«  DWidand  in  1870,  of  17  per  MBt  par  MHnm  at  AVi/mim/ 
DitcouHt,  mtworbs  ISr^OOO/;  of  7  par  ant.  per  •annn  at  Unittd 
DUcfmnt  •buorbj  y,tOO/ ;  of  5  {Mr  eeot  per  uiQam  at  Gawral  Credit 
abiorbi  T5,iXX)/. 
The  Protlu  ia  eoL  S  at*  tlw  rMotta  aftar  allawiat  lor 
lU  u  haad  al  the  eleae  of       aaaaut^  hrt 


n 

expanses. 

We  auoma  in  thii  Ttbla  (D)  tbat  the  managamenU  make 
4  par  cent,  per  annum  on  Um  fixed  funda  aristog  from  CapiUl 
paid  up  and  from  Cash  Baawaa.  and  Moordingly  odi.  7  aod  8 

K'  «  tbe  Total  aad  Feromtage  amoonto  detKrad  from  Um 
paeita.  Th«  STwaga  Ptoraentage  of  tba  tline  oompanfaa 
for  1870  ia  1/  Is  lOd  per  cent,  of  profit  on  the  Deposits,  out 
of  which,  of  ooorse,  eip«'n9P«,  Ac  ,  huve  to  bo  taken  before  the 
Dividend  Surplus  is  arrived  i-.  TL.j  Xutional  Discount  show 
1  Percentage  of  1/  3s,  an>i  a  nurplu*  of  busineas  profit  orer 
axpensaa  of  79,000/ ;  the  United  Discount  ahow  18s  5d,  and 
a  rimiltr  anrplna  of  10,000i;  the  General  Ondifc  ahow 
lf4il0d,MdabnaiiNaiaarp](Mof42,000f.  ThawPfereent- 
ana  ava  ook  ▼wry  different  from  tin'  corresponding  figures 
BDOWB  laat  week  for  the  Joint  Stock  ii.iDka.  Asaannng  the 
Discount  Companies  to  turn  over  th'>ir  lippcaits  (^ay)  savea 
times  in  the  y«ar,  the  average  margin  of  profit  at  each  turn 
orer  would  be  (saj)  6a  par  cant. 

The  General  Credit  an  waightad  with  aa  aaoaaaiva  paid-ap 
Capital  of  li  million— naarly  kwini  M  laigia  aa  tbat  of  tba 
JfatioMd  JXmmL  The  General  Credit  should  repay  half 
their  oapital  for  aareral  reaaona,  not  the  least  of  which  i*  that 
large  paid-up  Capitah  in  the  hands  of  a  Discount  Company  are 
constant  t<'mptatioDa  to  admit  advances  of  a  "finance" 
character,  anl  where  financing  begins  prudent  discounting 
ends.  Tbe  General  Credit  have  certainly  not  fallen  into  thia 
fault,  bat  their  large  paid-up  Capital  U  «  budan  and  a  laiap« 
tatioo.  which  ahould  be  Inaaanod. 

Finally,  aa  regards  tlia  iXvUeadt  and  Boaiia  IXvIsloaa,  ire 
hare  tba  fbUoirii^  tcaulta 

(E)  LoaMMr  Oanonrr  CoitrAlina—lM7.70— Dividends  and  Bonus  por 
Gatit  par  Annua  an  Faid.iv  O^ttL 

KatlNMl         GaBMCBl  VaHtd 
I>*tai>  Disaonnt         Credit  DiMoont. 

ISCT— 3lDee   IS    5    6 

j*"'*^      —    15      ........    5     M<M»..  S 

l*i<i9      —    ICl    fi     ..„„...  fi 

1»70— 30  .lusiu    10    5    7 

„  — 31  Dec   i;    6    7 

The  Dividends  are  rather  higher  in  1470  than  in  the  three 
previous  years.    The  Gerteral  CncUt  woold  hm  giTCii  better 
naatta  but  for  its  ezceaaive  capital. 
It  may  be  aaaamed  with  a  good  deal  of  flooidenoa  tbat  the 


diaeoent  builnaaa  of  London  baa  auuntabed  in  1 870  th<?  pni- 
doni  and  aaia  abanatar  of  tba  three  previous  years. — 
(EcovoMUT.  Fab..  1870.) 

(N)    FIXAXCIAL  AND  COMMERCIAL  PROGRESS  IN 
1870,  A8  SHOWN  IN  THE  STATISTICS  OF  TEffi 
LOimON  BANKEBS'  CLEABINO-HOUBB, 
0-) 

The  JKinmr  Mariit  Bnkm  gktm  Aa  following  eioellent 
lalyaia:'— 

The  TCtonia  iaanad  by  tbe  London  Bankers'  ClosntiK-houso 
an  now  eomplata  ibf  1^,  nnd  it  will  bo  useful  to  notice  the 
ertdanee  tbev  aflbfd  of  tbe  effect  of  tbo  war  on  our  home 
fiaaneial  and  conmarrial  S4>ttlrments.  In  tbe  following  table 
ia  giren  tbo  IMal  oawnal  oj  chtqui*  and  bills  pai'l  through  the 
Otarwg-iotim  Ai  aadt  fMOrtif r  aiiiee  that  ending  with  September, 
1867.  Wo  may  ibn  tneo  tbe  progreae  or  financial  activity 
and  neoray  dariag  a  period  of  three  and  a-half  yean— a 
period  of  nmo  than  ordimuy  iataieat  in  many  reapeota : — 

Tariation 
Chaqaaa  aad          aa  Oomparod 
BlUap&tbraagh  wtththapro- 
ClaariBidieBw.       vieaa  Qosirter. 
Qiiiu-t*r  ending—  £  X 

IW;"— HO  .Sept.  .,..„„„„„,„,..,  7!>J<.110   

31  Doc   8011^371   Inc.  2,261 

ie«8— SI  Mareb  .................  84ff,6CS   .be.  46^294 

30  Jun»...„„„.„„.^,...    841,780   Doe.  4.H73 

30  Sept......................    8.il,0,'i2   Inc.  H,l'«fi 

aouea. .....................  m,m   lu.  S4,s30 

Xatth  «IS;107  „. — Jaa.  M,48S 

80  June ...... ...m   ItMUn  .........Daab  ai,6M 

30  Sept.  .„,„„.„„„.„...  894,108  ....„...InB,  8^688 

3l9,7.i8   Inc.  25,C50 

1870~8I  Marsh  .................  i,(Kifs'J32   inc.  «7,:74 

aOJuM  ...................  887,184  ....„...Daa.  19,788 

SOSspc  ..............  888^044   ....... Jlaa.  18,180 

Keta<~the  Wf»  aailtM»..4tai  988,100—  TM^llQtOOK 


The  inflttanee  of  the  war  ia  diatinetly  indicated  in  th«  aboTO 
figorea,  aad  yet  it  haa  not  had  any  worae  effect  than  that  of 
cheeking  the  extraordinary  progiMa  which  had  been  obaerraUe 
np  to  tlm  epring  of  last  year ;  thoa,  the  amonat  deared  during 
the  laat  three  months,  though  the  loweat  of  tbe  Tear,  exceeded 
that  for  any  quarter  in  the  preceding  two  ana  a-balt  yeara. 
Until  the  end  of  March,  1870,  each  qoaiter,  except  thoae  ending 
with  June,  had  ahown  an  increase  over  the  total  clearing  of  tbe 
prerioae  tiuoo  mootha.  The  aggregate  deared  ia  tbo  Mamb 
emarter  of  IS70  aotoally  exeeaded  a  thowiand  mtUiana  ataillng. 
Uert-,  indaad.  waa  oiwwtakwablo  oTidaooe,  aa  te  aa  flfofaa  ean 
show  it,  dwt  ovan  ibo  nUai^aibali  of  tiha  pviB  ofSMO  bad 
completely  paaaod  aivqr.  Aa  bt  tbo  two  pwfl— a  yaaiai  tto 
June  qnarlavdrnwadaaBB  dinliML  amnnatina  tm  mn\j  trrantj 
milliona.  A  afanilar  ndaotiM  oeaowad  m  tbo  Soptombw 
in  Iba  laal»  or  Oeeembee^  natter  (wbiob 


quaTteri  and  again  in  Iba  laal»  or  Oeeembee^  natter 
in  the  tbno  fiMona  y<«m  bdl  oimm  oatpaiMd  tto  9o| 
qnarter)  tboro  baa  boaka  finfhorMnotfoa  of  oloao  vpoB 

milliono. 

WowiUaoirdniroattbo  awn(l4rMabori870,aad«ompare 
them  with  tbo  oofvaipoadiof  t^pum  for  104»,attboaamotimo 
giving  the  vniatioBOi— 

Taiiatioii 

la  1870. 


Mouyi. 

Jaa. 
Feb. 


■••■•■•oeae 


* 

m,«sc 

807,884 
848,fSS 


ApTa.»...   SBS^ 

May  ............  817,868 

Jane  334,526 

Jul7  ...........  a«9,2D5 

Aug.  .,„w„.K.  812,01s 

Sept....  .  X86,7a4 

Ovfci  «■*•■»*>•>■•  St8|000 

Not.  ...........  S10;B0S 

  «7.887 


£ 

814,879  . 
891,788  „ 


•I 
« 

n 


SICOM 

Ui007 


286,249  „.„ 

injm  ..... 
m,m   


35,577 
16^M1 
8lt747 

1^408 
4AMI 

43,978 

41.072 
2il,7»;C 
7,098 


Total. 


:!.yH,L'20      „   3,62«l,39C    „  287.88* 

Kate.— The  OlM  s  omitted— thai  SM,456  —  3SO,456,00(ML 

It  win  be  observed  that  aa 
a,  and  that  Uk 


id  that  aa  jncnaar  haa  taken  phoo  in  every 
m  ilMjtJwm  aad  Ji^y  laat  tbo  oigan  over 
flMiiaNi  of  1869  waa,  m  eadi  BHaib,  man 


the  oorresponding  bwhm 

than  40  miUiooa.  Xa  nAidg  the  total  clearinga  amanted  to 
thaa  in  any  othar  mootb  yet  reported  upon.  Xvdt  of  ibo 
immaBM  buaineaB  of  tbo  (AmrinMiouaa  in  tbat  montb  moat 
be  attribirtod  to  tbo  ftat  tbaft  the  avddaa  outbnak  of  war 
caught  peopio  muumm  ae  Oat 


•  nir  gooMalolMiag  of  open 
engagemeata  at  0800  tOOkabsOi  la  Aofail  tbo  dearinga 
were  redooed  by  57,281,0001^  aad  ia  8«inBbar  tbay  wow 
again  fodnoed  by  2&,£Bl,000L  Hoaerioaaa  ndactioa  uthia, 
ooeurriagiatwomonthatbaaaawbeibnIioaBMeoidod.  Itia, 
bowover,  wootby  of  notieo,  aa  aa  nwlioaliaa  of  aonwraoovcrr, 
tbat  tbo  paid  doaringa  of  tbo  poat  mootb  CDaeemliorl  bare  only 
bcenoneodad  in  fin  profiona  aaeatba  namely,  ibuv  ia  1676 
aBdoBoial86l». 


Tbo  aggregate       i-jr  of  1676  amonatod  to  Ibo 

of  JjSl4,tmfiO0L  being  SI7.ftii,OO0f, 


or  nenriy  SperooBt 
lu  ia  1006,  and  481,^,0001,  or  14i  per  oent.  aeon  thaa* 
failOOS. 

Tbo  total  of  eheqneo  and  Inlla  paid  through  the  Clearing.hooae 
on  **  the /unrdi*"  m  mkmd  bUU^  dtuft,  haa  amounted  dunng  tbe 
pa»t  year  to  176,187.0001;  as  againat  160,72!>,000<  in  1869,  and 
I55,0ti8,000/ in  1868,  ahowingthat than ima. ia eadi year,  been 
aa  inereaae  to  a  fair  extent,  aba  laat  ais'  aiondiB  of  1870,  hoW' 


ever,  ban  not  bean  ao  laronnble  to  the  home  trade*  affected  by 
theae  apeeid  ekaringa,  then  haviiig  been  a  decline  in  tlie 
amount  aa  compand  witb  tbe  ilrat  bdf  of  tbe  year,  wbamaa  ia 
the  two  previooe  yeara  tbo  bat  aiz  montba  bad  oioeeded  tbo 
firat  aiz  mootha. 

Aa  regarda  Stock  Exeheatge  iiisiiMss,  we  find  tbat  the  totd 
amount  of  the  clearinga  on  the  twentyibnr  aettliog  daya  in 
stocks  and  aharea  haa  been  for  the  paat  year  664,9 1 4,0OO{,  againat 
654,&35.000/  in  1869,  and  £23,349,(>00/  in  1868.  The  increase  ia 
1870  over  1869  waa  6d.979,000^  and  the  hitter  year  exceeded 
1868  by  41,5s6.<i<i'i/.  \Vo  muKt  puiiu  ont,  however,  thatnearly 
the  whole  of  the  increase  in  \^'0  uwr  186V  Otrcurred  ia  tho  filOt 
hair  of  the  year,  the  decline  in  the  laat  aix  montha,  aa  oomparad 
with  the  six  montha  ending  in  Juno,  1870,  harinir  amounted  to 
no  leaa  than  57,328,000/— tbat  ia  to  say,  had  there  been  no 
interruption  to  the  progreaa  of  boainesa  on  tbe  Hioek  Exchange, 
tbe  increase  for  tho  yearoa  theaoltling  di^aiaatoeka  and  abuoa 
would  probably  baTo  amonatad  to  aiora  tbaa  oao  bandnd  aad 
twenty  milliona. 

m 

Tbo  three  fidlowbg  tablea  rehite  to  the  buaineaa  of  tbe  Siod: 
ExehttBge. 
aotonata 


J  ^ . .  .y  Google 
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1%aHaaia(8>tdileKifH  tiaukr  ioftnMtioii  k 
nection  widi  tlw  Moood  W  OMCt  CtUowilW  day  tO  ttKk  !«*(• 
nightly  ietdemeiit.  Tbn*  dm  an  a«it  m  iaportMO*  to  tin 
"  acoonot  daya."  Jjt  ftat,  tadvdlaff  tlw  Itttir,  «•  AM  tittt  tiw 
binhest  day  icdOfdMl  i«  9»A  f far  ana*  tkaaa  xatnnt  Iuts 
Mas  imad  baa  baan  «Ba  of  thaaa  aaamd"  daya.  The  third 
fO  table  fdatea  to  tb«  borinen  of  the  mnd^f  teiiKng  days  in 
C(mKAs. — 

CuujUKO-Bomui  Staiutici  Rkuitinu  to  Stuck  EzcoucaB 
lUll— 000'*  < 


Afarnge  IHily 
Variation  io 


itm. 

Qaarlar  amdiai^  £ 

March  31 

jDn«30  mm,m,m..  SU.Olu 

2fi,545 


(A) 

ATenigs  Daily 
'  J  «■  Balding  Daja 
In  Btoaka  and  Sbana. 


Bapt.  ao  , 

DM.au.. 


miala  year  ....^  M^4U 


1809. 

£  * 

U,«M  ...  — 

S8i067  ...  — ' 

M,in3  ...  — 

23,:tS2  ...  — 


I.  LMreaM. 

8,070 

l,4t<l 
103 

9;91« 


Qiurtor  ending — 

March  81  

JonaW)  ... 


(B) 

Averajf*  Daily 
Clearing  ou  tho 
Day  Following  cnch 
Fortnightly  Account  Day, 
1H70.  1809. 
£  £ 
15,375  agninrt  15,427 
14,478       „  12,9C4 

UfiBO     „  i9,m 


ATerags  Daily  Claariag  on 


AT«rag«  Dailr 
Varlution  in  1870 
Compared 
with  lAGH. 
Daareaae.  locreaw. 
£  £ 

52   

.     —     ...  Sl,16» 
...  J|001 
— >    ...  801 

"w*  ...  iiaoi 


Avarago  Dailr 
Variation  in  1870 
aa  Conparwl 


lini: 

£ 

Karehtl  ......  J......  U;MI 

Jnnis  30  14,S0l 

Sept.  30    12,976 

Dac.  31    1.3.958 

TThole  yMur   13.60) 


ISOL 

£ 
13.76S 

12,007 
11.133 

13,076 

12,491 


£ 

ni 


7«1 


876 


1,108 


Theaa  tabka  enable  vs  to  mark  the  decline  or  progre>«  in  the 
MMOBt  of  bnaiiieaB  from  quarter  to  qoarter,  aa  well  aa  the 
Tanation  compared  with  the  tame  perioda  of  tbe  preriooa  year. 
It  iriU  be  seen  that,  during  the  las^  three  montha  of  18G9i  the 
arerage  daily  ctearinga  on  the  /orlnigktljf  "aoconnt  daya"  were 
a  little  over  '^3^  milliona ;  in  tho  next,  or  firat  qvartar  of  tbe 
post  year,  tbe  aeltlementa  on  eaeb  **aecoant  day incnaaed  to 
an  aTerage  of  more  than  27|  millions;  and  in  tha  aaeoeediDg 
three  months,  ending  Juno  SO,  1870,  tba  arango  aictaally  cx- 
oeedodSO  millioM.  Bat  althmcb  tto  two  aetdaiBenta  in  July 
last — the  montb  a^Ptd  by  tha  oaahiiatiaB  of  war^areraged  no 
less  than  3l,380^»0i;  tba annaia  uumA  dflKii«  tha aeit,  w 
September,  quartar  dtadinad  ^  milHona ;  nid  tfaia  Waa  Mlomd 
by  anotbar  ndaetion  of  a  million  in  tb«  qnartar  ending  with 
iMaanbov  last,  bringing  that  ^oartsc'a  amnn  domi  to 
UjMfiOOli or  mom  tban  fbar  nullions  pat  dajrWls tliaa the 
aatdamanla  in  On  fink  qnartar  «f  tbo  year. 

Tb«  eonln-t  of  tho  bosiDcas  of  aaah  qoaHer  with  the  mr- 
raapooding  periods  of  1869,  pvcsanls  aona  fsnaikablo  pomiH. 
In  the  Jnaa  qaartar  of  1870  tho  ioenasa  ovar  1800  was  eloae 
upon  aevtn  tniltioiiit  vhOo  is  1^  hut  dnoo  montbs  (mding 
Dee.  at,  1870)  tho  taanoaa  of«r  Oo  laak  foartar  of  law  waa 
oidr  168,000/. 

fkatt  alAough  ihe  amajia  ftv  aaah  '*aaaoanfc"  dnriag  IVfO 
has  exoeadod  by  nearly  thno  mOlianB  Iho  flfona  of  tha  pNTjoaa 
year,  it  ia  jtl  cleor  that;  in  aonaaqaanoo  of  Ao  war.  and  ihe 
generally  WHatUad  state  of  fixBigA  poUtica.  ■  asriooa  oieaik  has 
been  gi««>  4o  Ibo  flSModoitaBlol  Blodc  Sxefaao|{a  bnsincss 

during  llia  loit  tw  BMWifhs 

Tba  laimat  aatdtair  daj  in  tbe  past  yaar  waa  Jona  Idth,  vhra 
tha  ammnt  waa  aMli^ODOl,  and  this  was  tha  highast  total  orer 
yet  loaotdsd  on  anj  ono  dw.  Tho  maiiiiinm  amoont  in  1869 
was  27,404,MOI  on  DaoriS;  and  ia  1868,  37,198,0002  on 
Oct  ao^-or  ^  and  6|  nuUiooa  lata  rsapeetirely  than  the  highest 
point  in  18701.  Tho  lowsst  aaiOOBt  on  the  fortnightly  "  soeoont 
daya"  of  tbe  past  Vsor  was  UL74i,00O/  on  Sept.  15,  agaioat 
19,440,0001  on  Oct  89, 1869,  and  184113,000/  on  Ao*.  28,  1868. 
The  smalleat  amount  eTor  yol  loeoirded  on  a  (brtaigbtly 
aeoount  day  "  waa  14,371.0001  on  Sept.  IS,  1807.  Tha  aitnme 
fluctuation,  as  might  hare  been  eirpe^ed,  hsa  haoa  groatest  m 
the  past  year,  oemg  nn  less  than  ia,ail,€OUI^  as  against 
8,054,000/  in  1869,  and  8.9S.^,00<)f  in  186&  . 
The  table  (B)  firing  the  aTerage  amounts  of  elearinsa  on  tbe 
"  dana  Ml  also  intecesting.  It  will  ba  obsanred  that  tha 


cmoaali  ift  Am  task  qantor  hkfo  losn  laAar  uoro  tiuHi  ia  olihar 
of  tho  i«o  prooedingqtuntanh  and  that  for  tho  laat  haWjaar 
(eadbff  Doa^  31, 1870),  tho  inorsoia  on  these  •<  aaeoad  "  daya,  aa 
ooaparadwMttho  eowespoadtog  period  of  1889,  hsa  oaesodod 
thoaolaaiiBflMasaontiM'*aoooQat  daya"  (ahown  in  the  fint 
tabla)  fiw  fho  aaato  period. 

Iha  amoont  of  baHaesa  (C)  aft  Oo  dearing-hoase  on  Consola' 
"  aoeoaat  daya"  daring  the  past  year  afoiafsil  l.t08,000(  more 
eaoh  "aoooont"  than  in  the  prerMna  twalva  amnths.  Bat  the 
oomparisoa  of  these  fijnuea  is  not  exaetly  aeoarate^  owing  to  the 
filet  Uat  the  "  fanrtlM^  or  inland  bills*dsys  aoaietimes  ooenr  on 
the  aame  day.  Apart,  howerer,  ftom  aaah  ossasloaa^  it  asams 
clear  that,  relatively,  more  business  has  beon  tiaasastsd  in  the 
markst  for  tha  £ngliah  funds. 

Oar  next  tables  (D  and  £)  supply  information  with  refereaoe 
to  the  ordinary  tnnssetions  of  Inule  and  commtree.  We  giro 
the  amoonts  fiar  the  **  foarlha  "  of  the  montb,  or  Mlond  HiUr  days, 
leparatc^c 

Cutanan-noosa  SrAinnios  Baunrao  to  Ommu.  Busmass 
TaagaacTHwa— 000*1  earitttd. 

AverngB  DaiJy 
Avarage  Daily  Clearing  on        Variation  in  I H70 
"  the  Fourth    or  as  Compared 

lohnd  BUU'  Dava.  with  1669. 

1870.  ijm.       Dsanaaau  laonata. 

Qoarter  ending—       £  £  £  £ 

March  81........„.....    14,5SS  ag^nst  14,386   ...     —     ...  848 

Jane  30   15,272     „      13,409   ...     —     ...  1,868' 

Sept.  80   ........    18,808     h      14.8U  ...     808   .„  -> 

Dee,  ai.................  Uyosa   „    M^aia  ...  —  ...  ass- 

Ifhilsyssr ......  "ujm     .     HIM  ...  'sw  ...  884 

^  A^mgaDal^ 
Variatton  ia  M70 
Aviiags  Dai^  Olsariag  as  Compared 

onOidlMr  Dns.  wllb  1969. 

I870I.  IMk       Psswsaa.  bersaie. 

Qoarter  enJlag—         £  £  £  £ 

March  31   I1,2S7  agaimt  10,527  ...     —     ...  760 

Jure  30   10,876      „       10,077  ...     —     ...  799 

Sert.-W   10.775      „        9,878  ...     —     ...  902 

Dao.  31   10.523      „       10^339  ...     —     ...  191 

Whola  yaar   10,860     „      10,808  ....    —     ...  868 

These  bilW  dap$  of  1870  hare  shown  a  fbir  iaereose  in  amount 
oTsr  those  of  the  preceding  twelre  BKM^hs.  The  tet  three 
montbs  of  1870  garo  an  arerage  improremsat  of  864,000/  jgm 
day  orer  the  last  quarter  of  lo89,  ud  a  still  larger  additiOB 
occurred  in  the  June  qoarter.  A  heary  rednetioo  fdlowed  in 
the  September  qoarter,  bat  thla  waa  nearly  all  rcoorerod  in  the 
laat  three  months  of  the  year.  Ilieae  figores  more  partieolariy 
indicate  the  settlements  in  connection  with  our  iarerao/Zraife, 
including  that  claaaed  aa  the  Manchester  or  drapery  hnehiees. 
There  have  been  aome  important  varistioBS  on  these  days 
during  the  past  year.  On  May  4th,  and  Deeember  M,  1870, 
the  amounte  were  the  highest  yot  fsiaadsd  on  aooh  days,  whilst 
the  amount  for  April  4th  was  bwar  Aan  any  haown  smce  June, 
1868.  It  waa,  however,  mssriiaaod  nfe  the  thne  that  the  inaUncea 
of  delanlt  in  proriding  for  tt*  failb  Baloring  in  April  laat  year 
were  exooplionally  noaieKHn.  The  flgnree  lor  April  4lh  were 
12,194,0001— the  lowest  "bazA"  of  the  yesr;  and  oa  May  4th 
they  were  Uyosi.ooo/— the  highest  of  tiie  year;  huttiM  laMer 
day  waa  also  settling  dsy  ia  OsnatJli 

We  now  come  to  the  traaaaetiflBa  or  ord^ry  dayt  {V^—Out 
is  to  ssy.  excluding  every  atoak  osdisage  settling  day,  aad  aleo 
tbe  iatead  biUs'  «^  fho  nadt  is  that,  while  eadi  qoarter 
fires  oa  jaowaia  om  tto  oorrteponding  figures  of  tho  year 
1809,  tbevahio  been,  on  tho  OTerage,  a  continaed  dooKao  in  eaeh 
ofthottooolaatqaertanof  thepaat  year  as  eiaipowd  miA  lis 
ffsesdfty  flrst  awattfc  Thotsdnetioa  in  the 
aa  ooatpaied  with  tho  Joao  do«a  not  appear  to 
important:  but  thia  arises  htm  tho  net  that  in  Jal{y,  1870, 
ewmg  to  the  geaaral  dsaire  to  bring  outstanding  engi 
to  a  okiee,  eo  as  to  ho  prepared  for  oonliDfansisSi  the 
settlemeati  on  theaa  oidinary  daye  anoonted  to  n 
11,945,000/^  bemg  tiie  highest  aTeiago  haowa  ia  auj  pgotloaa  eo 
sneoeediag  month,  snd  more  then  n  lailDan  ia  oxosos  of  die 
figures  of  either  Mar  or  June.  In  Aanst,  howercr^  the  average 
daily  sanu  oleered  fell  to  10,578,000^  SM  fbltiiar  deoKned  to 
9.895,0001  in  Septenber.  That  ia  to  aay,  ao  great  was  the 
shade  eaaaad  Iqr  the  oothfoak  of  war,  that,  after  closing  open 
account^  the  avenge  onUaair  aettuaento  were  vadnead  aa 
mueb  aa  l;O5t^OO0l  per  day  in  tao  eoorse  of  tiro  BHNitha. 

Thus  •  e  Aad  that,  tho  aam  «e  with  Oa  boriaaia  of  tho  Stooh 
Exchange,  the  general  fiaanoial  traoaaatiaoB  of  tto  eoontry 
showed  in  1870  a  sstSsfaetory  increaae  as  contrasted  with  1869 ; 
but  that,  instesd  of  a  gradual  and  progiseeive  improrement 
throughout  tbe  year,  a  distinct  falling  off  ocsarrad  in  tbe  latter 
half.  Up  to  the  commenoeaent  of  the  war,  tha  ramarfcable 
Aataro  of  these  vafaaable  statiatisa  waa  tlio  ^ 
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(0)  MATERIAL  FBOOBESS  OF  IRELAND  IN  1870. 

The  Tirmf  Dablia  oanMpandwt  writM  on  81  DMunlMr. 

1870  :— 

At  )be  cloto  of  a  year  in  which  Irflan'l  Km  occupied  a  larRV 
•bare  of  Impi'riikl  atiention.  >t  mar  be  int4^reBting  to  reriow  its 
nateriul  conJitiou  »o  far  m  it  may  be  ascortained  from  authentic 
eridenco.  It  will  f.inu.  perbsp*,  a  suitabk'  npi>cndix  to  the  \ni- 
toricjil  ro(rii?pt'Ct  n  iia-h  usu  lly  taken  nt  t!>is  ocason.  A«  to 
the  politii-iil  eflecUof  the  l«(;islatioa  of  1H70,  it  would  be  prema- 
ture ti>  speculate.  Two  great  meaiiure!)  which  liave  signali^mj 
the  laot  two  Si'«si'5ns  of  Parliament  ar«  a.''  vi't  practically  untried. 
In  fact  they  will  only  curae  into  force  in  lf^7l.  N'o  fniits  ran  be 
exjXTtcd  from  them  fur  i*omc  time,  exci-pt  so  far  a»  tin.-  fact  of 
their  enaotmenl  may  have  gown  the  needs  of  conti'ntinont  or  <if 
diiisatijfnctioii  in  \  \\<-  \m\v\»  of  the  classe*  allcrtcd  by  fhrMii.  The 
social  I irouiiistmu't'-.  -it'  the  cmintry  «ill  no  ilunbr.  bo  liir!,'fly  in- 
flueucpil  by  tlu^ir  Ojieraiion.  wlii-  h  it  iimv  he  hoped  will  be  alto- 
Kelher  beneficial.  At  preaeul  we  have  jome  ineaim  of  fOriUiBfT  k 
jU'lLjinuiit  >»h'illv  itiiii'pe;i  lent  (it  fhcir  |>rol>!ihle  c(l'tM-t. 

1  lie  I  'jniiiietc  <'i'^' uiiKHtii'ii  ul'  the  /'mm'  [.,:ir  -v.'/iMi  affords  tho 
nir-it  rt.'i-uriiiM  inl'iTti-ntion  u»  lo  the  fUxXi-  of  the  country,  and  it 
i.-i  s.-.t>;ii."  ly  til  rinii  \i\  aulhentic  recordi»  of  th'  scvcrul  Uui'Hia 
proi  !-)  ot' stea'ly  anil  progressive  improreraont.    .Vti  abstract  of 
official  returns  f<jr  the  year  e:i  led  September  '2',),  1H7<) — six 
months  hit -r  than  the  last  annu.'il  n  port — gives  the  following 
Statistics  :-"lhe  .■!('  (i,'i/i^((i.'  fiUii  .jl'  r;ilcahle  property  in  Ireland 
at  the  latest  date  niis  1:),1  s:i,;lU4i.     At  lli  c  name  jier-od  in  I'^ij;) 
it  wai  13,1.0l'»,4y!i/,  showitiji;  an  iucreasl!  of  ■_»'.i,80.5/.    It  may  ho 
obnerred  that  if  there  were  a  eoniplete  re-valuatiou  of  Ireland,  iis 
there  in  likely  soon  to  he.  it  would  probably  exhibit  a  mticli 
higher  value  of  pn  perty  than  at  i>resent  appears.     In  Duldin 
especially  there  has  been  a  ^reat  lUiTeiise  in  the  rental  of  houflen 
—from  -5  to  ItiO  [ler  cent,,  and  even  higher  ia  »ome  of  tiie  lead- 
ing thorou^hfiire^— altli3Ut;h  the  rej^istor  for  rating  purposes  has 
for  some  years  umleryune  coMip;irat)vcly  little  chanije.  The 
proriuce*  ci-n'ribute  trie  foll">iiii,'   tiri  j^ 'I'li'Tis  to  the  total 
Talne  : — UUter.    a.'.'ilS.-Jo!/ ;    .Miin.-it.  r.    ;>..i:lG,.jr).^;  ;  Lcinster, 
4,  .98,377/ ;  and  I '  •i:niuik;lu,  1  ,;).'.(»,2r,s/.    r|,e  total  amount  of 
fnn-r  rate  lodged  l.jr  the  year  was  "j^.^IT/.    In   1871)  it  was 
815,  IHO/,  ishowin;:  a  deerease  of  ()0.5<i3/.    The  Kum  expended  in 
niaiutenau' e   and   clothing    was  3tU,27.'$/.    In    18G'J    it  was 
403, 2,5,5/.  l  eitii,'  a  decrease  of  10,9 S2/.  or  so  maoh  aaved  for  tho 
benelit  of  the  ratepnyersi.     The  totil  cost  of  out'door  nliij  vtm 
69,727/.    Lant  year  it  was  48,l84i,  showing  an  increase  of 
11,243/.    Since  the  laat  am- ndment  ot  the  Poor  Law  Act  tboro 
haa  been  a  gradual  inoraaM  ia  oat^OOr  relief,  which  for  many 
yeara  was  practically  unknovB  in  Ireland.     I  he  proportions  ex- 
peruied  l)y  the  four  prorinces  were— Ulster,  7,35.W  ;  Monster, 
ir>,M  >l ;   Leiuster,  nljSOil ;  and  Connaught.  4,308/.    In  the 
ezpendimre  for  emiyratum,  from  the  workhouses  there  was  a 
fractional  increve  of  157/  orer  laat  year,  the  whole  aam  beini; 
S.102/,  of  which  l,Oi»waa  girea  bj  Monster.  168/  by  Ulster. 
516/  by  Leinater^       406/  by  Connaoxkt    Salariea  and  rations 
of  PoovI«w«flMn  ««*  Aw tlw  yaw  IIAJUM,%  asm  in  exeeas  of 
laat  year  by  8.359/1  All  other  Pon  Iaw  expenditure  was 
108,11«;  widiili  waa  leaa  than  laat  yaar  bj  S.S94L  Tbe  total  ex- 
peBditun  for  poor  relirf  waa  66B,6$U  Li  18«e  U  waa  675,884/, 
ahowiBg  a  reduction  to  the  unonat  of  JAW.  To  thia  total  must 
bo  added  the  expensea  cf  tlio  Mtdieai  CkwrUiu  Ael,  iao,»6/,  an 
increase  of  A^7ii/o*er  lastyasr;  ooat  of  administBrinir  Aot  for 
Huf;isti«tiea  of  Aiitba  and  Oettlia,  12,86</,  which  ia  54U  mora 
than  in  1889  ;  eapansaa  mdar  Sanitary  Aet,  3,318^  whUi  is 
only  a  feaotioa  more  than  last  year  >  and  ospenaai  of  Burial 
G«Mnda  Act  paid  ont  of  the  Poor  JUto*  aA>77/;  wluoh  'u^1»l 
nan  than  last  year.   These  additioM  iwso  the  total  axpcu- 
ditore  from  the  poor  rates  of  the  year  to  818,224/^  whidl  aoowa 
«a  taoHMO  of  *iit  orer  that  for  1869.   It  is  to  be  obaorvod  that 
die  ratnni  of  espenditore  is  made  in  antia^tioa  of  Out  oAsial 
andit»  bat  will  be  fbuad  to  bo  a  close  approxinutioa  t»  tbaaotul 
eipeiulitiifa.  It  may  bo  also  thought  an  estraardinatr  finaaeial 
Aat,  or  a  piaoa  of  improvidcucc,  to  expend  818,224/,  althoagh 
the  total  amount  of  p<Mr  lata  lodged  was  only  754  717/,  i^howing 
a  deficit  of  6;),307/ ;  but  the  explanation  is  thwi.  m  a<ldition  to 
the  collection  of  the  poor  rate,  a  sum  of  about  5,*>ool  is  raised  by 
ibe  Union  from  Othtr  wuroea.  and  about  70,0iN*/ reoeired  from 
tho  Parliamentary  grant  in  aid  of  medical  and  educational 
expenditure. 

The  estimated  numf>er  of  pertoia  whn  n-ert-  rcUti^td  durinc  the 
rear  ended  the  29th  of  September,  1870,  ia  'l^i.iH),  uf  whom 
&5,400  were  ont-door  recipients,  beinij  'i.l  17  more  than  in  I8tj9. 
In  the  total  number  there  u  a  fractional  increase  of  15*2,  but  the 
number  of  panpen  in  the  workhouses  was  u,9€2  less.  Pauperism 
may  be  said  to  have  readied  ita  normal  ooodition.  It  has 
touehad  the  minimum  point.  The  number  of  pauper*  in  the 
•rertteaas  ia  the  only  accurate  test  of  destitution.  There  may 
ho  ooeasional  fluctuations  in  the  extent  of  ont-door  relief,  biit 
tho  wotkhoQsa  offers  the  only  certain  maamw  of  distraas.  These 
aM  coniidsiations  wbidi  maka  the  rotunm  man  a'>tisraet<»Y. 
7Aer»araHoaM«.io(/<n//Mor  netmagnUrf,  It  ia  limited  to  too 


ai^ed  and  infirm  Tho  Ubourii/:,'  ihnjci  are  etniiloyed,  and  need 
no  ''.Mrs  tViitii  ilie  |,u!Kie  t'iini;.-<.  'I  he  uumber  o(  mmutea  iu  iho 
wor  .liHii-ie^.  liiraini.^hed  as  it  is  compared  w ith  I'oruier  years,  is 
(jreatcr  limn  tiie  aetual  number  of  paiijier^.  It  iji  to  be  ri-iuoin- 
beio  1  that  many  oi  the  ('Oorer  ehm.-ie.i  eiitiT  the  woriihou^e;-!  fi^r 
the  purpose  ui  rejeivini;  tin'  benetil  oi  the  eveelien'  b  ^intal 
treatment  which  is  allorded  ni  tiieni.  A  ci  r*.  un  i.'ri>,>orl!iiri  of 
destitution  must  hee«peutcd  I'ovcrty  is,  in  iiiet,  the  siiadow 
of  wealth.  As  social  iue<iu«]itiea  become  m'>ro  strongly  marked 
a^  a  TOUntry  prp<fre»gi'8  in  prosperity,  we  need  be  as  little  sur- 
prised at  .seeinK  poverty  ami  wealth  side  by  side  as  woahonid  be 
to  see  the  conlrastji  presented  i;i  the  face  of  nature. 

In  a  mcraiiitHi  imint  j/rit  le,  the  year  lS7'i  has  been  faTourablo 
for  Ireland.  The  a^cultural  claases  have  been  benefited  by  the 
hi|{h  prioea  for  all  descriptions  of  live  stock,  and  there  is  no  want 
of  money  in  tho  country  ;  credit  is  sound,  and  bankruptcies  and 
insolroneics  are  comparatcly  rare.  Itniliray  Ira^c,  too,  has 
increased  in  all  direotioos,  including  the  linos  in  the  North, 
where  the  dnlnees  in  the  linen  trade  waa  oalaulatod  lo  prodno^ 
an  adrerse  effect,  and  eereral projects  for  branehsa  and  extensiousi 
will  come  before  Parliament  \n  the  ensuing  Session.  When  sooM 
of  theoe  proposals  shall  liave  been  carried  oot.  and  it  is  stated  they 
are  paitV  anpported  by  the  London  and  North-  Weetem  Company, 
them  wffi  bo  nnbrohen  oommunieation  by  rail  between  North, 
Soollk  Bh^  and  Wsat,  aa  tho  prmahMl  Gnaa  will  be  then  eon- 
noetod  tonthw  on  th*  mfCh  aidoof  DabUn.  The  aoheme  of 
' '  Tho  DnUia  Thmk  Gbunotiiig  BaQwiaf  Comnnty,"  vhiek  was 
intended  to  do  this,  and  to  join  all  with  the  DnUin,  Wioklow, 
and  Woxford  Una  bjr* t««iMl  WKhr  tfw  JUnr  iMg,  *01  in 
efieot  bo  earned  oot,  with  dm  oxwptiott  of  thatnraiBL  Jftnoma 
aUo  warth]|r  of  remark  that  the  poct  Of  DttbUn  la  boeoadng  ry 
day  mora  important,  and  tho  oooaaolka  of  tho  oorthan  and 
Bouthem  liaaa  of  nUwa|Pf  MW  poahiag  ttaoHr  w^  doim  tto  rirer 
side,  ashaabaaBloBffaHModM  •  '  -  " 
wiUaddtoitalhdlitiaa 

ExteoaiTo  impfofomaata  to  moat  dia  UMreaam^  omw  an  m 
progress,  and  a  eontrsct  has  btaa  jwt  ootond  into  fbraaw 
works,  at  a  co.t  of 7I,00U/,  which wfflonabktholioatBflftho  €ity 
of  Dublin  and  London  and  North- Woatom  Compaain  to  Imt* 
without  interruption  or  deUy  at  all  timea  of  tb*  tido.  In  neanft 
years  Dublin  haa  beeooM  a  taore  important  depot  for  fiwaign 
^'rain  and  flour,  but  tho  total  imports  of  these  articles  in  1370 
show  some  fatlin;;  oiF  as  compared  with  1869,  the  portion  of  tho 
firoms  receijits,  howeror,  showing  soma  increase  in  the  eroas- 
Cbannol  direction.  ^  The  shipments  of  grain  to  thm  other  side  of 
the  Channel  are  principally  composed  of  oats,  and  thoaxports  of 
these,  as  well  as  oatmeal,  exhibit  a  considerable  diminution.  As 
is  well  known,  the  Hn  rtoek  gotuR  to  different  psrta  of  England 
and  Scotland  forms  a  very  con.siderable  portion  of  tlie  carrying 
trade  of  the  stcam-rcasels  Icavmi;  Dublin  and  the  shipments. 

The  exportation  of  i^  rttr  has  been  well  kept  up  in  1870,  and 
the  shipments  trom  this  port,  which  are  much  the  same  as  in 
1869— say,  in  round  numb«r8, 270,000  hogsheads — show  the  con- 
tinued prosperity  of  this  branch  of  business.  Equal  strides  hare 
bean  making  in  the  whuhf  trade  also,  the  shipments  of  which 
alono  an  now  more  than  five  times  greater  than  they  were  seren 
years  ago,  and,  in  addiHoa  to  recent  large  extensions  iu  the 
princ:]etl  distilleriea,  OHO  of  the  largest  and  most  enterprising 
lirin.i  has  made  arranijemeuts  for  plaot  capable  of  actually 
doulilinL;  their  present  production,  wiiich  is  now  equal  to  abotit 
1,0<.K),00<J  uaihrns  annually.  Aniothcr  satisfactory  feature  iu 
respect  to  Iri^h  industry  of  soma  notioa  ia  the  gradfual  and  lar^'c 
extension  of  tho  Oiihlin  iHlibiHeland  pt>i>lhi  manujhrturi  ■:,  t]ic  liTae 
orders  received  having  aetoallj  necessitated  not  lon^'  Hiiu  e  the 
not  very  freijuont  expedient  of  eetting  bands  from  England.  ' 

The  records  of  crime  for  1^"0  will  show  a  most  gratifying  j 
improvement.    There  are  still,  however,  some  exceptional  dis-  ' 
tricLs  where  tho  law  continues  to  be  sot  at  defiance,  and  moral 
iulluenoe  seema  powerhssa  to  aabduo  th*  eril  pasoions  of  the 


I  loB«aHM*doBa1ity  th*  Midlaad  Gcaat  WaMem. 
oilities  and  oooaeqneot  Taloe. 


(P)  OVEREXD,  GUBNEY,  AND    00.  (LDIITEDV.— 
FINAL  BE8QLI  OF  UQUIDAXIOlir. 
The  following  report  ba*  b«Mi  immti  kr  tb*  liqaidatora  to  the 
shareholders :— Hcrawifli  m  baf  to  baaa  fooaatatement  of  the 
affiurs  of  this  eompaoj,  dwniiif  th*  naolt  «f  tb*  liquidation  at 
the  31st  December,  1870^  wborolv  it  will  b*  aaeo  that  the  in- 
debtadnees  haa  now  been  ndnad  to  tb*  m  «f  162,504/1  Mot- 
withataadiag  oar  efforto  to  naBa*  from  O*  ovtataadng  aaiat* 
the  aBUWBt  nqmrod  to  meet  the  laat  inalabmtof  the  owditon' 
claims,  we  were  unable  to  do  so.  and  in  June  last  we  found  our- 
sclres  under  the  necessity  of  either  borrowing  a  large  sum  for ! 
that  purpoBOi  or  of  applymg  to  the  Court  for  another  oaU.  Boi«g 
most  desiroiiB  of  averting  any  Author  ^ftmind  on  th*  ahan- 
holders,  we  succeeded  in  obtaining  a  loan  of  200,000/,  with ' 
which  the  daims  of  the  creditors  were  finally  satisfied.  Although  \ 
we  hare  not  -to  thi*  date  been  able  to  repay  the  whole  of  the 
amount  borrowed,  w*  belicre  tliat  we  shall  shortly  be  in  a  posi- 
tion to  rednoe  Tory  considerably  the  balance  now  owing.  The  > 
assets  and  securities  which  hare  still  to  b*  n>liaod  oompriae— 
bille  reoeirabla  eumnt,  railway  booda,  dafaentureB,  stoaka,  and 
■hares,  had  m  Fnaoe  and  Sweden,  rarersionary  interests, 


Digitized  by  Google 


iLian. 


1 


2RCIAL  HISTORY  AND  REVIEW  OF  1870. 


55 


debtor  baluucua,  and  unpaid  billii.  In  (he  following;  atatement 
m  hun  diridml  tha  estimAted  Taloea  into  tiro  tHaaaea  {eolamm 
A  and  B),  to  u  to  diKtinfruiah  brtwemt  thoM  whieh  we  have 
•▼er J  roBflOR  to  expect  irtll  realiio  tha  mtmatmjj^  upon  thttm. 


from  those  with  referenco  to  which  it 
opinion  with  any  degras  of  Mirta^g^--^ 

BilU  roeeiTable  eumnt   i23,'.»L'S 

Railway  bonds,  (Ieb«ntur«'s  iti  i'k«,  »nil  :^liAn3j.. 57,()57 

Lniul  iti  Ki-utiCti  and  Sw(>.li>:i,  a;;d  suiiilrie-*    2*1.'.' 1 4 

Debt,  r  biljii      And  unpaid  bi'.U    Il.-*,<nn5 

Unp&id  caUa   8,000 


finiD  KD 

It 
£ 

25i,S71 


m0,6H9 
wo  Bhall 
S69,000t 
of  thtt 


It  will  Iw  Men  that  from  th«  fomwr  class  wc 
reMtveabo«tSS0,00O/;  thehtterahouldprodi 
Ont  of  thaw  mmU,  of  «»iwm,  tlw  haknes  du  in 
lotn  will  Iutv9  lo  1m  pcU.  It  dmdd  bo 
Mtj  M  tbeM  flittmates  hm  htm  framed,  the  rtntttmn  of  the 
■neti  u  sttch  aa  to  pradnd*  tfat  po«aibility  or  aarfving  at  a 
TeK '  ]  t  Ornate  oftlwvltinatenaaUof  their  ladiaatioo,  and  it 
iae<^^uul>^  luipoariUa brw  to indioata ttw  variad  wiOin  whieh 
aoaknaliMtianialtkalrtolieoomiMad.  Wa  aMfiillr  aware  of 
tfaa  da>k»  wUab  all  iiattiaa  intavaatad  moat  hsTa  to  ice  thia 
Bqaidatioiifiiialllf  alooad,aitd  wwaliaiUaoittlmie  to  we  our  beat 
andattpoon  to  attain  that  and,  and  ahall  diatribate  the  aurplu 
AOM  tbM  to  tiino  at  it  auqf  aihai  oonmeoeioK  at  tbe  earlieat 
■KNnent- WO  aio  in-n  aoatlion  to  aafca  anj  return.  The  oontribu. 
tones  (enloaiTO  of  na  Banliaca  of  toe  old  firm)  hold  in  the 
aggregate  01.977  ihaiaa.  TIm  (bat  aoH  of  lOt  per  share  pro- 
daead  843,7872:  It  haa  baan  poidinfnllon  82,041  shares,  which 
an  kdd  br  1.941  peraoaa,  and  panjaUy  paid  on  7.2hS 


abana,  whidi  are  hel<f  br  174  Mnoaa.  TIm  aeoond  call  of  lOl 
tft  Iban  prodaoed  805.048^   It  liaa  boas  paid  in  fall  on  79,59 1 
wUdi  aw  bold  by  1|846  persons,  and  part's  I  ly  paid  on 
kaaw,  wbkli  an  bald     235  persons.  The  third  cnll  of 


8.0S9 

Si  per  aharo  prodncad  393,225{.  It  haa  been  paid  in  full  on 
78,491  abarea,  wJuah  are  he'd  by  1.778  persons,  and  pnrtiaUy 
paid  on  558  shares,  which  are  held  by  39j«iaoM.  The  total 
amount  paid  by  contributories  in  respect  of  tbe  tbrw  calls  has 
been  2,(H'2,ri6l^  and  it  is  probable  that  farther  payments  to  the 
extent  of  5,0002  may  be  obtained.  To  this  date  49  persona  on 
the  list  of  contributories,  holding  in  the  aggrecato  -2,571  itliarea, 
bare  become  banknpts,  or  hare  executed  trust  doedi>.  EviJonce 
of  inabilify  to  par  in  fUl  baa  been  IHimished  by  169  contribu- 
torlaa,  who holdiii  tin aggragato 6,071  shares,  and  of  the«e  160 
hara  made  proposals  to  oompronlise  their  liabilitr.  In  156  cases 
terms  of  compromise  hare  been  arranged,  and  there  are  fire 
eaaea  still  under  oonaideratioD.  The  number  of  contributories 
whose  addresses  hare  not  yet  been  asecrtaiued  is  now  reduced  to 
twenty -two,  and  these  persons  hold  in  the  aggregate  -llil  nharcs. 
It  is  probablo  that,  is  the  result,  the  three  calls  will  hare  been 
paid  in  iUl  on  79fiM  abacaa.  It  will  doubtless  bo  rcmem- 
DMOd  tiiat  ono  «  tha  aaaato  of  tbe  estate  of  Messrs 
OvMOadf  QvniOf,  and  Co.  was  the  interest  of  the  partners  in 
dw  gOMttSl  oT the  Norwich  Bank,  whieh  had  been  sold  by 
them  for  an  amount  equiralent  to  the  net  profit  to  be  earned 
in  tbe  four  years  snbsequent  to  the  sale,  such  sum  when  ascer- 
tained to  be  treated  as  payable  at  the  time  of  the  pale,  and 
bearing  intereat  at  Dank  rate  with  half-yearly  rcsln.  The 
daad  tranafming  the  boaiaaas  provided  that  the  uurchiiscra 
ahonld  talM  tho  aasets  and  diaeharge  the  liabilities  of  the  bank, 
tiie  outgoing  pavtoera  gi*ing  their  gosrantec  againot  any 
deficiency,  and  in  aid  of  such  guamntce  the  ourcbaseis  were 
to  retain  the  amoont  payable  for  the  goodwill.  At  tho  date 
of  the  sale,  and  eren  for  some  time  "ftvr  the  fttiluro  of  the 
limited  company,  it  was  hoped  tlmt  there  would  be  a  surjilua 
rer  sncl  ahovo  the  value  of  tho  goodwill  ;  but  th.a  i.iilor- 
tnnately  turns  out  not  to  be  the  case.  In  the  early  por;od  of 
tho  liquidatiuQ,  a  sum  of  20o,(XK»/  wng  inchi  ied  in  tliL-  intimatea, 
as  likely  to  be  realised  from  thi:*  source,  but  subst-quenlly 
circumstances  occurred  which  induced  us  to  exclude  tho  amount 
altf^ether  from  tho  statement  of  ailairs.  At  tho  time  of  the 
sale  the  baak  held  tiills  for  a  considerable  amount,  which  had 
been  taken  from  Orercnd.  (iurney,  and  Co.  (  n  which  the 
limited  company  was  not  liable.)  Ai;r>in*t  ".ln'^i'  lull^  Bi  curiiie.s 
were  held,  which  liavo  «inco  been  p.Trtially  real  seii,  aiul  there  in 
now  no  doubt  ibnl  nftrr  lliu  rtali.Hatiuu  of  the  wliole,  there 
will  remain  a  deficit  which  tho  purcliagers  of  tho  business  will 
make  good  out  of  the  price  pay  ibki  by  thern  for  tho  goodwill, 
and  which  may  probably  absorb  t!io  entire  amount.  A  etato- 
ment  haa  been  rendered  to  us  by  which  tbe  amount,  which 
would  otherwise  have  been  paysblo  with  re,Hi)ect  to  the  izood- 
wiJl,  appears  to  be  about  19S,Ol>o/.  On  our  investigation  of 
the  books,  for  the  pur[>osc  of  testing;  the  accuracy  of  ihia  S 
atatement,  differences  of  opitim  arosii'  as  to  the  Yonstnicfion 
which  ought  to  be  put  on  some  of  tho  clnuRcs  of  the  deed,  | 
which  relate  lo  the  niunncr  in  which  the  tiiinl  acount  is  t^i  l>e  | 
made  up,  and  by  which,  in  our  opinion,  the  amnunt  imyal  le  is  * 
materially  affected.  Thoao  diflcrcucos  "ill  rrobably  liavc  lo  lie  , 
refacrad  to  arbitratioD,  and  until  they  are  disposed  of  wo  ahall  { 


not  bo  in  a  position  to  state  tbe  result.  In  our  last  report,  we 
informed  tlie  shareholders  that  a  bill  had  been  filed  agam.<!t  the 
directors  of  ihe  company,  with  the  riew  of  making  them 
responsiblu  fi^r  the  losaea  incidont  to  the  purchase  of  the 
busmcss  ii  ave  been  sostainad  by  the  shareholders.  The 
bill  waa  demurred  to  by  the  executors  of  the  late  Mr  Gibb,  and 
the  demurrer  was  argued  before  Vice-Chancellor  Malins,  who 
overruled  it,  but  on  appeal  to  tbe  Lord  Chancellor,  tho  de> 
oision  of  the  Viee.CbanaaUor  waa  reversed.  This,  in  efleot, 
would  have  put  an  end  to  the  proceedings,  but  from  the  great 
importance  of  tho  case  we  oonitidered  it  to  bo  our  duty  to 
submit  the  judgment  of  the  Lord  Chancellor  and  the  opinions 
of  counsel  thereon  to  tbe  Vice-Chaneellor,  who  thereupon 
directed  an  appeal  to  tba  House  of  Lords.  Iliia  appeal  ia  atill 
pending,  and  we  are  advised  that  it  is  hardly  pOOlilJo  it  oan 
 OB  for  Iwaripg  daring  the  next  Session. 


UVKKKN'M.  GL'llNKY,  ju«d  CO.  (Limitsd.) 
STAfKMu.NT  or  AiiAiics.  Uocaiabar  81|  LtfOk  £ 
Ttio  bubiUtiiu  .it  t'l.o  t  <teoi  tiio  sni^pi'Daioa  at  thaataipaBjri 

oo  tbo  lOlb  May,  amounlod  to    18,737,915 

And  oomprised — 

Amonnta  dne  to  orsditors,  nnseeared   jCS,818,849 

Aiaaantsdnaleflsadilssa.boUiaf  aeaarily  ...  <L0Uk3M 

8.2<;6,048 


a«aa*i oooo*  a  aoaaoo 


The  intsrsst  alloiiad  la 


18,726^916 
OalOfhlf^lSSflL 

I*  t«*M**0«a  aw— aa»>aa  a««aaaaMO«aaMa** 


851,10« 


Tbiatalal  has  bseo  rsdnead— 
IBf  lha  raaUsatian  of  sssnritiss  held  bj,  or  ap* 

BeaUa  tc^  tba  tIaiBaa  s<  paitisBhr  sMiUtaMb 
sata^^^  and  br  tba  pamianlB  af  aihir 
partiaallaUaanUla  


By  dtridaBda,Ae.,paMto  siaditOM., 


19,079,021 


19,074,517 


I>o.iTing  tho  prenont  ir.dehtdne'H  of  the  company,  in  raspeot 

oi  umdnimod  baUD<.'<>a  .'•nd  liividendi)   

Anil  tb*  balance  of  loan  obtaicvd  lo  mnk«  up 
tbe  amoont  rsQOirsd  lo  m««t  tho  last  iastaU 
meat  pM  ta  Ibs^Mlilors    X178,000 


Tba 

Caah   

Uilla  receiTablf,  currant 
Saudrv  dsbtora,  eatimatsd  to 
Uapeid  bUI%  satimaMI  ta . 
.Suspsoasa  aind  gBaiaatsa 

to  prodaco 
Soparato  ettaus,  sstimatad  to 
Usfaid  eallsb  asUmalad  to 


rodooa 


l««iOOI> 

i«aiim 

A 

B 

£2,070 

25,928 

9,730 

G0,S56 

1U1O60 

S,7M 

«01,7W| 


(Q)  NEW  YOBK— PRICES  OF  MEKCUANDI8E— 1864-71. 
The  Cimmt  Tcial  ChrvnicU  of  MewTork  has  the  following 
In  the  table  which  follows,  a  comparison  is  made  of  the  pricea 
of  iho  principal  articles  of  comment  ia  the  Xew  York  market 
aboutUiaXia^Jaaaai7ofoaobof  tbapaataigbtroan.  Wban 
dwro  ia  a  nngo  in  tba  priaa  wa  giro  tba  bighaat 


1884. 

1865. 

1888. 

1867. 

ArtieUs. 

c 

c 

8 

0 

0 

A^bs^^ata  .„...10O  Ifaa 

i 

t 

50  ... 
76  ... 

.1 

U 

76 

aaa 
•a* 

9 
11 

a«« 
•at 

} 

U 

86 

Branda  tnffa— Wbaat 

flow.  State  Bx...biil 
Doex.West.*8tLsoia 

T 

10 

8 

as 

■■a 

11 

11 

*  aa« 

» 

a*o 

14 

17 

Rye  floor,  Gsossaaa... 

e 

65  ... 

• 

aao 

C 

10 

7 

si 

Com  moal,  Jsrsay  ... 

5 

65  ... 

R 

80 

•  ■« 

4 

S8 

6 

'n'haat,  wht.Micii..b>U 

1 

B3  ... 

2 

70 

•  •« 

t 

76 

3 

5 

Chiiaffo,  Spring  Mo.  1 

1 

48  ... 

2 

23 

«e« 

1 

86 

a*a 

2 

4S 

1 

M  ... 

1 

75 

«•« 

1 

6 

1 

25 

98  ... 

1 

« 

A 

C'J 

Do  WosUra  

;»3  ... 

1 

9 

62 

C4 

Com,  WosUro,  mixed 

1 

so  ... 

1 

90 

95 

1 

13 

Osttott,  mid.  UptaadiJb 

8S  ... 

1 

20 

•a« 

n 

•a* 

84 

Mid.  New  Oriaaas  ... 

1 

21 

*e* 

68 

aa* 

3S 

8 

70  ... 

9 

9 

88 

6 

50 

Kr  ii; .   l.-i',  r  r  :  :iitiiuil....bx 

4 

'20  ... 

6 

2.-. 

4 

.',0 

8 

Sj 

15  ... 

21 

15 

13 
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AtIkIcs, 
Hay.  ■himMii9....10O  lb* 
Hojpis  8laU...........JI» 

Iron.  Scot.-h  pig  ton 

En^liiib  ban  

AoMiau  Jig,  Vt.  1 

Lktbt  .......iNrlL 

Laad,  Spanlth   tmi 

LMlhtr,  hrinlrlc.  iiol«..1b 

0«k   

Linii',  eon:.  Iu.rli!iui..bbl 
Lii|Uuni.  l.raiidv. oug  .gal 
IJirimestii.'  wuisUy  

Molu*e«,  N«w  OriMD* 


Crod*  tQr]iratlD«...bU 
tjoirit  tarp«ntloc...g«l 


C'l.mUion  ruHin. 


Oili— Cmdo  «hal«...g»l 
Cruda  •p*ris.««..M«M. 

liinwetl  

Petrolouui,  crude  

KaOned  in  &  \\  


I8C4. 

IMS. 

1866; 

1867. 

C  m 

•  « 

•  * 

1  «0 

mm 
~  mm 

*  00 

f  J  — 

... 

Oo  — 

'*' 

0£  — 

4W  U 

W  — 

1  on 

1»U  — 

lift. 

m  - 

•  M 

61  - 

4»  - 

1  M 

tm 

M* 

t  - 

»U 

IE  A 

•«• 

it  M 

If  _ 

-  30 

-  42 

a«» 

-66 

-  32 

-  42 

... 

-  o~ 

-  61 

-  37 

:  35 

I  15 

... 

I  70 

... 

1  70 

6  10 

15  - 

6  - 

6  0 

-  at 

... 

2  H 

... 

117J 

... 

2  38 

-  70 

i  48 

1  16 

»•« 

-  90 

A  — 

«M 

a  i>5 

3  10 

1  6 

-  67 

82  - 

23  - 

6  SO 

6  - 

1  10 

1  48 

1  AO 

1  30 

1  60 

S  13 

3  60 

2  fiO 

1  47 

1  50 

1  45 

1  34 

-  an 

-  61 

-  40 

-  18 

-  73 

-  63 

-  80 

Pork,  old        ...Ul  10  60  ... 

Pork,  priat............  14 'BO  ... 

Beef.  tnoM    16    -  ... 

Reef.  oxtr«  tnc*n   23    —  ... 

Beef  htLxa*.  extra   18  30  ... 

UuDi,  pickM   lb     -  11  ... 

Sbouideri,  pirklad  ...     -  ... 

Lard,  Weetam              -  IS  ... 

Bottar,  prime  Waatrn.     -  S4  ... 

Do  do  State                   -39  ... 

Cbeaaa,  prima  factory     -  15|  ... 

Rice,  prime  ...KM)  lb«  10    -  ... 

Sa't,LiTrnool,fiid...i)i     1  66  ... 
Untq!L,amJuaamt    6  80 

  -  12  ... 

  -  l«t  - 

  -  16  ... 

-  80  ... 

161  .„ 


Do  reQuccI,  Uaiil>  

TaUow   

Wool,  <niii(»flM.,M«.M. 

Pullod,  No.  1   


cold.. 


46  ~  ... 

68  66  ... 

92  -  ... 

28   -  ... 

27    -  ... 

-  20  ... 

-  18  ... 

-  23  ... 

-  46  ... 

-64  ... 

18  0  ... 

6  47 
4  76 

•  97  ... 

-  19  ... 

-  28i  ... 

-  16  «. 


-76  .„ 
697  ... 


68  60  ... 

»  60  ... 

24    -  ... 

24   -  ... 

85   -  ... 

-  l^  ... 

-  14  ... 

-  19  ... 

-  tS  ... 
•  49 

-  16^  ... 
IS  60  ... 

ISO  ... 

4  10  ... 

-14  „. 

-  12  ... 

-  IHi  ... 

-  14  ... 

-  T6  ... 

-  47*  ... 

144|  ... 


AOm,  pots  100  Ita 

PearU    10  60 

BreadittJtT  «— vriiMt 
flour,  Stat*  <'x...bLl 
Does.  Wei.1.  A-  St  Loain 
Rye  flour.  Ocnetu  ... 
Com  meal.  Jersey  ... 
Wheat,  «ht.Mieh..kih 
CbicasD,  Spring  N«.  1 
Rve,  Waatem 
Oat*,  State  ............ 

Do  Waaten   -  64 

Cotn,  Waa  tarn,  laiud 

Cation,  mid.  TT|Jjuid...lb 
Mid.  New  Orleana  ... 

Fi«b,  dry  cod   qtl 

Fnit,  biytr  nJii]M...bK 
Cnrrants   Ik 

liar.  ihippirR  ...100  lb« 
;  Hop^  Stato   lb 

Iron,  Scotch  pig  ten 

EngUih  bam    85 

Aia«ricnn  pig.  No.  I    39  - 

Laths   per  M. 

Lend,  S^paniih   owt 

I..e«ther,  banltk.  ■dtNib 

Oak   

Lima,  cotn.  R"rk1nd...bbl 
Lifjaora,  bnuidy,  eog..gal 

L>>.mcitic  vhiiky   2  85 

MulAises,  N'ow  OrioiES 


19  96 
17  86 

SI  60 
21  - 
85  - 
-l»i 

-  10 

-  !3 

-  80 

-  41 

-  Ki 
9  86 

6  - 
6  70 

-  14 

-  10 

-  15 

-  11 

-  80 

-  65 

183 


1668. 

1866. 

U7a 

1871. 

1  37  ... 

U 

?  87*  „. 

10  60  „. 

•  68'  ... 

6  - 

10  -  ... 

7  -  ... 

5  60 

6  35 

16   -  ... 

13   -  ... 

S  - 

9  25 

8  75  ... 

7   -  ... 

6  - 

6  60 

6  15  ... 

5  -  ... 

4  70 

8  MO 

6  60  ... 

6  60  ... 

1  60 

1  75 

S46  ... 

170  ... 

1  68 

1  44 

1  76  ... 

1  51  ... 

1  8 

_»H 

-  87  ... 

-  78  ... 

-  85 

-  62 

-64  ... 

-77  .„ 

-88 

-  Cf  1 

141  ... 

1  10  ... 

1  16 

-  7s 

-  16  ... 

-  27  ... 

-  96| 

-  16j 

-  16i  ... 

-  2Ti  ... 

-26j 

-  15j 

6  50  ... 

6  80  ... 

6  SO 

7  60 

6  80  ... 

8  66  ... 

3  25 

3  C5 

-  S2|  ... 

-  lOi  ... 

-  11 

-  12 

-  87i 

1  20 

-  60 

-  20 

-  36 

-  10 

3r,  -  ... 

41   -  ... 

34  - 

33  - 

86   -  ... 

67  -  ... 

83  - 

7"  50 

39   -  ... 

41  -  ... 

87  - 

32  - 

8    -  ... 

8  194  ... 

8  65 

6  60  ... 

6  37}  ... 

8  96 

6  30 

-  25i  ... 

•  2H  ... 

-  80 

-  30 

-  38  ... 

-  40  ... 

-  40 

-  4it 

1  50  ... 

I  60  ... 

1  60 

1  70 

6  50  ... 

8   -  ... 

8  - 

10  - 

2  85  ... 

-  97  ... 

-  99 

••a 

-99* 

-  ^r,  ... 

-  7<--  ... 

-  76 

-  74 

180. 


1870. 
«  0 


3  88 

-  60 
2  45 
1  95 
1  75 

-  98 

-  16 
-66 


27  25 
23  - 
20  - 
19  60 
83  - 
-  1< 


-  1»J 

9  25 

6  10 
668 


3  80 
-43J 
2  5 

-  85 
1  58 

-  93 

-  60 


29  60 
23  - 
17  - 
15  - 
84  - 


Articlaa;  ^  o 
Nanl  atora* — 

Crude  tur[i«otiDo...bbl     3  75 
Spirits  turi>cntine..giil     -  50 
C»mmtD  t«»ia  ...hi>\     3  - 
OiU — Cruda  whale.. .gal     -  70 

Orad»MV    2  IS 

UoMtd..................    1  6 

PMNl«taL«nid*......    - 16| 

BtOMdittaW..   -sT 

Proriaiona— 

Pork,  oM  meas  ...bbl  21  16 

Pork,  prime   18  60 

Boof,  mess    21  - 

Boaf,  extra  masi   21  - 

Be«f  baiaa,  astra   32  60 

EbniL  fhUiMl.....Jb  -  IS  „.  -  18  ...  -  15*  ... 
awdhn^yUKM*.    -84...    -114...    -  lil  ... 

Lard.  Waatani   -  16|  ...     -!»...     -  Uj  .» 

Batter,  prima  WMln.     -  68  ...     ^  Vl  ...     -  61  ... 

Do  do  Stota   -  45  ... 

Cbeose,  prime  fsctorv  -  16  ... 
Rico,  firimo  ...lUO  lbs     8  75  ... 

Salt,  LiTerpool  gnd....ak     9   -  ... 

Liw|i^SMAdUoH  6  60  ... 

ft  -  U| ... 

:  • 

-10|  ... 

VoaLOhSaiMdUihW.  -CO 

^IMM«.t............  -60 

gaM.   16S|  ... 


1871. 


3  50 

-  60 
3  35 

-  66 
1  24 

-  89 

-  IS 


7  25  ... 

I  75  ... 

S  As  *M 

-IS  .„ 

-  I0|  ... 

-  14  ... 


19  25 

20  60 
17  - 
17  50 
81  - 

-  42 

-  16i 
7  35 

1  56 
S6i 

-HI 

:i8 


.11}...    -I0|.„    .  s 


-SJ| 


-n 

-S6 

190 


-87i 
"1 


(B.)  TBEASUBY  MOVEMENT  AT  NEW  TOBK  FOB 
BAOH  MONTH  OF  1870,  AB  OIVEF  B7  THE  HEW 

YOKK  fO.V.)n:i:'7AL  chroniclk. 

'J'he  f^rneral  mnypmrnt  Coin  and  Bullion  at  Now  York  in 
each  mouth  of  the  yaar  1870,  and  thf-  totsJi  foT  the  whole  year, 
are  »howu  in  the  tsble  below.  A  Imef  explanation  of  the  method 
in  which  these  tixurcs  are  coroj  ik'J,  iind  of  the  precise  moaning 
of  the  several  column  bcadiuKS  will  cuaiile  the  most  casual  reader 
to  aaderatand  them  thorotif^hly,  and  to  i^et-  At  it  glance  how  iar^ 
HI  amouat  of  informatioB  in  regard  to  the  specie  morement  la 
here  bfoaght  toKethcc 

The  first  and  last  eolnmna  limply  show  the  amoant  of  specie 
in  New  York  city  banks  and  Sub-Tr«aaiiry  on  the  Sattirday 
ni-arest  the  beKinninK  of  each  month.  It  is  necessary  to  take 
thi«  date,  as  the  bank  ■Utements  are  issued  once  a  week  only, 
ou  Saturday.  The  second  colnmn  shows  the  receipts  of  all  kinds 
of  gold  and  silver  from  California,  OrcKon,  Nevada,  kc-,  as 
nearly  as  they  can  be  ascertained.  It  is  well  known  that  the  whole 
bullion  morement  from  the  mining  diitrieti  of  California  and  the 
other  western  country  has  changed  since  the  opening  of  the 
r'!i-\!\c  lUtilroad ;  previnus  to  that  event  nearly  the  whole  pro- 
duction was  reported  at  San  Francisco,  and  was  shipped  thence 
by  flloRK  cr  to  New  York  and  other  ports,  whereas  now,  a  rery 
lar^e  proportion  of  the  gold  and  silver  obtained  from  the  mines 
comes  direct  to  New  York  overland  without  gcing  to  San 
Francicoo.  As  no  precise  record  of  these  numerou.^  shipments  ia 
pri-^i  rvt  :l,  it  is  neceaaary  to  make  an  opproximato  statement  of 
thfm  frnm  the  best  information  obtainame,  and  from  the  csti- 
tnaifa  of  tliriie  parUrs  ronnerted  with  the  pju  rio  MiuTL-niLnt,  aa 
tr.^n!>porlpra  or  rcrriviTs,  whose  opinions  upon  tlie  subject  iiro  of 
iiiLut  ralup.  The  ovprlaiid  sliipmeiits  from  San  Krancisco  are 
lieliuitaly  known  ;  the  total  amount  from  all  points  west,  during 
July  and  August,  1S7U,  wen-  arcnrati-Iy  kept  for  us  by  the 
courtesy  of  the  agent  of  ^^'ej|l'.  For^'o,  and  Co.'s  express,  at 
liitinl.s.  and  with  these  ntid  other  information  as  to  reoeipta 
by  some  prominent  consi^;iiee?  in  New  York,  and  frcra  the 
Express  Companies,  it  may  be  anunied  that  tivo  t^ijure?  givea 
below  show  very  nearly  the  exact  extent  of  the  overland  mOTC'- 
ment. 

The  columns  of  impnrta  and  exports  are  Cutom  house  figurea, 
the  only  authority  on  the  aubject. 

The  columns  beaded  "  From  all  other  soxirces  and  hoards,"  m 
the  one  nide,  and  **Bctnmed  inland  and  to  hoards,"  on  thtother 
side,  aimplr  levreaent  the  result  of  the  monUi'a  BOraneDt, 
showing  wnat  bu  been  reoeiTod  on,  or  withdrswn  fivin,  osr 
market  that  cannot  be  acootmted  for  by  the  known  receipta, 


export*,  and  balances.  "  Aggrefate  accessions."  "  Total  supply," 
and  "Total  withdrawn,"  are  merely  addition*  of  pretions 

columns. 

With  tbcee  explanatiom  the  tiUe  n  p»wented  to  ow  mdara 
u  the  moat  eomplete  exhibit  tS  i3b»  Nov  Yoric  eped*  noreaiaiit 
iBjwhan  poUiMwd,  nad  with  the  aeeaB|«f  ing  tatdi  of  pn- 
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Tioiin  jtmn  for  ootnpuiMO,  uiitfalubl*  neord  in  this  depart- 


Nbw  TcKK'-BciUDir  and  Sfccte— ISSSkJO.— (Ib 

112^ H^ns^oofiKf). 


(i) 

1  Trf  a»ur 
ill  linnk 

"ind  Snk 

JUhiIom  of  TroMDro  <lwfa4( 
Montbr,  Ao. 

M70, 



R«c«pti 

from 
Cnlifioia. 

Ac. 



j  Im- 
parted 
from 

K  umiini 

Porta 

7^0111 

all  other 
Sources 

ftDtt 

1 

J  gate 
1  AeaM- 

1 

« 

11 'i.r. 

8 

2.0 

1. 

1  S 

'  2.5 

1  « 
tl.tl 

2,2 

l.S 

8,8 

110,2 

2,4 

5,2 

Amfl   

IWt.l 

g 

4  9 

JVKlf  s^***         .  ••»«*•■•■■■ 

IM.O 

1,0 

a 

1.7 

10»,S 

1,0 

1 

■ 

1.8 

1 

104.0 

2.4 

1 

9  2 

I J ... 

«fl,lt 

2.3 

4 

2.7 

HbA 

2.a 

6 

•~~ 

8.1 

i 

T4,.1 

2.B 

4 

2,8 

5.3 

1.7 

2.7 

4 

4,8 

77.3 

i,s 

9,5 

11,.S 

llV,fi 

84,7 

11.8 

28,2 

G».8 

14.5 

4fi,9 

7r,.2 

9M 

T.0 

49,8 

90,4 

90.1 

8,3 

73,1 

53,6 
80,0 

41.4 

21,5  t 

3.5 
2,1 

61,5 
87,5 

112,5 
01.2 

87,9 

12.0 

2,2 

80.3 

45.4 

40.9 

12,2 

1.5 

88.0 

46.7 

IMS  1 

29,0 

2i.0 

J,« 

44,9 

71,3 

l»6l   ' 

SO,] 

34.4 

87,0 

71,6 

IMO   1 

26.6 

34.5 

8.8  1 

l.'5,l 

60,5 

32,2 

89,5 

S.S  i 

24,8  . 

67.2 

Moothf,  An., 

mo. 


Tola] 
Sopplf  of 
Tnhw* 

I 

1 


January 
Kobnury...... 


April 
M.y.. 
Jun«. 


i];»,7 

116,5 


I 


116,7 
!1&,7 
111,1 


TtaMuro  Withdrawn  frcm 
iUrkat. 


Ex  ported 

10 

Porta. 


R»- 
tnnMd 


sad  to 
BoaHa. 


Agpre- 

With- 
dnnrn. 


Tr«i>»ur6 

in  ISanict 
aticl  Sub- 
Treasury 
on  iMt  of 
Month. 


.Tnly  I  116,9 

Anpuat   ..^  I  102,7 

j  Saptambw    88,0 


N'aTMiib«>  

December   •  


79,7 
82,2 
8H,7 


2,6  i 

I 

1.6 

1,6  . 
4,4  ( 
4,4  I 

16,9  I 
10,6  I 

I 

2,4 
4.8 
1.9 


7,2 
4,9 


1.9 
1,7 


6.7 
9,6 


Year  1870 
1869 
1868 

1867 
18M 
1866 

1864 
I86S 

1863 

1861 
1860 
1869 


177.8 
116.0 
190,0 

163,8 
166,1 
01,2 

8.^4 
87,7 
100,4 

10I.fi 
83,1 
99,4 


58,3 
82.3 

7i>,8 

51,8 
62,6 
30,0 

50.8 
43.7 
59,4 


82.2 
21.1 
23.4 

11,9 
13,4 
7.6 

2,5 


4,2  I  63,4 
4'.M  10,H 
69,7   i  3,1 


S 

2,C 
9,4 
6,4 

l.C 
6,4 

CI 

16.9 
17,3 
14,3 

2,4 
4,8 

1.9 

5;!,  4 
91,2 

6.1,7 
75,9 
37,6 

n.'?.4 

49,7 
69,4 

62,6 
53,0 
72,8 


<i 

115,9 
110,2 
lOH.l 

114,0 
1U'.»,3 
104,9 

99,9 
85,4 
74,3 

77,8 
77,8 

8C,7 

86.7 
112,5 
9.-.  7 

90.6 
90.1 

sao 

37,i» 
40,9 

29.0 
30,1 
26,5 


(8)  — THE  AMEBICAN  CENSUS  OP  1870  —  THE 
ALTERED  OOlilPOenKOir  OF  THE  HOUSE  OF 
BEPBESBNTATIVEGL 

So  many  important  iutcrcstB  an-  ^itlllly  affected  by  the 
clumyos  cujiBoquent  on  iht>  Census  of  the  United  Stotes, 
taken  in  1870,  that  the  following  details  are  how  gim.  It  is 
tli«  general  aacpectotion  that  the  inoreaae  of  pomr  aequind  hf 
tbe  Weatern  and  Soathern  at  tbo  exponae  of  the  New  Eng- 
Ijiml  and  Atl.mtio  St.it.-H  will  si-fLNlily  put  an  end  to  the 
Prot>x'tivc»  polifj  80  long  upheld  bjr  these  older  portiona  of 
the  Union.  The  iaovcoaed  powar  of  Che  Sooth  abo  will  be  felt 
in.  a  varielgr  of  waya : — 

UNITED  STATES-rKN-><r,'<r.s.  1870  and  IUOl 

mt't  omlll^J— lhu»  .W -^5,17,1101) 


>l;ile> 


isTo.'iaon.j      attut.  | 


lti70.  mi. 


l.N.vr  KSULA.!..]          I         I       S  SUUTH. 

Cnncrticiil    (BTI  4«(ll\l«biim«  . 

IMair.'ir*    rj5   Hi  ►!  r|,|„  .... 

M»lu»  I  (tiu  irj^  <;f-.i|{« 

MuurhuKU*... 
Jii-w  llnininhin. 
N'W  J»r.»y  . 
KhiNl.'  I.ltiiid 
V.TBitint 


Statu. 


Tot«l«  „. 

liro.  iBore„...„,. 


i.  Atlantic. 

New  Vi.rk  , 

reaaaTl**a>a  ., 
Maqrlaod  ...  


no 


7.'ir. 


*.  Wan. 

WW  9ftdr"w«  „»...,.„ 

I'^r    1  l«i.Kan«M  ...mm. 

Ijiiii)  uc;  MinDcMta„. 

l,em,:Ui  Mlmurl   

7SS(  7(X,  N„hr»«ll«   

JI7<y,  W>  Nrrniii   

721    7<«  >\'l<,'ull»lii  


INW  ArkaMu 
MOK  llUnob  ... 
ladfauia... 
Kantukf 


ijsi  1.1 

SMO&MdXvir 


11.118 

1»%   -  mw>.ro.r>  |m%| 


to  miiid  la  ma  wt  

■  SN  kMlaM  la  tto  iMato  af  tk* 


IB70,  more.. 


a.  TiaarroBjai, 
Wmt. 

ladldabo  

,711  Mutana  ...... 

IJH  Dakou  

1H  Wfoaiag ..... 
ritciah  ....„  

Mexico.. 
Artevoa  _..„. 
Calarado 


IR7<V  more,. 


1870.  laaOk 


l.lBl  «74 
434.  173 

i.7iii,in 

lU  M 


4! 

1/»S5 


i.924 

a6% 


437% 


6 

775 


1»U 


M 

17! 


lla  IMO 


t  s 

MamlMn. 


UK. 


lUM 


1800. 


I'roportlona; 


laCTMIU. 

IWOairr 

isax  I 


1870. 


I^lltLPMrCU. 


11.1  ID      njm  iSperrnt. 

i    IMti  I  II.7M9 


31.2 
»Ll 
12J 


8J 


41.3 


TMfll* 


10  W7 


10l733 


H.t«)«     18 1 

ITi  S7 


t7« 

OJS 


Teul*. 


I  »1.4t6  IMpwcnUj  lOOuO 


lai 


The  ohangea  hen  indioatod  are  of  great  moment  Th«>  oi  l 
SiBtaa  hanre  OBlr  hMniaaa  16  per  cent,  while  the  Wtst  has 
mere— ai85  aadfiS  pereeat,  and  the  South  18  per 


am. 

75 

West  Cantfa    66 


The  proportion  of  members  in  the  House  of  Representatives 
is  a4jllMea  aftereach  Ccnsuaontbe  basis  of  populatiois.  In  1 SOO 
the  to4i^lHanber  of  _23.'}  memlMsni  g&ve  127.f)00  as  the  unit  of 
population.  In  1870,  the  same  number  of  members  would 
8^Tel6^0M»aaaonthie  Uaiathe  mnben  wwnld  be  mor- 
tioned  Bi  foUowB;^ — 


91 
89 

n 
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IX,  un. 


IninlMMktotlMSoiiifli.  fiibattlieSoatli  nins 
ISoatof  al»M  mmbtm  UmI  Ivthe  dd  Slitei,  and  if  Uie 


to  MHstHnHito  Stated  tbe 
win  b«  atill  BioM  daailj  H8D. 


The  Sonite  w  ooBMMd  «l  two  ineniban  for  SUte, 
without  ToianUB  to  itt  die  or  povolatioit,  and  tl»  oompoei- 
tim  <iC  that  bodj  b  diml^  bat  «ai«^  aSMtad  br  th*  xuBag  np 


I 


JAHES     L.  SENMAK, 

IITS  MEHCHANT 

 at  GBBBK  and  HUMQAMAN  WINES^  80  Fkoadilif,  Londao,  aolioita  a  trial  of  the  folkming 

FUBB  and  UHBBANBED  wuiJiiS^  whkh  for  prict;  imd  qiuHtjr  «aainot  be  aorpaMed  ^— 


IJL  OAUXBINB  OLABBT.  a  Idtbodlti  Smrth  «(  nnaw  Vina 
•faatli 


The  above  Wines,  for  ordinaiT  dailj  vat,  will 


»  6 


10  « 


NATURAL 

nice  d 

dozeoa 


SUEUKY,  from   CADIZ,  a  rerj  claan  and 


ry  WiiM^  without  addity;  adaiial^  mdsptad  for 
on  MMI  llBIIMf    h  qowMliM  ut  aat  Imw  tluiD  (our 

,.pw  doMn 


15 
1< 


tnal  be  found  to  faUl  vntj  doneatie  wjiiiwiimHiti 


The  above  Wines,  for  ordinaiT  dailj  ow,  wiU  imoa  tmi  B*  waaa  w  fattH  ««iatj< 
bottles  t4>  bo  returned  or  paid  fbr.    Oroaa  (iheqiiea,  NattOMl  Bank.    Patailad  PiPBad  Iai>» 


and 


ORIENTAL  BANK  CORPORATION. 

JaowjMwmd  >y  -Bifai  CkarUr,  SOtk  Auguit,  1861. 
FAIB-UP  omSAI^  £1,600^000;  BZ8EBTSD  FDIB,  £444i00a 


Dvneaa  Janua  Kay,  Kl^ 
J«lu>  Biaay  Kax>  E^q- 
com  XAMAOSB-Ohitlw  X  V.  Itaart^  Iq. 


OOITBT  OT  BIBS0TOB8. 

CIIAIKMAX— Jmncd  Blyth,  Eiq. 
])aPUTV-CUAiaXA>WaaiM  Walker,  Etq. 

Akxandar  Mackensa^  Baq, 
Laatook  Bolwrt  Reid.  Eai}, 
W.WalkiHhaw,  ICaq. 
flTTB  yftlffftlfllB 


of  SeoUand,  Londoa. 


The  Conontion  grant  Drafta,  and  negotiate  or  collect  Itillii  payable  at  Bombaj,  Calcutta,  Colombo,  Fooehow,  Hong 
Kong,  Kaiidy,  Madraa,  lltMucitiuB,  Melbonme,  Point-de-(ialle,  Shanghai,  iSingapore,  Sydney,  and  Yokohana,  on  tnaa  wbidi  maj  be 
■aoartaiiit'i}  at  their  Office.    They  alao  issue  Circular  Notfs  for  tho  use  of  Travellers  by  the  Overland  Route. 

i  lay  un<U  rtaki:  the  Agcocj  ol  I'artiea  connected  with  India,  the  Purchase  and  Sale  of  Indian  and  other  SecaritLea,  the 
custixiy  nf  th.- s:li>m  ,  tN<  raos^of  IntetMt,  Oividanda,  Pay,  Peariona,  Ac,  and  tfaa  aSeatiag  of  Banittaiiaaa  batwaan  tha aboTc- 

nauictl  ilt'i^feii'liiiicicis. 

They  nlso  laeaive  DapOiita  ol  £100  and  opwaida  to  ixad  pariod»»  tto  tawni  to  wblah  may  be  aaaartalnad  oa  apgHaaiBon  at 

their  CWoe. 

OfflKS  Hocaa,  10  TO  9.— SATiraDATa,  10  TO  S. 
JUnadmA  Umt,  Lmdn^  187L 


THE    COMMERCIAL    UNION    ASSURANCE  COMPANY. 


FIRB—UFE— MARINE, 


OPnOBS— 19  AMD  M  OUKNUUiL,  IXUNDOIf. 


oha 


AMMOdaa 

SunatI  

nadvUkW. 


■aq.  (PriM  Mi  BaaatMl.) 
■riM.  a.  Md  J.  Calmaj 
•  Adalfti  Minsa,  W.a 
a  li^  l«*  iaad.  Iiaa,  K 
'  1aaaooaiida<9a) 
(Una  aad  HanlaL) 


DIKKCTOKB 
J»h«  ItodrMn.  Km.  (Orut,  Hodoaa,  aad  CoJ 
F.  L*rkiTarU))r.  Khi..  Baak  M  " — ' 
CiMrlu  J.  Uar,  Eu.  OmT.  BaaaaiA  0*4 
WUaam  Laaak,  Bag,  U  aMMbaaja 
A.  J.  Haadalliw  fiu  If^*  Ua  «M  mtmt, 


Henry  W.  l>Mk,  Baq.,  M  J.  (Paak 
Alfxaadtr  BotNttaaa,  Baq.  ~  ~ 
D.  OoojHr  BoM,  bqi,  laadaa  HI 

Ai«x«Mi*r  8ioD.  irii|  ffiiMiam  ■ 

Heary  Trevar,  K*q.  (Viawar  awl 
Jaawa  P.  W«aMwBBa,BM|.  tJ.  a 


Mmlml*  RatM  cf  Pramluai,  bauil  en  an  «<iakublc  ayftrm  of  Animmrn'- 
AU  IVUdfa  ara  lawaa  ftaa  0<  UntT.  *nd  Qo  Fms  or  3uai;ii  urt:  chirL'i^d. 


UrX    DEPABTHBWr.    Arr;  >ET    jui'    Mijaom— W.   P.   rittanon,  Kaq. 

SEW    F  E  A  T  n  a  E  3 
i  iindc;  lha  ilarrie-I  Wo:ii«a'i  TfopfTty  Act,  1970,  wid  farm  a  i'aaUly  Tnut  f  uod  irilhuat  tba  I 


aad  dlflealcy  attaatel 
I  pajMaafc,  aacfe 


BETTLEMISNT  Pf»Ll(  IKS  mc  i 

:  IMl  iEI)  PAVMENT  IMIl.iriEP  »r>' L-'»»lf'I  "lii  li  cinnr-l  bt  forftiUd. 
Praniius  ^^ur^g  ntinolnltlj  a  J'ald>up  l'<  l.ry  tor  aue-Li-nth  of  ta#  turn  ««*utctK 

S^l:<  UHITV  AND  I'BINf  IIM.KS  OK  MANAOEVIENT. 
Tlie  Lift  rantlt,  cict«llDi;  XISS.KW.  nre  kcl  I  In  •pcciil  (rout  fur  IMn  l'i>lic)-lii>l(lir»,  whii  hnvc,  lii  iildltlon,  tli«  »f>-urity  of  Ihc  Uncalli  J  Capititt  ef  <2,250,GW 
tbaGnrral  Audi  of  tba  Co<ii|-any,  whta-h  sxcMda  £4'.tM,iriU. 

Hm  ExiwnaM  of  Maaar^inent  art  ifuji'-tnvwjd  b}-  l>eed  of  SetUcmert  not  ta  cxwod  10      ernt.  pnr  annum  on  thi'  l'^r>-miain  InCMOnv. 

Tb*  rale  of  Mortality  aJauaMd  at  tba  Valnitlixi  Is  1W7  w^*  1lt«  "Exparlnno  "  Tabic,  whldi  rr<|Uina  a  larter  ra«vr>L'  to  be  made  tkaa  aay  otbar  Tabta  lo 
oaai  tha  mtr  of  lotarctt  a««uni«'il       uoiy  3  par  cent,  Ibui  leavio):  a  larifc  marjtin  of  |>raat;  auil  tba  ael  or  rlafc  proalDina  war*  alone  lakcn'iutu  aLcixairt,  laavkva 
fmnar  margla  (or  expastaa  i^o  J 

naBoana  dccland  at  tba  DiTiaioaof  rrottla  ia  1867  asaacdad  ^en  iba  amafa  It  pat  caaL  par  aaaasaa  lliTf  rmr  aaiinil.  nr  npirnf ih  nf  m  pii  wl.  latka 
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SHE 

LEGxVL    GENERAL  LIFE  ASSURANCE  SOCIETY, 

10  FLEET  STREET,  TEMPLE  BAB  (FOUNDED  1836), 

Has  taken  a  leading  part  in  freeing  Life  Aagaranoe  Contracts  from  all  needless  lestrictions. 
The  "  Proposal  Form'*  is  most  simple  in  its  terms. 
The  PoUdes  are  "  Indisputable**— that  is,  free  from  future  challenge. 
The  Invested  Funds  bear  an  unusually  high  proportion  to  the  Liabilities. 


S&VaTBBS. 

The  Rioht  How.  «n  Lobd  OsAiraiuoB. 

TwT.  RirtHT  Hon.  Lord  Caikns. 

The  Right  Hok.  Sib  W.  Bovill,  Lord  Chief  Justice,  CP. 
Tn  BmHV  Hon.  Sn  Edwabo  Yatokav  Wzuuin. 
The  Hon.  Sir  Oeoroi:  Rose. 
Thomas  Wsbb  Gbbene,  Esq.,  Q.C. 
JoHH  OaaoBin.  Bsq.,  Q.0. 
StB  Thos.  Tii-son. 

BOBEBT  Bayly  Fuijlett,  Esq.,  Taxing  Master  in  Chanoeiy. 


The  Guar:int(  t  in^r  Share  C:ii»ital  of  One  Milliou  (£160,000  paid  up)  is  fully  subscribed  by 

300  Members  of  tlie  Lepil  Profi'ssiori. 

Nine-tenths  of  the  Profits  belong  to  the  Assured. 

Annual  Accounts  have  ahvays  been  published  in  full  detail. 

Settlement  Policies  in  favour  of  Wife  and  Children  now  granted,  in  terms  of  the  Married 

Women's  Property  Act,  1870. 

Unreserved  information  on  all  points,  on  application  to 

E.  A.  NEWTON,  Actuary  and  Manager. 


ROYAL     INSURANCE  COMPANY, 

Bt^sl  bsnranee  inOH^gt,  LoadHud  stnet.  Loodnn.  B.O.,  and  lirapoaL 

Chairman  in  Loni.on— "WTTJ.T.AM  WAT>r\VRIGHT,  Esq. 
Chaxbmah  in  Liveepool— ('HARI.KS  TT'UXER,  Ea«j.,  M.P. 

CAPITAL,  £2,000,000. 
FIEB  BEVBITDE.  £485,180.        LIFE  BEYENXTS,  £SS6fitXt,        ACCUMULATED  FUNDS,  £l,8a>,000. 

SECXmiTT  TO  LITE  ASSTTBEBS. 

From  a  quinfim-nninl  valn.itioii  of  tiic  i  ntirr  Lift?  TjinliilitipR  made  an  ut  ',i\t~t  Det^emWr,  !!*•>!•,  hv  iiifli'pi'inlcnt  Aotuurica, 
■t  3  percent,  net  prcmiuiiiB.  tli<^  I^it'i'  A>;H(-t»;  Khowcd  a  siii/ilu.t  m-n-  l.iiihilitiff  I'l  IJ  iiiiililiiii^  the  Diiwtors  t^l  dr,  i.iix-  u 

Jterrfrumur^  iiouun  ommiiliii'j  to  Ji7  H)a  jt«r  cent,  ou  cuch  sum  oiwuml  for  five  years,  and  tu  still  bold  iu  rcservv  all  prulits  accrued 
on  Annuities  and  Endowments.     _ 

j:xt/!.\ct  from  last  ansval  report. 

A(ter  payuiiiil  of  Oi.Mi-nJ  .'imJ  numitod,  tl.o  Kl'XPS  <  f  tli.'  Company  »tnni5  MftUowt:— 
Cayitiil  piLia  np,  £380.005. 
BMsrv*  rand,  and  ProAt  and  Iioas  Account,  iSS86,895  XOs. 
ailis  Smbisiihi  Wwatm,  MkO.'n^  M  IS. 


FIRE  DEPARTMENT. 

In  consequence  of  the  entire  abolition  of  Duty.  tLc  Comiwiij  i»  now  pivpared  to  grant  Insurancee  on  the  Buildings 
of  FBITATE  DWELLINGS  and  their  OONTENTS  sb  the  foUowiag  scale  of  efaofges,  •howing  the  total  Amroal  Ei^ense  for 
the  ssuc,  vis  i— 

FimnaHt  u  Privatc  nnicK-imu  Dwbxiihmi  Bnuams  or  Pbtash  BinB-Mitff  Dvmxum. 


£  «aiX  ad|I.C  sS  £  *d 

100    ...0  6  flOO    4  0  iOO    8  O  flOO    8  0 

100  ...  „.  ...    8  0     I     800    6  0      P     160    8  6  800   4  8 

Ami  in  tit  tarn*  pnperti  .u    '>     iuryrr  am<.ii»ls. 

JOHN  U.  McLaren,  Manaobb. 

JOHN  B.  JOHNSTON,  SaoBaxAsr  n  Lonov. 
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UJSlVERi^AL  LIFE  ASSU1{  AXC  E  SOCIETY 

1  Sing  William  stroet,  London,  £.C. 

At  tbe  thirty-sixth:  ANNUAL  MEETING  the  Pmiiihtm  upon  PoUdM, 

•ix  ycuro  ami  upwanla  in  force,  was  reduced  50  per  cent. 

Thu  following  are  ezuuplfls  of  the  gi'eat  eoonomj  thna  ■ecured  in  the  PremiuuiB 
ehaiged  to  Polic|f*ho]dera : — 


A|w  la  Fdkj; 

Oiiginol  Premium 
Isr^UW. 

CMh  BoDM  (or 
«lw  Y«w. 

Net  Premium  lor 
tha¥aw. 

it  •  d 

t  *  d 

X  I  d 

1  18  • 

0  19  4 

0  19  4 

S  «  10 

1   4  5 

14  5 

8  14  11 

1   7  S 

1  7  < 

Polides  cm  l!yee  either  prooeeding  to  or  naiding  in  India  are  gnntod  on 

specially  udvuntjign-ouii  teriu«.  at  thi>  Cliiof  Office  of  thia  Socie^  in  London,  or  by 
any  of  ita  Cuuimittcca  in  Cali  ntta.  Madras,  and  Bomhny. 

FllKDX.  ilENURIXS,  Actuary  und  becrctaiy. 


I 


CHURCH  OF  ENGLAND  ASSURANCE  INSTITUTIOX, 

0  Aim  10  KINO  STREET,  CIIEAI^IDE.  LONXIOX. 


Emjfmttrtd  tjf  ^MeU  Ad  ^ 


CAPITAI.-OKE  KILLIOK. 


LinMi  niadi- piiyiilJc  dui-uiu  Ufe,  thuM  tunuiui' a  ]m>viiaiuu  for  old  aue.— £udow- 
Its  i  r  (  Lda'ivu  "Fm"  PvlSatM  iMmtdy  irnek  tm  tmtr  tutinlgutpm  tkrot^ 


LIFE  DEPARTilENT. 
V.  I  V  iiii.di  rutc  nitcji  .tf  |iroiiiiiuii  .'.ini  .  .vrupliunally  liii^h  Ixjuuscn.  ijiims 

UHHlir 

mail 

WJH-jKi^iiii  III  of  jinmitim. 

COMBINED  ASSURANCE  axd  INVESTMENT  BRANCH. 
A  new  method  of  provision,  unitiii!.;  ull  the  facilities  and  reeonicos  of  Savings' 
Bank*  to  tLe  beneftta  «  Lifo  AKHuniiicc. 

PIBE  DEPARTMENT. 
Low  Prcmiunui,  and  the  eiMR«iii<«c<  uf  A±i«urci-8  eqtodaUT  oooeeBed. 
AppUcatiooe  fbr  f>oepectwee».  Forme  of  Frraoeal,  and  AMOciea*  ahould  b« 
addrcMed  to  STEPHENS  H.  EMHENSk  D.OX.,  SecKtary. 

txurawi.t 
fir  Jamiiir.i. 

,        .  .  „   '  SehoUuiic 

fire  Awmtnm. 


K3.---<Sfi«Mrffnaft  are  mmdefnm  the  Pn^pfiUmf  Pnutb  in  tad  of  life  A 
effected  bp  Cwrggmtm  tmd  Midilen^  mU  by  Seioohme»l*n,fir  Ai  hen^  ^Otir 
A  ndnrtm  ofja.0  per  enA.  k  d»o  made  fitm  He  Prnmnu  «a  CleHeal  and  i 


QUEEN   INSURANCE  COMPANY. 

TWBLTSK  AMlKJfAL  MVOST. 


The  Report  and  Aceonnte  for  the  vear  IM0,  meentod  to  the  Sianboldera  at 
the  Annual  Mt'oting  on  llnindaj,  19tli  Haj,  IStv,  at  wUdi  Boaaxd  w^fl, 

presided,  ohowed  in  the   

UFB  BBAKCH, 

That  the  deaths  were  20  per  cent,  andar  the  expectation,  and  tLc  t..t.,1  ainMunt 
paid  in  eatiaflaetian  of  daima  13  per  oent.  under  the  muu  ao  expoctcd,  the  iv<itUl 
being  an  addition  to  the  Life  Fond  of  an  omount  equal  to  57  percent,  of  the  Net 
Ptcminma  received  during  tbe  year,  viz.,  £21,417 ; 

and. 

That  notwithstanding  the  divisions  ari<iinj;  out  of  tiro  qiunquc-nni.tl  vulojttionH. 
and  the  payment  «<  all  CmiuH  and  expenses,  tuo  amount  now  at  thi> '-ivlit  .if  t'-!' 
Life  Fund  is  over  SOporoent.  of  the  eotine  net  Fmoiiuins  received,  n<>t  uuly  on 
Polides  actually  enatmg,  but  on  ererjr  Poliqr  issued  sinoe  tbe  formation  of  the 
Gompony. 

In  the  FIRE  BR.WnT, 

That  the  PrwninniB  for  1X>\^K  afr.  r  <:.-.lii. -in-  iv-iiiHuiaucs  amounted  to 
C140.1<H',  U'int,' an  imwihc  <.f  t!7.!t74  un  tli.  In.  i:!,' .  .1'  1^:-. 

i;]7,8U<>  of  th.-  liHlani'.'  at  ih'-  diK].i'Hal  .  f  il..  Sn.in  In .M,  s a  k-.i.-,  ai  j  i . .j.i-ialc*!  in 
payment  of  a  Dividend  <'i'  T.  n  jur  .■.nj. 

The  Kre  R.'scrvo  Fuud  »•««  it>cicu8cd  t<H,x.;.ijiio  l>y  tli.- additiuu  ..f  tU.WHJ, 
and  t  he  sum  <>f  t1M>»»2  was  carrieil  forward  to  next  year's  A  .mitu. 

The  Ineoiiii;  of  the  Company  was  ithown  to  fie  .CSiT  M'l;  niid  the  Fundi*  in 
Hand.  t  Hi7.77i 

HxMO. — The  Company  has  paid  in  satisfact i.m  of  F;i   (  :  lims  n.  r  Ci;ihmw;o 

J.  MQNCRIEFF  \vn>(  i\.  . ;.  ,„.v.il  .Mana  - 1- ' 
THOS.  W.  THOMSON,  .^ul.  .llaii.-jgcr. 
J.  E.  RDICFOBD,  Res.  Seonstaiy,  Loidon. 


PAGLE  INSURANCE  COMPANY. 

FOR   I.IVE9  ONLY. 
n  VjU  Hall,  Vmd,Ki. 
AcntAKT  tMV  8>GBXTAI!1. 

OMn*llaa>fb>«y«.X>q.,  M-A. 

£ 

InvMMd  Kiamla   UITM 

(BMlllig  an  avtTii»  lut"^<      4|  PfT  nn)J 
KL'KTHKK  I^ECI  KITY. 
A  •uWcrll»H  c;Hii'.«l  "1  ii|  v>!i'  1.  ..f  "ii.-  Mllllnll.a.>ll- 
■.H«l(.     K.Xi<  r.»r.  L.(  M»i  11.-  uiMit  ml.  r  ;|  I.,.t  .  Bl. 

XKXT  invidoN  in  srui  i.i  f  '.N 
~MP£ttUL     HKE  iNSLiKAiNCK 

CUMPA.VY. 


1 


CttHtal,eiJKejMti  fMu^wi  Unmtmi, /cmjm. 

iManmcM  ualnt  riMWM  hi  tfltaiM  wHk  tkU 

ConiHutjr  na  cvny  dMwIftloa  «(  fin|<«ny,  at  Mdoal* 
ratM  of  |iTifinlBai. 

Prainiic  Mill  llli«r»l  <i.tlt«ui*nt  of  cIbUba 
_  JAME-*  lilil.l.ANI'.  ^■M-i'rt  twiiltllL 

lilTKKUL  LIFK  INSUIUNCE 
i  compaxv. 

Cbttt  0M«(— ll<^  1  Old  Bioad  •iTMt,  LoBdoa, 
bMb  OBM-Mtu  M  I'aM  M*ll,  iMOaa. 


Thr  liitOHlM  an,  la  fMiioct  of  aaaw  auaiwl  and 

iHHiuwB,  £:L;M,oa(»s  aad  in  nte»a  «r  aonultiw 

£lM'i*t  per  mtiiM  r. 
Tli«  Attr  '  ncuiriliy  Invrftril  In  finMawMCSritlW 

a(r,i..j'it  i.l»^r,^.7. 

<ir     rui>...t>ui:.i  cn  >iui  of  i:7MMW oatr ^XMOO la 

i.xa  I  . 

AK  ui  'lA.if  A >jiir«Tiv<! eflcctaj Bl  —dlllti m«i and 

tjv  utry  IiL*r*l  coltitnu.  iii. 

Tlw '».'i-'ouiit»  of  llii^  ii.lire  f  ir  ll-,t.  liHl  niuti.-lnl  j'»«r. 
rrlalued  li>  th"  l!..»rd  cf  'I'l^ijciii  v..iri-..li«'.i-tf  wiUi 
'  llu'  l.ifc!  A"jriiii  i.-  tuni|uiilii'  Act.  |h;ii,"  ugvUiar 
«i  l;lt  ]  T.:.«)K.ciuM.'».  itiay  be  bii-i  t.n  apfiliCttliiMI. 

WIlKI.W  HAKK.M.  Artiiarv  ■>.()  Munanr. 


A  i'  I U  N  A  L    i'  K  0  V  1 1>  t  N  T 

INSTITUTION. 
GraoMhareh  atntt  J^iaiUi*. 

Dtcmtor.  liM. 

■■dhrMoal  iUMUtr. 

Cau<)ttS^-Ob«tai  «|.|fta.  Bh<  X>P. 
DaiXTT-CIHtTBAB— C1»«rW»  WhMkam  K«q. 

Raorr  Wklte  Caub,  Ki«|.   

IhiniBi  ClunlMn,  Eaq. 

Q.C.  M.IV 

.T:»tt  h  Frll  i  hrlrtv.  Km\. 
H.  lirj-  (  <.n«l«l  I.-,  y.tn. 
JuK'j'li  KfMm»li,  y.f^. 
W>l<iaia  Jaiaaa  n  .  Ui:i. 
Eaq. 

Mri.n  41, 
Tbomna  U.  PeJicix:!.-. 


<  -liarlc*  W.  C.  Bmaii .  Cki  . 
lifr  Ueiijaoda  &  PUIUp*. 

Kxt^  AI4. 
tti.rl.  .1  H«<J,  E»r.,  r.SJl.. 

.M.I-. 

.l..:i>tiuinl1l»r|i,E-<|. 


M 
1  .11.' 


l<.  >r..i  Jchn  0ar,  Eaii, 


4i5*rii 
2.t>ri,;:i7 


v.n.a 

d 
3 
A 
3 
O 


Co\6i'i.TiK<;  .\CTrAuY— 'Cliariek  ABkcll,  Lit.;.. 

L  I 

Cr'  *t  «nn(in1  iiK"  'OH 
AceumolKlt'il  raplul 
Total  rliiiuu  palil  ... 
I'mfiu  dUtribalad. 

The  whole  al  U»  ^  

o'lirwl.  The  Boxt  dl*lilna  of  trnflla  wU  ta  Bads  on 

iKff  aixh  N..remli«r.  ly^J. 

In  ...nforiniiv  «itli  iliv  '  MAUKIBr)  WOMEN'^ 
PKOI'DK  I  V  \i  r.  |h7o,"  KiUri*.  may  now  b«  efSected 

M-  iir  t.  1.  Klit  of  wlf.-  and  cltlw?**n.  Thi.«« 
l»..H(  i< .  *■ .  I!  :  out., .  It  t..  tbr  c'lntrrtl  uf  llii..  hu:.xiail  i-r 
i.f  CTi'ii-l.r^.  .iii'l  ill.  II..,'  frcmi  probBM  datf , 

('.•Ml....'  iir, pm.ii  '.i.ii>  hiulraapflMUoa  at  the 
SocM'.v  -  Or>i.'.'«.  1^  li  .1     l  urch  lUaat,  LuoduB,  or  of 

•M»  A-r'  I.U  .  f  till-  Inilllllln  II. 

f-.\Ml.:n,  S\:ll  rs.  -.^.-i  r^t,.n  .  _ 

T0:  I.O.NKUN  LIFtrAh.SUCl.vTlUN, 

X  '^1  Kill,;  William  atrci't.  Loiidnl.  Cf. 

(Eawllnlxil  1->»M 
I  RrKli>K?rT-  The  I^nron  llta'Ii,  K.H.S. 
Vlcr-r»MIfK>i7    AUrL'l  llnl.  l:<  j. 
TULUht". 

Vkanela  Htan  MUditU.  I  Gcorg*  Fnd.  Pollixili.  E  q. 

BWi  Jarnai  Bwiae  lUtbltMii, 

BlrOBvMBaliOMiiif,Bait.,  kn. 

Ml*.  I 


.1  hn  DairiralU)'.  E«i). 
U"i  I. 111. I  (.uriii.,  E*!- 
Ji>!iii  (  ..ilekrT.  KiNi. 
Ml  t  ry  I  .  ilmriia,  K-q. 

'III.  .Ill  J  •  1 1.  V   ..  1 

^.ii  I      1       T.  I.*). 
r..'ii:it"  iHiw  In  foroQ 
Fun  aa.-.'uuiulatad 

i.itmiipiranliat. 


riif.  J.  Furlnn|;eT,  E«i 
ll-nrv  S.  Kinc,  Kaq. 
.1  ..  .1  ihn«n  Mile*.  Eh|. 
l;,.i..  ri  I'liti.  Eai|. 
8.  WUIiuo  Stiver.  I>i;. 
W.  ricxnan  VowVr,  1.^]. 

,aua>uMaaaiiaaiaM>«  jCd  *tlOI^-'  KM) 


Policy  claim*  pald..»,.........n..  

Tha  Aaaaelatlan  amflaja  ■»  awrttaad  pay*  i«  ruiu- 
mlaaloii  In  any  ahaoa  for  thi  InifWhMtiaa  i4 
li<  iKTaiiaa  aia  niaUi  brbiv  alwal  S|  |i«f  cruL  of  lla 


411  iaMMinUMi  irf  iti  aitaln  l>  oiada  tvtrf  yaw, 
BM  n«  Mniii'  <a  aiifllad  aaldv  t«  In*  mlarbm  lha 
IHmalBM,  iMh  imlBctian  taklag  Jilacii  lunNUalely 
Bfirr  Ibe  Hnl  aowB  paymanK  | 

UarlAiC  thr  Umt  ;u*  vt-iii.  the  pmIh.-.i  n  hi-  Ine  .•»»<'il.  I 
on  an  Breiat:L'.  >i  il.r  t.i:-  uf  »!...ut  on  i-.  i  < mt. 
annum,  ftii'i      iht*  iii..n..U!,\  m.  '         ^^ ml  •  r«  i-mi- ^ 
Uliti.  -  t."  l".  I'll .  h  %\i;lilil  ti..*  .  •  1  ....c.  !ll  .   .  -iiinn'.y 
llrtll.  Ill  l*Ae  l.IRt   >i;ir  Imviij..    S.  .  i|  JI.M.  ..    -  ;       :!i.i  i 
l.*i«  c\;-  t.itti  '.I,  nil. I  n%  Ihi--  Il.ij.I,    i  tU.j  ,^  ■  wiy  are 
.'IV  >i.  I  lu  |>r...  |iicc.  fKMU  m  n-  liMB  iB  MaUWd  la  I 

til .  «  ...lit  ,>i.<  i:  !•  c\|«ct»l  thai  uia  rnatlaaaaay  ■ 

be  i»ii.l  furriiiT  n?  iuc*"l.  ', 
I'tcir.luuu  conimtnasd  Mar«  N'lG  atalUa  yaar la- 

ilu'fil  wl  per  «nt  I 
Prrtiikim  c.niniaead  Marc  1-44  aia  iMaycacM-  f 

ill  I ■■!     n" c«iit,  ■ 
I'.'.ni  uini  ivaimaaelnr  aaar  ara  as|iattMl  ta  ba  i*.  | 

d  OMl  alMMtt  70  BW  aiM. 

EOWABD  DOCKBB.SaMllary. 
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THE  LiraRPOOL   AND   LONDON  AND 
GLOBE  INSURANCE  COMPANY, 

1  1Mb  itnet^  Uvnpool;  Oonibfll  teoA  ObuSag  etom,  Lonflon. 
Tin  InmmuicM  at  eomaft  nkn.    Aanuities  on  tnounUh  terms.  Life 

j\M»iinuwvv  WH  lUMKBi  mmuBsnBs    xv  wov  fi  wnnni  who         b  jxuhh  r  ■^■■^■w™ 

the 

And  wt  forih  on  the  Pclicj  as  part  of  tli-'  Cotumot. 

AUGUSTUS  HENDBIES,  Actiui7  end  Bea.  See. 

NORTHERN  FIRE  AND  LIFE 

r-.ta'i  inlieil  lt3«, 
f>I!ii;t'  it:  [^u:i'ii  I]  —  1  Monrpate  utrwt, 

Copifi  of  itx  CoiB[uui;'t  Act  M  iDOorporalioo  aad 
\a<  pubiuhrit  Accaoo*^  ihMriiv  It*  aiiMtttaMMm^ 
•('tiTc««  iiiHl  flnoiMlal  foaMti^       to  tad  •■  affll- 

cultffl  Hi  above. 

A.  r.  FLrrrCIfEIi,  0<mrr«l  Miii«(r»r. 

JX.  C01U>JUnr,BBitlM*NanrlaM;iMta. 

BtUblUhxI 

Ufli  and  Ft*  AuonuNM  fiHliil  M  taaenMt 
ttnw.  PrntpMlttn*,  (tMeaHBt«tM«MaliiaaaiHiM 

■ajr  Iw  had  aa  applicit'nn. 

ItOBKRT  LEWIS,  Sect«t«iT. 

RATIONAL    LIFE  ASSURANCE 

il     .SI  CICTV.  KilR  MllrrAI,  ASSI'1!\N(T.. 
S  KlDjt                 HUv.  ;,  l.ri,,  ,11  IVC, 
BiUbli«hed  in  l-^  li'- 

1.  Thi«  Sorlejy  lial  a  Ur;rc  ttrr-jniiil.itril  fiin-l,  CX- 
rprdinf  In  «mmm  *1  rn  t'fr.ot  tlrn  »hol«  o(  tiM 
rmBluint  recrirtKl  un  exlAlac  ratlcio;  apropottloa 
imraly  MUlneil  bjr  (k«  molt  ■iMimrfttl  aiaow, 

&  AUi  TBB  rBonn  ■■■■■  w  iHa  jiBaiv^  aHK  an 
eBpilayil  ia  tb«  grailail  waawlda  lad  OMIiMla  aap 
iinitiw  «r  UMir  ptmMaa. 

3.  Tbt  PnautuBi  art  aMdtrata,  and  Um  nqpaaaaiof 

4.  Xo  Coniaaioa  lapaM  oa  Hair  VtlWik 

&  IHnoiu  mtdtnc  la  tt*  eaantir(aa«flMAMi^ 
anas  wtthoot  pctfomi  attmiliuie*. 

A  fanlMr  parlli-iiUn  giiiy  be  had  o*  ifipUaailaB  al 
IbaOflat,  porwMiAlIy  or  by  Irtter. 

CUAKLCa  AMKLU  Jaa.,  Aftaarr. 

jTijit  pnWi^ihiM],  tn  f;*]i.         f;nc^^  C,^,  i.-.]'  th, 

BANKING,  CURRENCY,  AND  THE  EXCHANGES. 

A  PBACTICAL  TBEATISE. 
Tfy  A&IHUS  CEUMP, 

onmons  w  m  wku, 

"HrOmap'ii  "TrMtiiw'  U  foil  of  InlarMtmi;  facta  upon  all  subjects  oOBMaM  with 
pnwtiMl  bankJog.    Th«  Uw  >■  it  aOM  duqBM,  billa  of  exchangA,  and  bill*  of  lattlg^  k  mr 
fiiUy  atotod,  aod  w«  baidlj  know  wlwr*  ao  Bnah  aomid  infotutiaB  and  ndviat  «pm  noaral 
banJdag  mMne  we  heto—aeefnllile  imhh  wH*i<y  i—ll  wiMe."— JHtM  Qntrtar^  Jomtw. 

unnMmi  MtMiun*  osBBii;  4»  oow  MxniiaflnK  BOW 

nPEH    STOCK  BXCRAKOE 

V              (Uaillad),  S  I/HMmrr.  R.C.. 
I*  optn  tn  Iho  HatlK- f rem  Tf n  till  I'lmr  o'eleck  daily, 
for  lh<  KeKottXIoii,  Pan  hue,  and  Sulr  of  BMUiitlea  u( 
«'l  klnilL    Bala  by  AnTtlon,  Taaad«.v«  and  Fttdayt,  at 
Ub«  iVi-icirk.    Tba  Hcala  of  Cotnslnaiun  la  Hied  at  a 
vcTy  Ivw  r.nfe.     i.>Tdi-ra  i«nt  hy  letter,  trltgram,  or 
^.■iTi'ii  111  ],«f.tit!.  ["r'^"^r'"!''  itt-'iJ'*''  to  b;r  a  Sw'irn 
hr''ktr  nlUiil-.rl             K-u'iU'lnuuol.     A  Rsadlni; 
Ko,,ni  n  ttif  icmaiMl  llour,  when  tba  Icadlag  Joaiuali 
uf  L<'i<-.  liiF'^  laMtataaihMdfemiiUr. 
Fur  f.ir  rarUcalMt  ^wlytatta  KaaaaiatlMiMMr 

or  a.crrurT. 

OZOKERIT    cPAxrarnx,  OZOKERIT 

THIBE  WDNDiaorUL  OAHDLBS  SOLD  EVEBTWHERB 
atle  Mfwlbinen  riata.  miolaiale  (anly)  «I 

J.   C.  and  J.  FIELD,  LONDON. 

nERENTURES  AT  6,  bi,  AND  6 

U                      IT.B  CENT. 

CEYLON  COMPANY  (LIMITED). 

Thr  mrKton  «•  praiuiad  to  tea*  DBBE!<TirBBS, 
to  nplasa  adMa  faulas  da*.  t1»,  far  1  yaar  att  par 
aaat,  M  t  fM  at  •!  air  owl.,  ami  li«  CfMH  ate  par 
aiBl.aarawii— .  dwnrlaii(«rp«rlailtaalMHaw  ba 
ataaiMlaad  at  lha  oAoi  of  iha  Cwnnanv. 

.  B.  A  CAM8R0N.  Btacaunr. 

I**ln*nk]a  hulldlni^  Old  Unad  MnM.  K.C. 

THE    TRUST    AND  LOAN 

X         OOKPAN'Y  UP  UPPRIt  CWAOA. 
bMipmUd  ty  Koyal  CUarUr. 
EaUtilialin)  1831. 

Oifitii. Mjtmmi  paid-ap, ctmjmiUwtiatM, 

gfMfitOi  B«Mmd  Fund,  mjm. 
DiaacTOai. 
Tha  RItht  Boil.  Edward  PlaydlU  Ba<tTCtl«k 

PrvndcaL 

Charia*  KOTrlMa.  EM-D«MrtgM!balnn*ii. 
Janea  nutehlawB,  B*q.     1  W.  OafMaa  Thomaou.  Rag. 
TltaH'-n.  A«li1eyl'arT0lTn.|  T.  H.Wwualtn,  Ca4..II.r. 

IiA«»«i;!i— Mi>»»<a  <Vyn,  Mill.,  Ciirrlu.  aul  Co. 

ThU  v:oinft.iny  n-tu  t'l^-  '-nt  cstftblUhei  In  Ivn;;Und 
fur  tl'c  jtuii'  '-^  "  '  ri-,-(^lrlnf'.  iiinx  tn*  accarlty  of  a 
lar.,'c  »ul»-crib,-,i  L-Hjiit;!!.  ttf^ucy  ufi  ilypoelt  at  a  ftaed 
nil"  1  f       r-ii*-  .'.'.il  Ifii:      tn-*  saith\  t  .(^fttber  with 
thr  p-lii-up  cajiital,  on  latMigi^M  o(  real  aauti,  la 

M  A  P  P  I  N     AND  WEBB, 

TABLE  CUTLEBr  MANTTFACTDRERS, 
Oeateeu  end  Pbte  Cheri.  Ihkere. 

M  A  P  P  I  N      A  IV  D      VV  EBB, 

SPOON  AHD  FOBK  MAXUFACTUBEBS, 
Eloctro*phit«n  and  Sihmnilin. 

I'juiada. 

ChaOaivaiv  tetan  la  aaaitiiai  (WMaa  riaaa 

KVI. 

'iii«  nirc  '  omarL'  iMHr  iMohiv  Detwutuiia far thfaa 
yritTP  tttki  upwirti*.  Anf  luAiffjBattfla  M^ahadawka 
abubnd  oa  aHdlaUgS  la 

r.  ncAiioy.  stcntaij. 

T  Oral  WlnatMtiratmthaUdliH^.  Laadia. 

rOMPTOlR    ITESOOMPTB  DB 

\j  TAKU. 

liicnnvTatfd  by  Nallwul  dccTMi  af  Tib  and  8th  c( 

>IhkIi,  IM.^  and  by  Iroparial  deaaw  a>  Mlh  al  Jitll 

l«M.aad«U«ri>«cnnl>«r.  ISA*. 
Miaagalai'd  br  lha  Inumational  OMtnallon  af 

aatk  A)irit,  !M« 

frniKt.  e 
CaalidMlri«MapM.na>.  eu,(Hio.(;«o  ^  i,ivu,OM 

frAiK*.  £ 

luitmdrand               :  '«iui,wN  _  a(ia,ooD 

MBAB  t>:  >  >ca— U  lluo  'k-qKrik  Farll. 

l^raM^  Mnrnei"^*.  ami   N\:it(-'»  (rmttc??,.  Alcsmi'Jria 

Baia*M^  (C<xliin.<Jli:nii),   HtjittOLu  iH^^u\.>at  aaii 
Taaaaai»4  (Ja|>an). 

Hit  L  uion  Bank  o(  .^uhliiii. 
liWIPox  AbiLN'  i— lU  I^taiti  nlm  l  atrMI,  &0 
MAVa(.*Ji— O.  PlutiCb 
Sca-MaMoaa— Tlmd.  PiviaaL 

Tbi  IiOBdaB  Aincjr  araau  Onlta  and  Laitart  vi 

fbtnt'trnmiVtlnu'  ^  **''*^  ^'"*  ^ 

MAPPIN      AND  WEBB, 

TO  HEB  MAJESTY  and  HIS  MAJISBTT  THE 

KUSQ  OF  ITALX. 

1  70,  77,  and  78  OZVOKD  SnssT,  W . 
LONDON         71  and  72  Cobkhilv  B.0. 

i  Tbb  WmuT  Btrui  Woaa. 

BBAXGUES...-;!?         °*5?S*'  0»»M>- 

151  Em  SB  LrBomrBB,  BmoMBU. 

(.41  end  42  Boa  sv  Bjlc,  Pabib. 

MAPPIN      AND  WEBB 

Vonmidatt  nj-UsTRATED  CATALOGUE 

£ms  on  appiicaliou. 

naAaaB«r«lll«qa4au  taaklar  buiaMi  at  anry 
dawUiiiifcainUi  Om  raallatai. laillii.nilai.  At. *-i 
la.Baaa«naMf  ba  mm^ilai  UMUda^i 
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f  Koii«e<ni->. 


On  tho  10th  ItiManl,  with  a  M»p.  Crown  (*vo,  \0t  CJ, 

I  JOURNAL  OF  THE   SIEGE  OF  PARIS. 

I  I^tlwHte.  Qinux  BXNOHAIL 

t  aKim,  BLDBB,  AVD  00,  li  WATBKbOO  FLACK 


In  A  fow  il«v.  rr  ir.t';i;i-.:'C'.\  -■11:1;"  P  »;  Stc,  I». 

LUCIE'S    DIARY    OF    THE    SIEGE  OF 

8TKA8BOT*i;<i. 

By  A  YOXJNO  LADY    f  \U-,r,y 
siMlTO.  ELDKlt.  AND  CO..  1,',  \V  A T  i:  11 1. DO  I'LACE. 


In  a  fow  d»ji>,  Cr  jwu  sro,  I'l  Cu, 

FRANC  E    B  E  F  ( )  R  EUROPE 

TrMialnt..-l  from  tho  Frcn<-!i  i  f  M.  TITLES  MICHELET. 
0H1TU,  EliHEK.  ANLl  t  U.   iS   WATEl!I,0O  fLACE. 


In  a  fow  dayii,  Crown  ^ro,  Ga, 

CONVERSATIONS   ON   WAR  AND 

(JEXEl'tAL  CULTl  KK. 

Bjr  lb«  Aatlwr  of  "  Frisndi  in  Council, "  Sic 
SMIVa,  AtWM,  AKD  CO,  »  WAtBBLOO  PLACB. 


F  R  I  E  N  1)  SHIP'S     G  A  R  L  A  N  D 

BEINCi  THK.  CONVKRSATIoV-;.  LKTIKKS.  AND  OPIMOXS  iiK  THK  I. ATE 
ARMINIIIS,  BAUON  VijX   THrNHKK  TKN-TKuNi  KH. 

CoUa«tod  and  Edito<i,  n  ith  1  UclitntMrT  t^iHter  to  AixjUficcNS  Lko,  Ko}^  of 
rite  Lf  rilif  Ttlojraph," 

MATTHEW  ARNOLD. 

8UITII,  ELDER,  AND  C  O,  IS  WATEHLOO  PLACE. 


laitka,  nam  nadj, 

VERA.    By  the  Author  of  "Tlie  Hotel  du  P(>tit  St  Joan." 

"  V*  haart&x  eongratnlata  th*  antbor  ea  s  Mcond  luccosiif nl  effort,  and  aa  hanrtily  rtoommooil 
to  tfat  poUill »  book  which  aianot  fail  to  inlorwt  OToryono  nbu  r»iul>  il."— SatcWMT  Binnr. 
SMITH.  BLDBB.  AMD  VO^  It  WATBBLOO  rLACB. 

Now  randy,  poat  8to, 

THE    GREEN-EYED  MONSTER. 

By  KAT  SPEN,  Author  of  "  U  rue  of  lioarl,"  A-«. 
SMITH.  BLDBR.  ASI)   CO.,   in  WATBKLOO  PLACE. 


THOUGHTS  ON  Hi:\i  rn  and  some  of 

ITS  CnXDI  I  IONS. 

hj  JABLES  HINTOH. 
AndNT  «f  "Lib  is  Vtatm,"  and  "Maa  and  hu  Dwdli^  Flm." 
 BKITH.  BLPBB^  AND  CO..  II  WATBBLOO  TLACB.  

Crown  8to.  1?9. 

THE   DIVINA    COMMKDIA   OF  DANTE. 

Traotlntcd  into  Eoglish  Vorse. 
By  JAKES  FORD,  1C.A.,  Pr<'>>«nilary  of  Kxetor. 
*Tlio  frr»i  rtnvi  haa  boon  maiutainod  throughout,  and  tlio  (.i~t  th:it  tbla  baa  boen  skilfully 

MBWnpMahad  ia  in  it«>lf  a  claim  to  hi|;h  praiae  Mr  Kurd's  tranaUtivin  ia  aa  nnah  difr- 

rtmnWwil  %J  III  a  J  aa  by  lu  aaay  plauantflow. — TiiE  Acahrmy. 

 BMITH.  BLPBB.  AMD    CO..   I»  WATBKLOO  fLACB.  

Crown  Sto,  Ci, 

TIIE   ESS-VYS    OF    AN  OPTIMIST. 

By  JOHN  WILLIAM  KAYE,  F.B.S. 
W«  noafe  •isitar«]y  truat  ibii*.  Mr  Kaye's  lx>i.>k  niiiy  liinl  it-t  w.\y  iti'    nmuy  aa  £ngliah 
It  oajinot  fail  to  inalil  Ipsiwna  of  ruanliufBJ.  ' — V>  i>TMi^^i».H  Heview, 
SMITH.    ELllKK,   AM>   in.,    is    W  \  1  r,  li  I.  DO    !■  I,  U  E. 

MUDIE^S    SELECT  LIBRARY. 

SIX  HUNDBED  NEW  BOOKS. 
8M  MUDIE'S  LIBBART  CIRCULAR  FOR  MAROH. 
Vtm  SIIUm,  Now  lUady.  postage  troo  on  application. 

OMS  THOUSAND  SECOND-HAND  BOOKS. 
BBS  MUDIB'S  OLBARANOS  OATALOOVBS  FOB  MABOB. 
K«»Ediiio%K««BM^,] 


XUDIB'S  SELECT    LIBRA  KY     LrMiTKT)  .    XE^y   OXFORD  8IBEET. 
CITY  OFFICE-4  KING  STR£ET,  CURAPSIDI. 


ZnXBFZB'SABI.Z  TO  BTTSnrZHS  KBy. 

MR  JAMES  LALUIE'8  UOOKs. 
32nil  Edllion.  »ta  doth,  prira  t\ «. 

TABLES  OF  SIMPLE  INTEREST. 

I  lit  .S,  \[.  -L  St.  .X  linJ  2i  per  crnt.  per  anriuin.  from 
1  (lay  t't  Mi,  ility.,  truiil  1  liiflith  lit  12  ni.tiv.l.t.  .ii<l 
1rt*tn  1  \,ttr  t'l  12  i«<rt.  ai^.nicin.'  «acr'..l\.»lv  liy 
■inir'e  fhhiiiiI.  from  £1  tn  £ii»i,  fij  ihl'h!  l^  i.,  £i/tiht. 
»ntt  hv  til',  11  £-*.l.i^*t .    iiti'-  TAIir,K,.s  tiV 

(IIMI'CU  Nil  I.STEHEST.  .ml  iiiuro.t  ..n  l.r.-i'  •iiii>« 
(o'  n  .ir-i;!*  tl«v  at  tiM  thov*  nttot:  will,  ri;i  ,>u« 
TAI!I,1>  i>V  l-OMNISSION  ASH  nHiiKKKAII v;. 
frimi  i  I'l  H>  ptr  crnt,  accgmnuiileO  with  a  ii»«r  TIME 

TAiiL»:. 

Ilr  .lAMES  LAKRIE. 
Qourgii  ll'rjtlo^.;  '  ui^l  Snnt.  ilii^  Kro^way,  Lodipita. 


t 


Mil  l)  EtliUao,  8tro,clKitli.  ptisaTa. 

£AUR!E'S  fllQfl_KATE  TABLES. 

TAIH.K'*  OP  flUIPLi:  INTKItESTat  K.  «,  7  H.  9. 
JiTiil  ll>  |i  ■  cm.  far  BBBUID,  lro«  1  dliy  lu  UX  Jay.. 
mii-1  fr"  "flt*  moalh  to  13  ir-«m,h'.  eacli  rnJo  nttvjm  I'  c 
-  --ivviy  by  single  jiounii.  from  £}  tn  £'.>t<t.  \iy 
Im  i;r..|<  !■■  jCI  ««).  an<l  li.  lliiiii.n<i<N  li>  failixi  :  a.-i 
cnti4.nn  I  AIII.ES  UP  C'OMMl.S,SIO.\  UU  IIKl>KEIt>. 
A<>Ei,  (ruiu  i  t»  10  per  tnu 

lly  JAMEH  LAI'RIE. 
O«ot(a  ItwUnlKi  and  Sunt,  ttai  KruiiUwj)'.  Lndftate,  ' 


I U  fCf.  KVM,  t'i  \t|.  jiriro  7-,  « 

CIMMONO'S      COM  MKIICIAL 

O      Diciiiiv.Mir   (>l'    iiiviii;    I'liiiiii  1  I-*. 

MAM'I  A(  Tl  llIMi,  AM>  I  ).<  HMI  M.  TKKMS  ; 
vtitb  n  tl«hni  i  inof  i!itn)'>u''y<,.  .st  i^liti.  iin<l  tunaiurt  ^ 
of  a  I  eeuntrlaa.  rodscad  la  ili.  UriiliJi  tftuiiltri. 

It  a—a.lfc»  Hmiaray.  Lirtraio. 


la  f  ci>.  tn,  chrtk,  la  M,  kr  part  to  M. 

OUTLEDGE'S  READY 

BECKOHBB,  wllk  UM»  Cd«dtt,iM. 

ttr  mm  hbatun. 

In  MM>dallCla^tT|iMt  to  M. 

UiSTEK'S  READY  RECKONER. 

lu   Kaw  BdlUoa.  mitnl  aoil  (mpmT«l,  wlih  n  liH- 
thNial  laUta  «l  lnl«m«.  c-innii^iiMi.  wamK  pvnrras- 
•gaaad  pfoll.  tbaa,  wetith'a.  aikJ  iiH'UDr«m 
Edltad  by  JOII N  II KATON. 

In  Stnio,  cloth  « 1.  Iiy  poM  T<l, 

PB   NEW   CO.MPL!iTE  RE.VDY 
KEnKONEB  OR  TRAI>I-:kMAN'I«  AS.H|!4TANT. 
Oaaqtllol   frt'in   Mciir>.i«    LMliuhliKiu,  ouiiinfai;; 
Vallau^  prk*r«.  frxioi  ■•111'  furthliu'  t<»  twciitv  ihllU^s*. 
Otaqi*  Ktwtladga  and  ^iuiit,  ih.  Uroadw'ay.  Lud^iia 


jMt  paMbhad,  |irlaa  ti  tt. 

CEWAGE  IRKIGATION: 

U  A  licciara  hT  W.  Hi  h  e,  E»m>.  V.C.  l>alltr«nd  ic 
tba  llal«|iay«nar  Waai  OHbjr  naaar  UvwraagQ,  wilh 
Plan,  ftiaiwd  la  Caiam^ 

I^adaa:  BdwaidBliafirtilaa4TCliaiIa«Cnaa,a.W. 


naayltaa.  duih.  Si, 

THE  MERCHANT'S  HANDBOOK. 

X    A  IViiuk  of  RcfrrriK  r  fur  ot  ttoaa  anyaged 

)u  L>>H»«MHi  auil  K-Ti-ltrn  i  ■  it,iu,rr-e. 

Tbb  wurk  alTunt*  full  nu-i  rviUtilo  Infnnnallon  abnut 
th«  cum  nciM  >a<l  nn  in  j  ■  I  uceoiiiit,  onil  ihi-  wricbti 
•  itJ  meaaurei  of  oil  the  ^''uiit  ciiamcr  tai  citm.irl.^  iii 
itic  wor  iL  It  •howl  tbe  Enffllah  and  Mt  trtc  vnliir«  of 
Kit.  1(11  Wviicht'  and  Me\«ttr«a.  »nd  cnuiiierntea  uiid»r 
dutincl  haada  Ilia  aokl.  alNar,  aad  coapar  mini  at  Um 
aarsral  «NaMta,  BtttM  tMr  Biltlak  wta  a. 
Loadoai  B*rai4  lilaato(d.<aa«7  Cbaita*  aiMi.8.W. 


Fourlli  Edfi Ion,  lino,  ctath.  latil,  arln|iai<«reovar.  la. 

MONEY.     WEIGHTS.  AND 

ill  MKASI  IlKii  OK  Till,  CHIEF  COMMF.HCIAI. 
KATtONM  IN  THE  \VullLI>,  WITH  THE  BlilTiaU 
BQVtVALENTfi. 

By  ve.  A.  BUUWNE.  LL.U..  Aothor  af  tka  -tttt. 

chaal'a  Haudaoak."  tie. 
Londaat  B<»iiJltiafiti,t  aa«r  Chart*  oiwa.  B.W. 


TO  INVF.ST0K8. 
Now  n^aitv, 

r  avin(;ton'  and  i-ennington's 

IJ  Mii.vTun  KKCi i.iij  of  IN vK.s r  .u:n r.-<. c«.i. 

taluiiig  an  cxluuit.vc  rr>  is*  of  Uie  UriUiJi  .ini  Fdralga 
Slixk  iU:l  »ii.|   M  .iiey  MarkaU,  At,  wkb  aa 

onuai«Tuii.'ii  "I  i.ile  invcaiiiH'nta  l>a>'ln(  fr<M  10 M SO 
per  c«ii.  t^lca  lid  par  cwy.  or  i<  aaoaatlj 

O.  Utrtaftaa  aa<  A.  - 
airM4,  LatAM,  BA 


lONDON  LIBRARY. 
Li    u  n  jAMBo-s  aquAiB.  lomik>m. 
Flihmm  mil 

ratiaa— RJUf.ilMMiica  of  Walaa. 
PraaMent-  IboBaa  Carlrla.  Ban. 
TUa  Library  cootaina  tUjOW  vulBaaa  of  AadaatMt 
Uodan  Utaratora  In  v<rkma  languacoa. 

ttabaciirtHKu.  £3  a  yfars  or  £1  w:ih  Ei  trjnce  Faa  ol 
£i  I  LUe  Memcicnhlp,  £st. 

I1ft««ii  volnmaa  ara  alluwad  to  cottiitry  »->d  taa  ta 
towu  membcra.  Raadliif  reoa  aaaa  naai  Taai  ta  Hall. 
nut8ix.  iva«{>«ciiuoo  apidiaiiliM.  Oila<«(a(i,  Btfat 
Uat  taaiaaibtn,iaa<d.  -.-<r> 


rURNlSHBD  APARTMBKTS  FOR 

r  OBMTLBHBM^BMaUlkllrSSiSi.  Uaa.  fa^ 
-  aaaiT  <  vlaalai.  Tama  at. 
ir,  M  HanlMiMi  t^mt,  fl.W. 
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XAOKILLAV  AVD  OO.'B  IiZSV. 


Eighth  AubobI  PubliMiioa,  Roviw)  a(t»r  Ondal  it«tUB% 

The     STATESMAN'S     YEAR-BOOK    for    1871.  By 

FRTOIKJOK  MARTDT.  Oiown  8t^  IQi  (M.  Tb«i*  iatmalad  In  qnartkm  ot  Aimj 
Kafbrai  Mid  NatioMl  I>«fmeo  will  flnil  t1il«  wvrk  inrnliiablc,  m  H  I*  th«  only  book  in  tbe 
Koglliih  Imgnngt  gtving  >  full  uid  utnn.luutlr  correct  ncoant  of  the  <trcQ^i:i,  organisa- 
tion, and  admmiitratlon  of  tUo  Armiea  >ud  \aviedi  of  Kraxck,  Phi'uia  unci  Qbiuuxt, 
Rl-isu,  Si-\l>,  Ac  ;  with  loll  dilitb  «f  tlw  fliiMinM,  pofcdattoo,  eoaimni%  ka^  ot  thaw 
«b4  «II  oirUiMd  eoB«tilML  . 

Second  Kdition,  Crown  Hvn.  with  Maps,  7»  fiJ, 

The  WAR  CORRESPONDENCE  of  the  ''DAILY  NEWS," 

U70.  Editad,  with  MotM  and  CanuBaBtih  laraiaff  a  coBtlnaaaa  Namtir*  of  tba  War 
hatiwaa  Qutmaaj  and  Fiaaaa. 

A!'  ,  [  ri-pirii^-  for  Tmmcilinlo  Publication, 

A  SECOND  VOLUME  of  the  WAR  CORRESPONDENCE 

«f  fh*  "DAILY  NEWS;"  aontimiad  to  tiM.Vafatlatioiu  fm-  Paace. 

Thia  day,  in  2  VoU^  Crown  Avo^  priea  2ii, 

TALES  of  OLD  JAPAN.   By  A.  B.  MITFORD.  Second 

ri  ■  i-y  r  I".,-  r.riii.U  L.^s'ii^i"      Jup"  I-    Wt^i  upward"  ot  80  full-page  IllaatrttionH 
drawn  auU  cut  uii  wo.nl  hj  Jiipiiueso  aitiitt.    Uuidaomely  bound  in  eloth  astra. 

Second  and  Cbaapor  EJition,  Crown  iro,  7a  Gd, 

ProfeBBor  HUXLEY'S  LAY  SERMONS,  ADDRESSES,  and 

KBVIKWS.  [TUtdof. 

ESSAYS   SELECTED  froui  Profisaor  HUXLETS  LAY 

SMSamS,  ADDlOSSISk  Bid  SlEyiSWS.  Cnn^  {TUtAig 

Nt:\V  VOLI  MK  OF  THE  "GLODE  LIBRaUT." 

The  WORKS  i)f  VIRGIL,  rendered  ifito  Englisli  Pro.^o.  With 

Introduatiuus  Banning  Anal^ai*,  and  NotM.  By  JAMES  iiONSDALE,  M.A,,  and 
SAIHTBI*  UtB, MA.  Glaba8fa,aaM(  giUa4|ai,4a«d.  IJutnadr. 


AUTHOR'S  POPULAR  SDITIOX.-BaTiBfli 

JOHN  BRIGHT  S  SPEECHES  on  QrESTIOXS  of  PUBLIC 

FOUCY.  Edited  by  Profeiaor  ROGERS.  Oloba  iro,  St  6d.  (Idbtaiy  Edition,  2  Voli. 
9n,  with  Farlnit,  SB*.} 

RICHARD  COIiDEN'S    SPEECHES  ou  QUESTIONS  of 

PUBLIC  FOLIC  r.  Editad  Iqr  JOHN  BBIOHT,  lt.P,  aod  Pntaaor  R0OBR&  mtb 
Pwttait,  S  Toll.,  it9,  261. 

BY    PROFESSOR    FAWCETT.  MP. 

A  M^VN  UAL  of  POLITICAL  ECONOMY.    Third  and  Cheaper 

Edition,  Enlargad.  Crown  flTn,  l(k  6d. 

The  ECONOMIC  POSITION  of  the  BRITISH  LABOURER. 

Estra  f«p.  8to,  is  Gd. 

Lord    LRERPOOL'S    LIFE    and  ADMINISTRATION. 

Oom]riled  fiom  Orijiinal  Djcumonts.   By  Pfereator  T0K6E.   3  Vols.,  8to,  i2tw 

The  HOUSE  of  COMMONS.   lUuBtrations  of  its  HUtoiy  and 

Pmtlea.  By  KKUIKALO  F.  IX  PALfflUTE.  Orown  Sfo,  4a  6d. 

The  ADMINISTRATION  of  INDIA,  from  1859-1868.  The 

F1iatTanTaa«BalAd«failitinUBH  MdarthnOiwwn.  By  L  T.  PBIDHASD^  BaniaiaMt- 
Lkw.  S  Tain,  tla. 

THREE  ENGLISH  STATESMEN— PYM,  CROMWELL,  and 

PITT.  Loctarta  «n  ih«  PoUtiaal  HialOfT  «t  Bngliad.  B/OOIUyWIN  8HITH.  Sioaad 

Edition,  ezttu  fcp.  !*to,  5i. 

ON  LABOUR:  Its  Wrongful  Ckuns  and  Rightful  Dues— Its 

AalwlPfaaant,  and  PaiaiUa  Fotara.  By  W.  T.  THORNTON.  Haaaad  Edition,  8to.  14s. 


)[R  THOMAS  CARLTLB'S  WORKS. 


I'lj 


f  K  S  KIirXKIN. 
'^-•nt  at*  lU-itioiii  frntit  Urs« 


In  *-«ni|  Miin' « 
tU-'K  *  i/f  r..i.liri  i  I.  .-.•.  J  III  Mr  Cnrli!i.'«  Willing, 
towbon  tbfcx  ulnir  E  'fii.mxri'  ii  Hacci  oilil  -lier^ata 
of  iliclr  prior,  itir  Publlahi-ii  linvc  itDttlntC  Mr 
Cvlvlc'i  rinM-nr  t.i  lUai  i-.aa  o(  a  CImib  Ultka, 
■wtaMrrMn  ii«  L  lirary  ViiJuumi  which  lawoiastlval 
ah  lalul  ri't  oii-ii,  and  w  I'ck  win  appear  in 
MoirraLV  Two^anuBo  VoLcaia, 


The  V<4iinMS  wOl  ba  lMMa>StDFlv  vrluuO.  in  clear 
typ*.  wllh  g«o<J  pSHf  sal  ahtk  bin  tinir.  and  1.mi<  .1Iii 
On  folkiwlnir  onkrr— 

Sariw  Ranrtaa.  1  Vol,  wlik  Portrait  v(  Mriarhk. 
T1«»  Frrnch  K«valatli)n.   S  Vult.  [TliU  ilai 

Ufe  of  John  SurliLif.    1  V.  l. 
Olf»cT  I'rumw.ir.  L^ii«r>  anil  Spci'obaa,   i  Vi>t», 

Hit..  tV-Tiliir.    I  V».L 

I'.iit  nnd  rri-.cnl.    1  V-il. 

OUIi  al  III!  I  M  Kiiln'iFuuii  Caany*.   7  Vi>l». 

f'hni  initii  nn-i  Hall,  ly'l  ['Iv-i^aitMy, 
-N'i«  rriMlv,  liru-f  IJ*.  rii.:l>. 
THE  TWK.NTV-Tmilli  ANN!  Al.  MIM  MKOK 

BRAI».SH.\\VS  RAILWAY 
MANCAL.  »lIAI{i:HOt.I«KH.s  l.lll>K. 
and 

1)1  KK  IAL  DIHErTORV  fw 
"  Year  lijr  year  liaro  wv  iu  wclciiani-  aiialbrr  vidiUM 
of  tMt  «<i»f«llr  r<i.  ■  runeil  i>ii!iticii:ixi.  ForsperM 
•f  limalJ.(bfM  jruari  it  liai  ka)il  i>a«  with  the  vrawih 
«<  Vitsais,  aad  leUowsd  uuiii  of  Una  thnjoirti  iha 
cuaiMMlMW  thoy  Had  silaMUbi-d,  as  well  a<  twuri  Um 
prtioeaa  of  alaaiiidMi  lijr  wh  th  Hiagr  b«-aiiHi  menitd 
•a*  isli  tilt  Mlitr.  The  dctalla  or  rmii  ie  and  capital 
are  aliln  caoipiebtntiTa  aa<l  cuncin'.  while  ilu-  uniiitiv 
dlractary  fivaa  to  in«iiil.«n  of  vie  rallvur  cirfuiKa 
In  ihe  Iti'fo  kliiiT'l'itin  a  Iteal  luliltml  la' in  well  at 

n.»l:K'.'     -IU1I-WAT  TlUKH, 

l^iiiitiMi:  VV.  J.  A'lainn,  FIrci  hiri-i-t.  K.(  ,  yiait- 
chetttT :  Itradtliaw 

VOTICK.— ADAMS  A.ND  FUANCIS. 

.1    (ieiKral  •  1 1 1 1 1  i    I  I  iir  il)  lull  mil  riilillilniij 
KvllntatM*  t;Wtn.  ■n'l  rcitiis  on  appUcallOB  laAdsns 

ami  Ftancia.  Ml  H«iet  »irf»i.  FJC.  

pTE     ART     JoURN  AL. 


A  Monlliljr  Rfcaril  of  llir  Fin«  Arti,  thi 
Artf.  nnd  Ilia  Arta  «if  l>#-»l«rn,  llltiiitrated 
ruut  tniT'airlnsa  on  Siwt  aaa  Wood. 

Ediud  by  S.  (-.  HAI.U  VAA. 
Moathly  ra.ta,Xaad:  V«arl)'  Vidniaes  XI  lued. 
n»  laiariaiiimal  exblbi  loa  of  Wt  wdl  !>•  fully 
and  adcquauly  rci«n<il,  aMd  piataatty  iHaM  alad  wlta 
wood  cuta. 

V  Aar  at  tiM  wUer  VolMaee  ouiy  ba  had  boud 
la d-lb. iiriia tfllla*!  OMh. 

VInaa  sad  Ok.  Cliy  toail  aad  Iry  Ung.  Ixiadoa. 


MACMILLAN  AND  COa,  LONDONe 


I  EISURH  HOUR  TOPICS  FOB  1871. 

Ji  Six(«nri!  M.. Ill  Illy. 

Til.  Jniiiijirv  tian  -  t  *  ii<  I  v,  [tb  a 
MIW  TAI.l;  IIV  KATllAKl.M.  MACQUOIb, 
Author  oif  -  Fomttaii  by  tiM  World, ' 

Ro(«r  Kiain'a  WaiA   Bf  W.  It.  Ok  ITIiwstaa. 
iiarr>-  windhwBi  a  Tils  of  Itlny  Taa*^  War.  Bgr 

J.  0»  Ll^rdr. 

What  1  Saw  In  Amrrica.    Dy  llti!  KJli  ir    Wlih  IHut. 
II  il!i>n.. 

Piclurt!.  of  Geolu,:ic  I'ertoji.    Uy  i'niicipflj  linvt  wiiof 
('•tii-U. 

P»f.on»l  ll«.-<,,l«:II:in«.    Uy       ii  Tiinbi, 
rtie      1  )>■  of  Ibabca.  Uy  ll<iwar<l  ll.i^Uiy, 
l-Vrn'-n,  <irri,ia«saaaa«aMtiaa*iaa  SkaMhaa. 
W<.rkinit  <:iasi  Miatshia.    By  iba  "iawnqwM 

Kn^r  n  cr." 
i.ri.  .1  a'ld  «tfii>*l  I,rtrp, 

A  Ml  land  T  ur.  llyUis  Awhsrof  »lhM«lMSaf  Kavil 

aad  Mllltaiv  AdteaMnii' 
MatantiniairOairffk  Bf  J;iKaaalbi«.rML 
Wttb  lia«ra**<|s  V     '  * 
i.»n  ant  aara 


CUNDAV  AT  HOME  PKOGKA.MME 

Saia  Uaitcr'<  Nrw  i,.r.  i>a<r.   Bf  tha  Aalhor  ot 

'■yuillll'    I'.'Kit  s  Ml  I  L,  dl!M." 

(irai'j  Krink-<;:i.    liy  shr  Auiti'ir  ot  ''Tbt  lYumling 

(.(  fi.  K.-nn  ■" 
lull   Tiiuuchta  of  Ckii  U*.    Ur  I./>r  I  KInlKh. 
r  .  Life  ol  \>AtUi,  an  Itrd-ctnl  In  Iha  1*  ainia.   Uy  lb* 

U<-v.  Alf  x;;iii!i<r  Miii';lail>n,  o  Manelia.ter. 
I'nilcr  Iki;  ^lullwiry  1  rar.    lly  Mr.  Pr"*MT. 
.Mar  ann.  K>»tiii'«u<n :  a  Tain  ul  Jcwi.li  Ufi'.   Uy  Uia 

Kcv.  Mr  KdarihclnL 
anndaya  at  Nortlicaa  I :  Si»a  8«i  Us.  Bj  O.  E;  aarioD', 

Aaibar  si  "UutuMcast  an  ttdllsr  -  " —  " 
Maraia  s(  Matlaas. 

CMatn  llsa«riMs(a  Bosk:  Rollfloaa 
ka  Caaaast  UonM  Saadaya ;  itaa  Catals' 
and  otbar  Panra.  Ry  Hli.  K.  .f.  Whata>«]r. 

Tlia  ■Jtia|'«li  and  MMcra  Critidia.     By  Bar.  Dr 

II.  Ii  rti. 

I)vri»iuiMl  l'j|.  t>.   Itv  l!i-r,  MawBian  UaU. I.1..B. 
occa.-i.n.i  I'^p.rv    iiv  .VatbsT sf  "Tks  ltai*tats(a 

Jl.t  ►  > .-.  ■ 
FuiiralU  and  IlloK'ai  blaa. 

snu  OrtgiMi  PoHry. 
I  YtUBic.  Hcni'iara  Cn'innas^  Ba. 
rS  apBDca  M  ntlity. 
Ballflfii-  Ti  l  t  .<iw  tr  y.  6*1  rnii  rii<i«t«r  raw.  

|)UKMiUaCH'6  MUUNrNG  LISTi 

I'  lU  l.rri'd  In  th.  city  I'.vry  iixM^lnr.  i^r  arm  by 
p<rat,  for  MVK  ri>t'N[t!4  annually,  iNMitamlai;  l.itta  of 
Arrtv.la,  lilcaraneaa,  and  S4lllR|ra  i>f  Vraaala  rall>ni; 
for  srdsrt at FalawBlb.  riyu>a<.ih,<iiicoaatawB, a<rlll>, 
Coaraa, aad atlwr  |iani  i>r  call:  dtacrlUaf  aaawa  o( 
aiii^a.  csatalasaad«eaalaasaa,tUfa'laBat(asiMllaaB, 
SMcripiiua  a(  ssffoss  {nm.  osfla^  saiar.  ti-nk.ik  la«> 


woud,  arala,  alM.  bMss,  lains^  aluaaa,  was*,  astiw- 
]i*iia^^rlkan^tU,|aA*Bl fart  af  dlsriiansi  Andy 
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In  Twenty-one  Volumes  Qaarto,  and  Index,  and  I]lustrat«d  by  upwards  of  Five  Thouaand  Engraring* 

on  Wood  and  Steel. 

EDCiBDSaHi      JMD  C.  BUiCK.  LONDON:  SDIPKIN,  jiABSHAU^  axo  CO.;  AND  SOLD  BT  ALL  BOOKSELLEIt& 


SMITH'S  WEALTH  OF  NATIONS. 

STANDARD  EDITION. 

Whh.Ufool  tb*  Anlhar,  an  Intcodnetarr  DiwovM,  K«t«,  naA  Si^ptanaM  ObMrtatiam. 
BDnUtOIMHs  A.  4a»  O.  ILAOK.  LOBINnt:  IiWOIfAaa. 


WOiBSB  B7  J.  X.  nmmMW.'n  BMEBl^ 
•  at  Pki&tet  boMnr  it  Oiibid. 


HISTORY     OF     AGRICULTURE  AND 
PRICES  IN  ENGLAND-A.D.  1259-1400. 

2  Vols.,  Svo,  -1 2s. 


MUSIC  FOR  TBB  GOLOKIES^ 

111    Hi*  KDUrATtlWAl.  C ATAtOOVK  TinM>. 

RETK-AL,  KtKMENTAIlY,  uid  BTAJIDARD 
ML'SICAL  WORKS.  conitanlBir  rxtntdTe  uid  tnmr- 
pMn  tahlcHi  of  mntrnii  of  InatractloD  boofea  for  nkc, 
pl-D".  TjolSn,vi<^1i<n<-i'l1n.taHhWBM.ka>  Ottit  ud 
po»tn:^  Irea  of  tha  pu blilMn,  iMMtl  Ocfcl  M*  Oh» 
N^w  UftrUn;rt'>D  HrfiJt. 

Ron  RUT  COCKS  AND  CO.'S 
iniiMI.V  I'CH'Ll.AK  MllSir.  —  naoilUon'* 
MiiltT'i  Iniitraclloni  for  Ih*  PUn.,  771<<  rdttton, 
Humlltin'K  Modfni  Iniirnctiinu  f"r  SlBitlnc,  4I«t 
E<lill«n.  fill  I  p<i«  trrt  33  «tamp«.  rUrkct  f«tfihl«m 
nf  lha  Rodinimu  of  Matir.  mth  K<lilli-iu  1>.  Hanitl- 
Inn't  nict  mi.r>-  of  .^finii  M aiii-al  Ti-mM..  asth  Editton, 
I",  tinrkp  -'  rit,.chinM  of  Tli.if«.vii-'i  2».  noorm 
1'.  W.  iV»Qn.-i:iuD»  Hrlatinsi"  til.' Tliri-ry  ■■f  Ma«tr,l« 

MESSRS  ROBEKT  C(tCKS  AND  CC 
to  annnviirc  ihitllirjriiai'i'  Hii<  .Injr  ISSL  ED 
Ih.  Ir  LIST  ol  XOVKI.TIEH  lor  1S71,  c<.al«ln  ntr  all 
thn  Nrvrflt  Bonrs  Ducla.  I'lano  Sokw.  Diinrra, 
Will  be  fttrwaritvd  pout  free  on  appllcMliia. 

TO  HEADS  OF  SCnOOLS.— A  NEW 

i  m:i  ti  r.nlnr.-ci  F.illll'io  of  till'  llijrWv  uxfnl 

f.liEKN  I  A'l'AI  MGri:   «  N  .w  Hf.i.lT,  awl  'may  lie 


A  MANUAL  OF  POLITICAL  ECONOMY. 

SMond  Edition,  with  Index.          Extra  fcp.  8to,  4i  Gd. 

SMITH'S    WEALTH    OF  NATIONS. 

inrW  EDITION. 
•  Tok,  Bw,  2U 

OZIOBDi  PitaM  at  fko  CXAmONHr  FBtSfl.  md  PablMMd  %gr  MACim.I.«ir      CO.,  LONDON. 

PitUffewi  t.  lb.  UalrcnUr. 

rUANZ    AinS    APPENDIX  TO 

I  HAMILTON'S  MiiDCKN  IXSTRUCTOnrfl  for 
MIXGINCi,  couuiniiif  ExcrcSca  fur  EAlUH  SPtClSS 
i<<  VUICKi  <*;  pMl  Im M  lwl(.prlcek 

TO  OROAKISTS— SECOND 
X  mom  of  HOPKim  uKi  nr  RiMnAPT.rs 

OnatWertealtolllSfrOBy  aii'l  rUN.^TIiUCTloN 
tf  th.  ORfiAX  la  avw  rutf  for  dcllTarjr,  in  whulc 
cliiclibniM.. vi>  Prle*AIUt6ApMigafni«.— 

Lmdua:  l'u>  li<!i»i  iwljr      aalben  CSiaki  od  Co. 

Naw  Htirl!ui.'l"n  .trvrt. 

\1SS£N  AND  ARNOLD.  LONDON 

il         (UU  MISSBM  AND  PAMCBSI. 

HJIW  TOIiDKB  OF  XBB  AKKUAL  SMBSSSMSL. 

HIANUFACTUBrnG  STATIONERS 

Kmrly  mdy,  is  Sto,  Ifla^ 

THE    ANNXTAL  REGISTER: 

A  BEVIEW  OF  PUDLIC  EVKNTS  AT  HOME  AND  ABKn.M)  FoK  THE  TEAR 
1870;  BEIXU  THE  SEVENTU  VOLUJUS  OF  AX  LMPUOVKD  SERlEa 

%•  Ji*  Vobmt*  /or  1863  lo  1869  nay  ie  had,  price  18a  each. 
umnmaitk  loxDOir,  oxwiba  axd  caubudok 

liANKERS,   MKUCHANTS,  AND 

1)  COMPANIES. 

V N  G  R  A  V  I N  ( J     IN  ALL 

PJLIS  OF  EXCH.VNGE.  SHARE 

U  I'LATEA 

JANKERS'   NOTES,  CHEQUES, 

SAFE  INVESTMENTS  FOR  CAPITAL. 

DniDEXK?   M  TO  2i(  PER  CEXT. 

SHARP'S  INVESIMFNT  CIRCULAR. 

I'OST  HiKE. 

(IBXB  ]nniTR*8  HUMHEH  ITOV  BEAST.) 

fERTinCATES,    BONDS.  AND 

POSTAGE    STA.MPS  FOR 

J.                        S  .  irtrrsN  .•'TAT.-  s. 

pii;.sr-Cl.A,^S  ACCOUNT  ROOKS. 

'piE  i- IN  EST  WRITING  rAl'ERS. 

OoBtaiM 0fiiijr lalematiaB  mt«cting  t1io  liciit-].:iyir.(,' hkiI  s.ifei  .'^tockaalShtnLnMtantOi 
'whh  Market  Price.  ud  Diriticndi,  iltc. 

<UPITALI8TS.  SBABXHOUffiBS,  TEOBTEBS,  nmffiTOSS, 

Win  flad  fl»  abm  areulnr  s  »aU\  vnluabiB,  Mid  relinbla  Oiiid«, 
MESSRS  SHAKF  A«B  CO,  STOCK  MB  SBABS  DSAL8B8,  38  Poultry.  LonAm, 
nuMlihaA  Mtt     RufUn-LaadoB  ud  WMtabuter,  Loihbuxy,  KC. 

INDENTS  FILLED-FIUST-CLASS- 

X  FOR 

JNDIA,     CHINA,  ADSTRALU. 

COUTH  AMERICA,  AND  WEST 

O  INDIE?. 

^'^    MARK     LANE.  LONDON. 
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BLACKS    GENERAL    ATLAS  OF 

THE  WORLD 

Nuw  coiuUiaa  u  Sappl«nuuitary  M»f  of  the  ALSACE-LOBBAINE 


MM,  mf-Wnad  Mmmoso,  MOO. 
%*  7'A«  SuppkmtNlurit  Map  may  l>t  ohtnina!  .^'•piimtdy  ht/  furmr  purduutn of  Ike  AUai, 

£1>IKUUBUM:   ADAM   xtio   CHAKLB8  ULACK. 


Iteo.  dotli,  &A.  frvu  by  pom,  ftd  »xtrt. 

OWN  Oil 


HV&HY  MAN  HIH 


OABDtNtl!. 


THE    COMPLETE  GARDKNER'S 

1  CAI.ENDAK.  gMlw  Ml  lD>triKtl»iu  for  Uw 
work  10  h*  toot  In  aratj  HoBth  o(  ike  TMr,  Id  the 
Utokw,  FtmU,  «ad  rivmr  OartUo.  Tk*  


bp  niOlU*  NAWB  

K;  With  ■MluUttNUlMMWIUtoW 

 Maaa  OuML  fm  Cultan,  aad  Aqna- 

riom  %r  OBOMU  QLBIIMT,  F.B  A 
Lnadoa:  Wllliua  TiKf,  Pucru  Unr,  Cbriip«l<l«k 

ItaKi,  duth,  it,  free  kjr  pu>t.  i;  !  •  wn, 

THB    AMATEUR  GARDENERS 

1  PO(-Klfr  JOCKNAL.  OoatalalBff im|>l«  iMlrus- 
ttM  Crr  III*  Amltur  FlwUtaad  tin  KltolMa  <terd«Mr ; 
for  Wladow  OflntoUuf.  OrwiiboiiM,  Vloi«ta!|4iMWib 
r«n  Callurc  iu:.  by  JOHN  ABBRCOIliHlx  «Hh 
addhtoM  br  OCUBOS  OLKKWr,  P.IU. 
iMte:  WilUn  ' 


THE    MANCHESTER    AND   LIVERPOOL  DISTRICT 

BANKING  COMPANY. 


JneorpamUd  Jkeember  10, 1870,  bg  Ht^ralion  a*  an  Unhmittd  Compatm,  umkr  Fart  Vli.  of  Ike    Cm^poKtu  Act,  1882.' 

HEAD  OmCE— SPRINC  C  AKDENS,  MANCHESTER. 

„^   KAHAOIHQ   DIXXCTOBS.    _ 

THU1U8  OOOKI^  Ek,.  |  JOBK  PATTKBSOM;  Sn. 

WILLIAM  ALEXA.NDEB  CUNNINGHAM, ) 

WQ.UAX  BBABP,  JJood  MinHH.  , 

CHRISTOPHER  WAUTOM  RtPFOir,  Imnom  |  WUXJAM  dBALHEBS,  AoamnuR: 


BRANCH  OFFICE— KIN*;  Mi; LET,  MANCHESTER. 

<-LmX»  Maora  ItOTS,  EXTWXBU^  aaA  00.) 

THtLMAS  THISTLKTIIWAITE,  J 
Ai.KXAxrtw.it  HOBERTSON,     l  makmw* 


UVEBFOOIiM., 
8T0OUPUKT  ., 


SubblWo 


ACCOnVTA»TS. 

t  WauxM  K.  Bbijwskon,  Caahior. 


(Joioc  Q.  Knox, 

HANLEY   JaHW  Oleavk  Waijcbb,,,...^.  ^ j^,,^'  AcS^iT'"""*"'* 

N.\NTWICH  M..^2»j»..M.....«,....M<M*»M>   FRKnF.Ki'-K  Waue  HOUWNI .........  Ai.t'KEO  WiLLUMMHt 

ASHToV-L'NDERJU'naB  •«.......»......•..„.„„.,....        Sami  ki.  li.  r.rov  ToMUm  .........  Tu<>».i8  UvgLor, 

WAKKINGTON    W  ai  tiui  Amitoh    ......  Joiin  Hi  nt. 

BUilY   Jiiir.s  f.  Shahf'  ..,.„.„...,.....,„  Pctfii  Joh\8ox. 

BLAOKBUAN    William  B.ui«)w    Ai-txAsuKu  .Suasp^ 

tTAIVaSD  ...........  ........................  JtWAI  PttUM    jAw^uuLr.  Laiko, 

Jam  Vhb  Sunav 

^^AJ-*^  l^i^ii^B  •.•.•••.•..•M.M.............M.M......MM......  AmmB  SmmniK ...........  Jam  LmiRi 

R()<  HDAliS.,,....,.......M..„...».M>a*.«*M...M..*.M.M.......  0ATID  Ouf AMM.. .•.••«.«.«  RoiuotT  Hon  Obuwji^ 


AccoanUBt. 


Oaahiar. 
AMonnUat. 


MACCLBSniLD.. 

LKKK  

C0N{;LKT0N 
ACCRlNCiTON 

SOUIHPORT 

ORMRimnc... 

XABKBT  DRATTOW  .. 


Wiuuji  Cum  Hauoi.i>  C.  Dram, 

WiLLUM  Bi  rHA!c  Pcrnt  DALOMgun, 

A.MiKtW   ^VI^..  ^TE  HollKRT    C.  Cl  MMIStJ, 

R.  IL  ROWLASO    HuUKKT  LtALrUYMl-L^^ 

WW..>wB  fr  I  II  IJOHS  U.  ToVNE, 

'™****"-*™  W  C.  AjiDKUsoa. 

Cramm  Oust   Joiiit  Hmmiuyi^ 

Thos.  R.  Jomm   Damu  HoroirriMi, 

MAVAOnS 

Op<in  Daily    Jous  Albaamjeu  Ulkt. 

i)\>ei\  Daily  ...mM>«a.«.»H.M....M»  VfeHIHUOK  AlU>. 

Open  Duily  ..n»......w<~..>.w...-  Him  ^HAW. 

Open  Daily  ..........................  B. 

Wnuui 
Stafmbd 


Cashier. 
AceounUot. 


HTDSU-Sub-Braaeh  to 

N'K  WCASTLK-UMDEB-IiTHS— Bnb-BanOh  toaaatoj 

.STOXB— Sab.Bi«uhtoStaflM  , 

TODMORDEN-Svb^naolitoRediUa.........  

lJL  RSLE.M—anb.Dn»oh  to  adtoj  .......„.„.,....„....,..  Open  Daily 

('.\\N(>CK  .■•.>.M«..»M...««.M...«»............,.M....,.>.,...  Opaa  Mouday 

OUKADLB  .........,..w,MMMM....................M.....          Open  Kridar.   IIamjct  _ 

^'"■-^^'^  .M».MM.~.....  Opaa  SstnrdAy  and  Fair  D*j*  ...  Nantwkh  Manager. 

FjCCLESHALL  .....„.._...  (^M  Frida]r....»..»».M..»..M....  Statfobu  ManaK^r. 

ULOSSOP   Op«n  Daily    KuiajEHK  K  Bucklkv  Gkb. 

HAHTiTWODEX   Ojian  Fridny   A< uitiM.Toit  Manager. 

  0|«n  Friday   Wajuu^oTOM  Maoagor. 

M06SLiBT>....a.......,....„...„..M„,  mtnawwiMiniMM         <>|>l'a  Daily   ......M...   SBtUraBBMM  M-"-||p» 

SANOBAOH  Open  Tljuraday  KAinwini  Mmfar. 

Open  SatwdMr......^................  Hanlki  Muagar. 

0}-en  Wedacaiaj  and  StMldir...  Hvnr.  ^tanagir. 


TUNSTALL . 

UE.vntN   

KAMSIU  iTTOM  „....,......„.„...,^.....i;i„^.^;^]„'i^[.'i~^  Open  Satmrdajrit  BritT  Manager. 

HK\  WOi  lU  Open  Wednoiday  aiid  fHdij......  Bi  KV  .^lalla|;e^. 

UODUSX  .............,„„..„„......„....„....„   Opon  Friilay........,.„...............  ^Luoucr  Daaytcm  Managw. 

BHITl^  PATMEt  mi  SMITHS. 


gjij  L-i^,^"**""  OOMFAarrhaw^coiiaaadoonMpanidcntBintliepiriiid 

1 2^ **' Crwllt  on  P.-iris;  iitul  ..u  !h,  B:uik  i.f  .v.  w  .'n.iu!i  W:i1i'm.  f^vilm-v.  ami  its  sevend BiandiM in N«<r 
Soata  WWBi,  Tictoria,  Qoeenaland,  and  New  Zcaluud ;  uko  ou  tlio  Buult  ol'  Otagu  and"  its  BraucLes. 
Jnmuy,  1871. 
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11, 1871. 


KEITH,  PKOWSE,  AND  CO.S  MUSICAL 
INSTRUMENTS. 


FLUTES  — Th.-  XKW  MODEL  FLUTE  old  fiiigoriugl,  £.>:•  l>e.TJty  and  voliimu 
<if  t'lno  niiKiirjKis'^i'.l.  ;U  piineas  and  7  gMincaa.  ALio.  Rudnll  and  Co.'n  Prize 
Mi'dul  Flutoi;.  rrw  ,iuil  hi'i  iunl-hand.  A  creat  variety  of  Bccond-hand  fluU-s  of  ull 
fingtTintr*.— At  KKITH,  PIIOWSE.  and  CO.'S  Mamifactory,  48  C'hwipBido. 
\rUSICAL  BOXES  In-  NICOLE  PRERES.— KEITH,  PROWSE,  and  Co.. 
iiA  direct  importers,  of(er  partit*  m^ckiutr  rcully  fine,  vell-tiined  instruments  a 
selection  of  more  than  Kixus.  i^  nh  liU  thf  ri  <-i'"utiinproTenient8,from£J.  Small 
boxes,  5«  6d  to  63b.  Barrel  mclodiums,  plAjWg  duuw  nnn^  4Sb  ;  nie.  16  bjr  9}  in. 
Remit  direct  to  48  CheupBide,  London. 

MUSICAL  INSTRUMENTS  for  tiw  miaka.  namfiudand  1v  KXIXH. 
PROWSE,  and  CO.,  espnaily  for  amateon.  with  tbe  riew  of  cnmratiiig  and 

encoura(,'iug  a  taate  for  tbe  practioe  of  aoeial  mtuic.  Flutes,  in  cocoa  wood,  with 
eight  keys  and  idida  iMad,  21a ;  Coooertiiiaa,  48  kojs,  English,  42fl ;  Engliah  model 
German.  2l8 ;  Cornopean,  with  crookaai^caae  comnlete,  25a;  Violin,  foil  aixei  aad 
bow,  128  tid.  All  new  music,  and  eveiy  daaricu  and  popular  publieatSoii.  No 
agenta.  Bieinit  dinet  to  48  OheiqiaidA 


Cheap«id( 

I70LIAN  HARPS— KEW  MODEL.— Tlics,-  (■hurniiug  iustruuu-ntH.  vllmiting 
xll^  with  the  glightoiit  brwze,  Bupersede  anything  of  the  kind  hitherto  uiuuufae- 
tOKd,  268;  or  inca8e,withtiiakaliM!r»C0liralate,iBII^  Old Modd>  12i  to Sla ; 
Double  Harps.  £2  28.  — *-v»      i  .  — ^ 

(CORNET-A-PISTONS.— T1j._-  Xl  w  Modd  Circular  P....  k,.t  C.-rmH.  electm-platwl 
J  (with  case  comjili'b'  i,  €o  •'■f..  is  imiat  beautiful  in  apiMunmct!  and  extremely  ea«v 
toplav;  alw  the  nuw  LoriLf  Minlol  Cornet,  elwtru- plated,  £7  7a  mc$t0  CttlttpU  u 
Ordinaij  models  from  i:2  2r,  at  KEITH.  PROW.SE.  and  CO.'S. 


CITY  ACADEiMY 
FOR  THE  STUDY  AND  PRACTICE  OF  MUSIC. 
ROYAL  MUSICAL  REPOSITORY, 

48  CHEAPSIDE. 

FIRST-CLASS  PROFESSORS  attrna  Daily  to  -iv.- Iti^tllieliou  in  Siuging, 
on  the  Flute,  Pianoforte,  Comet,  Hari>,  (iuitar,  Vi..l:n,  Vi..l,,noelli).  Banjo,  .vc. 

TERMS,  which  have  been  amiULfed  iijion  an  a.  udi  iuii  al  lia^iH,  may  he  kui  .wn 
on  application  at  48  Cheapaide. 

KEITH,  PROWSE,  and  CO.  undertake  to  keep  Pianofoi-tes,  Harmomums. 
Ormaa,  &c.,  in  time  and  in  good  oidar,  in  London  or  the  oooBtrr,  at  an  annual 
moderate  charge. 


AJ>.  ITOO. 


WHOLESALE  EXPORT  A  FURNISHING  IRONMONGERS. 

DEANE  AHB  CO., 

M  Vtag  Ttmua.  mnnA,  landon  JUdga. 


CrTtEBV 

Kf  KLTHO. PLATE 
DI-H  COVERS 

i  tiA  TK.ws  a  uass 

n  rwKS 
TINWABB 

TcnmBT 
BKoaoxs  a  hats 


DF.I'AKT.MENTS. 
FENDKH.""  A  KIKE  IRONS 
•:,\SEL1RRS  .t  I..\Mr4 
GI.A.S.<)  *  CIIIKA 
htl  HTE  > D.-i  i  UEDDIN'G 
BATIH 

SniVES  A  KAN0E9 
HOTWATEB  l'AB4TUa 

coBHicsa  a  roLBS 
BTXBL  ran 


nXCSTR.VTED  AND    PRICED  CAT.M.OGUE 
Prietd  FumuMug  Ettimabt  in  Fint^  Second, 
The  MANSION.  The  VILLA,  or 


m.ArK  ittoNMONotnr 

HRASS  FOUNDRY 
DUILIiKK»  IKO.SMO.NQBar 
MBCUAXICAL  TOOLS 

rARimo  wPLnuHTi 
nawY  tTCMsiij 

BOBTICDLTDBAli  T0OI3 

IBOM  UOBOLia  *  PBvcnto 
aAuDLeBT  a  hakness. 

GRATIS  AND  POST 

aiwf  Thinl-Cbtu  Lutt,  fw 

TIm  OOITAOB. 


llXBAira  ft  00.  (46  KiHO  Wiiiuic  nnsBrX  LOHDOV  BBIDOB. 


TO  BANKERS.  iMKUnHANTS.  ANT) 

I  OTIIRRSy-HMn  JA<KSilN  »n.l  (iUAIlAM 
h»»»  foe  iind  fw  Lvtliti.-  KnrnNi'*-!! 
hmiiM,  ■  MriMy  of  Ant  am*  FAMILT  RESI- 
DBNC*!  of  jrwtiaerit  Inthr  Hon*  pBsaWss.  iArlai; 
■nnt  CMUklM  tor  oiwjr  dally  irmU  to  sa4  (mca 
Lsnilaa.  purtlnlnn  oT  «hl«l>  «QI  b*  IWl  oa  applira. 
llm.  nad  pbntrirniphle  Tina  «f  miiir  of  lh«m  ran  ix 
■rvn  at  their  Eilate  A(*nry  (MDr*.  97  CUid  Uifiinl 
ani'M.  W.  

TIFK  ANNUITIES.— 

\j  MAN(  HESTKR  CtlRPOR  vTION  WATEK- 
iVOItKS  — Tht  Wat*rw<irk«  r<minitlt<-c  I'f  tl»  Cor|^ 
ration  rC  the*  Qiy  ol  Blanrbaaii-r  li  pri'parvd  to  loiie, 
fnc  riom  «>l  xBclal  rharcm,  AXNUITIRS  rnr  I.I  VK8. 
JoinUy  nracpantaly,  la  turli  amount'  mny  hUI  in. 
ymvn,  •■  neBrity  tiw banniirli  »(••  nf  i nc  eky.  and 
tb*  ram,  nMB,  Ml  sltar  wMrrw.^a  rrvpa  ty.— A|>- 
|illcillaa%  fMNMlilr  ar  !■  wrtllBg.  nay  b«  mad*  or 
SMtto  Mw  CU*Tk*»MN*l  or  to  Jlr  Btmy.  Waltr- 


Ckik. 

T«i  w«ii.  w»mwtw;  ttia  %,  lan.  


 drtJeto 

•pIrH  t«  th*  »mr 

CKKAM  OK  IRISH  WHISKIES, 
In  qnaliiy  tinriv^klU^I.  pc-frrtlj- i^^ire,  antl  more  who^e- 
•ona  than       linMt  i'<>);nnr  Bramly, 
Not*  th«  wonU— 
"KISAKAXH    LL  WHISKT," 
o«t  iral,  1a>'«l,  and  c<wk. 
D«p(i.<A  Gmt  Tllchaold  almt,  Oirord 


DUNVIIXE  S  OLD  IRISH  WHISKY. 
BBLFABT,  of  •am*  quiliy  aa  lliat  aappllad  to 
Iha  iBUniatloiMt  B4>U><t)«  a'  >M?.  DnbHaBslUM- 
tUw  of  1M».  Pari*  BxMbitloa  af  IH>;7.  and  MW 
larlT  to  th*  Hoaaa  or  Lania,  the  qiuUly  af  nUrills 
-  •  b*  had 


equal  to  tba  Sn«at  Frni-h  brandy,  may 


dlnct 


(r  .nn  BaUaat,  la  btitta,  ho)(ibaadi.  4|aan«M*«k>,  and 
caacr.— QnouUou  oo  >ppllcatl«i«o  Mcaara  Dmrina 
and  Co,  Royal  Irlah  DiallllMloa,  Balfaat ;  or  at  tbtir 
London  odtoaa.  4  nnufort  bollillnn.  »iranil.  W.C. 


ALLSOfP'S    PALE    OK  BITIKH 

CL  ALB.— Uaaan  8.  AU-SOPP  and  8i)N3  t^g  to 
Inform  tba  Trad*,  that  tbay  ara  n  -<w  riiK^itartcif  orUtca 
far  their  aBASON-BBBWED  PALE  ALt;,  la  Caaka  o4 
18  Qalloe*  aad  apwarda,  at  tb*  Brawory,  Bnrtop- 
oo-TreM.aadat  Iha  Branch  EataMlahmanta. 

Itaua  ALUSOPr  aad  BONStakalDaopportunity  »l 
nueimelngto  prWata(kB>lltath*lthalrAlM,  aoiiroagly 
r*eocaaMnd*d  by  tb*  mtdlcal  proraMton,  nay  b*  pf«- 
*iit«d  la  I>ran«ht  an^l  Bat:l«%  icrnirii;.  fn  -n  all  tb* 
oMjat  rtapaetabl*  Winoantt  H*ar  M>.Tc^antK  «nJ  r.lccnaad 
Vlduallara  .on  "{AUJJOPP'B  PALE  ALf  txinf 
icwcltt'T  a«%M  'f^. 

P  A  UTITi  D G  E^ANiToOOP  K  H, 

1  WHOLESALE  and  EXPORT  8TATIONCH3. 
Contractor!  with  th*  principal  ImtilulJona,  Banking 
flraia,  CIttba,  and  Railway  Couipanlen  in  tlia  KfnfT'lotn, 
Ul  Fl«ct  atrcet,  Lonilon,  E  C.  Cn.-riiu:?  priiil  to  any 
railway  uallon  Id  Enpland  upon  ar<if  m  otit  tua. 

Tilt  ►lock  vf  Wt  BP!  P.  anil  C.  e«ni«i)  clilflly  of 
fir»t-cU»*  tnv.  li  jjrj,  I'm^f  r,  Account  bool(«,  but.  if 
ordered,  "clicap  itatUirKry  "  can  bo  sujijihcd  at  prlc*» 
cofialdarably  lower  than  any  otbor  lioiiar,  aa  P.  and  C. 
being  va|/«r  maker*'  agcnia,  purchaalni;  "r1:rt<t(ram 
the  ml  la,"  are  etiiblcj  i  i  •iiin  ly  il"' |'"''"c  at  "oat 
pri:iljl  uiily."  a  aa^i-i^  cuoaumur  of  at  leaat  10 

[KT  CCUl. 

SOlg  PAP8B8  AMP  BSYEliOPga.     a  d 

E"k»a  aup*r«M«fc  <majt!.^lJl..»]^'.[^  „.  •  * 

Pataat  Siiaw  d>lto.._....„...._...,..._.m«  1  ( 

Larf*  bin*  eonimtdal  diiio  ..„...^..,Mim«mi»»  4  t 
TkBMil  Uaad  India  not*,  i  qaina  loc  la  fd. 

i  d 

■aptrto*  Cream  hdd  aaTatopaa  Par  IMM  4  s 

Luge  B1aaooaa*rdal  ditto   4  • 

tir  i(i,ij<iii  for  iit. 

Bufreabarftarclrcuiarm.  Aoj  a  B 

Or  M)..'lil/  lut  HA  i;>  iw. 

Foolacap  offlelal  lOa  6d  and  IS  ( 

iti.ouu  of  any  ilxe  c-r  qiuilty  alwaya  in  atock. 
Oolaar  aUioplnj;  (rulief)  mluord  lo  la  per  IM. 
PaWllna  8l*ct  1  real  diea.  rngrared  in  Ita  bSit  s^fH  ■* 
■aaaia.  Craat  and  imxie,  i.a  6d.  MaMgNBitMls^ 
Bvaina**  ur  Addnaa  diea  from  fa  td. 
An  illuatniad  calalocnt.  (onulaUif  full 


wKb  pricM  vi  Iiikatamla,  Staliwiary  caMnati,  PailM* 
•o*l*a,  Uaayatslt  b«u«L  WilUag  caati^  a*,  Ao,  po*t 


BUmBBB-ST  MWAL  URTN»  PATbHT. 

WHITE'S  HOC'MAIN  LEVER 
TRUSS  U  atlowcd  by  apirard*  af  »0  Madlcal 
Gentle  men  la  li«  live  moat  •iRcllvelaTenlioa  lo  the  cura- 
tlTo  treatment  of  flKRNIA.  Th«  n«*of  tbcateci  ipring 
•0  often  IiutUuI  In  Ita  eilccU,  ia  here  aToiiloiL,  aaoli 
banduL'c  Im;iih!  worn  louKtl  ihii  tiixly,  while  tlie  rv'iuiaite 
re*lhllii|[  I'l.woj  i.  lupiilled  by  llie  MUC-MAfN  PAl> 
and  PATENT  LEVEK.  lilting  with  lo  -i-.m  h  i  a<.  «u.l 
cla««fla*a  that  It  cannot  be  dtteclo.),  nml  ii  nv  l.c  in  rii 
during  alecp.  A  doacriptirc  circular  may  he  had.  aod 
the*  TruM  >^  tiir'i  rnnii>  I  fiiil  t.>  rit I  fuiHaida4  by  paatt 
oil  th*  ci"oiiii'fi  r.  lift' of  the  lio'.yiwo*  *" 
hips  beinir  sent  1..  tlii?  Mai;ul,tcturf  r. 

.Ml  WIIH  E.  -fl-i  Piccadilly  

Price  ul  a  aliu  «  1 1  iiKB,  l<<i>,  UK  IJlia  lid.lll<  SIbMi 
tiuxaco,  la.  Uoutilo uitto,  31*  M,  aad  tisMi  paM« 
aitc,  la  bd.  UmblUeal  dlUa,  «l8  aaa  Mt«<t  P«M«m 
I  •  hid.  Poat-afflc*  onlm  la  ba  oiac*  payaola  u  mBb 
Willie,  Poat-om«  PIccadniy. 

NEW  i'aVE.ST 

ELASTIC    STOCKINGS.  KNEK 

<  AP'<  ,'.1-  f.T  VAltK'O'*'^  VEINS  and  all  e*M*ol 

E.^KNl'sS  in.:  SWl  LLIN'ti^f  tin  Lead.aPKAIN« 

Ac   ■ihcv  nr.- iitfi-t  In  t<'»«'ii* iin.l iBispaiiaiaa  I 

Ulld         lUann  u:i  lilic  «il  t.rLiiiirvry  ttuckiag,  Mrj 
4a  Cd,  ;a  fid,  lUa,  and  Ilia  ««A ;  pu*ta/.t,  ad.  | 
WUITK.  llAMtAeniaaa.MB  ncMdUly.IiMilaa. 
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SATTCi: -LEA  &  PERKINS. 

XHS  X  WO&OBSTZaSKZKB.' 
MiiMMid  kv  OvnnoUMan, 
"TB  ?  OWLTlirOD  SAITCE." 
ToiprnM-t  Oi«  appMltr,  nml  •UU  MjftttkM. 

Unririillcd  f...r  :  l         V  .1.1.1  ««y9ur  

Aak  for  T.TCA  &  PEH  aiNS*  8AU0E. 
BEWARE  OK  IMITATIONS 
And  M*  Un  nuiiM, 
LEA  A  PEBKIMa.  <m  all  bMtiM  aU  llbato.  ,^ 
AmiU-CBOSSE  A  PLACKWHiI .  LMillWi  wM 
br  bU  D«k)M«  (a  Haacw  thMMChoaltk*  WmM. 


BRINDIST  OVERLAND  ROUTE  TO 
THE  KAST.— Th«  M«U»  to  »nil  fro™  Eryi't, 
tadlk.  China.  J«pAn,  AiutriUa.  Ac  an  iimw  f«n>r>r<l«l 
▼lA  Dot*.  OMaad.  Bniwl*.  Calaena,  MajfCBoa, 
AMhaBa.ibM»ltalih.  iaMbn*,  th*  Bwmt  nti. 
Yaw,  FwlBW.  1IiiIm)m.  <«iiwhi  MIibMi  MM  Am> 

I  iiMili  tiimi'nilii  liMlii*  IioalMliMliB. 

and  Ii,  a  MM  IX  SiMtow  •>tl7  ritUtr-M  «!■■• 
aerrtoa,  iJ»  Mfci  *rt        a«t|B»,7.*»MI.  _ 

■nw  PENINSULAS  aad  OUBNrAL  OOMPAHrS 
8tMB«nla«Tt  RrtolUl  crary  INmdav.atAani,  and 

arrlTS  at  AlaxaiKlrIa  on  tba  rolkmlnr  FMajr,  |Mr(arm- 
I  lat  th»  r.uaua  1b  TS  houm  (contract  ttiae). 

BcttimUi.  Jaila,  and  Caifi  rrirolatly.  Til  Brindtal 
and  Alexandria. 

Tba  AIISTKIAN  LLOYD'S  Sti^m.n  laara  Brlnd'al 
anrr  Fii'Jav  for  Corfu,  Ulra,  AUieui  ( Pirvv I ,  Snivnu. 
CoB»Uii11ns'|.|i',  /ir.i  '.h'  HUck  S«a.  ar..;  er-^rv  B~jorid 
Friday  f-i>-ii  M."  I'ltn  Miirdi  for  Salo-in  a  f  r.  Mri. 

T(.f  thorlcat  and  r|okl.<r««  root.to  N'i.'.Im.  'ia  ►oi.'l.n''. 
and  Koinf.  vlA  Folronani.  I>  •■[St  B^I-^Kna  aoU  Aacona. 
by  Ibc  SOUTH  ITALIAN  RAILWAY. 

-n*  Ortat  EMt  ladU  Hral-claaa  HoUi,  at  Brindlal.  la 
now  ^pen. 

For  faiilwr  InfaraiaUon  applr  to  Uw  Soalh  It>liaa 
Railway  Co^paar'i  MaAfaBla,  UtaM  aad  Ca..  • 


0^ 


iVERLANU  ROUTE.— 

Tba    PEMIKSnLAR  and 

ORIENTAL  STF.AM  SAVIOATIOM 

    CCiMI'ANY    tx".k  and 

notiTa  Ctt»  and  Farcfla  hv  tbeir  Staamaca  (or— 
From  SouLhamp- 
ton. 

QIBRALTAR       ETcry  Satardax, 
MALTA   {  at2pjn. 

ALEXANDRIA. 


MADIAS 

CALCUTTA  ... 

PBNAKO  

8IKOAPORE  « 
CBIMA 

JAFAM—.,  


fimr  Batardajr. 


BatanUj,  Mar.  4, 
S  pjB.  Aad 
mty  alMraala 
Satardaj 
tbaraafur. 


Et< 


'«tT  Tm 


Taaadajr, 


TiMadar.llar.14. 
•tiajn.  And 
•my  altanula 
TasaiUr  llMr*- 
afUr. 


AOimiAUA  .. 


r  Satordajr  JIiKllLl  TMadajr.Mar.  31, 
I       p.n>.     Aad  I    atluo.  And 

1    a  a  1  u  r  J  *  y  I     J  u»*Jay  tlwr*- 
I    tiia««*ll«r.      J  aJiar. 
Aad  d  Mi  iMNkad  al  *r  Mw Jtann  af 
Brttlak  DMkMt  tha  MallMMMa  Mia  t»M 

gatAoa  CoopaalM^ 

An  abatnatat  of  10  fxr  oeaL  fnia  tka  chart*  f<*  tba 
Batoni  V«7a«a  la  laada  to  Paaanwm  to  or  from  parli 
•aatward  of  Saai  ralmbarkinc  wlibta  alx  mnmh.  of 
tiMir  vrlrd,  nd  10  par  oaat.  to  tboaa  rri.ub.'tiMi,: 
wItblatvtlTaaMBtb*.  _   

For  Ralaa  of  Paaatc*  Monav  and  FMfU,  WHICH 
BATE  BEEN  MUCH  REDDCKO,  tgi  d  dthv 
tonnatUm.  tnDj  at  th*  rompaa/o  t}aeM,t9l  Uate- 
ball  ainat,  Loadoa.  cr  Oriental  place,  Boatbampton. 


Vi  T  E  A  M  SHIPS.— 

O    Tb.  ()V;>KK*L  aTF.AM  NAVI- 
GATION COMl'ANY  S  iK)w»rf«l  and 
(lr>t-.':i.M  8rKAU  SMI Pd  iear*  from 
8t  CalbariQi'i  Wh.rf  f.»  - 

HAMHtlRO  —  Kvtry  ^VlMlol!■day  and  Salurdajr. 
March  It  at  8;  iMat  10  a.m.  KakKxi.  £S:  fora  rabln, 
fl  tm.  Extra  Taawlj.  carry inK  catxo  oaly,  laaro  alio 
tmrr  Tbaiadar  aad  iiunilay  muni  b(.  For  paruculara 
•f  IMlht  appqr         Blablacbaildt  aad  Co.,  IM  l^w.r 


RATBK-BaMy  TkmUv- 
aaJaoa.mt  taa  «Mb,Ii. 

ROTTUDAll  MflOM 


M  at  H  ajD. 

■■m— liarp  WodncKlax 
and  aatardnal  U  aofBlag.  Cbiaf  cabin,  Al ;  (or* 
aaMa.  Ua.   Mara  Hckaia,  90a  aad  tta  Dd. 

ANTWERP.  BRUSSELS.  COLUONE,  aad  tb* 
RHINK  —  EtvrT  Tur.'Uy  and  Tbunday  al  uuoil 
Cb«(  cabin,  il';  fire,  liv  llaiom  Tickala,  »la  ami 
SJa  M.  Ilr.i««.il».  i7«  1.1,  Coluan'.  S !• 'i'l.  I..«arUg 
Aatwarp  fur  iy^rdgti i .  .SL;i:d«y  nnd  Fnday  at  njun. 

OdTENIJ.  HKU--.|*i:lJ?,  (JMLUUNK,  onj  UMltHINb 
— Eranr  Wt»lu«»d»y  and  Saturday.  MatcblSat?: 
IHatllaja.  T.«.TintO»ttaJ  fof  L<rtwia»MJ  Taatday 
aud  Friday  Bl(hi.  Chief  cabin,  !(•{  iMa.  Ui.  ■MIi> 
•ala,  l(4a  lud :  Cai0|rnt,  tU. 

ProiB  Ironfal*  Wdirf  for  — 

BOL'T^OQHE— Bnry  Toaadar.  ThuraKay.  and  .Sun- 
day. MarcblSatd;  Uald;  ieatHa.u.i  lealMMMi. 
GU«(eaUa.lU:  lora.li*-  „  ^ 

OALAU— Bmy  Wadnwday  aad  daturdar.  Hifch 
If  al7i  ISatllajn.  Chlar«aMa,U«;  fontSa. 

BDlHBDROli-BMnr  Wiilaiiilif  •aiavdair 
at  10  Bwrulnc.  Panai  CkW  cMa,  Uai  bl%  Mts 
d«k.  7i. 

N  EWO  ASTLE— Erary 
0  momiBir.   Saloao,  ISa  ;  forob  t*. 

TARMOUTU— K««ry  Weiataday  at  t 
lalaw,  Sa  ;  faro  cabin.  i». 

Froo  (  c«ttm  Hoaa*  Qaay. 

■DLL— Evary  Wadntaday  and  Saliuday.  at  B  mora- 
laa.   Cblrf  calxa,  ba  ;  tore.  S., 

Oli«Mk  71  looibaid  itreat,  and  37  Rc(*al  a  eircua 


PAPE  OF  GOOn  HOPE. 

ALGUA  BAY.  aad  NATAU- 
'  Tba  DMION  STEAMBUIP  COM- 
^  _  PAinrS  ROYAL  MAIL  PACKETS 
BAIL  Iran  BOVTOAMPTOK  aniha  Ith  and  IM, 
and  fraa  PLTMOafSw  tfea  MdiMrfMlB  «l 
aioBtb.  cnlllag  u  Mlihlia.  AMUWa  iiH  MawidHi 
m  aacbtidf. 


Bau*  a»  Paauaa  Movbt. 


Pirat 
Claaa. 

Samid 

aau. 

To  Ca|M  Taam  aad  St  H 
To  Ai««a  B«r  aad  Maaa 
To  Xat.l  and  Eaat  Land 

lalaaA. 

SO  (alBtai 
tt  falMai 

37  cvhiaaa 

M  lalaaai 

n  Biilnaai 
M  salnaaa 

IiK'ludlne  It  fro*  ]>«m  by  ry<\ 
SutjthaiYijiton,  with  1  cwt  t*f  lug^n^-'  f  .r  Kr*-.  ..  ij.»_j  j 
1^  cwt  for  ftrciyii'l  cUm  {MtM«'nx«..'B,  ««  wdl  mm  tUMk  i 
■gcnt'<  chnriret. 

HkJ-i^i  v(  Fkkioht  p-T  tof)  of  40  cubic  fnt 
To  Cam  Town,  AJffu«23«y-,> 

Ttt  Naul.  EMC  LaadM,  ftlld) 

8(  MllW>iMi|lnii»liWiaa»»»f 

A»|lplaMMa»aa«  T 

tdrnManaain.! 


:  10 


0  j-MSsiSi 


VERLAND  ROUTE 

vW  MAB8EILLF.H.  — COM- 
PAfJNIK       DKS  MKHSAOKRIRH 
MAKITIMtUi  im  FRANCE.— Ftenob 
V(ui'  Steam  PntbaMlaava  HaaaUlai  *a failoiri;— 

.l.ily  10 


■Iv.y  2t 
Auftuat  7 
Auiruit  31 
Sflc-tamttar  4 
H<'l>t«iiibtr  U 
f)ctoher  3 
OefolwrSO 
Numnbar  U 
I*eoaiabarlt 
Jaaaify  Jl 


For 


rPcrt  Bald,  riaallla, 
Aden,  da«a,Maiul- 
ttiM,  Paint  d*  a«ll* 

(Caylon),  Ptmdl- 
cbarry.  MaJriu, 
Calcaita,  8lii(t- 
pore,  naUvla,  SaJ- 
Honj  Koog, 
ba*.  aad 

MaicbU 

To  ALEXAKDBtA  fortalfllitlr  fmi  Diewabar  S. 
For  paaaac*.  fraigbi,  and  laformathm  aniir  to  tba 

Atanta,  V7  Cannon  atrt«t,  I.«ndiin  ;  O.  IT.  FLCTCHCE 
and  CO.,  Liverpvol;  at  tha  offioea  of  tha  Cunipniritif 
daa  Maaaageriea  Maritime,  dc  Fraiioe  In  I'tnit.  Lyunj. 
Dordaanx,  and  MaraailU*  ;  ot  tu  fiiulUi  an.)  (Jo.,  liot- 
tenlam. 

*  raoaangcra  Eaatward  qf  Sura,  Mcurtng  tbolr  b«rtha 
la  U<DdoB,anaa4tilad  la  tb*  ooanyaao*  a<  ibMt  bif- 


0 


FFTCES     AND  BUSINESS 

PHKMI5t.s.-M<-t<ra  BT  QPmTIK  aad  MOT- 


LKrS  MOMTHLY  LISXof  Ol  _ 

CItT  aaA  MMwhira,  awy  b*  abialaad  ttfratlO  an  a^l- 

cailna  at  tbair  Auction  and  Batat*  OlBc**,  ST  r.ny.l 
Excbanva.  

CPANISH  FLY  L^  THE  ACTIN'i? 

O  ia^Tfdient  in  ALEX.  JisiS.S  ■*  C  A.N  11  r.MU  I 'Uj 
on.,  whlcb  Bpa*ditf  prwlocca  Wot^ttar.  and  tbkckrna 
Hafa-.  aa  (d,  amt  by  poat  far  M  alamp*.— ALEX. 
ROtta,       n^h  aolhcm,  Lraxion.  and  all  Cbaml.t.. 

HAIR-CURLING  FLUID,  248  HIGH 
|].>:ix.ni.  L..ndnD.— ALEX.  KOSS'B  VURUNO 

I'Lfll)  curia  Laillaa' or  O 

r. ap|h...L  .s.ju  at  asHMMMafcrMi 

Had  nfiili  Clinnlata. 

BEY  HAIR,  248  HIGH  HOLBOKX^ 

Loadoa.-ALXX.  BOM'S  HAIR  DTK  riwluct* 
'  liMi  isaaiilMMr  >  <»  aaad  It  la  aanaa. 
o«ni.andpMf*edy  natnaluiMI**!.  Prto*  >•  do,  Mat 

by  p«>ai  for  .*>4  atainji.  ;  aihi  all  Cheailau. 

jj AIR    UESTUUYEK^— 24H~  HKru 

II  Holbom,  London.— AM:X  KuSSS  DF.I'ILA- 
TORY  reOMXVM  luti^^rfluon*  tiAir  from  t)i«  farr,  itiKk. 
Mtxd  arais,  wlthaat  aC.  .xt  to  the  skin  i*Tico  ^«  dl,  miat 
r<>r  A4  aiUmp*.    Had  of  all  CbtmuU 


6' 


TIAIK  COLOUR 

II    il  ,m|i'ii|; '.li-  li.juJ  wilh  Ihl 
\S'A>h,  in  two  daya  tba  balr 
•  'I'J  mnaln*  (O  by  {■ 
t'-r  atiuuta.  ALB 
and  all  (SiamilfU 


WASH.  — HV 

Wiutliiilly  }vrlj  vj.l 
it  ortj^laal  colour, 

M(M,a(At 


USE  ONLY  THE 

GLENFIELD 
STARCH 

THE  QUEBM-B  IMOmUMt  WIS  MO  OTBER 


MILNERS"  STRONG  HOLDKA.ST 
AND  FIRE-BESI3TINO  8AFGM  (of  Six  Fr... 
maalT*  Qnalitica  and  Pricaa,  aaliabl*  (or  allamoanu 
el  rtek),  CHEATS,  8TRONO  ROOMS  AKD  UOUK.s 
wttballilMLatattlDipnmawBti.  Edbctoally  guardlac 
asaliMt  tba  •imlBMd**at  attack,  as  luad  by  iba  Caaalay 
gaaa  In  thiCaraliitl  and  tdhif  raabarUa  (agalaat  whlab, 
no  sal*  BMitl  Riiin  W  M  MMin),  bat  wbkb  addltMa 
tb  IfUllMl'SIWiaMiMl  iif  iatprovMnanla  laanas  ta*  lait 
talf-«aiUniy  aoaMIMIaa  tMr  wf**  tb*  lUoafMt,  and 
(quality  oooaidarad)  iba  dMapaat  aafaipianl  agidaat 
f  r«  and  tba  ntodom  barclar.  MUa<fs'  Pbotalx  8*(* 
WcTki.  LK-eruwl.  iliu  RH.at  axtaualTo  aad  couplatc  in 
til.  »u>ri.l.  iJcpota:  Liverpool,  Maui'baatar,  bfaailleid, 
LcmIs,  liu^::  l.t.iiil</n  de|>oI,  4:a  Mucrcato  airtat,  t;ity, 
nrar  the  liaitk  uf  EL^IdUd,   Clrculjira  lre«  by  [hi.I. 


PrioaMfroatfrea), 

TITERARY.  ARTISTIC. 

Ii  SClliNTlFir.  MUSICAL,  AND  DRAMATIC 
Ni:\T..i(]^  rilF:wi':KK;  KaablanandLadUa' Wmk: 

Hi.ulir>- .(111!  I'iiTfiirn;  nnd  llor-oa;  Flooweaad  '. 

Fern<  .  liua»ci.-.ciilin,'  jr..:  l{rr<'lp:*  (a.;a  next  adTcr^ 
BMnt). 

So*  tba  "KXCHANaB  AND  MART.  THE 


ARTICLES  FOR  SALE  AND 

KXCHANOK  by  I'uiviTC  l'«lu.i. >:.<.— *f« 
th*  '•  Exehaniff  ana  Mart,  th,'  J.ij.-na!  f*  the  lio'jic- 
hold,"  llluatrvlaH.  8p*t-ifn*n  .  >i'y  f  .r  2  "t»-iii'*  ^a.■.^ 
•  U«  adaanUaaMot  Bbar<^l,— OiMc  a,  WclUagtun  atnet, 
rilrai*  " 


NEW  SERIES. 
 MaatMy.  pctoa  On*  SfclRiK 

THB  FLOWST  AND  POMOLOGISTt 

X    AFIct^'H*!  ^Iniithlv  Mi^Aiinn      Klovrfrs,  Kr«;l*, 

Condoctfrd  Ly  ki^Urt   H^^^:.   l.LAi  ,  V.l^S.,  ThoKa* 
Mi.ir.-,  f.K^-.  uml  \V!i;i.m.  I'.iiil.  K.K,H..S,  Biip|>.in«l 
t      liy  ■  cUfr  pf  nblp  c-iiilfltju^-'ri. 

I  Bciiullful  C'  lcun-O  I'tft'f-i  i:f  Nvvr  Flaweni  ind  KruiU- 
hf  WaU'jf  KiVili,  .Uiiir*  Ar  Ircw*,  mil  oUicr 
I.-ediiin^  Arlistn. 
Th«  Annunl  Vi>lumM  iir*  cj>njiiUte  in  th^mwlv**, 
Comraunicatlnof  for  lh«  Kdilor,   Book*  far  notlc«, 
i>rw  platiUor  tla¥r«rs  for  tiMcnptlon  of  crlUcivn,  ^'^-a 
riKwM      aJdwitid  la  Ht  Tliamu  Moort,  B«iMil« 

Tmtn  l1tflwHhw>,TM<iii,BJR 


j^LLEM'S 

PORTMANTEAUS. 
ttmuiTD 

DRESSING  BA08. 

tTBTSAND. 

j^LLE.N'S 

OVERLAND  TRUNKS. 

^^  8TRASI). 

^LLEN'S 

DESPATCH  BOXES. 

17  STRAND. 

ALLEN'S     PRIZE  MEDAL. 

awaidi'.l  (.^T  itentralaxcallaace.   lUnatrated  cata- 
loRuea  u(  fi4X)  anlclca  for  (^nUnantal  traTalllnc  poit 
(r»a. 

Ml^EUaAMEOUS  SECURITIES.— 

RaUwftf  BtMiM.  ParelMNi  or  Sold.  Also  AWsandni^ 
GrDmnor.  llri^fhtim,  (foiUlluill,  mmi  otbar  Uottl  aod 
Aliianbn  Hliartm  Mliti-»*;UiM.*<*a«  H>'a-iirltlc4  VarchaiuMl 

l>r  Hoh)  B»  tlir  ciarkr:  [.rl  i  -*  tf  tlif  J*y. — Appljr  to 
ThOfTiHt  K«B»ijiAn.  T'itHil  ilctft. 


EDUCATION    IN  GERMANY.— 

IJ  ANOI/)-OKKMAN  E8TARLISUMENT,  B<mn< 
cn-<h».Hhii.e,  fijuti.lad  la  :m7.— Tbo  Prlnelpil,  H*r» 
TllOUAS,  firciirej  Uanclanian  a  Suna  (or  tha  Arioy, 
CltPtl  Mrrioa,  aad  M«r«Antli«  paravit*.  Onwa  aad 
Fraocb  ar*  conatanily  apkta  In  bU  aaubliahnxal, 
wbar*  tb*  Miafortt  of  aa  Bii«llah  bom*  aia  proTldad 
by  aaBbgUtli  lady        ~  ~ 

Haar 


FDUCATION.— "ONE  YEARS 

Li  Good  SelwKillait "  at  tba  Engllab  and  (  ootliiental 
C\.|lec«,  Harrov  (cloM  to  uia  auiioo;  — A 
ANNUAL  VACANUIKS.— farmta  anxiooi  to  tiro 
ta.'ir  t^ya,  i.f  .r«  iiiey  pat  tbaa  int*  any  buainaaa,  a 
yrnr  a  Uni.kitif  inatmcUoii  In  a  blfbly  racoaiRMadod 
bearding  »cha.il,  of  llmliM  naaibar,  near  laara.  la  b* 
[»>rft«t*d  (.Ten  if  backward)  In  pnimaaablp,  oaoiaar- 
clal  and  polita  corraapoodaoo*,  arltbnMtle.  bookkaaplac 
(or  Bwtbaagatka  aad  drawiar),  Praoch  eanvanatlaaaUy, 
aad  (tailaaiaaW  maaaaia,  an  tatrflad  la  add>«a*lba 
Principal,  wba  ft  iwlilad  byaMaalaad  bard-wefldaB 
laaaura.  Yoaagar  boyA  to  ha  pnnnd  for  pobUa 
aaboola,  tb*  prafcatiaai*,  aad  mtmpMUh*  axaoUaatiaBi, 
aro  laoatrad  far  a  laagar  variad.  Dfy  alMnooiid, 
with  a  painailaa  aad  a  i^liadM  aitaM  £l£  claa*  to 
tb*  Naio  jMirt  liliM  IbjtiMa  biallluappalafaata. 
HlfltartntoMNwaita  UaMlbaaid,  kliidtnalmsat, 
«x«all«at  biaUA,  aad  aiai-claM  pr»«ra«a  of  tha  pnplti. 
Elgbt  flnt-daia  maatara  ar*  cacajred  to  an  ure  ibe  *iie> 
e*ai  of  tbirty  pupUa.  Tanna— ;W  (uinaaa  andar  11, 
U  gulBaaa  ander  U.  an.l  4U  guineaa  per  amiaia  aader 
Uyaaciof  »tt.  lOa  fur  laandreaa,  f t>a  far  boaka  and 
at*tioaary,  aad  for  tnltlao  ot  daodnc  drlUiac,  -"-f'-j 
and  ar.<ta  baM  MMmMnii  Ua  B«r  mmlm  mi  A 

only  txiraj,  " ' ■  ■   

Harrow 


TEETH.-MR     WEBB  (MANY 

X  yoara  with  ,Mr  Itatall,  uf  »  liroarraor  at.,  Bond 
at)  Mpplia*  AKTIFICIAL  TEFrTH  which  cannot  b* 
aurra  aed  for  uae.  cunilori.  a(ipearaBoc  and  darabiUly. 
Piualeaa  traatutrni  truaranLced  throuchottt,  aa  witb  all 
"I'^.r  Of^rationa;  all  ccusuiijtilu:ia  (r**.  Terms  OMd*- 
rniv.  N.li — Any  r.iunber  of  teeth  mad* In  iwo  ar  Ulna 
houra,  and  rt|iura  «fl«a«d  wbllal  walUna.  At  bolM 
Odiiy  untU  eiirht.  at  It  N*»  Bond  sirHJi  tfMSlia, 
which  la  wall  wortby  of  peruaal.  free  for  twa 


niNNEFORD'S  FLUID  MAGNESIA. 

-L/  -^fea  mdlcal  profeaalnn  for  tbirty  year,  bn.e 
appnMa  of  ol*  pur*  aulutiun  uf  Ma^nanU  ai  ||»  Ixit 
rcinody  for  Acidity  of  ttie  Stoourh,  H.  MriLuTn,  Bt..  I- 
acba,  Utait,  and  Indic«<ilun  i  an.l  n,  iiic  l^.i  mii.j 
aperient  f.ir  drlu.ite  ■  jrmiiullorM,  c.in.uily  aj.ipted 
(or  lo'lsan,  . Ir. ji,  ruil  infurit.. 

l<  I  .N  S  L  11  i  Ii  i>  .nil  (  II,  (  ..cnjun,  17*  Sew 
Bimti  airee  .  ImiiiIou,  uoU  of  aliolbOT  (.'beaiiala  tferoagh* 
out  the  world. 
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COMMERCIAL  HISTORY  AND  REVIEW  OF  1870. 


WILLIAM   S.  BUETON, 

GENERAL  FURNISTTING  IKONMONGEE, 

BT  APPOINTMENT  TO  THE  PSINCE  OF  WAIiBS, 

SENDS  A  CATALOGUE  GRATIS  AND  POST  PAID. 

n  r'vitniiis  i:j,irn,-''      ■J.'iO  lUimlrnthiUf  nfhis  imrii/iUfl  f^tfr-t:.         f.i^'-  -^t  Vr'' •■!■<:,  /art  I'him      fir  20  Utr'ir  Shiiir-Rnom.f, 

At  39  Oxford  street ;  1,  la,  2,  3,  and  4  Newman  street ;  4,  5,  and  6  Perry's  place ;  and  1  Newiuau  yard.  London,  W. 

QUTLEliY 


SrBSTITUTE 


for 


THE  rEKFKCT 
HILVBK— Tli«  •.«!  MI  KKI.  SIl.N  KIi.  Inlr^- 
4kmI  n»otc  than  Trirtv  \tttr%  .\  o  b>  wn.l.l.WI 
8.  DD4TON,  mhra  PliiU<*  ••}'  'l"'  I'-t  nt  frwi.  .>f 
JNktoilMlACn,  t*  Iwinti  !  nil  ilniilit  Ihe'rat 
"      thilt  can  ho  lufld  »uri*, 


-  '  -iltfeeillMii  ■- 


IMiBnUwdftoMml 
A  Mull.  antal  M,  ivmMrrt  •!  Rnt  Qodtty  for 
itab  md  dmhUt*.  M  Mhw*  t 

jnuhi      I  |»B(-t 

Of  OM  BmmI.  ^liTMd  or 

surer.  I  I  Shfll. 


C  • 

ISIUtoVarki  I  10 

It  lUlto  •|M>OM    I  l» 

11  Dtmrl  Forka   I  t 

It  I)fll>«Tt  8j.r.:im   I  J 

It  Tm  SfKMJlU   I<  U 

*  ECS  ■'POOM,  (1.  bowl-  0  » 

t  Stoic*  Lttdlis..  V  « 

1  Otmry  Bponi  0  ( 

>  Saltlii  oana,  boaUU  S 
I  MuiUrd  ti(xj<ni.  Kill 

bowl   0  I 

1  Pilr  of  <Fii(tf  Tctit*.  <f  2 
1  rmiral  tUk  Cin«i.l<  1» 
1  Bottn  Knll*..~._.»„;o  i 
llnwLiiilt  >-_.^0  10 


a  d 

1  » 

1  0 

7  0 

7  (I' 


jC  a  ij 

2  1  « 

i  *  <i 

I  10  • 

I  li> 

I  I  " 

0  12  U 

0  »  HI 

0  *  o' 

0  i 


0  10  0  to 

0  3  6  0  St 

1  111  to 
0  4  «  •  4  • 
V  M  I  0  14 
0  4(  •  « 


«  \i  (I 

0  1»  ci 

0  H  i>: 

0  8  11 

0  4 


ToUl....  »    1  nil  1«  i>lt   »  tlS   J  « 

Any  Artbcl#  lo  ba  h*n  aincty  at  th«  *nai*  yricf*.  An 

Oak  Vhr*l  t>  contNln  :ti«  ftbovc,  abU  ■  relattTc  oanib«r 

(rf  KrlToa.  !t  -  .  £•_•  1 
A  »ffmt'.  ijii«M-i  ..f  FliIlD*  Faitfrn  : 

Tabl<  8|HMi»  aad  >'o<ka  .....»».._..  CI   10  pec  I>ax. 

JtmrnnBtomtamtrMtt    •  16  •  . 

Tm  Biwim     410  0  n 

TEA  and    COFFEE    SETS",  Electro 
fillrar.  In  gmt  rarlcly,  fro'a  £3  Ita  u  j(Zl  laa. 

DISH  COVEBS,  Electro  SUfar,  ban 
£»  tha  Set  of  Four  to  CM. 

pORNER  DISHES,  Electro  Silver,  from 

V  /  £7  10  tlx  \tt  Ihf  S«(  cr  Ko«r  ;  IliTuit  Di-icf, 
12«  to  £6  Uh  ;  Wjrinora.  £7     M  m  £1.-  lr,«. 

CRUET     and     LIQUOR  FRAMES. 
Blactro  Silrcr.       at  proport  mata  pricra. 
Tbo  Utcaal  Stock  la  *xbtcact  of  I'lalod  IXH'rt 

Ah  Idiidi  af  aai^laihir  4«Mtr  iIm  PataM  PrmmL 

BATHS  and  TOILET  WAHE.— The 
Stock  of  tach  It  al  i  nru  llM  larioat,  stwett,  ami 
■WM  rtiM  OTar  tnbmltted  to  Uic  INiuUc,  aad  marked 
at  nlM«  proiK  riMititio  wtik  thx  ibat  btv«  i«iHl«a  to 
iwfea  Ma  KaMblMuMal  t*ia  aatt  iilacliicu>tbcd  in 

:  I'llUr  Sbowtn, 


O  M  M  Uai  VanMnr.  Mt  la  n>  s  8p<ni()D(,  «•  to  stii 
••IPitttnKaM.  A1■I«aa■antu*•'tal'Oa•FBnao^ 
Bttiatf  IMtl1aan>  Vapour  aad  Caaia  Bbaww  B*Um. 
TolM  Wm  la  (itat  nnaiy,  Inm  lit  dd  to  4ilt  ibt 

8«t  of  Three.   

LAMPS  of  ALL  SORTS  and  PAT- 
Tei<NH.-WlI.UAM  S.  BURTON  Inrltta  In- 
ipactlMi  of  ihU  Srmua'i  SHOW  of  LAMTSi  T1i« 
aaUtctlon  of  frcurh  ModtratiBr  Lampa.  earafalljr 
■lltcti<  al  Tailt.  dtSaa  comMdlloii.  Tht  pricat. 
iMa  wllh  CkliaiMy  and  Glo  c.  vary  fpim  M  lo 
Ba  b  Lasji  la  Bnaraatcod  Mffect,  bat  lo 
■nwr  aeUaa  MlLLUll  &  BUflTOM 
•  (.-SiaW  at  iha  inMiUadaMaa,4iM 
iwr  irallna. 

M.H:iir«t'tir  (il'^lxv  full  •in-.  J'"  M  «n-.li  ,  t'>il;im»;«, 
Wcith;  I  uCl'Mi  \V1  k>,  ,:vi  ( f  r  i5i  it-n, 
Ijiiupa  <>I  all  Mhtf  <l>  acj  Iptluoa  art  ua  Uliuw  la 
lailairr 


aaiMMa 

*7  lot 


1L00E8,  OiMSELABBA,  BUONKES. 

/  -WILLIAM  R.  BCHTtMMthHlIci  iittper.ioo  of  hit 
^to-k  <>f  tbif,  ill>;>'ayad  hi  IWI  Itrs*  BlmK-rooot, 
k*rh  Arilc'r  i«      cumalatd  qaallly.  and  tome  art 

ol>jt.i't«  of  i  '.ira  \rrlu.  tbe  productujaa  «f  th«  IIm: 
Manafurtnmi  f  l'«.i<,  from  wtwm  WILLIAM  S 
BURTOIi  imiwrla  ibcm  direcl.   Clockt  fcoia  7t  6'!  to 

Mil  CawMalifa,  par  pair,  from  19*  ad  M  «16  Mit 

 ^ 


GARDEN*  WIRE  WORK,  congisting  of 
AH'  Mrs.  ItAKKF-T.^.  rL"Wr.lt  STA.SK.-i,  Jl.  . 
Otnlir.  Siriiit;.  «,  4a  <1<1  lo  S«t;  lianltn  Knk'inii.  2»,1)  Rl 
f'll^a;  tiiu'lt-ii  Water  Harr'wi.  4.'»a  Id  la^;  lianji'n 
l(..li.T.,  t  .  7'H;  Gtrdrn  Ctia  rt.dalM  to  3i.»i ;  Utidtn 
S*»lt  l^.t  t  .  !»■»«. 

liiril.n  T"  .-  niii  Waler  nir  Ptit^. 
I'Btc'.t  I*i>rn  Mawt  r*.  3.1*  tu  12<>*— To  cut  0  incln'», 
£1  &•  :  to       t  Inchra,  ti  iiu ;  to  cut  M  Inch-t  t»;  I  • 
cut  It  liiclwt,  £4i  autulil*  for  n  Itilv.   Tu  lul  II 
liKlMav  i:<|  to  oat  M  iBCkta,  <8:  tutlaMi  for  a  man. 


BEDSTEADS. —TilO  Best  Show  of 
IKON  ant  HIIA^S  BKlLSTKAlis  In  tlm 
KlnirdiMU. — \  v.-r*  largi-  ftw^flmfni  o'  rv»M->  ilc«.-r  p- 
littu  t*f  l-nii,  Urf«.  and  (!'-iiii]to«lt«  Inuiaad  Uraat  lied* 
»icail«.  l'>iililren'«  i'<>i>,  ^<'..  x  oi  VI**ta1feaaa«cloit« 
^ huw-rwiuia.  rjiarinU  tif  Kill  dMlnM  nutarna 
ahrajra  ftxcit  fur  hiaiwiioa.  thrao  arp,  •«••<  In  Ita 
l«W«il  prteta.  ul  ruaraalnd  q-iality,  aad  «t  lha  bfM 
laannfKturc. 

Sifaaic  INtnalilt  FoUIInr  nclttcad'.S  ft.  loaif.  Z  fl. 
ala.  wMMlaear)'. 

n«it  Imn  Ilcdattada.  Iltitd  with  darrall  Jo'iiu, 
paU'iit  fjilb  Hacking.  ('a»jrt.  kc,  S  fl.  iKHk  ttbdU). 
wHf,  111  each. 
CkilitraiiV  <•  n.  fi'Diii  I.^.  1..  iClS  15a. 
I 'rnnn-.n'.l' (I  Ir.ti  nn  j  h  -ita  lle*l«lriti^,  fn.in  2*>«  ts 

Vtt-r,:   I!  m  i..rlliir  r.  ri:lia>.  Milila'r  III  l.l»«iU. 
I'l-.  iit  1  ■Muiff  (  i.Rlr-  ti>  frtrin   |{c4aLo*it,  with  In-jt 

F'ii'i:iit  llluntrat  iiff  I  '*la  to  f or n  '  <»«c h  or  Ilcdntea'i. 
Can  !'•  u«pii  hy  I  hllil.  Y.u  h.  i>r  Ailul'.  lull .  in  n.:eil 
'!«■■.  It  fl.  1  nir.  2  fl.  8  in.  rtldr.  price  Vj<  :  «r>lli  Mt  of 
i.-...id  W.  r.l  .Ma11re^«.  a.  •■•|>p.  lallv  ndapt'd  foe  tbt  Ibrto 
£.1  I  la.    Miia  will  alx>r<''rtn  a  Bttlnl  CMrIi. 

EnrfTxt  lr»i.'»      anr  of  the  ab.tTC  acnl  bF  te  CrU  of 


WARRANTED.  —  Tlie 

ni  >i  V*  i..|  aaatrlowni  of  TABLE  rirTLeRr 
in  ih,'  iT.>rM.  />  I  wanaatad.  iton  SALF.  ai  WILLIAM 
.s  liCKTu.N'd.  at  pilMa  ikat  an  i«aiaatnU*as«tl)> 
l>i'>:iiut«  of  Um  fcniiwii  of  tin  aalaa. 


Tna  Bbutaa  a«b  au,  et 
taa  tnun  Snm. 


31-ln.  Itvrr  haailUi.Faoio< 
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yDBNITUBE  for  BBUBOOUS.  —  A 

S.  my  laig*  aad  coaqdrto  ataorlnitat  on  Bbow. 
I>i>al  VVaakMaadi  frcnn  At 
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Aay  alnflc  ArtMa  maT  be  had  at  tba  ttin*  priea  qao'ad 

far  H  In  Ik  dlllrrtai  Uaia.— For  partttulart  tea  lllof 
tialad  Cataltfua,  which  caa  bo  had  Irte  by  poat. 

GA8ELIEBS  in  GLASS  or  METAL.— 
Wiallliiiaa  adwd  laeroaalagwa  of  Oaa  In  prtniie 
boataakaalndBead  WILLIAM  8.  BUBTON  to  collect 
from  tka  vaHaaa  HanalaclarBn  ia  Mttal  and  0  Uat  all 
that  hi  naw  aad  cbolaa  In  Braektia,  Pcadama  aad 
Chanilolicra,  adapiad  le  Oncca,  Pao-acea,  and  Dwalllns* 
moios  aa  well  aa  to  hart  Mitne  aeali.'ned  exprvtaly  for 
hlin.  whii'h  prt'eiit,  fi^r  111  a!(y.  r^^^l'-ry  and  purty  of 
taate.  an  uncqUAllcd  ,kfaorli:i.-'it.  'lliey  S'a  n  arkcj  In 
pliln  ll|llr^a.  at  [.rl.  e»  p' 'p.>iiloiiai«  w  til  tboa*  which 
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THE  aPEOlAL  DANOEB  OF  MEN  OF  BUSINESS 
AS  ADMINISTBATOBa 
tm  wWweiit  «r  lb  Ohilden  aad  tta  ^hwriMii  apon  it 

luggest  some  conirider.'itioTiB  wliich  we  belicTS  to  be  Tery  import- 
ant, and  which  are  not  generally  perceiTsd.  And  is  what  we  are 
booitoaij  w8gi«aM«pWoa  «■  any  parHa<d«r  turn  Mr 
Ohilders'*  or  any  othftr.  We  deal  with  principles  only.  The 
class  of  oar  politicians  is  changing.  Formerly  tbey  weru 
generally,  if  not  wholly,  men  belongin;^  by  birth  to  the  aristo- 
oracy  or  eatated  gentry.  They  came  early  into  Parliament,  were 
early  choaen  for  subordinate  oflSce,  and  anqoired  in  office  and 
in  ParliaoMBt  att  tha  kaavladge  and  habiu  of  boaiaaia  wUdi 
they  ever  otMaiiwcL  Bol  MW,  owing  partly  to  tl*  itHtna  of 
partllf  aod  fMlw])^  Bon  to  tha 


of  new  classea  m4  ^  oomparatiTe  fall  of  old  ones,  our  poli- 
ticians are  comiBg  to  be  selected  from  qatte  a  different  race. 
Man  trained  in  commercial  bu.smess,  meo  perhAps  in  commer- 
cial basin eas  still,  are  daily  arririnj;  more  and  more  at  Cabinet 
ofBoa.  IfrForster  apoke  the  other  day  "of  the  achool  ia 
"  conaeotioB  with  mj  milL"  That  lua  a  not  onnatwal  aonod 
at  praaant,  thoogh  pailMpB  Mt  oviiyoM  wodd  qptak  it  out 
as  plakdj;  bat  a  few  jiin  808  M  M*  oodd  haiio  Mid  it. 
No  ooa  aetivaly  engaged  In  bomaw  mold  bavo  bote  aOovad 
to  apoak  from  the  Treasury  bench.  Though  there  was  no 
legal  bar,  there  was  a  customaty,  quite  as  effectoal.  A  Lon- 
don wit  called  offioa  "tho  gMrtwaa'a 
reality  it  waa. 

So  mal  a  ohaaga  imt  Moomrili 
Moat « thOM  OMveij  good.  A  goodpnotical  man  of  boiinm 
—of  Ugb  odooaliaii  and  varioas  knowledge— is  more  likely  to 
make  a  good  atateanian  than  a  country  gentleiiian  whoee 
education  is  really  aa  good  (which  pcrhspe  in  the  pr*>i»flnt  day 
it  generally  is  not),  and  whose  life  is  much  less  direraiBed, 
and  much  leas  instructive.  In  point  of  knowledge,  our  new 
statesmen  are  likely  to  be  at  least  equal  to  our  old  oaea,  and  in 
discialiOB  and  jadgaMBtt  wUeh  an  mora  important  to  a 
stateaman  tiuu  faunrledge^  tbej  aco  indisputably  aupMior. 
The  life  of  a  man  of  busineas  is  aa  ioceaaant  diiMnpline  ot 
judgment  ,  it  be  exercise  it  well  he  suooeeds,  if  he  eieroiBe  it 
ill  bp  failfl.  Th.'  tact  of  a  man  of  buainoss  boing  eminent 
enough  in  business  to  be  in  the  Cabinet  is  almost  certain 

£roof  of  hia  poasessing  a  vigilant  and  highly-trained  jndgOMat 
1  what  ia  eaUad  adminiatntiTe  capaeitf  alaq»  the  new  laea  ia 
imniparabljr  botttr  than  the  old.  Tbof  oaa '^atiali  oO^aod 
«k  to  the  "other  aide"  of  as  amooat  of  wvik  arhitk 
rarmeily  would  hare  been  thought  impoaribla. 

But  exactly  here  ia  the  danger.  BoLng  able  to  do  official 
work  they  will  be  very  apt  to  do  too  much  of  it ;  and  in  a 
Parliamentary  Oovemment  auch  aa  onn,a  atro^g  piMwaai^ 
to  enaaaiTC  aetion  ia  aloMat  aa  giaat  aa  ofU  aa  |NaB  laaoaa* 
patoBoab  n  tanda  ladead  to  pnidnoa  biaoa»pitiae»  A 
ParliuMntny  official  ia  neoeaaarily  Uid  of  pm^ge ;" 
ha  ia  ia  oflBoa  to-day  and  out  of  it  to-oiorrow,  and  that  not 
IBOatly  from  faults  of  bis  own,  but  from  the  blunders  of  aome- 
one  else,  or  from  a  change  of  national  opinion  upon  legialative 
queaUona,  or  aome  change  of  general  policy.  Ho  is  borae  into 
power  by  a  tide  of  opinion  which  he  did  not  oreats,  and  he  ia 
borae  oat  bj  another  tide  which  ba  OodUl  lot  prevent  How 
long  he  wUlraniaaeithKhaaaaaaf  aoraajroooalaa.  Bat 
plainly  aodi  on  oBdsl  moat  aol  bo  the  ehiaf  adnriaiitfatar 
and  daily  execatitra  of  tho  office.  The  common  work  must 
go  on  whether  he  is  present  or  absent.  If  ho  makes  himself 
eaaential  to  daily  buaint^na,  a  day  will  coiae  ere  long  when  he 
ia  not  there,  and  then  that  busineas  cannot  be  tnUMacted. 
Hia  poaition  ia  somewhat  like  that  of  *  dfcwlac  «f  a  baoL 
Ha  mrnt  not  faaoj  ha  ia  the  geawtal  aMapgR;  Bo  oaa  oalj 
■oUila  a  law  importaat  thii^ ;  ho  mnal  lal  tho  pamaaaal 
heada  of  tltt  office  aettle  all  the  others.  Aa  Sir  O.  Lewis  pot 
it,  "  the  boalneaa  of  a  Parliamentary  Miniater  la  not  to  woric 
"  his  office,  but  to  aee  that  it  is  worked  by  otbera." 

The  neglect  of  thia  plain  rule  produces  incompetence  in 
thia  way.  Under  oar  sjatem  of  changing  Parliamentafy 
heada,  we  reqniio  aa  eioellent  body  of  permanent  official 
chiefs.    And  uw  fOillka  cf  theae  importaat  persona  ia  very 

CUaSi   ZlMf  888  awpiatiii  to  work  hard  for  tho  pabUo^ 
oaaaok  ospaot  to  ham  any  praiaa  booa  tho  pahUak 
for  tbafr  aaaua  aio  aok  feaowa  ba|oad  ihair  " 


Digitized  by  Google 


310 


THE  EOONO^aST. 


[mroii  18, 1871. 


nation  koowg  nothing  aliottt  ^him.  All  the  pnise  gott  to 
(heir  Parliuaentaty  chief.  K«r  is  the  pay  of  tlte  penuAneot 
high  offloiali  giesi.  2,000'  •  y««r  is  &  high  lalaTj  m  the  public 
ofiBoeSfthoaAanorohaDSiii  the  Oiij  is  ao  Me  if  he  haa  luiee 
M  mnch.  W*  oflPer  to  A*  of  our  asHoBal  depvtnMBts 
litlile  money  end  no  fanw.  Evpn  anil'.^r  ILmo  rircumitatiisee, 
r)i«i4TaDtaf7<M>nc  as  Ih^y  ;iie,  lufii  may  still  be  tetnptpd  to 
work,  bwt  in  oriiei-  to  da  so  thoy  must  !>«  dfllcatt>ly  handled. 
They  most  be  allowed  to  do  their  work  aa  they  like,  and 
they  moat  hare  real  power.  Otheniiae  they  will  let  every- 
tbing  go  to  oonfaaion.  There  i%  within  vide  limita,  no  leal 
ohea  on  them.  Iliey  nuy  do  all  the  defiaito  and  taagihle 
work  of  their  olBa»  'all  they  oan  ever  he  takea  to  task  for — 
quite  rif^ht.  and  yet  the  whole  reanlt  will  bs  quite  wrong. 
They  need  not — in  nine  cases  out  of  ten  they  would  not 
oonftrio'isly— do  an v thing  blameuble.  If  they  f<>M<>  to  take  an 
interest  in  the  olHcu.  if  it  ceases  to  bo  thinjf  tbcy  think 
of  fint  in  the  morning  and  last  at  night,  the  greatest  errors 
mmf  be  made.  AU  business  of  (his  sort,  unleae  sonieotM's 
heart  ia  in  it^  will  tmL  There  aaaat  be  someone  to  suspect 
wlwt  fa  aot  aeea  ;  to  iavestigate  what  fa  aot  patent ;  to  ap- 
prehend wti-it  i-i  yet  difitiint.  Ersn  the  best  Parliamentary 
chief  can  i;:iri II V  bavo  this  BU|;p' stive  sort  of  mind.  Only 
long  fiimili.irM  v  with  Bpecific  detail  pivei-  this  Hort  ot  mtmtiil 
sense  that  there  is  something  wrong,  something  new,  some- 
thing which  mukt  be  looked  to.  And  a  common  Parlia- 
iMatatj  ahief  eaaaot  be ,  expeoiad  to  have  ii.  The  whole 
aaoaaaof  tha  oOoa  depeada  on  the  panBaaaal  haad,aad 
nlaaa  ha  la  wwldag  willbg^  II  viU  lUL 

A  Parliaawotary  ebief  must  therefore  share  aot  only  Hie 
apparent  power  but  the  rpa!  p  twer,  not  only  the  routine  de- 
cisions but  the  important  duciAioue,  with  his  permani-nt  subor- 
dinate. And  to  an  ordinary  man  of  buniness — eager,  active, 
aad  perhaps  a  little  irritable — this  is  an  irkautne  novelty.  He 
hae  been  all  his  ln'e  accustomed  perhaps  to  do  what  he  liked 
U  hb  own  bosia«ai»  and  onilj  to  be  leqpoaaiUa  for  whafc  ha 
Umadf  did  or  apptofed.  Bat  now,  oa  a  ooddea,  he  fa  made 
responsible  for,  and  has  to  defend  in  Parliainonf,  the  ar'a  of  a 
subordinate  whom  he  cannot  name,  and  whom  tlie  world  does 
not  ki.nn-,  even  while  ho  disapproves  of  those  acts.  Aiid  it  in  still 
harder,  because  be  knows  that  his  so  doing  will  be  turned 
agaiaat  him,  if  not  in  the  public  debate,  yet  in  the  private 
gomip  aod  ooaTersation  of  the  House  of  Oomraona.  Ilia  de> 
pnoMoca  will  say—"  Oh,  he  did  not  believe  a  word  of  what 
"hawaaaayiag.  Ha  did  aot  do  it  hunaalf }  it  in  nnt  often 
"  he  dote  anythiag.  He  only  lete  the  permanent  po  pie  act, 
"  aod  tht>n  leta  them  put  him  up  to  defend  tbem."  And 
yet  all  the  while,  in  eo  sharing  his  power  with  his  department, 
the  Parliamentary  chief  uiay  hii\v  furtyoue  his  own  wishes  to 
what  he  thought  the  public  interest,  have  resisted  the  im- 
pulae  which  impallfld  him  to  interfere,  and  for  the  sake  of  not 
to^aiiiBg  the  panaaaent  working  of  hfa  offioi^  have  helped 
Ua  datiaeton,  aad  iajnrad  hfa  owa  repotatioa. 

The  result  is  that  the  praise  of  a  Parliamentary  Minister 
for  great  industry  is  always  questionable,  and  is  in  some  cases 
ev.n  s.iHpic.ous  praise  ;  that  we  must  know  what  he  left 
undunc.  as  well  a"  what  he  did,  before  we  can  estimate  his 
statesmanship.  Tiie  lesson  of  aon-interferenoe  is  harder  for 
men  of  busioess  to  learn  than  for  anjr  othera.  They,  with 
their  (rained  ability,  can  do  too  mtush ;  whereas  most  others 
«obU  not  if  tbojr  tried — the  aaeaaaaij  work  would  fill  up  all 
ihitrtiaM. 

THE  WOBK  OF  THE  CONFEBENCB. 
Tin  vrork  of  the  Oonferenoo  hai  not  been  very  laborioas, 
aa  it  had  oalj  to  agree  oo  what,  ia  ^te  of  all  protaata  to  the 
ouuUaiy,  waa  oartataily  from  the  flnt  a  feregoae  eoaolaaioa. 

In  saying  this  we  du  not  mean  to  blame  Lorri  Granvillp,  for 
erery  sensible  man  .ndmits  that  the  only  duty  oi  Etijiiaud  in 
the  matter  was  to  k-  op  her  engagements  to  Turkey,  and  that 
an  engagement  from  which  Turkey  was  quite  willing  to  releaae 
us,  for  the  obsen-anoe  of  which  indeed  Turkey  aaema  to  have 
had  no  desire  at  all  to  oontend,  waa  not  one  am  which  it  would 
hare  been  right  or  even  quite  aaae  for  aa  to  go  to  war. 
Franaa^  AuaMa,  Pruaaia,  and  Italy  had  aU  intimated  aa 
opinioa  that  the  neatralisatioo  of  the  Black  Sea.  impomd 
upon  Buasia  by  the  p.^are  of  ls,">G.  could  only  bo  a  temporary 
provision,  and  that  Russia  was  legitimately  entit  l.>:i  to  have  the 
b^aiiJiL's  Ml  til.'  iM.<e  rt-considered,  and  the  humiliation  of  that 
peooi  prohibition  whioh  prerented  her  from  goardiag  her  own 
bgr  her  own  ahipa,  naurad.   Brca  IMj  had 


htr  opinion  in  this  sense  witUa  three  or  £our  years  of  the 
signature  of  the  peace  of  18.56,  infloaMoi,  ao  doubt,  l)y  her 
wi«h  to  obtain  the  acquiescence  of  Baaiia  in  the  bold 
policy  of  Gonnt  Oarour  dnring  the  ^aat  jaan  of  1859^0. 
Turkey,  the  only  State  deeply  mterarted  in  the  matter — for 
we  cannot  pretend  to  share  the  oon^etinn  of  FDmf  of  our 
oonteropor.iries,  that  the  interests  of  Turkey  in  the  East  are 
bound  upabsolately  with  our  own, — was  <MteBtatii>iMly  languid 
in  her  opposition  to  the  demands  of  Russia.    Sir  H.  Elliot, 
in  the  first  lengthened  despatch  in  which  he  reports  the  opinion 
of  the  Bultao'a  OoTemment,  states  indeed  in  due  form  tbat» 
aa  he  had  alnody  intimated  by  telegraph,  the  Porta  woaU,  la  Ba 
opinion,  "be  prepared  to  go  any  length  thA  might  be  recom- 
"  mended  by  Her  Majo^ty 'g  QoTernment  in  resisting  the  Buasiaa 
"pretensions," — and,  of  course,  to  cay  less  would  have  been 
to  declare  publicly  that  Turkey  would  aot  accept  English  advice 
to  go  to  war,  even  though  England  was  prepared  to  go  to 
war  iu  her  support,  or,  in  other  words,  to  throw  up  all  the 
advantages  of  the  alliance ; — but  nothing  cna  be  clearer,  we 
imagine,  thaa  that  tha  Porta  did  aot  wiah  to  ba  adtriaad  to 
go  the  length  cf  war,  for  Sir  Ibtay  Elliot  addo-^  But  aa 
"  they  do  not  believn  it  possible  to  prevent  by  force  the 
"  realisation  of  the  Bussian  desire  for  putting  an  end  to  the 
"  ULUiralLsation  of  the  Black  Sea,  they  do  not  think  it 
"  desirable  to  assume  a  very  energetic  attitude  solely  on 
"  aoooont  of  the  manner  in  which  the  project  has  been  carried 
out."   "  I  iaionnad  your  Lord^n  at  tha  aaaaa  tiaa^"  adda 
Sir  a  niiol,  "  that  I  had  ao  daahi  that  «ho  TaiUah 
"  Omtl— Mliat  VOOU  ooaaent  to  reoogniae  the  eeemHon  of  the 
"  nentraEaatfon,  !f  a  formal  aeknowIed|?ment  could  he  obtained 
"  that,  with  this  exception,  the  rest  of  the  Treaty  remained 
"  in  force."    The  whole  of  the  despatch  is  in  the  same 
tone.    Sir  Henry  Elliot  states  that  the  first  thing  the  Porte 
considered  was,   whether  it  was  desirable   "to  resort  to 
"  eztremitiee,  with  a  view  to  enforcing  the  ooatfauance  of 
"the  aaotialiaation i  aad  even  thaa  it  waa  qaaationed 
"  whether  It  might  not  possibly  be  better  it  ahonld  be 
"  abandoned  at  onco  rather  than  be  kept  hanging  over  them, 
"  to  be  joined  perhaps  to  still  further  demands  on  a  future 
"  occasion.    But  an'/  !if,>itii!!i.n  irJiich  mat/  halt  exisl'd  in  tlit 
"  jirti  iiuilanvc  in  the  mimbs  of  the  Turkish  Oovemment  seemed 
"  at  onco  to  disappear  when  they  became  aware  that  the 
"  principle  of  the  neutralisation  daoaea,  to  whioh  they 
"  clung,  had  long  been  condemned  by  aiU  flMR  aUiaik  ez- 
"  ceptiag  Gnat  Britain."  When  that  fa  tha  laagnage  In 
whioh  Sir  Henry  Elliot  describee  the  attitude  of  the  ^wer 
mi:st  i'h:^ely  ronrfrni-'  i, — the  only  one  wboae  interests  were 
concerne(i  iu  any  question  except  the  formal  one  of  the  mniaier 
in  whii  h  the  Uassian  Government  chose  to  break  loose  from  its 
engagements, — it  seems  to  us  simply  idle  for  anybody  to  re- 
proach Great  Britain,  as  some  of  our  contemporaries  have 
dan%  with  the  deaertioa  of  Tnrkagr.    It  fa  qoita  clear 
Chat  Tnilwy  wtAed'ia  be  advfaed  >7  ua  on  thia  oeearioa  io 
take  the  matter  quietly.  th;il  sli"  ili  '.  int  think  it  for  her  own 
interest  to  make  war.  even  iu  our  company.  Whether  it  would 
have  been  right  fur  us  to  make  n-ar  agaiobt  Bussia  to  compel 
the  withdrawal  of  hor  declaration,  if  Turkey  had  appealed  to 
us  earnestly  to  abide  by  our  oagagementof  1856,  fa  a  different 
qneatioo.    Bnt  hardlj  anyona  la  hfa  aaaaaa  will  naiatain 
that  we  oagfat  to  ham  dona  ao  whaa  ToAaf  iatiaaatad  ao 
dearly  her  desire  to  be  allowed  to  take  the  matter  aa  paeifl> 
cally  aa  possible.    As  a  matter  of  fact  she  has  obtained  an 
equivalent  for  her  conocssion  to  Bussia  of  the  right  t-o  put  her 
(leet  into  the  Black  Sea,  in  the  concession  to  Turkey  ot  the 
right  to  call  upon  friendly  Powers  to  send  their  sliips  through 
(he  Dardenellea  into  the  Boephoms  even  in  timu  of  peace, — 
a  aaaaania  bjr  iHikh,  whaaawr  aha  deems  herself  threatened, 
she   may    Mapara  to  nifat»  in  ooejoaetioa  with  her 
allies,  any  blow   aimed   from  8t  Pataiabarif  at  Oon« 
i;tantinople  from  the  sea.     Wo  do  BOilUnkthis  an  equi- 
valent  for  what  she   has  lost.     But  we  do  think  that 
Turkey  a',  [irespnt  prefers  to  lose  something  to  tempting  the 
fortunes  of  war,  oven  with  na  for  an  ally,  and  we  are  quit« 
that  it  ii  no  businesa  ol  OUa  to  urge  bar  to  aioro  beld- 
dfapoaitiona.   TIm  aagi^jwwBta  we  hare  givaa  her  are 
by  no  means  gnaraataoa^laoiarviaw,lor  "Engliuiiatenataia 
"  the  East,"  and  it  would  be  fooliah  aa  well  aa  wrong  to  preaa 
her  to  take  an  excited,  and  probably  too  a  very  mistaken, 
view  of  the  urgency  of  the  crisis  with  which  she  has  to  deal. 

The  only  aeriona  doubt  we  feel  about  (be  reault  of  (he 
laboaiB  «l  (ha  Ooafaraaaa  fa  aa  to  the  aaooaditioaal  manner 
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of  Europe,  seems  to  oomnit  the  Oieai  Fotma  to  the  theory 
that  treaties  caa  cover  become  obaolete.    No  doabt  the  ex- 
tremely cynir.il   mi  alurming  coarse  pursued  by  I?ussi:»  on 
the  preaeat  ocea*ion,  of  abftolving  herself  from  all  respon- 
sibility for  the  engagement  she  took  in  ISoO,  reader>>d  it 
neeeaaaiy  that  the  reit  of  Enrom  ahould  nfoae  to  concur  in 
the  wiihet)  of  Bataia  withoai  wmm  fuiaal  apology  and 
confeaaion  of  wrong  aa  bar  imhI    To  mniiMB  *  OoDfemiM 
simply  to  regis' er  the  dwdantioB  of  th«  Bmriaii  Cw  thit  m 
portioolar  engagement  which  had  become  disagreeable  to 
himself  should  uo  longer  bo  binding,  would  have  been  absurd 
as  well  as  humiliating.    If  tbo  various  Powers  of  Europe 
thought,  as  they  seem  to  hare  thought,  that  the  substance  of 
the  demands  of  Boakvat  rMMHaife,  though  the  form  in 
vhiob  it  WM  made  wm  m  MiwanaManpoMibJ*^  then  wm  no 
bum  in  tboir  oonaanfaig  in  ih*  mbrtna*  if  BoHmeonld  bo 
made  to  apologias  for  tlie  form  ;  and  this  la  what  practically 
occarred.    Nor  can  we  take  much  objection  under  the  present 
circumstanco<  to  llio  allsgation  accepted  by  all  the  Powerfi,  that 
it  is  an  ewential  principle  of  the  law  of  nations  tliat  no  Power 
can  liberate  it«elf  from  the  engageroentj  of  a  trenty,  or 
modify  its  stipulations,  unless  with  th<3  consent  of  the  con- 
tnusting  Powan  by  means  of  an  amicable  arraugemect.  All 
we  haTB  to  objoet  to  ia,  not  the  doctrine  (whiob  ia  aelf-ori- 
dent)  that  Bo  Pomr  can  aiWtmiily  lalaaia  ItaolF  from  a 
solemn  contract, — but  rather  the    non-recognition  of  the 
principle  that  trealies  do  really  I'-'w  their  binding  power  on 
all  who  aiH  rt  :;,  t<rned  in  them  bv  i  inii  i  \c  change  of  circnm- 
ftanoee,  and  the  disappearance  of  tlae  reasons  which  led  to  their 
aagotiation.     It  would  b%  for  instanoe,  quite  absurd  to 
pnaa tho  dookino  iliat  oarsoanatao  to  Prnaiia  of  liar  Saxon 
V«o*iMMat*tiaBaiihan  noiiiawaa  aaonU  Pttwr  and  In 
giaat  dangar  of  looiag  tiiaae  prorinoes,  has  any  lagittmato  ap- 
pHeatlon  to  a  time  when  Pnusia  is  merged  in  Oermany,  when 
the  Power  of  Germany  is  (he  greafest  in  Europe,  and  the  Powers 
which  PrussiaformHrly  bad  tofearare  all  compuratively  inaignifi- 
cant.  Mr  Disraeli,  by  merely  urging  thia  guarant-ee  as  still  valid, 
has  given  us  an  illustration  of  the  gradual  loss  of  binding  power 
in  teaatica  \j  the  mare  Inaa  of  time,  and  change  of  general 
,  than  wbSA  it  would  be  impoaribla  to  And  a 
It  ia  nawh  to  bo  ragrotted,  we  think,  that  fba  Oon- 
forence,  in  layinp  down  the  undeniable  principle  that  no 
Power  can  be  allowed  to  withdraw  from  definite  and  clurly 
v^iiid  obligiillood  111  her  own  arbitrary  discretion,  made  no 
suggestion  for  the  periodical  revision  of  engagements,  the  bind- 
ing force  of  which  may  have  been  andenniiied  by  the  complete 
roTolution  of  faiataiaal  cinaaaataacaa  ainoa  the  date  of  the 
aignatora  oi  Aa  aoaliaotk   Of  ooono  thia  haa  no  appli- 
eatioo  to  the  eBgagamaot  taken  by  Boaaia  in  the  Tiaaty  of 
1856,  since  her  relation  to  Turkey  is  almost  or  altogether  the 
aama  now  that  it  was  then,  and  therf  i.?  no  kind  of  pretence 
that  time  haa  invalidated  the  grouudj  of  tho  ob.igations 
then  taken.    But  it  ia  a  dangerous  thing  to  re-aflirm  the 
abaolato  bindingness  of  all  treaty-obligations  without  refer- 
anoa  to  time  or  change,  when  it  is  notorious  that  old  treaties 
an  OOmataatiy  disregarded  as  purely  obsolete  by  all  Europe  ; 
and  irfaan  every  day  some  great  change  is  antiquating  old 
eng^agements,  and  making  it  all  but  ridiculous  to  insist  on 
the  fulfilment  of  thorn.    We  do  not  aay  in  what  way  the 
chains  of  ob^ulelu  obligations  ought  to  l>e  struck  off  ;  but 
that  there  are,  and  are  notoriously,  such  things  as  obsolete 
engagements  all  Buvpo  SOW  recognises.     Nor  can   it  be 
denied  that  -  it  was  »  aaiatake,  while  lintdng  afresh  so 
adteaudy  the  Unding  character  of  old  oontiaola,  not  to  admit 
frankly  that  Europe  needs  aome  method  of  leriaing  from 
time  to  tiooe  the  international  contracts  on  whkix  the  Euro- 
pean nations  have  entered,  and  deciding  which  amongst  them 
ought  to  be  regarded  as  caocelled  by  the  all-dissolving  agency 
of  Uatoiio 


MB  SUMNEB'S  DISMISSAL. 
Tub  dismissal  of  Mr  Sumner  from  th(>  Chairmanship  of  the 
Gommittee  of  Foreign  Aifain  in  the  American  denate,  is  a 
oooaldacabla  avmt,  mon  aapadally  in  ita  hearing  i^ontha 
internal  politics  of  the  Ualon.  It  will,  we  are  inclined  to 
balieTe,  render  the  re-eleetlon  of  Preeident  Orant  extremely 
difficult,  if  not  impossible.    The  diamiaaal  was  only  accom- 


plished by  a  dead  heavaof  all  tin  MdmCa  fiMsda  in  the 

teeth  of  the  Badical  wing  of  the  BapnUiMB  party.  They 

demanded  his  dismi«<al,  as  essential  to  the  good  conduct  of 
1  ri.-ign  affiiirs,  and  indeed  to  their  conduct  in  any  way,  as  a 
dead  luek  was  rapidly  approaching.  The  control  of  the  de- 
partment 13  in  America  confided  by  the  Constitution  to  the 
President  and  the  Senate,  and  by  long  practice  to  the  FNai> 
dent  and  a  Committee  on  Foreign  Affaire,  whiah  ia  gaaanl^ 
gaidadbijr  itaOliainBaB.  ThaOliaiiman  for  some  jaaia|aBl haa 
been  ICr  Snninor,  and  Mr  fldmnar  having  quarrelled  wiUi 
President  so  bitterly  as  to  render  reconciliation  impossible, 
every  plan  suggested  by  the  Wiiite  House  excited  an  uncom- 
promising opposition,  which  nevertheless  cuald  not  compel 
the  President  to  give  way.  The  consequence  was  a  kind  of 
anapanaion  of  the  department,  which  became  unable  either  to 
cany  or  to  abandon  dens  of  the  last  ioportaaoa  like  that  lor 
theanneiatioaofStnDaiBSOi.  ThaPkaddaniatlaatiaaolved 
to  bear  opposition  no  longer,  and  at  a  caucus,  or  fonul 
meutiag  oi  the  Bepubllcan  Senators,  hb  view  was  oaf^ 
ried  by  a  majority  of  four.  Mr  Sumner's  friends  then 
<!layed  away,  and  as  the  party  even  without  them  was 
supreme  in  the  Senate,  a  motion  for  Mr  Sumner's  deposition 
wad  carried  by  83  to  9.  It  is  certain  that  this  will 
cause  a  split  anrang  the  BepnUioana,  and  as  their  numerical 
atrangth  ia  on  the  decraaae^  the  atgn  vole  gmwing  daily  mon 
donUfnl,  the  party  will  taXbn  be  oompeDed  to  fix  on  a  oandi* 
date  not  detested  by  Mr  Sumner's  winpr,  or  to  run  the  riiV  of 
a  severe  defeat  by  the  Democrats.  The  a^u.il  coai  -je  in  such 
cases  in  America  is  for  the  p.irty  Cjnvuuiiou  to  select  a 
"  dark  horse  " — a  nearly  unknown  man,  not  because  he  is  the 
man  mo«t  approved,  but  because  he  is  the  man  least  hated, 
and  it  ia  doabtfol  if  in  the  pnaant  inatanoa  they  will  deviate 
from  the  piaoadanik 

As  to  the  efifect  of  the  di3mi8B4il  on  foreign  politics,  it  will 
probably  not  be  great  It  ia  considered  so  favourable  to  England 
that  Mr  Sumner's  friends  attribute  it  to  iSnglish  intrigue  ;  but 
any  good  to  be  obtained  from  the  removal  of  an  acrid  and  rather 
ignorant  enemy  of  tliis  oooatiT  wUl  he  non  than  neutralised 
by  the  increased  bittenma  whioll  the  noMWal  iriU  iapaat  to 
anti-English  feeling.    Tbetfaaaaolien  <•  indiaed  on  file  whole 

unfavourable  to  English  prospects,  for  it  reveals  in  a  striking 
way  the  d:£Kcultv  which  always  stands  in  the  way  of  negotia- 
tiou  with  Ameiicj.  the  dilliculty  oi  linding  the  Ouvei-uuient  of 
the  country.  In  Foreign  Affairs  the  President  has  a  bit  of 
the  Govsrnnisat)  and  the  Senate  hea  a  bit,  and  the  Secretary 
of  State  hn  a  nonel,  and  the  Ohainaan  of  the  OonuaitlM  on 
Foreign  ABm  hn  another  moiaal  mm,  and  anlwa  a31  than 
authorittee  agree  negotiation  is  almost  purpoaalaaa.  Secrecy  is 
impossible  where  so  many  are  admitted  to  conference,  and 
agreement  is  nearly  impossible  where  so  many  interests  other 
than  those  of  the  country  have  to  be  consulted.  The  report 
of  the  Joint  Commission  must  not  only  be  satisfactory  to  Britain 
and  America,  but  must  be  of  such  a  kind  that  its  adoption 
will  increase  the  cliaMe  of  the  President's  re-election,  and  not 
inoiean  the  oliann  of  aaah  a  apUb  in  the  doninaat  party  as 
will  let  in  the  Demoeratie  candidate.    How  ean  any  report 

satisfy  claims  so  numerous  and  so  tiiver»e,  or  how  can  any 
negotiation  auec<<ed  whenit  is  liable  to  be  itiipeJu'l  bv  in!la.eno03 
30  widely  sep.w.ited  from  the  true  iMue — the  goo'i  unileriitand- 
ing  between  the  two  countries  now  negotiating  i  It  is  not 
popular  feeling  which  makes  iiia  |^hcy  of  the  Union  so 
vacillating,  bat  the  oonhRMMMM  of  the  Gonstitutional 
machinery,  which  pioUbila  att  oartainty  n  to  the  reception 
any  proposal  will  receive.  The  diplomatiila  may  agree,  and 
the  Oovemments,  and  then  the  secession  of  a  pt>rsonal  clique 
in  the  Senate  taay  throw  p  'WLr  intj  ttie  L  itnl  oi  the  opposite 
party,  and  all  the  work  may  be  at  once  undone.  In  four  in- 
Htancea  witiiia  the  last  few  years  negotiations  of  the  highest 
moment  have  been  re-opened  after  settlement,  because  the 
Senate,  or  in  one  case  the  House  of  Bapaaaantatives,  have 
declined  to  aodona  the.  aatlMi  of  the  gofenmeat  of  the 
country.  Mr  Baverdj  Jbhnaon'a  Tmty  waa  rejected,  the 
money  for  the  purchase  of  St  Thomas  was  ref-i-  :,  tin-  money 
for  the  purchase  of  Alaska  waa  refused  for  muntlis,  and  the 
arrangements  for  the  cession  of  St  Domingo  were  annulled, 
the  action  in  each  case  occurring  after  all  diplomatic  diffi- 
ooIUh  had  bean  removed.  The  Union  is  fairly  governed  in 
hone  affain  nerhapa,  bat  ia  all  natters  of  d^onwer  ita 
government  ia  a  game  of  bBnd  maa'a  fadi,  hlindad  di|lflna. 
tists  shuffling  rouid  ia  the  taia  aSort  to  is  aona  one  irith 
ro^onsibility. 
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THE  DATB  OF  GBA0B  CHV  BILLS  OF  KTOHATTOE. 

Bb^— B  maf  BOfc  b*  naSm,  mow  O*!  tbe  ymtfwi  «f  abo- 
liahiag  days  of  ^KM  npon  bills  of  exchsnge  ii  onder 
diKviaioD,  and  will  probably  toon  be  again  broagbt  b«fora 
the  Lagialature  (the  Houte  of  Commons  having  alrenly.  in 
1868,  psued  a  Bill  to  abolish  them),  to  consider  the  argu- 
ments for  and  against  the  proposed  change. 

VinL  It  is  argaed,  and  irreaistibly  argued,  in  favour  of  th« 
•HeiatioB,  that  the  original  object  for  which  days  of  grace 
were  ooooadBd  hw  pwNd  awaj,  Md  thai  in  ttMM  dsja  of 
rapid  commanieatioB  tlwr  an  nnleM. 

S<?Con<^lv.  T(:at  England  is  brhind  other  niifiond  in  tbis 
respect,  all  uf  thi'  Icudiog  commercial  people  of  Europe  and 
America  having  long  sioot  atolUMd  Amq,  and  fbUM  thffr 
advantage  in  so  doing. 

Thirdly.  That  a  natfoni  piMliee  batmen  all  eommaidal 
natioiM  ia  beuofidal. 

Foottlily.  Thit  til*  ohaaga  wonU  pmoni  nmmnm 
tahea  vliieh  sow  arise  from  the  fact  «f  onr  pnustioa  btiag 
different  to  that  of  other  nationi— many  bills,  for  instance, 
being  remitted  to  England  with  the  due  date,  according  to 
foreign  custom,  marked  in  red  or  blue  ink,  and  in  distinctive 
and  conspicuous  figures, — and  that  tho  alteration  would 
simplify  all  calculations  depending  upon  the  maturity  of  bills. 

Fifthly.  That  it  would  do  away  with  all  legal  qoettions 
aa  to  the  doe  date  of  bills  at  ai^t^  tha  pfeeent  euton  of 
LoadoB  and  Idrarpool  (not  to  aaeiitioB  the  qoeition  aa  to 
what  is  the  custom  in  intfrmediate  towns)  being  diametri- 
cally opposite,  a  di^hucliuu  which  has  givon  rise  to  ao  much 
difBcuhj  in  the  bts  Stamp  Act. 

The  only  arguments  on  the  other  side  are  :— 

first.  That  it  is  a  change ;  bat  this  argument  goea  against 
ail  nfonn,  and  i»  worth  nothing  when  tha  ohaaoa^  m  in  this 
eaMi,  ia  In  the  dinethm  of  ainpliaoatioa.  aad  hSstga  with  it 
no  coBcanent  increase  of  trouble  or  difficulty  nor  any  neceo- 
■itr  for  interfering  with  oarrent  bills,  as  it  may  be  applied  to 
all  bilk  MBtoriag  mar  after  a  dirtaatJati  laj  lat  Jaaawy, 
l«72. 

Becondlj-.  That  it  would  make  the  fimt  of  the  month, 
which  is  already  a  h<>avy  financial  day,  still  heavier  by  throw- 
ing back  npon  it  bills  which  now  mature  on  the  fourth  ;  bat, 
aa  to  thii,  it  ia  to  be  obeerred  that  hi  tha  maa  dagiaa  it 
iKMild  Kghlea  the  fonrtb,  wfaieh  k  bayood  a  dooM  the 
heaviest  bllt  day  in  tho  month,  and  there  is  no  necessity  for 
this  change,  ss  those  traders  who  now  draw  their  bills  to 
mat  ire  on  tho  fourth  could,  and  probably  wguld,  continue  to  do 
so,  either  by  drawing  them  at  a  different  date,  or  by  fixing 
tbeir  Dtaturity  on  the  fourth.  I  think  this  difficalty  haa  beeu 
altogether  exaggentad  aad  voold  vadah  ia  piaotioa ;  bat, 
even  if  not,  it  ia  •  Batter  of  detail  wbidi  onf^t  mi  to  itaad 
in  tha  vajr  of  •  neewiij'  reform. 

To  turn  np  ^a  matter,  the  arguments  against  tfie  change 
are  narrow  and  ingnflicient,  while  those  in  its  i.ivour  are 
broad,  comprehensive,  and  unanswerable.  It  follows,  there- 
foro.  that  days  of  grace  must  be  aboUlha^  aod  Uw  MMmer 
the  better. — I  remain,  yours  faithfully, 

Chaklks  a.  Pkmcwr. 
62  Tlueadoeedle  street,  Uarch  15,  1«71. 


BUSIN  ESS  NOTES. 

Thb  Food  Ptoancra  of  1871>li>-b  <Hew  of  the  inter- 
ruption to  agriculture  by  tha  war  ill  a  largt^  dintnc'.  of 
France,  the  prospects  of  the  harvest  in  this  country  mil 
abroad  may  bo  expected  to  bo  an  object  of  unu»ual  ultentii  ti 
during  the  coming  spring  and  summer.  Aa  there  may  be  a 
less  area  cultivated  in  France  than  usual,  a  deficient  harvest 
here  would  occw  at  a  meet  mfavoarable  oonjanotaie, 
while  a  good  haireat  would  go  br  to  make  np  for  the 
iaaritahle  diieiaMj,  whatarer  it  may  prove  to  be,  in 
the  extent  of  French  euUivation.  And  as  a  period  of  great 
prosperity  in  the  country  depends  veiy  much  on  a 
long  cootinuanct-  of  cheap  com,  the  vital  importance 
of  a  pood  harvcHt  this  year  is  apparent.  It  is  latisfactory  to 
find  that  though  it  is  yet  too  early  to  judge,  the  aaaaon  being 
ao  little  advanced,  the  report*  front  toe  ■griealtanl  diltriota 
eootain  only  favooiaUa  indimtoi  of  what  tha  fotwta  may 
bfc  The  wintOMoiim  wheata  have  not  been  onfavoorably 
affected  by  the  severity  of  the  frost,  bavinp  boon  w.jll  pro- 
taetcd  in  moat  districts  by  the  deep  corenog  of  hiiow.    In  the  ' 


Southern  counties  the  wheat  plant  ia  well  above  ground,  and  is 
looking  atnuK  and  haalthy,  bMiur  aeithar  baekwatd  uM  f onntd  1 1 
for  Ilia  tima  of  year.   Tba  add  afghte  of  tha  bmI  mak  hav« 

chtcked  vegetation,  but  this  ia  rather  deairable  than  otherwise, 
particularly  as  there  is  no  material  loss  of  colour  apparent. 
In  the  Wi;-i*teni  districto,  again,  I'lough  there  have  been  some 
large  failures,  the  deficiency  hai  been  more  than  made  np  by  ) 
spring  sowing,  and  the  outlook  is  now  considered  good.  With  | 
regard  to  the  Midland  and  Northern  diatricts  it  is  especially  | 
early  to  aprak,  bat  from  tba  ICdlaad  counties,  at  least,  the 
reporU  are  beg^miag  to  ooma  ia  faiwuably.  Generally, ' 
large  preparations  ha?»  beeo  made  for  the  reception  of  spring  I 

wheat,  an  i  a  more  extensive  area  18  being  j)l[ic?d  un.ler 
"Talavor.^."  from  which  the  bt'st  returns  are  oSt.iined,  than 
has  been  ihi'  i-iis-j  for  gome  time  pojit.  Thuii  tLe  auguries  aro 
80  far  favourable,  and  the  anuoties  of  the  present  year  may 
be  an  excuse  for  noticing  them  somewhat  pramatniely.  Of  ! 
tha  other  alemaat  ia  tha  qoeetion  of  dia^  aoni--the  pro- 
babla  anr>>ltM  from  abraad— it  ii  yet  impgeribla  to  lay  any- 
thing ;  but  with  tbe  progrew  of  railwaya  aad  agriculture  in 
the  valley  of  the  Danube,  thia  larploa  ia  oa  the  average  of 
yean  ;ui  isjcrcasing  one,  and  majaaanla  bo  lookod  mwui 
to  with  some  confidence. 


TiiK  Post  OrFrrt:  CiiaN(;ks. — Mr  Graves  is  to  be  con- 
gnitulated  on  the  speedy  and  Jecisira  juccesj  he  iiaa  obtained 
in  "lie  aiivou.icv  of  toncoisinnn  from  the  Po«t  tJtBce  in  the 
matter  of  small  parcels  and  Post  Otlice  orders.  Uia  (pecoh  in 
Tuesday's  debate  conclusively  demonstrated  the  paUlB  good 
that  wonld  aama  faom  greator  libeialitj  ia  tiia  aoadaol  of 
tbe  badaem  of  tba  dapariaaat,  aad  tba  HhiHboad  of  tha 
revenue  suataining  no  loea  from  the  most  important  of  the 
improvements  suggested.  We  Oaanot  suppose  that  thia  par- 
ticular »p«ech  had  the  merit  of  oonriaoing  the  Qovernment, 
which  most  have  resolved  on  its  policy  before  the  debate,  but  ' 
the  cause  has  still  been  woo  in  great  measure  by  tbe  former 
advooaoy  of  Mr  Oravaa,  and  the  knowledge  acquired  before-  I 
hand  tbafc  U  wonld  not  be  eaay  to  reaiat  his  new  onalaugbt. 
The  OovarBBMlt  hovo  ahn  aetod  my  vinely  to  aot  dalaytog 
longer  tba  aanoaneement  of  aonoamona  wbieh  are  rnlly 
very  important.  As  regards  parcels  the  change  is  to  consist 
in  the  exprese  introduction  of  a  low  tariff  for  all  parcels  under 
12oB.  The  nbsurd  and  impracticable  distinctions  between 
"  patterns,  "  and  "  articles  "  sent  for  sale  or  use,  wiU  be  done  < 
away  with,  and  an  avowed  parcel  peat  will  be  substituted.  In 
principle  the  Qorefaaiant  haa  thua  eonoedad  aranthiDg  for ' 
wbidt  tha  adToeatea  of  a  parcel  poet  ooatenda^  mogh  the 
limit  of  weight  mi.:ht  perhaps  hav»  beea  oafattged ;  aad  tha 
tarifif  is  also  to  be  moderate.    It  ia  aa  foQowa 

"  Not  essesding  1  es,  Id;  above  1  ea,  tat  net  exseedtagSa^  t|d; 
abeve  3  oa,  bet  not  eioosdliig  4  os,  Sd ;  above  4  os^  hot  net  eaeeenag 
C  ox,  21d;  above  «  os,  bat  not  sxoeediBK  H  oz,  9d  ;  ahewa  S  0%  tat  net 
excMdug  10  OS,  ^A^  above  10  oi,  bat  not  exceattig  IS  as;  4d. 
T  irelve  ooBsea  to  be  the  Haslt  «f  sntgto  Isr  lettan." 
AadtUoflbaaga  will  baa aanaarHpaatobttan  aa  well.  H 
haa  baaa  found  prsotieJly  as  inexpedioBt  to  dietiagaiab 
between  letters  and  paroela,  aa  between  patterna  aad  paivela ; 
and  the  above  tiirifF  will  apply  to  lettern  as  well  as  parcels, 
which  will  be  Buhject  to  no  regnlation  as  to  being  open  or  tbe 
teversf.  As  tbe  limit  of  weight  in  the  Id  cbar^'u  :or  letters 
ia  thua  raised  to  1  oz,  with  other  changeR  to  mrre'tpond.  the 
improvement  will  extend  to  a  great  ma»B  ut  uriinary  corres- 
peadaaoa.  Tha  latter  poet  ia  m  faot  made  ao  cheap  that  it 
win  compete  a  little  mth  tba  book  peat,  vbieh  haa  not  quite 
so  tnnny  facilities  as  lettera  have,  and  the  gain  to  tbe  revenue  is  ' 
likely  to  answer  to  the convenieuoe  offered  to  the  public.  Mr 
Monsell  hriR  de.iii  with  this  matter  in  a  very  business-like 
way.  As  respects  Post  Office  orders  tbe  change  is  also  im- 
portant^   Tbe  new  rates  are  to  be  : — 

For  sorrn  uivler  H>ii,  M  :  for  lOn  tmtl  unJer  1/.  2d  ;  for  U  and  umler  j 
2f,  M  ;  for  'dt  and  unuer  3/,  td  ;  lur  3/  lUid  under  4/,  .Vl ;  for  4/aQ>l  under  | 
til,  lUi :  f»r  5/  ami  under  7d ;  lor  6f  simI  under  7/,  tid ;  (or  7/  aud  onder  I 
K/,  iM;  for8/aBdaBdar»4l0d|lsrMandnndar  10^  lid)  aad  far  10/ 

order*.  Is. 

the  reduction  in  the  small  charges  is  likely  enough  to  f.icili- 
tate  the  use  of  the  Po.«t  OfEce  for  remitting  small  sums, 
though  we  are  inclined  to  think  that  a  Id  per  £  would 
hnre  been  more  simple  and  nsefol  in  tho  case  of  smaller 
amounts.  We  doubt,  too,  whether  it  would  not  be  beneficial 
to  extend  tha  hoara  doriog  wbieh  mmay-ordar  offices  are 
open,  the  preaeat  limita  being  amot  iaooBTomani  to  tbe  poor. 
St;ll  tb"  ijonce-ision  trr.inted  is  most  important,  and  wo  are 
di:^pose.i  to  receive  it  ungrudgingly.    The  experiment,  we 
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ooDtider,  is  tort  tolnd  to  fftrtber  reduciioaa  m  the  wkni^  of 
the  public  are  better  nndentood.  Mr  Graree's  ipeeob,  we 
maj  add,  wa*  additionally  raluable  from  hi*  dear  enoneia- 
tkm  of  tbo  principla  for  which  we  have  ofton  oon- 
UmM,  bat  wUeh  ia  mooh  oppoaed  to  the  tradition*  o(  ttto 
deparimeat— that  the  buaiiuM  of  the  Post  OfBoo  ihonld  be 
lo<Aed  on  aa  a  whole,  and  that  a  loas  in  a  partieular  branch 
ODght  not  lo  b«  noce«8Arily  avoi  ied,  if  the  oonrenienM  afforded 
to  the  poblic  by  tbe  loaiog  branch  be  rery  great,  aad  the 
department  gain  on  the  whole.  We  ihould  deprecate  the 
aaorifloB  of  odj  important  charge  vhieh  it  not  felt  aa  a  borden, 
link  by  vhieh  tho  ooaottj  gaioa  •  atft  iotmhw— each  aa  the 
faMH^iuU  for  Mttrt ;  b«t  UM  MVMUW  m  gtimi  •hovU  bo 
ooatraared  apeciallj  avaiUilo  lor  tbo  oitwifaii  of  UMfuilifiM 
of  commnnicatiaii  in  otbw  dineoUoMb  ovw  afc  •loNtotiio 

department. 

The  Gjiami  Tkink  ok  Canadi  Railway  axd  the 
LvTiRN'ATiO.VAL  Brluhe  AT  Hiii  vLii.  —  It  ia  understood 
that  tbe  bonds  and  prefsrenco  stock  wliicti  were  iaaaed  for  the 
conatruction  of  the  International  Bridge  aenMB  tbe  Baffalo 
river  hara  now  beoa  d1mo4,  uid  tho  bri^  U  eq^Mtod  to  bo 
eonplolod  and  opoDod  aarly  in  167%.  Tho  ofnik  vBl  bt  of 
no  su.all  importanoe  not  only  to  tho  Omnd  Trunk  of 
Canada  shareholders,  but  to  all  who  are  intereeted 
in  the  prosperity  of  the  Cajiadian  Dominion.  By  means 
of  tbe  bridge,  the  Grand  Trunk  of  Canada  Hoe, 
which  now  depends  upon  a  ferry  for  the  paaaage  of  the  river, 
will  bo  placed  in  perfect  connection  with  the  New  York  Oen- 
tnl,  tho  £rie,  and  other  American  railways ;  and,  in  effect, 
tiM  vMo  of  Ufgut  Oaaada  will  obtain  tbo  nmu  of  imme- 
<Btl«  tad  May  ndlwoy  tntwrauuno  iHfh  tho  New  England 
States  and  with  tho  port  of  New  York.  These  are  very  con- 
sidersblo  odvaiitapen,  and  are  likely  to  uJvLit-tt!  matyrially  tbo 
growth  of  tho  Dominion,  which  is  rapidly  pushing  forward 
ita  enterprises  of  colonisation.  Wa  expect  all  tlie  more 
from  it,  hecaose  of  tbo  meetbg  of  An  anwlf-dMlnd 
OangNM^  whieh  oontniM  •  gront  nnmbtr  of  mnnn*  » 
foraMii.aadii  IQidy to nado tbn  aitifldnl tariff  obttnelinto 
oloae  commercial  iatoroonno  witb  »  neighbouring  commonHj, 
which  the  construction  of  railways  and  bridges  is  intended  to 
promote.  The  CcngreM  baa  htcruii  well  by  votiog  tho  abo- 
lition of  the  protective  coal  daties,  and  we  look  forward  with 
tonMiiMof 


LocAi  Taxatmw^— A  twy  totwwtlng  lotoia  bno  }aatbeen 

hiaed  bj  tbo  Focr  Law  Board,  in  preparation,  we  shonld 
imoghio,  for  tbo  report  and  proposals  on  local  taxation  which 

Mr  Ootchen  bas  been  maturing.  The  object  of  the  return  is 
to  show  first  what  was  tbe  rate  io  tbe  £  in  the  Tarioos 
Unions  of  England  and  Walee  of  all  rates  on  the  rate- 
able value  in  1868,  and  next  the  increase  in  the  expendt- 
tore  for  the  relief  of  the  poor  between  1861  and  1869,  distin- 
guishing in  eaoh  enonnnl  toot  orbsn  onlont.  It  io  «  diapntad 
point,  in  regard  to  tho  iBnraon  of  load  tnation,  whatbar 
those  who  coinplnin  mnst  are  the  greatest  sufferers,  or  indeed 
have  much  cautu  to  cumjiiaiu  at  uU,  The  present  return  goes 
a  long  way  to  ncilve  the  qufstion.  Tuh  pj'cpli;  who  complain 
most  bving  the  representatives  of  the  country  districts,  wu  find 
that  as  a  matter  of  fact  their  rates  are  much  lower  than 
thooe  of  Uw  town  dintrioto.  This  ia  how  tovn  and  eoonlry 
gtoodlal868»— 

SoMHMT  of  the  Jaumu  Lnvvn  as  Loo*b  Taxh»  en  »«Tn«w.n 
I>itoHMrriBBiMUli»  aid  Waia^and  lha  Ban  in  the  4  dutaf 
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Englnid,  and  tho 
average  town  rato  was  i»,  or  8d  above  that  average.  A  memo- 
randnm  piofiiod  to  the  rotorn  ezptaioa  that  "mixed  unions," 
tbn(  it,  ruA  nnoHb  whloh  hnppon  to  oontnin  n  town  popnln* 


(ion,  hare  been  dasaified  with  tho  coont^T*  vhich  raises  its 
average  rate.  A  stricter  reckoning  of  punly  raral  onions 
would  give  a  lower  average.  A  second  part  of  tbo  ntum 
■faowt  that  of  tho  inawnied  oxponditan  lor  poov  nliaf 
belwMn  1861  and  186»»  aaeontn^  to  1,194.157;  only 
594.7$3f  ii  duo  to  rural  union*,  whUa  1,299,454/  is  due  to 
town  unions.  Tbe  former  bcreased  from  3,457,747/ 
to  4,052,500/,  or  17.2  per  cent.,  and  tbe  latter  from 
2.820,196/  to  3,620,600/,  or  56  0  per  cent.  The  number  of 
paupers,  again,  increased  in  the  former  from  553,497  to 
566,264,  or  2.3  per  cent.,  and  in  the  latter  from  530,424  to 
451,876,  or  86.8  per  cent.  The  return  is  evidtttly  a  very 
important  one,  and  nuj  bo  '^■ff— to  tho  oanait  atndj 
of  Sir  llnaoy  Lopez  and  Ida  rami  00  agiUtow  on  thn  snbieot 
c(  local  taifltiiHt, 

Wirv  r  Ci  .N.sTrTnxES  A  Shabekoldkr. — We  have  not  yet 
dose  with  the  casee  involving  disputed  questions  as  to  the 
settling  of  ahanholden  or  allqpd  shareholden  on  the  list  of 
oontribatoriea.  An  interesting  qoosUon  of  this  natnva  has  just 
come  before  the  Master  of  tho  BoUs— rs  Dagonbam  Dock 
Oompna/  (Bvana'a  oie)  wbkh  waa  atattd  to  be  a  leprcaen- 
totive  one.  Tho  matorial  facts  were  that  tbo  alleged  share* 
hol  '  ra  had  applied  for  and  recviTpil  allotments  of  shares 
which  were  not  really  intended  to  be  allottod  to  them.  The 
contractors  for  the  woriis  were  to  receive  part  of  the  cootrnct 
price  in  shares ;  but  in  order  to  obtain  a  settling-day  the 
aharnholders  whose  case  waa  now  in  dispute,  were  induced  to 
apply  for  andreceivo  nominalallotinanto  innqjtsatof  tho  shares 
thus  to  be  paid  to  tho  oontnotoca.  lltoIrttanMS  however  were 
placed  on  the  register  of  shareholders.  Afterwards  calls  were 
made,  but  were  out  paid,  on  these  shares,  while  all  notice's  were 
seat  to  tbe  contractora ;  and  on  the  shareholder  in  the 
pTtineat  case  discovc-iing  that  his  name  was  on  the  register, 
he  applied  to  the  contractors,  who  gave  him  a  form  of 
transfer,  which  he  executed,  but  the  directors  refused  to 
register.  Subsequently  it  was  arranged  that  tho  contract 
itself  should  b»  tomiiaatad  and  the  lAara  foifeiteJ,  and  al 
one  meeting  tbe  foifoitaio  was  declared ;  bat  the  reeolotion 
was  liot  confirmed  by  n  BSOOnd  general  meetic|7,  a.H  the  Act 
reqiiiieij.  The  alleged  shareholder  was  not  »fterwajd.s  treated 
as  such  till  the  winding-up  of  the  company,  but  hia  name 
was  not  removed  from  the  register,  though  tbo  word 
"  forfeited  "  waa  written  in  pencil  opposite  his  name  in  the  I 
register.  In  theso  oireumstanoes  tho  Mastor  of  tho  BoUa  held  ' 
that  tho  fosfaitnin  waa  inoompteto,  and  tiiai  tho  namo  must  I 
bo  ratained  on  tho  list  of  eontributones.  Tbe  case  is  another  j 
illnstration  of  the  serious  liability  undertaken  by  nn  applica-  ; 
tion  (cr  sbareB.  The  matter  ia  not  of  a  kind  to  be  done 
lightly  by  one  person  for  another  any  more  than  putting , 
one's  name  on  a  bill.  Shareholders  should  also  be  warned  j 
that  if  they  wish  to  get  quit  of  thoir  shares  by  transfer  or 
otherwise,  they  shodld  always  tako  oara  to  see  that  the  pro- 
oesB  is  fonnally  ooaaflatsd  by  tha  taaaoval  of  thoir  names 
fran  the  rogistor.  | 

Bankehs'  Accounts  and  Liakilities  of  Pakt.vkks. —  j 
A  question  of  iniertrst  to  bankers  has  just  been  decided  by  1 
tbe  Court  of  Queen's  Bencb,  ia  the  case  of  tbe  Alliance  Bank 
of  London  and  Liverpool  (Limited)  t>.  Kearsley.  Tbe  suit 
was  brooght  by  tho  bonk  to  recover  from  Mr  W.  Eearsley,  a 
ooaohboiMor  in  York,  tho  balanoa  of  an  aooonni  standing  in 
thsir  fiiTwv  for  MS74  Tbo  aooonnt  had  boM  opened  by 
tha  brother  of  flw  drfeodant  in  bis  own  naoasv  bat  tho  bank 
gave  evi  leni  e  that  it  was  for  the  purposes  of  a  partnership 
between  the  defendant  and  his  brothsr,  and  in  September, 
1869,  the  manager  obtained  from  the  brother  the  altorii'ion 
of  tho  name  of  the  account  to  that  of  the  firm.  Evidence  waa 
also  given  that  tbo  mon  'y  drawn  from  the  bank  was  used  for 
partnenbip  mipoaaa.  Tha  Oaart^  howaror,  direotod  tho  jury 
to  find  a  voraot  for  tho  defandantt  on  tim  groond  that  tharo 
waa  not  su£Bcient  evidence  of  any  assent  by  the  defendant  to 
the  opening  of  an  account  in  the  brothet's  name  by  which 
the  (irm  was  to  be  bound,  and  that  "  a  partner  has  no 
"  authority  to  bind  his  firm  to  liability  on  a 
"  banking  account  opened  in  his  own  name  only."  We  are 
inolined  very  much  to  doubt  the  equity  of  this  dinotioa.  The 
aharation  in  tho  naan  of  the  account  waa  at  least  tho  not  of 
the  brother  aa  n  pnrtaert  aeting  in  tbo  partoerahip  name^  and 
coupled  with  andonoa  as  to  tha  naonsy  having  been  nsod 
for  partaaiaUp  pupoeaa  duNdd  hnTabaai  bald  to  oooatituto 
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•  Hnbility  for  the  balanea  against  both  partners.  Aa  it  is, 
■ooordiogto  the  hypolheaia  ol  thu  Judge's  direction,  we  havo 
OIM  of  the  partners  c.btaiuiiii^  benefit  from  money  borrowed 
OB  Mooont  of  the  firm,  aad  jet  succMsfully  digclaimiog 
BaiUlity  for  it.  Tha  question  of  fact  as  to  whether  the 
partaenhip  iwUj  had  the  benefit  of  the  monej  laight  at  least 
naire  bNB  leflto  the  inrr.  The  oaae,  howeTar,  ia  »  mnuog  to 
bank  managers  .i^ainst  any  looseness  of  practice  aa  ngwrda 
the  debtors  on  (binr  curreul  aceoonts.  It  ought  to  be  closely 
ikjen  to  that  no  Lie.ht  in  j-'iven  except  upon  a  distinct  and  uu- 
miatakeabis  obligation  of  the  partiea  to  whom  the  manager 
aappoMB  h*  ia  gmoff  ik 

QtBXAsrt  Arm  ths  Wab.— The  BerBii  ecmtpoBdeot  of 
the  TVme* atatea  that  "even  before  the  conclusion  of  poac>\ 
"  an  common  fiBW'*^*  aotinty  has  set  in  at  Berlin.  Si^rcely 
"  a  day  elapaaa  vHIUMllt  ftdwvaholding  company  bebg  founded, 
"  or  a  loan  annoonaad  by  lome  eetablished  oaneern.  In  the  one 
"  branch  of  ndiway  carriage  building,  three  eompaniei  have 
"  been  formed  since  the  signing  of  the  preliminarlee."  It 
»fems  harilly  to  ba  doubtful  that  the  result  of  the  war  will  he 
to  accelerate  th?  advanc.'  of  Germany  to  a  much  moro  impor- 
tant position  financially  than  it  ha-i  hitherto  occupied,  and 
this  movemant  towards  new  companies  is  only  a  monifuitta- 
tioo  of  tha  finaDcial  power  which  the  Germans  feel  they 
poaaaaa.  Tha  mere  fact  of  the  fionatitatioii  of  the  whole  of 
Oemaay  into  a  aingle  State,  with  ila  money  and  banking  re- 
g'jlated  on  a  common  basia,  will  be  a  great  impetus  to  the 
uiovemcnt,  both  directly  and  by  the  improved  knowledge  of 
tiie  financial  position  of  Oeruiany  with  which  it  will  fami> 
liariiie  the  multitude  both  in  that  country  and  abroad.  So  long 
.-*«  Germany  was  divided,  such  knowledge  was  not  readily 
attainable,  and  (ha  mi^itnde  of  tha  ptineipal  groups  did  not 
give  a  proper  notion  of  tha  anonataiy  unporiuice  of  the  whole 
country.  If  it  appeara  that  from  tmm  anaa  ia  likaly  to 
be  endoring.  or  even  that  OennaBy  is  not  Hheiy  to  anffsr  aoon 
from  a  (rrcat  tDVasion,  thn  fin:inci;il  Jcveiopmentg  of  the  next 
fi'W  years  will  be  most  itnportaut.  It  is  (ir  Miihlt?  enou^^h,  how- 
ever, from  the  Berlin  news  we  havo  quoted,  which  we  see 
oonfirmed  in  many  ways,  that  Germany,  like  other  nations  of 
growing  power  in  finance,  is  a  little  in  danger  of  a  "oompany 
«  Buni^"  whidi  will  not  faa  without  ita  miaoUafOoa  nauta. 

TuK  Erik  FBArns. — The  telegram  received  this  week  by 
the  Erie  Sbareholden'  Protection  AasooiatioB  ahows  that  a 
very  critical  stage  baa  been  reached  ia  the  litigationa  they 
have  oommenced  for  the  recovery  of  their  jtroporty.  The 
statement  is  that  "  .Judge  Blatchford  (of  the  United  States' 
"  Court)  has  granted  the  committee's  motion  t»  dissolve  the 
"  injuDclion  grauto.l  by  .Imlj;"  Cunard  (of  the  State  Court 
"  New  York),  and  has  ordered  th"  tttum  of  the  GO.Oni)  shares 
•'  arrested,  bat  that  a  new  oiaer  hn^  been  issued  by  Judge 
"  Barnard  oppoaioff  thia  decision,  and  that  there  is  a  great 
"  eonfliflt  on  Um  amjaok"  In  other  words,  the  contest  which 
waa  tooieaB  beiwoMi  tha  jmn  jadioiaiy  of  the  United  States, 
in  which  tha  committee  plaoa  reHnuse,  and  tha  oomipt 
jOidiciary  i!t"  Now  York  E>tato,  wbidi  i^i  in  the  pay  of  the  con- 
spli'itora,  Las  begun.  A«  poiMi'-  i  out  .it  the  beginning,  the 
l.i. ttr  bc-dy  was  not  likely  to  bi<  \  ..'ry  -cruj  a.,  u?,  and  it  might 
choose  to  set  the  United  States'  Court  at  d"riar.o<i,  which  is  in 
fact  wfaaiiiliaa  dona.  We  can  hardly  doubt,  however,  that 
in  Boma  wnj  or  othar  (ha  United  States'  Jodges  will  find  the 
naana  to  maka  thair  ordart  ezaontiTie,  aa  fliey  represent  a 
anparior  power  to  that  of  the  State  Judges.  In  this  view  it  is 
perbapo  fortunate  for  the  Erie  shareholders  that  the  diapate  has 
'n  •  1UU  upon  a  nido  issue,  and  has  not  bjon  postpuiied  to  the 
I  uie  when  their  main  suit  for  redress  can  couie  before  the 
buprewe  Coart  of  the  Union.  The  corrupt  Judges  of  the 
State  may  be  got  aoooer  out  of  the  way.  It  would  not  be  at 
all  aurprisiag  to  ese  the  miUtaiy  power  of  the  Union  called  in 
to  enforce  the  willa  of  ita  Jadgaa  b  NowTorkStata^  joat  aa  it 
haa  lately  been  ezerdacd  fan  tha  reoonstmctod  Sonth.  General 
Grant,  whatever  may  be  his  i!*'f<  cts,  ia  not  likely  to  tolerate 
the  defiance  of  his  power  involved  in  the  action  of  Judge 
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Til!  Hm  :vNi  Raii.wi.v  K;-.r. — A  very  striking  advance 
baa  taken  place  in  the  value  of  the  ordinary  stock  of  many  of 
oar  kooio  nUwap  daring  (ha  laak  fbttnightk  Oompariag  tha 
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This  is  a  remarkable  riae,  and  is,  we  believe,  astrong  testimony 
to  the  strength  of  the  conviction  that  anodiar  paiMd  of  pros- 
perity is  beginning,  now  that  peace  haa  been  qinta  ■etOed  and 
the  Kussian  Conference  is  over.  It  :s  riijl'th'  .irL'ue  1  tliiit  tlm 
business  of  the  country  must  go  on  incri  .viing,  and  that  ruii- 
way  propprty  cannot  but  improve.  T;kh  tha  lise  haa  some- 
thing to  do  with  the  peace  is  aUo  shown  by  the  advance  being 
greatest  in  the  Southern  lines,  which  suffered  most  by  the 
war.  The  Northern  lines  kept  on  improving  in  qtto  of  the 
war,  and  had  previously  reaobad  a  high  pointy  birt  (he 
Southern  linos  ware  stationary,  and  there  was  a  disposition  to 
avoid  them.  Now  the  current  of  public  favour  has  changed, 
and,  though  tliere  are  also  special  causes  at  work,  the  off  mots 
of  peace  on  these  liae«  are  being  discounted  at  a  high  llgure. 
One  or  two  other  lines,  however,  such  as  the  Great  Western, 
also  partieipote  in  the  improranant;  tha  nosntadvaaee  in  the 
caaa  of  tha  Great  Weatani  baing  aran  mom  than  it  ^paara  in 
the  abova  taU^  aa  it  begn  »  ]tttla  htltm  tha  otbera.  It 
remaina  to  ba  aeea  how  mneb  of  this  great  advanoa  will  be 
maintained.  Wo  ns'jticn  «orup  signs  that  Hpecnlat:on.  ;\h 
has  exap^'eratci'  the  opportuoity  a  ^yood  deil.  the  quotatioo  of 
such  stocks  as  tba  Chatham  and  DoT*>r  and  Metropolitan 
District,  which  have  as  yet  paid  no  dividend,  and  are  not 
likely  to  do  so  for  a  good  wbik^  tnd jotting  a  diapoittion  to 
force  up  prices  to  tha  ntauiafe. 

Lajtulordh'  Dmsni  Aftum  OoMFunst  Wnnnro- 
vr. — Wo  gave  last  week  aa  accoont  of  the  dadrioa  of  the 

Master  of  the  Rolls  in  ttit>  cjsb  of  the  Lundy  Gr.anite  Oom- 
pany, as  to  the  question  of  tiie  right  of  a  laadJord  to  take  the 
goods  of  the  company  for  rent  owing  by  a  Icsiiee  from  whom 
the  company  had  obtained  a  sub-lease.  The  decision  of  the 
Master  of  the  Rolls,  it  will  be  remembered,  was  to  the  e£fect 
that  (he  landlord  could  not  praoead  with  his  diatnaa  without 
permisdmi  of  tha  Oonrt,  and  that  tha  panuaaton  ongfal  not  to 
bo  ;riv<>n.  the  Court  allowing  him  instead  to  prove  in  the 
winding-up.  We  have  now  to  notic<>,  however,  that  the 
Lords  Justices  of  Appeal  have  reversed  this  decision,  and 
hold  the  exact  contrary  of  tha  Master  of  the  lioUs. 
Tuey  hold  that  the  distreaa  being  against  the  lessee, 
and  not  dicectly  against  tha  ooaqMUiy,  waa  not  atmok  at 
by  tha  16Srd  aaotian  of  tha  Oonvaaiaa  Aot.  1868,  whiah  de- 
clarea  that  "avMj  atlaabaMttt»  tafnaalattiaii,  diatraaat  or 
"  execution  put  in  toroa  agalnat  tiia  aatoto  or  effaola  of  the 
"  cnmp.iny  after  the  commencempn^  of  tiw  winding-up  shall 
"  be  void  to  all  intents."  Tbeso  words  the  Lords  Justic*s 
hold  coul  l  not  bt!  co'i.strued  liliTjIlv.  Lur.i  Justine  James 
said  : — "  The  sole  object  of  the  Aot  waa  to  make  a  sort  of 
"  equitable  bankruptcy  for  (he  baoaAt  of  the  creditors  and 
"  coutributorios,  and  to  ptoTida  tat  an  aqoitabla  diviaion  of 
"  the  property  of  the  ooupMijr  among  ita  orediton,  bat  not  to 
"  interfere  with  any  other  lights  wbich  might  arise  during 
"  the  winding-up.  Section  168  must  be  confined  to  proceed- 
"  ings  by  a  creditor  cf  the  cctupai.y  .apain  t  tlie  (jco  isof  the 
"  company,  otherwisp  there  would  be  a  mon-itrous  injustice." 
And  Lord  Justice  Melli^h  atlirmed  the  same  principle  with  like 
emphaaia.  Quito  a  diffexent  iatarpratotion  must  thanfore  tie 
pot  vpon  tha  Aot  frana  that  given  by  tha  Maater  of  tlia  Bolla. 
The  promptitada  with  which  the  appeal  has  been  taken  and 
heard  i»  oraditabia  to  tb«  appellato  jnriadiction  in  tha 
Ooui  of  ObiBoaqr.  

Skt-off. — Lord  Justice  James,  in  the  c.n-  j  of  rr  parte 
Ryder,  r«  Douglas,  has  decided  against  a  claim  of  sot-c  iT  in 
tiie  following  cireuui-ii. Ill 'e^.  The  claimants  carri-- 1  on  busi- 
ness at  Liverpool,  under  the  firm  of  of  James  liyder  and  Boos, 
nd  vera  parUma  of  »  Bahia  Omof  Bjdar  and  Oo.,  in  whieh^ 
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however,  thero  w  ro  other  partners.  The  ilMf.'n  liii;!,  wu  the 
trust-r-i'  nf  Williini  Ilniifjlai",  who  carri''  I  on  Uuiiine-ii  a',  Liver- 
pool iitiili-r  tlio  llitu  of  Iiijdjla.s  .lud  (_'o.,  .mil  at  Babia  urnl.T 
the  iirm  ot  Doaglae,  LnUiam,  and  Co.,  and  who  had  granted 
S  deed  of  assignment  under  the  Bankruptcy  Aot  «f  1861— the 
qoMtion  Aiinitg  oa(  of  oertun  bill  tfunatunm  iMhraM  tha 
urerpool  and  oMm  flrnia.  Fint,  the  Baltia  firm  of  Ikntjtitt, 
lAthuD,  snd  Go.  had  drawn  for  1.000/  on  the  Liverpool  flm 
of  Doa|^  and  Co.  in  favour  of  Ryder  and  Co..  wbo  paaaed  it 
on  to  their  Liverpool  firm  ;  and  afterwards  tiie  B  ihia  finu 
of  Ryder  and  Co.  drew  a  bill  for  1,IH)U/  on  taeir 
Liverpool  ftrm  in  favnnr  of  Douglas.  Latham,  and  Co., 
who  pamd  it  on  to  their  Liverpool  houea.    Tha  bill  on 


Douglas  and  Co.,  however,  though  accepted,  wan  dishonrurod 
when  it  became  doe  on  the  i'2nd  January,  1 870,Douplas  h.ivin? 
gi.'\n-.'(i  !\  (]p^^l1.  of  .issifTiiment  on  the  14th  of  Dectinl^r 
previo'is,  which  was  regidtered  on  the  30th  December.  The 
bill  on  .Tames  Rjrder  and  Sona  was  not  accepted  at  firtt 
bjr  tham,  hot  wee  acoepled  mhaeqaeatlj  tm  ot  date  the  15th 
December,  1869.  In  then  eiraanetuioei  Janes  Bjder  and 
SoBt  claimed  to  set-off  tue  di«l;ono'.irrJ  bill  i  f  Douglas  and 
Co.,  whieb  they  held,  apaiui't  their  ov.n  am-ptmce  ;  but  the 
set-otT  wan  ili«;illnw./,].  I»rd  .TiiS'ie<>  .1  uu-m  he'd  that 
Douglaji"s  adjiiiiication  of  baukraptcy  went  back  to  the  date  of 
the  deed  of  a.''si;rnment,  and  there  was  no  anlTul  endit  tsSh 
•ieting  at  toe  time  of  the  adjodicatioB. 


THE   PUBLIC    REVEXCE   AND  EXPENDITURE. 
Inz  following  arc  the  Receipts  into  and  Pav^aents  out  of  the  Exchequer  between  April  1,  1870,  and  March  11,  lb71 :— > 


BXVXNXJE  AND  OTHKR  RSCKIPTS. 


8alMr«  on  lit  April, 
Bank  lA  Kaglant  - 


COMM 


EuiM 


Bump*  

TaxM  

IncMne  Tax  ...... 

P<Mt  omcm.  

Telrfmiili  s.-,Io 
Crown  I.nn  j^  ... 


liui)i:et 
Cstiiaila 

for 
1870-71. 


SJMMOO 

4,;;iuiao 

SjOMUXiOi 


TOTAI.  ExMixiiiEit  Itxaui-n 


To  Marcb  II,  Irtn.'Sam*  ItnM  lut  jett. 


£ 

7,«aa,Wi 


'mar...  WJSHJOOO 

ur  KK  Kl.i  KI'  Ts 
,\rlTanc«. '.ini'rr  vjri' '!■«  A  I,,  repaid  .m., 
Moftfj  tivi-,-j.l  forf '  r*.  .j^.r..i-':u.......„,...M-, 

Moaqr  raia«l  Dy  Exchequtr  Uemla 


Mmuam 

aMOjooo 
tmnjonu 

ajiiu.iuk 


1,83 1,478 

U«0Oa 


TnU't 


£ 

i.77i.m 


Isojnooo 

I  IUIIjHi 
2.712.71 


SU'>I.1<H 


[  1,!H1.»(.1 
i  Iftl.mW 
I  TWAMO 


2,«l,«li- 


I 


X 

uwjsa 


ifCPENDrrL  RE.  £  e 

lBl«r««t«f  DaM  irt,'>ienno-.>«.?3B.«7 

utbar  aSwinaaa  CfilMalaH  Tad  l,r«2u.anof  IJW.MS 
Bopiiljr  Serricaa  MMt  Pailla. 


T«l«tfapkSar?laa 


I 


t.741«a 


BBd(tt 
BiUinaM 
rar 


Tot  At 


Ta  Manti  11,  imMtmH 


« 

M.7a7J 

35,141 .214; 


Eape.1  ri-r"  l(IH.»>,«.iln«i 

OMIRK  PAVVKNTH.  , 

iViTvascet  under  Tarioiirt  Ae4«  '  l.:^^],^! 

l-xprn««s  of  f.tr-.iSc  lionit   !  'ii.t* 

t.»<           B«»»<1»  wi!  Bilit,  Ac,  paUloir   TTOMtti 

(ExcIiuStii  of  auaXKKM  BiMida  fiikld  off  wtili 
8arp!a«  Inc  but.) 

2,*I3.7W 


T-t.,-. 


1.4iK>,lit', 
I.S»4,*H 


178S,70i 


wssjao 

S«2.1>7 


7VIH2.S** 


'.t<u.ai« 


The  following  are  the  Recciptu  on  account  of  Revenue 
the  weak  ending  Uareh  II  >- 

Heceipta  o( 
WeriiBDdtag 

Miirrh  II, 


Stimpa 
Taxe*  .. 


«a«M«««ee*»eM*a««a«******a*as*aa****eee*Me 


I  tee*  ••e«*«*ee*a«a««t«*a«>«»a«*e«*ea«*a*M*e 


£ 

811,000 

loa^ooo 

n,4ioo 

MMMIO 

Pwii  Offioe   100,000 

ToUgrepba  • 

Crown  lands  ....................... 

)&iMOUaDC<niS..a..«aM«M*a«rMea  •*»aM**«a»tM««»e*«* 


all. 
alt 
nil. 


Total   i,nn,ooo 

The  total  rcceiiitg  of  the  preyioua  week  were  l,j72,41R 


The  Exchequer  iwnes  of  the  week  on  aooount  of  escpen- 
ditme  wan  90S,464J; 

£ 

lDt<TC-t  f.(  .ll'bt  

OUi«r  i-liar^'ca  ou  (Juui<oli<litt»i  fund   7,C>00 

Supply  nerviees..   400^000 

Telegraph  Mrvieea    aO. 

»02,4G4 

During  tha  week  tha  «a«b  balaaeca  karo  imiaaaaad  Sa 
the  Bank  of  Irdaad  ad  dMowMd  ia  tko  Baak  of  Eaglaad  aa 

foUows:— 

Boikof        Bank  of 

B^^sad         liehnd.  Total. 

tllMdi  ...l,0tM17  7.060,0M 

_       Harah  11.........   6,014,285   ...  1,088,217   .„  7,0Sl7,4n 


48,788 


loeniaae.   —    68^000  ... 

IVcrctoK)   11,2U    ...      .M  .•• 

The  other  receipla  to  data  waia  l^iSOl,  the  other  pay- 
menta  weza  762,000( 


iToicijan  CorrrQ^jontinuta 

(rnow  fiVR  fivrs  ( I iKjit;-! ' iviiEVT. ) 

I'AiilB,  Mareh  \r,,  10  a.m. 
Tlie  f^imd  ipn'rition  'if  thr  'l:iy  the  iiayilielit  <>f  th<'  war 
indwnmty.  \Vhethei-  thr  hui^r  Hiiui  Im  )»■  yrt>yi<\M  sluill  Ik' 
niimil  all  at  oucr  or  in  iiiHtaliiK-nlM.  and  ill  either  i  a.'<>- wh>'th<  r 
fxi'hi-iivcly  liy  l  ian.  or  partly  by  loan,  y'artlj-  liy  sali-H  nf 
natidiial  jjnjpcrty.  and  jiartly  by  taxation,  are  ijueKlionii  diw- 
cuttBLNl  With  eoi^er  irit'  reMt,  Tluit,  however,  a  grwitor  part  of 
the  ni'Uiev,  if  ii'it  uH.  inii!>t  U'  ^nt  by  borniwinj;,  is  eviileut ; 
I'lU  whi.tln'v  the  1  uii  Hhal]  bf  altn^ether  volitutary  iir  partly 
foned;  whi'thiT  it  nhall  liv  in  U  ur  '>  {lereiiil.  stfck,  or  l">th  ; 
whetlier  any  portion  of  it.  aii  l  if  mi,  what,  shall  be  in  annuitii'.-* 
for  life  or  fur  a  HfricH  of  y4'ai-K,  are  points  i-li  whieh  much  <lif- 
lerenw  "F  I'liiiiimi  i  uiid  fur  or  apptintst  wbieli  many  in- 

gcniouH  arifimi'-nlH  ur,-  ur^ed.  Ah  to  the  <i.ale-<  .if  iiatMnal 
projMTly  for.-stM.  d-miain-f,  "  Ciiiwn  "  jewelR.  .V;<'. — thi'V  nii;,'ht 
be  nuulu  to  produce  a  8um  of  a  ocritiin  importance ;  but  i£ 


I  tieotad  inuDediately  they  wonld  yield  Imn  than  they  would  do 
in  a  ftna  jaars  after  the  eatabliahnient  of  a  catan.  Ah  u>  tjixa- 
tioii,  ft  caa  hardly  perhaps  in  thepreaeni  state  of  the  ronntry  be 
empkrradtomiaaaii^oonaidcraMc amotmt  of  capitjil;  especially 
aa  ft  wmin  fotorehaTeto  be  iun<le  veiy  hca\7  to  pi  •  ■  vide  revemM. 
On  all  tbeee  pointa  a  decision  may  be  expce.t«i  very  shortly, 
H.  Thiers  and  the  Ministers  having  quitted  Bordeaux  for 
Paris  or  Venailles,  and  the  great  bankers  (tf  Paria  having,  at 
tbeir  request,  prepsiwd  the  ground  by  conferring  togrther  and 
by  oommlttiig  the  leading  oapitaliata  at  Sonagn  eoontriea, 
notably  of  Bnglaad. 

In  addili  m  to  the  moaanrea  Ibt  mising  money  abovo  hjdi« 
■  ated.  it  i-  Hiipg.'Ht«>d  that  the  Oowamnipnt  might  iaaoiaeway 
Tin-n  t.j  a.-connt  railways,  which,  after  the  bptw  of  a  certain 
nmiib.  r  m!"  years,  aiv  destined  to  become  iti  pn)i>erty,  and  that 
;l  Ju^L-t'.t  :dnti  tjike  into  its  bauds  fin'  and  life  a.«Huraaces.  Bnt 
<  v.t;  if  --uch  uet«  were  f.iutid  t<>  Rooil  in  principle,  the  settle- 
lit  .1  thr  il.  failH  of  them  would  take  more  time  than  can  bo 
uUonied.  It  need  hardly  be  said  that  chimerical  projects  by  the 
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abmrilt  tlw  eUcf  of  tbem  being  the  pAjing  of  tike 
oatioiul  debt  in  pwer,  and  (be  compelling  ownera  of  real  pro- 
perty to  If nd  the  Gnate  a  foarUi  at  least  of  the  'nine  of  it, 
acc«ptiiu;  paper  in  retom.  Bttt  inch  achemea  merit  no  atten- 
tion. The  idea  has  alao  been  started  that  a  large  amount  may 
be  niaed  hr  rolnntary  donationa.  and  some  persona  have  set 
Hm  enaniw  of  offering  to  give  different  sums,  whilst  others  at 
Paris  ate  <tj|dr— «"g  earnest  appealH,  by  means  of  placards  on 
tiie  mdlii,  to  the  pnUie  to  offer  all  tbcj  can  afford  to  the 
oouutry.  It  ia  pmaible  that  a  few  miliiom  of  fraaoa  may  be 
got  in  that  way,  oat  erperience  haa  TCpaatedlr  demoustrated 
that  nothing  is  more  difficult  tliau  to  inAioetho  From-h  Totun. 
tarilf  to  ffive  money  for  j>uMi<-  purpose^  With  to 
fnbho  taxation,  the  only  Hi'Ho.ii,  gn^eation  naili-  thu.-i  far 
Qomea  tc<m  the  Sooiei^  of  Political  Booaonqr*  ud  is  that  an 
inoome  tax  onght  to  be  eatabUdied. 

lu  consi?i;^vience  of  boiih'  iibsi'iTulioiiB  made  a  few  days  bock 
in  tbo  Natum.-il  AKju-uatily.  M.  Thiei-s  ilccuied  it  nccctssury  to 
give  explanations  ruuiui'iul  iiiatU'r*.  }fi'  Hai'l  thiif  tlir  Bank 
of  Fnincf,  alvravH  n-iiiiv  t<j  sorvo  thi>  cminfi-v.  liail  oiit.-iiMl  into 
a  contraot  lo  funiiKhtb.-  Tri'aaiuy  with  4lKi,(MHi.(.Kitif.  That 
was  Jouc  under thf  lat<-  G'lVt'rnini'nt.  an'l  t\n  the  sum  had  not 
been  coniploti'lv  ahwiilx-d  liy  it,  the  jin-Hi'iit  (iovoniuu'tit  had 
profited  by  what  renuiiued.  Thf  balanue  however  wuuld  bouU 
oe  exhaust^'d.  hut  lu-  imderUKik  not  lo  enter  into  any  new 
contrail  with  the  Buuk  without  the  co-operation  <if  the 
AHHcinMy  lu  aildition  to  what  it  had  obtained  from  the 
Hank,  th^'  Government  of  National  Defence,  he  said,  had  rained 
mi'Uev  bv  aetling  mles  belonging  to  what  was  culled  the 
dotation  of  the  Army.  Under  the  Empire  the  said  dutatiun 
lia4.1  l»N?n  alMiliahed,  and  the  Government  took  posue^iou  of 
the  n-'tie*  belonging  to  it,  bnt  under  the  conditions  of  paying 
the  military  pensions  and  allowances  for  which  they  were 
destined  to  provide.  Blocked  op  in  Paria,  and  in  need  of 
reaourees.  the  OovemaMOt  cf  Smuoml  JMenee  bad  told  tbe 
greater  part  of  thoaa  ralM,  A»  to  tli*  remaindar  it  waa 
poaaible  that  part  hadlNwa  mU  rino*  Iw  came  into  power ; 
oat,  owing  to  delay  in  oommnnicataig  vitib  Puia,  be  ooold  not 
•wpoaitiTelr*  uaaar  case  the  rrntet  belonged  to  the  State, 
and  Be  thought  that  tm  preceding  Cknranunait  was  justified 
in  adlin^  them  to  nrofida  for  tba  monWai  enated  iqr  the 
■tiiBof  8t(^e.  IL  uenaanivtiaarinS  llnftiiildaniiBtontba 
twilMinqneationoiybtiiottoluwiabeon  diapoaaAof  wioMNit  par- 
UawientiOT  autbonaatioii;  oUicnriia,  ha  aaid,  the  GovanuMnt 
could  flood  the  market  with  hundieda  of  iBilHiw  afrwitej  for 
esampla,  it  ooold  take  from  the  fMawr  dm  Dopota  the 
&00,000,000r  of  Govemment  stock  placed  in  it  goaraataa 
for  the  depoaits  of  the  aaringa  buika.  With  mq^ot  to  tiie 
Bank  of  France  he  said  that,  aa  he  ma  informed,  it  was  not 
400,000,0(K>f  that  eetablishment  had  faralahed,  bat  mor«>  than 
900.000.<)i>l>f .  He  added  that  as  a  matter  of  principle  be  could 
not  allow  that  the  Bank  nhould  charge  more  for  lis  advances 
than  they  could  be  obtained  for  elsewhere :  and  yet  it  was 
taUng  3  per  cent,  when  money  was  only  worth  H.  If.  Thiers 
npaued  that  the  rtnten  refcrrad  to  wore  the  noperty  of  the 
SUte^  and  that  the  Oovemmcnk  of  National  Sefenoe  had 
commenced  the  sole  of  them  in  a  moment  of  enun-p-uey.  and  in 
order  not  to  raise  money  in  a  dictatorial  inauner.  Hi»  (iovem- 
ment,  he  tielieved,  had  continued  tbe  sale,  but  he  said  a^^ain 
that  he  wan  not  certain  that  it  bad  done  so,  not  having  docu- 
I  ments  in  hand.  He  waa  sure,  however,  that  if  a  sale  had  been 
uuide  it  was  only  for  a  limited  amount.  And  now,  enlightened 
by  what  had  been  said,  he  declared  that  be  woulil  request 


the  Minister  of  Finance  to  renounce  that  resource  in  futiii-e.  As 
regarded  the  Bank  it  wiw  quite  true  that  it  had  furnished  the 
St!it4>  with  much  mon^  tlian  4<  >0,(XH),00()f ,  but  that  was  previous 
to  the  Contract  relative  to  tht!  latter  sum.  After  these  cxplaua- 
tkns,  M  Thiers  spoke  as  foUowH: — "At  the  present  moment  the 
Ooremment  is  ooliged  to  live  on  the  resources  it  can  pro- 
cure. Taxes,  which  in  France  arc  generally  paid  so  reaaily, 
have  come  in  less  rapidly  in  the  midst  of  the  miRfortuni'!*  of 
the  war;  and  yet  I  will  say,  in  honour  of  the  countiy,  that 
th«T«'  in  not  a  State  in  Europe  in  which,  even  in  Kjiiti-  of  thost? 
misfortunes,  taxes  an-  recovi  n  d.  I  will  not  say  so  eiisily.  but 
HO  Hpcntwneiiuxlv.  You  will  a<lmit,  however,  that  taxes  alnue 
could  not  provide  for  expenses  which,  out  of  Piirii  ^n.  I  in 
the  Rjinee  i.f  four  months,  have  oxce!e<leil  1,0<HJ,(k  (i.iKMjf 
(4-l,<KHi.oiKi;  The  State  tliei-efore  hud  HeviTal  tiroes  rei'oui-He 
to  th<>  Hank,  and  Ixuide*  olit4iini><l  from  it  a  (■..iitract  for 
44^m.<HMi.iM.of.  This  contract  l.-iivcs  the  Oovemuii  ul  :  :  ,uri'e 
which  i*  not  very  eonHiderable— lio.lKxi.tMtOf  or  lU.Coi'.iHMtf  at 
the  outside.  The  (loveruujent  haa  be«'n  oblijji^  to  tjike  the 
suraK  it  ne«"flH  on  the  tuuni'  conditionH  as  the  preceding 
(i<iv<  iuuii  ut  di'l.  It  could  uot  ask  them  at  any  other.  The 
Goveruiiieut  hua  not  nciinired.  with  rcHpcet  to  the  Bank,  a 
ritjht  that  no  private  individual  can  poHsess  —  tli;if  of 
ehanpini:  the  conditionH  of  a  rontmct.  But  at  thin  nionu  nt 
(iovcnuu.'nt  tr.  iitLri,'  with  tli.'  Tiaiik.  and  the  new  eontmet 
will  be  Henxil.ly  .iitfcrnil  I  lie  |.i-.'c.  :lini;  one.  You  will  ]„■  the 
judlf»*«  of  itn  f.li|itila:ioii....  iUKi  I  l.elii'vi-  fliat  you  will  n<it  find 
them  coutnuy  to  what  reason  and  e4uity  coonscL"  M.  Tliiera 
didnotaay  vdiat  sum  the  Qorenmuait  of  Natioaal  DcCenoe 


waa  drawn «rp  in  Moavdanwi 
Franoaand  cf  theConnfcofar 
nacaaaaiTthat  noid  audi  i 


ohtain«dAroiBthai«HteinqiiMtiaB,hatitia  bdkradto  haif» 
bam  about  70,000,00011 

In  the  course  of  a  apeecb  on  the  remofal  of  Hie  Gorem. 
meat  from  Bordeaux  to  Paria  or  the  ndghbonrhood,  M. 
Thiers  said  that  one  of  the  priae^  rmwa  for  nUch  the 
meaaare  waa  neceasury  waa  tlkt  naoessitj,  nader  existing 
eireunataMe^  of  hiaMuu;  incooatant  commnniMtimi  witB 
th*  Bank  of  lYuotaad  with  the  leading  capitaUete  of  nuo* 
Slid  Buoiiei  flBd  IM  made  tUa  dadnirilm.^"  I  out  aqr  Cbrt 
thecndift4rfVkHn«,iafhe  aU^tt  Allher  aiiafliirtuiiaa,  haa 
remabed  so  solid  that  all  Bampe  oAn  bertha  flnawnial 
reaooroea  ot  which  abe  may  bare  need." 

The  Committee  of  the  National  Assembly  charged  to  ex- 
amine into  the  state  of  financial  affairs,  has  not  yet  preaented 
a  rei>ort :  but  it  is  said  that  it  has  ascertained  that  of  the 
Empire  loon,  420,000.000f ,  and  of  the  London  loan  182,000,O0Df, 
liave  been  spent — also  tbatt  when  these  sums  were  eihllited. 
M.  Gambetta  was  about  to  "  requisition''  the  Bonk  of  nraooa 
for  a  supply  of  noteo,  bat  mm  ataffed  in  his  design  by  an 
ener^tic  remonstnmce  aeaA  fisom  Tleria  by  pigeon  by  the 
MiniHter  uf  Finance,  It  WM  t»  IkdHtrta  the  SBBuaitfam  that 
he  illegally  a]ipointed  a  new  sub- governor  to  the  Bonk. 

The  jimi't  'If  Ini  Vt  l  itiv,'  to  tht-  payment  of  couinicn  ial  billH. 
of  which  the  prim  ijiul  cn  u'triieuta  wen'  nieiitiotn-J  IuhI  week, 
has.  after  a  brief  diwu-H]  .ri,  Leen  adopted  by  tlie  National 
AHsemhlv,  and  pri)mulj,'aleil  lu-  law.  It  uas  caused  great  dis- 
satisfaction umou<,'  a  large  part  of  the  commeivial  com- 
nitmity,  because  it  requires  payment  to  be  made  at 
shorter  dates  than  it  is  said  is  i-easonablc,  consider- 
ing  that  for  six  months  past  trade  has  bet>n  nt  a  stand- 
still, and  that  traders  e-onsequently  have  Ijeeu  making  no 
money  ;  l>ecau8e,  too,  payments  are  to  be  effected  in  the  lump, 
whmoa  it  ia  contended  they  ou^^ht,  for  the  aame  reason,  to 
have  been  allowed  to  be  made  in  inatalmeiits.  The  enactment 
that  bills  that  fdl  doe  between  13  August  and  12  November 
are  to  be  paid  in  eeren  months  is  particularly  objected  to,  for 
the  reason  that  it  nermits  the  payment  of  a  coneideeabla 
number  of  bilk  to  oc  immediately  exacted.  So  great  ie  flm 
irritation  against  the  law,  that  petitione  are  bdns  eigaed 
and  meetbgs  held  to  obtain  a  modiiteatiion  of  it.  Bat  aa  H 

withlhecoanaelBof  tiie  Bask  of 
ipte,  and  as  It  is  realty 
at  least  be  shown  to  iM'ople  to 
whom  bilb  eve  diin  tJinir  iatenate  Iwving  already  cnu-ily  suf- 
fered bgr  Oe  detaare  aeco«ded  thereia  amaUcbaaoe indeed o< 
any  alteration  being  oooaented  to,  In  the  oome  of  the  debate 
the  announcement  waa  atade  that  the  Beak  of  Aatioe  ikme 
holds  unpaid  biSa  to  the  amount  of  800,000,000f. 

Tbi  Bank  of  Fmuce.  c<mtrary  to  expectation,  cli.l  not  publish 
last  wi  ek  any  return  of  its  situation.  There  in  n<i  <-ertainty 
that  it  will  Jo  SI)  this  week,  though  stront^  liope^  are  ont«T- 
tttined  that  it  w-ill.  The  greatcat  anxiety  exintH  lo  nee  what 
amount  of  note.-t  it  hiu»  in  <nnnilatiou,  what  ijuantity  of  coin 
and  bullion  it  Ikih  in  hand,  what  advances  it  has  made,  and 

alHo  whether  or  not  ite  dieoooDla  ataad  at  the  fignre  otntod  in 

the  Amu-mbly. 

The  Bourse  waa  depressed  up  to  ycvterday,  when  transac- 
tions all  at  once  asaamud  a  certain  degree  of  activity  in  the 
Thrt-es,  aad  die  prioee  advanced.  To-day  the  adv.-iin  <'  baa 
made  new  progrcaa.  This  improvement  is  ain^ribnl  to  the 
Assembly  ha\'ing  consented  to  quit  Bor<leaui  :-tn\  to  e.  .me,  if 
not  to  Paris,  at  least  to  Versailles,  which  is  close  to  it;  aUo  to 
the  belief  that  a  large  co-operation  of  fon-ign  markets  in  the 
forthcoming  loan  or  loans  may  be  confidently  couuti-d  on  ; 
and  farthennore,  to  the  approach  of  the  couimu.  But  the 
amelioration  has  not  cxtendoid  to  railways,  in  which  salef  have 
been  made,  doubtlcea  to  provide  for  the  payment  of  biliK  ;  and 
some  of  the  other  companies  have  fallen  for  the  aame  reaaon. 
The  following  an  the  qooMioBa^  moot  of  those  of  to-dagr 
being  for  time 

MsNfa  7.  SIsidi  UL  . 

t  e  f  e 

Tl.T   r.O  H5    61  90 

New  Loux  (Kmplre)   61  76    62  40 

Bsnk  at  Pksass  w...i>iw...w  9680  0  .m.m...  S80O  0 

nf  w  .........  CM  0 

!>30  0 
680  0 
135  0 
m  60 
747  60 
6«  7S 
4.'>  0 
S\  0 
107  0 
9»7  to 
S7S  0 
787  M 
4M>  0 
806  0 
670  0 
862  60 
iU  0 


Crvdlt  Fondsr  ..................  950  0 

Credit  Industrid  ..............  660  0 

Credit  If  obiUsr .................  185  0 

Socidte  IMn^rsia  607  80 

Pariiiian  Ou  ...mmh.m.im  777  uO 

lUlinaKiTsii    <>3  70 

Turkish  Fives    *i  .'>0 

Sp«Di«b  Exterior    nij 

Unit«l  StatM  e-SO    lOt^  0 

Nnffthm  RsilaiQf.mMM«t....  MO  0 

WsitaiB  dtlia,«,.„M......,.M...  6S5  0 

Orleans  ditto    7C7  60 

Euteni  ditto   450  0 

Lyon«-MiMiitfirnuifiui  ditto  ...  826  0 

SouUicrn  ilitto    S87  W 

Sonlh  AuUrian  Lombard  attto 

0 


sas •aa«e# 


•«««s«aao 


i*»e**a*e«a«M 
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Some  of  tho  i!rt.'<lit  ci>mptinii'H  havi'  puhliiiliotl  a'"*  "!!!)!*  of  ' 
their  HitiuiUuu  on  tlio  llMii  b\  h.  The  Credit  Mulnla-r  bcld  at  ' 
that  date  bills  to  the  amount  of  l^,021,b'27f ;  hmi  mndr  .id- 
ranconi  to  companiesof  52,078,071f,  lielddeDOsitMof  lUicf-^.l-iKt'. 
had  in  circulation  with  its  endorsement  bills,  Sic.,  l().909,044f, 
and  had  cash  in  hand  3,901,'2:22f.  In  the  Credit  Indu»tricl 
diacounta  were  35,a35,822f,  advances  l,760.000f,  deposits 
9,935,782f,  bills  in  circulation  with  endoraraent  of  the  Bank, 
3.420,300f.  cash  in  hand  &.401,130f.  In  th«  8oci^t<S  Giin6rale, 
diacounts  were  2,633,2331,  depoaita  S5,995,400f  ,  advances  to  and 
participations  in  fwmiiMiif  »,MSl,978f,  billa  eudoraed  in  eir- 
eolation  4,405.000f,  OMdi  in  huid  6,877,a01f. 

An  annoonoemeot  has  been  made  bj  whidi  the  Gfimuma 
give  up,  in  the  diatrioto  thejr  ocoapy,  to  the  French  the 
working  of  nilww*  (aobject  to  the  conditioa  of  being  tar- 
niahed  with  aU  toe  tvaina  thejr  may  require),  the  adminiatra- 
tionof  the  poet  ofln  and  tdi(0Etfha,  MdcC joatioe^  bjr  which 
thej  will  accept  tor  ikga  teom  pwtiBon  nqifliM  by  the 
French  eomiin—riat  iM*Md  A  nmidag  l«riaa  thouMlrais 
andby  wUe^a^oauaiifc  aoi  to  nmt  on  tb*  pMimoiiliy 
commTinet  Mid  dytoMiito  9t  mr  contrfbutioa%  ana  ol  tow 
left  ttnp«iiMontt«  MMlvriott  «l  peace,— the  ftanidi  Oo- 
vemmeot  aadMfekiiig  to  indemnify  ibtm.  Aa tothe  taxra. 
they  oamkfc  of  m»  monlibla  Sinol^  and  of  »  Mim  equal 
thereto  far  bdinet 

Hie  deorae  at  AMi  Jnfy,  uluoh  probihited  the  export  or 
tnuuifc  of  "olgeato  fit  fnr  war,"  is  repealed. 

The  illMrtiaa  to  artiMiah  an  import  dnty  on  ootton  ud 
wool,  and  other  raw  materiala  naed  in  mana£MtareB,ia  aaoribed 
to  11  Thiers  and  M.  Pooyer-Qoertier.  Sooh  a  meaame  would 
be  in  acoordaaee  with  their  Protectionist  doctrines,  but  it 
would  of  ooorse  leascn  production,  and  with  reduced  pro- 
duction, how  are  the  working  cinaees  of  the  factory  towna  to 
be  provided  for  P 

The  Journal  ilex  FabrkmU  tie  Smen  eatimatea  the  production 
of  beetroot  migar  in  1870-71  In  Fraaee  at  abont  250,000  tons, 
inatead  of  900,000,  at  on«  time  oonntM  on  ;  the  decline  beintf 
eansod  partly  by  the  stoppage  of  focUjriea  by  the  war,  and 
partly  by  the  plant  havinv  suBerad  from  the  severe  froat. 

This  is  the  epoch  of  the  year  ai  which,  in  ordinary  times, 
banking,  raOway,  gas,  and  other  companies  make  known  the 
dividends  they  will  pay.  But  for  1870,  not  a  few  of  them  will 
be  poaitively  unable  to  pve  anything;  others  will  probably 
not  think  it  prudont  U  i  diatribut*'  what  they  have  eame<i ;  and 
others  will  give  less  than  uaaaL  Thi-  Purusiiui  Oaa  Company 
ia  expected  to  pay  40f . 

The  Compt-oir  d'Escompte  informs  Bubscrilvers  to  the  Mort- 
gage loan  of  the  Vi-.-eroy  of  Egypt  of  1870  that  if  the  calls 
overdue,  with  interest  thereon,  De  not  paid  before  Slst  Mai-ch 
the  obligations  will  be  sold  at  their  risk  and  peril. 

Meosrs  Stem  and  Co.  announce  the  payment  finom  the  IMh 
of  the  half-year's  interest  on  the  obl^atiaaa  of  the  Italian 
Tobacco  loan,  due  1st  January  last,  amonntiag,  tax  d<>duct4><l, 
to  1st  68c ;  of  the  obligations  of  500f,  indioatod  in  the  laat 
drawing;  and  ol  a  ooupon  on  aharaa,  inpfawiitiiiit  8f  Me  tar 
dividend  U  18M,aad  lOfMofor  intanak  ot  aaoond  half  fit 
1870. 

The  Cre<lit  Mobilier  is  from  1st  April  to  issue  now  hheets  of 
coujionB  of  the  ■!■  per  cent.,  swond  isHue,  loan  of  the  Great 
RoBsian  riiilwiiys. 

The  Bauque  de  Paris  ia  to  pay  from  Ittth  the  coupon  No.  2 
ot  the  obligatoma  oftha  McandiaBal  Bailwaya  of  Ua^,  due  1st 
January. 

Tlie  (liiz  Gt^^nertd  de  Paris  ba«  been  pijiny  atooa  lak  March 

a  coupon  iif  7f  .itte  on  oMi^riitions. 

The  SiM'iete  (ieiiOr.iU  ih  1  i'.yiii^ii!  PariH  tlic  ili%-idpndH  of  the 
Egyptiii!!  I'-tis  iin<l  thi  Huu^'urian  loans,  duo  loth  and  17th 
January,  lii'hiycti       ihr  Hiej^-. 

The  CharenW-^  Kail»;iy  t'otnpany  will  pay  fn^iii  Int  April 
the  iiitere«t  on  iMniii-*  :7f  ">m.-;  faliiu;,'  liue  on  that  day. 

The  Company  of  tlie  Ru,ilways  of  Turkey  in  Kurope  ri''iuiiv-s 
thepayment  of  the  fourth  call  ot  ilf  liefore  the  ■ixui  Jlarvli. 

The  Company  of  the  Etabli8«i>nientH  Duvul  l  cheap  eatini;- 
boUHva)  of  Paris  have  announce<l  that  its  reeeipts  for  1^<0 
were  t),9U,til6f,  being  Iti.S.-'J-Jt^f  Ichh  thiui  in  186a;  and  that  the 
profits  were  only  32«>,5(>3f,  all  earmd  before  tha  wur,  Tbgj 
were,  however,  sufficient  to  Lfive  ;i'')f  per  shore. 

The  directors  of  the  Salines  DomaniulcH  'le  I'E-t  notify 
that  the  annual  lufefini,'  reiiuiriil  by  the  Btiituti-!*  t'l  be  held 
Mil  th.-  iBt  April  must  \h-  ]io.stponeil,  it  not  havin)^  lM,<en  poasiblc, 
on  a<  i  ount  of  the  invaHion,  to  nuike  up  the  aecounta  of  1870. 
ThcHc  KaKt^'ni  Halt  workn  are  anioni.,'  the  UKi.Ht  impOfta&t  in 
France,  and  are  in  the  territory  ceded  to  PniHaiu. 

Paris,  March  lt>,  10  a.m. 
Frfun  11  rcpor;  if  tiji  witting  of  the  National  Assembly  at 
Bourdeaiix  ou  Saturday  bmt,  only  published  thin  uiornin^f,  it 
appears  that  M.  Leon  Say.  in  the  name  of  the  Financial 
Committee,  presented  a  Ruuinmry  n  [Kii  t  on  the  i^tate  of  the 
fiu;uii  i  H,  1/  it  that  M.  Thient  prayed  that  the  printing  of  it 
might  be  delayed,  because  it  was  calculated  to  occasion  "  a 
dagnaoC  iqjitty  to  tiiaaatianal  endi^"  and  VkaaMkid 


an  '■  iiiiini  ^.^e  intercut  "  at  th«  moment  of  treatinfj  with 
capitjilihtH  lu  not  havLuj,^  her  credit  injured.  The  printing 
of  the  doctunett  waH  ordinal  to  Vk-  postponed. 

The  statutes  of  the  Bunk  of  France  interdict  the  establish- 
ment of  brunches  out  of  French  territory,  and  in  conaequenoe 
those  of  Strasbourtj,  Midhouse,  and  Mutz  will  have  to  be 
suppressed.  In  their  place  it  is  expected  that,  either  by 
French,  or  Germans,  or  both,  banks  will  be  formed  with  power 
to  issue  notes,  as  in  several  other  towns  of  Germany. 

The  Financial  Commission  of  Portugal  at  Paris  notifica  that 
the  dividends  of  the  P<»togiM!ae  Three  per  CentH.  of  1848, 1853, 
and  subaequent  years,  wilf  henceforth  be  paid  quarterly,  and 
that  coupons  of  the  quart«r  falling  doe  lat  Jamiaiy  last 
be  presented  before  tne  20th  April 


BANK  RETURNS  AND  MONEY  UABKET. 

BANK   OF  ENGLAND. 

 tt»  Um  Act  7th  tnA  Hth  VIctori:l.  r-aipifl,  kr  I 

«a  W«lBnil*y.  IIM  litb  dav  oi  Mv>Ji,  I 
lasC-E  DEPAKfHEitT. 
* 


OsMOdassdDumoa  . 
•  Over  Ballloa 


SSMJKO 
aVMl^BW 


fs^iliiHfOiilMd 


BANKINO  UtPAKTMENl 


Public  [LiNMlU  Inclodhia  Ba> 
otieqa«r.  darliiK*'  lUath 
Cnmnilwloiwn  of  Kulood 
I>tbt.*i»l  lUirMwMl  Aocoasls 

Otbtr  D«po.lu....».....-_«. 

■MS»4sr  sal  sthw  BBIimM 


Gov«Tnill*Tit  SccarlttM  . 
UtMf  S«mttlM  


t 

..... 

.....  s,;iiu,ao7 


O  FUBBBa,  ChM  CsiUw. 


The  above  Bank  aoooants  would*  if 
form,  present  the  foliowiag  reaolt 


mada  oat  in  tha  old 


  M.3ii.<nT. 

m.^  2l.tiu.aM 


U,<7l,tM3 

Tht  baUng*  «r  Amin  nlmTii  LUkllKl**  Mag .-»,»«  mM,  u  a 
iib<.TP  HI-'  or.nt  under  the  hea>l  Kimt. 

FBIDAV  SIOKT. 

The  prsceding  accounts,  oompared  with  those  of  last  week. 


CitruU'i -.n  

PablSc  Li»|n«n»...  mi 

IHbt   UrpowU  .~~m,^ 

4l«TtniiiM«i  4«carillM  • 


a 


mm 


DwmM 

a 

197.108 

Sia'tM 
T17,»9M 


The  following  is  the  ofbcial  return  of  tha  ebaqi 
oUared  at  tha  Itankan'  Clearing-house 

Mnn  li  16,  Mairh  it. 


Ttimdsy 
FMar 


IH-I.  1071. 

<  X 

laKviXIO    15.fi7S^ 

ll.flH7.'ii«>  ......    17.irr.'j»«)  ..„., 

lt.i«3,UUII  ....„  l7.r.2H.i««i   


landUUa 


M«n  '!  in, 


)<l,.V«.lliO 
|il,t(7<!.'J<» 
■li:)2i.<»lo 


The  total  smoa  tha  4th  of  Jaaoary,  1871*  it  819,81^0001^ 

compan  J  with  701,  (20,000/  for  tha  cocmpoilding  parfoA 

laiit  ve.ir,  sfiowirifi;  an  iucrtaae  of  3j, 394, 000/. 

Sunjoilieil  15  our  aoual  'iihlE,  aLluniing  a  cumparativs  vlaw  of 

tha  Back  reionia,  the  Bank  rata  ot  discount,  the  price  of 
OoBioU,  the  prioaof  whaaftt  and  Um  leading  exchange*,  during 
ftl^aiiod  of  foor  yean,  oOfnapoadiag  with  the  present  data,  as 
wall  as  toa  yeart  haek.  tit. !—    _ 


At  coiri'UfHrfi'ln::  datpt 
with  ttre  1  rwiil  me  t. 


.Mnf  !i  JO. 
IW51. 


Miirch  11 


MitKh  la,    Uar<  b  li. 
l-tTU.     ,  IS7I 


ClrcuUu^in,  in'rludlai; 

Iwiiii  (Nrni  bill*....  

rublic  dapudu 
Uilwrdcimilis. 
tivvcrniitant 
OtlvrratcxrlUas  ..... 

H«wT«  et  naws  A  cob 
C«tB  and  MlllM„, 
Baakimla 
Price  of  Couola ........ 

AT«r«K*  iTlc«  e<  wttMi 
ExcliuiKruni'art-  (ihrt. 
—  Anutaoiam  ditto.. 


C 

l!i.*Jt.i»<7 
SJXCSI" 

u.7ui.m 

7  % 
MJ 

lOt  ml 

36  35  Ut 
II  IS  U 


2i.lA.t.l7ik 

:,.»r7.ti  t 

,  l»,r.l7.7l» 

1  l.t.i7:;.i<Ji 
i  1 7.777.4  H> 
l:UiiJ*J'l 


£. 

Sl.Ki.HSi 
7.in.'.7i7 

17.!Kt,]«l 

Ii.l.!i8,&;t7 
iu,a!«,iii7 


Mihrt.l  36  35  t: 
dttt&..  II  IS  ] 

SsSSfci"** ' 


mi  ^ 

73*  M 

A  \t\  SI 
I  11  18  ISl 


1  % 

UOI  L' 


£ 

ll..-.7-.:.;.M 
ie.i^iu.273 
ix-uiiilt 
I9.7i>i,)ri;( 
13,337 Joi 
S0,174«l* 
3% 
M 
«la  M 

wat  » 

U  ISl  181 

laiH  lit 


*>,;.VI,»7 
12.111.^.  klK 
»»,ei|l.>«l7 
l:l,7m.570 

s  % 

tSt  td 

II  1»  l»t 
UIM  111 
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In  ISri,  tiio  Bank  lowered  the  r»l«  of  Jiscount  to  7  per 
cent,  from  8  per  cent.,  at  which  it  had  stood  for  some  weeki. 
The  policy  of  the  Bank  in  raising  its  rate  in  faoe  of  the 
AmacioMi  trooMw  aad  tlie  dafldaiik  harroat  of  the  pravioiia 
jeer  «M  BMiMMMa  fe  hwrt  dom  tU  woiL  Than  «m  » 
good  deal  of  6Me  ta  Um  IBOMJ  market,  arising,  hoirerer,  not 
from  any  great  sbondanoe  of  monej,  bnt  from  the  contraction 
of  busincM.  The  firat  Loavy  tari£F  flMuad  Ivf  the  PlimimiBii 
War  had  just  been  sanctioned. 

In  1868,  money  oontinned  easy  at  2  per  cent.,  bat  there 

was  a  little  temporary  activity,  and  imprOTement  was  shortly 
expected.  Mr  Gladstone  had  just  annoanced  the  policy  of 
Ih'i  Liberal  parly  for  upiR-asstijj  Irish  di!M!ontent — pointing 
chiefly  to  the  diaendowment  of  the  Irish  Church.  A  GoTern- 
moiit  Bill  for  having  rulvay  accounts  prepare<l  on  ft  miform 
pliin  iiftd  jusi  been  introduced  in  the  lloase  of  Lords. 

Iq  1H69,  money  was  abundauf  a1  3  per  cent.  The  Bill  for 
disestablishing  the  firiih  Ohnrch  was  in  progress.  In  antici- 
pfttion  of  sonie  ixunmace  aeandals,  propoaoU  for  ftnditiag  the 
aoooaate  of  eompeiiiee  mn  being  dteoassed. 

In  1870,  money  was  abundant  at  ;j  pi>r  con;.,  and  vo  im- 
mediate movement  was  antioipated.  The  Select  Oommittee 
rn  Elections  had  jost  «nde  H*  wpoit  neoouendiag  the 

adoption  of  tho  ballot. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "  other  "  securities,  dwwed,  in  1861,  a  deficiency  of 
8,255.045/;  in  1868,  an  emaaa  of  1,960,27-U;  in  1869, 
a  defioiency  of  1,365,561/ ;  aad  in  1870,  a  defldency  of 

3,157,080/.    In  1871,  there  is  a  deficiency  of  2,'J56,37U/. 

DiaoovNT  XSD  MoVEX  Uabeet.— The  raloe  of  aioney 
tUs  week  has  again  tanded  downwards,  the         for  the 

best  short-dated  paper  and  for  three  months'  bills  being 
(juotod  i,  lower  than  they  were  last  week.  The  open 
liiurki't  price  for  ahort  bills  is  now  quoted  bijlosv  the  bauk 
r  ite,  uuii  tiiore  has  been  a  corrt'Bpondiiig  rpJiictiun  for  long- 
'l.xtcd  paper.  TIi'TC  is,  moreover,  a  great  dcxl  of  uncertainty 
in  the  market,  which  keeps  the  rates  unsitea  iy.  The  quota- 
tions we  iobjain  are  in  fact  to  some  extent  nominal,  and 
there  are  aaai^  fecial  trftnaaotioas.  The  sopply  oat  of 
doon  being  lo  foil,  the  deaaad  at  ^  Bank  lias  ndlen  oS. 

Notwithstanding  the  momentary  ease  of  the  market,  than 
is  little  oonfideaoe  in  its  long  oonUnnanee^  which  is  one  oaose 
of  the  umtaadinaai  of  the  ratee.  The  Bnssiaa  loan  aa  yet  has 
bad  hardly  any  appreciable  effect,  there  having  been  no  pres- 
sure for  means  to  pay  the  instAlments  on  application  and 
nllolnjent,  but  the  amount  in  too  large  not  to  Lave  tiome  effect 
before  all  the  inbtalmeuts  are  paid,  while  the  reports  as  to  the 
new  French  loan  are  daily  becoming  more  definite.  Accord- 
ing to  the  bast  information  the  arrangements  of  the  French 
Qovenunent  for  bringing  ont  the  loan  will  be  complete  in 
aboat  a  fortnight  ttom  this  time,  and  the  amoant  will  be 
three  mtlUarde  of  firanes  (1*20.000.000/)  to  be  issued  either  in 
;{  p'.T  Ct-nt.  or  5  per  Ctnt.  R.ntes,  iho  Utter  point  being  stiU 
uniler  ciebaLe.  It  is  obvious,  however,  that  the  loiin  will 
havo  lo  roceivo  the  previous  saiiL'tion  of  the  French  Assembly, 
and  that  changes  may  t:ike  place  at  any  time  before  ite  final 
issue  in  iha  intentioHa  of  iht>  Guvcrncuent.  The  suspense  in 
the  mon^  noarket  may  therefore  continna  for  a  little  time 
1  onger,  tm  it  is  publicly  known  what  will  be  the  termi  of  issue, 
the  period  over  which  the  pa}Tncnt  of  instahnunts  will  bt' 
Kpri'ud,  and  the  date  when  future  i8«ue8  may  be  looked  for. 
Apart  from  this  great  inipendin;,'  tr.iri^.ictioii.  th.-  number  of 
uk  w  undertakings  and  loans  rumoured  as  about  to  be  brought 
oat  increi 


The  aHowanco  for  deposits  at  Um  frill  alook 

discount  houses  is  as  follows  :— 

Joint  Stoek  Busks  at  oall   2  par  cent. 


and 


DisaMmt  honaaa  aS  eall 
Do  wtthssveo  A 
0D  loaftssQ  dsys 

The  discount  quotaHona 
dtise  are  as  follows 

Bank  Itnto, 
per  Cent 


hittaa 


2  por  con;. 
-}  per  oenU 
2^  par  oaat. 

oontnental 
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SwQn  -•Me»e*ae*ieee*««  4 

Frankfort  ...,....,.„  4 

Am»terdam  ».•••>•■  4 

ToriD  .................  S 

Bnuiiels  ..............  M 

Madri.l    5 

Iliimburft   , 

St  Potersbuiy    6 

Tn  SvooK  XAxma.' 
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Ti  e  i  riiu  ipal  changes  iu  lli  '  Bunk  ai'Ci>uDt  for  tho  week 
a:e  a  liccieaae  of  816,4dG/  in  the  private  depotiits,  a  decrease 
oi  727,L)l>8/  in  Oovemment  securitiee,  and  a  decrease  of 
274,137/  in  priTale  leourities.  The  ofaaagaa  in  the  auoant 
of  bnllioo  ana  reeerre  an  ommpottant. 

Wo  iiubjoin  our    usual  quotatiMM  fOT  flWTflantilw  paper 

having  various  periods  to  ran 

12:irik  bilU— 3  moblhs 

no        3  —   

Do  4  —   

Do       a  —   

TndsbtOe-S 

Do         4  — 

Da         <  — 


-A  a 


cent. 

Ji'T  ••Ptlt. 

piT  unit. 
4  |*r  coDt. 
8  per  cent. 
^      par  cenL 


ekaiaelaritlla  of 

been  a  strong  upward  moTement  in  erery  department,  bnt 

principally  in  home  railways,  in  which  the  movement  has 
extended  to  almost  every  stock.  It  will  be  undorslood, 
however,  that  though  the  movement  is  most  striking  in  the 
lattiT  case,  yet  it  h  very  considerable  in  othar  departments — 
foreiga  atocks,  banks,  telegraph  share%  and  the  leading  mis- 
ceUaaaona  companies  baring  all  advanced.  The  general 
canaaa  Mtpaar  to  be  a  mon  aaMed  feeling  about  ttie  peace, 
and  a  aiinltttttiott  of  the  apprehennona  of  dear  money — the 
peaceful  close  of  the  Black  P^a  Ponferenre  also  increasing 
grtatly  the  confidence  felt.  This  change  of  feehug  ;iJIecting 
a  market  wLcro  Lii^incHs  han  b'i'en  in  Rinpensp  for  luontbs,  the 
,  opportunity  has  been  a  very  important  one  for  speculators  to 
improre,  and  hence  the  gnat  liat  nUdt  has  taken  place, 
which  cannot  bat  be  in  many  cases  eiapgerated.  In  many 
of  the  stocks  aflastad,  a«nh  as  the  better  home  ndlwaya,  there 
was  no  doabt  room  for  a  material  advance  in  almost  any  con- 
tingency. The  increase  of  business  and  traffic  throughout  the 
country  is  sure  to  ben-fit  the  leading  oompai<L>  .h.  r.-liich  enjoy 
privileged  opporlunitieo.  But  this  is  not  the  position  of  other 
stucka  which  have  improved,  especially  foreign  securities,  and  a 
few  of  the  railways,  where  the  advance  appears  to  be  ont  of 
all  proportion  to  any  increase  of  traffic  that  may  reasonably 
be  looked  for  in  tlie  near  future.  As  regards  the  gaaterid 
oanaea  of  the  morament,  t^ain,  thotigh  the  better 
opinion,  we  adflUt^  is  that  we  shall  bav,;-  a  in  Earojic  for  a 
few  years,  it  cannot  be  disguised  ih.a  there"  ara  also  many 
elemerJt^  of  uncertainty  and  alarm.  The  laturo  acllju  of 
Russia  Ik  a  problem  of  great  doubt,  and  the  revolutionary  state 
of  France  may  well  give  rise  to  uncertainties.  There  would 
seem  to  be  Teiy  little  good  graond  Msin  for  the  cessation  of 
apprehensiana  of  daanr  aaonery.  Aa  anbicriplion  of  the 
Russian  loan  notwithstanding  the  nlnetance  of  the  Stock 
Exchange  to  deal,  the  demands  of  France  as  a  borrower, 
which  are  now  very  imuiineut,  the  other  demands  for  foreign 
loan.s  M  hich  are  inevitable,  and  the  general  demand  for  peace 
purpoties  which  will  become  very  strong  as  enterprise  and 
acUvity  are  resumed — are  all  causes  iendfing  to  '"b"""^  the 
valao  of  money  at  an  early  date,  while  aome  of  them  will 
ban  a  apeoially  pniadioial  effaot  on  a  few  of  the  skooka  which 
have  advaneed  ■  aapeeiany  the  weaker  forrign  atocka.  Wo 
arc  exceeding  doubtfii!  therefore  whether  the  general 
advance  will  be  long  maintuined,  though  we  should  expect 
no  fall,  at  least  no  material  fall,  in  most  of  the  principal 
railways,  where  tho  advance  is  kept  within  aome  rea8<Hiable 
propoitiflB  to  the  probabta  iaonaaa  of  bifflo. 

Exoi.isiT  OovERjfMEXT  HrocKS. — There  has  been  a  uteady 
adviinc«  in  Consols  this  week,  the  price  at  the  close  on 
Thursday  being  92 1,  which  is  an  improvement  of  |  on  the 
closing  price  of  last  Friday,  while  there  is  a  farther  improve- 
ment to-day  to  'J2^  \.  Other  OoTenuaeat  aamritiea 
aa  will  be  aeon  bah>w,  ham  likewiaa  awnd  in  iiympathy. 
Last  aeltlement  ft  wfll  be  nmembeied  ahowad  the  existence 

(if  a  \^r^ri}  biMr  accounf.  and  the  contiuuid  eas-'  of  tlio  tnouoy 
uiarlict.  as  th'j  tllVct  of  the  probabh?  iie-.v  dfUiauii.t  is  post- 
poned, is  apparently  making  some  8pi'<  i:la«ors  anxious  to  close 
operations.  This  is  somewhat  difiicult  for  them  owing  to  the 
great  scarcity  of  stock,  and  an  additional  advance  within  the 
next  day  or  two  is  not  nnlikeljr ;  bnt  the  OTenta  wUdh  an 
expected  to  prodooa  a  dadiaa  ia  tba  valoA  of  Oonaola  aaMiet 
now  be  long  delayed. 
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Tk«  foUowing  ore  the  changina  for  tha  we«k,  taking  the 

*  piipN  far  quotation  : — 

Clnliw  Frlca*       ClMinf  Prion  Inc. 
totCPrMay.  Ifekdv.       or  Dec 

OoMiliffiiif         ,      I      I  nt I  .... 

Wltoanaont   •Iff 

■i4M*i>%  sola! 

>Mr|%  .-...M.....~~...~..~~.-.»»  Mini 

■Mk  SuKk.  iMt  .ItTltknd  K  %   MB  C 

Ii«»MMlt.IlH%.n<l.>t  auDApL30,l»74  SOf  7  M  7  ~. 

Siitoe%,  i«ii.iupw.  Job  s,  iHHi)        lost  {  100}}   

ExcnKQVER  Bills. — Par  to  5b  pm. 
Colonial  OovERXMiiNT  SBCunixres. — The  following  are 
th«  oluagH  for  tin  «Mk  in  this  department  :— 


Ifekitar.       or  Dc 

SB  I  *  i 

Sit  i 

^ — .  flat  »  ... 


ciMiiur  mt«« 

U>t  Fri.l.y. 

Cu^ifU  6   ...........  lOH  Si 

Illlto  S  %.   „,.._.  ...........  «7t  8k 

Npw  KnUimJ  &  %  C>in<aliil«ud  UmtUam.,  »ii  9 

N^«Sout'l  W>lnS%  ai>Tiil.,]|B|(»l|||  gel  100 

Nora  -  ccyfli  e  %  Bamtt,  I'K:^  »l 

mt  n'  i  1"  TniiH%  BaniilBlllili  !07i  <«i 

DM*  Hwr  C  K  ■  101  i 
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ToMMam  QonMnaan  Broan.— b  thisde|»rliiieat,  u  we 
hare  ootioBd,  tb«ra  has  been  n  material  improvement  for  the 
weak,  tLe  tone  having  been  pivcnbytbo  dealings  in  French 
Mooritie',  which  are  now  taking  the  lead  in  the  market. 
The  French  National  Defeno«  loan,  on  which  the  first  half- 
year's  diridend  has  nearly  accrued,  notice  of  payment  having 
beeo  giren,  moved  np  to  97 «,  an  improvement  of  rather 
mora  than  2^  from  last  Friday.  The  8  per  dent.  BamtoB, 
wUoli  vwe  at  M>|  iMt  FticUgr.  ttMid^  adraafled  thu 
WMk  to  5>  t  f ,  Invbig:  tooehdl  68  Ml  Timdaj,  mA  flw 
quotation  from  Piirin  hs-nn;?  also  been  good.  The  advaaoe 
is  probably  'iae  to  prepaiutiuns  for  the  ooming  loan,  bat  the 
indications  that  France  in  getting  into  some  sort  of  settled 
order  ara  not  without  elTect,  a'ad  partly  counteract  the 
■ntioiptM  nndt  of  llweompetitioQ  of  France  on  other  foreign 
BMuikMi^  wUflh  lm«  aLm  advanaed.  The  baying  has 
eapadallT  taaa  is  TvhUi  6  per  Onta.  lam  oaniaa  vhieh  we 
dMoribed  last  wtA ;  ia  Spadah,  <m  npofli  ol  warn  Auaoial 
schemes,  and  the  inereaee  of  ooofldenee  in  the  wnr  Oovern- 
merj'  :  .ind  Italians  have  also  advanced  a  little.  To-day  the 
marki  U  were  good  at  the  opening,  and  after  being  flat  daring 
the  day  in  aoDaaqMUN  of  TiaiiaatiffliB.  agiia  nllkd  and  dose 
firm. 

The  scrip  of  the  new  BnBsiaa  loan,  which  is  ttated  to  hare 
1i«Biifall]rB«bMirilHd,iielirtthBtaadiM(  tk»  peoiBfewt  q^poai- 
liOB  to  dealmi  «■  «lia  Stoak  Ifanbmga,  baa  baaa  atoady 

daring  the  weel  ai  1  to  If  fcaiBiam.  The  allotment  letters 
were  issued  to-day,  and  from  one-hnlf  to  three- ronrths  of  the 
amount  applied  for  have  in  priai!>  ir.:-it;ir.c-.  h  l/'-ijii  jtletl, 
though  in  other  cases  there  k  a  much  less  proportion.  Tlip 
premium  is  now  |  to  f . 

Bnunliaa  Borip  has  been  at  ^  dis  to  ^  pm.  Toesdaj  nest, 
the  21st  ioBt,  is  tppoiiitad  a  apeoial  seUlmg  da^. 

This  afternoon  than  ma  a  report  of  aaaw  Tteti^neee 
loan  being  shortly  braaght  on  the  market. 

According  to  the  Timet  advices  from  Vienna  state  that  the 
Anstrian  Minister  proposes  an  isnne  of  CO  million  Coiina, 
nominal,  in  silver  metullinues,  which  will  bring  alwut 
3,000,0002  sterling  to  the  Uxobeqoer  to  meet  past  and  pro«- 
peotire  deficits,  but  that  it  ia  aipaetod  ^  laeasare  will  be 
strongly  oppossd,  aad  that  it  aqr  WW  aompwaiBa  the  sta- 
bility M  the  Oabinet. 

The  ITon^iras  Oovemment  hav.->  noftfrfrt  that  iii  addition 
to  the  at.imal  drawing  of  3  per  cent,  cu  thi;  Gist  Doceniber 
next,  as  provided  iu  the  bondg  of  th'j  loan  of  1870,  au  addi- 
tional drawing  of  2  per  cent,  will  take  place  on  the  iiOth 
April  next,  and  if  ciic  jLostanccs  admit  another  of  2  per  cent. 
OB  the  80th  September  next.  The  bonds  thw  drawn  on 
tfaa  SOtti  April  viH  be  paid  off  at  par  wHIi  the  ooopon 
doaon  the  let  July  next 

foUowing  are  the  changes  for  the  week,  taking  the 
noffioiat  faiaaa  far  qoototion 
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-  »a%, 

DlttoS%,l«SI 

IHttot%,  198< 
Dltta  «  %,  ISS5 
Dttto  6  %  Bwiil<,  tW» 
Ditto  ditto  aoMtt  8«Bill  .... 

EiroLisu  Batiwat  Stocks.  —The  gsneial  upward  nora- 

ment  in  the  marknt?,  a.s  we  Lave  noticed  already,  has  been 
most  congpicuous  in  Lome  rail  ways,  and  here  it  is  only  a 
continuation  of  the  steady  advance  t-o  which  we  drew  attention 
lost  week.  We  notice  elsewhere  the  extent  of  the  recent 
ohanges  from  its  oommenoemant,  bat  most  of  the  improvement 
is  oanctiwleaB  doa  to  tha  great  adTanoa  of  the  pre!>ent 
week,  as  wOl  be  ssan  firom  tha  naoal  aompaiatWa  table  which 
we  Buhjoin.  Tlio  principal  stooka  whidi  have  gidned  on  the 
week  ara  Souih-Eastem  Ordinary  and  Deferred,  Brighton, 
Chatham  and  Dover  Preferenee,  and  Metropolitan  Dialriet.  I 
Great  Western  however  have  also  gained  materially,  and  still 
show  the  greatest  improvement,  taking  the  last  two  or  three 
waeka  into  the  oompariaoo.  Apart  from  the  general  cause 
for  the  advance  to  ba  fomid  in  tha  increase  of  trafOc,  there 
are  no  doabt  spedal  fiivrnvKtamaa  affeoti^  moat  of  thaaa 
Unas.  The  Orcat  Weatoni  ia  one  of  tbooe  oonpaoiaa  wkoaa 
Btocks  have  alwavs  been  well  held,  so  that  on  a  demand  springing 
up  there  are  few  sfllers,  wliile  the  Fiuallness  of  the  proportion 
of  Ordinary  to  the  [>Hb,  ij'.ure  ucd  Preference  stock?  makes  it 
one  of  the  lines  in  which  an  increase  of  traffic  beuclits  the 
Ordinary  shareholder  moat.  The  line  has  also  a  specially 
good  prospeot  before  it  from  the  aroroaching  completion  of 
the  plan  of  snfaatitoting  the  Bonow  for  the  broad  gauge,  by 
which  a  large  .accession  of  tisMo  with  the  mineral  dlatriata  of 
WaleH  will  be  pained.  Ab  respects  the  other  lines  named, 
Suuth-Ea  tern,  Brighton,  and  Cii.ttUam  and  Dover,  all  parti- 
cipate in  the  advanLiges  to  bo  derived  from  increaseil  conii- 
nental  ImalllOML  while  there  are  alwars  expectations  of  closer 
working    III     §  or  amalgamations   by  which  the 

Ordinarr  duanllflldsn  of  each  will  be  benefited.  As  regards 
the  Me'tropolitan  DiairiB^  tha  pcoaaedings  at  the  meet- 
ing this  week  have  been  eonsldend  Tmasnallj  CKfoorable; 
but  considering  the  present  istate  of  tha  lino,  the  improve 
meat  in  this  caao  is  purely  specalativo.    The  Qreat  Eastern 
is  another  company  which  has  improved  greatly  this  week, 
and  it  will  also  gain  much  by  the  imjiroveraent  of  buiinesH 
with  the  continent,  while  tiiu  .ipj  i  Luhing  completion  of  the 
Metropolitan  Extansioaa  irill  render  nrodaotive  a  large  amount 
of  capital  whieh  is  now  onl^  a  dead  might,  and  otherwise 
add  tu  the  company's  facilities  for  baunesB.    TOi^aj,  aa  in 
the  foreign  market,  tliere  was  a  good  de.il  of  realisatioa  to 
-secure  profits,  but  the  c  ja.*i-.|aent  reaction  was  only  slight, 
and  prices,  a.s  will  bo  seen  b:  iuw,  show  an  enormous  advivnce 
from  last  week.  I 
A  diTidend  of  4i  par  oent.  per  annamon  the  ordinary  stc^^k 
of  the  OaledoBiaa  Baflway   an  improremeat  of  i  on  the  cor- 
responding period  of  leak  year— was  annoaaead  ia  the  early  i 
part  of  the  week.    This  dmdand  was  not  «>  good  as  had  at  | 
one  time  been  expected,  but  the  general  iniprnvement  of  the  ^ 
company's  position,  and  the  la'er  feara       to  this  p.irlicular  ' 
diridend,  had  both  been  discounted  beforehand,  and  the  inci- 
dent bad  no  effect  on  the  general  course  of  the  markets. 
Notwithstanding  the  relapse  caused  by  the  snnouncement,  | 
Oaladoniaa  olaae  for  the  week  at  a  fall  of  oolj  from  last 
Friday. 
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The  following  ebowg  the  principal  rbanpcs  in  the  qnota- 
tiona  of  ordtnaiy  ttocks,  comparing  the  latest  uoofUciBl 
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The  traflic  returns  on  eightpfti  railways  of  tbe  United 
Kingdom,  of  whirh  a  list  is  aubjoined  (including  the  principal 
railways),  for  the  veek  ending  March  11,  atamuktod  to 
iacreeae  of  47,306/  on  the  egmipniid- 
Til*  aggrepito  for  tb»  onnent  balf* 
ytu  BOW  is  6,049,126(  bdiHI  an  increase  of  819,591/  on 
tbfl  eorrespoDcliDg  pi>riod  of  1a«t  jear.  The  principal  increases 
for  the  week  are — North-Eaftern,  8,520/;  London  and  North- 
Westem,  7,957/ ;  Midland,  0,087/ ;  Great  Western,  4.798/; 
Great  Eastern,  3,259/;  and  Irfincashire  and  Yorkshire,  3,0212. 
The  foUowing  are  the  dotails  of  the  increase  in  eaoJi  case  fflf 
tlw  neck  and  for  the 

fiAILVTAY  TrtAFI  IC  RETURNS. 
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700,820  4-47,806 
*  Tli(!  dj^^ngnto  in  the  ease  o( 

lit  cf  tVt>ru»ry,  1K70. 

FunrKix  AMI  Coi.(jx].\i,  Ii\iLw.4Ya.  —  The  principal 
dealing  for  the  veek  has  been  in  Grand  Trunk  of  Canada 
stocks,  the  traffic  returns  of  this  line  still  continuing  moat 
faroQimblfli.  Aa  w«  lUto  elaowhtra^  the  bonda  and  preference 
BtcdtiainadiiirtbeooDetanielioo  of  the  iiitenintioBelhnage  aeroeg 
the  Buffalo  river,  in  substitution  for  the  ferry  now  made  use  of, 
are  understood  to  hare  all  been  placed,  so  that  the  completion 
of  the  bridge  is  now  ensured  at  i:ri!ly  diito.  The  Grand 
Tmnk  of  Canada  will  thus  obtain  a  good  connection  with  the 
American  railway  systems,  in  place  of  ita  preaent  impel  feet 
one.  and  the  resolt  seems  certain  to  be  moat  beneficial  to  the 
shareholdera, 

The  foUowiag  ihom  the  duungei  for  tlie  week  in  this 
departmant  :— 
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8imlini  and  lloii 

Bun  Paulo  

Vama. 
Ditw3%  Oh  irallofia 
ItHmnii  Puac 
Fjurt  Indla.i 

Grantl  Trunk  af  Caaada 
Orrat  Imllaa  fmt 
GrraiWMtMnaf 

M«dt>aS%   li«i'3 

The  question  of  the  Hoii;nanian  State  Bailway  bonda  hna 
adTaaoad  aimtber  atege  thia  weak.  A  oommittea  of  the 
RouBsndm  Ghaniter,  h  tpfmn,  hu  adfind  fhel  the 

bonds  are  not  lawfUly  iamed,  nd  tihat  tlia  OoTemment  ia 
not  bound ;  and  the  Foreign  Bondbolden  Aaaodatioa  haTe 

thi4  woek  drawn  up  a  most  energetic  protest  against  the 
conclusion.  The  matter  has  now  become  somewhat  scanda- 
Ions,  and  we  must  say  that  it  wears  a  very  different  aspect 
from  what  it  did  when  it  was  sappoaed  that  the  Boamanian 
OofWBiiMBt  waa  declining  to  eeknowladge  an  absolute 
goanmtee  «ptn  tkelaihtre  of  tha  pvtiat  who  iran  primarily 
BiUr.  The  Boanmian  Oovermnent  ire  not  ao  utterly 
without  excD«.^.  Thpv  say,  in  fart,  that  thp<ie  particular 
bonds  were  not  aulLuri-ioil,  that  1L._^  commissioner  signing 
them  had  not  power  to  bind  the  Oovfrnruf-nt,  and  tluit  the 
Ooverument  ia  not  bound.  This  is  a  very  different  thing 
from  nfadbtiag  an  absolute  guarantee.  Two  queetiona, 
huwefer.  will  xmmm—(l)  Whethar.  in  peiai  of  faot,  the 
allegatioae  of  tin*  ooBailltM  an  tnw;  tad  <i)  Wlietiier,  if 
troe,  the  Bonmanian  OoTemmeni  ia  aoi  boond,  for  its  own 
credit,  to  take  up  obligations  whioh  have  the  oolonr  of  legality, 
which  were  allowed  to  be  publicly  issued,  although  a  dis- 
claimer could  very  easily  have  been  made  known  to  all  con- 
cerned, and  from  wiiich,  moreover,  the  GoverDmenthaa  received 
some  credit.  As  to  the  first  of  these  questions,  we  apprehend 
than  wiU  be  very  little  doubt  that  the  Bonmanian  Oovem- 
Uflot  avf  aoi  be'  teehaianily  booad.  Hie  faoi  that  the  Sloak 
ExdiMigo  Oomntttiae  rafoaed  n  qnaiatioB  ahowe  theft  ovaa  ak 
the  time  nonipthing  was  thought  to  be  amiss.  But,  as  legMdt 
the  points  m  the  second  question,  we  do  not  think  the 
E-jumanian  (Jovprnment  Can  b.'  acijuit'.ed.  Bv  not  disclaiu- 
iiig  at  the  time  tha  acta  of  agents  who,  at  least,  had  some 
authority,  they  hare  oome  tmder  nn  equitable  obligation  to 
the  pnbUfi^  who  eaa  aeUom  iaqoire  into  auoh  PoiBta  miantely ; 
and  ii  k  alao  a  ateoag  pohii  againat  them  wit»  ama  if  the 
work  of  conatraction  haa  not  advanoed  aa  atipnlailid  by  the 
conoeasion,  they  have  received  benefit  from  it.  It  wonid  be 
very  ^harp  practice,  indeed,  to  repudiate  the  acta  of  agent.'*,  or 
^iMi«i-agent«,  so  far  as  they  constituted  an  obligation,  while 
accepting  some  benefit  from  these  acta.  There  is  at  least  a 
case  for  a  compromise,  if  not  for  the  oonceaaion  to  the  bond- 
holders of  all  their  demands.  Aa  the  matter  has  excited  aome 
atteatitm,  we  think  it  -viil 
of  the  Oommittce  K  r  >  ^ 

The  Committee,  aa  you  may  be  persaadad,  fass  faJthfaDy  •u1iuittte<l  to 
you  it*  investigations  on  the  doeumsnts  lumiahad  by  the  .Minister  of 
Finance ;  it  alitu  lay*  before  yon  its  cuuclu..<iuna  on  the  acTenil  qucationa 
it  has  been  called  upon  to  decide. 

As  regard*  the  iinestion  as  to  whether  Mr  Aml>ron  waa  anpeiatad  in 
oonfonutty  with  thi!  Conatjtuti  >n, — the  Committee  dedana  that  ha  WaO 
Dot  iippointed  in  conformity  with  the  Constitution. 

.\«  reganls  the  condition*  on  which  the  coinmiwioDer  of  the  Qo^ 
meat  wiu  appointed,— the  Committee  declares  ttial  those 
were  not  ia  osusnBllj  with  the  daa4  d  aoaaiasisn. 

As  regain  ftefocm  «(  the heiasr-tba Onmwlllea  iwlaiea  that  it 
waa  not  ia  ooafonnity  with  the  deed  of  eonceaaioa, 

As  regards  the  emission  of  the  bondf , — the  C 1 1 innitllae  llatiaiia  that  It 
was  not  in  conformity  with  the  deed  of  conccMioa. 

A«  rvynnl*  the  C<>mtni*iii'>n  nl  iaijuiry  wnt  to  BsHbl— The  OsBi- 
mittoe  anneaea  the  report  of  tlie  Commisdon. 
Here  follows  a  oonduaion  malciag  personal  charges  against 
partiea  connected  with  the  conoeiaion,  whioh  we  omit ;  and 
the  report  then  proceeda :— ' 

As  r^ard*  the  public  decUmtion  made  byMrStu^  the  Committes 
declare*  tliat  the  OoTaromont  CummiwioDar  axceeded  hi*  power*. 

An  rpganlii  the  demarnl  nf  Mr  Strouatierg  that  the  January  coupon 
oliould  Iw  l>«>d  hy  the  lii.Tertiment.  the  Commiltae  declarer  Uml  the 
,Sut<T  i4  Kuumania  is  under  uo  direct  eu^gemcnt  towards  the  trand- 
holder*. 

The  alravc  being  tha  onanimons  conduaioos  of  the  Cemmillee,  the 
naderaigned.  ita  leiHrtar,  baa  tha  hiiawt,  Massti  the  Dipatiai^  to  aab^ 

Biit  tfasm  to  year  dimheteliaBi 

AiiEitiCAX  flTPTilTIli  Tlinrr  have  been  no  transactiona 
of  importance  in  the  new  American  loan,  and  the  tiuotaiion  ia 
qi.iie  Ticminal.  The  probability  of  the  introduction  of  a  large 
French  loan,  for  which  good  security  will  be  forthcoming,  and 
which  will  bear  a  comparatively  high  rate  of  interest,  has  had 
•a  aiTene  influence 


I  be  iataaeating  to  gm  the  text 
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of  the  icb«me,  baltbe  agents  on  this  sicle  look  for^.-  ir  ?  t-i 
ita  oltimate  succeaa.  Meantime  tho  old  boui]'!  Live  again 
rallied,  thou^-li  the  quotatiam  ar«  Htill  K^Iow  those  current 
uamediately  before  the  aaQoancement  of  the  new  iadue. 
AtUoUo  and  Qreat  Weatem  Mortgage  bonda  bare  been  in 
Mtiva  dSBMicL   TIm  naacd  ihowa  the  flactaationa  for  the 
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Joiar  Stock  Bavk  Bush.— Um  tuiMMtkma  in  tbia  de> 
pirtaMBt  liaTe  bm  ItwaiiMwrBm  tim  fgr  Mm*  mda  pwk ; 
MVWtlielMi,  the  qootationa  for  tb«  letdfaq;  iattttettow  liM* 

bMB  folly  maintaiBed.    A  relapae  of  |  liaa  taken  plaot  in 

Agr:i  and  Roumania ;  \  in  Alliance.  New  Zealand,  and  in 
Chartered  of  India ;  but  the  other  morementa  bave  been 
faToarable.  Anglo-Auatrian  share*  bave  adranced  1  ;  Metro- 
j  poUtan  and  Angio-Hungarian  i ;  Hongkong  and  Shanghae 
(new),  London  Joint  Stock,  and  Mercbant  ^. 

A  npcrt  of  tlM  iimHiig  of  the  Bank  of  EqglwKl  this  vwk 
ia  given  bnknr.   A  firidend  of  4}  per  cent,  um  dedand. 

The  report  of  the  MprrhRnt  Hanking  Company  of  LoriLlon 
(Limited),  to  be  presented  on  tha  2'.ird  inutant,  showg  a  groas 
profit  of  56,2«6/  8a  5d,  of  which  gam  20.00a/  is  appliei  to 
the  extinction  of  tha  balance  npon  the  amalgamation  account, 


tbnntodl  6 

per  cent,  per 

TusoK^Hi.'— OaoiidnmbU  •nitanmt  hat  pranibd  In 
tlw  mnrket  for  enble  aharea,  iwdtiac  in  heavy  ooeasional  ad- 
raaoM.  Anglo-American  and  Anglo^edtterranean  have  been 
in  reqaeat,  and  closo  at  a  rise  of  f!'  unJ  10/  per  share  rospec- 
tirely.  Sabmarine  stock  advanced  and  the  scrip  ^  on 
the  week.  French  Cabla  aharaa  are  1  higher ;  0 rest  Northern, 
China,  anJ  .Tapan  Extension,  i  ;  Falmouth  and  Gibraltar,  i ; 


Bniish  Indiiui  Sabmarine,  ^  ;  Hooper's  Tele|<rapb  Works  htm 
'  SilTer'a  India  Bobber  4.   Tal^pli  ~ 
hare  been  in  aetHv  damiod  throngbont  the 


i  i  and  Silrar'a  India  Bobber 


and  cloee  with  f^rmnpsj;  at  251  to  26  ex  all 
Vines. — More  animaliju  has  prevailed  in  the  deuiiind  for 
Britisb  mines,  and  a  rather  considerable  bunineas  baa  been 
ooodnded.  West  Chiverton  show  a  decline  of  3,  and  East 
LoreU  of  2}  on  the  week,  while  Great  Laxej  aharea  are  ^ 
Umt.  On  the  other  hand  QnM  Wkul  Vor  htunnmai, 
QtmnO^  and  Tiaanft  i  and  EM  Gnnnik  i.  Tha  chief 
feitan  In  iha  lonigB  narkat  ia  (he  dauMtd  for  Eberhnrdu, 
which  eloeed  to^y  at  an  adTanoe  of  8.  8t  John  del  B^y 
are  I,  United  McxIcad  and  VancouvirOOOl  i' Mtar ;  bottinn 
ia  a  relapse  of  |  in  Cape  Copper. 

MiscELLANKouH. — A  steady  feeling  bos  prarailed  in  the 
mucellaneous  mark<^t,  and  the  movements  bare  generally 
been  of  a  favourable  nature.  Ironworka  aharea  have  beea 
porticttlarlj  firm.  Bolukow-Tani^aan  ahowing  n  riao  of  8»  Ebb« 
Vnla  of  i,  and  Bbymney  of  1  on  the  week.  Ftoandd  rinma 
no  without  much  change,  but  General  Credits  arn  J  hipUer, 
Among  other  alterations  are  an  advance  of  2  in  Canada,  ^  in 
City  OfEcea,  |  in  Hudson's  Hay,  1  in  MadlW  Inignttoi^  lad  1 
in  Scottish  Australian  Investment. 

A  sbarebolden'  lequiaition  was  forwarded  tbia  afternoon  to 
the  Dlreoton  of  tbo  iBtonntioiMl  Fioaocial  Soeiety,  request- 
ing thorn  tooall  aa  ttknoritemy  gononl  Meeting  of  the 
■hareholdera  on  the  mbjeot  of  the  raargoo  ncently  made  by 
UrHope  in  the  address  which  we  deacribed.  The  requisition 
■tatea  :— 

Wa,  the  ondandgned,  being  tbe  bolder^  of  more  than  Tea  Thooaiinil 
Shane,  ie«nln|ei^  in  enattimto  wMi  the  Artidaa  gf  Awadalliea,  to 
anaTima  ai  WiiiwiilTimj  flaiiMil  Maittag  of  Iha  IHrnilMiliiie  fir  the 
porpoaa  ol  lavestlgatiag: — 

1st.  The  matter  peruuning  te  tha  iiisMgiMWl  Bf  tte  tetamt  ef  the 
Scei«t5  in  tha  UelTCWiiie  SewMa  Oeaneay. 

2B4i]r.  Tbe  ganenTmaniveMot  ef ^  1 
Society. 

Srdlj.  AdiI  o(  taking  such  aotiuo  iinJ  pa'uini;  aaeti  lisKilutioas  ns 
may  a{>{>«ar  to  the  Moating  to  b«  DtceMtry  to  giro  etfoct  to  the  objvcia 
for  wnich  ihe  MMtLng  Is  coaTen»d. 

A  prospectua  ia  issued  of  tbe  Buenos  Ayres  National  Tram- 
ways Company  (Limited),  capital  140,000/,  in  14,000  aharee 
of  iO<  each.   The  objoot  of  the  company  it  to  inoroaao  Uio 
of  Boaaea  Afifa  Mi  oni^  far  tha 


of  fUa 


conveyance  of  passengers,  but  also  for  tbe  conveyance  of  pro- 
duce from  the  various  markets  and  depota  to  the  wharves  and 
railways.  Stiliatica  aro  quoted  to  show  tbe  recent  gprowth  of  ' 
Buenos  Ayres  and  tbe  likelihood  of  a  large  traSic,  the  tram-  \ 
ways  already  established  having  been  successful.  It  is  also 
stated  that  the  company  will  enjoy  the  benefit  of  important 
ooooeaaioM  granted  by  the  provincial  Oovernmont  of  Buenos 
Ayres.  A  depoait  of  1/  per  ihare  ia  required  on  applioation, 
and  the  balance  ia  payable  by  instaluenta,  terminating  on  the 
1st  of  September,  1871. 

The  li^it  of  applications  for  sharea  in  the  Dominioo  of 
Canada  Oils  B^flnery  Company  will  dose  on  Monday,  the  20th 
inat.,  for  London,  and  on  Tueaday,  tbe  21st,  for  the  country. 
'  Tlio  dinoton  of  the  Bio  and  Janeiro  Oity  Improvementa 
Oompany  bave  reedfad  to  iQWumondndifidMidnt  Um  rate  of 
6i  p«r  cent,  per  aaauaL 

TbemeHi:  gof  abareholdeis  of  the  Anglo-American  Tetegnflb 
was  held  to-day,  when  tbe  report  of  tbe  directors  wasadoptelL 

K\ri[v>i;tH. — The  principal  change  in  tbe  week  is  in  the 
rate  on  Pans,  the  short  exchange  being  25  12i  to  25  25,  as 
compared  with  25  25  to  25  45,  which  we  quoted  last  week. 
The  ozohanga  on  Belgian  towns  baa  also  varied  a  little  in  tbe 
samo  dlraolioa,  Vhara  ia  ttma  an  inoreaaed  demand  for  the 
means  of  remittanee  to  Tmet,  thoqi^  tlwn  baa  basa  haidU 
any  shipment  of  balHoo  as  yet.  On  tbo  other  han^ 
there  baa  been  a  diminished  demand  for  bills  on  Italian  towns, 
the  rates  on  whieb  are  now  quoted  27  to  27  15, 
instead  of  26  '.<U  to  2'"  'Jo.  whicli  was  tha  quotation 
laat  Friday.  It  would  appear  from  this  that  there  baa  either 
been  a  fresh  depreciation  of  the  forced  corrency,  or  that  Italy 
ia  indebted  to  tbia  ooaatiy,  ao  that  an  attampi  to  nuao 
n  now  loan  hooogaaa  tbo  noM  likalj.  Tha  vnriattoa  fa  tiio 
nte,  however,  deserves  the  notice  of  Italian  bondholden  in 
eonsequuuee  of  the  sudden  action  of  tbe  Italian  Government 
lately  in  altering  tbe  pricf  at  wbich  \U  coupons  would  \n\  coahed 
ia  London.  On  the  princiijle  of  tbe  former  alteration,  there 
is  no  rea»on  why  a  freeh  change  to  tbo  pia|ildisO  of  tha  bood- 
boldera  ahould  not  now  bo  nade. 

BuLLnnr.— >Tba  feUowiag  ia  taken  bcm  tbo  oiicnlar  of 
Messrs  Pixley,  AbeU,  Langkj,  aikl  Bkkt^  on  «bo  tiawaaHima 
in  bullion  daring  the  week 

OaU.^ThsiohM  bsaaaassell  naiahasa  ef  fold  eoio  by  tha  Bank. 
hwH  tte  dsnaad  for  ban,  sftheagn  ast  asHte  eaoogh  to  eaasa  with- 
drawila  from  that  eatabliahmsot,  is  yet  SDSeimitly  so  to  abeorb  all 
arrivals.  Tho  »mouBl<  now  on  the  way  to  this  coon  try  trom  Mel- 
bonmo  nro  UrK>\  BMy  be  esBceteii  here  about  Ihe  SOlh  laataat  The 
R.>4actt«  hu«  iTLLight  WfiVH  bomAMsii,  sai  ihe  Mom  IMMW  tnna 
tha  Went  iDciie*. 

Klver. — W«  have  had  some  fiirt)i«r  large  arrivals  (rem  India  and 
New  York  during  tha  past  week,  amouattng  to  about  'iMfiOOL  The 
demand  has  not  been  vety  aadvib  sbA  tho  aswat  mi^  ke  eoasMMsd  OS 

fractionally  lower. 

Moakan  dollazs.— The  Wlsesaiin  Imb  bnag^  ahoat  44e,ooof  tram 
Now  York,  and  further  anunuts  wUI  fsUew.  There  ia  ■  demand  for 

China  at  pnweot  for  tbe  old  coinage  at  58|d  p«r  o/..  llip  now  iasao, 
however,  will  only  be  taken  for  refining  j>urpotw\  ut  58J,|.  The  out- 
goitg  IViiin-iulir  and  Oriental  steamer*  of  the  I'Jth  in»t.  will  take  a 
rather  [nr'^v  aiii.i  itit  il  lliwooln  for  Cliin*  imd  tlia  Str»ila. 

lu  I  ir  Itanka'  draftn  at  ijit  'U^a'  night  is  Is  lOfrd  to 
li  l<i|d  [.IM  :r.;.  ,:.  Ti.L-  Coiin:il  bills  •lluttci  yextarday  rsaliasd  the 
same  pricoji  lu  uu  Ut  inat.,  the  minimum  aa  before  was  la  10^. 
AppUaationa  on  OalcnlU  and  Madras,  at  la  10^4  i«e«>vad  12  per  eent 
and  OB  Bombay,  at  la  lOfd,  97  par  eeit  The  son  granteil  w«re— to 
Caloatta,  298,OU0/i  to  Madna,  2,000/ ;  and  to  Bombay,  100,000/, 

Indian  Govammeat  loan  nelsa  are  higher  thia  wook  ;  our  quotations 
are  »2  to  92^  for  the  4  per  Oenta. ;  100  for  the  o  per  Cents. ;  and  107  to 
107  j  tor  the  oi  por  Coats. 

Qootationa  lor  bnllion.— Gold— Bar  gold,  77«  tM  to  77a  'Jid  poroistd; 
ditto  floi),  '.III  [«r  oz  Rtd  1  ditto  rcliiinlili',  77a  1  Id  to  78«  per  oi  std; 
South  Atuericjn  doubloona,  73*  Sil  tu  74«  per  oz;  ITnited  States 
gold  coin,  7iii  to  76e  8^d  per  oz.  Silver— Bar  .ilver,  5»  "(Jd 
por  o»  Btd,  laat  price ;  ditto  containing  5  graitia  guld,  ia  Ojd  to 
6a  Oj|d  per  oi  atd ;  Mexieaa  dollars,  4a  10^  to  48  VM  par 0^  last  pries. 

There  were  no  bullion  operations  at  the  Bank  of  England 
to-Jay. 

According  to  to-night's  Giuetle,  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
Manh  1ft  won QoU.  160.d«l^ ;  ailvwr,  743.04(».   Tha  ox- 
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IfKBTINOS  OP  COMPANIES  NEXT 
MosDAV,  M»rch  20. 
Bank  oi  Au'itral&MK,  gonornl,  4  HireuinstNllo  (treolL 
Riiyal  Sui'diuian  lUilwux,  gMOrkl,  DroyWaM,  FUmWM. 

Citv  < 'MiooH.  grn«r>il       «xlnMMnni7,  S8  MMMiln 

Uld  iiroMl  itrMt. 

TlloiDjir,  March  21. 
LialOB  StTMl  Tnonnija,  gnanU  and  apeciaL 
▼«i  Uann^  I«ad,  gnaou,  SI  ViDikwT  cfa«M. 
Unto  Buk  of  M«d«*  aad  SmA  Aatntai  (LlailM>  fHMnl. 

144  LaidenluU  stnot. 

Wkdxbiidxt,  Marsh  22. 
Olaigow  and  Sonth-WiMitera  Railway,  gaoan^  OHmgHW* 
Canada,  goDCral,  1  Kmeil  Itidia  aveDue. 
City  Tennlnu»  Hotel  (eitraordinjrr). 

TinRSiiAi,  .March  23. 
Braiilian  Streat  Itailway,  genoml,  ^aa  MootAto  itlMt. 

09  of  Wmiw  A|***  uamragn  ■■■■>4  *  OcMt  VnaohMlor 
MUiii(i. 

Manhaot  Ba.Dklng  Company  of  T.on<l«n  (Limited),  general,  112 
Cannon  ttmU 

MatnpolitaaudSk  Jvhn»  Wood  Railway,  ifwoial  sananl,  8  Old 

FUUAY,  March  24. 

Oii^tvtOaaaai WiilK(Liuiit9<l),  genao^t 

lOllOB  SOTlMiaSXT. 
Tiekat  Duf—VuA  Wlh. 


NOTICES   AND  REPORTS. 


I'.-irly  i;fni'nil  i'.mi-t  -was  lu'M  (in  Wfdni-aday,  at  tlu> 

■  (iiivfnitjrof  tuc  Biuik. 


THK  BAXK  (IK  K.V{;LAXH. 

A  half.y 

Bank,  "  to  l  uiiHidt-r  uf  a  liiviiii  nd."  Tin 

R.  W. Crawford,  Ew]..  M  P.,  im'siditl.  Thi'uiiiuitosof  the  lu«t 
ttiurt  wmt  ntul  bv  Mr  Hauuuoud  ChidiK.  the  Si-<  ii'tiiry.  Th«- 
QoTcmor  miid  tuiH  was  one  of  tbe  biilf-yi'arl.v  l;<  iii  vuI  oonrts 
I '  appoint**!  hy  law  for  th<^  making'  of  a  ilividnn],  'I'he  n<'t 
I  profit**  for  the  half -vr.ir  .-iiiiin;,'  the  28th  of  Fclinia ly  ^^.^>^i 
wcro  ti'iH.WUJ  14m  ;i<l.  iiLikini;  tin-  amount  of  nut  on  that  chit<> 
H,H67,626/  14h  7d  ;  and.  aftrr  providing  a  dividcn<l  of  il  Ills 
pfr  tfnt.,  the  rent  will  \>e  ;i.Ol^741/  148  "d.  The  court  of 
(lirue torn,  therefore,  propjaiti  thkt  •  lialf-year'a  dividend  b« 
niiide  ou  the  .'ith  of  Apnl  next  o£  4t  lOa  {mt  eejit.  without  de- 


duction on  account  of  inconic  tai. — --Mr  William  Tk)!!?}"  lijud 
he  begged  renpectfnlly  to  s^^'.:lnd  the  rc«uluti<in  for  the  adop- 
tion  of  the  half-year's  dividcuJ.  L.).ikiutj  at  the  pirii>d 
throu^'h  whieh  they  had  puiHW.'(i.  al  lln-  war  nu  the  eouimeiit, 
and  at  the  fact  that  the  monetary'  state  of  tLi>  o.mutry  had 
not  been  80  nound  a«  could bc  desired,  he  thou^jht  the  pr^'piie- 
t<jrH  mi),'ht  cougratidate  themBelves  upon  the  fact  that  the 
weekly  returns  of  the  Bank  li:i  1  1  n  rd  stteady  and 
tiutisfaetory  ;  and  tiiat  the  Rt<H  k  uiaiiAained  the  piriee 
whieh  it  had  done  for  Bome  time  pa«t.  There  waa  anothiT 
thin^  whieh,  jM'rhapti  more  than  anything;  else  nhowed  the 
public  eonfiririn  .■  whieh  eii«ted  in  the  bank;  there  had 
not  b«M->n,  for  the  luist  two  or  three  yeans,  any  uf  th<me  Belf- 
eonstituted  Doctors  of  Currency,  with  their  pamphlets,  for 
people  were  better  a«juaiuted  with  the  financial  condition  of 
the  Bank ;  and  no  doubt  thoae  self-constituted  Doctors  of 
Currency  had  thrown  their  pamphlets  into  the  ■wnste-paper 
biuiket,  and  their  self- written  diplomas  into  the  fire.  Tber 
had  reaaon  to  be  satiafi«d  with  the  directora  gcncrallj,  and 
thej  had  more  especial  reason  to  bej^eaaed  t&t  they  had  tu 
t^>vemor  who  occupied  a  seat  in  the  Hooae  ol  Commons,  and 
was  enabled  to  ctprcsahia  opinion  on  thoeeiiiiportantqwartions 
relating  to  currenojr  which  were  so  often  oefon  the  House. 

 The  Rer.  M.  J.  Tajlor  thought  that,  in  one  important 

particular,  the  existing  rales  might  be  rescindea  with 
advantage,  namely— the  rule  relating  to  the  non-acoeptanoe  of 
money  on  deposit  It  appeared  to  him  that,  if  this  mle  were 
rescinded,  and  the  same  advantages  offere'l  hy  the  Bnak  of 
England  to  depoaitm*  as  wereofferodbj  the  joint  ttoeik  Imiilcs, 
•  vwtMBOont  of  idle  a^t^  mold  flow  into  the  ooAn  of  the 
Bank  ef  '"■g'*'"*,  and  dRnd  iBcreaeed  fimilittee  for  the  aego- 
tialiau  of  Idhmi.  whieh,  from  the  increased  pertuhadon  of 
the  amea,  wndd  tt»  dmht  be  greatly  in  t&nuM  ol  the 

amaoe  «s  kMU  in  kte  veanb  Mr  I.  Oentenbeig 

■aid  that  the  nan  iaet  ol  wo  Buik  ol  BindaBd  taking 
money  on  d^poiU  mold  not  hwre  the  efSMt^wiu  iMfoot  to 
the  uegotiataoB  ol  ftm^  liMaiai  whioih  Ike  liit  ipiiolinf  ■■win  1 11 
tothiidc.  MbdoabtitwonideaBaeiitrateiathoaoAnol  the 
Bank  of  "B^gWi*^  a  bage  aaxnint  ol  aranex,  but  ho  did  not 
aee  how  it  ooidd  be  made  aTailaUe  for  the  panoses  of  foveign 
Vmu.  The  iaot  waa  that  the  private  and  jpnolie  banks  imd 
the  diaeomt  hooses  carried  out  the  operation  referred  to  hj 
the  laet  speaker,  but  there  was  a  rule  by  which  the  Bank  at 
Bnjgbmd  was  excluded  from  advancing  money  on  foreign  secu- 
rities.  And  that  kd  him  to  make  a  suggestion  to  the  court. 
No  doubt,  as  the  previoua  apeAtx  had  said,  tiie  proprietors 
were  extremely  satiafied  with  tin  manner  in  which  ue  business 
had  been  managed,  and  no  one  would  for  a  momflnt  wish  to 
suggest  to  the  court  of  directors  the  mode  or  method  in 
which  they  should  carry  on  their  buaineas,  or  how  tbeg^  should 
emph>y  their  mon^.  Theeonit  of  direotors,  from  their  great 
practical  expi>ricnc«,  were  the  beet  judges  of  what  was  bMt  to 
be  done :  but  he  would  venture  to  make  this  sngoeatioa — that 
the  Bank  of  England  should  take  upon  it«clf  tlw  option  of 
advances  upon  foreign  securities.    He  thought  that 
it  would  bc  better  for  the  Bank  of  England  to  take  the 
power  to  do  so  under  exceptional  circumstances,  and  in 
oasea  where  the  court  of  directors  thought  it  judicious 
to  do  so.  £t  times  of  paaie,  laige  houses  had  Imh'u  brought 
to  the  VOige  of  stopping  payment,  when  the^  had  large 
assets  in  hand,  simply  Ix-cause  they  could  not  raise  moncv  on 
foreign  securities ;  and  the  Bank  of  England,  which  perhaps 
waa  Uic  only  insUtution  which  could  have  advanced  the  nionev, 
was  forbidden  hj  its  rules  from  doing  so.    A  similar  rue 
existed  in  the  Bank  of  Prussia,  and  in  other  contiaeatal 
banks ;  but  when  the  late  war  broke  out.  and  the  rat<>  of  disoomt 
went  up  to  10  per  1  .  iit,.  a  Urge  amount  of  Ajuerican  aacoritiea 
wen  thrown  upon  the  market ;  but  the  Bank  of  Prussia  saw 
theneoessitiea  of  the  moment,  and  they  passed  a  resolution  that 
they  would  make  temporary  advances  upon  such  securities 
up<m  certain  terms  and  conditions.    The  result  was  that  the 
rate  of  discount  fell  from  10  to  5  per  cent.,  and  financial  con. 
fidence  was  restored.    He  thought  that  the  time  was  come 
when  the  Bank  of  England  shoiihl  no  longer  ostineiw*  such 
foreign  m>curities.    Several  <if  the  foreign  loaHH  offere<l  good 
securities,  anil  he  thought  that  atlvnnet'H  might  lie  mrule  upon 
them  with  xut  h  margin  and  on  Bueh  terum  and  e<)u<litio:is,  as 
the  Court  might  pn-hcrilie.    He  eertfiinlv  thoU|j;ht  the  tinid 
waa  Come  for  th.-  Haiik  to  carefully  rouHiiler  the  matter;  and, 
if  it  Could  be  eairii  1  out.  he  tfiought  it  would  b«  Iwiked 
ii^H>n  as  a  gnieeful  ai  t  of  courtesy  an<l  juhtice  to  foreign 
nations*,    and    contribute    to    the    development    of  inter- 

;  national    good     feeling.  Sir     David     Salomon,  M.P., 

Raid  he  should  ()•'  sorry  to  see  the  Bank  of  Eng. 
I  land  turned  into  a  jiawn-shiip.  He  thought  that  the  Bank  of 
England  was  cstabliKlied  to  usHiKt  tnide  iiii<l  ■  oiiinu  ree.  and  to 
liisi  ouut  coinmereiul  liillw;  and  he  had  iii  vev  kuowu  those  who 
had  Ljood  Hivurity  to  otfer  tj)  fail  in  obtjiining  the  ueee»^.>«iry 
nei  i.iiiiiiiiiiatii>n.  The  diriH-tors  of  the  Bank  did  not  nipiiro 
the  in^tni' t  il  .lis  of  that  court  with  respei  t  1. 1  what  Rc<:nrities 
thi'V  hhiiulil  h'lid  upon;  IlUt  he  cerlunily  thmight  it  w^»uld 
very  much  damage  the  cliara<'t*T  of  the  B.uik  of  Enghuid  if  it 
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were  known  thut  ita  moucy  was  locki-d  up  in  loans  on  foreign 
Becurititw,  so  tint  when  the  time  nf  pern  and  trouble  cjime  it 
would  not  be  iu  a  poeition  t<i  render  le«itiuiate  aiigistance  to 
the  merchimtB  requiring  it.  He  therefore  prttteated  agaiuat 
th«  doctrine  thut  tue  Bauk  of  England  ahuuld  advance  money 
on  foreip^u  sccnritiee.  He  agrved  with  Mr  Geratembcrg  that 
it  WHS  ae«ir&ble  that  the  loanable  capital  of  the  kingdom 
•honld  be  dintribnted  amongst  thejoint  stock  and  other  banks 
rather  than  L(inc«ntrat«d  At  the  Bank  of  England.  He  pro- 
teHted  a^ainut  the  sumeBtion  that  this  house  should  depart 
from  the  uoiuid  prinoiplea  whioh  it  had  hitherto  adopted,  and 
become  a  phioe  for  loans,  whether  upon  Five^Twenties  cer  anjr 
o^er  aort  of  foreign  securities.  Hue  Joam  made  some  obaer- 
vitiooa  with  respect  to  whathethoiu^ttefOlkjoltlieBaiik 
■hooldbe.  Mr W.Smee having maMOMvrtiioobHinitiaiM, 
the  chairman,  in  reply,  aaii  h*  tbiNHiht  ft  dnbrnlde  fteft 
obMmttioDS  whioh  warn  bmAb  ibiala  imt  i^dmmiM  to  m 
Imrinow  «f  the  Buk;  dMMEan^  m  modi  iiUah  nU  Igr 
lb  Jcnealndaontaaioeto  the  Bulbbatnlamltocdier 
would  exooM  lUBliR«tfQllo«ilw]fF 
irith  respect  to  tlie  l«r  iiHInwMiiiig  th* 
lit  tlw  Btak,  tliat  wm  »  matter  whidi  kad  fnquently 
htA  M  did  not  cae  any  ground  winterer  upon 
iridbkifaeMnmifUdl  waa  saggested  eonld  be  auooessfully 
ewdUonttllf  dMBiadc.  With  respect  to  the  forei^  busineM 
wkkik  Mr  OmitiiiiiliwmillinV  i1  to,  he  thought  that "  auiBdeiit 
for  tbedaj'waa  the  em  tbereof."  and  whenever  a  dajoC  !««■• 
sure  uid  peril  anived  for  tJie  City,  he  hoped  tiiat  the  Bank  of 
En^and  would  be  lotmd  ready  to  administer  radi  relief  aa 
mi^tbe  ooaaiatent  with  its  ndea.  For  his  own  part,  he  had 
never  knowB  the  Bank  of  England  to  refuse  assLstanoeto  those 
in  want  of  it>  provided  th«gr  had  sufficient  security  to  offer. 
With  respect  to  the  ohservadoms  made  by  Mr  Smee.  ss  to  the 
Bank  undertaking  trusteeshipe,  such  a  duty  would  be  foreign 
to  the  duty  of  the  Bank,  as  administrator  of  the  public  funds, 
and  he  tnought  it  woold  be  ineBpedient  for  the  Bank  to 
undertake  such  tmitctehfae.  With  respect  to  the  Bank 
Holiday  Bill,  that  waa  not  me  proper  time  or  phioe  to  diacoaa 
that  matter,  the  whole  eol^eet  waa  now  under  diaooaeian 
iu  the  House  of  Commons,  and  no  doubt  there  were  a 
number  uf  gentlemen  in  the  House  suffioieatly  acquainted  with 
the  wishes  and  feelings  of  the  community  at  large  to  bring 
its  advantages  or  disadvantages  before  the  House.  The  reso- 
lution for  the  adoptioil  of  the  dividend  was  then  put  to  the 
meeting,  and  earned.  8irD.  Salomon,  M.P.,  proposed  u  vot« 
of  thanks  to  the  governor  and  court  uf  directora,  and  aaid  it 
was  exceedingly  Ratifying  to  ace  the  accord  wUdi  ensted 
between  the  Bai:^  of  Engkud  and  the  variooe  oommercial 


of  the  city.  There  was  no  doubt  that  in  JoW  last  the 
opinion  waa  that  the  Bank  of  iiii|dand  wouM  be  very 
trie!  by  the  war  whidi  kad  thoilRokim  out,  and  it  must 
be  a  matter  of  surprise  to  everyone  to  find  that  the  Bank  rate, 
instead  of  being  exceedingly  high,  had  be<>n  particularly  low. 
There  was  no  doubt  that  a  great  responsibility  had  fallen  u^n 
the  Bank  of  England  in  condootiiig  monetary  affairs  during 
the^ast  few  months ;  and  there  was  uo  douot  also  that  the 
bnainess  of  the  Bunk  had  been  conducted  with  marked  succcsn, 
and  that  was  the  general  feeling,  not  only  in  London,  but 
thnmghout  the  country.  The  term  of  Mr  Crawford's  duty  tm 
governor  of  the  Bank  wa«  now  about  to  expire,  and  there  was 
no  doubt  whatever  that  during  the  past  year  the  governor's 
duties  hjid  been  more  onerous  and  responsible  than  the  duties 
of  the  former  governor;  for,  on  the  former  oecoaiou.  the 
governor  hail  the  8upp<)rt  of  guntlemeu  eminent,  in  every  re- 
spect, as  Membena  of  the  Houue  ul'  Couimoua.  He  supposed 
that  the  City  of  London,  and  eHpivially  the  Bank  of  En^jland. 
was  never  more  ably  or  l.ett<^r  n-[ire.>eute<l  in  the  Iliiune  of 
CommoiiB  than  lu8t  Session;  but  in  the  pr>.'»ent  iS^'ssion,  the 
responhiliility  uf  answering  for  the  Bank  had  falU'n  ujwm  Mr 
Crawfoni.  and  everylMwly  would  admit  that  tlu>  duties  were 
never  Ix-tter  performed.  He  therefore  proixised  a  vote  of 
thanks  to  the  govi'ni' ir  and  (■■lUil  of  direelMrn  Imi*  tin- iiKility 
with  which  they  hud  eMUiiu^.'t-eJ  the  allujrh  uf  tl.c  B;ili).  durillLt 

the  past  six  mouths.  -The  reHululiou  wiu*  hlvi  n  i<  'l  V.y  t)ie 

Bev.  M.  J.  Taylor,  and  carried  unanimously.  Tli'-  ■  ':i;t:nnan 

said  he  eould  insure  the  court  that  he  was  very  seiihiiile  'if  the 
kind  inatinei  in  which  the  proposal  made  by  Ijih  frimd  Sir 
David  Salomon  had  Vnei-n  receive"!.  To  be  the  jjovi  nior  of  the 
Bank  of  Knj^lan<l  was  the  hij^hcHt  po.nition  in  the  uienalitile 
w<irld  to  which  any  eonnn<Tri;il  man  eonld  a«iiire ;  it  wlim  u 
po«ition,  n<)  douljt.  of  fatiirii'',  aiixirty,  and  ri'Hj.onMiMlity  ;  and 
nothing  eouhl  b»i  more  ^fnitil'yiiii.'  to  auyorie  who  hatl  jias«ii<l 
through  his  term  of  office  as  govmior  ihnu  to  find  such  at- 
tention and  asisistanee  as  he  hud  liei  ii  able  to  render  t/.i  the 
eHtahlinhni.-ut  and  its  i  i > ii  rii  ti  i wi  iv  aeknowledj;eii  in  the 
wjvy  in  which  his  own  (.fivif  .  k  had  l-cen  acknowledj.^  that 
day.  Hapjiily,  his  own  term  of  otT:<  <-  had  not  Iteen  marked 
(as  some  of  his  picdi  .  i  HHi  mh'  had  hfeniby  a  p«Tio<l  of  ilis- 
turbanoe  in  the  •■"luHi.  1  ruil  w.irM:  liir  imsietiej*  of  tin' din.'<-- 
toni  in  that  rcsiH'i'i  h-.id  U-<-n  w.  aini  tb^  n  fore  they  had  )~'fn 
enabled  to  addrcKK  thcmBclvrM  morr  tliaii  u«unl  to  ui.itln-s  of  a 
Commercial  chanicter,  both  with  respect  t<  >  the  internal  arrange- 


ments of  the  Bank  and  also  the  establishment  by  which  the 
busiaewwaacamed  on.  He  had  referred  to  thelabcmrandfikt^ue 
conneeted  with  the  duties  of  the  governor  of  the  Bank,  bat 
there  were  some  considerations  which  made  those  dotiea  com- 
paratively light.  He  had  bad  access  to  the  counsels  of  those 
gentlemen  who  had  preceded  him  in  the  chair ;  in  the  next 
place,  he  had  had  at  his  command  the  most  able  and  ex- 
nerienoed  legal  advice— advice  which  had  never  been  known  to 
ml  the  Bank  at  any  t  i  lue  ;  he  had  also  an  able  and  competent 
staff  at  his  command ;  and  he  ventured  to  a^r  that  there  waa 
mit,  in  any  public  or  private  establishneilt  ia  the  whde  king- 
dom, an  establishment  so  thoroughly  emnpetent  aa  the  officers 
of  this  Bank,  and  upon  whoae  experience,  in  the  conduct  of 
the  business,  the  diractors  could  so  much  rely.  It  was  not  an 
unimportant  consideration  that  the  business  of  the  Bank  of 
England  was  now  condticted  upon  principles,  and  carried  out 
in  practice,  upon  rules  which  were  thoroughly  well  understood 
by  the  community  at  large  ;  and  be  ventured  to  hope  that,  so 
long  as  those  principles  were  n^cognise*!  and  can'ied  out  in 
nraotioe,  the  Bank  of  England  would  never  l<i«c  one  atom  of 
the  prestige  which  belonged  to  it.  or  its  power  of  l>eing 
possessed  of  such  authority  in  the  atfaii's  of  the  country,  and 
its  capability  of  tukiaj,'  itx  proiit-r  part  in  times  when  the  com- 
munity looked  to  the  Bank  of  England  for  its  advio^  oounael, 
and  aaaiatanoe.  The  naating  then  broke  up. 


STOCKS. 

Mtuaochufrtl.t  n  jxr  Cetit.  Sleriimj  /vhim. — Sptniial  settling-day 
—the  15th  March. 

PtruviaHb  jttr  Cent.,  1865.— The  bonds  for  328,00(M.  which 
were  drawBOB  the  lit  Jmugj,  nBl  be  paidoff  on  the  let 

April. 

R.\TI,WAY  COMP.iiNIES. 
Curk  ami  Limrii  k  Direct. — At  the  mee  ting,  a  2^  per  cent, 
per  annum  dividend  was  declared;  and  the  Bill  for  the 
truniifer  of  the  e<jmpaiiy  to  the  Great  Southern  and  Western 
was  approviNl.  The  ordinary  shareholdera  will  noaive  60  per 
cent,  in  Great  Southern  and  Western  stock. 

Danuhe  mid  Jilach  !ira, — The  capital  acc<:)unt  to  the  30th  of 
November,  1870,  showed  that  567,561/  had  been  expended, 
leaving  a  balani  ai^'^unat  the  company  of  7,950/.  The  revenue 
account  for  the  yeiir  ending  the  sOth  of  ifovember,  showed 
that  44,067/  had  been  received  aa  oompared  with  Bd^lil  in  the 
preceding  year,  showing  a  decrease  of  15,311/.  The  expcn- 
aitore^  ununding  12,160/  for  interest  on  mortgage  bonds, 
amounted  to  44^956/,  leaving  a  balance  against  revenue  of 
as  oompared  with  44,042<  in  the  previous  year,  which  left 
a  balance  of  15,398/  in  Cavow  of  revenue.  The  war  had  very 
seriously  interfered  with  thetnilab  and  bme 
of  grain  in  Wallaohia  had  lieiM  the  iiiidt.  Kt 
been  conehideJ  with  the  Tnrkiah 
would  haaoellocih  be  ft  fkee  port. 

DuaA'htJkm  Mt/bmg  5 jwr  Col 
Samntd  MoBtagne  and  Oo. 


Oompaiw,  e 
aaeignedaa 


a*  par  will  oe  provided  Inr 
IWRI.  btemt 


11.44IW  ie  nnappropriated, 
forthia  loan.  The 

annual  drawings  between 'October  next  and 
payable  oo  the  let  of  October  and  the  let  AjM. 

revMMM  awemiiite 

contraated;— 


  mist 

AilywTfcsi  lisliSM  ^     van  —   Mil 

 lM.IJi.-i 

warn  «B,sti 
iMIsUsfcrilivMMid  lOSiaoe  Mriu 

— SB(kSMiliB»r]rilMk>t  ibi  ntaol  i\  per 

o  nL  (HT  anuaia    loeettJ  («!  %  (». ..)  \Ot,il» 

aurpliu   „  „..      4,1S5     I,Ulie 

Ci^iitafAeeBtmt, 

Ksiiisftd.  lisilwa. 

TaiutJair.wi*:-—-'-^-^--^-^  i*».nt  Mn.Tie 

IhirlnH  tl.«  bctf-jnrir     Vitwrn    MT.MA 

Tct«l.  alit  .»,inii»ry.  Iwrl   ..    7  -t.".I,-.|a    7  :(ly-li'l' 

EstimatfKl  capital  outlay  durim;  thi'  «  unvnt  half,  l*.'?,4tM>y.  An, 
exceptional  interest  it.  rn  of  4.  Jo;'/  in  the  corresponding  period, 
caused  the  falling  off  in  pn'fen  nce  ehari^irs  shown  aUive.  The 
branch.  8  Intween  Cuuinoekand  Ayraud  theOalinellington  lino 
are  n>  arly  •  ompletcd;  and  the  joint  line  to  Kilmarnock  has 
btvn  ]  anally  opened«aB  wall  aa  ft  portion  of  the  CHaagow 

Union  railwav. 

!J',rvr,t.-t!,:.-Srt  balaiio.  l,9-20f ; dlvidand aanoonoed at  Aa 

rate  Mf  "  i  p<'r  l  ent,  per  annum. 

M,i,,:i„.i,i„„  //,.,•,  e  f.  ("apitjil  expi'ii.l.-,l,  t,<17T.0i(i/ ,  estimate 
further  <mtlay.  !HI.'i,(.HMl/,  iiiehiding  the  cost  of  new  v..illiiii; 
stock  t  i  be  [iaid  f"i    1:1  hall-yearly  instalinentw.  The 

teiTuination  of  the  agrccineat  with  the  Mctrop<ilit4ui  will 
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i;r.un_v  h  proviiling  this  roUing-stock ;  Vat 
iiiL'iuMolvo8  willing  to  inaue  a  tHaran^ 


ne<'e8«it!it»i 

tht>  }>i)anl  cipri'sji  ,  _ 

the  two  railways.  The  300,0001  debaokan 
bUnik  v,iui  idl  phic-eJ  at  2  per  cent,  premium.  The  GaimoD 
stnx't  extension  is  in  prof^rcss,  and  ia  cOBtnuied  to  be  finished 
by  the  >)e£nnning  of  July.  Tiie  agreement  with  tbe  London 
and  N'ordi-Westprn,  hy  whieh.  in  consideration  of  s  ooatri* 
butiun  (if  lUO.OOO/  and  certuiu  tolls,  the  Company  will  be 
a]low«4j  t<*  run  trains  to  Gannon  street  is  alao  velernd  to  in 
tiie  report.   The  trafic  continues  to  ini-rease. 

A''>rM  liritith, — The  traffic  ro-eiptH  for  the  half-year 
aiuoiintcd  t'l  7i>t!.f  N>/.  and  fur  the  cDrTeapondiujj;  half  to 
7<i2.4<Mi/.  Mhi>w;Tik'  :in  incn-aHe  of  4.00tV.  The  expenditure 
atnounted  to  tl2.iW«)/,  aiui  for  the  corresponding;  period  to 
•1' is.:2ii2'',  Hbowin^  an  iinTeuse  >if  iJ.s^W.  Out  of  tlu'  fri-.- 
i-»  veuui-.  the  directors  n-C' lUiiiiiMid  the  jiayuient  <•{  divi^li  iiiiH  <,u 
the  prefereneo  stocks,  uud  i.u  the  EdinbiiTKh  and  <  ihi-iij'iw 
preference  lurdinaryl  stock,  at  t.lie  rate  of  21  pen-ent..  iin  ■  im- 
pared  with  If  per  cent.,  which  ;ilt*trf)H  lS2,.->;i7i'.  and  leaves 
i»2<>/.  The  capital  eipenditiirc  aunmiitcd  to  •JO.H(i;},isiJ'.  in- 
i-lndin^;  1*m»,;m;4I.'  dnrim:  tlic  half-ycur.  Tlic  Htaiidiui; arbitraU>r 
huH  ilcci.ic-1  thill  the  North  British  .-..uilmiiv  bad  substantial 
^TouudH  of  c.  iinphimt  aijainst  the  r;(h  liiiii;iii  and  biii*  awanlcd 
damaijffM.  Ua  the  coiupietion  of  jhe  Tay  bridge  the  coniiiany 
will  be  ndieved  of  ferry  chari^'^  and  tolln  of  neju  ly  2.').'HMI/ a 
year,  while  the  dividend  of  ."ij  per  cut.  ■■ii  the  ri^luced  eapital 
for  tlie  briii_'i' of  :'h:i.-i.<HKi/ will  not  aliHorb  more  than  17.587'. 
thiiB  Icaviiii;  a  :^uliHtantial  j-avini:  of  the  couijHiny.  The  Coiit 
bri<l;_'c  scpanilcd  iinibrt.ikiu;.;  was  partially  opened  for 
passeuirci-s  on  the  23rd  of  November  last,  and  tbe  traffic  pati.s- 
ing  orer  it  ha*  \w  >re  than  justified  the  expe<"tutionB  of  the 
direetors.  By  the  eompletiou  of  the  Midhind  line  from  Settle 
to  Carlisle,  the  hoard  believe  they  will  be  enabled  to  eenive  ft 
fair  shar4!  of  the  English  and  S<'ot<  h  li-afKe. 

j>/'"i«iM"(.''-<fc/(y  .— The  rei'..!-!  .  w'lv.-  h  showed  that  the  revcnu.' 
for  the  b.ilf-yeur  atuouuteil  to  S.4.(»2,y,  as  enpipared  with 
7S*.05o/  in  thi'  corresjH>udiuL,'  half  of  18051,  and  the  n.  t  rccci;its 
to  '41.1'ly/.  airaiiiBt  :>l.:3;*0/  was  adopted,  iUld  a  dividi;ud  at  the 
rate  of    jkm-  cent,  per  annum  was  declared. 

Sciii'le  nitiliray. — The  vacant  seat  at  the  board  of  the  Seiud*-, 
Punjaub.  and  Delhi  Railway,  csinaefl  l>y  the  death  of  the  lute 
Sir  Herbert  Maddook,  has  been  aeceptcd  by  Sir  Donald  F. 
M'Leod.  late  the  I^ent«nant-<Ti>veruor  of  the  Punjaub.  who 
bMi  at  tlw  aanw  Him,  been  elected  depnty-<ihaimian  of  the 

SietdiA  Onma  Jbrilbay,  XMM.— Ghpitd.  l«S.000f,  in  10/ 
and  48M00t  in  debentnrea;  iMmot  ISO^m  nhan^ 
The  object  is  tovncihaiie  the  eoneeaaion  of  «  Uaa  oi  WBdlfla 
in  length.  whichiMM  already  been  camnmntA,  tnm  nori  to 
lUiliraand  lindvOa^nuninffUumiriia  eoootay  wtr  rieh  in 
iron  and  otibar  uinarala.  iMigfi  oiridaiidB  ave  hMked  lor. 
The  "GeUa^FaUn,'*  a  aaq^booxing  line,  alna^jr  paj*  I-^ 
per  cent. 

B4NK& 

JM<aa.— ^  dindand  aA  iha  rate  of  8  per  «enk  par  aanam  i« 

announced. 

ASSURANCE  COMPANIE& 

London  Atsuranc*  CorporatioH. — A  dividend  of  45a  per  ahure, 
free  of  income  tAi«  is  announced  for  the  paafc  half-year. 

fltinmirmet  (Jwijwsy,  LimUid. — Creditors  an  required  to 
Hcnd  piirtioahn  of  daina  to  4ihe  liqddator  bjr  toe  let  of 
April. 

.MISCELL.WEOUS  COMPA.VIE.^ 

Brazilidii  StrttI  Raxlwuij. — The  annual  meetinj,'  will  be  held 
on  the  2^ird  iuMtunt.  when  it  will  U'  propoM'd  u>  make  a  further 
issue  of  shares.  The  report  Hhows  an  ineixTise  in  the  receipts 
of  abmit  lli  per  ceut.  over  the  [irevious  year,  and  ivcouiineiid.s 
a  ilivideiid  of  «H  percent,  for  the  isix  ninths  eixled  the  31«t  of 
Deccud.er  .iriakiiio  12\  per  cent,  for  the  yeurl,  wUdi  wU 
absorb  4,0-tl/,  and  leave  liU  to  be  ciinned  forward. 

City  ef  Bmttui  Ayrm  Trajntrayx. — ^The  whole  line.  9fi2  miles  in 
extent,  waa  opened  on  the  18th  October  last;  and  all  issued 
eapital  faaa  been  <;alled  up.  The  trafio  iastated  to  be  good  and 
increaainc;  rapirlly.  It  is  propowd  to  extend  the  linca,  and  to 
issue  the  25.1  H  H  I/  capital  at  yet  ooallotted. 

Citij  OjH'  tji. — The  report  announces  n  dividend  of  la  9d  per 
share.  AU  possible  economics  hare  been  enforced.  Some  im> 
portant  aiMitional  lettinjp»  have  recently  been  effected. 

Ltmihii!  'i.iii  <  "liiilif  fjtmnil  AifrHcy  A»*onalinn,  LimiteJ. — Mr 
Burrow,  of  rj  c,  ■rihani  street,  has  ln?cn  appointed  official  liqui- 
dator. 

Sorih  ZJciVAv/'i  .1  ii.ftral(inan.—A  special  meeting  t/ill  be  held  on 
the  31st  instant.  "  for  the  purpose  of  renewing  tue  authority 
of  the  dint-tors  to  create  and  issue  such  portion  us  has  not 

I  already  lM.en  issued  of  the  Six  per  Cent.  Guaninteed 

Stock  of  the  eompaxur,  authoriaad  to  be  iaaoed  bj  roaolutions 

I  of  the  special  gmenl  meeting  hdd  on  the  17th  dmy  of  Mav, 

Ton  l>itmrn'f  LnwK — The  lY'jxirt  show.H  an  available  total  of 
and  recommends  a  dirtdead  of  4a  6d  oer  share,  which 
wiU  ahaotb  S.02a;  «ad  kftv»  267/ to  b«  eiinieri^^ 


Cfie  Commmial  CImeK. 
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W.Conit  y.t\tncK  Mail«Ta,3tCr>niiry  Ml 
W  *<t  Indie*  and  I'm  He  (»iwpl 

LaOaa.vraiuHlPs(itoCaMI«   it.—. 

PDnHui.Fil9M,  Tms  Cncs,  asA  TStlns  i  i 
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MAILS  ARKIVi:u. 
LAinT  Datss. 

Ob  Maicb  U,  bom  Iif  nta.  Cant^  fc&,«fo  Sealhaaipten-Haas  Konr,  Jan.  3t  i  BaUvti, 

STi  UlWlilii.  16:  Cakaita.  FabuSt  Bontay,  Ut  Madiai,  »i  CalaiaMy  7t  f-inx. 

<l«-a*n«;  a:  Siacap«r«,  I ;  PManf. 3;  Adn,  Ut  Sura,  M;  AlcxaaMa,  Mt  Malta, 

Marrh  S ;  Ollinllar,  6. 
On  Marrii  ll.  (nm  Ima,  Auxunau.  fcck,  via  BriitilUi— Calculla,  Fein.  ICj 

I'OinlMiy.  IS:  Uadraa.  16:  Pl>lBlHl».n•ll^  17;  tilnzop'^re,   10 ;  Mnnrltlua,  10; 

.*i-vi-h r  l'c«,  lr> ;  Aclcii  J'l :  I l.v. » vi Ji.  1 ;  Miircli  S  ;  .\l«\»li>lrU.  4. 

Ofl  MuTi  h  14  fretii  NMjrrii  AM^siri.  |*^ir  .<llKir  a— Oetr  "It.  Feb.  ^ Sim  »-"rin- 

rlK.i.  H  :  Hiiiu:lteN.     ;  .M  iiln.-.*!,  it;  giivlMx.  27  ;  Ot:*wa,  24;  Hf»l>iu,  .M.r.li  I ; 

NVw  V.irk,       I'N  Ui>li,lila.  1  ;  KIuc'Imh,  1. 
On  M»rcli  I.'i.  fnm  Wrsi  I-.h;r.!<.  i«  r  Neva— Amlciw  Bartiadix*,  2B:Colon. 

SI:  '  luiliul  ILIivar.  li :  l-ini;  ui.  2i;  l>  inr-.irTi.  il:  Domini' »,  3il ;  lirvn '<liu 

On)  T-nn.  Ill:  (Jiiii.Ji  iftut'f.  ■Jl  .  J  .i  m.  1    -.tl  ;  J:im.ii,ii.  -J.',,  l.<  I  in  i  vr>,  13  -  M.ir- 

tliilijii-,  _"il :  Mi^iil"  rral.  ^« ;  N'/ris.  LT;  ''fiiiiiinii.  1*1  :  Cnlla".  11;  ViiljiariUo.  3; 

I'  lrmuurttKi.  I'li-.   I*nru>  IJ  oi,  27;  ut  Kitl«.      ;  .St  I.nciii.  2ri  ;  St  V.nrf-nt.  25] 

Tii^i,...  j;!,  •n.rt.il*.  Trinlil.il,  21:  Turk'«.  Itl«.iil.  H.  S:  r  ,.  .11...  M  irch  Ij 
Ott  >Urcii  l.V  f        NoBTM  AitKKtcA.  per  <  llr  **f  Piirit— .<«n  Kr«nr"-...i  Feb.  Sft ; 

HatUax,l)>:  ll  »t<>ti  M.^r  h  :<.  r'hi«ii.-«.  i:  N*w  Vi<rk.  1;  rhll.r.,'!pblii, S. 


COMl'.VKATIVK  AVKU.V(;KS  (iK  (;rai.v. 

Tlicfoll  mlnK  !•  a  iit.ilfl--iieat  s^ir-win.;  '.'i-'  i|ii»i.tlliu«  •.I'i  iill«l  tin-  nif»:r.i^  ■  (iric*  of 
Hll!i«h  (.rnrn /I-iM  .Tl  ,1  tii  Attiin-l.  ;o  riT<l\^.l  ^rini  tlic  lt;i*[i  c:.ir»  «;flr<T"i>f 
V,\'  -.r*,  cimriiririililr  to -lir  Atl  of  lli<'  iTTh  u-iil  2si|i  Vlctiiriii,  .  '•7,  111  Ul«  mnk 
e  «iir«l  M.ir,  li  II,  is7i.  aii'l  for  thi:  c  no>ixii:<liii^  week  In  eiicb  c-f  Ibo  yvara  fnjtn  1S71 
.«  l5«7;  — 


Quamns  MUk 

Whn.t. 

I!n.r:oy. 

Oati. 

lU  IfV- 

Oata. 

1»71   

qui  bab 
7't.l.''>9  5 
<ltt.l7S  C 
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um  ■ 
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lira  btti 
38310  4 

a».ii7u  0 

Z7.7S7  4 

qr^  b»h 
S.U1  II 
7.2!»  « 
IMS  1 
U,TM  b 
»,7«l  1 

■  ll 
W  1 
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a  ~i 

m  1) 

33  10 
4*  S 
«  S 
«  • 

a  d 
U  M 
W  M 
ir  IS 
V  t 
M  • 

AVTiRAtiES  OF  GIUIX. 
Till'  (  lliivilni:  la  a  ttutriivrnl  aliowluc  the  quanittlt't  a"M  ami  the  «v*ra^  prlM  of 
BriU^l*  earn  (laip-rlil  oicaaara),  aa  nrcivod  from  tlt«  Inaprciora  and  OiHc«ra  of 
Bs*l-«L«gatemUrlansA<t«(Mtl7UiafidSlMhVxwrl:i.  cap.  87,  la  Mm  ««ak 
•iiiM9f«Klill,im:-* 

QasatMi 

\viiatt(,.,.^„^....„  „.  rSa 

K»il«iy   


COMMERCIAL  EPITOME. 

FRIDAf  mSHT. 
The  wheat  trade  rnled  firm  to^y.  and  the  full  ratea  of  laat 

week  were  more  readilr  paid  than  on  Monday  laat. 
Hovi^rity  of  the  weather  iiit^  bad  a  hardening  influence  upon 
the  tmotatiuns,  and  there  have  hwn.  lane  tnnaactiinw  in  grain 
off  the  cuaitt  at  extreme  rat^s.  Flonr  baa  been  inwiirod  after 
at  very  full  cnrreneies.  The  demand  for  seed  Mtrlcgr  haa 
caused  a  slight  advance  in  the  value  of  all  deaonptiooa^  while 
maize  and  oats  have  eh.'inged  haudu  ut  fina  pnoes.  Beans 
and  peas  have  ruled  ijiiietly.  This  week's  importa  of  fbrei«i 
anil  <-i>)ouiuI  pi-oduee  into  London  h&va  ainuiaii^^  to  tiiTSO 
qu:ii-ten<  of  wheal.  i.3(Ki  barley,  SSO  oaAa,  l,9<tS  beaaa,  1^0 
aaekil  and  S,  tik)  barrels  of  Hour. 

At  Livei-]>oi>l  and  Wakefield  thiauioniiutr  there  waii  a  steady 
demand  for  wheat,  and  the  tendency  of  prices  won  iu  fa%-our  of 
ht'ldert). 

The  Liverpool  cotton  nuu-ket  opened  dull  on  Friday  hist, 
and  a  slight  decline  in  pricea  was  submitted  to.  On  Taasday, 
however,  the  danaad  inuranred,  and  with  auaUer  finxea  from 
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Quotations  for  Amcrioau  d.scnptii iiih  liavi'  ;uiv;inr<Hl  ,',.(1 
per  lb.  East  Indian  tind  Brntrulb.  in  ww.  r,  .in-  n  t  in  s\K'h 
eood  reoucst,  and  show  a  deoliii'-  of  y_ ,!  ii .  M  ^.w  Ih  Hince  this 
day  week.  Tht^  total  snles  are  7k,7!Hi  iiab'M,  .if  wUirh  Hip  tnide 
have  taken  jT.SSO  hales,  spiT  ulatoi-s  rind  L'xp<jrtors 'Jl,«10  IjaleB. 
The  imriciiiK  for  the  vrit-V  ai>-  l-^+.  JtX  l.iilea,  the  actual  exportu 
.1},MH>  hi)l,  s.  anil  to-dii.v's  Htcx-k  is  S()(.50©liatau  TlK^i^  the 
iiuirk.'t  closi'.s  linii.    Sult-M.  I-J.inhi  lial,^. 

At  \i  w  York,  ou  x'uv  huh  mnl.,  niidillint;  T'l'land  cotton 
wa--*  'juoh'.l  at  15]^  cents  per  lb.  TeWrama  from  Bombay  to 
Maivhll  report  thawMwn—ritat  dnflat  ITOiupeMtofair 
Dhollfi-nh. 

W.>  .•xtr.ict  the  following  from  Messiv  Xi,>i->1  and  Co.'k 
circular,  dutvii  Homlmy.  F.'hni.'iry  1^: — Th"  trl  -jr  iph  lini*  hnve 
In'on  workiny  linrti;,'  the  UTi'k.  !itu)  w.  h:>.v  '"^-n  in  iilnioJt 
diiily  comnmnii-ition  with  tin'  hoinr  markctR.  T.iv.-rpo-il 
lylviL'CS  eontinne  .«tf;uiily  to  jviint  (o  i-usier  mt4>H  for  cotton, 
and  the  public  t«?leijnin)  of  the  l*ith  nnnouncM  u  furtiuTilci  line 
of  I'jd,  makinfj  npot  Dhollemh  6Jd  per  lb.  Imt  fnuii  private 
nn?8saire.s  of  the  fuimf  iliit-'  if  wonM  Heeni  a->  llmuifh  that  •juota- 
tion  Wi  Tc  lian  ly  iiiaintjiin.sl.  Diirini.'  th.-  firxt  half  of  the 
Wt»ek  no  inipp-H'iion  w;ih  luai!.'  upm  vahi.  H  in  thin  market,  as 
11  fliMiKind  .•.vijt.'  l.  n'N'eOMitatc.i  priii'-i[ial'.y  by  the  pp-is^nre 
of  freiifht  eUf^a^reiuelitH.  wlii.'h  ab-orln-.l  ii.Mrly  all  the  supplies 
reeeived  from  day  t<>  day  l>y  mil  ami  m  a.  On  Thnrs.lay,  h  nv. 
ever,  the  inflnenc  of  the  \nif,ivounil>ie  home  ni".vH  li.-.jat!  to 
show.  an<l  in  yest.Tilay's  market  (|UOtution«  w.  r.'  lcciu  r.illy 
3  n*  to  7  rn  lower  than  those  piven  in  our  laMl  i*<ue.  'J'he 
we<?k's  bunin'  sH  Hiinis  up  In  a  t  .t.il  ..f  A.^tOO  candio*.  of  which 
nearly  one-half  eouaiKt-^  .>f  M.  t  ou.l  .piality  Oomniwiitt^v.  Khan- 
deish,  ami  Bansee  at  pri.'i'M  varyinir  ae-'orflin..,' t.  >  i  ii:ilirv,  A 
few  truniuieti< >ns  took  j>hite  lu  both  new  machine  .in.I  Clmrkad 
Broach  at  prices  ranpinp  from  '210  rx  to  'if)?  m  for  the  f orni.^r. 
and  l'J9  rs  tfl  IW  rs  for  the  latter.  In  the  up-counf  rv  niark.  t)< 
matters  continue  most  nnsatisfactoiT,  althotijfh  lattt  rly  hoMers 
of  BtockH  have  shown  symptoniR  of  a  willingnos<i  to  c  iiK  etle 
slif^htly  in  prioM.  Our  latest  t«le;n^mg  fn^m  Oomniwuttoc 
qnote  195  m  to  197  n  for  full-pn?Hsed  bales,  against  about 
201  rs  p«r  candy  when  our  laat  report  was  wi-itten.  Aceounta 
from  Broach  report  that  arrivals  of  new  mtton  are  on  the  in- 
crease, but  holders  still  demand  extravagant  rateo — 210  r»  for 
f  nll-prcmed  machui«>-ginned,  and  200  rs  fur  best  quality  native- 
grinned,  being  the  oturrent  quotatiaiiB.  Advitsus  from  the 
Dbollcrah  districts  continue  much  in  the  same  atrain  aa  thoae 
which  have  been  reaching  na  for  some  weeka  pwt>  The  aop 
will  be  an  early  one  aocording  to  all  aooonnta.  From  Tnm»- 
vdly  we  ham  »  tdBgrtiu,  dated  17tii  inttut^  qootiag  112  n 
per  candy. 

«<  ONiMr  ftaa  BoMur  M  VWk  17. 

U71.  ItfO. 

MfOlO  *••*••««•  M|!989 


Total,  f",rp«t  nriUin    «9,!>n«) 

Channel  for  ordsrs   !,I7(l   

OontinfDt   l:t."ll   

Ohiaa  -    


total   90,5K2    74,889 

Aetna]  axporu  siiieo  Imit  mall  loft.  M.U'dl  haion. 

The  Imperial  Ottoman  Bunk  adnseaafnUow.H : — The  report  is 
dated  Alexandrta.March3: — There  hasbeennobuHineHHin  citt-on 
since  Wednewlay,  owing  to  the  Mahometan  holidays  of  Conrban 
Bairam.  Previonsly  there  bad  been  great  dtilueMs  on  account 
of  the  depnwaing  advice*  received  from  Liverpxjl,  and  the  f«>w 
birfora  OTOring  were  chiefly  seekers  of  good  fair,  with  Hiiiple, 
which  ia  daily  pocoming  more  difficult  to  find.  The  Bt<H.-k  on 
the  spot  ia  npidlj  hwiWOTg'i  tmi  maj  now  be  cstimate<l  at 
about  200,000  matm.  W*  q«oteM  before,  bnt  the  nitirket 
wQl  nrobaUlf  m-opan  «  fnwikii  lowar  if  there  in  no  improve- 
ment m  Hftcmm  >-<Oood  iBwMiiiiy,  7H  per  lb.  f.o.b. ;  fair 
open,  wiih ■tnple.7)d.  ditto;  good  fiiir.  with  staple.  8idi ditto; 
fnlly  »nod  fidr.  8id  to  8?d,  ditto :  fine,  lid  to  13d,  ditto.  8Un- 
roentH  from  Febntary  24lJi  to  liawh  8id^— Bnglmd,  fi,m: 
Italv.  551|  Aostria,  i,00(V-4otd.  SjOSS  btdflo. 

Thera  haa  heea  litUe  iwrimatioii  in  tbe  ooilonial  pradnoe 
luaitobi  this  weaik.  8n«r  baa  aold  alowly,  aadtlie  tondoM^ 
of  the  qnotations  for  boui  nw  and  nined  gocda  luia  been  in 
lavoor  of  buycra.  OdEBO  haaoomofanrardin  uatited  qnantito'ea. 
bnttheanppljbaalMeBqiifteoqiiil  tothadonuuid,  lUeebaa 
been  in  modiaraite  reqneat  on  fowani'teriBa.  Goooaiannohaiiged 
in  value.  Tbte  tallow  market  ckiaed  with  ateadineaB. 

Meaars  J.  D.  Obmpbcll  and  Co..  of  Purl  Iionii^  writing  on 
Febmary  10.  obaenre Towsida  the  eod  at  Smuaj  there  woa 
a  eonsiderable  amount  of  bnainon  done  in  ■nonr.  chiefly  in 
wbitt^^  f.^r  Auatralio,  at  from  etfaai  15e  to  20o  advance  on 
former  prices.  In  a  few  daya  this  advance  was  lost,  and  the 
market  became  dull.  To-day,  8th  (owing  probaldjrto  ncivs 
prr  Thnniait  Brown),  it  baa  been  somewhat  aiCtifa«ai  aboot  onr 
onotations  below.  Most  of  the  finer  yoUowa  ham  paaaed  from 
firxt  ha&ila.  Forbach  and  Laboaidonnaia  at  tUSS,  and  Espe- 
ranoeat  f7.40.  Fine  jreDow  oonnten  are 
MOMiidiatiiogketed.  mgHf 


i)e«8.  but  tliij  Liiiu  k.'t  umy  !■<■  considered  M  ul>out  closed  for  the 
Reason  for  thin  liew  ri prion  of  ><ntrar.  The  chief  movement 
diiriiiff  the  month  haw  been  in  l.t.-v  syrups.  .Vboiu  ri  fortui^'ht 
sin.  e  heavy  pnvchaHes — alMmt  forty  thoiisanrl  ]Kit^ — weiv  lua.ie. 
at  ]n-ii  I  S  fully  espial  to  our  last  quotatu  uh  i  iioniinal  for  the 
lower  uiimluTH.  aud  for  So.  11  up  to  ?ti  and  for  Xo.  12  aa 
hil-h  !iM  .*ti.50.  The  prices  are,  h.iwever.  difficult  to  ipiote  with 
rxaettH  i^H.  many  I'lt-^  having  Ut-ii  U  iiiL,'Lt  in  OiMortiuent  at  a 
price  o'.  .-rljra.i.  ii- toi  ••  r  h.' an  u  al  i  t"  tU.j  Thomas  Brown  the 
HU!,'ar  iiiarki  t  niitjlit  alrnost  have  bti'n  d(«cribed  as  weak  ;  but 
it  soems  firm  at  pr.'Hent,  an.l  there  are  sevenil  i.  ::^o:i>  uhy 
))tnces»  are  not  likely  to  Le  allowed  Ut  re<'e<le.  Tli.>  stu.  k  ir^  not 
ii.-;ivv  for  the  time  <if  year.  There  iH  a  l.H^r;;e  <piant:ty  iii  re- 
_'nlar  HhipjxTs"  and  other  second  handu,  aji<l  the  ac.  ountn  anj 
L'oo'l  Imm  all  .pwrt.'iN  .Ai  cpt  from  Bombay.  th.>  ij<-tnau.l  for 
which  market  in  always  titful,  and  may  i-evivc  at  any  moment. 
Statement  of  sii^Ttv  Mhijiped  from  llth  Janxiary  to  i'th 
Febmary.  1K71  : — To  France,  897  tons  ;  to  Unite<i  Kin^tilom. 
■J,"^!-!  :  to  B.  .mhay,  1.47.1;  to  Melbourne,  2.]ti2  ;  to  Sy<liiey. 
;W7;  to  Adehiide.  f :  to  New  Zealand.  .')7S ;  t.,'  Capo 
ColonicH,  317;  to  otui  r  pla.  cs,  l.ltlli  tons. 

The  foUowintr  rep.  irt.  ilat.-'l  Felirtiary  7.  lm«  Iwcu  f'  rward.'tl 
by  Miusr*  i'rycr.  Li;|r/i'.  i.nd  Co..  of  Col.  .mho :  The  bbip- 
jun..;  l.iisiiii's-."  ..f  t'H'  v^"'  fortnight  has  bciMi  cr.n.iui'tcl  with 
iniabai.  :l  :i.  tiwty,  li..'  wc:i t her  having  lKH:n  hijihly  favourable, 
au'l  proiiii  !■  in  ('oIouiIki  ntoree  abun<l.ant.  A  f. « ..1  <l.'al  of 
coffe<>  is  now  ;Lt!oat,  and  the  clearanee«  outwanls 'luriii;;  the 
fortnight  have  been  umnerouH.  hIk^wiu^  the  dL^tributiou  of 

otonaaa  under  ^ 
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To  Onut  Britain   S88.4S7 

FoniCB  ports   lO^SW 

  .  7,V'18 


S38.424 
6^119 

2'l.Jt<«  246,7Wt 
Natttx  Coma. 

To  Otwit  BritBin   29,199    28.S20 

Foreis-ri  t.  i  -.H   10.707    4,888 

AiutTalU  uid  India  ...       1,202    1.68it 


4i.i<»    M^m 

Tha  veoaipt  of  tdagnfiUo  advic<;s  from  Bonpe,  qnotng  ooiba 
a*  an  adraiMiecf  diL  naa  bad  very  aliglit  inilnenne  on  our  mai^ 
kat,  and  aUlHmriiew  last  extreme  qnotation  of  12a  4|d  haa 
been  ainoe  j/»SL  lor  Tery  i>ui>criar  dhoiae  navoda,  tba  genenl 
for  line  Ugh^giowm  plantatiiweciifce  ia  128,  at  which 
nieaa  haa  Men  done.  The  tnoMaetiona  in  ordinanr 
it  luHW  Dot  ban  nnmeroos,  at  lOi  9d  to  lis  Sd. 
''akaaroif  vurlitllBbaBineBs  in  ordinary  native  coflce,  the 
anivala  of  wludtfrom  tike  interior  oontume on  an  inaignifl. 
caataoakk 

The  aMMKed  ia  dated  Bangooa,  Febroaiy  6:— The 
imioiry  for  Nataain  rice  haa  beoMue  very  active,  ia  conaeqnenoe 
of  the  st4^adUy-improving  advioea  aboat  oar  otMple  from  the 
home  markciH ;  and  as  supplies  here  are  not  ao  Iaif|e  aa  thej 
wemaxpectad  to  be  by  thia  time  of  the  ytar,  acna  ahi^iMn 
have  beoome  Tety  eafer  bnyera,  and  onr  mailrat  baa  takniaB 
apward  tendency.  Howavar,  aa  moat  ezportera  aie  awan  of 
the  danger  of  raiaing  prioaa  at  tba  beginning  of  the  eoaaoB. 
the  nominal  rate  fior  pudr  baa  eabr  m  m  tew  inRtancea  ad- 
vanced from  M  SB  to  66  n  per  loObaBketa,  but  purchaaen 
have  reduced  tbe  pad^lf-mearare  from  3  to  4  per  cent,  wlkieh 
makes,  of  conrse.  the  noe  dearer.  Oar  fchday 's  quotationa  ara 
121  rs  to  12:irsperl00lNwketa»Sto6paitaNataainrioe,eqoal 
to  5s  ^d  to585|dperowttf.ab.,attheeBrMBtnteof  ezobange, 
la  llid  per  mpee.  TomnaKe  has  el  late  been  arriving 
mther  frec^,  and  the  veaaels  in  i>ort  loadiaff  lioe  for  Europe 
now  agmgate  23J3ldS  tons  bordeo.  The  following  are  the  ex- 
poru^  n«w  rioe  np  todatet— To  Europe,  tone;  to 
Straita  and  Ohina.  l.!)02  tons. 

Annexed  ia  Measrs  WQliam  ICoran  and  Co.'s  MigO  report, 
dated  Oalootta.  Febmaiy  U:— Since  the  departore  of  last 
mail,  one  public  nde  haa  been  bdd.  including  aboat  100  chests 
of  IhBPpean  indigo,  the  remainder  consisting  almoat  eBtite(y 
of  low  and  common  ganda.  rejections,  and  rubbish.  Tbo  for- 
mer sold  briskly  at  full  prieex,  but  a  largit  proportion  of  tbe 
latter  was  bougnt  in.  altlinugh  v«r>-  high  prices  wet  e  bid.  Of 
the  lower  qualities  a  k^kkI  deal  ia  laat  vear's  indigo.  Exporta 
of  indigo  from  let  Xovenil>er,  1870,  to  llth  Febru.ir}-,  I.'^.  1 : —  | 
To  Great  Britain,  15,«41  cheat b  :  t..  France.  212  eh.wU;  to  i 
Tri.'«tc.  2,7bl  cheats;  to  forei^'ti  Enmix-,  2^0  chestM;  to 
America,  1,827  cheats ;  Otdfa  and  Levante,  1..'>!U  i-heat* — 
totJil.  22,935  chests. 

The  annexed  is  dated  New  York.  March  :} :— The  volume 
of  trade  is  moderate  for  the  season,  will  suiall  margins  of 
profit  in  all  mercantile  transactions,  and  less  than  the  usual 
de^nre  of  Bp<>enlative  animation.  As  ref^rda  the  home  trade, 
buyers  show  a  d<>ciiU.<l  rclnctanoe  to  anticipate  their  current 
requiremcnta  to  any  oonaideroble  extent,  and  as  sellcni  are 
bwnnniiur  to  ft^niteak  ^  litUe  imifftw"*"  at  the  alow  rate  at 
wSehgoodaanpaaaiag  into  eoMoqlte.  there  ia  not  that 
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ticiri  i'.'  of  htiiiyiincj  ill  OOnunvrcial  circles  that  we  have  Wen 
m-cnstiimril  tii  wlttiAM  at  this  pi'rii^d  of  the  year  in  more 
pn>H|«Ti>n«  tiiu'Tf.  With  rejjard  to  tho  export  trMte,  the  ex- 
I)oet^tioTi8  of  iucrcusL-U  uutivity,  an  a  reanit  ot  the  ceaaation 
of  the  Europwiu  war.  have  not  th\i«  far  Iwjen  realiaed.  Gold 
ha«  niled  quite  stoady.  thou)»h  clusin^j  a  fthade  firmer,  under 
nn  inereA«ed  demand  yeBt<>rday  for  dutica  aiid  anticipations 
of  increasetl  remittances,  eonacuuent  upon  the  adranoe  of  half 
per  cent.,  in  the  Bank  of  Englaad  rate.  Foreign  exchange 
aUo  dosed  a  shade  firmer,  in  sjmiMthy  with  the  gold  market. 
The  recent  rerival  of  apecolation  in  stooln,  after  *  period  ol 
imictiTitj  and  depreaaion.  inrolyea  an  incrwwed  dmmA  tor 
money  on  call,  and  rates  of  interest  are  the  taftt  U|^0r.  The 
supply  ia  to  ample,  however,  that  the  flfinmiii  is  nadily  met 
ut  4  to  per  oent  Dioeoimta  remain  4  to  7  per  oent.  for 
prime  slrni  date  aeroaatile  p«per,  and  fhmSto  lOto  12  per 
«aBtforl(«cdi*waDdMocnaolaHaiCBabu«i.  Soneteaaa- 
■afekminCliB  wnr  GofUniMiit  Sp«r«eni.  iModa  am  thna 
Mrly  xeeorded.   

THE  COTTON  TRADE. 

UVBRPOOL.— Uiaea  19 

The  cotton  nmrkct  ojh'BijhI  this  week  with  continued  dulne»g. 
but  during  the  Umt  few  days  there  has  been  an  increaaed 
demand,  and  price*  have  gradually  advanced,  closinjj  for  some 
deacriptions  id  to  id  per  lb  over  last  week's  quotations.  Sea 
lalaod  has  again  been  in  limite<l  demand,  and  in  some  instances 
rather  lower  prices  have  been  accepted.  American  waa  freely 
offered,  hut  aa  the  week  advanced  holdera  have  shown 
more  fimmeea.  and  the  useful  qualitiea  bec<Miiin|;  scarce 
advaaoed  id  to  id  per  lb.  whilst  the  inferior  grades  eou- 
tinue  ahandant  and  difficult  of  sale.  New  York  advices 
to  the  loth  iaataat  quote  middUnv  Upland  15(  cents, 
ooatiag  to  sell  in  latrerpool  71d  per  Id,  br  steamer.  Brazil 
has  bMn  now  inmwad  lor,  aaa  kaa  yaitiallf  advanced  M 
per  lb.  Bmtian  u  Iba  mtaj  part  of  flw  iredk  ma  pressed 
lor  sals  at  miqgnlar  prioaa;  ■mee  TtaeadiT  than  haa  fieen  an 
improrcd  daaund.  mod  the  qnotatiou  of  laat  Thmadur  are 
iMtuMd.  Bast  Indian  has  heen  in  improfed  dmmiii,  Imt 
thaaMidM  is  rerj  Creeljr  supplied,  aai^  %ett«r aoita are 
Id  Mv  lb  kiwvr. 

u  flottoB  to  anrtTe  Hw  baaiiwai  coatiBaea  atensiTe.  at 
advandni;  xataa.  The  latest  qootatioH  a>»-^AnNrtcan,  haaia 
of  nuddhng.  from  any  port,  not  bdow  good  ovd^kar}',  Aiiril- 
May  deUreiY,  7ftd;  Jw-Jnne  ddiveiy,  7}d;  tnm  Mooile, 
Febntaiy  snipinent.  7|d:  ahi^  named,  at  sea.  7|d:  low 
middliag  Savannah,  March  shiinnent,  62d;  Texas,  March- 
April  shipment,  7d ;  Mobile,  stained.  March  shipment,  6fd ; 
Orleans,  from  Memphis,  ria  New  York,  not  below  gtx>d 
ordinary.  TW;  Dhollerah  fair  new  merchants.  Cape,  April- 
May  shipment,  bid  ;  Oomrawnttee  fair  new  meroiiants,  via 
Ctipe,  March-April  shipment.  5f  jd  per  lb. 

The  sales  of  tne  week,  indttdiag  forwarded,  amoont  to  78,790 
balea.  of  which  6,700  are  on  apeenlatfaNi,  and  UJSIO  dedhnd 
for  export,  leavmg  57,580  to  the  trade. 

Mabor  17. — TEe  market  opens  with  a  general  demand  at 
full  prioca^  and  the  Knlos  will  pn  >hably  amount  to  Mij  12^000 
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In  Hi)e»rulation  there  is  a  decrease 
imports  this  weik  have  ami'init<.Hl  to 
quantity  of  Anjerii  un  cittin)  ri'portod  at  aeti  for  (i 
'including  cable  advices  to  March  11)  is  S3i,W*t  bales  against 
320.000  balea  laat  jaar.  Dm  aetnal  axporti  haTs  been  84390 
balea.   

U>NDON— Mauch  16. 

Aaaand  ian  portion  of  Uie  circular  issued  this  week  bj  the 
Landon  Ootton  «x>km'  Aaaociation  : — 

Onr  auvket  opowd  liwrily  on  Friday  last,  with  rather  caster 
nitM  ;  bat  ainoa  Mondaj  than  has  been  an  improved  demand, 
and  «t  tha  doae  priesa  ai<e  oooasiooally  H  dearer  than  laat 
wodi  lor  ootton  on  the  spot  For  arrival  a  large  business  has 
been  dOM^  the  Inteat  transa(-t.i<mH  nbowing  anadTance  of  id  to 
idporlb. 
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ILidraa,  S|d,  DeaauMr  and  Wmmn-lum  . 

»hip  namcl.  for  lUr;  1.680  balea  Sbollerali.  Hd  to  61, 
April  May  shipmmt  to  London,  for  fairi  balea  Dbd- 
lerah,  bii  to  Hd,  UaTCh  to  Ibjf  ahlpaaent  to  IdTeipool,  for 
fair;  2.500  Oooumrattoe,  5fd  to  6d,  Dooamber to  May  ship- 
ment to  London,  for  fair ;  1,900  balai  BawpL  Ud>  January  to 
April  shipment,  ship  named,  6|d,  Jannaiy  sailing,  for 
fair;  500  tMleo  Anaiiiaaii,  S^d,  Mansb-April  obqpinent,  for  good 
ordinary— total,  8jW0  biles. 

iMFOmaadDBUTRRnw  from  Jan.  1  to  Mur.  1R.  witVi  St<«ks  at  Mar.  10. 
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NKW  YOIiK.— MiKi  ii  8. 
By  8p<>cial  telcf^rains  received  by  us  to-night  from  the 
Sonthern  porta,  we  are  in  pi'SseaMion  of  the  returns  showing 
the  riffipiH,  fi{K>rt8.  Sic.,  of  intton  for  the  week  ending  this 
cveiiiag.  March  3.  From  thr  fitcniv.H  thus  rihtainM  it  upp«>arH 
thill  the  total  r«vi'ipt(4  f  ir  tlii'  hi  v.  a  .l.iv:^  ii^LVi'  reuchiKl 
l'Ji;.ft:l5  balw.  ngiiiust  KW.titil  baleH  latst  win  k,  lll,i'o7  balea 
till.'  previous  week,  uud  Itil.OHo  bales  three  weeks  since, 
ni.-ikiiit;  thi:>  total  re<?eipt«  since  Sept.  1,  1870.  2,01",tJlt>  bales, 
al,';liu.^t  L^.l s:<..">l:!  hales  forthe  same periiMl  of  ISo'.t-To,  >>how-ing 
au  incri-aHf  Hincc  i^ept.  1,  this  year,  of  TJ^.lo;!  lialert.  The 
exports  fur  the  wci-k  ending  this  eveniiiL,'  r./ii.-li  a  tot«l  of 
141,872  bales,  of  which  99,400  were  to  Great  Britain  and 
4,47a  totha  oontinent,  while  tkeatocka  at  aU  the  ports,  aa 
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made  up  this  cvenias,  ue  now  659.708  balea.  B«low  iro  give 
the  M^Mfto  tad  ttocn  for  the  iradt,  and  ako  for  tlie  oor- 
re^oodiiig  mek  of  last  iMifiiii,  w  teleg»plied  to  a  fnmi  tbe 
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Ftan  flie  tmitoiiiff  ■tatamflDi  ft  win  1w  Man  that,  compared 
wiftli  010  ooRanKMi^BC  mck  of  bat  awmnin.  thm  is  an  in- 
ereaae in  fhe  amortatttt  mdt of  Ulet, wbQe  the stocka 
to-night  am  90;944  bales  more  tluia  ther  were  at  thia  time  a 
year  ago.  The  following  is  oar  uaoal  table  showing  the  more- 
moat  3t  cotton  at  all  the  porta  from  Sept  1  to  Feb.  24.  the 
latest  mail  dataa.  We  do  not  indnde  our  tcl^^rauis  to-night, 
as  we  cimnot  ensure  the  accuracy  or  obtain  the  detail  neces- 
sary  by  telegraph  :- 

ilSOStn*  and  Cxi-4>)'1 
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The'  njittiral  n-fiult  of  tht-  acciinmhitin.;  rivcijita  hiiB  bct'ii 
rfa<-h(ii  the  past  week  in  iidr.jlim:  nl'  Li'  f.ir  miililhiig  Uplauda, 
aJtid  of  i<:  for  onliniiry.  All  olLiT  ci>u«tdoniti<inii  Lave  liot-n 
lo8t  sight  iif  ;  i  \(  11  the  Bi-'tik-uit-nt  of  tlio  JiffiLiiltieJt  in  Europu 
has  had  no  intlu'.inv.  aa  the  cotton  which  is  pouriiii?  in  at  the 
southern  ports  is  thought  t<>  furnish  the  surest  proof  that  the 
supply  is  more  tlian  sufficient  to  meet  any  possible  detnanil. 
Under  this  sr«  nmulation  of  abK-k,  holders  Lave  lost  heart,  so 
that  uSeringB  have  l)een  largely  attended  with  cousi<lerabl<! 
proMSure  to  mil-  At  the  same  time  buyer*  have  held  off, 
spinners  taking  only  to  a  liuiit.od  extent,  while  shippers  have 
l^ecn  prerented  from  purchasinjj  fr<-ely  on  account  of  the  dxil- 
nc«8  and  lower  mtes  at  Liverpool-  The  close  t^-night  was 
without  any  improvement  in  tune,  the  market  c.nitinuing  de- 
preoaed,  middlinj»  TTplands  beint;  iinoted  at  Hfr,  and  low 
middlinc  at  I'.ii--.  For  f<jrw.inl  delivery  there  ha-<  het-u  a  eor- 
resjxmdinj;  decline  on  the  earlier  ue  itithK,  and  from  le  t«;>  IJe  on 
the  later  ratew-  tihowinLf  the  prevaiiiug  sentiment  as  to  the 
elleet  of  the  iuereaxed  e«timHte.><  i-if  the  crop.  Tbe  closing  quo- 
tations were  for  March.  I  S^i  ;  for  April.  13}  ;  for  Mnj,  \3i  ; 
for  June,  1;^  :  for  July.  1^;  and  for  AutruHt.  l  l-l.  The  total 
sales  of  this  de^'riptinn  for  the  week  i itieliniiin,' :l.i iKilea 
free  on  Ixjard,  but  not  ineludiin;  l)alert  "  t:xi'hau>;ed  '  !.  have 
be«m  lOl.T.'iO  bab  -i.  F.ir  imiinMlLate  didivery  the  totjil  sales 
fotjt  m)  this  week  IS.WI.j  baleji,  includiui;  1.78t  bales  to  arrive, 
of  which  4,140  bales  were  taken  by  spinners,  "Jh-*  lialo-s  on 
speculation,  13,771  bales  for  export,  ana  761  bales  in  transit. 
TbgfalkwiiigagettedOBiggqaotationaa--  
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Below  we  give  the  movements  of  cotton  at  tbe  interior  ports, 
recdnts  and  ahipments  for  the  week,  and  atock  to-night  and 
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These  totala  ahow  that  the  interior  atocka  have  inereaaed 
dwring  tb«  week  4,903  bales  (being  now  21,901  bales  more  than 
for  tiie  aame  period  last  year),  while  tlie  aggregate  receiptaare 
15.3!^  balea  more,  and  the  shipments  6,^i8  Iwles  mon  than 
for  the  corresponding  period  of  1870. 

The  exports  of  cotton  this  week  from  New  York  show  an 
increase  since  last  week,  the  total  reaching  19,010  b.-Ues.  agiiinst 
1  l,."t71  bales  last  week.  Below  we  give  oar  taUe.  showini^  tbe 
exports  of  cotton  from  New  York,  and  their  direction  for  each 
of  the  last  fonr  weeks ;  also  the  total  «qporta  and  direction 
since  Scptemlier  1 ,  1870 ;  and  tn  the  last  cofauBB  tha  total  fbr 
the  aame  period  of  the  preriooa  jaar:— > 
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The  following  are  tbe  receipta  of  eotloti  <lfc  Vcw  Toih»  Boa* 
ton,  PhiladelpKa.  aad  BaltiBon,  farthe  bat  week  and  aiace 
September  1. 1870:— 
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Vww  Ton.  MuA  la— Aceerihw  to  IbeaRa  KofTut. 
DmidiR,aaa  Oo^'a  iieMrt.the  wMranoe^etoottoii  at  all 
United  Statea*  porta  have  bean  186^  balea.  and  einoethe 
1st  of  September  %0M^WO  bdea.  Sbipmeata  to  Engbnd, 
87,000  balea;  to  nuoa^  4M0  balea;  and  to  tbe  continent. 
32.000  bales.  Total  since  tbe  lat  of  September,  1,970,000  bales. 
Middling  Upfauid,  7d.  oost  and  freight,  per  steamer. 

New  ToBS,  Mareb  Tbe  reoeipta  of  ootton  at  all  United 
States'  poita  dwring  in  fonr  daja  bave  \mm  W,000  bales. 
ExpoH  to  BngbiiC  ^SiOOO  bake:  to  Ftauo^  none}  to  the 
eonUnent.  ISjSOO  balea.  TgUmag  Vpfaud,  7d.  eoat  and 
frcicrht.  per  ■taamer. 

IIbw  I  OBK,  Uarcb  18.— To-day's  receipta  of  eotfam  at  all 
UmtadStatM' porta  bare  beealOjbOO'  ' 


B«etum  showing  the  quantities  of  ■■  ittcii  in  st.Kk.  the  >inaii- 
titiea  imported,  exported,  and  furwui-ded  inland  for  con- 
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y.B.- — Sine*  th<>  jmMii'st ion  nf  llxi  Uoturn  <in  t' n  Mh  in»iact  it  l;ai 
diiKjoverp-i  tlait  Ci>r1niii  fi,{*ir«M  iindor  ti  n  he  i  l;nL'< '•  .\meric.in  " 
and  "Km!  Indian"  Imvc  ti<>«n  titkm  in'.n  nccoiini  t«ic»  uver,  which 
cf  tliis  luiitfuded  mturn. 


XABSETS  nr  THB  JCANUPAOTURING  DISTRIOTS. 


Manchester.  Mavfh  li>.— There  has  Iki'ti  a  fiiir  niiinunt  of 
biwint-ss  il'f.  ]ni  i'i.r  the  paat  week  and  extending  U>  nearly 
all  the  d<  i  II  i:  t^  ..f  uurtnide.  Prices,  whit^h  for  Honio  tiiiie 
punt  hare  be«B  in  fuvour  of  buyers,  have  now  Htcndicd.  and 
•pinnen  and  maaufactareni  adhere  firmly  tu  their  quotutionR 
—the  impmred  tone  of  the  ot>tt«)n  market  ia  the  chief  oaiuo  <if 
the  firmneus  in  prices  here.  B\iyLng  for  India  and  China  in 
for  the  hwt  few  days  in  abeyance,  as  the  latest  telegrams  from 
theae  jdaoes  are  not  encouraging  to  increase  the  heavy  con- 
tract* already  existing.  The  demand  for  tli.'  sniullM-  iii;irket« 
■bri»ad  IB  on  a  fair  wnle,  and  their  is  still  a  t?i"d  ImsinefsH 
doing  in  home  tni<le  fabrics.  St.K;ks  of  rill  WiiidH  riinliniic  cx- 
ccf  iiiiif^lr  light,  the  demand  being  aj>piin  !illy  (jiiile  (••(iiid  to 
the  produ<:tion.    The  market  eliaes  ipiict.  Imt  vci-y  stviuly  in 
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MesKHi  Ah'xiiTidi  r  ('ollie  and  Co.  received  the  following 
teh'gram  from  Manchester  yesterday :— Large  bosiaeu  baa 
been  done  this  month,  and  Rpituura  and  maanfaetarera  an* 

ROTin  nnder  contract:  pricey  in  coiuequeiwe  Mie  very  steady, 

but  no  .idvancf  ha«  bt.x'n  e.-stabliHbed, 

Leeds. — Tlie  woollen  doth  market*  were  only  thinly 
attended  by  buyerK.  Smnll  parcels  of  a  mifoellaiu'ons*  clinrne. 
tor  were  parchase<l  ^<y  the  n  preHCTitatives  of  LcdU,  Bnidf  ■r  i. 
and  other  Imwum.  In  !iiiir-)iHi«  and  othor  plain  clothsa  ni>>ii< - 
rate  bngineaa  was  doti-.  \V<h)Ih,  woollen  yams,  and  gooil.'i  art- 
alike  firm  in  price. 

BradfOBO. — A  fair  amount  of  businefut  ctmtinnos  to  Li- 
j  done  in  wool,  with  a  slightly  upward  tendency  in  price.  Ilat<-H 
which  buyers  wimld  not  have  entertained  a  week  or  ten  days 
aifo  !ir»>  now  readily  obtained.  Spinners  who  have  entered 
into  contracts  are  Be»'kine  to  cover  them  with  wool,  and  there 
is  a_  fair  consnnnitive  di'mand.  at  sligfaUy  impiwed  rates. 
Choice  lot*  are  the  mosl  eag^-rly  sought.  There  is  no  appretri- 
aUe  chnniff  in  the  yuru  market.  Spinnerw  are  well  en«age<l. 
and  «<>.'k  higher  r>f->N,  There  is  also  a  rathrn- better  demand 
in  the  piiN-i-  mark.  t.  |.rii„')  H  1>CU19  Terr  film. 

BiRMiNiTTiAM. —  In  ihc  absence  of  any  large  export  demand 
till'  ii-i.ii  tia  !.•  of  tills  .listrirt  eontinoes  very  quiet.  Tlu-  finn- 
ii-  KH  llf  tin'  )il,'  marki't  hail  caused  a  slight  advance  this  week 
HI  '^.itii.  iit'tl.i-  <  lii  :ip.  r  dc-irriptioiiH  of  linishcd  iron,  though 
the  only  result  thus  fur  has  beien  still  fmllicr  to  check  Inuines». 

CORN. 

A.MKRICAN  GRAIN  AND  FLOUR  MARKETS. 
\'KW  YORK.  Mabch  3. 
Tlif  mark ■•t  for  flour  an<l  gniin  the  {la.'Jt  we.'k  lias  not  been 
active,  but  prii linvr  i-u1.h1  verv  firm,  with  Hour,  wli.  ut.  and 
com  showing  some  advance;   Tito  receipts  of  Hour  have  been 


moderate,  and  jirice<4  have  ruled  firm.  During  Sittiirday  and 
Mon<lay  tlnTe  was  ooiiKlileraVilc  specuLitn-n.  liat  thin  hu1>- 
siiied  on  Tuesday,  and  the  market  has  iinn:  Ix  cn  Homewhat 
unsettled,  with  biivei-s  of  lines  of  sliippini»  extras  at  $6.75  to 
!:^t).^.^,  and  wiling  at  :^('>.'M)  to  ?7.  dt'livere<l,  and  this  dif- 
fereuee  ha.H  Iwen  suffiiaent  to  previ'iit  uiU'  li  bu^iii'  SH  ln'iug 
done.  The  l'K  ;il  tradi:  ha.s  been  ai  live.  and  the  iiK-iiiiini  and 
lietter  grttditi  have  sold  fi-.  i  ly  at  lull  or  bi  tter  prices.  To-day 
Rhippinp:  extras  were  d  iiu:,'  ratluT  Kilter,  at  f^!.*^»  to ''tH.M, 
witn  some  .  li  ii.  <-  at  Wheat  has   been  inactive  sinee 

Monday,  but  at  full  prii  es.  Tlie  utix  k  on  hand  is  much  re- 
dueetl,  while  fully  two  months  must  elapse  before  wc  can  re- 
ceive any  mipjilieH  exeejit  sueh  us  eouie  forward  by  rail  • 
consiHjueiitly  iiolilerH  hIiow  no  disjiositioii  to  give  way  in  mxler 
to  edirt  sales,  aud  for  the  limited  liusiiieAH  going,  they  name 
their  iivn\  pri<-<'H.  Two  nliip  loads  of  amber  winter  were  taken 
for  the  contiueiit  early  in  the  werk,  at  .''l.ti.l,  in  store,  and  the 
same  iiuality  sold  at  a  considerable  extent  to-day  at  S1.R.1,  in 
store;  Xo.  I  spring  was  qiiotwl  at  with  some  holders 

not  offering  under  SI. 60.  Cora  has  met  with  s  b»W  >uid 
]>resHing  export  demand,  with  a  steady  trade,  and  althongh 
su])plieH  have  Iw-en  considerably  increased,  prices  are  higher. 
At  to-iLiy's  market  jirime  western  mixed  was  taken  quickly  at 
8i>c  to  Slijc,  and  yellow  at  87c  to  88c,  Westtnn  and  sonthem 
white  com  dull  and  unsettle*!.  The  movement  ia  breadstufia 
at  this  nuurkrt  hw  been  as  foiiuwH ; — 
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The  following  slio\\n  the  viHib! 
stocks  in  store  at  the  imdermcutiuued  pluc-**,  February  liC 
187L 


LONDON  MARKETS. 


STAXB  OF  THE  OORX  TRADE  F()R  THE  WEEK. 

Mauk  T.am:,  Fiuj}A.r  Evkkino. 

The  cold  weathto-  has  had  a  Htretit.'tbeniiig  influence  upon 
the  ).n~i>u  trade,  aud  late  rates  hav'  l-een  more  readily  pud. 
Ou  Mou'luy  then  was  greut  inactivity  in  the  marlcet.  ont  the 
severe  cold,  accompaniwl  by  snow,  whicit  has  since  prevailed 
has  again  imparted  a  firm  tone  to  trade.  The  tranaactiona 
have  not  t>een  very  extensive  :  neverthdieaa  tha  gradually  dimi- 
ni.<<hing  quantity  of  wheat  off  the  coaMtaiidalioat,andthedircr- 
Hinnof  sevcjiil  <-argoeB  to  the  Fn'ueh  coast,  havecaused  holdcrti  tu 
lie  very  firm  in  their  demands.  Sui<plies  of  English  wheat  have 
be«'n  hmit«-<l,  but  ihi>re  is  a  noticeable  improvement  in  condi- 
tion. The  show  of  foreign  hss  Ix-en  extensive,  consisting 
chi<"<ly  of  Riissiitn  aud  American  descriptions,  there  being 
little  fine  Baltic  wheat  in  granary.  Priei'H  wen^  almost 
nominal  on  Mondayi  but  to-day  greater  animation  pKvailed, 
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and  wlw  W.  I .  ,n  re  reaiOy  effected  «t  late  nte^  Vow  HliMt 
the  greater  portion  of  the  amralfl  tnm  the  Baat  lias  come  to 
i  hand,  it  is  expected  that  mneh  fiimnew  wxU  prevul  in  the 
j  trade,  porticularljr  if  the  export  demaiid  «»n^miM,  Tb«W 
!  are  now  abont  170  (fiuin-Udcn  veneb  afloafc  for  thb  TTnited 
I  Kingdom,  ajjpuiut  about  2iH)  ut  the  curremoBdiiiK  period  laat 
!  year,  of  whvsh  110  arts  wheat,  ogiunst  160;  hubtha  importB 
I  up  to  this  uenod  have  been  heavy.    On        Other  haadlthe 
;  ahipmeats  hare  l>een  on  a  more  extensive  a^fi  tl^yt  far  aome 
time  past.    We  give  below  the  t-stal  imports  and  exports  of 
no?".   CT^'J'^**.  f,'""       commencement  of  the  aeason  tAmrast 
^JsfH!^  ^  *'*>''^**  ^'"K  '"'''ed,  lor  the  sake  of 
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Notwithstanding  the  limited  supplies  of  maize  and  oats, 
pnoes  (until  to-day,  vrhen  a  ali^fht  ralljr  took  place)  h«ve  had  a 
dro,  .iun-  t.  naency.    Barley  boa  been  in  deawad  tor  ae«d.  and 

nU  .piahtiot!  have  ruled  firmer  in  value  in  coMcniPin-e.  B«-!ins 
and  ]>»•!»«  have  reinaine<l  without  change  in  prif,..  8ui>pli<-s  of 
flonr  have  been  in  cxoesa  of  the  demand,  but  to-duy  there  waa 
more  mquiir.  and  Utes  mtca  were  paid. 

Mr  G«o.  DorubuBi  h  thus  reports  the  nUite  of  the  flrjatini.' 
jfToin  and  seed  trade  :— During  the  hwt  eight  days  24  gniin 
an<l  Bced-lail.  n  vosatlH  have  arriv«.>d  at  ports-of-call,  via,  13 
wh»'at,  a  maiy. ,  1  buihy,  1  rye,  2  cotbon-aeed.  The  floating 
Kmin  trade  him  W-t-u  tirm  in  tone,  but  lacking  aetirity. 

•     1  T  ciirgoea   have  been  fimily  uiain- 

tained,  hut  si  ,  nii.lary  ciiri.'oes  have  Uk-u  alow  t.>  sell  to-day 
•I)  lucna.-ifi]  (L  uiaiid.  Muize  firm,  umi  tUl  .l,an-r.  Barley 
— Fine  caipi«  ntiai1v,  hut  infen'nr  liav,-  K'eu  in  alow 
demand.  Rye  —  Tw..  ii„i,,.rf.-t  oar-nos  hav,'  this  week 
bwn  Bold.  .The  rrporte.l  H;Ue«  are  iw<  follows:  —  Wh«it— 
28  amved  cars;...  ,):  (Jliirkn  Odi«su.  9d  to  528  6d  ■ 

Ghirka  Nicohiieff,  ola  J<J  to  .>:i3  ;  Ghirka  Yeisk.  51s  Hd  :  new 
coast  ditto fi-omTtt>.muiv,^.  52k  fid  to  548  M  ;  New  RoHtoff  .litto. 
ol8  ;  (ihenighesk  and  BenlianHki,  528  ;!fi  ;  Mariiuiopoli,  Us 
and  o38  tnl ;  Don  (Ihirka  from  Onm.  loid  ;  Moldavian.  5ii« ; 
VV  aUaehian,  5l8  (kl  per  ll>2lb-i.  SliipiH  -I.  or  to  l>e  shipped— 
■HXi  rona  East  India  :  Ualrutla.  ^.k  u.  51*8  per  48<ilb8.  and  2 
<  ari,'i«>H  Odessa  Gliirkii.  r.-.U  (Id  jht  4ii_>  u.g  Muhe — 11  arrived 
.•iirgo..«:  Od.-HHu.  -.IjH  tkl  to  ;J7s  o  l  ;  (ia!ar/.,  :15«  'M  t.)3tfe3d; 
irixunmn.  <id  to  'MUM;  Wallucbiun.  ^lis  'M;  Dsuinbian. 
:i..s  t,dt..  :!>;«  jwr  4!»21V.h.  On  ]^K»«sa)-.',  1  caru'o  :  t;^ilat?.and 
SuLua.  at  ycr  41*2  lbs.  Barley— S  arrive.!  oar.;..cs  :  Ma,. 
naiiMpnli,  27.,;  Taijanroi,'.  2Sh  to' 298  :id  ;  Od.'*.-<a:  27s  M  ; 
BulKuriau.  2!^  'M .  Daiiuliian.  2.".m  ;  Varna,  2fa  BJ  p«.r 
^IIh.  Tn  ,Li[.i..  1,  a  .  ;irLC<.  Blaek  Sea.  21».-i  per  lOOllw. 
K'je — -  '  uig'N-s  TaKaniu^,'.  ;jo,  (Jd  to  pee  t-^»  lbs,  Lius^u  1 
very  Hau-ce,  and  (id  dearer.  Arriveil  :  ."Oij  \_,.u»  t'<:U  M  to 
638  tfd  per  410  lb.,  ;  l.iMXi  quarter*  St  r.  ter.i.iii,'.  HUh  (>d  t.. 
ji"  It'""  '"^  inferior  vllow  uu^xi- 1.  tWs  per 

410  lbs.  (  In  pasauge.  \i>V  ton-s  Kant  India  Calrutta.  (hia  (wl  to 
8'"PP*^  to  be  .shipiM'd.  2(MI  t..us  djtt,,  at  i.:Jh  i;d  per 
410  lbs;  1  cargo  Azow  Taganrog,  tKk:  and  1  .  arLj,.  Odessa, 
6Se  par  424  lbs.  Rap-v-iee-l  .[uiet  at  hwt  week's  .bH-liue.  1 
amved  cargo  Taganrog.  :!7a  per  41B  lbs.  {'otton-seed  :>»  v< 
<B6d  dearer,  in  a<  tivr  d.niund.    »;,'.( i  tons  Egyptian;  ou 

risage,  2.S50  tonn  d:tt,).  :w     ty  to  'Jl  7.-*  (id.   flipped  or  to 
■hipped.  VI  U>  '.I!  Im.      [h  1-  ::,n. 
The  London  averages  aimouuced  thia  day  are ; — 
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COLONIAL  AND  FGEEIOIT  FBODVOB  1U.RKBT& 
TBAN&AiQTIOXS  OF  THK  WEKK. 
Vkw  Bmm  ov  ma  D&r'a  MAak>:ii  r<'~:Tr.iiT.' 

MiNCINU    L.VVl:,   t'slDAT  .MiiliSISO. 

SrnAU. — Tim  puriinl  imftr..v,Ni;nrit  in  lIk'  iloiaiind  la^t  n'fnrr.j.i  to 
bavioK  aaliaitlwt,  tbo  market  ia  Hat,  wiili  priwia  tondins  downward 
TnuuMtiaM  t»B«nI^  h«M  bean  lUaitedtt^MiaUy  to  lu  roganjn  brown 
KOrta,  the  few  mIm  ana*  io  tfaoM  ■howiaa  wem  d«eUB^  Mid  the  lowest 
iiualiiio  i>r"  lu'slaeiel  Tb*  buteMB  In  W«a(  India  to  MtHdw 
auiouni  'ii  I  i.orucaaka;  good  reSiilDt wita an ■faM^.  Anwlolidf 
ci.voUIiximI  DcLucrara  and  Berbiro  wvro  booghtin.  OlTaWiaad  whita 
.Miitn-iiiits  nulil  A\  cuicr  ntca,    PurCo  Kiou  wa*  baogbt  hi  at  Ugh  prices 

f""  ?ff  r.v  kirii)*.  Iiut  ;hMo  did  not  meet  with  offere  at  the  previooj 

v:i.up.  ivothii'.l  1^  iM.;i  :  ,vc,  and  will  b«  itiUui^iiOed  liv  forcif^o  eoupoti- 
tion.  The  atucit  at  lliin  port  hixa  bo»m  lurther  ro.iiiixJ  lo  55,4(K)  toua, 
or  abvot  lil,OUO  tons  le«a  than  l«j<t  Hjudon  s  u;  the  tume  data.  Home 
deliveries  o^mtiauo  Xnrgo.  .VecordiD^'  to  uJUuiiU  rotunu,  tlu  duty  pay- 
meau  in  twomoatha  wata  107,000  too^  agaiaal  1M|M0  tna  in  uifo 
during  th«  sama  pariod. 

Mnaritiia. — 1,4^  bags  grainy  whits  wera  baoght  (o,  bol  auiea  partly 
aoM  at  3Hb  for  grainy  wbita  at  <>>  duty. 

A'(i<(i/. — J,21»i  ba|^  t>riaci|Mllf  low  qualiliea  ward  sold  at  modarata 
l>rii-««:  brown,  23(  (id  to  2M«  Ud  ;  grojr  und  vellow,  L"Ji  to  36«. 

Jmii. — HM  Ijaaketa  dry  gnuny  wbito  worn  Ijouniit  in  at  37»  (id  to 
;l^a  ;  iluty  5ii  W.l  pop  cwt. 

Otiar  t'oniijn. — VM  ciukg  67  bairoi*  Parto  Rico  wore  bonghtiaat 
high  iniiaWi  Thore  liare  not  Hm  aay  tranaMKlflin  lapmlail  bj  juititi 
contniBk  an  tbo  spot  or  (or  Arrival. 

Xbe  warfcetia  wtthaat  anbiatiaak  aad  prioaa  of  dir  goods 
mibor  drooping  aa  tealgB  aan  be  daliratad  hai«  upon  taraw  raktivaly 
low.  Titlara,  Ac,  qnotod  4iis  fid  to  4S«,  and  flaast  goods  np  to  aboat 
47a.    Piaosa  bnva  not  qnite  supported  last  week's  ratas. 

Moi..vstiut. — TransiKiticnB  in  WmC  India  have  been  unimportant.  200 
coskn  tre)u;lB  fnjm  Nmv.  V  rk  offered  by  auction  werL>  wiiiiiirawn, 

Ki"s«. — A  fow  ii.il  ^^  .  I  iViwt  India  hava  Ijoan  oiTucteil  at  nithcr  easier 
rat**,  includ;;:;,' Ij.  ::ii  iu:  1  ut  la  Ild  to  :S  aii.l  l.'o  coalta  .Miuiritius  at 
Is  od  prooL  Jiuuiuaa  tiua  obtained  ;t»  ini  to  -is  iid  p«r  g^liuji.  TLiure 
bava  baaa  aMM  arriaah  froaa  Itaa  Waal  India*. 

OdOM— The  baltar  qnalitiaa  ol  Wast  lodia  ara  in  domaod  at  aieady 
prieaa,  but  low  and  oaaam  rathor  dulh  Of  l,l<)6  bnfi  SriaMad  abaat 
one-third  part  sold;  good,  78*  to  Alks;  low  gray  and  erdiaaij,  Mate 
(ils  t>d  ;  Rood  ordinary  to  middlin;;.  to  ij8a.  Pri*a(ely,  a  law  sales 
of  Uuajarjnil  have  lieoa  made  at  4lij  w  ltd.  ^18  baga  by  auction 
were  taken  in  at  4Sa  to  aUa  par  oart.  3,iMl7  liagB  aavad  (raa  a  vaiaal 
wrocked  were  chicay  banght  ia,  aaly'a  bw  i«-dried  haiag  diipoaad 
ol  at  41s  t}  42(1  lid  per  owt. 

CoKl  F.g. — .\lthciii|,'ii  htii'iBtki  a.s  ru|.'iod*  thia  Jmrt  am  favotii  iblo  tlio 
niarkul  oontlnoee  wittiout  much  uniuuUion.  About  ^alt  tonn  native 
Oaylea  km*  aofd  to  arriva  ak  aone  ladwatie^  aaid  to  bo  b6t. 
aaaka  BS  bamla  187  baga  pttatation  4)Bylaa  ail  Ibaad  bayors  at  and 
after  the  sales :  grey,  60s  (id  to  Otts;  coioiy,  ineludiog  a  few  parools  of 
the  now  crop  by  tue  atoamer,  realisod  bigb  rates,  langug  (roia  (><•  6d 
t.  :  nu  l  stu.ill  h  U  very  Ituu  buld  at  Ml«  to  90*  lid.  A  limited  buailMM 
\m  liKon  doue  in  other  kiudi  by  pnvutc  treaty.  Aeoounta  from  Colombo 
e<iiitiriii  liia  reiKirt^  of  a  tboit  crop  tliin  waiiuii  ili  i,',>mparod  with  ta.it. 
102,4110  liiKTS  ineludiuj:  'JiJ,<iilO  Ui-^i  .J.iv«.  dui  li'.  ino  bugs  Brnzil,  uru 
r>  Ivei  tiwd  fur  aiiln  by  tlio  Nollu'i  li.Luli  rrmliii.,'  Ct'iij|iai;y  on  tUd  2Jnd 
iu»t.  The  exfx  ri  il<tliv.ini-»  hi-ro  buvn  uhu.oly  tx'tii  -',  tuas  Kirger 
tbao  in  lh7U,  taosu  fur  liomo  use  showing  tUM  tons  increase,  and  the 
Ntoak  kt  aaw  aa|jr  690  toaa  ia  esaaaiw 

TiA.— Tho  markal  is  withoat  aaUaaUoB,  aad  tiia  trada  have  takaa 
only  moderala  auppliea.  Commoa  Itloda  ■)(  0«agmi  meat  with  aeaia 
in<|uiry  nn  former  t«rm8.  Tbe  dsttvariaa  ahnw  a  great  Iniirnaaa  iipug 
tUoiiK  of  liini  year,  tiio  "tLtck  it  amaller,  and  tbo  quantity  no «r  afloat 
much  loM  ih.^o  ia  1^70  at  ihi>  Mmo  date.  Indian  ten*  ha%'o  boon  da- 
pressod  by  tU«  lata  baavy  arrival*.  Al  tha  pnblio  aalaa  lUa  weak  the 
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hulk  ol  tbs  qnantity  wm  witbdimwn.    Amm  CoaqMOqr't  giowtbt  ro»- 
fair  price*.    Of  G,3<10  |.i»ckiifcro«  in  thti  c»t«]<i(a;iJe«,  2,000  (old  pr«- 
viou>«Iv,  and  during  the  l»Bt  iwu  [.-a^t*  h  f<;w  p&rcela  have  been  realiitsd 
at  I'.wer  ra'.u*.    Privit;uly  p(iku«  Iula  bold  ai  bigli  as  2a  id  per  lb  for 
'  Ojrj«iling. 

Kick. — Baain***  bu  been  npon  ntber  an  exUoded  Mtit  thb  wwk. 
Mriat  lalliNiDM  to  •  diglil  iMOVMy.  llMm«nn,  to  Mto  lOe^d; 
whttaBeonl,  lOtU  1o  lie  9»i  ll(llMi,10li  OM  torn  Urn  Bengal 
■doo.  sod  jnat  arrived  at  9t  to  9«  l|d.  200  ton*  white  it  UbM  to 
}•:»  9d,  IX  quay  terma  TIG  bafi  10,875  poekata  MadegMCir  by 
auetim  aeld  M  lU  to  lie  9d  par  «wt  (or  tiia  aoiuid  portion. 

IwMna  BB<  traUTKfelM  ef  Mna  le  ll*Nk  1 1.  with  Stncu  oa  Iiaa4. 

im.      IS70.       iNaa.  iN»i. 

I   l-He  ^  m.  ,m».m^»«mUm»    UIM    ^      7130  17400    ..  11^) 

PiBrmtf  I II  .11.  n .-  ■       tuao  .~  11)10  ^  itt^  ... 

Trfrt    coSM  ...  «M6o  ...  3;iiM  ...  ir»«> 

SaOOw— 1,1KM  bapi  partly  aold  at  and  after  tbe  lalei :  unaU  ^rain. 
SiltKaiiore,  17«  to  l^;  Borneo,  liSs  Gd  ;  bold  grain,  IKh  (Id  ta  l^a 
per  c»  t, 

SaOo  FLOfti — A  parcel  of  Sinpaporo  bim  sola  priTntalT  ISi. 
I  Ai'RH  A. —  1,  !•;,'>  partly  lound  buyem  at  2d  to  2^  to' 

amd  a  amail  parcel  vl  very  good  Hiogapore  at  2Jd  per  Ih, 
Hum  PiWL— Tto  te^  arririab  teaapptarly  —wM 
htti  tt  to  new  BroMT,  vwiqf  to  tt»  Mvml  «  mm1aM*«  dnmnd. 
PtBoang,  after  lelliog  as  lew  aa  S|d,  eloMd  jeatormy  at  6|d  to  5|d  on 
tliH  (put  and  in  rourae  o(  laadiag.   Tbe  bsl  Mda  of  Sin^papore  wai  at 
I  r.^d.   ).'i-.'7  bug-  Batavto  kiad  tar  tootioa  aoU  at  6M,  aad  *  MaaU 
I  p.>reei  Ailcppy  irmn  BordMiuatCfdparlli.  Tbs  rtpw «t  fekok  pepper 

I  ix  Ktill  unu«uallv  li>:iil. 

WiiiTE  I'Ki'i'UL— 1  b^re  hare  not  bean  any  plUb  aad  yri* 

'  vuiely  tbe  imiisiictions  are  Tcry  limited. 

Othu  Snon. — At  tbe  public  eale*  uace  mU  Id  to  Sd  dearer.  76 
c«i«8  INIB  RoMaidaiB,  eblafly  red  Java  kind,  laaliMd  8«  Id  to  Se  Sd;  a 
Urn  ton  tmf  Urn  krvkis,  H9i.  95  eaaea  nBtaRMi  priadpaUy  foaod 
torMW:  PetMSg^nV  Ui  TTa,  2>  7d;  M  to  87^  *»  >dto  Sa4di 
lufi'y,  2a  Id  to  2»  2d.  Low  aad  defeotiva  in  proportion.  Clovea 
remain  as  Uat  qaoted,  with  Hmiled  aalee.  Thore  bave  not  been  any 
public  aaloa  of  picnonto.  177  eaaea  Coebin  giog«r  (■hirflr  aold :  lunaJI 
Kud  roogb,  Sit  to  lOn,  including  wormy;  middliiiK  I>^ri  n<-rup«d.  'At  tg 
liUn  n.irmy,  4.^11,    80  cas«8  caaaia  vera  from  Huugkcu^'  were 

>ALircTUK.— Kectint  arriTaJs  haTo  supplied  the  eooacmei a,  and  tbo 
mtrim  i»  now  quiet.  Fine  iVa^ni  contiMM  aMretw  Bf  printo 
eaaliMk  TOO  beex,  mlraction  I'.'j  lu  10,  bar*  Mid  at  th  to  STa  Sd. 
Tkatm  IWM  Mt  Jmm  aoy  salsa  taaJe  for  arriraL 

nasi  lUurKTaa  la  ituth  II,  witb 

un.  im. 


v. 


Us*. 


the  Bales  tianastiaiiB  have  bean  Bmlted.  Tbe 
dsHvwrisa  bm  fiianaaed  nearly  60  per  cent,  upon  thoae  <^  last  year,  but 
;  (b«  stock  to  rtill  my  heavy. 

(>mcB  Dbti>altkiiv  Oooi>i». — Tbero  is  n  iteady  demand  for  gambier. 
'  S<'Ti9r<l  «Hle»  httve  Wtra  made  diWHy  at  l.'n  od  to  1 !W.  ex  »bip.  f(  r 
i  b|.  ok,  and  tbn  mioio  prioea  on  the  ajvot.  Pri-«»uil  culi'S  to  nrrivo  ^  1,1 
at  IliK  '.M.  lINI  bale!  block  by  aactiou  moil-  Imu^-lit  in  iil,  li>n.  Uvu^ul 
'  auiiiuwer  tiiveia  witb  aome  inquiry,  enpocinliy  tbe  l.oiier  sui  tK.  SA^^i 
'  ol  Ben^ial  turmeric  have  been  made  at  IHs  'Jd  to  I'Ja  tSd.    C::'.nf>  t,-nlU 

Itij  Miction  realised  47a  Cd.  600  boxsa  pegue  cutcb  were  brought  in 
nttSt.  ito«wnipiinatoa«Mpri«atolrat  21t(!dto23«. 
WiiMi  Ml  —404  shasto  W  mmHob  were  partly  aold:  flna  nalWa 
'  ««Mi||*,  W 7s M i  garnet,  5/  Ifia;  bmi.it.  4/  M  u>  4/  l.^a  pet  cwt. 
I  MraUI.— There  has  been  rather  mor«  iloiniK-.  ultbuuKb  a  want  of  aui- 
'  auttieala  alill  tbe  prevalent  featurv  in  thi'^e  uiarketn.  'I'he  conclusion  ui 
I  piSM  baa  not  yet  l»d       auy  es'(Mi<iMU  of  in  iron.    Ii  in  rtt 

'ti>.  kOuii  to  «XfMK-C  afTairH  un  the  f\ niii:i>iit  to  settl»i  .i  iwn.  nif«nwliile 
^]'4Mt«ti'i'iH  leiiiam  8l«»dy,    .Vfi'ii.td  deiium't  lian  cxi^;<  il  i  t       l-.ti  jri; 
;  :it  btghiT  rati-«,  until  u^ia  6d  ca«h  waa  att.iinod.  bub»<x{ueatly  llio  price 
iiNwdoit  to  53s  4d.  Tin  waa  depressed  in  tbe  early  part  el  the  week, 
J  but  elii«e  recovered,  1/  to  2/  (row  tbe  lowest  prleee  seeeptsd  witb  a 
ynsar  market.  Straiti,  12M  to  129/;  to  arrive,  127/  to  128/.  Tin 
I  plaiss  eoRiiime  to  Beat  (sir  inquiry.   Spelter  steady.   Sale*  of  Sileaian 
•  trponedat  17/  15s  to  18/  2a  6d,  and  (orward  delivery  li«/ 2a  H  I. 
'  Kttglii>h  lesd  is  in  good  dsmand  ;  present  quotation,  18/  oe  to  Its/  I  i  n. 
'  M  1110  iMitnicta  have  been  Bade  m  Chili  aeppar  ehielty  to  oirivest 
'  i;i/  i:><  up  ;..  iibt,  tat  oiter  ktoda  an qnlol.  Bom  aad  Watanek 

'  r  1/  to  7,')/  [i»T  tun. 

I  Hkui-  —  l'i-'.i"n>bur(;  clciiii  r;ui  1«-  li.,in;^.''i!  f  ir  ;'.rriviil  at  aliout  1/  und^r 
tbe  price  ou  ttie  apot,  and  tbe  market  la  quiel.  lu  Mauila  traoaactiou-i 
■  latra  been  liuiitod.  lJUl  kataiiliyawltoopaitaoldafeU/toSl/lUa  for 
I  IhilvisD,  i>eing  1/  lower.  TlM  iniieliiiler  token  in,  ineludtog  ta»  white, 
'  at  03/  (ler  ton. 

JiTr..— There  has  been  a  medereto  busireea  done  thla  wait,  Imt  thn 


pri^fa  ol  tiiHt  nre  maintained  for  the  few  parcvla  aold.  Saks  reportrd 
tor  arrival  ut  .HU  lUa  to  5a.  Msauitctured  goods  comraaod  a  ready 
s-ilo  in  Dundee.  Jute  i«  without  change,  and  tbe  Ute  arrimla  buvt! 
iiRordcU  tbe  conanmora  a  fair  aujiply. 

Olia. —  Kish  oils  have  been  dull.  SixTm,  ■•4/,  BfUora ; 
II  a  «i)  »!*(;  cod,  35/  U»«  to  'MU.  Thvii>  in  iv  t  iiny  improvement  to 
rt'port  in  olive,  lales  on  tbo  apot  being  limited.  60  toos  Malaga  by 
atesner  sold  at  60/  per  tun.  LiaaeKd  oil  has  furtbsr  sdvaniosd  i« 
311/  lUe  on  tbe  spot,  and  84/  paid  (or  tbe  next  (enr  mm  the.  Rape  oil 
lias  iHwn  dull.  Kngliab  brown.  44/  r><i  csHb— ^44/  lOa  usual  terms:  l.i<it 
four  mnr.tha,  44/  10a  to  46/  tbe  iiuotati  in  :  refined,  4ij/ li>»  ;  foreign, 
4(^/  |iu  to  4'.'/.  No  change  in  palm.  Tbe  bett  iiualitiii'  t.t  l*gMt<  tju  ii.  il 
' ;i.  '.IM.  tl  icoa-nut  has  Iwen  aold  to  a  limited  cxtein,  ovviiii;  t  > 
tiia  ini)>.  diuietita  to  abipments  to  the  coalinent.  Ceylon,  40/ to  40/ 5i ; 
>  K^liin.  44/ tn  t,u-  and  flM,  whtoh  to  auom,  48/  to4Nlltot  OqIob 
aUcst,  41/  per  ton. 

PnROUHrMdoU.  lUiaed^  la 4M to  U M  par  fdiaa.  Steakleq^ 
via.,  a^DDi)  gsUem 


Spibits  Tcntncrrm.— a  large  businaaa  xaparted  tB  jMMtiilii 

Prr<i<nt  nuolalion,  37k  to  S'o  Gd  per  cwt. 

LiNHKjtii.  —  i*r: -fr.  arii  riilbcr  tinr.Br,  and  tbo  demand  has  been  goo^. 
Culcutta,  li.la  id  to  liUa  (id  ;  ditto  to  arrive,  63a  6d  to  63i  9d  ;  UUck 
.Soa  afloat,  tS3s  per  qearter. 

TiiLLuw.— There  haa  been  a  steady  msrkat,  with  rslber  firmer 
priose,  hot  thtM  win  not  qnito  Tsattitainad  ywtirtiy,  Fsterabnrg 
nowqneted  ftoto  44eSds  Jane,  dfc|  Oatetan  toPwwrter,  45i  9d 
to  46a  par  wn. 

Tbenaadieportef^piMtoHhe  Io-Aq 
scriptn 

rjuneuaa  e»  Tiiuw—Meadar.  March  U. 


toimdlntlMPost- 


Sinck  tl.U.Iav  

iH'lkvt-rj-  li'-*t  iTL'fk  .. 

IMlUi  from  1>[  Jul>« 
Arlirt<l  aa?  week  

DUtefrcoi  lat  Jaa* 
Msssf  TX.  — 

ftlB>  <y  T^>iWleetei«ei 


l«*A. 

27.lil2 
Linn 

3.'3 
75.788 


iwn. 
cnaka 


M»  40eM 


IS7I. 
uaka. 

1,170  ... 

:o.<i7  .„ 

■■'  17  ... 


1971. 
ca>k< 

3J.137 

Itll 

euls 

44a  3d 
ttSOd 


POnSOBlPT. 

Sivaa.— The  aerfnt  «w  frfa*  to-dqr<  MOO  tan  ^NgitT  mM 
privately  at  ITa  8d.   tNW  htce  Htttre  yeOew  at  tfi.    CfW  baga 

Uuatemnia  nt  Od  to  27s  Sd.  120  ossks  Weat  India  aold,  mak£g 
l,lll0  caaka  for  tbo  week. 

Corrn:. — The  aaiiMi  were  amall,  comprising  140  caaka  I5<1  txirrels 
and  bags  pkiitation  Ceylon,  wl^ch  want  off  at  xtculy  pric<:a. 

Rick. — A  doating  cargo  of  N'ecrancie  sold  at  10a  'Jd  fur  the  con- 
tloent, 

jSALTi-cras.— 700  bag*  Bengal,  refraction  14}  to  11  J,  sold  at  20a. 
SnukMX— 215  ebsele  were  ehiedy  bonght  in. 
Lao  DtK.— 188  ebseU  were  neam  all  taken  in. 
CvKaj—lfiCO  beoNa  wr*  taken  la  abe**  the  vetae^ 
Ti)iiatia^M87  parage  liatoe  part  sold  at  Sla  «d  to  Me  per  cwt 
T4mwr.— AtannlfaBHOoaakeAneheMa»t»»arfrteael4  Mm 
418  CdtoMatidt  taer,aaito4Si.  « 


ADDITION.^.  XDTirFS. 

KeriNKo  Si  UAS. — The  home  market  remains  qniet  at  easier  rates. 
Dot 'h  crumbed  is  tower,  and  seneni  hand  i—rtt**  eheage  haideet  8(is 
f.u-b.,  Amsterdam. 

Dar  Paurr. — A  stesdy  and  Arm  Bsrket  for  oarrants,  witb  a  decidedly 
bsrdeniog  teitdsnqr.  Raisins  In  (air  dentaad.  Valeoeia  almost  elesred 
(ron  tbe  aarket.  Tnrkej  (rait  attraeliag  aeere  attantioo,  altbongh 
bnainees  aetoalljr  deoo  alMm  ae  gnat  tnjrefeBH.  0(  figs  supply 
is  elmast  exbanated. 

BaouHH  Worn..— Tbe  trade  hardly  SO  bsisk  aa  the  toat  lew  weeks, 
bttt  no  slterstion  in  prices. 

Flax. — Market  steady. 

HkmI>. — Market  d  r  Huiminn  rery  dull. 

Stut. — Market  <n:;r*.,  but  firm.    Li  tie  busineea  doing. 

Saxoa.— Tbe  aeed  trade  Las  ruled  active  for  all  varieties  during  tbe 
past  weak,  aad  qnetaliaoa  have  imprevedt  eapadaUy  far  Hnetavd  aad 
elorere. 

ToBscca — There  has  beeo  bat  little  huainem  doing  In  XoKb  .\meri- 
esn  tobacco,  snd  only  retail  sales  have  be«n  effected,  wfaicb  have  eon- 
aiated  of  aelecttoD*  of  floe  quality,  for  wbicb  full  rates  have  horn 
obtained.    In  aubatitutea  aud  aegar  tobaccos  tbcre  baa  been  a  large 

busineaa  done,  but  for  some  growths  eitrcmo  n»tc^  have  been  paid. 

Leatheb. — Tbe  leatber  n.urko*.  haa  pri>M)nled  vi-ry  littlo  cliango 
dur:ng  tbe  jmst  meek.  .V  fair  amount  of  buaiiieiw  bua  been  done  at 
proriouB  rates.  .\t  L<'«lonb»ll  on  Tueailiiy  tho  aupply  of  fr*«h  goutla 
waa  limited,  particularly  of  light  crop  bides,  light  English  butta, 
English  brllioH,  the  lightest  draiaia(  hUea,  end  ahaved  hides  eaUakina 
of  all  weight*,  but  eapeciully  those  of  '45  1lie  and  apwaid%  nod  kip^ 
and  Eogliab  horse  bi<le«i,  for  all  «bich  artii-Iea  there  waa-  a  orlak  de- 
mand, without  idterattoD  in  prices.  ^ 

MaTAU. — Again  a  ijuict  «cek.  pjier  ban  Ixvn  very  little  dealt  in, 
but  pricee  are  not  iitTect>-d  nuitei  •ully.  Ir.  n  iii  ].retty  steady.  Tin  hna 
ahown  fnio  rcTival,  tnd  fully  IMM  |*r  ton  advance  fn  ru  the  lowest  ha* 
!>!•.;■!!  paid  lur  Stniiia.  S|K!lter  it  a  oliude  carier  to  buy  ajfain.  Ijoad  i^ 
in  demand,  and  pi  ic<'!i  have  aiivancod  somewhat.    Tin-plates  continue 

flmi. 

TAI.I.OW.— i)(!kial  market  totter  issacd  thie  erenlag:— 

i  d 

Town  Mil. w   4S  O 

Tdltiw  K..wtaD  IWe  I  i»  wiHuiiimni  4ft  9 

.Mrltr^l  •lull   ■■   tt  e 

Rousti  stuff  w..  .....MM..-..—...  IT  O 

-     Se  .....m^^   ..-.^  1*  0 

enas-..^...^  •  o 


.METROPOI.IT.W  C.VTTI.K  MARKET. 
MoMiAV,  March  13. — The  l.  tnl  initMit*  of  foreign  stock  into  London 
last  week  amounted  to  y,.'i«;4  bead.    In  the  corre^jHiiiidiiig  week  in  lf«7<>, 
we  received  e>,4j4j ;  in  It^D'J,  i2,.VlK>;  in  Ictti-S  :i,liJ'.' ;  and  in  1M7,  10,305 
head. 

An  incressod  amooat  of  firmnaaa  liae  been  apparent  Id  Aa  aattto  trade 
te>day.  Oa|y  miydtnitt  supplies  have  l>oen  ou  sale,  aad  prieea  havi^ 
rIasB.  Abeat  an  avenge  supply  of  English  beoata  haa  baaa  on  sale, 
but  tbe  arrivals  from  abroad  have  lieeu  limited.  Salce  have  progroaaed 
steadily  in  all  breeds,  and  prlcca  have  adraneed  'Jii  por  lb«.  K.-r  the 
beat  Scots  snd  crosass  !5a  M  to  5a  fsl  per  H  lbs.  Tin-  «apply  of  aheop 
baa  been  only  moderate.  There  has  boon  a  «;c  iily  <i<  :;iiuid,  and  prices 
bare  ruled  2d  i*r  lbs  higher.  Tho  beat  Itowun  uud  hall>breds,  in 
trill  »<s>l,  have  Ucu  uihiioHed  of  nt  fia  2d  to  li«  4d,  out  o(  the  wool  at  j 
6s  4d  {>er  (j  Ibc  L.amba  iisve  l>c«a  in  moderate  supply,  aad  have  aold 
at  7s  «!d  toga  per  8  lbs.  The  deanad  for  ealese  haa  faeea  to  a  andeiate 
•stak^enfnnMrtaaai.  Plgi  ban  wU  at  |  -  - 
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HOP  MAKKKT. 

BOROCeu,  Friday,  March  1". — L^'sh  iinim:ition  has  Heon  notfaMAItill 
this  miu-kat.  Businesa  in  nil  di'wcnptioti.-i  haa  boon  limiMd,  bot  eheioS 
hops  h.i»»  roy.tiKii]  imi  extremn  prioM.  Jliil  »nil  tast  K«nt.  40h  to  HO*  ; 
Weald  of  Kent,  4(M  U>  75«:  SoMex,  8^b  to  70«i  rarabam  and  coantr;, 
7to  to  lUit  «Ui,  Ml  toMi  Fir owfc 

POTATO  114110% 
BaaoDH  mBmarmm.  FrUaj,  VatA  lt>«4Ul  »T«rag«  soppllM 
hmw  bMD  OB  offer.   The  trade  baa  baen  tjfllM,  At  JMMTiMM  mi  ' 
EogUah  abawi,  AOs  to  1  IOm  ;  ditto  rafpnta,  COii  to  lOOl;  SmMi 

55a  to  Wa;  aod  r'^  k's  I'O^t  to  T.'**  porton. 


•TASBHBVT 

Ot  taMM^Biaarla,  lad  Roma  Caniamiitlaa  ef  Uw  Mtowlar  aitlda*  lo  ih«  lo 

«««bS  aaJhcMan-b  ll.  IX?).  ^Iwviaf  the  giocic  on  M4r<;h  II.  Iinwaawd  wltk 

ttauKmftmmi  period  <>(  ?  ink 

FOR  THE  PORT  OF  LONDOX. 

•,•  Of  tlic^it  arii.-lp«  .!iUT  frta,! 
t.ia  Qtail  Uuott  ConaiunptluD. 

■A8T  ASH  VEST  IXL>U  ntODUGBt 


ingiBU. 


LIVESPOOL  MABKET8. 


WOOL. 

(rttliX  OLl!    own  l_.J|l«r.«r'>»Dl.!lT.) 

FKloaT,  Mareb  17.— Our  morKai  coutinuea  Urm,  bat  tbe  bnsiaan 


doioB  U  UmitwL   Eaat  India  wo4l%  to  tho  Oitoat  «f  %<NW  bdsa,  wUl  be 
2Ut  to  fho  Mth  IiM.,  to  WbUMNd  by 


off«r«d  at  aMtiaa  from  tb« 


the 


CORN. 

(nov  onm  tivrjl  cu:*  «f.!»n"ivTtvtT.l 

KatDAT,  March  17. — At  th-n  iimrki'.  i  i-  l.ij-  wbeut  cloMS  finn,  «itb  a 
good  COBaninptivo  doniii-i  i  nt  Tuesil  ly  h  ]i-i.  ':-9,  FlMff  friit  vithMII 
chanK«.    Indian  com  iid  lower  since  Taasduy. 

Waurda,  Friday,  Ifanh  17^-^  Ihto  awHut  liho  ihow  of  wbaat 
geto  iMa  •Tory  woak,  nd  Oo^hUMlf  towMM*  HmUm  beoomo  iiiot« 
ratnoto,  ••  tbe  eaatiiMni  takM  pnttw  bmif,  taA  *•  aatoa  wItWn  tba 
last  tow  dm  fnMntlia  coast  at*  vnylHti  aft  infivrtdprieas.  Under 
'lOHBstaMM  tootan  aik  li  to  k  flnn  mmmj  tb.-vn  la«t  Friday, 


TrwpAT,  March  H 
BANKRUPTS. 

Thomas  Bromley.  St  Jamei'a  aqaara,  late  lieatenaot  in  Ihu  ladiau  anny. 
Kroderick  Goorga  RlmoU,  Aaylom  road,  Peekfauo, 
Francis  Horrogb  Walih,  Spa,' Belgium,  geotkmiB. 
William  Boban  Brtt,  Qnaaring,  Llaaolnihira, 
Jobs  VM,  fm^  DavsotiT,  NsftbniitaiiaUMh 
Jacob  Oarllek,  Lirarpool,  lleanaod  Ttctnaltor. 
Jobn  Oaorga,  Cardiff,  drapar. 
Joaeph  logbam,  Pannnoe,  CornirMI,  basiaillar. 
Thomaa  Hint  Kaye,  Birkby.  no;ir  HudteiUL 
William  Kendall,  W»I»»U,  tobiu:cor.i»l. 
Edward  MniT,  Leods,  oil  mi>ri:hnnl. 
Samuel  Olney,  Otiley,  iicrtford.Hli;re.  bukcr. 
Abaalom  Rob<irt^  Biratall,  Yorkshire,  bUnkat 
Fradcriok  Hsary  Saraga,  Sontbampton,  icnkeapar. 
WiUiMB  WQlliaa,  Sutton  Coldfiald,  Warwickshire,  c) 
WiUlMB  Woodmff,  MeibroiiKh,  York«liire,  grocer. 

8C0TCU  SEQUESTRMION& 
Thomas  Darling,  jun.,  Aberdeen,  commiasloa 
Hs«7  tetoo,  UiBbargh,  Bilk 


TBS  GAZETTE  OF  LAST  NIQBT, 

Koth  street,  Martoak,  BUaiD.  builder,  sad  eontraetor. 

 .  ^GoBway  street,  Birksahtoii.  Bilinol  proprietor. 

iMa^MMM,  OhHlaUa  row.  mmam^poornvtA  pzoflsian  daator. 
mSm  UtwMya  GelhiRgr.  RboswoO  UAft,  St  IbrttaX  cantor. 

Ann  Waters,  Dersinghsm,  vielimller. 

Henrj-  Cowley,  \V»ltun  «:t-et,  Oxfurd,  buiI.l<T. 

John  Philip  St«o«lH  Holton.  Lydnpy,  coal  merchant. 

William  Whitby,  SaUord,  wheelwright  ami  bsaniHar. 

Henry  Todd  Nnylor,  Lirorpool,  merchant. 

Qaorga  Cukhaw,  Sonthport,  Jsinar  and  bnildar. 

James  Gamer,  AtkinSSO  itrsat,  LivBmol,  puntar.      _   .  .  .    ,  ^ 

Jamas  Raddaeliffe  JaffsfTiWilUam  Saaosl  Jsfcry,  MMak  Jotai 
Jsfsry.  Jobs  Barnard,  Willian  Hanry  Watta,  and  WHUim  Bmii, 
Comptoo  hooae,  UTerpool,  ailk  mercerd  and  drapers. 

Lot  Kiehsrdeon,  jnn.,  Shillington,  bnildrr. 

Stapbea  Brindloy,  Blacklmni.  reed  nuikor  a.id  wiic  p  lishfr. 

Martin  Cola,  Barrington,  (arm or. 

Oavid  FbOUpa,  Commercial  street,  Newport,  pawnbroker  and  ouUittor. 
miUlBhaalar,  Ilkliry.  eabinct  maker  and  apb(d«tersr. 

SOOTCU  SEQUKSTKATIONS. 
JahaIJddiBaadClo.,n 

Ata^Z^flnto;  Wkar,  Oserg*  street,  AbartaBn, 
Jbimi  Osatto  iCitte,  ■arelMat  and  commiai ' 
Jamea  Dariaa,  broker,  Cowgata,  Edinbu^ 
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■SwfKllnnJ  CrL.i:k  CilJ.,L. 
Tiiiiiirll  (il  l.  I'ljirp  ,  I. 


1|  Tal A;itlg-iru<icld.Um. 

a  Vaitconv.  rUi  .il  Umiiad 

8  ViU-S»i»iin,  L  inltad  „. 

all    Woltbiiiir,  Umlt«d   

all  Ywk  Piniiwula.  Umludi 
ail  Yudammalana  o<  ftoutbl 
  A^^tfalla.  l.iaiittd  ...| 

*  OaO  F«ndla(. 


I  t 

SM  IOi< 


i  I 

31  4 

li  3t 

171  I*» 

8  8 

IKO  SO* 

'I  *. 

'I  1 


1« 

I 

i 

O 

3£ 
'f 


17 

1 

i 

37 
4 

303 
31  3( 


\  i 


OFFICIAL     RAILWAY     TRAFFIC  RETURNS. 


riffMf 


Olildtad  per  oaat. 


IitkiMjInd  half  lathaU 
vm.    vm.  {  197a 


SBCBIPT8. 


Kama  af  Hallway. 


•n»!fo»i  Anil  Countr  Down..- 
Brifa.t  iKid  Nr>rth<ra< 

Biylh  anil  TviM  

i-rtatoi  and  Eaatar.. 


•Oi 
Oraat 

Graat  NM11i«fa 
•GicM  North  of  Scotlaod... 
flrrat  8i>iiil:«rn  A  Weaicm  (frlah) 

•ilrvat  Weitrm   

I.«nca4liira  and  Vcirl(<Jilri?  

Lotl  i  n  nll:l  Ncrt\-\Vt..lJTi',  Ac... 
I.oriii.iu.  Hrlirhln:.,      -r.u-'i  Co.il- 

Ixiniiu-,  iini'  ^  ii.r         '.'.j-n  ,. 

Lctiilr.ii.  (  mthatii.  iiiil  i>uTrr  

l..u.K>i>,  7lll.Lirv.  .it'.d  aotltlvtBd ... 
M9iU'lic--U'r.  .''Ii-mcid,  A  Usetoaii. 
Moi^porl  ai'd  CaxlLala  ....^..h.-.. 
M*lfopolli4n....n., 
Iiialrict 
8|  Jotin'a  Wi 
HUUod 


UUIand  Gmt  WMMn  (Mik) 
iMaiHBoaiA-klN 
•Noclk  KtUlh 
Xank-Caatm  (OoMoit)  . 

HarikLoiHMii   

Harlk  MallRdaUra   

BkinHHif  .„  

•Soulli'Kii.tem  

.Si.i.tl:  I1.-V..1S  

TalTValo   

(natcr..-.M  

WaMffor  and  Lliaerlck . 


Xtrebn- 

Wtak 
aadiag 

Paaaoi- 
«»ra, 

parc>-L», 

dJac. 

mlncrla, 

cmile. 

Total 
Ratal  p(a 

Sana 

w»*k 

4c. 

is7a 

1K71 

£ 

£ 

t 

£ 

Mar.  10 

3;i4 

741) 

10 

lnl:t 

i:«7 

2o7« 

11 

■ki" 

ami 

<i:/i 

INSO 

Vl 

3^SI 

.wri 

7»i 

(UHl 

12 

3UM2 

SH74rt 

12 

ims 

l»7t 

1K>4 

ia»7 

dSM 

KMI 

lUM 

llSiU 

11 

33071 

11 

"tm 

4IMH> 

SDMI 

ir 

SkW 

3US1 

~"Sofa 

10(«» 

ll>Z£u 

12 

31JA4 

4l»ll 

7iio7S 

73277 

li 

173(12 

.i;»77J 

Sl(17« 

4MtU 

11 

44127 

121MS 

11 

l;l'»J7 

2i»l71 

IKtll 

VI 

i>>45 

13 

"  mil 

3! 

iiitat 

lOMl 

S 

ki4 

ISW 

1133 

» 

ir.-.ir, 

2311SS 

22101 

5 

324 

1.5MI 

1930 

leue 

12 

7834 

Tmi 

12 

ata 

B&S 

IS 
13 

sat 

3HU 

IfKOl 

5.VJII3 

73134 

B70I7 

10 

SlliiU 

4;<io 

7410 

e»i4 

11 

442 

»;« 

SiU 

3110 

12 

iooi 

30603 

SN>«> 

11 

17301 

anzs 

777*7 

13 

4106 

2fS3 

8sae 

aai8 

13 

IMIMI 

11 

IMS 

1010 

11 

IT.'/.'H 

"till.: 

24  IM 

21707 

I'- 

IGlt 

4,t37 

4384 

ll 

«au4 

7m 

UM 

14811 
(86 

17U 
1314 

I«W 

t  P«r 
i  alia 

,wc«k. 


An* 

Baeatpuof  . 

Hill* 

1  lOT. 

187a 

£ 

I  IH 

I  a 

KTi 
47 
47 
2S 
70 
4S 
dO 
MS 
13 
»t 

fie 
iit> 

M 
64 
44 

80 
3H 
93 
M 
!0S7 
4A3 
222 
I  87 

I  21 
I  «1 
3» 
66 


£  £     i    £   ;  £ 

tin  44i 

2JN7l>  «•(  Ml 

2ir«»  iwrti  3-< 

13.-i4:i  114721!  UU  143} 

:h.  7S 

f.oii».  f't»M>  <i:i  I  na 

7t<323  br7>43  385  35St 

3t>n)l|«  i|M>27i  7i»i  7  MS 

4U)0O7  3IKn7U  4)>7  I  487 

18067  'H&3A  3MI  2M( 

I  ...       4lnl:  41WI 

4MHX  4MS10UM  UtM 

60ie»^  4M»1S|  4M  42S 

1230034'  lIBUS715<M(ll47M 

lf>1422:  171«48  38*  |  at(i2 

33I1M,  22»0ft4  68U|  SSM 

\mm,  ii>3>ss&  13«  I3S 

11960  lltVU    46  I  46 

2lfi)««>  213t»i3  248  '  24« 

iew«.  )4ii:ii    3N  I  »i 

sllirr  :-,4:,Hs     7ti  7j 

iiiT".  rr:^  44, 

4(>11  ij  i{ 

71''t  ll,  <tcft'77  lO*}  82rn 

em-i  33»  ,  2e(»| 

3Hlll.|.  »i75o    47ii  44 

165ll«  WKfi  7B7  -  7874 

Nllliil.  ;i79ti7  l3(1HtlX76 

au«7i  •vm.  12 ,  IS 

twui  aanr  s»7  S74 

lOWfl  i0140;   22t<  23} 

UaSM^  126613  »M  \  348 

sasTJii'  snuui  iioi  iio| 

70880.  mi;!   83  I  63 


COLONIAL  AND  FOREIGN. 


I  Wack 
ttidag 


BaMaSa 


Jan.21 

DandtAMBwiakaS  S3 

■UM  lad  an  .....„..„.l  I 

>-ji.l#Tn  B*nfal  ......  J*n.I  \ 

Trunk  .1*  Canad-  M;irll 
OtCaaTi  i»f  Balitlc-n.Jniuil 


HacHpia  —  TaialncalaMT 
1871  <  1870    1S71    1870  > 


Kama. 


218127 


Waec  .— Heociiita. 
aiidnc  187D-1  '89-70 


OLladtan  Panlnaou'jan.U'  3»SS1  SISSI 
Gr^at  Luiraibnari;..  Mir.  WlKl  8e«5 
Gi  ><ouUiem  of  loiiln  livr.  :i  tl.'.x  IXK 
01  Wtatrncf  Cann.la  Miilnl  13m,  17;«)3 

.Mailiaa  !jali.il|    7771  illHi 

M«xl;an   ;        7    2-«tl'  2iC>- 

W.of  M«»«ceA*raa.J__»llMO|  HOT 


luiai  cicckuu 
IBJO-IIW-TO 


90102  80472 
2»866|  2»7V7 


6NBli  6ai6 


I  Waaa  ..-Hacdiiaa.—  iT««al  r>c<fpi 


OlM(ua  . 


I>ada  and  KoKllkand  JbilSb  631! 

Popjaub  and  D'Ihl,..ir>««.  3  763S 

Keilfe  Mv>  Fninclac.  f  .'ali.U.  iim 

Holnilo   |ner.  I'  11x7 

Hravma  aliJ  C'aa..il>i>!  K.-1)  2'l  Hi 


FWkl*    lta>    vm    7M0  (WOB 


•871  aam 

934  tan 

l.lTI.  21:721 

".in.  ,1! 


mm 


»>1 


i 


)»tt8i8 11118  larwlMB-awrtniMiitiakgiatiiady 
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PBBKT  DATZS* 


Dbpov— 17 


PAIN  KILLER. 


IKD  KXTEBKAIt  UBEL 


CHRISTIAN  AND  RATIIRONE, 
HOSIERS,  SHIRTMAKERS,  AND  OUTFITTERS, 
.T2  WirniORE  STREET, 

FBESSNT  PRICES  OP  LONG  CLOTH  SHIRTS. 
6  for  408  (a  stout,  uaofiil  Shirt.) 
6   „  50h  (medinni.) 

6  „  ess  (bMt  ijtuaitj.) 

ffew  JhUertu  i*  n«Ki  awf  /mffa  Gtin«  Sklrlinift. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

bthsaaalAiinlitoiBataMtlfkdpaMknom.  aoM  not  uliin  «r  dbaelMr  with  O*  alao*- 
phfl(«  of  larg*  towDi,  and  by  their  proMm,  wUdi  ia  patented,  it  ehmptt  tlMa  White  Lead. 

It  ii  espveially  adapted  for  paintiiig  irco,  ai,  by  Tirtae  of  a  iMBi-tplTanie  aotioa,  it  eatari 
the  pone  and  forma  an  amalgam  of  tb*  t«»  kutM%  whiah  jwetoela  tka  Iran  firam  danar  or 
liMnwutioD.  It  »houlJbendlMli»d«<BtdI«Mid,wMdilip»o»nat»fc«JtHBMlin  fabm 
expoaod  tn  Halt  Water. 

AnOLTEUTiOKa. — Paiut  QHrdorH  hare  benn  dellin^  Zinc  Paint  adulterated  with 
Sulphate  of  Barytea^  in  proportion!  tTjiag  from  tea  to  thirty  per  cent.  Ko  workman  eao 
prodaoe  gead  work  wHh  imIi  auteriaL  Thoae  who  hm  otrtained  the  Patent  White  Zine 
Paint  from  <Madm  who  hat*  not  adnlterated  it,  will  noMr  willingly  oao  any  othar  Paint  for 
(iMlrhwtwMriL 

SMh  Oiok  of  pBfo  nut*  Zine  ia  ■tampid 

*■  RUBBOrK,  LOXDOK  MniT.* 
THOMAS  HUMBnCK  and  SOU.  WHtTB  LIAI>,  OR.  rAOIT.  and  TAUIiaR  WOBKB,  M  LIMF.  rTRGRT. 

'  far  fnMte  Mbooto,  aad  al)  mnma  ooMplait  iiy  (MMrwi  lliara  wHI  now  be  aa  maaa  far  atlM  paiaoMiu 
pilnu.    P*nnl>h>*r  raniarkcil  that  tlirir  rhMr^  on  relurnlitf '       '  "~   --  -  - - 

•nfferrd  to  hMtta.   Tfia  rMMtt  1«  ctMpm- — tb/>  :i'.-ia)i  txtrftcU  1 
lirsw  In  Iho  4m41t  TBpear.*— ^OB>  Kvi.i..  s^ptvm^ter  14.  1<M>. 


BBTABT.IHHKD   AJ>.  1700. 


WHOLESALE  EXPORT  &  FrRXTsniNG  IRONMONGERS, 
DEANE    AND  CO., 

46   King  William   Street,   Londoa  Bridge. 


ctrn  ERr 

Fl  ErTRO-PtATB 

i>isH  rovgn 

TEA  TRAt»«t 

»  I.OCK.H 

BKA.K.S  *  corPBB  OOODt 

Tlx  WARE 

TIIRN'F.RV 
DHUSIIKS  ,t  MATS 


DKPARTMKNTS. 
FB3IDEB8  .t  KUir  iRON-* 
riA.SRUKRH  *  LAMPtf 
ni  AM  «  CHINA 
iir.i  STE \DB *  MCOOUe 

HAT  HI 

s  rovrs  .t  RAXOrs 

lIliTWATFR  A|-t-«R\TC8 

HTKEI.  PENS 


MT.AfK  IRONMOHOBBT 

HKASa  rtll'NDRY 
Mni.l>KRH'  IHOSMONOERT 
.MErilAMr  \I,  TOOl  H 
FaRMISO  IV(1'I.R,\ii..NT9 
PAIRV  1  TKNSIU! 
HnRiICl;LTi:RAL  TOOM 
IRON  lirRDI.FK  *  FKVCINO 
SAI'DLfRY  *  HARNESS. 


ILiLVSTRATED  AM)   PRICED  CATAU)OUE  GRATIS  AXO  POST  FRE£. 
Mntf /InwMHV  SMmlM  In  Pb«(,  AcBii^  ^ 

Tho  MANSION,  The  VILLA,  or  The  COTTAGE. 

DEAinB  A  GO.  (46  EiK»  Whaum  btbxkxX  LONDON  SBISajS. 


P!^  FLAVOURED.  STRONOBCEP 
TBA  at  akcM  t|d  a  *M.  MX  W*  UHHa 

coHFAirrs  BXTBAOroritCA'r.faaiiiitatBw* 

UaH«  OM  famator'a  8l«M*aie  «•  enqr  iar,  feUig  Ika 
tmiy  laamlM  o4  (MahMtMa. 


M 


E  S  S  R  S     G  A  B  R  I  K  I, '  S 

fitrnanllnnrr  ImirnTiwwnt*  In  ABTIFlt'I.M. 
TEETH  •iiii  I'AlNLrsP  IiF.NTIHTRY.  P.Unl  So. 
Sa.  I|iipre>r<l  .Inn,  ls71,  nm^ril  tn*  MIlwIi^-  .rlvKri- 
l«gr«:— 

ln>r.  EXTRKMF  UGIITNESK  (V«tl-  Lrm.  |r'»ly 
.^•If-fu>  |H>rilr)r).  nmibtncMt  with  irr«t  r  *fll<i  U'-y. 
dorKfclUijr,  ami  com(i  ri,  thin  nvvUliiik'  ilio  c-.ifrini;  to 
ttt  faUU  blUicrto  coniidcrMl  u  iDiilapwMbI*  adlanct 
to  ArtMrl■ITk^eUl. 

Mtf.  MODBNATR  CIIAR0B8.  aeetoaM  if 
br  iMr  rmmmm  dBDHdw  of  cogalncilaB,  wlillc 
tlia  «||feiA«t«ai  af  mnWHmm  aad  natari'li  aahr  an 
•arle^ei.  MiaMawt  wllli  in  exrartaiM  af  buM  n- 

«rntnry  ha  iV)r  »diip««llon. 

Srdly.  AllfOI.LTK  IMVrXITY  FROM  PAIN,  t!i. 
c.  inprr-i»0  Nl  i-KOI  t?  U.\1  KK  OAS,  afur  ui  up.  li- 
t'  [.-•'  of  iii.ny  thi^ustinU  r*.»  In  huapltal  anij  pr-Tai« 
f  .-k. -.lo*.  «rno.ljii:  iMi  iintdtnlnn  wRh  «a  abaoliiu 
c.naln  y.  Ill*  UutctiHtr  ir*4  brinic  line  only  atxeloulx 
<um  (ram  <liiBi(>r  bs<  pihiiinly  plnttuir. 

UMy.  .■io  luccenslai  aa  InlUMa  of  nainra  (iprbi^ 
bclus  aallrriir  lUafaaaad  wtUi)  tk.t  iklwttaa  bwonm 


^  HBBBBB  OABRIEL. 
UmATB  RUAw Orneod  > 
MAMMY  sr.,  CAVKMUHM  W^f 

.MERHRS  GAIir<l:i;3 
<  I-  l.ViX"A  I  I  I'  PKEJ'AN  V  IIC'NS 
FUR  l>Bl.Sbl.VLM)   AMI  UtAJUXUilNO  THB 
TKKTIi 

AraeM'byalirhiriTTftiaiKi  rrrfumanlnttMyieink 

Tn.        i-.l  ai.il  1«. 


EETR.-MR     WEBB  (MANY 

TfatB  with  Mr  Itaket,  of  •  OfMawnr  '  

a>.)  aimiltoa  ARTIPi'^IAL  TfiRTH  akkll 


•un<a-*ad  far  oae,  «mli>ft.  af  Maraaea,  aad  darablUty. 
Painlcaa  tttataimt  fiianiaiaM  Ihroafkaet,  aa  witli  .11 
Ditxr  t.i'.ritilviia;  al  cmiMillatlnna  trM.  Ti-rmi  mwlr. 
ratr.  K.B.— Any  r.unih«r  ff  tcth  itia,d«ia  tiro  or  tlii*^ 
hiMra,  and  irpalra  tOiivti  whiM  walUotc.  Al  home 
■lailv  aalB  elifet,  at  II  Ma*  Band  «.  Bii  matlNii 
wUeh  to  velTwaallv  if  I«Md>  ina  Iw  tao  MHiVi. 


RirPTUnV-BT  XOTAb  LBimB  PAVUtT. 

/BITE'S  MOC-MAIN  LEVBB 


TROM  la  ailowad  br  arnuda  of  MlMhal 
OonOaaMB  la  bt  tba  oiaei  awetl*  a  iBTCMiaa  la  Itaaaia- 
UTCtnMaaaalaf  URRKIA.  TIm  uMaftkeaiaalfyataf 
an  oftan  bntf ol  la  ita  aAacUw  la  bara  aTolM,  a  aoft 

baniiairt  b«ln|r  worn  mend  Ihabod)',  wlill*  llir  ri-<{i:liilt. 
r«'.s<ln|r  |Kiv«c  in  lupiilWd  by  Uw  1I0C-M.\IN  h'AI) 
and  CATKNT  LEVER,  flulnt  wlUi  to  much  Vtl*V  KTIlI 
citi.'-t!f»i  Jlial  K  eannot  b«  att*.:?f*).  and  tr,.iy  oe  wur-t 
fiurlTi;  fck^p.  A  deacriptt.*  carrulnr  miiy  hii  l  it  il 
ihf  Tro««  I. whtch  cannot  (ail  to  lii)  (otwuhIk!  by  p-..!, 
on  '.))?  c^rcainl«fvnoa  of  lh«  body  ini>  inchu  bc^i^w  Ut« 
htps  be.n^  aont  to  (ha  Mannfacturrr. 

Mr  WHITF..  m  Pi««.)llly,  Uimlon. 
Prtoaof  a  alnale  iroaa,  Ki,  U la,  .'ita  tiil,  and  tia  *d ; 
poatai!*,  la.  l>oubl«  ulllo,  tia  i>sl.  4.'a,  auil  iu  U;  poat- 
•)r«.  laM.  CablUaal  dttlo,  41a  aad  UaU;  poMam 

laUM.  idlHi  wdm  to  >»  mmti  >a>adli  to  Jib 
While,  Jim  iBii  FltiadlUy. 

SEW  PATENT 

ELASTIC    STOCKINGS,  KNEF 

CAI'.S,  ,tc..  r..r  VARROSi;  Vi;iN3  and  all  caaea  at 
Wr.AKNKad  ai.il  itU'Kl.l.l^aufllH  |,tUII,t)l'KAlNd 
Ac  Tlv.;  art  pwroiu,  Ughi  In  Ivaiiuc  aad  knaxpaaatia 
ai»d  ar«  draarn  on  like  an  ordluar)  atocaioc.  Fhr^ 
ia  ad.  ;a  td,  loa,  and  to*  oacli ;  poatatx,  tiL 
WUITK,  MABOtMlBBia,  lia  nimiHiljJ 


HJ.  NICOLL'S 
•  ^  OTBBCOATa,  er  W 

te,  wMk  ett  totalis  m. 

H 


SPRING 

CMiia. 


E 


J.  NICOLL*S 

OVnOOATB,*!  WoMtpMar 

J.  VIOAIaL'S 
ovmoQiMn,  af  WMHfM* 

UlaaiiMMiML 

Ja  mcoii's 


8?Rlxr. 

llaltMCMh*.dta. 

SFRING 


SPRING 
LITERIES- 


CERVANTS' 

aJ  t>a>li(.dtBMfi»ala 

tr      J.     N  I  c  O  L  I, 

1 1  a  MwNan*  fTolhlrr  t"  fh*  Qiirm.  Rornl 
Fairllv,  an"*  ihp  Coora  ftf  F.^fOfHt,  Anm',  Navv.  a.iil 
eSvH  Oolfi  t»ir.  lU  HI  ISO  RfS»lll  •lr.»t.  aii-l  22  i'  rn. 
hill.  Londnn ;  10  Moilpv  .irrot.  ManrbcaiM ;  in  Hold 
atrrct,  LWari>or-l ;  Na.  .19  Ni^w  atrao*.  HIrivlitffliam. 


TO  SHTPPfCR-S  A\D  EXPORTERS. 

MILNPR.S'  STRONG  HOLDFA.<?T 
'AMD  FtRR.RRM8TreO  SArBB.  CHR<TS 
niBOMS  BOON*  AUD  OOOBS.  wtib  an ttMir  Uiatl 
Iiaprow—la.— Tin  atraagtat  aiid(^aall|yowiaM»iad) 
thadwjpMt  maoaiida  acataM  Aaa  aad  On  awdwa 
bnritan  WknMwfcamar  «a*  oadhaaaaaMBaad 
In  oaanHOia  at  wbiilaaala  prieia. 
Safe  Woriu,  UiwpaiJ.  tke  ao  ' 
piftain  tba  wmUl  DiaaUi  1 
sbffitaiii.  LMia,  BaaiEaaiaa  daptt.  Ha  »h*w*» 
atrart.  Citr.NMrfhoBnkellagliad.  OkMlinlrao 
b*  Boof 


^LLEN'S 

PORTMANTEAUS. 

ITSTRAMO 

^LLEN*8 

DRESSING  BAGS. 

87  STRASD. 

^LLEN'S 

OVERL.VNU'  TRIjNK.'^^ 

»7  tUTRAND. 

^LLEN'S 

1)E,SPATCH  BOXES. 

37  STRAND. 

ALLEN'S 

awerdadfor 
laiawatMO  aMla 

PRIZE  MEDAL, 

imatalaxoillaaaa.  Ilhialratail  eaia- 
lae  far  Ciailaaalal  WaralHac  f»» 

nuf 

U  B 


NVILLE  S  OLD  IRISH  WHISK  V. 

BFLPA8T,  ol  •ama  quilljr  a*  Ibat  aopiillari  to 
tba  Ifitrmallooal  Eiblbltinn  al  I  Ml.  Dab' In  Esklbl- 
tionof  l8M.PArla  EihiblDon  •(  IR  7.  and  now  rciru- 
UrlT  to  Iho  Hooaa  of  l/orda,  tba  <|aallty  of  whloh  l« 
«^aall«(ba  Snaat  FTra  h  brandy,  may  b*  bad  dlrael 
rnnn  Balfaat.  la  taMa,  blflaboida.  ^aaHar^aaki.  and 
eaav^-QaetaUoaa  aa  a»Mk»tloaHa  Mraus  Dnortn. 
and  Ca,  Beyat  Itlah  INallllariMb  BtKaat  t  «r  at  laatr 
Loodaa  0mm,  4  •MBkn  biHldiaw.  Strand.  w.o. 


JINAHAN'S  WHISKY. 

Thto  cnlitolPl  «nd  m^*  dvllr  ost  oM  awllow 

spirit  the 

ORKAJC  OF  IRISH  WUIiOUBS^ 
la  VHBtr  aBritalM.  pr<(acUy  par*,  and  aafa  wka<a. 
aaaw  data  tb*  Sivaat  C«cnae  lMBd|r. 
MiMe  tbe  wonla— 
'  KIXAHAK-6   LL  WHIBKT," 
*a  araL  bi>'el,  and  cork. 
Wbo'^aala  D«|4«,  •*  Oraat  TlichOa  d  aliMl.  Oafoid 


4LLS0PrS   PALE   OR  BITTRK 

^1  Al.K.— M'.aii  K.  AI.L30PP  and  fOMI -»e  bo 
Inform  tbp  Trad  a,  Hi^t  tbay  ara  o--<w  rrri.t^  nt  onlara  ' 
rarili<ir8F.A»<'>N-HRi:tYeD  PALE  ALK,  In  O'.aaol  ! 
la  Oalloaa  and  a[>warila,  at  Iha  Sfwary,  Bnru>,~-  i 
oiv-Tr«nt,aaaat  tb*  Brancii  Katahlla>i!nrn'.,.  { 
Maaar.  ALIJSOPP  and  tOHB  tak*  ina  aitii-tro'ioiy  ol  | 
annoiinc'iicto  |>n'atrfa<tiH*athatlhcJr  Alar,  aoaiTo»|;lj  1 
r«cnaiai«i;d*d  by  tl'.u  mc.Jkal  profaaatoa,  «ay  b*  pro*  I 
ourwl  in  Dranctt  .kr.ii  Lij.t.ii%  gaaulaa,  frvn  all  tte  ' 
BM*t  mvostaW*  Wln«aad  Mar  Mankaaiaaod  Ueaaaad 
Ylim^f^-J*  'lAUMWrS  fAU  AlaB~  bauf 


E' 


EDUCATION     IN  GERMAMf.— 

ANGUMIERMAJI  UTABLUOMSNT,  B«ae- 
!.»:<JMT*^'<>*'  fdaadad  la  :M1>-aw  MNkiL  Han 


TMOVAB,  ptatJia*  OoattaoNaliSaM  ferliiaAfiin, 
ClvU  aarVMh  aad  MnaiallM  potiaiia.  Ofraaa  aaa 
t'mAut  MBHBlte  apkco  la  bla  ••tabliabiaant, 
w  iMra  lae  laBlnU  ai  aa  BafUab  bua*  uoimxriiho 
bjr  aa  bclM  ladj  (Mra  Tboaaaa).  Tb*  iil|ctM*i  r> 
fanaca*  flraik— Apply  u  Hcrra  Olractor  THumah 
RaarSiraaa*.  Baai.uD-iti*-Rhln«  — F-vquMil  eaonru 

"niNNEFORD'S  FLl  Il)  M.UiNHSlA. 

— TNp  ntt.lkal  pr'Jr^.-oti  for  tlitrly  year,  hart- 
n,  ;.rorc.|  ..f  ihl<  (lurr  ...lut.cm  .i(  Mai.'iir.la  aa  Iha  t«"l 
rrwiiy  fi  r  A.idiiy  of  ti)»  Siuoiacb,  Uaanaani,  Haad- 
it'll'.  U'.ui.  anJ  lndl|iT.tlaa  j  aad  aa  Hi*  btat  ailM 
aprrirr.t  i.<r  lUllrata  c^Hjailiuiloaa,  dtfaotriljr  adaplad 
for  Inili*.,  I'Mldnn,  and  Inlaalab 

DIN  N  EPOKD  aad  OOl.  StaaMa,  Vt  Ktw 
Bund  atra*'.  L«uloa,aad  af  aBathaT  rtaiilalatbra«th. 
•at  Un  worid. 
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FUNDED  LOAN  OF  TIIE  UNITED  STATES. 


Tba  BBdcraMBtiaBfld  fimw,  with  the  sanction  of  Uie  Secretary  of  the  Treamry  of  the  United  States,  iu-c  prepared  tonoeive 
APFUOAXEONS  for  the  NATIONAL  LOAN.  autfaoriMd  under  the  Act  uppn^v.-J  Jnly  14, 1870.  entillad  "Aa  Aet  to 
aufliarin  the  Refaadiag  ol  the  Nationnl  I>ebtt''  and  the  Aft  ia  anaendnfliiit  thereuf.  uppi-uved  Jannuj  20,  ISTL 


SabeenptMoa  win  aooorSiiiglj  he  opened  at  th^  roepeeUve  offioee,  on  Friday,  the  10th  daj  of  liareh  inst. 

Till-  ;iiui.iint  pn)]x>3fil  t')  ho  issiii'.l  is  .•*2tH>.fHK»,0(XI  itw.i  hviuiln-il  luilliuus  uf  doUarg*.  re<lefm;iljle  in  ouiu  of  tlie  pri?8«>nt 
Htiimluni  value,  at  tin-  pl--:iHTir.-  ■  if  the  UiiiN-it  St;it.-s.  after  lu  vcar-*  f n  mi  tlie  date  of  iflsue,  and  bearing  interest  at  the  rate  "f 
five  per  vrut.  {>er  unuuiu.  fr  nn  the  Ini  day  of  May  next.  jKiyahle  ipuivtei'ly  in  coin  is  fhs  Dnited  States,  the  OffiOSB  ot  the 
lh\a»s*un-r,  any  Assistant  Tre-afiurer,  or  designated  ropi^sitary  .if  the  Govei-nment. 

Th(!  Bonds  will  be  issued  in  the  United  States,  whiTe  the  priucipul  will  ulao  be  reimbursed. 

The  Bonds  will  be  i>?i;i8t<'red,  or  issued  with  Ooapons.  as  may  be  desired  by  HtibsfriK'rR.  B<>^!stered  Bonds  will  be 
iasoed  in  amounts  of  ?50,  ?l'iO.  .S^Hl,  $1,000,  9.1,000,  and  .AlO.iiOH;  .-ind  Coup.m  Bands  of  eiu  h  deii.imiuati  iiiexeept  the  lust  two. 

The  Bonds,  and  the  interest  thereon,  are  exempt  from  the  pajrmcnt  of  all  taxes  and  does  of  the  United  States,  as  well  as 
— ^  '-.m  uj  foim  hj  or  under  Stated  """'"f  ^  or  hM»l  authority. 


win  be  linb 


I,  as  Buj  be  ^'^ij™*^  hf  the 


After  mutm-ity  the  Bonds  laat  ii 
Seeretary  of  the  Ti'casury. 

The  price  of  iaane  will  be  par,  or  at  the  rate  of  1021  7e  6d  aterting  (beiu^  the  eqniraleat  o(  01  at  ex.  4s  6d  to  the  dollar) 

for  each  five  htuidi-ed  doUars. 

Subscribers  will  be  requii-ed  to  deposit,  at  the  time  of  application,  21  on  every  $600  applied  for,  and  the  balance  will  ' 
be  puyublo  oa  the  1st  day  of  iCagr  aexb  The  snbsoriptioaa  wiU  be  tnuinoitted  to  the  Uaitedstataa,  where  the  Bonds  will  be  \ 

delivered.  I 
I'ayuii  lit  liiv.v  1>e  made  either  in  eash  ur  iu  Bonds  of  the  United  States  known  as     Five  Twenty"  Boudb,  aUu  at  their 

par  value,  v  ,/. .  at  t  he  rate     1<>J/  7s  6d  storhag  f OT  emx  frre  haadred  dMkn,  allowsaoe  beiag  made  lor  aeerued  iatevest  at 

the  excbiiii;;c  of  in  id  jier  d<illar. 


Fumisof  applieatioKandoq^  of  the  Aeteof  Oongnat  aoUmiaingtbe  i 
undermentioned  anas. 


BMj  be  obteiaad  from  either  of  the 


BABINO  BROTHERS  and  CO..  8  Bishopsgate  street  Withia. 
CLEWS.  HABICHT.  and  CO,.  5  L.-thhun-. 
JAY  COOKE,  Mcculloch  and  CO.,  40  Lombwd  etveet 
J.  a  HOBOAir.  sad  oa,  92  (Hd  Btoad  street 
MORTfiN,  RdSK.  :..nd  CO..  Bartholomew  lane, 
N.  M.  BOTilS(JH.Il.D  and  SONS,  Now  court.  St  S«ithin*B  lane. 
Dated  ia  Loadoa,  OUi  dsj  of  Much,  187L 


TIIE 


LEGAL  &  GENERAL  LIFE  ASSURANCE  SOCIETY, 

10  FLEET  STREET,  TEiMPLE  BAR  (FOUNDED  1836), 
Bm  taken  a  leading  part  in  firedng  life  Antirance  Ck>ntracts  from  all  needleea  reatiictioiu. 
The  "  Propotnl  Form"  is  most  rimple  in  its  terms. 

The  Polici(>s  are  "Indisputable*' — ^that  is,  free  from  future  challenge. 
Tlie  Itiv('-t<'<l  Fluids  hear  an  uiiustially  liiirli  projiortioii  to  tli<'  Liabilities. 

The  Guarauteciiig  Share  Capital  of  Que  Milliou  (£100,000  paid  up)  u  luUy  suWribed  by 
300  Members  of  the  Legal  Ptofession. 

Nine-tentha  oi  the  Profits  belong  to  the  Assured. 

Annual  Accounts  have  ahvajS  been  puLli-slii'd  in  full  detail. 

Stittlenient  Policies  iu  favour  of  Wile  oud  Children  now  granted,  in  terms  of  the  Married 
WomeD*s  Property  Act,  1870. 

Unreserved  information  on  all  pointy  on  application  to 

£.  A.  NEWTON,  Actnaiy  and  Manager. 


0- 


XYflEXATF.n  W.ATER  nOIJ).^;  IN 

y  I  jtji  n  jiurc  'ttyp4'n  fia«.  trie  vnjiL  el-:  ir-n'ni 
that  •u>uin«  Uf«.  It  li  *  (Iwltlwl  tonic  »ti.|  tlli  rilive 
drMidii,  toA  traa  lu  tpcctal  mUob  on  food  <uriiis  ths 
proc*n  ct  Mgtttien  aad  aMlinll*ll<iB  li  tofalurly 
•■llaMt  for  Invullili.  Price  <•  pmlotiMi  hiir  piiiU. 
IjUijimIotv.  ^'i  I.ofi|r  Actp.       nil  ri'iu't-'i*''. 

M'  OilK  CUUES  OF  COUUUS.  COLUS. 
uid  Uium-iuH  by  Or  Laeock'*  Wafan..— Prooi 
Mca.r*  I'crnrion  aitd  Hon,  lb«  aaUiMnt  aacUoDmr*, 
:  "  Tk«  taBcedal  aBMa  wa  hax  df  rivrd  (ram 
Waftn  OMka  m  (aa(  h  a  auiy  to  otfrt  yoa  our 
ilUlKMIf  M  IMr  auiMiiarlty  uTcr  any 
alter  nm»4f  w*  km*  Mtr  MM  lor  oold*.  (sughm  aail 
iMMfiaaaMk  •oyMCIai<rtfOBU««B»«>i>ur  frofrulvu." 
— tkaaa  wafaraKita  laMaMitUaf  MaatlmukooiuuniP' 
lion.  couiili».  aa>l  all  tlHtitm  »t  tk»  iHe^  indtaTC  a 
ii4MMnl  ta>l«.  rrkatelWlBAIietpirMk  Bold 
hf  *^  dncglala. 


nOLLOWAY'S  OINTUENT  AND 

nsoal  eaU  MM  ivMcfa  te  Jut  fMNii  bf,  A  MM 
(tamp  ■tMfliMV  win  fMMIr  ■■wwi,  Mii  ta  lis 

tniin  wtll  ci*me  ft*vtH>,  »      ibnMl,  dIphthcriA,  cSMst 

r:iin plaints,  and  rtiruma  Um.  HoUmrny't  ointment 
nibt»«tj  ti|Xta  the  -kill  'i^iir  tti«  affft  tcil  priri  :\I  i>iicr 
corrects  lh«  K'lai  inic  HTid  il- i-n-n^inj  rifett-  .i..iiip- 
w*  on  the  conitiru'-imi,  nnj  *|i;ir«u  t>\  lirU'Mf.  I;  in  tii'. 
irntm  to  tho  Ir  tpf rial  ii-Mur- (»,  ri?tf'j|  I'.f-  the  ■  it- 

CislHti«a.  n-Htinir.  H  Lr  linmtiiatlon.  aooih«s  irTUatt-:in, 
brs'  T-i  r<-lnx*Ml  mv""*'!)!,  b  tJ  hraU  tri-ei-alWii,  H*t.I«- 
wuy*  pll!«  a  inultAMt'Miiflly  tKk-'i  v\v  nl-  tae  cur^'.  In 
sJI  tvf  tt>f  t  ir  'lit  ati.i  tih'  ^t  iinni'ftJlatc  rveonrtr 

n'C«innnr[^t!i-(t  tn  M>  If  i.  iriir  MthI  JM'WerflOl 

f*r*|iar*t1'>  wM.  h  n-fi|-hi.iu*ly  c  rt  I  .yt-d  will  (vrtn-nt 
iiftiuna,  cuiitiaixi]itiJ!i.  una  i^ihrr  aerloiu  Uiincis. 


ROYAL  POLYTECHNIC 
IMSmOTIOR  <Ltail«d». 

Tto  BriMTMrSMWl  HMttWOf  tlia  ShinlwMin 
in  (blf  iMllMtIn  «w  hiM  ««  ntday,  the  loth  Init, 
In  Ilia  taall  Tlwalra  «f  the  IiiMllattua,  Itit'  Rrr.  .1.  O. 
OM'EN,  riurinBailiif  U1■^  UjarJ  uf  l)irector>  In 
the  ('hrtir.  The  rrp*irti  aoil  a^r^mntji  weic  rv^-phail 
iii.il  M:l"pi>'<l;  tl;«  iban'Iitt^ti'ra  prc.i'Ut  alio  rtw-i>m- 
nirndcl  II  UiviiicDtl  ufunt  itic  ^tal<l-Gi^  c^it't-il  i.f  :<J  prr 
cent,  for  Ihc  hiilf-y*ftr.  laakin.- wil  I',  t  ;ir  !a«t  .•isU'-  w:tr"a 
Ihviilcnd  5  per  cent,  prr  anniini,  wb«ch  woa  aocortllntrly 
il^rlarad  liy  tha  Dlrtrtiv*.  Ttie  ratllUlf  OlTMtora  nrf 
ua.aD!DX>ailr  rwlucted.  aiiJ  th<  |ii»«a»<H»yi  tlaa>d 
with  a  T4i;e  of  thiuiku  tu  ihe  rhaliama  
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ONGKONG    AND  SHANGHAI 

BANKINO  CORPORATION 


«l  Dlnctari  naii  ■MtOilM  In 


Th«  Bunk  snints  VnV.s  opio  Ami  n*irotl«tc*  or 


collnetj  BUU  «>  »ii^e<  lu  Aiwicty  erDmMhc*;  klio 


peARTERED  MERCANTILE  BANK 

_  laconontodkiirVamCbvlar. 
RMd  Otte-Jtl  Old  Knad  itiwt  Loudon.  E.C. 
CoPBi  OF  rhHi  nut«. 
Otctft  GfTdco  Nicol.      1  ,  I  1  1.1 


Jaaxn  J.  M*<.-Ki-nik'.  Esi|. 
Jainas  M.  RolKrucn.  K«). 
ClAuijhM  J,  Ertlim^,  K^g 

!U-f 


Kilv..>rJ     Jiir.m  Diuiicll 

I>n>r  ,1  T  [t.  l.,  rl»on.  r»ii. 

Chief  Miitia^-  r  icxoffjcio^ 
rn%. 

V*nk  of  Kn»'l.ir,l  l-.n  Jt>ln'  Slocli  Bink. 

Braiicli«fl  nn  l  A|r'-Dclrfi  In  ladta,  OyUia,  8et- 
tlftm*t  c*.  <  :i-mu  tind  JajMn. 

The  BAfik  uan»*fU   t)it>  ufrual  Buikhtf  iMitBMI 

t*lM  bad  on 


THE  IMPERIAL  OTTOMAir  BANK, 

1  COKBTAimilOnA 

Bnmckw  at  SDTiiia,  8<rroin.  Saloakia,  and  Alrai- 
Ma;  lad  i««nclM  at  Laatra  (CyfiriM),  FarK 


Tk*  LoadoB  Agaaey  wItm  awaoy  nn  d^fH)«it  for 
Bztd  pirtodi  at  ntei  to  'v  acrovil  ui<in.  It  irruiu 
cradllaoo  CoM«»ntlti.>p|r,  Smj-m*.  Bryrout,  Hatonic*. 
AWaandrta,  and  laLrr.H'  a.  purrnsHrq  t,T  cuIlHriH  liilu 
drawn  on  tbos«  ji'o.  <t  ftn<l  urt.fTtskc*  f '  p  nrfrntimtli.n 
of  all  lurklKii  OoTeniTnont  tf^i-iiu-j  aiuI  r.-i*  i,  .i  ctii-ii 
of  til*  ccuporj- 
[  Th«  l^nilon  Arw*^  will  al«o  nr^nir  or^'-r»  thrr'tiB'i 
th«  Br»n<-tT<-»  of  !h»  Iniprrlai  (l't«tD«n  Bniik  »l  Snluuirn. 
I  Biryrna,  BrTr...iu,  an.:  Alrundtla,  for  Ujc  purch^neof 
oroitacr,  inr-h  »  Cotton.  Wool.  811*,  Mtddar  rooU, 
Valowa  Oplnro.  Ornin.  *c. 

Ttrnu  mmj  bt  ucmaianl  en  amllaiiaii  attlMoOIra* 
tt  tka Laadaa Aantr.Mft 4 BnitMli^^ 


TBE  AGRA  BAHK  aiMlTED). 

1  ER*«uin»»1M.<-Camai.«1,«N,MI>. 
BxAD  Oinca— BUuil**  bn«  .I^hanl  ■irtM,  Lon  lr.n 
BAiiKiiai>. 

MMin  niTB.  MIIIi.  Cicrrle.  and  Col,  tht  National 
(tsr.k  of  F'cotland,  and  lb*  Hank  of  Enirland. 
Eiusii  iiKi  In  K.flnbunch,  Calcolta,  Bombay,  Madma, 
Knrinclieo.  Airra.  l^bora.  !ltian),'hai,  Moiiie  Kriu^. 
CraB»»r  A. . .  1  i>T«  nr..  ki-d  »:  trie  Ikiiil  omi'."..! 
tlia  tenna  Cttftcmar y  with  L..iul'-'li  baillcTn,  liiltTcil 
alloned  when  tba  cndlt  batasc*  dOM  not  (all  below 
£1<». 

Darufiii  nerinwitn  «Mi  fllM>  MttoMlawkt 

taraa,  yiut— 

At  •  MT  aMt  par  aaaaa,  nUaet  to  II  rnontb*'  oottoa  of 
irKbdcMiaL 

At4  parent  par  aana,  nliHetiR  •  mtmht'  aattei  at 
AtJJ^|weniik  r«r         MlfNt  to  •  ■aalhi'  Mdn  if 

HwltllWrt  dt  tt»  «I>1«  acbuiia  of  Ih*  day  on 
aar  fttatnaAttaf  tba  baakftca  of  citra.i.arnr; 
and  apflOTed  Mlla  parehaaad  or  Hnt  f.  r  -  >  <  ciln,i. 

8ai.u  l'i;k<.iiAaaa«irKl«d  In  Bn-.  i  ui  i  i  .irelpi 
aKiirlUM.  In  tjui  Ia4la  alack  ana  tawu.  nd  tu«  tafa 
cuato4t%  of  tli«  tame  aadavtlluflb 

Inlfcat  dravn,  taA  aiBf,  auft  MMcMI  p  T  a«t 
paoatoaa  raallacd 

£vaip  albv  A^Mllp^n  of  hAokinp  btuit^nci  ai-..t 
Mnay  a^trcy  HrMakand  Indwi.  irat>..u. u^l. 

J.  lUiiMC^ON.  ilhaimian 


0 


RIENTAL  BANK 

CORFORATIOX. 
Iwaiinuli  1  by  Royal  (  haner.  Mith  Aniraat,  lUI. 
ddlt  •■(''"''  f  >  ''<'<"<'''.  r.-..'rv.'.l  ruDd,  M44,MN. 


ul   1  i  I  Hi-.. 

MAK- — .itt?l'.«.  ilAtil.  K«q. 

AUKju.— JiinKf  Walker, 

r.crr^i  Ar  jU  t,  1*»'^.      I  All  XA-iJcr  M.ickcnjic  K,.^. 

J'UTt.AIl  J..r-M'-  Kk\.  K*-],      (^.^vlock  K..b<'rl  lUid,  fcfcl. 
JihsiH  f,  K.'. .        I  W.  WaUtlnabaw.  Kaq. 
C.iuj  Mava..>:k— O.nr.if  J.  K.  itaian,  E«). 
liCk-kl*kA<iU— I'atrvk  Caia|>ball,  Blf. 
naaitu. 
ak  of  Ergl^od,  Union  Baak  of] 
fiaaa  a<  ■oatland,  Umdoa. 


taiporauaa  araai  Draiu,  aad  am 
Bia  rasaMa  at  Bombay,  OalaaMa, 
IT,  Haaglaaf,  lUiidjr,  Madiaa,  Manritlaa,  IM- 
MMkNaiMiai«aik  naMkal,  Slacaraia,  «rdaqr, 
aad  Tniakaia,  on  taraa  whub  may  ba  aaoanafaNd 
at  4Mlr  aBcc  Tb<r  alto  luiM  Clrmlar  NM«a  lor 
IbaanilmTtlkra  by  iba  U^'crUnd  male. 

Ska  ndat-.ak.!  tbv  aycrA)  (.1  liartx  t  i:.-i>in«ctad  with 
lu-ci  u',.-  All.!  iaIp  i_'f  IniJL.n  an.J  i^tll^^ 
tl  r  .  ,v.-lv  if  till-  AAiT..'  rpcrtji 
of  taUKM.  I'.>M.'ii.i«.'  1  i,y.  1  cu^ii/ui,  At.,  anil  the 
cfff-cLtiiir  C'f  I  cniii^Ai.  .-i  [ii'Cweeii  Uia  alMTe^aaiDod 
.^•(vnuciiv^a. 

Tbry  aiM.  rtrciTs  Ixpoalia  of  41100  tnd  npwanja 
lur  bxni  ftliuit*,  tbe  laima  lar  wbldi  may  ba 
UaOkI  «a  aiyitaUoa  at  titdr  ofllca, 

vtmboBia,  l»M<.  SawaayBtUMS, 

"  nn. 


IONIAN  BANK, 

J.  31  Fiaabury  alreaa,  I«tli  Hanh.  IBn^Tba  Coat 
of  DlractAn  hcrrtqr  |diia  aoUeah  that  Ihq  iMMdaabuad 
a BiTidaad oa ti-« ■&  Id  mflM  aflba iMfc  hrdw 
batf-ywaaMnirUMlM  DaaaaharlBM  aittaiMaaf 

S  tar  oaai.,  and  In  addldnn  ihmki  aBonDaatthamta 

at  S  per  cent,  (tnirrthor  8  v«r  raaU  p>r  immni),  payaMa 
on  tbo  loih  April  next.  And  tbin-  flirtbar  irlTa  notire, 
thai  tbaTrannffir  ll.uk«  will  t,^  <'-|»!>'.|  (mm  tlir  lat  to 
IbrKHb  April.  I*lli  .lay,  Incliiairr.  -Bv  .i-rler  "f  Ibe 
roort,         IVM.I  lAM  KElTI.KWM.i..  S».!r>tafY 

TifK  ALLIANCK  IJANK  (UMin  i»  i, 

1        l,.j'ii;  -1.     Uri-nit.  1,     M  111  r,    hirkPl.li.  id 

c«i.it«i.  eii.M 

Dlvlilril  In'o  lii,.N<i  «h,. -I  JJhM  pa  .^ 
I*at'i--i:i  i'A;ii;-i:,  i:  i'  y<\'ri,  ti  't^       .  .  in'^,  Kj',  r':ri-'.-l 
op.  whi.l,  «r.-  ImLI       .pw,r.|,  ,.f  :,i;i,i  p r.-.|- r.--; urii. 
Maf'i^w  UuM  in  I'l  aylr.r  l.t  ]..  (  li  i!  iii.in. 
Alfrrii  C.Lt1<r.:,iti.  ll»-p-i'y-^/'i.\tr:uui 
Interr.ii  nl:<n*mt  aa  canent  ae  -Mjut  t)*iA»oo«  if  not 

draw  II  !.p;i;Mr  iL'iil. 

t>rt>.»itii  jf  i.|ii  aiiwardt  raoalvad  <•  eomtnl 
la^a  Aiiil  r  >r  1^1..,]  i^rl^Kli,  aa  may  baMNtd  fpen. 

KvA-ry  fni:  litr  ai?.v.liid  for  tba  traaaalSMI  acmooey 
hMwton  U>ndna,JjHUfUi,  HaMfeMai^  aad  for 
the  receipt 

Chcular 
otbar 


■ondno,  Umyaat,  wd  maMfeMai^  aad  for 
aotea  aad  Mm  af  aMflblMMii  aad  avcrr 


&  <KnSm,*Umt  er.  in 

liailUuiriiijpw  iftu*.  K,C. 


NATloNAl/ 

H(HTI.AXI). 


OF 


iralfl  liy  Hos-al  C 
EatablliiMKi 
Baan  Orncs — KJIniiurirti. 
Oaplial.CllAM.LMi.     Paiil  utK 
RaairTt  fund.  taauiOOO, 

ir  Bhkotaa  laB%  Uatard 


rttmal  Acaaoata  *■«  ka|...a.« 
l>i!(nalta  at  lalarait  an  raattaad. 

I  Ik  ii'itr  Nolrn  and  l.ett't^  nf  Cn'dll.  aralbMa 
>af:t  ..f  Uh.  worrit  are  t'-iipit,  for  home 
tnivi  Jliiijr:  elao  f'.r  lmslii«a«  pit  rptiana 

t_  ll»UM«.  t-.'   Sd  lrittN* 

I'i'l      r.  -1.  a    t  I  tvr  -IDC. 


'  ;!,•  liitiiV.  and  m  the 

Oli.p  ,i:i  1  J.Mi  IP  ii.M  t lir*tu'li iiut  t^r.itl.Aii'l.  ('TiT> 
.T  jitjiMi  ...f  n»ukint;  tinaim'-A4  rlln.'|.•.-tf^l  wltls  .'^■n 
U  alN«  transari-  il. 


inaa 


Hf«i! 

J.ia. 
tUn.I 


D 


tUKN  I  LIUtS  AT 

PElt  I  ;  ^ 


A.NO  0 


>it|[42.'ai  of 

kMbm  la  aaai 


CEYLON'  COMPANT  iLDlTTRD  . 

TJir  I>lr<>ri..|Hi  art-  prppircl  ?  .  U.  ir  Iinnr.STt'ltr.S, 
to  r*iila'"e  oth  r*  f»IHM;t  il ....  v  /  „  fu-  ;  ..-.ir  .it  n  p -r 
Lcn?^  1  .r  :t  Vf  ir*  st  pfr  cc-f.,  ;in  I  f.T  "i  VP.nr9  III  (1  p»T 
rpnl-  p#r  a'lnuin.  iiUo  d.r  1  .r.j;..r  pflrti"wU  i.n  tcnns  to  l>e 
aeceriaitinl  at  the  ivfi;  i.  „f  Hig  c,imp,inv. 

fL  A  CAMKIlilN,  aeorct  ry. 

P»lm«r*l')n  bnililiiiir<  Old  Ilronil  «tr«1,  K.^. 

THE    TRU.ST    AND  LOAxN 

X       GOMFAKV  nr  I  rrp.R  panada. 
laaarporit.  I  i.v  itniai  Ciiafl«. 

Kilalil  <hn]  liUl. 

i,ouu:  r  1 1  II  r -ffiiWi  nwBiil. 

>:  KoierTiKl  Fund,  Xlt^ttf. 
DiaacTOKA. 

At  MgM  Bm.  Edward  Ploj  doU  Boooarta,  ILP, 

Preaidenl. 

Cliarlaa  Horrian-..  Eaii..  Deputy^Jbairmaa. 
iuwm  Ilutftiinkai^,  Ksi).     I  w.  l>.>r>«a Dtaaiaon,  (  '  i. 
Tbe  ll<in.  Atl>l«}  r.rr  (ilyn.  |  T.  H.  Waaaala,  Ban., M  i-, 
iiixaaaa— Uaaaia  Olfa,  Mtlte,  Cunla.  and  Co. 

TtiU  Coiepaay  «B*  tta  Hitattabllibad  la  Eniciand 
for  tlx  parpoae  ef  neolvlait,  apo  i  tba  aaoariiy  o:  n 
Ill|a  aulmriM  capital,  iii.io.'y  an  depealt  at  a  n  < 
MM  of  tnt«r't>l.  nil  I  <-uli.i,'  :!i  -  '.:nt!,  loj^ber      :  . 
tba  p>ld4p  eapiui.  oo  i>ii>it<4(<'<  of  laal  aatat 
Canad 

^lia 
livM. 

1  lie  T>lr»M  inrn  ar-  nrw  !*«'i'n^ 

yia  V  .in  t  o;i*.aril*.  \iii- 

obuinid  on  np,-ilicAli  <j:  to 

F.  PEA  RON,  Semtnry. 
?  Great  Wlactiaate r  alrael  balldlnca,  koadoa. 

POMPTOIR  U'ESGOMPIK 

\J  PARI*. 
IiipiiTinratod  tv  Niti.iii,!  i;-iri»  offlh  Ml  Pth  ct 
.Vircli,  IIUH.  ami  li',  I  ii|-m  ..I  i.  'iJrMOtMkdf  Jalj 
18M,  and  till  of  Uecwiit-J>r,  ls.<«. 
BNMRllid  bl  Iba  lalaiaHlainl  OHMFaailon  of 
•Mb  April.  IICT^  ^ 

Capital  tally  paid  op  «  .  «MIWjW»  «.   »  M<  .nr-  i 

BaawadPM^   »,oiig,iiaa  ^  <kio,oo« 

B>A»  OnrOa— M  Kne  Rernara,  Parit. 
Af^oclaa  at 

iMoa.  ManaHlaa,  aad  Naotaa  (firaastk  4iaa«idrbi 
<Bmi>.  Caleatia,  Bombay  SbaaabaltllMr  Kaag. 
ialima  (CoeMa^ldaaK  Ihiarboa  {Raaalooi  aad 
YaboaiM  (Japan). 

LiaMV  BMBBaa. 
lYia  irnion  Rank  of  ...yn.loii. 
LOKMa  A'lrK  T— III  l^a.i''n lail^alraat,  ILO 

Ma!.A1.a2— I..  r.i-.ACll 

6r"-Mai<AUKii— rhoud.  UnMaeL 

The  Loadon  Agmcy  .-raiin  UrafK  and  I^t:  r«  o' 
Credit,  and  piirt'Saatia  or  collaru  HilU  payatjU.  al  tac 
a(>~>T«-natn<*.«  pliutra 

I'bu  Ai;eltc>  will  coti  luct  Ijatikin;;  i  ii»tt>i.aa  uf  enetj 
daecrtptM  witb  the  Uoaunaat,  India,  CMna.  Ao.,  Ac, 
ftA,  upM  lanw  t«  ba  aMrMiBadat  tba  UdM 


alncc 


thive 
aa  be 


DANK  OP  CALfFORNIA.— THE 

1)  ORIBMTAt.  BANK  OOBPORATIOM  ara  pra. 
iSItS^SSSSSSrmXt^*^  Bai*  al  Otntoniht. 
BtlbalraaMk 


AlVBRH  COLLEflll. 

The  BecoDd  Trrm  will  brtrin  on  FriAi^y,  HtfUkm 

Tftrnf  of  Tultiw)  an  l  TVinr>1.  X?>t  |>?t  &] 

natl'^'u  X'--!'  per  aniimn 

t'.ir  p;irli.  iil*r.  -  Miiil-i-  of  Xhf  S-*..  r-  luff. 


p  A  I.  1.     M  A  L  I.     C  L  U  B, 

i  SI  SnlTilk  •trrrt.  I'all  Mall.  S.W. 

Tilt*  I  'Uili  I-  l'i>illut«'l  for  O^-ntlrmrn  w  n  daaire  to 


erj-iy  1I>.-  ailTant"gi*B  of  a  Clnb  tb..t  la  fTeo  (rata  poll- 
ikial  blu.  Tber*  ta  na  lUMlIt}'  altaaUMlaamabM^ 
.hi|..  tiembara an alaet  dr>rtrd(htlr t^taMaf (t* 


(  vmaiittej.   Bntmaaafaa,  Fire  (Hilnaah  

aariptloo— lawa  Boaabon.  Tom  OaliMMt  ttU* 
maiabK^  Tm  Oahiaaa. 

Taa  Coomim*. 

CbariM 

R<r.  A. 

aoQ. 

AI»J<n.lcr    «J-  fill 

(  np.irf.i  Si>ni»«.  En. 
Tlie  M«ri(iil«Ti 
Bir  *'lijrl<i* 
Vrt  in^.  Hurt, 


Tba  aai* 
Dataafi 

Pradertak  Braby,  Ba^ 

Maji»r  Brahainn. 

A.  Lioyii  IllrU-  k,  F.  q. 
nilixirt  r.rquhar,  Eaq. 
Ilenrv  AIi-t»  Hankey.  liet). 
Edward  Jofini  o^ie,  ila-v 
Adrian  H  >pe,  t-'.*q. 


[■"iiplbrr  |Mkr1l4-ular«  nay  i>«*  liad  lr<m  Ibe  ptajr. 


CRENCH  GOVERNMENT  SIX  PER 
r  ocHT.  utA«,  uao, 

TbaCOUPOXBdaa  MAfM  aai»  aa  ItaHBaadi 
win  ba  FAID  aa  and  allar  ibal  dataattbaflooatlair- 
haaaaariba  aaaanldnad  Ajnatafor  (ba  IM.  Tbe 
Caapnaa  auMt  ba  kit  three  daye  far  aaandaatloa 

pr-rljUA  to  paynMul.       J.  B.  MOKOAN  aiul  C 

a  Hill  llrnaiil  ulrcet.  I>jndon.  March  If..  1H7I.  

ILLINOIS  ANlF^LOUlS  BKIDQK 
i  coMrA>Y  8Kmr  PBt  cm.  wan 

MORTOA*!!-;  IIUMIS. 

Tbe coitpi ixs  dup  lit  iiiirinmpabftmiiiiiiii 

aririitlated  ilir.-iiKli  tar  aud..r«l|Md^1in  bt  PAIt>  at 
tlHlr  C  uiitlti.'  Ii  la.e  «n  aid  after  that  date.  The 
4'Dup<i.>i  mas.  be  left  thica  diya  for  rxAnitnallon 
pr<<\i..a>  I.,  pivim-nt.        J.  8.  MOROAN  and  ca 
2.:  Old  Broad  elwat.  Uadua.  Manb  U,  1871. 

UENNSTLYAMIA  RAILROAD  SIX 

1     PKR    rEXT.    COJireRTIIIUIt  RTeRLINa 

hOSnS.— TliLi  DIVIIII  Nl>  ■WAKH.VSTi*,  ilae  on  let 
April  neat,  on  t  «  l'ri)ii.yiranla  Rallioa^l  His  jirr  C^-nt. 
t  ...iivprlliil.i  -t  r  If Itolnci..  nn.'^.tlA'eil  t'l'i  iu'h  T. 
Wlnt^iti  an.i  i  i  m  1 1  j  !.->  i'AlIl  on  tli.i  I  »t  Af  ri  i  i  r  any 
Biii'.TMillHg  *l:i>  I  KfKlny  .-x.Tpt*-).  iM'Cwvrll  iti^liour* 
i  f  I'lnn-l  2.  by  tbe  L.*.tii1i.<i.  A-iatii-,  end  AintTiAian 
t  ini.,ii«|  lUiiii  i-^Jl.  (V.  Wifgin  and  Co.*  SB  CM 
Hii.a.i  Btn*-!,  b.  witrfc  Laaia  may  be  abtalaad  ae 
uati  ii.  Tlie  Wemmta  u.uat  In  I  fl  iBi  riatf  dijl  lai 
tx.ui.ikAtl.tn. 
O.J  llrt.ed  ttrret,  I^AitdaD.  &C. 


PHILADELPHIA   AND  ERIE 

1  KAILROAIISIX  PP.RCeNr.HTERUKailONDH. 
—Tba  UlVmKN'U  WABRAKTS, dueon  the  l>t  Apill 
next,  en  the  Pbila.l.  lphU  aad  Brte  Railroa'l  Six  per 
■  out.  Sti-  MuK  ll.<i).K  leeuevl  iiitd  cnernntred  by  the 
reiutayWeiiLii  Railread  Company,  will  bo  PAID  on  tbe 
lal  April  or  any  iii.-«etd)i,|f  .lav  (P.lday  exorpti'd). 
batee<n  tli.-  bi>urH  ..f  In  an  I  2  t  i.-  L mil-jn.  .\,:atic!, 
and  Ai  LTlcen  I.  ..iii|.-,:u  (Li  n  t-li.  rP.  Wlrifln  and 
Co.)  atibe  rt.'onntii.^.-i.  n,.i.  smilii  Bnal  aireet,  K.C.. 
where  Llata  may  lie  .Lt-nii'  il  aa  aaa«U  Un  Warrante 
mB«t  be  left  two  cli'iir  day*  for  e; 
»  old  Bread  tireet,  L«r.ilo«.  B.C. 


]|H£BA 


OR  CHINA  GRASS  nBBE. 


nmiA  oFFicF^nibiMkiBn. 

The  S.M'retary  nf  uiate  for  India  la  Ooaadl,  at  tba 

rp<|ui-,t  i.*f  tbe  tii»vemm«nt  of  Initio,  aniwnnpea  that 
ilMi  -i.nipcttti.tn  fmr  Prlz -a  for  the  lirentlon  of 
M».  hii.'  rv  f.ir  the  iir,<ii«r«Uon  of  Rbi-ea  F  bre.  made 
i,y  till-  I  i  H.-.  III  r-Cri.iTAl  of  India  on  the  lltb  .lanaan, 
I ■<7i'  rtt il ,  liirili.  !■  |ii.H|K.n«.l  anUI  me  lat  of  AprlU 
liri.  w  h^ii  It  nriii  t.ik.i  pliaoe  at  aabaranpore 

7.1  •  iiat.i,.  ihr  CoTemment  ef  Imlia  la  make  llie 
neA-«.««itry  atmiu't'iii'- i^teiitti^lce  elMiuld  ttt  ^ivt-n  to  them 
by  Intt'iidtnf  eoinpeltiia  before  tbe  Nt  .>f  KLty  next 
of  Uvilr  InlMtSon  to  cniapit ',  I  he  F.>rm«  i>vi.  "«/y  («r 
tbla  pur^«ae,  wit!i  otb-r  delalle  (no«  rc-ntVA'd  from 
Itiilia>,  i-an  it.,  oliulo'd  l»y  appltcatloii  to  thf  Kctciiuc 
LieuartuMtt  al  IhU  OIBoo. 

UEBILAN  MKRIVAI.G. 


QOMMEBCIAL  ^AS  COMPANY. 

.\oiiea  le  hanby  (leen.  that  i>ie  n.xt  ftRDINABT 
Mt.KTINn  of  the  (Jompnuy  will  lie  b.;ld  at  the  Loadoa 
tavern.  Ulineti.t|Cai«^  etreet.  In  tint  (My  ef  Loai^tm, aa 
Tliur.<diiy.  tbe  M  day  •>(  April  wxt,  at  Tatnlee  o'tbKk 
at  n>.iiLi,  t-i  ri'.-etve  tiie  Urpurt  f  tbti  llirectora,  aod  to 
<l«<i.>re  .  |iiviil'!nil  to  ih«  SUtday  of  bee-^iubpr  laoi. 

Toe  lolluwintr  Ulraetura,  via..  TlxMBOa  BruahSeld, 
Wllllain  t  iiriaile,  and  Alexaoiler  Tbemaa  Import, 
Eaqairaa,  will  iru  aol  af  altt<'<'  by  mlatlon.  and  b«ln( 
ainMl^alhr  Ui<ina,MTea  for  r«,elet'tkin,  ani  the  Board 
aTDIiaclarB  luiaaliuouaty  reoummena  thoee  motlemen 
latbapcuprlitanlorn-aiatUia.  fidwaitdlliuib,ee.|., 
Aadliar,  will  ga  «at  «f  aOaa  bp  laWiaa,  vbt^  beia« 
allclble,  baa  glvao  BOtloa  af  hii  lataallaa  la  oAr  hioi- 
aali  for  nM^lccUoa. 

The  >Mjok.  of  the  Company  will  ht>  Cleaed  for  Ihc 
lran»f«'r  of  abarL*.  from  itw-  -2ad  .lay  ef  Mtir^  t*t  the 
f^h  day  .>f  .\prtl  n-iw  n.it  en.uin-'. 

It,,  t  .1-  I  i>:ll|.*n>  «  Artiif  |ll^  I-  -il:rl  iH.HllAr'  '  'iiiUra 

..an  loapnt  thu  bo..ka  of  ilie  I  onipajiy  i^ufiiin  i  ue  fort- 
night bllgca  aad  one  notnh  alter  iiie  neetinir.— By 
order  af  Iba  Moard. 

OEOROfi  JACQUES,  Hntntary. 
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OMTSIOT^  OF  CATTAM  OILS 

•ON   AM.   liiW'.S    r.vTKS-r;*   AND  PRO- 

Mb,  rully  Vldd.   £2  Mr  ihurr  to 
In,  and  £1  M  kUotmcnl.  Oilr 


■  paid  iMi  Rpplicn- 
18  000  «h«m«  will 


M  thi 


tt  par.    '^r  r»M»lniliir 
(hf  orli.-iii«l  •h»i»h"l<li>r» 
rd.  Hi  *xKh  jircmtiim  as 


3Mm,.|  J,  A.  Col*.  !■)«  ArtlBf  O»»«r«orof  N«w  1 
nm'k*  .Tii-r«>  rot.  E«|.  (M«Mi»  Fins  i 
rhamu  Ihrrtr,         M  CHMW 

Wiml!™  Tii»«n»ii.  Ki.] ,  )M  T'ppcrTbBiMi  itr***,  E.C., 
DlwctorirfthKlrrn  Ui\.  y  MlnlnR Company. 
(WUk  power  to  tutd  t*  llMlr  aimbfrj 


ABMOen*  PMIPBCTirH. 


TlMliafM*tBMill»« 


kvtht  ratnilcd  StUl  an-l 
HnnU.  »' 
tflhaCrnd. 


1  jitr 

fu- 


gJO/MO  burrel.  «r  Crnil.  on  «in  ntt 

210^  Inrrcl.  of 

f*R»«x  On, 
which  «i  1h  aterllnc  Mr  VH 
Incln.llnK  barri-li.  wfll.W 
rnnt  o(  Id.  p«r  ' 

to   

a^.ni)  lorn).  ■<( 

r.ni.niic  MicHixi!  Oil. 
at  2.1  >ti'r  Inx  P't 
eludinu-  barnN,  will  l">y  » 

pr.fir  I'f  

■Ojw»  Ix^rrrl"  of 

Dawk  Lntirtn^a 
Oil  o>  Oma<«. 
•I  t«  (twUnB  pfr  vall'm,  Id- 
rMtaK  tamila.  «IU  pv  • 

T«l«l  praftt  par  «n->an 

rnrtnrc  o(  S50.IW1 

Cru.1t  on  

Foil  pr<«i>MtB«»«.  wlih  rlli'i  si.-"  from  MM»n 
r.nnHla.  Si.iTln  aivit  mii<T».  a'ld  f"rmii  n-  .irplioti  in 
for  »>l»r<;«  rin  Iw  i.lXalotil  tro'll  the  t»T>  .  al  H;  • 
r.miiwriT'"  Onic,  Bt  rtooWTit'!.  Ho«i»c,  Cleaint  ■. 
Inne,  l-am^a-il  ilr.^'t.  F..r.       

DOMINION  OF    CANADA  OILS 
RKFINEHY  TOMrANY  il.*:"'!*')- 


"DRINDTST  OVERLAND  ROUTE  TO 

O    THB  EA.HT.— Til.  M«il«  tii  and  ttom  Ecrpt, 


NoUc*  )•  berabr  ctTtn,  thm  ii' 


M.-Toi  APPU- 


OATIOKB  tat  fiHARESbi  i  a«i;.«ny  wfll  ClOn 
m  MOMDAT,  t»i«  KMl  iiul't  i  r  I.  oilOB,  IM  M 
TOHDAT.tlivSUtlaiUforil '  r  nT,tr)-. 

—  ~      —  ~  " — ^nt  I  Urjc, 


rf  Mean 

Onta'lot,  In  M 
(4  the  Dnmlnkm,  m 
on-*  Tp«nnfacior«J  hT  tl*e 

prt.'  Willi  tlieoi.  Thok  Ca-bon,  OoMm  — v  -  __t, 
and  <ar*  Lnbrtoatinir  Olli  art  tlie  Uti»  mimiMcWiwi. 
aad  tb*  ohMptK  la  the  aarkeu 

IbaMMoom,  tolhatxteat  of  40  par  cent.,  of  Iha 
CnriaCU,  «Weli  h  waalM  by  all  Mh«r  makm.  U  nnt 
aafaralMMbV  Mnura  Hoa(hl«a  and  RaWfll.  hot  the 
■Mt  lahMM*  pndneu  are  obtained  theKfrom  by 
iMr  iimwiwi  Fran  Ihle  waeta  nuler^al  t  Lubilca- 
ttiw  Oil  I*  mdtMad  wWdi  he*  on  ciiaal  eltber  la 
r.nnxw  or  Al■fr'e^•  «ied  OB  that  l»  not  dccoropoeed 
or  '•rtrd  Bp  by  the  beat  a(  cnctna  eyliaden,  that  ie  not 
inJuHoa.  to  Irtio,  i*t  will  not  Mldlee.  that  nradona  no 
ooil  r*irtifiii.  that  mnalm  perfectly  limpid  at  I  oac. 
Ulow  ««,■!  anil  itiat  ii  not  cxplcolire  or  Inftam- 
Diablr. 

F.>r  r»ll«-ay«  it  baa  no  ««|oal  for  ccaitrany  and 
dnrabiUly. 

Thr  irr.-«t  i>")to«l«in  to  ranndlaB  Oil  hae  bean  the 
dli.i'imiii£  r.i.-.rir  arlrfne  from  ihe  aviplnir  md  anealc 
c.nfir  .1  .r.  ii  Cni<1.-  Oil  which  «t  er  ■mnn/artu  era 
kavii  .tti  TptM  loneoiralla*  by  «*e«»lea1  meana:  bat 
tlif  ail«ur  liiT«rla»il»  irtom".  haTlng  bri  n  imly  itm- 
porarily  ncaf>1iae<l  «r  d'eiraiMd. 

Ill  con»---|n<'i>ri- of  Oif  ii|frn«lTi>  »ioiir  Ihi'  (  UMaillan 
Oradr  "11  Tn.  »l  o'llv  S  d  •llnr«  imt  liam  l.  and  there 
ta  aiiiiuallv  •>  anri>'""  •*'X!>t  IIiiaalMblf  of  afiool  3Sn««i 
hamtou  Tim  Dnltad  8i*tM  Crade  Oil.  btinc  nwch 
Miw,  mW  at  aliMt  •  Minn  pm  tan«l.rt*wii«  a 
iSnktenealnflMl'MtaraMlan,  •rMtpirlMnrri.tii 

fATour  of  CjMm'llin. 

Hv  Mc»>r<  Ili.uu-li'..i'  ail  1  ItixreH'e  Patent  Still  and 
l'r't.-W'«.  thi-  OiN  are  rrrj^lfrfj  •n[.i-yli>r  to 

IhL.  AniTi'iin  li  n'.l  r.-|-  U:  nti.l  (S.-lr  Csrbon  "lis 
»ro  niamfn.  tiir.  I  iil  miirli  I^-"  essK-nw  li  nn  Cir  unn-.r 
.1-a.  tipHmi  r.(  OlN  prwlni  i  il  111  t'anida  or  Ihe  Siatee 
by  ihu  ruoimon  |iro<*ai  al  detuuellw  ttHHIation. 

ItT  Iheaa  |<a-<'iil*  the  araeiik  and  aoMMrMt  mSlrely 
rrrooTiHl  fnwil  tin-  <';!  rlv.nOlla,  and  tier  V*"*'*'^*'* 
fp.iii  itiK'rodo  Oil  i  nrboi)  Olla  thomMhlTOaMortfod, 
orul  rvirlw  '  H|iwil  i"  the  hi-at  AtDirlean  While,  with  a 
flio  l<-it  of  ia>  :  tliay  bar'  alao  Ui  ely  tocceedcd  in 
I.r.<lu.  iiiir  »  »illl  hisher  noallty  of  Carbon  Oil  with  a 
,  lir'  le  t  of  ITS  de«. f ahrxmbeit,  anilablr  for  head  11<M« 
for  laeonotlttn  and  for  iMmal  llgfata. 

TK-y  at-o  pndMa  lhean»ILabr<catlnROIIa.haTln|{ 
i».  aini-ll.  which  als  w»U  with  «U»«.  ipfra^  Ivd,  on  ■ 
.».l..i  »,  inpraeiartkaiiadlilwaf  iM«ltol«rni« 
,  hlM'  purpoaea,aadMllMqiwnl||'ll(|ilrn'<>e>l>lfl"*lT 
ciies. 

M.at  fo  ih<-  Importaat  n14«et  «#  deoiinelalnir  thr 
ra'>n.|ian  Ol'a  li  the  nllllainc  the  Cniilt  t"  the 
rr.i»ipat  )»«.|bk  extent.  The  1»rg«'et  amnm:  oM;ni.i  J 
by  i  Uier  Canadian  reflo'r*  freoi  tb«  rruile  i-  H 
rant.,  and  their  pf«lo<t.i  are.  ffii  thm,  unii 
asewtdoa:  while  Mwr'  H"ii«ht.>ti  nn.l  H.iw. 
tMpairni  allll,  obtain  ii  y  .  t,l  of  fnim  hi  i  >  < .  i  t 
•«at,cacli  ol  iMr  Oil.  at  iha  mium  il  i^  l>?~»'Sf» 
awMM  mma  mIm  (km  Dmb  Ahmm  Wf  0tm 
muinhelMtnky  tiM  old  modi  •TdMHItt  «» 

Thf  ni^^fnt  pnii'deinr"  end  pMantaaa.  In  order  to 
ol.tain  ii-w  iSi.  al  .orltal  loerwt  the  noeamry  wwk. 
an'l  m-if  lriTV  iiii-l  pnrrhrie  the  aurploa  alnfk  "f 
Cnjl'  I'll  TO  .naliU  I*"-"  !••  mc'  the  rnpl  lly-iii«-rea*- 
,>ni.ini  ("1-  th.  ir  l.f.»Tli  ii!'n|r  anil  oiIm  t  iHIa, 
havi-  n-r»..1  t..  ««i(tn  t»  thl.  C.inpany  .ill  tlirir  pl«nl. 
palrhK  pr^wiea,  aivd  in»entl<lo«  for  the  in«mlfaf-tnre 
■  il  I  'lin.vllaa  and  r.thor  fHla.  for  the  eoni  of  c:-t<im, 
.if  «h|,  li  Bm..ant  Ih-y  have  <4l)ialate4  n  r<-t,vii  an 
liitrr«-<lti  ih»  C'lniiniiy,  in  pal  ^pahaira,  tnlhri-«»i>i 
of  £.^M.i»ii).  an  1  In  nmilnn*  In  the  mtnaitcniefii  "f  the 
w  Tka.  re  »lv*n»  in  ca»h  the  mm  of  .dlXMO  only. 

\t  ihi'  I  diiMny  Intend  ii.tontlnne  llM^ltMMOt 
(  ride  Oil  and  re.lilnoin.  and  I>el  10  iMCOnO  Wl*- 
r.  «i.  1  in  Oil  Wella  ..r  I,-«nda.  It  will  be  manlfeet  Hi«t 
IM<  1«  ivit  In  any  r>  "iiert  a  apecalation.  but  the  mere 
•zieneli  n  o*  a  oerU'n  and  hIsWy  ptedUMe  boiioee". 

BwiSitflnMiiV**^'^' 

-The  "iirrln"  Citi'te  Oil  of  the  Dnmlnios,  IMW  nn- 
.aleaMe.  l«»«ii>ai»d  .t  :iv> ' k«>  banela  per  aanom.  ilio 
whrl-  ef  wMck  CK  !•■  MTi'-i 'I  I  and  manafacuind  by 
ihla  Cempaajr.    Thi-  i-ii:.  i  ffni-a  exhibit  the 

«e«ertala'dpre«to|.i.ii  i  ^   iiin  of  thlaqnan- 

ilty,  or  any  fmpanlenaie  ajiMiuiit  ibi:r«ct. 


TH,.      -  . 

India,  Cliini.  .lai.ivn,  .\u3t*«ll»,  *c..  «r»  now  lorwirooa 
rlfc   I>nvpt,   i^tifinl.    BriuHrN.    Coii>jri*-  Mayeno*. 
Aaehalfe  lliurjr,  Vumch.  lii  mhr.icV, 
Verona,  Padora,  BoloKn*.  A 
ai»<*rlB.  ,     ,      -  _ 

A  weekly  Expreaa  Train  Iwrlni  Ltin.l'ia  from  8.  K. 
and  I»  C.  and  D.  Staiiuna  every  Friday— l«t  claaa 
MTTlea.  AM  n.au:  Sod  c'aai*  •*rr:re.  7.1^  a.m. 

wTpraiNMfLAS  and  ORIKS  r AL  CO^n-AH-TB 
SMMMn         Brioidlll  oiarr  TiMadaT.al  4  aa,  and 
mUn  at  AtaiMidrin  an  tb*  Miowlnc  J*}^r.  V«* 
lac  the  yamao  la  fS  IMM  tMKiaM  ttae), 

BoTiwrtb,  i*Wt,  Mi 
and  Aleiandrle.   

TbeAHSTBUV  IX0T1J"«   

amy  Friday  f.«r  Corfu.  SIra.  AINai  (rii«t),Baqpma, 
ConataTitlnopte.  *t<l  the  Blaek  8«a.nnd  ONrrMaMM 

yi'.i'nv  '-1,-n  th.  fmh  March  for  Balon'ea.  eldlwa.  ^ 
1  !i  >h3rteal  an  1  ijaiokeat  roat*  to SaplefcettFlfpa, 

.ti.l  Ki.ine.  T»  Fol-oaara,  tt  »Ui  Ba!^>ima  aad  — — 

t.r  the  dOOni  mUAV  ■AU.WAT. 
To.'  Ore 

now  .pen. 
For  fnnher  Inforwatioa  apy^  ta 

Rellway  Cowpany'i  Sola  A| 

BUlltar  »tr*rt,  I.-ndcm.  E.C 


GMfc  fogilartr,  vtt  BrIadM 


lOa,  « 


pERlOftte  flALES^OF  TIN  IN 

1  RI.AnB.-TlM  Wrettlon  tt  Uia  BltUTON  TIJf 
COMPANY  b«af  to  iBfomtho  paMletfel*  aboat  B4mm 
Thouaand  EIrM  Hindred  Pkalo  of  BIIBtoa  Tin  will 
Iw  80LI>  In  pnWIc  aaetVoa,  at  IlaUvIa  «  ■»«»»)• 
In  the  Ptr«t  davt  of  the  montho  of  April.  Jaa»  Aaga*. 
Cletober.  I>eeember.  and  Febroary  noxt. 

The  ouality  of  thia  tin  will  not  be  II 
el  Hinc  ,  R.  II.  ARNTZKKIOSt 

I  K  VOl'T.  8  iltUtt. 

The  Hatfoe.  Man  ^i  nth.  Ii71 

AYRF.S  G  PER  CENT. 

U)AN,  inro. 
•f%t  rATHIMT  «r  the  DIVIDEND  on  thIa  T/itn. 
da*  M  April  aast,  will  commence  on  that  day.  Coa- 
pona  to  to  left  W  oraltar  tba  Wid  hit.  (aieapUag 
Satnniaya),  benNMlfea  kMHaT  U  aad  l^fMl  gaa 
dear  doyi  wttl  U  tawUtad  >r  tMr  w  wiliama  XMa 

"""W-— J,  utfiUBmaiiAOab. 

Areata  far  tlia^Ma. 
7  Adama  coarl.  OU  Broad  «trt«t.  Lomlao. 

 llthMa'i-h.  1S7I.   

rONSOlJDATED  PEKUVlAN  FIVE 

\J  I'EK  CENT.  T.'tAN, lain. 

■|"ti.  nn-iJ«  (.'r  £S2S.OOO.  drawn  on  the  !•!  Janoary 

Ik.-  (Ii.  III.-  Oie  Iwe'fth  li>lr-\- r.-lv  (Uiiwin.-  i.f  thU 
I>.ii:ii.  I*i'  nornl'cr.^  uf  wli.  l.  wer-  'J.ilv  --.iirortiwil. 
will  In-  l'.\lli  at  par.  lc.|rellii-l  wlUi  Hit.  i  montht" 
intere-t  from  Ihe  almv.-  ila-.e.  »t  the  rile  of  f.^-  f  r 
cent,  per  anBom.  on  nnd  alt.-r  tie  lit  Ar"11  n.  xt  iil 
tbe  liBtoe  of  .Me-are  I.  Tliota!..^io,  T.  Bonar.  and  Co, 
KlOld  Hroad  aired.  ,  ,  ,  , 

The  neodt.  Mated  In  numerlfalo-iier.  tnoal  be  Itft  for 
extiolnatlon  four  il«y»  pTerliiot  to  j..yment, 

I.  THOMSON,  T.  UOKAB,andCO. 
I.tndon.  imh  Mareh.  IHTK  

H'ATEM  ALA 

~    iovi.itsMKNT  u>AN  OF  i**!!  lOB  tsmm. 

Til-  (■  i  iriinii  fu'  thi-  'i  iifth  Imlf-Jfar  y  Klrlilend. 
il  l  on  the  1-1  iif  April  n*  v ' -  tn« ■  ther  «  ilti  Ronda 
lir.-ii  en  tlie  1-'  inal.,  the  niruljera  ■.(  whI.U  lii>»e 
been  iluU  mlv.  t ■. ■  -  ..-I.  wl'.l  be  PAID  on  and  iittei  the 
!•!  r.i.nlmn.  III!  i.|iUriiti'n  a',  the  Ollfa  "f  Meaara 
I.  Ti.nmaon,  T.  Uim*r.  a-nl  <      r,7t  01 1  HroaJ  «1re<t. 

Ttv  t^oapona  ana  Bcn<li«  niu«t  be  left  for  (-xaininatiaa 
fiwr  dan  prevloaa  to  pnym^n' 
Ni.ll.V  U  furtli-r  gimn  ' 
uliaii-n  i>f  1       I  '■  ■'•  *'l' 
IMymeiit  of  Ih-  ii  'e. 


All;  01-  (inon  nitiM' 

AI-f.l>A    riAV.   «n.l  WTM.— 
The    irNloN    .-iTl.AMilKC  loM- 

  PAHY^  KOYAli  MAIL  i'ACKKTO 

SAIL  Iran  ■OOTHAKPTOII  on  Um  Wh  ami  iirtK 
and  ftoa  niTHODTH  OB  Um  lOdi  and  W.h  of  each 
^  inth,  otniiw  M  Midalra.  A  laqieaa  and  a-.ewai  <mm 


TaCapoTiivrn  ami  W.  Hcl'Ui. 
To  Aliroa  Rir  an  I  Mouei  B»; 

T.I  Nlt.l  lll'l  Ta-.l  lAirnlan  .. 


nnt 

Cnaai. 


:5)  ^jioea* 
Tt  (TilTneaa 
:i7  leiilneaa 


Secood 
Claaa. 


^^  f  Ml  neat 
n  gntneni 


r.iil  fri-i-m  London  to 
*i:t-  -.i.'ti.  niaodock  and 


Incluijir.p    a  free  fas*  hy 

S  lUthamvliin  fiM*  jiAMcngcrs  .\u 
aFerila'  ihiir?-e*. 

N.H.  TlK  pai  k.  1  leivint-  f  .  .t '  ia-ii|M>i  on  the  wh 
,  ir,i.»r  -11  lle'.Miii;  iti-  inc..-!  I.-i.in.-  S.imthamiit<m 
on  '.lieiiltil  con-e«inin'li  v.  i'n  n.im; 

Apply  to  Palcoiiar  and  Merecr.  i  .  !>' iilcllliall  "treet, 
fit1mTHt"eTtwi«in«  Hill.  SonltiaoiTH-in.   


0 


SL\   PER  CENT. 


ROUTE 


VEU  L  ,\xn 

Mi       ,\  K  -I  I  -  t  I.I.K  S.  —  CO  M- 

PAiiMC      I'ES  MI>9SA0BBIS8 

MABiTnua  m  nuNos^-fiw* 

■  .J- 


Htt  Said,  lamelUa, 
Aden,  Smtt,  Maori- 
(In..  Point  de  0«)le 
i;i'>>lLin;i.  Pf^n-U- 
elierry.  Ma.Ir.". 
Calcutta.  Sinfa- 
pore,  natarLn,  Sil- 
con.  Hone  Kona, 
Hiwriiaih  and 
Totitaiatfapna). 


For 


that  'he  Kec'lvrr'a  Com- 
ilitliinc  to  be  dflllftod  on 


1 

londaaafih 


TnoMHOV, 

■i!   -rh.  IHJI. 


T.  noNAR  .  an.l  CO. 


VEKLAiM)  ROUTE.— 


■  .  TA!^ 
MAl'TA   .„  ! 

ALEXANDRIA. 
Ai>EM 
BOMBAY 


kNDRIA.!  , 

AY-:::~f 


UUIKNTAI.  STI::A>I  NAVIOATION 
niMPANV    hiok  Pi 
ami  I'arce'.i  liv  ihelr  SteaoM 
From  OoafJiamp- 
ton. 

Every  Saturday, 

at  2  t-m. 


Every  Saturday.^ 
at  i  p.m.  ^ 


0<LLE 

MADRAS. .......  I  Saturday, Mar.  (. 

CALCDTTA  ...  I  X  PJO.  And 
PEN  AKO  >    cvory  altaraato 


Ever>'  Tueiday, 
al  2  am 


SIMOAPOKG 

CHINA  

JAPAN...,  

au.'<th,\i.:a  .. 
newzealnd. 


Satardayl 


Tilea.ljy.Mar  11, 
at  J  a.m.  And 
Itertiata 
Totadaj  thare- 


i  every  a 
1  TataiUi 
I  iliir. 

•very  Ifcoifh  >  »»^  foBlHl 
Sttnrdayl  Ttr-day  thero- 
therenfter.  J  x-'icr. 
And  all  Porta  touoheii  at  l>y  the  S!<«mtr«  of  the 
Briilak  India  and  the  Nellier'.anila  Inala  Steam  Navi- 
gation CompanLea 

An  abawment  of  iii  p»r  o  il.  'r  un  the  tharc^-  fur  the 
Ibitam  Vi>>'aK*  i»  maiU  to  l'iii.eiu-'r«  l"  nr  friia.  ]..rl. 
Mllward  o(  Soea  Teiinl»riinit  wlihlii  .1\  inoi  iM  of 
their  arrivii,  and  lo  j-er  c  i"  thuae  reimli-irlilitK 
within  tnalv*  monllia.  ,  ^   ,  ^ 

For  Ratee  of  Paaaaac  Mfiiay  and  Freinbt.  WHICH 
HAVE  BEBM  MUCH  REDUCED,  and  aBjUhw  In- 
tomiaUoa,applFatltaCoiopaay^OI  "  ^ 

tnllamnl,  LMia.  or  <M«ul  plai« 


Al.KV ANURIA  f.irltlit'M'v  Ur.m  IdrembrrH. 

Iiu.^iii;'    f'.  k't-.t.  anil   InriiTrijlrjll  »l'pH-  to  tho 
I.,  117  1  .-munri  sirrfl,  I..  ii.|i.n:  O.  II.  rLKTClUK 
j.iiil  Cii    U%^r "  lOli  at  the  uT".  i  i.f  th«  C  mparnie 
il.-*  Ml  »!«ii,rcri.i..  MHrllliiifji  iV  France  -n  PAri*,  I^y.ina. 
ri.iri'i  1.1  >.  mill  .Mirwii'.lM ,  or  lr>  .Smit.'i  anJ  Co,  Kot- 

IrrLtitil. 

'  Pateengere  Eaitwardof  Su«i.  tecurluc  lhair  tioniu 
in  LaiadMkanaatMtd  la  Utt  ooanyaMt al UmU  la(. 
rafoheoto 


<TEAM  SHIPS.— 

J   Th«  GBMCRAL  STBAM  NATI- 

fiATioM  OOlirAMrtMvMfalaad 

(retwdaaa  mAM  OUN  !■.««  Ik««a 

81  Calharlne'i  Wharf  for— 

BAMBHRO  —  Ererjr  Wednealay  and  Salurday. 
March  11  and  U  at  booo.  Halooo.  X2;  fore  rabio, 
£i  la.  Extra  naado,  cariTlad  carlo  wly,  loare  alao 
orary  Thnreday  and  dnWItjr  MHllBfL  fm  poilliataa 
of  fralflit  appljr  la  P.  MHiriMdl  and  lla,M  Lmmi 
Thame*  tlnat. 

UAVKB-Bmy 
Saloon.  Il«:  for*  eaMa,  9«. 

K'HTKKDAM  and  the  RHWB— trarr  Wtdnaadajr 
anil  h^it-irl.^  h:  11  inomlng  Chief  eabln,  f  I ;  fora 
atbln.  lit.    Return  T  .ckaU,        and  S2«  Sd. 

ANTWFHP.  IlRrriSEI.S,  rol.OllNK  ar.l  th« 
RHINE— Kvc-jr  Tuf'.lav  •mi  Tbi:r..l:.v  ■.-  ii  -"H. 
Chief  oabin.  £1;  fore,  U«.  Kenirii  1  icK.-.i.  and 
21'.  6.1.  Bruttalt,  17t  3d  ;  Colosin.  :».K  l.»avi.,K 
Antwerp  far  LeadeB  evarj  Sunday  ami  VwUv  «1  n  'on. 

C);*Ti'ND  HRirSHELS,  CuLOOSK,  ami  ih-  ItlllNll. 
— Krcr^'  Wcilaeiday  and  a.turday.  Mkh'iL';  h  3  : 
Ii'i  at  ;i  li.ir.  l.ejviii»Oateti'l  d  -  l^ndon  ertr  .  TucWay 
aud  Friday  >i(lit.  Chief  cabin.,  li. :  (  ire,  li*.  Hiaw 
•ala,  Ifia  lOd ;  Colocne.  33< 

From  Iruafale  Wharf  (or:  — 

BOOLOOilB— BTtry  Tuoaday,  Tburadty.  and  Sue- 
dip.  Ma-ell  W  at  BOOB ;  U  at  1 ;  S  at  t ;  as  at  4  am. 
Chlof  caMa,lIi;  fw«.a*. 

CALAU-B*if]r  Wadandayaad  Intarda*. 
Sai2:  a»at«aj»  CUaT oaUa,  11*:  ta^tti 

EDlNBtntOa— Enry  Wadaoaday 
at  ID  atominf.    Fare*:  Chltf  caMo,  llo;  fare,  Ui; 
deck.  re. 

NEWCA»Ti.r_i:vtry  Widandoy  and  landay  at 

10  mero'nir.  .'-ale  n,  '^'^j^^aSd^  It  3  rilHMK 
Saloon,  na  ;  fora  cabin,  ie. 

Frooa  CuM«an  Houao  Q«ay. 
HULL— Evarv  Wedaaaday  and  dSHMII'i  atBnn. 
tag.  Chief  oaWa.  at,  faro, 50.  ^    _^  . 
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THB  HONET  MABEET. 

The  preparations  for  tbc  ptiynient  of  the  French  indemnity, 
and  the  conse.-juent  improvpun?at  in  the  mooev  in  irkct.  have 
been  arrp.^teH  by  one  of  thoso  sudden  and  incalculnble  c.il.inii- 
tiM  which  only  conio  from  France.  Paris  ia  in  rebellion 
against  (he  Oovernment ;  Lyoni  haa  joined  her;  and  it  will  be 
for  iL  Titiwa  iwd  th«  NatioMl  AiMcabl/  to  pot  down  both, 
and  reatorw  order.  Bat  tliia  ii  a  taak  of  aingalar  diffionity. 
I  -  any  French  rerolulion*  the  insnrrectinnnrv  p  irly  hai  been 
sV^Sgi-T  :  but  nev»r  since  1791  has  the  OoMnuuent  been  io 
weak.     TLerc  ii  :i^i«o'ut<'lv  rj,i   .iraiy  at  pri'S^t  nl  availiiblu  on 

which  thev  ciin  depend,  and  without  the  aupport  of  a  regulu 

«m/  ii  ia'diSodt  to  btUwe  flu*  the  «BMrt»  of  tb*  vall- 


affert.^^  part  of  the  N«ti«ul  Ooud  OM  hm  muA iStt/k,  or 

will  aubduo  Paris, 

For  tbe  monif^nt  the  prospect  is  v*'ry  gloOBJ.  For  some 
time  everything  in  iho  money  market  has  bung  in  (aspenee 
till  the  mode  wa«  settled  in  which  the  French  indemnity 
WAS  to  b*  borrowed.  And  now  thu  ntyflmMt  nem 
postponed  almost  fiidefiaHdf.  for  aotbisg  on  bo  dona  tQI 
there  is  a  fairly  strong,  durable,  and  stable  Oovernment  in 
Prance,  and  at  present  certainly  the  Government  of  M.  Thiers 
ia  not  either.  Not  only  does  the  suspense  prevent  the  revival 
of  a  demand  for  money,  but  the  Parisian  confusion  keeps 
money  here  which  belooga  to  the  continent,  and  would  other- 
wiM  km  been  sent  home.-  TiH  there  u  A  ohaage  ia  Faria 
tin  vAm  ofoiooej  will  tend  dowawarda  nliher  ttaa  upWHidt 


WHAT  IB  A  "MINI8XBB"  OF  OOUHEIiCEl 
A  VKmramt  tnm  tbe  Anoehlei  ObnalMn  of  OomaMfoo 
waited  lately  on  Mr  Oladatooa^  and  naked  bim  to  eatabliab  a 
Ministry  of  Oommeroe.  Neitber  tbe  naione  ghw  nor  the 
anHwcr  are  dot^  loported,  bol  the  pnat  ia  of  gitaft  im- 
portance. 

Some  rt'forenco  vtus  made  to  continental  states— to  France, 
Austria,  and  Prussia— where  there  is  a  Minister  of  Commerce 
alwaya  ready  to  liaton  to  the  mercantile  pabUo,  and  to  whom 
they  «aa  atoMioiigrnytfaingthey  wnattoeay.  "If,"  it  is  said, 
"  tbeae  oonntriee,  with  HaSt  little  trade  (In  oompariaon), 
"  finl  it  necessary  to  have  a  Mini.itpr  of  Commerce,  much 
"  mure  niLiHt  wa  want  one  willi  our  imtuonn;»  trade. 
••■  If  tlii'ir  in*>rchant«  want  a  Minister  to  rnn-iult,  surely  ours 
"  need  one  much  more,  for  their  number  iii  greater,  and  their 
"  bnsinsee  aofo  eoBplei."  Bnt  tlMie  ia  »  eomplate  mistake 
ia  thia  •igwneat  The  on^  reaaon  wl^  eontiiuntal  naa  of 
bosintea  alwnya  aoed  n  QoMtiuMit  deparlBuniii  thai  Hub 
Oorernmont  makes,  or  trtae  to  nakob  banaeaafertbem.  Under 
a  paternal  and  protective  Oovemment,  eadi  branch  of  trade 
hwa  been  nurtured  and  fostered  by  special  duties  and  peculiar 
privilege*  ;  and  as  the  artificial  trade  so  created  is  frail  and  unsatis- 
factory, aa  the  advantages  thns  conferred  are  always  needing 
an  addition  here  and  a  correction  there,  the  persons  oonoamed 
perpetually  viait  the  Minister's  office.  Bntae  boob  aelVee-trade 
is  esublished,  the  motive  for  such  iaterooarse  altMntbar  anda. 
In  England,  the  Stete  bo  longer  attempts  to  provide  loorativ* 
business  for  men  of  bi:sinpnf»,  Tt  know.i  th.it  men  of  business 
will  do  that  far  bettor  for  tbLTusclros,  uivi  it  leavoathem  to  doso. 
They  have  no  ocra-iion  t  erefore  to  vi.sit  ii  Mini-Tier's  bureau, 
as  continental  tradem  have  to  visit  it ;  they  are  happily  freed 
that  necessity  ;  they  can  employ  their  time  better  ad 
profitably.  We  do  not  want  »  Minister  of  OoiaauaM 


aa  there  la  in  oonUaeatal  oonatiiea, 
in  a  sounder  itnto  than  thein. 

Bat  it  is  said — "Tbongb  we  have  adopted  Free-trade  yet 

"  all  the  rest  of  thu  w^rld  lias  not  done  so.  Thou^'h  a  Jilinister 
"  of  Commerce  would  have  nothing  to  do  in  regulating 
"  business  within  the  countiy,  he  would  have  mudi  to  do 
"  in  making  commercial  treaties  for  us  with  foreign  nations, 
"  and  io  so  increasing  oar  export  trade."  Bat  nafortcuMtelj 
he  vonld  hn«a  wy  Itttia  to  do.  Weme^  tMdankamv 
not  snoh  ligtd  "  eoonomiite "  aa  to  object  to  oomuerdal 
treaties  on  yirineiple  ;  we  ;ire  for  Free-trade  however  brought 
about,  whether  by  arrangement  with  others, or  bv  siuj^'lt-handud 
actionof  ourown.  Tliemoreabsolutethecommereial freedom  the 


better,  no  matter  how  it  may  be  obtained, 
qnealkii  00  loafer  ia  whether 


£u(  io  England  the 
tnntiaaamiDod^  bol 
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whether  they  are  possible  ?  In  fact  Ibflf  INKlmast  Impossible — 
waoy  gn^at  scale  quite  hupoMiibl''.  A  oominercial  tr>-aly  itivolvos 
SB  interchange  of  tquivalonU :  one  oaiion  engap««  to  admit 
tbA  product*  of  another,  ob  ecmlition  that  the  other  takes  its 
pirodiiote  in  ret-ora.  The  ohl  cotion  waa  that  a  country 
derived  »  piott  fnHn  wbut  ik  mid,  and  mad«  a  low  oa  what  it 
bought,  w  thtA  tlie  aon  it  espmifd  and  tlw  1«a  it  iinpoH«d 
tlie  letter.  But  have  in  England  long  got  rid  of  this  non- 
scnse.  Wf  have  learnt  that  "trade  is  barter,"  and  that  the 
more  we  can  have  of  it.uilljcr  bywayof  ''i:].c!t  oiof  iLU[H:irl,  the 
better.  We  have  arrangeil  our  tariff  acioruinply.  We  havs 
Mttlad  it  M  aa  to  admit  as  much  of  ail  foreign  pro^luco  as 
«•  MB  ebUw.  Wo  bare  done  w  for  onr  o»  qgood,  and  with- 
oot  nganUng  th*  intafMto  of  otiMn.  And  tbanfora  «a  have 
BOtbing  to  relinquiib  or  to  concede  to  foreign  OMBliiM.  We 
bare  bo  eqniT&lent  or  aeareely  a  Teetigc  of  oae  to  offer  thom 
in  a  treaty.  And  thuefore,  as  far  as  we  are  concerned,  com- 
mercial treatieii  ait-  ulmost  come  to  au  end.  We  do  not  need  a 
■pevial  MiDister  to  malce  them,  bMaVM  «pOB  ft  gnit  «A  me 
can  no  longer  make  tbem. 

Bat  if  tbia  bo  ao^  ik  «ill  be  uked — If  a  Board  of  Trade  or  a 
Mlniaker  of  CoaBMNS  cnutofe  awoU  onr  trade  or  B^gnent  oar 
profite,  why  ahoold  we  b«Te  eitber  at  aDt  Aad  to  tbie  tbo 
answer  is  that  Gc  vi mmeul  has  two  fonctiong  with  respect  to 
trade,  one  of  euperviaiua  and  one  of  co-operation,  ana  that 
both  of  tbflM  angwoBt  M  oinliHilioB  gmn  Bad  ooBnana 
iniTrgiffl, 

FiBrtt— of  (operriaioii.  It  ia  ia  tlw  ■alon  of  an  ai^ 
Bwntiag  oinliaaaoB  to  create  prinkfod  oppartuaitica,  wbicb 
praotieall^,  and  in  tbe  long  iw,  aoMNmi  to  monopolies. 
Bailwaya  are  an  obriooa  instance.  In  ooaaeqBBBee  of  tbe 

oonoevioii  of  certain  legal  privileges  and  adraatages,  tbe 

entire  locomotion  of  the  country  is  given  over  to  a  few- 
boards  of  directors,  who  may,  in  some  cases  even  violently, 
oppose  one  another,  bat  who,  on  the  whole,  hare  a  commuD 
iatSRet  and  tend  to  underatand  one  anotber.  Oan  coupaoieg 
ana  rfmiiar  example.  There  is  n  o  poHtibility  of  etftctive 
OMBpalWoB  ia  ligbttea  a  city,  beoanaa  the  limitation  of  tbe 
ana  of  work  dttBinidMa  ano  tiM  anmber  of  oonqietiton. 
In  sncb  eases  there  cannot  be  tmI  "  Free-trade  "—there  cannot 
be  that  healthy  and  e]a«tic  action  by  which  in  oummcn  cases 
ihu  cousuLiH  1  is  protectee).  If  tl^e  price  of  the  lucnopolised 
article  is  too  high,  if  the  terms  upon  which  it  is  sold  are 
inoonwueBt,  no  new  prodooar  ean  rectify  the  evil.  The 
will  Kufler  unless  loaia  oxtxaordinaiy  remedy  is 


ajpfb;  Hurt  bodj  001^ 
dmfingi  of  all  tiadan 


Ubremedy  aBoaidof  Tkada 
to  baTe  full  powen  to  nperriia  the 

poaaeKiiiDg  U'^al  privile^'iL^,  to  see  that  the  public  gain  all  the 
advaBt;i^»es  u)  consideraliou  for  which  Ihoso  privili'gea  wore 
confi'rrta — to  lee  that  thoee  privileges  are  not  sU>altlii!y  and 
undulj  extended — to  see  that  no  evils  are  incurred  except 
tboeo  ■aoBwaiily  BlIaBdaBt  upoa  tka  wirteaea  of  iwdi  |in- 


niai 


18  tbo  BMot  important  part  of  tbo  aaecaaarv  super- 

vision  of  trade.  Ptaotieal  monopolies  are  so  created  and  80 
multiplied  by  eiTiliaation  that  the  efTectual  supervision  of 
them  is  h.ir  ilv  foand  in  importain  ■■  '.u  any  other  department 
of  the  Qovemmetii.  But  there  are  other  needful  kinds  of  super- 
jmam  toe.  The  Legislature  has,  rightly  or  wrongly,  imposed 
vaaons  conditions  on  vaiioos  kinds  of  oontraot.  Thus  nearly 
tha  whole  law  of  BMiohaBt  sh^fiw  ia  poouiiar.  There  are 
aaaaaal  lormalitiaa  stfoired  ut  we  teuater  of  a  Mf,  dif- 
fanot  in  Mod  and  ia  iBtentioo  from  tboie  required  ia  tbe 
case  of  Mr  . '  bor  chattel.  There  are  special  regulations  as 
to 00Dtra<i>i  uade  bv  sailors,  whom  the  law  for  some  purposes 
regards  as  a  sort  of  "  perpntuai  luinors,"  unable  to  contract 
freely,  or  to  sell  tLeir  labour  wisely.  There  are  other  rules 
as  to  "  pdotagi^"  sobstantially  fixing  its  price,  snd  making 
the  tianiaoKoaa  ralatiag  to  it  dtitanBt  altogether  from 
other  tiaaaactiom  Soma  of  tbeae  ndas  may  perhaps  be 
erroneous,  but  while  they  exist  thoy  must  be  seen  to.  And 
the  Board  of  Trade  ia  the  proper  oftice  for  that  purpose. 

There  are  also  certain  (general  conilitions  which  the  law 
imposes  upon  all  contracts— at  least  upon  all  those  of  bargiiin 
and  sale.  They  must  be  eipmsed  in  tbe  legal  weights  and 
measures,  and  for  that  purpose  cartata  standard  weighta  and 
standard  m^ures  must  be  kept  aad  aude  aoeairifalo.  ThdM 
who  Bie  faiio  "  weights  "—that  ia,  wei^ti  different  from 
tbaae  naal  be  pnaished,  and  the  Boaid  of  Trade  should  aas 
to  ibeir  poniduMatk 


I  The  regulations  as  to  the  canency  are  properly  in  its  oflice 
I  too.  The  sovereign  is  only  one  of  tbe  "  standard  weighis." 
circulating  under  a  Government  certificate  that  it.  really  is 
that  weight.  In  England  the  Mint  used  to  be  a  separate 
department,  and  very  lately  it  has  been  annexed  to  the 
Exehe^oer.  B#,  oa  prinoiple,  the  Finaaoe  Uiniater  has  no 
SMfe  to  do  wtth  it  Oaa  tbe  Foreign  Miaieter.  It  dtouM  be 
in  the  beads  of  a  department  that  verifies  all  the  trade-Zicts 
which  the  Oovernment  does  verify,  and  in  a  logical  division 
of  'li"  public  ofHces,  this  would  be  the  Board  of  Trade. 

Perba))^  in  theory  those  latter  functions  should  be  said  to 
be  auxiliary  to  traiie  rather  than  to  be  parts  of  its  super- 
vision. Bu:  for  the  present  purpose  this  is  not  material,  as 
the  modes  in  which  Government  aids  trade  ought  to  belong 
to  tbe  Boerd  <tf  Tiade^  jnat  aamneb  aethgaein  whiohitaaper- 
vieee  trade. 

Secondly, — what  is  far  less  unJeratoo'l  than  its  itiiporlance 
requires,— the  auxiliary  trade  department  in  a  very  large  and 
growing  species  oi  (  ir  verument  business.  There  are  several 
kinds  of  trade  which  the  Government  finds  it  better  to  carry  on 
exclusively,  which  it  will  not  even  permit  others  to  oanj  on. 
Saoh  ia  the  Poet  Oflloe,  which  ia  of  aaeieat  ataadiag;  aneh 
an  tbe  Oommnual  telegTa|iha,  vkidh  nwa  eieatod  (£e  etbsr 
day.  Aad  their  joatifleation  ts  that  the  State  has  the  advaatage 
of  ubiquity— that  therefore,  being  already  everywhere  for  its  own 
purposes,  it  ran  serve  the  whole  country  in  other  ways  cheaper 
and  better  than  anyone  else  could  serve  it.  Private  com- 
panies would  work  cheaper  and  perhaps  oftener  between  great 
centres  of  trade.  London  and  Liverpool  could  take  care  of  them- 
sslves.  But  witboat  a  national  nstem  it  would  take  a  long  time 
to  send  a  letter  fima  Wuk  to  fife  Im,  or  fnaa  OfaMalburst  to 
Donegal.  The  OoranuBeBteaa  provide  tbe  wliole  eonntry  with 
quick  and  regalar  daspatches  more  certainly  and  more  cheaply 
than  private  traders  can  do  .w.  Bc.me  theorists  have  naturally 
said  that  the  Government  having  this  inevitable  advantage 
should  be  content  with  it ;  that  as  the  Government  is  sure  to 
win  in  compoution,  it  should  permit  competition  ;  that  private 
persona  should  be  allowed  to  aend  lettona  and  teU^nms  if 
they  like.  But  tbii  ie  a  bkllaey.  Ooveraaieal  eaa  ouy  serve 
the  country  cheaper  if  it  has  the  whole  country  to  serve.  If 
private  competitors  were  permitted  to  serve  rich  districts,  where 
letter-carry  in  p  |  ay^^.  the  Government  would  be  left  only  with 
the  poor  part->,  where  letter-carrying  does  not  J^y.  It  would 
for  certain  have  all  the  debit  side  of  the  nelnaaif ,  aad  would 
have  none  or  but  little  of  the  credit  sida. 

In  theory  aU  these  great  national  trate  Mght  to  be  ia 
fhebaadaof  aliiaiatarof  Tnde.  Tb«7  vobUI  thm  In  aeeo 
ia  tbair  tme  Hght— ae  dttlhet  eseepUoai  to  tte  general  law 

that  individuals  trade  better  than  their  Oovernment  because 
in  tlie.se  cases  a  jieculiar  and  inevitable  attribute  of  Oovern- 
ment h'jlpH  i-  10  -r.ade  better  than  MSltKed  iBdlvidvali  Bot 
having  that  attribute  can  trade. 

There  are  other  branches  of  trade  bt  a  iiadlar  poUtion  too 
The  State  ia  the  great  banker  of  the  poo>er  daiaaa.  And  it 
woold  be  modi  better  if  aoaae  large  pnblie  deparlnont  were 
charged  with  this  immense  business,  and  that  it  shouM  not  >>e 
left  to  an  outlying  board — a  body  "  hanging/'  in  American 
phrase,  "on  the  verge  of  government," — we  mean,  the  National 
Debt  Commission,  to  control  and  manage  it.  The  multipli- 
oatioB  of  small  boards  and  minor  o£Boes  tends  to  increase 
expenae,  to  multiply  sinecures,  and  to  impMr  and  divide 
leracasibility. 

Tiie  English  Qovenuneat  baa  abo  beeoue  the  inaorcr 

of  tbe  poor,  snd  Vr  Lowe  says  it  sbonld  also  beooiae  tbe 

iris'ur.  r  of  the  rich.  Anil  to  '.vli.itevr'r  extent  the  Stllto' 
engages  in  tliis  businesa,  it  .ihonlii  eiitriist  its  management  to 
the  great  iL.'-iart uient  tf  bn»:n"^s. 

As  we  have  betore  explained,  we  should  like  the  English 
Government  to  booome  trustees  or  executors  for  loiib  of  the 
public  as  liked  to  make  thaat  iol  Tbe  parMaaaaae  of  tbe 
State  is  a  penaaawt  iahenat  Bdfaatage»  whidi  weald  enable 
it  to  manage  that  business  well.  No  creator  of  a 
long  trust  can  now  be  sure  who  will  execute,  for  ihe 
live-)  of  truiitees  are  as  frail  and  as  little  to  be  relied  on 
as  his  own.  In  real  life  such  trusts  are  often  in  bands  whii-h  the 
creator  of  them  would  never  liave  trusted,  and  which  he 
would  have  particuUrly  dttUkad.  For  peifonaing  thia 
tbe  Bute  Blight  charge  aoaie  aMdaiato  peweatig^  wHich 
wonid  bevaloable  when  tbe  public  came  to  valoetbe  privileges, 
and  wkiflh  woold  pnbaUy  be  less  than  the  tribnto  which 
■oattnuto  aoirpayto  tlielavyaML 
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oaye  alao  explained  on  uutDy  occasiiona  that  we  do  not 
beUeve  that  the  collection  of  moat  bankrupt*'  Mtates  will  be, 
we  do  Ofli  nj  well  managed,  bat  eren  deoentlr  managed, 
oatU  MB*  nqponaibl*  danutuMBt  of  QmanmuA  take*  it  in 
hmi.  Vttdar  tiio  old  law  it  wm  prorad,  what  wa«  plain 
eno-jcr^,  that  the  Courts  <rf  Low  could  not  manage  decently  : 
the  nvj  law  is  proving  that  in  most  cases  the  creditors  cannot 
amd  w^l  not  m  UKi^;' di'O'ntty.  The  only  remaining,'  pUin  in.  when 
the  creditors  dettire  it,  to  entrust  the  uianagduent  to  a  Uovotu- 
memi,  who  shall  collect  the  estste,  and  be  remonerated  by  a  p^'i 
OBntoge  on  the  dividand.  Tha  oioditon  woold  not  thao,  aa  bow, 
bo  w1mU7  in  tho  baakmpCo  bndi ;  nadir  fhopiwant  Uw  thof 
hoTO,  in  pnotiee,  to  taks  oIoMit  any  compoaition  he  offers. 
Bat  if  tike  Oovemment  oadertook  tho  Uuk,  tho  creditors 
ooald  at  leaat  threaten  tho  hiaknipk  tbak  tluj  woold  IsoTe 
him  to  the  Oovemment. 

If  the  entire  superintendence  of  trade,  the  entire  aid  given 
by  OoTermuent  to  trade,  and  all  the  trodea  carried  oo  by 
Oovemment,  were  collected  in  the  hands  of  •  diu^gtuA 
Cabinet  Miniaior,  to  bo  ooUod  tho  Miniitor  of  Oemamm,  ib» 
airangmnont  wootd  bo  ma**  offidntt  tlian  ihe  pnaeat  Bggrt' 
gate  of  ghiflfl.  TLh  work  wnaL!  in  ^pnpral  Iw  better  done, 
and  comnien^iul  tuon  would  ici-l  :bat  tlifir  affairs  were  in  the 
hands  ot  a  ilrsi-ciauB  oilic'v,  wiiicii  now  they  do  not  feel,  and 
whieb  the  recent  deputation  cjin^  hioed  that  the;  did  not 


PARIS  AND  FRANCE. 

Thk  munlors.  '.ha  anarchy,  and  the  ma#3iicre  of  the  last  seven 
days  in  P.ing,  have  naturally  brought  to  u  focus  that  feeling 
of  antago!il*m  butween  the  metropolis  and  the  rural  districts 
whieb  everj  one  of  tho  Ia«t  eighty  years  bus  more  or  less 
made  dear  to  the  minds  of  Frenchmen.     One  of  the  most 
.   onaoaoapooifio  diffanDcee  botwooBtbo  Fnaeb  and  Teutonic 
'  new  ooMUt  to  bo  Odt,  tbak  wbflo  libo  Vnitai  nmiins  pretty 
nearly  the  same  self-dependect,  somi'what  slow,  being  in 
great  social  masses  that   he  ia  in    comparative  solitude, 
something  like  a  real  fcrmuut^tion  appears  to  tak«>  p'.aL:c  in 
the  nature  of  Freaohmen  when  associated  in  such  nuuses, 
till  tbe  paasions  and  vioao  oad  virtnee  of  French  sodoty,  as 
aaea  in  gmt  towna,  become  aometbi^  poaitiTilj  diftiaet 
ki  kiad  ftam  tho  poaaiona  and  vioao  and  virlaao  of 
Wmmkmm  tgimihf  aaattowd  over  tlie  ooantry.  Lyona, 
mi  IbraaiQia,  and  Piaris  ahow  Frenchmen  in  a  form  so  far 
IMMfied  from  that  of  the  sm.-ill  proprietors  and  peasants  of  the 
AqMiliuentH,  that  there  is  nothing  in  what  chemists  call  the 
allotropic  "  statee  of  the  chemical  elementa,  which  can  com- 
pare for  a  moment  with  the  marvel  of  the  transformation.  The 
little  French  farmer  or  paaaaaUpropiietor  is  a  frogal,  saving, 
timid,  creature  of  qaite  on^ggantod  otatiOB.    loiolatioa  to 
the  righta  of  property  and  tho  doaMBtio  dnttaa,  no  ooo  can  be 
more  tenacious  or  more  conservative.    He  lovea  to  se?  his 
little  sariag*  increase,  and  loves  to  exercise  the  proprietary 
privileges  and  domestic  authority  which  he  enjovi?.    li-r  is 
afraid  of  change  and  detests  war.    Ilia  love  for  national  glory 
is  fe«blc  beside  his  love  for  local  prosperity.    Ho  ia  one  of  tbe 
leaat  adraotimaa  of  God'a  creotona,  a  hob^  of  aa  modost  oc- 
peetatiooa^  aa  far  naaovod  from  VMlting  anbttioa,  aa  it  ia 
poaaibloto  oonceifo.   He  baa  of  course  his  own  little  Tanity, 
hut  it  only  indoces  him  to  make  a  world  for  himaelf 
I  in  tbe  spheio   in  which  he   is  predominant,  and  which 
I  he   never  really   desires  to   quit.      Turn   to  the  great 
'  cities  of  France,  and  especially  to  tho  metropolis,  and  erery- 
!  '  thing  seems  reversed.    The  individuality  of  the  Frenchman 
ia  almoat  absorbed  into  that  of  the  society  to  which  he 
belongs.  Eaob  maD'a  vanity  ia  magniflod  ii^  tho  nmity  of 
a  great  aocial  oi^gaaiam,— every  troe  Parinao,  for  inataaoe, 
feeling  as  if  Paris  hcrs-lf  wfrn  in  pome  sense  incarnate  in 
'     his  own  person.    The  tonaeiuu»  sense  of  proprietorship  and 
individual  importance  ilitappears  ;  and  in  its  place  there  grows 
a  taste  for  socialism  and  a  vivacity  of  municipal  feeling  that 
to  oar  oold  eyes  seems  searoely  credible  and  even  hardly  sane. 
JLookai  ibofofj  whioh  tho  hoaitation  of  tho  AasaaaUy  to 
;  ttman  to  Pida  haa  ptodoaod  ia  the  braaoia  of  ahopbaapata 
:  -who,  as  shopboapota»  wwrs  probably  never  gttUty  of  rnnning  a 
-need<es(  risk  ia  tb^  livoa,  bat  who,  as  Parisians,  have  risked 
;gain,  and  order,  susd  life  itaeU  to  avenge  the  ituppuaed  IdsuU 
which  Paris  lias  suffered.    In  the  place  of  extreme  caution 
apfsars  xaahaosa ;  in  the  placu  of  eager  aoqaiaitiven<Ma  the 
aaaat  aaaUoaa  apiril  of  daatraotioiL   It  ia  litanlly  tmo 


natore,  caoses  a  change  so  tUiMog  aa  ooatiaaad  aaao- 
oiatioB  with  otbor  Sionohagaii  i»  aa  aotivav  koaawitted  aoeiaty 
aaona  to  oaaaa  to  the  limited  aad  conservative  natara  of  a 

French  peasant.  He  be<:ou>ee  quick,  witty,  atj^reseive,  I 
exiyeant,  rash,  from  being  slow,  dull,  timid,  humble,  cautious 
to  an  extreme.  His  politics  change  their  hue,  and 
become  impolsire,  offensive,  dictatorial.  A  Marseillese,  or 
Lyonntjse,  or  a  Parisian,  is  mora  oerlatn  fay  far  to  be  politically 
ihhorrent  to  tbe  French  paaaantnr  ihaa  a  Londmer  or  a 
I:  rlioer  wodld  bo  fai  bis  plaoak  Shiol  aaaooialiioa  ia  large 
multitadaa  aaakao  a  aowar  bai^g  of  the  Frenchman  than  of 
flm  BMBdMwa  of  any  other  loropcan  race.  Tbe  chaam 
between  the  people  of  the  great  cities  of  France  and  the 
people  of  the  .iepartmeutd  is  so  great  as  to  cause  a  terrible 
pohticU  danger  a:  all  times  ;  and  in  times  Uke  theee,  when 
dangerous  stimulants  have  been  administered  both  to  tbe 
conservative  and  to  the  anarchical  paasions  of  IVaadimen, 
tho  ohaam  i^,  aataiallf  aaoqgh,  video  and  aiovo  tbnatoning 
thaaovar.  NooaooaadottbtthattboAoaomblyat  Venmllseis 
mora  conplotoly  oat  of  harmony  with  the  rebel  Cotwnitlce 
in  Paris  than  it  would  be  with  our  own  P^irli.iMttnt,  ot  with 
tho  Parliament  of  Ilollaad  or  Sweden.  Ia  it  possible  that 
such  a  danger  can  endore  without  prolonged  anarohy  f  Is 
there  no  remedy  wliieh  tmSf  j/nm,  if  aot  teal,  at 
least  radical  f 

The  obrioas  answor  ia  iimfe  if  iha  IteUaaaaat  of  IVaaao 
wovldaovunnaaee^ilWtttxoeiovo  from  Parts,  where  the 
local  ialnenoo  ia  ao  powarfal  and  is  used  to  override  the  instmo- 

tions  with  which  the  country  deputies  are  durged.  Jast  as  in 
same  feJer  itfld  States  (though  Switzerland  is  not  amongst  the 
number  )  it  seems  to  be  found  desirable  to  place  the  capital  in 
a  comparatively  insignificant  place,  like  Washington  or  Ottawa, 
in  order  to  avoid  the  tealoosies  which  local  inlkwnce  would 
othanriao  oaaaa,  -  aoiaFBaaci^  wlaiob  auiat  bo  ogaaidamd  for 
tho  fntnn  a  biad  of  ooafadaratiott  botwiam  mij  aad  ooantry,  it 
may  well  seem  desirable  to  remove  the  seat  of  Oovornment 
from  the  overweaning  influence  exercised  over  it  by  the  restless 
gL'uiu.s  of  the  metropolis.  And  it  is  perhaps  just  conceivable  that 
after  this  massacre  and  anarchy  some  such  change  might  be 
poeaible.  The  coantry  is  by  this  time  probably  more  faaatioally 
aati-Pariaian  than  at  any  time  since  Jane,  1848^  if  not  avaa 
aaore  tiun  it  waa  than.  If  aver  this  faoling  ia  to  riao  iato  a 
apaamof  fear  aadhatnd^itiriUpinibablybonow.  Aad  if  tbe 
ooantry  coold  nolly  nadvo  on  ao  aadadons  a  stop,  it  ia  hardly 
to  bo  doubted  that  the  soldiers,  who  are  recruited  from  tho 
country,  might  be  sufficiently  loyal  to  the  coantry  to  use 
their  weapons  freely  for  the  reduction  and  conquest  of  Paris, 
while  the  Assembly  adjourned  to  some  little  town  where  there 
would  be  no  dread  of  overbearing  influence.  Persuade  the  small 
landed  proprietors  of  France  that  the  oalj  chance  for  the 
aafotj  of  their  proprietary  rights  is  to  protect  tbo  Assembly 
from  the  influence  of  Paris,  and  to  render  Paris  unable  to 
attack  the  Assembly,  and  there  would  at  ah  eveuls  be  a  great 
— we  do  not  say  a  successful— effort  made  in  the  course  of  j 
the  next  few  days  to  throw  off  absolutely  the  magic  spell  of  j 
Paris,  and  to  make  her  feel  for  the  future  her  strict  political 
aubordination  to  Fraaea.  But  the  effort  might  wdl  fail  What 
aarvaUooa  power  Paria  onreiseoover  the  mnl  diatriateiaviaiblo 
aaoi^  ia  ttia  Uatoiy  oC  tbeaaiovlaat  wbaa  tba  aoldiers 
—who  are  drawn  nom  tbo  ooantry— have  nfoaed  even  to 
at'enge  the  unprovoked  murder  of  two  of  their  Generals,  and 
havr-  reversed  their  arms  on  the  ilrst  coUiHioa  with  the  Paris 
mob.  But  besiiiog  thin  deep-rooted  traditional  feuhng  for 
Paris,  which  Frenchmen  have  so  long  identiUeJ  with  France 
in  French  hbtory,  Uiere  is  the  natural  and  intense  eagerness 
of  naaob  dsfatiea  to  fira  ia  tho  V017  centra  of  paliUo  liio 
aad  popolar  anaaamsat.  and  tbo  doar  knowledge  that  tUs  oaa 
be  managod  0t3j  at  the  place  where  for  centuries  society  has 
been  organtnng  itself  so  as  to  obtain  these  ends.  Then  there 
is  tho  fact  thai  the  aJminiitrativa  machinery  all  centres  in 
Paris,  and  that  tbe  railway  linee  ail  converge  there.  The  very 
deep  floaaarvatiamof  tho  Fraaoh  laial  dirtiioto  will  operate, 
too,  against  aoaki^  any  aadaoa  ohangs  sash  as  woold  sliook 
tba  aatiaaal  imagjaatiea,  aad  it  oaa  baidlj  bo  doobtad  that 
to  iniiit  oa  pannaaently  de-metrapdiiaing  Paris  mmld 
sbodc  tho  national  imagination.  However  bad  are  the  poli- 
tics of  P.iris,  all  Franse  feels  a  certain  pride  in  the 
02tciting  traditions  of  Paris,  and  would  feel  that  to 
give  the  go-by  to  Paris  would  be  practically  to  lose  one 
great  atimolua  •<  life  aad  that  part  of  a  FinacliBiaa'a 
iabaiitoaaa^  «ai  nUdh  ha  ia  at   laMt  m  api  to 
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pride  himself  »s  iv  mother  on  Ikt  own  oompbte 
petenee  to  Ume  Uia  high  apirit  of  her  son. 

Indeed,  it  mmm  not  wtBhdy  that  the  Aawmbly  wiil 
prodoM  M  nu  equl  to  orguUi^  the  miUUry  ndnefeion 
of  Fuie,  and  ita  eOeient  Gofenumt  fnxm  another  eentm ; 
while,  if  such  a  man  there  be,  the  chance  i>  very  great 
indeed  that  he  rould  govern  and  keep  down  Paris  even 
bcitor  frtm  in4i<lo  than  from  oatside.  The  enterprise 
of  abandoning^  I'.iris.  and  of  anppre«sing  with  a  strong 
hand  the  liisoontent  whinh  that  would  cause,  is  evidently  quite 
bey  ond  M.  Thiers'  at  rength ;  and  if  a  niler  can  be  f  on  od  to  under- 
take it,it  ia  TaiylOnlj  that  he  woold  pnler  instead  to  undertake 
the  Bolutioo  of  the  problem  fao«  to  goran  the  ooantty  from 
within  Paris.  thoo$rh  without  ooneedinfirtoo  mneh  to  the  violent 
influences  of  r;:ris-..an  politicians.  As  it  i  ,  P.iris  U  pliiniy 
a  political  volcano,  from  which  evcrv  tew  yfar;!  or  so  Come 
fire  and  ashes  and  cies-.iuction  for  Iho  noi^iibniiring  r^-gions 
of  France  ;  .ind  nnleas  these  periodic  eruptions  can  bo 
finally  KupprossHd,  the  Mjist  measure  for  the  French 
Aaaembl?  would  be,  of  oooiae,  to  reuovo  to  eone  spot  beyond 
the  reaw  of  the  lava  and  aahea.  WiMtber.  however.  th«  aafest 
measure  be  a  possible  measure, — whether  Pttris  would  notattract 
the  Government  to  herself  with  a  forw  of  quite  irresisttible 
miiguitude, — do  not  pretend  to  decide.  If  it  be  :iut  sn,  wo 
very  muchfear  thai  the  oouditioas  of  a  real  political  equiiibriam 
in  Etekoo  mt  oatjdo  not,  but  oaasok  eiirt. 


THE  BANK  OP  ENGLAND  MEETINO. 
TitK  conversation  at  the  meeting  of  the  proprietorBof  the  Bank 
of  England,  a  summary  of  which  we  laid  before  our  readers 
hist  week,  was  not  in  roost  pLiiuts  cither  veiy  important  or  very 
intereeting.  But  two  points  are  worthy  of  remark.  First, 
that  a  protest  was  made  by  an  enlightened  proprietor  ai.'ain.it 
the  rnie  of  the  Bank,  wbidl  fotbidi  advances  on  foreign 
s^coritiea.  8nc1i  a  mte  ooght  to  beuBDecessary.  When  forei^rn 
sccuritins  are  >rcod.  they  ought  not  to  be  cm-Im  If  l  hy  .iii 
arbitrary  rule;  and  wlien  thfv  are  not  good,  the  m  inatrf-iu  nl 
of  the  Bank  ought  to  be  weli  informed  enough  to  find  it  out, 
and  prudent  enough  not  to  lend  on  them.  The  second  im- 
portant po'nt  is  the  vote  of  thaakl  to  Mr  Crawford,  the  ex- 
Oovemor,  in  which  all  penoM  acqnainted  with  the  City  will 
heartUj  eoDonr,  UrOnwford  ahowtd,  aa  Qovanrar  of  the 
Bank,  tlio  ttroDg  seme,  prudent  ability,  and  capacity  tut 
labour,  which  have  so  long  made  him  eminent  among  the  men 
of  busine.'?!  of  the  House  of  Commone. 

Mr  Crawford'^  speech,  in  returning  thanks,  was  modest  and 
straightforward.    But  perhaps  it  rather  too  much  implied  th:i'. 
everythiiif;  about  tbe  Bank  of  England  "  is,  and  is  generally 
"  .admitted  to bt^  perfect."  Bui  from  such  unlimited  praise  wa 
think  there  are  utaDj  deductions.   Is  some  degree  it  is 
true,  at  Ifr  Orawford  said,  that  the  Bask  of  England  has  of 
i  late  years  been  guided  by  re-iognised  principlei'.    Altor  a 
'  great  struggle,  somp  ten  jeara  ii;^o,  it  was  dellnitelv  esf.ililisiie.l 
I  that  when  the  exchanges  are  unfavourable,  an  1  wLen  tU'  ir 
j  Bank  reserve  is  unduly  diminished,  the  Bank  should  rapidlj' 
,  and  vigorously  raise  the  rate  of  interest.    And  the  admission 
I  by  the  direoton  of  this  cardinal  principio  makes  the  present 
I  govnoraeot  of  tlw  Bank  far  lOBBdir  ud  mueh  loora  to  be 
'  relied  on  than  it  used  to  bei.   Bat  «■  Ikt  Ofber  hand,  in  some 
I  degree,  in  spite  of  what  Mr  Orawford  saya,  the  principles  of 
[  the  Bank  are  not  '■  recogniseil,"  and  are  extremely  uncertain. 
I  We  believe  that  if  the  directors  wero  suddenly md  without 
I  concert  made  to  write  their  opinion,  they  would  WlitO  TUry 
discordant  ones,  even  on  two  cardinal  points. 

The  first  is  the  amount  of  the  reserve  which  the  Bank 
direoton  think  it  right  to  keep  in  the  banking  department. 
Thera  baa  been  bo  oiatiBet  statement  of  this  sioen  the  spring 
of  1857,  when  the  then  Cnverncr  said  'hat  .''l.nno  in.ii/  ot 
bank  notes  in  the  Banking  Di'|  urt  m.  ut  wim  in  his  jmigmt-ni  Hiit- 
fieient.  After  the  events  c-f  tiie  .ukuiuu  of  1S."«7  and  the  spring 
of  18G6  no  one  would  now  maintain  thpt.  Everyone  would 
admit  that  more  is  necessary.  It  will  be  said  that  the  reserve 
should  vary  with  tbo  liabiUtice  of  the  Bank,  and  witb  other 
cirenmataaoaa ;  bat  tbtu  w«  aboatd  Bko  to  bavo  ■amo  dearer 
notion  than  we  have  how  the  Bank  views  socb  changes,  and 
what  proportion  of  its  banking  liabilities  it  considers  enough 
for  a  banking  reserve. 

S«condly — To  what  extent  the  Bank  will  lend  during  a 
panic  ?  to  whom  and  upon  what  securities  ?  and  to  what  extent 
by  so  knding  they  will  take  the  certain  raaponaibility  of 
eosniitag  tlM  SraddBf  of  the  Art  of  1844  f  m  qjOMtioat  M  to 


which  the  Bank  has  no  certain  knowledge.  We  could  give  a 
series  of  statements  by  Bank  authorities  very  conflicting  on 
this  head*  and  even  in  the  twe  last  panica — 1857  and  J866-- 
much  OMMtHiity  waa  felt  aa  to  what  would  he  tbeur  eondaot. 

On  ttiia  laak  point  U  ia  tbo  uora  neeasanry  to  bavo  aoao 
fixed  doctrine,  because  the  Bank  executive  is  fluctuating. 
One  Governor  may  think  one  thing,  and  another  anotWfr.  No 
dci.Vi',  lifter  adequate  deliberation,  the  Board  of  Directors 
would  f.ivnur  Eome  policy  and  agree  to  some  decision.  But 
panics  ujove  very  rapidly  ;  there  is  no  room  for  much  deci- 
sion. Much  in  such  cases  may  depend  on  the  opinion, 
something  even  on  the  temperament,  of  th*  Oovwnor  for  the 
tima  being;  and  aa  the  Governor  ohaaget  oveiy  twoyaon, 
thera  ought  to  bo  aomo  aoit  of  fixed  code  to  guide  this 
changing  executive.  8o  loogoa  tbore  is  riot,  pmirs  mav  be 
seriously  aggravated,  and  the  public  may  bo  great  sulTerers. 


MQ  DISBAELI'S  8PEECE  ON  PUBCHASE. 
It  is  not  quite  fair  that  Mr  IMtraefi's  speech  of  Friday  week 

upon  piuehase  in  tim  amn*  should  pa^ss  without  ft  WWd  of 
appri-^;  liiL'n  from  jouni;ili?t*  ii  teropted  rather  in  the  working 
of  ii.ir  ivstitutiona  tlian  in  puri'ly  partv  politie.i.  There  waa 
aometliiiig  very  tine  about  s-pet  ch,  regarded  aa  an  iuicllec- 
tual  efToit,  and  something  -it ill  liner  .'ibont  the  view  which  it 
oonrayed.  It  haa  chanced  to  Mr  Disraeli  onea  or  twice  to 
estrieato  bttnaelf  by  sheer  btellootoal  vigour  from  a  position 
of  embarrassment  which  feebler  men  would  have  found  hope- 
less ;  but  even  he  has  rarely  had  a  more  difficult  part  to  play. 
It  is  not  every  man  who  c»n  Jisowri  the  luunt  cherished  pre- 
judice of  h's  party,  and  yet  lu  i-ntain  his  ascendancv  among 
thi-m  ;  and  Mr  Disraeli  on  Fii  lny  atcoiiiplijl^  i]  ih'.t  feat  for 
the  third  or  fourth  time.  Perhaps  the  moai  'iistinctive  feature 
in  the  Tory  leader's  eareor  haa  boao  his  bold  and  peniataat 
advocacy  ol  the  claims  of  hia  neo ;  yet  he  had  once  to  ooma 
down  to  the  Hoaae,  and  wbile  reaeserttDg  tboae  claims  in  the 
strongest  and  most  outspoken  manner,  to  voto  again.it  them 
on  party  grounds,  and  a8>igti  reasi  na  f  ir  hit  \olv  which 
should  neither  i[ii|-.iipn  h\»  own  consistency,  nor  imperil 
the  future  liberation  of  his  raeo.  Ho  did  it  all. 
In  the  celebrated  speech  io  which  he  minted  Jewish 
anancipaiion  on  the  ground  that  the  meoinre  would 
abo  inereaae  the  power  of  tbo  Beoiatt  Oatholka,  b« 
aahod  if  the  Premier,  Lord  John  Bassell,  had  forgotten  that  lis 
had  recently  attributed  a  great  plan  of  aggres.fion  to  the 
Catholic-i.  atxl  if  be  iiungtned  that  the  Papacy  abandoned  ita 
'■  purposes  with  the  facility  of  a  Whig  Mini.stry  ;"  told  the 
silent  Hou«e  that,  however  valuable  Parliamentary  institutions 
might  be,  "  be  could  not  forget  that  the  Jews  bad  seen,  and 
"  had  survived,  the  Phuroahs  |"  and  latdown  perhaps  more  re- 
speetad  by  tho  Houso  than  on  any  other  day  in  hia  long 
ParltamenTary  career.  In  the  dieeuiaion  on  the  Army  BiU 
he  had  the  saue  tri'^k  1o  p  iform,  though  in  a  soiaewlitit 
dill''r''nt.  manner.  I;  tuav  be  said  broadly  that  the  Tory  party 
diLtiusts  id'-  Govi  i  i>t!j'-nt  Diil  a^  a  scheme  of  luilitary  leorg.m:- 
sation,  ai.  I  rrgards  purchase  with  favour  as  •  guarantee  for  the 
asoentlincy  oi  tbe  propertied  class  in  tba  Stat*.  They  have 
not  made  much  of  thia  particular  aigunent,  becaoio  it  is  a 
daogwroas  one ;  but  tboro  onn  bo  littio  doubt  that  if  they 
thought  the  new  ofHeera  would  bo  gentlemen  in  their  sense  of 
the  word,  their  oppc<sit{on  to  the  meAsnre  would  be  com- 
paratively i.eble.  Til. it  indued  is  what  they  mean  bv 
repeating  like  so  many  parrots  that  purchase  in  theory 
and  by  itself  is  indefensible.  Mr  Disraeli,  as  iheir  leader, 
was  bound  to  express  their  general  sentiment ;  but  he  waa 
bound  also,  as  Mr  Disraeli,  to  express  himself,  and  hia  self 
throughout  his  care»r  baa  been  definitely  oppoaod  to  two 
fotblea  of  his  party — ^tbeir  belief  in  the  Ensiish  oonntry  gentlt- 
uian  as  such,  and  their  weak  tendency  to  rely  viputi  the  power 
of  money.  In  his  book^,  in  his  speeches,  in  hn  measure*,  Mr 
Di«raeli  has  steadily  revealed  his  distrust  of  the  UnJowners, 
his  doubt  if  they  are  even  the  finest  specimens  of  Englishmen, 
his  convicUon  that  they  are  at  all  events  very  stupid  petvons, 
wh^  tbougii  *'  acred  up  to  the  lipi^  ecnaolied  up  to  the  ohins," 
know  "  only  ona  buiguage,  and  never  opaa  n  book."  Hb 
well-known  speech  at  Edinburgh  abcnt  the  "  education  "  be 
was  giving  them  was  an  outburst  of  almost  fierce  inWH.ctunl 
worn  for  the  whole  eliuis.  Upon  the  subject  of  niov.'-y  Le 
been  even  more  decided.  It  is  probable  that  one  ol  bis  lew 
strong  antipathies  is  to  the  influence  of  money,  especially  in 
politios,  and  that  ha  dialikea  tho  local  magoatea  who  enter  by 
thnkdnfaanthar  mm  tbnn  nnyothnr  dnaa  of  awn  intbt 
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HouM.  At  all  evenU  he  proposeJ  the  only  acvero  m-asaro 
ever  carried  for  the  prevention  of  bribery  in  eleclion.'',  and 
an-cpt  it  through  both  Hoaies  by  an  exertion  of  determir:el  will 
and  energy,  which  extorted  acknowledgements  even  from  hi» 
bilterast  foca.  The  dislike  extends,  we  feel  convinced,  to 
purohaaa^  a*  Um  moti  itrikiog  and  viaible  (orm  wbkli  monej- 
power  lin  erer  nsomed  in  any  country ;  and  aeo(»diiiBlT>  in  hi* 
;  ^erh  of  Friday,  the  IpaJer  of  the  Opposition,  while  criticia- 
the  G^'vertiment  Gill  with  some  severity,  gave  up  the 
fit  foncp  of  purchase  ahoiiothor,  and  niadt*  the  further  mainten- 
ance of  that  system  of  entrance  into  the  arii.y  virtually  im- 
powible.  The  views  of  his  friendii,  his  own  popularity,  even 
the  interaita  of  hie  party,  were  all  aet  aaida^  in  order  that  Mr 
Diaradi  might  pronoanoe  Uw  "doom"  of  a  •yatem 
which  Ofery  instinct  of  his  peculiar  inlellaet  recoils.  Why 
be  k1(0  supported  the  Oorern men  t  plan  of  reorganiiaUon — 
of  binding  the  ihr^e  divit-ions  of  th--  iirmed  fcrce — is  mor- 
doubtful  ;  but  his  conduct  on  this  matter  also  is  su  ceptible 
of  an  appreciative  cxpla'.iation. 

Mr  Disraeli  i«  not,  from  our  point  of  view,  a  xann  cf 
principle,  and  ccrtainlj  not  from  any  point  of  view  a 
of  adminiatntiTa  powar;  bai  he  has,  peihapa,  io 
of  Hioae  defldeiteiea,  a  great  admiration 
for  admini.ftrativp  skill.  He  perceived  that  the  Oovornnieiit 
plan.  howeTi.T  impLult-ct.  was,  as  ho  saiil,  the  first  honest 
attempt  to  link  tngriij._T  ■l-.p  inMnnPctp'.i  fi:r.:'es  of  the  country, 
and  he  uttered  that  opinion  which,  as  he  mast  h.tve  been  well 
aware,  placed  the  Govenmwni  aobaiDO  alnioit  out  of  the  reach 
of  aerioM  aUaek.  Thia  waa  »  gauMfOUi  thina  to  do,  even  if 
it  ia  Mr  DinaaU'a  eooriotioB  that  tho  time  Nr  lUMd  Ptilia* 
mentary  fighting  is  not  come  yet,  as  lie  recently  informed  the 
Oonservatirea  of  Lancashire ;  and  its  generosity  may  be  mea- 
sured  by  the  extreme  irritation  it  i  refttod  among  his  party, 
whose  chief  organ  next  day  hinted  that  it  was  only  party  dis- 
I'iplioe  which  prevented  open  remonstrance  or  rebellion.  Su^h 
instancaa  of  generoeity  are  rare,  and  when  performed  by  a  man 
wboae  leproMh  il  ti:at  he  ia  a  party  leader  rather  than  a 
stateamaa,  who  ia  aaapaetad  of  poatponini;  everything  to  the 
delight  of  riclory  in  ine  eonHiet  of  debate,  they  deserve  to  be 
specially  and  publicly  m  k:> jwlei^jred.  If  they  revfal  the 
chaitm  between  Mr  I>i>rai;li  am!  iu-s  followers,  the  eotit''ta;jt  he 
feels  for  their  intellects  and  prejijiliees  aud  uiciies  oi  tlicuijht, 
they  also  show  that  there  are  some  few  points  upon  which  the 
Tory  leader  will  not  aaeiifloe  his  own  opinions  or  the  intonsta 
of  the  ouuDtrjr  to  tha  BBoaaaitiea  of  leadarahipk 

THE  DEBTS  AND  PROPERTY  OF  THE 
"COBPORATION  UF  LONDON." 
Wc  presented  our  readers  lately  with  an  abstract  of  the  annual 
accounto  of  tb*  Oity  of  London  for  1868  and  1869,  with  the 
simple  object  of  ahowing  the  anma  that  were  reoeiTed  and 
ppent  in  each  year  by  the  City  authorities.  S-.irh  a  simple 
account  wa  beliavml  would  be  very  useful — a  statement 
of  tbe  year's  cash  transactions  being  in  fact  the  first 
thing  necessary  in  local  as  well  as  Imprial  finance. 
Then  an  variooi  proliiaBa  in  City  finai.ee,  however, 
wbioh  carmot  be  to  aamnarilj  dealt  with,  .and  one 
of  tba  moat  important  of  thana  wo  popoM  to  diaonas 
ia  the  preeent  article^  via.,  the  question  of  the  City's 
debt  The  frequent  mention  of  the  payments  for  interest 
throughout  the  accounts  coulJ  not  but  Iw  observed, 
and  ihe  City  of  London  is  in  fact  a  large  borrower 
in  oar  markets.  It  becomes  a  question  of  interest  there- 
fan  to  two  seta  of  people  how  the  City  authorities  stand 
with  reapeot  to  tlieir  debt— to  tbe  dtisens  of  the  whole  Metro- 
polia  as  a  vital  queation  in  tlio  affaira  «f  tbair  loading  mnaiot* 
paliiy,  and  to  capilaliata  who  deal  in  Oityof  London  bonds.  It 
Will  be  unJsrstxJod  that  wi'  ?Iiail  oiilv  deal  vri'li  t!ie  d-'bt  nf 
what  IS  called  the  "  Corporation  oi  London.  Tac  i^'ii  iLie 
ace:ouat«,  of  which  we  gave  an  abstract,  are  all  ini^ilnked 
together,  and  profess  to  be  all  connected  with  tbe  "  Corpora- 
"  lion,"*  it  appeara  that  there  are  two  legcdbf  distinct  antho- 
ntiaa— tha  Cocpontion  and  tha  "  OoauBiiadOMre  of  Sewera ;" 
and  at  any  nSa  tlM  debt  of  tho  latter,  which  ia  btaides 
comparatively  small,  is  sepaiately  aocond,  and  ita  aorploaes, 
as  we  understand,  are  not  afiQaUa  for  tha  Oorpotatioa. 
What  than  ia  tha  poaitiM  of  tha  Oorpontioa  with  vcapoet 

*  The  titleef  tbevslaaiawesBjiimarisadts— "The  Chanberiahk  ia 
Aoaoaat  wilh  Ito  OospMattsBot  Loodoo,  iarsapeet  «l  itM  City's  Ksuie ; 
■l«>laraapaataf  laneaa  PaMIe  aadTrastVanda  ia  theObaabaref 


io  \U  debt  ?  Tlie  first  observation  which  one  makes  in 
en  ler.Touring  to  an.Hwer  this  question  is  the  absence  of  any 
balance  sheet  of  assets  and  liabilities  in  the  Chamberlain's 
accounta.  Though  the  Ooiporation  in  reality  carries  on  a 
particolar  *'hB8inees,"  having  property  to  manage  with  vatyiag 
ehaifeo  npon  and  may  Munaliy  ban  a  awplaa  or  a 
deflciency,  or  in  other  worda  maha  a  "  profit  **  or  a  "  loss," 
tho  usual  pains  are  not  t.iken  to  ascrtaiti  from  year  to  year  how 
thebusineai-^jea.  Tho  omission  ia  very  singular  an.!  ruiseliievous. 
If  the  Coriiiiia'.ion  had  even  limited  powers  of  iiicreaaini; 
its  taxation,  as  other  local  authorities  have,  there  would  be 
some  excuse  for  it,  aa  there  would  be  a  margin  against  financial 
disaster;  but  ita  estate  on  the  oontranr  ia  atriotl/  limited, 
capable  of  only  iatemal  danlopmant.  Thoooiaaioa,  ia  aoeh 
circumstanoea,  of  an  annual  valaation,  and  of  an  aooonnl  of 
profit  and  lose,  may  ^ell  give  cause  for  astonishment. 

We  ilnil,  it  is  true,  in  the  aceounts  something  wliirh  lijs  the 
senablanoe  of  a  balance  sheet,  which  it  may  be  as  well  to  look 
at.  It  is  called  a  "  Balance  Statement  of  tho  Cath  Assets  and 
"  Liabilities  of  the  Corporation ;"  and  tho  statement  for  Slat 
Daeambar,  1869.  aoaw  np  aa  fdlowa 

Aaaiaa  4  4 

CMliiisisiws  la  tiwais»birsasiiiot«<i>«  cur's  ssSh  ...  UMi 

I  v)ii»  >'  iir  In  r«l<tl<iii  Id  wtvannn  to  csnala  fond*  SMOD 
Kiiiinie  ii  v,lu« gf  propanjr  lislil* MmwIbaadwIoMlfMliuBf, 


Ssadrjr 

t4.kllIUTtta.  * 

''I'll  bn^ttt  -^  111  '  to  f 'humW-riHlfx  "fi  Ilbrflry  accMitii    IM 

Itii'iinc*       a'-r.ir,      :!itfr*»t  dial    H^^-^M 

UmiI  lUtilllllM   l-SikiiW 


Kv.w  nf  null  a»««t«  ...wr        lUklllil.-  „   Sldrii 

And  tills  ■•  Baiiin 'e  Statement"  is  superficially  satiaf.ictory. 
If  it  means  anything  at  all,  it  means  that  there  is  a  so-called  , 
"  cash  "  surplus  of  516,742/,  while  we  are  informed  in  a  note  ! 
that  tiia  statement  ia  "  ezoloaiTo  of  the  ▼aloe  of  tha  Corpora*  | 
"  tion  Freehold  and  Laaaahold  Estatea,  llarkat  EKtea,  and 
"  Buildings  (other  than  tba  IfatropoUtan  Cattle  and  Meat  and ' 
"  Poultry  Markets),  Vacant  Oronnd,  Public  Buildings,  ^-c."  Tbe  ' 
inference  is  th  it  ihe  Corporation  has  assets  of  a  n  rtain  k'nd. 
by  t/iemfcl fii  worth  hali-a-million  more  than  ilj  liabiliii.  s,  and 
that  it  has  a  great  deal  of  oilier  property  besi  les.     Dut  the 
mode  of  estimating  tha  assets  ia  as  fictitious  as  it  could  well 
ho,    Tha  only  important  item  is  "  the  oattoui^od  value  of 
"  property  liable  to  maet.  boodad  oUigatioiia.  aa  per  oontra,"  . 
and  the  ektimated  value  ia  ia  aaah  eaao  tha  exact  amonnt  of  1 

the  i.i'^ht  fo  spcnrpil 
the  above  auuis  01 
Uafailitiej  :  — 

t.^n«  rlur;:*'!  on  I  alllt  Mirki'l  *IU.I»)0 
Hill  .  <    «!  If  U    t.lWUtW 

lil:ti>  li  .'.bi.rn  Vnllojr  Sur,tim 
L.mu   mLmw 

Dull.  Meat  inil  Ptiollrjr  M«r- 
kri  Sue  iiKl  Ak>priM>cl>r>  ...  Ia>7&x>kI 

Ditlo  Oraluun  Ealsu 
OltieOsatnll 


.lust  look  at  the  items  which  make  up 
l,  l7G.190f  of-aaiets,  and  4,&24,100/ of 


eei.ioo 

ttxno 


VslneirfCtilli.-  Mirkct   

IMIlu  Oi«l  lluiv  

iMIiu  H.aixirn  Villi  <)  S  j-|ilq« 

I.»rnli  -    -   kKljh-i 

Dmn  T        lin  t",  mi'l  .-HI- 

phi'*  lAH'ta  «l  Mvat 

PoiiJtiylbriM  ^   1/>;>VI<>" 

I>lii^Ui]f>SBi<4*rafGmhni 

EaUtr..~   M.-oi 

Wtfa  ■•r^luauf  Hrl.l.;c  llou^o 

BstsMs   oai.U') 

IMUo   sarplu«  <i<  Usural 


The  only  real  diSwanee  between  the  two  aidea  of  the  account 
arises  in  fact  from  tha  liaUlitias  oontMBiag  a  aao  of  43,000/ 
not  specially  aeetmd.   In  a!l  other  oaaea  tho  aoHiaUed  aaaeta 

are  identical  with  the  amonnt  of  the  liabilities.  The  idea  aeems 
to  have  been  that  the  Corporation  ia  entitled  to  debit  each 
speciil  security  pleJged  with  the  amount  of  the  debt  against  it  ; 
and  as  there  is  hardly  any  debt  not  specially  secured,  and  the 
Corporation  ha*  a  great  deal  of  unpledged  property,  the 
aeeonnt  aliowa  very  well.  Bat  what  if  the  securities  are  u  a 
soffloiant,  and  Iha  Ooiporatioa  has  littla  aurplus  ot  gcuert! 
revenue!  The  atataoMBt  anoiMM  tha  my  things  wbioh  only 
a  careful  valaatim  and  balanoe  aheet  eonld  prove. 

Something  howtraf  may  b''  !nai!e  of  the  niateri;il--.  b;'fr  :--' 
us.    There  is  no  Valnation  or  balance  aheet,  but  we  lu  ly  cam- 
pare  the  annual  burden  of  the  debts  (1)  with  the  aiui  jal  i: 
income  of  each  special  aecority  pledged  after  paying  ai! 
charges  except  ioteroat^  aad  p)  irith_tfa«  annoal  net  sorf  K 


of  tha  general  nvenoaa  of  tlie  City,  exolnairo  of  the 
apeciid  nvennes  pledged.  Per  this  purpose  wa  taka  the 
gross  and  net  incomo  of  the  last  account  before  us,  viz., 
for  1869.  We  may  at  least  asosrtaua  whether  all  the  charges 
of  the  debt  codd  be  Bet  ont  of  the  sarplos  buoow,  aa  it 
stood  in  1869. 

iftettheaai  M«aeti  the  debt.  Wegivebalowa  detailad 
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lut  of  the  loans  due  by  iho  Corporation  of  LonrSon,  with  a 
calculation  of  the  annual  interest.  The  list  is  abridged 
from  the  appendices  to  "Balance'  Statement,"  whi<'h  wo 
have  alreadj  commented  on,  and  ia  in  fact  an  ofllcial  state- 
DMBt  hf  flte  OtHpomtioB  of  ita  own  dobt.  We  have  also 
Appeaded  s  snmmaiy,  bringing  together  the  aanu  of  intenit 
ubdbIIv  chargeable  upon  each  speoial  Meuiity  pledged.  The 
randt  ii  that  at  tbo  oad  of  1U9  tbom  im— 

jt    •  a 

18,127  10  0 

—        —         Gwarail  RaranoM  onty,  bu  fur 

Z160    0  0 


-  i 


2(1.277  10 

C-'l  -til  Cn»l  Duty    H1,G37  10 

H  ilUinu  Valley  .Surjilun  l,»inl»     ls,lJU3  5 

\  )  Meiit  and  Poultry  Market   47,487  10 

S)  OrMbau  lutste   2,612  10 

(6>Bri4KeH«iMSiM» ...........    ao,tOO  0 


•201,808   «  0 

"  Thix  aum  In  couiiidoralily  li>rg;«r  liuui  the  umotint  apjutrvnlly  rhoTrn 

in  the  al'stract  we  puLli-lii-!.  I>i:t  '^\v^•  ».-i-i.tint«  mily  »lii'W<%J  the  nctunl 
IMymeEta  iu  l>ij'.>,  ihpie  K'inK  \a iii Ji'.j'U.al  l>.;rnj» in  tluit  yi'ur. 
vrtiicU  vrouM  oiity  l».i'-<.'mo  i.'iiui)<t!ibl<-  :i!terwurJs ;  aud  Ibara  ars  alto 
n'iMm.'' pay;iii-rit.'- '1I  iI;'.l'^>'^t  ij.ix-j<l  upniljj  the  ohnrgiM  OB fha nnrlMta 
uuJ  nut  Uiuwi:  »ci»:r.itLly  on  tb^^  fucc  cf  tho  locoimts. 

8aoh  ii  the  annual  amoutit  for  w'utch  the  general  nroBBes  are 
DMrlgaged,  aad  which  must  be  mat  oat  of  thaaa  gmtral 
iwrennsa  if  Ilia  special  aeeuritiea  ai»  dafldaai 

Stem^  M  Mfoota  tha  •paeial  aeenrititiM,  yn  hare  to  oom- 
pan  the  set  inooBM  irilli  xa»  mteieat  diargeable  in  each  case, 
may  look  at  tbem  io  the  order  stated. 

(1.)  The  Cattle  Market. — The  aocooat  of  thia  market  ia 
included  witk  tha  Oitr*s  Batata^  aad  it  ahowa  the  ftdkwiiig 
balance : — 

£ 

To(«l  rwlpM  In  |<<tw.  „   .    SWia 

t;ri*»!n  \l-/niUturi.-  iu  Nt**  ,   jCjii.titH 

iutfri'-fl  {lulit  -   Ut.7i:J-> 

Ni ;  i.\|<i'a<liiu>t',  litliulrt' of  luitrer;  |  mid  „,...,...  llU't) 

Sruviat  in  l%a»  ^.......^   „...   „...  lijm 

The  anoQnt  of  interest  chaiyeabla,  according  to  the  above 
•tatetnent,  being  1<'^,137{  lOa,  or  radnding  the  2,150/ duoige- 

ab!e  on  the  general  revenus's  onlv  hui  for  a  d-.-bt  incurred  on 
account  of  tho  Cattle  Market,  i!(t,277/  lna — iLiuru  la  a  d«li- 
oiency  on  this  head  of  5,21-'/  10». 

(2.)  2'he  4d  Coai  i>H(y.— There  is  a  separate  accovmtof  tbi» 
dat7,  which  ihowa  the  foUowiag  balaaea  >- 

t 

Gru«<  dnty  rmrlred    -niiiiiiiniLiiiniuim   {H''<3 

Or     upvaiiiiur  ,    Xul.i^l 

I.<.-»-laicmt  puiii,  C7.757'  j  aMt  dibt  NMU,  MW  .~m«~.~..»~.  77,911 

N«t  vsi«iiiiUar>.t-\Ou<iT.QrtauiMpiUaaai«fa]raiHit>.M.^..»  —  IB/n 

!<ijr(ili»  In  ises  >...._...^._..„,.  „   ^.„_   7t,iM« 

The  aiuoant  of  interest  chargeable,  according  to  the  abuve 
statement,  being  81,6S7i  10s,  the  defioiencjr  on  this  head  is 
S,997/  10s. 

(8.)  UMom  Valley  Surplut  Landt. — ^There  is  a  separate 
aeeoont  of  the  Holborn  Valley  Improvement,  with  which  that  ; 
ci  tiie  Surplus  LanJ»  appears  to  bs  mixed  up  ;  l;ut  there  can 
be  vciy  Utile  revenue.    The  total  receipt*  in  lb6y,  exclu^iv  '  of 
loans  and  »  aom  mthdmra  fnn  dqpoait,  wen— 

£ 

■emu  inil  oM  mn!i^rl«1i  TiiiTiiiirrrTiiiiiii  iii  ■■»>   ^Xii 

llKlKU;1jtX   II  iHiHiHiiiNMM   Ill 

latere*!  un  .unw  «l«t^«<«t|*il 


27,nS5/,  makes  a  to'.al  of  40,035/,  against  a  charge  Iwi 
of  17,187/  lUs,  or  a  iefiriency  of  7,402/  10s.  . 

The  di-flciL-ncy  however  may  be  greater  than  this,  as  there 
are  chargo.i  in  the  "  iSite  aod  Approaches "  and  "Western 
"Approach  "  Accounts,  whiek  ippMU*  to  be  of  a  pennanent 
nature,  althoogh  there  ia  no  favHraa  ia  thcaa  aoeoouta. 

(5.)  Grmkm,  JSitae(;--4)n  tbia  head  than  ia  appamtty 
a  surplos.   In  1889  T 

X 

'Am  VSCiptS  WSIS^....i.tw.iiii  iiim..iii  mil.,  m  iiiniiiiim».im..MiM.."  S,UI 

BartMlIMM,  cutailM  ef  lainl  sad  rtfia.  ibmm 


Tho  interest  duofsd  bdag  S,€Uf  10%  than  ia  a  aat  aaiplna 

of  2,747/  10s. 
(6.)  The  Bridge  H«tm  ISIiftifa.— Ia  1869 


Thu  rer^ipta  frutu  all  wmroc*  wftn..»...».  m...>h.< 

'I'lM •xpciuUturc,  exduxlT*  gl  laurr«t  a9>l  rr[nymcnts* 


a 

ttsir 

mil) 


Rnrpliu   _  , 

*  Hut  induilliiL'  S.lSei/  i-.IU  in  Gmbi'.iii'' 
\a%  I.i>ii;loit  Itnd|r. 


In  rrti*.--.  t  ■^i  jilvAiic-os  l»»wtriU  rrbilUd- 


The  charge  for  interest  being  30,100/,  the  deficiency  here 
shown  Li  iS.'iS 

We  have  thus  compared  each  of  the  separate  securities  with 
the  debt  charged ;  and  we  have  now  to  look  at  the  "  General 
"  Bevenaes  "  of  the  Oorporation — other  words,  the  general 
accoont  of  the  Citj's  Estate.  The  revenue  and  expenditure, 
ezdosive  of  loans  and  sales  of  aecorities  ia  tba  MMipta,  aad 
exduaifa  of  conatnulion  aspanditora,  and  laaia  Aachaiged 
in  the  pqaants^  wars  in  1869— 


RrcTlina   „  „   2U>19 

Exp«idilun'    SilJ'.UI 

— showing  a  small  surplus.  But  these  tatak  include  ttio  ac- 
count of  the  Cattle  Market,  and  part  of  the  accounts  of  the 
Meat  and  Ponltiy  Markat*  which  we  have  ahreadj  dealt  with. 
The  roceipta  au  aqaaditaii^  «idadi«g  tba  tttflM  to  dealt 

with,  are — 

Iteoeiptk,     almva  ..w....^...  S14S1B 

Urn  lar  CkiU*  Maihskabovs  astSHtoi  «>r».  MUU 

D*.  Mail  sot  rsnkqr  HsriM  ..«..M~..~Mt.»M.»..M.~  awsi 


ftrkMlMbiaTatt'i 


.17» 


eait 


which  ia  only  one-third  of  the  interest  chargeable.  There 
are  however  one  or  two  items  of  expenditars  audi  as  rents, 
nibu,  Uata,  fta,  8,052/,  aad  incident*!  exp«na«e,  887/— whicia 

Xr  to  ba  iHroparljr  dbamaUa  act  to  oonstraction  bat  to 
aj  rerenne,  and  which  are  of  nearly  ^aal  amonnt  with 
the  lil'Mve  Bums.  In  tho  meantime,  to  all  appearance,  there  is 
praelicallv  im  revenue  to  meet  the  above  charge  of  lS,Ci>3/ 

,1.)  77.f  Me.,l  till'!  I'liiiUrii  Miii'kil. — ■This  13  partlv  dealt 
with  iu  the  City's  £«tate,  and  partly  in  separate  aooount.s. 
The  aeooontinthaCStj'aEstataabows  the  foUowiag balaaoe  :— 


Bxpcadliaic  ■bora, 
i>u.  Hast  Mi  roehqr " 


Cxpouilltur*  

Summui^'  up  tue  abo 


ligurt's  Via  obtain  the  folkiwing 
comparison  of  the  annual  mterest  of  the  Gorpioration  debt  with 
the  suiplusis  of  the  Corporation  revenues  ; — 
CaarAKuos  uf  HKt  luvmrM  ot  Cm  ot  Loicsos.  wliii  Ixtvuiwt  i>n  L  'as*. 


flr««iai  flMsriir  isaas*. 


(1)  MeiP'tx-IUun  Cnltle  Market  .. 

lS>  t  lt»'-  H  (    al  lluty  

(S>  H0l!«<ri»    ValUy  liuprvivi'inenl'' 
i^tiri^iu..  LaltiJll,.,.........^   

(I)  Mil  <.,.o:it>n  M«M  aaa  foulir) 
Ma^kft  ...».i...iiimiiii..i....,...,,, 

(S)  GmtMio  tCatalt  ..................... 

W  Bitofls  Bmm  KtUMs .............. 


V«  daSelanaif  «l  tviM 
I  swyfai 


Amnunt  of 

Inl  TKt\ 
C'borKcaljiv, 


t  ■ 

2U377  11 
Hij(tj7  le 

1'<jB1I3  j 

Cis;  lu 
■Mi  10 

0 


Ntl  Ke- 

Teniie  nf 
.»irv-aritv 
l-le»lc«i. 


ml. 

ti'ji^i 

2l.il7 


c  lUjes; 


flnrfilBa 

if  Hi  »»  iiw 

to  I**}' 

liiii-rv.t. 


J  717  10 
2J«7  10 


•f  Osaaisl 


«f  Hennaa 

ti>  Hay 
Inti'irat 
ChartiXtbUi. 


t,  ■ 

&.2»2  10 

I  i  DDU  Jt 

l.Wli  10 

IMM  0 


IMIS  U 

-aw  la 


mxn  s 
iftnt  0 


■kue  a 


. .  »l  awrki-t  

Ol».a  iSpiaiHtBfa   „  

Lci*— kawtrt  r*Mi  KliiMU  s  aad  uanahr  la  arroaol,  VMM  . 
X«t  «i««B4lnn,  sBsMw  af  faMnsl,  te. ......... 


»nn  In«  .~  —  J7.CTS 

The  other  accounts  relating  to  this  market  arc  three,  via. : — 
J  The  Site  and  Approaches  Aooooat,  the  Westeni  Approach 
I  Aeeoont,  and  the 'utlb  Aoeount ;  and  the  mly  lercnne  receipt 
I  ia  ia  the  latter,  viz  ,  Gross  Pn.  lur  -  of  Tolls.  1 1,850/.  As 
I  tlia  ovdinaty  expenditure  in  this  uceount  i&  2,4(M)/,  the  surplus 
I  raouining  ii  li,550<;  lAieh.  added  io  the  nbonra  au]^  «f 


There  is  Hitle  neoeaiity  for  eomment  on  this  account.  Its 

uniatif f  iflorv  r:i,iracter  will  be  self-eridi  nt.  \\'hat?rer  may  be 
tuouj.'li'  '-'i  tli'.^  value  of  City  property,  it  ap.">ars  certain  that 
tlie  yi>  ill  ul  jiropertv  in  tiie  Lut  y.  /.r  i/'j'.  '.iii"  —  "-lie  l*st  year 
tor  wiiich  we  have  tho  occuunUi — was  not  enough  to  pay  the 
ortiinary  charges  of  the  present  administration  and  the  interest 
of  tho  debt.  The  "  SpMial  Securities  "  are  almost  all  deficient 
— in  the  aggregate  to  tt«  extent  of  40471/— aad  the  surplus 
of  10,7do/  in  the  "General  Bsvcniies"  still  leaves  a  total 
deficiency  of  29,41  G/.  If  the  Corporation  is  to  pay  its  way, 
taking  the  debt  as  it  stood  at  the  end  of  1869,  though  we 
believe  there  has  Ijeen  borrowing  since,  it  must  economise 
about  30,OO0/,  or  find  somewhere  that  imouni  of  new  rivi^nue. 
And  there  must  be  no  more  loans.  £reiy  such  loan  wui  of 
course  mcrcaso  the  dafloiency. 

No  doubt  the  fiea  revenue  of  laat  jear,  for  which  we  have 
not  yet  got  the  acoounts,  may  hare  been  greater  than  that  of 
the  year  before,  an  !  the  amount  may  increasing.  But  the 
deficiency  to  make  up  is  considerable.  It  is  not  agreeabks  to 
know  tut  tba  net  m«na  of  Ik*  laat  ckiatd  jaar  waa 
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inaufiBcicnt  to  nioct  tho  int-^r<>st  of  the  debt  ;«  it  ■itno:!  at 
the  close,  whatever  prnspwts  cl'  imprnvcuit'Dt  th^  re  might  be. 

Nor  is  tills  all  tho  aci'ount.  The  chief  special  pocnrity  ph"lgod 
is  the  td  Coal  Duty,  hut  it  is  pranted.we  believe, only  for  a  terio, 
and  is  pledged  for  tbo  capital  as  well  aa  the  interest.  A  sum 
■hoaU  be  laid  asido  aDDoallj  to  wpaj  tha  capital,  ao  that  to 
tba  abovB  daBeiaa^  m  ihoald  add  a  dtfldeni^  of  tho  amount 
aannally  doe  for  tha  gradoal  repayment  of  the  capitaL  Tbe 
difference  tbia  woald  make  would  be  enormons. 

The  practical  conrlu-ion  is  very  simple.  Wlien  llie  nrcoiints 
of  tbe  Corporation  itself  appear  to  show  a  deticienoy  like  this,  it 
is  the  interest  of  the  whola  Metropolis  aiul  of  the  creditors  of 
tho  Corporation  to  haTa  a  spe«dj  investigation.  It  is  the  clear 
intaiMk  ol  both  to  baro  uo  mm  of  the  property  and  the 
aaoeMHT  duigea  upon  it  correotly  ascertained.  Oar  imprea- 
rfon  it  wat  the  CKtr,  merely  by  obtainingr  better  eradit,  could 
fund  itt  debt  at  a  cheaper  rat"  ;  hnt  this  will  not  be  the  rase 
nptil  the  Corporation  geti  rid  of  the  idea  that  it  baa  any 
money  to  ^ive  :iw»y.  ami  nntil  the  aeoOUBto  an  both  oloar  in 
fona,  and  show  a  clear  sarplos. 


BUSINESS  NOTES. 

TiiK  Bevkn  VK. — According  to  tbe  last  weekly  return  of  the 
xorenue  it  is  Hvidenf,  as  we  have  frequently  pointed  out,  that 
there  will  be  a  great  augmentation  apon  the  Budget 

.  ..Mr  Iy>wp"9  fliml  ostitnato  was   •••••••«••  <>7,i>.'U,<IOO 

Ue  had  receivel,  np  to  Mnxcb  18   <!7,3U1,'.2U5 

I*«Tinfr  to  cotne  In   43a,705 

And  as  on  March  IH  there  was  .i  i^r  niglit  all  but  one  day 
remaining,  and  the  reTenue  oomes  m  at  tho  rate  of  over  a 
vOlkn  »  vad^  H  nay  be  coMitood  tolemblf  MrtidB  thai  tlw  I 


estimate  will  be  exceeded  by  from  1|  to  _*  n.  lit ;>  if  nc 
more.  At  the  sauio  time  it  is  becoming  ap^jaicnt  that  tbe 
GovcmmeBt  hsra  not  been  spcBdhig  all  the  manry  voted  last  | 

year.  , 

The  amonnt  rotod  for  sapjilr  pcrvices  ...  '(4l,4<>ii,iK)0 
The  HMVBtspaqt  to  Manh  18  is..  ...........  SK^SMSSn 

AnMmtto  qpenl.   ■l,i:.'..i<:.'-' 

And  as  the  expenditon  ii  vanally  "regular."  it  U  not  lik  -ly  liiat  * 
so  much  will  go  in  the  laalfertnigbt  of  th  ■  y.-:ir.  Tli'ro  i»  : 
tbos  some  probability  that  whatevar  di(riculti..-s  Mr  Lowe  may  ' 
have  with  n<<xt  year's  Budget,  he  will  still  be  able  to  begin  ] 
the  year  with  a  flourishing  balance  in  hand.  ' 


r!!iNi)>  TO  Bi:Aiii;it. — Mr  Westyiirth,  who  states  that  ho  is 
chiefly  interested  in  the  bonds  of  colonial  governments,  has  ' 
addressed  a  letter  to  the  Secretary  of  the  Stock  Eschange,  | 
snggeatiiw  a  my  u>  whioh  atook  oouid  be  "ngiatared  "  and  "nB> 
regiatoM,'*  at  the  hoMer'a  option,   Bb  adioiBO  iiiiiiiis  well 
woitih  attention,  not  only  as  regards  the  bonds  in  which  be  is 
interested,  bat  as  regards  i>imilar  rogistererj  securitie'i.  as  to 
which  we  have  often  pointed  out  the  desirability  of  rim  it i rig 
tho  obet-icles  presenter!  by  tho  Stamp  Acta  and  otherwise  to 
their  con  version  into  stocks  to  bearer.    Mr  Westgarth's  stig- 
gestion  seenu  a  very  LDgenious  one  for  combining  the  aeoaii^  | 
of  registration  for  investors  who  mean  to  hold  with  tlio  facility  • 
of  dealing  oBarad  by  bonda  to  baarar.   What  he  propoaea  is  { 
in  Caet  that  all  bonaa  ahoald  be  to  bearer,  hot  that  a  holder  I 
shotild  at  all  times  liayn  the  option  of  presenting  anyone  for  I 
repistratioii,  in  which  caae  it  should  be  impresf^e-i  on  the  face 
with  the  words,  "  Begi8ter«»d  as  per  ondorseiuciit,  "  ;ind  tbe 
ri  iriatration  particulars  would  be  en  lorsed  on  the  back.  When  | 
a  hol  ier  of  regi^^tered  stock  wi.ihe  i  to  sell,  he  would  be  able 
to  present  his  bond,  and  get  it  discharged  from  the  renetiy, ! 
the  only  praoavtiona  necawary  being  eitfier  that  there  dionld  j 
be  an  interTal  for  postal  oommnnication  with  the  holder  at 
his  regi.tlered  address,  or  that  the  applications  should  be  made  ' 
tLrough  the  Stock  Exchange.    Mr  Westgarth  adds  that  the 
agents  for  the  respective  colonial  Oovemmcnts  could  become 
registrars  for  each  description  of  stock,  or  there  could  be  a 
common  agency;  and  ho abewa  with  thealmoatminatenesshow 
iicheme  would  work,   ffii  anggeation.  we  think,  is  rery 
useful,  and  so  far  as  we  can  aee  then  li  no  naaon  why  the  > 
plan,  or  something  very  like  it,  ahoald  not  be  carried  oat. ' 
Much  of  tbe  present  <lelay  in  selling  registered  stock  arises 
from  the  transfer;  but  Mr  Westgarth  dispenses  •.vilh  the  trans- 
fer, enabling  the  intending  peller  first  to  convert  his  veeurity 
into  a  saleable  form,  and  then  pass  it  to  the  buyer  irom  band  i 
to  hand.    At  the  same  time  the  faeUtty  for  any  holder  to  ! 
nwister  ia  ao  gnat  that  the  nnmerona  elaas  of  troateea  and 
othen  who  lika  that  eeenrity  will  haTO  no  dilBoalty  in  obtain* 
ingit   

I 

The  Prodvcb  of  FnEWcn  Ittdibbct  Tk%Kr,  —  Tbe  ' 

Joitmaf  des  Eemomutf*  has  paid  us  tbe  oompliment  of 
translating  the  article  which  appear -d  in  ooriasoe  of  the  1  Ith 
ult.  on  the  Financial  Kesunrce5i  of  France,  and  the  translator 
boa  appended  one  or  two  iiiteres'ing  no'e-.     In  one 
however  he  appeais  to  hare  mistaken  our  drift,  and  as  '.he 
point  is  of  some  iut4>rost  in  tbo  comparative  Mt;i)i<itics  of  taxa-  ' 
turn,  it  may  be  oaefal  to  notice  it.  Speaking  nf  the  int^iaalin-  j 
direct  taxes  in  France,  we  observed  that  their  apparent  anoant^ ' 
relative  to  other  sources  of  French  national   incnrae.  was 
increased    bv   tho    fact    that   th-v    inclu  h  d    tins  pro-is 
receipts  of  monopoiies  and  not  n-.  'rely  tii  -  r.e.  receipts.  A-i 
compared  at  least  »ith  other  couiirries  which  did  not  make  | 
a  monopoly  of  tobacco,  France  seemed  to  g»t  more  from  its  i 
indifeot  tusaa  than  it  really  did.   The  translator  haa  noder*  I 
•tood  na  to  refer  to  tM  egEpanriveneaa  of  the  oollec>' 
tion  of  fofonae  in  France,  bat  thia  was  not  exactly  our 
meaning.   When  of  two  Ooremments  one  makes  a  monopoly 
of  an  iirticle   atid  another  lays  a  heavy  duty  upon  it,  the  i 
fonuer  will  iiave  tlie  larger  gross  receipt  of  the  two,  aithough 
the  exjrenae  of  administering  the  hminess  or  col!ectin;j;  the  ' 
revenue,  and  the  gain  to  tbe  Treasury,  may  in  both  cases  be 
exactly  the   same.   Thia  ariaaa  Cram  the  eireamstanc» 
that  die  Gownmaent  wbidt  owaa  a  uaanfaetare  has ; 
to  pandiaae  the  raw  material  of  ite  maonfaetare ;  and  i 
this  is  an  addition  tn  its  e^p-^nriitrir.'  rt'  a  liitf  Ti'nt  kin  i  from 
the  mere  cost  of  collcctiou  which  a  Government  that  iuipfisea 
a  dntj  baa  to  look  to.   It  ia  ody  tho  dlffeRnea  between  the  j 
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amonnt  of  wh»t  ia  spent  on  the  raw  mnterial  and  the  grosa 
receipts  wLicL  can  atrictlj  be  oonudered  tasAtion.  In  com- 
paring one  dcwriptioo  of  tax  villi  «iloilMr  in  the  same  state, 
wliidi  was  our  t^jeet  in  the  vtaugtt  it  mpfewrad  only  fair  to 
advert  to  tlilt  peealiarity  of  uio  pradnoa  of  a  monopoly,  ami 
tin?  propriety  of  doing  so  will  be  fully  granted,  we  think,  by 
Fionch  iin;»nriHrs  :\nd  iiti^'.ieiuns.  We  Lave  not  tiifl  flumps 
;it  tile  momi'Ul  '."t  '.v:  it  ii;j  1  -•.  lo  iss.  hut  fnir  impri'.-i:-- ju  is 
that  the  cost  of  purchaisuig  tho  raw  material  for  the  I'rench 
BHOOpoUM  of  tul  :icoo  tiid  powder  is  about  3,000,000/,  aad 
tbia  awB  muld  make  an  appiceiabla  diffacanea  ia  the  propot- 
tion  of  tlia  indirect  tesaa  to  the  whoilo  Ineoaw  of  tlte  State. 
Tbt  quMlion  of  the  esp«nie  of  getting  in  the  rerenne  is  a 
dilFaitni  nutter,  and  raiies  mo«t  difficult  issues,  which  we  had 
no  thoogjllt  ot  touching  in  the  p^i^s.i^'ti  rofem>d  fak 


MlKT  Bepokt. — Besides  tho  nport  on  continental  m^nts 
with  which  tha  new  dapatjHBUular,  Mr  Franuntle,  peaanted 
tbe  poblio  WHaa  time  ainoe,  hb  )m  now  made  an  elaborate 
first  annual  re|K>rt.  which  will  be  both  interesting  and  useful. 
This  first  report  is  indeed  more  creditable  to  the  deputy-master 
tbaii  tbe  Uiasterly  aci-ount  of  the  continental  mini!?,  which 
we  have  rel'errt'ii  to.  Being  a  fii»t  report,  it  contains  a  coni- 
ptete  Liatorical  account  of  the  Mint,  and  an  eway  oo  tbe 
iCfguUtions,  besides  a  fall  desoriptioa  of  the  operations  and 
eliangea  of  last  janr,  which  bare  ban  moot  numerous.  Such 
nporta  an  moat  OMfnl  to  ParliamoBt^  and  wa  belioTo  that  the 
annnal  Mint  report  will  eztrad  information  on  tbe  aubieot, 
and  enable  tlis)  H ougo  of  Comaions  to  keep  a  proper  watch 
upon  tbe  operations.  We  need  only  notice  at  present 
the  account  whicli  Mr  Fremaiillu  jt.voj  of  ibe  turn- 
out of  his  e^tablsAhiiiout.  It  appears  that  during  lb7U  coins 
of  no  less  th:Ln  twenty-four  different  denominutions  were 
struck  at  the  Mint,  viz. :— "  Brituh  CSm'iui^— Qold— Sore- 
"  reigns,  half  sorereigns.  8ilTer.— Fiorina,  shillings,  six- 
"  peoces,  fourpences  (Maundy  money  only),  threepences,  two- 
j  *•  penccs  (Miundy  money  only),  pence  (Maundy  money  only). 

"  Bron?:-. — Pence,  halfpence.  Newfouiulland.~G  .M — Two 
I  "  dollars.  Silver — Fifty  cent*,  twenty  cents,  ten  cents,  live 
'  "  cents.     Canada. — Silver — Fifty   cents,  twenty-five  cents, 

t"  ten  eenta,  fifo  cents.  J  inf  iica. — Nickel — Pence,  halfpence. 
**  ja«9.—*AnMe— Pence,  halfpence."  Mr.  Fremantte  then 
'  goea  on  to  ttato  that  the  total  nnmbar  of  pieces  stniek  was 
i  24,a8D,621,  and  th^Talae,resl«rnoBiiaa],  3,182,958/  9s  lO^i. 
!  Tlia  valna  of  ftitidi  ooin  ■tmak  waa— 

GM—  £  s  d 
 „  M,m,*»  0  0 


HaU 


Florins  ... 

SbilllD|rS...a«a.a.au*««aB 

Sixf«ni-e»   

Kiai:  i-.Mii>'^  (Mauudy) 

Tbre«{KUee!i   

Twopence*  (Maundy) 
fUaundy)   


i«M«a40aaa  a*aa*a  mm» 


6t%m  0  0 


%7n,m  0  0 


108.W4  Ifi 

7a.:i;3  it 

ll,"J'.H)  (i 

;i;  3 

44  11 

87  10 


Ballpenc* 


sa»m  s  i 


4  4 


82,793  5  i:j 


M  ikiuR  n  lofca  ...f   8,012,208  10  3^ 

The  coiiia^re  of  gold  was  below  the  average,  which  is  consi- 
dered to  be  5,OUtJ,0<IO/  per  annum,  but  tiiere  waa  an  unninally 

I  large  coinage  of  9,000^0(XU  ia  1869«  and  %  coiaaga  of 

j  6,500.iMHM  u  now  in  pngnak 

Tkk  B  List  of  OoKTUBOimUES.— We  are  glad  to  see 
thai  Uio  (joao  of  Brett — re  the  Blakely  Ordnance  Company — 
which  raises  one  of  the  most  important  ijuestions      to  tho 
i  slate  of  tho  law  concerninp  tho  li  list  of  contributories,  has 
baen  reserved  by  the  Ljrds  JasiiceB  of  Appeal  in  Chancery 
[  for  hearing  by  tbe  full  Court.   Iba  pacoliaritj  of  tha  eaie^ 
,  it  will  be  nmambaiad.  is  that  BnUl  and  some  other  as- 


ihanholders  of  a  company  in  liquidation,  fearing  that  t! 
would  become  liable  as  contributories  on  the  B  list,  in  cou- 
!*«.'fjuenc.-  of  certain  debts  existing  before  they  ceased  to  be  share- 
huIdurMnot  havingbeen  paid,  preferred  to  buy  up  the  debts  them- 
st  U  es  an  !  ciscel  thutn,  and  so  claim  that  they  are  not  liable  at 
ail.  The  cjis«  appears  to  us  to  show  a  great  defect  in  tha 
Limited  Liability  Law,  which  makes  tha  CTIl1^^ti^f^l^  of  patting 
:  a  crsditor  on  tha  B  list  dopaadant  «noB  •  men  aooidaiit, 
inatcad  of  npon  a  daliaito  BmH  «f  tuna;  bat  the  objeot 


and  SL'opu  of  the  law  may  now  be  expected  to  receive  some 
authoritative  judicial  interpretation.  If  the  shareholders  in 
the  present  case  are  to  be  held  liable,  a  stroog  argoment 
will  be  supplied  for  amiwiding  tha  law,  and  pntUag  it  on  a 

proper  footing. 

_____      _  .  ^ 

Tiif  Law  of  Distr.vint. — The  Scotch  members  were 
defe  iteij  qn  We  ineiidav  in  an  attenapt  to  obtain  the  abolition 
of  their  "  law  of  bypothec,"  by  the  discovery  of  English  mem- 
bers that  the  lav.-  i  ;  hypothec  meant  pretty  much  the  same 
thing  as  the  English  law  of  diatnint.  and  that  ita  abolition 
WH  lalnd  for  on  gtooadt  whfcli  woold  have  aqnalljr  joatilsd 
the  abolition  of  the  English  law.  Tbe  wrath  of  tbe  oonntiy 
gentlemen  was  therefore  aroused,  and  the  Oovemment  soa- 
tained  almost  the  most  seiiom  defeat  they  have  yet  met  with. 
We  do  not  think  our  English  squires  have  been  well 
advised  in  thus  bringing  into  promineue-  tbe  quo^tion  of 
principle,  and  compelling  Scotchmen,  in  reforming  their  own 
landlord  and  tenant  laws,  to  reform  the  English  as  well.  For 
onn^TH  we  an  inclined  to  rsjoioa  at  tba  incident.  In  thia 
matter  the  intelligent  peo|>le  north  of  tha  Tweed,  irith  the 
ecimoniic.ll  instinct-^  o:  tiu-ir  r.ice,  are  only  seeking  to 
reduce  10  practice  a  uiosl  saund  ecaiiomioal  doctrine,  and 
we  shall  obtain  itp  applic:ition  to  England  tbe  .Hooner  if 
Scotchmen  find  thai  tbe  reform  of  Eugliiih  law  must  precede 
or  accompany  the  refona  of  their  own.  The  position  of  the 
adfoeatas  of  the  abolition  of  tba  "  law  of  hjpothec^"  as  of 
tho  law  of  dntnint,  ia  onaoswanbla.  Tha  Sootoh  law  ia 
donbtless  the  more  stringaat  and  lo^peal  of  the  two  ;  bat  they 
equally  involve  the  principle  of  conferring  spedsl  privileges  on 
a  landlord  as  respects  his  -lebtor,  and  there  ia  no  reason  for 
giving  such  special  privileges.  The  only  effect  of  them  is 
that  they  enable  the  landlord,  with  apparent  safe'y.  to 
trust  an  inferior  man  with  the  possesion  of  his  land.  If 
he  had  no  pririlcges  he  would  be  obliged,  like  other 
capitaluts,  to  trust  the  man  who  offend  tha  best  aecarity  in 
character,  farming  ability,  an9  the  poisessfon  of  capital ;  bat 
as  he  has  privilege.?,  he  can  afford  to  take  another  man  wiio 
oEfera  a  better  nominal  price  periiaps  iLan  the  superior  taiLucr 
. — either  in  mor;--'y-rent,  or  submission  to  more  string-'nt  rules 
about  game,  or  in  some  other  way.  But  this  diversion  of  the 
natural  current  of  business  which  tbe  landlord  thinks  for  bis 
advantage  ii^  like  «U  othar  similar  iotaifanneao  of  the  law.  a 
reelobotada  to  tha  wd&nof  tha  ooamniitf.  It  plaoeo  a  pre> 
mium  npon  bad  farming,  and  checks  tha  girowth  of  a  good 
farming  class — the  men  with  capital,  character,  and  ability — 
who  On  i  thctuaelves  expoae<l  to  .m  artificial  competition.  The 
landlords  say  it  is  a  good  thing  for  the  country  that  the  farmer 
of  small  capital  should  be  artificially  retained  in  the  business ;  but 
this  is  only  tha  old  doctrine  of  protection  orer  again,  which  it 
la  aud.7  most  naneeauary  to  answer.  Tbe  8t>to,  in  an  ad- 
vaaaad  omutijlika  England,  haa  no  bnaiacai  to  stimulate 
amail  farmers,  or  any  other  class,  artifleially.  In  tbe  long  run 
too,  we  are  convinced  tbe  landlords  make  lefi  of  their  land 
than  they  would  if  the  businea.'S  of  farniing  was  not  tam- 
pered with.  Tbe  oiilv  Jitfereace  is  that  with  perfect  free- 
dom tbe  business  which  would  yield  tbe  landlord  more  rent 
would  also  be  more  profitable  to  the  country  at  large  than  tba 
preaant  netricted  trada.  Wa  hope  then  to  sae  tba  praseat 
sgitatiiOB  antandl,  and  an  it  is  promotad  by  an  abia  and  intelli- 
gent fanning  daw  who  resent  the  law  as  a  hindrance  to  them, 
and  is  snpported  by  true  economical  theory,  we  do  not  doabt 
it  will  succeed  mu:h  snoner  than  the  members  Who  TO  tad  in 
the  majority  so  hastily  on  Wednesday  imagine. 


The  Ciuxesk  Shippinu  Taxui:. — Mr  AUba^ter.  our 
Consul  at  Bwatow,  in  a  volume  of  Consular  reports  un  Cnioa, 
just  issued  by  tbe  Foreign  Office,  calls  attention  to  the  grow- 
ing importance  of  German  shipping  in  Chinese  trade,  aixit  tha 
declining  reUtire  importance  of  finglisb  ahippinff.  As  re- 
gards 8wa'4nr,  ha  aaja  that  in  1860  tha  Britii^  tonnage 
anteriog  and  clearing  was  98,554,  or  ^\  of  tha  whole  tonnage 
of  the  port;  in  isiV")  it  waa  30U,'J7.'>,  or  »  of  the  whole 
tuntiag.j  ;  but  in  iNi'J  it  was  only  170  vessels,  of  22(!,t^Ol 
tons,  again!*:  1114  foii.'i_-u  naips.  cf  a  tonnage  of  7'5,8s*'i,  uie 
foreign  ships  being  principally  German.  Mr  Alabaster  assigns 
various  reasons  for  this  direction  of  the  sbippii^  trade. 
Qoraian  teaaela  ooat  Ins,  and  ara  worked  with  ohaapar  onwa; 
tha  ahip  owanii  of  Hamburgh  aad  North  Germany  hava 
placed  in  the  trade  a  clasi  of  vessels  of  iiclit  draught,  more 
suitable  for  coasting  than  English  vessels  ;  and  they  are  not 


Digitized  by  Gopgle 


March  25,  ISH,] 


THE  ECONOMIST. 


349 


f€tt«rad  bjr  the  EogUih  pwwgw  U«.  wludt  prahiUto  ildpa 
frooi  canTiog  man  fbin  OM  panon  to  wmy  twvtoni,  or 

with  leM  than  twenty-one  days'  provisicns  for  the  voyage 
between  Shanghai  and  Singapore— the  stipulntiotn  of  the 
Ghinese  law,  by  which  only  foreign  vessels  ara  bound,  h-Ang  a 
tnasimatn  of  three  persons  to  every  two  innn.  and  only  eight 
days'  proTisionB.  The  matter  is  of  some  int.-Tost  to  the  ehip- 
pin^  trade  in  tbia  coontir,  Md  Mr  Alabaster  does  good  Mrviea 
by  directing  poUio  ■tUatfau  to  Hbam,  maot  •  noUM  of 
Cbai  Uad  k  aot  nmeMMiiy,  vnm  te  people  who  may 
ba  lappoMd  to  know  th«  heti  firom  the  oidinary  coarse  of 
their  basinoss.  Certainly  no  grndgs  ivill  be  felt  here  at  tbe 
successful  competition  of  German  vessels,  if  there  is  a  fair 
field  uni  they  can  renlly  :lo  the  b';sin.»3S  better.  But  besides 
the  defects  which  the  trade  naast  remedy  itself,  Mr  Alabaeter 
pointa  to  others  where  there  would  Deem  to  have  been  iajudl* 
dona  intofaffnee  OB  the  pwt  of  tho  LagiaUtan.  The  paaaea- 
ger  U«a  will  bo  daCndad  on  th*  gitraitd  of  hamanity ;  bat  it 
seema  to  bo  beyond  the  province  of  English  law  to  IcgislatB  for 
shipa  trading  between  foreign  countries,  or  between  foreign 
conntries  and  coIodIps.  AVo  shoald  either  enter  into  treaties 
with  other  countries  for  a  common  role,  or  leave  our  shipping 
to  the  regulations  of  the  countriea  and  colonies  with  which 
thej  trade,  whioli  would  of  cooiao  h»  tqvMy  »pplica.bla  to 
other  foreign  ahipa. 

The  Rrvklatioss  of  Wi>di>o-i-p  Gases.  — The  affairs 
of  the  Kmpire  Amiirance  Gofpantion,  Sir  Henry  Leeke's  case, 
have  DOW  come  before  (b«  Lords  Justices  of  Appeal  in 
Chancery,  who  have  taken  tho  aama  view  as  Vioe'Chaooellor 
Sknark  ol  th«  oKtiaordisMy  Usnnotiou  by  whidi  Um  dirwrtora 
WW*  qodiflacL  Tbo  Emptra  Aasnranea  Oorpontion  Iwd 
taken  over  the  bnsiness  of  the  British  Un-an  Ingurance  Com- 
pany of  which  Sir  Ueory  Leeke  was  one  ot  the  directors ;  and 


the  trnrjs:if^tion  in  qiiRBtion  was  an  arrangerannt  of  thepromoter, 
by  which  au  arti  de  was  irichided  iti  iLo  articles  of  association 
pivinf;  l:\m  a  Fura  of  1 1'l.l  H  'v*'  for  prnmolinn  and  preliminary 
expenses,  and  it  w^a  managed  that  when  the  money  was 
"  pi^d  "  he  should  immediately  hand  back  the  cheqaes  as 
paynont  in  fall  of  the  aharaa  of  anch  of  tho  dinoton  of  the 
Bittiah  UaiM  m  ahonU  «on*  ovar  to  ttw  Enpira.  In  tbo 
wiadtogHip  tbaHqaidator  placed  the  namca  of  the  dinoton  who 
had  thus  been  qaallfled  on  the  list  of  oontribatoriea  for  the  full 
amount  of  the  shares  standio^^  in  their  name,  and  he  has  suc- 
ceeded in  obtaining  for  this  proofeding  the  approval  both 
of  the  Vicc-Chanctdlor  and  the  Court  of  Appeal  While 
noticing  the  oaio  chiefly  for  its  revelations,  wo  mast  repeat 
our  former  obaaration  that,  apart  from  the  oimnaatances  of 
thia  partioalar  traanetioB,  aboat  wbieb  tbera  waa  •  good  doal 
of  ooDeoalment,  wo  an  donbtfnl  whother  ao  sbaolnto 
a  mle  can  jastlj  bd  laid  down  in  regard  to  the 
mode  of  paying  shares  as  \ha  Jiidj^es  seem  inclined 
to  make.  If  the  payment  to  a  promoter  is  bijind  Jidi, 
and  he  chooses  to  employ  a  part  of  the  money  in  enabling 
direotots  to  qaalify,  there  would  saam  to  be  ao  ftdr  ground 
for  enaedUng  tbo  titnaaotioo.  Of  eoana  U  waaU  nmtia  for 
sbaraboldwa  to  daeUo  wbatbtr  thay  would  tmak  aoob  difce* 
tors  as  are  likely  to  qaalify  in  this  nuutnar;  but  the  matter 
is  altogether  for  them  and  the  creditors  of  tiio  company,  the 
Judges  being  only  bound  to  ioteif.  re  where  the  transaction  is 
otheiwise  invalid.  Another  Hin^;  ilarity  of  the  present  caso 
was  the  way  in  which  Sir  Henry  Leeke  had  been  mai!*  to 
figure  chairman,  though  he  had  never  distinctly  consented 
to  become  a  diraetor,  and  bit  represoDtativea  vehemently 
contended  that  ba  waa  ooTOr  oven  a  shatabolder.  That  such 
a  question  ebuld  sriaa  ■■  itaelf  a  proof  of  (ba  looaa  way  in 
which  the  buMno-i^  of  foRttli^  Umitod  oompKBiaa  waa  coo- 
ducted  before  ItiGG. 


THE  FUBUO  ilBViaMUB  AND  EZPENDITDBB. 
Tn  following  are  the  Raoaipta  into  aad  Ei^naaBto  oak  of  tbo  Eiohaqoar  between  April  1, 1870,  and  Hanib  18^  1871 


BBVENUE  AND  OTHER  RB0BIFI8. 


MlstAfriW 
•r  I 
sill 


aCVEKUE. 


EsclM....  

Suuiip*  

Tamta.. 

pf«i  \.m<T  „, 

T«l.(rr.pti  y<r*la». 


XXPENDITURE  AND  OTBEft  PAT1IBNT& 


llOlKjlllit  l!IT.i«» 

'i,<**.t**\  ^'»L).l>tt'j 

lUl^M"!  .■,J<l<>.i«>H 

4.771.101  l.tiHi.mi 

3.i»it.r"i  ;.!>Ml.:fi: 


K*«<»u«  «  — ^..■^Mj/avm 

adTum*.  aniicr  varluu*  A<  tt,  MaaH  1  JiUJni 

Moaty  wtMKS  fat  tgwjaiaawfc..^.^..,,^^ 
Jtaif  ntaa  w  RMksQasr  EMSi  ^  ->»..», 
Tkv|issara<TCnaisa«tistsiii..„M 


nmJm 


KZPBilDITOnL 

iiUiw  ih'TaMoe  Cnm/MMti  Pad 
Siqvljr  asnissa  tMad  ky  Paill^ 


Trisgia^San 


fiaMiMtllor*...  

UlHEtt  rAYMKKTa. 


lor 
1870-;i. 


Total  CxcaKtrRa  lursa 


Ta  Jfarcb  IS,  ISiUSaiMttiMUii  year. 


—  3eu,uw 


ftj.iot.'Ki; 


iK^aH**  «f  aODMN  Baaib  VsM  «•  with| 


tn  nnlnoa  t>ebt 
IXHiMivii  at  l.£<«>,m<'  appIlM  U  Kfiay 
lUi.lc  a>lr>ne<  •  fur  dcUchaqr^ 


Baluimt  or  M«n'b  Iftlh, 

afilsiiMil. 


Trials 


2.«3,7S« 


I  < 
JS,737«« 

36.f)m.70 


KSMMU 

s.nuiiu 


lkTCS,30» 


»50.1J7 


The  followin^j  are  the  Receipts  00 
durmg  tiie  week  ending  Maicii  18  :— 


■oaoant  «f  Berauio 


Jlanh  1«L 
£ 

Ciutms   .•.83,i)00 

Exoise...   1,11\000 

Stamps    ..a...*  •a«a*.»«t*M«4«*.*w  *•>■«■«■••■*■•*••*•*  lj<  <.  1, 1  I*  >l  ^ 

Taxes    OU.UOU 

Income  ..............................................  189,000 

Post  Offlea  TM^OOO 

Tslignipbs   aUa 

Crown  landii    nil. 

UseaUaiieoua   104,lill 

V^Ad   «*M«MiMawi*a  •«»«••  *a«*ao*fl«*a««o«o«#M«  S^OOTfl^l 

Tba  total  ncalpto  of  tb*  fNfioaa  waA  WN  IJlO^OOOi: 


The  Erchequer  ifow-ii  of  tbo  wetk  on  noooonk  of  aspen* 

diture  »eie  2,1  •!.'), 7Sil/,  viz.  :— 

£ 

Intarsiil  of  debt   SOl',000 

Other  iAmtigm  est  Ososslidalej.  ttaA  ...............  niL 

Sappiy  SS^TlGaa.*....M....n.*B#aa*«MBMaMM.M...a  aa  l|96S,7l^ 

Telsignph  aaniosa   niL 

Duriog  tbe  weab  tbe  oaab  balaDOfo  biTo  nieraaMd  aa 

foUowa  i— 

Asakof  Bank  of 

England  Ireland. 

£  £ 

BalaaaosecHsreh  U.........  ifiHfiiH  ...  l,0^t,J17 

—      Harsh              flk7S8.7»l  ...  I,:.'17.2::0 


InrreiiM. 


Total. 

7.01^7.472 

7,;»*i,<iil 

fi.\:,:.'.> 


The  other  receipts  to  date  were  2,131^,  the  other  pay- 
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PAVINGS'  BANKS  RETURN. 
Tfie  following  lieturn  shown  tho  atnoants  received  from,  aad 
I  ud  to,  Savings'  Banks,  and  Post  Office  Savings'  Banks,  in  the 
I'nitod  Kingdom,  by  thfl  Commiiuonera  fur  th«  Bednedon  of 
the  Natiou.ll  Debt,  doiiDg  tlift  fow  w«e1tt  ending  8atard»r, 
MMvb  18, 1871  :— 


In  •noDcy       Inlnrrat  rrvdilwl  I 

T«  Uiui»fM  crrIl"lL'n; :»  frmi  l^'^I  nmoci 

iUiin,'^  lljr.lc>  t.>  fi.iv  lie"  li  iiA.   

Rt  trtLW.'i  <«  ruiiciir.  I)  f,,  „,  f<,n;nj:«'  U<iik> 

I         tol^l  l.ini-L  -.[V.l:,M-  U_.nL«   


111  <ft'il.i>  -.1   I  ,1:1   :    ■'.  .  I'-l  tr   

'i't  irrtnmVr  fini  u  a  *  f-»'u  .-^*r  i  ^'%'  liaii«.« 

l«  I'Oit  Oti^       l:ii,'t.'  U.i  l:>^...  

I(y  tr«n«(«r  crt1iCiait«  fnxa   fu^  Otint 
atHiagt'  Ruk^taftnlBfll'  n—lt»....w>... 

 Tf>ii1   _  l.-.l,><M^  I  3 

'J'"Lil  aiiioiiu:      >i>t..  h  1-.,  1-.71.  HI  Ih^j        lu  — 

tin  luiul  liw  lli«  liA  lit  f  r  Sjit.i^gi   

TjNlf<Mtuaicc>.ivi.i.i>~  lia..:..  luii.l  


I'.r.i.iii  l:i 

k 

711-I.hi  !J  111 

ii2,4et  It 

0 

10,1^  lO  1 

1,IM  U> 

a 

as  IS  I 

TuU'  . 


*  /'it' 
s:u«i.;.vj  I  H 


(nam  ucb  uwh  coksmi-omiest.) 

Paki.4,  March  22. 
Last  wc^  cbe  financial  worU  wm  occupied  at>t>vc  all  thingi^ 
yrilh  tlie  qnestiun  of  the  pajment  of  tiw  war  iadaainitr  to 
PrtMsia,  and  mm  hopine  tiuit  the  adboH^an  gf  it  mmla  be 
iiKinn  t.  :tn  I  would  be  ftMknrod  bgr  the  leri? al  of  eominerabl 
}ii-<i-2.<  .itj.  Btttereote  haTc  oocorred  that  have  tnmadita 
utt«ntiua  entire^  ftom  tbo  smkuw  and  modo  of  nialng  mon^, 
and  have  obanged  its  hopes  into  despair.  Thiae  baa  beta  a 
new  rerolatiun  in  Faria.  The  Bed  ptstj  iMve  obtabied  the 
uiasteijr,  and  have  set  up  a  QomunmuAA  tbeSreumfaaiblon. 
Ht-prataiting  and  oomwwed  of  men  of  the  byweat  daas,  this 

<  Government  ia  repodiateU  bj  the  roapectalde  and  the  wualthy 
I  u  tiuaof  tho  coiBmmiiity.  wo  that  ita  wriatwiee  espoeeathv 
I .  t  y  t(i  the  danger  of  driT  war. 

Ucrotofiire  in  Fianoe,  rerolntions  made  in  Faria  have  been 
it':«ept<.*d  more  or  lesa  willingly  by  the  vest  of  the  eoontry. 
But  this  unc  cuu  only  count  on  sympathy  and  support  at 
Lyon«.  Mar«i-illi.s.  Touluiiuc,  and  one  or  two  other  towns, 
wiifve  Rt^\U  iiiA  Siiciulists  arc  in  the  majoritiy:  all  the  rest 
111  tlK  cxiiiitry  i8  and  will  be  agoinst  it.  In  fonnsr  Paris 
iv  vt^iiti'  i;-.  til. .,  till-  (^iiv.-ninii'nt  up«ot  disappeared  at  once, 
aijd  iiutLIuf;  liiMK-  wiu.  liiMi-d  i.f  it.  Biittliiii  timetLo  detbroned 

<  iovi  iumcut  is  :it  Vt  raaiUes  in  iisixjciatiou  with  the  National 
ANM  iiibljr,  uud  is  activi-ly  cn-guniinn)^  reflistance.  TInis,  then, 
in  addition  (.i  h:iviug  war  ill  the  city,  the  new  nyini^',  if  it 
st;(iids,  will  lie  i.t  war  with  the  jinivinccH  also. 

The  j.i  inuii-j-  object  of  the  revulutiun,  according;  to  the  pru- 
i-lauiation  of  it*  leaders,  is  t<>  c-itubliah  in  Parin  the  tu  nuMf 
Kepubtic,  by  which  they  mean  ultia-dcmocracy  and  Sociali^ui. 
They  do  not,  they  declare,  want  to  impose  their  system  osi  ;ill 
France,  bccauiie  she  is  not  yet  sufficiently  enlightened  ti.> 
accept  it.  But  they  pretend,  on  the  other  mmd,  that  France 
has  no  right  to  impose  her  system,  which  is  nionurehy,  on 
them.  loryeai's.  tuey  say,  Paris,  in  spite  of  her  iiitelli^eni-e. 
haa  been  in  thraldom  to  the  provinoea,  which  luu  giveu  lu  i- 
kinga,  and  emperors,  and  pUlti^i  iii*,  with  besfy  taxeu.  miuouH 
waiH,  and  miseiy ;  and  they  wiU  have  no  more  of  tliiu  thral- 
dom. In  order  to'  acrotiijilisb  their  purpose,  they  i>r'>|io;-ii.' to 
m:ikc  Pui'is  vii-tiiuJly  a  free  town,  scpaiatod  from  tlu'  rext  of 
France :  and  the  uii»/'(.«  of  eifecUng  that  objeot  ia  to  tmnsfunn 
the  capit:ii  into  a  eomuaiue — Uot  a  Hiniple  inunieipality,  like 
any  other  loiumune — dealinj;  niily  with  lueri'  iiiuiiieipal 
uiattera,  but  one  wLieL  will  update  fir  itself  in  all  thiugH, 
!«liall  tax  il.-!"lf  and  eim-loy  ouly  it.i  owu  tajies  for  it*  own 
)»ir!i'M:4.  hii.iil  elect  every  one  of  its  officers  from  the  highest 
■.'  tL.e  ^.^^<  -!,  andBhalluaTO  its couita  o£  joaticcwith  eloatcd 
.jo'luri',,  iVe.  «\e. 

ilaiH.  thea.  the  events  of  the  h«»t  few  dayH  liave  j,'iv  ii  Paris 
.1  K-.d  rcn'ji.liiiii.  have  jiliii  t-il  her  in  dunpT  of  eivil  war,  h:ivr 
■  'i(  her  olf  from  the  rent  of  the  enuiitry.  and  have  thrnwu  i).  r 
isiii.  thj  hands  of  a  G'Uvrnuu  nt  nf  \vl/i.jl:  th.e  .ibjeel  is  lu 
•  ;  •.itroy  entiivly  the  ba'-i  ■  on  ivhi  h  hm  ictv  iuiH  heretofore 
'"v::  established.    Rari-Iy  in  the  hi-tnry  of  the  world  liave 

i  vi'iitx  oi  8ii.  ij  extii  tiii-  luajfliitude  and  gravity   urred  ^o 

•qii  lly.  'i'h'-y,  it  is  net  t  ")  iiir.i  h  to  hay,  ran.--  uiiivelHal 
'tjiiifiii-tiun. 

Till'  ue  II  I  I  ■iiijiri'-iiiir  thi-  in'w  ( i.  n  <  lian  iil  an- I'litin  ly  im- 
I  V  .  . l:ii.iv,n  uh  «<         -ii  v,-li.)  pit  uji  strikes,  or 

Wi  n'  turbiiicnl  uuder  ih*-  Empii-e.  They  hare  iuittalletl  tbem> 
feirvs  in  the  Bvtd  do  Tille,  and  bare  boiated  tbo  Bed  flag  on 


it.  Tiny  have  tiiki'U  pnsaession  of  thi'  ditTi-reiit  Ministrir-i, 
T)>lt  have  Hut,  I  nntrary  to  eiiHtoiu.  ajipoiuted  new  Ministers. 
Thi'V  hav<'.  Iiiiw.  vi  r.  "deli'guted"  one  of  their  uuuiIkt  to  the 
Ministry  of  the  interior,  and  another  to  that  of  Fiuauee 
They  have  barricaded  all  the  approaches  to  the  Hotel  de  \'ille. 
and  have  that  editiee  ifiiardeil  l>r  National  Guards  and  by  a 
great  niituber  of  lunnou.  Tliey  have  erecU^d  Ikitrricades  in  a 
vast  uunilM-r  uf  Htvit-ts,  all  prot^-eti'd  by  aruie«l  men.  and  many 
bjr  artillei-y.  They  h.-ive  ev.  u  jihu-ed  eauuou  in  the  I'laoe 
Vendome  to  sweep  the  Rue  de  la  Pais.  They  have  madeanned 
menftom  the  lowest  part  of  the  town  ocenpy  the  Mayor's  offiees 
and  other  public  buildiu^i*  of  the  best  and  richest  fiMrtwnr, 
thereby  depriving  reHpectable  citizens  of  the  privih'i^e  of 
protecting  themselves  and  their  homes.  One  of  the  districts 
thus  oociipied  is  that  oailod  the  Stth  ammiuemtnt,  and  in  it  are 
^^veral  of^ the  great  bonking  cstabUslunenta— -Bothscbild's,  the 
C'omptoir  d'Ewoinpte>  the  Soeift^  (3«iiefraifl^  the  Oredit  Indna- 
triel,  &e. 

OtK-  of  the  first  A- 
TM.iuiii'e  on  tbo  eash  ; 
Th.Mr  iirxt  w..>  t  .  l:  . 
{Mi't.-d  iitl  til.'  t'  laa.J 
ubuiit  :'..J.o:'lt  i'ri.iirH.  ; 
iluIii^K.iiil  at  ihi'  loj 
behind.    They  ki.l.  il  _ 

.-<!nnild  do  for  uiouey.  H:iviii^'  t  i  pay  tlie  ariiii  d  baiid.s  at 
tl!eir<l>'i  1  iviim,  it  w.ls  absolutely  iiidispi  u.^..■|ll'  that  they  Hhoiild 
i^i  t  a  supply  smuehow.  At  iirst  they  propi.Ac^l  to  iuipom;  a 
heavy  tax  on  the  neh ;  but  the  fear  tluit  the  hittvr  would  be 
exAupiTated  pivveuted  the  execution  of  tho  dettigu.  They 
aeeordiugly  t.jok  by  n^quiiiitiou  l.tH'O.utiO  francs  from  thcBaul 
of  Fi-.mce.  and  culled  on  the  administrators  of  railway  and 
otla  r  C'lUipaiJe.^  to  make  adrivnces.  In  this  way  they  got 
enough  tii»  pay  their  National  Giurds  for  three  or  four  days. 
In  addition,  they  distributed  food  aaKWgat  tbeae  men,  and 
gave  them  written  ordera  on  bakers,  gween,  boteben.  and 


■:•<  IM  till  iicw  ruli;r-»  of  Parin  wan  to 
1-  thi'  H  it  1  de  Villi':  it  wjis  not  UlUeh. 
t ill- Tri'asiirv.  fnit  their  viflit  being  ex- 
v>  re  ri'iu  .'.  <•  1.     Thi-y  found,  however, 

111'!  ■     '    ■ ■ 


l  ink  them,    'i'hi  _v  « rre  exeeM«iv(Jy 
tjKVeriiiii.'Ut  iiuvliig  left  bo  little 
pjM'iirs.  a  ill. lib..-r;-ti.iii       to  what  thoy 


piiblio.boiaae  keepei*  to  aimply  their  waata  in  ftatnia.  In 
virtue  of  tbeae  oidan  mtberurge  i|iiantituiB  of  food  ban  been 
obtained.  biaoneoaaef^levieB  baTebeenntadewitlKNitthefoiw 
mality  of  ontjeia  lite  men  telling  the  tiade^eople  "tbe 
repuMie  niU  paf." 

In  preaenee  of  aneli  a  atate  nf  tbiaga  tbe  comoureiai  eonip 
munity  is  in  disnaj.  "What  tbe  ftendioaH  **  higli  eonmieeee" 
is  (!ompletely  at  a  atandatill,  and  many  of  the  iMail  ahopa 
cIoHvd  altCMjether,  the  otbera  aie  lulij  apm  daring  pari  «(  the 
day,  and  &  little  or  nothing.  Hie  cana,  the  inirae  bonaea, 
the  deolcn  in  aitidea  of  abaolntc  necessi^,  and  the  lundnn 
of  newspapera,  aze  alone  dmng  bnaineea.  It  ia  throe  o'clock  aa 
I  write  tbeae  Unca,  and  aU  tbe  ahopo  ia  tbe  Faubourg  Mont- 
martre  and  the  Bouleraad  dee  Italiena,  two  of  the  busiest 
streets,  are  shut  up.  The  deposed  Qovemment,  that  which  is 
at  VersailleK.  expressed  the  wish  that  the  Bourse  alao  should 
be  closed ;  but  liie  iito<?kbt^)l;er*  did  not  deem  that  expedient, 
and  opened  it  a.-*  u.-snal.  Had  thty  nuspended  business,  it  is 
not  unlikely  that  the  Revl  men  of  the  Botd  de  Tille  would 
have  am-dt^Nl  tbeni  on  the  eharge  of  tqrlag  to  ffiafuettihe 
ptiblie.  But  though  oi>cn.  the  Bourse  has  seen  Toy  few  trans- 
actions,  and  thobe  of  sauUl  imjKirtuniOe. 

Although  tho  loan  tho  war  indemnity  will  neoeaaitate  ia  for 
the  preHcut  out  of  question,  and  there  is  no  saying  when  it  can 
be  resiiuie<l,  it  may  he  mentioned  that  there  is  reason  to  be-  < 
[iL-yc  that  the  Government  was  disposeii  t..  l  ai-r  it,  or  at  least 
a  large  part  of  it,  in  5  per  cent.  sUwk.  In  ho  doing  it  would 
have  adopted  the  reccminiendation  <)f  8«»nie  of  the  principal 
bankers,  who  pointed  out  that  5  pi  r  eint.  would  present 
gr>':iti'r  facility  for  conversion  hereal  i'  ;  ;t.;Lu  3. 

The  h;u1  inetdcuts  that  have  occurred  have  rendeivd  the  dis- 
sjilisiaetiou  with  tbe  law  relative  to  the  payment  of  eommer- 
eial  IhIIb  greater  than  it  was  Ix-fore.  Tiie  Versailles  Govem- 
uietit.  in  one  of  its  proclamations,  reproaches  the  National 
Guard  (the  respectable  part,  of  it,  that  i»l  with  not  having  dis- 
played sufficient  energy  in  opposing  the  Bieds.  The  repnwich 
w  cei"tjiinly  well  foundeil;  but  tbe  traders  say, —  "Why 
did  not  the  Guvernnu'Ut  liHten  to  uh  when  we  told  it  that 
we  weiv  uuder  an  aljjsolute  renponsiVnlity  of  pnyini;  out  billn 
all  at  once  and  at  a  fhort  notice  P  How  lould  it  e.xi>ei't 
us  to  expose  our  livci*  in  tbe  streets  at  the  Nery  monietit  at 
which  /iM(A.<n  i-.«  were  seizing  our  goods  ?  "  Tlie  eonijibiint.s  on 
this  subject  tire  ho  loud  and  general,  that  the  Niitional  As- 
^'Uibly  iuiil  the  (xuveninieijt  havi-  Men  the  neee.s.sity  of 
modifying  the  law  reei-ntly  ailopted.  It  is  tert;iinly  not 
i-reditable  to  either  that  a  measujv  of  sueb  imporlam  e  should 
have  to  br>  altered  bi-fi ir<- iN-iiigapplied.  The  Red  (ioveniment 
of  the  Hotel  de  Ville.  di'iregardmg  tbe  A.'^sembly.  ha«  noti- 
lii-d  by  a  eiuiple  paragraph  in  the  Jonrttal  Ojficul,  uf  wbieh  it 
haH  taken  iKi.^.-iesaioo,  that  "  tlm  payment  biUa  is  debiycd 
for  iv  month."  i  '  • 

The  nu>'s1ii  lU  of  rent  mu^t  alsii  1m-  druU  with  in  .suiiii' way 
liy  the  GoveiTiUient.  It  is  ev<  u  umre  iuiiM.rtaiit  than  that  of 
bill.s.  siuei'  it  Mpi'iially  eoneenis  the  um.^t  nuun  i.  u-  .md  most 
dangerous  chuiscs  of  the  community.  To  expect  that  part  of 
the  popula&a,  alter  aix  nontlw  aiege^  to  pay  vent  new  that 
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it  hM  g<:>t  aniiK,  l)iimcad»>8,  c-annon,  and  a  Gkivemment  of  it-s 
own,  is  uhsur<l.  ()u  the  other  hand  it  wmild  he  unjtmt  t^) 
deprivt'  th.<?  Inncll  inls  imrcly  nnd  Hiinply  i»f  tht'ir  money. 
Anion f?  the  mjiny  jinji'ot*  to  which  this  rent  diflioulty  has 
pivcn  risp.  in  nn.-  thiit  the  municipality  shall  pay  the  w!;<)Ie, 
nr  jH-it  of  the  rents.  Ih/Iow  a  ccrtiiin  uuinuut.  and  rccMup  ilhclf 
in  c  iiursi-  nf  ycnv  tjy  taxes^^^H  a/(en</aii<,  a  deciaion  of  tkc 
Kol  niou  till'  Hotel  de  TSle hwe fwUddoi  laodkvds  to 
i:xp<d  non-payiii^  U'uanta. 

Tbe  'M*"***""  of  Finanoe  ham  decided  thai  die  paper,  £;<)ld, 
and  Bilrer  monqr  of  Fnnoe  ahall  be  aeoeptad  in  ja^fmmt  of 
taxeK. 

13ie 


Sie  EMtom  lUdhmr  i*  to  pagr  from  lit  April  2Bf 
fbe  1843  obUgMtioiM  «)f  tte  oU  Stoulnig  to 


Bale  Com 

pwy- 

The  La  Vendee  RaQway  Company  ia  to  pay  7t  SOe  <m  oblign.- 
tiooa  from  lit  ApriL 

The  Ljooa  to  ICeditenanean  Railway  Company  announces 
tint  ihB  ooaponB  of  the  1850  oblimtiuna  of  the  St  Eticnne  to 
I^yOBiliae  Being  exbauat«d  by  the  payment  of  that  of  1st 
Jannaiy  new  atocka  will  be  given  in  the  oonrae  of  the  first  six 
moatlui  of  1871,  bat  at  what  precise  date  cannot  yet  be  fixed. 

The  Compaty  the  Union  dcH  Giu;  l  Paris  l  is  paying  the 
Lnterent  on  obligntions  ddayod  by  the  n'mgi'. 

The  Central  Agency  of  Coloniiil  BaiilcH  in  now  paying  a 
diridend  of  the  8<>cond  half  of  1870  :  31f  !>c  for  the  Ektnk  of 
Martinique,  22f  .'50c  for  Gnadaloupe,  '20f  2tc  Reunion.  2"f  -Wc 
Gniana. 

The  Ottoman  General  Credit  of  Conatantinopl '  i^  L'ivinir 
Uiraa^li  tbe  Soci^  G^^rale  of  Puis  definitive  hh  n  s  for 
pnmatonal  aerip,  and  ia  at  the  nune  time  paying  17f  15c  an 
mterert  of  9  per  cent  to  Slat  October  last 

A  coupon  of  17f  50c,  due  lat  April  on  tiie  obligation  of  the 
Viceroy  of  Egypt  of  1870,  is  to  be  paid  tram  flmt  date 

The  "  Soci<Stc  Civile."  which  some  time  ago  made  a  loon  to 
the  Spanish  Govemmerat.  payable  in  twenty  animitii*.  is  to 
pay  from  the  '25th  V.H  ^7\c  for  half  a  year's  inten^t. 

A  notice  of  the  Fii;;iii -ial  CommisRion  of  Portugal  at  Paris 
to  the  effect  that  the  dividends  in  Govmunent  stock  would  be 
paid  <inartcrly,  was  mentioned  last  week.  But  since  thiin  tbe 
commifwion  Fioh  a/lvertised  that,  •'having  received  from  tbe 
principal  hriM.'r.-<  of  the  Portuguese  debt,  protests  against  the 
auarterly  payment  of  dividends  iannnnnoed  on  the  l.itb)  which 
demonHtrat^'  the  diflRcnlty  of  neifoeiating  bonds  from  which 
<v>npon»  are  detached,  jmd  iti  part  p.'iid.  informs  the  public 
that  the  Biiid  nie.THUiv.  althouf;h  adopted  absolutely  for  the 
advantayi'  <if  hoIJerK.  but  which  was  not  compulsory,  is  in 
conKi^iHcneo  of  thosi'  protesfa,  and  in  virtue  of  onlers  ix-ceivetl 
fnim  the  Minister  nf  Finance  of  Purtuyol.  idiHolutely  re- 
Tokod.'' 

Tlie  Fin:nieial  Commiaaion  of  Spain  in  Paris  ia  now  paying 
the  Mill  ,,  ,.f  tbft  Three  per  Cm.  "HitminoD  Deb^  due  Slst 

Deeeuilier  lafit. 


Tha  foUowiog  ahowa  tba  pragre*  made  is  tfaa  ndnetioa  of  tha  oaUie 
d*t  er  the  VaHad  aiataat— 


COMMERCIAL  AND  ^OSCELLAXEOUS  NEWS. 

The  Board  of  Trad*  have  recaivad  from  tba  Seeretary  of  State  for 
Foraigo  Affair*  a  ddpateh  from  Lieatanaut-Oolonal  Stok<>r,  R.K.,  tho 
BrWth  raprasaalatiTa  an  tha  Eerepaaa  OammiMioa  of  th«  Daanbe, 
forwardicg  tianalationa  rd  maetOMBta  of  tha  Commiasion  relntin);  to — 
O-)  Tho  reviaad  rof^ation  of  narigation  and  police  for  tho  Lower 
Dunbe.  (2.)  The  reTiiwd  tariff  of  Jacs  to  bo  luTiod  nt  tho  .Stiltnn 
Motf.h  oa  and  altar  tha  lat  ol  llarob,  187L  (S.)  Tba  abroaatiaa  of  tha 
regulatloB  sMite  an  tha  MNh  April,  186%  for  ft*  npatntfon  of 
lighten. 

The  Riitht  Honourable  the  f;i>rilji  of  tins  CnmmittM  of  Privj-  Can  il 
for  Trade  have  receifeil  from  t'lo  S  '  'i  t'iry  of  Stato  far  l''orcij.'n  Allairs 
an  extract  from  tliv  l-'r  'in  ii  .1/  .,  .'V. 'n  .  in  which  it  is  Rt.ite.l  thiil  I'ao 
term  fcr  the  froo  odniisnion  ol  war  nj.ttariul,  extended  by  llio  devroo  of 
aba  Slat  Docambar,  1S70,  nntil  tho  end  of  Uio  war,  has  now  oxpiroH, 
•Bd  tbat,  eoDaeqaontly,  sneh  importaiioa*,  from  tba  3nd  March,  1871, 
win  to  dialt  with  aaeardtag  ta  pavteoa  lawa  aaA  mgulationa.  AU  ^  > 
aepf  ut  a  daana,  by  wbieb  tba  pohibitieB  at  tba  azport.  f 
iKuitkea  at  war  taiapaalad.  AaaWiardawaeiamwea  tba  prohibiti  <n 
of  tfaa  az|iert  of  aattta,  praviaiaiM^  giaia  flavr,  bna,  and  loddar. 

The  anritisl  retom  resting  to  loan  iwcie(i«ii  In  En?l«nd  and  Wnlei 
giTM  nil  almiriirt  of  the  nocoonta  of  610  ef  tli<>B<>  «ucii5tie«  for  tho  year 
l»iT.K  At  the  <-t\i  of  thut  year  they  lia-I  H.fi.'A)  iiiomtiers  am!  tho  sutii* 
in  b  rr  >'.M  :'t  h;iuiU  amounted  to  417.4;l.">^.  Tho  number  jf  b(MT  iw*r4to 
whom  I'l.itm  wore  grunted  ii>  IMI'.I  »in  l.'iM.(l7MA  The  «iv.nr.".r  fmid  f  ir 
fomn  "f  firi'lic.Mion  and  int|uiry  iu  tli.it  yo:ir  was  nmi  f  r  iuto- 

rast,  3'J,iKHI,  Tho  expeneei;  of  mnniigoment  in  tho  yenr  wore  ISOTti/; 
and  Um  nat  profits  aftar  piyiog  tboae  ospeniies,  21,ISSJL  1 1,198  smn- 
maniaa  ware  iaaoad  Id  1869,  and  2,163  distnaa  warranta ;  tha  amonnt 
raesverad  by  proaaedJaM  «NW  U^JtWi  tba  aaata  iaamrtad  by  tbe 
aoclotias  ia  |ira«aadbin  UStft  tbe  aoita  nSA  by  hmrewaia  er  tbair 
iaietia%f^l8L 

Tba  anmnl  aeaemrt  wiani  uidir  49  Oaorgo  IIT.,  cap.  4,  ahows,  at 
the  beginning  of  tbe  yair  1871,  0ri7,C0lf  dividcnda  nn  the  Xatianal 
Debt  due  nnd  not  demaaML  "nt  aum  u(  K'C.'HD/  had  ixien  adrancud 
to  thi  < Ii.iTffrmueut  in  paraoaaco  of  the  stutiit*  abovu  n.viuii'd,  aiid 
>"|,-<VJ  '  :ni...ij-r  d  ID  tltf  hiiMda  of  tbe  Bouk  of  lCu,.;:ni:J.  lie*.  rt'e;!i:  the 
beginning  of  April,  187U,  and  tba  enl  of  that  yoar,  tba  amonnt  of  divi- 
  ■  ar»WNMNL 


Pl*e  Twi-nty  8i»  per  Cent,  •took 

Otbrr  Six  jwr  Ci-ni,  •iix-k*   

Ten-Ki>rlv  firv  iiT  r«it.  •tocic  ... 

Oiher  FlTi>  par  (.cut.  •lork  

Thata-Taar  TJB  ptr  Cana  w*i»^ 
Tkn»-Y—tSbtptrCmt,tatm  .. 

T*t»l  funiled... 


Oremilvxi'k  .....„.„.,.„,mwi 

C-n.ni.i.  V  .  ...'ItlciilM  .,„.«.„^ 

i-i-nl'lmti-,   „„„ 

Frj*  tia'idl  f  i.rp-ii'*y   

r>at.rliie  DoU-v  lui'f  Uinitf.„.M,.. 

Total  Tnsnrr  clmlaitM 
UmfHtaTrwttaj  

l<«a»  tuiasy  balanai 

XatTiaaaavdrntlatlnii  ... 
TMal  pflndpa)  1 1  <l«l>t   


VfMrl>  IiiIitm;.  ih  yoM  

VL-arljr  iatsroi.  In  cumiicy 


Ma^iiiintii 
War  Uctii, 

Mr  n.  Mas. 

I>ebt  «t  C'liw 

of  IjHIt 

AdnUnlnlra- 
liam 
March  MSmK 

On'^taniUnii 
UaM, 

VmA  l.tm. 

•loU. 

l«.77iVI'«f 
^f1o.^l•'•l.■ltl•^ 

2ia.i2i.irn 

<lol<. 

l!»»„V17.»VI 

•lot.. 

l.Hl'KW.KIO 
SmS.«7-.1i» 

latL-w.^tt 

2it,(Vflot(f 

3.1611 714.1!J 

•iM7.S',l.'h'Jl 

1. o,t:  •> 

1  S  7WI 

*5,75<1J13S 
17Jei.l2rt 

s,-iB.nc:i/»7;« 
n.lWMmi 

2t  77^i..i*t*i 
8».(H1,5»7 

amtsi 

i.V2:t~'«»i 
I<i.r.-,T  'lOii 
♦U7.1.7V< 
3.Jfil,ll2 

mj*o.iw 

loaieuM 
MjaijM 

HUNM 

flIliUll.ISS 

!»n.-«H.r«l 

S.7S5.1K13^.-i 

2  mi.riSW.OlM  1  2.3W,IUt,T. 

«l.»ll>-«i>  lil.S.VClVl 

h;412,u3  ai34A» 

n  i.nn.fi  III 
iji;.;.i*j 

Tbe  Hun.  David  A.  Well^  It  wB  be  MBMrnband,  waa  tba  "Spaolal 
Commisiiioner  of  Revenue  "  of  Iba  Vflkad  State*,  who  hagaa  his  iiiTes- 

ligsliona  of  that  inportont  iiuhjrtct,  n  Prot««t!imist,  and  in  spite  nf  hia 
prediloctiona  beeama,  as  tiie  reiult  of  tln  ^o  i!!vc'stif,'alion^,  a  Kroo- 
tnider,  and  who»o  office  the  Protectionists  on  tao  .'JOth  of  June  last 
diaof  iitiuued  in  order  to  got  rid  of  him.  No  soonor  hud  ho  loft  the 
Government  aarTiee  thiiti  tho  Stato  of  Now  Ymlt,  an\ion»  U>  iivail 
itaalf  of  bia  kaawladgn  of  rCTonn'-  q-toKtionii,  mado  him  the  chief  nf  a 
CenmiiaioB  ta  biaaatljpite  the  N'ew  York  tax  ayatom,  it<  practical 
worUoK  aad  poaiiUa  nfoim.  TUa  OaaaiDiarian,  irtilab  baa  invaa- 
tigatad  we  araCMBamitaalyof  NawTaik  botot  aOar  Stataa,  has  joat 
reported  to  the  Leginlatiire.  It  atwm  a  laarhd  iaereaaa  of  taxation  in 
tho  laai  decjidn.  Prior  to  ISCl  tba  national  GoTOrDUant  noror  raited 
orcr  7r>  niillin.«  .if  dnllnrn  in  any  ono  year  from  taxation,  but  it  hiis 
»in:o  riiisod  ov.t  .'i'jO  ;ui'"!iir.»  in  nrio  year.  Xew  York  in  l-*i!l  miiMKl 
L'O  milliuntJ.  n^^ii  inJ^/OoTcr  iV)  millioiui.  The  .Stste  ;ind  municipnl 
STstcmn  of  t;  xatioi]  in  all  tho  Stnto-i  are  ansystematic,  needlessly  iutcr- 
fcriiii^  with  indiwtrj-,  uncertain  of  collcesicu,  in  mmy  ■•■■sos  opprewiTo, 
and  often,  eaptciaily  in  New  York  State,  aa  hnr  !cna  .-no  •«  to  drive 
awny  capital  and  maka  nuny  indiutriid  ootarpti .«»  impoa^Mo.  Mr 
Wella  aaya:— "Tbe  ward  icbaetia'  iatba  aaly  l«rm  to  eharacteriae 
the  lyatema  or  tba  prasHaaa.'*  Tbera  la  ea  wilform  ayitam  of  vnln- 
ationa,  OTon  in  the  name  Siate,  and  no  H.t't'.k-l  pnv.iriiilo  on  which 
valuations  are  made.  The  retnrna,  e^i^ci  dly  ff  p5rH0Ti:il  property,  are 
notiblr  innxurt.  rad  indicate  a  poncral  nhvnfo  i  f  prin-iplo  in  Iho"* 
who  tnako  tfirm.  Ptfrs'innl  pi.  portv  nfTTnrriii"T..^w^  jiuv;  .'in  undut* 
amoimt  iif  thn  tax.ilicm  nf  tho  r.inntry,  v.-hi!o  iiii"-(';'r'i  .  f  n".l  niii'h  ]iC  f- 
perty — tlio  iKition;il  m-rurit initin-iy  exempt.  TIj"  i:v,isi.'n^ 
capital,  and  hduce  the  putial  and  uujuiil  cliarui^tur  uf  fixation  ou  por- 
aaoal  pnoar^,  ham  iwllei  ia  fte  mlwa  of  every  syniem.  •(  Tailing 
tavanoa  from  iSA  xHiroe.  DMeraat  and  opposing  legal  deehton*  are 
citeii  from  vnrions  State  courta  conaaraing  tba  placo  whom  pcr^nn  i! 
property  miiv  properly  be  t.nxed,  ahowing  an  a«toci«hin|r  ile;:rr'ci  ■•! 
cunlusion.  Tlie  practice  of  "thor  eonntriea — Great  Brit.>in,  Kimii.-  '. 
Pnmia,  and  Holland — in  nut  atlotnpting  'o  tax  pi>rfl  inal  prop.or"v  in 
the  marner  in  nsfl  i:i  tliiii  cnun'.ry.  is  shown  to  exhibit  tho  impjrtant 
rc«ult«  of  aueh  exeiiipti  >ri  in  t.ivr.ur  of  thf  iijilii.itri*8  of  tlii>«  countries 
•a  compared  with  our  own.  This  shown  thfit  tiio  "^tato  and  city  li^ri 
of  Now  Torfc  nreu  apon  the  building  nnd  niiiit  tlu-ro  '  f  a  atonroahip 
fleet  to  a  fatal  degree.  Tho  New  Yur!;  State  and  lt>cal  tusaa  would  be 
2  and  S7.100  per  cant,  on  such  n  aompai^'a  whola  proparty  or  aaoaaaiUa 
capita',  whOa  if  tte  eoiiipany  were  Engllab  it  would  pay  no  loeal  taxc^ 
on  itfi  property,  bat  merely  a  tax  on  tbe  rental  value  jf  its  odicou. 
Thnx,  withoat  at  all  countinfi;  the  taxes  ef  the  general  Govammen:.  i:  >« 
the  locjil  ityEtems  that  fatally  burden  industry.  For  fnturo  t  ixntirn  iei> 
Commiiws'oD  recommend  the  t.imtion  o(  -ill  ci  rpnmti"  n-  ■'■  i'  .hi-  in  t\.- 
nitnro  of  a  monopoly,  sach  aa  p.T.  railwuy.  [t\i<.  ferry,  tiiriijiike,  in- 
surnnec  and  Ixanking  com|>nni<n,  and  Mivir.-^  hiinU:<  K  iti'i.^n  iijiui mco 
eiiinpinDioa  doing  biuinexa  in  tho  S'.atc  nhould  alio  be  tnxei! ;  also  ovdry 
|iriT4te  banker  on  bia  ciiptt.il,  and  on  at  Icaat  oue-fonrth  of  hi*  avorago 
deposit*.  No  other  peraonal  property  ihoold  be  taxed.  All  Inndu 
ahoald  ba  aaaaiaad  at  «Ba4ialf  tbair  aalna,  and  all  faolldlaga  at  tbair  fsit 
Talne.  A  provMin  ia  reeammandad  by  wluah  tiie  ettporatloea  ami 
otIieiB  taxed  npon  personal  ptmiartj  tbaae  emnaantlad  may  dednct 
from  tho  sum  upon  which  tbe  tnz  U  MTiad  the  awaawd  vahie  of  their 
nral  eptntc.  Oi-cnpiers  nf  real  eatato  a«  owneni  or  t**!!!!?;*'!.  ;ii;d  not  .n 
Iuili{iT«.  Tiro  t"  bo  .•ine'Cicil  a  siitu  e-jual  t»  the  a^-c.is  il  i"  i\  A  v:\\:ii}  cf 
tlu>  pii.-iiii%es,  this  tarn  to  be  luidad  lo  tbwr  peraooal  asseiiiiment.  Tho 
u  l'>p:iuu  of  t h«sa  priBB^ilea  woaM  rareliitioeiM  aer  pwaiet  lyatama  of 

State  taxation. 

Tha  cost  of  the  several  col  riies  of  tho  Brili-^h  Kmpira  at  the  axpanu 
of  tho  British  Exchequer  in  tba  Unancial  year  1868-49  was  aa  follows : 
BritUb  Nortb  AMriaa.  l.<»%aOOL  *la-4ba  DamiBke  o  I  Canada. 

l,0<H3,20a/;  Britiih  Oahunbbv  VawfMndteBd,  94.06^;  I>rince 

Edward  Island.  1.125f:  tho  Aostrtdla.-j  Setlleraonta,  WO.OU/.  vii,— 
Wo«lem  Australia,  110,273  ;  Now  Zealand,  <;i;.al;i/;  Victoria,  62,5.".!t/: 
Tasmania,  2.>'.St;2/;  Now  South  \Vrd.>«.  1  (.l»;i'.';  S-iutU  Australin,  \5iVil; 
(juconslaml,  2..-40/;— the  West  Imlios,  ".."lO.'./lli/ ;  H.jnduraa,  l!l,074/;  the 
Cajsa  a(  Oood  Hope,  ioeluding  British  Kadraria  and  Natal,  2fte,245<: 
"  98^1  Ba^gia^  Oajfta,  VtOMi  Sindia 
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S«ttlemenU,  3fi,THl^  WMtO(Mt«r  Afite,  KM^OIM;  LiUnnui,  S.A0O/; 
Oibrahar.  972,444/;  Malta,  SStJStOl;  Bttntllda.  tKAHTI;  St  Uelens. 
46,!Ki.-./;  UcligolMid.  l,148/|FUklaadI*iMMK  7,934/;  nandry  oolonie^ 
ll,\m.  Tbo  total  ii  $jOafinL  n»  wOaUgy  Motribntioiu  o(  the 
eo^oDiet  hm  baM  tMomti  iir  ia  th*  ftbow  itataaMata. 

Tba  IMvKlng  thom  t]M  average  itato  of  the  imto  einulatim  of  th« 
Uoited  Kioffdom  dnriav  the  for  «c«k«  ending  J«na>ry  25 ;— 


p«e.ai. 

J«n.S8, 

1»7I. 

laarem. 

Dhtmm, 

£ 

£ 

c 

£ 

Biink  of  EtMrlAnd..*.»>H...M..»...H.*. 

23.ltW.r7M 

75W„'I.->I 

2.7I1.1&7 

12l.:)72 

SiiiiIt!5jSf>S>to'"''"'' 

^  Toul  la  Bagtan^  

7.M3.I» 

:.'>,■►>  I  ciHi 

27:  nm 

CnltMl 


*li«(UM    tl^SJWl      l-OO&MB  3HM87 


Aad,  M  m^futi  with  th»  aMnth  midii«  tba  Mth  «f  Jia,  1870,  the 
•boT*  MtaMM  ihaw  M  Imnmo  of  iiJ^WIa  ib»  «ii«il«lieB  of  note* 
in  EngbMd,  Md  an  itiereaae  oi  l.(K)H.7I7/  in  tb* circulation  of  tlie  UniM 
KinKdom.   On  eomparinf;  the  above  with  the  6xed  itaaen  of  the  aeTeral 

banks,  tha  followinjc  is  tlic  stat«  of  the  circulation : — The  EcRlish  priTale 
banl.H  are  twlov  tlieirltxed  isstie  I.'JTI.lUG/,  llie  EdrUsIi  joitit  stock  innkn 
are  (i«low  their  HxcJ  i^-iuo  .'l-^T.H-ir/ — totAl  t)o!ow  Hxcd  \wtn  inV.nnhnA, 
l.n.m.Ma/;  thi'  S-iitoh  h.u\^  lire  iilidvc  Uirir  ft\m]  itnui-  -J.-^yj/Mi]  I :  tiiO 
Iriab  bank*  are  aboro  their  fixed  imuo  1,1)3^,131/.  Tho  av«ratto  »tock 
of  bnlUos  bald  by  tho  Bank  of  SnKfauid  in  both  departmenta 
month  ending  Jan.  25, 1871,  was  22,08 1,C7«(  bein^  a  deeieaaaol  MiTbSO/ 
as  eompand  with  the  piariooi  month,  and  an  increaaa  of  2,849,0K9/ 
when  eom|iared  witli  the  aame  period  last  yoar.  The  following  are  the 
aniniintu  ol  specie  lield  tlie  Scotch  and  Irish  bank*  during  tho 
iiin:it(;  cniiinp  tiie  ITith  tif  .lati.,  I  >171 .— Gold  and  niWcrhold  by  the  Scotch 
I  h  ir.'^^  .'!.•-'.■>,'!, (■•W  anil»i!v.T  : 

|"rt'\iou_^  fftuiu,  aiii  ai:  mi-ne.Ho 

Ar  .T.''?nr!,  p-ir^nntit  tn  Uh  .\i't  .iriil  Vict.,  cnp.  3f*.  nf  tho  amnunt 
t>f  V.inl,  r.'i'iv.  jiilli.  r;M'->l  liy  la^v  ■  i  i  ■  ]•  -ucil  i)y  tiui  Kcvefal  b:tnkjt  of 
ia^uv  in  CH'utlaJui,  and  ttie  avera^u  auiomit  u(  bank  notea  in  circulation, 

ami  of  e«iabild,diiitegtbafaiir  waakaaadiiigSatardajttba  l&khd^r 
of  Fobnaiy,  M70 1— 


iiM  l.y  thr  Irish  i»ank«,  2,!t7l',.si'2/. 
L>  ci[  I     S  711/  as  compared  with  tlie 
of  7^i."i,'ils/  whoa  compared  with 


Bank  of  SeotlaTid   

It.  vn  H«nk  ol  ScoMnml  

h  I  I  ii  tJnt'Q  Ctfupmar  

r  .  itiMif^rclAl  HAak  of  :iK)tl4£ia.. 

...ill  llitak  nt  HcoUanJ   

I  iti.  n  Ui'ik  ofScotluid   

AHcT,ir^n Town 4  CoKBty  auiktaf  C*mpa«y 
N  .(til  ..r  tvcoil4i.ll  tlunklaj'" 
Ciy -.i-^Ule  Uankiii|r  Ctiitt| 
City  ui  OUiirow  li.iik  ......... 

CaMoolaa  Banklaf  Compauj 
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£ 

313I1S 

:;i«t.'il 

7IH.T1 


<ll>'.'  I«ll> 
<i»rj<7 

ir,:-.iii 


Atacai* 
Aanaat«< 

OetoMd. 


.j-<:t.-.jl 
UliUit 

2i:iitri 

l.-.,V,17 


llrJ.B.1 
liabadCbal 
fron  the  poit  I 
F«linia(7,lS71i 


Krweaitl* 

Sundcrlamt ...... . 

II  nrtlrjxKil   

*'«itcti   

Wel.h  

rork.hivr„„.,..,^ 


I<1 


II 
« 
■Si 


€lBUBIl,im,ii,,t>ini .....  7 

Tem  H.,~.~..  «<l 

bap«fiadariB«Mk,'m  tm 


oftfaa 

of  Inpocla  and  aiqiotta  af  odallBlaaad 
i  of  London,  bf  ata,  ndl«Vi      aanal,  dnrimg 

laman 

I  BrlaMraramOwjib 

ttnt.  rvL 

LmJcnandMoitb-WaiMni...  eM.4SI  6 
Oiaat  Nortbfm  <h.7<i.i  o 

fln-at  WCTirni  .........  ....„     *l.s7:j  o 

Ml.n.in.l    Mti.ii<J  11 

(;r.  I-  r II,.,.   oviiii  H 

Sv.[ilh-\V.  .■.  -I,   _   I'.'.'i.i  H 

Ixtiuli.n,  I  lll'i.i ;.  .  .111.1  .-kittlb..  1..  .1 

.S<iulli-Ki--i.  rti     ]J 

Grand  Jmictuiq  Caiuti 


(t7j«77 

8.17« 

.'1.1  IW 
1.7fi1 
7fll 


Total. 


.KltL-tlO  8 


CowraaaiM  ■tAtmaaT.  IM  ai  ifll, 

turn,  Tnk 

lie  Ftb.  :i.  \<o  .....», IJii  TOin 

—    -  »k  i-«n  —  ^»__i«_uwa  ui,flu 


DMraat*  la  Ibe  praatot  r*ar  , 


Br  Buura*  aa*  CaarAU— Jan.  i  to  Mi>  M  1471 . 

—    —  »,  itno. 


ua   

Ton*  i-wf 

7/j.>.:i  17 
<i7i.Mi;  M 


Incr.*Mc  in  the  prc«en!  ><«r 


ti-ili  7 


Kxpcirt  lint,  nhuwrn^  (hn  diiitrib«lioo  of  coal  imported  into  the  iiort  or 
diatrict  of  London  by  aea,  rail,  and  oaaal,  and  attamavda  «B|iartad  aoaat- 
wiM  or  to  foreign  parta,  or  aaot  bayood  lialta  af  laoata  dialriot,  by 
rati  or  inland  aainffitim,  duiias  Pabraair,  M7t  i— 

Emna, 

I  Ballway^B*  toil  paialiia  "  In  tramtm  "  thrwitli  d-atTtct   .taee  4I,ai7 

t,  Vta-tonc  nmI  U|H)n>.''.l  U  ilrlnala  K^mmIuiu,  ur  tu  (urei|,'ii  pa'U, 

_«rlotb«coa«    „. — „„.  u>n«  SSUtW 


I.  S»ltw«y-lvir7ic  Cfml  cxt'*"'"''  'o 

f€ir«*lun  p-:rl«   VT  In  lb-  i-.rtiil  

IMno  ti}'  «Mtai  aiul  lalaiiil  uatltfatiaii 


't3,Sa7 


Tnial  taaaiwy  «(  aanl  «MNai«< 
4t8rlB«  MtwMT,  Vm. 


i>ilM,  Fcbritar)-.  li7U  . 


lOl.Ui 


Aeeerdlsg  to  aPuHMtttttaiyntwa  JwtbMnd,(ba  AataWataaSin 

l!tR7bythe  exertion*  of  Sir  Edward  Watkla,  U>  enable  eompMiiea  to 
redace  their  nominal  ca|illal  bjr  reaolution  and  wiihont  tha  prerioui 

reqairement  of  winding  np  or  practical  bankmptey,  appear*  to  have 
been  attended  by  im|wrtant  and  salutary  reaidta.  Forty  companiot 
havo  arailed  thoraRelves  of  the  privilope,  anii  a  total  oncalled  liability 
ha«  tbun  bocu  rcducul  from  about  :i-J.i* i< 1 1  hm/  t  >  about  6,0O0,<KIO/  The 
liat  inclttdea  some  of  tho  meet  rosf  eet  iblo  and  pnwporoua  undertaking 
many  ol  which  would  probably  have  lM'<in  chocked  altogether,  while 
they  would  certainly  have  tioen  I'cproeiated  in  prtoe^  if,  after  the  ei- 
perienoe  of  ISfiG,  the  dumholdan  bad  baao  Mbjaatad  to  tba  anxiatr 
of  haring  a  heary  and  naadlaii  wapaMlMlity  eanalaatly  hanging  wrar 
ihem.  There  are  still  lome  companiea  in  the  Stock  Exchange  li«i  that 
will  never  recover  to  their  proper  price  nntil  they  avail  themMlvai  of 
the  |>iwcr»  >if  lhi«  \ct.  nnii  which,  perhaps,  it  would  be  for  the  adran- 
tajte  <>f  ;iic  slLinili  iMcrx  to  cjn^c  to  he  woond-up  for  a  diriaion  of 

aaieia,  if  tha  director!  refueo  to  lalte  in  tbia  laMaet  tha 


It  ti  aUted  that  the  Eieenttre  Conncil  of  the  .\Moeiatton  of  Chambers 
of  Commerce  of  tho  L^nited  Kinf^dom  have  resolved  to  bring  a  Bill  into 
Parliament  immedin'.ely  f  ir  establi«hing  in  this  country  tho  cnntincv.tal 
syateni  of  p^rtncrii'iiip  rn  r  mtmtniiitt-.  By  this  maaaaro  :t  is  pn  pniw  d 
that  (Pile  or  lu  irc  pcrmitia.  not  pxciwiing  nix  in  number,  wlin  Hh.Tll  thein- 
selvci  r.'maia  uiiliitiit«<Uy  liaSjle  for  tlie  debt*  and  ot)ti|,'alioti..  of  tho 
Dartnorahip,  may  lawfully  euior  into  partnership  in  any  trado  or  under- 
taking with  one  or  moro  penons,  not  exceeding  six  in  number,  whoaa 
liability  shall  be  limited  to  tba  aaommt  to  be  agreed  on.  At  present 
than  ia  in  aslateaea  aa  Aa((98  aid  29  Tiat, ei^  M),  under  whioh 
paiaaoa  may  lend  Bonay  *a  a  bnafiMai  an  aaadlliea  of  partloipatiag  in 
t:ie  proflta  without  incurring  Ibe  UabilitlMi  of  a  partner,  the  only 
re>tiiction  being  that  in  ea«e  of  failure  be  shall  not  be  paid  until  the 
other  creditor*!  have  rpcoirod  ".'n- in  the  pound;  but  thia  Act  ia  little 
known,  and  as  it  cnntiini  .  pr  ivininn  for  registration  and  other  neoos- 
sary  aafegunrda,  it  lias  imvcr  Iwcn  thMught  calculated  to  be  matsiiaUy 
useful  to  tbo  comninrcti  of  th«  cminlrv.  The  imiMlia  WaTaOlltilllplalaJ 
would  probably  be  found  fur  m.jre  .■llk  :u-i.iui\. 

The  f  V. m  a  return  c-f  tb«  nuoilicr  of  paupers  fexolttsive  of 
lanatica  in  asylums  and  vagrants)  on  tU»  last  day  of  tbo  seeond  week  af 
Manh,  M71,  and  al  tba  aannaiia^hw  «aak  fa  IMO*— 
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JOIIX  C.  CoiMi  K,  Dpiiutv-ln.ii  i  i.ir. 
B«iiit»r»'  OWarlTir-li  .um.  M  irch  i|. 

Tha  total  since  tbe  4fh  of  Januiry,  1871.  90d,574,OO04 
compared  witii  861,797,000/  for  tlio  corr  spoodh^g  period 
la<t  year,  showing  an  increase  of  44,777,000/. 

Subjoined  ia  our  uaoal  table,  affordiai^  a  comparativoTlowof 
the  Bask  retaraa,  tha  Btak  rate  of  di.scoun't,  the  price  of 
OoHoli,  the  pfioa  of  lAmA,  txA  ^o  loading  exchanges,  during 
•  period  of  four  jearg,  corresponding  with  tho  ~  *  ' 

well  ai  ten  rears  back.  riz. : — 


I  the  easo  liet  week,  the  quotelloiu  are  o  Kttte  wide,  the  market 

beinp  in  rather  an  nn^-^'tl     <*At  ?. 

The  JemanJ  at  the  B.ink  h.M  ■.•.■r::un  f.illpn  off,  the  private 
securities  and  HepOiiits  having  ditainisbiNi,  the  fornier  hy 
513.000/.  and  the  lattt^r  by  872,000/,  while  the  notes  an- 
omployed  hare  increased  by  273,000,  oad  tho  llodt  of  balltoo 
in  both  dt^portmeoU  by  142,000/. 

We  inbjaiB  oar  mil  qaatatiow  for  aMNoatiU  pap«r 
hoTiaffwioiu  perioda  to  ran 

Bsak  UOe "  M  miWillis  «••••»••*•••«••••*•«  il9     psr  seals 
De        8  ■Ma*»«»«+»«*«*M«,*i  9r  psresotL 

Do  4  «^  •••M««,*t*«**«M«w  91  pereanta 
Do         6    —      .....................   3*  iwroent 

TndeMlli— •     asoMM......   2}  S  por  cont. 

Do  4    —    3^  .SI  pur  cent 

Li.  6    —    4    i\  p«rc«ot. 

The  allowance  for  depoaite  afc  the  joint  stock  baalu  an  < 
'liicoant  bouses  is  as  follows 

Joint  Stcvrk  R^iiks  a:  call  «M*MMutMM<    S    pnr  enni, 

DUouunt  li  MiL'f  at  call   ^wwwnr         |fH>r  cenc 

Do  with  ^w.in  rlayn'  nr>vi<!«    I'J  per  cent. 

Uo  fourtiMHi      <    2)  pnr  cent. 

The  dtscouut  quotatiouB  curreat  in  the  cuief  continental 
oitisa  are  aa  fidlowa 
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I  la  1861,  the  detnaad  for  moouy  was  less  than  ii.su:il  at  this 
period  of  the  year,  ia  consequence  of  the  contraction  of  trade. 
The  American  troabies  were  increaaiDg. 

In  1868,  the  ngim  of  2  per  coat,  ooatianad.  Attantion 
had  for  aooaa  time  been  givw  to  tha  aaaoriifat  of  ioteigB 
Oovaanunto,  aad  Una  weak  tbe  prospeotna  of  tba  Fonigo  aad 
Ookntal  Oorannaiit  Tniek  was  issaed. 

In  1869,  the  tendency  of  money  for  th-?  mouiont  wai  con- 
sidered to  be  downwiird*.  Thu  now  Bankruptcy  Bill,  wliich 
subsequently  pa^.^f  i  i:jio  law,  was  beginning  to  bo  dis'jussoJ. 

Is  IH70,  money  remained  at  3  p«r  cent.,  but  there  was  in- 
eiaaaing  stringency.  A  great  fall  in  the  premium  on  gold  in 
AoMrioa  had  reoaotly  taken  place,  and  it  was  iatatpreted  to 
mean  that  the  valoo  of  the  paper  money  had  adTaaoad. 
There  had  been  a  general  fall  in  prices. 

The  amoant  of  the  "other"  deposHs.  as  comparud  with 
the  "other"  securinos,  shovmd.  in  ISfH,  a  [SeScit^nry  of 
8,862,598/;    in   1«68,    an  excess  of  462,388/;  in 
adpfic-iency  of  2,091,033/;  and  in  1870,   a  deficiency  of 
%7l>'J,m  1  /.    In  1871,  there  u  a  deBeiaBef  of  3,Uo,liiL 

DiscuL  NT  MjfD  MoHST  THAMKWt.'^Tbit  Ikll  to  tho  valoo 
of  aaonejr  hae  eoattooed  thla  week,  inflaeneed  rery  mneh  by 
the  anfortnnato  eventt  which  ha?e  cccnrred  in  Paris.  There 
wan  Bome  reason  to  bolit>ve  la.st  week  th.it  a  f  iriber  fall  in 
money  would  be  checked  by  ihj  preparations  for  a  French 
loan,  which  were  in  a  f.jrward  st»te,  and  otiier  demands  for 
France  which  w.-re  b-^'inning  to  be  felt,  the  exchange  on 
Paris  having  already  indicated  an  inoreaas  in  the  demand 
for  the  meana  of  remittaooe  to  that  city.  But  the 
eaooaee  of  tha  Bad  iasorreetioo  in  Paris,  the  flight  of  the 
Gomnment  to  V-rsaillcs.  and  thi?  alarniin^T  r.»w4  the 
atate  of  Lyons,  and  prob.ibly  Mar*  ■IIIl-s.  Lav,-  rtT-ctaallr  pu'  a 
atop  to  any  caK^nlations  based  on  th->  continuaiii-.'  of  a  .■^.■•Tieii 
Oovcrnmoiit  in  Franco.  It  is  evid..'nt  that  tho  loan  will  be 
pat  off,  and  we  learn  that  a  good  deal  of  money  which  waa 
immediately  destined  for  Fraoce  has  been  allowed  to  remain 
here.  Thia  ia  the  nataral  eoaaaqoaooa  of  the  reeved  feeling 
of  ineeeui^,  and  it  is  likely  anongh  that  aome  of  the  money 
whioh  haa  dready  gone  will  come  hack.  The  quoted  rates, 
it  will  be  obforved,  are  ^  lower  than  last  week  for  short  bank 
paper  ;  but  there  is  a  great  abundance  of  money,  and,  as  was 
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TilK   Stock  MaBKKIM. — Tne   natural   courau   which  the 
unrk  '.s  appeared  to  b«  taking  a  week  ago  has  been  rudely 
interrupted  by  the  proletarian  insurrection  ia  Paris.  Many 
peop'e  were  afraid  that  the  Thiers  OoreraDHot  would  have 
a  difitolt  taak  in  aappraaang  the  Hontourtoa  aratinear^  bat 
it  waa  not  aatieipaittd  that  tba  army  wootdfiAtta  OoveniBaent 
completely,  and  the  insurgents  becom-.>  masters  of  Paris.  The 
shock  to  confidence  has  been  yery  great,  and  instead  of  quiet 
progress  in  tho  markets  under  the  condition  of  solid  peace 
there  was  in  the  earlier  part  of  the  week  a  good  deal  of  panic, 
while  the  old  feeling  of  suspense  which  prevailed  during  th<9 
closing  moatha  of  the  war  haa  rerifcd.   The  net  raaalt  of 
the  diangaa  fiar  fba  week   ia  aomoirimt  oontradiotoiy. 
In  Frenoh  leoaritjce  natnrally  there  hae  been  a  great  dacliae, 
and  the  first  shock  of  the  newa  on  Monday  produced  a  tem> 
porarv  weakness  in  almost  every  dmoiiption  of  gpcarity  ;  bat 
subjequ^ntly.  ns  the  effect  of  the  suspense  in  maintaining  an 
accumulation  of  money  in  Lombard  street  became  apparent, 
there  was  a  general  tendency  upwards  in  Consols  and  other 
ucurities,  which  a  settled  peace  and  the  demand  for  money  it 
will  bring  would  be  like^  to  aaad  down  a  litUa  in  Tolna.  In 
the  railway  and  other  homo  aurket^  and  alao  to  a  leea  oitont 
in  the  markets  for  calonial  and  American  8<^caritie8,  the  Paris 
events  have  had  very  little  effect.     The    tendency  h-re 
has  for  8om4  time  been    i  j'.vards    improvement,  notwith- 
standing dearer  money;   and   thongh  tue   first  news  of 
untoward   erents  which  prolong    an   unsettled  state  in 
Surope  ia  alwaya  nnfaTonnble,  the  after  eCfeot  of  suspense 
atrangthena  the  ovvaBt  of  taiVeaaaaaA  towards  theea  secoritiea 
aad  enpporte  the  epecolation  for  a  riae.    In  homarMlwayi^ 
aa  will  be  aeen,  the  adranoe  of  the  week  has  again  been  ruj 
Htrikinp.  It  may  be  considered  that  th-i  new  period  of  saepaMt 
which  has  bejiun  will,  in  thf?  b"at  event,  bo  of  soma  weeks* 
duration.     Tne    National    A-tsembly  is  obviou-ly  without 
ready  means  of  overcoming  the  insurgents,  and  even  if  they 
ahoald  bo  beaten  within  the  next  few  days,  the  disargamsa* 
tion  haa  bean  aooh  that  a  week  or  two  moat  eUpse  before  the 
point  to  which  matters  aeemed  to  hat*  been  brought  a  week 
a^i)  i.4  again  reached.    Posiibly  tho  Aisembly  may  have  to 
appiint  a  new  executive  before  propo»als  for  new  loans  are 
aj.Min  launched,  or  the  AnomLly  itself  may  give  place  to  a 
stronger  Oorernment.    There  is,  moreover,  the  chsnce  of  the 
inaomMittoa  holffiiig  ont  more  than  th«  next  few  days, 
and  parhaoa  Bfovoklng  complieationa  with  Oermany,  all 
whteh  wowd  of  ooaiao  prolong  the  eneting  aoapense.   It  may 
be  expected  that  acme  adranti^  will  ba  taken  off  tho  ohaapaaaa 
of  money  to  give  attention  to  new  schemes ;  bat  tho  iwaatllad 
stall'  of  France,  and  the  posaibilily  of  farther  diSdsMM  to 
Ejrope,  give  risa  to  a  vague  stole  of  alarm,  which  for  the 
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moment  at  least  pnraat  tKf 
forward  in  nnmben. 

EireuBS  QimmnassT  SBCPEmM.— ih  0<imA  the  tall 
on  Moodajr,  ooueqiient  on  the  Pari*  nevi,  «M  Mboat  m  ^ 

the  flgnre  at  the  opening  being  91 J  92,  bat  ■ftsrwaria  tiu 
market  wan  firm,  and  tJie  cloBiDg  price  on  Momi.iy  wan  the 
same  as  ou  Saturday,  viz.,  92J.  On  Tueaday  liiero  was  apain 
a  decline,  on  additional  news  oonfirmmg  the  gravity  :  f  thu 
affair  ;  bat  on  Wednesday  and  Thondaj,  Botwitbttaading  the 
intelligence  on  the  latter  day  of  tiM  iMngmta  limril|gfll»d  on 
tha  bwnda  of  order  iriula  tb<u  ««■«  noloBg  m  pnoofiil 
denomlmtioii,  tho  prioo  of  9t^  me  mfaiteifaed  To-iaj 
price*  hare  bMn  beMer<  and  the  donng  quotation  ia  92^  i, 
or  the  aame  aa  laat  week.  The  continnonsly  glormy  news 
from  France,  indicating  iha  liltolihood  of  prolonged  susponse, 
seems  partly  to  account  for  the  improvement  ;  but  in  a»ii!iti<in 
there  ia  DBdentood  1 0  b>^  a  large  boar  account  stUl  open  in 
CSoBsok,  and  any  downward  ukoveoieBt  oanaed  by  the  fint 
ehock  of  bad  news  appears  to  bo  at  oneo  oheohed  bj  the 
•ludetjr  of  bean  to  boj  baoL 

Sobjobad  ia  a  liak  of  tba  h^haal  aad  lowest  prices  of  CSoo- 
edboTMjdi^^- 
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OounoAK  OoTsincnra  SBcnnonn. — The  foUowiag  an 
ihe  ebaagea  for  the  week  ia  thte  depertment 

Kri-iaT-  thiti^ij-.        r.r  Dc. 

Canada  a  %   li'l'  J|    lnj  il  -^  ( 

I  lito  5  %   !•>  It    »i  9   

K«w  Z««l«Bil  j      (  I  n    liJal<~il  B.iml«          >«■  !«J    4-  * 

II«<rSo«tli  Watn6%  Baiid>,  lIMItai^itW   !«J    90  100  -  \ 

Km  ■  emu  S  %  assJiL  IBW^^^t..-.   ItM  i    Iin  «   

QiwwwUnd 0 II I ■  sniii  e %  awia>  leat-a  )<•*<»    ii>i»   

Yl<MrtaS%^._>^..»,._^_.^.......  Ill)  lat    112  13      ^  1 
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The  Bank  of  New  Sontb  Wales  this  week  invite  tenders  for 
a  lu.iu  of  4fi7,iM)0/  to  thf  Oovornment  of  New  South  Wales. 
TIk>  rate  of  interest  is  5  pi^r  cent.,  payable  half-yearly,  and 
tlio  principal  is  redeemable  on  tlio  Ist  July,  1900. 

FoKEioN  OovERHMENT  Skci  uiTiKs. — The  first  effect  of 
tbe  n«iwB  of  the  Paris  disturbances  was  to  produce  a  heavy  fall 
in  FfeaohJteateaaad  tbe  French  National  Defeaoe  loan;  thefall 
in  the  latter  oa  Ifonday  being  abont  3  percent  from  the  elosing 
pri<-o  of  Saturday.  Other  gecuritips  in  this  department  foil  in 
iyojpathy.  though  there  was  subsequently  an  improvRment, 
e^peci.iliy  in  noi.-European  seiurities,  as  the  effect  of  tbe 
events  in  Paris  in  causing  an  aocnmulation  of  money  and  post- 
poning the  threatened  competition  of  French  loans  was  per- 
eoiTed.  The  cbaagee  for  the  week,  il  will  be  poroeiTed,  hare 
be«D  of  ATerynfndUBd.  To-day  tiian  waa  a  rather  bettor 
tone  in  the  markate  thaa  bae  preraUed  through  oat  the  week, 
bnt  not  much  business  was  done.  Spanieb  were  favoi-rably 
affected  at  tlit-  cpening  by  rt'poits  of  the  favourable  reception 
of  the  King  and  Queen  in  Madrid,  and  the  aunounoement 
that  the  next  budget  would  show  a  roductian  of  rt.O0O,O00f  u 
expenditnre,  but  the  advance  was  not  maintained. 

The  Bmiiaa  loan  early  ia  jths  week  waa  steady  at  aboat  | 
pm.,  bat  adranoed  on  Wednead^  to  1^,  aad  OB  Thnnday  to 
llpnt.  To-day  it  is  H  f  pea.  Braailiaa aerffi,  vUeh  baa 
bot'o  rat!ier  heavy  throughout  the  week  at  |  dfa  tO  par.  The 
la*t  quotation  is  1,  din  to  i  ptn. 

The  following'  aie  the  changes  for  tho  WOek^  taUag  tho 
latest  onoiHcial  prices  for  /jaotation  t — 
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Ehombh  Bailw  ay  Secl'bitikb. — As  «a  ham  Ated,  the 
Pariaiaa  ofenta  have  had  very  littk  inflneBao  «poB  ■peenlation 
and  iBTaatueBthi  Ob  depwtmert.  Laak  KUIar  than  was 
Home  temporary  dnlness  owing  to  tbe  ealee  for  realisation 

which  were  to  be  looked  for  after  the  heavy  advance  of  that 
week,  but  since  tbt'n  tbi>  upward  teRilency  li^s  been  renewed, 
and  there  is  again  a  very  important  advance  for  the  weeii  to 
record.  The  favourite  stock  has  again  been  Great  Western, 
which  improved  2  per  osnt.  for  ths  day  on  Thursday,  thoagh  tbe 
final  price  was  not  the  best  price  of  the  dqr«  and  has  to-day  ad- 
vanced another  1  par  OMilivthaoloitaa«wtBtfa»baiag8&i  87. 
Brightons  and  Soatb^Eoatem  IMnrw  Mf«  abo  been  largriy 
dealt  in,  and  have  again  advanced ;  and  there  have  been 
corresponding  movements  in  Ohatham  and  Dover  Preference, 
aad  Metropolitan  District  Railway  Debenture  stock.  On 
the  other  band,  tbe  Northern  lines  have  been  somewhat  weak, 
notwithstanding  the  faToorabie  tn£Bo  returns.  The  oon- 
linnaaoe  of  the  eoBipetition  between  the  great  ooanainfla  is 
now  popularly  ondanAood  to  hare  a  prejadioHl  amol^  and 
the  high  figures  of  the  traffic  are  saspeeted-~tho  ooBtpaniaa 
being  sappoeied  to  have  obtained  them  by  accepting  leeS 
profitable  tijitlir,  so  as  apparently  to  make  up  tbe  deficiency 
which  the  falbng  off  in  the  coal  receipts  would  have  shown. 
Thongh  it  is  di£Bcnlt  to  believe  that  this  snii^idal  compe- 
tition can  continue  mach  longer,  or  oanae  a  loss  while  it  lasts 
which  will  not  be  recovered  from  before  tbe  end  of  the  half- 
year,  yet  the  nnoertainty  aboat  iii  probaUa  daiatiaiiraBd  the 
suBpicion  of  the  trnflloe  eDgendered,  will  no  doubt  make 
Investors  careful  for  some  time  to  come.  To-day  tbe  markets 
b.ive  been  rather  good,  the  tone  being  given  by  the  a  ivatice 
in  Great  We?toni,  which  we  have  already  notice  J  at,  ■  I  tbe 
closing  prices,  it  will  be  seen,  show  a  oonsiderBble  rise  for  the 
week  in  tho  Boothem  Knee. 

The  following  shows  tbe  principal  changes  ia  tbe  %aota- 
tions  of  ordinary  stocks,  comparing  the  latest  nnoBeiai 
prioea:— 
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The  following  an  the  ohaagaa  ia  tha  prinetpal  dabaataae 
stocks  :— 

ChvtatMsis      CWseltas  Us. 
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j  Mi<ni|.  liU-M  Dl.iHi  I  (1    Hi  U    HsIh      ,  4 

j      The  Iratbe  returns  on  eighteen  railways   of  the  United 

I  Kingdom,  of  whirb  a  list  is  subjoined  (including  the  principal 
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698,1884  being  an  faiwm  of  4>37€<  on  the  oomipond- 
iag  w«ek  of  Uw  pi«?i0i»  jwr.  TIhi  •gBrafBto  for  the  ear- 
rent  balf-yew  now  it  B,747JHil,  Mag  an  laeiMM  of 

861,962/  on  the  cormponding  period  of  last  year.  The  prin- 
oipal  increages  for  the  week  are— North-Eastcrn,  8,100/; 
London  and  Norlh-Weatern,  6,830/ ;  Great  Western.  5,G.S7/; 
Booth  Eagtcrc,  1,416/;  and  Midland  4,372/.  Tbe  following 
shows  the  jMtail^  of  the  increaw  or  dtoiMM  itt  Mah  flan  for 
the  w«ek  and  for  the  vhoki  period 

BAILWAT  li&FnO  BKTUBIRk 

WmUti  Rtcalpta.  Hill fru  to  <iair. 
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Comqimdli^; 

Amount.  w««k  In  TO 

£  £ 

Briitol  and  Exeter              7,782  +  743... 

Cheat  Kaetara  ^             87,44S  +    (»4  ... 

fliMt  Korthera              89,02(1  —    6Ut»  ... 

LMieMhire  A  Torlubire  fiO,«S7  +  BfiU  .„ 

LMid«D,  OhU.,  ft  Dover   11,767  +    977  ... 

LiMidoa&NrU)..Waiilem  127,8o3  +  ("-S^  ■■■ 

Landon&Soatb-Weatem   34,773  +  I,'>HO  ... 

L>}C'Ion  and  DrighlOB...   20,269  +  1,LMU  ... 
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Mptn  p.liun                      8,014  +      92  ... 
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Mullaad                         7a,923  +  4,872  ... 
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n«^«B8  -I-  88.019 
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184,117  +  17,787 
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•  The  a);((T«gBt«  in  t.ho  ciiDO  ol  llx  so  cumj«iiic*  i.t  roukuncii  Irmu  the 
111  of  Kcbniary,  IHTi. 

FOKEION  AND  CoLOjriAI.  E.VILWATS. — We  Doticod  last 
week  the  completion  of  the  arrangements  for  placing  the 
bonda  and  preference  stock  issaed  by  tho  Qraud  Trunk  of 
Oaaada  BaQway  Company  for  the  coDstruction  of  the  inter- 
utiaul  faridfB  aocoaa  the  Boffalo^  Tliia  week  public 
ratMoriptloiu  haTo  heea  iaTited  hy  iSmn  Laarenee,  Son,  and 
Pearcf,  .ID ^  tlio  bondi  and  stock  are  understood  to  LavL-  been 
inuiK  luaa  fully  applied  for  by  Tliursdav.  'I'urt  .imount  of 
insue,  of  which  we  giro  particular*  bilow,  i->  20.).(l(titi'  in 
bonda  and  66,000/  in  stock,  bearing  (i  pnr  cent,  interest,  with 
aanaal  aocuuolatiTa  drawings,  the  whole  Ix-ing  secured  by  a 
pnfafantiiil  pftjmia&t  tuna.  Uie  Qraod  Trank  of  Canada*  and 
iha  taUa  of  the  hridga.  Thewripbaa  baw  Arm  to-dajat  li 
to  2i  pm.  The  ordinary  stock  of  the  line  has  again  im- 
proTed  this  week,  the  tiaffio  returna  oonttaaing  favourable. 
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AsiKiiicAX  Skci'RITIES  have  shown  Wfiikness,  Five-Twenty 
bond..:  iieing  2  lower  on  the  week.  Transactions  in  the  scrip 
of  the  Funding  loaa  hare  not  bean  reported.  £tia  iharas 
have  ralad  flat  TIm  foUowiag  ibev  tlie  ohaagM  for  the 
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Joist  Stock  Banks. — The  tendency  of  prices  in  thta 
department  haa  bean  onfaroarable,  a^es  baring  pnaoiK 
detelBl   Agra  A  ibana  bare  given  way  1 ;  Oharterad  of 

India,  See.,  1 ;  Imperial,  London  Joint  Stock.  London  an  1 
Westminster,  and  Union  of  London,  {  ;  and  Engliih,  Scottish, 
and  Australian  ChiWtered,  ^.  On  the  otht'r  hand,  Dritiah 
North  American  have  advanced  1.  :<n  i  Anglo-Egyptian  J. 

The  report  of  the  London  l^t'ik  of  Mexico  and  Soath 
America,  presented  at  the  meeting  on  the  21st  inst.,  shows  » 
net  balance  of  17,419/  available  for  dividend,  iadoding 
2,618/  bnwii^  firan  the  previoM  halffwr.  From  this  the 
direetors  reeouinead  a  dMdend  at  the  rate  of  8  per  cent,  p^r 
annum,  free  of  income  tax.  which  will  aljsDrb  1 1,401/.  IiMviuj.' 
a  balancR  of  3,010/  to  be  carried  forward.  Tae  dividend  was 
declarcil  lu  rocotuiuoudedf  mmI  the  retiring  diretitoBs  and 
auditors  were  re-elected. 

TnveBiTH  BnAim.— -A  derided  reaetion  has  takes  place 

in  this  di"'p;trttn-»n-,  cvin.'  reali.sations  to  '^■'S-.tfi  thd  profi's 
ofiTered  by  th-  lutu  luipui  tipl  rise.  AiiL,'la-.\  :i.'ric,in  stock 
sho'.vs  a  d'?clirie  of  I;  AnKlo-.M-^iiitermui-iiTi  of  ;{ ;  Mars.iK-s, 
Algi>'rs,  &c,  and  West  India  and  P.tnama  Htiarps  have  given 
way  J;  British  Indian  Extension,  §;  British  Australian,  British 
India  SabnaariiMk  and  Fahaoalh  and  Qibraltar,  i.  Tha  only 
CaTOviabte  altentiaii  to  aofloe  ii  •  liie  of  i  inBentar'a. 
Telegraph  OoostmetiaB  and  Hooper'a  Telej^aph  Wodn  tn 
i  lower. 

Mim:s. — Soiu>^  importan'  moveaients  have  taken  place  in 
the  market  fur  British  luining  ..iharnii.  To-night's  closing  quo- 
tations show  an  advance  of  3  iu  Wt'st  Chiverton,  2  in  Tin 
Croft,  i  in  North  Wheal  Crafty,  ^  inBaatLoTell,  Oreafc  Wheal 
Vor,  and  TankarriHe.  DoTon  Great  Ooniola  have  ^fan  way 
7;  xVssliMton,  '  :  Ei.^t  O»ridon,  ]  :  and  Bronnoyd,  \.  In 
foreign  mines,  Eb  'rhaidta  have  been  in  active  r^uesb,  and 
clo»H  ;it  a  riKo  of  7 '  ;  but  St  Johtt  dol  ahana  ham  ^van 
way  1,  and  Cape  Copper,  |. 

IfiacELbiyiovi.— A  itoady  bnabeaa  haa  been  transaoked 
in  the  misoeliaaooaa  market,  resoltiqg  bi  a  alight  inproTe« 
ment  in  the  quotations.  Credit  diwaa  hftve  been  good, 
English  and  Foreign  Credits  and  London  Financial  having 
advanced  1  on  the  week.  Foreign  and  Colonial  Trust  bonds 
are  '2  bctt*r.  British  Americ  iu  Land  have  risen  1  ;  Berlin 
Waterworks,  ^;  Ceylon,  Soottish  Australian  laveetm^nt,  2 ; 
Peninankr  and  Oifantal  ^ana,  1 ;  but  Oryatal  Palaaa  daba*'* 
tures  are  1  lower. 

The  liquidatora  of  the  Imperial  Land  Company  of  Mar- 
smUea  have  iaaoed  a  lengthy  i«port»  in  which  Uiey  state  that 
arrears  of  calls  represent  a  large  amonnt,  and  that  onless 
shareholders  roHptmil  more  reiidily,  another  call  will  be 
unavoidable.  In  'd.ircli  last  year  unpaid  calls  were  286,0(10/, 
and  Hinci  that  pi>riod  only  .30,!HjO/  has  b^^en  itn-t  ivud.  'I'uh 
fact  of  the  close  of  legal  proceedings  with  the  Credit  f  oncier 
Company  ia  tebrved  to,  bat  soita  with  other  oompa&iea  aw 
matiirialjT      — "g  the  expenses  of  the  liquidation. 

Tb»  duMtaa  of  tte  Bfo  da  Jaoaim  Cms  Company  recom- 
mend a  diridend  at  the  rate  of  10  per  oent.  A  similar  pay- 
msnt  was  made  in  October  last.  The  total  profit*  of  last  year 
amount  to  'J3,630/. 

E.tciiA.Nui!9. — The  evente  in  Paris  this  week  caosed  a  sud- 
den turn  of  t'uQ  exchanges  against  France — the  ra'.e  risintf 
from  25.12^:  25  to  2b.'2a  :  40.  A  gcjd  deal  of  money 
which  was  destined  for  Paris  has  remain'^d  in  Lombard 
atraet.  The  esobange  also  turned  alighkly  agaiaat  Vieana 
tUs  week.  The  rates  agiunst  Italy  adnwoed  and  farther  ob 
Tuesday  than  they  did  last  week,  the  rates  qnotei  being 
27.15  to  27.25.  but  to-day  bills  have  been  in  rather  more  de- 
mand, and  till?  torras  aro  27. 1 0  to  27. 1 .').  which,  tiowcver,  in  frac- 
tionally higher  than  last  week.  Tue  ezohaages  are  also  turn- 
ing against  St  FMaiiabu]t  th»  nte  baiog  90|  ^  iaitead  of 
3^  I  laat  Ffiday. 

Boiuoit^TM  fblknri^g  fa  taken  from  tha  nvealar  of 
Messrs  Pizlqr,  AbeU,  Laaglay,  and  Bbki^  m  tha  trMMwUnna 
in  bollion  during  tha  week :  — 

Geld  is  aswast  la  ee  mooh  4emsii<l, mi aMwn^ the saynliss  to 
hand  daring  As  week  have  naariy  all  beaa  afeaorbsd,  we  may  look  lor 
aa  inSos  ol  gold  to  the  Bask  ere  loag,  mors  partiealarly  as  therr  is  a 
probability  of  aomo  important  sums  being  roeelrec  from  Atnorica 
shortly,  the  first  shipmanc  Ihithor  hiiviug  b««ii  »Irft:i<iy  tiutitled.  Tho 
Bipparchiu  has  broof^bt  11,000/  tru:o  Hr.ij^l» ;  thf  Uuuim,  1'.'>,(»2i)J^ 
from  the  Brazils ;  tho  X<>mo»i»,  5^ i  l" < i. ,  from  the  itm  iis;  tlio  City  of 
BftltiiuoTO,  9<«0/,  trout  Halifax  ;  tl>e  Oivut  lliiuiii.  UU,."i)Hk',  rrom  .Mol- 
boumo— lolnL  -J.'i-.'.i);>0/.    Tho  SobiA  has  takon  uU,(X>U/  to  MiUto. 

Silver.— We  have  raoeived  sovenU  aawButs  fsoaa  New  York  sod 
India,  ain»antiBg  in  tho  aggre^to  to  217/MMML  This  seat  has  been  sold 
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far  the  eoatiiMnt  »t  priem  Tjrvin;?  fro:n  t.niii  to  ^*  dmund  not 

baiiig  now  fo  actire,  the  former  prio-  nmy      i  i  ai.!  Itired      the  nearext. 

MsxicMi  dotlATS. — We  h»Te  roceiTod  iilwui  C.'j.fKHi/  fr  jiu  N't'w  York 
daring  the  week,  and  tkoae,  togettier  with  previous  uriTal*,  bare  been 
Uken  ehii«7  for  the  Eaat ;  «iM  N«M»  bniaf  mOml  whh  ahml  MJM 
for  China  and  the  Straita. 

Excbaoge  on  India  tor  baaka'  drafta  at  60  days'  sight  U  to  10|i  to 
Is  10j>d  per  rupee, 

India  ljoTenim«nt  loan  notaa  ihow  ao  allMaiim  IfOlB  ovqptta- 
tionsof  lut  i<et>k.  The  i  per  OMta.*M  9t}{  t!w  C  pw  Omla.,  100 ; 
and  the  5 J  p«r  Cunts..  lOTf 

yuotations  (or  Liillion.— i i«l<l  ^:  U\.  77g  SjJ  to  77s  3d  perozstd; 

ditto  rcfinshlp,  T7i<  llii  Ui  ".-^s  f-er  ^  1 ;  uln  American  donbloona, 
73«  ti]  til  7I<  |»^r   'li;    L'liitfd       .1*1  coin,    76s  ;!<!  por  ot 

Silver — Bar  oilver,  5s  per  oi  sui ;  noirust;  ditto  containing  6 
graina  pM,  Sa  Ofd  to  Ga  Ojd  par«  atdf  HaikwdsUan,  U  10|d 
to  4i  10}d  peroz,  last  prie*. 

Tbe  gtiin  of  1  !  .ni)o/  in  gold  w&s  sent  into  the  Bank  to-day. 

According  to  ta-usgUi'g  Gazette  the  imports  of  the  precioan 
metals  into  the  United  Kingdom  during  tbe  week  ended 
March  22  were— gold,  102,732/ ;  silver.  2;}4,811/.  The  ex- 
ports  wew-foM,  24,034/;  silver,  338,61  a/. 

Failubbb  aitd  EiiJUJiKAasMXKTa.— The  following  are 
annoanoed 

Meaars  Bnuoh  Brotbin  aod  SUmmt,  commission  egeali, 

in  the  Anstrslian  trader    lAiliwties,  8U,0U0<L 
Meeirg  J.  Bolton  and  Co.,  mercbuila,  Alesoadria. 
Ur  John  Williams,  silk  meroer.  Bold  itiett,  LirerpooL 
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JiEETIXGS  Oli'  COMl'.V.MK.S  NEXT  Wf;F.K. 
MoMiAV.   Muich  L'7. 
Biitiah  Anarican  Laml.  );rn<'riil.  3<i  Xovv  itroad  street. 
Tsnma^  te  Jwbiae,  Ac.  UaiiKJi;-.  gor.rnti,  Prmmnla 

Tt'iauAY,  SUrcb  'M. 
Tale  «(  UaagoIbB  SaUway,  geneiaL  Denbj^. 
Mataal  Tantlae  Aiaeeiation,  genenl. 

Uraiitles  Laaii  OMU  aad  AfaHy  CoBpasy,  extnarOBeir,  38 
yaucbmh  stteat. 

Win><«r>T>«T,  Mareh  S9. 
Coire'a  Railway,  general,  7  li.mk  btilldlngiu 
British  Qua  Liftht,  Ri'ijeral,  1 1  Oeorpe  yard. 
Canada,  geiicritl,  I  E»at  India  aveuui*. 
Rio  d«  Jjincirn  City  lacroveaieDta,  general. 
Cprtif!i?at«  hiidtrrsaC  naFbnign  aa4CotaiM 
(Qrat  iaaoe). 

Vart  CaHoiBst  BaSway,  general,  7  Lawrenee  PraBtaaf  UD. 

TKl-uoat.  March  8a 
PHeans  Fatatt  OaadH  gannd,  Iiwte  Dsvan. 
O^eW  Febae  DiitTiat  to. 


OeveraBCBt  Tnwt 


C<'ntr:il  Arpcnlino  Ruilway.  ger.nml  and  ^p";)*!. 

TitK-nhi.in  .111.1  Hiimfwti'iiil  ,Iani_'ti>iTi  U;iil«»y,  gcrwral,  2  \Yea(- 

miiia'.fr  rl..itijli.-i^. 
WeUicgton  and  Drayton  Ilailnay,  geuc-ral,  raddttigtuo. 
iMidoa  Tkamwa^  fsmraL 

FlUAr,  Mareh  8L 
North  BriMdi  AwmiaaiaiiH  apaaial  fSMsd,  4»  Keoiisto  atn««. 
Badford  and  Kcnhaaophm  Sathmy,  ceBarel,  1  WaalaaineUr 

ehambCTs. 

Belgian  Eastern  Junction,  general,  BruMols. 
CalodoDian  Itailwuy,  genrral,  (Jlmgoir. 
Ott.jn;ii:i  Kjilwny,  ^.'fiu'rul,  t'ity  TiTuiinua. 
Varna  ll»il«ay,  general,  London  Tavern. 
Midland  and  Eoatem  Railway,  general,  'J  Vict  c?  i .  oi.i.-nbf]  -. 
Morwiob  and  Spalding  Railway,  general,  9  Victoria  clumbers. 
~     '     '  '  ~         Bailmy,  lOMaal,  8  VietorU 


SAiaOMT.  April  1. 
SanhM  and  Meow  KaHway,  genersi,  Bruasela. 

SETTLI.NCi  UAVS. 
Tickot  naj-K— Marrh  a<J»h,  April  13lh  and  L'7th. 
Acoouul  Uays— March  Slat,  April  iith  and  Uttb. 


in 


NOTICES  AND  REPORTS. 

STOCKS. 

OuiUat  8  per  Ceat  2.oatt.— Tbe  nm  of  9,S88<.  aet  aptul 
September,  nu  been  enaplojred  ia  tbe  ponliMe  o(  10,300/ 
bonds. 

Nt»  South  Wnlfs  5  per  CVut.  Loan  for  407,I00r,^-The  Benk  of 
New  S<ititb  Wales  otter  theae  debentures  in  rums  of  1,000/, 
80W,  or  Ii»o/  each  for  pnbHo  tender,  to  be  opened  on  the  28th 
instant.  The  interest  is  payable  in  London  on  the  Ist  July 
and  lut  .T.muitiy,  the  principal  being  redeemable  on  the  1st 
.Inly,  liHH).  .'>  per  wnt.  is  payable  on  application,  and  the 
bulunet;  un  the  2n<l  May. 

.V'  If  Xtalaml  o  i<rr  <  V»(.  Cv>Ma/&— TbethixddtAwintfof  bonds 
hi\H  taken  place,  uud  the  48,2U0I  boodt  thui  drawn  mil  be  p<ud 
off  at  pur  on  the  15th  ApaiL 

BAILWAT  CCafPAyiES. 

Arbrottdk  emd  Fafar.—A.  6  per  oeat,  diridend  baa  been  an- 
nounced. Itiaeabmatedthatiffhebdbiieeof  theliiniidation 
stock  be  ^raduaUjr  issued,  and  tbe  uorteaoedebt  paid  off,  tbe 
present  dividend  could  he  maintabied  tin  uSH,  when  the  per> 
manent  dividend  wotild  be  thenalter  6  ft^ths  per  cent,  per 
annum. 

CaUilnniaii,  —  The  railway  traffic  receipts  daring  the 
half-year  amoiinted  to  Wo.fMil/,  and  for  the  corre- 
BiHJudinj^  half  to  9iU!,487/,  showing  an  im-niiBO  of  58,574/. 
'Ihe  n-cciptH  on  the  canal  auunmtt-.l  t.  >  4'i.(.*95/,  against 
is.liW.jlhowing  a  d<>erea»e  of  2,071/.  The  working  expenses 
<iii  the  railway  aiuoimtod  to  454.423/,  ngriinst  421.()t>7/. 
The  expenses  of  working  the  canal  amounted  tu  12.724/, 
against  11,701/.  1  h.-  <  i,gt  ot  maintenance  and  renewal  of  the 
jM-mianent  way  and  stAtions  was  90,19"/, but  10;l,fe37/,  l>eingat 
the  rat*.!  of  otIOl  per  mile  per  annum,  was  charged.  The 
difference  has  been  carried  to  the  <Tedit  of  the  renewal  r)f  way 
account,  which  now  amounts  to  12,.51<.^.  Tbe  amount  charged 
for  the  repair  and  renewal  of  the  rollill^'  Htm^k  was  105.;W5/. 
The  net  revenue  balance  ix  ii21,'J75/,  aii.l  uftei-  iiaynieut  of 
dividend  on  the  preference  stocks,  amounting  to  211..')yu/,  there 
remains  llO.SbW.  out  of  which  the  diivctors  recouinieud  a 
dividend  on  the  ordinary  stock  at  the  rate  of  41  percent.  i)cr 
annum,  lenvin.,;  a  Imlanee  of  1,177/.  Capital  expeniunl 
22,fi70.74't/.  including  2*)4,til}</  during  the  hiilf-year.  Entimated 
outlay  during  the  current  half  370,311/.  An  agnn'ment  has 
Ix'cu  made  with  the  Glasgow  and  South- Western  and  Greenock 
and  Ayrshire  Companies  for  the  appiji'tionnient  of  the 
passenger  traffic  Ix-twecli  Glasgow  and  P;iisley  and  Grevuock. 
The  directors  revi-et  that  it  has  bei-n  found  imixiouible  to  eome 
to  terms  with  the  directors  of  the  North  Bnti.%h, 

finiiiil  TriiiiL  ttaittrnij  itj  tamulti — lutirmttiomil  Uruhn-  CiijiiUil. 
— Messrs  Lawn-nce,  ison,  and  Pearce  invite  applicntions  f  >r  an 
iiisite  of  20,'>,tKK.i/  in  0  per  «-ent.  niortgnge  boiids.  and  )!4l,<HKI/  in 
<!  jM-r  I  '  lit.  |>rcfi  reutiHl  Ht<M-k.  rrin<  ii'ul  lunl  intm-Ht  are 
sc'iii.  -l  l.y  u  I  iiyUK  iit  of  '.iO.riX'/  a  x  ar  rn  iii  tln'  (irand 
Trunk,  ami  lofdii  ii  iiiillv  Ly  tolls  ami  gem  ml  triittie.  The 
issue  j.rii  e  of  tlie  l<oiids  is  nominally  j  er  ccut..  and  of  the 
stoi  k  !<P.  ]i.  r  i-ent. ;  but  by  prepayment  of  instalments  these 
pri<  <  s  nr>>  n  diiced  u>  91)  uo  91)  per  Cent.  ce^ectiTdy.  The 

prosj.i  ctii.-4  .Ktates  : — 

Ab  tlic  iuiiti.>-.t  lu  the  bonds  and  stock  now  prtpoftil  to  )>e  isi»u<'<l 
amounts  only  to  lij,2<iO/  per  annnm,  the  Imlnnoc  of  H,740/  (•  i  the 
2(X00(I/  per  annum  to  be  paid  by  the  Grand  7n:nk  iUiU  uy  C'tnipany  of 
Canada)  will,  with  tbo  sdditional  teeeipts  for  toiJs,  Ac.  te  applied  year 
by  year  at  a  aiaklag  find  far  lb*  ndeaipiieaof  tba  boada  at  jar, 
increased  annually  by  the  lDtsr««t  «B  tbs  benia  redrtned.  Vhat  tfisss 
tdditi-  !iul  recfipts  may  be  cannot  at  present  he  acrnrately  defined,  but 
It  in  (Xjx'cteil  that  the  triitllc  which  will  paaa  i.vcr  the  l.tiilge  from  the 
Urc.".t  WrstciH  H.'<il»iiy  <it  C«i.adii,  Ihu  Xrw  York  iiriii  Kiie.  the  New 
York  t_'<.nlrt»l,  nud  o^lirr  ritti'Mtyc^  w^.Ji  .-n  liutt  jtr)..iug  ircni  ilic 
use  cil  th?   bridge  as  a  public  highway,  both  lor  paaaeagers  and 
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workiui;  oxp'  iHlitnfi',  :  net  rvveuui-,  tT.KW;  Hhowiri); 

[an  incri'a-*!' I .('  7,-<U.',    At'toi-  ]ii"viiling  for  tlif  .lividi-ndH  nu 
'  the  pnaranti'>"<l  stoi  ks  in  full  there  i-einjiiiiiMl  HiiiVu  icnt  fur  a 
I  dhrioend  at  the  nit«' of  IJ/ pt-r  c-fnt.  per  anniiiii  >>u  tin?      jn  r 
cent,  pn^wnct-  8t<K-k,  .-11111  of  "2/  14h  per  cfiil.  per  annum  mi 
th« -ti  per  iM'iil.  A  pri  l'rn'iirf  -si.  1.  k  .   ^  i' 1.  a   I  i;il;mc«' of  1,627/ 

iia  eouipurwi  wiili  liividiaiihs  ul  the  mic-  of  U  lis  and  1/  88  pt-r 
eent  per  annmu  i-e««p«atiffalj,  and  •  d  41tt.  G^titol 

•amended,  3,*)<m;.12*J/. 

Moscow-Jar^iJafr  Five  per  Cent.  Boml.t. — The  nambers  of 
twenty-seven  bundii  of  100/  Imre  been  publi»ht^nl  for  redemp- 
tion. 

Ottoman-Smgrmi  to  AiJiu. — The  gross  revenue  for  the  past 
half.jrear  amoanted  to  a8,((67i,  aiumt,  41«15tW  in  186»,  and 
the  expenditura  to  30,11V,  agsinat  28,40e(  in  1869,  leaving  a 
net  profit  for  the  post  half -jear  of  9J5S4L  TIm  nJliag  stoslk 
bad  been  maintained  in  good  order.  Two  fatal  aceidaita 
oocarred  m  Jannaij  bat,  owing  to  heavy  floods.  The 
directort  Mosifsd  mm  the  Ottoman  GoveronMot  but  No- 
«f  tb»  gnaraataek  4&fi6ai  in  mandate. 
Upcre«nt  per  annum.  Alltheouiidata 
_  dna  to  and  incliiBive  at  July  last  were  rcgoUrly 
Mid.    Hie  flHtariBg  in  August,  Septembor,  and 

October  bad  been  settled  bjr  vajtaeak  in  oaah  of  oofr-lialC 
the  renewal  wifli  interest  of  die  rrmsinhtt  haH  Tka 
mkatk  bwn  bfleone  due  aboe  Oetote  uid  soft  up  to  the 
nvasDt  bam  ptwnded  fov« 

BAXK8. 

Hank  af  Awttraleina.—Kt  the  meeting  the  year's  profits  were 
stated  at  100,821/.  out  of  which  a  dividend  at  the  rate  of  10 
per  cent,  per  annnm,  free  of  income  tax,  was  declared. 

Ommtnaal  BfinkiHg  uj"  Syilmy, — At  the  half-vearly  meeting 
beld  in  Sydney  a  dividend  and  bonus,  equal  to  17  per  cent,  jkt 
annnm,  wcif  declared,  UVOOW  «M  added  to  the  reserve  fund. 
in<  reniiing  it  to  l^o.OOQi^  nd  undivided  proAt  ammrafcing  to 
■%.<SSil  was  oairied  over. 

Mtr chant  BiaMug. — At  the  meeting  this  week  the  dividend 
for  the  year  wiw  R^'rceil  to  nt  the  i-ntr-  of  5|  per  oent.  per 

ASSURANCE  COMPAXIKS. 
Jirilon  MoI'ichI  ami  fii  at  nil  Life. — At  tho  annual  uitvtiny  a 
dividend  w;ih  ilix-liired  <>f  8  per  cent.,  making  a  total  distribu- 
tion fur  till-  year  eijiuil  t<>  16  per  cent.   The  new  premiums  had 
amounted  to  17,47:i/,  and  tbet4)tal  income  to  2ii>.47T/. 

K'i^<'!(l  Luc  Li/r  Aiuixraiiri. — Tile  new  pob'ci-M  iflsuetl  in  18T0 
were  IbO,  for  an  aggregate  of  I. 'id/,  yielding  in  premiuniK 
mjUSL  Total  income..  14.'>..'>7«U;  expenses.  H»<.794/. 

>nSCEr,I..\N'Et)L'S  Ci »M l-A.MKS. 

Bmstti'iii  sii-'.i  /.'.if/i/.iy.  — At  the  ui.'-tiu;.:  a  124  p«r ceiit» par 

annum  divitii  ix!  waH  ile.  laivd,  froenf  uKosiu-tax. 

AV,/i.-j',        ricmi  I.ninl. — The  report  nntifie*  a  ili\iileuil  nf  1/ 

in-T  sIkip'.  whii  li  will  ab*jrb  <i.<XNi/,  and  l<'iive  J.l'iJ/  as  huijiIu.'i. 
JuHtti'-'is  luiH  kIi^iwu  inipiMvenieut. 


CimflauUtiifjil)   nml  .[leX'iiiilria  ll"l'l<,  Liiuititl, — Mr  F.  -\lirnr 
'  iteil  otlieial  liij 

-The  usual  maximum  divideuUs 


han  been  appninteil  otlieial  liijuiilat.ir. 
CnifUd  I'tiliii  ,   Distrirt  dun 


an- aiini.uiii  i-il  in  tlie  rej,.  ,rt. 

Hill  lit  ./(III)  irti  <  itij  Jmpriiiemtiii'i. — The  ivport  annoonoes  a 
half- vear'H  divi<leiid  at  tlie  rate  of  6^  per  oentk  per  annum : 

1 ,1,1  D.'i  ii„  „■..  rMiiil. — A  dividend  of  4a  6d  per  shave  liaa  been 

deelare<l,  lea^  in;,' L'67/. 

.MINING  COMPANIES. 
Am  /V./ro  Sorih  ilil  f!,!/. — The  ixveiptn  f'lr  the  year  were 
39.;{!t4/.  while  the  wc»rkiiii^  o\]>euHes  reaehe*!  :i;i.;).'>2/.  During 
tho  twtJve  ni'jnthii  a  coiwiJerable  amount  of  prospective  and 
unproductive  work  baa  been  ezeovtod,  and  ohaiged  against 
revalue. 

Ctir  Commrrnal  Cinuj;* 


POST  OKFK'K  ANSOr.VCF.MKM'. 
flii  I' 1 ^'f  April  iifxl  iiml  t!;iHwi.(;  rwiirtl,  f:.?  British  riito  of 
feiUife  chiirgcjiblc  ua  letters  to  the  lluwaiiaa  InJaudii  will  Ix:  re::uc»il 
from  SOS  shiUing  to  foarpssas  for  each  b«U-oance.  Tbi«  p<Mla{L;u  uimi 
is  sU  ossts  bs  paid  io  ndvsnes  or  the  lottan  eannot  be  forwarded.  Nu 
sltsmtiM  wiD  bs  agads  la  Ifas  British  postm  en  aswimapsrs,  bssks, 
sad  lailuiiis  for  the  ttswaiisa  Ishads,  wUoh  wilt  sentunw  to  ha  aa 
fbllowB:— For  every  newDpapor  not  exeppiliDR  4  in  welghf.  2d : 
for  every  addiiioiuil  4  oxa,  2d.  For  a  book  packet  or  jiftckct  ol  ]ifttt<'m> 
not  ezeMding  I  oz  in  woij^ht.  Id :  uboTs  1  oz  mid  not  oxceodir;;  'J  ,,r.\  'Jii  ■ 
above  2  om,  and  not  cxc^eiiinjf  4  uzs  4d ;  o««h  aiMitional  4  urji,  I>1.  .\n 
in  the  caio  of  lottvrR,  the  above  rn!eH  luujt  bit  prvpsid.  Ths  («rsi(«iog 
ratca  do  notconifirUa  the  nawru:iiin  ]•<  Htu(;e,  whiigil  llfll  be sbsigMUs^  i8 
addition,  on  tlie  delivory  uf  tiio  k'ttons  Jca. 


KUHEIGN  MAIL^. 


lAiipaloli 9t  M«u MaU  twtm  'Meat  Mai) 
\  Dm, 


nrj/il,  Bcenrw  AyTo«,  ,nii  Monrc  Vl  lito 

B-nzlI.  >foatc  Vlifco.  A  .1  ValfumUo 
itrltbli  Nfirth  A*n*fi«l  (furtpl  C 
CaiuitU.  bv  Canadut'i  luickct 
Ditta  tU  Uaited  StaWO... 


cspe  dt  Voea  fer  BMsa 
Oajie  «t  Soed  nape  asd  AMaeh 

rhlnn,  Cfvlon,  aixl  S4n, 

iMt  liulk*.  Rjvpt,  kc 

FUkland  laUiMti  „ 

(lib'alUr  aa.1  Mnlu   

Hun<lttr*ti  ..... 

M»ll.i  

UauilUiia,  tjr  l''na«h  packet 


Kew  Z-mlind   ,,.   „,  rtt  Sal  r-.ini-!*-. 


ito--.  Apr.  It.  M.  Mar.  J6 

BftailM'.         "nr.  14,  K  Apr.  17 

8n«it1iaill;itun  .\pr.  in.  M..\|>r.  19 
rU  LtriT^XK.I  ...  Apr.  I»,  r.  \,,r  15 
(by  FrctKll  fiAcket  Apr.  22,  r.  .\pr.  5 
via  LlmiMiat         «*r.  in.  a.  Mar.  W 

«taa«Mia  ^        VUr.lS,  K^Kpt.  i 

Mm.  30,  a.  lCar.31 
Mar.U,a! 
Arr.  10,  a  Aar.  IS 
Mar.M,  clfar.ao 

lbr.M,  a^.« 

Ayr.  lOk  11.^.  nr 

Mar  M  a  Wir  IB 

Avr.  1.  k..  Mar.  91 

  .  ...  M*r.  21,  a.  ov^TiItie 

,..,*la  MarxUlM         Aft.  11.  R.  A.pT.  • 

ivta  nramdl           Mar.  1 1.  L  Mar.  30 

,  Mar.  16,  a.Apr.  t 
I    Patore  ) 

<a»«a  not  '  Vo»<'nlu« 
(  7«ta<ail.  \ 
Apr  In.  ■  Apr.  Itl 


Piir1a;ra:.  fir  Urnzil  ;iacki>t  „  via  Snothaoirtm. 

DUto,  lUit.  „  via  U*i-r|>oo<    Mar.M, 

.«t  Hrl.M.a     Tl»  Plym  uth           Apr.  10,  a.  Ape.  II 

Un-tad  8iate«.  by  Canard  padnt,      Cork.  (Na»  Vork)  «ar.  St,  R,| 

Dttu  hy  Nortk  tfrrman  Uayd  Packrt ...  (»w  Y<irk)   Mar.  Si, 

Dttto  by  Cananl  pazkat,  *la  Catfc iltaaton;  ............  Mar.  IS, 

Dllle  hy  laaan-a  paclWW   (MaW  YetkJ  Mar.as, 

W.Ca«at«<Amca,MaMra,a<QaaaRl'    '  —  — 

W»t  laaaa  and  PaetAefeaecptBsn 

La  Oaajpia  and  Paarto  CalxUo   

Poii-aa^nta,  Vara  Cmes,  and  TaiiM>ieo.  .,..„.....^...„.  ..„  Aiir.  10,  aj 

StnUKartka  . — ...„..„. —  „   „..._....„.,  Apr.  IS,  a. 

KattM  „   Apr.   3.  a.  Mar.  31 

Bahaaiaa,  »1«  Naw  Vork  ...  ...   '....„..„    .Ipr.  «,  t  Apr.  -1 

Benn»ila.Tla  HalHaa  ....„■..„.„  ,  „...„...„..  Apr.  K  a.  *pr,  ft 


k  SJ  m 

Apr.  i,  a.*  .. 


MAILS  ARBIVBD. 
laAisar  Oaiss. 

On  Marcb  la  liSBi  ISBU,  Cassi,  Assmaua,  ka.  tU  nrlidlal— Gbulatow.  Jan.  S) ; 
HviliK'jr.  SA;  Rrlabaac.  tS:  Kodcnamrptmi,  IS;  Wvllliiirmn,  IN;  Aiii'tla»<l.  ft); 
ChrUt  hon-h.  II ;  hiuTrnrrlll.  14;  l>oii.~illn,  1  •  j  Hnkltlka,  U;  NVIawu  jn  ;  port 
Clmlmir*.  14.  < irtyiDt-i^itlL,  :£:f;  &fvtt.Oiirn0.  31;  Uvclnn^,  31;  Uui^OKhl^  31; 
lloiiari  T..wh,  ;  l.ianr.  «!<..,,  ;s  ,v  if  I  .Ida.  Keb.  1;  r.  rt  Ad>lal  .i>,  l!  Albany, 
Kill).- Sfxinii.     I'.  rtii.-j;  I'.ii  nil i.  iMj  aaiStr-jlk  Mailwit  f  ~' 

:l  ;  I'(iiril-di.'.Kili:i!.  2:;  :  Ili'ti.-  Kntif,  -  -.  rih^Hpitih  U|  NSMfTut 

Ad<u.  Marrh  4;  t^ift,  li';  Aie»mlr,ji,  11, 

On  Xarth  Sn,  freni  N«n  rii  AauiCA.  par  ritjr  at  Hallllira  Vrv'<\riciiM,  Man*  7 1 
8l  Jolin,  N.  H^'t;  .Satkviik,  K ;  Haliax,  10;  >«wto(UilliBd,  S ;  rrtooe  Edward 
laland.  k 

On  Marcii  'HX  Irom  North  AaiaiCA.  |'*r  WyxailiKT — VIrtorIa,  Pttk  Ms  BaetoB, 

Map.-h  »;  <'liinH«,tt;  Naw  Y'jrk,  '*;  l'hjludcl|.biii,  7 i  UaiiilliKn, 8;  Toioato.  6. 

0*  March  Ul,  (rum  NoaTH  AaiiaiCA,  t«r  I'artSIa— H<i«ii>ii.  Miin  h  S ;  FMnill,  7; 

Nrw  V<wk,  9i  I'hUadvtphia.  M;  Iten  Fraitciaeak  2;  lU  ulltiio,  7i  Ktocaion, 

HaaMcal,  7i  41aa>i»et  Omnm,  t. 
Oa  Mardl  a,  r-«HI  Hoeni  AxiSiei,  per  City  nf  Antwrrp-niatan,  Marrh  10 1 

fhitHL'".  »;  Xt,»  Tork,  II  j  PhlU.tflpMa,  10;  gan  lV«icl«n,  4;  .Na.  rii,  «: 

ll«af:ii, 


On  Mardl  13,  frvBi  Moani  Aaiiaica,per 
lh>!Mlssd,  U;  HinilMi,  •]  I 


TtoioSM^     OMawa,  10;  8t  Julia,  JTA,  a 


raaplan— aealoa,  Mare't  II ;  Chicago,  8; 
Ml  MoMMBl,  Ml  q^bm,  m 


CORN  I.MPOKTKl)  ANU  K.XPORTED. 
Thr  f;>ll')-*  litt;  In  tn  Acoiarit  .ho « tn^' ih'i  ittiAMiilLiia  nf  itl^  auvoral  kln<li  of  Com 
aud  Menl  laipuruil  in'.a  aadi  illti>loa  u(  Ike  Uiiitnl  Kiicdtm;  aud  IM  iiaantUiaa 
«(  Sr.tWi«>idSiM(aC«rBawlMaal,«nfe*awae»tada.«gweitad  (rest  tfesUaUad 
~  «d««.hnh>w««>eeiMlla>ttlS,Mn8—  


Qvaamms  Iwsiss 


The  iCetoslili  Taut 

Eafland  aeatiaad  IrcUnd.  UallMl  Dritlllkl 


ewia 


ewta  '  « 

tVkfBl    S>li,W7  laO.I»10  2&S,£7I  711,611 

llar!.y    Ii7u7.'.  IdJtis  ...  llnj;;! 

l».U    l.Xtm  »l..Wl  ...  ai.l'l  I 

Rre   „   2  ...  ...  2 

Vru     :tj«£l,  lai  ...  ;i'»sl 

Bca. »   -t'CWa  1,030  ...  3W.H3 

Indian  o.rn   ;  SI  S»i  SUST  »fm  17IU0S 

Burkwi.!'.!!    «0|  ...  ...     j  as 


twtt  ' 

I47.H(M 

7ii.« 

i.rm 
.t.ii; 


4&,4nH  Ii«,4m 
7.9IU 
7.1K«  M1AX7 

i.n« 
:t.i:" 

1,344  IJXM 


Wlieaimeil  orflear...; 
Barley  naain.,.... 
Oat  meal 

Rva  oMel  ........... 

Pra  meal   

HtN«n  raraj.. .,,...„... 
liMllan  ciirn  mml,.,. 
Backvriieal  mrnl .... 


Tntal  i.f  Ilteil]   

Tvitnl  (-■'.I  TTi  !^tii>B!) 

MjiU  ^  


max 

tirW  «i,iiii^ao(u»4  zauia 

mm 

j  am 

SiAlS'  ... 

law 

wnm 

i  "■ 

j  :: 

J  E 

Z     \  ~U4 
7!  ... 

...  1 

i 

MS  ■•• 

«M'  ... 

z  I 

■i2,7»l 

m  124  ... 

I3jta 

W.l«t 

mat^  ssuWuimm''  Mans 

sbmb|  *t*im 

!  *■ 

...  1  _ 

r  ii  ^ 

V»  1 

V 

am 

AVKRAOES  OF  Oftm. 

Thof  llnvtapi  IsssUteni  -ni  .ii<,»irt  thi.  nu jriiW^mM  tgt |te emiga  prtor  of 
Rritoi:  Cunt  (jaaaflU  mu^n,!,'}.  as  r'--t'ir  o  fnvn  MM  IsiptalMa  saS  OMeara  ot 
Kxcl'C.  crnfaraablyivtlia  Act  u(  tbe27iita><<l  iinii  Vwiatla,  eai>.  ST,  In  tbc  week 
•adtd  Marcb  U.  1871 1— 

QoanlUira  Sold.         Amage  Pr^a. 
^^^^^^^^^  i>r«   iMitb  a  d 

aarley  —  tt"ii i ■  ■  1 !■  •  ■■■■ii    ipi.iixs  s  ...... mi, n..    se  l 

Oita   _  _      7,«0   4   2.-.  7 
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fi  iMl'Ai;.VTl\  1".  AVKItAORS  nF  i;UAIV. 
T'lf  f''!i  .nil*  n  ti  Rtiitinrnt  ^liiniK::  t         s  -1  i  nti  i  thi-  a  yrr  ir  ■  i>Ti^  t(f 

Rrlinti  Corn  ilwpi'ii  •!  in'mn''.  «•  r.".'..:  iron  iii-  in«i-.tir«  nil  ■  i  il  <-r«  ..if 
I  Knell*,  eonf  ^T«n«Mr  to  the  Act  of  tli'?  jT-ti  nilii'i'h  Vi'-i(trli.  ci--  •'T.  l-i  tlx*- wc-rk 
I  riaiW'l  Miirvli  IK,  1871.  tat  In  Mm  c»rr*t|x)«u]lag  wfcit  in  u  h  u(  the  }'i:iit«  from  ls;i 


QfjtimTita  SoT.D. 

Arituox  Pmru. 

lUrlty.    1  Oiitt. 

WllMI. 

Bm  ley. 

Ojti. 

qr*  l-Hih 

oni   tift'  1      fin  b»h 

•  il 

•  <l 

•  d 



7!(.ll'>7  A 

>c  ]»(   S  1      7.U0  * 

*•  7 

S«  1 

SS  7 

I  ■•TK  

60.1171  1 

:»I.MI7   1        (UltS  S 

41  6 

31  i 

21  1 

2).l'«   0        n,707  3 

47  9 

Vi  n 

37  ;i 

IHf*...^.. 

4a!M  7 

MSS7  a    >i;iw  4 

7«  i 

43  4 

M  » 

•VM  « 

«ui  ft  «yHi  « 

«  • 

M  8 

COMMERCIAL  EPITOME. 

FRIDAf  MOHT. 
Owing  to  tbe  fine  wwtlier  then  ma  Httto  Kninwtioa  in  the 

•rraiii  tiiulo  t'l-^lny.  tlimii,'!!  no  cbangBirf  inip  irtuufo  tmik  i>!;K'e 
in  viUaeii.   The  supply  of  Enj{li«h  wheat  was  limii  Ml,  l.ut  fully 
«q|lHll  to  the  domand,  which  ruled  ioactivo.    Tlie  8alt>«  witu 
ommpoTtaiit  in  extent.   Foreign  wheat  changed  bands  alowlj, 
at  about  late  rates.  Barley,  oats.  Wana.  and  peaa  ruled  dnil. 
[and  nnultin-il  in  v.iln''.    Flour  wuh  in  little  )vni.  >;.  Thin 
j '  week's  impoil»  of  fon'inn  and  colonial  produce  into  L jntlou 
I '  luM-e  amounted  to  2,310  <iuurtora  of  wfa«at ;  S,480  borii^;  11,630 
I  (HitH ;  100  beans ;  370  sacks  of  llonr. 

ii    At  Liverpool  and  Wakefield  this  morning    the  wheat 

I  j  tinde  nded  aoU,  and  the  tendeoe^r  of  pcieea  was  in  favour  of 

I I  buyers. 

•      Til-'  Livn  i  1  ci'tton  ni.irkct  Ims  Itivli  very  firm  'luriiij;  llie 

:  [Ktst  Wfck.  .iml  with  u  fair  ilfm;iuil  jtricrs  liavf  udvrtliceil  id 
I   |>cf  !!•  siiii  f  last  Friday.    The  t  ital  8ule»  ure  W.frJO  bales ;  of 

I  whieh  the  trudi-  Lave  tukcii  tU.:!10  V'al>'<.  sjx'iiilator-i  anil 
!  |.'X|..,.nLTH.  '20,:!1<>  >'al0H.  Tli.'  ilrl|■l.r^^  t'l.r  t!ie  week  an  :>':1\U 
'  ;  hale.,  ;  the  uetual  exp'irt.s  are  ninisiially  lan,'  >,  aui' ■iintiu^'  to 
'  j  .■{S.:!;1><  hale.i;  jmd  to.ilay'w  Kt       i-*  7^'i.:!.">0  |.al,-s.    I     .t.il  i.  ms 

I I  for  Atiierican  descriptions  U.ivi'  a  lvarn  cd  id  |ht  lb;  Kant 
j|  ludlu,   I'jd  to  id  per  11> ;  and  Beaij  ils.  i  i  per  11)  siu.  '-  thia 

dav  week.  To-day  the  market  .1. .s.  i  <t.'a  Iv.  Sales,  I'J.iJtW 
hal.M. 

The  following  return  shows  tie-  •lu  uititie^  of  cotton  im- 
ported and  exported  at  the  vari  >iib  p. .ifs  .if  the  United 
Kingdom  during  the  week  cuded  March  :iU,  1871 

JsBMgmil.  JCnarlsd. 

AoMrhsa^.....  .Use  HM*  -^.^  fill* 

BraziUaa  .................  8,901  .........  »,m 

Eut  lodkm  .......................    7,008  .........  U,03o 

E<rptisB  ....................          ijm  .........  481 

WswIlMeoiiB   3.798  .........  148 


Tr.tAi   ri;.4»'!    i>:i  >-: 

At  New  York,  on  Mar<  li  JO.  niiildhii;,'  I'pland  i  "tt  in  was 
qiioti'd  at  l  ">i  r.  iits  per  Ih.  Telei{ra])hK- ad\ ii  es  from  Bouil>ay 
to  Mareh  is  n-jMirt  tlie  cotton  market  tirni  at  17.")  n;i>ee..i  for 
fair  Dh  dlerali. 

We  extnu't  the  fuliowint;  fr.nn  Mensrs  \V.  Xiinl  and  ("o."h 
eiiviilar,  dat<><l  Huuil'ay,  Fi'hniary  -'i .  —  lu  this  tnark.-l  the 
a>Jifrei»at<' of  wales  of  cott  )n  lua.le.  siuee  onr  la-:l  report  was 
issued,  is  large  eompiire.l  with  the  business  done  ia  the 
pivvi.iusi  wi>ekB  of  the  year.  I>ut  relatively  iijoil.-rati'  wli.-n  it  ib 
eonfiiil'Ted  h  ov  fi'.r  we  ar.-  int  .  the  season.  Tie'  pressir,.'  irf 
nipjirc-nients  f.>r  F'-brnary  •■jhipiuents  has  no  .loiiiit  t.'iided 
couaideral)ly  t  <  swell  i  but  apart  from  tliis  ino  ieiately 
laroe  transai  ti-':;s  hav.-  !.  .  n  ■  uter>  d  into  for  iJOth  and  even 
;llst  M.ireh  deliv.-ry.  pi': n.  .| l!y  ni  inai  liine-giuueil  Broaeb, 
JuU'.illui.  ( )  Murawutlc.  ,  :'sia  It.ir..i.e.  A.l.ie.l  I. i:,'(  t her.  the 
wts-k's  buninesis  sums  up  t  .  .ib  .  i;  T.oM'i  .  anili.-.  N.itwith- 
stan  ling  the  inerea.s.sl  in  i my  t  le-  tone  of  the  niarkfl  ii  i*  b.  i'u 
dull,  and  priees  on  the       .t  ^ir.-  sli^litly  lower  all  round,  lu 


till-  up.eountry  mark<'is  als 
ward;  but  Ko  i'a!-  ho!. has  . 
exeejiti.  lUH.  t.i  maintain  I  he 
rupe.'  or  Iw.i  of  .■.HI...-S 
giun.'  1  is  .pi.>t<-.|  at  Jo. 


rate^  :il>l,.ear  to  be  t.'U  lint;  down- 
t  St  .  krt  h.ivi'  bo  II  idde,  with  few 
rp.'.itiou.  and  iu  th.-  it-Tars  ojdy  a 
-iou  can  b.j  u.iled.  Iti  Iir..;e  l;.  niaehine- 
1  rs  t  1  "Jo-(  in  pel-  eaiiiiy.  in  lull  pr.-s.se-l 
b:il.  s.  :ii .  ordiu^,'  t'l  .|U.diry.  Tip' arrivals  of  e.ition  by  rail  and 
sea  :<ri'  iuereaiillg  «.-.;kly.  but  ai'eonlilig  to  tlie  CnatomV  re- 
turns publiflbed.  the  deuiauil  eontinues  to  nh.^orb  supplies,  aii.l 
any  a.ldition  to  st^s-k  i.s  prevented.  We  fully  expert.  Low.-ver. 
to  See  this  market  well  provided  in  about  a  fortnight  <>r  thrts- 
wet-k.s.  as  by  that  time  the  united  preBsure  of  the  Dr^i;ii-|i  and 
Uerar  crops  will,  we  trust,  force  the  ryot*  to  realise  at  prices 
relati»-eljr  more  iavourubic  to  exporters  than  Ihone  ruling  at 
present.  Small  parcels  of  uutcbiue  and  uative-giuned  Broach 
aiul  Xew  DhoUerah  are  now  arriving  in  the  market.  What 
we  hare  seen  of  the  natire* ginned  Broach  is  dull  in  colour  and 
rather  dirtj.  bat  no  doubt  it  will  improve  as  the  season  pro- 
grcsties.  The  DboUcrah  is  rather  barab  to  the  feel,  but  pos- 
acsses  a  very  fair  staple,  is  briirht  in  ooloor  and  oomporatirely 
free  from  leaf.  From  Tinnevelly  onr  latcat  tehgnun  ia  dated 
23h1  inetont,  and  quotes  6id  po'  lb,  market  ruj  quiat. 


liaraax  «l  Ooms  imm  Bonsr  is  Kb. 

1871. 

London   baloi  {'50 

Liraipool   iH,07A 

Tstil,  Gnet  BMIsia  m..«. 
Obsaasl  for  ertsn ............ 


Ohiu 


•Maasase  a**a*«*0«*«aa« 


Gnmd  total    114,191    .........  M.27.-5 

Acttul  cxporU  Blace  last  mail  Isft,  28,008  hrnio*. 

Mewim  E.  B.  Liddell  and  Co.,  of  Alexandria,  have  furnisbed 
the  foUowinjf  n;p<)rt,  dated  March  10  : — Our  preeediujf  report 
was  dated  24tb  ulto..  the  publication  of  bisl  week's  circular 
having  been  BusiH-uded  in  conHwiuencc  of  the  Bairam  holidays. 
The  continued  diiicouraging  Liverpo<d  accounts  Lave  prcsluced 
u  gTiulual  further  decline  iu  cotton,  nnioimtin..,'  iu  the  agjfi-egate 
to  alxiut  id  per  lb  during  the  fortnight.  Holders,  however, 
show  extreme  unwillingness  to  sell  at  pn-.sent  Kgiires,  the 
lowest  vet  reat'hed,  andburers  on  the  other  hand  e\-ineing  small 
diM|)o8ition  to  mei't  th<'m  by  more  aeo-ptable  offers,  the  rvsult 
is  a  V.  rv  small  and  imeirular  buHines,s.  Qualities  over  good 
f:  i  ;i'i.l  the  lietter  (riiliin  de«erij)tions  have  but  slit;htly 
\arie.l  in  |.riip'>rtion.  thi--r  iner,-aKiugscurcily  naturally  reieler- 
intr  :lio:n  le.*s  li:ib|,.  to  th.-  tin.  t nations  in  value  by  wlii.  li  tiie 
ordiiiiiry  grades  av,-  atlVs  tfl.  We<|U.>te; — F.tir  to  fullv  fair, 
7.lil  to  fid  l>er  11).  f.<i  1..  :  -  .-d  fair,  71d  to  7M.  ditto ,  CilHu. 
9^d  to  Hid,  ditto.    Freiglit  about  Id  per  lb  for  aU«ani-prt.ii»ed 


ExPOBTk. 

lit.  Dritain.      O)ntiQ0nt.  Total. 
haleK,  bole*.  Italok. 

Fsk  34  to  Mar.  9,  IDTt     7,190  ...»  12.333 

rnmiKsv.  1, 1870,  U)FoK2a,  1871  12i,».-i6   9T,8S2  182,378  | 


From  Nor.  1,  1870,  to  M^r.      1871  1:Ki,<)92 


84.3!  n 


Itit.CIO 


Bams  psrisd 


lR(;:<-7o...... 

LmI'-g:".... 

lHi;7-iis.... 

|st;<;-t;7.,.. 
lHi;,i  i;-;.... 


los,(»55           82.SW7    U1.022 

l«H.»4l)           3(J.21M>    145.130 

;  1 7,320           .-I3,i«8    \'t},l7» 

i-.'i;,12,-.          2r,.;!,-.l    hh,476 

'j'.t-js          L'o.jsfi    ii.'i.oU 


—  bs(;4  (;,-,         US.o'.H    l's,!I77    I77,tXW 

The  c.donial  pnxlnce  nuirkets  have  nih-l  dull  this  week,  and 
the  tenileney  of  prices  Itiis  Ik- -n  downwards.  Sugar  has  sold 
slowly,  on  rather  easier  terms  for  both  raw  ami  ri^tine<l  goods. 
Coffei-  and  cocoa  have  ruled  ipiiet,  but  uueh;iuge'l  iu  value. 
Rice  has  comniandisl  late  rates.  There  is  uo  ehauge  to  notice 
in  the  tea  trade. 

The  annexed  is  ilnteil  Aky;ib.  Febrn;iry  17: — Supplies  of 
Nakrenzie  riee  eoutiuuing  to  (  .mi.-  in  v,  ry  slowly,  btjyera 
were  obligi-d  to  submit  to  highi-r  prires,  but  this  hits  luid  little 
or  no  etTei  t  Jis  yet,  Jis  our  market  renuuus  very  ]>im  .rly  jin  .viib  d. 
Our  to-day's  ipnitition  is  .")1  rs  tu  5d  rs  per  1I8»  biiskets,  thr.-e 
parts  shipi)inL.'  >ju;ility.  2S  llis  per  basket,  e.pi:il  to  •'is  .'>,{  to 
."is  7d  i>i'r  ewt.  tn-e  on  board.  Arrivals  of  \.-sm.-1s  li;ivi.  !i.>t 
bi-eu  numerous  of  late,  and  should  this  continue  so  f:u- s.  rne 
time,  it  will  no  doubt  have  a  calming  influenei-  on  our  market, 
but  lower  p[i.'.  >  ill.- 'lot  probable  this  mouth,  as  purelnisi-rs 
show  them  i<  lveH  e:igi.r  to  sis-ure  ipiaiitities  at  afsive  nites. 
The  tonmage  in  port  amounts  to  l.").->l-7  t  -ns  burthen.  at,';ii;ist 
."-i.lHKl  tons  same  tim.-  iu  l<7il,  an.l  24.IMN.>  t,  ,ns  iu  IS')','.  ExporU 
upi  to  date  n-preseut  2.'ii>l  t.ms.  all  to  Eurojs". 

Messrs  Kilburn,  K.-rsli;iw.  an.l  Ck  report; — Tlie  silk 
market  h:is  Iteeome  e.vtr.-mely  .[uiet  sin-  t  'le  de<'lan»tion  of 
pejiee.  but  m-ili-  espei'iidly  so  sinee  the  lu-ws  of  the  fresh 
tr-'Ubli's  in  Paris;  indeed.  >  v.  rythini;  is  v.-rv  fliit,  and  hanlly 
any  business  d.-ing.  Priees  iire  oe<  ;isioi!ally  »>.l  1- iwer  where 
tr;inrt.i.  tionH  o.'.-ur;  but  ;is  itii:..  .rt,  :-s  :inil  liol.lrrs  generally 
liuiiutain  their  liiuuiess,  there  is  an  nnusinil  abw-nee  of  bust- 
lu-ss.  This  disapp. .intiui;  mdition  of  the  m;irket  is  .■ntir.  ly 
owing  to  the  uneert;iinty  r.'u'nrdilit;  inatt.-rs  iu  Fran. «  ,  aii-l 
wouI-1  no  doubt  itt  our,-  oive  ].l;ir.-  t  .  iiiqir.iv.  ni.-nt  an<l 
:i<-tivity.  if  only  the  rev.ihiti.iiniry  spirit  in  Paris  eould  lie 
•  pielled.  and  confidence  restore.] 
i  -sp<-ei:iny  of  Cantim  silk,  whirli 
for  eo.i-uiuptl on.  The  eb-anilie 
w.  re  — ( 'hiti:i.  l.l'siS;  Cant  -n.  7;">" 

t  .t.il.  b.,.i,.s. 

Messrs  S4iiithey,  Balme,  aivl  f'.>,,  report  : — The  interval 
which  has  elaj>s<-d  sin.'c  the  .-lose  of  the  F.-i.rniiry  wind  auctions 
h;is  been,  until  the  litst  few  da^'s.  marke.l  by  symptoms  imli- 
c;iting  a  satisfactory  condition  of  trade,  and  offering  every 
piDuiise  of  the  firm  imiintenancc  of  the  value  of  our  staple. 
Iui|uiry.  both  fi»m  home  and  eoutiucntal  sources,  has  been 
frispieiit,  but  particularly  from  Germany  and  Belgium,  where 
tlie  demand  for  military  purposes  still  continues  on  an  activt; 
8L':ile.  The  supply  of  Australian  wool  available  for  sale  by 
private  treaty  is  excessively  limited,  the  old  stock  baring  been 
almost  entirely  cleared  out  at  the  last  series,  and  the  principal 
transactions  consequently  have  occurred  in  Canes,  eORM  flon* 
siderable  quantities  of  which  have  chaiu^  hands  at  fidlTataL 
Tba  aam,  however,  which  ha«  n>a4Aiid  Coadon  of  a  Roi  rero* 
Intkiil  in  Paris,  fbrms  an  important  daaMBt  of  danger  in  the 
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fnturv  prosiMvts  of  our  niHrk.  r.  I,--r  it  W  rcmeuibcre*!  that 
Iwfofp  tht'  l!it«?  war  tlif  pritjj.irtion  of  w.m>1  takoii  l>_v  Fniiicefor 
c-DUHuuiption  abroad,  an  c'omjiaivd  with  that  coiismneil  in  otluT 
ijuarttTB  of  thf  fuutiiumt,  HtiMul  in  the  relation  of  five  t  i  one, 
and  tho  important-*!  of  any  diHturliiujj;  l  auBi?,  whether  in  the 
shape  of  iiuy  politii  jil  auaivhy  or  protti  tivc  dntii's  ithe  adop- 
tion of  whicli.  as  retpiril«  wim>I  and  other  articles,  after  the 
expiration  of  the  existing,'  treaty  with  this  euuntry  »ecm»  to 
have  h-'i  n  s.'rionsly  entertained  1.  Vnvconies  iuiunxliut^'ly  appn- 
ivnt.  The  next  series  is  fixed  l<i  eoninienee  <in  the  l^Uh  Al)ril, 
the  an-ivals  U)  date  l>einij  as  foUowK  : — Sydney,  7,(KiM  liales  ; 
Port  Phillip.  r>Xi:,l  .  Ailelald.'.  2r,.sS0;  Tasmania,  &1;  Xew 
Zealand.  1.41S;  (Vijh,  2J,s7t;— t  ital.  110,7i'>  l>aleH.  It  would 
ap^>car  doubtful  whether  the  hirije  ueeuiiiuhitioug  of  wool 
whu  h  will  be  forward  for  sale  for  the  third  series  of  the 
jear  will  not.  in  the  absence  of  any  scheme  for  withdrawing 
Home  considerable  ^rtion — the  diffienlty  of  which  on  any 
equitable  principle  is  very  great,  and  the  policy  aomewhiU 
questionable— again  force  the  readoption  oi  iJw  iom  wrial 
arrangement,  as  waa  the  case  last  season. 

Annexed  t8  Meswra  William  Monm  und  Go.'b  indigo  report, 
dated  Calcutta,  February  21 : — In  this  market  one  public  sale 
of  indigo  has  been  held  during  the  past  week,  oompriaing  2H1 
chests,  of  which  80  were  withdrawn,  and  the  remainder  sold 
at  abont  prerions  prices,  all  desirable  qnslittes  meeting  with 
BOOd  oompetition.  Exports  of  indigo  from  1st  November.  1S70. 
to  18th  February.  1871 :— To  Oreat  Britain,  16,044  ehests ; 
Fiaiicc^SMS;  IMeate^  8»781s  foreign  Enn>pe.2S0;  Amsrioa, 

llw  aaaand  ia  drted  New  Toik.  Mavdi  U  :--Kniii^  and 
aonunaroul  aSiin  remain  in  about  the  aame  ponHon  as  noted 
in  4nir  laat  Tbe  mpniy  of  eumucy  eootiiiiMa  in  aioaM  of 
tlie  gegpiywite  of  Jegitiinate  tiMK  M>d  epawJation  in 
aeoariliaa  k  tb*  smin  rauanoa  of  kndtM.  Bot  aa  tha  Maaon 
iorateriral  of  ImaiaaH  tbranglumk  die  ooontqr ia  at  hand, 
an  iaenaaed  deauBd  for  money  ia  loohad  &r,  irtth  possibly 
more  remnnentiw  ntet  to  leaden.  Gold  touched  111  i  on 
ThnrsdaT.  under  tiw  ^—^^""ig  tone  of  the  London  money 
market,  bnt  aa  no  farther  advanoe  in  the  Bank  of  England 
rate  is  announced,  the  pxeuitim  has  since  shaded  a  uttle. 
Foreign  exchange  rtnuuna  atrong,  and  bankers'  ateiiing  la 
now  up  to  a  point  at  whieih  oom  may  bo  remitted  at  a  profit. 
Ikade  in  tha  aggrqgato  is  preMj  large,  but  tha  moranunt  in 
nuat  departments  is  aearcely  equal  to  expeotattooa.  ' 


THE   COTTON  TRADE. 


LI\T':im)<H,— MABfH  23. 

The  demand  for  cotton  has  euntinm'-l  j^noil  tlmmghont  this 
Week,  and  the  rweipts  into  the  Amerii-an  ports  having  Iwen 
companitively  ni'Hli  r.ile.  priei-y  have  again  ailvuneed  ul>i)ut  lil 
per  lb.  For  Sea  Island  the  detnanil  has  been  liniitetl.  and 
prices  of  the  current  <]iu»litie«  are  Id  i>er  11>  lower  during  the 
post  two  w.Hjks.  The  chief  |i.irtii>ii  of  tlie  lari,'e  returns  this 
week    eonaist  of    eott  m   fi  rwiini,.,!    iniHoM    to    Fr»."neh  lilid 

Ku'.;iiHli  sjiiiiiier^^.        iiierir.iu    h.is  I  n   in  active  re<]ue»t, 

and  while  the  oriiiuMry  .jualities  eontinne  eoinparativelv 
heavy,  the  Itctler  deHerijilious  are  less  fn-ely  ofFere.l, 
and  iiave  a<lvaaced  ulxmt  id.  New  York  Uilviee*  to  the  Ii2nd 
instant  quote  middling  Upland  151  eenta.  eostiug  to  sell  in 
Livprp<}ol  Hi  per  lb,  by  ste-.inier.  In  Brazil  there  has  Vieeu  a 
fair  amount  of  Imsinoss,  and  prices  are  finuly  nmintJiine«l. 
Egj-ptian  has  lieen  in  g<Mxl  demand,  and  being  les.s  freely 
offered,  prices  nf  the  current  quolitiea  have  advanced  fully  id 
par  lb.  rot  fiant  Indian  there  has  Iieen  a  good  9Xf(lti  flwnwnd. 
and  prices  an-  geucr.illy  id  per  lb  dearer. 

In  cotton  "  to  arrive"  the  buainciia  has  bt-en  eonsiderable,  at 
gtaduiiUy  harde^iing  prices.  The  latest  quotations  are — 
Amariaui,  basis  of  middling,  from  any  port,  May  delivery,  not 
bdow  lov  middling,  7|d;  not  below  good  ordinary,  7id; 
March^Apail  ahiiuneutk  not  below  good  ordinaiy,  with  deuogita. 
7|d ;  Nair  Twk,  ahipping  or  shipiied.  not  below  low  middling. 
7|d ;  Kobile,  due,  not  below  low  middling.  71d ;  low  middling. 
New  Orleans,  liurdi- April  shipment,  7|d;  May  .June 
ileliverr,  not  below  good  ordinar]r.  7|d;  aavannah,  shipping  or 
.-.hipped,  stuned.  6}d ;  Texas,  shipping,  not  below  good  ovdi* 
j  nary,  7^,d;  gmtd  onlinanr,  Sannnali,  Febrosry-Mmroh  ship- 
ment, 6id;  snip  named,  6|djper  lb. 

The  sales  of  the  week,  inelnding  forwarded,  auoont  to 
84,020  balea,  of  wUcb  tfiHt  are  on  apcenhtion,  and  11,300 
declared  for  axporik  lea^ring  64,310  bales  to  the  trade. 

MAltOH  24.— ^Tbe  lalea  to-day  will  prububly  amount  to  about 
VKm  bales,  with  a  film  market. 

Satiirdav,  the  8th.  and  Monday,  the  10th  April,  will  be 
strict  hoUoajre  in  the  eott<m  marVet. 

IvORTi*,  Kii-'-hiH.  C'tj(iit;srrii«x.  Ac. 
Im-fi^i*  nt  II  J«a.  1 

to  MHrvli  SI. 
H70i  nn. 
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iHTll,  IHTI 
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The  above  figures  snow  :— 


Aa  hiBW—  of  laiwit  eoaipam]  irlUl  tkt  na»  Ail*  ymr  «l 
■\n  Imtmm  at  <|«iaitiU]r  uk«  i  for  suontmptlan  W 

An  I  II  I  mm  rf  actml  «»pott«  of   «.„„........._.„._.„ 

.\n  lociyawarKiwlc  a(   —    


MM.im 

l?o 

1 ! 1 1;  I 

*WJS7i^ 

In  speculation  tlieie  i.-t  n  decrea.se  of  HO.M*}  b.ali?s.  The 
imisirts  this  w(>ek  have  atuouuteil  to  78,219  bales,  and  the 
Hiiantity  of  American  cott<in  rojmrttfd  at  sea  for  (ireat  Britain 
I  including  cable  advices  to  SCarcb  18;  is  340,000  bales,  against 
2!)0.oi)0  baka  bat  year.  Tbe  netoal  o^oita  bava  bean 
bales. 
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LON'TOX— Mabch  13. 
Annete  l  ia  a  portion  of  the  circular  uisued  this  week  by  the 
Li)iiiei!i  (Litton  Brokent'  Association  : — 

The  iiirirket  for  cotton  has  l«'eu  firm  tlir  iui,'lii>iit  the  week, 
and  a  nii'iierate  hu.siness  has  lueu  transaeled  at  tail  rates  for 
all  d«scriptiona,  and  ut  id  advance  for  Bengal.  For  arrival, 
the  sales  reported  show  un  inipr<>veinent  of  |d  per  lb. 
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sailing,  for  „   J 

Januimr-FebcuaiT,  5|d,  AprilFMMr  shipment,  for  fiur;  1,100 
bales  Braaeb,  Om  to  6M.  ]faidi<Apnl  shipment,  machine- 
ginned,  for  faUj  tliir;  SSObalae  Dha&Bnh.  Ad  to  &ti<  April- 
May  shipment,  toLondoo,  for  lair;  700  balea  Dholunh.  5id 
to  6d,  Api^'Mnr  ahipnant,  to  laTopool.  for  fair;  700  balea 
Oramwnttae,  ejd  to  6d,  Maicib-Apnl-lby  shipuient,  to  Lan> 
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don.  fur  fair ;  1.000 Me* Ooonrainittae,  at  5fd  to  mi,  March- 
April- Maj  ahipment,  to  Livfrpool.  for  fair;  1,1.>0  hulfs 
B<  nj,'airilt8W  W>  ojil,  .l.muaiy  April  shipment  and  sailiuK, 
Sid,  Jantiary  wiilinir,  for  fair;  200  bales  Savannah,  at  "id, 
Ft'Hnittry-M;ir  -!i  HlHi>ment.  for  middlinj;;  150  bales  Anit-rican. 
at  Hd,  March-April  ihipmcnt'  for  middliut? — total.  ti.fiSO 

idDRiJ^'KniKR  (mm  .T»n.  1  to  .Mir.      with      k  k-*  nl  Mi»r.  23. 
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NEW  YORK.— Ma«cr  11. 
On  Wedncsdiiy  the  market  for  cotton  <>u  Uie  apot  diowcd 
more  strength  tlinn  for  aome  day*,  and  huyera  operated  quite 
firee^.  OiiThni>hiv  there  was  a  further  improvement  (the 
elainent  of  atnoj^'tli  ix'int;  the  Gnmpeau  advices',  and  holders 
wen  enabled  to  realiHe  Ix  tter  prieea  for  all  grades.  Yesti/iihiy 
tiie  narket  urua  weak,  on  receipt  of  Livci^pool  advioeK,  wlii..h 
represented  the  forui^  market  weak  and  deeUnim;.  The 
receipts  at  the  ports  continnc  quite  heavy,  being  183.216  bales 
for  the  week,  and  if  travellers  corre<"tly  repreaent  the  auiotint 
of  <-<ittnn  yet  on  the  plantiitions.  it  would  Hcem  that  those  who 
have  placed  tbeir  estimate  of  last  year's  crop  at  I,'J'>0,<Xm)  hides 
will  not  be  ywj  wide  of  the  umrk.  The  iiuunint  of  cotton 
under  cneaeement  for  Livei-piwd  comprises  2-2,<hh»  1.;i]ps,  F.>r 
forwai-d  aebvery  the  market  has  been  in  clow  syiiiii:il!iy  witli 
that  for  current,  dosing  quiet.  The  aiiles  for  forwiinl  di'livH-y 
atftn'eiirate  B-t.iHiO  bales,  y<-Ktviday"s  tran.'yictuins  n'.  li'ic  to 
13iV,e — baKiH  l<»w  middling — for  March.  l-Ji'iie  ti>  Wi'^e  for  April, 
ISt'jC  to  133c  for  May,  l3*e  to  13fc  for  June.  13fc  to  13ic  for 
July,  and  13|-.-c  t<)  I  k-  for  Autru«t.  Ex.  hantres— je  was  paid 
to  exchange  :2iH  I  bnl.-»  for  April  fi.r  2<Xi  bale*  forJmie:  5(H1 
Mareh  for  .">no  f,ir  May.  on  even  terms;  Ic  f  ir 'Jdo  Man-h  for 
•M)  for  >!:i  v  ;  ie  fov  1<N>  April  for  1W  for  June ;  and  I'"" 
March  for  lUU  for  M^.  on  eqoal  temu.  We  cjuote : — 
lunr  Ymh  rbMurHMiHK. 
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New  Yomk,  M.iivh  17. — ^Accordini;  to  M>'hsi-s  Moffat. 
Davidi*,  and  Cn.'n  report,  the  wi-ek*!!  recviptfl  of  cotton  at  all 
Unit<;il  Statt^'  ports  have  been  lO-J.lUJtJ  bales,  and  since  thi' 
1st  .if  Septem1«>r.  3,l(!'i,<X)0  bakis.  Shipuieutjs  t'>  En^'hrnd, 
tiT.tWM)  bales;  to  Fnuiee,  I.tMKl  liales ;  and  t.)  the  o. mtiu.nt, 
30,000  balefc  Total  since  the  1st  of  September.  2,070,000  UUea. 
Stock  at  aU  porta,  54S.O0O  bales. 

KARKET8  IST  THE  HAKUFACTURIXG  DISTRICTS. 


MAVOBSnM,  llerdi  2Sr-W«  Imn  again  to  report  that  a 
fiiir  amount  of  boniiMa  baa  been  done  dimty  tiw  past  week, 
nearly  equal  to  tbe  prodnetion  of  tbe  dbfanet.  In  India  and 
China  goods,  however,  tbe  bniincM  bae  been  but  modemte. 
and  tbe  same  applies  to  yanie  iar  fboee  ^mrtera.  In  other  de- 
partments, both  for  ahij^iog  and  home  tnde,  i^'cneral 
bnsineas  has  been  done.  Frintiiig  doti^  nia<lai'.dlams.  and 
Teloths  hare  been  in  good  leouMt.  Mid  eeane.  Home  tnde 
yams  have  alao  been  dealt  in  to  a  fair  estenL  Triees  -mm 
rather  weak  till  the  last  three  days,  when  th^  have  baidened. 
and  are  now  slightly  against  buyers ;  tiuB  baa  been  Caused 
chiefly  by  the  impMvement  in  tbe  cotton  mariuA,  and  owing  ti> 
the  greater  firmness  hinv,  buyei's  who  bad  orden  on  baud 
showed  more  willingneas  to  nbioe  them.  Tbe  maibet  ohtsea 
yttj  tna,  bnt  without  miieib  SupStf  to-da/. 
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Messrs  Alexander  Collie  and  Co.  received  the  following 
tdegnun  from  Mandieater  yeaterdajt — Spinners  and  mann- 
facturera,  h«ing  under  contract  for  eix  weeks  or  two  months 
ahead,  are  now  attempting  to  ectublish  an  odTBDOe  of  one 
eighth  to  a  fnHV^g  per  Ihb  In  this  they  do  not  enooeed,  aa 
tbe  inon  innedlBte  waiita  of  borate  an  afa«4jr  mpflied. 

COR  X. 


AMERICAN  GRAIN  AND  FLOUB  KABKETS. 
KEW  YORK,  HuKH  10. 
Die  flour  trade  has  been  dull  sinoo  our  last,  and  with 


SaTeoedined  llio  10  ««Blek  Tb»  maBam  aadbigb  grades, 
such  as  are  ehiefly  eaaaaaud  at  borne,  though  rdatiTely  firm, 
are  irregular  and  alow  of  aale.  White  wheat  extras  are  scarce 
and  firm,  with  ahoot  the  usual  jobbing  trade.  The  stock  of 
aU  fcinds  of  flour,  as  usual  at  this  period,  is  light,  but  this 
influeooe  is  oAet  br  the  dull  and  unsatisfactory  foreign 
adnces.  Salea  on  the  basis  of  96.70  to  S7  for  shipping 
lines,  according  to  brand,  with  some  inferior  Western  as  low 
as  $6.(>5.  Receipts  of  wheat  flour,  in  Jan.  and  Feb.,  1S71, 
■181,311  bbls.  aipiinst  372.74!>  in  1870.  and  .'J12,2«8  in  1H«9; 
com  meal,  38,S.'^2  bbls,  ajrainst  7n,.518  in  1870,  and  73,4'27  in  1869. 
The  wheat  market  has  nihil  dull,  and  pricts  of  Hpring  ^'rowtha 
in-tfTidar.  On  Wf^lnesday  there  was  a  Blitjlit  shading  On 
spring,  wi^h  light  HailcM  at  >'1.57  to  81.5S.  <5n  Thnrsday  an 
attempt  was  made  to  mlly  the  market,  but  without  much 
sTieocss.  aa  diippetB  failed  to  reapond.  and  nricea  remained 
substantially  as  on  the  preceding  day.  Tbe  cable  advices  have 
afforded  little  encoui-aijement  to  .*ellei-s,  and  the  absence  of  a 

SresHiive  to  reali.*!'  lijts  alone  piweiit»il  a  more  dei-ided  decline, 
lillers  have  purchased  only  m  iteconlauce  with  the  dictates  of 
niH-cssity,  yi-t  winter  growths  are  relatively  firmer  than  spring 
liticause  of  their  comparative  scarcity.  Tlie  sales  are  91.<*<>i  to 
81.58.  in  store  aud  atloat,  for  No.  2  spring,  W,*7  to  81.58.  in 
store,  for  \o.  1  ilo..  M.W  to  M.-k*.  in  store,  for  old  spring, 
81.50  for  old  and  new  mixed  do..  ?.lt)5  t«>  .'*1.')8.  in  store  aim 
afloat,  for  amber  winter  western.  S1.67  to  Sl.tiH  for nnilMT stiite, 
?1.S>2  to  ^*l.Ji.-.\  for  whifv  (;.;ne»ee,  and  5^1. -^J  to  ^l.'M)  for  white 
Mii'hig.'vn.  The  demand  for  com  has  fidlen  otf,  l>oth  for  ex]>. >n 
antl  honii'  use,  le;i<linir  t<i  a  dfcliiie  of  three  c-nts  sim  ,-  hi.-^t 
TueBday.  At  th^^  almtcmeut.  shipper.-*  showeil  more  disp>i«i. 
tiou  to  operate,  thou^'h  the  market  closed  tamely,  under  Ichh  1 
favourable  cable  advii-es  ;  Rali'>  i  !o>inLr  'i?  to  Srt  emita  for  ; 
new  tiii\<'d  wi'stem,  8(ii  to  f^T  for  white  and  yellow  westi-rn,  ' 
5*2  to  HSforwliite  sxmthem.  >^  to  --  ^  I'l  r  yellow  do.,  and  liid 
foryeUow  JersK'y  afloat. 

RtCKIl-IX  .7»M-*KY  ASl>  F)  l!3aM!V. 
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LONDON  MARKETS. 


STATE  OF  THE  CORN  TRADE  PGR  THE  WEEK, 
Mabk  Lave.  Fbidat  Bmnvo. 
Under  the  influence  of  genial  weather,  aud  tbe  fimmrable 
reports  received  in  respect  of  the  growiiutf  empa,  the  wheat 
trade  has  ruled  less  active  thie  week,  mnrartbdeii  prices 
have  been  well  supported  ill  eomsewwiee  at  fhe  oontmned 
dennmd  for  export,  whieb  baa  tfjun  beoaoe  bcuvr-  The 
sappliee  of  Ei^giiab  iriaeat  ediibited  here  bafc  been  United, 
bnt  tbe  oondition  of  tbe  aamplea  baa  been  good.  Tbe  ebow  of 
forcBgn  idMHt  has  been  laxge.  Off  the  coast  wheat  has  sold 


freely  at  enhanoed  enrreudtes,  while  the  adwnee  at  Maik  bme 
is  about  Is  per  quart4>r  on  both  English  and  ConsigB  doacrip* 
tions.  Millen  only  buy  to  meet  immedisto  lemuranents,  but 
their  st'K-ks  ave  WW,  the  aaoeaaarr  veanlt  of  the  cautious 
pdicy  tht'jr  bare  adberad  to  for  k>  hmg,  and  they 
axe  acoordin^j  compelled  to  pandiaaB  somewhat  laxge^ 
in  tfie  faoe  of  riaiiig  vabue.   Triocs  show  less 
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in  Iidaica  ttia  in  die  pruriuoeH,  wbtTi'  the  actual  advance  on 
fche  week  u  ratJun*  greater.  Stocks  uf  fine  whc^its  are  Kitting 
low,  and  thccv  ie  a  lair  proapeot  of  farther  impnirument.  The 
statement  annexed  shows  the  importo  and  export*  of  bread 


stuSs  »ince  the  oommeaocavmt  of  tiw 
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Bai'lf  J,  benus,  and  peas  have 


liMllanmra.... 

Fl^nr  

Spring  com  has  ruled  quiet, 
been  finn  in  vu.lui.' ;  but  oata,  notwithstanding  sbort'sappliea, 
are  the  torn  eaaier.  Maixe  baa  commanded  late  ratea.  Snppliw 
of  flour  have  been  bilge,  and  the  trade  has  ruled  qnietatom 

prices. 

Mr  Gcoi-};e  Doralxi.'^h  thoaieporta  the  atat^  <>f  the  floating 
Qtrain  ami  sctil  traik-: — Dnrinij  the  last  oiu'ht  iIji^-h  >.n';ii!i 
ami  fKixl-hiili'ii  vcsrii'ls  liiivi'  arrivcil  at  jn'it-.Mi..-uiI.  vi.'.,  17 
wliwit.  ">  m.'vizt'.  15  I'urli'y,  1  rye.  I  ii-.i-iiHsi,  \l  (■■■ti  .imi'i  il,  3  Hour. 

The  lli»atiug  gi'uia  liail.;  li  ih  liwii  lirui  iu  t*)Ui'.  hut 
w.uitiiij^  in  iinim;itiv>ii.  W;:  ...  F  at'  carf^'ics  li  drarir.  but 
Hfooudiiry  nli\\  In  htil.  Jliii':  .,i  llivit  >ici  m-.ror.  but  latt-r. 
with  the  urrii'al  of   inMiti       i  .  puv.  lias.v-i  Ci>uld  Ik.- 

miide  on  oii.si.-f  ti'ii  ii.  l!avl.-y  iv -,  Jiinl  li.M  T  ,r  f.illy  lutv 
iiritX'«.  Rye  iu<(uin-u  afti'V.  Tln'  r.  iii'i-t<>4  hjiK-k  nr.'  as  i'oil'.ws: — 
\Vli.-al — "J^i  amvi  1  c  mfl; :  <Tiiiik!i  ()d4'asLi.  4!ls  ''"1  t  >  'yln  ;>il ; 
ni'w  ditto, -Vlrt  ;5il ;  h  ifl  Hi-nliauBki,  o.'m  to  ."iti-i;  iIa.riaiioi«.|i. 
Ti'.in  to  ii'.ifi  till ;  (lalat/..  '>\^  'Jii  au'l  5Js  M  :  Glieuiirliesk.  oj-  7U1 

IHT  4!'J  ll>.s;  I'ollsluuill  O.l.-SsU.  ^  :  Til.-.-ilo-!.i.  .■>•...  IMM- Ml  llA; 
Uud  X^-.  1  ii'l-lliL,'  ilU'l    Nov   Y  •!  .,.   -"'T-!  ''•]  JhT  ..oo  '1'..  !>  ■ 

.•^hij-ijii-'l.   1  car;;o   lV-i'dia!>!*ki.   M-inaiioi^-U,   or  ( ili>T. i:.;:ifsk, 

.">o-*  lid  jH;r  r.»-  lbs.     Mal/.<  "i  cir.,'' n-.-i  umwd  :  ()•!     ^a.  .iT.-i; 

Moi  laMan.  :!oh  i  ;  VVailachiiiu,  oO.-itkl;  (ialatz.  o.".s  :id  ;  Inniil, 
I  rr  1;m  Hw,  Ou  jja.ssiitjc.  7  carijr.ie.:  Od''<*a.  :ttw. 
(  b-.l  :;i  I"!  :  f)anul)i  otis  I'd:  Bul|L».irian.  'Mt  U>  .•■■t'-k]. 
Sb:ii[i.  1  .  r  ■  I  .  Hhij  i>i'J.  4  cai'.,'i"'S  :  UiiTiubi.m  at  oi'.s  t.> 
l»  r  I  'J  Um.  IJi.ru-x  -li  arrivid  i-ari.no.s:  Xir. .Li-rff,  ,i'd, 
and    Wallaidilaii.  "-'Ts   Od   pc:'  To   b,-  s'lii.i.-d, 

1  .■ai-o  Dauubiaii  at  :20s  i"'r  4<tO  lb  .  Kyc— To  Itt- 
^liij.]!'-'!.  j  i  ,!;i(  ie:>:  Daiui1<iau,  li'^A  (mI  ;  Miiri.ioj;oli.  o76 : 
Az'os.  o7.-)  (jL-r  4^"  l\<^.  l.iuHi.'i'J  at  first  firm. 
"juict.  .\rriv>il  ;i<Ki  t  uis  KiihI  tudia  Calciittvi  at  i>;t,<  l..  uis. 
(  Ml  i..i.H.Ha;,'>-,  .">iHi  touH  ditl...  at  ikJs  M  to  <>1-<»  per  410  lb*  ;  and 
a  rar;;o  Turkinii  Isujail  al  «i  t.s  lid  pc-r  41*>  Ibw.  Ri>po8<>>d  very 
i|uiot,  aii.l  s.  U  l.jwiM-.  An  ivtd  .Vt  tons  ordinary  brown  t 'al- 
outta,  G7h.  Sliijn>ed  or  to  I'O  .-jUipiu'd  .MW' t  lus,  tk^Rl'd  t<»t!ll-i  -Vl. 
CottoU-sivtl  .jiili.  t.  and  '2.-i  I'ni  .  In  ai'i'i-.  On  jiaasago,  oOU  tuns 
I  Ej;yptiaii  alni  Al.'\i,;iili-i;i  af  'J>  7~  i"\  [t  t  t  lii. 
'     The  L-Jiidou  avui'ugi.'S  aiuitiunced  tiiiis  day  ai-e 

i)n.       >  d 

Whrnt  I  ■■■■I.   -  ilSi'i'iT 


BUCK  an, 

CtWT, 

Wll«»7— 3<«  M  Atult,  BtiMMk. 

Mirt>iiiiH:.|i   pn  tSfi  1h 

Hm  oi  Aiolf.  iMir.l     

—         TilL-iir  c  -  ■!■-  -.  M 
Odn.a  uiJ  NIcDl^clf  Ui.kikA  SS 

—  M.rd  

-  PolMi  ».|Mr«»lk  W 

l>AUU'i<r.  i^Mt  .  •■• 

OnI.i'X  Glilrkn  

Tri  .t»   ,  

H.  KrwdMa,  UUUMMwlOOIb  W 
Amcrlon  n««lnuc4r«W»  M 


rilKI«''T,  *»  mcKJUICE. 

a       •  I  Bablbt  (crmtUiwd)—             •  • 

««,    OMolwa  OdclM...|Mr«IOIb  »«  Ja* 

  Kiypdsa  « 
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Bcj^paMi . 
Biaiar— 
Odhh, kiln  •iriMl...|MrlMlk . 
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K^Xiin,  SiclllMi.  »       MOIti  M  88* 
i.r.N  riui  - 

K^'vc'lun  ^rtl  Sicilmtl  ............  ... 

LHi.ivs  <  <.nv— P»r  4»"  ,V  4i>J  lb 
(i.ijitz.  OilciM.  and  llir«iU...  SM  M 
AHMTtcaii,  jrtUuw  Md  whltiL..  ^ 
8*ionlc>  — <  BSM  ■iii—MM^.  .« 
RTK-Blaek  flis,  ft(b.4«r  «»  b  «  Wt 
Oai»— 

■  «.».....p«r}3)  Iti  


AMi«ii||»lklNtialuK..('.3Ullb  itL« 


COLOXIAL  Airo  FOREIGN'  PRODUCE  MARKETS. 
THAJISACTIOX.S  OF  THE  WEEK. 

For  liKfKlKT  or  TBI9  IUv>  MittKItT*  «rK  -■  I'tiWrM  KlIT." 

Mi.vciNo  La.vk.  Faib.vr  MnUMXC. 
SriiiK. — The  kuHint>«i  df.'U«  tliia  neck  h»s  bc«n  limited  aiil  the 
luurKot  remain!)  Terr  dalL  lioQuDd  bus  also  soffervd  Eome  fartitor 
(ieprvMiun.  The  pubtie  mIm  hsTo  boon  ttaa«aiill;r  kutBll,  and  the  f«w 
psieals  oi  low  aogsr  braaght  forward  wwa  shlaBy  boagbt  bi.  Othor 
kiads  have  ooeasioaslljr  bdlm  6d  fai  Is  par  awt  Tbs  transsetlaas  la  Wast 
IndU  to  yealerday  (Tbonuliiy),  snountej  to  (i83  casks,  iuoladln|r  fninj 
yellow  [>«uj«rm  at  HiU  to  ."{tts  (id  per  i-»t.  -V  fen  parcels  of  crystallised 
whUf  Msuii  iuH  have  cbau^ed  bamU  at  ed'^i-T  r  ili^".  .^ml  -(..mf  .M  uinu 
Jiii,V,Ty  al  the  rocoot  decliao.  Tbe  arrivals  .■.;vi-  In m  njo-lerute  ia 
cx;"rit  hii;  '.nil  iMnn  incren.-ie.    .Vcmr  thi^  I  it  -.:  :.'im-;i,  'lie  st-.ck 

.■it  till.  j»irl  w.,.,  ji'.la-!',!  ai  ."i4,.';i.*l  luiw.  :i  ■/..ii'i'v  n.:..  ' .  1,-..^  tliiin 
UKUu!.    ine  liouio  d(ili.i;ri<!n  iu  l.iutidiiu  liavi.-  mcr'j;ueJ  ueorijf  'J.OIJO 


jv>i.— I'rirately  a  few  lots  of  Porto  Uico  bars  sold  at  32s 
<i  atini;  esiga  fisbii^  ot  tha  aU  aMAat  Sis  par  ewk  for 


Bailn.  -    3U7 

~  -  ,    „.   M 

tnir  Akaivuji  tuu  Wa^K. 
Wkeil.    lt«tl«r.      Mslk  Oaw. 
•M.        aca  (pa 


Kate  noar. 


red,  iwir.. 
—  WklMiOM.... 

KwaiititHTxandDaalilftUib  ' 


CURRENT  or  OOBX,  te. 
,  whiter  Dew...  •?  49  M  ,  Oais  (ooattnaad) 


kD<ii>tali;alia««> 
anar,  kb  W 
■Mtia  aad  Urakofg  — 
Diat-k  and  Bstanto  «>• 
lltlVtr>kcir.8uaaka4rdHlb  M 
t'emmon  ditto  SI 

KatmuAn   .., 

Morlaiiopoh  and  Berdlanxil-.  S3 

Ud«M      52 

Itpamg  ... 

San  FiBi  dKO,  Ci.iu^n.  i.c  ... 
AaaUaU*!!  <tid  N««r  /■•^UiriL.  ... 

AoNnnn,  wlnlM   S7 

—      •piliiK  .............  M 

Baatct— Eniill*!).  maluag 
flcatA  BialtlBff  _ 

—  dblUlia(  ...............  .» 

||lMa|l,a..W..MM..klM..  ... 

tmaliaiiaalt  ni ........ 

_    alMIUIa  '...par  431  U> 

11itliitO<aBa.>«  M^WH*  •> 
Bnrptiin,  ha. — 
BtAiM— BagUili  _.m«M..iMM>  M 
Itatek.   ItsaaTaf,  and 

Fr«B«li.>»....«M...p«r480lk  ... 
C>rvi  il<ii  and  aioilUil  ........  na 

r<\-  -i.Dt,-Hah,WUllCllol1n,IH'M'  il 

till;ll•^.  lir'-y.d  tn,  untl  Ic, 
utw   "*» 

tft.l.»tl,  tit-w    11 

ForPllpi.  Wl.lti'  UilI'M",  IlirW  ...  11 

—  feci^iug.  uiii  :ir 

BK-t«»U»tl   .1  r  .,r  :U 

Pgnlaa. iicir....~..pvr  i-  it 
<l4W--fa(i«k.V*Uadi.j.cu... 

—    wklia  sad  Mack  M 


«4 

at 


&9 


» 


i)) 

.17 

4) 


14 


SaeMK  Uapeiowii  <.i>i  lutntn     (a  la 

—  AiiiiM  an-J  .-*od/  ...  M  ^ 

—  eeninwD  „  a  a« 

]Mflk,  aatat'k.  

—  whlu,fM4„.per9Dtlb  31  ii 

—  Uaeki  —  «  3H 

Duidi,  kllaMsa   u  m 

8wedlA.......^.»....M.  as  »t 

Arehatifrl.  8t  IMM^Mrff.....  Sl«  2M 

Rlra   S]  SI 

FlflUnd  ...^.....^.peraiDlO  3M 
Duicfe  aad  HaaaMfia^  ka  ~  

Tabis— 


..per  qr  7! 


M 


V.'iKhtb,  wliitor,  Baw 

S  'lilc*!.  laTffv   

K.  rvlr".  Urgr.  tpili 
l.:\!t«;KO  <'4akA  — 

runli-li  „..,.,....pir  Ion  it(i|  li; 

F.4««m   1;;  li 

bsiaaCoaa— 

AaMHcan,  wall*  ...v>rr  imilb  

—       jrplloir  and  mined  ...  m. 
OaUii,  Otlewa,  and  iMlla, 

yHLo   SM3M 

TrMaie,  Ai.eoni,  ks.  ».   ... 

FLciirt— N-etrfaat  PcWe, 
to<ni-uM*r,4llt«M(4  t»  UM 

b<k«r  ...i  ,pe»aiOlb  ft)  ... 

TowBHoada  haaarkaMa  antl 
arooeiK  MNma  U  Oa 
bakrr  .....  .................  43  -hi 

Cuoatr/ mark*....  .........  34  t1 

OiiD(iinan   Hi  (W 

Fn*'.c{|   ..:  

Attir  K  n  a  iiM:aii.i  '.aa,faflC7 

Wan.l    :■.  IM  l«  :» 

If  .f.ij'rrli'  p     t.,i.:rrt  Ml.  riliii'  IN 


O 

—  roaad. 
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J/oanVas.— 9,000  bogs  grainy  whila  bane  aoldat  87b  M  teS6«  par 
ewt  ((iato  ttiX  abiafly  tbs  ionaar  jritea. 
IkuriL'-«Sl  bags  part  tM  at  SOi  <U  t«  S9s  for  brawn  and  jatlow 

Liiillonh. 

.h''!<lr  '!>. — Yi'Kleriliiv  2,700  \a>:>  J         y  -"''J  «t  I7a  Sd. 

.i/.i.M^*.— l:',ooo  biiyi  low  i  l.-iyo,l  wore  takoii  iu  above  tba  value,  tik., 

I'l-. 

t,>  ^o^f  M\i\  .1  11 

the  L'l.iloil  Kin^^Uum. 

H^fiifd.  Tba  nacket  It  ugabi  Ivwer  for  itf  faoib,  irtth  an  InenoMd 
budueML  Prkea  of  hmpa  muI  tfUart  taaga  fiwa  40«  U  to  43* ;  flna 

tjualitlei  of  the  latter  44it  per  ewt  upward*.  Piecoa  have  been  vary  dull 
of  »ale  and  are  cheaper. 

Mi>LA!'»>A — M  pun'.'li».>D»  \\s.^\  India  bare  BOidat  I'.'i  fid.  'IM  cjLaks  . 
Australian  «ud  otiior  French  nt  prices  not  repurteJ. 

Ki  M. — Tbo  market  ia  ijaiet,  but  Jatntiini  !i  *a  r«iUwd  steady  prices 
for  llie  few  a;ile»  oflectiMi.  C'luiuinri  kiii  U  Juil.  DoTnor«ra  ha» 
•old  sA  la  11^;  Uerbioe,  la  ll)d  tu  U  lUid  per  proof  jfiiUuii.  No 
further  boaiaaaa  raporlad  in  Mauriliiu  or  baat  India. 

Couoa  — ^Tharo  hava  not  baan  any  pablio  saUs  of  IVeU  India.  At 
aaotian,  5,281  bagk  ttoafaqail  wara  tskan  ia,  and  a  few  lata  aiaaa  aold 
at  BS*  for  good.  594  bags  Babia,  partly  fonnd  bayan  kt  40a  to  49s. 
A  (null  parcel  <>(  Cuin  maliaad  ((3s  Gd  to  71a.  Prirstcly,  Goayaquil 
has  aold  at  47«  lid  t,>  y.U  jwr  owi.    No  buainvM  re|wrte<t  in  Triuiilad. 

CorrEt. — The  .^ide  h*>l.i  liy  tlio  N'flherlatnl  Trailini;  Cuaipany  ye«l«r- 
day  went  otT  a'.  U'  t  .  i-i'Ut.<  uaJiT  llio  Marviii  price^i  fur  uiual  k.inda  of 
Java.  This  uafavijurahle  result,  with  the  exp6c;u;i"a  of  <!oti...iJcrablo 
arrivalsv  and  the  tm««ltli-d  iitate  of  nfTnim  on  th  '  i:  iiincut.  teudu  to 
prevent  say  improToment  in  this  market.  lOl  tviat  ualiTo  bavo  eold 
afloat  at  5&s  baing  lawar.  Tba  lalaa  of  plantation  aaita  bars  been 
■nail,  via.,  301  aadu  198  barrala  and  bags.  l*riaaa  wara  aaeiar,  ex- 
oaptiag  for  the  flna  qoalitia^  wUob  abtaiasd  abant  focmar  Talnstion : 
l!jay  Slid  dall,  &8s  to  65s;  aolory,  low  midiiliin  to  middling.  61i  to 
U7s  (id;  good  middling  to  good,  (itia  to  77a:  s  fusr  lots  very  Ino  bold, 
IS  7s  to  'JUs  (id.  14  bales  213  hsU-baUs  Heeha  part  aold  at  HOs  to  'JUs  for 
mixed  i|Unlili«i.  l(i.>  luiga  Sintfr.|><>re  were  taken  in  aboTO  the 
value.  012.14!*  bag.i  lii  ,  u  p^irti  ii  im-i  with  buyer*  at  50*  to  5Sa. 
1.(142  bag*  Uahia  vrere  taken  in  at  4'.(a  to  .Via.  A  lloatiui;  cargo  »f  St 
Uoiiiiago  aold  at  o4s  per  cwt  for  the  Mo'Jitorrnne.iiii.  A  OMntiii  Lai.'it  uf 
large  export  claarsntMS  has  broogiit  tha  stock  to  tiio  level  ui  but 
■iiaiiiiii'i  ■!  Ibi  iiniianinmillnt  ilala 

Tba.— Tba  iiarbat  raaalaa  ia  Ibe  aiaia  Imailmtle  atafa  as  laat 
quoted,  uiid  tba  businean  by  privata  aootrast  has  baaa  vary  aodarata  in 
extent,  <^btefly  ia  Kuu  Gbow  congoa  o(  good  eemmoB  qoalily.  A 
few  pablie  Mies,  c^uipri^in.;  7.74:1  pinkaitiiit,  liaVd  been  held,  aol 
eome  of  the  Um-  |iri:iled  "without  resurvn  "  wont  at  pa.iier  ratSA 
Delivorioa  are  atilt  very  large,  and  the  iiup|>ly  on  t  le  way  ii>  maeh  lens 
than  uaual. 

KiCB.— There  1*  not  any  impnivoment  in  the  ileinun  J.  but  the  ijiiirkot 
generally  is  nnebaagetl.  Privately  thu  transacti^ua  bivn  bu<ia  cni-tUy 
raairotad  to  whita  &Dgal  sod  due  Neeraaeie  Ar.acsm,  the  latter  bringing 

10s9d(~    -       -  . 

and  after 
brokeu) 

atOsM.  a;i06  baga  Baogeea  partly  taaKaad  Us  M  par  ewt  for  caad 

quality. 

tHiwaMiBdDBUVBMsaaf  Kiesla  Itarch  14.  with  Btocxs  e«  kand. 

itri.      Hr'i.       iHiw.  itiM 

I    .on  lu't  .„     7I»<»    ..   IwTK    „  1S2>«1 

D    'cri.'-   ..   ISkSi)    .„   Ia.l«i  „ 

 _   t7'l.V>         iW'i        3&U0   „  UMSu'O 

Litlivi'li  K  lut  »C*k.  .',  I.'>M.  11  . 

S.ui<>. — There  is  not  any  increase  of  <ii  niaii'L    107  bags  bj 
yenterday  werti  taken  in  at  lOi  ti<l  lor  b« M  >:t.-<iii. 

S.n.'>  Fu  11  It.  — >iti^.ii>,)re  iiaa  i.  1.1  atlmt  at  Its  lid  ox  ship.  U98 
hax'a  Borneo  were  taWra  in  a;  1(m  (id  Jht  ewt.,  l.fo  lots  selling  at  tiiat 
pi  ice. 

Tapioca. — Of  l.lOti  bag*  in  tha  public  sale**  few  lole  aupeirior  quality 


a  v»  woise  oeogai  sou  uue  .^eeFaooie  Ar.acsui,  tue  lauer  oringing 
Baaaoea,ilsMtalQs.  4,iW4  ba^BsafalkyaaeliiiBpartaold  at 
»r  tba  ailaai  i^ddlfog  to  laibar  bold  wbita,  10a  to  10s  7M  t 
8a  ad,  bafaw  abaafk  Soom  Daaaa  kiad  takan  fat  aiaaa  aSd 
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Siinfspere  Mid  at       t«  Sjfd  par  Ih.  9S  h*g»  (apioM  naUMd 

I'o  fid  to  If^ii  p«r  cwt. 

Bi.M.'K  PsiTKii.— Tbe  featnre  of  the  woek  hm  hf^n  llif»  oontraatu  for 
delivory  darinif  thi!  nejt  tliroo  un  iitlis  ul  Iow<t  price*,  «»y  ri^WiO  hng»  at 
<J<I  anil  W  Hcnanit  or  Singnpijrtt.  On  tlja  spot  i(Uot'itifns  are  partly 
nuiuitiiil.  (3oo<l  Alejipy  stlii  liuiiLg  ihe  wc*k  at  ri|J  per  lb.  41rt  ba({5 
8io^-»pt'ra  and  'JHi  h^gt  Pooaog  by  auction  were  withdrawn.  Further 
i>up|.lics  hate  arriTsd.  Aceording  to  tiM  iMmt  return  tli«  stock  waa 
l.iiiu  toMtaguiMl  aa  avetago  o(  2, WO  toot  in  the  f«arpi«Tlon«  yaan  at 

Vims  Parm.— Hm  «l«iiiHid  ia  Mmllad.  84S  haga  SiiigBpor*  end 
8:;  iMgs  ftniuif  were  partly  aold  at  7{d  and  7fd  per  lb  raepoctivcly, 
iMiitk!  nt-nr  niM. 

<kiMBU  SncK*. — At  the  paMio  snip*  31  eaafu  Cochin  irltitfcr  if  iln- 
nsw  rr(>p  wiTo  t*kim  in,  Oni*  lot  j^uud  acrapod  i*-)!*!  Ht  !I.'>h.  >»'  barrels 
Jjaiuiea  told  nt  3H<i  to  i'.U  fi  r  Ti>ry  auiall  to  ^tv)i  onliij^ry.  li>  ca^«>i 
CHa-^ia  badH  weio  tikken  in  ii'.  i^l.  cases  onliimry  eiisH  .i  vera  K.  i'1  at 
4<l»  per  ewL  SbIm  of  caMim  lii;nea  liave  been  ma>le  from  iwcunil  lutmln 
«(  aalmMd  latN.  t*'^  htirs  Ceyfan  irinwwwiii  wan  |H*)^ly  iii>|>  :^.'<l  »( 
■t  tiM  Itict  ^Mittrly  »a!o  prioM  VXO  htfitaurk  tMliled  !  j>l  l"  Ij-I. 
IGt  twga  «bipa  www  tnkt-u  in  above  the  value.  7  i»mh  eommun  Ptfuauf; 
uiaoo  aold  «t  last  week's  impiovetucnt,  viz.,  .It  4d  toJa  .'hL  2<d  c.wa 
l'..itini(f  nntniopi  ptir!  *  l.i :  <j7.!.  ;]*  4.1 ;  '.I'V.       I'd  to  2«  Sd ;  LIT:?. 

l<l  to        •_'  l:l  ^>v  «.iririy  iinil  <li-f<vtivn,  »kI  I  >  1«  4d.    1,O0I>  liagK 
l'inii>nln  all  «'>U1  nt  1  i'l  t.i  -.1  ;  n  lew  l.ts  -i-!  |ior  ll>. 

S »i.Ti"Kriti"^ —  Kiiic  ii.-'i:,- <I  ii  nither  scuu-i-.  n-jii  li.n  Bold  in  :<ui:ill 
<|ii<iiiiii.  K  up  tu  2"'.  Lmv  Aod  ordinary  aorta  kiave  declined  Is  to  la  i>  ■, 
•Lvit  2.M1U  >-!%gi  hy  matron  tuty  fmy  mU)  lairaoiiim,  16  to  7|, 

!id  1i>       >hI  ]«r  cwt. 

lui-nHr<  •111!  I>k.uv>.ai»  of  SiLTrtTxa  lit  March  IA,  wtik  BToeca  en  hand. 

1H7I1.  IHBO.  IHIW. 

Impo'lKl   ~  tana  ...     ITiO  ...     lOlO  ...  I'M 

Total  4allTeTMl    Sil»>  ...     .iriD  Tlt»   ...  SMI 

ai*rk,...„   tt^O  ...     StM   ...     inw   ...  7at«> 

C<<'H1XKAI.. — Tlip  «iile9  have  gone  off  flatly,  silvers  sellinij  at  orc- 
vi'jus  ra'Ci.  to  Id  iliN  lino.  but  a  Rrcat  deal  was  bought  in.  88H  bags 
l  .'i^i'iilTo  (i.irt  void  :  ^iyi-r:  -.'«  Id  to  2a  6d:  blask,  8a  4d  to  3*  2(L  88 
K>..»  ll.x.dur.'.:  >itv.M',  L' .  4.',  t<>  U  M;  HMk,  ti  M  t»  StUpuHu 
•I  i  tim[.  M.  \iciin  itilvt'r  withdrawn. 

<>TiiBa  I>Br«ALTCRT  CooDH. — Tbers  haa  Imob  ■  better  demand  for 
liitiueric,  wiib  aalea  of  aome  extant  at  highar  jictBai^  np  to  19a  (id 
<»i.i!afwMtk  l,iMObagaBoB||al  bgrMollMi  joatorrfaj-ooM  afelte  »d 
1 1 '  tSa  for  eanmon  quallif.  no  hidaiw  ht  guMtt  hat Immi  oUaay 
j  .-t  Ins  M  to  13*  'M.  ex  *h\p,  Saao  parcels  bava  sold  during  tba  w««k 
!  oil  Uteim  terms.    1,(»S,'<  ImUn  Cnbca  bj  anotton  were  taken  iu  at  21a. 

iCuteb  ia  ttrm.    A  good  buaineas  reported  in  liongal  saSlower  at  high 
jirieca. 
I     Siii;m..»c. — ai"  elip«t«  wero  chii'lly  bought  in.    A  few  l.its  n.itive 
'  oinn.'p  piirt  wild  nt  'il  17a  '»!  |"-r  in. 

MbtaLk.— Huaioeva  cuntinuea  dull,  and  there  t<  not  any  geoeral 
rerloal  of  apaenlatiro  danaand.  Saatoli  pic  am  ta^  hawoTW,  advanoad, 
iliia  maming'a  aaotatioa  baing  64a  Sd  caali.  Wita jbatmaJ  Una  remaina 
i  Tcrjr  aiaadr.  tor  EogliBh  IbmI  a  good  deauuid  pvaTaUi,  ani  jirieea  ara 
I  ttnuar  for  koRliah.  Tba  praaant  v»laa  of  Spvnhh  la  W.  A  reduction 
(  of  3/  liaa  been  niatie  is  tbe  aflieial  qnolatlons  of  Engllafa  copper,  at  wbieh 
'  MMue  nrileri  have  baoD  OMtnitad.  Cbili.  ,  haa  aold  at  64/  to  itat,  and 
t>    IH-Ht  uic<rn  in  projiortion.    Walaroo  and  Burra  73/  to  74/  l.5i. 

I  If  II  r.  Il  -  I  '   I  -ill  on  U.e  .'Mlh  iiut.  will  contJiin  Hi.(NKl  blabs  Uanca. 
'I  hii  111  o  kot  n  liruicr.  with  business  up  to  l!5i>/.    t<trait*  tin  shows 
;  amiip  rp.-  Tiry.  rir..—\rM  to  130/ <m  the  spot;  12x1  to  i'J»l  Kisto 
I  amvc.   Sjielior  i*  without  change    A  sale  of  istlaaiau  baa  been  made  at 

1*7/  16s  pw  'OM,  bat  B»ot«  geoeralljr  Nmino. 
Bwr.— MsBlW  ramaina  quiet,  and  tha  aataa  by  prtvata  ooatraet  Itave 
baasi  liniiml,  iBduding  good  at  60/  per  ton. 
Jim. — Piieeaaretbe  Bame  as  last  qnotod,  and  tho  market  atfady. 
j  ^oraral  aalm  haTo  beon  nmlo  lor  srrivnl  nt  full  priopH.    ,\t  auotlun 
8,1(4*  belea abont  ball  »  Id.  frmn  1'.'/  I.-m  t.i  'irtl  KU  f  ir  ordinary  to 
'  (!>mmI  quaHly.   Trade  in  Dondve  ia  aatistactorjr,  tbato  boiog  a  atoady 
'  ileinana  for  uwaobeMuad  ftoda,  bat  Uw  aman  m  wii  rapflicd 
«i  h  jnte. 

LdiBBKii. — Some  fortbar  anniica  traa  paid  at  tin  oomnaBeaneDt 
I  <>r  tba  week,  but  tho  marltat  ia  now  qniob  Cakalta,  Wa  to  liSa  Cdj 
j  to  nrrivo  abotit  tba  aaM  nrloaa. 

<  I  OlM. — There  bas  hooB  lIMe  Inquiry  for  spend,  8a4  04/  i»  tlM  naarest 

.  T«l<iv.     P.il«  aenl,  37/  lOs  to        olive  on  the  spot  r<-m«lns  inactivi-. 

,   lull  a  laiVM  buainesa  done  in  uarKoea,  including  live  fur  Uii>Hia,  nt  47/ 

I    lu  4.S' up  lo  4-,'/ ,">s  for  Uallipoli.    One  of  CKOdlii  fr  r  the  rutied  Kitii;- 

•  ilum  :ii  4.'i/  )i.'r  ton,  und  ono  of  loniin  Ix'n-a  'ir  /, ml.'  lit  alwi!  the 
iMHiw  i'»v>i.  Tniiiifa^^tioni'  in  ■'ocui-nut  Imvn  ticrn  !  iiiit.'  [,  Coohii:. 
44^  to  I.'*/  Kl' :  IVyloK,  4(»/ to  411/  li'i.  P.ilm  iiNo  icir.  ..ii.r.  ,  hinc 
i^o*.  I  •  :tH/  lOa.  Lioaecd  oil  Imit  lnlUn  in  prKo  nl^iut  )/,  viz.,  to 
»»r  lit*  OB  tlie  ap<t.    Tba  BMrhM  ia  nibar  bbIm,  ohA  thavo  liaa 

>  not  beru  any  deBsanl  for  farwani  delivery,     nrown  impa  inaativo. 

I   Kngli^ii,  44/ lOa  on  tba  spot  and  f>'r«-ard.    Ueflnad,  4<SM0a,  Poroigo, 

j  *Hf  UU  tc  41)/|«rton. 

I       PinKKl.ni  M. — Uclincd  i«  very  dull,  nnd  tnny  bo  "jtiolcd  U  4Jd  to 

1«  ."hI  per  1^*1 1'jn.    Tho  atork  ia  JW.li'i  1  lurrel*. 
'       ItlllTlKll   TiHU'rvTlvK  <|UI<1  ;    l-  reiicli,  :\IU  ;M  ;    Aaj.  i  ienn,   37s  lid 
I   )>•  r  cwt. 

rAi-i.<>w. — Prieea  of  Kassinn    have  declined,  and  the    supply  of 
i-'luidjl  here  and  atlout  in  still  Ur>ie.    This  momiD^;  tha  market  wu-i 
1   inuciive.    Petersburg.   43a  (id ;  Jnnr,  44s  to  44s  3d ;  October  to 
j  llMOBber,  46b  M  to  46a  9d  par  atsi.  Tba  pvUie  aalaa  to-day  will 
t  «M.taia«lMVt  2,000  caik».  to 

raaiicavaaa  a*  rauow— KaMlaf.  March  K.  li«7l. 


HiD».— .\t  tha  pnbUe  aataa  of  East  Indian  bald  yostorday,  233,098 
iirtba  sold  at  prices 
laawiptiaoa.  Tho 
for  Siognpon  aad 


hides  about  three-fourths  sold  at  prices  showing  to  ii  par  lb  declinei, 
ehiafly  Bpan  ligbt  daatriptiaoa.    Tho  law  bnflaio  liUaa  a«l£  obiaiaad 


ik  tKi..'iiv. 

II. I  -•  " 


I 


Mill,  from  l>i  Jaaa 
Ar  iv,d  laM  watk 
|i.:ii>  lium  1«|  Jaaa 

PllMOt  V.C. 

niaialTaaai...^. 


IHWI. 

Ii7». 

inaka 

rt'ii'. 

2T.l*t 

..  I7.l:w 

if:-7i  ... 

;* 

J3I1 

...     I. Mi  ... 

l-sm  ... 

2  il.i 

au^KM 

...  ... 

7'.  1 «  ... 

i«ii..'„',l 

1J« 

Hw  ... 

:i..:.l>  ... 

lilt 

77,aiit 

.„  mjm  ... 

:<i.i-<it  ... 

M.V.1 

MaOii 

47>IM  ~. 

4(lsiaJ  ... 

*la3il 

4MI. 

M  4hM  — 

4faM  m. 

tisad 

SooAS.— Tlia  Biarlwt  ramaiBa  flat.  177  caaka  WaBt  bdi*  lold, 
making  869  eaaka  for  tba  weak.  Oryatailised  Berlin  by  aaetloB  part 

sold  at  35s  Gd  to  3Rs  for  yellow  and  whito.  50  bogheada  Demerara 
bought  in.  /i'J  eaoks  concrete  taken  in  at  24s  <><).  ],5i)0  bags  dry 
cUyc<!  n;  27«.    PrivAtely,  7,ll<N)  bags  low  unclayMl  Manila  sold 

at        .i::.l  :;.  I  h-iiM  M.Tlr.i«'.l'.i5fj.>fy  at  17s  fid. 

Moi.AsjtEs. —  1.S2  puuohouns  West  India  part  si.ld  at  1  la  i>er  cwt  fer 
StKitta. 

CornB,— 117  caaks  15  barraU  39  bags  planUtion  Ceylon  aold  at 
irregalaraBdioaaaiaeaBaa  at  aaaiar  lalaa.  S  aaaka  160  faamlanA 

bags  Jaaaaio*  aoM  at  XSb  U  to  64a  far  gaed  to  laa  enllaary  Brixad. 

Black  Pkitkb  dull.   Penang,  5jd  per  lb. 
RicB. — No  furtlwr  sales  rcp<)rt»-d. 

Saltteiu!. — The  pirceU  Iwught  in  nt  Wedmaday'a  sale  have  b«ca 
disjuined  of. 

1 1  itMKitii  . — 5Mir  biip9  Beu^al  part  k-iM  nt  lit-  l!d  per  cwt  for  go.iJ 
'[U  ility. 

Oil.— 222  casks  Ceylon  part  sold  at  4fls  to  {Is.  41  oasks  palm  bought 
in  at  3Sa  (or  oobbiod.  GO  tuns  ooloBial  apra  at  M&  76  taaa  and  part 
sold  at  Stf  par  ton  for  tiogad. 

TAwnr.^P^tarabiug  forthar  daellaaii  Bpa^  4tB  M  to  Mi  Odi 
June,  44s;  laat  tfavsa  numtba,  46b,  Towa  ■■alliiilil.  1,680  MiIh 
AnstraUaa  about  half  sold:  mutton,  41a 6d  to  4Ss  U;  barf,  STi  to 
4ls9d.  f 30  oasks  Smith  American  wore  oUaBy  iNMgllt  IB.  308 
paekagM  Olpa  aoU  at  40s  to  43b  6d  par  ovt. 

ADDITIONAL  NOTICES. 
RznxKu  S(iaAB.i— The  borne  market  is  easier,  InHiBMB  being  dooe 
■t  la  to  as  6d  ladnetioa.    Dutch  eruahed  oaatiBBBg  yiiHi  aaiall 
BBlaa  are  nada  at  86b  6d,  prompt  shipmeota  Itr  flfat  toarka. 

Grfkn  Kb  nr. —  Tba  report  of  Mosara  Kcalli^t  oad  Hunt  simtea 
tliat  oranges  from  the  Acores  and  Spain  ara  in  doBiaBd,  and  full 

price*  BUstuinetl.  Seville  aoura  reduced  in  price,  (juality  being  Indif- 
ferent. Sicily  leQj<-'ii..i  ut  e.u«ii  r  rutea  from  inoi eased  stock.  Barce- 
lona nuts  biKher.  iilaik  S(Mi;ii.li  in  request.  Urniil  without  allers- 
tioD.    A  lively  fiiU-  ii  i  Wl-hI  indiii  cokiir  nut«. 

Dky  Fkiit, — Currauts  are  still  in  favour,  an<l  merchants  firm  in 
their  denuMMla.  Rather  more  attention  abowo  u>  the  finer  growth^ 
lower  kinds  being  steadily  held.    In  raisins,  no  alicraiion  to  report. 

Esausa  Wool.— A  good  ■*Tmtil.  aad  prieaa  wall  aappottod. 

Flax. — Market  flno. 

IlKMr.— Market  steadier,  not  any  ioww  pilOMI  taken  this  week. 

Silk.— Market  inactive,  nothing  done  atacalartaaiL 

Skkgo. — The  H'od  trado  ttill  continues  very  Urm,  most  descriptions 
being  held  (or  injrliiT  prii-c 

TrnAirt). — There  inn  1  ii  h,:r  litth;  il  iiii;  in  .\meiican  tobacco  during 

the  j«-t  w  M'k  for  home  ir.i.li'  lui  |  .  -  ,  inr  i  ximr^iitiontheruhaji  b.-enmcrB 
it.<{uiry,  but  the  stock  of  auiluliic  i|uiiliiy  ii.  very  small,  •hich  has  very 
naah  raatriatad  opirationB.  la  scgar  lobaci-o  theie  boa  been  a  lar^e 
bntlBato  dona,  awl  for  growtha  termed  subatitulea  there  has  berti  a 
great  inqntry. 

LKATmoL— The  leather  trade  of  tbe  past  molt  baa  baai  more  •^ui^: 
than  for  aome  pruviuux  wM-ka.  Tho  inimilj  atliOadfBhall  on  Tin  ulnj . 
although  showing  homo  iucn'.nw.  wa<  of  only  aiodanMa  extent,  and  "of 
some  •rtielea  wus  still  very  ^^hl>rt.  Tlio«e  were  li«ht  crop  hiden,  \\^n\ 
Ktij;li«h  hulls,  [iriuje  KuLilifh  i-lioulden",  the  be't  .jU.ilitiea  of  light 
drcaciag,  and  very  li^-tit  .-huvei  hidesi,  o;.lf  i.kiii».  kip",  ..ui  h  ir<e--hii.i 
Piicoa  were  uiialtereil. 

MtCTALa. — The  slate  uf  anurchv  prevailing  iu  Paria  hiw  had  u  depres- 
sing inflaoBoaaa  oar  BMtrkoi.  Copoor  k  W17  quiet,  and  priors  geco- 
rally  ai«  CBtbor  lo««r.  Iroa  ia  ttaady.  Tarn  baa  gainod  aeuo  ttruneas 
in  prieoa^  sJihoagii  traaaaeiioiM  aro  Itaiilad.  MaHar  ia  ^Bolad  fira. 
LaadiaiadaniaBd,at  abont6aa  tea  adTaaoBb  Tia  platoa  aontiaaa  ia 
steady  reqaeat. 

TAUaw>-OAaial  aiarkat  latter  iaaaod  ifaia  avoalac*— 

a  4 

Tawa  tsHMT  4(  o 

VbtkyditM    .^^..^....M.........  I ,  %  1 

YdlowRaariaa  hte  «»  0 

Maiiol  staff  — ......_.__..«.»>....,..>«i.   a  « 

Kovslislaa     .....  17  t 

Oie<*ss  ._-.._»-«....._.......M....„»».>„......  It  % 

OaeaoMisM. — •  a 

la'twi  ts  ■•■  Mia  w>  ek,  MSi  cnaka. 

METKOPOLITAX  CATTLE  MAUivKT. 
VoBBAT,  Manb  SO.1— Tha  tbhil  taipocta  a(  farsiga  atoek  iate  London 
taat  week  amoanlad  to  7,S78  hsiul.  Ia  tho  eonaspoading  week  ia  1<(*0, : 

we  rri-eiveil  7,177 ;  in  18<RI,  ld,722 ;  in         4,533  {  and  ia  ItHii,  9,038 
hos>i.  I 
The  cattle  market  haa  been  devoid  uf  .•>"y  in  imrtmi?  frntnte  to-J»y.  ' 
Only  nmdernte  nn|>plies  of  beaals  bavo  h.  i  ii  on  k..!,-.    .\ltlioai;h  t.o: 
active  the  trido  hna  lieeu  linn,  ar.d  priuci  ha\o  lu  ru         mi|  piirlod.  the 
beat  Sci  u  nr.d  cr.  .sen  •.ivl:i.>.'  .it  .'n  Ijd  to  .'n  Idd  per  ^  IbK,    'J  he  Mi|i)ily 
of  sheep  hiiji  been  Jmiiled.    ;>jlcs  huve  prt-Krcssod  ijuietly,  but  at  :ul!y 
late  rates.    The  beat   Duwua  und  hnll-brodi  in  tho  wojI  have  sold  iil 
lis  2d  to  tis  4d,  and  iu  suuie  ioalances  Ktt  (id  per  bibs.    For  shorn  sheep 
the  top  quotation  baa  bean  6a  8d  arr  Siba.  Laiaha  haia  sold  at  Iron  | 
7s  Od  to  Ms  per  8  IbK  Galtaa  aad  {^fihasabMa  ditpoHd  «C  at  proTlons  I 
qoolatioBa. 
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HOP  MARKET. 

noRui  aiu  Fridfty,  Mnrc'i  L'4.— A  limiicd  irqoiry  proTsili  for  nil 
olaBu*  of  hojw,  »nU  medium  nml  inferi'ir  pr.->.li «  are  slightly  weak«r. 
Kini'  iiunli  iix,  howi'vor.  owinp  tn  thi'ir  s.-iiT;ty.  ri-'  MiBe'l  fallr  proviou» 

Vii-AU-'.     Ml. I  in  '.  K.-lHt  Kclit,   llK  t  i  Mil-;  W.'iil.l  nf  K«'lit.    illK  tu 

Sumvx,  So*  to  70* ;  Farntuuu  utu)  couutry,  Toi  ta  11:2*;  oidt,  2<>>t  to 

POrtATO  MARKSn. 
Bmmxsii  aw  SmAt-irtBLtw,  Friday,  IbNil  M^Tbeae  mariceta  hare 
ten  fallly  aupplM  with  fmtatoM,  and  lha  trade  baa  been  iiniot,  at  our 


SOl  to  !H.I*  ;  iinil  r 


liYh.-  <V.tv>  rp^nta,  6Ui  to  Ml; 
|ior  ten. 


LITBBPOOL  HABKBTB. 


WOOL. 
(fmo*  ovu  ovK  caamcur'HnuuiTj 
FtaiMT,1lHdiS4.''Th*pdWeMl«aolEaatIiidkliaUhar*rramthe 

I :  Slat  to  Mth  teat,  onmprUed  9,480  baica,  and  atttaetad  •  Mr  atteutUuca 
'  ot  hMM  baytrs,  whilat  tbo*e  fruic  the  continent  were  Terr  few  iur'.oiMl. 
t  I  Prieaa  aiDramd  hare  ruled  pretty  mnsh  on  a  par  with  those  paid  in 
.Tanti:irv,  Rmy  wool*  if  nnyth  ntr  ml'mr  lownr,  ami  other  kin<l<  in  many 
UKUiuoH  H  little  bigiRT.    TUr    sundry  de^cripliuns  of  low  (oruign 
woola,  to  the  extent  of  alK-ut  (i,^XHj  baiv*  and  ballcte,  will  b»  braitght 
I  f orinid  on  Mm  SMi  nd  SOih  iiMt. 

OORS. 

imn  otra  ova  oounaronan.) 
FitiPAT,  March  24.— With  only  a  limited  nttMirlniiffn  if  ror.iitry 
buyer*,  few  tr»n«aetiou«  weic  concluded  in  nny  d<'iirri|itiuii!i  of  vrljo.it. 
Prires.  however,  were  steady  at  last  Ttso«Uy\i  rnii  s.  I'lour  movid  off 
slowly,  and  T.-aa  nominally  uncbjuvin  ia  miIup.  BarU'v.  hc^ni",  Mi4 
fwa^  »,ld  at  prerioQa  prices.  0.il<  and  oiitiiiial  ars  dull  of  aala. 
Aujorii-iiu  and  iBdinn  com,  owing  to  the  increasoii  i^uaoUty  offaring,  waa 
(id  to  Od  lower ;  tbia  raduetion  induced  aomo  buying,  but  tbaaalea  were 
{  amall  in  propeitim  t»  Uw  ^famtity  idhvaii. 

WAXETiBUt,  Uimli  M.— Thore  waa  •  food  ahow  of  wheat,  and  pri<-«« 
!  wan>  quoted  I*  {.er  qoartor  dearer  than  laat  Friday.  Tban  waa  *  (air 
t  damnud  (or  red,  but  not  mash  inquiry  (or  vbito.  Barky  Aim  at  full 
'  prioM.  Beana  and  eata  ataady  at  bta  tataa, 

I   —  ■ 

I 


TcviDAT,  March  21. 
I  BAXKKUPXb. 

Angnatna  WUtleek,  Lower  marab,  Laabatb, 

Robert  BInek,  Birmis^bam,  draper. 

Oaorgo  iMwaett,  Haatin|%  heetwMllraft 

Anibctiy  Dnka,  Hoiighla»l»'8|iifaq[^  DvhlM,  graa«r. 

Alleit  Hodjie*,  Binningluai,  groeor. 

Cbarlea  Jacluon.  DinDtnghaiD,  iiiacbinist. 

r>aTid  .Tones.  New  Kadnnr,  iniskceper. 

Vi  illi  iTii  T.oh,  Btidmln,  hotel  keotwr. 

Stepucn  SiUnurl  Millur,  Mnr^ratf.  I Kls^in;;  -Hiti-io  k"is|i«r. 
'  ^nmannel  Kic'.i.i  li^,  l!:i-t  I,  hifl>liT. 
I  Bobert  SutberUul  lud  Maijtgomoria  Ui»dstuQ«,  UiTerpool, 


Henrr  Worth  ingtoo,  Manebaater,  hakar. 

SCOTCH  SEgUESTRATIOlia 
Alexander  MacCiregor  and  WilUam  MaeOragw,  Fkftll,  dnpeni 

Archibald  Maekie,  Olasjfow,  proTini-in  doulnr, 
Robert  £nikine,  Qbugow,  Teter.yiiry  sargiM  n, 

OooirjO  8band  and  Archibuld    Thomas  Gray,  Denny,  bitirU.i4;iihire, 
inbotmra. 


near 


TITE  GAZETTE  OF  LAST  NIGHT. 
BAl(KRnPT& 
Haaiy  Bdgtr  Btao,  Selby  Onk,  aaaittant  to  a  clieinist. 
Robert  MartloCook,  Hadleigh,  nuctione«r  and  land  Taluer. 
Ocorge  Harraan  and  Tinn.t'iy  Iliirrin  Adoy,  PucksUole  Mill, 

Struud,  cloth  manufacturers. 
Philip  Kotheram,  West  nmiil,  I^lhatu,  near  Ormskirk,  boersoller  and 
faruier. 

William  HunUogton,  Saiat  Panl'a  Mill,  Blackburn,  cotton  B)anu(aetiiTer. 
Jaaiaa  netehar,  Bradford,  grooar. 

WilUam  Lawia,  Sbrewaboty  and  BaaBhoreh,  malliUr  and  bnur. 
John  Haipnr  Sudonm^  mnderland,  eomnileilnmgiot 
Hu{(h  Waid  Sanndan,  Laaadowne  plaee,  HoTOv  RentlMnaB. 

Robert  Seekor,  Fkrersham,  oo«l  morohant. 
Walter  Haoary  Bolmcr.  Dover,  Tolcrinary  surgeon. 
Alnaadar  FNiny,  Uumbort  torraoe,  Dover,  commiiaion  agent  and 


SCOTCB  SEQUESTRATIONS. 
T!:       1 1  irihii;,  jun.,  Re0Ml  Qnjqr,  AbltdMI 

and  insurance  broker. 
Janea  UaArti  I^nkwUla,  clothier. 

Willi ara  Xing^  AaMlia  Ann  place,  Leith  walk,  E<linbnrgb,  dmggiat. 
'  .Tame*  fonng;  Waet  Orabam  atroet,  Glasgow,  plasterer. 
Alexander  Btair,  Alloa,  brewer. 

1  John  Coleman,  Claif^nw,  leasee  of  the  I'rinc«  of  Walcx  Tbeatn^ OlMgOW, 

ucid  also  ill  tU«  Tlituitnm  Koyal,  Lieeds  and  York,  Torkshish 
I  Mackay  and  iUUer,  QlMgow,  bemp  and  flax  marciuuita. 


ST ATEKENT 

or  Imporla,  Expnru,  anl  H«n\x  ('oi»iiinp(l->n  i>f       rollowlnir  artktes  In  ihe  II 
"     Manh  1^.  IsTi   ihi.wiog  tbs  DO  .March  U^i 

'~-|i«ri.>d  ut  1h7,i, 


FOR  THE  FORT  OF  liONDOX. 

•,*  Of  tho«  artl.  les  iSuty  fm,ll 
the  bead  Uvom  CouNomptiuii. 

BAST  AND  WEST  INDU  PRODUCH^  tn. 

BfOAB. 


Britlah 
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HMn  CoaicM'. 
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n\n 
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[Maxell  25,  ISn 


C  OMMERCIAL  TIMES. 

WEBKLT  FnCB  CCUBMT. 

*3rTh«  jirlcM  In  the  ffilnnin^  «r« 
■iircftt'ljr  r»»li«»d  «»ii»y  Fri4»T  »ftoiTiocn 
oy  M  «nbMBt  IwiniiiMeli  iefttmnt, 

IXRfDOn.  FniDiT  ETt!ri;«i. 

A«hf  *llllfr««             a  d  •  <l 

ni«t«MtFoi,Tr.s.pe«t  J  «  2  » 

nnil4Mtrwrl.C.«...>  0  0  0  0 

Mnntml  »»  9  SS  0 

COOO* — 1<1  iii^r  lb 

W.  I.— Trliii.  iul..r*T  cirt  +1  a  IK  0 

OTTnad.                       *7  '•  B"  1 

Ounvnijnn                      «  0 

Br«ir— Pin.                  «  n  IW5  « 

BbIiU                         M  0  «S  0 

Coffee— <)^tv  :m  per  lb 
Jamaln.  nod  nttiiitltng  ts 

Rm  perewt  r«  0  110  0 

i>»  tmntrr  to  mU — ..  M  0  J»  0 

Morh*.  anrnrtilKl.„.»        78  0  «»  0 

irnoil  U>  fll»   -  W  0  I»»  0 

Ctykin,  uthw,  Sao  ord. 

coed  otdiury          H  <  H  * 

pluitntkiB,  pMid  ord.  to 

liBf  Sncenilnkry  ...  M  0  <1  8 

lowTnld.nitir              01  0  Oi  • 

ir.l.l.Vlrt-  1,^  r'nr              «j  0  M  • 

J»»t.  «c.,  l.  ^n- -r  lii-iAn-  ...  W  0  4*  • 

ort!.  to  roml  ord  45  0  •€  0 

An*  onllnary   r»  0  M  0 

N*ll(th"TvandTe5;ichfn-jr  W  0  M  0 

Mv»i>rf,  pl«ntat!rm              TO  0  W  0 

My«rirr  M«l»^»r,  nntlre  SJ  0  SS  0 
Rrmll.  wuhril,  fin«  W).  to 

low  mWilMnR'               f'»  0  et  0 

am  uid  flue  fine  OTil.„..  ts  0  IT  0 

food  ortHr»T                40  0  »»  0 

ordinary  —  «  0  49  0 
OMia  Rica  *ad  0«i<lnlm 

r1.«r<l.to«lNtMonL  M  0  64  O 

miiMIIlirtofill*.^ *>  0  7«  0 

CliNt,  Pono  Rica,  W  0  7»  0 
DruKS  Mid  DyM— doir  iTW 

AW«.  Riirbiu)ofs...p  eov  ft)  0  Itl  S 

Aik-c!,  Bolopia  — ...   0  0  0  1) 

Bir*.  rnuTUn.  pal«.i»lb   I  »  ?  8 

V<i«T«luon  fcr  cwt   «  «  0  0 

Cunpbar,  unrelliiH         TJ  «  0  0 

Cutnl  oil,  good          lb  a  4{  0  ft 

Si..lron                         3a  •  «i  0 

CornixxAL 

T»n*f*il«   «..perlb  1  •  «  » 

Mcxlam   1  C  «  0 

U<  I»TK— Goodtotak  t  9  1  « 

Tl  llVf.MO 

RcTiiral          pirr-l  IB  0  2J  0 

M«dni»  0  0  0  0 

Cliina               —  0  n  0  0 

Hau  Jaroaioa,  Cbic*i  to  «  n  « 

flnMw   »  e  u  » 

TIIWIIOOJ*  (liMyfim    X  •  X  • 

BublWM*  ~4irtoa  T*  «  W  o 

Frmc.  CUw  -  A  U  CO 

Jamaica   (070 

Louwooii,  Campaaaii]r.».  (0  0  0 

Jatnalca   (0  t  >0 

Ri.i>  Siti-xntas   (0  Hi 

Satxh  Woo»  _            0  0  0  0 

■CS«-Frtnch   1*0  Od  7»0<1 

Frtllt — CrKRAJrn,  duly     p«r  cwt 

Patraa  -              2*  «  ■•e  l> 

VoftJiia                     J»  0  42  1> 

Uland                         sa  0  f  0 

Gulf                          »4  0  a«  0 

Pruvlnclal  ..   ^  U  •  0  0 

Fu.K.  duty  7i  IKT  cwt 

Tiirkn  ...[*rc«tllp  0  •  •  • 

PLC  Mk,  itnty  7i  p«r  cwt 

French,  botUtd  ..^..^  0  0  0  0 

Otneas  0  0  v 

BauBn,  tfnqr  7a  par  owt 

Tal(Ml«.Mw,>..>^  M  0  <}  0 

MMend  ..~~M...»~~  40  0  l«o  o 

8amiM.na«ClM*BW »  •  3S  0 

0altan„«M„  4S  0  M  u 

Outxoa                 a  d  a  d 
8tMlehacl,lMquUtT, 

Fut  box  n  0  n  « 

Do.  Iim  ^B«lHy..„       11  i>  11  6 

Valencia                    14  Ill  <■' 

LIU'OO  <t  St  L  I:m.  J  ch   0  1)  «  >i 

Sitlly  lioi   a  0  s  6 

Lr  >io» 

.Mr»loa.....~..per  caac  W  0  77  ■ 

Barvclooa  i)ui>...i>«r  bag  .>7  8  Si  0 

i.i:ali(»b  nula.....„..|>  br  til  0  U  U 

liinii:  uuta.   8»  0  44  « 

C\  k'  T  aota   (NIC  100  l»  0  41  0 

putx— 'laty  (rt*             X  ■  £  • 

h  k.iK         »,.p«r  too  0  0  0  0 

_  w  r  r  K ..........  «•  0  0  V 

Kt  FctantwifclMiawl..  M  0  M  o 

—           ».hMU>..  44  4»  U 

r^T',  llu,roTtdr«iMd..u  0  0  0  u 

'  —  nilivo  ditto ...  0  0  0  t 
ITemp — Juij  ft«a 

61  i  ir»i ckin,  porlOl  110  S3  10 

ouiahi^t.  10  0  0 

bailee  rait.                  70  0  0  0 

ltl(a,  Kblnc......^.^....  M  0  0  0 

Micillia  14  10  0 

i  r.itliidiajitii.DB  It  0  71  0 

Cbma  grui.......              0  0  0  0 

jnit  —          la  0  91  10 

H«CtKH»......  »  li  U  1*1  (• 

.illISUKl                              IJ  0  11  111 

Lull— ^  i>ri>,  yi^d  ^ '.1.11' JA  0  Oli  0 

titf.  lu  Ulr  ....         Jl>  10  » 

;.i.t«..i^...»..           •»  u  >> 

niM  m  ■■■■»»•...■  i\)  U  £11  lu 

>«Ut-^— M  0  0  0 


Hides— Ox. t row. prib  t  *  •  4, 

B.  A.afl.iM.\nd.dr)f  0  7  •  M 

IV>*R.Orand^ltltll  0  H  0  M 

Braall.  drr   •  8  0  »* 

Drvaa'tiH  „...«.  «  «  0  tj 

Dn'Mltt'd  Mnnrlthal       •  •<  •  ^1 

Rio,  '^Tx  K'r.  Oramla  ...  0  T  •  »l 

Wf.,i  r  n.'  1-1  !-»            0  8  0  Of 

r.pr.  ..ll-.rr.                         0    H  •>  « 

Annul, .»n  _             0  4  •  tt 

New  York                      0  4J  0  4t 

tiiuit                            0  4^  1  I 

K',.^%.  l:a»iii  «  9  »  0  " 

8.  Atnarfca  ITonr.p  bido  •  0  U  0 

buUro — diHy  froo 

Bonira'  i  ''">   5  «  *  « 

Ou<l.                            J   0  7  B 

Madrna                        I   »  7  8 

X<if|aik_--.-».^  1  1  r  V 
M>nnh...„«^..~»~..  veto 

titwtlwr  |wrl> 
CnvUdiallWMMlhi  I  1|  1  4 

de                 a  I  1  1  T 

EKirllah  Bntta  1«      M   1  4  I  10 

do         7H      M   1   (  7  4 

Foroiim  Bntta  1«     1«  I   94  I  « 

do       IS     to  I   It  1  « 

Cair  8Una......M     SA  I  10  18 

do          40     «n  I  10  1  8 

rto           80     100   I    «  *  -I 

DrrniiliiR  HMfO  .._  ...   17  I  « 

Shavwl      do                  14  1" 

nonm  ITIdti.  EnirM«h...    17  15* 

do   8p«nl«b.  pprhl  lo  7   n  1»  « 

K'p«.  Prter»»ianr.  pr  lb    1    J  1  't 

.10   Ki»t  India            0  »  1  10 

Metal*— Corm  pr  too  c  •  £  ■ 

ShaatlncWIihAa..  77   tl  H  0 

"^WflHH— LL,,-.i.iin  --  80    0  XI  0 

Old  ...................  «6    «  67  0 

Tonjrti  eaka  7t  e  0  0 

BeatMlect.                78  0  74  ci 

IMit.iwrtoii            t  »  C  t 

BmrZa.BittH.>..  7  n  - 

WaHiwg...,M          7  10  ;  IS 

Hoiir«.........»  »  •  to  10 

8hrrta                       •  0  10  0 

rift,  Ko.  1.  WaJaa  .    t  IS  4  0 

Bara   ~.   «  0  •  « 

Ralla   „                 4   0  «  « 

P1»r.  N".  1,  nvd«         »  14  7  U 

Sw.dl.h                     10   0  0  0 

At",  per  Ion — Kntr.pfy  18   5  !K  10 

.h«-t   _                 10  1»  1"  C 

r-.i  i»*d   l»  10  on 

ohltnlo                   »   ri  0  .■> 

palmt  nbot                  77  10  Of 

Bpanl.li  pic                   17  17  0  0 

•TBau  8woiHsn  In  krra  14   n  14  lo 

In  foffirau U   a  0  « 

flrELTaa,far  perton      18  0  18  5 

TtS 

EngUah  U«kt,ptoalM  «  0  0 

RaAiMd  ^^.^^^Ut  «  0  ) 

Banaa...  _.^.tM  «  0  0 

•tratta  ..........^.Ut  •  IIS  • 

"na  Plath.  par  bos     a  d  a  d 

Charcoal,  I C            7«  0  t*  0 

Coke,     10          71  «  2t  ( 

Otto-FWl—               <  a  £  a 

Span*  _w«.»*«r<«i  84  4  84  4 

■  lead  miiMr«..._.—  0  0  0  0 

»U  OS 

Seal,  pala               tl'  M  M  > 

Cod   ...  UlS  M  • 

r.T.(\  Inilla                IS  10  SO  0 

OPvc.OalHpoli                4»  10  M  S 

Ilv                           4lt    0  0  0 

I'.il'ri   im  I  .1-.  ;iS    (I  n.5  10 

c...  .,,,-11111  ^l•  5  «!i  If 

Ka,<'»*i  d,i.al.  ((  ,r«l«n;  4«  I'J  49  0 

Uiu<^it                       89  .0  to 

Do  cntitt  (Knfr.lptoo  17  0  0  0 

Forclcn                  10    7  11  7 

Kai.o.  do   _..„.   8  14  «  :-J 

PctTolruTi— pfr  Ion 

Cmilc  Pennaylvanla..  0  0  0  0 

Crui!"  Canadian          0  0  0  0 

Rctint'd  I^rital  la4iJ  la  M 

PrOvUIOOa— dBigr  (nia 
Dait«r^WaMrf«t4;ewtU4«  OdlMi  M 
CarUw  .......__...UI>  0  lis  0 
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HUBBUCK'S  VATF.XT  WHITE  ZINC  PAINT 

Is  tho  moftt  duraHVA  am]  b'^antiful  f;,i::r-  lin::wji,  do«»  not  fliiin  nr  Hiscotoor  with  tho  atmoA- 
phero  nf  large  lowi;i",  in;:  liy  thfir  pr_w<>^',  wiiich  in  p«tonteil,  in  i-lu'  i[»r  thAD  Whito  LeaiJ. 

It  ii  eapeciallj  athtf  tod  for  pjimting  trca,  u,  by  TirtiM  ol  a  *emi-galTMlie  MtioD,  it  ontoni 
Um  pocw  ud  (orsM  lut  taatigm  ol  Iht  w«Mk  vUah  praiMtt  tlw  Irai  fTom  itcMy  or 
iMmUtiop.  ItahoaldtMnMdiiiilHAat  StdlM^vUlik&pvoTOdtolMdwtnMtlT*  tolroo 
wpoMd  in  Salt  Water. 

ABcunatATiom.— Soma  Paint  Gitodan  Iwr*  bMH  Mflingr  Zlao  Fdnt  aaalt«rntad  with 
Sa1phnt«  of  Darytoa,  Sn  proportioiu  Tarying  from  t«n  to  thirty  p«r  eont.  No  workman  can 
produco  good  work  with  Kuca  material.  Thoso  who  have  obtained  tho  Patont  Wliito  Zinc 
Paint  from  Grinder*  who  hare  not  adalterat«d  it,  will  nefar  wilUa(ly  DM  anj  othar  Ptkint  tor 
Ibeir  b«*i  «<>rk. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

••HUBnUC  K,  LONDON.  PATENT." 
mOMAS  HUHBUCK  and  SON.  WHITE  LEAD.  OIL.  PAINT,  ami  VARNISH  WURKS. «  LIME  STRERT. 
*  Pw  ^Mle  aelMioia,  aad  all  moois  oceaptad  by  oUMm  tbara  wiD  saw  ba  ao  taaiaw  far  aahic  foiaeaoai 


palata,  Paraaii  bare  miHukad  thu  Utalr  ctaidran  an  rMnnilac  from  Mia  aoaatry  *•  Mwly-MlMaA  kaoMa  bart 
mflhnd  la  baalth.  Tba  reaaoo  <•  eTidant— <ka  bmub  exificta  Uta  laildtaaa  foiioe  (tm  palat,  aad  tba  laofi 


H. 


POR     GENTLE  MEN. - 

r  H.  3.  NIC:ULL,-Il  St'RINO  OVRKCOATS,  «( 
wairrprr«r  Tweed  ClotlK.  «»< ;  4ol.  wUh  HUl  la^la. 

w«t«r|>r-K>(  M«Unii  rlirthh  4it*;  af  wrvMflwrf 
CbcTiot  c  uthii,  with  lUk  (acinic*.  iSa  6i. 

J.     NIOOLL'S  SPRIXG 

rHBVIOT  TROITSKIIB,  ll«;  do.,  Nactlcv 
8all«,  42i. 

1?0K   LEVEKS   .\ND  DRAWING 

i.  BOOMg^H.  J.  NICOLL-S  Bl  FEU  CUITH 
•iriTB.  whh  rteh  iMiHa  aitaM.aaavM%W>ai  alau 

Dcra4r*I>i«ntnMBM  UalforHM.  or  (ha  fnait  a^d 
rlcaaat  da  e  Iptlrni.  ftW.  KitimaU-i  aopplM  for  imvni 
iiot  nllilury  oaiforiiif. 

;rOR    B()YS.-H.    .F.  NICOLL'S 

I  1    KNIOKEHHUI'KF.K  Sl'ITli,  (ram  tia-  Mondng 

iFSaila.(^Mn^»•;  Errnlnx  lir>M  8aiM.  (<»«  !(■  t  Hlfb- 
Imi4  Sails  (rom  33i> ;  t)|>rUi|<r  UTcrenaU  ia  twaed  clolbf. 
froai  Ida :  hi  H«I«mi  clutli*.  (ram  Zlt. 
R   LAD1ES.-H.   .f.  NICOU/S 
RiniNU  HABITS,  In  TtrVtut  onlourfd  twea-d, 
inrltnn,  umI  ftup«rtiiie  cMlit.  fnm  £3  3t  to  £f  Hu ; 
\  l'AflUt<KifU  31<t  6<t:  hiilii,  with         i.tll".  nat^r- 
,  proof  Twr-^d  CI'  «kH,  froio  21-  :   I",  i  •  i'liiurn,  troni  KJ«. 

CEKV  ANTS'      LlVKUlfciS  —  THE 

U  boat,  at  ■od—tt  atleaa. 

1  U     J.     NIOOLt.  MERCHANT 

1  ill  ('Miller  la  the  Queen,  tha  Uayu\  Ktin'.ty,  and 
th»-  CourU  '-'f  f'urnfM!,  Amiv,  Nflvv.  ..riij  CivU  n.i!- 
Oner.  11 1  U«.lli^  1»)  Recant  itnet, and  (.'urabtll. 
Uoaan :  W llaalaraaaii. llaatlMatae t CO Md aBHt, 

iSW   - 


I  CPANISH  FLY  IS  THE  ACTING 

I  O   Increillefit  In  ALBX.  ROftS'!l  CANTHARincS 
OIL,  whicli  epeedily  produeee  «  hl.iimi  and  tliiclt<>nt 
'  llnlr.     :t«  &d,  wat  bj  ftnl  for  M  >Uai{i>-  — ALKX. 
U»  111(11  HoUoth.  Uti'ian.  and  all  Cli<ml«l». 

HAIK-CUHLING  FLUID.  248  HIGH 
Ilolborn,      ti  !i>n  —  ALl- X-  KOSS  S  CUB  LIN'; 
KLlTlli  eaita  or  <fiint>iji'i;i.'  Hair  immnlmt^ly 

U  U  apiilleil.  >t  ii  8i!,  «iit  free  fur  'i^  tuiiive. 

Ilid  nr  all  C!ieml>l>. 


mmtagmmm  s  ev 

UvMfoalt  aadtai 


TEETH.->m     WEBB  (MANY 

JL  yearf  with  Mr  Kakcil.  of  H  GrotTenor  ti^  tUtai 
M.)  nppllca  ARTiriCIAL  TEETH  mlilch  cannot  b* 
Hrpa«iod  (or  uae,  cotnfart.  appaaratkce.  aad  durability. 
FaialaM  tiaaUMRt  goaraniaed  throaahout.  a*  with  ell 
vtbar  aacfatlon*!  al>  «iatulutl«:>a  (rae.  Trrniit  iticda- 
lalik  II.B.'-  Awy  comber  <d  teeth  made  Ui  two  or  three 

taaiit  and  ttpaka  tfftcail  wbUit  watitas.  At  iMima 
dailr  aMB  algU,  »  »  Maw  tutA  m.  Ml  inaUae, 
«Mik  b  wall  WMUqr  af  paratal,  (Na  iMr  t«a  itMDra. 


MESSRS  GABRIEL'S 
•iiraurdlnary  Imi'raninairta  In  ARTIFICIAL 
TEETH  aud  I'AlXLEBB  DKMTlSTRY.  Pateni  Nu. 
£62.  Iropruxd  Jniu.  1H7I,  air<ird  tli«  Adiuwinf;  adran- 
tutrc^  :  — 

Uii).  KXTIU;>n;  I.IGHTNK.SS  (teini:  coinitaely 
ealf-afii  iMiitiPi,'),  <i*c)(tMneil  with  great  r  cllHi  n.'y. 
daratilliiy.  and  cen(»rti " 
tfea  palate  hithtno 
U  ArilfiilKl  IVriii. 

3.<il>.  M<>I>I::..ATE  CHARGEa.  acoooatad  l-t 
by  Ibilr  taiivnM  almplkcUy  of  cnii^roction,  wkilc 
tba  UgbasKbaa  o(  bm<  hiinl«m  and  inalarlaia  <inly  ar* 
<ia|lo>«ii,  waiMaai  with  an  aaperiaaea  of  balf.a> 
nMury  la  llMir  adairtatlaa. 

SnUy.  ABSOLUTE  IMMUNITY  FROM  PAIN,  the 
OOBpro-aod  MTHOUS  UX>  UE  QA^  after  aa  axperU 
e>  oa  ot  may  ilwia«iiiid  raeea  In  hoetdtal  aad  prlrata 
imctlcf,  ensnilii;:  tlila  de>IJer*tum  with  aa  afaaolaM 
oerulniy,  the  Uut-Mii^-  bcinv  ii>'i  oa|yribi«latalj 
fata  (rom  daiu'*r  bui  po.ltlvaly  plea.ant. 

4ibly.  So  luciviiiifoi  aa  naHaMaa  at  attaw  fvriaga 
beitg  eaUnty  diipeoM*  nM)  tkat  fcHMlaa  lutaam 
ail  luiUOeeiblllti. 

Ml-;sSR8  GABRIKL, 

«Ll  J>OAiK  HILUCITT,  and  i 
M  UAJtLMir  ST..  CAVENDISH  8g,) 

MBSSRS  OABRIGL'S 
CKLBBHAri  11  PBEPAHAIIOilg 

roB  mMutriMQ  and  ukAinwniio  ihb 

TKGTU 

An  mU  by  allOlMBiiiiaaA  varfbBMn  la  a««T  Iowa. 
PvlatlaNMrit*. 


UOLLUWArS  OINIMBMT  ANU 

II  PILtJ^-Orto  aad  bMu— tima  markaUe 
rancdlea  muftu  tmtr  OilMT  laadielBa  (or  Kenelal 
fauiliy  OM.  Yhrlr  actloa  1<  altefallra,  anodyne,  tontc, 
and  I  I'aUi'K.  Tbt  •totaim  baa  only  i.>  ttv  perae- 
etringly  ruthed  larlaa .a-day  oeer  nNirtr.!  ,jr;.-,in 
til  penetrata  to  ll,  namlatr.  niid  ir->:He  i-.  I:h  i  .  i  . 
l>rD|<'nle<  n-v  iitiMlned  Ihrunijh  tt-r  nh. iictu.iic  lu. 

U.tft'ni  U  (  X  rl«  whrti  nil'lKd  aver  the  iioaBart  'I 

hviT.  VI  ti  111  ..f  «li  ,ij  It  |.f..dihe»  tile  ii;i|i|>leii  ttT'.w 
t>y  unktaK  <t"  '^  n  ci'cm  lllMinduiil  aud  lulntol. 
Ilolloway'*  purHylt,!.-  j  l  h  thoold  t«  >ia<ulliiiiMiu»l> 
lakcn.  ihe  .untutnuL  ,iiclloa  0(  tbo*a  i^r  yeliMiletit 
rcnMdIta  oaar  eioaaach.  Unrr  lw«illi.kU^y«, 


knray'a 
bapfilaaia. 


G 


KEY  UAiU.  248  HIGH  UOLUORN, 

J  Loadak— ALBX.  KMS'S  HAIK  DTB  prodacit 
p«r(acte«lrarlMiadb«ahr  It  is  oaai  It  Is  pcrma- 
lai.  lad  atrlKlly  aalnnl  In  allKt.  Frica  8a  )M,  tent 


Mat. 
bf 


-iparflKlly   

I  te  M  atampe ;  aad  aU  Cbealala. 


H 


AIK    liESTROYEK.— 218  HKill 

IImIL.,,11.  Lnoiloo.— ALIi.V  RO^^S-S  DEI'ILA- 
TORY  raaioTaa  sapariaMaa  bair  (con  lbs  (ac*.  ntck. 
•nd  anas.  wIliwA  eflbst  ta  Iba  skbs  f>Maaaa«d,aain 
(orMslampa,  Mad  af  al  fVii'ti  

ITAIK     COLOUR     WASH.  — BY 

I  L    /lamping  the  hc«d  wllh  (hU  b*-fl  jl;iuUy  jwrfu 
\Vn  h,  In  tWi>  ilavt  irMi  lulr  aMuma-ii  itO(l;:lnAl  c  iL^tir, 
■nt]  mDBlos  ■<>  \)y  in  i>ccMt(Mal  usinfr.   IO4  c>ii. 
for  sumim.  ALBX.  Kuaa,  U%  lllsh  iloLbom,  tjouUwn, 
»nd  all  CbemUU. 


(  iXYGENxMED  WATER  HOLDS  L\' 

that  RiulAitu  life.  It  U  a  ilecIdtMl  tonic  uii  I  nlt-ritlve 
tlroufitil,  anJ  Irom  lu  •pocUl  m  n  ■  n  ffi-'.l  ^l.lr'.^;^  tho 
[•roccaa  of  dlgolkia  uwl  aa-inUUilon  a  t-4-iuUarly 
ittltobta  for  taTcUdfc  Priee  U  p«r  doMn  h&K-ftlatiw 


IN  GERMANY.-* 

ANGLO-OBHllAN  CffTABUSHMGNT.  Unae- 


UDUCATION 

LJ  ANGLO-OBHlli 

on-the*Kltiric,  fouiHlcd  in  XT 
THOMAH,  prn  »'•»  OfftiVi  1.  I 
Civil  "seTviLu,  anil  Mercantile  [■ 
(•'rcnch  ttf<   coiiitaiillj  »iiKrn 


rn.'  I'nncit.al.  Hcrr 
S  .;  V  t"r  I'le  Army, 
r*-jiu.  G' rinan  ai  d 
.  till  cstit.lnnin<-nt, 
1  U'  in*  rtf T  I'lvvliji  d 
lti«  >ii£hie»t  re- 


0' 


VERLAND  ROUTE 

eu  MAHSElLLEb  COM> 

PAONUJ      DElt  MESSAOSRIBS 
UAK1MME4  UK  PRAM(;ti^F»aa«h 
Mall  oivuiii  I'lickaU  loava  Maraalllas  aa  fallawa:— 

I  r  PMt  Ha  d.  iMaalda,  Adta,  Boea 
Kvarv  (our  v.Brttloe.PolatdaaaUaKJayloB), 
w»ia(™«VPor'  Pwdlelwrrr.  Madr..,  fcalcOlU, 

5"5l'ir    '"  j  >^^"- 
I        I  HoHif    Kiinjt,    alui.-|i:iae,  ana 

Ynlci.tmrri*  1  U['it")- 

T.I  ALi:\AN[i|UA  (urlnl^-'itlv  (ri!:ii  I>i-c«o»b*r  8. 

For  jitfsaii^c^,  ^rvi^fil,  iiiM.l  1  iTmi-i-.u! Ivti  M|>)»ly  to  the 

Alent*,  l>7  Cnnovu  ulrtcl.  U.ii.l  in  ;  G.  II.  KLLTC-IIKK 

SAd  CO..  UvrT|HM)li  At  tl.r  .-'It  !<-■  ot  Ui«  4;.>in{iH..*ii 

oea  Maaaagiirlrt  M«rllliiii>!i  Jf  l'i»ii  r- in  I'^riu.  Lyt"i.. 

Uordaaux.  and  Hancillea  ;  ur  tu  SinrJi  ana  i-i>^  Hoi- 

terdam. 

*  Paasanfera  Etaiwaiidaf  Bacs,  asenriaa  tbair  btttha 

In  Uadan,***^-"  " 

gaaaftaaia" 


TAI'E  OF  GOOD  HOPE, 

ALCOA  BAY.  aad  MATAU- 
alalHiCTfas    UNION    STIAIIBBIP  COM- 

■SBBiBrANY  s  uoyal  jiaii.  rACUiB 

SAIL  ln,m  (KWl'UAHPTOM  tha  M  aad  Mrt, 
and  (rent  PLYMOUrfiM  tta  lOlb  aad  Mb  «(  taS 
awaib,  calltat  ai  "  '  ' 

Bnaaa  ar  f  aa 


First 
Chw. 

Claw. 

To  Ch|m»  Town  and  Si  tlHetiA 
To  AUoa  Ray  and  Moui*!  Ha 

To  Not']  Rnit  Kaat  LaikI  m 

3t  Kbinrap 
■Ci  Kutn«a« 

:i7  Kuini^a' 

'iO  guinea 
13  Kuiii<-aa 

li  lu.jiii,;  •  (rae  paaa  by  rail  rr«iii  L-jndou  to 
SiiutbamptiiD  for  paaaeiifcr*  aiitl  biiir;.'a4re,  also  dock  aad 
agents'  ctiarptaa. 

N.li,— The  packet  leavlfii  l^nutliampion  on  Iba  Mb 
oallaat  Ht  Haleeias  <*ia  packet  learlnc  ~ 
—  ■  ■  ynf^  Nalal. 

AfrtriilbhMtraMI  lUroer.M  LaadaiMI 


PRINDISI  OVERLAND  ROUTE  TO 

U  THE  EAHT^Tba  MalU  to  aad  tnm  Zmt. 
Indlt,  China,  Japan.  AoalralLa.  «c  ara  now  (orwanMd 
Ti*  noTai,  Oetend,  Brtiaaali.  ColOKna.  Mayenoe, 
Ai-chaffe  ittirir,  Munich.  Innabnick,  tho  Beaaatr  Paaa, 
Verona.  Padora,  Dologna,  a-m*,  Btiadlli,aad  AMs- 
aad  Tia. 

A  weekly  Exprrna  Train  lsa»lB»  Urt«afrCB-aC 
and  L.  C.  and  1>,  Statloaa  «*«T  VlMiy— lat  alai* 
•errtoa,M8pjB.:  lad  e^  e«rTloa,74»ajB. 

Tba  PBHIMBCLAR  aad  ORIENrALCOMPAMm 
SisaaMfs  leara  Brlndltl  every  Tueadav,  al  4  a  la.,  and 
antra  M  Al•xand^a  en  the  (ollowinr  PrvUy,  parform- 
Ina  the  pataate  In  7.1  hrurs  fe  ntrset  time). 

B««r»otli.  jHfte.  Mi  l  r,\iM  rii-uUil),  rii  Drlndinl 
and  AlexaiidrtK. 

The AllfTMAN  l.l.iiVi  .Si.^.iini-r»  iMve  Briml-.i 
ewry  Fil^'ny  (•  r  ('•>  t  j.  ^;r  i.  AUn-ni  (l'iTe»i.  Anviu. 
Cooitantlnople.  neid  li;.-  nUrlt  "'■c-s.  end  eecty  wiMrid 
Pililay  (rom  i>i«  Ii-ih  M.<r,  i.  t„r  Si,  ii  ,  ca.  rid  SIra, 

T.M'  ilionret  iiiiJ  i)iilcl<.r>1  ri:  j'.r  l<i  Na.'le^tldfbniia, 
and  Rrmc,  viji  Fi>l '••tlKi.i,  1«  vi:i  H  <t  'KUa  aadAMiiai« 
hy  the  SOU  111  ITA'.l'S  HAILWvV. 

The  Oreat  East  India  Flr»t.clM>  Hotel,  at  Brtadlat,  It 
now  rnen. 

F«r  lanhrr  laAmatioB  apfly  la  Um  Bsatfc  iKMan 
Rallmr  OMapaaylt  dafa  Aaiaia.  Utaaa  aad  Ca,  0 

~'"  ^  •  ■    *  B.C 


VERLAND  ROUTE.— 

l;;c  I'  r  M  N»  I  I,  A  K  an 
'iKFt.STAI,  .-.'rr.AM  V.V.  Ii.M  ImN 
COMPANY    bw.k     I'm...  n^'i  i.  ar.d 

aad  Fareals  by  tbttr  ifo  Mme/.  (.^.r  — 


mm  Brindlil. 


0I8*ALTAft«.1  Bi«r  UtKi 
MALTA   r  atipjtt. 

Ai  rxANnniA- ) ,. 

AlJl  N    • 

BUM HA V   



MADRAS  „.. 

(  ALf  UTTA  ,., 

fK.NANr;  

SINt^APOKE ... 

SMtXA 
APAX.M-»~. 


err  Datarday. 
at  S  pja.  ^ 


SatoTday,  Mar.  i 

2  p.m.  Aud 
eTcry  nUcmate  ( 
.•^  »  s  11  r  il  »  y  ' 
Liicttailer. 


Btmt  Tnatday, 
attaJB. 


Taeaday.Mar.il. 
at  3  ajn.  Auil 
every  ttUoni.»ta 
Ttu-xlay  Utei*- 
a(ur. 


AUHTRArjA  .. 
NEWZEALNU 


fSalunlay  >I.r  Iv.  1  Toe^liy.Mar. » 
2  y-m.  And  I  At  'i  mMi,  And 
every  (tur'h  'f  tyfy  (•  iirtb 
^a^ta^  a  y  j    Tamlay  lbti»  j 

And  all  Potti  femiiad  at  by  tbs  Meaawn  ar  Iba  I 

Hritlih  IndL>  inrf  Uie  Nelherlande  India  tstcam  NavI- 

Katlon  Ciiiii:..uiiff- 

An  atiiitt  iiRiit  ft  2(1  i>f"  c*ii.  fr-'iii  llie  riKiri.*f  f'T  the 
Rt  turn  Vuynice  1*  mi'i**  tii  I'lieicrii-'t  m  to  or  fro.n  (.irtii 
iiwrw^iTi)  of  Jtiiejt  TcimtiBrk'nif  wu}iin  .Ijt  nlOnl^n^( 
ilieir  urriTal.  anil  10  |«r  Ociit.  tu  those  relmbarking 
withia  twalee  oioeilis. 

For  Rata*  of  Paaaais  Monay  aad  FralKbl.  WHKTI  , 
HAVE  BEEN  MUCH  REUL'CEU,  and  all  other  in-  ] 
tormatlan,  apply  at  the  Cuenpany'a  OMoaa.  121  l.«edaa- 
hnlt  >tteet.  L.  ndon.  i>r  Oriental  plaeo.  Soathamptmi. 

1  E  A  M  SHIPS.— 

The  Or.^rilAI.  flIllAM  NaV|> 
OATION  Clivir  VN-i  S  I  ...frful  ,1,4 
nrM-rUe*  Sl'EAM  diUfS  tears  Iru.n 
St  Knthanni-  e  Whnrf  for- 

HAMKLKO  —  Kvnry  VVedno-^ay  and  BalOTdiir. 
Mttri  h  H>»tH;  April  1  at  10a.nL  Mloon.  £i;  lora  rahii  , 
£1  i».  Kxtra  me-eela.  carry  loir  cafko  neily,  laavv  aUe 
(Very  TliiinMlir  and  Snnday  auun  itf.  For  peruculars 
uf  (reifht  apply  la  F.  diahiacktuUt  aaa  Uat,W  Le««t 
Thame,  itreei.  I 

UAVRB-r.«w7  Tbanday.  >bnh  ao  at  7  a^. 
8alaoa.lIa:  (sn  asbM.«t, 

ROTTSROAN  aadtbaBfllRS-EvtrT  Wedoeslay 
end  Saturday.  KaidlVatll  iLtu.:  April  I  at  3  pot. 
Cbie(  catdn,  Alt  <0r*OaM>,  Ma.  Hatum  I'lckeu,  M 
taint  M. 

ANTWERP.  BinftSKI.a  COLOnXE.  ar.-l  t'ls 
RHINE— Eyery  1  m  •  l»y  anl  'llnir«.!iv  n  i  .11. 
Chie(  cabin,  £1;  lure.  IJi.  Kclurii  Tukc:..  :)ii.  .ml 
!2«  M.  HrueHlii.  i;«  ;  ('<iU-.(;iip.  3o«ihI,  1x<i<>i  .|| 
Antwerp  f  r  lAiM)»n  eitrj  -Sun.l.iy  ,11,  i  Friday  at  n  an. 

OsTKNI),  DRUsdELS.  CuLmj.M:,  jn.t  twKHI.NE 
-t  iciy  Wfiliiciday  and  Saturday.  Match  Wat  6i.Vpnl 
1  at  ',1  n.ni.  J.«>Tki>y otteiid  CsT  liaadan«s«qrTBia>ar 
ii.d  t  ihi.v  i.iKht.  ciiic( oaHa, llsi  taiv  w  Brttr> 

Hols,  l^^  i'Kl  ,  t^lto^'tie, 

F'uiii  Iroo^ta  Whar(  (or:— 
H<)ri.,it.XF,-Hv.ry  Toeaday,  Thuraday.and  San- 
day.  Ma  eh '.•(141  4;  jNrii  i;3t>at«|ABrU<atlOani. 
Cfilaf  caUu.  Itt  :  fure.  >y'. 

CALAIS- Krery  vVMneadiy  and  Salaidar.  Mareb 
»atti  Apilllataajt.  ChhT aablo,  lla;  lart^ as> 

BDIMBURQIb-Mn  INteMlsy  aad  aalantay 
at  10  BMrnlns:  nimt  ClM  iaUn.  Usi  (oca,  Msi 
dsch.  7s. 

XEWCASTLE-Cvaty  Wsdnssiay  aad  BlMd^r  « 

10  owralnir.   Natc»n.  m  ;  (ore.  Da. 
yABMOL-iTi-Ev,./v  We.iiietJay  at  •  anmaaa. 

B40aa«  tia  ;  li  ru  .^.lLiI  II 

Fri  in  I.  ui:  tzi  ] ii»e  Quay. 

HULt^— Lvcry  tVii.i:r>J.,.  j:.i:  ..f..'.firij«y  at  H  mi>rji- 
log.   Chit-'  {jttilii,  ^-  ,  fi  tif,  , 

Udieos,  71  Luisbato  atreet,  and  37  Rscsal't  eimis 
Fla«adii«^ 


irai  omott  VBB 
GLENFIELD 
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IJANK   OP  CALIFORNIA.— THE 

L)  <)RIENTAr_  BANK  CORPORATION  m  pre- 
f»x*A  to  l9iu<  l>r«'ii  itiSKlit  oath*  BMik  of  CclKo'nU 
iin  FruiciKo,  tuc  Mmt  for  whieh  mii;  b«uMruiii»  . 

at  tb«lr  oBIm. 
TTir««<ii««l1»  rtTMC  H71  ■  

I  ONDUN  CUAKTKKr.l)  BANK  OF 

Li  Atl^TRALIA. 

fliwom'^ted  by  Koyal  Charter.) 

ru.il-iil  rttjiiul.  <Jno  Million. 

OMrm— m  naiifion  itrmt,  C.C 
Thia  Bank  0M4MU  banUnt  iia*lnaa<  at  »rmr  dea- 
rriiilMil  wHh  Um  AuMnllan  Cotofilxa  ommi  curmit 
WTina.  Will  m  MB>  'or  colloetioa.  tiM  ltlt*n  of 
I  illl  gilVwl  ■nnii  tk«  lUnk't  tinaiacnaa  la  Vlctorui 
anJ  Maw  Smib  WalaaL 

WILLIAM  MARTiN  VOrSO.  B(fr<)l«rv 

■  roiii  v-ni  TH  kT;i'i>kt  f 

THE  COMMEKCIAL  BANKING 
1  coMPAaroravDifR'. 

'■  l*rM«n«*d  I  •  tk*  afeanlMMm  M  •  OmmkU  If aKliv. 

heh:  lit  tti<'  Bn  >ktn|;  ti(i««a,  nrncvchardl  4&re«t,  oti 

Friilny,  the  iii  i  ilar  of  .U  uary.  H'l-"' 

T  I*  |ilri'Mr«  Ix-j  1.1  1  Iki:«  Ixi'i^rf  ih«  «b«ivhrtl<Ura  « 
il-vt  mfii:  tii' iv?«r1  ■  .»nil  lijl-lli.if*  of  tbij  Biiiik  lui 
ll..'  (li.!  Of  •  iiii'.  r.  HTo. 

T;i.  (.h.lil- fiirlli.'  hiilf-yv«r.  nil.  r  'uiK 
Ofl  ■  uirriit  biJs  p*>it»j  n'*tr  tnx.  .iiwl  laakjn;;  pre 
vl«on  t,ad  «nj  .1  ulitlul  <!•  b<«.  »■.,  «  ,  lii-l  ■.ung 
th  imaivMi  'l  l^l.ci.  •  frim  Uat  liaU-yrar. aUKianl  U> 
i;V\>i:il  iKi.  wliK'ii  the  L)lti'cto»i|in»pi<»l> Mw»>— 
DiTi.kii'l  (or  hkU  y>«r.  at  £      »  A 

the  T±it  of  15  per  ciiiu 

l»'r  annum  ...  £y\f*^^  o 

ll«nui  o(  St  ptr  atuuv   l,<ii><  <•  >i 

Hnnred  fuiij  „   Ili,««t   i>  <» 

Uoiil'l'toi  ulaoos   4,llia  U  0 

  tuaa  li  0 

Hw  mw  III  Inmi  fcM  mm  tUOMa, 

llAKUnm  AXO  AflBBML 
lla.  <      I  d 

  saounoo  o  n 

To  nXM  tn  rlrcnlallan   S3&<Mii  10  0 

T-<  lita>  In  circulHiion   S,»«l»  1?  " 

To  dMOdU  and  vtlwr  UabiUllva   I.DM.etU  l»  7 

TopnitMdljMMOMM   ~  aW-Mi  !»  !•> 

x,«n.tti;  M  t 

ra.  M       a  4 

Hr  ccin  and  bsnkiu  in  ban')    SIKM  7  1 

By  Ntw  tkialb  liValL'i  Oimnmuat 

■•CBritMa   »   MifM  M  0 

Uy  noloaaiutbUlaafut'Hir  luolu..^,  MM  <*  * 
Ily  liilU  'tlaeiHiBMil.  M<l  all  dakM  4m 

tBlt>«Uaak(lBolMllg«ikMMMi|  llMMW  C  • 

By  Uaiik  |ir«aiiaa,faNllan,kw».  MlMlt  •  0 

Panrrr  aid  Um  toOonn^V  ?  ' 

Tti  Tvhatr  en  currcat  bllb  ........^  m    MB  0  M 

Tu  dlvitlrixi  iicc^tuut  lor  i>aym>ml   f  a 

divMvii (•>r  pa  -t  naif •>  rar.  at  the  nite 

ef  li  par  er  ii.  ivr  aaauif.  30/WlO  o  0 

Tu  Ixinut  of  ri>  iK-r  1  II  I!                            AUINt  0  >l 

To  laatiie  fumf  — .   lOuOm  u  i) 

Tt  talCTw  M  aaaitrUad  ytaOt  «utIo  i  to 

Ji  •  il 

By  nmauMttodiriiledfl'umttat  ball-VMr  OJUS  S  H 
Ml  Mfll  tcr  lalHrtar  odim  BM 

iWennlMfkim                          tU«  B  » 

MJH  13  10 

MMi  UunFoD.  <     «  d 

IMbSL  T*tatame^_.4.»>.«.»^...  UOuOOO  »  0 

I»MM)  0  o 

li7<i  t  Id 

.luDii  «ii   Dybalanc*  laVNO  0  0 

Dec.  31.  Dy  Mn  (rr  frcm  pndl  and 

loa*  aejviiK  _  .-.m^..-        l(^rk>i  o  o 

l;a),<kii  <i  n 
T.  A    millis,  Miiiuiar.  r. 
i"<  l!K>    l:t1ti  Jiinnnr> ,  I*<71. 
\Vf  S.  r-li  ■  r*-r.  fy  r  t:i-.   ,v-  ti.lv,-  rxniuiti.ti  u- 
.-i^lV".  '  '■in\\iTr  *  thi*  tt.il.rir._'«,       !  i  .tnitlcil  Ihv  ■■■'in  ]a 

tfic  Co  "itwrrlJiI  It. ink.  I'       u'..  r  t.i«t. 

and  lluit  i>«  lia««  fouii'l  n  n    iii  >|i«>.lfl(-<i  lii  ihl- 

balaaniton.     pHAtii.rs  smith,"  .„,„  , 

JOHN  H.  STItKtT.i  Attdliur.. 
Tlir  f'lllowlnf  raatflutliroa  wtn  iia>*ad  naanlToaatjr:— 
Tliat  the  rvMit  ud  atatoiiMinta  o(  aovount  now 
mad  b*  •doBMd.pilaMd.idd  dttaliM  Maaagii 
tbm  fhmtMmtt, 
ThM  lb*  tbaifel  af  tk*  ibM-'k*l  *m  W  waaMtod  to 
~  for  DMIr  OMUMMkMil  of  tke  aOblra  ol 

lailac  Uh  paH  Hlfrrnir. 

T.  A.  DIBBS,  Xaiujoir. 

Branch  In  Lon'lnn  — 3»  T*mfard  •tn.wt. 
 NATH  VNIKI.  I  <»KK.  X inaijrr^ 

lUMMKUCiAL  tfANkliNti 
« '  roMMinr  or  BTomr.  mir  kwih 

WALES. 

E>tn1.'l.-i...I  ISM  .rp.>r«(-.|  1H4^. 

L«tl».f»...!  I  It'.      »rii:  II  l.x.;I)aii.'e  nr.:  .Ir.ivrii 

.»>  t!i«  L'.n.i.it:  (iHicoon  rtv.iwty,  Aii.i  ifin  i.ai  i^iiiif 
.>rjirichr«  in  N>w  Aottlh  WaAP*.  v.i. :  — Alt'  iry.  Arml- 
dalt',  lt:ill'-urat,  IWga,  Bc'Tjna,  llombali.  Itoarko, 
Hurran^tiTtr.CariHiar,  L'*ilii.i. '.'..om*,  l)w^>I>o,  Ouuiburn. 
liirerell,  Koinpaey,  Kiaiiia.  Uiidaud.  Norpvtb.  Mua- 
wrlibrouk.  Kanatirl,  N<w  oatle,  t><aii(c,  Paramalt-. 
<j»anlwrao,  sAualMwau,  BlUflaMo.  Tainwanli,  Wnu- 
wurth.  WallMWaiiC  Ma  Ymmi  aMl  ah*  «i  Bilabwa, 
o^Iby,  OajrMMh,  aad  HiiykiiiMih  U  Ih*  cotoagr  «r 
(jaoaM|MU» 

Oialto  •■  Ik*  AaMMttan  ••M«  aaoiUMd  ud 
LvlMMd.  llA.TJUaiKLCOi£MM^K 


[March  25, 1871. 


BWORT  nV  TIIK  lURKCT  UW  OF  THE 

TOXnoN  BANK  OF  iME.XICO  AND 

U  H  >UTH  AMERICA  (Usltod),  pmcntrl  tu  the 
<l>..ifiii>a  itm.  at  tbo  Oniinarr  Uanenu  M-<tliic.  hal4  at 
Ih.  Oimpaay'i  OOcti.  141  IiM>i«ab*ll  atnabbaadVL 
K.I  .  on  TluM^,  tk*  mt  MC'Ch,  Mil,  •!  t>  Vldack 

)>T«4'ia»lv. 

The  DIrartora,  In  aafamlttlnir  to  tbe  alumbolikra  tbc 
accoinvBiitlBiraiidttadtialtiiocahfal  and  proflt  and  loaa 
awouM,  f.  r  tba  balf^raar  eDdins  |ti«31rtOiio«uii><rr 
lam,  kara  ika  aaUtfarUim  tonant  tkit.  tltm  paying 
laa,  didiictliic  ndM)^  aai  Mklliff  iiwrliton  i-r 
aad  MMtTtmin^  laiaha  •*  kvallai.l* 


b*l  

iMlann  M  <17i49  I«t  IM.  iBdodklf  a0U  It*  10 
kroncbi  foiwaTd  DmiB  UN  taU'fmt. 

The  DInHon  nveniaunHl  t&at  Ike  akaw  ma  «f 
X 1 7.tl0  ll«  lid  abwuld  Iw  approprlatod  ai  fallaars;— 
l>  vidand  f  r  the  half  jrrar  at  the  rat*  of 

8  p«rft»in.  iKir  an»)-:n].  tixtp«n  ahtltioffa 

ixr  Jhar»,  frwif  iui  ■  iijf  l>\   £lt.|i19  13  o 

l.».iirin(r  a  IkA'ani*..  ui    S.Olil    "J  II 

to  It-.  L-i»r.Ui  I  f<irwiir  ;  ta  lit*  iit-xl  hulf-yt^ar,  M'.iJ«'-t  to 
rc-.l.icu.t    by  ttu'  i.iyiri'nt  of  iiic  .tivB  Ijx. 

A  ly  luvlry  i^^-urre.!  at  the  Rna*^.  hr  thr 

rvaiirnitl  in  ^'  J.  M.  Mnrkay.  K  i).  llio  |i|r.-it..i.  iiv 
thi!  (>li.|i'ijr<.  til  ajtn.>.U'ice  t^at  J.  J.  ■  Li:e.irtfi.  I>.i,. 
"f  lli4  brid  K.  lit-  L'xiirill  ;tnil  r-i..  of  I^ijii'in  iind 
Mrxu'  ,  )u«  Joinfd  Ibe  I'l^nrii. 

'I'tii*  f<illow|.  jr  IMrrrtora  retire  fmrn  ofRw.  — 
Wlllinin  .\naatiuiuii  JoiM*,         and  J.do  Mani'ha. 

i>.<t,  lKln$  allKlUa,  oHot  tbamaalmi*  for  rc 
♦  Irrtlon. 

Tbo  ikaRkaMais  Will  teM  I*  tiMt  Aadttan  (or  tba 
«(*raf«»nard. 
'  IH'Ifll  MUUIBOK,  HiiMitor. 

Lon'on,  7th  Matrk.  ttn* 

Tti«  l>lTt.l<i»t  WarraoM  will  bo  UOBWI  p«]r*U*  *• 

and  nfl«r  laa  Uth  Inalaott 

OBIUAL  BAIJUK3B~ 


•  * 


Tu  c«pll«l— 

Shiire*  iiitucd— 
l^.ni";  *Niirf-«,  on 
"lii.  Il  XJI  t.i;r 
all  art-  ha«  boon 
paid   -.«._<MaM)  0  • 


T'l  rooorro  fand 
To  Ualidlttaa- 
Utvoaila  and  camat 

BtUi  amiSirmii 

Matt* 


To  rvbato  nf  Imor**!  on  bilta  oamnt 
Td  balanccDf  ni't  priflt,aapcr  anu-xed 
a<».>IUIt  „  


3111^.210  0  0 
17AW  0  0 


l.imjiiA  s  7 

10,660  1  S 
17.41V  U  It 


Hfy  aadi  ^  ^ 

Bjr  IkaanaMM  In  But  tatba  WUitmtf 

Mark.  fte.  (eaol)._M>~^»~.~.~»...>~  W.flan  13  0 

BrUIUiaetlnbla...„.........>...,..^..  aiMSl  I*  1 

Br  aporlo.Ac..  In  Iniinlia   II4,aai  13  7 

Hybilancoduc  cn  curr..i»t  nci'"unt«, 

aoiiTiB  u  • 

iJkli     I  O 


Hy  iiflli.'«  luraititrr.Ccuat  I^luii  ami 


tty  vDi:*  lu 
bfanciiai 


4  fi>tinj  fy^--t, 

W.  .1.  .MAll-iHALL  t 
itWIl.N  LI-.WIS.  i 

71. 


I>i.vsi*  I  II 

A.iiilti.ri. 


Pitunr  ail  I  Li..i>-»      ...t  M  f.ir  th-  Half-;  ..-ar  eii  ling  iiti 
I>c  |l.>^'•■ll|l..  r.  h;i>.  £       t  4 

Ti>  Ki  ti  'Tiil  1  11  tur-   II  L.i:iil..ii.  M' xii-". 

Liii*M,  null  I'ollaif^  Inclfiil.ni  Ittrvc* 

t  irV  and  Aadltofa'  wot,  aad  altaar- 

atiL-CB  for  driindatlon  oa  ■Md(fN> 

IMrty  U.*"  II  .1 

lt»i>4ii' of  lui*  VI  on  l>IINalIIrBt.n.n  lti/&>  I 
Ualmicr.  bri  K  act  fr "fit  aanted  M 

grneral  bal  .1100  iboat  .....^...^  17^3  U  II 

7  4 

<».  Bad 
Itv  'laiairc  frun  lul  half-yoar  ijot  II  M 

uy  (r.««  |iro4«a  ftr  ht/Ufmr,  oftar 

iMklHg  MWvMaa  farkMla*4daaklM 

 U  • 


lB»Man!k.l»7l. 


4t,m  7  4 


Wa  J-  MARSHA Idldt)  io-.iiB-...- 
OWEN  LKWIB.  ( 


fONDON    BANK    OF  MEXICO 

li        AND  80UTH  AHEHICA  (LtalMd). 
Babwibod  capital  ^......^.^  XAkl,33D 

Paid  up   SWKZIO 

BaaamfuuJ..„  ^   nfttm 

Dittv-riMt-v 

Ftaneia  WiUlam  Riia»;ll.  Kiq..  M.P.,  Chalrmin. 
Matihow  Huttix  0|.tvti>',  UopBU^UlMlnMa. 
FmliTlck  ilarrliaii,  Eo'^.    j  .li.H.-pb  Jatrfar  da  UaanU, 
Willi iin  Anaalaaiua  Ja««<,  I  t:>w|. 
y'-'i'l  I  J'.'iiui'i  .il' >!niirh«,  Eaii. 

Chaa.  Alexander  T>i  II :  I  iirr  .  Kmi 
Mkxikti'-  B  — **m.  'TtuM  Mu/ri5uti.  rj-i. 
BKANillES. 

DUXKU. 

Cityof  Mrxlea  .JlaSAOKii— W  mam  Nowbold,  K-a- 

I'aaii. 

Lion  aad  OMw  MllAiitaut— J<rlia  Dai 


L  u  Ian  aad  Cooaljr  Bank.  31  bnakaid  Mroai. 
Alliaioo  Bank.  Uadoa,  L»i«raa*l.  aad  MhiIiiMk 
UniiMM  OinoM— i4i  liaiaakiii  mnm,  m:. 


At  a  ll<*lbca<  Ikal 


I  Ml  M  Ika  31a 


iUrcb.  1871,  Ik* 
uniitiiia  atly:— 

Rt'iiilveJ— Tnat  tk*  R'port  and  Arcoanta,  now  aalK 
mi''.<-'1  to  ;he  fbarchol'tera.  b«  ncnntd  and  aduplad. 

Tiidi  n  diTlil.  nd  II*  dacland  alike  nHe  al  8  por  aent 
[trraiinum.  b  iuirlilo  («rikil^|grlll*' 
31,t  lHf.  iiit«r.  IsM.  Drat  af 
an  o<Ii-r  tlir  2.>tii  liMI. 

Thut  VVm.  .V.  .loTK-a.  K*<4„  I*  rffc-.^lcr^M  a  (llrwlrtr, 

'I  bill  J.  .!.'  *l.i"i'  11.  I.».>  Ik-  rc-uliTt'  il  n  Ujre.-lwr. 

Tb.tt  Win.  J.  Mii-«tiJill,  l.f  ,..  Hiiil  Owun  l.cwia.  Kaq.. 
h#  re-*lroled  .\nijilijra.  am  tli.'t  llu'  r  rt-intlli.  intiOB  bO 
fifl\  ^.Tll'ivit'.  jM-r  ftii'iU'ii  *»cli. 

fb«  |!i»  thuuki  .  r  liu'  111.'  llnif  I*  ^iv.n  to  tb» 
Clialriaan  an"!  l)lrect..r«  lor  t.i.  ir  v*IiliI..1;  ►ir\-lce». 

CxtncLod  friv-it  t''«  MiitirrjL. 

WM.  TUUH.  MUKBlSON,  Miaastr. 

fliitMHitk  un. 


irOSCOW  DISCOUNT  BANK. 
iU  Hoaooir. 


Anther." .!  Coiiltol   llUIOOJMO  StIlNr ! 

r.,;.;-u:  (■aint.tl    ;i>>i,i«vi   —     —  • 

Il»t.ili..fcl'..  1  .Idiiiur.-.  1 -.71.  '.mill  r  iLl.  auspi.      ^if  !1i* 
foLI'.wnci:  t:  nrViu  ii.  wU.i  fi>iEn  il'.o  jir.  u  nt  lli..ir.|  of 
Lhr<>."1.  Tr,  ■■  i.i  '.^  I  I  rv  iiiiiiri  ui  oIlSi'*!  for  ti.rct!  y..ar*  .  — 
CaAia>ii:>— M.  Wogao,  £aq.  (Mntri  Wo^o  and  <.'o4 


8.  SaiikoH.  EiKj.  I  K.  .-il  iridoiMiir.  Eoq. 

J.  29iik«r.  £4(].  (Mcair^  |  I..  Knnop,  Kcq. 

Zenker  and  Cv.)  |  A  AlirlktMtolI,  Ejf. 

r.  BatkkhC^.  (Motara  1*.  ^  ('.  I'at.iirc.  KiQ.  " 


BotUa'a  8«o*d 
A.  BekUUar.  Eaq. 
C.  SoUaMokoft  Eaa. 
K.  Bplaa,  i:.*).  <Ma 

Stackaa  and  dpioi.) 


Vm.  A.  (  alalia 

C  IVcf^jIT,  b*^ 
P.  Picrlinc.  £^ 
J.  dUabuklti.  K*|. 
K.  Ooricka,  Eai|. 


aiafi 

ftnS> 


Tb*  Bjnk  rra«u  Ofaflo  aad  Loiura  of  CradIt,  p«y- 
abla  in  all  Buaaiao  and  Fafalfa  iDWaa. 
AdTaaooi  raada  acdait  tk*  Dayailt  ol  Mookg^ 

Sharaa,  and  other 


AMBTS  M  UABIURIIB-MfMry  %%  \ia\. 

BUa.  cpka> 

Oittklbiiid 

CaahatBialMW.  -   «7<jm>  O 


tlBIUtwWi  aMl 
tara  oialoM  tddl- 

lioaal  (aenritr  la 


»13^  U 


.M.iKowb 
Fortlf  n  I 

Acceptance*   

Kklo.  (^ka. 

UndlTlded  in«M  dan  MW  mgO.  « 
i'p>aH  tnaiftiTod  (lesi  U9V 
to  1871  tOI^  81 

FnM*  ta  jMMM3raB«ni^ 

HMiy,  Mn....«.....i.i..i..  twrw 


14^M7  SI 
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HONGKONG    AND  SHANGHAI 
BAKKJNO  CORPOB^TION 


W.  H.  V«el>.  r.  M  Unbwd  MnM.  BA 
B»S>n— 1  .<  ii'lr'n  mid  Coqniy  Buk. 

BlUKlllO  AXt>  AOCC'  IM 

HlrifO. 

M.mili. 
*m|r»|<if«. 

I*rt|(,|i(iy. 

Cn'rultii, 


Bbanabal 


The  nii;.k  (trinrn  rrji/fj  up..n  aild  uootUtM  or 

coutcti  Biiit  *t  uiT  a(  III  ArmuiM  «r BnMkMi  alio 
rtcflrei  deiMiu  tor  Bxtd  poMi,  at  falM  Tatrtaf 

wtth  th«  ptr^r,\  ft  ,!frn«lt. 

f  HARTERtl) MERCANTILE  BANK 

_       hmMrattd  br  Koyil  Ctinier. 
B«aA  oat*— M  OU  Mtm-*  >  r,.Ft,  Londnii^  B.O. 
Comrr  or  Dixi.  t<<r«. 
Omr*  Ornira  NWo).       .  C  Iialrtn«i». 
Donalt)  L«miirh  E..|.        |  FJimTil    Jniaci  Danlfll 
Jun«  J.  Mm  K>"in>    rx).   I  Kwi 

JamMM.  Kol.fr-. CI,  l:.,;.  ruvi.l  T,  Rot.«rt»nn.  Knq. 
C"1«u>;ill»  J.  Enkllir.  r-i]     '    Ch-l.-M!  cr«t-iT(rlol!-c  .-.), 

HrfttH  fifM  »ttd  Aip-nciim  in  In.Ji;i,  C«>  l<in.  !Slr*lt«  8*l« 
llemc  U,  r  hinn,  •nii  An. 
TlM  KMik  ITMMcU  Uie  ami  BnrlrlB^lniiliiiii 


PB  IMPERIAL  OTTOMAN  BANK, 
CON8TA.NTIJI0PLE. 

(C^riiai,  f 4^.000)  nii^.  m.) 

BnBt±n  M  amjrna,  BcyTpnt.  iialoiilc*.  •nd  Akua- 
'""|_  Ud  Attntin  It  Lunirca  rCj-prm),  Purl*. 


TlMLoadeti  Agency  Tvcflvea  nioncy  en  i3p|tc*it  f or 
8x«d  peticKts  M  r»u-»  u>  V  at:rc»-:l  npon-  It  frninit 
credtUoB  L t'nin-ii  r  plr,  :i.T.\-rnn,  !)«;, rout,  Siiloo:c», 
Almmlrin.  uri:  Luniu*;  parctwm  or  calkcU  bllJl 
drawn  on  '.hoiu  |»lagt^  Mid  flBdVtlbM tbt MpBll 


of  U^e  couponiL 

Tb«  I^orulftu  Armcv  win  «xcratf  wdet  thrnnch 
the  BrautlM-a  of  ihf  Iir.|-«1i.i  O  tmnim  Baok  at  a«to<iir«. 
Bnynia,  Bcyrwuil.  aix'.  AWxandrLa,  for  lh«  fHf nhwi  nit 
prodnot,  wdi  aa  Coucm.  Wool,  811k,  Maddar  rvoM. 
ValciBta  Oiitinii,  Oraln.  •& 

Tarn  wmji  ba  iMrtilwl  m  inlieMlM  uvtmtmm 


THE  A6BA  BAIVK  (UMITED). 

A    l]|nwiii  n  un.— CamAt,  AUMMMk 
■usOlfMB—Vldielai Una. Lombard atmt,  Loadm 

BASXKMi^ 

M««m  OlvB.  Vlllf.  CutT'.i".  in  !  Co.,  th<-  \«U™«1 
I'nvk  of  StMitJancl.  i»nil  !l;c  bank  of  Kiii.'la(l4. 
Buwcuaa  In  E<l<nburiELi.  C^^c^ium,  Bunibay,  Madrrts, 
Kiirraci»c  Acra.  Latiore.        k-l:-.:.  Hhhu  Kkhk. 
CvBUVT  Accorirrs  arc  kc.'t  »•.  r.-m  Hend  Uif.c*  on 
thvlamt  cpatcniary  with  LciuU'-m  baokerit,  and  luicrcat 
allnivd  Wlitii  tlit  cr»llt  baUuica  do«t  not  fall  balaw 
<IML 

Dbmmib  Ttoalnd  f or  fixad  p«(M*  aa  Mlawiac 
UmCTlx.:— 

Al  i  par  eant  pw  umaai,  wtjaatto  It  ■atti'BaUm  •( 

ThbdnwaL 

A«4  par  cent,  par  aVHWtHtlaMtotMMli^WllMaf 

wHM««al. 

At  I  par  ccat.  pcramiBin,  ioblact  U>  i  mcntlia'  notica  of 
wiuidrawal. 

BiLU  bailed  at  tb«  oimnt  richaoita  of  th«  day  nn 
any  I  the  brai  ch«  of  th«  »w[,k  rr»«  of  .'xtrn  fliitru'i;. 
and  approvt-d  titUv  I'Urvlumefi  "V  uul  for  cn  Lection, 

Saiaa  a«»  Pniiiaaia  i  rii;i::c.l  m  [iria>h  and  fortlrn 
aocorltlca.  In  Eaal  India  *tock  afu  Joarii,  ndlliaaalf 
cuxtody  of  tba  aana  aodartakcn. 

lat^nat  drawn,  and  ainiy,  naTy,  and  cMl  p  j  aad 
maitoairaallwd 

Evarr  •*'<c  <>  aorlption  of  baaUag  liniliw  aad 
Bo-^  nan-ay  UriUab  aad  ladiaa,  manilad 

J.TliiiHMm.OlMjnaai> 


BANK 


ORIENTAL 

fnc>rp«nt(d  by  Hoynl  i  Imrur.  xiih  AufaMilNI. 
Paid  ap  capKal.  Xl.MKi.f  i  ;  r.-iL-rv-ed  tund,  MtUIML 
<  rfKT  (ir  lJiKi;cr*>n». 
('MAiRkA>- — Jaine*  Hiytta,  Eaf^. 
S  L'Ki-L TT-(!nA[t:KA» — Jnmei  Walkar,  Caq. 

0«0f (T*  Af '  uihit-rir,  Ek<).     I  AtexiinderMackaazla  Eaq, 
Ui-aaii  Jamca  Knr,  Eaq.  |  Ix^Mock  KcWn  R«M,  Eaii. 
Joka  many  Key,  i^w(.       j  W.  Widktitaliaw,  Eaii. 
Catu  MaxAuBi^Cbarlca  J.  F.  atuart,  Eaq. 
•sa-HaiiAbSB— fawtck  CampMI,  Gaq. 
Baaiuaa> 
nk  cf  ERfland,  Calw  B«di  of  Londoa, 
Bask  of  flninaai.  taadaa. 
Tin  Corporation  irraal  PnfM,  aad   aafotlala  or 
nUacti  Billa  i'a\abla  at  Bombay.  Calcutta,  Colouibo, 
faaakow.  tl«n|taoii£,  Iwiuidy,  Madnia,  Maarlliiia,  Mal- 
bawne,  Pu4bt^.c-<;aUr,  dhanjibal,  hlntctigiota,  ttydaay, 
and  YdkoiLiiria,  on  lanna  wind:  miiy  be  aaoanalnad 
at  liAij  dIicc^     i'hey  alau  luu£  t  irvulor  liotaa  lar 
the  L*ft  of  triivrlltrjj  iiy  tb«  0»crl&it'l  njutv. 

Hi:  uri'ltrlj-kt  thL-Aj.'4:r-c>  uf  l  arliti  c.oine  '.cd  wllb 
lni;»,  il.i'  jinu;.ujte  wiln  of  iiu..j.\.  ..ui  other 
^•mntlea  ibe  cuaUxly  <il 
M  Inicitat,  OMimt*.  tv, 
FiTotlnj  ef  i  HibIHmim  M 
dajHMlaocief. 

liiry  a>aa  ncaht*  Diparftt  af  «1W  \ad 
lor  Used  parteH)  Itcunidtariiliidiaar  k* 


led  p«rHiiia>  ueu 
«a  atif  Isiuaa  at  t  


THE  NATiOm  BANK  OF  INDIA 

,     .  fUmlt  d>. 

^  1  •  •'■''"■''V  iflreit.  that  th*  Kl.-lilli  Ordinary 
Sen^rnl  Mat  ting  of  8barrk..l1.  r»  will  be  hold  wHhIo 
tN  H  ii.k  •  (tflvea.  N...  »i  Kiofr  Wllbain  «.«.L  In  ibe 
li-y  f  l...ii.!on,  nn  rnca.liy.  the  «n  dn.  of  April 
pr  islmn,  111  \i  oVl.k  k  tif«ia  pr».  litrU-.  to  ri>C'l»«  tlie 
A.-  omii,  |„ihe.ii,tDp,,„„,b,.r  liiM.  "ith  irlaUro  Re- 
p  rl  l)V  tlw  rMrcy-toea:  [o  i  Hirp.  r  .r^  In  i'.k  p-nr* 
■■  I-  li'iiud  Wall,,  winKTolrc.  K*,.,  u  rl  R  rhard  Prvra 
1  iinijoit,  who  rulni  ly  roinilon  (awl  being 

.Iv-  Wp,  oPfrr  ibeoiMlT.*  for  ra-.  Ii-d  hn)  ■  tu  nppnlot 
J!.'«mI'  ''  y*'-  8»«««1  iwr- 

N.>ii,<,  !<  further  harohy  g^rtn.  Ikal  >ba  Tntnafar 

' '. 'J''.''  *»™  t**  «'«  »*'*^ 

«««.»«ll*I»lwaul»«.-'»y  order  of 

Vatioaal  Bank  af  lafla  fUmUwIi, 
■•i  W        WlkUam  ntn-e'.  Citr, 

IfBdon.  »l«t  Haith  MTl. 


|>HE 


OF 


NATIONAL  BANK 

NfOTLANII. 
iMorporalad  Kv  Royal  C>'artar. 
Eaiablfehed  lr<S&. 
Head  0>nc»~F^ini>ur(h. 
CxntlUtUKjOOO.      PaiD  rr.  C 
•  RmaTa  Fnn.  tjxjm. 

.  37  Nkholaa  iao*^  Loat'std  ataaat,  BL& 

(n«loin. 

Dt  ro«iT»  at  InterMt  are  ramlvril. 

C'iIw-rL*«  Noraa  and  Ijrrraaa  rarniT  avAlUhi* 
to  all  p»rt«  nf  rli»  worliL  are  i»u«d.  for  hutna  aad 
forairn  fTftTi  'lhv;        f^^r  KuiIhimm  purp-iaaa 

Cr'Tomai  .■Jrci-RrTiR-.  ura  Uken  charctof.  I>M. 
denil<  ('<  .llri-'..|.  aiul  Inrr'tinefila  aad  SaIm  of  all  d» 
•irit  I    ,.  ^f  "ircurl'lea  eOreted. 

At  iLt  I.,  n    ti  oSre  of  the  Bank,  and  at  Uia  Read 
OfPt-''  an'i  Rranrbe*  'hmuirboQt 
rpptlon  of  B«nklmf  btHln. 
la  al4a  1ran**f*M. 

«T.I,H\t  •STRArilAX.)  Jolnl  As'nf. 

pilAUTERKn    BANK  OF  INoFaT 

^  AUSTRALIA,  aad  CHINA. 

i^pail  C'Ake—llatloaeoiMi'niraa'Inecdla  (treat. 


Iacon>oT»ta4    lafil  Chart*' 

rai.^-np  .Capital   £-*Tnj-kH) 

Co»«T  or  rnnarrmas.  I^ITivn. 
CaAiaiiAS— Thnmaa  Alex*n<ler  MifiviU,  F.aq.,  M.P. 

Aadraw  Caawla,  G«}.     I  Thoiau  f  irailar.  Baa. 

JaataFrmier.  r.K).  WlimMtmiat(htm.St<t. 

Jata  Jeoea.  Eu.         I  .foaapl  K.  Hardaoa.  Baq , 
BnuickM  aad  AtcmebNi. 

Benbay,         I    Ranfooa,        I    Bosk  Kong, 

CalcattA,         I    ainicaiiore,       [  Shanirhal, 

Akyab.  |    BaUvta.  |  Hviknw. 

Tha CorporattOB buy an'i  «e1<. au  I  reoeire  forcol'pctlon 
BITla  of  F-irbniija  pnvabic  at  tli«  .ibiT»-nt>n*  I  placoa ; 
l«ue  lyitera  of  Orjit;  tuidnrtAtn  the  Pjrc'i««  and 
Sale  of  Indian  Octvamine-it  an  '  o'.iier  Sooiiri-  in<;  bold 
thorn  for  »af.'  coit'idy ;  and  recclre  lnt«r>'at  or  dlvldenda 
«»  "xi  .;l:lc. 

r>rf.o«iu  of  money  ara  r«:*lV'!d  f  jr  not  lea<  than  Vi 
fncniba,  boarlnit  loieraat  at  Ave  nnr  oant  aar  aniom. 


I^ANK 


OP    NBW  2BALAND. 


Baakera  ta  tha 

iba  ProTinatal  aa««nuMata«(  AndkiMri. 
Otiga^ 

paMMw  Oapiui,  £u».m. 

Uaaarra  Fund.  £IM.aM. 
Htad  Oaic«,Ancklanci.— Kra3crirtati4  AnaalnaW 


BlenbalQ. 

HriifhIOT. 
Cl'-trleitnn. 
Ctiridtchiirfb, 
C'uToniandcL 
Dunadln. 
l>uiia;an. 
Daanan  Crork, 
OnyaMotb. 
UokiUka. 
(nvaTcarcill, 
Kai.->puj. 


I-awrence. 
Lytteltun, 
M  wraat  (lat 
Manaherikia 
Mrmnt  Ida. 
Napier. 
Nelmn. 
Sewo^mU'. 

I Mew  t*lyiuoatb. 
Oamaru. 
fJkartui. 


Kuia. 

StafTor!  Town. 

nmara. 

TokomaWro, 

WilIkOUKlll. 

VViiimno 
WauicaasU 
VTellli 
WaatI 


Tba  UiadoB  Ofllca  rererrea  depoaltaal  Inuraat  for 
&aed  parloda,  uu  teruia  wlwch  niay  ti«  ioarnod  on  apjdU 
ettHNI.       F.  UAUKWOKIIIV,  Muiaitiii*  Oireclor. 

No.  to  Old  Hroail  alicel.  London.  K.O  .  J.»ii.  1S71 

THE    TRUST    AND  LOAN 

i.         COMFANY  UK  L-PPKK  i.'AHAIM. 
IfctpiirAtod  by  tLjfia  tikafltr. 
BiUbUalNd  IWL 

Tha  Rlgbt  Baa. ) 


Ctarlci  MorrlaiMi,  Kk|., 

 J  HatciilDaan,  Eaq.     |  W.toMSkoauan,  Em. 

Tba  Hob.  AslileyCarr  Ui;  a.  |  T.  M.  Wainialta,  Ea<i.,M.P. 

llA^atie^ — .MrK»r»  i_Ii>!i,  >!l  I-.  1 'urTle.  and  ijo. 
riiipi  CM  Hi  .ii.)  v(\s  lite  -ru  M-.AbUatiOil  tn  Englaii-i 
f.»r  llic  purvKiao  of  roccivinc.  Uj'o  i  tbe  •orarily  of  a 
large  a«b -At  1  bad  capital,  tuouA-y  an  ^lijiom  .it  a  lian.j 
rate  of  LulureAt,  uxii]  lendlag  uic  ^aiu.j,  ..fulbt^r  wltti 
Uw  ^aM-iip  CAjiiUi,  aa  BMrtfiiaa  of  real  cauta  la 

i«M««MM  a«nilaariBit 


IteMactmara  aoar  lauibig 
jTMif  aM  apwarda.  Any  latcnu 


Any  latcnuatloa  lataM  aaa  ba 

r.  PBAROM,  SaeraUry. 
WMtfetlltrallMtbaUdiafi,  LuMlaa. 


rRBNCH  GOVBRNNBNT  SIX  PER 

X  CENT.  LOAN,  UN, 

Tha  COFPONS  dna  M  April  mxt  aa  tbaa*  Baada 
will  bo  PAID  on  aad  iflar  that  data  at  tba  Counting. 

Iioifa  of  lb"  UH'^trilc  lied  .A^ri'iiti  for  Ihf  loan.  Tba 
fo'.|<uaB  mart  be  Irft  Unto  .h.v«  for  exmolnitloa 
pr.'Ti  m  la  raynenl.       J.  8.  MuUnAN  and  Co. 
3X  Old  ltraa4  Mraat,  Laodoo.  lUrch  U,  UTL 


f  OMPANT  OF  TAB  RAILWAYS 

\J  OF  THE  ■ODTB  OP  AD8TMA  AMD  CrPBK 

ITALV. 

Tba  B<iard  of  DL-wt  .r»  hai.  tlio  liorni:  ti.  'itform  tha 
lloiuUialdcn  iil  IIh-  <  o:ii|Kiiiy  llul  Ibe  IkNSS  Obllfiiiloai, 
.  f  whi.  h  ilie  Tiuinl'A'rs  follow  ««ia  OIUkWli_Ja  Iba 
i.U;i«ir^  ti  nt  took  place  m  poUla  aMiBf  I 
thu  l&itt  UccemU-r,  lri70; — 

SE II lES  A. 
Moa.     11.«>l  to     l^'snn  loa  ObUntlCBi. 
z7,a>i       n.mi  utn  — 
wi,.'K>i        «i.nxi  uw  — 
73J*>1         73,W0  itio  — 
iSHm        U1.7II0     7t  — 


8ER1E8& 

Urn.     M  ti      •»  1 


m  — 


Urn. 


SRJWI 
blJOl 

nr.jxi 

172- 111  1 
lt*l,Ml 


rainsso. 

to  in,ioo 

)U.lni) 
n.'<  !•«) 

ITijiH) 

hi.-m:! 


lOO  Obi 
100 

100 
llH) 
1<W 

1 


IToa. 


8KRIK8  K 
6,8)1  to      lUiLii)  ion  Obll 

1SJ»»1 

n3,soo 


lUlll 
63.101 
7«.7l7 
2i3.ini 

S77i4Qt 


li» 

llM 
M 
100 
M» 


4km  to 

107.117 

1H7.701 

aowwi 


H. 

Utmia  100 

M.9IM  100 

no 

Itl7  -J^l 

:jOi3» 

aujDu 


SI 

nio 

luO 
100 


7*»  — 

SERIES  I. 
SXl.flOI  to    323.IHO   100  Obkigatiooa. 

Xltl.UOI  330.100    100  _ 

3tl,7ll|  3H.inO    100  . 

sn.M      anjMO  loo  — 

ll».i»l       UU»  MO  •— 

s«7,iin 


lOU  WW 


Noa- 


SKItlES  D. 


7<>IJ4i<i  1 

.->  7i>.Vj«n» 

4S  ObUgallM 

71I,-<)1 

721.900 

lOil 

7»U«il 

7»t.liH) 

Imi 

7IWj«>I 

7W1.III0 

100 

Wt-IMl 

IIKi.300 

100 

8IS.HDI 

Hi:t.r"») 

lIM 

8 17.  wo 

100 

tt&i>.uai 

>i.iu.7iio 

IIIO 

1H«.70H 

IflO 

iiimaoi 

L0ti3. 7(111 

lUO 

wnym 

MVKMo 

loo 

vatan 

I.£W.I«)I 

1.2i57.l01 
l.:!>«t.«iil 
l..t-<i.7i>l 
1  |in.<«>l 

l.»l,IOI 


I,S»,7«I 

i,u;.»iu 

LlMUiOn 
!,»«.•«« 
l.l(tl.»)0 
I.UIJUO 
1,481 ,400 


100  — 

M»  — 

100  — 

I'M  — 

100 

1011  — 

ll>J  — 

ll>l  — 

101}  — 


,  I.U1.UM1 

i,oXt:»oi 

1,537.701 
l.M«,«ll 


SKRIKS  T. 

tu  :.,-.iH,uiki 
l..-,;ii>«.> 

lowr-... 

l...H.il7 

iitseuwo 


IMS  M 


100  Oblli 
I'll) 
im) 
27 
100 


Not.  94.60]: 
121.301 
17^11 

u&aoi 


8EEIF.a  P. 

to  l»l.7<io 
131. a» 
ITS. 113* 
im.MO 


&S7  — 

100  Obliratlaa^ 

imi  — 

K  — 

100  — 

too  — 

100  — 


The  roaolt  of  llila  dmwlig  Bot  harigg 

idMOaa  bieaaasviaaaa  «f  lb-  ItrraatnMnt,  the  n. 
-  jfeMMMaf  ttaUHaaMnidrawB  wUlbemwiaBi 
Ibaralaat  Wir.«r  mia  aaehnnga  far  lb«  ariglaai 

tanrily,  fraia  SOUi  Matdb  Wl  i— 

At  Paria,  by  Maad*  «BaMi«UM  Miat. 

Pirl^  March,  un. 
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TO  CAPITALISTS  AND  INVESTORS. 

UrVIDKNDS  R   AND    10    TO    20    PKU  CENT. 

SHATirS  INVESTMENT  CIRCULAR. 

(THIS  MONTH  S  Xl'MBER  NOW  READY,  POST  KRKK,  13  PA*iES  ) 
S»IoIo»e«tmentB  in  Enzli^ll  a;iil  Fi.reijni  KaiVay*,  Dolwnturo  Stock*.  B.ink».  losuramp.  Gii«. 
Dock,  Telojfraph*,  Mine-,  F  -  I  'ti  llor.J-,  1.  i:n.  Amorican  and  ColoaUl  Stock*,  itc,  with 
Market  PricM,  Dividendf,  V   

OAnXALISISi  SHASSaOLSESS.  IKir8TEE8»  DTVESTOBS, 
WDI  And  Hw  Am  Oiroalu  »  nte,  TabiaUa,  and  raibUB  Onida. 

MBSSRS  SHAKP  «aD  OO,  STOCK  MP  8UABB  BROKBBflk     ftaltnr.  tmta,  tXX 
tt*MiUMim.  BjurKBM-I«idMiMi4W«hilMtavMhtNR7,B.a 


XjrXMBPBVBASXA  TO  BUSISSBS  KSH.  | 

MR.HMKS  K'f)  lUUlKS.  I 

TABLES  OF  SIMPLK  INTKREST.  ! 

I    nl  4  U  ».  S» ,  l».  •™' S \  per  •■••ii:.  r*fi"ii"i".  ('<'!"  , 
1  .lav  I"  niVS  .!iiv»,  fr.n  I  1  lu'nith  t"  12  ni..nlh«,  ^lul 
fr-.TO  1  vo<r  I.'  IS  ••  r».  •■v«ii'  In.-  .utc-  J-iv.'vr  ly  ■ 
•tni;  fipuumU  f  r.'m  i  I  t«  fliH  by  !mci.l  c,U  1,. 
•n>l  fcr  ih«w>«ii'»«  «"  aom):  iU»  TAli|,h->   OI  | 
COMPOPKD  ISTEKKST,  •nd  iBtwuHcin  l<ri;.'  nii<i« 
Ibr  ■  alxM  dav  M  liM  aboM  (MM:  with  uan 

fnmit»10|wrecM„accMir*iiM  wUtanMrTOIS 

TABLC. 

nr  JAMM  LAi  Rin. 

Nhi'lv  K.llili«l.8w>.cl  lh.>rlc»7i.  

£at:uie's  high  rate  tables. 

TAni.r.s  ny  MMri.v;  is  i  i.ickst  •!  .%  k.    k  a. 

aail  10  p«r  «tit.  i"'r  »ur.uni   -t. m  I  d.i)-  fy  I'M  iU>-, 
aadfntu       in.mlh  I"  U  nn.nUi-.  i-i.  Ii  -ai  ■  aiiv.nrint- 
lv«ly  b\  ^lngl«  p'ninili.  Irom  11  M  'V 
J*  ID  £1  ixt.  tn-l  I"  ihoii.aiHl- 1..  iiMMi ;  «)•<• 
,_^T*Hi.ts  or  I  oMMt.-'SliiN  OK  B8«KBK> 
IBl  (fam  t  tu  10  per  criit. 

ll«iutl««1t<!_MijJj^t"-  'I"  BrniHlwy. 
In  tcji.  9»<>.  rxmn,  i>rU-«  7»  «W, 

CIMMOND'S  COMMERCIAL 
O    nirnoNABY  of  tbadh  PBonrrn*. 

M  VSl  KAin  KIXU.  A»I»  TELHKirALTKKMS! 
wlin  E  .|«jnl  i  in  o(  ih«iiioB'y«.  Wfl»h(<  and  nwjtum 
o(  a  I  oawiirl*^  ndacvl  to  tb*  Brtil»h  StiuuUni. 
O— 'M  luMtdw  Ml*  ■flW.WW  Bfiwtway. 


I«l«».a»0kelo»li.UM.1iyp'»«I«».i. 

EOUTLKDGE  S  KEADV 

hi  Iftw.  eInMi,  la.  by  Fo«  1* 

MASTER'S  READY  HECKONER. 
Xc«  Edlli.«,  n»U«J  anillmiii'TrJ,  «ilh  ».idl- 
■l  l«|il;a  •(  InMnaU  WIIliml»»l"tt,  wasca.  prrtciil- 

If«  32J10,  c1"lh  p.1,  by  k>n«t  7.1.   

THE    NEW   COMPLETE  READY 

k    BBfKOSr.ll  oil  TRAlir.-'MAN  A--I-.HNT. 
Oaaplled   fn  iii   aeci!-«U'    ■ -l.-uliiil 'n*.  (..rmirilnf 
Tarlau*  pr  .•»••.  fiivni  one  fanliini,- 1"  twr'ir.  «M!ll"r>. 
(iF'ir^e  «..  nl<ilpi!  aid  Son«.  Ihu  lis.^i  l-.- .l^ .  l,.i 

^N.  J^ndrTln        V.  liB"',  ix'-i  !>«p.  W'l;!  W'.. 

EMISISCENCES  OF  FIFTY 

VKARS. 
ny  NAUK  UOTD. 
Loorxna'.  lir.  m.  anil  Co^  PnI*rnc«l<T  ri.w. 


Juat  pab)lall«<,  priet  UM 

A HANDY    BOOK    OF  FARM 
TEXVUK  ASn  ITRrrtASr.  rXDER  1IIK 
IAMMJORD  ask  TKXaN  I  rlHi:LAM>l  ACT.  IWiX 
Willi  nl>  AppTO'lx  riii.l  the  llulrj. 
BtHENKV  lil\  hi: TTmS.  u.,ril.!-r«l-Ul«P. 

UhUn:  W. 

H.  H.ultli  imi!  S.H1.  Mldii:i'  AlHia.  Mrrct. 


I  AW  UF  BANKERS'  CHEQUES. 

Li    N.i«  rcji!',  prici'  R«.  '>■'■       Kdlfi  u.  l:ntlM<l  aiid 
U'J  t  •  .!  II,.-  «l»»Ct  •fib* 

rrr-r.i  ..u.c!i=rl5         n..i.t,.r,    <Ii.«ijl-.,  IjHttra 
Crc'iit.  End  I  'r*': '. 

II',  fil,.il:i;i;  .iiillN  smaw.  ot  FuniiTal  ■  Ian. 
W«n;il-'w  anil  .-'•.its  KirJuii  l«n,',  tiul  l^.iniuii  wnlt, 
l/3nijnn.   

ILLLblKATtD    hOLJVhMli  UV 

i.  IHEWAB  OF  l«70-:.. 

C^ttalaintFony*^'""  I""f"-dW"'  Kir.i"-  i'ri-cn- 
MM  (Ftaach  and  Oanaati)  i  Tli>c«  Vi  w.  ... 
WlUiUM  «IMn»(JKt  r-<fa«-  ly  U»  rjoUAN. 
r.'SbA.i  axd  lealbr  H£NMY  HOj.L.  «  l..i<ir. 
KiUtarsr  Map  nl  XMaer.    Ba/al,  -!«  >i<.th  rl.'.aiii 

Ha  tai«biia«  aaiir&ari  MacfTfir  r.  Ut'.fraplicra 
tatktQMia.  P»W  ateta.  IT  Walbnwk.  UadMa. 


1 


TO  INVKSTOnS. 

Now  rradv, 

AVINGTON  AND  I  llNNlNGTON'S 

,i   MONTHLI  BECOHD  of  lNVfcST.MKNTS.niB. 
aa  a5lwuu<«fa«i*«>  of  Uw  liriUih  and  F  .tt'l(>i 


Bit  jit  Ml  1  Baai«  aad  Maiiay  M«ik<c>.  Ac-,  wi'b  an 
MWMratlaa  af  aala  iamUMMa  pajrwa  (i«ia  tw  m  W 


—  ..^  P^Mvaraa«r<ar<a 
0.  la«lM>'"      *•  ~    "  ' 


riNE  FLAVOURED.  STRONG  BEEF 

1  TK\  at  ahnni  t\A  a  r>n'-  ASK  PtiH  LIF'DIO 
CXtMPAKrS  EXTRACr  OF  MEAT,  raqulfiaa  Bar<n 
UaM*  tbahwaiattt^i^Mipiatara  ea  wmr  Jar,  balBR  tka 

nUNVn.LE  S  OLD  IRISH  WHLSKV. 

U  DF'I.FAST.  cl  lamr  qnallty  a«  Ibat  >a)iplicd  to 
thr  tnti'm.<Ti'.i'.«l  KitilMtl  n  of  IWTt.  Dtiblln  ExUM- 
tiom  of  r..rii  Eililiiiiian  «f  lli<T,  aad  now  regu- 
larly (o  tba  Hoaao  vt  Lorda,  tba  quality  ot  whteli  ii 
cipial  tolka  taaal  Itca-ll  braady,  nay  ba  bad  diraet 
fraia  BaUaat.  la  boMa,  kaiabtwla.  qaartar^aalob  aad 
eaaa'.  Qaomlcaa  «n  agaHcatlgaVo  Maaara  DsiiTllla 
aad  Co..  Royal  I'M  Dlainiartoa,  Balfatt :  or  at  tbalr 
London  oAcca.  4  Baonfoft  li«IUIa(a,  gtraad,  W.C. 


JJ^IXAHAN'S     LL  WHISKY. 

FiplHt  Id  the  r^rv 
CREAM  OF  IRISH  WinSKIES. 
In  q^aUty  uiihr»lli.^{.  perfectly  Durr,  nn.i  mora  wh.-.lo- 
irtinc  Ihr.'i  tt-e  ftiif't  Co^nur  Bra».ly. 
N.'te  tba  wor.ia  - 
•  KINAHAN-S  U.  WHISKr," 
oa  atai,  laM,  aitd  eark. 
\ni.iVvil«  Dopat,  lA  Oraal  TltebSoid  ainot,  Oarord 


ALLSOPPS   PALE   OR  BITTER 

a.  ALE.— Maaaia  8.  AIX80FP  aad  BOlft  bar 
laferm  111* 'nada,  tbaltbay  araaawractaaarlnaonlara 

(orti.«lr.'<EA8UK-BREWED  PALE  ALE.  in  C>aka<H 
IS  aallona  and  npwarda.  at  tba  Bnwary,  Biirtoi— 
on.Trtnt.an.!  at  tba  Branch  Eatabliahntnta. 

Mauri  ALLSOPP  andSOSHtakatbeopinrttni')  »l 
innoitncnicto  pnvAtafaaiiUc* that  their  Al..f,  40  «*ron|;ly 
raooinBS«ntla4  by  the  mclkal  prafea«t«n,  nay  ba  rro- 
wrod  la  Uraarht  ami  Hmilev  K"'ii>iiie,  'mm  all  tba 
moat  rruMCtabIa  WInf  an. I  i)««r  Mcrchaniaafld  Uoaaaad 
Vieitiw:i>ri  .Ml  'lAUOOrr'S  PAJJt  AUC"  balBt 
apaHanTiirtad<ki. 


S A  UC  K -LE A    P  J:  R I :  I N  S. 

THE  "WORCESTERSHIRE.' 

Pretioiincecl  by  C.^nnoissffuri, 
"TH  ;  OKLY  nt  ')0  SAUUE.- 


I  appatiie,  and  alda  dIcaaUoa. 

4  for  piiiuai  V  and  t 


OaihaUad 

Ask  for  USA  *  PSBJUHV  U.1I0B. 
BBWARB  or  IXITATI0N8 

And  Hw  Ulc  tfcBBies. 
LEA  M  PERKINS,  on  all  bouleo  *nd  UbeU. 
Ar<-nU-CR099E  a  ULACKWELU  Landon.  aim!  told 
by  all  l>eitl«n  In  HaticM  throuvhout  thf<  World. 


\|1I.NK1!S'    STRONG  HOL[)FaST 

iU  ,\NU  KTHE-HKSISTINO  SAKM  Icf  .Hn  l^n 
^rru.\i- u  tica  and  I'rim.  Huitnli.o  fur  iiilMUKiuiita 
«  r  >k,,C'lt,M;.,  BTIIll.Mi  KU'.MS  A.ND  1»>0R8 
wlih  allil.eI.atcitIinprx>Ttinrn;i.  K/^c.-tuiil.y  i^^rdlnf 
ataiiui  .li«D.«V'l  noileaol  aum  k,  n>  uwi  by  ilie  Caaaley 
(anir  in  iheCorBhiilaDdoiliarrvciueriea  (aKalaat  whieii, 
DO  aafa  made  bof..Te  IMA  la  aecnrc),  but  wolcb  additboo 
t3  Miliiera'  auccaaa^  of  iniproveoiant*  >aanaK  tna  laai 
^aU•n'ntgry  conatituua  tb«lr  aalea  the  unmgnt,  and 
(quality  tonaiiitreu)  ibo  cbeapeat  *»l»^mai  aKilnai 
fro  and  iba  nodara  boigbv.  MJlaaiar  rMnilx  aofa 
WsrU,U«an>iia9.  iha  aoai  auiMlM  aad  aoaiplau  la 
ibe  wafM.  OfvMa*  liiil|>aal,  MaaakaMar,  ahaOaHl, 
LHd%  HtiUi  Laadaadaft,  Oa  MiWMlia  mimi,  CUr, 
near  tba  BaakariUBliwL  Clwil—liaalgrpaaL 


1  UNNEFOKD'S  FLUID  MAGNESIA- 

U  —  I'bi.  nKiUral  imtiaaHM  for  ttdrty  jraaia  ba<« 
a  proreii  i.f  ihin  pure  aoMtai  «f  HaiMria Ifea  baat 
reiutdy  (nr  Aiiduv  ul  tba  Binwaii,  MaiiMia,  Mmi' 
ache,  (fi.ut,  au  t  liHli|i»tl«a ;  aad  aa  tba  biat 
apeilent  lor  dvlHate  cuiiatluiilaiM^ 
lut  hiili>»,  I'  .tiuirt  u,  aiwl  Inlanta. 

D  1  N  N  E  r  OBD  aad  OCh,  CliHiH,  in  Hiw 
Bmid  airea  .  I.aiMhM,aiHl  af 

.'■.i'.  the  w..r..V 


MORE  CURES  OF  ASTHMA  AND 

ill  Cuiurfai  bf  I>r  L<a  M  k  i  I'ulinxnic  WaKn - 
"Ljrmni,  (  hohlrv;  In  irUyin^;  any  irr  i«tiiHi  of  Uwi 
<  ;ii»|  or  luti)(«,  ulMikintr  «U  (i>«}*^iti*'[>  ^  wui^lnui:. 
iinii  ^r4jtivitcjif  tluit  InrntlinaMc  iH-aiti.  ■  comft/xiA  jIc 
tiitiriic  a  r«Jr«*li  hn  tU-apt  Ubty  r  ru|iil>  ntiui  t  umWiiiini 
—J.  IJ.  KviiiiSt  l>ruirc^i*t."— ihv>-  Kiv«  luatintt  ivl  t*<  •  f 
:  ttiv  bneatli  ami  Uing»,tinil  liava  «  ^lrtt*«  I  ImU.  IMcr 
1»  l^f«r INM.        liy  all  mil^iM  wii.Uirjb 


I 


LLINOIS  AND  ST  LOUIS  BRIDGE 
cMMi-Aw  sKvn  nt  car.  nntt 

IIOIITOAI.K  llKSDrt. 

Til"  Corri  tNs  .I'.ir  ]tt  April  naxt  upon  the-*."  nr.nd*. 
■eiT.rtinlrl  L.ir..ii_-:i  thr  in.  I< r-irnwl.  will  h"  PAll>Ar 
their  <.'..illllliii;-li  lu  r  ..t,  a  iH  nft.T  that  ilal*.  The 
l'.;.up.jr..   iHu.     Im.   SbTi  tdT  e»«nill«tion 

pnM  .11.  If.  i>»vni>  nt.         J.      M.)ROAN  and  l"0. 

■>t  I  M  l  Ur..^>.l  <trv»i.  LiMidiHi.  .March  IS,  ltl71. 


pUENOS  AYRRS  6  PER  CENT. 

L)  LOW.  1170 

Tti«  F'.^VMRNT  ..f  th.!  KIVIIiEM)  nti  Ihl«  lynil. 
dti.--  Ift  Al-ril  n.'Xl,  will  .'.iii.r.Ti.'r  on  that  day.  Cou- 
|..)  *  I..  »>i-  1.-';  .>ii  >.r  jfl'T  il  ■'  L''lril  hijl.  i.-.^"pti>u' 
ir  111)  ,,.  h' I  w  .-rii  I  II  h  tura  iif  11  :.'ii]  2.  vil  t'lr."" 
cl.ar  day*  '-.ill  be  re.ialicd  (ur  inc  r  .  lawliuuaii.  LUta 
la  ba  bad  o«  oppHcalloa 

C.da  Mi:RRIETAan«COH 
Airrnt*  (or  tba  h 
7  Adaai  canrt.  OH  Biwd  al>aal,I«adaB, 
IMiMB>cb.n91. 


P  E  y  N  S  Y  LV  ANI A  U  A I LHO  .M )  SIX 

1      l-F.R     CENT.     CONVt.linni.C  hTRltl.lNii 
nOMiJt.— Tlir  DIVIIi.M)  W.41<ltAMS,  .U.H  ci"  1>1  I 
.\pril  rit'tt,  on  tt.e  t'enntyLrint*  lull  Jii  l  Six  p.-r  <  ful.  j 
<*.>iiv.Ttltilu  Aterlliur  Bond",    sio/i.tfu'ert    thr.«ch  T  * 
WicL-i'i  *"d  Ci,  will  br  I'AID  ..ti  i;t.  lit  April.  .>r  a.-i>« 
nurr,  rilinf  da]f(PyWay  ex.  ei.tedl,   li.-tiee»n  the  hnur. 
..riOaiHi  Z.  by  the  Lniid  11.  A  latt.-.  and  Anx  rli-an 
Coinpanr  (Uml'ed),   (T.  Wiirjr  ii   «.id  l  oj  M  Old 
Broad  itnel,  E.C  wliare  Ll<ii  may  l«i  abtalnod  aa 
Biual,  Tba  Wanaaia  aaat  bo  kdt  two  slaar  dajra  fat 

H  Old  Biaad  atrial,  Lnntaii,  CO. 


PHILADELPHIA    AND  ERIE 

i  RAn.ROAn  HIX  r  ER(:EVr.STKRLI!(aBONa<*. 
-Th«l>IVIi>F.Nn  WARRANr8.dnaaattalat  Aarll 
next,  on  Ibe  l>h<l*dclpbla  aad  Bria  Radfoad  Bhi  p*r 
iVnU  Sle  llac  -    •  -  .  .  . 

PenotylvMiUl 
1       .   '  . 

betMfen  tbi-  honi^  of  10  atid  2.  by  thv  London.  A^iatle, 
and  .\nK'rlcft»  (Vtmponv  (U  nli^ii.  iT.  Wiejrlo  a-d 
Co.)  nt  the  r  ('.<unling-l>nu..>'.2tt  t.>IJ  llrM  I  alrert.  K.C., 
wlM'fi*  I.Ut..  miiy  he  .obtained  aa  u^lltl.  Hio 
iiiu-t  l.'fi  t«.>  .'b  ar  ilaya  for  exai 
30  I II. I  llraad  alr^^l.  Loailofi.  EC. 


text,  on  ine  rniuMcipiua  ana  ana  naaiaaa  bis  p*r 
Vnu  Sie  llaf  Boaita,  laaaad  aad  (manuMaad  by  the 
■enotyivaoUl  Ralkaad  OaiaiMagr,  wll  ba  PAID  oa  tba 
>t  April  or  aajr  nrcaadbiir  nay  (P.|daT  exee|>tcd). 


D 


EliKNTURE^  AT  r,.        AND  6 

I'EH  I '.-Nr. 

CEYLOX  COMPANY  iLIMITEDV 


Ttia  IMre.  tnr»  art  prtpired  t"  Im.'c  HEriF.NTi'RR.H, 

tn  rnpla      i  tli  r«  f.itlinu  ....e.  v:2^  tar  1  yvnr  n  ft  p»r 
■  nl..  f  r  I  yf:ir5  il  i\  p.  .  i;'-  I.  ii'.'l  (.-.r  i  y.-a.^  nl  i5  per 
.-.■nl.  p*r  anniinv  nl..>  (.-ff   .iisrr  p'ri..U  i>n  ternuto  ba 
aarertaiiied  at  tba  olfic  o(  th..  i  *■  nif;iii.. , 

R.  t   <  \\|i:U.  IN,  Secret  JJ. 
I'llin.r.tnn  biilliniv)...  Ui.i  Hr..-i.l  .tr.»t.  KC. 


gOJiPTOlR 


D'ESCOMFTK  DK 


Inawporatad  by  Watlaaal  Utfm  afflb  aad  dlk  *t 
March.  IMS,  aad  by  loiMrtaldeetaaa  af  lOtb  af  Jul} 
l»M.  and  Slit  of  DiaWlbW.  IMa. 
Raooinlaad  by  tba  laieraatlonal  Ooovontlon  of 

tOth  April,  ISO 

franc*.  C 

CaplUl  (ally  paid  up  —  80.fieO.iHM   ...  *,»a,000 

fninci.  £ 

Baaorrodrnnd   tixHio.utio  ...  »u3,0eo 

HlAO  (>rkrCK-14  Hua  Uencere,  Parla. 
Acandcaat— 

Lynna,  Uar<eii)ea,  and  Naniea  (Frtixv),  Alexandria 
(Eiypl).  (laktttta.  Bombay.  ShanKhai,  Uoaa  Kaita. 
SiSim  |OlHMB.«blaa),  Beurhoa  (Baaataal  mi 
YiibaM—  tfapan) 

LoaiKHt  Baaaana. 
The  t'nlon  Baak  of  •.oadoa. 
LoiciMkif  Aea^iot— IMLoodeDiiaU.ttraalM 


Tba  taadaa  *mm  W"**  BnA*  I  HHia  «i 
Credll,aad  waebaawdr  mBmIi  BUIapayaUa  at  lb* 
abore^tned  plaaaa 

The  Aitency  will  coadM  b—Ma;  baallM  aa  af  «*«rt 

'le<crli.lHi<1  with  the  OoMlMM,  Mbbflbhl^ 


IbC..  u»>oii  tar.a«  10  ba 


attbatMwa. 


BCnVBBB^y  MML  mttlt  flATtHT. 

WHITE'S  HOC-MAIN  LEVER 
TBUdB  la  altoarad  tar  apvaMa  of  JW  Madlaal 
Oaotliaiaii  to  bo  I  ho  loot  aftctlTe  laaaallaa  la  ibaaf' 
UvalfaaMNMaf  BB8M1A.  Tka  aoaal  tbaiWa  ^ftif 

ao  oftaa  boilfal  IB  tia  aObeta,  la  bara  aTObiad,  aaait 

bandaita  Imng  worn  ruond  Iha  body,  arbUa  tbo  raqaMt* 

reaiatnic  poi*"  <•  tuppllad  By  Ilia  llt>t;OlAiN  PAO 
and  I'ATt.NT  LEVEti,  Suing  with  au  BHioh  eaa*  aad 

lid  WAi  u«  Wti^ll 
11,  y  I...  II..1  »iid 
w  t  ue>l  by  (Mat,  i 
.ii.'h.i.  u.'laWtIM  1 


.titit, 


Cl.-C.l 


C].^i<!1C^lt  '.f  Bt  It 
dlinn.'  1  I  ''p.     A    |.  ,cri| 
lh«'i  ii:..»   w -iiiiti  cutiiuit  fAll  t.>  l.tj  I 
un  ti.t  viTwU  1  I.Tt'iloe  i>f  llie  im-^y  t.,. 
hJp»  t'Ctu,;  xci.l  to  the  Ma'.ulAct  .rer. 

Sic  WHITE.  TU  I'louJIlo .  l^onduo. 
Price  of  a  ainule  Iruaa,  Itia,  lla.  •Jl^>  »a,  and  tIa  M : 
)iu»Ui»,  It.  IXiubIa  oitto,  tUi>i,*tt,  and  i<a  M  i  puet- 
age.  U  ad.  Umbiaoal  diMBk  «ta  aad  bJaMs  poalav^  i 
U1W4  fta*.«A<aaNtMM  ba  aneaiMtfaataiaJaM 
wiuie.  Paal  e«oa  PinadlHy. 

KEW  PATENT 

ELASTIC    STOCKINtiS,  KNEK 

CAPii,  Xc.  fur  VAItlCUSE  VEIN'S  a'.d  all  cea<><,>( 
«V  EAKNESSaiid  liWl.l,l.l\(i<,f  iht  ..KU  '.HI'liAI.V? 
Jtc  1  hey  are  porvua,  IliCLl  in  Icxtui  r  a.td  tiievtioualto 
aitd  are  druau  on  Ilka  en  ordliur.  attfchiuif,  fib^j 
4>  Cd,  Tt  tAt,  lua,  aau  liM  each :  poaiari,  *<L 
WlUXb,,iUa«a«cTita«a.!lw  nceadUly.liOBjiMi. 
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will  not  be  able  to  borrow.  Bi-for.:'  tLa:  tLoro  can  h;>rdly 
be  It  8t-ible  Oovernment  which  would  iodace  aa  or  anyone  to 
lend  at  present.  There  are  two  OoTeramenta,  and  until 
tbara  haa  ba«B  •  oaodinit*  fight  betwon  thiant  and  •  liBgl* 
flmcMiiiulHidMtalMMd,  TnuA.  fionigB  tnttk  fe  M 
Mid.  Efm  if  tlw  Qtftnam  iatevfend  ud  aucb  »  FnimK 
Qoremmeot,  tbat  would  not  materially  lielp  the  finance,  for 
no  ODD  wijul  1  lik'!  to  lend  to  a  OoTemment  iniposeJ  by  the 
Dword,  and  sure  to  be  changed  as  soon  as  there  waa  freedom. 

In  the  expectation  of  French  demand,  the  external  money 
market  stiffened,  and  the  Baak  of  flwfflrfWr^  raised  its  nt« 
from  2 1  to  3  per  oaat.  Bat  as  Chu  obiih  hm  diaappearod,  we 
must  cipect  t'lat  the  efTpct  wil!  cp.is?  also,  and  th:it  the  Bank, 
which  is  losing  disoounlii  and  gaining  bullion,  will  be  com- 
pdkd  to  wtitM  ito  iMt  atapb 
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THE  PBOBABLE   REDUCTION   IN   THE   VALUE  OF 
MONEY. 

The  anomulous  political  coiiditioh  of  France  is  again  pro* 
ducin^'  an  unexpact«4  movement  is  the  money  market.  It  is 
some  months  since  it  was  ntallj  nvnd  by  the  war;  lately  it  was 
mnch  affected  by  tb«  petn,  aad  th*  eouaqmnt  prospect  of  a 
km  Fiaaah  Iom.  Nov  tnmot  ia  oonralsed  by  a  revolution, 
and  alaiMt  an  n<^iaM  «i«il  war ;  and  to  Lombard  atroct  this 
stent  is  as  importaak  as  aithar  of  the  prerioui  chnitvM  — 
perhaps  it  ia  more  important  than  either.  For  some  time  we 
h.-«ve  Hpen  ('.Tp./fting  that  the  value  of  money  would  rise, 
because  the  French  woold  borrow  Iwgely  to  pay  tba  Oaraaaaa. 
"     lor  » 


WHY  SHOULD  WE  NOT  API'LY  THE  SURPLUS  OF 
THIS  YEAR  TO  THE  DEFICIT  OF  NH.XT  ' 
the  whole,  our  system  of  annual  Budgets  work.s  exceed- 
ingly well.  At  the  btginning  of  the  financial  year,  the 
Finanoa  Uiniatar  caloolatea  his  axpeetad  oatooiaga  aad  pre- 
pana  laaoanaa  to  BMit  thaok  AaiatoginaruiliMafaaoanai 
come  under  the  single  head  of  tazatioa'-«k  laaai  ia  that  looaa 
and  popular  sense  in  which  the  yield  of  Grown  Lands  is 
classf^d  as  taxation.  Priicllcally,  wd  require  our  Chancellor  of 
thu  Exchequer  to  meet  annual  outgoings  out  of  annual  in- 
comings. What  is  paid  within  the  year  is  to  be  met  by  that 
whinh  is  received  within  the  year.  In  fact,  this  rale  is  mostly 
one  of  neesisity  as  well  aa  policy.  As  a  rale,  then  is  no  way 
of  maatiag  ootgoiafla  aaaapt  hj  tana  and  bj  lotM,  aad  as. 
except  ia  the  eaaa  of  innMoaa  waililco  or  etbar  actta  axpen- 
ditnree,  loans  are  forbidden,  we  mast  tru^it  ordinarily  to  taxes 
only.  There  is  no  other  way  of  meeting  t'nem.  Usually  we  have 
no  cash  in  hami  to  reaort  to.  The  Govrrnment  balance  at  the 
Bank  ia  rarely  more  than,  considering  the  scale  of  its  transac- 
tions, the  flaniMBOiit  must  havt. 

But  thia  yiar  «a  ahaU  hava  aaaaa  «aib.  Tha  ajMaUeat 
weekly  aooooai  whiah  Mr  Lowe  waa  tb*  fliak  to  prnffido  Sar 
us  enaUaa  aa  to  aalieipate,  not  of  coarse  with  naoiM  aaooi* 
racy,  bat  afeiU  with  a  oertain  approximation,  ua  tato 
tiva  park  of  hie  Ba^gal  atataaaaai. 


Va  te  tha  SKh  «l  MiM^  fha 
ItTD-lwas 

lituie ... 


«l  *e 


Surplus   2,894,000 

Of  course  these  figures  mar  be  in  some  dsgree  altered 
betwaaa  tha  Sdth  Uaadi  aad 'the  Ist  of  April  bat  atiU  thay 
avtdantly  lead  aa  to  expect  a  large  faroaiwle  batanee.  Oa 
the  other  hand  for  next  year  car  ouilook  is  not  satisfactory. 
The  expenditure  of  the  country  .a,  showed  on  a  recent 

cccasioii,  to  bu  increased  by  4. .■»(•(», OtJU/,  or  some  such  sum. 
\Vhy  then,  it  may  be  said,  should  we  not  set  part  of  therarplus 
of  last  year  against  the  need  of  nast  yaart  Wbytravld  we 
pay  additioaaltaaaa  for  it  alll 

la  noaiyaan  there iroold baa  vaiy  dmpla  anawar.  If  the 
entire  new  eipenditure  were  of  a  pennanent  character  it 
would  be  of  little  use  to  set  a  tampoiaiy  windfall  against  a 
penuaneQi  obligntion  ;  if  we  have  to  taue  the  extra  money 
in  all  yuarn  to  ootuc.  wu  luuy  as  well  begta  in  1871  as  in  1872. 
There  would  !>->  no  reason  for  varying  oar  ordinary  rule,  and 
ia  uooey  matters  fixed  ralee  should  aever  be  obaoged  except 
to  gain  a  laiga  adraat^ga.    A  atoadj  flmaetol  iiyataaa  is  in 
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itieM  a  great  good  onlj  to  be  sacrificed  for  *  greater  good.  Bnt 

tbigyearthatanawerienotarplicable.  Much  of  the  oewezpendi- 
turc  is  tiuiporary,  not  permjiiietit.  Mr  Oladstooe  atat«d  this  on 
Hr  Muodella'ii  motion,  and  showed  how  it  was  in  detail.  He 
taid  that  the  estimates  tm  next  year'a  expenditure  wete 
empbatinUj  "  tnaiitioBeetimirfM,"  that  no  one  woald  b«  in  re 
griev«i  than  ht  waa  "to  thiak  that  they  represented  the 
"  normal  expenditure  of  tho  Moalry."  and  especially  with 
regard  to  fhi  additional  nullkm  of  money  this  rear  to  he  spent 
on  "  R^orRf."  it  waa  only  to  ba  rfpanl;-'!  "  o;  i  a-^ional." 
And  in  this  case  there  i»  plainly  no  n  ai^nn  -xhy  :in  ■  n  .' isional 
good  fhoulii  not  l>e  -r>t  against  .in  uvLvi^ior.Al  o  .  il. — why  ;in 
extra  outgoing  should  not  bo  act  against  an  extra  in-miuirjjr. 

Bat  it  will  be«aid  by  our  eystem  all  surploaea  of  past  im  ouo 
are  applied  to  the  redaction  of  dsbC  One-fourth  of  the  surplus 
of  each  quarter  is  always,  by  notiee  in  tin  QantU,  wa  applied. 
Since  18GC  the  amount  of  debt  thw  extblgoillMCl  baa  been 
large.    The  figures  are  these — 
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S,02S,94S  5  9 


•  NpI  yrt  npi'lii-cl. 

It  aunr  ba  laid  that  it  ia  nndaairable  to  interfere  with  this 
easy  and  bmBwal  prooeat,  wbidi  redoeae  the  National  Debt 
without  anyone's  naking  an  intentional  ■aeriflee  for  it,  and 

without  any  but  a  few  people  hearing;  of  it.    And  m  ■honid 

not  ourselvea  like  to  confiscate  the  \vho\".  of  the  tetliaed 
Borplas,  anil  pptiul  it  on  tlio  anticipated  aiiJ  coming  deficit. 
We  aro  ready  to  do  niucli  for  posterity,  but  our  duty  to 
posterity  bad  its  limits  like  other  duties.  The  average 
annual  amount  of  realised  surplus  applied  to  the  extinction 
of  debt  in  the  laat  four  years  baa  been  1,400,000/.  And  then 
««  an  nady,  thongh  next  year  is  a  year  of  peooliar  difficnlty, 
to  qpead  nearly  as  much  as  that  on  the  extinction  of  debt. 
But  pedantry  is  bad  in  finance  as  it  is  in  anything.  We 
have  now  a  n  an.-e  i  surplus  of  more  than  2,00(),('0(i/ ;  why 
should  it  not  bo  equally  divided! — why  should  not  1,000,000/ 
be  devoted  to  the  liqaidatioB  of  debl»  and  1,000.00W  lo  the 
expenditure  of  next  year  ? 

There  is  precedent  for  it,  and  of  the  U^ieet  kind.  In 
1860,  there  was  abo  a  andden  tempomjr  faenaie  ol  open- 
ditnre,  and  Mr  Oladstese  employed  "  malt  credits  "  to  meet  it 
— that  is,  lie  ciiUc'l  in  a  sum  of  mon'-y  which  Govprnnipnt  used 
to  lend  to  particular  pprnons,  aiiJ  uaeJ  it  to  met",  the  tem- 
porary demand.  In  that  year,  the  effect,  ihoiiph  banily 
the  designed  effect,  was  largely  to  rciluce  the  "  ca«h  in 
hand,"  the  Eiaheqiier  balance,  too.  Mr  Lowe's  first  Budget 
was  npoB  theaaiBa  nlaeiple.  He  called  in  dsbts  doe  to  the 
country,  that  Is  vneoUaetcd  tana^  and  nssd  them  to  pay  the 
"  bill  for  Abyssinia."  As  last  year's  surplus  is  so  large,  ae  it 
b  so  much  more  than  we  usually  use  to  pay  off  debt,  and  as 
our  temporary  occasions  next  j'ear  are  mach  greater  than 
usual,  we  think  that  1,000,000/  of  it  might  fairly  be  usnl, 
just  aa  in  those  two  celebrated  Budgetis  Mr  Oladhtone  und  Mr 
Lowe  used  for  extra  pajmenta  the  extra  resources  at  their 
dispMaL 

THE  NEW  BEVOLUnONART  IDEAS  TS  FSANOE. 

We  showed  la.«t  week  how  wide  the  chaffm  between  the 
great  cities  of  France  and  the  country  districts  has  grown  ; 
and  this  k  we  have  evidenci'  of  the  full  ci)nr.ci-  uhnt  ss  of 
the  chasm  in  the  explicit  profession  of  faith  published  hy  the 
revolutionary  party  in  Paris,  which  declaie»  for  the  inde- 
pendence and  federation  of  the  great  Communes  of  France, 
and  for  tecnriag  for  the  great  cities  aoBie  goMaatae  of 


snflScierjf  influence  over  the  Central  Authority,  "  what- 
ever that  may  be,"  in  order  to  prevent  their  lieing 
swamped,  as  they  have  hitherto  been  liaWe  to  bo  swamped, 
in  the  rcpresentativea  sent  up  by  the  country  districts. 
This  KM*  daageioas  rsTolationaiy  pn^oaal  is,  in  some 
Mfm»  ao  donbi  a  nemeiis  on  tha  pttuj  of  the  Imperial 
OofsfiMMBlv  whldh,  nsliBg  as  it  dU  an  tha  jgDonaea  and 
conserratiBm  of  the  rural  populatioo,  fboad  itaell  compelled 
to  re-adjust  the  electoral  arrondissements,  so  as  to  neutralise 
ah  miu'h  as  possible  the  influence  of  the  great  towni.  We 
oft«n  had  occasion,  while  the  Kmperor  still  reigned,  to  point 
out,  aa  the  late  31.  Prevost  Paradol  pointed  out  in  his 
last  very  instructive  book,  that  the  firat  requisite  of  a  proper 
Reform  Bill  for  France  would  by  such  a  readjustment  of  the 
eleetonl  'diatilata  as  shodd  tha  great  cities  of  Francs 
their  fair  fnflnsnoe  In  the  NatioBBl  Assembly.    Bnt  this  the 

Emperor,  who  knew  wpI!  that  he  reigned  chiefly  by  virtue  of 
the  confidence  which  tlie  timid  tuii  igQorant  peasantry  reposed 
in  him.  would  never  grant;  and  now  we  aee  the  terrible  recoil 
of  the  poliry  of  repression  in  this  rerolationary  demand  that 
Franco  shall  be  virtually  gowMMd  hf  tiM  gNCfc  cHies — for 
that  is  rsally  what  tha  aav  pr^ainas  naansxaad  the 
rural  ^stiiels  Ispt  dowa  by  the  aapeikir  inteUigvnce,  force, 
and  wealth  of  the  nuaidpal  centres.    That  is  tiie  poUtioal 
ideal  after  which  the  Parisiaa  reTolatioB  deolane  itaelf  to  be 
an  aspiirant.     That  Lyons  and  Marseilles,  and  perhaps  St 
Etienne  and  Toulouse,  more  or  lesa  share  the  same  riewg,  the 
recent    disturbances    there    seem    to    indicate.  Should 
Paris    saooeed    in    defying    tha    Central    Power  and 
establishing  herself  as  an  independent  Commune,  we  may 
be  qoita  soia  that  snch  an  ssauria  gitraa  bf  tha  capital  will 
soon  be  followed  by  others  of  the  great  dties,  which  have 
for  generations  bock  followed  more  or  less  closely  in  the  wake 
of  Paris.    And  the  probal/lH  conpefjuer.ce  wi]]  he.  the  disin- 
tegration of  the  btate,  and  a  socuJ   war  of   ciw  .painst 
country.    It  is  a  frightful  danger,  and  one  the  magnitude  of 
which  has  really  grown  with  the  recent  attempts  at  a  remedy.  ' 
Louis  Napoleon  aaw  the  extent  of  the  dinger  ia  1848,  | 
and  triad  to  remedy  it  by  drawing  frou  the  eonataj  aa  army  I 
which  kept  down  tlie  capital  and  the  other  great  towns ;  but 
then,  as  we  have  seen,  he  had  to  prop  up  his  policy  by  the  < 
political  eipe  lieiit  of  att«'nuat inp;  the  political  strength  of  the 
greater  municipalities,  which  he  eflfected,  after  a  fashion  well 
understood  in  political  England,  by  throwing  great  nwrginoldls- 
Iricta  of  agricultural  population  into  the  "circumscriptions"  of 
the  more  democratic  cities.    Bnt  all  this  ooanterbalancing  of 
tha  gtaafc  ailias  oalj  piqnsd  their  noilv  aad  sauitad  Uieir 
▼indfeHfe  IMi^  tiw  Biof%  tiU  at  last  we  see  that  the 
quarrel  of  towB  wmis  oooBtiy  is  liho  oaoc^  to  baooBw  aa 

open  feud. 

And  perhaps  the  wont  feataie  of  fiiiB  new  rsrohitioaary 

cry  i^.  that  while  it  is  a  very  exciting  cry,  a  cry  which  has  a 
very  vivid  meaning  Iwth  for  town  and  country,  it  do<>s  not 
represent  anything  of  litfinito  and  intelligible  policy  for  tho 
future.  The  moat  dangerous  of  all  social  quarrels  are  those 
which  begin  before  any  intellaotoal  or  Bsnl  ianis  is  fOSllj 
reaobedi-— quarrels  of  local  jsoloaqr  wUda  tOMSSsat  psa- 
aioae  and  hypotiiatieal  iaterssts  r^kar  thaa  disfiact  poU* 
cies  and  tangible  interesta.  We  know  pretlj  fMrly  the 
vagne  ideas   which  are  fermenting  in  the  great  French 

cities  :  we  know  that  there  is  n  verv  wiJeapri-ad  dis- 
trust of  the  rich,  and  a  very  strong  disposition  to  iii-i'tt  on 
government  by  the  poor ;  we  know  that  there  ia  a  vague 
idea  that  wealth  ia  unfairly  distributed,  and  that  in  some 
fashion  or  other  guarantees  should  be  taken  for  its  more 
equal  distribatioa  ia  fatua;  wa  know  that  there  ia  a  violent 
distrost  among  the  owrien  of  the  principle  of  competition, 
and  a  vague  belief  that  by  building  up  vast  labour 
associations  on  what  they  call  the  principle  of  iiolitlnritJ 
they  could  ensure  a  fairer  division  of  the  rewaidj<  of  labour  ; 
further,  we  know  that  there  is  an  intense  di.slike  to  the  strong 
proprietary  indiridnalism  and  the  torpid  life  of  the  rural  dis- 
tricts, and  a  vast  belief  ia  the  sacredaem  of  political  ebnlli- 
tions  of  sin  sorts,— in  short,  an  iaiaienee  lora  of  axatanaent, 
and  a  strong  disposition  to  novelties  of  social  and  poUfieal  ex- 
periment. All  these  tendencies  are  deeply  rooted  in  the  fluc- 
tuating populations  of  lie'  pri'at  cities  of  Fr.ance ;  but  there  is 
not  one  of  them  which  really  represents  a  distinct  principle 
or  a  practicable  political  plan.  The  rural  ilistricts  rather 
beliere  ia  wealth  and  rank,  aad  certainly  prefer  to  be  governed 
bj  Cha  rick  sad  aot  by  tiia  poor.  Bat  thongh  tha  ^paraat 
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Imdency  of  a  great  part  of  the  eity  maaset  to  distrait  wealth 
and  prefer  mea  of  their  own  order  iiKikni  a  social  war  a 
real  dang^^r,  yet  it  is  quite  obvious  that  thi»  is  not  aa 
jaaoe  on  which  a  practical  diaoaaaion  is  possible.  Ernn  the  city 
poor  will  not  refuse  inflaential  leaders  from  amongst 
the  piofurinnal  oluaaa  if  Ouj  en  get  them;  wnd  oren 
tha  MNUitiT  pMMBli  Bight  ohooM  to  «lect  w  aUe 
and  tjpied  mm   of  mm  own   ehw  If  tber  emld 


find  one.  This  is  just  the  sort  of  division  of 
feeling  which  cauaL's  billern>'Ha  wit  hout  even  admit  tin?  of 
a  clear  settlt'inent.  An  i  so  too  of  tho  somi-oommunistic 
Dotiona  aa  to  the  unfair  distribution  of  wealth.  No  one  liaa  ever 
fonnnhtwl  them  into  a  practicable  experiment,  except  indeed 
in  the  inopaNl  to  •rtnhliab  OoTemmeat  vorkdiom  lor  the  iui> 
employed  >  naoet  dngnoaa  propoael,  wba  um  wnk  wtm 
harder  and  the  piy  wwh  leea  than  that  of  any  private  work- 
ahope,  in  whieh  eaae  the  plan  would  be  rej«oted  by  the  tocialiata 
theouelvea.  As  for  the  "  solidarista  "  who  want  to  get  rid  of 
'  competition  and  "  organise "  labour  on  a  great  acale,  no 
'  practicable  plan  haa  erer  been  proposed,  except  co-operative 
iohemea,  which  aie  vary  good  in  their  way,  beeaiue  they  are 
ohecked  and  atimiiblidliir  otaniel  ooupotitim,  withoot  which 
tiMgrinmldheaaMaiannitaMMpolies.  Tbenagaiiithegeiieial 
I'tebef  itt  politieal  eidtemeet,  experiment,  and  ehaage,  whkh 

marhilfceoiti«B,  and  which  18  the  horror 'jf  the  ronsprvritivo  landed 
peasantry  of  thu  oioantry,  suggests  no  issue  or  principle  capable 
of  r-.'al  vliscussion;  it  is  a  mere  vaguo  tendency  which  has  its 
iotlueooe  of  course  in  exciting  enthusiasm  in  th<>  oitiei,  and 
dread  in  the  rural  populations,  bat  it  ia  incapable  of  formola- 
tioD.  inc.ipablfl  of  intellectual  Btalement  or  refutation. 

Thin,  then,  seems  to  us  to  bu  the  gri'at  peri!  of  tho  sltua- 
tioD, — '.Lat  the  cities  have  got  a  res'.lfBS.  a  fe\orisL,  & 
dangerous,  an  empirical  life  of  their  own,  to  which  they  are 
attached,  and  die  inflnenne  of  which,  in  some  form  or  other, 
they  desire  to  see  ptOfMBted  thnin^  IVaaoe;  while  the 
eoontiy  people,  ignonnt^  uov,  acauKrwalin,  and  etteeiied  to 
their  ignorant,  slow,  conservative  ideas,  feel  a  complete 
horror  of  tho  views  and  feelings  which  agitate  the  ciUea 
and  desire  nothing  so  mui  h  aa  to  be  protect-ed  from  their 
influence.  There,  as  wo  havo  said,  is  no  political  issue — 
BothlDff  capable  of  being  fought  out  definitely,  like  the 
demand  for  a  Baform  Bill,  or  for  Free-tradia^  or  even 
for  a  Bepablic.  AU  these  dear  «oiutitiitieMil  ienai  might 
be  decided  by  poUtieal  agitetioB.  Bat  io  IVwoe  we  have 
hostile  bat,  on  one  ride  at  least,  vague  ideas  threatening 
an  order  of  society  to  which  the  othur  siJi^  in  Littached,  but 
without  even  a  trat'e  of  suiHcien;  d'^^tiaitene^s  to  m:*ke  it  clear 
what  urJtr  of  society  these  idealiit.s  w  mid  substitute  for  it. 
Such  hostility  as  this  is  the  more  dangerous,  just  because  it  is 
vague,  aiid  any  distinct  comparison  of  ideas  on  the  subject  is 
impoaible.  tk  ie  aore  like  a  qiiaael  b^weea  two  differaat 
ages  of  flie  wodd,— between  afeodaleBd  seomnefeial  period, 
for  instance,  as  to  which  should  impose  its  yoke  on  the  other,— 
than  a  contest  between  two  sections  of  the  same  people,  edu- 
cated under  the  same  influences,  and  only  subject  to  a  certain 
moderate  divergency  of  taste  and  principle.  The  only  con- 
ceivable remedy  for  it,  is  a  thorough  rural  edu  i  which 
should  make  the  oouatiy  districts  more  aotire  and  swtceptible 
to  new  ideB%  and  a  tlu»oqgh  city  ednoation,  which  should 
atake  <3m  eswn'en  awn  eobai^  lata  viaionary,  more  clearly 
aware  of  the  striot  intaQeotaal  limits  on  aU  progress.  But 
that  takes  a  generation  or  40  ;  and  a  social  struggle  in  Franca 
looka  almost  aa  if  it  were  imminent.     It  is  a  gloomy 


THE  NAVAL  ESTIMATES. 
Mb  (}OBCffEir'B  speech  on  the  Naval  "fTtttimtn  «•  be- 
lievs^eatiafy  the  public,  and  thia  for  nore  raaiOM  than  one. 
B  ia,  to  begin  with,  a  proof  tliat  Ifr  Obdatooe  made  no  nb* 
take  in  selecting  the  Member  for  London  to  fill  the  high  office 
of  First  Lord.  The  country  as  yot  knows  little  of  Air 
Ooschen,  and  was  disposed  when  the  appointment  was 
announoed  to  doubt  whether  he  was  more  than  a  financier 
who  might  keep  the  Admiralty  expanditora  down,  but  could 
hardly  be  trusted  to  protect  oar  interests  in  eveiy  aea.  The 
apiaoh  has  rsmoved  that  impraasioa.  Withont  albeting  to  be 
aa  adaaicalb  ednMnriidlgfaig  nankly  kia  ignoraooe  of  many  de- 
tails, Mr  Qoeekea  dkplaya  In  every  sentaooe  the  strong 
gra^  of  busineas  which  ia  his  qualification  for  office  ;  while 
bis  speech  in  its  entirety  rereala  bis  possession  of  a  distinct 


and  intellifrible  maritime  policy.  He  is  not  going  to 
help  the  Admiralty  to  live  from  hand  la  mouth,  but  to 
organise  and  keep  up  the  fl^et  till  it  is  ready  to  fulfil  the 
three  great  duties  which  may  bo  r*^qiiired  of  it.  He  will 
maintain  and  increase  the  number  of  those  gigaatio  iron-olads, 
upon  irfiiiok  we  must  rely  to  prevant  any  hoatfle  fleet  from 
reaching  oor  ahone— the  aUpa  vatm  uliidi  «a  most 
depend  for  the  laat  operation  of  naval  warfare,  the 
actual  sinking  of  hns^;!e  men-of-war.  8uch  a  fljet, 
he  alleges,  we  already  possosB  in  our  fifty  oiid  iron- 
clali — a  fleet  which  could  meet  and  silL  a-iv  OL>mhination 
of  other  fleets  which  we  can  by  any  reasonable  probability  ba 
called  upon  to  meet.  He  will  alao  maintain  and  improve  the 
flying  aqoadrons  which  keep  ap  oor  iaflnaaoe  ia  dhrtant  seas, 
and  bring  home  to  our  colonise  aad  our  trade  tiial  aaaaa  of 
shelter  nder  the  British  flag  whieh  is  nwentlel  to  their  pros- 
perity. And  finally,  he  will  commence  the  oonatraotion  of 
the  iron-clad  fleet  for  shallow  waters,  the  want  of  which  has 
crippled  tho  French  fleet,  and  might  one  day  en- 
danger our  own  coasts.  The  water  round  most  coa^ta, 
and  more  espeoiaUy  the  ooasii  of  the  Baltic,  shallows 
•0  npidly  towarda  the  land  that  no  flist^daes  man-of- 
war  eaa  aminaob  enoept  throogh  ohannala  aa  dafeaaible  as 
rivete;  aad  a  hiqp  vaael  like  tte  Hereolee,  as  poweifol  as  a 
first-daas  fort,  in  as  unable  to  move  ,is  if  it  had  been  con- 
structed on  tht'  laud.  Tuo  new  class  of  ves»is,.s  or  monitors 
will  add  griiatly  to  the  security  of  our  own  co.ists.  moving, 
as  they  will,  within  the  line  which  no  broadside  iron- 
elada  can  cross,  and  may,  if  the  emergency  arises, 
be  enpbyed  alao  for  attack,  say  on  a  fleet  aaohwed  ander  the 
proteeoen  of  the  gone  of  eone  land  iertnaa.  TfalavOlbean 
immeaie  addition  to  our  Btrength— 41ie  poaseaaioa  of  a  first- 
class  monitor  able,  as  Mr  Qosohen  promises,  to  go  to  sea 
and  to  float  in  shallow  water,  beiug  equivalent,  for  the  purpose 
of  attacking  harbours,  to  the  posaeasion  of  a  corps  d'urnJe 
fully  equipped  with  transport. 

Tkia  ia  aa  latalligible  and  a  aooad  plan  of  auritime 
dsCHMa^  aad  the  oonntry  only  needi  farther  to  kaow  that  it 
possesses  adequate  means  of  carrying  it  out  The  Admiralty 
says  we  do  posaeas  them,  and  on  such  a  point  the  opinion  of 
the  Admiralty  is  the  only  ona  worth  having.  Statistics  of 
ships  are  for  the  public  of  very  little  value.  There  ii  a 
permanent  delusion  existing  in  the  British  mind  upon  this 
partioolar  point,  Almost  any  man  who  can  read  thinks  that 
he  oaa  tol].  by  etod^b^  Uste  of  British  ships,  whether 
or  not  the  oountry  It  mBoiHltb  defended  by  sea, 
quite  forgetting  that  the  first  daton  in  any  such 
calculatioQ  is  not  the  pnsitiva  Etrongth  of  our  fleet, 
but  Its  strength  in  compiriaon  with  the  fleets  of  other 
nations.  If,  for  example,  we  had  the  oaly  two  iron-clad 
vessels  in  the  world,  we  should  be  safe  under  the  protection 
of  tinse  two.  and  all  farther  precaution  wenid  be  waste  of 
mooay.  Whaa,  theiefon^  Mr  Ooeohen  aafs  eaaphatieally 
"we  an  atroag^"  be  meaae  that  we  have  a  aaflkiaat  fleet  to 
destroy  the  fleets  which  could  be  brought  against  as ;  and  as 
he  knows  the  number,  condition,  and  strength  of  those 
fleets  and  the  public  does  not,  bis  belief  ought  to 
outweigh  any  vague  popular  impression.  There  is  no 
reaaon  for  doubting  his  frankness,  for  he  repeats  agab  and 
agun  that  the  seourity  of  the  ooantify  ia  the  paianoont  con- 
sideration, and  no  reaeon  for  donbting  his  ja^gvan^  for  he  is 
a  cool-headed  basinesa  man,  aoooMaaad  in  my  gnat  affairs  to 
apportion  means  to  ends. 

Upon  another  point  also  thoie  eatimates  are  satisfactory,  ' 
and  though  that  is  no  merit  of  MrGoschen's,  it  will  be  carried  , 
by  popular  opinion  to  his  credit.  Our  fleet  is  not  too  | 
dear.  One  entire  half  of  the  soms  voted  is  paid  to  men 
who  do  actual  work  in  return,  and  the  other  half  on  the  ships 
in  which  ti^y  an  to  do  The  "  waste  cbar^"  like  that 
for  the  oonTeyaaea  of  traoDB,  are  bebg  tteadil^  rednaed,  and 
the  Admiralty  is  tiyit^  lUMrd  in  every  department  to  get  a 
fair  pennyworth  for  its  penny.  We  do  not  mem  to  say  there 
is  no  w;i8te.  No  employer  of  limitless  resourc«;9  can  ever 
entirely  avoid  waste,  because  no  such  employer  will  ever  be 
quitt!  anxious  enough  to  avoid  it ;  but  there  is  no  evidence  of 
waste  graatK  thaa  exiata  in  other  grand  establishment*— in 
the  maaageauolt  eiainpK  of  raawaya  of  the  first  magni- 
tude. Bosinaaa  aun  Imow  how  thai  ataada,  aad  nay  toke 
comfort  when  they  reawmber  that  rdlway  eompaalea  ia  the 
world  deal  y«ar  by  year  with  a  half  of  iho  gross  sum  the 
Admiralty  is  compelled  to  expend.  This  sum,  we  are  happy  to  see 
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show*  a  tendency  to  hecome  fixed  at  about  («■  ■OlIOM  s  year. 

We  say  happy  be<<ause.  vast  aa  the  amount  it— nearTyone^lialf  the 
produce  of  the  Ext-iHc — it  is,  we  are  convincMl,  cheaper  to  ex- 
pend a  fixed  lum  year  by  year  than  to  reduce  it  one  year  at 
the  rink  of  making  huge  gruta  th*  aezL  No  taatter  what 
tha  ooUaDtioB  to  be  aoade^— and  remember  a  fleet  is  a  coUec- 
ttoa,'— lha  eaalaat  my  to  nake  it  complete  ii  to  anign  to  it 
year  after  year  the  lame  tam,  flowaigfa^  pnpanitwa*  hoaae 
wifelhieat,  the  very  qnalttiea  lo  often  wanmig  fn  rfeh  Slatee 
aa  in  rich  householdii,  thpn  develop  of  tLemEelvos.  Nothing 
1  impede.*  ecnnomy  lika  a  conviction  that,  after  all,  there 
is  a  purrie  or  Kortunatiis  still  behind,  and  unless  eatimatea  are 
tolarably  stationary,  no  servant  of  Great  Britain  ever  focgata 
that  Bom  •  pan*  adata. 

There  is  only  one  po'nt  in  these  estimates  which  seems  to  us 
to  Btiggest  a  poBsibk  future  danger,  and  that  is  the  small  number 
of  "  blue  jacki-u  "  now  ronnired  for  service.  Of  tl\e  Gl.OOO 
men  now  voted,  only  I'^.OO'I  are  iieamen  of  the  kind  described  by 
thiawell-known nickname.  Theremunderare — marines.  14.000: 
meebmdes,  2,600 ;  stokers.  3,800 ;  semnta,  3.600;  4.000  boys, 
3,000  boys  in  tniaiog,  4,800  ooastgnards  aabore;  and  so  on — 
all  moal  anfol  ptmaa,  bat  all  penona  wbon  olhar  eeaalfiaa 
can  prodnoa  aa  well  as  oonalTH.  Tbe  apedal  defence  of  tUa 
country — itH  poaseasion  of  a  class  of  seagoing  m*n  whom  no 
other  country  could  turn  out — seems  likely,  at  no  distant 
period,  to  be  terminated.  Germany,  for  example,  mi^'lit  L^ve 
soma  difficulty  in  turning  out  61,000  seamen,  but  she  would 
turn  BO  dUBculty  whatever  in  ptoeoiing  the  very  small 
BBBobar  BOW  required  to  diraet  a  wmj  muoh  laigar  number 
of  aia«lMniie8,  engineers,  and  soldiers  in  bine. 


THE     BANK     ACT     OF     184  4. 
"  A  SUSPKNSOUY  CLAIRE." 
TO  THE  EDITOU  OF  TUK  ECOSOMl.ST. 

flifllj  T  beg  to  make  some  obeerrations  on  the  la?t  thu^p 
aanmplia  of  tha  artielo  in  war  tsaoe  of  2fitb  Uaich  on 
•*  Bank  of  BBglaad  Maatbg."    A  OnMrnatm  nmm.  aa  wo 

BOW  all  know,  may  be  regarded  as  an  exploded  tradition  of  the 
Bank  ;  a  review  of  the  recent  working  of  tho  Bank  probably 
showing  that  tlie  directors  will  henceforth  so  act  as  rarely  to 
let  the  rciiervo  be  reduced  to  lets  than  33  per  cent,  of  tbe 
liabilities.  I  think  you  hold  the  opinion  tliat,  speaking 
generally,  the  Bank  ia  beocnning  weak  whan  the  percentage  is 
tending  bdow  that  flgon. 

fiaiathaB  ia  the  "  percentaga  of  naem"  to  "llaUlitiea" 
orer  a  siost  Important  period.  I  do  not,  fiar  brevity's  sake, 
upe.ik  of  tho  parriculiir  phinos  of  th.'  money  market  at  'i 
dat«8  I  quote  ;  nor  ilo  I  ni.ike  reff rfncf"  to ihepresient or  impenii- 
iiig  position,  for  aa  you  clai'Wbcre  obtorve.  until  the  mode  of 
settling  the  French  indemnity  is  known  everything  is  in 
suspense. 

The  proportion  then  of  tbo  reterve  to  Uabilitim  waa  on— 


Jsnoary  u,  18^>9  ....>.•.•»•.■••••■.*.•.■•••..•.•.  84pseosnt. 

Kovember  17,  1869  .  ...  ......  45  — 

MaKb  16.  18,  7046  .......................  46  — 

July  (^  1870   49  — 

Augiul  J5.  1K70   43  — 

•THnusrT  II.  1H71   51  — 

M.wjb  'l.  1S71    88  — 


Nor  has  the  '  reserve    ruled  lower  at  any  intervening  date. 

As  to  tho  second  paragraph  rufcrred  to,  let  me  recall  atten- 
tion to  tbe  Governor's  speech  at  the  Bank  meeting  in  Sep- 
tember, 1866.  There  is,  however,  uo  doubt  it  would,  as  you 
aw,  ba  oaijr  to  ghra  a  aeriea  of  atatementa  faj  Bank  authoritiee 
M  Tery  ooaflieting  nature.  Yet  it  nay,  I  tbink,  ba  safely 
oondaded  that  recent  practice  will  prove  to  be  the  policy  of 
the  near  future.  Individual  opinion  of  any  Governor  for  the 
time  beiii^'  must  be  influerict-ii  f)y.  und  IxMni  to.  the  fei-ling  of 
the  Court,  based  on  recent  practice.  But  however  desirable  it 
is  to  have  some  fixed  doctrine  on  tbesa  points,  it  is  probably 
Bot  to  be  obtained  is  the  existing  organisation  under  tha  Act 
of  1844.  Tha  Oorcnior,  amosgat  other  things^  aaidp-'*A 
"matalniitlMa  vitha  the  lart  law  anntha  been  putapon 
"  the  naoonea  of  tihia  betls^  aod  of  tha  whole  banuBg  com- 
"  munitv  of  London.  TLls  house  exerted  itself  to  the  utmost 
"  to  meet  the  crisis.  Wo  did  not  llmch  from  our  post. 
"  When  the  stonu  i:iime  upon  u»,  on  tiie  ijiorning  on  which 
"  it  became  known  that  tbe  house  of  Oveiend  and  Co.  laul 
"  failed,  we  were  in  as  sound  and  healthy  a  poaition  as  any 
"  baakiag  eataUialuBent  could  hold,  and  on  that  day  and 
"  (hnqghoot  tha  aneeeediDg  week  we  nado  advaaeaa  whioh 
"  wonid  hardly  be  credited.    It  was  not  unnatural  that  in 
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"  this  state  of  things  a  certain  degree  of  alarm  should  hsTe 
"  taken  possession  of  the  public  mind,  and  that  thoae  who 
"  required  ac<-ommodation  from  the  Bank  should  have  gone 
"  to  the  ChaoooUor  of  the  Exchequer  and  requested  the 
"  Oovemmeot  to  empower  us  to  issue  notes  bOfOBd  the 
"  statutory  amoont  if  wa  should  thbk  that  such  a  measure 
"  was  desirablab  Bnt  wa  had  to  aet  before  we  could  receive 
"  any  such  power ;  and  bclBBa  Uw  Ohaoaattar  of  the  Exche- 
"  quer  w.1.1  perhaps  out  of  \m  bad,  we  had  adTaaeed  one-half 
"  of  our  reaeri'eB,  which  were  cert«nly  thus  reduced  to  an  amniint 
•  which  we  couid  not  witness  without  regret.  But  we  would 
"  not  flinch  from  the  duty  whu  h  we  conceived  was  imposed 
"  upon  us  of  supporting  tho  banking  community,  and  I  am 
"  aot  aware  that  any  legitimate  application  made  for  aasist- 
"aaoa  to  thia  hooaa  waa  rafnaed.  firaiy  gaatlaataa  who 
"  eaaw  haia  with  adaqoata  aaeorfty  waa  liberally  dealt  with, 
"  and  if  aoaOBBBodation  could  not  be  afforded  to  tbe  full 
"  est  »nt  which  was  demanded,  no  one  who  offered  proper 
"■  lee.uity  failed  to  obtain  relief  from  this  house." 

It  follows  now  praotioally  that  the  Bank  admits  and 
raoc^aiaes  an  obligatioa  to  keep  a  reaerve  equal  to  all 
OBKiganeiea,  aeamg  it  oonmiTn  ita  datjr  to  Im  to  aopport  tha 
baBlmig  ooniBinnity,  and  ba  it  obaanad  **  bo  ona  wlw  affand 
"  prapac  oadorit^  failoA  to  obtain  laliof  bom  this  house." 

There  than  ia  tha  leaona  of  reaerres;  bnt  how  it  dis* 
appeared  in  ISiiG!  What  if  the  Bank  had  actually  waited 
till  tbe  Ch,anceIlor  had  been  conferred  with  ?  You  well  observe 
"  panics  move  very  rapidly,"  and  referring  to  the  action  which 
may  be  taken  under  crisis  by  one  governor  or  another,  yon 
add  there  ought  to  be  "some  sort  of  fixed  coda  to  guide 
"  this  changing  eaaoatiTe."  I  hare  already  aaagcatad  that 
probably  the  past  will  be  tha  only  light  wa  shall  have  oa  tha 
fntura. 

Now  it  ia  foreign  to  tbe  object  of  these  remarks  to  difcuss 
the  policy  of  the  Bank  discontinuing  the  cu^to  ly  of  vii 
balances,  except  by  way  of  trust,  and  so  letting  tba  banks 
generaUy  lake  care  of  themselves.  My  observations  refer  to 
the  institution  aa  it  ia,  and  which,  aa  a  matter  of  fact,  speaking  1 
broadly,  worka  vary  walL  Bat  tha  great  beBafit  of  tba  Act  u 
obtained  at  a  great  price,  for  on  the  noBneaoa  of  arery  crisis 
there  are  some  few  days  when  tha  credit  system  of  tbe  country 
break.^  d.iwn.  when  snuve  qui  peut  is  the  cry,  aa  when  the 
"  reserve  '  fell  ou  Wednesday,  20th  Slay,  1866,  to  the  insigni- 
flcant  iir,.  ot  415,4101— tha  nanik  oot'of  acoda  but  «f  li^^ 

—panic. 

It  would  be  waste  of  time  now  to  enter  into  any  itiMitigaHttn 
of  t  tie  panic  of  1866.  Wa  fonnd,  aa  flialtn  of  iuA,  that  the 
-^usp.  noory  action  of  1847,  '67,  a^d  '66  afo/ipMf  the  panic.  | 
Can  we  V  en  lessen  the  prioo  wa  pay  for  the  benefit  of  the  Act 
without  injuring  it  by  a  Siitpetuon/  C/(in.<(t,  vesting  in  the  First 
Lord  of  tile  Treasury  and  tbtj  Chancellor  of  tho  Exchequer  the 
power '!  Thi»  is  the  thing  eeeded — a  pre-giv«n  power,  on  i 
which  the  public  mind  would  rest,  recognising  the  principle  on 
which  the  Bank  ncta,  and  so  pmeatativa  of  the  spread  of 
diaqniet.  If  I  an  BOt  mfstakaa  yon  hava  before  timca  wiiltaa 
on  this,  and  certainly  City  auUioritiea  are  not  wanUag  ia 
support  of  it.  Such  provision  violates  no  principle,  nor  doas 
such  a  supplement  t  j  the  Act  of  1S44  involve  a  reconsidera- 
tion of  the  Act  geoer^iily.  That  the  Act  of  1844 — of  which  tlie  [ 
main  feature  is  to  i  fjiii'nlc  our  currency  by  the  action  of  the  i 
Foreign  Kjchangc^  —  may  under  certain  circnniataaoes  be 
suspended,  is  as  certain  ns  tlttli  tha  Habaaa  Oonaa  Act  itself 
may  oader  certain  dieaflaatances  be  aaqiaamd,  without 
▼ioIatioBof  principle,  or  weakening  tbe  effect  of  the  Act  ia 
any  degree  as  regards  either  the  one  or  the  other. 

I  submit,  Sir,  that  the  present  is  not  inopportune  for  tliscns- 
sing  the  expedieaoj  of  tha  BMOaoia  taftned  to.— Your 
obedient  servant,  Bxkkek.  I 


Tha  Biain  point  in  thia  iataraatiM  latter  ia  tba  policy  of 
tha  Baak  of  Englaad  ia  a  paaie.   Wo  said  that  it  is  as  yet 

uncertain,  and  lhat  the  Bank  directors  differ  in  opinion  about 
it.  Our  correspondent  quotes  a  speech  delivered  by  the 
Governor  just  after  the  panic  of  lHt](»,  which  he  coD.«iderB 
conclusive.  But  unfortunately  we  know  a  good  deal  about 
that  speech.  Immediately  afterward;,  on  the  22nd  Septem- 
ber, 18CG,  we  wrote  an  article  in  approbatioB  of  it,  and 
quoting  it,  like  our  correspoBdsol^  as  a  biadhy  aathoiity  on 
the  Bank  of  EngUad.  Bat  wa  win  not  allowed  to  taal  OB  so 
happy  an  impresdoo.  Mr  Haalcqr*  oaa  of  tha  aioat  aadulooa 
of  tha  Bank  dinetoi%  and  aa  iasportaBt  aManlNr  of  tha  Omb- 
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be  poatpoBsd.  The  oonreniaoM  of  noh  a  poat  ondar  Mm 
irregular  ■maguMBto  About  "pattani"  bad  bean  mm 
■annbly  felt  in  Um  oonmrndoatiau  between  England  and  the 

uASL  lllftn  Jit  nnmA.  UlH  fcriA  in-R  rif  ririvir.'ir.i  /^"iiiijjir^   KtT  tVi» 


adttaa  of  Treaaary,  wrote  in  reply.  Nor  did  be  fail  in  plain- 
MM  of  tp<ML  He  eaid  that  our  doctrine,  being  exactly  that 
«t  th»  naut  GonnMr,  ai  «w  oamspondeat  ioterpvets 
ii,  wa»  the  "  BOtt  laiadiieTOOB  doetrine  erer  broavhed  in  ibe 
"  monetary  or  banking;  world  of  tbia  country ;"  tbat  it 
"  expectf  thp  Bank  of  England  to  perform  a  miracle  ;"  and 
that  "  it  is  the  attempt  tu  force  the  Bank  to  do  so  which  has 
"  led  to  the  greater  numb- r  of  iiilicultieg  which  haye  oocurroJ 
on  every  occasion  of  luonotary  panics  within  the  last  twenty 
"  yean." 

Aad  Ut  Baakey  tbos  stutea  kia  own  new*  ot  the  Bank's 
dutlM : — "  I  oonaider  H  to  bo  tba  nndoabted  duty  of  tbe 

"  Bank  of  England  to  hnl.l  tlx  banking  deposits  (reaerring 
"  generally  abcut  ou>2-tlurd  in  caah)  in  the  most  available 
"securities;  and  in  the  efent  of  a  sadden  pressure  in  the 
"  money  market,  by  whatever  circamstance  it  may  be  caniied, 
"  to  bear  it«  full  share  of  a  drain  on  it*  reeources.  I  am 
"  ready  to  ndmit^  howorer,  that  n  guienl  opinion  baa  long 
"pNffiUtdthnittknBnnkof  EoglMMoaghlto  beftoptnd  to 
"  do  mocb  more  than  this,  thoogb  I  confen  my  8ni|iriae  at 
"  finding  an  advocate  for  aucb  an  opinion  in  the  EoOHOVtST. 
"  If  it  were  pnicUcablB  for  Iho  Bank  to  retain  money  unem- 
"  ployed  to  meot  audi  an  emergency,  it  would  be  a  very  un- 
**  wiio  thing  to  do  so.  But  I  contend  that  it  ia  quite  imprac- 
"  ticable,  and,  if  it  were  poasible,  it  would  ho  most  inexpedient ; 
"  and  I  can  only  ezpreas  my  r^jiet  that  the  Bank,  from  a 
"  daiira  to  do  onrjtkiog  in  ita  pownr  to  nffocd  yonaal  aaaut- 
"  anoa  in  tuMO  of  bouing  or  eoauneraial  durtreaa,  ihonld 
"  ever  knvn  noted  in  a  way  to  encourage  such  an  opinion. 
"  Tbe  more  the  conduct  of  tUo  affairs  of  the  Bank  ia  inaJa  to 
"  aasimilatfl  to  tb.}  cucd  jct  of  every  other  well-managed  bank 
"  in  tbe  United  Kingdom,  the  better  tor  tbe  Bank  and  the 
"  better  for  tbe  community  at  large."  Bat  BO  otttv  Buik 
save  the  Bank  of  England  can  mako  iiiMwaw  uoA  wnwud 
adTaaoaa  dnring  a  panic ;  nono  otbav  hoUa  tho  "oMaanta  le- 
aerre  "  of  tbe  country ;  and  if  ita  poliqr  ia  to  boaadailnted  to 
that  of  other  banks,  no  such  adraneaa  aa  our  OBwaapondent 
expe<-tR  will  be  made,  and  the  curmni  pnioWOoU  in  OOB- 
j  sequence  be  frightfully  aggravated. 

After  this  we  made  inquinea,  and  tbe  result  ia  tbat  which 
we  stated  Uwt  woek,  that  than  ia  no  distinot  nodontaading 
among  the  Bank  directon  on  this  eardlnal  point  The 

governor  was  not  authorised  by  any  reacl-jtioti  to  say  what  he 
did  ;  and  we  will  not  even  undertake  to  s;:iy  that  he  would 
hitDBelf   accept   our   corrt'opondent's    inlerprotation    of  his 
opinions.     Even  if  he  did  it  is  certain  that  many  other 
directur.i  would  not  approve  of  it.     We  have  no  doubt  in 
another  nanio  that  uUitaatdg  iho  Bank  of  England  would 
again  lead  as  in  fonner  panics,  and  tbat  tlmAot  of  1844  would 
:  be  broken  in  consequence.    But  we  cannot  be  sure  that 
I  they  would  lend  at  once.    A  day  might  easily  be  lost  and 
I  great  firms  ruined,  especially  if  Parliament  were  not  sitting, 
j  Suppose  a  rigid  Ooremor  who  said  with  M.r  Ilankey,  that 
the  Banking  DepartBBflBt  of  the  Bank  of  England  is  to  be 
uuuiaged  on  tba  same  prindple  aa  other  banks— suppoae  an 
iron  OhaneeUor  of  the  Exchequer  who  wiU  not  break  the 
Act  'what  would  be  tbe  condition  of  the  banking  and  oom- 
merdal  community?    Suppose,  what  ia  aa  likdy,  even  a 
'  vacillatinp  Governor  who  is  directed  bv  no  fixed  principle 
and  does  not  know  his  own  mind — suppohc  a  timid  Chancellor 
of  the  Exchequer  who  will  take  no  responsibility— -and  again 
I  there  might  be  ruin  and  incalculable  aufifering  to  all. 

j    Upon  the  other  points  of  our  oorreepondent's  letter  we 
will  remark  on  another  occasion,  but  our  uncertainty  on  this 
I  primary  matter  ia  so  complete  and  ao  important  thai  we  wiab 
!  it  to  bo  ooaaidand  hr  itaalf. 


BUSINESS  NOTES. 

Tbs  KambIi  Post.— We  am  9im  to  loam  boot  Ut 
Mooodl't  aaiwar  to  a  question  pot  to  tfn  the  othor  ovonlng 

that  the  recent  concessions  in  retp«ct  of  a  parcel  post  are  not 
to  extend  to  India  or  the  Australian  colonies.  By  tbe 
contract  with  tie  Peninsular  and  Oriental  Comjiany,  it  appears 
the  Post  Office  cannot  »<>nd  any  article  which  ia  not  now 
txanamiasible  "  without  making  a  payment  eommcusurate  to 
"  the  iaonaasd  burden  which  would  be  thna  impoaad;"  and  as 
tho  Sa&tt  poalnl  aecvioo  now  eoola  BOfo  than  it  brings  u. 
the  QoTemnont  wiU  not  pay  xnm,  Thna  ono  of  the  main 
adTOBt^aa  iriudh  wen  apostad  fram  tiM  pareel  post  will 


more  strict  enforcement  of  tho  regulaliLma  wa?  proportionately  j 
annoying.  But  now  when  the  Government  ia  making  conces-  ' 
sions,  the  grrealest  sutlereiis  aro  to  be  left  subject  to  tho 
grievance.  The  objections  stated  by  Mr  Monsell  to  the  exten- 
sion of  tbe  privilege  to  Anglo-Indian  ooounanioationa  are  not 
satisfactory.  Aa  regards  tho  oaatnol  irfdl  tho  Plmaaalar  and 
Oriental  Ootayany,  it  does  aoem  a  litUo  aupiUng  that  the 
departaUBt  eaonot  more  hand  or  foot  withont  braaeh  of  con- 
tract. Snmlj  n  isaerration  for  thj  reduction  or  change  of 
posUge  rates  should  have  been  made,  so  that  tho  contracting 
company  would  not  be  able  to  veto  improvement  by  a  prohibi- 
tive charge.  In  any  case,  however,  the  plea  would  not  be  sufB- 
cisnt;nnd  it  will  be  observed  that  Mr  Monsell's  remaining 
anawtr  was,  in  fact>  a  repetitioQ  of  the  old  and  unsound  doo> 
trino  thnt  each  partlenlar  depaxtmsBt  of  the  Boot  (MBeo  buri- 
ness  must  be  made  to  pay.  To  m.-xke  the  parcel  post  answer 
all  the  purposes  intended,  both  in  facilitating  busine.w  ami 
sccial  convenience,  it  should  extend  as  widely  as  the  other 
postal  aerrioea.  Any  direct  loea  will  be  more  than  oompen- 
aatad  b|f  tholaiswvwaaateof  indimetbanafitiaaaltiag, 

Loo^t  Taxatiov.— Wo  have  great  pleaaura  in  slating  that 

tbe  "Tayler  Prize"  of  fifty  guineas,  offered  thronijh  Hie 
Statistical  8oci«ty  for  tbe  best  e?say  on  "  Local  Tax  i uou," 
has  been  awarded  to  Mr  Robert  11.  Inglis  Palgravc,  ii  Var- 
moath,  third  son  of  the  late  Sir  Francis  Palgrave.  Mr 
Polgrave  is  a  well-known  member  of  tbe  Statistical  Society, 
and  has  already  oontribatod  several  most  valnabls  papers  to 
their  jonmal,  and  haa  bciidH  done  soma  important  atatiiHeal 
wodt— oontribatbg  in  particular  the  statistical  information 
for  K.  de  Paiien's  important  treatise  on  taxation.  Tbe  essay 
will  without  doubt  be  a  valuable  contribution  to  our  know- 
ledge of  Iccu!  taxation,  and  we  hope  Mr  Palgravo  wiU  have 
an  early  opjKirtunity  of  bringing  ic  t>efore  the  Statistical 
Society.  The  prize  was  olTered  by  Mr  Tayler.  F.S.A,,  and 
the  adjudicators  appointed  by  the  Society  won  Usssts  Now- 
mucb,  8.  Brown,  f .  Boadriks,  and  J.  Wakf  . 


Thk  GiiKiT  Wkstern  R.VILWA.Y. — The  advance  whirh 
has  Kcently  taken  place  in  the  price  of  the  ordinary  stock  of 
this  compK.y  is  a  most  remarkable  instance  of  recovery  in 
tbe  value  of  railway  property.  Only  six  weeks  ago,  on  Feb. 
lit  the  quotation  was  73^,  with  an  aocruod  dividend  of  1| 
par  osni. ;  and  it  is  now  88|,  ox  dindsnd— n  riaa  of  17|  in 
price,  whieh  is  oqaal  to  aa  adTanoo  of  nbont  25  per  eant.  in 
the  market  value  of  the  shareholders'  property.  So  far  aa  wo 
can  judge,  there  is  fair  reason  to  believe  that  this  advance  is 
not  unwarrar/ti'd,  and  that  tho  ordinary  stock  will  at  an  early 
dale  Still  farther  improve  in  value.  The  Great  Western  is  one 
of  thoso  lines  in  which  the  smount  of  the  ordinary  stock  is 
small  in  proportioa  to  tho  amount  of  the  prafofeaee  and  de- 
baatnio  oapttaL  A  net  gain  of  14,500f  par  half-year  loffioee 
fur  aa  addition  of  |  per  cent,  per  annum  to  the  dividend  ; 
and  as  the  traffin  is  ucreasing  between  5,000f  and  6,000/  per 
week — bftween  l.'iO.OilO/  and  IGO.OOll  per  half-ycai— there 
is  clearly  room  for  a  very  considerable  a^idition  to  last  year's 
dindends,  even  allowing  for  great  deductions  from  the  groM  , 
gain.  But  tbia  is  not  the  whols  aecret  of  tba  Great  Western  . 
advance.  Apart  from  tho  praapoota  of  warn  tiaflle  firom  the 
extension  of  the  narrow  gangab  •  apooinO.7  gOod  piaqteet  ia 
opened  up  by  the  paying  off  of  tho  debtntoro  loona  whioh 
were  obtained  under  tLt'  dt-proasing  circumstances  tbat  existed  | 
a  few  years  ago,  and  tiie  substitution  of  cheaper  lo*n8  in- 
stead;  and  there  is  also  Kome  reason  to  believe  that  les^ 
deduction  for  tbe  working  expenses  need  be  made  from  tbe 
increaae  of  gross  traflBc  than  is  the  case  in  other  lines  whioh 
haw  impiorad  daring  tho  last  oightaan  months.  Ordinarily 
tho  inoroaaad  tmffio  haa  faoan  aanad  at  proportionately  in- 
creased  cost,  while  the  capitals  inwaaaad  ooaaidacaUj ;  hot  ia 
the  Great  Western  a  Tery  large  anooat  of  the  gnm  tmffio  ia 
a  pure  gain.  Tbe  figure!!  bring  out  thaaa  iMa  Tsty  oloarly. 
The  diridenda  last  year  were — 

X  •  4  t 

Mbaif-y«M.>._.,.«_»^..  110  eiwrsaamSaai^im  mon 

TMsi  t  r  0    —  Miaaa 

—and  taking  tbe  moreaae  of  traflle  at  5,500f  par  weak,  whioB 
is  the  average  of  the  current  half-f  aar,  wo  hnvo  to  oalonlnto 
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what  this  will  .I'iil  to  the  diTidend.  According  to  a  minimum 
MtuDAte,  iMtiiiming  that  the  increued  traffic  will  be  earned 
Mb  pMpntianito  «Mt»  «d  dioaki  hien  ibt  fdlowiBg  iwolt  for 
ihepMMDt  jttrt— 

l>MiuCll[>Il 

f..r  A.i.t.i!..!i»l 

Onm  lor 

£  C 
tU  MIymr,^.^  XOMO  VMOt . 


lit  fwiilarfl 
£ 

.M.  IO^N»  .... 


AmouDt.  Dividenil. 

eajm  .„  o  ii  o 

Itjm  «i  0  19  n 


sasMO     ...»  mnm  —  ttuwo  mjoo  ...  i  4  <i 

Thif  would  make  a  diTidad  of  21  Is,  or  4/  2s  per  cent,  per 
Muam,  for  the  fini  htlt-yme,  and  of  2t  10»  6d,  or  5/  la  per 
oidI par innaBi,  for iho  laogiid hiU-jBU'  afwagaforthowliolo 

yeor.  4/ 111  6d.  Bnttbuisaminimnm  estimate.  The  new  capital 
ii  Tery  small,  only  165,(K)<)/  last  half-year,  and  o&lj  265,000/ 
*itiin.it.'d  the  currf-nt  h.ilf-year,  not  sufficient  to  compensate  the 
nductiou  of  debeuture  interest  arisioi;  from  the  cheaper  rate  at 
which  thecompaayborrowitopay  off  its  old  loans.  Last  half-year 
about  6,000/  per  annum  was  saved  in  this  way,  and  there  will 
SOW  be  aa  incrtanng  improTement  ereiy  half-year  for  some 
tima.  ThaM  «<m  atift  lOjOOdJOOOt  «f  loaaa  ia  Jaaaary  last, 
aa  vUok  80,0001  »  jtar  and  apvuda  may  ba  HTed, 
toUom:— 

M  t 

oo  l  asiiMO  ksoMTiA  It  41  Mr  eanL    4,eao 

mum       —       41    —  um 


I  pcTMn 


a  — 


«  — 


...........  STJOO 


T.  U:  ^  t:jK     .  i.MK 

This  of  itself  would  add  more  than  ^  per  oentw  to  the  annua 
dividend  on  the  ordinary  stook,  and  thoqgb  it  will  not  all 
ooma  in  tliia  jaaritiaaq^ta  oertaia  iBBBmanea^  and  will 
go  far  to  bolaaoe  all  the  pnwnt  cootemplatad  expeBditofe  of 

new  capital — viz.,  1,J*;!1,G00/.  Thf>  moBt  important  facthowever 
appears  to  be  that  the  working  c'X[j>-iisi:s  will  nut  im-rease 
proportionately  with  the  gross  tr.illic.  Tin.'  exi  l.HK.; ion  of 
expert*  is  that  a  third  of  the  iucroaso  is  la  puE!i«ug*:ra  and 
not  in  good*,  and  that  an  increase  io  passenger  traffic  is 


almoat  para  gain ;  bat  DBtting  aaid«  exgjanatioM,  the  mnlto 
of  laal  yaar  inll  ifaak  nr  tbaniMlvM. 


I>l  haU-.vru'.  litTO  ..... 
Snd  hBlf-yi-ar,  1^70..... 


luBTW  of 
Tni««. 
t 


Thaaa 

Iii(reu««r  INtesolan 
Wotkiair  (fKvirWairklw 

C  New  Tr»!Bc. 

..    3i3 

..     Iiji.'l    l.M 


  3<i.-jS'<    a;- 1 

— proving  that  the  Orcai  Western,  instead  of  eamtog  its  new 
trafiSc  at  a  cost  of  4*>  per  cent.,  earned  it  laat  year  at  a  cost  of 
only  27.4  per  oaat.  Astumiag  that  the  increased  graaa  traffio 
in  Uia  ennwt  yaar  wiU  ba  aanad  at  30  per  cant,  w«  dioald 
Ipva  tba  ioUoiriBg  laralta  :— 

MhsaM  Wit  Oetoi 

^  AdMinsK 
.  DltMei 


«  ■  <i 

OU  U 
0  17  « 


This  would  make  a  diTidaod  of  2/  9*^  or  4 1  per  oent,  the  flnt 
half-year,  and  81  l&t,  or  5^  par  cant,  the  second  half-year,  or 
an  average  for  the  whole  year  of  5  per  cent.    That  this  will 

be  th-:*  liividoiid  i.H  not  improbable,  and  ouiijilcJ  with  thu  fact 
th.it  tho  ralL<  ot  inn*  inc  of  the  tralllc  is  gradually  gettinrr 
higher,  it  sViow^f  vory  fon  iljly  the  excellonco  of  tha  position 
which  the  Great  Western,  after  the  depression  of  the  last  few 
yean,  has  obtained.  Short  of  some  great  and  unexpected 
oalainitj,  or  a  anddea  f  oigetf  nlneaa  of  the  baaoaa  which  mia- 
foctoM  faaa  taoght,  them  is  no  reason  why  the  Qmt  Weslem 
shotdd  not  immediately  become  a  5  per  cent,  lins,  with  ovary 
prospect  of  a  rapid  farther  improvement. 

A  Sniv  O.vNAi,  BKTWKKN  1m»i \  AM)  Ckyi.ox. — The  sub- 
ject which  was  discass^J  on  Tuesiisy  night  at  the  meeting  of 
the  East  India  Aasociatioa— the  proposal  to  cut  a  channel  for 
ships  between  India  and  Obylon — is  a  very  important  one,  and 
the  nropoaal  aeanM  ama  within  the  limiu  of  definite  prao* 
Mealtlgr  ibaa  each  edtemee  oaoaHy  are.  A  good  many  mari- 
time canal  schemes,  not  excepting  thf  "^nrz  Cin:il  iisolf,  have 
been  based  on  a  wrong  reckoning.  Th«  shortening  of  time 
for  voyages  anl  the  great  bi.nfliu  to  eommerco  Lave  been 
urged  ;  but  there  has  been  too  little  dispoeition  to  measure 
the  gain,  to  compare  the  beaeflls  with  the  oosi,  and  ascertain 
that  too  mnoh  is  not  bsi^gsaarifiasdin  thepteaeat  for  thaiia- 
'  afthafaltta.  Tha  ooaaaqoanea  hat  been  Hut 


indivi'i'.i^ls  have  frequently  sufTrrod  1ok«,  being  iniSucpJ  to 
contribute  capital  to  great  schemes  by  a  species  of  false  pre- 
tonccs,  and,  apart  from  this  heavy  drawback  to  such  scheme*, 
we  shoald  think  that  even  if  the  capital  wme  always  obtainsd 
ia  a  Bum  IsgitiBiata  way,  yet  it  ii  qtdte  poaiible  tha 
same  capital  could  have  been  employed  more  profitably 
for  commerce  and  for  the  pood  of  the  world.  The 
proposal  for  the  channel  h  ''.  .v  't  ii  India  and  Ci  vlon  ia 
however  free  from  most  of  the  faults  which  mari- 
time canal  projects  are  liable  to.  It  is  a  proposition  to 
furnish  a  shorter  route  for  a  certain  traffic,  without  any  vague 
speculations  as  to  remote  effects,  and  the  advantages  proposed 
are  clear.  It  is  plain  that  to  shorten  the  dkfcaaoe  between 
Ban  and  Oalcntta  by  nearly  400  milee— 'the  saving  on 
th«  double  journey  being  7.'>0  iiiilei — would  be  a  great 
gain  to  sl4?amers ;  the  saving  would  he  between  two 
and  three  days'  vov.age,  or.  as  it  i*  oalculated,  sotnothiug 
like  4  per  cent,  on  tho  working  e;cp«nses  of  the  voyage. 
At  the  i.aaie  time  the  cutting  would  enable  ships  on 
that  ooaet  to  enjoy  the  benefit  of  a  m^gnifloent  land-locked 
harbour,  whidi  u  now  nseleee  beeanee  off  tite  nmte.  And 
theie  advantapps  are  to  bo  given  for  the  price  of  90,000/, 
besides  a  small  annual  cost  for  working,  so  that  there  is  no 
question  of  any  brilliant  and  ccstly  engineering  scheme.  Tho 
proposal  is  certainly  one  which  the  Board  ef  Trade  here 
might  consider  carefully  in  conjunction  with  the  Indian 
OoTemnent.  The  latter  would  gain  indireotly  in  aaaay  ways, 
and  wonU  probably  be  able  to  reimburae  iteett  Irf  a  noderate 
chante  for  tha  use  of  the  channel  and  harbour. 


Loan  Westuuuv  o.n  rut  FoKKiav  axd  Coloitiai^ 
QovaainiBHT  Tavar. — ^Ihe  proceedings  at  tha  laat  meeting 
of  this  Tnut  afford  good  evidenos  that  tlie  warning*  as  to 

the  reality  of  the  risk  whirh  investors  ran  in  it.  and  tho 
error  of  the  original  scheiue  iu  promising  so  much  ultimate 
profit  without  deiiucting  anything  for  risk  at  all,  were  not 
without  cause.  Lord  Wciitijary  was  both  compelled  to  con- 
gratalate  his  audience  on  the  fact  of  no  default  having 
oooairad  in  the  payment  of  intsrsst  on  their  aaoaritie^  notwith- 
ataadiag  the  distotiMUMiaa  on  tha  ooatiBeat^  aad  to  atate  that 
in  the  drawings  one  default  had  eeeoned,  viz.,  on  the  Turkish 
6  per  Cents,  of  1865.  The  fact  of  ooagratnlation  being  necee- 
sary,  and  of  one  of  the  dangers  which  attend  such 
investments  having  occurred,  shows  that  the  risk  which 
the  Tiust  profensed  to  guard  against,  but  di>l  not  as  regards 
the  promise  of  ultimate  profit,  was  a  very  real  affair. 
What  Lord  Weatbacj  Ugad  MOeeroing  the  honesty  of  the 
Tork  will  be  a  vary  poor  floaaolattoa  ia  tha  faoa  of  the 
praaenk  diiHcolties  of  the  Ttuldsih  administntion.  In  these 
oiraoraataoces,  it  is  not  a  little  surprising  tbat  T^cr:!  Wtstbury 
should  Bpeak  of  the  Tiust  as  in  a  good  ilnuucial  condition, 
and  as  ofTeriug  a  favoocabi*  opportDnity  for  iaTeaton  with 
small  capital." 

Stock  Exciiaxuk  Clmioms. — The  Master  of  the  Bolls — 
re  Fenwick  v.  Buck — has  decided  an  important  point  as  to 
the  legal  effeot  of  non-delivoiy  of  stock  within  tan  days  of 
settling  day.  The  deftndaat's  Imker  had  parehased  twenty 
shares  in  Overend  and  Ourney  on  th^  '21\.\x  of  April.  18(5t>, 
just  b.jfi^re  the  I'.iihire,  the  pnr('h.ai.e  b-jing  made  in  the  usual 
way  by  l  i-  bukor  fi  uui  a  j  jbber  on  the  Stock  Eiobango. 
Uverends  stopped  payment  on  the  lOth  of  May,  and  on  the 
same  day  the  plaintiff  sold  twenty  shares  to  Messrs  Bristowe 
Brothers^  jobbeia^  who  passed  the  naana  of  tha  dafsndant  as 
thanltinate  pamhaeer.  Tha  plaintiff  eiaertad  fta  transfer 
on  the  10th  of  May.  but  the  defendant  did  aofe  aucnte  the 
tran:ifer.  though  he  paid  the  price  and  took  away  the  certifi- 
cates, anil  tiie  plainiifT,  wha  lia^  had  since  to  pay  calls,  brought 
the  prt'bent  suit  against  the  defend  int  to  be  indemnified. 
The  defendant  objected  that  the  purchase  was  for  delivery  on 
the  27th  of  April,  and  that  bis  broker  liad  no  aotboiity  to 
takadaGvery  on  Uie  10th  of  Hay;  bat  evidence  waapvanof 
the  flostofla  by  tha  8to^  Eiobikage  to  allow  10  days  for 
delivery,  and  to  eontlnne  the  contract  afterwards  nntil  ddhrery, 
or  until  the  purchaser's  broker  gave  notice  to  buy  in.  The 
Master  of  the  Rolls  held  "  that  a  broker  who  was  instructed 
"  to  buy  or  to  sell  for  a  partiruiar  settlinj;  day  i-i  iti  not 
"  carry  over  the  bargain  to  a  sal»e(|uent  settling  day  without 
"  aathority  from  his  principal,  bat  in  this  instance  the  contraet 
"  waa  not  carried  over  to  the  next  settliaf  day,  whieh  was 
"  Boi  aatil  Hay  16,  bat  was  simply  sofllenS  to  MBiiB  foor 
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"  days  OTPr  time — from  the  8th  to  the  12th  of  May.  It  could 
**  not  bo  said  that  timo  was  so  farof  the  essence  of  the  contract 
"  thai  it  ooold  boTitiatedon  that  groand,  though  time  was 
"  msfnoHiODablj  of  gnat  iaiport«nc«  in  Stook  Eiohanga 
"  imHottaMk**  DooNO  um  MwrdiDglj  giTta  for  tho  nlaiBUff 
iritli 


The  East  India.n  Uailwav  OEBij-NTriiE?. — Wc  are  un- 
able to  tympathise  very  much  with  the  correspondent*  who 
have  been  complaining  in  the  Tima  thU  we^k  of  tbo  alleged 
•barporaotioe  of  th«  Ewt  India  Bailwaj  Company  aa  regard* 
tfaflir'aeliratarM  lamed  in  1861.  The  etatament  ia  that  theea 
debentarea  oontaine-d  an  option  of  conversion  into  capital  stock 
of  the  company  at  any  time  before  the  principal  bi  cam  -  pay- 
able, on  one  month  a  c;i!(.'nilar  notice  boiiii;  j^iven  ;  that 
the  bonds  expiring  on  the  1st  of  April,  and  no  such  notice 
having  been  givfn  in  somw  ciViea,  the  company  has  intimated 
that  the  bonds  will  b«  paid  off  at  par.  As  the  bonda  wen 
boogbt  at  a  pireninm,  owing  to  the  privilf ge  of  eonvenrion, 
and  the  premiam  will  be  loetthroogh  the  privilege  not  having 
been  evercised  in  time,  the  debentore  holders  who  have 
been  neglectful  are  angrv  with  the  company.  But  thoy  have 
only  themselves  to  blame.  When  ii  distinct  contract,  like  that 
stated  to  be  in  the  debentures,  i«  cntc-i  od  into,  it  is  only  a  matter 
of  ordinary  basinees  that  those  who  wish  to  secure  an  advantage 
promised  them  on  certain  conditions  should  comply  with  the 
oonditiona  at  thai  own  liiL  It  wonld  not  be  tboqght  akaip 
praetioe  in  an  individnal  to  enforae  itrictlj  the  eontraot  he 
had  made  with  Ruch  n-glectful  cTftlitor:-  It  is  :tr;^;-.  ' !  th.it 
the  Eaat  India  Eailway  shou'.d  act  :ikL>  iti^uraticc  couipanicc. 
•vvhii'h  pi-rnut  n  license  of  twenty-one  Jays  for  the  payment 
of  renewal  promiunia  ;  but  tho  cases  are  not  similar.  An 
insurance  company  loses  by  the  forfeiture  of  policies,  and 
it  is  for  it»  own  interest  that  it  promotes  renewals,  not  from  any 
mnaidenlion  for  the  pcUoy-boIder.  An  iasoranoe 
fKttj  bemdes,  when  the  days  of  license  had  jast  expired  and 
Che  policy-holder  then  died,  would  have  no  scruples  about 
refusing  to  pay  the  amount  inaurid — would  eniorce  it* 
contract  as  strictly  as  the  Eawt  Imiin  llu!-nray  is  just 
alleged  to  have  done.  It  is  a  different  quoNlion  whether 
the  clause  in  the  debontores  does  bear  the  oompany's 
interpretation,  and  whether  the  debenture-holders  coidd  not 
m»  Botioo  any  time  iMfoio  tlie  expiry  of  the  d^benture^.  and 
n  then  is  any  ambiguity  it  wonld  be  good  policy  for  tbt> 
company  for  its  own  crot^lit  to  give  the  dcHijntnre-holders  the 
benefit  of  the  doubt ;  but  on  thf  penpr.^l  principk>,  and  aaaum- 
ing  that  the  debiiiturc-holdors  hav-*  beon  neglectful,  vro  do  not 
see  that  they  are  entitled  to  any  sympathy.  If  people  are 
not  to  suffer  by  sooh  Mglect,  tbo  laxity  of  bnsincss  habits 
wbioh  would  be  euuoiuagad  would  soon  lead  to  far  gnator 
niseldeb  than  any  that  iriH  now  bo  fait. 

The  Aliif.rt  RFCoxsTiircTiox. — The  statements  mnde 
before  ti.'^  (.'rm-rrK  -I'  nf  t';ii'  House  of  Lord;!  in  .-:uppor{  of  the 
Bill  for  Beconstructiag  the  Albert  appear  to  make  out  an 
unanswerable  case  for  ParhamentarT  interference,  not  only  in 
this  affair  bat  in  anny  othan.  The  official  liquidator,  it 
appeai%bad  admittad  ■*  tiiat  ho  did  not  remember  a  doglo 
"  case  of  an  insnrance  company  in  liqnidation  being 
"  finally  wound-up.  There  were  fifty-eight  of  snch 
"  conipanie's  in  Chsncery.  and  some  of  thorn  biii  i  e-n  there 
"  for  fifteen  years  and  upwanis  ;  but  in  no  one  inst.incij 
"  the  winding-up  been  completed."  AVhen  to  these  can- 
siderationB  is  added  the  enormous  expense  of  liquidating, 
aaoonting,  >t  is  saiiU  in  the  ^Vtbett  to  30,000/  a  year,  it 
baaOHMa  aridaint  thai  the  work  of  diseatsagliog  suoh  difficnl- 
tios  is  unsntted  for  a  Jndgo.  Tb»  exaet  adjostmnit  of 
legal  riphtH,  which  a  .T'Kl;je  attempts,  l>ecoraps  worthless  ii 
many  private  interfats  are  kopt  for  years  in  suspenae.  Cre- 
ditors would  all  gain  by  ch'.iining  less  than  their  rights  now^ 
in  place  of  their  full  rights  many  years  afterwards,  and 
debtors  woold  also  gain  by  the  affair  being  quickly  closed.  It 
is  good  ionso  and  equity  therefore  to  cut  all  snch  hnots^as  was 
dons  in  the  oaso  of  &a  Ohatham  and  Doror  Biflway  by 
ibo  arbitrators.  Whether  this  conld  not  best  be  done 
by  a  permanent  administrative  tribunal,  working  under 
the  su|  errifiion  of  Parliament,  instead  of  by  thi>  cumbrous 
process  oi  a  private  Act  is  a  different  and  inost  imrnrtnnt 
question.  Why  should  not  a  ,Tad<Tc  when  li"  fn.  !s  i  h  ,'  •;>':  n 
too  cambroos  hare  the  power  of  making  a  special  report  to 
the  Lei^datON  that  the  interrention  of  a  tribunal  with  legis- 


tive  powers  is  noce-.'j.iry,  and  p«rmanpnt  arbitrators  be  then 
called  in  to  do  the  work  which  Lords  Salisbury  and  Oaims 
were  specially  appointed  to  do  '(  Of  course  the  working  of 
the  mavhinory  would  require  to  ba  oanfully  watched,  but  it 
would  be  better  to  haTO  some  sneih  uaehlaery  in  place  of  the 
111  p.'l^ss  liquidaiions  now  cumhorin^  iLc  Ccnrt?.  There  is 
another  qucitlcn  h'jti — whether  the  sji-'ciat  reconstruction 
scheme  now  pronvot-i!  is  the  iK-st,  ma  le  ti!  cuttiug  tha  knot — 
but  such  a  question  could  be  more  suitably  considered  by 
permanent  arbitrators  tiiatt  by  apeeial  committees  of  both 
Houses  of  Parliament 

P^iOlJ^■^^  iv 'HwKiirPTrY. — The  pmiHar  doctrine  of  the 
Judges  as  to  the  deductions  which  secured  creditors  must 
make  in  prcving  in  bankruptcy  again  coui'^a  under  notice  in 
the  case  of  the  Joint  Stock  Discount  Company  re  Daunt, 
before  the  Lords  Justices  of  Appeal  last  week.  Before  his 
stoppage  Daunt  bad  drawn  five  bUls  anountiM  to  9,446/  on 
various  parties  who  bad  aeeepted  thmn,  and  mrntk  VSk  had 
afterwards  been  endorsed  by  Bamed's  Bank  to  the  Joint  Stock 
Discount  Company.  The  bills  were  partly  paid  by  the 
acceptors  and  partly  by  Bamed's  B.ink,  anil  in  other  ways; 
and  the  question  now  was  to  what  extent  the  Joint  Stock 
Discomit  Company  conld  prove  upon  Daunts  estate,  he 
having  executed  a  deed  of  inspectorship.  The  particular 
issue  was,  whether  the  Discount  Gompany  conld  claim  for 
the  whole  auMMint  nnpiid  at  the  registration  of  the  deed,  or 
only  for  th«  anoont  duo  when  the  daim  waa  sent  fat ;  and 
the  '.eri^inn  was  that  the  proof  could  only  be  given  for  the  ! 
sm;i;i-'!  sum.  The  injustice  of  such  law  is  flagrant.  Clearly 
Daunt  wns  respons-bh?  fcr  the  'Aliole  iniount  of  the  debt  l..ft 
unpaid  by  tlie  acceptors  of  the  bills,  and  his  estate  should 
have  been  madS  t*  bear  it  proportionately.  If  tho  Otsditor, 
by  having  rsooniaa  aaaia|it  otbors,  obtained  farther  pvpattlti, 
that  phdnly  should  nat«  boan  no  oonoem  of  Dannt's  olhor 
ureditora.  The  ruling  of  the  Bankruptcy  Courts  is.  in  eiTect, 
a  mode  of  injuring  the  value  of  securities,  since  a  creditor, 
who  has  two  or  three  people  bounil,  finds  that  on  the 
bankruptcy  of  one  of  them  he  only  geta  a  dividend  upon  a 
portion  of  his  claim.  The  eccentricity  of  the  law  is  farther 
shown  by  a  different  ruling  in  Ohancery,  in  wiadings-up, 
where  a  cnSltot  dooi  gal  wo  benefit  of  hia  seeotities ;  and 
why  'heanBamls  is  not  ailsndad  to  banhiaptf^ts  CM  of 
the  itiysteriea of  onrnnsystematie legislation. 


TriK  CorRT  of  LoXDm.V  iBlI.t, — It  is  a  ^'reat  scandal  in 
the  way  of  private  legislation  which  has  j  ut  happened  in  re- 
gard to  the  private  Bill  promoted  by  the  City  of  London  for 
the  amendment  of  its  lo(»l  courts.  After  the  Bill  had  passed 
through  many  stages,  it  is  at  last  dtscorered  that  it  contains 
a  clause  giving  to  the  City  of  London  Court  the  full  powers 
of  one  of  the  Supreme  courts  in  the  country,  and  extending 
an  antiquated  procoM  cf  attachment  against  foreigners, 
which  the  City  of  Lcndon  Court  possesses,  in  a 
way  which  gave  the  Court  more  powers  than  the  Supreme 
Courts  theniaalfaa>  Now  that  the  clause  is  discovered,  no  one 
admowladgoB  nMaansihility  for  it— neither  thomembors  whose 
aaniea  were  on  tM  book  of  tbo  BiU,  nor  fba  promoters  who 
cotnnuinicatcd  with  tbem.  The  ohaooe  that  such  a  clause 
eul  1  pa-s  in  a  private  bill,  thongb  it  affects  public  interests, 
nii-i'sihc  iuiiuirv  ir.  -anh  ure  employed  to  defend  the 

public  against  general  cuisi-s  in  private  bills.    As  a  matter  of 
fncl  the  committees  look  into  them,  and  prevent  many  scin  hils. 
Lord  Redesdale's  services  in  this  respect  being  conspicuous ; 
but  it  wonld  seem  necessary  that  mme  pabltc  oflScer  should  be 
made  to  report  whether  private  bills  contain  olaosss  affseting 
the  private  rights  of  many  individuals  who  cannot  be 
represented,  .and  that  then  all  bills  containing  such  clauses 
should  be  promotfd  as  public  bills.     With  regard  to  this 
scandal,  there  outiht  to  be  a  committee  to  discover  the  ' 
authors  of  the  outrage.    Wo  have  a  suspicion  that  some  over-  . 
zeal  jus  oflieer  of  the  Corporation,  knowing  well  its  finan- 
cial condition,  most  hare  got  tho  clause  pnt  in  with  the  direct 
object  of  increariog  tbo  Oorporation  revenoesb  which  are  partly  j 
derivad  from  the  fees  of  the  Court.    Tho  Corporation  has,  in  t 
fact,  in  these  modem  days,  attempted  the  plan  of  the  Judges 
some  centuries  ago,  who  graiUially  extended  their  jurisdiction 
onder  one  qnihMe  or  another  for  the  -ake  of  brirginir  husine-is  ; 
!  iir-.il  f.  i  i  ti.;  lie  ir  Ct  uit.    But  if  the  Corporation  is  so  poor.  ] 
some  very  different  means  should  be  attempted  in  the  public  . 
interest  ict  the  improvement  of  its  financea.  | 
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THE  BETENVE. 

J.— 'An  Alntraet  of  the  (in<HH  Pi- »hir,'  of  the  Rcvfuuc  of  till'  T^nit<vl  Kin<ri1oin  in  the  nnilonuontioiMd  pflriojbi 
March  31,  1871,  couipatvd  with  the  correapuudiu^  jwriixla  of  the  prwedin^  y^ir  : — 


«nd«d  Hanb  31, 1871,  m  comiMnd  wHli  oarre^adiiig  periodB 
<rf  the  yreeeding  yemr?— 


L''.i-l<'iii* 

y,XK  lie  .M 

Taxri  ,,..„„,„ 
Pro  my  T»«« 
Po*!  (Xtce  

Croon  LnMl*,. 

MUMtUlMOU. 


TMtlt. 


QuiUrlaMMMdill,  IRI. 

PccrMM. 

lacrni*. 

lBer*«M. 

DwnM*i 

£ 

*, 

**• 

■M 

liloiio 

MT,non 

1.776.i»l 

«M 

•M 

-klMWO 

6,()00 

... 

4I7.7SS 

SMI 

mm    1  uMMtt 

MMuMS     i  TMDMO 

Mail  Dw««M 


UL — An  Account  showing  the  Revonuo  and  other  Receipte  in  tlie  Qmzter  ended  March  31,  1871,  the  iMiiee  oat  of  the 
Munu.  and  the  Chai'Koo  on  the  ConsolidaU'd  F\ml  at  that  date,  and  the  6iurplnB  or  Defleieney  of  ttie  Balaaoe  ill  the 

Exchequer  <  >ii  ^I;ir«;li  31, 1871,  in  Napeet  ot  euch  Ch.ir^'i  s  : — 

rtalnd,  w  •bnm  In  Acouoiit  L     23.AiUi.ini  i  Net  il>6rlroc]r «{  tl»  Mane*  in  tlw  EirWqmr  t»  loMt  tht 


niSar-tby  KxchiNjanr B<ii>it».liMin<pirAct33 «n4  it  \'ii-,capw4I 
AmmiiI  r>iw<taiiaiioiMiin>(  ForiMei|loa\|i(irAtia)ii<iiI  :il  Vl<:^c»p.lU 

 kr  P«UleWark%«c>., 

«IM«I*  ItMittd. 
•rnvAaiffjaalM  "  — 


 of  the  tarn*  etarpi  on  Ite  CtomMtfi  Pand  on  tbi  3\ft  lUtcb 

Ml.  layaile  la  Jan*  Qa*tl*r,  IlCl,  abov*  tha  balanca  tn 
Biteiix^uar  at  I  hat  ttals,  nt 

Exc«M«(  fli*ri[»  In  Oreit  Ilrltaln   fl-lie,!"*! 

Sgipltu  «vi  --<-lnr«»  in  Iii-inn  t   7B?.3M 


•Charjtr  Ml  m  i  Mirtli  ISTl  •n-      ll>'  <'Hi«  kMc)....^, 
PaldouXof  Gruwing  Pn-doca  la  Mardi  Quarter,  1^1  „ 

Pwtioa  ot  Uw  <^ar(•  pajnU*  In  Jane  quarta-,  |«7l 

Tt  ■iwt  wbkti  than  WW  la  Uw  bsdMnr    31M  March 

lan   .»..—~.„.-^-.....,..,..»M... 


7JIIJH 


Le«>-  Amoont  af  Makine  fftaHl  lIvIM  IB 
aUvaota*  u>  Mat  tiM  mH  MiHtmf 


4M\M 


Amooal  applied  oat  «f  th*  IMra*  to  SiTpIr  SmteM  tfMilailai  ItSMH 

LxdMMMr  Hofldi  paw  otT)   „  -  „  —  UMiMt 

ABMiataiiwmlfiir  Nrw  Uoana  of  Jiuilea  ......  4,HNI 

—  —      Or«»nwlch  Hoaplial  „   tMU 

Cblf|**riktCoa><>li<)aifJ  Kun'Joti  :iUt  M:>rch  :^7I  r!r  — 

MHMtaf  th«  rjnn»ii<rt  I)«lit    £:,.]mjHH 

T«™ll»ibl«  Annuiii.'.   i,i;iJ32 

!nterr«I  of       h-.|U'  r  [lu»i]ii   ftjR'lH 

rnmlinl  n(  Kvi  ;ip.,  »  r  UlUl,   V>iy*} 

Int<i.--1  i,f  t»Lhi-.i  "  r  Hil;»   „...„..„„„„.^.....  1M77 

I>rt:iirDc%  Ai'vmcpi  , 


•i:ie  Civil  I.'.. I   

ilthtrcbarffca  ua  CooaoUtialail  Fujid 
Mnmtm  far  FabHo  Waik^  tm^ 


THE  PUBIIO  BEVENUE  AND  EXSBNDITIJBB. 
The  following  are   the  Receipte  OB  aMOOBi  of 
during  the  week  ending  Maieh  25  ^— 

R«caipta  of 
Waak  Ending 
Mareh  23. 


Customs . 
Rxeiaa... 


aeee*a*ea«e«»a*>>*eaaB«B«««*a*ag. 


lOflOW  tRX »ee*e««a*e**e*aee«e«e«««i 

P4Mk  Oflioe ....................... 

Telagnnha.. 
OrowB  fanda 

NiaMlliuiooiu 


Total 


£ 

4.^8,000 
405.000 
1«»,000 
»G,0O0 

nfl. 

nil. 

30.000 
25,9:.4 

1,3;J0,U.)4 


The  laliin«^)la«fllwpi«vioaa  week  were  3,007,191/. 
Tb»  Esohaqiuir  imita  of  the  week  m  aeooml  of  mpan- 
979474/;  fii.:— 

£ 
20.900 


Otbir 


Bank  el  Bnk  ef 

Xa^and.  IralaBd.  ToUl. 

*  t  £ 

BalaaMaflKManh  ia......„«  CfS|,f»l  „.  I,n7,«0  ...  7.M1.01I 

—    iianiiM.. —  •,9a,«t  ...ijutfln  ...  t^mjsa 

IniTWiM   OHl    ...    li.'S.S'a    ...  337.554 

TIm  other  receipts  to  date  were  674{,  tlie  other  pay* 
menta  «m  9001. 

THE  BSPBBSBNTATION  OF  BU8BANDBT. 

WlTHOirT  profcBHing  to  have  any  great  faith  in  mcif  rhi/vi 
repreec'Utation,  we  should  ae«  with  satisfaction  a  certain 
nnniber  of  real  tesant-fiinners'  representatioaB  in  tlw  House 
of  Gommone.  Their  special  interaata  are  eithar  VBMgresented, 
or  are  ini.<ircpr«8cntc<1  by  the  hindownera  who  profess  to  spoak 
ami  Vutv  in  tLf  int<  rrhf  nf  fh<'  f.iniu'vu.  But  it  Ih  i^f  no  w«e  to 
send  a  famier-memUcr  to  the  Hons*-  if  hi?  is  to  art  as  the  m;re 
follower  and  adherent  of  the  landed  proprietors  there.  It  woa 
UuvetorUi  with  nmt  we  foond  that  the  prospect  of  returainff 
Mr  Robert  Leedafor  oae  of  the  dMauaa  of  the  oomafy  <n 
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Norfolk  hy  the  vot«8  and  at  the  coat  of  the  t»;nant-farmeni 
had  been  vircu  up.  Had  a  man  of  llig^  profesnional  repute 
and  of  re^7  liberal opiniona, aocbMluLeeda.bfen sent  m>m 
Norfolk  hj  the  Totes  of  the  fanners,  rerj  much  would  have 
been  accomplished  towards  the  protection  of  tenant-farmer*' 
interests.  It  is  true  that  Mr  S.  Read  lite  in  the  Honso  as  a 
Member  for  Norfolk,  and  that  bp  is  in  kienm  atenant^farmor. 
At  all  ev(>nta  he  was  ro  hail»d  on  the.  occasion  of  his  election. 
But  Mr  Rt'ad  hau  nirver,  we  Ixflicvc,  jjivnn  u  rote  that  might 
not  hare  becnj^ircu  hr  >ui  onlinoi-j  Tory  coontj  Meiilber«  and 
hia  presence  in  the  House  has  proved  rather  a  eauniumb 
shield  to  the  Squirearch&l  p&rty  than  in  anj  sense  an 
uneasiness. 

And  this  seems  to  be  the  view  taken  bj  the  a^^cultural 
journals.  Thus  we  find  in  a  recent  number  of  the  Mark 
La»e  Erprts*  an  article,  which,  after  referring  to  Mr  Read's 
complaints  against  the  farmers,  that  they  gmmblo  and 
do  not  act,  or  do  not  act  together,  and  that  "it  is  just 
the  same  in  the  House  of  CoiumoDH  as  out  of  it," 
adds — "  And  is  the  farmer  above  all  othere  to  be  blamed 
for  such  an  anomalous  Htate  of  things  ?  Clearly.  For 
five-and-twi'iity  yf.im,  an  Mr  Read  shows  us,  "  he  has  been 
hoping  ug-aitiat  h<)pe.  Not  a  single  promise  hu«  been  re- 
decuii'd."  On  the  face  of  it,  he  •tlii'  liirnirri  would  si'eni  to 
have  litfU  n'torning  the  wnnij^  iiioti  tn  ri  j  r'  rut  Liin. 

The  ironioiil  editor  aska  -"  bhould  Mr  Sew.tril  Rejid  bring  in 
a  Bill  (say)  to  amend  the  law  of  distress  for  rent,  nr  to 
recognise  the  prineiplc  nf  tt'n.int  right.  npon  In  w  Tuuoh 
numerical  support  eould  Sic  n  .-kon  r" 

Fancy  Mr  Rejul  jumping  up  from  behind  the  Ttwy  ii<  ru  lips, 
and  jir  iiKuitig  to  amend  the  law  of  distri^s  for  rejit !  ! 

TLi-u  wf  are  told  "  in  plain  fiu't.  at  this  rc-ading  ami  writing, 
the  it>teretst«  of  owners  and  oecupicrs  are  not  ideutieal.  Thru- 
relations  are.  in  many  resjierts.  not  relativelj  fair  one  with 
the  other,  and  »o  far  tlie  rhirf  biwinea  o(  the  BMk  povactlll 
party  has  bei'n  to  t.-ike  eare  of  itself." 

Tlic  fart  is,  that  until  the  farmci-s  Hcnd  t-o  Pai-lianirnt 
members  who  will  jut  with  the  Libenil  rrprcaenfjitivi'n  of  the 
town,  and  not  a»  mere  catapaws  of  the  landhinl  iutercat, 
they  may  as  well  go  on jKrumbUutf  without  acting,  as  otherwise, 
unless  thflj  oaa  aci  andinijr,  thajr  maj  aa  wdl  hid*  thair 
time. 


X^i'teratiirr. 


A  Book  Aboft  Roses  :  How  to  Grow  avd  Show  Thiv. 

By  J.  Reynolds  Houb.  WQKaiii  Bhdcwood  and  Sons. 

£dinbui:gh  and  London. 
TBI*  litdaT^miudoeaitadf  great  {ajoatioe.  It  k  reaUj  one 

of  the  most  practieiil  and  roniplete  m.'innals  on  the  manii^'r- 
ment  of  roses,  from  the  hardy  awii-tln-iar  to  the  more  dcli<.utr 
fancy  varietiea,  that  we  have  ever  met  with,  yet  the  first  im- 
polar,  we  Aumj,  of  nuMt  ol  it*  readers  wiU  be  to  throw  it 
•aide,  aa  wo  did  uui^fw,  aft  the  end  of  Bome  pagea  of  aenti- 
mental  trash  like  this:—"  He  who  would  have  beautiful  roses 
in  his  giirdea  must  have  beautiful  roses  in  his  heart." 

Kr  Hole  is  scarcely  happier  in  hia  playful  than  in  his  aentt- 
Dieiital  mooda,  and  the  xeenH  ia  a  meet  dieoootagiiig  one  for 
Us  leaden.  IfhehadbecneaotaBttogiTeiBrimphshuignage 
flie  really  valuable  inforniatiaiB  he  has  to  cjive.  he  w.mld  base 
deaen'ed  well  of  all  n>»e  lovers ;  and  even  as  it  is,  liKjking  to 
the  wonderful  ignorance  of  the  maaaa  bj  wUeh  the  moms  deli- 
cate varieties  of  thia  fatonrit^^  flower  may  be  grown  without 
any  gn-jit  outlay  and  irith  very  simple  appliances,  we  accept 
his  giiidanee  with  thaukfuhn  sB.  ti'in]>rrrd  by  anuovan<-e.  If 
his  l^eaduns  will  eareftiUy  study  his  facts,  digint  Lis  advire. 
and  skip  his  jewts  and  fuuriei.  they  will  hud  themselves 
possessed  of  much  valuable  kii'  iwledge.  We  especially  recotu- 
mend  for  deep  considerati' in  the  ehapter  on  manures,  and  the 
bc«t  nieth(Hla  and  seasons  for  their  us<^.  Every  true  rose 
grower  haa  hia  own  prefere.nccB  on  this  subject,  and  a  wide 
latitude  may  be  allowed  for  choice  iu  quality,  so  that  the 
quantity  be  enough ;  but  most  rosea  are  ston-ed.  Eeonouiy  in 
supply  will  always  be  followed  by  deficiency  in  results,  and 
people  who  never  mulch  their  rosea  in  the  time  of  the  swelling 
of  the  bnds,  or  even  dress  them  with  manure  in  the  e<u*ly 
qpring,  are  snr  prised  that  their  ill-iioiiriilMd  treea  produce 
emnped  and  USjhaped  flowers,  and  aaj  tiiat  their  gaiden  is 
not  fitted  for  growing  niscs. 

We  ai-e  happy  to  see  that  Ur  Hole  preCen  the  native  briar 
to  all  lortigu  etooka.  Others  may  grow  and  bloom  more 
fceah^  bat  for  liae  and  beauty  of  flower  the  briar  is  nnmatched. 
Sa  balB  of  the  Bomeroas  rarietios  <>f  roseti,  hia  remarks  on 
fludr  Bepaiaile  pecnliaritiei,  on  tlie  pruning  they  need,  and  the 
■MMt  iaToanUe  for  their  growth,  will  be  liHiBd 
valnaUe  hgr  all 


(IHOM  Otm  OWK  00«Bm>0!IDKI«T.) 

Pabib,  March  23,  6  pan. 

The  National  Assembly  at  Versailka  did  nothing  yeolardaj 
with  respect  to  the  proposition  befoie  it  for  delaying  aamr  ino 
payment  of  commercial  biUa.  It  ia  CKpeeted  to  paaa  aome 
meeeure  to-day,  bnt  up  io  tUa  moiueulwe  have  no  iatdl^enoe 
of  its  having  done  so. 

It  is  only  possible  to  present  a  eomparintm  of  the  Bourse 
quotations  of  Wednesday,  the  15th,  und  l\iesday,  the  'ilst. 
Yesterday  business  was  cut  short  by  a  panic,  causi'<l  by  a 
massacre  in  the  Rue  de  la  Paix ;  but  the  Threes  were  done  at 
50f  75c,  the  new  loan  at  5'2f  50c,  nothing  else  being  quoted. 
To-day  the  Bourse  has  been  eotireljr  doaed,  the  National 
Guartfs.  for  the  maintenance  of  MdeTf  hltfitlg  bad  tO  eeoupy 
it  and  all  the  adiaoent  streeta. 

  IS.  March  21. 


f  e 

Thw**   61  no 

N«w  Loan  (Empira)   63  40 


f 

51 

bi 


Bank  of  Jitaaoa 
Cou^lr 


m  0 

Credit  Fondsr  ..  ...im...*,....  930  0 

Credit  Indiutriel  CSd  0 

Cre<iit  Mohilier  l.'iii  0 

Soci^tc  G<(ii«nils    492  50 

PMidan  Gm   747  50 

Ilallaa  Fir«»    69  75 

TurkUh  Fl»«»    45  0 

BpanUb  Extarior    <tl  0 

Unitsd  SUMS  &.20    1U7  9 

m  M 

Wsstarn  One   67S  0 


0  .........  2810 


•  e— pe*» 


MS 


0 
0 
0 

0 


GOO 
135 
496 

735 
63  SO 
46  60 

107} 
«M  « 
SIS  0 


Orioani  ditto    737  SO    7.17  m 


Ejuit«m  ditto   42.')  0 

Ijyoii«-Mi>dit«rnuie»n  ditto  ...  H05  0 

Siiuf.licrii  ditto   570  0 

Sooth  Au»trianLombsrdaitto  362  60 
  846  0 


410  0 
7!»7  30 
575  0 
MO  0 
MS  0 


Paris,  March  29. 
The  new  revolution  of  Paris  is  not  only  a yoi'  ncrompli,  hut 
has  obtained  the  legal  ratification  of  the  |K.i.iple.  In  this 
troubled  land,  legality,  all  important  iu  our  country,  ia  of  no 
aooonnt  at  all  when  a  (rovemmeut  has  to  be  demolished :  but 
it  possesses  a  (sertain  value  when,  the  demolition  aeeonipliwlied, 
a  new  {Ti>vemment  has  t-o  hie  set  up.  Ai  <  urdin^'ly  tbr  Hrds  of 
the  Hotel  de  Ville.  hiivinii  ttent  tlyinj,'  M.  Thirrs.  rbirf  of  the 
P^xeeutive,  and  bin  MinisterK.  cuIKmI  .iu  tlir  I'.iriKiaiiH  to  vote 
for  a  Oomuiunr.  and  tbe  PiinsiiuiH  b:ivr  voteil.  And  ko  Pains 
is  now  a  Cominnnr.  It  is  'jiiite  Inir  lLi;it  more  than  half  of  the 

total  numbiTof  rl.^rti.rH  ali-t.liur'l  from  goiu;;,'  to  tlir  Jmll  ;  but 

th.  ii-  ix  a  law  vvhi.  ii  Hayn  tliat  iu  iiumiri]>al  uiatteix  ■  iii'/-riL,-btb 
iif  tbe  rouHt iturnry  run  make  clrctinus.  and  i-onsidrr.iblv  more 
than  tlmt  nii:u!j.  r  votni.  In  r;ii)M-.juiTi<  i'  the  new  (iuveni. 
meat  of  Paris  is  now,  as  things  are  tu.-ceptt.!«l  here,  perfectly 
legal.  -  Fan*  baa  aaaetiaBed  it,  juat  aa  it  wmetioma  au  reroln* 
tiouH. 

The  Coniniuno  ehn-teil  r.u  Sunday  was  inirallnl  y.  -.t<  rduy 
at  the  Hotel  de  Ville.  I  went  tlirrc  rxiK'rlin.,-  it  t..  iiiakr  a 
pmclaniation  setting  forth  its  objeetJ*.  and  tlir  iiir.uiH  it  ]iro- 
poBi.!s  for  iibtaiuing  theui ;  but  the  time  pa-wed  away  in  the 
parading  of  National  Guards,  the  firing  of  eannou,  the  singing 
of  the  Sl<ii  ftill'ii.n\  and  shouting  ftn-  the  Republie.  I  never 
hcforx'  w.w  such  a  forest  of  bayonets,  and  have  seldoui  heard 
so  umeh  nois^^.  It  was  LTrurnilly  expected  that  having  br'.-n 
silent  ye8t«?rdav  tbe  C luiinunr  uoidd  spenk  this  morning  iu 
the  /""rofi/  '^//i'<  (W,  but  it  huys  Hot  a  wortl.  Xor  up  to  the 
nlonl•■u^  at  which  I  wmte  these  lines  has  it  stuck  u])  any 
phi.  ar  ls  on  the  walls.  But  before  post  hour  it  will  probably 
deii^'ti  t.i  nuik.'  known  to   the  town  and  the  worid,  aa  the 

Pojir  ibs's.  u  hat  it  has  to  say. 

/.I,  in')  w.' know  of  i  Mursr  in  a  generul  way  that  the 
Commune  nirans  Rt>l  Republi.imisni  and  Sot-ialirim  ,  but 
as  tbei-e  are  dilTcreut  degrees  of  re<lue<t»  iu  the  one.  and 
diffiMvnt  sehools  iu  the  other,  the  knuwledge  aniouuc.s  to  little. 
Tlir  i;i  i  -  irity  ..{  the  new  (Tuvcruuieiit  uiv  w.irking  men  of  the  \ 
Ititri u.,tinnal  S<K'iety.  of  wliii-h  the  lieadf|uarter-»  are  at 
L<in<l'iU.  and  wc  may  assume  they  will  endeavour  to  carrj'  out 
its  priiiciplcH.  Tlii*  siM-iety  has  isHiinl  a  very  l<)ng  piix-lniiia- 
tion,  but  it  is  extremely  vague.  "  What  do  we  ilemand  r"  it 
ssiys.  "  Tlie  orgnnisation  of  credit,  of  exehauges,  of  imsoriatioli, 
in  orde;'  to  assure  to  the  worknum  the  iut<-gral  value  of  his 
labour;  gratuitous  instruction,  laic  and  integral  (fie);  the 
right  of  meeting  und  association;  absolute  liberty  of 
the  pivsa  and  of  the  citizili ;  the  organisation  in 
a  nmnieipul  jxdnt  of  view  of  the  jwliee,  thi'  armed 
force,  hygiene,  statistics,  ie."  But  what  the  "  oi-ganisa- 
tion  of  CTMiit  and  of  exchanges  "  is  the  siu  iety  d.K>s  not  say. 
If,  howerer,  wc  assume  that  it  means  the  adoption  of  laws 
~*"***"  will  endeavour  to  make  capital  entirely  subject  to  labour, 
not  probably  be  far  wrong.   And  if  wc  assume  also 
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•jr   1ft  tiicni  at 
with  till'  Boursit? 
■  t  ;ili-ilis)i  all  i_H.triu--, 
wi'.l  it  ui:ui;i<,'L- 
:!     Vr   1VJH.;,1.-.1  ?  TLe 

.1  li.i-,t  Mt  (liffiiiiltiiis. 


that  .'icquind  fortuucH  will  In- altack<-il  W  iiuiuis  of  taiatii  .n. 
and  it  may  l>e  confisoatiMH.  or.  U>  uhc  a  WDnl  the  w.ir  h.-ti 
hi-ought  into  fiv-sliinn.  "  rt'^uisitiuns,"  perluijis  w»'  h1j;i11  nut  I'rr. 
From  thHB<>  ByHt«!iin,  < u-  fioiii  siii  li  a-t  tb'-s.',  tin- workiin:  iiu-ii 
ii.iw  iu  araw.  and  u.  nv  inu-itiTii  uf  Paris,  ci£]>c'-t  that  thi'y  will 
li\i.-  LfUoofi'rCli  iu  a  hurl  of  ElilMia  l i.    But  ^"■•ij.lr  wlvi  ku^vv 
'  .M>mLtliiug  nf  the  laws  that  r<-jj;iilat.'  tin-  <  n'atMli  and  di>tnl'ii- 
j  tiuu  o£  wt-iiUh  n-ail  a  \i-TY  diiVi  ri  iit  iisiiUt — the  stoppilur  or 
;  !4ln<-k<?ning  iif  all  iMiuin- i  <       <  nl' rpriso,  aaJ  anamipMaifly  a 

Iffairftil  perturbation  and  widftipiiad  ruin. 
AJlliougU  not  Vi't  officiallj  prijLdaiini;d.  it  ia  perfectly  well 
'  naderwtood  that  the  ('oiumiine  of  Paris  will  eomider  itself  in- 
,  d'  (ii'iidout  of  tue  National  A«8»'nihly, — iu  fact,  u  frt-ij  Stilt*', 
and  will  eon«;t4iieul!y  pasa  auch  laws  ai,  it  my  pleaw ;  liut  on 
ivliat  tenns  will  it  m-Liitmti'  fmui  tli.'  ry.st  of  Fniin  o  r  Will  it. 
for  I'xainpli',  luvi'pt  the  n-siMinsihility  of  part  of  the  Aulioual 
L)t  l>t.  or  \vi;l  it.  .iH  iiiMiiy  of  Itii  udhiTents  aiv  pr<'pared  to  n-- 
Louiiu.'ud.  •■  liurii  thr  (  .r.  at  l^ook  Will  it  treat  the  national 
]  ala<  eis  :u;d  ijiiii  in  Pari.-i — the  Louvn-.  the  Tiiillerie«.  Ac. 

—  an  uiuuii  liKil  or  national  i/ri<pt.-rty 't    An  it  w  ill  h;iv.'  no  annj', 
will  it  H'-11'Ul'  iu:ii,'ni;i<-eut  li.iiTju  k.-i  ei ■nslnicti-1  l>y  TIan;;n- 
uiann  !-      Will  it    kIiuI    up   the   cliiiv,  I 
»  Kxed  n-nt  to  the  falihfal  ?  \S  h.it  will  ic 
Wliat  with  th.>  Bank  of  Krati  e.-  Wi 
and  uiakr  P,iri:^  a  IVe..'  ui;o  k-  tr  iiti  1  if 
to  get  ih"  C  i-toiii-,  diilii's  ou  th"'  I': 
8o]iitio;i  of  th'T.  I  (111  .itifjn-.  jtre.SL-uts  sii 

that  Hot  a  f-  w  ji.-!  iij.  ari'  ei-nviii.  ed  llial  th''  (  •■iiiiunne  will 
Biy  \<r  ,iMe  t  J  arrr.  e  at  <.;ie.  And  this  fuel,  joiui'^l  to  thi-  eon- 
fusi  iu  that  the  "' orLr;iiii!»ation  of  i  reidil  aad  cxoluui({(;8 "  can 
h  iVilly  fail  to  i  reat  ',  uiakeH  iheui  hope  that  tho  MKer  ot  the 
111  w  ( joverniJient  will  he  lint  hrii  f. 

It  is  cak  aLit.  d  that  the  lied  men  at  the  llotnl  de  Vi!!.- 
1  <.Iit,u-l>  d  Ml  111  -  Week  their  iH)Wer  la.'ited  ahout  ;!,UO(J,(KH)f  hv 
i-foui-^tii.;  -     11    111, III. -y    or   kind.    Thi.'S    mmi    iueludi's  tliV 
l.<H>o,0{H»i  ,,(  til.- H.mk  of  Frane.',  and  .iiMi.ooof  tii'm  railw.,v 
j  an  1  other  mi. It  is  «iid  that  in  addition  to  it  thiV 

got  yesterday  a  further  sum  of  o(.M>,(.ltltif  fr.ini  tile  Bank.  The 
total  doe-  i  ot  .  >uijiri.-ie  the  (H^troi  dutiea.  whieh  they  eouipelli'd 
tile  eity  uitieiuls  under  pain  of  ••  ener^'etie  nii'a.^ur.'s  " — mean- 
i'li;  iuipritionmcut,  .ir  pvrhaps  i«hootiuj; — to  pay  over  to  them, 
t     Tie-  .\iiHvuiMy  at  Ver.-»ailh>?4  Utin  ileereed  that  the  eonnnereial 
liilks  tliat  U'  euniiui,'  to  it--^  law  of  the  It'th  eould  have  U'i>n 
ixaeted   imtWivU    iMlh   .Mareli  and   lllth  April,  shall  Uot  !«• 
paid  for  a  month  datiiii,'  inmi  tie-  :i4lh  in.'itiiDt.  even  though 
thev  may  have  iN  .'ii  pr.  it)/«tL'xl.     It  ih  sad  to  m.v  a  Parliament 
!  under  the  neeetiHity  of  modifyiu-^  a  law  on  hu.  Ii  .ou  imjMjrtaut 
subject  withiu  a  few  day*  after  it  wua  jiaH^ed :   it  iu  sud 
I  bocause  the  modilieutiou  ]>ri>daoeB  wnccrtaiuty  in  eommerco. 
'  nnd  .shows  that  legiBhition  ii>  piNx-eeded  to  wiih  undue  haste. 

Th.'  n.  vv  .1.  !:iy  give.s  n->  .-ati  .la.  : i..ii  to  the  romUK-reial  juihlie. 
I  ••  In  a  Juouth'rt  time,"  they  fiuy,  "  wi-  shall  no  more  be  able  tA> 
pay  our  1>;11.<  than  we  are  now,  and  a  fiiither  puHliJom-ment 
I  mu.it  be  gr.uit  \1."    The  tioverunn'iit  han  pii'--.  nrcd  a  iiieaHUie 
1  on  the  aul'j"i:t  !■£  r.'nt_     It  authorit.es  ihi'  J ii.,tieo  of  P./.i,  ,if 
1  »!!!<-h  of  the  dih-lr-iel-.  ..f  Pai-i..,  t.>  form.  uml.T  liis  ].|v,siiloury. 
I  .  >ii:t  ,.f  two  laiidl'.r.K  ami  two  t..'uanls.  t.i  .s.-ttle  all  dis- 
{.ut4  H  about  ivut.  by  aeeording  to  t^'Uauts  d.-l.iy  for  payiu.-nt 
lU  inHtalmentH,  not.  however,  ex.-e.-ling  two  yeaiv,  and  even 
fur  umking  foi'   liiirely  eommereia!  letliiii.is  a"  r.  dii.  tion  not 
I  fxeeeding  .m.  -f. .iirt.h  of  the  total  dii-.    Tlii_.  I  ill  hiia  Wim 
reeeived    with    gn  a!    dinfavour.      Siiopk^  ju  rs    bay  that 
I  they  l  atiuut  pay  tli<' tlir.-.  -  |narter»' rent  ucw  owing  fr./m  the 
the  »aiue  re.i»oii  they  eannot  hon.iur  their  billa — tliey  ha\e  U-'-n 
making  no  m  .u.  y  fi.r  hi\  ir;  nrhn  ;  and  n.jn-.'..ium.-t-,  Ial  (ie.iple 
Btty_  that  they  eauu.it  pay  «  iLhi  r,  beeaUNe  they  have  wholly  or 
eatinly  Ikn/m  .h  priv.-.!  ,.f  .■mployii„-nt,  or  'have  h.id  t'l:.  ir 
ineomea  from  iM\.  .-tiii.-iits  r.  ilu. ,  .1.    As  to  the  working  men. 
they  hohl  that  the  militaty  serviees  they  mlder^^l  during  the 
nege  entitleH  them  t  i  relief  from  jMiyment ;  and  they  deuouu.x- 
ludlords — UU  uup  .pukir  ela.ss— f..r  having  th-  pi'.  Kumi>tion 
to  anppose  that  they  will  get  their  money  a-»  if  nothing  had 
happened,  when  everyKKly  eln,"  has  ha.i  t  .  HUstaiii  ].>«».  Ah 
,  in  the  matter  of  bills,  the  Govenimenl  w..uid  liav.-  .Lme  better 
to  abstain  from  Icgiskiiiou  altogether  than  ii.  iiroi.,,s..a  uj,  a- 
I  «unj  which  aatisHes  no  oue.    But  after  all.  its  aetnm  on  both 
subjccU  will  probably  Ix-  ovoiTuh.<i  by  the  CommunA   It  will 
be  ourious  tu  Boe  how  that  Inxly  will  treat  them. 

No  officuil  utinuunccmeut  has  y<  t  l»e.'ii  m«.l.-  of  the  payment 
of  the  cuuiHuu  of  the  Three  per  Genu,  falling  due  ou  iat  April. 
Nor  has  toe  paynent  been  oonuuanoed  of  the  dividends  of 'the 
Four-aad-Huf  one  2S2nd  March. 

A  report  wae  raoentilir  spread  that  forgc<l  Bank  of  Fnuiee 
notes  of  Sot  were  in  drculation.  and  iu  conadpicnce  numy 
|H-iiK>nB  hme  lovBd  laoonvenienee  in  Rtfttuig  nusall  note.s 
ueccpt«d.  Fraoi  Pkris  this  report  reached  tbeeountry,  and  pr..- 
Jucetl  dtgqiiietnde  tbera.  The  director  of  the  Bordeaux  hi-aiu  h 
hu»,  however,  mttea  tOBSWapapem  to  say  that  neither  the  een- 
tral  udmwiatration  nor  any  of  the  branchea  has  seen  any  f .  >rged 
putM,  ud  that  th^  notes  sunpoud  to  be  forged  were  ihoHe 
i>«i<ued  m  che  pMt koee,  whioli  differ  in  some  respeeta  fi-om 
those  of  Fens.    It  is  sbntqge  that  the  Paris  bamlc  should  not 


have  madi'  an  aiinouncenMBtto tUs  ciliget iastesd 4if  knfing it 

to  come  frvini  a  hran.'h. 

The  annual  i:..  >  t  iw^  of  the  NortlMm  Bsilway  ix  ealled  for 
i'^^th  April.  That  of  the  Wcatem  for  the  29th,  of  the  Southern 
for  the  2lHh,  of  the  Orleans  for  the  ilat. 

The  Comptoir  d'Esoompte  announces  the  pajment  from 
iHt  April  of  ISi^  as  half-aFjresr's  istacit  on  tfae  Ottomaa  losa 
of  ls»i9. 

On  iieiNmnt  of  the  inveatment  of  PariH,  the  C<m»pany  of  the 
Orleans  to  Kimen  Railway  paid  at  Brujusels  the  iutereKt  on 
obligati.iUH  due  ImI  Janxuiry  laal.  The  eompuny  now  anuounee« 
that  the  payment  will  l>e  e mtinued  to  \mj  made  at  Bru»»els  to 
31»t  March,  and  after  that  date  at  Pari*. 

TheCompauyof  the  Miu.  *  de  la  L..ir.'  Coal-pits  i  anniAuices 
that  eireum.-*taui  I's  liave  pri  keut.'.l  tiie  ;ii:ikiiig  up  of  the 
ueeountH  of  1870,  and  the  calling  of  u  general  meeting,  but 
th  It  if  on  account  of  dividend  of  that  year  wiQ  be  dntn- 
biit,-l. 

The  Company  of  the  C.jal-pita  of  <le   YiiT  UQ  IBtIk 

()et..l«  r  r.-^olve.l  to  distribute  ;!f  Jxer  sliare  an  dividend  of  thc 
first  half  of  Isjo.    TLis  sum  it  n  .w  beiufj  |iaid  at  Paris. 

The  sliarelioli'.i'rs  {].•  P.iri-iaii  tla.s  Comiiauy  ilhat  which 
h;.-:  the  iii' iti' i] .i 'ly  "f  I i g t n i in  rarl>:  have  held'  tlieir  annual 
m.-.-tiiig.  The  r..-e.  ipj^  ..f  l^TOwere  nt.ited  f.o  b. ■:'►-■,,">: ;l ,<K).'Jf, 
and  th.'  .■xi'en.s.'.-i  :Jd.;Jt>l,(>T!)f,  wi  that  there  reiiiaii  -  a  balanw 
of  j.rotit  of  l.j.l'IiI.oLi-if.  The  sum  wan  7..'>47..')ol'f  lesw  than  in 
Isti'.t.  After  a.Miug  balanctis  brought  forward  fr.im  IMH  and 
ami  li. -tin.  till.,',  iieeordingt. i  agreement.  l.JkVVjlMJf  for  the 
muuieipalilv.  t!i. n-  reutaiiiLsi  f.o-  the  shaivhohlers  1  l.tli'ti.45S»f. 
Of  this  tium"  they  r.j.  eived  iu  O.  t.jber  l.-J'.Ki.<,MXtf,  at  the  rate  of 
1-Jf  .j<k-  per  hhai'e.  and  it  \va«  n^dvisl  t..  di-itribiUe  '.i.iu.s.iiiiOf, 
making 'Jsf  a  .nhare.  the  balanc  to  b  ■  >  arrievl  forwar.).  The 
.lir.  i  t  r.,.  h.'Wever,  notifi.  d  that  tiie  i  :iyin>  nt  of  the  J^f  could 
not  b.  luadi' at  t.lie  sjinii' ilate  a.s  in  [ire.  .- ling  y.  ars.  th.'  (ith 
.\;iril.  and  that  Ih.re  woiiM  be  "Home  little  delay."  Since 
IsilIMluH  < . 'iu])auy  hay  dn.ibleil  the  uumber  of  itii  uharus  hy 
.li\  idii.g  the  ..Id  ..lies  into  txvo.  tio  that  thc dindsod dscfaund IS 
cipial  t  I  one  <if  SUf  oU  all  old  share. 

At  tiiiu  ui  'iiieiit  ;tji_  r.-liirii  nf  the  Savings"  Bank  of  Pari.s 
rewentK  Interest  Fr.>iii  till-  "ilst  to  tlie  L:7th  the  d.'po.iiti.  sv.'re 
i;.">f,  till  '.1  i:li  li.r.v;:!.^  :;i.^70f. 
The  Cotton  iijeri  h.Uits  at  Ila\re,  af t.  r  l.'Ug  delibenithin, 
have  r.^-ioU  ed  I  III  ad.  ip;  iul;  in  the  eluiisilieati.  m  of  cott.ui  thc 
(h  -Hii'iiatioii.s  ei]ipl,nN>l  iu  America  and  Ijiverpool.  instead  of 
til.  Freneh  oni.M  Leretofi  re  tiiijii  .yed.  The  propriety  of 
mo.lilsiu-.;  tune  bargains  in  such  a  way  tw  to  couline  the 
quantity  deliveixil  witliiii  eei-tiiin  Kpe.dti>.-.1  i|ualitie8,  instead  of, 
lUi  at  present,  permitting  a  i>oi  tion  uf  superior  to  compensate 
for  a  large  quantity  of  bad,  was  rcN-omniended,  but  the  matter 
was  rcRerved  for  farther  consideration.  The  propriety  of 
niodif^ng  tares  and  discounts  was  also  disoiissed,  bat  km 

likewise  reserved. 

It  will  be  ix-membered  that  Harro  was  oue  of  the  first  tonns 
to  iaiiue  Kmull  uotea  (91  and'lOf)  iu  exchange  for  a  deposit  of 
Bunk  of  France  notes.  The  maohinciy  it  empbrea  was  a 
bank,  of  which  the  direetora  were  members  of  the  Obamber  of 
Gommeraa  The  maoeasitj  of  small  paper  baring  ceased  to 
exist,  the  hanlc  is  calling  in  the  small  notes,  and  is  to  dissolve 
itself. 

A  letter  from  Tnnis  states  that  in  Tirtne  cf  tliS  a«ran|ie- 
ment  made  between  the  Bey  and  tbe  Enrapean  enaditen,  a* 
paym^  of  tbe  15th  conpon  of  file  1883  ksc,  and  tlM  UMof 
that  of  1886k  has  ooanMBflsd;  that  the  exchange  of  new  tillas 
for  Hm  dd  oam  has  bsaa  delayed  by  the  war,  bnt  will  he 
prooeededtoahoitijbolliat  T^missBaaifcEkris;  aadtliift  i& 
case  tbe  rpreooes  of  the  State,  of  which  the  sdmixdrtntioii 
has  been  oonflded  to  a  European  conniasimt,  shall 
what  is  reanired  for  tbe  payment  of  ktlenat  m  tiw 
ganated  debtt  tbe  sotplus  aball  be  enpkmd  ia  wdeenung  tiie 
debt;  if,  on  the  eontiarr,  they  axe  insuBeientt  the  Govern, 
meot  shall  make  np  tbe  deficit  oot  <rf  the  senianes  it  has 
roaerred  toitsdL 

Owing  to  posts!  eamnnudoatioDs  being  stOl  dilstoi:^  and 
itTegnhu*.  a  complete  report  <rf  the  marken  cannot  be  giTea; 
but  the  following  haa  been  received  from  Havre  — 

CoTTox.  — Nutwiilj^tauding  tlie  dintruHt  cauwd  by  the  ovoats  of  Psria 
the  iu  thu  ncok  eiiJiiiK  Friday  wore  .',137  balen.  Th<>  qaotations 
fixed  by  the  brukc?  wore — Now  Orleans  verv'  ordinary,  USf  tho  .VI  kilof^s ; 
Oomr.iwnlteK  p-i.«l  r.rilinnry,  H3f :  TiuiniTollr  ditto.  7x1:  Ik'Dgml  ditto, 
"(If.    Thin  wc*li  r.li.jii;  l,."ii>il  balo«  h»v..'  l.i.'ii  ■•  M. 

CorrKi^ — Tho  titimatid  w«*k  wiki  .  uaa,  with   prtri-»  n  .l  firm. 

TI  10  >.n!<'H  nr(.irti  1  (Ml  Lii  Ouavm.   llCf  the  50  kilog*,  duly  p«id ; 

!,Ull'  Haiti,  1071  i>Oc  to  IWt  ;  W2  Rio,  'M  to  102(;  40U  6aui».s  llOf : 
75S  Wiaard,  1171  fiOe  to  1101  s  800  Mslsbsr,  117f  Me  to  Uati  CM 
Cevloo,  priess  not  ststod.  This  wsek  Haiti,  lOit  snd  llOf;  Furle 
CaM.o,  IIBL 

Si  GAK. — So  m\<n. 

Imh.jo. — 'Ji  ehpst»  Ben^I.  1  Kurpab.  «t  c»t!«Wi»Iicd  prii  i.-t-  This  we«k 
B.-n»;iil  Jitiil  (jiiui.-rmilii. 

Hii>F3.--i)&0MoaU  Vdsodryossadoow,  UM  th*  60  kUaf*;  ditto 
...it»i.  SHf;  SM  ditto  bono,  isltod,  nt  Ma  Also  4illmt  sosU 

aurti.ju. 

WOOL.-46  bstes  Moats  Tidae  aawaahed,  U  «Ss  «hs  kikf  { 19  ditt^ 

If  6Ue  to  II  $6e.  { 
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TaUow.— Sales  limited.  Nocto  VUm 
aOkilopi  La  Plata alMfip^AM. 


Paris.  March  30. 
The  Communo  has  only  been  in  poweeeion  of  power  tar  a 
lew  honrs.  and  it  hua  alreadj  tHoed  a  deoree  on  toe  mbject  of 

*    Here  it  is : — 


;*  The  CojtMinns  of  PAiin, 

"Ooniiiderins  that  labour,  indiutrj,  and  commeroo  have 
mpportc'd  uU  tne  charts  of  the  war,  smd  that  it  is  jnst  that 
TOoperty  shall  make  to  the  coimtir  its  pirt  of  aacrififvH, — 
Decrees;  Art^  1. — A  general  discnarjie  (nmiv  ijonrtili)  is 
granted  to  tcuant«  for  the  (juarters  of  Oct<>l)er.  l>*7ii.  .lammry 
and  April.  1871  [that  is,  S^t.  30.  Dec.  31,  au«l  Man  h  31.  - 
the  custom  in  Paris  being  to  pay  rents  of  hukiII  utiiount  u 
week,  and  nf  high  amount  a  fortnight,  after  they  fall  duej. 
Art.  2. — All  sums  paid  by  tenants  during  the  nine  month's 
shall  ha  deducted  from  thut  of  the  quarters  to  follow. 
Art.  3. — A  discharge  is  iils*i>  trrnnted  for  the  sams  due  for 
famished  lodgingn.  Art.  1. — All  leases  may  be  t.erniinat<'d  at 
tile  will  of  the  tf'iiiuitH,  within  six  months  from  the  datcof  the 
pNMOt  decree.  Art.  5. — All  notices  to  quit  shall,  ou  the  dc- 
■IMld  ol  the  tenants,  be  prolonged  for  thn-e  mouths. 

"  (Signed)  The  Commune  of  PAKts. 

"  llou  l  de  Ville.  March  29.  1871." 

Tliiii  tltHTee  has  created  stupor  among  landlords,  and  gf)«H 
Ix'yLmd  what  mo«t  tenants,  except  the  working-men,  thought 
reJipuniiMf.  It  will  enaVile  an  idea  ♦•<>  he  fomiM  abroad  of  thi' 
m;ui7iiT  in  wlii.'h  the  CapitJil  i»  di'stirn'*!  to  !«■  trcalfd  l>_v  iLo 
nt'w  gDvoi-nnient.  The  R<>d  rulers  already  n<itifv  that  they 
are  on  the  point  of  ixsuing  decrees  rehitivi'  to  bills  and  to 
mortgagTM.    Few  of  the  hitter  can  b«'  paid  wiihuut  rent. 

By  onlt  T  of  till'  Ciiuamunc,  bands  of  National  (Juanl-*  in 
anus  have  visitt^d  the  uffices  of  several  Insuraiice  f oiiiianics, 
among  them  the  France,  the  National-',  and  the  Uiham.'  It 
is  Rtipposed  that  they  wanted  to  re^iniRitinTi  money ;  but  they 
foTmd  niine,  and  they  put  hc.iIh  f  ii  rhi>  rtnA«i.>.  They  Bsiid  thai 
they  hiid  expect<><l  to  Hcigc  larc;f  suuir  Ix  longing  U)  the  ei- 
Empr»"SH. 

The  aiiiiiial  inet  t jiii,'  of  thi'  Ea-item  Kailway  is  lixed  fov  the 
27th  April. 

Hie  Uoiuiutial  Company  of  ItJily  ;innniinr.'n  tliat  it  huh- 
pends  for  a  time  in  Fi'nnco  the  pripnerits  due  on  its  sceiirities. 
It  nayn  that  it  <loeB  s.)  "on  aeeoiiiit  of  ev<iitn,'"  hut  the  reabon 
does  not  appmr  sHtiHfiu  t  vy. 

The  TV>ui-se  wiiH  clo^r.l  on  Weduisday.  the  i^.ind,  at  two 

oVl.iek  innti'ad  of  tlin'«-,  in  eonseipien  f  u  panic  creutod  by 

a  maHM.K  re  in  the  Rm''  ^le  la  I'aix.  and  it  was  kept  shut  up  on 
Thurwl.M.\ .  Friiiiiy,  ;niii  .^r.tuiday.  iM-eaUHe  the  Natioual  Guards 
of  the  Ovler  party  Humirni!in<^  it  in  arms.  t<>  prevent  it  from 
falling  into  the  bands  of  tlie  fi.-.!  men.    Ir  ii'.op<'ned  on 
Mowlay,  and  has  been  opened  daily  Hinee  ;  liut  the  hnmness 
done  \uis  Ixvn  nxtreni'  ly  liiiiitt-l — in  faet,  little  more  than 
nominal.    People  who  are  aiiximw  to  sell  are  not  waiiliu>r.  but 
til'  II-  .1'-.-  r.     l)uyen-i.    The  Transfer  Office  luia  l>een  »hut  up, 
uud  lii  u  na.s  cjuiHed  great  ineouvi'tiieuee.    The  foIlowitiL,'  in  a 
detail  of  fhe  .|uotat:ons  of  Mou.luy  and  ..f  t.  -.hty  ;  that  <.f  the 
Throes*  is  for  time,  but  most  of  the  others  arc  for  ca.sh : — 

HMghSr.  IfMchao. 
f  e  f  • 

Tbross  ««•„••••••„•••••■•■■*■••«    90  65  ••«••*•■•    00  69 

New  Loan  (Eapin)  AS  10  M  10 

Bank  of  Pnuies...M,am«a»>...       .••  u«*i««» 

ComptoTT  dljaueumU    .........   676  0 

Cred't  FoBciar  910   0  910  0 

Gr<Kiit  Indiuiriol  .«v«mp««m»««p  ••• 

Cmlit  Mehilier   I2.'»  0 

S<j.  iele'  nriii<nile    4-'0    0    4S,'i  0 

Psrifiaa  Qaa   7H0   0    742  50 

Mlvinw   M  0  MM 

Tnliiab  TKna    M  80  .„„  ...    4S  60 

Spaniiili  Exterivr  31  J(      ......m.  31| 

Unitivi  Suto«  6-!0   lOR  0 

NoTfh<-rn  Railwsy.....   990   0    HIO  0 

WiMtem  <llttO,   i500  0   

Oriear*  ditto   T.iO    0    723  7.1 

E»«1cr:i  ditto   405    0    A'.to  0 

Lyoiit-.MoiliU'lrjnailn  ditto  ...    H<M>    0    "H"  TiO 

Sonthcm  ditto    570  0 

(kratb-Amtrian  Lombard  ditto   3G5  U 

330  0    MS  0 


OOMMERGUL  AND  MISCELLANEOUS  NEWS. 


Tha  foIto«iiig  In^rial  maasnroa  of  eannottv,  whldi  htm  Inea  oon- 
rWMA  mt  iAt  wrUtd  M«  nllwiilieBt«d  in  Ui«  SUndarda  DopaH- 
M>«ff  li«Bo>i4  <f  Trtdn,  ud  fhatr  eapa^ity  aMarstaly  dctannin»<l 
bl  niMion  to  the  Imp«rial  atandaril  mMtiure  uf  (■.'i[Kt<'ity  OBtebliabod 

tha  ptovisioES  of  wction  6  of  the  .Vet  o,  Ueurgo  IV.,  capy  74,  havo 


baon  decUroiI  to  b«  lanl  aoeoDdanr  ataadaida  of  oa|>acitj,  in  {nmaani-n 
of  aaetioat  A  and  8  <f  flMfllaadMii  «f  Wai|klik  Ma—w,  aad  C»hwgi< 
Act,  isfle,  Ti/.  :— 

IHPKRIAI.   Htavtiahii  Mka-LKKS  OK  C*r\iin. 
Liquid  Meannro. — Tlic  i^mu-ter-gill,  e<|ti«l  to  l-IiHili  jrHlInn. 


Battle  MMnna—TlMbvta^  aqoal  to  l-«di  gdkn  i  dM  hatf-bntda^ 

efjnil  to  1-I2th  callnn. 

Kliviil  I  Innc*  Mi-n  nmo.  -M.^iHOrM  sontaininc;  rixiporttvoly  tho  fol- 
lowing weight  of  dirttillM  wntor,  »t  th.i  tempTntttfe  >if  62  deg. 
Fahrpnhi>ii'(i  thei iiio::iri"r,  iw  i^'lioil  in  air  n'.  thii  t<'ii!p«n>tare  of  62 
de»{.  of  Fuhrenbolt'a  tl.ormomoter,  tha  baromator  being  at  3*)  inohea— 
rii.  : — Foar  aToirdupoif;  oancvi<,  twa  svoMopais  ooaeaa,  om  SToir- 
dupoia  ounce,  half  an  avoirdtqiois  ooDM.  Note.— TIm  frilmrfaig  «BnM 


onncM 

ouni-es;  half-^  aqi 

fluid  ouneci. 
I.ir.iil  .Meii". 


«q«a  to  1 
[Md  to  S) 


■  i  <  Ir.iin  \V  ij' 
i-Iy  tan  fidlowini; 
'f  C,2  lifp.  el  F:i: 
air  at  tho  l«mi»Tntari>  of  fi2 


•.•.1  liiiti'l.-d  \V;i-,-r.  — M-'asnrp? 
wi'i:.'hl  n  :,"  iin'<  <  f  ri-lill''<l  wntpr, 
:r\e!Mi'it'H  1  ;'.<^rm' i P'olor.  wiMghod  in 
of  r.'idronhrit  s  tS-.ormoinoter,  the 
baromolar  being  at  30  iaobei,  tiz.  :— 7.000,  4,0tn,  2,000.  1.000  grains ; 
800.  300,  300,  100  graina;  BO,  SU.      10 grains ;  5,     2,  1  grain. 

Cnbio  Ineli  MflaaUM. — ^Maanno  eontaining  rospectiToIy  the  fol- 
lowing nnmber  of  onUe  behM  of  dtatfllod  vrator,  at  the  temperatore 
of  62  deg.  of  Fahrenheit'*  tbermomat«r,  wclgboil  in  air  bj  brius 
weight*,  as  provided  by  liectien  .1  of  the  .\ct  5,  Ocori;"  rV.,  cap.  "H, 
vt7. : — to  i-nMo  ini-hi»H,  woighinj;  ?,.^'J4..'>S  iTraiii* :  .'  cuhii-  iiidn'<,  Trighlng 
1 ,2''>-' ;:riili|..:  1!  C'.ibi'"  iLcho-.  wpighini;  ."jOt  lUij  t'Triiin;  1  cutii.:  ini.-h, 
\TL-i^diiuj{  2512.458  graiDS;  0.5  cubic  inch,  weighing  12<>.229  graina; 
0.2  cubic  inoh,  mlgbii^  fiCMS  gniM;  ftl  oiMo  iMh,  migUag  ttiMt 
grmini. 

Gao  MoMMNi,!— MoHBm,  duly  uuuatriwto^  nd  nittod  ud  tattiM' 
tieatodttttlioStaadndBXlopiilaaiitar  ^  Bond  of  TndMitdtboIr 

roeatnrlng  capacity  awpufWy  datermiaed  in  relation  to  tha  enblo  fool, 
the  unit  uf  nteasure  flaiid  Iqroootion  2  of  tho  Aot  22  and  23  Tletoria, 

cap.  II*:,  for  regalating  meaanrea  nsod  in  aniea  of  gaa,  viz. ; — A  teat  wet 
gas-meter,  known  a<  a  20-ligbt  mcti-r,  to  pau  one  cnbie  foot  of  gas  or 

air  at  one  roTolution  or  complete  action  ol  tho  meter;  a  t«»t  wot  gaa- 
iD'  tor.  kncwn  **  a  100-llghl  m"t«r,  to  paw  flvo  ctiliic  feet  of  gn»  or  iiir 
nt  one  rnvoUui'in  or  enmploto  aation  of  the  meter.    A  tent  dry  gaa- 


mntcr,  known  »^  a  20-light  mater,  to  pOM  hall  a  cubic  foot  of  gaji  or  air 
at  one  rerolatiun  or  complaM  aatlHi  of  tho  meter ;  a  teat  dry  gai- 
■oU^;^PWTO^^»^OO^^^Ill^^^^^lr,tepM^y^latoiwt^^^M  or  alt  at 
ono  fvfolntiott  Of  ooBMiloto  mMob  of  ttio  uMtr* 

Together  with  tho  foUowfng  Imperial  Boaaoroi  of  longtb,  wbleh  bavo 
been  conttracted  and  duly  T«riRe<i  and  anthantleatod  In  the  S^tandardo 
Ditparimxitt  of  iho  Bnanl  of  Trade,  unJ  tli.'ir  limxtU  ai*eDrat«ly 
doUirtnined  in  rc-Ia'.ion  to  tho /mpcriiil  etrindard  vird  Ii>t;aliHi»J  by  an  .\ct 
p««mi  in  ti'iu  i;.'>t!i  and  "/Pth  year  of  Her  Majesty's  roi^n.  capi  HJ, 
viz. . — 

Mosuros  of  L<'n;?th. — Ton  f<wt,  diridod  into  foot ;  6  feet,  divided  into 
feet ;  3  foot,  or  yard,  dtfldod  into  foot,  and  naila  or  aisteenth* ;  2  foot, 
diTiiied  into  feol  and  incboo ;  1  foot,  divMod  into  incboa,  and  furtber  into 
dnodiMitiy,  doohwl,  and  Mnoiy  porta  ol  aoiaoh. 

Tho  tablao  ahowing  tho  eathnated  BTorago  produce  of  tho  crnpi  in 
Ireland  atata  that  tba  acreogo  under  erop*  hi  2870,  aa  compared  «ith 
1869,  shows  that  barley  incTMsed  by  19.574  arrtN^  bero  and  rye  by  C14 
aero«,  polatom  by  l,(t81,  twmips  by  lii,t)H7,  mangel-wurzel  by  4,270. 
caHKmii  l>r  2.714.  and  hay  by  102,1.15  acr«ii,  Whoat  dwrosaed  by 
L'O.iljH  arr»«.  fe,   .".."i.L'iil,  and  flu.v  by  ;!4,:3i2  Here*.     The  crops 

wliii  li  givi>  an  in  tea-cU  c,-itimiit«l  avarago  produoe  par  aero  in  l.STO 
coiiipuwl  with  I>iiOaro — Wlioat,  0  3  cwt;  oatii,  1-2  cwt;  rya,  0-7  owt ; 
potatoes,  0-ti  ton  ;  maogol-worzol,  O-S  Ion ;  cabbage,  0-2  ton ;  Sax, 
4-7  oloM t  aad  koj,  O-l  ton.  Tba  erofo  wMoh  ohow  a  doawooi  In  tbo 
ootlmaltd  Mwago  ocmMo  yield  ai»— Bor%  0^  owt ;  sad  tanipa,  <i-l 
ton.  In  the  oalimaled  total  prodoce  of  tba  prioeipal  oeraal  rropn  thrre 
it  an  inerenac  of  G2H,4,jC  qaarters.  In  <«ta  the  increase  is  S.>t6, 130 
qnartera.  Barley  bsji  inere.x8ed  hy  ,'<1..J77.  aad  ryo  by  3, (*■.'«!  quartern. 
Wheat haa dacreii!!ixl  by  4l.".'iil.  iiml  !>i'ro  by  ^Sij  ijuiirter-.  In  potatcos 
there  !"*  .10  in''r'>a!MT  nf  stfi.olj  |nn«;  in  m^ntreUwuryijl  tht"' incr*'i*o 
amonnti  ."iS.:;!',^.  C.>l.!>-.^'i-  h;ei  in--r<-.T<r!|  by  ;;j  e.  is  •.ir.-.t,  liy  l,-o2. 
and  hiy  hm  incnawd  by  :iili,7  '7  toin,  owing  cUiplly  to  .•»  tart;ti  arer»gis. 
In  ttimipH  there  ii<  a  decrease  of  2:t,270  touH. 

In  the  year  eoUing  with  Septem'oer,  1S70,  2D,0!  7,271  lb  ofsogar  were 
OOmuSMdin  breweries:  2r>,  152,084  lb  hi  England— tIz.,  ll.«33,382  lb 
in  LoBdon,  and  14,45««,7iK.>  lb  in  the  provineao:  510,8)43  lb  in  Bootland ; 
2,834,802  lb  in  Ireland.  In  tba  proeeding  year  tho  quantity  ^  naad  woo 
4I,9»<i>.U49  lb.  Thodooroaso  in  1870  wax  almost  etitimly  in  F.nglond; 
Ireland  <lioir«  an  Inrreas'^  of  alwre  100,000  lb,  ami  Scotland  a  decrease 
of  nboTo  10«»,0<X)lb. 

Till-  u-M-  of  sufpir  in  Uiia  country  1»  constantly  incroasing.  and  its 
c'lnnniK^ition  i*  groator  than  that  of  any  oth«r  c.nntiy.  It  had  ri*cn 
fi^m  41  ll'ii  per  head  of  tho  population  hi  ISGi)  to  47  lbs  in  1870.  The 
imf<&rts  of  last  year  os«oodod7<M^OWtaa%  aadthaooanniotion  O43.iiO0. 
A  few  yeara  ago  Ovbo  fnmiAod  tttovlf  (IIW  half  «f  ail  UM  aagar  pro- 
dueod,  bat  aa  bIhto  labonr  may  cvist  in  that  Idaad  at  any  moment,  und 
in  that  caao  for  a  time  there  wnald  l>e  a  aoriowi  dlninatioa  iu  the  crop, 
nnd  a«  in  mo«t  tropi<!al  countries  tlu*  cane  erop  is  dejiondetit  on  hired 
Coolie  labour,  the  •U|)p]7  of  which  is  becoming  both  inor<>  costly  and 
more  iiiii'*rtain.  the  ifrowin;:  iacT0.i*i>  of  bwt  suijar  ii  a  mutt,  r  not  only 
of  (Ti-est  iutei-.'it,  but  of  i;r.'.it  im  niie^t.  Tho  countries  in  whicii  it  liiia 
mn>  nio3t  prugTL'ss  aro  Kraiico.  tierruary,  .\astria,  ItutBia,  Belgium, and 
11  ill.i.il.  It  is  in  those  parts  e(  xhnt  countrie*  which  iniK>t  reacmbte 
our  iwtitb  aaitom  eonntiaa  ia  dimaia  that  ii  Itaa  boat  aooeeoded.  The 
middle  .^ndoMrth  ai  ItaM*  an  M*  bat  fir  ii  toUwlaitfewyaan 
the  progreoo  In  thoao  eooatifao  baa  boon  aa  Mtowa,  la  toaa 

ittn 


JVinri-  

^^•rIsl;un  

.V  Mtrl.i  '.  

Kii.-iM  iirtil  I'oUqd   .. 

Itrl^num   

IlollJiBd.  Rw*.l<'n.  aadlUljr-. 


1««7.  lUfi.  \mu 
  aiJ.lo*    2V..Mr. 

iti.i.tiii    jiHim    ^i.'i.vc 

liiiitw    loi.tfc'i    i.;t.x<.'j 

iia..5i«    '»r  .'►in    it:,.'<o 

SI  o-w    :tr.o;H    43,M3 

  M.i»i   


175.1100 

i.v.oo 


Totals 
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Digitized  by  Google 


364 


THE  ECONOMIST. 


[April  1, 1871. 


The  flnt  three  eolnnn*  gif»  tli«  lOMrUinsd  prodae«:  lh«  fourth 
thiit  of  last  3  ear,  is  tbr  MtiiDstad  prodoM,  th«  ■etool  prodae*  not  y«t 
lirtTinc  txxsn  ucertainnl.  Of  tba  tobil  prad>K:«  of  IH70  naarly  ona- 
twelfth  w.n  imjiorleil  into  thp  I'nitad  Kingdom, 

Mr  Krc  lorick  I'ur<iy  rnul  u  paj^-r  nt  tin-  ln.it  mr>.'tine  nf  tln>  StalinliMl 
S..icii-;_v  (W.  N"  ■»-:ii:ir '  h,  Esq.,  F.R.S.,  I'r'-ii'.i'iil,  iti  the  ch;<irX  "Oq  the  prp- 
jMiralionof  t>tutiHtic»l  KeturnaforFurliamejit.  '  TheuKjoct  of  the  paper  ws« 
to  point  out  tlio  v»i"v  imperfect  maimer  id  which  m»ny  rolomii  now  pub- 
KlLod  l>,T  oriliTof  Parliament aremadeout.  ColuDiD»('f  atalialiealdataare 
printed  witbont  totda,  and  aomaqBaiitlr  AaMt  of  totalloaa  eoloBM  are 
printad  witbont  aiqr  ntuniKjr  wBatMnr.  Bat  the  afrp-r|r*te  Iomm  of 
•  body  of  atatMH,  wbetber  tbo  eollostien  bo  a  Urtce  or  a  imall  one,  is 
the  first  tUag  pwilM  want  to  hnew.  Tlien  (he  uatlcr  ii  often  giren 
In  no  aonaelaM •  aminer  that  it  wciqIi!  iu<<>iii  tli<>  dc|iArtiii?nt  rospoDBible 
fo!  tlio  dticuidOBi  wa»  ipniiiMit  of  til  ■  ::stui'.-  h:  i':o  i  i-ts  i'  was  lunaipu- 
latini;.  Many  loatancfs  wore  l.iid  bcf-m^  f'-n  ii.i'otin!^  "f  rolurriH  thus 
ritiated,  and  of  <itV.rn«  ultnrly  wor'hl.'ss  ;ui:k:i  tii.i  lotaln.  Ser-n.! 
instaooea  were  taken  U>  show  bow,  with  a  littlo  care,  ttiejr  cou1<]  tio 
nadond  MiihiMlito  to  tbo  diieiuaien  of  publio  bMintaa.  IiMlaBe«i  of 
tboMgloetoraf  tiioabiolnte  refnaal  of  tbo  Vwa)  a  itboritice  to  aopplr 
infonnalton  wen  brought  under  the  notice  of  tbo  meetinn.  In  n  recent 
railway  return  Do  lesa  than  90  oompaniea,  tbooi^h  ropeatedltr  appealed  to, 
had  fuiletl  to  eonply  with  tbo  order  of  the  Houw.  It  waa  ptrfnted 
oat  that,  balk  for  talk,  a  bad  return  waa  aa  oxpoutlTa  to  pr^nt  aa  a  good 
ooc,  and  that,  .ie<'in)J  how  tiuincrmm  I>m1  fltm  K«r<i,  thn  wa«te  of  public 
money  wbf  c^iiMiieuib'.'.  It  waa  nli  iwri  lli»t  I'jr  !nck  i  f  a  good  current 
indi>x  t«  Piirliaaicntii! T  pajM-in  no  ono  l  ould  with  certainty  tsU  what 
informatinn  ''\i'.;c  i  in  those  doeumonta.  Spei-imonn  of  oxi«tln!j  and  of 
propoaed  titI«H  lu  pumm  were  produced.  Mr  Pordy  ooocludod  with  soma 
auggaetlauh  whMi,  it  Ihar  loUowed  <«t»  weald  prehaUf  brine  the 
preaent  ehaotle  bmm  «f  ratHaaMfttwy  atntloUaa  iato  non  ferrieeeUe 
order  for  the  future. 

Tbo  Regiftrar-Oeneral  for  IroUnd  hai  itiined  bia  report  for  1  '^CS,  in 
which  are  the  foUowinp  interontinp  utatistics: — The  estimated  popula- 
tion of  Ireland  in  thn  iiiiddlc  of  l>'llf*  was  ,".,.M.l,'.'«.'. ;  the  poraona  whose 
marri.iRfi  were  regintcrsd  miiountcd  to  5,").31IH,  the  numdor of  marriages 
iH'ini;  'JT.'i'y.* ;  cbildmi  l<iTn  ulivo  who  r  hirtbn  ware  rBginlored 
ainutintor)  to  HC,U.'>I  :  and  tli«  numbor  of  donths  registan>d  was  SK,ljl5. 
Tbeeoii^nta  from  Ireland  daring  the  year  l^ri8  amountad  to  Rl.OliS. 

"42  marriages, 


In  the  proTioua  year  (ltlC7)  there  were  regiatered  29,'! 
144,388  birtin,  nod  9ajm  dentin  i  thn  anaibec  of  emigmau  waa 
80,G24.  Aa  to  enigraiioa  fli*  nomber  ut  eaiigrants  who  lett  tiie  poru 
of  Ireland  in  !8ft,8  amounted  to  81.018,  of  tbo»i>,  35,412  were  males,  and 
25,lj(W  fomalae.  Of  the  whole  number  10.154  were  from  L»iD<t«r, 
16,S57  from  Monster,  U,7f>;j  frum  Tl»t.ir,  and  ;>.C'J'2  from  Connaught. 
9.."i.'>2  porsons  did  not  state  tlio  rj  ititr  or  [  r.iviaiio  to  which  they 
liffloDged  ;  1l-7por  cent,  woro  uiidt  r  1",  years  of  ape,  ""■.'S  por  ci»nt. 
were  1 J  to  ;t.')  yfar<  ( I  ',' vht  clmiI.  wito  J.j  aud  upwards,  and  the 
«(jes  of  lO  per  cent,  were  not  spooihed  in  the  returns.  It  ia  notioeable 
that  thia  report  haa  only  joet  been  pBbUdMd,  nad  baan  the  data  iSIl, 
although  it  refer*  aoluaiToly  to  1868. 

The  following  ia  a  ratoai  of  tin  aambor  of  panp<>ra  (oonlaaNn  a( 
lunatiea  In  asyluma  and  fagmaila)ea  the  kit  day  of  the  Obd  weak  af 
Msreh.  1871.  and  of  tha  oomanoaffiac  week  in  1  htd  _ 
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Tb»  tban  Bank  aoooaota  woold,  If 
form,  pnaent  tho  following  result  :  — 
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ia  the  ofiicial  retorn  of  the  obeqaee  and  Villi 
Qkario^hotue  :— 

Wftkeadhia      Week  eadinc      Week  mdlaf 
UnOtm,         March «  Man>.»), 

un.  un.  i»;i>. 

M  *  L 
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I1.7t7.(>l>1               l!,15S,lliXI  ......  lO.StMMO 

I!!.J01;nill>   „    lyiTBjJiJl)  lO.tOLOOO 

lljSIIMiiK  11  l'.l.i««>    I<i.>«?»,i»» 

ll.a8M.i»i    ii.mt.rtK)    ffamiom 

1I,1TI.'»»1   ......    S!l,«l,<IUO 


a».»U.."(      7».iWl.aoi> 

(JKOKIIB  DKIIUr^HIBe.  Lhii^  Inipcctor. 
Baokan'  CUarlng-hociM.  M  it  h  :H  li'l. 

The  toui  iiDoe  the  4tb  of  January.  1 871,  it  976,01 7,000i, 
compared  with  941,898,00(M  for  th>.'  correapoadiqg  period 
last  year,  ahowiog  an  increaee  of  34,619,000/. 

Subjoined  ie  our  oraal  table,  affordiag  a  compamtiTe  view  of 
tha  Bank  returna,  the  Bank  rata  of  diaoooat,  the  prioa  of 
Oonaola.  the  price  of  wheat,  aad  the  leadiag  eichangee,  ~ 
a  period  of  fotir  year.?,  norreapoadittg  with  Um 
well  aa  ten  yean  back,  t\z. 


At  oerrespa 
with  Uw 


Omlatloa,  ladudlaf! 


fhUle  dapoalts   

Olhar  d«|Kulu  

OoTSramenl  •<><•,. rIt  M.. 
Othwaeejrtt.il   

of  nocu  ,k  coin 


Bank  nit  of  d 

Pho*  of  CoMOls  ' 

ATsraf*  prk*  of  wheal' 
Exohufafm  Part '  (ahrt) 

—  Amatardam  ditto... 

—  namburrCnMntha) 
riftailRK.bioaa  raCfim.. 


A^nliS. 

April  1. 

ManbSI. 

MarehHK 

Maickia, 

UCI. 

lata. 

1S70. 

1971 

£ 

t 

£ 

£ 

£ 

Sa«n,!»> 

23,114.441 

X3:a34.713 

6.91iVi77 

7jwl.i>ii 

u:saixau 

ll.M3J»i» 

ll,(IXS.tH» 

Sll.Iill.B*! 

I7.*7»,sn3 

17.1«J,T« 

lR.IM.leS 

1S,27I.-M 

ii.<ii  m> 

12J130.I01* 
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7*51. Ifll) 
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3  % 

s  % 
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as 

MJ 

wt 

Ml 
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72a  llM 

Ma  Sd 
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£&•  U 

»  Si  *tl 

SB  If.  3S 

36  1$  £l| 

as  m  271 

3S  30  «0 

11  1»  1» 

11  11  iMl 

IS  It  ! 

11  Hi  1« 

11 1«]  not 

13  Hi  «) 

Ki  9}  10} 

l:i  111    111  13  10)  |n| 

13  11  11) 

7S.iwi,ni»i 

7»M>1M0 

e>,4MXK» 

In  I8G1,  the  Bank  rL>Jucod  it^  rate  from  7  to  6  per  cent., 
having  reduced  it  from  8  a  we«k  or  two  previoui.  The  firat 
advance  of  the  rate  above  6  per  cent.,  cotueqaent  on  the 
American  troubles  and  the  lurreat  demand^  had  taken  plaoa 
on  the  6th  of  January  prefiona ;  eo  tint  tliere  had  pees 
wKiiy  three  moiiths  of  a  "panic  rate"  for  money.  No 
failuree  of  importance  had,  however,  taken  place.  Attention 
was  being  given  to  a  great  strike  in  the  building  trtvie. 

In  IHfjJS,  money  continued  in  little  demand,  at  ii  per  cent. 
The  dpbatps  on  the  di^establishnient  of  the  Irish  Church 
were  in  progress.  The  return  of  revenue  for  the  jeac 
showed  a  small  deficiency  upon  the  estimate,  Imt  tliO  deitalle 
of  Uw  noeipla  ehowed  aome  fafoorablo  aigaa. 

In  1869,  tha  Bank  tste  waa  imiaad  fnmi  8  to  4  per  oent., 
the  detnand  for  money  on  account  of  foreign  loans  and  revived 
trade  having  recently  improved,  awl  the  Bank  having  been 
somewhat  nejilectftil  in  not  rai-siu^r  ila  rut.j  ;i  wi-k  ur  two 
previously.  Tlie  letnros  of  the  revenue  were  hali-a-miliion 
above  the  eetioMlte^  nod  were  COOlidCNd  to  promise  much. 

In  1870,  mamtf  waa  eiij,  at  S  per  cent  Tha  nrenoe 
promiaad  a  bug*  laipliM  for  Uie  eoming  Bodgat, 

The  amooat  «f  the  "other"  dapwite»  ae omitted  with 
the  "other"  aeenrMee,  showed,  ia  1861,  a  defloionof  of 
8..')82,583/;   in  IHilS,  a  deficiency  of  -1^)0,738';    in  1863, 
a  deficiency  of  :^,i;.'<l,.")17^ ;  and   in  lh70,   a  deficiency  of 
3,iMi',0I')/.    In  1871.  there  is  a  deficiency  of  3,790,620/. 

Di8COi;kt  a>'I>  Moxst  Markkt. — The  fall  in  the  value  of 
money  hae  oontinoed  this  week,  and  the  rate  for  the  be«t 
ahort  paper  ie  follj  i  ondar  laai  Friday'e  qootatkn— the 
quotations  for  kmg  Idlli  ehowfng  a  etOl  nun  narked  deoBae. 
As  we  have  noticed  also  during  the  last  week  or  two.  the 
market  ia  in  an  unsettled  etata,  with  a  coostantly  drooping 
To4nj  fheen  ie  m  t—poiatily  uqnofid  deaund 
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eaaied  hj  the  atual  payoMBli  at  the  end  of  tlw  quarter  and 
by  the  fortnightly  Stoek  Ezebange  settlenaent  which  occurred 
to-<];iy,  and  for  which  a  poofi  deal  of  monev  han  bfi>n  in  re- 
quest.  There  has  been  no  advance,  however,  in  the  quota- 
tionn.  in  wUflll  tllMV  hit  bMB  flw  bU  fOT  tiM  Vtflk  W*  IWTC 
described. 

Money  oontinned  to  ba  abnadant,  and  during  tb*  week  a 
Jaig*  qoantity  of  gold  hu  beaa  Naliata  th*  Baak,  at  wfaieh 
then  bM  beat  «dj  »  modsrito  dmwiid  tot  aaoommklitioii. 

The  receipts  of  bollion  into  the  Bank  ihown  by  the  account 
amount  to  100,000/.  The  principal  other  changes  in  the 
accouut  are  an  increxae  of  471, nOO/  in  the  circulation  (du^  to 
the  usual  deoaand  at  the  end  of  the  quarter) ;  a  det^roaso 
of  71C,0(iO/  in  the  privftte  depouti;  aai  an  increase  of 
703,000/  in  Um  GorwuMat  d«pottt«,  Momnpuiad  by  aa 
increaw  of  l,107«000f  Ib  OovaiaBink  MoiiritiM. 

We  ralqoiii  oar  vaoal  qaototkas  for  mmulSi»  papir 
barinir  varioua  porioda  to  roa 

Bnikbill»>tto8am.flw   Sj  per 

De         4  ii  per 

TMtoMlb— S aioMka    21  8  peraent 

Do         4    —    ^      |ier  cent 

Do  6     —    "J  cent. 

Tha  allowaaoe  for  dapoaita  at  tba  joint  atook  banka  and 
dbooont  booaea  ia  aa  ftdlowa > 

Joint  Stock  Bank*  at  eall — ^^„.,„^  9  pironl. 
DiMoant  honaei  at  oaU  ....„.„„.^..„......  1  faraaat. 

Da  with  MTen  dajri'  ootie*    S}  per  OMt. 

Da  fnuriocn  dAVB   .•♦.,».•   2*  per  cent 

During  the  week  notice  wai  given  by  tha  diaeotuit  bonaaa 
of  a  reduction  of  the  allowance  for  money  afc  14  daja*  aotiee 
CRHB2iU^2ip«r  OMdLjWbiob  wa  qnot*  abora. 

flitba  an  aa  lollowa > 

Bnklbla, 

per  Cent 


1870. 

^^UIB   ••••a«««*a*»a«aBa«  2^ 

Vienna   5 

Berlin   4 

Fnuiklort    4 

AmntercUni   4 

Turin   6 

Bmiael*   2| 

MUM 


1871 
6 
6 
4 


0|iaaSbriMt» 
par  Cent 

187a 

s  !!!"!  i' 


isn. 


4 


3* 
6 


TwM  Stook  UAMKwn.—Tht  infliHDoat  afPwUag  tba  marbot 

this  week — with  the  exception  of  to-dav.  when  there 
wa«  a  general  reaction  eaa»oJ  largely  by  realisations — 
have  been  tlit«  n.imf  as  we  had  to  notice  last  \v<3ck — a  ilecline 
in  French  aecuriiieii,  canaed  by  the  state  of  ofTain  in  France, 
and  a  general  tendency  to  weaknees  in  foreign  atocka;  a  riae 
in  Engliah  Qofammant  aaooritiM^  dna  to  tba  (laafc  aboadaaoa 
of  money  and  Aaoik  to  baaiMM  wMah  la  pradaoad  bf  tiia 
French  diatorbaooes ;  and  a  farther  riae  in  Eogllah  home  rail- 
ways, alto  stimulated  by  the  abondanc*  of  money,  but  still 
mainly  caused  by  the  striking  increanc  of  traiBc  In  other 
marketc,  particularly  American  and  Canadian  stocks,  the  ten- 
dency baa  be-'n  mainly  upward,  tbongh  in  telegraph  shares  there 
baa  been  great  flaoloatioa.  Thara  appears  to  ba  no  woapeot 
of  ao  early  terminatioB  of  tta  present  difBooUiaa  ia  France, 
and  graat  wwifldanoa  appania  to  ba  idt  ia  kka  aoaUDu- 
aaea  of  tba  preaant  aapaot  of  tba  mafkata  for  •one 
time  longer.  The  Paris  insurrection,  and  ita  success  ao  far, 
are  quite  as  effectire  as  the  war  itself  in  keeping  French 
money  in  this  country;  whilu  any  demanda  on  tho  mont-y 
market  whicb  a  aeltled  Oovemment,  whether  in  peuce  or  war, 
woold  ba**  bean  likalj  to  aiaka  are  effeetnally  stopped.  The 
ianiga  markat  afaia  ia  dap—id  faj  tba  imowladga  of  tba 
aaoMiirioa  of  mucf  Btatoa.  Apart  fma  tha  diaeiadit  iato 
iMA  Huf  km  Mian,  tba  awre  fact  that  new  loana  are 
iatpeadiag  tenda  to  keep  the  whole  market  weak  ;  and 
there  ia  no  prospect  of  a  change,  as  the  postponement  of 
the  impending  loans  only  adia  to  tha  neoestitiea  of  the 
Governments.  In  theae  circnmstancea,  and  as  there  is  a  great 
aoenmulation  of  money,  owing  to  the  eaoUoa  of  investors  two  or 
three  months  ago,  we  maj  expect  that  attention  will  continue 
to  be  givaa  to  tha  priooipal  borne  MOr.ritiea,  which  aie  daily 
growing  in  real  valoa^  and  ara  not  rabject  to  foreign  dangers. 
The  better  class  of  American  secoritiea  will  .iho  command 
favour.  The  present  etAte  of  the  markets  will  Joubllcss  cause 
a  great  many  now  gchemi's  to  be  brought  forward,  but  it  will 
ba  aoma  time  before  thaee  are  of  aoffioieat  nagaitoda  to  affeot 


The  likelihood  of  th-'a*;  demands  becominj;  important,  and 
then  of  a  return  to  a  more  stable  order  in  Franee,  which  will 
revive  the  great  demands  now  in  suspense,  is  a  contingency 
whioh  sboold  aol  ba  ofvlMitad.  Later  in  tha  yaar  tbara 
may  be  a  good:  deal  of  pnaaaia^  ooaeaqBant  am  tba  nadaiw 
taking  of  new  engagemonte,  in  fo^^fidneaa  of  the  possibilily 
of  France  ag  un  receiving  vome  sort  of  eatablished  Oovemment. 

EyoLisu  (i'jv  i:iiN\[KN  r  Sii/i  ks. — Thurisein  Consols  until 
to-day  has  b<>en  mo»t  steady,  caused  to  some  extent,  as  we 
pointed  out  last  week,  by  the  closing  of  a  large  bear  account, 
but  principally  by  the  suspense  and  abandaaoe  of  money. 
But  the  reaolMMI  to-day  still  leaves  an  improTOaieot  on  the 
week.  Prieaa  an  warn  iadaed  rather  brtibv  tbaa  towaida  tba 
end  of  Jaaoaiy,  while  tha  terminatioB  of  tha  Agt  of  Paiia 
was  yet  doubtful,  when  th''  d  >nf  rcnre  waa  dtdaf*  and  erary 
kind  of  operation  was  in  suspense.  The  rise  for  the  week  ia 
from  92;  }  to  92}  i  for  the  April  account,  or  a  rise  of  'i, 
and  tho  quotation  for  tho  May  account  is  i  higher. 

Subjoined  it  •  Hot  of  tba  bigbeaf  aad  hmaet  prioia  of  Goa> 
•ola  every  day : — 

COXSOU). 

Moitry.  Account.  Eichequrr  Bltla. 

Jjcnntt.     HiKboL      Lowwt     Ulgtml.        HHr.  n  ui  l  Jane. 

Batunlnjr  K    Kl  «tk  Mt   — -    r>r  I"  pni 

MiKnlsj-   est    est    ft2i   ......  tii    par  ii>  ^1.  pm 

TttntUx  M. —    SM   ......  Wii   — „    »2j    »1\    i..rt>&«p« 

WmIihwUx        n{          <a    ati          sa  .... 

■niimiliiy    tei   .„...   m^    vli      pw  to  &•  p<n 

l^riiiiiy      wi  R)    831    ►•r  Ui  5ii  pni 

The  following  are  the  changes  for  the  week,  taking  the 
latcak  anoBaial  prioaa  for  qaotation  : — 

Clodnr  Price*      Cl*«lnr  Vtiem  Inc. 
iMt  F\rlday.  ItiU  lUy.       or  Dee 

Co'^Mb  fef  ■ 
lyila  ■Mm 

N*wSX  .... 
Bank  Stuck.  JIvnleiMl 

lo'iikiMocic.  io;%,r>ii.«i  auApLao,  isTi  soi  7     —.m^  wr     „  — 

Di-talV%,  nil.  M  pur,  July  t,    IIN)  M  ttl  1        +  l| 

E-XCUEiji'tu  Bills. — Par  to  5s  prem. 
Coi,oNiAT,  GovEBKMsyT  SECURITIES,  —  The  following  are 
tba  ahaagaa  for  tha  vaak  in  this  department : — 


iMt  F\rlday.  ItiU  lUv.       or  De 

as  i    mil  ) 

 -..M.  Ml  I  Sli  i  *  i 

I  *\  s   x»  a  a»  ii  ..... 


Cinada  «  %.._..„„  

Diila  i!  %  

NcwSoutI  W«1imS  \  Bonds  II 
Not*  'colli  f.  ■%  ao«4»,  IfJi 


0-.ie.-ti«l  iM.|  0  . 


Se%B«rf.lMM 


U't  f  rl.Ui, 
111.'  « 
W  » 

i<n  4 


KM  9 
lU  13 


IH»  lUy. 

«el  Si  ■» 

ICS  4 

liN  » 

111  IS  .. 


Inc. 

or  Doc. 


the 


apaeahtjaa  for  a  ifaa. 


The  Oavemment  of  New  Zealand,  through  tho  Crown  agents 
for  tba  Ooloaie^  have  iavitad  taadaia  on  Ibonday  neat  for 
1,200.000(  oadar  Loaa  AoU  of  thaOoloay  aokboiU^  a  loaa 
for  immigration  and  public  works,  and  one  for  defmoe  aad 
other  purposes.  The  amount,  it  is  stated,  is  mainly  to  be 
devoted  to  assist  immigration  and  to  the  construction  of  pablic 
works^  and  tba  loaa  will  be  identical  with  the  5  per  Oenta., 
kavam  in  tta  aaikat  aa  Now  Zaataad  Consols. 

Fo8Ki0V  QoTXBirMXTr  Stocks.  —  There  is  hardly  any* 

thin;  to  notice  in  this  department,  except  the  fluetoations  in 
the  Fi  I m  U  '1  ;i-.'r  Gent.  loan,  and  the  3  per  Cent.  Bentes.  The 
former  clo*'>d  last  Friday  at  94i  f,  a  fall  of  between  .'!  and  4 
percent,  from  the  previous  week,  and  the  depro-aion  hai  gone 
still  farther.  There  was  a  fall  of  1^  on  Monday,  and  after 
fluctttalioos  in  the  middle  of  the  wiak,  than  was  again  a 
heavy  fall  on  Thursday,  whan  91^  for  moB^  was  tooobed.  Qa 
tha  sane  day  the  :i  per  Cent.  Beatea  ware  at  49|  \,  tha  eihMiag 
quotation  last  Friday  having  been  |.  To-day  th>.'  depres- 
sion continued,  aggravated  bv  tuc  pre8»ure  fur  loans  at  the 
auUk'ijiL'Ut.  [iii>:i'.-v  being  raised  wi'.h  some  diffirul'.v  on  French 
securities.  Tee  settlement  also  showed  the  fall  extent  of 
the  account  which  had  boaa  opao  for  tha  liaa  prior  to  tba 
French  distnrbanosa. 

The  principal  other  ebaagaa^  it  will  ba  Botiead,  an  a  fril  m 
Honduras  bonds,  and  a  relapse  in  Buasian  and  Turkish  aeoa- 
ritiee,  the  resnlt  of  the  dealings  in  other  foreign  stocks  having 
been  nearly  even,  with  a  tendency  downwards.  The  rates 
for  loans  in  this  department  have  been  exceptionally  high 
in  some  instances,  but  the  rates  have  usually  b-.'en  frooi  1  to  5 
per  cent  To^y  this  department  shared  in  the  general  ra> 
action  which  occarred,  and  altogeChar  thara  b  giaarall|f  a 
falling  off  for  tha  iradk. 

The  partientaia  of  tiM  aaw  AfganHaa  loan,  which  haa  baaa 

for  some  time  talked  of,  are  now  announced.  The  prospectus, 
it  is  stated,  will  be  issued  on  Monday  by  Messrs  C.  de  Mnr^ 
riela  and  Co..  "under  arrangomunta  with  th-i  flrma  by  whom 
the  neaotiaUoaa  bare  Imoo  carried  on."  The  amount  is  said 
to  ba  ^000,0004  la  •  per  C0Bbitael^«ith9i  par  aaal.  rials* 
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be  eqnhilaiit  to  87|. 

Tneadav  jip\l.  thp  4th  of  April,  IiM  been  appoiBted  a  ipteial 
teitling  day  in  tbc  scrip  of  the  new  Baaaua  )o«a,  bat  the 
question  of  an  oflioial  ijuotntion  li  is  been  postponed.  The 
price  to-day  ia  |  to  1  pm.  The  same  daj  ia  appointed  for  th« 
Dutch-Indian  5  ptr  «ni  bOBck  ^iUiii  IM  to  b*  BlAtd  in 
tlia  oiffieial  liat 

Tin  ioUowing  «•  Am  ahngw  tat  the 
1«tw&  vmeiBkM  prioH  for  qooution : — 

ClD-Inc  maw 
laatFHdijr. 

Ari»'nUra««.M..iw~~— — ~  *0|1 
Brai'ltMl<%  law.  »«•»■«  tl  4 


tddag  «b« 


r>iiia  41 «.  lan.. 


«%,  iwi  ,.^11  RL" 

OlillhnM%    „  Tail 

DwiiiUniMacl|M]Mnr%    77  a 

Wtt..  8  %   87  « 

Ecrrifui  7  %.  mitt   -   fo  i 

Ditto  r    i*n    wt}  U 

rmio  7  %.  !•"■«  'Riiilvt«\  B)   99  inn 

It'itii  7  %.  Imii  il-iu-ii  iMii)    7M  HOI 

DiiioM  \.  Iwi;    aw  »i 

iJlltn  7  'V.  ISIM   ,  7Si  I 

lUih'II  &  "..   CS|  I 

iHttn  l>  %  HUM  Umniun  M  7 

JipuKH  «  %.  Un   -  8«  100 

MmlcM  3  %   ...^^  141  I 

North  aeniMOonf«*iatlsa*1t.MlM.  Mil 

mtm  fJ  i«M»  ^  ■  atHl"' 

>«a%«iM<Mi»  — .  ail 

~  — =^  H"a 
at* 

Ml 

Kt(  4 


FrfcM 

CI  » 
»l  t 

a4  i 
nn 
na 
ara 

ai»  s 

•1  3 

ae  100 
m\  I 
mi  »» 

74J 
W) 

«!.' 


Inc. 
4-  « 


li  I 


-  I 


DMioa%,  iMa  ... 

Mila  I  %  1M3  ..- 
Dhto5%.IW4  ~. 
DltMS%.I87l>  .... 
DHtOt  Aaflo-Patch,  I  %,  IDH 
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EveLlBH  B.iTLWATS. — Aa  we  hare  already  notieed,  there 
haa  b«en  a  tuarked  ria«  ia  aluMst  all  the  principal  home  rail- 
way*, prini  ipnlly  in  Omt  Eaatero,  Brighton.  Metropolitan, 
and  Great  Xarthern.  The  latter  rise,  as  in  tho  raso  of  tlie 
northern  r.-iijwnvH  pimpnillv.  is  accompanied  by  a  report  of 
gome  niranpfnu^nt  h.'winp  been  come  to  in  repard  to  tbo 
competitive  ronl  traflic.  The  rise  in  the  Metropolitan 
appears  to  be  in  anticipation  of  the  Easter  Monday 
tnlffle;  but  the  traffic  gmemlly  ia  ba^oaiag  to  bt  good, 
md  m  mmj  mmom  iUSt  «ffMi  of  tlM  opeeisg  of  the 
IntcrealloBd  BxhiUtkm  of  1671  is  begiDDing  to  be  antici- 
pated. In  Brighton  atodk  the  riae  is  only  a  continuation  of 
the  movement  of  tho  last  two  or  thne  weeks.  In  present 
circumgtnnces  it  may  be  expected  that,  as  in  the  case  of  the 
Great  EaBtern  tliis  week,  one  stock  after  another  which  haa 
been  neglected  will  be  taken  up.  Tlw  increase  of  the  busi- 
BCM  of  th*  oonitiy  eunol  bvl  imqiffove  flw  nilviy  mniopo- 
lietto  •  giwtar  or  leas  wtant  a<y:ording  to  wairapecial 
eireamstiiiees,  nd  the  tnilles  are  perhupa  more  fnToarablo 
tlinn  thev  have  beea,  a.s  the  incr'  a^e  h  now  more  in  pas.icngcrH, 
atiil  therefore  more  profitable  in  ila  r.'lurn  to  thi!  ordinary 
sbareholiiers  than  an  increase  in  fjoodg  tratiic,  which  is 
earned  at  proportkiua'.e  t^'.^pi est'.  To-day  there  haa  been 
rather  s  sharp  rrnr'.i  n  tmni  the  higher  prices  of  the  week, 
nsiiilj  oaoaed  we  btiieve  by  the  mi^lude  of  the  settianent 
ia  tbo  vriliray  depwtiMaL  WX^  the  pmeut  nboBdaBeo  of 
money  howovor  the  lam  demand  wm  met,  and  the  reaction 
is  unch  leaa  than  would  have  oeooned  in  a  different  state  of 
the  mocoy  market.    On  the  wetk  tluva  ia  •  ooosidarabl ' 

a<Wance  in  the  principal  stocks. 

The  following:  shows  tbo  principal  obaoges  in  the  qnota- 
tions  of  ordinary  stocks,  comparing  the  lateat  onofficial 
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The  qaotatioos  for  the  leafing  daboiitai* 
aa  foUom  witii  last  week : — 

Clixl-ii-  I'rir-ci       Clrt'Bir  Prion 
Lwi  Fri'Uy.  thn  lUy. 

On-ji  r  ..vra  A  S  %  10»  II    Km  II 

n  I  <        RMi'raublc-.........^...^......   107  •    107  B 

CnM  W',\.rn     %  _    113  13       ,„          II:  13 

T/>Ti.iDn  unit  llrii.'ht  p  H  %  100  S    Irii  2 

l.and<.i>.  Cliikl..  k  Ix.Tnr  Arblmitai  41%   a4  5         ........  Me 

M«-lr>it«.illliui  DUltktll  \   „         lis  18   I'.'ilH 

The  traffic  retiimH  on  eighteen  railways   of  tbo 
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United 

Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railway.^),  amounted  for  the  week  ending  Maidi  S5,  to 
717*111^  h«u>g  incraaaa  of  54,499/  on  the  oomspoiid- 
fag  mdt  of  the  prerioo*  year.    The  aggregate  rroeipta  for 

the  current  half-year  are  now  7,464,4244  bring  as  in- 
crease of  416,461/ on  the  corresponding  period  of  last  year. 
The  principal  increases  for  the  week  are — London  and 
North-Western,  9,672/;  Narth-Eastern,  8,600/;  Great  West- 
em,  C.lOil ;  Laneaahire  and  Yorkahire.  6.743/ ;  and  Midland, 
5,26S/.  The  following  shows  the  details  of  the  iacraaaa 
in  eaoh  enaa  for  the  week  and  for  tho  whole  period 
RAILWAY  TH  \FFTC  RETURNis. 
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717,i:i   ■I-H4W  ...  7,4fi«k«a*  •H1C,4<1 
*  Thp  aggregate  in  lb*  esss  sC  thssa  eonfaaise  Is  raikSBai  Iraaa  the 

1st  of  Fobrwiiy,  1871. 

FoBECov  un>  OoLomAi.  BamwATi.— Tho  following  ahow* 

tiiO  obngM  for  tta  «Mk  in  this  departcaent : — 
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Amkiucan  SErrniTiEs. — Fivt»-Twenty  bonds  httTe  been  in 
demand  throughout  the  week,  and  the  market  oloeed  with 
ri  newed  firmness  to-day.  There  have,  however,  been  no  im- 
portant dealings  in  the  so^ip  of  the  new  loan,  which  haa 
attracted  leaa  attention  than  ^e  least  hopeful  operators  antici- 
pated. QootatioBo  an  qmto  noninal.  Ia  Hasan  Jay  Oooha 
and  Oo.'s(NewToifc)  ofaeolar,  dated  MMok  l^wa  ind  Uw 
followiitt:— 

The  Unitad  States*  loaa,  tha  most  prasnlasafSiiaaelal  eswtsf  the 

»e:iiDD.  has  not  thos  far  attracted  the  attantion  anticipated.  As  aaV 
i<cii(itii>iu  m  the  Eunipean  and  home  tiiarkeu  resf  entirely  are  mntOBlly 
dependent  on  each  other,  there  is  a  certain  defn^o  of  waitinjf  on  enen 
aitloof  th»  Athtntic  to  ave  what  coorae  maj  he  taken  on  the  other,  which 
is  an  unavoHiable  eanse  of  delay.  It  was  somewiiat  gonorally  cxi>e>'t«il, 
Itipugli  ftp|yiroiitly  on  no  ikil(>i(Unt<*  gmund.  lh:it.  at  the  •ponitii;  the 
loat),  tlm  Troa^iiry  would  call  in  a  t^irgc  8miim.l  of  Sixty-Two  b'tids, 
aAd  lliaf,  concurrently,  preatige  wonlcl  he  given  to  the  tnoTeniffiit  in 
Earone  by  the  coaTcrajoa  of  Iwae  amoimta  U  five>T«eolias  purobaaod 
  ThediMwajaaaMUeOiiaBa 
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m  M  MB*  Irtflnwvw  wnh  Uww  who  regarded 
Man  M  dapandwt  wpm  thb  lert  of  iuDgitntion. 


expiietstiont  b 
tlio  Kuccnwi  of  Um 

TlieiMi  dlAttjijioinf  niiinf"  of  more  or  less  nnreasoB*bte  expe.-tati  iTm,  h.sw- 
©Ter.  arts  now  f.  11  hy  nvmptnnis  which  ut:^'^  favcunibh  f  ir  the 

•uocesa  of  the  neRotidtion.  Thn  Nstior.al  Rnnki  nro  i  w  tikiiin  tlic 
new  bond*  quite  freely,  the  coiiverxiiirM  rnafln  tiir  iiu'h  fi:;r  i^-rn  apeD'-y 
to  ii&t«  being  3,fiOO,(MM>  ial*^  while  the  uiiguut  thtu  titkeo  rracbM 
MfiUfil»4akt.  ft Wwgh, m  nkVkt  OoTeramaDt  ha*  not  eelled  in 
lor  ntanptlM  tay  part  «(  the  n**.T«reaty  loiae,  yet  tbe  gold 
Iwhmn  in  the  Trmstir;  is  anprecedootedly  Urge,  and  luce  now  •npeaia 
to  be  good  reaeon  for  espectlog  that  inch  an  operation  wenU  be  feUowed 
hj  ccrreiipoading  nubttcriptions  for  the  new  bondis  it  maj  ho  deMDed 
quite  with.n  the  rnnge  of  probability  that  the  Secretarr  will  lee  fit  to 
employ  a  liberal  portinn  of  bin  gold  reiotireea  in  tble  way." 

Telegraphic  adricee  from  New  Yofk  tfatte  that  the  tab- 
Mi^^tiom  in  th*  United  SUitea  bate  moanted  to  40.000.000 


A  heavy  rite  has  taken  place  in  Atlantic  and  Great  We«t«ru 
Cansolidated  Mortgage  bonds,  while  Virginia  State  bonds 
Lave  also  rist-n  oonsid<i>r»bly.    Tht  fbUiOiriBg  ihom  tht  flao- 

tuatioos  on  the  week  : — 
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Jom  Brocx  Bmoi.— The  traneactions  in  bink  shares 
hm  |Mil  tiean  mammaM,  nad  the  moveamU  in  the  qaota- 
tioM         been  compiinttively  unimporlaoc   The  lending 

feature  is  the  tendency  to  recovery  in  the  quotations  for 
Eastern  banks — Oriental  and  Chartered  of  lniii;i.  Ar  c.  being 
eac;i  1 higher.  Agra,  Anglo-Auttrian,  and  Eajjlish  <jf  Ilio 
de  Janeiro  shares  have  adnmoed  ^,  bat  Oity  and  Imperial 

Ottoman  have  given  my  } }  IiODdm  and  Wealmiiuter.  and 
Uaioa  ot  Lwdmi,  i. 

TBlvaBAraB.— OooiidflnUa  6B0llirtiwi  Iim  telcen  place  in 
this  department,  the  rn^ult  of  tlwvMfc's  operations  being  a 
general  uvorajfc  fall  of  i  I'^r  i  tjnt.  Anglo-American  and  Anglo- 
Mediterranean  havr-  piven  way  2  ;  Indo-Earopoan,  1  ;  French 
Cables,  j  ;  Britiah-Australian,  British-Indian  Uabmarine,  Fal- 
■MMilk  and  Oibnltar,  and  Marseilles  and  Algiers,  i.  The  only 
advance  noted  b  a  roe  «C  ^  in  Onat  Norlheni  Ezteaeion. 
Hooper's  Tslegnph  WoAi  etoa  al  a  faU  of  |,  and  SilTtr's 
India  Rubber  of  I  on  the  week  ;  bat  Telegraph  OonitmsUoiH 
haTe  been  in  request  to-day,  and  show  a  rise  of  i. 

MiSES.— A  fair  average  bii-fini  sn  has  been  transacted  in 
British  mining  shares,  and  the  fluctuations  baTe  been  some- 
what variable.  A  decline  of  5  has  taken  plaoe  in  Wheal 
Baasett ;  2  in  West  Ohiverton ;  i  in  East  LoTell  and  Great 
Laxey ;  |  in  East  Caradon  and  QrenTille.  On  the  other  band, 
Wheal  Bailer  thani  aho»  »  liiaeCS  m  flia  vaak;  Wheal 
fleloB  and  Tsakurflle  Iiava  advaneed  1 ;  Van  and  Onat  Wheal 
Vor,  1  ;  Suuth  Cocdurrow,  ],  and  Wheal  Mary  Ann,  J.  In 
the  foreign  markftwe  note  an  iajprovenient  of  lA  in  Colorado, 
and  of  2  in  Eberbardta,  which  latter  have  been  in  active 
request.     8t  John  del  Bey  shares  are  1  better,  bat  Alamillos 

have  gisiBvqri. 

Miacnumova^Biara  haa  baan  a  firm  tone  in  the 
i^BoellaiMaaa  subIhI,  and  the  gaaaral  lendeaoy  of  prices  haa 

baan  against  buyers.  Boyal  Mail  Steam  shares  have  been  in 
demand  at  an  improvement  of  4  ;  North  British  Australasian 
h.-i\  u  advanced  2 ;  North  Metropolitan  Tramways,  1  i ;  Canada,  1  ; 
Anglo-MezicAn  Mint,  Berlin  Waterworki,  and  £bbw  Vale 
Steel,  i  ;  Madras  Irriigalian  ahaaaa  hn*a  |ifan  mj  1 ;  and 
London  Financial, 

Mr  Hope  haa  iaanad  another  addnas  to  the  shaiahoUsta  at 
the  lataniational  IlaaMialSooialf,  laplifiBe  to  tba  atntMnents 
of  the  directors,  and  ooannatiaatbg  to  the  aharabolder 
further  information  respecting  their  afTairs.  The  mcotinu; 
which  has  been  called  in  conaeqoenos  of  the  requisition  wUl 
bo  held  next  Wednesday,  wbM  Um  diapaie^  H  it  ta  ba  bopad. 
will  bs  f oUj  fone  intow 
ExcHijreMK— >ThaMiaw»fartionlar  eibmita  io  note  this 


Bnuoir.— Tba  Mkmiag  la  tahan  from  tho  ainalar  of 
Messrs  Pixley,  Ab*t11,  Laogley,  and  BlakSk  en  tha  iianaaeliona 
in  bullion  daring  the  week  :— 

O^^Ul — The  demand  l«r  esport  has  for  the  tnomant  ceased,  and 
69S,0tNi/  baa  bean  esat  Inte  ttae  Bank  sines  ew  eircnJar  of  tbs  SSrd 
intc,  to  be  foUewsd  hf  farther  easaals  dadai  the  asat  dair  sr  tw9, 
The  NwBsa  W  liwadbl  <MJiUf  »wn  Ai53le,  the  WesBbaBa  bse 


broufrht  10,000'  from  New  York,  tbe  China  has  broo^  IMuPOO/  from 
New  York,  the  Hansa  baa  brought  20,000/  from  XawTsfll,  the  City  of 
BmueUi      brought  12,000/  frum  New  Zwli;--4ata^  SUfiUL  The 

Overland  Mail  hi*  arrived  ut  Ualle  with 
of  which  aSZ.'fxi/  ii  on  Enpliih  aoc^junt^ 

SQvor  rom.iiriH  very  iuiot,  iiri  i  wo  rjuoto  the  price  GOjd  par  ot  stan- 
dard as  tho  nearest.    We  continue  to  receive  smouate  from  Now 


Indisi  the  tend  to 


the  past  week  it 


York  snd 

UOlWXNL 

MsaleMt  deWsii  have  haaa  ia  rsyisat  fsr  OUaa,  «ad  (he  tetsl  rs- 
aaivad  doitog  the  past  few  days,  amonating  to  ahont  M,OaO(  has  been 

purchased  for  tho  East  :it  SHjd  per  oz  for  nsw,  and  B8}d  per  os  for  old 

coioaga. 

Gx<-huDi;o  CD  India  for  nAukx'  drift*  at  alztj  days'  aighl  i*  Is  IO|d  to 
1»  Kl^'l  [»ir  nipcii. 

Iu<iia  OoTcrnment  I'nn  n  itflK  aro  an  lii<t  i(m>t«Hl  l>y  n<,  viz. : — The 
4  [lor  Ci'tit.i.,  112}  ;  the  .'.  per  Cents.,  llX) :  and  the  iJ.i  iwr  Cent*.,  107*. 

<JaiMAti>ni»  for  bnllion. — (fold — Bar  guld,  T7»  S^d  tj  77i«  'M  |Mirozata  ; 
ditto  r'finnble,  779  ltd  per  oz  aid;  Suulh  AmenoBD  doublooua,  73*  Hd 
tu  7ta  per  oz;  United  Slates  gold  coin,  7Ca  Sid  per  oa.  Silver — 
BarsUv«r,Ce  Md  psreasH,aeswst  and  lest  priest  ditto  ceatainini<  fi 
gnins  ni1d,SsO|«  to  Se  0)dpsresatd}  Hsaisea doOei^  4a  lOfd  to 

The  anai  of  897.000<  in  gold  m  aani 


into  the  Bank 

to-day. 

According  to  to-nigbt's  Gazette  the  isBporte  of  the  precious 
rai-t:il!i  i!ito  the  United  King<loca  during  the  we<«k  ended 
March  29  were-^d.  906,354f;  silver,  19»,a3ti/.  The  ex- 
porta  mm— gold,  l2,S64f :  aflvar. 


It  has  recently  been  decided  by  the  Board  of  Inland 
Bevonae  that  ehaqaaa  drawn  bjtnataes  in  baukraptijy  a^aiiist 
bankrupts*  estates  are  exempt  from  stamp  duty.  Thifl  applt  » 
to  cheques  drawn  both  by  ijrrilitori'  trust. ■•>»  and  by  the 
registrars  of  the  court  when  actin;;  a»  oHici-il  tru-*tee-i.  This 
decision  ia  the  result  of  a  correapjiidence  which  has  recently 
taken  place  between  ^Ir  Begutrar  Drou^Tham  and  Mr 
Aldridgo,  the  ofBclal  solicitor  to  the  Court  of  Bankruptcy,  on 
the  one  hand,  and  tha  Baak  of  England  and  their  a(>lioitoia» 
Frtahflelds,  on  the  other. 


COUBSB  OF  THE  KXCHAN'QE.S. 


Fiinir,  Marrti  31. 


FOBEIUN  RATES  OF  EXCUJlXa£;  UN'  UiSUOS. 
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Credit  Feiiel«r  c{  Ukuritiw,  ganMrnl 

TcTtPDiY,  April  4- 
ABgk>-Mexic«n  Mint,  genonO.  4  Fin»bury  plaea.^ 
Bahis  rnicl  San  Knuxatco  R»ilw«y,  general,  I4 
Ri  1  d«  Jjini'iru  Ou,  g*D(ira),  Londm  TsTam. 
Alth  li.iLK,  L;*nerml. 
NuiiuDAi  iitnk.  oi  India,  general. 

Wanaao4T,  AfOi  S. 
Thaniz  Om  Ll|^  and  OoU,  gananl,  Bridga 
^■g'll  HiipiWIinTliiii  gi>D*ral,  Rome. 
DtM^b^M&D,  and  Corwin  Railway, 

TllUKIUAY.  April  & 

Commercial  O.^n,  )^'riieral,  LoBdon  XMNnk 
Om  Li|^t  and  Coke,  geoenU. 

■  ^  g  Qnan  iUmI 


SETTUNO  OkTB. 
Tieket  Dan— A|iril  18th  and  97^ 

CAUS  IM  AFBIL 


H  Hl.WAV!*, 


-I  I 


n'herti,  Axttl, 


Date. 


11ufl<-t  AvrM  ftn- 

jti.l  T.riflll  i-'.xUr    .      ..-  -  

lirt-i;  N  rllf  III  N»w  I  'rl.Slwli.  lS7i> 
Mcti.Vfllt,m    Dulrifl    «  jwr  f«D(. 

I(»l«n!aii'  Mock.  HJO   

-H  'lii   

UMo  •  >«r  Ceat  mrtftBO».«..-.. 
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raM 
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.    1  . 

.  «)  . 


CaU. 
£  a 

.   S  0 

.  so  u 


Kaof 

Muraa.  Amoanl 

.   ISMW  ...  SU«0 

tiojui)  ...  itijiin) 


70  ...  80  o 


80.000 
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1  <l 

I  10 


iSj«io  ...  WW 
II. I  konwr. 


lituiwiaBimn* 


IMjono 


MiacaujuMV*. 

Ahvae*  Mloinf  tLlmttre)^.  

Ailaau  ■UnrMMiw  CookOJak).. 


10 
IS 

» 

14 


at ...  1  0 

\\ ...  I  « 


S  0 


xuno  ...  *a/ian 

lnMiiii)  ...  Kumi) 
5irti0  ...  lHH^dOO 
nui  kaemi 


Tttdea 


IMaledMte  April,  IVI. 


JTOTICBS  AND  RBP0RT8. 

STOCKS. 

DaniA  5  ntr  Ctnt.  Lom  of  18Si. — Bonds  roprcacnting  8,3C"0/ 
have  been  arawn  for  repayment  at  pur  011  tbe  1st  July. 

y«w  Snuth  Walts  5  fitr  On/.  Jjmih  fur  JOT.llH)/. — The  t<?ndei-8 
were  opened  <>n  the  28tli  ult.  at  the  Bjink  of  Xew  South 
Wales.  The  total  amount  tendetvd  for  waa  I,tKW.7<X»/.  All 
tenders  al>ovc  98'  lOs  rei-eive  allotment  in  full,  and  thode  at 
that  price  about  two-thirdR  of  the  amount  upplied  for. 

Ntte  ZtnUmd  5  per  Cent.  AVw  1 'mtMiliibilcl  Lmm. — The 
Crown  Agents  inviU!  tendera  for  1.2(M>.(KHV  la  fii-st  iii.staliiient 
of  a  loan  for  5,000,000/.  of  which  1.<)(M>,01«>/ imfuaranteeil  l.y 
the  Home  Government)  for  defenee,  immig^nition.  and  jiublie 
worlcR.  The  debentures  arc  idt^nticaJ  with  the  '>  p«  r  (.'ents. 
now  in  eireiilation.  The  dividends  are  payuble  '|iiail.-rly.  and 
thfn-  is  a  sinking  fund  of  1  jier  cent. 

TurL-i.<h  1}  fMi-  Ctxi.  ls<;!i.— Tlie  numWi-s  of  6Jd7& 

ol«li|urii'.i"ns.  wlii.h  w.n-  ilniwiiMU  tiir  2:Srd  MarehinPuil^lUTe 
been  pulili.-iu'd  for  n.li  itij.tinn  fin  the  Ist  inntaut. 

R.\II,\V.\Y  COMPANIKS. 

Baliin  and  Sm  /"r'iric/>  '>. — The  half-yeiir'u  net  halanee 
anioiiut«  to  (MX^^*!!^/,  ami  the  dinM-tors  iLtoUiiuend  a  dividend 
at  the  nito  of  Hi  ]>er  eeut.  jht  uiimiiii.  Ii  iiviiiy;  2.;J»!M/ to  lie 
added  to  working;  eapitjU  uceount. 

Cf  iifrfi/ .Irr^t  ii/iw.  .—Thi- revenue  .irr.  lum  fi  r  ; lie  year  to  the 
lith  of  May!  1>^T".  uLi'We^l  tluit  7^.7l'"i'  liad  iMi'n  r^veived.  and 
41. '■If*/  expeud«il.  li  iiTin^  !17.**;12'  towunU  the  ^uarant«>e.  The 
aei  .iiuits  with  til'  I  H iveriinient  had  Ix-en  Kettled.  Tlie  fipHt 
sii'l  '1'  till'  br.ini  li  lini  .  the  Rio  Cuartu  luWit  bi-  mihrst  wiui 
cut  liv  the  Ministt  1  m1  the  Interior  in  Noveml>er  laiit.  Thin 
e.xt<'ii'-i'iii  wa«  L>emg  ma<ie  at  the  cost  of  tbe  Uovemuicut,  and 
unist  add  bugely  to  tlie  tnffie  of  the  Central  Aigantine 

Ruiilwny. 

(I'rat't  Wfstrrn  0/  Cmiaila. — Tlie  dividend  is  amumnoed  at  the 
nite  of  t!  per  cent,  per  iinnnin  for  the  s4!eoud  half  of  1870. 

MftnijtoUUtn  Ihftrirt  Hiiilu-o^ — .'i  /K-r  C'fnl.  Ptrpelml  Prtferowf 
Stocl-. — Messrs  J.  and  A.  Senmgeuur  have  be^  authorised  by 
Messrs  Waring  Brothers  to  receive  appUoatimu  for  260,000*. 
the  balastre  of  the  1,500.000'  preference  ttock  of  the  Metro- 
pditan  Dititriet  Railway  Company.  Tk»  «took  kM  abfiudy 
been  iHsued  by  the  company  to  MeasTB  WvAof^M,  ao  that  no 
ineresHe  to  the  capital  will  now  be  madfc  The  price  of  iiatie 
is  ti5  per  cent.,  payable— 5  per  eenLon  uppUealfam,  10  per  cent 
OB  allotaMBtt  aM  60  per  cent.  onorWninfihelGttluj. 

Niutf»  deankmm  HaUwaii. — Tbe  VaSaa  Bank  Ltmdon 
invite  mliecriptionB  for  180,000(  Wm  per  Cent.  FirRt  Moit^-i.  Lr< 
DebcntiiMa  by  the  Naaajo  Oaoarabanm  Kailway  Compttny.  or 
iaoteiiiidligibtT,theBae(mBdb»»«C  Sweden.  The  object 
oCtiiie  tailing  la  tke  cMUieetioa  of  tM  pott  «<  Oaeacakanui, 
one  of  the  lancet  and  heti  harhoun  on  the  Bakie  coaat  of 
Sweden,  irith  tEe  State  linca  wbkh  nm  fh>m  the  Verth  ^ 
Namjo.  3j  it  thn  pradnetive  port  will  be  nut  nito  ompikle 
~mimmf~-*''""  with  the  nilwav  system  of  Bwcdcn,  State  and 
privnte.  The  line  ia  prouioted  07  the  ftan-auMtere  and  laad- 


ot  tbe  district  throogh  which  it  will  run,  and  has 
reeeived  a  donation  from  the  Government  of  Sweden,  a  subsidy 
ha%'in^  been  granted.  The  proposed  iasue  of  stock  at  fire  per 
cent.  IS  to  be  made  at  78  per  cent.,  and  as  interest  dates  from 
the  beginning  of  the  year,  the  return  to  the  aubacribers  will  be 
about  per  cent.,  exelu«ive  of  the  bonoa  involved  in  the  re- 
payment of  the  atock  at  par  by  annual  drawings  at  the  rate  of 
9  per  eent  to  begin  in  I87a  The  debentures  will  be  tbe  fiiat 
charge  upon  the  line,  for  which  the  entire  capital  reauircd  is 
360.000',  and  55,000'  in  Government  subsidy — and  which  the 
Swedish  Government  inanector  estimates  will  yield  55,405/, 
eqtial  to  a  net  income  of  aoout  33,000/  per  snntim. 

Pomerahian  Central  Railwaif  5  /ler  Ct«l.  Partkipat'tHfi  Pre- 
ftrtnet  Short*. — Heaara  Blyth  and  Co.  are  offering  So^J.OOO/  of 
this  Prussian  railway  preference  capital,  coniiatiwg  of  18|400 
shares  of  200  th&lers  (SO/)  each  for  subscr^tiaii,  at  tbe  price 
of  241  per  ghrtre.  payable  by  instalments  over  an  extended 
period.  The  line  is  to  be  ninety-one  miles  in  length,  and 
mnnmg  through  Pomerania,  will  form  the  shortesi  ronte  from 
Konigaberg  and  Dantzic  to  Stettin  and  Hamburg.  The 
works  are  to  be  completed  by  July,  1872.  The  capital  ia 
1,104,000'.  one-half  of  which,  in  the  shape  of  mdSmrj  ibarea, 
has  been  Htih^eribed  in  Prussia,  and  the  balaoee^  or  preference 


hav( 


of   the  coat  of 


shares,  nri-  now  offered.  The  praepeatOB  states :— "  The  shares 
bear  interest  at  5'  per  cent,  per  annum  upon  the  whole 
nominal  amount  from  the  Int  of  January,  1871,  up  to  the 
completion  of  the  works.  After  that  time  a  dirideau  will  be 
payable  of  5'  per  cent.,  in  priority  to  that  payaUe  upon 
ordinary  shares,  yielding  to  tbe  investor  6J  per  cent,  per 
annum.  .Yfter  satisfying  the  5/  per  cent,  aforesaid,  and  the 
ordinal-}'  share  dividend,  the  remaining  profit  (estimated  by 
the  calculations  hereunder  to  produce  an  additional  dividend 
of  over  ■')/  per  cent,  on  the  whole  capital,  or,  with  the  pre- 
fereiK  e  dividend,  upwards  of  11/  per  cent,  for  the  prefm-nce 
capital,  will  be  diviHible  ruteahly  Wtween  the  preference  and 
orainary  shareholdem.  Any  deficit  in  the  dividends  on  the 
pivference  shui-es  in  any  one  year  ia  chargeable  in  priority 
on  tlie  eamin),^  of  future  years,  and  BO fuCMr  pnCBOMe  or 
deljcnture  capital  can  be  issued." 

BANKS. 

.^j^ro^ Year's  net  pn>fit,  47,171/;  and  after  deducting  the 
interim  dividend,  3:l,7!)l/  remains.  Owing  to  the  heavy  decline 
in  cotton  and  ailk  during  the  war.  and  to  the  consequent  fai* 
lure  of  some  of  the  euatomers  of  the  bank,  the  directors  have 
determined  to  reserve  ont  tV-  profits  the  sum  of  HOOW. 
After  making  thu  provisio:!,  tli.  re  will  remain  19,791'.  out  of 
which  a  divitlend  is  recommended  at  thente  of  4  per  cent,  per 
annum,  free  of  income  tax,  knTlim  75f  to  be  canned  forwunL 
A  ])nyiuent  of  1'  5e  per  ahare  «B  aeoonat  of  return  capital  ia 
announced  On  the  tiSi  ehane  of  the  hibt  Agn  endHaetmian'B 
Bank. 

Bank  nf  Si  nllawl. — At  the  meeting  the  report  showed  that  tbe 
net  profits  for  the  past  year  had  reached  132.34t)/.  and  a 
dividend  was  declared  of  (i  per  oeotn  making  a  t^ital  distribu- 
tion of  i2  per  cent,  for  the  year,  and  b>av!n^'  lt!,117/.  Th< 
directors 
beritabl 
11.11 

the  resen-p  fund,  amount  Ui  311.11"'. 

ISrllixIt  ^'„rtll  Imrrir,!.— Year's  nt-t  profit,  78,288'.  This  will 
pennit  of  the  payment  of  a  bonun  of  1 J  per  cent.,  in  addition 
to  the  UKual  li  iier  cent,  dividend. 

Oritutal  Hank  Corporation. — ^Dividend  announced  at  tbe  rate 
of  12  per  cent  per  aanim. 

FXNANO^  OBinnr.  and  dkoount  companies. 

cent,  per 

ifaarttiat  Imd  CnUU  md  Agency 
therate^  71  per  cent  peranBut  hne  been  paid,  free  of  in 
come  tax. 

ASSURANCE  COMPAMOK, 
MSmtee  BHiUk  ami  Foreign  Life  and  Fhe  AmHmnce  — -Total 
income  in  the  life  department  in  1870 132,692',  while  the  claims, 
withhomaadditiona,  reached  117.489/.  The  actual  payment  waa 
55,8781  in  napeot  of  dMima  wmwwead  nvviooa  t<i  1870,  and 
76,196(f!orelaimaadviMdimthatnai;  The  life  a«surau(«  and 
ananibr  fonda  imooDt  to  899,48111  The  nmnuum  income 
from  the  ire  borinem  wna  164vlMI,aad  after  deducting  agency, 
commieaion,  enpenaea  of  managemeot,  and  tbe  chime  ^  fire, 
there  remaine  a  pieOt  of  28,4191.  The  aggregate  fmida  at  the 
dose  of  the  jmi  amooataclto  UHMBHi.  Tbe  unwl  dividend 
of  178  per  share  waa  dadand,  of  wUeh  haK  will  be  paid  on  tbe 
IQtb  of  April,  and  the  other  moiety  on  the  10th  of  Ctetober. 

Beimomie  Life, — ^The  new  ptdidee  for  the  jear  were  etatni  to 
have  been  360  for  277.125/,  and  tbe  new  mnminma  BjStSOl,  The 
total  policies  in  force  from  the  Slat  of  I>eceniber  were  9.676, 
n^Munu^'  8,8^4,755',  and  the  total  annual  income  waa  348,£8W. 
The  assets  at  the  same  date  amounted  to  2.7M,981i^ 
Jmw  Uium  fire  ami  Li/'t. — In  the  five  d«i^rtment  5,116  new 
~  dnring  the  year  ended  tbe  aoth  November, 
rOoiinmnn  oh  Pmb  891.J 


applied  5,000/  in  redueti' 
talilc  property  in  the  occupation  of  the  bank,  leaving 
17/  to  tx}  earned  forward.  The  undivided  pndta,  inclnding 


■  ^MamUkaf—A.  dividend  at  the  rate  of  8  per 

a  hae  bean  declared,  leaving  6,520/. 

id  Onfit  and  Agency.— An  mteria.  dividend  at 
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fCosnXCBD  FROM  PjkCB 

yiclfliiiL,'  in  preuiinni*  fi.OlO/ :  nnfl  in  tlio  life  ilepartment  2fK) 
n>'w  ymli'-icH.  insurinfj  22>',212/,  yielding  in  pn'miumH  '^.0>«»/. 
an>l  th;tt  the  nHsnts  nf  tlip  naiiipany  amoanteu  to  299,835'.  A 
<livi<lr'ti<I  :ui<n>ninm  t'>L"'th<'r  nf  I'i  pOT  <MBt.  OB  tiM fMMonp 
H'n[)ital  w.ii  ilci-l;iri''l  at  thi'  tii<.-i't;iitr. 

/,.  ;.(?  lUi.l  Cni'i-al  f.iff. — The  n']Hirt  hImwimI  tin/ nrw  ]>rp- 
iniuniN  fr>r  lS7ii.  I'vi-lnHivp  i .f        re-n«-<viraniN>s,  to  liavc  Iv^n 
;ui.l  t)>.' n--  ■].  .',  ;i  .  .iiiMii.-es  2-2 k>7<>',    The  n.'t  r.-vmnc 
in  the  v<iir  fr>im  prciiiiuiii'*  wa*  129,529',  and  interest  ♦i8,-^'^W, 
whii'-  tht>  total  fiindR.  nfter  dedaotico  of  dl  MfanUtod  daiaw, 

wi  TP  upwards  of  l.ff-22,00(V. 

Rmlm  Marine  Inturnrn; .  /,'iMf>i"/.~Caplr;il.  Shi  ij  hhV.  in  20? 
shares ;  one-hiilf  t<>  Ix'  lir>*t  ixxiusl.  Tin-  iinil<  rt  ikin^  is 
.■ntjiMislhsl  to  H(f  >n!  fui'tbcr  fnoilitlM  fnv  effrvtiiif;  inimne  iu- 
RiiniiK-i'H,  ami  tlio  isi-nici'S  <>f  nn  cTperii^nceil  imilfrwiHtpr  have 
hn-n  mi'iiriKl.  S]X'i'ial  att^'nti'in  U  r.i  !«■  ilin  <  t.'.l  t.i  thr  Inilian 
and  Cliinttif  fni'lrs,  whii-h  havi'  rcf  ^  ivcfl  a  stiiuiihiH  hy  the 
opvninjf  iif  Ihi'  Siii'/  Canal.  It  in  nn'iiti'  in<'<l  that  I'xiMtini;  iin'li'r- 
writini;  dAii'cx  arc  jiayinij  lari^c  ilivi  K  iiilH.  and  (hat  thf  ship- 
hiiiM<-r<  if  tljf  Lhilii  'l  K iiii,'il' 1111  ai-i>  t u ruin out  250.000  tou« 
o{  stoaiii-shijipiuj^  i  v«r_v  .juart'  T suital'lo  fnrtho  ]ia««a>^.»  of  the 
canal. 

Scot/i-'<k  Pnniilent  In^tit'tlSim . — TliP  new  aH'^iivani  -  fs  of  the  var 
wfi*  1.163,  for  til2,02-"i'.  vicliiin;.'  in  prcniinnis  li'.lSl?  hf.*i<lc« 
1,283/ of  premiums  hv  sintrh'  j'ayun'nt.  The  a;riri'f'pit<>  nasnr- 
aiio<«  in  foroe  are  i5.2f»;'.  for  7,188.5«.V,  with  1^2.475/  of 
yearly  preminniM;  and  the  realined  fund  is  l.TH.'».2ol'. 

IJmvmnl  Non-Tariff  Fin'  fnfiirnnrf,  l.imitcil.  —  Capital, 
25O,0O(tf.  in  lOO.OOO  Bharc*  of  2/  lOn  fAch.  Tliis  now  inanmne« 
company  ig  eiitahlished  Ut  tranfmct  Are  huninesM  only.  The 
Cfimpftnj  is  not  to  he  hound  hy  the  "Tariff- A »«ooiation  Regu- 
latianib  but  will  a.T."]it  all  ri-^V.-t  on  meritH. 

>nSCELLANEOUS  COMPAKIES. 

nriii'h  a.i,  /./'/Af.— Dmdnd  daoland  at  the  nte  of  10  per 

ei'nt.  per  rminini. 

Canmlii  <',,„iu  vi>k — At  the  mcetinj;  the  rojKirt,  which  an- 
Dounce»l  that  thi'  Hum  rliviiieil  by  way  of  dividend  lft«t  yoarwa« 
:V  5§  per  share,  and  that  a  further  sum  of  'll  w:i«  returned  to 
the  prtiprietort)  in  repuyuiont  of  ejipital.  waa  adopted. 

dan  Liijht  and  C'll-f. — The  finani  ial  rOHult  of  the  lialf  yearV 
working  was  a  pinfit  equal  within  a  frac  tion  to  a  divid.  nd  at 
the  rate  of  9  per  cent,  per  annum  upon  the  .irdinary  Bharea. 
In  view,  however,  of  the  heavy  additional  cliar^'e  upon  revenue 
which  the  new  capital  expended  at  Beekton  would  shortly  bo- 
come,  the  dirGctora  wGr»>  of  opinion  that,  cuiTyinB  forwaril  a 
balance  of  Ty^TtiA),  to  the  crwlit  of  the  cnrrent  half-year,  the 
dividend  now  payable  should  be  rwrtricted  to  8  per  cent,  per 


()Hick.nnfimi  Painl,  Limited.— Capital.  20,000/,  in 
21  aharea.  By  use  of  a  new  oompontion.  to  bo  manufactured 
hj  thui  oon^way,  pointers  win  be  enabled  to  dry  paint  in  ton 
miaata%  Hhitm  tibatng  a  great  aavin^  of  time  where  oety  >nd 
ooataliM*  to  M  Tno  inoonveiuenoe  of  "wet  ptiint" 

win  bo  Bvoided,  anS  Ae  noir  pvapoMMtioiik  is  at  the  same  time 
annoonood  to  be  inodonniB  ud  free  firom  poiaaoona  pn>per- 
tieoi 

JfiilMi  SbirtiM  (fRormAMfrr  dkmAm).— IHridiflDdior  the  half 
yearUpMFoeot 

AaoKV  Om^— 8iz  mooflA'  profit,  43,189/.  Ibe  nmal  mad- 
mmn  diridendfl  ore  announced. 

Ko  dt  Jmmn  City  /mpntwmnrtb— SMfidoiid  dedared  Oft  the 
rate  nf  6)  per  cent,  per  annum,  the  bahnoo  eoniod  forward 
beini;  8,6581'. 

/iib  die  Jbwiro /?iT«.— The  available  profit  is  fl3.68W,  and  the 
report  raeoramendt  a  diridend  at  the  rate  of  10  per  cent  per 
aiinnni.  which  will  Bb«orb  30.000/,  and  leaTO,  after  an  appro- 
priation  of  31.630/  to  the  insnrance  and  contingency  niad, 
2  00(>/  to  be  carried  forward.  The  inmnmoeand  cntitinicimcy 
fund,  with  the  proposed  addition,  wonld  stand  at  86,006/,  but 
of  is  sum  about  6Si358(  is  to  be  used  fur  an  extension  of  woi^cs, 
and  new  sbarcs  wtil  be  isaned  to  tbe  proprietors  repreoenting 
this  sum. 

K-ntti.'h  Sirnm  fSilHvation  in,,!  Trnrtion,  /.fmiffrf.  —  Capital. 
SO.O^tO/,  in  10/  shnrm.  It  is  intended  to  acfiuire  and  let  out 
entfinpR  and  taeklint;.  and  apparatus  tYNinisitc  for  plonghinjj, 
reajiing,  thraHhinvf,  and  the  other  ojM'rationM  of  fiusbandi-j'. 
which  are  nerw  so  speedily  and  thoinvighly  eff.xtvd  by  these 
means.  ^lyye  profits  are  anticipated.  Tbie  head  offioe  will  be 
in  Sdinbof^iitt. 

€^tic  ConimnTial  Cinusl. 


MAir.S  AltRIVKl) 

I'n  .M»rrh  M.  tr^m  Noam  .Vi«r;itic»,  urn  Wnltrfulla' 

II  ,  N.-«r  Y.-rt,  H:  ChlLi.!.  13;  "     "  • 

i>n  Mir.  h  27,  fro™  ('apk  nr  (i'M>i> 

On  Marc'i    27.  In.n,   liuu,  AUXAHIXU.  *<•_  via  Brin, 
Horn  «)■  ».         4.,  1  ;  AO'ii  U;  Sum.  17;  .W»»iMlf..i 
On  MarrJl 


I3t  8w 
Ratk, 


-OiMK'n.  MtrA  19 1  lii-trolt. 

-riip*  Tmtb.  ns.  It;  St 


•  1— Cull  i.ti«,  M^rrh  1 ; 


On  March  *>,  (r  ^r.  Nniirii  .*iiiKti-«,  r*r  *aii»illii»»l.tri— IIr«uon, 


Hon,  ItaMfe  Itt  OkhSgOb 
7:M<MlMl,trigilrilM, 


17;  Tornnlo.  tt;;  on^iws.  17;  Krv^ii  nri.in.  14;  ^^•  ,1ohn,  is. 
On  >«iir.'h  :n,  Irnrti  N..itrtl  AMKHICl.  pir  AIpjk       Bi» tnn,  March  Ul1MllMtt4| 
Naw  V'irk.  HI;  I'MUilct^hU.  Hi  itu  FtuncUi-ii,  W;  Uiitnil:uii,  H|  KlBlriav  1S| 
Monacal,  I  t;  QMiwr,  U{  OUawi.  U|  CMon,  S;  rinui*.  X 

TomsmMkOA  

[  l>M|i4t('h  «r  N*xt  Mall  irMt  \Snt  Mall 
LonduD.  J  Dm*. 


■niH,  BiNDM  Ajnt,  and  Mont*  Vliira  , 


jrlK  Soulha'vplsK  .\|>r.  It.  « 'Apr.  Jt 


Brazil.  MsniM  VMM,  ■  d  ToIpmlM  ... 
ttrllUb  Marth  Amarlea  (CMtpi  Ca>*dJ| 

Can*ila,  hy  C*imi1I*<i  iwrket  ............... 


'  iflu  Brtndlal  Apr.  21.  > 

(>ltll«iillmat(iloa  Apr.  10,  s. 
JJrtmUrmpatt  ...  A$r.  W, 
I  (by  n«Miha  -  -  - 
.NrtoUvirpwl 
.  «MB«lir*s  . 
.l(P«rllaaii)..», 


A  JT.  17 
Apr.  W 
aAfC.  U 
Apr.  • 
A«r.  14 
Kpi.  t 
Apr.  7 


Apr.  a,  a 
Apr.U.* 
A|ir.  a  ■• 
Apr.  a  a. 

Oitto  vl»  rnLt  il  SMtM  l..„„„>,_.,.„...„.,   Apr.    I,  II  I 

r«[k«  ilr  Vrrda.  h>-  IVraill  f«cli»l   »  Apr.  10.  M  KpT.  IB 

Cape  of  Good  Hop*  and  Aacendoo  ria  Snuthamptnii...  Apr.  III.  a.  Apr.  IS 

(tU  Hmitiiiapt  n  Apr.  1,  ¥.  A  r.  H 
(Tia  Briii.ral           A|>r.   7.  «.[Apr.  3 


Clilna,  Crylon, 

F.iat  In.1l-a.  KsxVU  ka 

Fiilkt.rul  l.lnn.U  

<;ib  iiltnr  aaii  M;ilta 

HonitiirM   ~. 

lUlU 

Maafltlu,  tf 
MMal 


Partwal,krBM«tt| 
Dime,  <tttt9  MiOM 
Kt  Rrton* . 


himptoD  A|>r.    1.  Ic'Apr.  I 

■■-  1.1    M<r.  .11   a  A  r.  .1 

 -  Aiir.  10.  M  Apr.  17 

I  i-p;  m...  .^pr    I  M  \i.r  1 

  pr.   1,  R.  orrrdop 

Mar.  k.  nvonllM 
Apr.  14,  K.Apr.  9 
Apr.  10,  1.  Apr.  U 
Apr.  H.  t^Afi.  S 
Fotar*  1) 
ria  Sao  Fr>i>dM&  J  iUt««  a<i4  V  < 


(  jrat  flxad. 
tla  8aaUwia*t>iib»  Ape  la  a 
•la  Umrpool  Apr.  1,  s. 
•4a  aaaiMmiiton...  Apr.  UK  a 


Un'tad  Stalva.  by  Carard  packet.  Tla  Oofft.  (f>«»  Vorli)  ..„..„  Apr. 
Dillo  by  Xorts  Gorman  Unyit  Paekol...  (New  Vork)  ........  Aw. 

Dltt.>  bj  Cnivartl  pacta!,  rla  Cork  „..,tll<wti>ii:  „   Apr. 

nttto  ty  I-imir'»  pirVrla.   (N-w  Vo-I)   Apr. 

W.Cont'-'f.MYic^.MAilf-ira.^CanaryUlBn  ■   Apr. 

Wot  Indlaa  anil  I'ac  lic  (MCrpI  HoD.luraa|    .\pr. 

La  Oaayra  and  Poarto  Cabcllo   Apr. 

Pan-an-Prlm*,  Vara  Cran,  and  Tamplco.   Apr. 

8>i>UManba 


Apr.» 
Apr.ls 


n^anaa,  Tla  Haw  York 
DamiBita,  Tla  Balttaa  ... 


Apr. 
Apr. 
Apr. 

Apt. 


L  K. 

4  *i 

«.  r-' 

A.  r. -^^fnlii* 
a,  M.Miir.  31 

4.  a:,  ... 

10.  «j  _ 
l».  ».  ... 
.1.  i».  Mar.  SI 

B,  T,  Apr.  4 
tt.  a.  Apr.  • 


COR\  DrPORTED  .Wn  KXPORTBD. 

T'lcfcUoviiiK  it  an  acfotini  aho-lni;  -.ho  ijaant  ilKa  of  ika  aarml  Undt  of  Com 
an. I  Mp.il  Importcil  tn'.o  ...i-rh  .4ti,|.>n  of  Ihe  ITnltad 
of  Ur.iiah  ar.i]  for*t;;ii  C.^'i.  ^r.d  Maal.  nf  tha  tamalili 


QDaannn  lapoarap  ivTO— 

<)c*RRna  B»o«nn 
raaa  Unns  Kiwoa. 

S«i^  Jlk^^Mll  a^aS  [  flZMaS 

Calnrfal 
sad 

IMal 

cwta  '   carts      cwfa  rw^ 

rwta 

cwta 

cwta 

Wkcal   '  7»,|e7  S*VS2i>  VJ7.*X 


Harlajr 
OaU 

I'm  „, 

nrar,  

Iivllan  ccm  ,. 
Buckwticnt  .. 
Umt  or  ttgg" 


Total  of  com.  ex 
;  InalT*  of  malt 


im  iiK) 

ii.nKi. 
luae), 


1, 
1  snV 

!«•> 

lOiin 


nija*  lajsi 


...  i  lOMBSi 
...     I  8 

iMie 
lUyH*  sausti! 


iii.iiar 
{.not 
74MI 


■ti  232,748 


t,t»i 


14.110  l*i,701 


4 


uoo>  ifiu,  aTfs 
ni   usij  w 


4Slkl«tl,MrjlM!l 


Whwtaailorflcw...;  «)lS08|  14tU« 


Rre  meal  .. 
I'oa  nwai  .. 
Ucan  meal.. 


10 


10 


I7MI 


T(i(.\l  c.f  mwl   I    »,2S5  tlillS' 


S4J41 


ai4S;  tUU 


^MCbbSaotlHSi;  i  I3M77   4M.1«I1„T«3.«I  I  m««  74.4S(> 


r  I 


V* 


ara .  ,   aia    :    aca    :  on 


Tlicf  llnwlni;  la  a  atatniMMl 
nrtt.lt  r.'ri!  ilotp-ri.l  inraMra). 
>  \ci.v. ...  nf.irtniil.ly  to  th«a(t«f  ISS  IWa 

(■r,.k..l  Miir.  ll  ;!4,  IWI  :— 


Tffhf  II  taasps^ia— 


AVERAGES  OF  GRAIN. 

nr  Ik*  anaaihica  n>M  and  Ui*  arvran  price  «f 
rarctred  fraoi  Om  laapiolBis  aad  Maan  at 


«Pk  «,  ftllbt  WMft 


QnantlUts  Bold. 


•uir 
adB 


•  d 
iS  t 

as  a 


CO>rPARATI>TC  AVERAGES  OF  ORAIK. 


Tbarallawlat  I 

BriUab  Cam  I 

idlUMlij 


».  fiwn  »o>iu  AamiCA,  prr  rily  of  llraawh— Doaian,  Narch  Hi  J  IwW.— .-^ 
Ml  lltw  tmk,  Ui  naasd^snt »,      WmwIw,  Ut  UaMrn,  u.  '  1  msk,.... 


Qc*!iT:rrr»  ?. 

in. 

AvtaAai  Paici'.-. 

Who.L 

Barle;. 

Data. 

Wlacat. 

Ba  ley. 

Oata. 

qra  bail 

on  hah 

qra  l>.h 

a  d 

•  d 

a  ll 

IH71  

7iUlfi7  1 

»1217  .1 

5.»33  S 

M  2 

W  .1 

»i  in 

l-<70  

7 

.V'-i'.')  :i 

.•,,■►•1  -1 

t2  .'> 

.■(I  G 

31  1 

iNltl  „. 

tAJM  1 

»t.,iU  0 

■iM>  5 

i.i  .-. 

W 

27  1 

4aa«  4 

UU  0 

71  10 

a  s 

17  • 

mm  • 

»^  i 

mu 

m  « 

ssu 
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THE  ECONOMIST. 


[April  1, 1871. 


COMHEBCIAL  EPITOME. 

FRTOAf  NIOHT. 
■gndn  tratlt!  has  shown  comijarativf  firtuness.  The  im- 
ports have  boen  lurge  Juriu^  tlie  week,  but  tho  uiinmial  8ciU<.' 
of  the  export  trade  ia  luaintaincHl.  Somo  consijimueiits  fniui 
the  Baltic  hnvo  come  t"  hand.  Ti-nnsactionH  t<>-<luy  imt 
exU-nBivf,  hut  the  ni-i'iit  adi-ance  was  fully  HupjuirteJ  for  b'lth 
Eu^lidb  and  f  irfij,'n  y;raiu.  Swi>diHh  uiitn  Hbiiw.^l  a  t'-rid-'ncy 
to  give  wuv,  ullifrwi>«- tlicrf  wiu  no  i  hau(,'f  hi  ii  ith  r  in  th<.' 
valuo  of  cvltv  kind  of  spiin^  coru.  Fit  miii/i'  .uid  Hour  thi-n 
wjiH  a  fair  in'iuiry  at  lute  rate*.  'J'l  is  «ix-k'^  iiup.itii  of 
fon'ikfii  an<l  I'nliniial  produno  into  I/omlon  liuv.'  aiuuuutMl  to 
2.670  qrs  of  wheat;  12.l';Kt  Iwirl.y  ;  H»,IH>  t  oatn;  8S0  baUU; 
a.HMO  iiiiii/.c;  SMI.  «,i  k«  uud  -.7i»i)  liarr.'lri  of  (luiir. 

The  Livc-p-nl  ti.ttou  uuirket  lias  luiU  Bt«'ud_v  duriu"^  the 
piwt  wei'k.  and  a  oi.oiL  liusinrss  han  I'.'.-u  doti'-  at  full  ratrs. 
Tho  ti>tal  KaleH  of  tlio  w.-.  k  are  Sl.iioii  "hairs,  .if  whieh  the  tra<le 
have  taki'n  57,t»;JO  bales,  »["■■  idati'tn  and  exj" irtorH  24,140  Hales. 
The  imiMirtaare  50,Ot>S  lial.H.  till'  aetnal  ev]H)rtfi  Jd.ll4  balen, 
ttud  to-day's  stock  is  T.>0,'J40  haleH.  Quotations  for  Auieri'-an 
descriptions  al-e  uuebanjjed,  while  tbv  lu  tter  -^'iiei)  «  ■  !  East 
Indian  show  an  advance  of  i<l  pur  lii  .-tiinf  ihi^  4;iv  .si/iiui'^bt. 
To-dav  tile  market  elosr^  .lui./t.    Saler..  10,IMH»  b.iles. 

At  Livei-jM)ol  and  Waketield  thi.-i  luoniin:;  wheat  niled  tit4'ady 
in  Taluo  and  demand. 

The  followini;  return  show.-,  the  .iiiaiitltii'ji  of  uotlon  Itn- 
poi-ted  and  e\|.orted  at  the  varii..iH  p, .rta  of  the  United 
Kingdou  diuiug  the  wei^'k  ended  Miircli  3o,  ISiI : — 

Ittpovied*  ISspflrtsda 
AnorlaaB  .JUm  90,477  18,999 

P^mHmB  ••«m*»mmm*  •«•«•«••*•>•»    X0^l9  *•«*■•»••  1,IM 

EwtiiidkK„..„....„...^.....»  itjsn  „,^„,  ii.m 

C«pv(in  1^   MS 

Iflwrthiiem  ..  ..    »,9K  ...  .  107 

Total   :.H,(I05    27,476 

At  New  York  yesterday,  middling  Upland  cotton  was  quoted 
at  155  cent*  per  lb.  Telegraphic  Baviees  from  BnndiaT  to 
Har<-h  2.5  report  the  cotton  market  quiet  at  177  nijx-e*  for 
Dhollerah. 

We  extract  the  following  from  Mcasn  W.  Xicol  and  Co.'s 
circular,  dated  BomlMi^,  March  4 : — During  the  week  which 
haa  just  closed  many  circumstances  have  ariacn  calculated  to 
make  exixirters  chary  of  operating  freely  in  this  market, 
Tdegmphie  a<-eonnt!i  from  home  have  been  most  dineonra^finff. 
many  liiuita  have  Im-cu  nnlueed  or  cancelled,  whilst  the  rapid 
advance  in  exehaui^'  has  uuUiKeil  the  advauta^-  which  He*-med 
to  open  out  to  shippers  iu  a  lower  rauj^e  of  prices.  iVeiufhts 
also  have  moved  iipwanl.  and  alti>gether  exporters  find  them- 
selves to-day  in  no  better  position  than  they  were  last  week. 
Notwithstanding  th»>iie  adverse  elenn  nts.  how.  ver,  a  large 
busiiiesd  has  Leva  doiir  both  in  n  a  ly  and  ilistant  delivery 
cotton.  The  demand  for  the  foriiu  r  has  Krcu  .-hi-  lly  «upp.irted 
bytiriiis  havinif  continental  conneelious.  alida  larv^r  j.roportion 
of  th'"  pnrc!nu*eH  made  are  destined  for  Trieste.  \  euiue.  and 
other  Mediti'i  i  lie  an  ii.irtH.  For  forwani  deliv.MT  April  anil 
early  May  Dhollerali  lias  Iwen  i-hiefly  in  requi'--*t  at  pri.  es 
Opeuinij  at  IS,)  m.  and  closing  about  .'»  rs  ejuiier.  Maidiine- 
gmne-l  Broach  also  bus  ln-cu  eagerly  sought  after  at  jirices 
varying;  from  2ol  r.-t  t  <  11*7  rs  per  candy,  all  Mareii  delivery. 
Akote  lia-i  l>een  larirely  dealt  in,  aa  has  also  Barnes-.  Khanileisli, 
and  .TnlLratim.  Tlie  total  business  of  the  w.'ck  may  l>e 
eatimat,  1  at  l(t,000  candies.  The  tone  of  the  market  hiu*  ti,>i.n 
dull,  and  dealers  show  a  i;. hkI  deal  of  anxiety  to  realist>. 
Price*  are  tendinis  downward,  and  with  continue  1  ilepri  !i.-iing 
advice*  from  Liverpool  for  another  week  a  no  table  decline  would 
appear  ivrtuin.  Some  dilferi'iices  are  iMVoniini:  olis.  nable  in 
the  qujilitv  of  the  cotton  coming'  ftirward  from  tlie  Herars.  and 
it  is  now  heeoniin;;  t..  In'  re.iliiied  that  tlie  rains  in  Jaiinin  y  ili'l 
consideruVile  iii.jury.  Tlu'  Klli.-hp<H)r  cotton,  wliieh  ^'ave  sm  li 
satisfaction  in  early  part  oi  tii<.  season,  shows  niiu  h  stain,  anil 
bai  .^uite  lost  the  silky  feelini^  and  line  bright  ajipeiu-auee 
which  hrst  arrivals  poiMM'sscl.  .Vk.  ite  idso  is  not  quitu  no  ginid  an 
it  w.ns,  but  very  nice  seleetioiiH  are  still  obtainable  in  it. 
KbaniKaum  descriptions  reipiire  much  care  and  attention,  and 
it  WCnild  be  most  difficult  to  find  a  pan  el  of  any  m  i<,'nitUile 
free  from  stain  and  black  leaf.  Arrivals  of  cotton  are  now  on 
the  increase,  and  we  look  for  a  rapid  a*M.-umulation  of  at<M-k  for 
•oroe  time  to  come.  From  Tinnevelly  we  have  a  telegram, 
dated  Snd  inataot,  qaoting  9^  par  Ibu 

Bbkiw  «t  OBtmi  ITMB  wnnar  to  IbMk  S. 

1871.  1870. 

London  ............bdas      I,I<S7   .........  Ti 

LiveriKiol   103,<:L'9    „....„.  78,020 


the  foHowiag  smort.  dated  Mudi  17  s—CoVboar-Oar  iaet 
report  wMdktod  loth  inaL  Us  deoUiiB  ilMn  notieed  seems 
to  ham  been  diedced,  and  prioea  fur  a  day  or  two  paat  have  ; 
abowa  a  hacdeninc  tandenoy.  Tliia  «M  eapecially  the  case  in  . 
to-day'a  muiMt.  ue  broarable  accounts  received  from  Liver-  j 
pool  wm«mg  ahiioat  everr  aample  to  be  withdrawn.    The , 
ganml  qoab^  irf  onr  atock  and  receipts  is  each  dajr  deterio*  i 
ratiair.  wbitAt  faet  baa  made  holdera  of  deoimUe  XMunda  ok.  I 
tremely  firm,  whilat  the  higher  mdea  have  become  so  scarce  j 
that  they  have  to  be  paid  oat  of  all  proportion  to  the  other 
aocta,.  Out  foUosring  quotaUOns  ri>pr<>Keut  the  last  business  i 
done^  bnt  we  do  not  anticipate  thev  will  continue  applicable  | 
to  to-morrow'a  market :— Fair.  Tidper  lb,  f.o.b;  good  fair, ; 
7}d  to       ditto ;  GaUin,   W  to  llfd.  ditto.  Fie^^  abont 
per  lb  for  eteam'pieaaed  l>ale«. 

Exroart. 
Ot.  Britjiln. 
bales. 

From  March  10  to  March  IC,  1871     l.lljS  ., 
FromKoT.],  1870^  teXanhUl,  1871  UO,»ltt 


Continent.        Total.  | 
bule«.  baleh, 

2,075    3,19S 

91^818  ......  16M10  i 


«IUM8  . —  U7.S08 
•am  I44J80 

37.8««           149.606  ' 

M.im  ue,,m 

2f.,47.s    154,8U0 

'.e'.oT'.t    114.507 

30,170    1(*0.167 

ruled  dull.  In 


From  Nov.  1, 1870,  t»  Mar.  16, 1871 18UM 
Same  porisd         1809-70   110,808 

—  l«BH-69   112,2S2 

  l»fi7-GS   1-.»2.2U 

—  m«Wi7   1-.'7,H,H2 

—  ItiaVW   0J.4-.'s 

—  IttM-fio   la'J.U'J- 

llie  colonial  prodwe  markets  have  a(raiu 

sng&r  there  is  no  improvement  to  n-port,  iHith  raw  and  refin<Ml 
jioods  lia^'ing  sold  vei-y  .'•lowly.  The  coffee  market  has  been 
inactive,  an<t  prices  of  native  and  plantation  descn-iptious  have 
shown  weakneas.  Cocoa  and  n>ui  are  uncluingiHl  in  value,  but 
riot?  has  been  in  more  request,  both  on  the  BiM>t  and  afloat. 
The  wool  trade  has  been  leas  active  in  conB«"quence  of  the  state 
of  affum  in  Fnimoe,  bnt  prices  have  been  supported,  there 
betag  a  good  denaad  for  yams  from  tiie  home  trade. 

The  following  renmrt,  dated  February  20.  haa  been  forwarded 
by  Messrs  Fryer,  eohnltae,  and  Co.,  of  Colombo : — We  hare 
again  to  report  great  activity  in  ■hippmg  operations.  Tonnage 
having  MntaBaeid  abondaot,  there  nae  been  a  good  deal  of 
produce  sent  afloat,  and  cleanuioee  ontwaid  axe  atiU  in 
o<  the  diipments  of  last  year.  ThedittribotiaBottheeei 
esporte  tima  far  are  girai  below : — 

pL&trTATioff  Coma. 

IH70.  1HC9. 

<:vk1h.  cwt» 

To  Great  Britiiin   L".i\.v,tO    300.532 

Foreign  jKiri.   lI.:tR4    8,697 

Aaitnlia  atai  ludia  ...       7,21H    6^883 


To 


AallMiaaad 


817408  „. 
MinvB  Corraa. 

  84.808  ... 

1^707  ... 
1,16*  ... 


ra«aa*a*e 


i*«Mafea»»aa 


810,081 

28.782 
13,894 
1,807 


Total,  Great  Britain 
CliaDnol  for  orders  .... 

CoutiatDl  

Ohlaa  te,.... 


I.......,,..,. 


10».7:>G 
1,170 
32.ti«7 
7,178 


78.092 
Z  81,824 

....  6,n7 


Grand  total  148,819 

Aotoal  a^nrls  riase  Imt  mail  Islt.  81.011 
Hessni  E.  B.  lidddl  and  Co„  of 


118,148 


4C,-kJ4    4:i,.'r3 

Our  ni.trket  feir  colfi-o  has  been  very  quii-t  during  tie-  f.irt- 
niijht.  shippers  of  plantation  sort-*  h.iviui,'  Is  cn  unwilling  t<> 
c.>'ice<le  the  terms  aemandi>il  by  jp-owers.  whilst  the  crops  on 
offer  have  bi-en  few  and  of  small  extent.  We  have  conse- 
quently a  limit<>d  business  to  re|H>rt  at  unehnnsjtHl  value  for 
ttne  de«e-riptions.  and  rather  eiutier  nite.s  f.n  .  i  ii;u.try  purcds. 
The  crops  of  clean  nativ--  »oits  from  the  Kaudyau  districts 
ai>pcar  to  be  nearly  at  an  end,  and  we  have  BOW omjtbeOvfah 

gjitherini.'s  to  l(s>k  forward  to. 

The  annexed  is  dated  Haui^'  M.n.  Febnuiry  20; — Xatiwiin  ric 
has  c«.>ntinued  in  active  demand,  and  prices  have  (gradually 
advanced  to  12'>  itt  to  127  rs  per  lIHt  lia-.kets,  .>  to  (i  part.s  rice, 
e.jual  to  OS  i>\il  to  5is  7d  per  cwt,  free.m  board,  at  the  exclianj^» 
•  if  Is  11  'jd  per  rupee.  As  supplies  have  )kn>u  pretty  fair  of  late, 
and  as  tln'y  are  still  increasing,  our  market  is  easier,  bnt  prices 
are  firmly  maintained  as  above  quotetL  The  tounape  in  port 
l.iadini:  rii  c  for  Europ<'  is  companitively  small,  aniovinting  t*> 
2-'), Utm  tons  burthen  only,  but  cxiH>rten>  are  anxiotis  to  la^- in 
st.ieks  for  vessels  later  due.  The  demand  for  other  quabtie« 
is  but  m  ■derate,  but  as  supplies  had  l»'eome  exceedingly'  small. 
NVakyouk  rice  fetched  for  a  few  days  espial  prices  as  >atsain; 
h>wever  they  have  now  de<!line<l  a^aiu  to  121  ra  to  123  rs  per 
loo  Koskets,'.^  parts  shipping  quality.  The  vessels  loading  for 
the  Straits  .and  China  aggregate  5,500  tons  burthen.  Exporta 
of  ritv  fnmi  Ist  January  up  to  date : — To  Etu-ope,  13,612  tons ; 
to  China,  Straitft,  and  coastwise.  4.,543  tons. 

Messrs  A.  C.  Stewart  and  Co.,  of  Port  Elizabeth,  writing  on 
February  14,  observe:— We  aiv  now  a8th»cloaeof  the 
wool  season,  and  the  principal  one 
amvala  are  emdl  in  qnaatiiy.  Th 
here  and  but  KtOe  BtodE.tlie  eompetition  haa  aoaeprfeeBof 
some 

wo^S^^^ba^oiBid  tint  Vnjm  w91  not  operafea  In  m 

'  a  iew  panela  Sam  diaaged  baada  at  14M  to  ISid 
Ik  OioaeewooltyajearbaaliiiatTmyliaawjym  washing. 


iaoit»vti7  ibm.  linripg  the  last  month  an  afiranea  ef 
w  lb  haa  beim  established  on  anperior  emtalrr  eoomad 
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and  nt'iu'lr  all  tUi-  sti  .  k  h.  r.  c  ■..t^  tin  onucni  uixrc  than  thc>j- 
<*iin  ffi't  for  it.     Kulhcr  tluiii  suUuiit  to  eertiiin  li>88  hctv, 
kolilcni  will  proba'ily  skip  tliL-*te  wuol^<  mi»  their  own  account. 
Fli'<Vfn!Mhea,     »itl  douian-l  for  Lfuail  avorac^  qnalities  at  8il 
t.i  "J^i     Ko  8t'"  V  in  t  iwn.    In  r.jiiH.' ju.'niv  of  Amorit mi 
<irii<  r.«.  [irioM  of  loni;  Htajilcil  j^n-asf  wu  i1h  havi-  .rr.i'inallv  aii- 
i  vuncrJ  t.h  til.  V  an-  nnv  liiijlii'r  uliiioist  than  in  L'tniji>n  — -t^i  to 
I  Gi>i  per  lt>.  ami  fvca  Iul^Ii'T  for  \i-ry  <;UoirL'  olii's  ln'injj  the 
I  rwliag  rat. M     Iv.  i  r\  l..t  ii  rtuapjwil  up  on  arrival,  and  tlitTi- 
'  is  uot  a  Ijale  lu  liist  hanils  t  i-da_v.    Wiishiuj;  dosi'riplions  HfU 
'  retulily  at  ijd  to  old.  acconlinz  to  condition. 

AnneX'il  i»  from  William  Monin  and  C«.*s  indigo  report, 
dattsl  C'.ilcntta.  February  2>< The  London  February  "alea 
arc  rep«>rte<l  cloned,  witL  fJj'HU  ohe«t'  sold  out  of  a  total  of 
9,700  aeclarod,  pricoa  being  qnot'ci  f '>r  desirable  qualities  3d 
to  6d  abore  tbe  rates  of  October,  and  for  low  qnnlitica  par  to 
6d  lower.  ^Ve  va&j  remark  that  the  quantity  aold  baa  ouljr 
once  been  equalled  in  a  Fcbmarjr  aale  trithiu  tne  laat  ten  jcani. 
Tho  only  transactiona  in  this  market 'haT«  bci-n  the  sale  of 
J  H  B  Lehnt,  Gorrncknora,  17  choata  at  285  n  per  fy.  md., 
•ad  Mbont  70  dMita  oraiiiii?  Bad  low  aativeOod^ 
orieei. .  Ezporta  of  indigo  mm  hA  Koremlnr,  1870^  to  t6ib 
February.  1871  ^— To  Great  Britebl,  li>,227  cheat*  {  to  TiCDoe, 
to  Trieate,  2.781;  to  iuAm  Europe.  250]  toAaieriea, 
2.000;  toGiadtoitndIi0niiit^ljM2-4ota^ 

Vhe  aaaeMd  ia  dstod  ir«r  l^iA^lb^ 
u  nthw  modente^  eoosidering  tlda  is  vodhr  the  most  active 
period  of  tbe  tpring  seaaon.  There  i«,  of  conrse,  a  large 
▼oliUM  in  Hub  aggtMrata.  hat  it  is  nut  so  erenlv  distributed  as 
in  aoiiui  nwHrfnu.  wttUO  the  margins  are  overj'wLere  reported  to 
be  oat  of  proportion  to  the  coat  of  oooducting  business.  The 
triiiiug  classes  continue  to  be  exooedingljr  averse  to  extending 
their  opetationa  much  beyond  pnaent  neoeaeitiea,  in  the 
nba^ee  of  a  rdiaUc  basis  TOrealealationa,  which,  inoonsidera* 
tion  of  their  experience  of  late  years,  is  quite  natural.  Lix-al 
monetary  matters  rvniain  H-usr.  thuuj^h  there  are  indicatioiiM 
of  an  increa.s<.>il  dcniaud  amf  higher  rateaaa  the  foarterly 
aettlement  <Liy — firnt  of  April— approaches.  Diacoont  ratea 
are  a  t-'iAe  hij/ber,  tbL-rc  Win^  very  little  paper  now  passing 
below  the  Ic'^id  nitf.  Call  loans  remain  4  to  S  per  cent.  Gold 
1ms  ruled  a  shade  higher,  which.  With  the  reoent  shatUng  in 
freighu  to  tran.satUntiu  ports,  has  •tbudatad  tfao  exp  >rt  trade 
somewhat.  Cotton  is  going  forward  freely,  eapeeially  from 
the  south.  The  reocipui  of  the  staple  at  New  Orleans  of  late 
have  been  very  heavy,  and  as  a  lai^ge  quantity  has  been  drawn 
against,  prompt  shipments  are  necesmry.  thtu  bringing  into 
reqnisitian  a  Taat  amount  of  tonnage.  Bxchange  is  not  qpiite 
•o  atmng  under  an  inonasing  anppl J  of  eotton  uIU. 

TUE  COTTON  TliADE. 

LIVERPOOL  — Marcs  80. 
,  HUCB8  COKKPtT.  

!        !  Ooad         i  Sim  Pwlod  ISTO. 

PnlsllWI      I  Ori.  MM.  Pair.  Ooe<l.  Ftot.   

1  Ml<l.  Mm  Om4. 

laar  llip«r  Ii»(Hr  lb  p*T  li.prr  lojcr  u.  i>fr  .f.  p.  r  ti.  prr  \h 
'    d    ,    <l        i4        il         I        '1  .1  0 

8«kM>iad  ...   I   S       »   '   »       W       «       IM       H  t» 

M*Jto.«.:3-Z-_l    s{     Tl    ...     ..  I  ...     ...      U/i  ...  '  ... 

ffwisio        J  »  ni  71     s  s«  10  >  III  Hi  u 

iteiiii, he.  ^  ...  !  r  '  71'   71 1      .  ...  I  II  nr  Hi 

Manmlwn  ...        ...  I  7)  h      H  Si  i  10  '  111  It}  .  ui 

lofum   H  at  i  ai  I  u  I  vi  It  13 

SSj^iM   .-.i  7  '  7S  '  ...  9  ■  M\  '  m 

WmI  In.a .,  kc_„   «  7  rj  *  »i  10  ...  •    111!  11* 

IVruvUn  „   «  7  n  Hk  »  liif  lU     IS   I  » 

A/rion    H  <i  »{  61       «i  1H  '   10   '  |i 

Sor.t-'.i  .  iir;h*r>»4r    .„  ...  il  !>}  isj       fi>  ...  i    U  \  li 

Br<..i<^li    I'  .-.i  r.j       *ii  I)  <  M 

Pticll^-lll    i>  St  01  «l        «\  »         »i  I  * 

0<Miira>i>tua   «1  li  M  ;  "1      Si*i  10 

Man^roto   4«  4\  6i  if  I'i  ...  ?(       SI  i  ... 

Conruii....>_..»'   ai  I   Si     t      St     e     ...      7t     h)  »\ 

Vminm  TtssswHy— <       |       ,  ~.       •      si   »] 

W«Mtn  I  ....  '    U      H      *      •■•        7i  >*l 

B—Sll    43        M        IS!        «  7;        7}  «! 

Cotton  has  again  been  In  gxiod  dcmund,  and  tliougU  llic 
lower  descriptions  continue  to  be  freely  ufTereil.  the  i>etter 
kinds  are  fimily  lu'lil.  an.l  the  quotation.n  of  liiHt  week  are  in 
some  instancf's  ailvanocil.  Fi>r  Sea  Island  tli».  Ji  inand  baa 
af^n  \nvx\  v%  :y  liniiti'd,  )iut  princs  shi.w  n"  .  hang''.  A 
further  cun-HidrniMf  quantity  ri'tunifd  ha«  liton  fi.rwar.li.ii 
unsold,  chieHy  to  couiiiu-ulal  sjiiuu.-rs.  In  AunTicau  tin' 
business  has  Im-uu  liirgi'.  Imt  prices  arc  witliont  any  material 
obange.  New  York  nil  .  it  --  t  i  tUo  'M>tU  instant  q  iotr.  middling 
Upland.  15i  (.'"'nti,  cijwting  ti>  s.-ll  In  Livcriioul  xi  per  Ih,  l.y 
stesmiiT.  Brazil  has  been  rath.  r  ni  >n'  in  (uir.  l  t'..r.  Imt  h 
without  change  in  value.  Egyptian  has  again  l..  .  n  irig...»d 
dtimand,  aud  prices  have  advanciHl  Jd  per  lb.  Ea  ,l  linli.m  i  i  m- 
tin  oca  in  good  request,  and  though  frr-'ly  olfor'tl.  prices  have 
ruled  against  the  buyer  to  the  extent  of  Id  {lerib  in  tb<- 
inferior,  and  id  in  the  medium  and  Ki'tti'V  gmdch. 

In  cotton  "to  arrive,"  aft.  r  iiu>>  Hnrtuation.s.  the  latj'st 
quota ttons  are— American,  baoui  of  nuddlius,  f i-om  anv  port. 
ibNk.Affril  ahipiMnt,  7id-M«ir  Oclaana.  not  bdow  good 


ordinary,  Mareh-Aj>ril  shipment.  "Jd ;  June-.TuIy  deliverv 
7Ad;  ship  named.  i\i — bale*,  n. it  b.-low  g.j'wl  f>i-'liuary.  April- 
May  shipment,  "y^jd — Low  niidilling.  New  OrleaUH,  Man;h- 
.\pril  sliipin<-nt.  Ti'jd — Bro-K-h,  g.i.id  fair  m-w  nuTohauta, 
M  iii  h  A]>ril  Khiptni'iit,  via  f'a]..-,  <i I'l—Oomrawuttee. fair  new 
iui  r<  hantH.  Mari  h-April  whipun  iit,  via  Cape.  BJil;  per  ftteamer, 
at  Ki  a,  via  Canal,  tij.!  {«*r  lb. 

I'lu'  hales  of  the  wot-k,  iuLdudiug  forwar.li'  l.  amount  to 
Sl.titiO  bales,  of  which  are  on  speculation,  ami  154^ 

declared  for  expijrt.  leaving  o7,5dO  bales  to  the  trade. 

March  .11. — ^Thc  sales  tivday  will  fcobabljr  amoont  to 
about  lO.UOU  bales,  with  a  dull  market. 

Saturday,  the  8th,  and  Monday,  tha  10th  April;  will  be 
strict  holidays  in  the  cotton  market. 

mesa  CURHENT.-Ar.ift  I, 


B«hl<.  fct. 

Mavanh  tm 

KK)r|>lUll 
SmTrna 

1  lii'h.,  -  

|Vt.,,Un  

Hani  <iliriU)UArwar 

Kr.>ach  

DlMtMrrnh   

0(HnTawdtl«r.......» 

ManKaruti  .„  _ 

C'liinptiUi  

Stall  ru^tlBMnltf. 

WMtmi 

B«IHml...  .mm^ 


larotT*.  y.xr 


ina,         urti.iK.  *c. 
loifHiffit  rxi  II  .Jan.  1 
la  Man  h  3iL 


KKpcirlt         I A II  1 
to  Marib 


1S70. 

tVicriptiont.  bttlf*. 

AmclMn   ,   (riO.tSS 

ttntM.  Kciil.  Ce.    ISWU* 

Sat  IaiUa,Ciaaa,a  JafS* 


TMal  .... 
atoJi,HankaO 


4iMt 

Tbt  above  Hgnrea  siuyw:— 

lBlBMSis«(lapi>rtmiBaw4wiikUi*M«sAilsia4fMr«f    

Am  Isenast  tl  qaan  ity  iake.1  (or  wnmudiMm  •(   liaiSS 

An  liiCTMH*  of  Mtuat  axportaol  „   IWIin  j 

Ad  iuercM*  of  wwk  of   „   W07U 

In  speculatiim  there  is  a  dwrease  of  47,;{'J0  babw.  Tlie 

imports  thia  wi'x'k  havf  amounted  t.i  .'jO.<.NiH  balcw.  and  the 

quantity  of  Amerieau  cotton  re()ortcJ  at  sesi  for  <  h-eat  Britain 

(mcluding  cable  adnces  to  March  '1^>  \  is  3«>.'>,<XXt  balen.  against 

227,000  bales  hut  year.   The  actual  exporU  have  been  23,114 


Annexe.l  i*  a  portion  of  the  circular  issued  this  week  by  the 
London  Ciitton  Brokers'  Association  : — 

Then-  hart  Imvu  a  firm  market  this  week,  especially  for  cotton 
afloat,  and  prices,  both  on  the  spot  and  to  arrive,  are  fully  up 
to  last  week's  quotations,  the  latent  trausactious  showing  in 
some  cases  Id  per  lb  advance. 

PBKSKST  QUOTATIOSS. 
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1" 

i-i 

*7i 

lit 

it  im 

H 

2rt  .ti> 

•J" 

Colli 

u«ni«l  

R'.lijfxjun  ............... 

We»t  India.  *c.  ....  

H(««il  

Hiiirma  aii4  uraek ..... 

.Ifncan   

Ai»tr.illai>  ami  Kiji,.». 

Oltlu  Sea  lalanj  k  I 
Tahiti  

Sales  to  arrive  :—44.Mi  baieu  Tiuucv.-lly,  at  i>M,  t'cbniary. 
March  ahipmeut  and  Xoveniber  sjiiling.  for  g  i.nl  fair;  100 
bales  WesteiTJ  Madras,  at  'y'id,  .Ianuan.--Fcliriiaiy  Hhipnient. 
for  fair;  1.50  hale*  Ctwouada.  at  '>i<i.  'DiHcmbi  r  s-iiling.  for  , 
fair  red  ;  ;MXt  Iwilea  Dh..llcrah.  (id  U<  fild.  April-May  shipment, 
to  London,  for  fair;  ;{o<l  bales  Dhollerah.  HA  to  tiM,  April-  ] 
May  shipment,  to  Liverj:M>ol.  for  fair;  20w  bale«  (Kunrawuttee, 
at  otd<  March- April  shipment,  to  London,  for  fair;  70O  bales  ; 

at  Oftd.  ApriMUj;  Old.  Manh-Ayril  ainp- 
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inent,  for  fair ;  F-  ><vuin-\.  S(k-z,  for  fiillv  fiiir.  Im  Liv.'v- 

SH)1;  l.-W  l.i.I,  H  H(  air;il.  at".>M  to  "lifi,  Jann.iry-F.l.ru.irv- 
iiroh  nhi[iin.  lit  ami  ti;iilinLC ;  'i'y\.  FcbniaiT.  .Sili-z.  for  fair; 
2lK)  haliti  Aiii.  rii'uti.  at  7M.  Miir.  h-April  sliipm.'nt,  for  low 
mi'Mliiij^ ;  "loH  lirili's  Orlfatirt,  at  7,  ,.,ii,  Muruh-A^iril  Khi[juiciil, 
f<ir  low  inicl'lliiii,' :  'i*Mt  lialcH  T.-\ii«.  ;it  7^\;ii,  HLijuiiiiH;  ■■r 
shipjunl,  for  low  miiMlinic  total,  l.T")!'  iiul'M. 
InMon  aad  LleuvKitiBii  fri'tn  .I.m.  I  t  i  M»r.  30,  with  Stocks  mI  Mar.  HO. 
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Oommr  Avwmt  to  Bumart  on  Marsh  81. 
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\K\V  YOKK.— MARfii  17. 
By  speoial  t4-lf;;niiiis  rcvciviil  by  us  t'j-ni^^lit  from  the 
Soinlii'rn  jMirt'*.  «i- uri' in  [M>ii.*i.'s.-(ii  ai  of  the  returns  dhowing 
ihi-  ri'c  .>ipti<,  I'xp.irtM.  A'".,  of  rotton  for  the  wivk  endinj}  this 
cvi-ninif,  Man  h  17.  From  tho  fi'^^iroH  thus  olitaituNl  it  appears 
that  th<!  totiil  roeoiptn  for  tin-  seven  days  have  rearhed 
l<tj.4«4  bttlcH,  a^HinKt  bahm  lust  week,  I'i^J.'W)  haleJ^ 

the  proviouM  week,  aiid  13(>.tWl  dales  three  weekw  wiuee, 
makii)}»  the  total  reeeipt«  since  Sept.  1,  lH7tl.  :1.153..!>17  liale«, 
Bf^inst  2,3t>3,872  bales  for  the  same  period  of  18t)fl-70,  showinif 
an  incrense  since  Sept.  1.  this  year,  of  849,645  hales.  The 
cxportii  for  the  week  emling  tbis  erening  reach  a  totiil  i;if 
103,600  bales,  of  whteh  t{6,§-25  were  to  Greftt  Britain,  (m 
France,  and  3li.ti09  to  rest  of  the  continent,  while  the  «t(icka 
aa  made  up  this  evening,  are  now  frM'.HW'i  bales.  Below  we  gire 
the  exporta  and  stocks  for  the  week,  and  aloo  for  the  cor- 
re^ondiug  week  of  hut  aeMoo,  aa  talqgnpliad  to  ua  from  the 
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Tii«l  tlniv  Sank.  1 

From  the  fore<^oini,'  stateuieul  it  will  l>e  seen  that,  eoiniiared 
with  the  eiirr- -]  i.ii  liiii,'  w.N-k  of  last  seaaon,  theix'  in  an  in- 
crwwe  in  the  .  xjfort-i  this  week  of  H'iKl  hales,  while  (he  stocks 
to-niLjht  are  14."),f!S.')  hal.  s  more  than  they  were  at  tbia  time  a 
ynir  at«i.  The  followinir  is  our  UKual  tjihle  Bhowini;  theniove- 
mi  nt  of  i-.itton  nt  all  the  iM>rt»  from  Sept.  1  to  Mareh  1".  the 
late.st  mail  iliiT<>j<.  We  do  not  include  OUT  telegnuna  to-nighti 
;iH  we  eannot  eiisnre  tbs accnncj  OT  obtaiii  (he  detail  tieoea- 

Hiu-y  by  telegraph  : — 
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.■'.■..••>.,i  Hr:ii--.v  L1HXUI  -.iii.nt  MiM.Ti  shissi  neimt 
111.  lit  uhifh  wiui  estjiblisheil  t<.>wanlH  the  close 
of  lawt  we<  k  11, ,t  ..iilv  eontiuuiNl  this  week,  bnt  the  upwanl 
moToneat  prc^grotMed  quite  regularlv  until  naterdaj,  wbea 
nuddliBgirplaiidacloaea  at  IHe  nd  ovdbatyatiqo;  this 


.L'hiuiie  \v:i:h  euifiueen-J  under  the  inflifuee  of  the  incrcaacd 
1.  !-ui.'*H  and  advance  at  Liveq>xil.  stimulated  somewhat  by 
ihr  Miialler  rixeiptH  at  our  pon.s.  HoMei-s  were  less  free  in 
tliriv  otferinL^*.  althou^jh  purehafler.*  wen'  able  tn  find  all  the 
'  i.ttou  til- V  w.int.  1  at  the  nilini;  tpiotations.  The  prineijial 
iip[uir_v  lias  Ihi'Ii  on  the  jKirt  of  Hhippers;  H^)iiinerH  doing 
s.  iiii,  tiling'  wil  h  int,  however,  iliapLiyinu;  any  particular  anxiety 
to  operate.  Hupj>lyin!if  xiiuply  jaesent  wantx.  To-day,  with 
the  nveipt*  fo.it!iiLf  uyi  nitii>  r  more  than  auticipate<l.  ainl  the 
ailviees  fiMiu  Liv<'riw>ol  le^*  a.ssurinif,  tlie  feeling  here  Ixvaine 
less  favounilile ;  and  with  little  doin^  jiriceH  have  di'elin.-d  [c 
on  the  lower  ^jrades,  !ind  h'  on  low  midelini»  an.l  ^rade,  above, 
luiddling  Uplands  ehiKinir  at  and  low  middling  at  14c. 

For  forward  <lelivery  ihi'  liUKiuiax  has  be<-n  Iai>fe  and  the 
fluctuation-'  at,-r.  As  ]>rice«  advanei-d  parties  havinir  eon- 
tracts  out  bei,';m  to  de^il-e  to  cover  (hem  under  the  fear  that 
an  extra,  demand  for  the  continent  springing  up  might  li>!ive 
them  short.  This  feiding  lielpol  the  advance  till  on  Tliui-Hd.ay 
low  tniddlingii  for  April  H<dd  at  l4Je  ;  for  Jnne.  l4,'jC  ;  for 
July,  14,\o;  for  August  and  S<:nteml>er,  I44c.  But  to-day 
prices  weri'  off  tc  for  April  and  May.  cloaiM  for  Mareh  14<- ; 
for  April,  13Jo;  forlfav.  I3|e;  for  June.  1^;  for  July.  Ho; 
and  for  August,  I-Hk.  The  total  sales  of  this  description  for 
the  week  have  been  104,500  hales.  For  immediate  deJirenr  the 
total  sales  foot  op  this  week  Sl<444  bales,  including  801  boles 
to  arrive,  of  which  2,974  bales  were  taken  by  spuueri,  799 


w  iujATv,  u&  wuivw  M^fm  wnflw  wvsv  wuru  vj  v^uuKm,  f^v 

balea  on  ^acnlatioii.  liJBn  baha  for  eKport,  and  2fi09  batea 
—  ■*  ^    Th»  followiiig  are  the  eloaing  quotations  r— 


The  export*!  of  cotton  this  weak  from  New  York  show  a 
deereaxe  Hinee  Inst  we<'k,  the  total  naddoif  15,659  bales,  against 
24.fi(5!>  bak«  last  week.  Below  we  give  otir  table,  showing  the 
exports  of  cotton  fmm  New  Tork,  and  their  diret-tion  for  each 
of  the  last  fonr  weeks;  also  the  total  exports  and  direotioit 
hinee  S4<pteniber  1.  1870;  and  in  the  laat  eohdUl  t&e  toMlior 
the  same  period  of  the  prerioua  jrear:— 
 amswaf  l^sfWMKtilMHt—IISwtbSKaHmaiH.  1.  im. 
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The  following  are  the  receipts  of  cotton  at  New  Tork,  Bo«. 
ton,  Philadelphia,  and  Baltimore^  for  the  laat  weak  and  ' 

September  1.  1870:—  
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New  Turk,  Miu-ch  24. — According 
Davidis,  and  Co.'s  report,  the  receipts  of 
hare  been  82,(»*  bnleti,  and  since  the 
3.24I,*MK)  bab>s.  Shipments  to  Enghuid, 
to  Fmnee,  o.'KKt  t.alea;  to  the  continent, 
since  the  Im  .jI  .'^  iit--niber,  2,172,000 
625,000  balea.  Middling  aphind.  7^ 


to  Messrs  Moffat, 
cotton  at  all  porta 
Ist  of  September 
64.000  balee;  ditto 
28.000  bake;  total 
Stock  at  all  ports, 
and  flrei^  per 
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MARKETS  IN  THE  MANUFACTUBDra  DISTRICTS. 

Manchkster,  Marah  SO.— Little  or  no  Tariatiiia  bu 
ocuurreil  in  the  aintu  of  cttr  iBHrtriTt  daring  the  paat  week. 
The  kadin|{  feature  for  many  weeks  pait  is  the  gn&t  attmdi- 
nen  of  pnoes,  snd  this  still  «Mitiaites.  Thvre  is  nlways 
boainesB  to  lj«  done  whonerer  s  qpiiUMr  or  manafactunr  ghown 
HBy  viUindrneaa  to  meet  a  buTer,  hoaoo  produoen  H<<lil<>Tn  ni-<- 
out  of  order,  and  oonseciuentir  never  pnisscd  to  st-U  at  a  dis- 
adviuitagc.  The  buaineBS  of  the  vei>k,  including  curruut 
«ng)igcmeul!i,  hua  beca  quite  8ufR<-ieTit  ti>  a>>8orb  ail  stocks  um 
80on  OS  they  bc^un  t<i  iic^'umulato.  and  xpiuneiS  gemnlly  lU'o 
under  contnict  for  April,  whilst  mjknufm  tiirora,  in  many  cases 
are  sold  t<>  the  end  of  June.  In  yarn  the  biuiness  of  the 
week  is  nioderate,  especially  for  sbiimiuy:  quulitics ;  honiH 
trade  countH  aiv  in  f^ix)d  demninl.  aul  Ixit'a  a  re  held  for  full 
rates.  Cloth  has  been  in  general  demand,  but  lur^je  eoutniot.s 
for  distant  dtdirory  hare  not  Iw.ti  niinn'iinis.  A  lartfi*  busi- 
nem  \uis  been  done  for  qnick  delivonr,  and  price*  have  showrn 
uiueh  tirmiietMi.  At  ths  ofMS  %  qoist  ton«  prsvaOs,  bnt  pric> -> 
well  supported. 
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}  jrii«.  »  hin...^.^....    s  jnj  10  n  i|i  o  il  n  li»  o  I|4  » 

Heaum  Alexander  CuHie  and  Co.  roi  i'ivwl  the  followiuf,' 
teWram  from  Maneheater  yt  sterday  :  —  Mjaket  contiinie>« 
steady  at  Tuesday's  priees.  cxeept  for  home  trade  yarns,  whieh 
ara  FBtlier  daairer.   Little  buainess  in  doing. 

Bradford. — ^The  wool  market  hLowb  unusual  ^uietneao. 
The  tr&UHUctionH  in  wool  are  o'luparntively  few  aud  atuoll, 
and  still  eoufined  prineipaily  to  good  wethers  and  hogH, 
required  for  urgent  consumption.  Though  there  is  less 
aotirity  in  demand,  there  is  no  altemttnn  in  prices,  which  are 
still  maintained  with  great  firmness.  The  Hame  apathy  per- 
vades both  the  yarn  and  the  pieee  markets,  especially  with  re- 
gard to  the  export  trade. 

Leeds. — Then'  was  a  mo<lfnite  attendance  of  buyen*  in  the 
eloth-bulUi,  but  they  purchased  only  sparing',  malcing  small 
selections  of  spring  uud  Btimmer  gvHj<lH.  There  was  a  fair 
demand  for  plain  goods.  Then'  was  not  mui  h  demand  for 
tweeds,  and  tnoise  sold  realised  very  l-iw  pricew.  The  prices  of 
other  gooilfi  were  fimi. 

RocHIiAI.K. — The  flannel  market  wii.s  well  attended,  and 
there  was  a  uim-e  lively  ■leniaml  for  i^m  than  of  hite.  Both 
plain  aud  fancy  gi>oJ>?  are  very  tinu  in  price.  There  wag  a 
m'Klerate  demand  for  Vorkrihire  [^■khIk.  which  weie  held  finidy 

at  late  mtcs.  Nut  much  business  was  done  in  wools,  but  the 
sales  effected  were  at  foOy  ble  frisss,  ud  tlw  tWideiMy  <lf  tbs 

market  is  upward. 

Cakdifk. — The  cleiiranoes  of  steam  loal  have  been  i..ii- 
siderable,  the  Freui:h  ports  takintf  si.uie  tlii>Uf«indH  of  t"iiH. 
The  reduction  in  w  aifeK  will  take  etfi  i  t  at  tlie  majority  of  the 
collierio«  from  the  end  of  this  week.  Then-  in  an  ini|jroved 
feeling  in  the  iron  tra<le,  but  orders  are  still  slow  u'eoniing  in. 

BULfAHT. — Flax — Our  market*  were  ajraiii  but  nioderatelv 
supplied,  demand  was  scanely  so  arrive  a.-<  previously,  still 
Tery  little  alteratiun  was  pi'reeprihU-  in  priees.    Yiims— Xut 
much  change  tu  note  in  thin  depart nu'iit.    Liiieii.s  ibrown 
himdI<K)m)— -(JimmI  makes  of  li^hl  liin'iib  I'l/r  bli'aehini^.  cloth 
I  furdyeing,  aud  liueu  handkerchiefs  ugaiii  ehaii'j;e.l  hauds  freely 
at  Hteidy  fiij;ures ;  prices  uneliann'-<l.    Poweil<K.iui  -Deinaud 
for  cambric  haudkeivhicfs  aud  diapers  Fi  'arcely  so  active  during 
,  huit  iw  durintj  the  pre.>edinir  W4'ek.    iSti.ck.'i  Btjitionarv.  Prices 
'  im-gular.    Linen.t  iMi-aehe.l  and  fiiiishedl — Tiittle  ebanj^  of 
I  importance  ha.n  o<  (  UiTed  in  tlii.s  department  Rinee  last  n>port. 
I)UNDEE.— Our  Hax  in.irk'  t  liaK  e.  lulsuued  without  material 
alteration;  there  ha«  been  little  doiiii;  ill  (lax  on  the  spot  for 
'  the  last  few  day«.  and  u"  uheration  In  prices  can  Ik-  uotol. 
'  .Stocks  being  now  in  siiiall  compass,  holders  aiv  very  firm  in 
'  rcipiiriu^f  fiill  niteH,  as  it  is  not  likely  that  fri-»h  anival.s  from 
Riga  can  take  place  for  some  wwkw  yet.  as  by  Li.-»t  :u.counts 
there  waH  no  apjiearajiee  of  the  iee  giving  w.iy  there.  The 
demand  for  tows  of  good  me<lium  (piality  continu<«  fair,  and 
prices  are  vtry  firm.    Jute  continues  staody,  but  the  transae- 
tions  taking  place  in  this  uiark<!t  contiuut!  on  a  rather  limited 
scale.   The  yam  markrt  liss  been  quiet,  in  couse<^uence  of  the 
reroltttion  in  Paris  fasTuig  caused  a  tempoi-ary  suspension  in 
business,  but  no  important  change  ut  priees  can  be  noted ; 
■ome  descriptions  of  iiax  yams  oonld  probably  be  bought  on 
 j£  KntBs  tluro  is  no  altentMn  to 


CORN. 

AHBBIOAK  (JRAIN  AXD  FLOUR 
Ni;\V  YOKK.  .Mas.  II  17. 
The  maricets  for  flour  and  ^'rain  the  pa.st  we-k  hare  been 
only  moderately  aetive.  and  the  ttnetiiations  in  prirett  slight, 
clo.^ini^  with  the  tone  ^oinewijat  dejui'HBt  d.  Kl  .tir  arrive<l 
more  fnt'ly  early  in  the  we<'k.  and  this  had  the  etleet  of 
weakening  priees,  espeeially  for  shipping  exlr..'-  and  lower 
gnides,  for  which  the  ilemand  haw  bei-n  lisjht.  Thi'  finer  irnidi-s 
of  Itou  •  from  spring  wheat  declined  materially.  Init  all  u'nules 
made  from  wii.ter  wheats  have  ri/iiiaiued  firm,  and  have  be- 
come, in  fact,  somewhnt  scar-'e.  Flours  betwtyn  }«"  and  ?7.75 
have  bi'cn  taki'n  pri'tty  fntdy  for  thi-  W'f.-t  Indies.  Toward 
the  (■!i)se.  re.  i  ipts  au'.iin  fell  off.  and  Jilthoiiirh  the  demand  for 
shipiiint,'  4  Xtra4  did  not  improve,  (hey  niled  ui  ire  steatly. 
Some  fair  liiie-i  coul  l  have  lieeu  placcil  at  i^''^  <'•'>,  but  few 
oil'ei-ed  beliw  ^i  ~'>.  .Southern  flours  continue  -M  a ice.  live 
Hour  and  l  orii  me;d  have  b..-.'n  very  Mtronir-  Wheat  tia-* 
slightlj'  iidv.mreil.  Very  little  is  coniin<,;  forw.ard  iiy  rail,  and 
the  <piantity  at  hand  is  experiencing  a  rupid  reduetion.  Never- 
theless, in  view  of  t!ie  larly  r4-i>)M'uiiig  of  inhiud  navigation, 
and  the  probal'ility  that  the  Erie  canal  will  be  o]>en  twenty 
days  earlier  than  la-ft  «pritii.'.  holders  have  Bhown  a  dis- 
position to  mwt  the  lieinand.  Mill.rs  lloII^.•bt  freely,  and 
shippers,  favoured  by  ii  di- line  in  o.-.  au  freights,  have  l>e«n 
able  to  exectit*'  Honn'  ord'  i>,  t.iking  new  «pniis^  at  Sl.-'js  to 
i*1.60,  with  Houu-  old  at  .'^l.V.t  ami  le.i  and  iimli-  r  winter  at 
Sl.Wt  to  81.71.  the  latter  ]>rice  for  choice  new.  at  which  the 
miirkct  wa-s  quiet  on  to-day's  cxchnnt,'e.  Corn  has  met  with 
a  brisk  export  demand,  wiihagoH>d  h«  al  trade,  and  as  reeeipts 
have  bei-n  small,  an  a<lvance  in  pri<-e.s  has  taken  place,  partly 
attributable  to  a  d(>eline  in  oecan  fn-ights.  Yesterday  there 
were  free  sales  at  88c  to  89c  for  wet^teni  mixed  and  90c  to  91o 
for  yellow ;  but  to-day.  under  a  variety  of  infloAiioea,  thm 
was  some  dceline,  the  sales  Ixdng  mainly  at  87)c  to  88c  for 
prime  mixed,  afloat,  including  parcels  to  arrive  at  the  lower 
figure,  and  88|c  for  western  yellow.  The  movement  in  bread- 
stalb  at  this  market  has  been  as  follows : — 
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Flour  „.jMs  48,780 
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ItyO. ..  a ... ...........       ...      ...  ... 

IterlOy,    ^to.........  ...         mmm  ... 

Oats   .......M.     ...     ...  8,844 

The  f oQwwing  alunra  the  visible  supply  of  grain,  indndinf 
stocks  in  store  at  the  undcrmentioned  places,  March  II, 
1871:— 
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LONDOS  MARKETS. 
8IEATB  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

lUU  Z<AVB,  FUIDAY  ETSHIHe. 

MSimgh  the  matiisir  (buBBg  tke  post  wtek  has  been  some- 
what irafovuuiiMe  totha  wialaMom  chnim,  the  aocou^ 
the  leading  eooBtiM  do  noi  ■peak  umaauj  at  the  eCwt  ei  the 
frost,  though  whaifai  on  saa^  soils  ^pesr  to  hun 
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The  mM-ket  *iere  hu  ruled  firm,  owin^  to  the  ahortueM  of  the 
Buppliea  of  Eneliah.  nxA  to  the  heavy  export  dcnuind.  Prices 
most  be  quut«(f  la  per  quarter  higher  for  English,  and  for  fine 
Buasian  and  Amcnc&n  qualities.  The  arrivus  at  porta  of  call 
have  latclj  fallen  off  in  niunber,  and  the  nuBber  of  vessels  on 
passaee  has  also  diminished.  The  maiber  IWW  at  tea  is  esti- 
matea  at  185,  aBaiiut  210  at  the  corresponding  period  liutt 
jeKr,ot  which  120  are  wheats  against  12^.  Shipments  are  now 
beiiig  reramed  from  the  Baltic  porta,  and  the  Danube  is  again 
reported  open.  The  following  etatciuent  shows  the  imports 
«Mfacta  ol  cereal  preface  into  the  XJniteil  King- 
"  tenber  1  bit  to  March  "25,  the  figurew  f<ir  the 
paiod  for  Ifidd-TO  Ix-ing  added  fur  the  nuke  of 

Ii»p^rt«.  Expert!*. 

i>^-;o.  iMiH'o. 

Cwl.  <>rl. 

,.,„   98-<»i4J27    lM.HtO 

4,01.174    lijm 

SJlMtMi;  — -  llhJJilS 

^      HMM  .....  tUSM 

«m       uuuMt  iju 
n.tM  .....  luiMT  .....  iun 

inacns  .....  i.m4H          ssoiKTSi    kjos- 

Tb»  trade  iu  spring  com  has  iTded  c|niet  but  eteady .  though 
the  late  arrivals  of  oats,  notwithstanding  diminiBhttl  Bt-K'kn 
on  band,  bavf  m>\'l  'Ui  i-.i.-.ifr  tprms.  BuaincBS  in  hfiiiiH  and 
p<!iui  has  Invn  vi-i'j  limited  in  «>xtent,  but  the  quututiutiH  have 
tM.>en  maiutuiuud.  Maize  has  given  way  tkl  to  la  in  value, 
owing  to  the  anival  of  a  lai*ge  quantity  of  new  Ahhtii'mi 
c  irn  at  Liverpool  The  supply  of  flour  in  still  inm-li  ii>  cxi  eK!* 
of  preset. t  deuiaiidii.  the  cr>nclitiou  of  politii-ul  .itfairH  iu  rans 
having  <  lu'<'ke<l  the  eijiort  <l''iiiund,  in  antieijmti'  ii  of  which 
millern  h  d  iii!Uiuf:u'tiiri  <l  lart'ely.  Although  tlie  market  luui 
ruled  dull  jirii'cH  lia\  c     «  m.iiiitaine<l. 

Mr  Geiir^'f  I)  iriiliUK.  li  ihiin  n-jKirlH  the  htjile  of  the  floating 
gnin  and  Ki.  ii  rv.vh'  Duiiti^'  the  laxt  eit,'ht  <l.\y8  1:1  grain 
and  se.^l  l.i.ii  ii  ve.t.-ek  h;ive  arriv.Ml  at  ports-of •<-an,  viz.  : — 7 
Wai  at.  1  liarli'y,  1  linsicl,  1  rapejie*"!.  I  fltnir.  1  valouea,  1 
locust  IxsiiiH.  Tlu'  tl. liitini;  >:rain  trade  has  Inx'n  inactive. 
Wheat,  with  a  n  suii  tive  cliiiiee  busiuetis,  has  been  limited  ut 
alwut  last  weekV  price*.  Mui/e — Notwitbstandinnthc  limiteil 
q  uuitity  ofFenng  sjiles  have  been  difficult  to  ctTtvt  at  •»!  to  Is 
decline  <in  the  we».'k.  Barley — Good  i'Jiri,''ieR  inquinNl  after 
at  Lite  jiri'TH,  hut  seconiiary  negl<-<;'.l  live  only  a 
siuifle  wjile  haH  taken  pliue  ut  sli^litly  l-  l^'w  tate  priceis. 
The  rejM'rt'  d  nalcM  are  as  fiilonH:  Whi-at ■  l:i  arrivt^i  car- 
gves:  (Uiiika  O  W  <ld  to  ol*  !»d :  ditto  Niooluitf.  U's  M 

per  4!>2  I'n  ;  Satid' nuirca.  .jTs  TJd;  PoliHli,  Ms  ;  jirime 
8,>ring  New  York,  per  4-'^'>  lbs;  Berilianski,  .'>+«;  New 
Gbirka  Taj^auro;;,  .Ms  ti<l  per  lbs.  Maize — .iniM  il  car- 
gticH  :  OdesHU,  3t)8  jx'r  -t!*-  lbs.  On  passuj;>'.  1  I'arj^o  Dunu- 
bian  at  34-i»  <mI  per  4*10  Hw.  T^'  l>e  Mhiupol,  1  ear^o  I)anul>iun, 
'.Via  (>t\  per  -^HtJ  lbs.  Barley  '2  arrivctl  carj^<K-«  :  Danubian  and 
Sulina,  2'.is  «>d;  ditto  from  Ibrail,  2.58  per  4<Ki  lbs.  Rye— On 
passage,  1  cargo  Odessa  at  37s  t>d  per  4^0  ll>s.  I,insee4i  dull, 
»w\  prices  tending  downwards.  Arrive*!.  2U0  tons  Kast  India 
Calcutta,  ti'-h.  ami  a  cargo  Azow  at  6ie  4\d  per  -kU  lbs.  Rape- 
•eed  qniet  at  the  late  decline.  Arrired,  lOO  tons  ordinary 
brown  Calcutta  at  tiSs  6d  per  4l(>  lbs.  To  be  Rhip]>ed.  300  ton's 
ditto,  6H«  to  Hfis  6d  per  4W  Mm.  Cotton-seed  qniet;  no  sale 
reported,  except  a  lot  on  passage  per  steamer,  at  9/  per  ton. 


PRICES  CI  RKENT  OF  CORN,  Ac 
trasAV— CnriiiK  wWtt,  new. 


,  47 
M 

—  «Mi«,  eM  

—  r^ii,  M  .....  ... 

Kmilv  l>«r|caiMlDsi«tilff,b||b 

*'  Ixvda*  •■>■■■•>••■■■•»••■■*«••*•••■  S3 

Ka«linlirTKftDantilC,»l«i  «> 
NM.<,iek,  W«siir.kc  — 
»>bl<HMIill>Mlh«fff     —  » 
O.iil  km  i  H>4al>ta ..««...„  .„ 
HI  nut  IttV.Sx  «  •kM>'«*1b  « 

•  '•IMuMtfllls   SI 

RalHinka   »  

M>iri4M>  (.11  HI  <l  Urrijialli.1...  .VJ 
»  ulr-Mi   M 


Oats  (ccntinucj) 
tfcotcli,  Hniwtowa  tot  poMU 
—    An.naadeaaijr  ... 


Austriili:iii 
Aiii'  ruM", 


•  n,  til  .11.  It  ... 
.  I'.l  Nl'w  Zulaitd..  . 


,  i7 


ill'llSllii^   .u 

I'ur^  l«n.utiiU  tiie  

.Uiillln  ...i«r  Kft  lb  ... 
—     .taut  KiiiiUliiK.........  31 

"-im^lf-lTiM.  iiti  yr  liinnii  IS 

tSmlfOmm,  Jw,  _. 

ni^UBH- Raislwh  as 
Ua<«k.   ttsiwvsri  mtt 

P<riii'kM..MMM«.4irMlk  „ 
Kcri-ilaii  mti  Blclltw  .......  w 

P.  A*— KnKUill.«biUtKiilni,Mir  M 
(.iiltlt.h.^i!)r.4uii.aait  nui<U, 

   S4 

IWW    II 

vhlc.  hoUiTs.  new  ...  11 

ij          —      lv*ulair, ,  M   :i7 
Dill  BmfU-yi   inqr  3i 

,  I     I'^llt"   icr4-.>|b«l 

S ,  Utis  iiwfli»»s  I'uuaa  k  p-  uio  xs 
I  —  nUMaSdMNkia 


ss 

SI  i 


Hi 

hi 

i 

m 


»7 

41  I 


.^1  I 


IrUli,  |H>i«<  

—  «  h  llr.  f ml .  ..(Mr  9M  lb 

—  blKk.   —    . 

Dsnbh,  kUndila4  ........... 

8»«Uili.  

A>clia>til.  Bt  PMrfkbUfK  

fMMMr*  .tir,Zl!ir.'i>ir  no  'la 
I^tcii  ■lid  llwwwrian,  ke  ... 

T*«>.« 

Kh.  I  .ti.  whitiT.  nfn-  ...|crqr 

S     K-ll.  tJ.I|f    ,  . .. 

I'  i.-iC".  'inmr.  ,(i  li  f   

►  tu'li  h...  p  r  1(in  jC 

F  r,i.ri.    

ImiAS  C"tiv  - 
AaMtlean,  «KH.  ...p«r  480  lb 
—      nUnr  aiid  ttttmi 
<Mu*,  OMtaa,  ksd  Umba. 

jralloff   „  „  

TrbraU^  Ai  c.nia,  Su  

Flogs— Nnniin*!  i  itkt. 
l<Hrn-iiiad>,<l«llTci«l  In  itw 
h*iw  ...  >pwl80lb 


2H  fi  33 
»  2H 

»<  m 

tt  !S 

16  211 

16  28 

SI  M 

SI  IM 

SI  II 

SM  9M 


10 


li 


I  < 

bRk^f       •■•■■••••■■■■■■■■•••*•■  43 

CMUllT>'IIIwkl.w.....>.......  3* 

lionfiuian  ...................  m> 

Itn  CD   ... 

Am«'IC'aaidC«nul.ii,  f anry 

h-jmil   pri  V.m  In  ■*> 

11  .  tulitTtioi?  hi  rxtni  tui  rfin*  'S^ 

D'>,    ni«i(on  tu  IKK   -iJ 

It...  IimM  .ihI  tfUt   „  24 

Sutlch,  fla*  ..»»...perlMXU 
—    WMi....,.^.^..—  SI* 


It 
u 


BLACK  MA,  mmnvaaAiiiAic, 
co«T  riiKiaiiT, 
WauT— SMof  AuKDantiMk,.  *  • 

llArUnopo'.l   ptr  Willi  r^-y^Stm 

8m  ot  Azoff.  kir  J   

—         TAffaar^if.  loft... 
OdMiA  An  I  N;  '  ii'i'  <;MiI(.i  r,i 

--  lurl  

—    PoLUk  |>«r4M)lbM 

D«nub«.  —ft   ■   .M 

GnlA  i  OUlka. 
THmU 


54 


ei 


.CktUHi.«rimib  SI 
ind  wfatir.^lSOIb  M 

■priaf  SS 


DulA,Ulndri«d...|Mr4!l1b  ... 
—    umlrl*!!  „  


AXD  onm  AUUVSD 

an  isnnuxca. 

;  Baiut  (nntlaiMd)— 

DAunha  k  (Xl<>>a...|>rr  4iri  !b 

(:typ<Ua     

Smyru.  kc  „  

BlIA»— 

l-Htyptn,  8lrillW,l>r»ftlb 

K«yiittaii  and  ntdllaa  ....... 

IxDiAif  CoRX— I'rrvakmib 

RaIiIi.  (M<«ui.  and  Ibralla... 

Aintrlcan,  jrtllaw  andwhtta-. 

SAiotim  aad  Enoa  

Rta-Black  a«a,kc..««r«M>lb 
Oais— 

S<radbl>,  n«*».....f  Milk 

r>«aUh.  new...  „  ..^ 

Arcltiaxvl  A  r.tr*br(..v>.3Mlk 


tarn 


3&«  S« 


The  London  averages  aonounced  this  dav  are : — 

SS»     W  0 

2^!vI^tl.T.^T"■.■■^■."!^™.^~"T~™"!!^^  ut*8  • 

...n^   IW       tt  t 

Suit  Aacivalii  tbu  Wau. 
Wheat     Ba>l*y.  MalL 
qra.         qra.  qra. 
EatllAti  t  Se-!  h      •(»   ...    !4ji>   ...    UK*  . 


Irl.h.. 
Fettign 


2670  IIOM 


4tOIO 


INWtrla 


COLONIAL  AND  FOREIGN  PRODFCE  MABKBISL 

TR.VNSACT10NS  OF  THE  W£EK. 
For  RtpoaT  or  this  Uai'i  Maaaicn  (SB  " Pasiackira'* 

MiNcmo  Lam.  Vidat  Mcnmrnk 

Sk.ar. — T':i«  market  hu^  hi^n  withoot  iuipnivmnrnt,  being  TSiy 
nuiet.    Staltstica  continuiO'iivi  n! rii  If.  hut  th-^io  m't^tiM  aji  abaence  of 

Hi-iMuUtiie  flcniLiml.    Thch  r  i<  ,ivcrii'ii  :it  tbii  p><rt  are  procccdinjj 

B»ti(.r«ct jri'iv.  iiril  arc  alr.ji^iv  li .V'oo  toil"  Inrjccr  than  in  th"  [in-vions 
MAsoo.  .\»  urrivala  hura  c  usu  in  ntlher  slowly,  (ho  slock,  luu  furt  lor 
<)«cTnuad  m  53,.'>00  toss,  against  72,000  teas  last  year,  and  &4,0O0  too* 
in  1869  at  tb«  aame  nariod.  Tranaaetiana  in  West  India  to  yesteriUy 
reaebed  only  376  eaaka.  Olbor  kinds  sx«  qalst.  JsggsiT  baa  net  with 
rather  more  attantion.  Tie  home  trade  haTS  tskso  nsMMe  aapplias 
i.{  reSned  at  tb«  roceat  dseline.  .K'.  the  Dutch  Trading  OoHQSBy sssb 
tlji4  wr«k  pricM  did  not  esperionc^  any  inat«n.-il  altcrstSsa. 

Miiuriiiutj—A  paiori  of  brown  baa  soU  st  22s  M. 

.u>r</jy)i.— 4,000  tefiJaCgvy  have  bm  tfipini  of  at  aprioo  not 

reported. 

/'orwf/.— ThL>  trnnaactiMM  cn  tlia  apot  h«To  bean  fxr<»edinffly 
limited,  including  1,500  bogs  soft  brown  Java  at  18a.  A  fluattr.g  cargo 
at  BoUa  is  npertod  for  tho  Vallod  KiBiioa  a»  2ia  6d  per  cwt. 
44.400  teskots  *f  Jam,  aoU  tgr  tho  Nsiborboids  TMibr  Company 
yeatarday ,  went  without  anj  ntstsriat  ehange  eemtiared  with  current 
qaotattona. 

Hrjined. — Drr  poods  faitre  now  ntlained  auch  a  modemte  Tsiue  that  1 
thw  trade  buy  moro  freely.    Luni;.!!  and  tillers  40s  6d  to  43*  per  cwt 
Th.rc  i«  DO  rcTivol  o(         rt  liniinnl.    Piocp«  cnntiuue  Jepre!t»."il. 

Miiij»»!.r.'« — Smi"  Ih-UKmri  !ia»  -ilii  at  ]•.'«  r.ii,  anil  li  t  ra<ik« 
Mrladnat  13*.  •I'HI  hirreU  ticicle  from  Xew  York  wiM  at  l<«tD  lij^Sd. 
2IS  barrels  low  from  the  H-mth  .Spa,  at  10*  6d  per  cwt. 

Comx.— TIm  poblie  aalaa  bare  again  lisso  simill,  bat  the  •iruianJ  is 
at  ptooMtf  olow,  snd  tho  u>otttoil  sopiot  of  oiUn  ufm  the  ntinoat 
baa  0  SMOt  «ifa*eimblo  offset  hor*.  Dtlfvorioo  ihow  o  mj  important 
incrcuiae,  and  t1i<t  i>tiick  ia  much  Ie>x  tbati  In  the  preWoos  acASOD ;  but 
the  arri»;il»  of  iinw  ctnp  .ire  now  coming  (wrwnrd.  At  aoctioa 
Sf'  canks  7tj  bjir -U  .'il'i  Kii;S'  ;<hi:.tation  Oylou  found  buyers  cn  former 
terms :  |>4il«  anii  prey,  .' t  •  >i7-.  lUi  ;  colory,  am&ll  berry  and  low 
luiddling.  j1>8  t ;  ''^'J*  M  ;  ronliiliiig  mixeit  t"  tjcod  miltl,  CM  to  T7«.  For 
native  only  very  1  i.t  .  iTp!.«  l^ve  lim  n  ai.'irii'.  Tlie-c  are  n  fu^ej  for 
(inrreU  aili^nt.  lialea  lti7  liall-i  nli'«  M^chA  by  auction  were  b^)ught 
in  above  tbo  *alue.  64  harrala  H  bugn  .lAmaies  lolil  it  5Sb  ImI  to  (Gs 
for  ordinarj  mixed  to  anod  ordiiuu-y  buld  palish.  I,M8  bsca  Rio  woro 
tslien  in.  A  fow  lots  tow  qnalitj  Hid  a»  BOi,  lOg  htgo  W  Donfaigo 
resliaed  400  Od  to  At*.  Br  PRvoto  eoutnst  imsll  solos  of  Rio  hoTO 
be«n  effected  st  30s  to  55a  per  cwt. 

CoooA. — At  tt'.o  public  snieii  i>i  Trinidad  on  Tuesday  1,C59  bags  wero 
alaout  iwo-thiril-*  ili^poiird  ol  at  {irt-viouA  nitc«,  ninging  from  ol-ii  to 
for  gri  v  iiri.i        :itiii  7.!ii  to  I-'-a  I'^rgouil  to  very  lii.omurki>.    110  baKB 
Sur)u..m   wi-r."!  at  •i'ri  to  7i>..    Suuill  miIi',  nf   f iuATa-i'.iil  ,ire 

report!- i  pi iv  I'o'.y  at  last  «e-k'i-  [,i ilH'..  T'le  d.  li  .i':s  i  f  li.rci^n  for 
export  have  aire.iHy  been  lt,7><l<>,  ng.iuKt  4.(nJ0  bngi>  limt  jcnr,  and  370 
hngA  in  MiilS,  Toial  slook  Ot  this  port  M,(«SO  hogis  sgnhMt  MfiOO  boft 
last  year,  nod  90,1(10  bag*  in  1WI9, 

TSA. — The  murki>t  conllnuen  >!nll,  and  tho  hoobioto  hos boon  ehiollj 
in  common  grailes  ut  cougou  ujton  former  tenna.  At  tho  public  solos  ot 
Indian  tea  held  this  week  only  ).>iMi  |iacka(;es  sold  at  prices  ahowiaglittio 
alloration.  'I he  total  quantity  j>:  ::iu>ii  »aj  it.tlOO  packages,  aadprotions 
»  i  tho  »nl«  l.;i(Hl  piu'knuuM  nrn;  di*iMM>d  cf.  liarjeclinu  teaa  bars 
become  dull  by  priTato  conlni.-t. 

Km.— At  i.ut  <'r  lowiT  •«  t'  l-rt!  lim  Ix'cn  cunio  iii'itiiiv.  and  a 
f<!W  nulen  rffuitfil  iu  We-.t  Iii.lia  :  Fifujcriira,  la  lOn  to  la  1  j.i  ;  Bcrliioe, 
Is  n|d;  Leewarda,  la  (i^d  to  U  id,  A  sale  of  Cuba  has  been  made  at 
Is  lUdpsrpfoot^so. 

Rm— SttppVos  now  olimt  to  fho  United  KiBgdam  an  anMh  smotlor 
tbiin  lostyosr,  ond  the  dolireile*  here  ahaw  o  MoUrlri  iiicrosse,  but 
ntocka  are  atill  rsiher  large.  The  market  rMaolBO  vashaoged,  the 
piineipal  featnre  o(  the  week  belnu  tho  aule  uf  some  cargoos  of  i«tt  grain 
lor  the  eontinent  said  to  be  at  liu  ad  to  10a  7^.  On  tho  apot  nsoro 
ini|uiry  prevails  (or  whito  Bengal,  of  which  a  few  [KArecU  hate  sold 
at  10»  M  to  l(l4  llijd  por  cwt. 

Iiir.tuzj,  Ai.d  L.>;Livikti  x  uf  Hii  k  to  March      with  Sr^rin  oa  hii't.t. 

1S71.         l>*;o.         li«».  l"»l. 
lB[Xiru  ..„....Jara   UllkVI   ...     ;ii.'A)   ...   lIXKUt    ...  liwt 

Uai>«iM   awso  ...  lanw  ..  i«i70  i»s<it> 
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Sago  is 
taken  in. 

Bi.tCK  Pepiib. — Forced  niet  harebMO  made  by  sii«riilittoriv  Peiiinf; 
■liowiog  Jd  and  Singapore  alxat  deeline,  bat  inbiut-iucnlly  a  *ligbt 
reooTory  enraed.  4,ii5  bagi  Ponaog  \fj  ourtion  ynlcnUy  |iart  told  at 
4|dto4)d;  sM-damaged,  in  proportion.  Of  2,7H5  baa;*  Singapore,  a 
aman  poTiioa  iMtiMd  4|d  lA  4}H  for  eomoaon.  The  latent  actual  mI?>i 
privately  w««  at  4|d  W  ^Jd  fiir  Peunn  nad  -tjdto^jd  per  lb  (or 
Penan?.    SoDlO  contraets  have  been  lua  le  for  dintuLt  dflivery  nt  !iw 

WHfTE  Peitkb. — There  is  very  little  ioqiury  privately.  101  bag* 
low  Pt-uujifj  1  V  auction  were  bongiit  in  at  "Jd  per  lb. 

Uthkb  Srti  kr. — At  the  public  Nilm  vcntertiay  4  oaM*  Penang 
mtm^  Mid  M  MUralM:  »<IV  2*  5d;  (IS'a,  Da 8d to Oa lOd. 
Ami.  4  t&m  lam  ^Bgapore  were  boogia  in      St  Sd  t0  Hi  M. 

olo\-«i  are  qniei.  An  in<iairy  baa  |«r*T«il*d  for  PMaafe;  5436 
pimento  found  buyers  at  1  to  3d  for  low  to  good.  46  balaa 
coarae  to  middling;  quality  of  Ceylon  cinm.mon  H  i!d  by  auction  at 
eaaier  ratea,  as  (flllo«» ;  1*1  imrt,  ".'i  I'd  :  -mi.  lis  7J  ;  3r.i,  I'a  L'.i  ;  4tli, 
1»  HM.  l<m  bale*  npurimi*  w  il!i(ir.i«  n,  :il'i  bsf;i  M'k  tikcn  in  :vt 
"^d.  I'.KJ  boxes  CUiua  cijinauiL u  wcie  ily  i  ' u^'Ul  in  ii:  '.M  t  1« 
por  lb.  313  barrela  Jamaica  ginger  ublaiued  stoady  rate*:  lovr  muI 
amall,  33*  to  39a ;  good  oidiiury  to  nuddling,  4Ui  to  50a  |Mr  o»t. 

SaLTmiB.— Tbara  has  bMo  ntfaemoro  buiinMt  done,  but  al  irregular 
prioaa.  Abeat  1^500  bagt  Boogal  wen  reported  aold  on  tba  fot  at  2i» 
to  rafiMtiea  9^tn  &  Fintet  qndttiM  e«HtiiiH  ■eaee.  A  parcel 
haa  aaM  to  aRiff*    Ua  6d  par  ewt. 

WHlHrrrsi  to  Ma'ch  it,  wllb  Srocsa  on  hamL 

IA71.  11)70  !«».  1X08. 

Ana   T.'iii  ...    triMt  ...    loin  ...  laeta 

SB3<)    ...     il»<  S>V'    ...  S.'jflO 

too  .„    sew  ...    tl»0  ...  7Ma 


iitraita,  ViiH  to  129/  lUa. ;  to  urrive,  VltHJO*  to  13U/, 
iaqaiiralaea  tha  D«tok  Mtei 


IMIwIaliit  

iHMiMii— Tba  qoartoriy  aalee  of  Qwatamala  were  con:lude.l  on  Tuoi- 
day,  sad  price*  mlod  abont  tbt  aane  a*  Ian',  quoted.  Low  ordinary, 
pale  and  mixed  aorta,  ahowad  fanavally  'M  to  U  rmlnction.  and  others 
wfQt  at  last  sale's  rataa  to  (id  discount  Flore*,  8a  Od  to  9a  4d  ;  Sobrea, 
5)  <id  to  ris  (id  ;  Cortea,  (is  <id  to  Ts  Ud  ;  vary  1«W  toniddliai^  laCd 
t  J  Cs  3d.    Now  Grenada.  2*  M  to  lOt  2u  per  lb. 

The  market  (or  Eoat  Tndia  bat  ka«a  ilM^fi  Hid  Haw  bnilnaai  faaa 
been  done  in  common  kinds. 

OniKB  DavaxLian  QooiM^Tbe  public  salea  Iw**  ¥aaK  mihIL  M 
baiae  Bengal  aalHewarwaM  ehiefly  bought  in,  a  law  iMa  aaDlOff  at 
7(10tto7/lfia  for  low  quality.  Gamhter  firm,  with  amnl  aal«*  at 
Ua  7^  to  IGs,  ex  ahip,  and  Cubes  aflcAt  at  ITa  tuL  Tba qaantity  now 
the  way  I*  moeh  leaa  than  at  t'u.'  same  data  last  year,  and  the 
stock  is  getting  moderate.  Myraboltmes  have  soli  at  13a  (i.i  per  cwt. 
I  SiiEiXAC. — The  market  14  ljuiot.  1  TjO  cases,  consistioif  of  button  and 
fliiB  •iranffi',  offered  by  auctiu::         '..ikcn  :a. 

Mltal«. — There  has  boen  n  wini  uf  :«Qii;mtion  in  the  markets.  Copper 
i.  laMo'  juiet.  Burns  ani  Walxro  .1.74/ tiiTf/lO*;  Chill,  C4/lofi.U  No 
■  caang*  in  Eogliib.    Lead  luUv  uiaintains  the  Ut«  advance,  bpanish 
I  U/Ce  t  BMlMh  W  Ma  to  18/ lie.  Speltor  flm  tail  Ow  tonaaoliau 
I  haw  baon  nthar  Iladtad.  Pnaent  qaotatiena  «f  SItaaiaii,  IW  S<  6d 
to  19/.   Iron  hat  bem  in  ataady  daaund,  and  rnila  maintain  the  rocent 
improTemeot.    Saoteh  pig  Laa  mot  a   fair  inquiry  during  the 
week  bnt   ia   m^w  rnthtir  quiet   nt    .M<i  I'-jd   ranb.     The  sale  of 
I  Banca  tin   held  l>v  In-  .N'r-.iicrlarKU  Tr.ul.ng  Oumpany  yesterday. 
'  aad    roiitaining    sh.S.iKj    slabn.    w^ct   oH   ut   it    piico    akwat  tlie 
j  «.vaic  .VH    prnriou! '         "  - 

raarkvt  is  firm. 
{  and  there  liaa  t 
I  ia  attady  daaia 

Hniii  liaaiaii  qtiiat  BitowbQig  daafc  Mfto  WlOa.  Toanive 
akMttl/toML  A  parcel  oriewJIaiiHa  baa  add  privitolj  at  43i^  beyond 
I  which  no  bostneea  of  interest  haa  traDsphred.   2,!85  bales  attation 
\  were  take*  ia  S8U  balm  Sunn  port  sold  at  18/  to  221  l.>s  por  ton. 

Lonm. — The  market  is  dull,  ewiag  to  the  farther  rtdMllm  ta 
I  the  piiae  of  oil.  Calcutta  so«d  qtutod  0it  M  to  SBn.  BfaNk  to, 
!  04a  Sd  to  648  6d  per  qunrtor. 

,  OlUL— Seal  and  cilitn-  .  u:;::::  ti  r:«'u  oiU  are  qoleL    Sperm  baa  bean 

I  dttU.  BnailM**  in  American  al  l>jl.   Ckilur.i^  bold  at  81/  por  tun. 

I  Olive  rttnain*  dull  rinating  oacfsaaare  in  <'>mand  for  the  Nart^  bnt 
DO  farther  talaa  repertad.  Uaiaad  ail  i^  quiet,  aad  baa  fWlbar 
deeliaad.  f^vtotkn  on  the  spot.  iSI  to  83/  fit ;  Hay  and  three  following 

I  montha'  Mtntf  aeld  at  321  10*.  Salea  have  been  made  in  English 
brown  rape  at  a  considerable  |.tl|,  vt.->.,  42/  \0*  on  the  apot  and  to  the 
»ni  of  May.  EnglUh  refined  ijaoted  4.'i.'  to  45/  Ida;  foreign,  48/  lUs. 
Palm  very  dull.  Fine  LaK^  «.  Ml  to  iiHI  Ills.  CeyK»n  ooeoa-liat  in  not 
liiU' U  in  deujaud,  at  411;'  tu  i'"  'ts.  Fine  cori>u-iiut  keapa  antldfal^y 
8.::in!e.  MiddliDg  to  gu.Hl  i.iis  nf'i'i  at  4."i/  to  4ij/  por  ton. 
TiKr«!ftl»K. — AmoricnD  HjiiTKs  ihiil.  u:  .".T*  .  French.  3(!a  !)d  per  cwt. 
PsntOLlt'K  dulL  Amomaii  ratiiied,  la  4^d  to  Is  Ad;  September  to 
Daa«Dbar|lt  dd  par  0ri)ta. 

Jvni— Tb*  aaikat  la  aalbBr  quiet,  and  the  diatarbed  atate  «f  aMia 
ia  Fraaee  hat  eheeked  the  damaod  in  Dnndae,  alao  for  maimfaetored 
goods.  A  few  pareela  have  add  afloat  daring  the  week  at  about  former 
qnotation>,  ranging  from  2U/ 1(>«  to  24/ Us  per  ton.  The  l.u.in»ss  on 
the  spc't  is  limited  in  oxtont. 

TaU^>w.— Owing  to  tliii  uti'«ett'id  ^tite  u(  affain  in  I'rancf,  the 
heavy  ahiptncnta  of  colonial  tc  ll.n  kirj>;ii'juj.  ;ind  the  riitiicr  lai^'o  st.Kik 
here,  the  market  is  quiet.  Prices  i.£  lia^?l.l□  arc  lower  in  all  po»i. 
tiicis.  Petorsborg,  43s  Gd ;  Jtice,  4:!s  <.>d  to  44s;  October  to 
Decembar,  4Aa  3d  to  45a  (id  per  cwt.  Ttie  publin  aalet  of  Australian 
te-d^  will  ba  nallar  Ihaa  tttsal. 

raMwmamovTauew—Wtadaj.  March  i§7i. 

1MB.         IMB.  I^TK.  lH7t. 

etilai       (asks.        la'ks.  r—kt 

9UKk  tMsday.....„...—.w..N  WOt  ~  8li.7£it  ».  ... 

beUvenr  last  weak  MH  —    IJWS  _    1/W7  »    1 770 

pm-V^  nt  JUmt  Himur  -    IMW  niMt   mm   fUW   mm  MM 

Anlvt4  tM  weak   ^  744  ^  Sm»  -  IM 

DltUfraaslstJaas  miS  ...  IT,1I0  U,m  «. 

rri<*e(T.C      «»e*  «at«  ^  

IMeeef  iewB.._..>....._-._  «Bsad  — 


POST.mitlPT.  Fhji.at  Nkjht. 

St-'UAR.— The  market  conllnucx  quiot.  SaVos  of  West  India,  'JS4 
I'liabuwabing  560  oaaka  for  the  week. .  I.XSS  bags  foreign  boot  offered 
by  aastinB  wore  withdnwn.  Privately,  fiOO  bag*  brown  Bengal  sold 
at  I  9b  per  cwt. 

Corm.— 819  bagt  Hoodara*  told  at  file  Sd  to  09b  tw  tin  aaqad  pot^ 
ti'^n.  607  bain  Bio  wan  aUadybooghtia.  A  few  lato  a(  law  qaality 
selling  atddaU.  IW  bagawaabad  Ma  aeU,  aUtlly  •»  57a  to  Ma  per 

cwt. 

Kick. — The  sound  pDi  tl  ju  u!  I<>,n2t  bags  lUngonn  bf  WmUmi  waa 
taken  in.    2,337  bags  lUlUm  were  boo^t  in  at  9s  9d. 

OAMim— 100  tons  eold  at  Idb  l|d,a)iaUpk  118  bdta  bgp  aaelioa 
at  16«  9d  to  16e  par  cwt 

OniDK— ],»I0  bena  by  auction  pcrtMldttltotoSlgai. 

Samowitt.— M  bales  Bengal  part  aoM  at  7/ 138  to  or  8a  for  aNimoo. 

Srkllac: — 619  chests  part  sold  at  a  considerable  decline:  anoft, 
M  12b  (id  to  (>/  for  ro  iiliih  and  livery  :  native  orange,  S/  Ifls  to  Si  lla. 

On.. — 2K0  caak«  palm  hy  .■>ii'-ti'>n  iwrt  sold  at  32s  to  34s  'kl  ])er  cwt. 

Tai.i.oh.  -lils  ca»kit  Australian  by  auction  aold:  mutton.  4l8  M  to 
42a  6d;  beef,  37s  to  41s.  Iii9  enska  iSeath  Amsrioa  ware  taken  in.  i6 
eaaka  Brnt  bdia  aidd  atWa  to  Ma  par  cwt. 

AODinOttAL  MOnOBB. 

RxFiNED  SoOAR.— Tba  homo  maiket  cootinnai  qniet  at  easier  rates, 
but  with  more  bntineaa  doing.  Dutch  crushed  is  more  inquired  for  at 
the  reduction  in  pricsa. 

Qrem  Fhlit. — The  report  of  Measr*  Keeling  and  Hunt  states  that 
Aaona  and  Volancia  omoges  have  improved  in  price,  buyers  sovariog 
•took  (or  the  Batter  demand.  Sicily  lemoat  are  lower,  owing  to  in- 
creased arriTdtb  Sevflla  aaora  cleared  oV  the  market.  The  invoioa 
priee  of  BaroaltM  anto  baing  higher,  a  egrrtapondiag  iaaraaaa  in  valne 
haa taktn plana.  Btaak SipanMi ami Bramlia aatdanto dtamad.  Waat 
India  aaao»>aato  hava  a  taady  aala. 

Day  FaniT.— Xo  alteration  to  aato  la  priees.  Dusinsts  geniraily  it 
very  doll :  bat  as  the  f orthoonblg  aMMBMats  of  stonlu  is  looktd  for  bgr 
daalart  and  mtrehania  alike,  it  may  poaaiUy  atimaUto  trade  to  some 


•V- 


OOMWiaiiWooiM— Tito  marttat  lawny  dm,  wiftbriak 
aldlj  te  aaaand  Oqwk 
AAX^^ltdftal  Una. 

HtaP^Vnfcat  vaiy  qniet,  aad  liUla  bagiaaaB  daaa  thh 

Silk.— Maikat  dilL    MolUae  Maf<  Mtot  ham  a 

tendaoey. 

Bmimt  — TTit  trtl  IrHt  nV  Irm  lar  all  variallat,  aad  a  Mr  bati- 
neaabaa  tnHHfM  dnrisg  tba  waak. 

ToBAOOA— Oar  market  ooDtiutBWillwaftahaaga.  Hmm  iMdabayert 
have  optiialad  b«t  aperingly  iu  Nartb  Aamtaaa  tobaeaa.  9tr  esporta- 
tiea  tMta  baa  baaa  more  inqnlry  t  tnuuaetlona,  howwear,  have  been  bat 
Ibtitad,  criiiBg  ftfvn  Iha  mtall  stock  on  sale.  For  other  growths  there 
faaa  been  a  great  iaqniiy,  but  some  considerable  aolaa  hare  been 
effoeted  at  fallprieaa. 

Lbatiibb. — Tbo  Itatbar  trade  haa  been  ratlier  dnil  daring  the  paat 
week,  and  with  a  good  aopply  of  fresh  IvathAr  al  Laadenhall  on  Taasdsy. 
there  was  not  any  eorameusnrats  incnvito  in  the  demand.  Tboarticlea 
moal  scaTce  and  iu  request  are  light  crop  hide*,  VigM  K.nglinh  butt*,  calf 
skins  of  ue.irly  all  woiuht.-<,  of       'd  quality,  and  Kngllnh  horso 

bideii.    N  I  altLTr.Uan  can  hi'  ijii  I'-i!  in  [ir:i  i'>. 

MrtaI,*. — Thi-ri!  Is  ui'wtly  a  cnn-innoi  inactivity  in  our  market 
Cii[i]«  r  ii;  "luw  of  Hale,  but  not  niatrri  Oiv  ctiangi>d  in  qnotnlions.  Tin 
has  not  been  very  mncb  dealt  in,  but  price*  liav*  IweoBM  ffmer  in 
eoMaqnaaaa  of  the  prioa  laalitad  at  tba  aait  of  Banfia,  ia  Uallaad.  ea 
Wftlnslanli  wfaaa  HMXW  tlob*  war*  told  at  prices  eqttal  to  130/ IDs, 
dtlinndhai«b  G^iM«r  it  lalbar  dnatr  ia  pttoa.  LaaiiatNllaiain- 
tobmd.  TinpialM  itoa^r* 

Tallow.— OfDoial  aaikM  Utttr  bnwd  tUt  «tMta|:— 

Melted  sluflT  ...i,^......,  »   3S  S 

Reach  Staff                                               -  17  O 

Osems  m...— I   ..  It  0 

Uasd  aitgs           II   Ill  I    a  0 

MFTROPOT.TT.W  CATTLE  VARKET. 

IfoxnAT,  March  27. — Tbo  total  imports  of  foreign  stock  into  Leaden 
'   Boanlad  m  12.311  bead.  In  the  oomapoadiag  waak  ia  107U,  i 
I0,»7tia  1869,  7,944;  ia  1808^  aadia  18«7,  7^»  ; 


ThaeaMatndahaibaaninaqiMitoto.  The  baaehtm  la  the  dead  I 

meat  market  and  the  ttop|>aga  of  rather  large  sapptiseat  the  watettide—  ' 
apwardt  of  11,000  aheep,  iu  addition  to  abont  4(X)  bessU,  behig  detained  . 
there— have  liad  a  depressing  elTect.  and  prices  have  girisn  wav.  Ai 
regards  beaata  the  arrivals  from  mir  own  frra/.ing  dintricts  havo  li.:.<  u 
good,  both  as  regards  mimlM-r  and  (juality.    Tbo  demand  has  f^^n 
heavy,  and  pric«»  hsri'  fn!  i n      to  4d  per  N  lbs,  Thebest  Scola  andcrosaea 
have  occatiinually  made  .in  (^1,  but  'is  4d  per  8  Ibi  haa  been  the  general 
top  quotation.   Moderate  supplies  of  sheep  bata  baan  ia  tha  ptaa.  Tba. 
demand  haa  been  heavy,  and  a  deeline  o(  ltd  par  8  Iba  haa  takta  nbeai.  ■ 
Tba  bat*  Dma  aod  hait-faiada  ia  tha  woal  aailiag  at  6t  ad  to  6a  4d.  eat 
ortbamlrtdaddtolta  Od  par  Olba.  Lamba  have btaa diapaiod «( 
at  Ta  6d  to  It  par  Slbe.  tJalvea  have  beeo  qaiat  aad  tba  dtataad  for 
pIfihaabaaahmaUwa. 

Bvrrun  ea  Saw 

Mm^  m.  MM        March  17,  1*71. 

BsaiUb.  ._«MM«M«~»»H.    IJM  —  X.IMO 

g»ip  aad  Issato  WW    IttttO 
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lafarlor  b««#  ,„..-. 

Hiddllnit  ditto  

Frtnn  laq^  ditto  . 


METKOPOUXAN  MKAX  MARKET. 

■  <   •  f 

S  «  le  «  4 

.^..4  0     4  « 
4  6      4  lu 


▼Ml 


5  0 


MIddUng  ditui.. 
Pilia.  iliKu  ,„„ 
LariP"  ptifk  ...  • 

AmiUI  r»oric   

■  MloSaOd. 


•  d  •  d 

a  a  to  4  4 

4  B  CO 

•  0  4  4 

•  «  4  0 
4  4  5  0 


BOP  MAIUCSf  . 

BonotiOB,  Friday,  Manth  31.— Muek  qaietMaa  ia  ^ifwrnnf  !n  thU 
Buu-kst.  Tbe  inqairy  for  nil  deioripttaaa  contlllBI  miictiTii,  -.xxii  the 
toadeoev  nf  valuiM  unfivouniblo.  MM  and  Bail  KbbI,  40*  to  14(M; 
Waaid  of  K<-iit.  Kk  tu  7:>s  ;  Snsiwx.  33«  to  TOa;  nmdMMB  and  eonotry, 
TSa  to  112a  ;  old*,  '!»»  to  SOx  per  cot. 


POTATO  MAKKET8. 
n<m<>i'uii  A.-«i)  SpR4UinjM,  Fridar,  March  31. — Fair  average  »u)i- 
pliee  of  potoio«s  hava  boon  an  lalau  Tlia  trado  baa  boon  qaict,  at  our 
'•■a:— XnglMiiAimi^  TOatolOOa;  BagUib  nganMbfiOa  toSJ^; 
taganl*.  flnito96t,  SeoMh  reoka,  Wa to  Ma. 

LiVEttPOOL  MAiiKETS. 


WOOU 

'mow  or«  own  coRKKsrovaiMT.) 
FltlDAT,  ^Iiirch  ,31.— Th«  public  aalea  of  anndrj  foreign  deaeriptionn, 
held  here  oh  TueiiUr  an.l  \Vi.iln.?s.iiiy  l«nf,  haTn  guno  off  with  unui^nal 
good  apirit ;  of  the  ti.  157  l.alri  r.iiojo.l  l.-.'iK>  biilnn  Uaviu^  pa-'Sfd  the 
hammer  at  Tcrj  s.itufiiri  r  •  ;  r:  -.  <,  I'tTu,  Lima.  Georgian,  Egyptian, 
Morocco,  and  noino  ui.nii-.l  .  1  Itiver  l'l:ite  reaJisod  ivome  advaaee ; 
other  klada  fully  routitaiucd  liieir  late  value,  and  only  Turkey  simI 
Ai^an  WW  naglaalai^  aad  •oaaatMBt^  witbdmm;  bat  •«■»•  wei* 
aaH    piimw  ooalnat  aflar  Ite  MMtfana. 

OOBIi. 
mov  on  oir^  ronRMroniarr.) 

Fhii>a\.  March  31 . — TIito  hin  l»'nn  an  improved  tone  at  thi^  m.vkot 
to-day.  Wheat  cloaan  with  a  eood  trade  at  Id  dearer.  Floor  <juioU 
lodUa  crm  tlm  turn  betlar.  Barley  alow  <iale.  lleaJia  qaial.  Ftaa 
very  acaree,  44a  to  44«  ftL   Oata  quiet.    Oatmeal  dull. 

Wakkfiklo,  Friday,  Ifarali  SI.— At  tbJ*  aMikat  to-day  wheat  i*  in 
B^^ty  eapfly,  and  prkea  ara  la  daarar  than  laat  Fiiday ;  but  owiDK 
to  the  state  of  the  flour  trade,  tnillon  do  not  pay  the  adranea  freely. 
Little  Eogliab  barley  «a  offer,  but  of  Dauiah  there  ia  ■  lair  ahaw,  and 
tnda  ia  ataady  at  lata  nlML  Kagli^  baana  aia 


TrrariAT,  Mari^h  28. 
BANKftUPTb. 

Ch  .riiM  ivirka  and  Hanj  Gaoiga  Htaf,  Winob attar  caul^  0%,  < 

mimiion  anemia. 
OharliaOaMRaOnniliBid,  Laadeaball  street,  merchant. 
AUiad  FlaiBUUi,  Samn  Siatara'  road,  Ilulloway,  Uoaoaad  y 
AlasaBder  Werner,  I}isbop«f;ate  atreoc  rostattrant  ] 
Ohariaa  (ire^iory,  UirminKb.im.  co^^l  nierohanlk 
Oeorffe  (treavc^,  Wetherby.  Y'>rk--liir<^,  tail  ;r, 
Uichard  lliirri".  I.iv«r[Ki<  1^  ilrai»'r. 

John  Iir-i]icr  H.'Ujili'V,  Notliii^lium.  colliery  proprietor. 
.Tamvv  Kuthorford  Lmiiley,  Xoithriiupton.  ninjor. 
Krancia  Newbould,  Chiton,  Yirlv^hirc,  farmer. 
William  Peel,  LecoA,  kutkor. 

Qeozge  PhiUipa,  Mnnchenter,  and  Gor!on,  near  Maneheetar,  evnriar. 
AaaaHa  Badalubk  By  nail  St  Peter,  Northnmbertand,  aplnialer. 
WlUtam  SmlUl,  Litt'lotown,  Yorkahire,  eardmaker. 
Suaannah  Vernon,  Thomas  Vernon,  JuuMa  Waltar  Holdan,  Mid  SaaUMil 

Uullaa,  Dudley  I'oii.  Staflordabirc,  ironaaaalan. 
John  Peter  Witlmot,  Plvinouth,  fhemiiit. 

!iCC)TCH  SKgUESTRATIOMS 

William  Hilchii-  S<:n:t,  «ilnv-  i»',  I'ls'rk. 

John  M  Furlaue,  Cuntbii'iL:.'.  hjiji it  doalor. 

Oeorge  Tbomitou  and  .Vloxandor  I  bcmaoo,  Arbroath,  grocorii. 

Bagli  Dnuumond,  C'maigitaa,  FUaahlfa,  aantnMtor. 

Jahn  Rattray,  Ltoadaa,  lata  aMUar. 

THE  GAZETTE  OF  LAST  mOHT. 
BAMKBOTTS. 

Michael  Kemijr,  Badlafd  fiaae,  OommanU  mad  Eaali  piiaalMto  aad 

mtiBie  aoUer. 

J.  W.  Young,  SavaK'-  ^''trdt  n*.  T  ncr  iiill,  gaoaial  IlimhlBlW 

FrwIl'ripU  KiHMII-,  \V;i:\M(|-1;.  r  i:  .1,  l.uillliT. 

Henrv  Hryaul,  Nci;;.  -<::<  c'.,  Wjn:.  ii:i)K,!  ru.iil.  horaemeat  itaU'oniAn. 
WiUiam  Ueory  .Mitchell,  t.^hippouliaui  l  uad,  Harrow  road,  builder. 
Jama  AlttarAbbat^BaiatflMll't  road.  Uiifhturr.  contractor. 

MMfliair  Wealeo^  Jamaa  atnwt,  Devonport,  travelliiii;  dra]>er. 

John  Travfa,  Rochdale  mad.  Oldham,  innkeeper. 

Robert  Prne,  Rtajileton  ro.iil,  Bri»lol.  Inker. 

William  (iriue,  Parliameu!  xtriM>t.  York,  tailor  and  afltflttW. 

William  Smith,  Uigh  street,  Chcjiitow. 

Maritham  Perarill  iioe,  I.odl' Ciaw^nn.  fnrmer. 

aaOltaaidaf,llMPr.ir;on-..lp,  F.iil  i  l".  (":-Mcr. 

SCOTCH  SKyi:F..sTRATIONS. 
William  Foil,  Perth,  ng  and  china  merchant. 
Jamaa  Uilmonr,  Eldoralia  street,  Ulaagow,  provi^iian  dealer. 
Oaoaga  Ijanbie,  Main  atnat,  Anderaton,  Glasgow,  froeer  and 


WllHufn  C  unpMI,  jun.,  Oaaaayiida  attwt,  Matagr, 
.hAm  W  iUi.aii  Powell,  (^diabuigh,  pb«tesnpbar. 
I  Itobert  Kevie,  Olaigow,  botUor. 


STATEMENT 
or  Iag«iort^  Earort*.  sad  Hone  CsiiaaBi|illen  of  the  feUovlaa  M 
wedneaJlasNaiebH.  un.  ahowii«ilM  Wack aa ItiiiX M, 
Ibeeomapeadlac  palled  ef  tna 

FOR  TBB  POfCr  OP  LONDON. 
*.*  or  UuM*  articlea  doty  tri«,tta  MHiilaB  aafaMaHa 
tae  head  Uoaie  OoaaaoiptleB. 
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COMMERCIAL  TIMES. 

WEKKLT  PRICE  ClIRKENT. 

g^Tht  [iH'-»»  In  t'le  T'  lluwintcllit  •« 
accfnlljr  rtvtowJ  «ytiT  FrtiUT  Mtonoon 

LOSDOS.  F«IP*T  Cvsmfo, 
&aliea— ^nty  rrw  id    •  <• 

Hrnf  .nrtPot,r.8.pewt    0  0  0  P 

Mimir»jii  _..  31  »  3*  0 

Tint  mn  rcmrl.  V.S          0  0  0  0 

Montrral   ...^  11  •  1*  0 

000<M— tlnty  Id  p«r  lb 

W.  I.— Trliild»d„Mr«wt  «  0  !«  « 

Onnadi   4T  C   M  0 

Oaaraanll  «S  «  M  • 
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ill.  ilu  do        £»{  11) 

IHi  do         do  ... 

I'll  do  r«d««nablt 6% I  ... 

Jll.uii.!  CVnaolliUicd.  K'V,  1*1 

Do  do  Briatiil  «  Hlriiiir:|!,«'^  131 
D.i  llll  H"»  rcitwraiWe   1112 

vt 
m 
8a 

l»4 
110 
M 
IflS 


Ik  liki 


l<k3i>W>|  8lt  iro 

.;lll&Klt.{  81k  lio  I 


Do  ill.  ifVi  liTr<I<»inalit« 
Do  l.elcf-ater  A  H.telitn.  4%.. 

NuiUi  HrliUh       No.  1 

Do  E.  A  (i.  4%  8. «  D.  

DoN.  B,N^t,&%  ......  

Do  Boidar  Union.  {i« ........ 

lloitlHEM>iqMi*Mkli<aUd«% 

Do  lO.  ».■.«%  >^....t. 
Do  tBonriakdulHl 
Do  8u>ciii.  *  IMn«ta.«,(% 
UodoBandUm 
Dj  Hot  lUiUqioul  M. 


lU 

tl2 


ITOW  ! 

4ll<I<WlilVU  all 
•iNlSkVI  8ik  ti>l 
mmklHj  sik  liaj 
j  Sik  loi 

aoooooT  8ik  100 


ilMibi 

Mdtii  IlMoa.  I 
»oS% 

Soulh.KiMl*KlliMldMMjMt«d> 

Do  4i%   .   M 

Dintod4t%   ~  '  M 

Ta?  Va  e.  Mo.  1  ....^^  170 

WaUr(iird*ri«tnltrrlrad.K%  ... 


rcimarxrr.  SnkiiE*  It  'TorKs  with  PnrniM.'  rot- 
Tisukm  o.*  ma  I'aoFiTu  ..r  * »cii  .s«imk4Ti  Vj  ,ii:. 
74ftl>iltf  8tk  too  iCakdonliui.  *|%  Kuarauten"*  .  . 

Iiunnv  M Ml  I  MCMbOvntnt,  min.  ;  I  ts 
34S400I  mk  Un  ,  Da  48  4(  %  Imdwnabl**  ...|  ... 
snoOOl  8<k  100  I  D«4%cMnUhltklam4ali)a  ... 
umu  «tk  un  Ottut  Bmfn,  41  %.  im  „ 
sstam  8tk  ion    Da  «|«.  KM  ...f  " 

113-jnM' sik  imi    Do  t  %.  lait ....  J  88 

l:;iiii»i|  sik  liv     DeKcw       S  %,  1S8S  ....^  18 

aiflWiiir  sik  li>i     Dodo  S  %.  Iim   84 

afilkam/  9lk  li»1  Cii-.i'  S'.jrii.cf-ii      > ,.  Irrc-lml<l<-  ... 

M7ril»l/  Sik  llXI       D,>  !'i  ri-.n  I-  nl  .    '   ... 

amUKIV  sik  101)      11.1  l:.>rl  11  ji  d  ."Ital.JT.i.  H  "»  ... 

17>«JI«  ?tV  Inn  Orral  U".  .li-rii— to<nl.l'r»(.4'l,  10»| 
**9iaiw  Sik  I'm  lirr.ii  S  Till ..( ft<y.i.aiul4i  "i,.  A  ••• 

SiHinii;  H  k  1<«)      Do  1!    .  pr.-i,  n.   „.  ... 

*l-*fi<»k  .Stt  l(»»  Ki-rt  I    »■;,  ..  "v,  B 


l,»i.r.,l  ^  .  iiv.SairM'.tillJ'y'Tl 
Loniliin.  Krlir-  IMI,  *,  -  Ij     .  IVis' 


»l 


IW 
I  sill 


no  do 

(  0  do  41  "k.,  I' 

0«  do  41°'.,  1M» 

Da  da  «  %.iaa>  ^ 

Oa     Ko.8     •  %.uai  ar 

Da  N*.  7  t  %  ^  t» 
bgii.,CbU.««..AiMtfMi.4|%  Ml 
London  and  NoftVWaMcni  B  %  lU 

Do  R«dfnrd  Mid  CaiBbiMgc...  SI 
Do  Shrcwatiury  A  Weltltpool  01 

f.iin.lon  *  .Smilli.Wialem.  H  'X'  9« 
Do  .'0  r,  %  idfi 

Mmc  hitf  r.  "^I-.IT,*  UliO-..'.  '  I'.lk'..  ... 


8lk  140  ,M«lulKi|ltiin.  : 


SHOLMiMI  Sik 
...      I  Sik  l(k>  i 

.S|k  Uk) 
lSa»2"  TZ  22 

ItfOOO  18  ,  M 


Bikim 

ssamM  Hik  100 

4I1I3IIM  8Ik  IW 

SiMDOiK  .itlk  liM 

.'..'.Tnki;  stk  liiu 

•lnVKNkr  .-ilk  liri 


IW  I    Do  .Vaw.  5  %    ... 

100  |M«tTa|ialltnn  liKtrl  t.  '.    iw 

loo  Mldbind,  A  &     pnler.  mi'   Ill 

ino  I    Do      B  i     |iniltri:Bi.«  Ill 

Do      Ci%    Ill 

Do      DS-W  Ill 

D«  5%oiiil.tacoB««itlai»oM 

atock  Aaiput  SI.  |i<m ...  '<  Mi 
Dot%«it.«acoa.AiiirJi.isrt  le 

:  iMIMl,B.*a.No  I.S'VIIW 
PaWaaawataid.  iwi  lOO 

DoUla,P.*D«!>ad.4%...  8S 
Do  Edtab.  *aiu,lte.  S.  »  %•  MB 

Do  Moitb  BrilUlk.  B%.  IMS...  100 

Do  &<lflb.*01a«.,  Ka.X  S  %*  101 
Do  »  diiL  A  Gba.  Ord.v.  4)  %  70 


|.«lliiiiiM  ^Ik  llkJ  NortJi-Kaal'm,      %  rrJe^iib  r  li13 

larHUkl/  8U  llW)  Do  -S|  ikioii  *  D«rl.  ri.iM  D»  119 

Jii.noii  »ik,lim     Do  .'.  w  HM 

mmMK)    (I      2  Do  Nc«  Ki  .l.»  •■■•„  I  i.nj.ui.  70,  .1* 

Tnomi/  «lk  1(*1  >iir  h  Imi.  oll.  H  %  (mux  i  "..(IKn 

SlkMkll/'  Stk  IDO   N.irlh  Stnllnrilthlrc.  i  *,   

2],Vk>^  Stk|l(in  Uli'  miu')'.  4  \.  I'<llt  Inli 

»k«M>i.  Sik'liiO  SDU1h-£a>tciii.  H%.  IkV>i,  Nn.  2  SI 

la««i»if  Sik  Im)  Do              4|%  11*2.  No.3  ... 

UlSnV  SUJOO      Do  S%.lslil   1(12 

TOinnnr  atk  llk)  Do  6     Charing Ci\ia.  Inu...  |ii4 

STidSnf'  Hlklim      Do  S  '\,  lnJl  102 

maaai/  Sik  liai  VirtoTlaMatloil  A  I'imtlro.  ... 

•  Ki.iii.ri- .  I  lull  .  Irldanda  inanx(mn  i-J*'t  not  to  tic 
made  guoii  out  of  the  proBt*  o(  any  aakaciiocat  t-;aar. 


Livia  tuaa*  at  Fiiim  taTAU. 


Cooipitnlca.    —  B> 


ftk  liin 
100  .  all 
StklOO 
Stk  100 
8lk  llW 
8lk  100 
Hik  lOO 
8tk  100 
81k  100 
8tk  liai 
8tk  ir.i 
.siv  Ii.l 

2.'>  A'l 

Mk  |.ai 
Sik  |.<l 
Sik  liki 
Sik  llkl 
M  all 
li«) 
Mk  l>ai 
»tk  100 


Uirkcntmtd   UIS.W.40.W'  n 


Do  4i  %  P>(f.   Do 

BacklngtuuBaMia  ......... iMk  t  I(.-W. 

Chtitar  and  Holjhnd  Do  ........ 

Do  B|  %  Do  ■■■HI.  .11 

DoB%  ^..^  M...I  Da 

ClyHaaial^  giiatak 

Colebwlar.  iuiar 


103 
.  ikt 

■la- 

Aw 


Stk 
Stk 
Stt 
Sik 

B« 

aik 

10 

M 


MU  Xaat  (CMy  Uai)     U.  C.  A  Dr.... 
Kotkmis  BtMara,  ft  %  Onal  Eaaum 
Vot%^^..^„.^  Do 


TalkiT.B.Da.*  O.B^I  .. 
Doado»,P(nlk*AbiM,I.Cala4«elra  ...  I0| 

Do  PRfcfmoa   Do   

Iki  l»t  riaja  rr^l.Ti'nc*      I)..  ,  ,. 

Ki.t  I.  ti.  ulu  .ril.ir.  M  I  Ir.-' It  N-  r^heni  llll 
(ilMatiir  and  Doi  n  tureiit  llrrnt  \S'c*lcrn  ... 
lit,  K»»H'm.S»«rnk.4f..'>"»  Great  l,»t«.ii,  ... 

Do  i;..\iigIlaoB«\...    Do   I  ... 

Do  do  C  7  %    IK.   I  ... 

DodoNo.  l.S%    Do   '  ... 

Hull  and  8alby   Nnb,-E  -  York  111 

bapciaiar  and  Carilala  ...  Loo.  C  N.-W...  £27 
lyindcn  and  BUdkwall ...  Qraal  Kujtrni.i  lio 

Do  41     D  I  ... 

London  and  Otatawteh...  Soiith-Eaatem  03 

Do  Kr*faan«a~».....«.'  Do   

lxi»ilnB,nbKr,*S8ait.rMo  aiKi  d 

U»MtBftgaa.*%  «w.0iaa4£aaiara. 
Dot«   Do 

"  " —  i^lt.W.*« 


Liirat  Lia8i»  A*  tatan  SBMia«4!o«MiaBad. 


3 
a 

a. 


8tk  JIK) 

Stk, 100 
8tk  100 

•m'ioo 

IS  rail 
tttk  100 

Sik  100 
10  all 
«ikl'» 
8lk  KXt 
stk.  all 


Uatlair 
C^miNuilM. 


81  k  I'.k) 


Aiitb«>| 
riMd  , 
laaae.  ' 


Norih-lUaMcn  —  Hart  apl 
N.-W»t.  A  i«rp.|irtf.  8% 
I  Do  B  aUnlaiiun  Ii%  ... 
Santnt. «  Oranui.  Mc  C 
iPraaion  and  Wyrt ■ 
'Ro>ata«,  Hildl.aBdSliep 
^liroaraMuy  t  Itenf  rd.  ■ 

Do  .^.....^ —  r 

A,  VanMn  *  Rlnr  Dun 
Do  4  %  Baaraaiccd  ... 

D,*5  %  auaionteed...... 

V!rli»l«  .Stain.  *  I'llllIKo 

Wlmc  I'.irnwnU  

IV...1  l.o!i.-o«i,  L'Uaa  A  k 

I'j  I  I  i<a  It   ■ 

1'..  I'aKal'  ) 

M'-yoKiath  a  ronlan.l ... 


'S-n.-Ilcr«k. 

Ml.ll«:iii  

Do  ........... 

OrratX'.nlnm 
l,AN--\VjkL.Y 
Great  Nr.nhtra 
L.UI.  CNVW  Ji 

!  A  O.  W  \\ 

Mane  A  ^Siaff.' 

Do  .„  

Do   

ijl.  Wsirii.  s. 
Asai'Ci.itd.l '  I- 1 
'.v.  I..,a  )•«  ( 

i^i",.t  s  -w 

.t  (i.  w   t 

f».  W.  A  .S..W. 


II 


113 
118 
03 
46 
134 
184 

lU 

Inl 
S2 
U>4 


3hm«w 


II 


k3a(i7nj 
S74sir..i; 

IiaKi2!«7/ 
i:)ii«-.>-ttu 
(.■s'liail 
Biaa^ii.V 

Sl.lMl'l 

yr»o.«"«ii 
9><ka>ii 
»722i4i 
iHlToM 

tiaossot 
iooi»i7r 

yillCH/ 
^rji  >;7i' 
li.il-m. 

'1-1 
1 1  • -. 
llTl'nf 
.%>»«. i; 
SJolt-JtU/ 


...  100 

sotonoioa 

48»1SU(  8lk| 
SffWOO  Stk' 
liOOO  20  I 
IMiill  10 
imntii  ini) 
SikllWif  Rik 
lUtKHil  Sik 
s:.>"ai  30 
112n.:i.'  :nO 

llAtilt.ni^  *ilk 

2i'"ki  ai 
21iil:i.«vi  rt  k 

41r....i'  li.i 

Sr.;  n  Hi'  M~ 

6niii»«i,'Tlnij 
27i\vin|  ... 
S.'iHHr.U  Ilia.) 
IUilir<>f  'Iiai 
7iH.^»iMi» 
i2&»w  7.Mno 
1371Un\  ftk 
XMiiaj  80 
SIKSH  SO 

eooaowleik 

tZ4HWi8tk 

SmiqM  8ik 

ouMio'  a> 

l*Ttki  .^H 

li») 

SITMi.'  I<a> 

I  l  .a) 
VlOd 
1«1S1^K^'  100 


100  Icroat  Eaalem  I  ffi 

ua)  ;    Ita  A  -  .•.  '.  Ill 

li«l  t    Do  ISI17,  rfde«:ii»j:f   j  ■..  kl8 

liai  Grt-at  Nonnern   .  ...v  i«ai 

li.l   liri-.nl  W»«lern  1  11.4 

|i>l      Do  .-,   „  US 

|i»l  Ijnca.nhlrenn.l  V..tk-;.ife  .  4  'W  119 

li«l  L...u..<ili,  Brijiil  ic  4",  si 

li>l      Doperpttual   4i"„  ln2 

lial  Iximl,  fUll.,  *  D.^e^  A.-I>.li"»  Wi 

ira)  Umilonaad  N^irth  V:e»te'iil  \  lia» 

li«i  Do             ilo              3!",  17 

inu  I/oadonASouibWaalara  A.I  %  80 

lui  UKiaclieatcr.  SnaAald,  Ae...8  %  ... 

Ino  Do            da           441».  ... 

100  il(MpalltMlliilikt.«.....jB  %  US 

100  llMhiii»>i..t  .^..4  %|lflO 

100  Da  _......»..>........»....4i%  :oa 

100     Da  «    4j%,  107 

100  M«ntl  Brltltli,  E.  P.  A  D.  Bj  % 
100  NortliEaatsm  4%  DO 

I'ki     Do   ,  i;-,  107 

:.ai  NnMli  L  iwl'in  Ij',.  Iiu 

iiat  S..nlb  TK  v.  u   .....5  '«  110 

Ilk)  iii.,iiiii  Kaaii-m  PH|iaiaal...4  ^  vet 
llkl'    Dodo  l',ii7..„...«M«MM.«»S  'i>  lis 

&S      LioCo  1-ois  %  CS 

hai  .ftcmlh  Yorkiiii     .tr.  ...„„„||%  MS 

HuTlail  rnji«i:..*j..j(a. 

llkl  •Atlantic  A  .St  LHWTtnce  >liam  88 
lot)  Do  11%  iitcrlinK  Uon.  8a:vtB  M 
1 100  BoQlioy,  BaioJa  A  C.  India  g.  5%  104 

!|00     Do  Ecaoaion  .  101} 

I  t     Do        do   „   1  M 

lo  d«8ali>A  liakcHuronHrTftreMOt  SI 
'li«»     Do  do  6\%  BosJa,  1S7J..1-4 ...  84 

100  'C<pf ,  (iiaraotr'«d  l)\  |  70 

KM)  jCarnalle,  Llm.  ^uAiauuid  Init 

2'Va<   Dodo,  iMMva     I>  im  2  i;i 

likt  'Dnacmra,  '\  i.«Tp*tu«l  iiefer.  lui 
l.ai  'Kaatcrn  Benf.il.  ^u.-i7aiiu«a  .'.'to  lnli 
17t;    Do  J  J       i:.  . 


Ea'l  Indian.  do        i>-v  'ti1N 

E..'C|,«niX.A.«'«lMcfM.;-,i(,  7«l 

Grand  Tnir.k  cftana  a   

DuEqul..Mert.Ud<.lchr|r,6'h  »7 
Do      2nd      <lo  l^rtp. 
Do  lit  I'refi  r«iice  B«..id<. 
Do  2nd      du  CO 

Doard      do     8:(Kk   37 

Di>  4tb      do        do  ,  ai 

Onai  Indian  l^iaaBta,ia«.ai^  loSi 
DoXiw  «a  t%:  U 


E3i 


Do  Haw  da  i% 

inn     Do  4%  D8baatan  SMck 
li»  CirMt  8oaili.«(  ladla.  fwr.SK 

|ia>  I    Do  4i% 
2  I  Do   

2ik^  Grvai  Wi'Miern  i  f  Canada  

liai      ' . .   .  _ 
l.««  , 


7M0Oia  ■ 


aiavumj  Stk 
likNi.a ;!  sik 
iiaa.«i/:  Stk 
JWajOOJ  t 
lOSMl  SO 

■loo 

100 

2liiaii> 
".vaaf; 


lik'MO. 

K«S82 
BOOPN 
S8WI8M 


Stk 
10 
10 

8ik 
Blk 


7 

as 

lOB 
S7 

■71 

D<><i%  Honda,  payable  1*73. ..|]a| 

Di,  •„  Ilo  Uo  I'-rT-f  'ilij 
D..  >i       .Iu      da     lii-l...  uu 

Ik.  Jo  »cii;>   I  ... 

Di-  fi  \.  I*n-f,  laa.ifd      ^.i,  .  im 
iwUi-iipalUuiiJ  UJijAn.I.l^Mi  oSi 

Ma.lriu,  gnaranimd  S  %  lut 

Do 
Do 
Do 

MdboaraaAOaliMti'a  Bay  Unit,  tl 
DaS%  Bgoda.  wiMt  Into...  tes 
Oal«  da  da  UM.„  S8 
N.ii(GMdibt»al8lBl«i<lad*.  n  . 

9%,air  da      87  t 
>0ad«*l8tAkaad.fa*r,S%  ...list 
Da         ifeiiiM      6%  ..    4i  ; 
Do  da        t%  ...  I 

Do  MdkMaa  «%  ...  ^  ! 
SaiBd«kPa^|aalk«DilU4iiaJ%1l«| 


da  4f« . 
da  4l\. 


Mkaai, 
4231*1 
37S0O 

)Ani 

lAOOO 

ftwro 

4..7.> 
]M«nl  lo 

Ikaa.i'  III 
OKTOiil  l» 


Foaxio*  RaiLWAVk. 

all  { Aniaatrp  and  Koilrtdain  

all  Babia  A  Han  Fraacao,  L..  g. '% 

all  '  Belpan  Caattfa  Jnnettoai  

an  'Btimoa  Ayi**,  Ot.llMtkan.  1. 

Ml  Do Ba ado BaMMtoa^..-  

ll  DtAMMTaadDcCwnwirftrcl 
■II  jCtiUral  AmanOMkL. 

a)'  Conlnpo 
Alt  DoEk 
nl.  niinalinn;  A  Wtlarak,  1..  Svi 
•  i;  i   IKi  Krglaimd  


IBB.  7  \ 
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RAILWAYS. 
FoRiiw  lUn-w*;*— ConUnmd. 


Antho- 1 


III 


111000.  SD  >H 
lOOOOi  W  \  S 

•00000)  »  111 
17II»|  40  '  18 

looMii  »  <n 

113AUI  »  all 
•0000  20  nil 

ItHXH   10  all 


•00001 

31000 
I'IMU 

lomxio 
7Mauo 
ISHInil 

-toooo 


lo  all 

111  1.11 

9.1  all 

»  all 

»  alt 
•II 
10 

c  la 

4  in 

»  an 

10  all 

»}  all 

»)  all 

A)  all 

an  all 

Hi  n)i 

I'l  ill 

Ai  all 


IbmIm  •<  iviiiiii"!!!!!!!!!, 
Bsfvpa.  Omtrl  Ball..  L.,  IM  iaa. 
OrMt  Lsxambonv  — 

LcinVrt-Cwrnoolu,  UnlUd. 

ruiLrtnUril  7"],  IttA^dlaa. 
Mux  I  rat  ,  i.liniu.l 
Njimur^t  Lieuf.itiiB 

I4f  Ifr  annum, 
I)o  rna  11  %  Pre 
Northern  of  l-'raiM« 
N.  Kflll.r'f  BumuM  4|IM| 

gnarantMd  •  %, 
Iht  D«<«rTwl....„. 
KrrwgKUn  Tnaak  Pnf( 
IMtoman  (Sai]rma  to 
Parte,  I.)  oil*,  ft  Mm 
ParU  an'l  ( ^riuna  .«i 
Rwtr*  A  Sui  FmneUli^  lotfrini' 
a.~ytl  SanllnUa 
iBa^lSiradWi.. 

I'aisbtv  acd  Mcaac..»..., 
I   Do  &t  «  Prafcranjo 
8ait  Paul-',  LlBll«t1,  iru«-  7  %...' 

S.^alti  Auntrlati  1  [>imb  -Vtiutn. 

S.  ijilif  r-t  K'ftnc   

Turin  nnj  .Sbydiih  

W*Tit  K'Jintleriu  

Ii.j  ;.i  %  HK'fi'reiici-   

W«tcr  A  N.-Wf«ti  rii  i  f  Kruic 


!8» 

w 


R.^ILW.VYS. 
FotaiCM  Railwat  OaLiCA«o.i>— Conllntd. 
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»> 

Slil 

30 

SO 
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100 
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liXI 

all 
all 
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FoKKiB!!  Railwat  OauiaATioM*. 


Radnin. 
Yra.  At 


7t 


Antwerp  ud  ll<ilt«rdan.,,  S  % 
Uucbaraal  A  Oiunge-ro.  cva 

by  Par-iib. I'rnc|ialtta*  7  % 
C'mrkotr-Ail'.i.Mia.  I.v  Hum  i  % 
C  Stirtow-Wr,  ini*r.tai  hir,  ilo  A  % 
DiiStli  liiJiAn.|;u«  liylHitch 

Home  4ior«nuD«nt  ...  i\\ 

tlo  1^  

Raaleni  of  France  

Grrat  Lutembuarff ...... 

Do  

llaTana  and  Matanua  7  % 

Ihi  ISflS   „  

Malanaaa  and  lUbaiiilla 
U>iao«w-JnMlw.^iubyBaa  •  % 
Ktiloittl  Pii«  to  Tea......  5  % 

Northon  at  Rum         •  % 


10> 
» 

ion 


100  ONl-Vllfbik,  faa.  kfBnS  %  ail 
100  MIttnHaClnfiutsAldU)*  %  M 


■(•■nuauAUUaiO 

gnni,klIiltttnMaui  3 


Pirii,I,jpaii,i 

Baeir«M.P.(iVrB)  JtflSTS  7 

Royal  SvadUb  i 

...  Hagua  La  Onin^r.  .7 

...  San  I'aulo,  IhTJ   7 

IX.  1977   <1 

Do  1H7>I   II 

|i>r  ^iinyrna  ami  Coaaba.  l,liu  H 
J I  S,  AuBlni.±I..<inib- Vcflatlan  3 

-.^1  Moiithtm  of  KraiK«  3 

3U  Houih  llaliaa  

...  rmbog-KaaWi;  ■i—M.t 

BRITISH  mWKB. 


«7|  WniImm   lifl  IM 

ft  iWDcal  BuMrt.  ■■Uloflw'i  4* 
IS)  WIwalB«ll«r,»R«druth"    4  • 

8    WIJtaiTAB«,M<iifaenlu>]   »t  lU 

&f.l  WhralHeton   „,...]  30  ri; 

II/l7^t:w.Tr»U>ni»y"LI»lnanl  i  ... 

COIXiNI.VL  .\XD  FOREIGN'  MINES. 


ViKn.il  I.lmiivd 


nil     Anli.-l.iii,  l.lni  t«.l  , 

>ll  Ur  iill  iyl.  l,lin;t»»l  .. 
all  (  w-Kynon,  Umit«d  .. 
fli  ChlTcrtoti   

I  D«v*n   Graat  Co«iM>la 
t  Tavlitodi 

»  Draknrana... 
•ft]  EaK  BaiMt. 
&IM  Bait  ~ 

SI  jEMil  

si  KaMOrtMflh 

|E«at  LovAU...., 
all  lOint  Laxqr.  UmlM4.< 

1/M  OrmtSMihToma  ,  ... 

40  l<it.Wh.alVor,"Hel»tiyn"' 

IfVSO  OrvBTlll*  I  ;)j 

H  ln"l  II«rod'»  Foot 
r, ln«  UlriiditoTI  Lio' 
I  t  i      MurKiiri-I.  '*Un>-  Lelant 

Hull  Mnik.'  VuiU-y  „.., 

3(  Mwjnijv  Iri/ii  iir«, 
aoi   New  ."i  !  m  .... 

(►*17.«  fwirth  It.i  liaar 
3.1 1,3  NurtA  Wbaal  Cn>fty..„.. 
tU    I'cnTtirn,  Unltad  ....... 

t  iPtlnoeof  WalM. 
lOMf?  TnntdHn.-'lInyl 
U  atk.Candm,-kGlMrJ30 
St  S<»iik<Sn<Mnir.„..  t| 

l»ls/!»>tb,   "~ 

all  ru 

all    rao.yr>AIK,  Ltnilad 

9    Mm  Crotl  „  

an  Vaii,Llaillad., 

II  Wh(~ 


Anflf>-Arir*ntlnp.  Dm... 
Do  15  iwr  ccni.  rr<<f... 
2*  AltirlO'HriiiMiin  nold.  L.! 
i;*  Anflo-ltallaii.  UiiiII«L.. 

Auttrullan  

AvatrallanL'iiltitdtiald.l 
Cap*  C<H'p«r.  Llmtir,d... 
Caf.iila  !«llrcr.  Unillcd^ 
Cltcntalea  Oold  ft  Stirar 

Mhtlnir.  Llmltod  

C«k>niilo  Tcnlhte  1aiI< 

Minlof.Uinltwl  

Cop  1*4)0,  Ual'«d  

)«aMr«  Mr  h  di  Rcy.L. 
Ebartiirdi  LAurm,  UxtJ 

e<llpM,  LlmlUd   

Fortuna.  Limltrd  

F.omlno,C  Bo:Ulii;l<l.lJ 
fJtnfral  Mitiliie  Ai...  L.l 
Gfiierjl  B.'u^  lliin.  Ijn*. 

Kap  .Fti^n,  l.t  i  Itr.l  

Llti.irc«.  l«ji:i:!\.'J   

LsiUnnUn  l.iniHci)  ! 

Paclltf  .  I.lml^'.l  I 

Faoulcllt..  Luri>cr.  Liin.l 
PtatannaUnlixl  GUI., I, -I 
Poiu«lb<«d  Hliv^r  LmiI 
Mlniiif  and  HfMlUac. 
PDrtrhOllmlMMI .. 
Boaaa  acaMi,UalMd„ 

Saa  TtawM,  UmUSi'" 


m.  M»  M  Bqr,  Urn. 
•wwtlaiidCn«kOI<l.U 
TaqoafU  OM.  Cixnp.  L. 
OaHi4  Mailcan,  Urn. 
Val  Aattiarla  Gold,  Uni. 
Yaiiauum  Coal.  Umiled 
VaKSuaain,  I.lroUfcl 
VVoill'.lnic.  LimllcJ  .. 
Vof  k  rcninaaU,  United 
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OFFICIAL    RAILWAY    TRAFFIC  RETURNS. 


axpandad 


Nat 


iJiviilcnd  prr  «iil. 


Ilitbalf 'tad  kalf  lathaV 


par  mite.  h'If-ytar'  IMO.  IMt. 


imi 


iaOS77 

S77633 
OlMtl 
I 14713 


•t« 


«  •  d 

siio 

4100 

1  10  0 
I  MO 
S  10  0 

3  0  0 

s  10  0 

0  CO 

s  ts 

3  if)  0 

1  0  0 

:)  7  « 

2  1-  II 

3  0  0 


ina 


<  •  d 

•  00 

S  10  0 
1  17  0 

X  10  0 

3  0  0' 
X  15  O  j 

0  10  0 
S  17  0 

t  io  0 

1  12  3 

3  7  II 

;f  M  n 

I'  hi  I) 

3  12  e 


3  0  0  3  no 
1  0  0  1  so 

4  0  0  4  ID  n 

5  0  0  3  0  0 


<  a  d 

0  1>6 

1 10  0 

5  00 

3  0  0 

1  IS  0 

2  U  « 

4  1'  11 

3  1&  0 

two 

X  io  0 

1  10  0 

.•I  M  II 

:t  II  (1 

:  u  u 

s  0  0 

0  10  0 

6  0  0 

1  12  K 


117  613  SO  3  to 
I  in  o  1  If.  0  '  1  16  0 
3   50    2  10o|3  1SO 


I7S103S 
isMMl 


2  17  n 

3  S  0 
I    5  0 

1  i,  II 

0  16  3 

4  IS  0 
3   S  0 


s  i;  fi 

.1  4  0 

I  in  o 

1  II  It 
ii  I) 

1  13  0 

S  00 

3  S  O  , 

0  100 ! 


3  12  8 

S  d  0 
1    6  0 


BaKattand  NMOicni  Ooanina  ... 

BlylJi  and  Tvne   ...„ 

Hrwtot  and  Kxeter  

•Calwloniin  

noSlln  and  l>ir.ctnr.'a  

Km  utmi  

•r.l*»;r-in-  •IM!  S.luth•U'o^tcm  

OrrAt  K*it»rii  

ijr«;.!  NorlJiem  .... 

•GtMi  North  of  8ooiland  

Gmi  Soathcni  •  Weaiem  (Irlahi 

•final  Waatrm   

I.«ni'n«hlr«  and  Yorliihlre 
LOfi  i<n  and  Nortb*  We.|«T«^dBrM.. 
I.01MI0B.  Urt(bt«B,  X  ISmUk  Ot  tt. 
I«niim  aad  8mHb>WMMta.>«._.. 
LoBdm,  CtallUM,  INnir..»- 
Londoa,  TIHmht.  tdlaotlilild ... 
MatKlMOMr.  nwflbU,  *  UodBik, 
{HajypartardCarlW* 

MMmpaliuii.  „  

Uialrict  „  

St  JobB'a  Wood   

MldUnd  ,  „.., 

MUUnd  Grrat  Wcattf  n  (IrllB)  .., 
Mnnn^outb  hlr«  ... 

I'North  Brlilah  

\ortb-F-Aftam  (CVii 
Niirtli  London 
Norlb  itafTordihli* 
l^tunmay 


1  0  0 
•  00 
3  10  0 
010  0 


*d<tullvba»lafa   mit 

fkHitb  DoTon 

iTaffValt   

|Dlal«r„..„..  

■Watarfar  BOdLlaMfMi. 


A(frt«au 

Raeal|.U  o< 
HaU.y«ar.  { 
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21(j»il(l 
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C7(M76.  MWI 
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130 
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4« 
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IMIUI 

uo 
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aa 

MIMT 

•Si)7 

4oli3 

■13^ 
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83S< 

sm 

snn« 

171 

41 

JtHTIJ 

•«; 

7&7| 

10l."l!t'WIIBl 

1274 

12 

>» 
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37* 

2"J  * 
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4fl34A 
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■SOIS 
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9M72 

141^ 

1041 
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OOLOVIAIi  AND  FORBION. 


Kr'.-1l>iB  — 

Nufnr,  rn.liij 

Ii7i 

I't7n 

llalila  A  3.  FraDcifco  Jiin.2*i 

loll 

i»l 

Bombay,  Bar.,  ft  C.  1.  K.  lvl.. 

vm 

Drrclt  AMIIiraiikc«.MAr.  1. 

uti 

4f«k'. 

Caitlariaa  ItK]h 

«77ll 

3i4Hr 

l^Krs  MBgal  J 

3111 

21>i:. 

ad.Ttaak  at  OMwd-llUni 

SIOUa 

OlOiWil  af  miHwnilafcli 

aula 

Naiiia. 


8MWI 

3ini«B 


Wrrk  -  lli'caiivta.-  iroUlraeelpta 

•ndng  1S7.V  I   (»-70  1870-1;  "80-70 


77HU6 


Gl.ln<Ji.tn  I'rninaula  .lan.2»  3,'>2I2, 
Gi<at  l.uitoiliourg-.  M.Tlfl  sliai 
Ot  Iiloslbem  of  Inalla  Dec JC4  1 31 7 
0(Wmttnc(ClntadaMar34;  3iinBII| 

Madra* ...... —  iFeb.  4  liiWI 

M(xl»n    Ijan.3l'  34M| 

_W.jrf  MtMiBoa  Anya-Fab  &'  18X7' 


:iirK-.  ISHiHH  l.^WRN 

■2fi  »87li«-  M.3S7 


IN78 
178117 
•IU>. 

snti 

1480 


IKUItfj  XMM 


MHf, 
74*1*! 


«T74 


NaoNk 


OttLiman   Marl; 

l>n.Ja  and  RotiLlkandlFrb. 
I'anjaub  and  D.lhl...  Pk.! 
Roufa  l^ao  Fnuicun  <an.2^ 

Bdnite   'l)ecah 

Hmyraa  and  CaaaabalMarlX 
VIrtnrfaa  Oowmd 


I'lHat  rrvalpia 

I  l'-7i>-l|  '88-» 


r«HHO 


lll>»  1IAI7 

7W 

ii.*;.'j' 

WH  it:  k  I.  MiM. '. 

1  13M  lanw  iSHui 
I  lauiiiwiaiiuai? 


*  nw  «t|n(aia  la  racknutd  In  uicaa  aaaaa  lor  taa  haU-ytar  bi«liwin(  lal  falwaafy. 
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PAIN  KILLER. 

DlPOT— 17  BOKmukXnos  bow,  W.O.      Price  Is  lid,  2»  H  4«  6d.  and  lis  per  bottle. 


PEBRT  DAVIS* 
TBOEIABLE 


FOR  IXTKRNAL 
AND    KXTKKNAT.  I'SK. 


Inhaler,  28  6d  each. 


HTJBBUCK'S  LATENT  WHITE  ZINC  P  AINT 

U  the  motrt  Jurablo  nmi  Iwautiful  p»int  known,  d^m  not  •Ufn  or  dUcolonr  with  tho  iitmon- 
phere  of  !»rge  towns,  xnd  by  their  pnwaM.  wuich  ii  pU-r.-i  !.  ia  chejif«  thiin  White  T,p»d. 

It  i«  i'>ij>eci»llj-  juliipteil  for  p»intittg  irca,  as,  by  virtue  of  a  aBmi-gmlTaaic  action,  it  aiit«n 
the  r.  rrii  utid  forms  un  amslgr»in  of  tho  two  mtMt,  which  protoet*  tb»  InD  fiMB  daan  t: 
incnwtitloD.  It  »hould  be  oaeA  in»t«ad  of  Rod  LMd,  which  is  proTtd  •©  bt  dartmoBT*  tolron 

•xpo*»d  to  Salt  WatK^  .  ...  ^  .  .    ,  ,      .  « 

AMiLnKinoiM.— Sob*  Wtat  OriDdws  hM  bMB  MlUag  2ina  Paint  aa«li/>r:it«d  with 
anhluit*  •<  Ba^yt•^  In  proportionn  ▼aryinp  from  t«o  to  thirty  por  c«nU  N"  »>orkm»n  can 
trJmUgBeA  work  with  such  umUrial.  Thow  who  have  obtairn^i  t!:«  Pat«ut  Wlii:o  Zinc 
Paint  from  Grindon  who  h*v«  n.  t  ftdulteratoa  it.  wlU  noTor  wilUimlj  w*  olhor  Paint  for 
Ibeir  beat  work. 

Each  CMk  of  Pur*  'Whita  Zinc  i»  stamped— 

HrBBUCK,  IjOHDOM,  PAIBMV 
THOMAS  mJllBOOK  Hid  BOH.  WHITE  LEAD,  OIL.  PAlkr,  WtVAUiail  WORK*.  J1  I^IMR  STREET. 

"-For  puJite  '^jsi^sssra^s^iissjss^^ 

ptlnti.   Pircnt.  h»»«  noMUkad  tlM|Jklh  iMdraiMt  f«Br»l«f  J'««  »•«•■■■»      nmtn^uiHm  mmb.hts 
I  •affuml  la  hultk.  Tt»  rwiM  W  w(  j1  y  bTMBi  OMraMf  tM 
dim*  to  a»  andly  ^Dwr.-^loMi  ■wi,  WfUMlwr  I 


r  0  n     G  E  N  T  L  EM  E  N.— 

r     H    .1.  M  SI  KINO  OVEBCOATU,  »t 

•,.„!.  .,,.„t.f  IV.  cj  il.tl...  2"..  '111.  wlih  »<ilic  lavtb^ 
j|,  .  ,J  i.:ii..rii-  of  M-li"i  I  ■Ml..  tJ..  ul  n'ut«r|iroDf 
Cluvid  c  fill.,  Willi  -lii  (iicjj»-«.  <•.. 

H.J.      N1("01J;.S  SPIilXG 
•      I  HKVIOT  TUOl'.-'KKtj,  lit  ;   Jj-.  .Soghfc 

P'  ^K^  Li: VEKS  AND  DRAWING 
UOOMH.-H.  J.  NICOLL  H  81  I'Ell  (  LOT-I 
gDITS.  "'tb  rhh  B|iprliiimf  m«,  comvltrtf,  Cm  jiNu 
D«»Mli  Iliiitiiinnti'  VBUorai*,  at  the  fiiMut  uul 
ridM  «»<.lpll<», XSa.  BMlMHwnwIMfwutal 


FR    BOYS— H.    .1.  NICOLL'S 
KMICKEBBOCKER  HCIT8.  from  !U-  Mf  Blng 
ftalu. ttam iSit  Bvntaf  UrtijBuiw. f «M  »««'>- 

fito  1  to  i  hi  Hclum  duttt,  «r«i  nti 

FR  LADIESw— H.  J.  WCOLT.'S 
RiniNO  HAnrfB,  la  irailaas  vOauvi  tw.-«l. 

«i.  l(-iti.  •iiii  •ui^rflii*  cloth».  frm  tS  ^  to  t»  »» ; 
I'dni.il..i)iiii  Ml-  ivl:  h«l",  wUh  l«ce  lalli, lUi  water- 
prcxif  I  w.cd  CI.        from  iU:  <lo,  Co«IUM>ii  IWl  P'. 

CERVANTS"      LIVERIES  —  THE 

H.I.  NICOLU  MERCHANT 
,  l  if.iiiirr '.o  ll.u  guren,  ib»  Roynl  FHully,  and 
Ihi-  t  niuU  r.r  l.uror*.  Arcnv.  N'n»)-.  aait  CItU  OuI- 
«l!<r.  lU  11«.  llN  ll'i'  llMHil  ,1 1«.  1,  tna  32  l  onihlll. 
LOBIlMI  :  to  Mo«l<-v  Mrtrl,  M.:n;!i-  -111  ;  il>  Uol.l  »ir«t, 
';  anil  :l»'Ni-ir  hi.t.i.  I'.-i  ii,i:i,ri.iin. 


fiXYGENATED  WATER  HOLDS  IN 

V  ftnlatlon  ir,ir«  'Kygen  Ga»,  the  vital  tlmi.  t  i 
that  iuatalnt  Ui».  Ii  l»  a  dccIdMl  tonic  «i>il  •lt«r  iiiTu 
droBClit,  and  Irom  Iti  >{>«<. I. li  action  en  food  tlurhit;  tu« 
oraeMI  of  dimUon  and  aailiuiUttlon  !•  pcculUirly 
■■ItaMafof  Invallda.  frtoalapardoaoDlialHilati. 
liAemMiT.MlMwAaMbMrtan  UraggMh 


.TAVE  IIARRISdV,  CITY,  GLAZIER. 

^yu-LiAM  haIirison  and 

COSTHAt  ri)R8  fi.r  Itl  l'AIli",  IIMdl!  \T(lR.S.  ic. 
];(-"(  Lj'.+r  "rtiiimri  *lri  4  t.  !!-('..  mul 
■JH  riijnjrc  ulicy  iL  niitKil    mii   i  m.  1  <  .irnhii;). 
IlraarmilH.  tfi*iiti  >n».  ail.i   r^'inint'  *  Cfl*il«  for 

Itrpain  iiiwi  A'l-  ml  iM-  lii  l.'iiiliin  a"d  Itn-  Miintrt^. 

W^UAKUlSiltM     AND  60N 

Ma  nraiKi*  liookinf  ••riirn  (ur  Otto*  CtaalBK 
\\)il<«wa«hliir,  for  Tlinr>iluy  Bvofew  Good 

Friday.  8atar<t«y.  and  E«!»r>r  »re>.'  

TO  SHIPPERS  AND  KXl'O RT H R.S. 

JJiLNERS'  STRONG  HOLDFAST 


>JOTICE.-THE  PACKETS  OF  THE 

il    CSrON  STKAMSIIIP  COltPAKT  wlD  HOT  la 

fumri"  f-AU.  nt  I'l.YMOllTll. 


APE  OF  GOOD  HOPE, 

AI/IOA   BAY.  ind  XATAI  

Til*  IXION  8TKAMSH1P  <OM- 
PAWS  HOYAl.  MAIL  PACKETB 
SAILrraea  80i:THA  MI>mH  *H  Hw  lltb  aod  Xtk 
of  tad)  agenlh,  calling  at  Nadltaii  A 
aniwanlaw  a  aaah  aM|t. 

■ankorPaMMi  Neiiar. 


rimt 

Srrnnd 

II»M. 

To  Caiw  T««n  and  St  Ilplroa.. 

To  AK-n  Bit  astl  MatiMl  Itai 

fu  niM, 

To  Nal.l  wul  Ktn  ].i>n.lim  ... 

17 

iriilrt'ti* 

I'l  ii.fiH 

liicIudLnir  a  fre*  pau  br  rnM  frvin  [.  111  tri 
tkiuthaoipltm  for  p«iiMntr«n  Ati*!  iMUiriirc,  .iLvj  ut>:k  oad 

N.y.— 1  He  pa>_kt't  Irarlnif  fl- I'lthamptftn  «n  the  lUh 
c.ilU  ^:  >t  lUMr.i.i;  tbe  (incktrt  t«aviu>f  00  tbo 

c...rT.-m>  ,i-il.  >*iti;  N-^t*!. 

Ixr-iijn  ;  I  r  I  iimiuh-  HIM.  S.v-|-,,,,^,,t,,n. 


TEETH.-MR     WEBB  (MANY 

1  Tcnri  with  Mr  BAril,  of  »  Oraw«ar  il.  Bold 
.1.)  Miit  ltM  AUTinOlAL  TEETH  *kM  OMMa  be 
iiurpa-»vd  lor  ut.  comfori,  appaanac*.  iM  dKMUlty. 
Palnti-M  ut.m..  lit  (rnar»ni«^  thmaRlMat,  MWKIiall 
oiher  o-.  iritii.n. :  «M  .■.•t..altii:loTia  Iraa.  Tarma  mode- 
rai*.  N.li  -A  i.  Luir  trir  1  <  '...rthiiiadala  iwoorllirM 
lM«n,  and  rriHi'ra  1  iliiln  waiting.  Al  hoiwa 

dalraMtt*^^     '-'  '"'  ""atiM 

^SSSbla  ««Hw«lUiy  »(  ivraut.  Iti.  (ur  In  1  >t;lnl(>. 


ME  S  S  K  S  (i  A  11  K  1  K  L  *  S 
ealraurdUiury  iiiii.ru»eiji«ii«  tn  AKllFlL'lAl. 
TEGTM  aiMI  PAUiUBS  OKXTUTIIY,  t>«t«Bt  Ko. 
IMS.  taapiMod  Jaa.,  IBTk  alM  IW  MtowiM  ad«n- 

taittai—   

Mir.  ERBEKB  UOaTMIflS  (Mtaf  coupleiely 
aatf^TiiairtlaeJ.  MaMmt  with  ri«M.r  •ad.nn). 
dar*t>ltity,  and  caotoi.  Una  B««tali!«  dM  amartaK  m 
the  palatr  hitlwilo  MoUcnd  ■■  lldliUMrtH  Mgwict 
to  ArtiliclalToeib. 

Sadly.  MOKEKATE   CHAHnES,    acciiunud  f-r 
I,.  UMir  •xlreioo  aUiipliciiy  u(  i-viutrudloi..  while 
dllM  of  uiecbaal^ol  acd  iiiill«rl«U  ».iiy  »ro 
Mployv).  •omblriad  with  ati  lii^.tiuc  of  bull  -i- 
MMttrr  In  tbair  atUiiUUon- 

ardli  ABtiULUT£  IMMUNirY  KKO-M  I'AIN,  »h« 
>n-r~-— *  MtrilOUS  OXYUB  OAiJ,  alter  an  expt  rl- 
akca  af  aaaf  ttwHasd  caaaa  la  Ii<»i4ul  nihl  oriTuie 
■rncitsa,  eaanrlctr  thia  dceMaiataa  with  an  abaolM* 
aartalniy,  iha  UiJirhliig  irai  balair  nai  eidy  •tinlatatj 

frte  from  daiJif'^       P0.U1WIJ  pleaiwiL   

Mhiy.  So  esci  (••fai  ao  laWHwal  aaWw  jfgtugt 
«ntir«l»  diipaaMd  wWl)  ttat        tlOB  MMMa 
ui  imueaaiblllty 

JtESSRS  GABRIEL, 

MLI^HOATL  ll::-I.,t  irV,  aiul  >_  r,,,,.j.,n 

M  UAKLkV  HT.,  LAVLM.l.sU  Sy., 

MKHtiKS  UAUKIEL'S 
CBLl^UAI  tl*  PBJtl'AltATlONS 
n»  PBKBKKVUIO  ANII  BKAimPtlKO  THB 

Tseru 

AmmU  to  ail  CfeMdiuaadl'uflHMstaivivy  !•«■• 
FriaalaMMAfc 


AND  FntP^ReSMTIMO  MIHk  

BfmORO  HOOMd  AND  DOORS.  wUb  allthalT  Utaat 
IiDpramncnU.— The  lUoDrrat  and  (quality  eoaatdered) 
Uiacli«apoal  •afe-in'arda  agaJnat  lira  and  Uia  modern 
bursar.  Waift.u  whtrcrcr  ca*h  and  b4M>ka  are  u«eU 
In  quantltiM  «l  »IhjIm.i1i'  |irlri«.  M;  iirni  riitrnix 
Wi>rk».  Uvcrjwl,  the  mua;  ni.u.n.-  «ii,l.iun- 

6lcte  in  the  wurh).  l>«w>U;  Uierjwi.l,  Mauclieatar, 
belBaU,  Uada,  HoUi  Laodoa  dapo*.  47*  JIaanala 
atroet.  Cay.  aair tha  Baalc  it  Binliiia.  GkMlanIrM 
brDoe4     

H~  OLLUWAVS   Ul -NiMENT  AND 
IMLLsi.— laxMifty  or  iBd  umt  -oros.  mid  all  •klii 
•itHaw:..  ori(.'iaatiu^-  in  iui|i  ir*  i.r  natH  hlMui  or  di- 

peavcd  »a>  t>  il«ii«,  the  j  t        u.  j  "f  ll(dlow«y'« 

iilnlinvat  nud  pdle  la  jieruvlly  uwintihle.  li  1«  of 
little  toiKx'iiuencc  hrjvr  l.inK  tbeaa  di»>>rdfr«  miiy  hari' 
Imleil.  or  11  »  ntufgt'h.  ohatlnuie,  or  iimhimajit  th»y 
niay  wem,  ihi-  dal<y  appUeaUon  of  the  o  ntmeui  to  tho 
tiaria  afbcMd  and  a  oonrM  o(  ilie-a  aMichlaw  p  llo 
wiU  man  eertalaly  aUret  a  am,  tu«  Miopiirary  -m- 
•upwMd,  tat  aataaant  and  caapletc.,  ,U«ib  the 
olalaHBiaad  H<b  •"•  •anp"**'  *f  nnMaama  and 
vnadxadwllii  BMrettiT  or  any  otber  dewMtiona  <al>- 
tt.ilK'oa.  They  an'  ncconI!n|«1y  ii«  nn'jl  un  !  ufi-  lu 
thry  B  i'  p  .H'ertnl  mi'l  cintgciou^.  

B~Ui'NDl:jI  OVERLAND  ROUlii  JO 
TUe  BAST^Tba  MaiU  to  aad  taai  Vnill, 

Inula.  Chilli.  Jifiau.  AuftralU.  «c,  are  now  lomfnad 

via  liniM.  II.:  jij.  UniiKln,  Coluifii*.  Mayntoe, 
As^IuH;  iiiMt;;  Mi. Ill  11.  I  Hi..  iTuclt.  the  Breoiier  faj«. 
Vuriini,  I'a  J'  va.  iiulj^ua,  Au<:uiii,  tlriiid ami  Alex- 
aiiKrIi. 

A  weekly  Lxpn-**  Ti.un  leavioir  Liwi-jiMi  fiLni  t. 
nn.l  L.  <■  una  I',  .■.i.iii.i  »  tvv'v  i-rld-.y  -  l»i  ilan 
•ervi.  «.  s.io  v,:!!-;       '  .i->.  .-^ri  ■  r.i"«.i«. 

Thii  l'>..MS3Ll.  \;i  ml  OI.ILN    ,v  L,  llOMPANVU 

tfteamera  l«.Avo  liriiiLliii  vvcr-.  I  ii.sJ.i..  ^it  t  a  tu  ,  and 
arrire alAlauudra uii  iliv  (n  lovrn.;  !'ivla>.  |!<r(uitii. 
Iiif  the  iwaaaaa  in  7^  hi'ur.  u  qi..i>".  t.  .icj- 

Beyroutlu  Juila,  awl  Caua  rcisuLaily,  vii  BiliuUil 
I'.d  .Itcxaii'lriu. 

T:..-  A>;.«TKiAN  tLOYD'd  Steanura  liaT*  Brlnd  li 
CTcry  Frldajr  far  Corfa,  tUla,  Alhcna  (i'lrec).  Sinyriii. 
OonataatiM|ll,4ri  dw  H«fe  8«a.aud  arery  Komd 
Pi iday  (M^nilll IbiKii br  aakmea.  trUt  aira. 

The  alNTtaM  aad  qaUtaitiwitt  la  Mafias  Ttt'ofgia, 
and  Koiai,  vtt  dalcoaara,  la  tU  B*Imm  mA  iinna. 
by  the  8l>irrB  rTALlAN  KAlbVAV. 

Tnt'  Ortat  bait  ladla  Fint-aUai  Holal, at  B(lndW,U 
aovr  4i|>ea. 

For  lonber  InfonnaUun  nffHf  ta  tba  flaa'Ji  Utllaa 
Itaar  CaaiMr'*  ••<•  jft*">a,  LMnm  aad  Oou,  6 

baCa   


^  #  0 


VKliLANI)  ROUTE.— 

Tht  PENINSULAR  and 
URIBXTAL  STEAM  NAVIOATION 
COMPANY  book  FaMenm  and 
iVthairaiaaaianA 


MALTA  ........r 

ALEXANDKU " 
ADEN  ... 
BOMBAY 


tatwdajr.)  Branr  Taaaday, 
^  atlajn. 


■f  attMii 


AOtTRAUA  .. 

MEWZEALND. 


OVERLAND  ROUTE 

\J   »il  MAKSEILLEH.  — COM. 
PAONIE     DEB  HUSAOKHIES 
_  MARtrmn  WHBAIiaKw-Fianoh 
Packeta  liava  MaiMlUaa  a*  Mlawa  :— 

f  Port  Baid,  lunallla,  Aden,  8a*l. 
,.         <      I  M«u,itiu>,Polntdiaal]a<Caylan), 
>„l  Popdlcbarry.  MadrlTCaUnin.. 
SJ™'""!  HlnKipora,     BaUTla.     Salyoi  . 

I        I  llonit    K"B»,    llhaniiiue,  am 
J         1  Y.ikdhama  fJsjin"). 
T,i  ALEXANDRIA  t.inii  iiMly  fr..m  I).  .:Qaib.-r  M. 
I  t  [ti4ft*iig'*.  (ri'ight,  aid  iiifuri-.aii^'ii  iijii'ly  to  the 
Alicati,  tl7  C»imon  allmt,  Ixindun  ;  (i.  11.  I'Lh  fCHKR 
and  ('U„  LiviTp.:*!;  al  the  wlSo  ?  .it  tli.  C- m;iagu!e 
dm  MeBMgi'DM  Maiitmif:*  de  l-'rciii  e  iti  t*..ri9.  Lyuiu. 
Bordeaux,  ana  MarMlIlM ;  or  lu  :3mith  an4  Co.,  [101. 
lardaiB. 


G\LLE  I 

MADRAS  I  Saturday,  Apr.  1, 1  Taaaday,  Apr.  11. 

■2  \  .m.  And  at  t  Lni.  An  J 
(■*LTy  itltrruate  i  every  »Ui  -t'Mtf 
Saturday  IXieiday  Ihenr- 
Uitrojilter.       |  after. 

ySitnrdiy.Apr.ir..  i  TuoKlay, Apr. «, 
2  ii.Qi.  And  I  at  2  ajn.  And 
eTcry  fcorrh  >  avpry  fntirtb 
Saturdayl  Tueiday  Ihan- 
I  Uiereaflar.  I  after. 
And  all  Porta  toatjiad  at  by  tba  8laaDMra  ot  Iba 
Briihb  India  aad  (ba  Nctbolaada  laiUa  Btaaa  Baai- 
(cation  COmpaaiaa. 

An  abaieoiani  o(  W  par  eaat  tram  {ha  tkute  far  Mia 
Ki'luni  Voyata  la  laade  to  Pnatnyera  lo  or  from  iu>n< 
eaatwani  of  Baaa  ralmbarkkw  wttbin  •Ix  iihi-iiIii  of 
Ihrlr  arrival,  ani  10  par  eini.  to  tboae  rcimharkiai; 
within  iwelva  montha. 

Fi>r  Raten  (if  Piniing*  Money  «"i.l  Frjlifht.  WHlrll 
HAVE  BEEN  ML'CU  REDUCEU,  and  all  other  la- 
toraMtiaa,  apptar  at  lha  Catapaay'a  or 
baU*lna«,LaUi».«rOrfMSp>aga, 


VJTEAM  SHIPS.— 

O   The  OBKEBAI.  STEAM  HATI- 

GATiuN  coHPJurrs 
t,r.t.ciaa>  »nM  uir 

Si  KilHarln>''iWharf  fuf— 
HAHBCRQ  — Erary  WadMadaj  aad  ailotda*. 

April  S  nt  11  Bjn  :  N  nt  noon.  Maaa.  XI ;  fore  enUa, 
C\  it.  Extra  vaaMla.  carryfof  cargo  only,  laare  alao 
(  vnry  Tlnirailiy  aiid  Handay  mom  nf.  For  particulara 
of  firlchi  ap|ily  to  F.  dtahlaahiaidt  and  Co,  ao  Lower 
Thame*  atreai. 

HAVRE -Ercry  Thnradajr.    April  W  mm, 

tfalrMio.  lln;  fore  Ciihl*^,  H  i 

Klin  I.KHAM  iiidtSc  RHINB— Brary  WediMKlav 
ail. I  -iiiiin' ii .  A|.iii  1  and  t  at  Spja.:  Sat  ID  a.m. 
Chii-(  ciblii.  £1  ;  !  .r.;  caWo.  ISa.  Ratom  TIekela,  Ma 
Bii'l  M. 

A>TWEEr.  BUt-ssKf.H.  COLOGNE.  itJ  the 
RHINE — Kvt-ry  I  u. .  ;iiy  aoil  Thuriday  at  noon. 
Cli  >■(  iJiLiln.  £1  i  lure,  Return  Tlckcli,  aoi  and 

£!•  iM.  UrunK-ik,  17.  .n  :  Coloirne,  ,Hh  Si.  I^avlnc 
AtitH'erp      Lo<id<Mi  e»er,  Handnv  and  Kriiliv  at  njon. 

OSTEND.  UBUs.>IELd,  C  /Li MjSB,  and  Itie  RlllNk. 
-Krrry  Wcdaaaday  and  Salurdiy.  A|>nl  5  «  nuoo; 
14  at  2  aJB.   l^aTlnatMand  for  Londaaarary  Tteaday 

 Km  IiMfBt*  Wharf  far  i— 

BOtnOOm-lrery  Taaaday.  Thaiadcy.  nd  Eaa- 
day.  Aprn  latlOajn.;4ataogn;  Cat  1 :  •atSa.m. 

Chief  caMn.  Ili:  fan. da. 

CA1.AI8— Eeary  WediKaday  and  Aalaidar.  April 
6  at  luMD ;  8  al  3  ajn.  Chlaf  oablii,  11a;  fan,  8a. 

EiiINBlTKOU-KaMy  Waihwidir  Mi  taiaWlM 
at  1(1  mi>rnia»  iMiai  ObW  oabtav  lb  I  Ikni  Uai 

NEWCASTLE— ET»»y  Wedaeeday  and  Bnnday  at 
10  nwrnlnf.  Saloun.  Ita ;  fare,  a«. 
YARMLIUTH-Evrry  WaJooaday  at  S  aflataooa. 

Sali:<i!J,  -.I  ,  (nr.-  riili.n,  .1.. 

hr.ia  c'j-tti.m  Houaa  Quay. 
ilL'Ll^ETcry  Wadnaaday  and SatanUr.  at 8  rain- 
ing. Chief  cabin,  Si  I  i«M,«b 

0.iii:<a,  "•  ■  — *-  

Piccadilly. 


I  lioabaid  ilMI,  and  ST  BfiaaTkc 


riNE  FLAVOURED,  STRONG  BEEF 

X  TEA  at  aboat  !l|d  a  plat.  A3K  POK  UBUO 
COMPANY  a  EXTRACT OPIOAT, 


wnsBOI.  .A.       ■  E.A  ai   amvt  sfu  n  aUH.  PUK  TJgifm 

*  PaaaaoseraCB«lwardofSttcx.iccBrtttc  their  Unlu  COMPANYa  EXTRACT  OP  MBAT,  laMlrlaclaiMt 
la  Laatav^waaatMad  to  iba  aaorayaaca al  Weir  la<-  I  {^^^ — awiy  jar, hii^  th» 
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HONGKONG     AND  SHANGHAI 
BANKINO  COBPOR*TIOX 

CkataL  CMOW  dote.  ruiun, 

CwlitrDlractnni  •nd  HMC 
Hoagknas. 
hmaem  tUatvuu 


OmMt 


NixirT-o. 

lUnkrw. 

Yokohtnia. 
Thi!  Rank  |nats  Dnfti 
rollteti  Bflte  at  an  of  H»  r  - 
mfttn  (JmimH*  ror  tnd 
wt(h  iHm  pffHwd  of  ilepnuH. 


M^nllii. 
Caleuiu. 


,  St  nlw  *«rt]if 


THE   LON'POV   AND  SOUTH 

Incflrporn'i-r  I  V  Hi  vil  nh«rttr,  IWO. 
PlM-np  C«pll;il.  Hn'f-i-MnHBuSM  " 
iMSMLclun  til  (  rr-;llian<i  Oralu  M' 

i  v8m2wi 


lebe* 


InttnM  (rmjMt  tdf  fMri|>  dk 

Uc  rsiM  for  which  BiaTlMlaMiimaa 

By  onliTOltkaCMrt, 

WlUJAlIliOUUBJAinB^ 


THE  IMPERIAL  OTTOMAN  RANK. 

1  COKSTANTINOPLK. 

BraacbH  at  BmynMf  BifitMi«  Mtanlcii  WHti  AIi^h^ 


ntaLandiB 


iMttNt  WMf  m  dvyofltrer 


tied  iMrtodi  at  nlw  to  mtm*  opoa.  It  cmta 
otwHteM  Coiulaiit)a«|ilt,  Bln|llll,  BlJIWrit  Mwlci. 
Alcxamlria,  uul  Lanuca;  pORkMM  iT  MlMll  bllla 


inwn  on  Ihraw  pliu-ri.  and  nndattolm  Ik*  Mvnllatinn 
of  all  Tdriiiah  Oorcrtiiiieiit  ••carttlt*  and  Ui*  «il>*cl)i>n 
of  U»  raaponi. 

"Hi*  London  Ajwicy  will  »l»  nrtmr  onlrni  thmnirh 
Ihr  Bnnchi-f  of  tht  l:ri!»rl«i  CMtOnun  B<Hik  st  (<«l(in!ri. 
HmyrniL,  Hcvrnol.  Alfunndrljl,  for  i»orrh^«c^of 
pmilurr,  •i:rli  f'';:<ir.,  \V(w-.l,  Sl'k,  V,iM.-r  rh'O, 
VbIciwa   ('[i:        Cr^  r, 

Tltnu  ira;  A*i.  t  r".  --1  '  ■  .1  n;  7  '  iMt  -  r;  at  !lieofflrci 
of  Dm  Londoa  Actacj,  Ma  «  Bulk  build>B|ca,  Loihtiarr, 
4.  BBnAV.  


THE    AGP^A    BANK  (LIMITED). 

1      K=-m;i.:i.ii>  I,  lit  im  — r»frr>L.  £l,«»t.nfti. 

nA>KTK- 

Hr«>n  Olvn.  Currir,  ajlj  Co..  Njlliiiial 

Paikk  ft  CcnUitod,  anil  III*  Knnk  of  Knj^Inn  l. 
BcAaruMi  to  Edlnbanrh,  Cakiiita,  Bunil~>,v,  >U:l.-ni, 
KnrrachK!,  Apra,  Lahnra,  Shanghai.  Iliwi  Koiig. 
Ctx«J:^T  A<-c<in<T»  arc  k«|it  at  tn*  IImiI  IKHcc  on 
th«  wmia  cnatOBiarr  with  Loiulon  baukera,  and  iiit«r<al 
slknMd  wtMS  tk*  otdll  balaao*  doa«  Mt  rail  below 

am muM  I imlni  fcr  ImC  ftiMi  w flMMawio; 

At7!il7^f«MM,  MMMtMUMMlkr  Mtle.  o( 

vHMmwal. 

At  4  p«r  o«nt.      aiincm.  tnb^atl  to  C  monlna*  Botfea  of 
witbdrawal. 

At  •  p«r  c«ii.  i*riinniiic.  mfi  ct  to  3  moath«"  notice  of 
w  sthilTuwal. 

V'tl  I  at  thf  rnrTBOt  nchanre  nf  the  tiny  i>^i 

any  (the  limr.  i  f  ih*t  Tunk  ff*  i^f  ctit-*  ciMrir*; 
tviil  spproTf^J  blTi  -ir.r:tnK-<i  f  r  iTit  fcr  (x>ll«ctl'  n, 

S*i,n  Pcavi  ihia  1  n.  i.U'0  111  BnU'h  atm  fi*«lm 
»4>rant)ea,  in  Eart  ladia  atock  anu  liMoa,  nd  tkoaa/t 
ci)>ti^u-  of  itt  aam  ■■dHMbl& 

Int-r'tat  draw\  mt  mmf,  MVy,  MdlllH  9  y  Mid 
p*nil«M  roaDaod 

EMCr  ••(Mr  taMfyUm  of  hauktac  Unnlnaii  mt 
iBo-'cr  Hccrn  VrUUk  nd  Indian,  tranaact«'J. 

.1.  TII'HI^ON.  Chuirman 


0 


L 


R  1  E  N  r  A  L      U  A  N  K 

COKrOBATIOS. 
Iiwwpc.rntc.l  bv  K:.viil  '  >„irl.;.-,  f');],  A-,l(tlit,  lUI. 
raid  up  {»f.ltal.  £l,M»;,'il":  ;   rpjcrrrl  :ullj,  JIMjRMt 
C\;  I  t.l  I  V  1 : 1  :.-S:<  Ti'R-t- 
C'liAiKUAX^Jiinic^  Hlyth,  E**}. 
r»iT;i-<.'HAiliyA)i — JamM  Walktr,  Hi.^. 
GrorjTf  An  uihr.ot,  Ef;.     1  Al»'i..n.Ier  Mfic*eJuio 
l^uncan  Jam^  Kar.  Kai^.  I  I>eatock  Kobert  Keiil,  IIjv]. 
John  Blnry  Key.Kk^       |  W.  Watklnahaw.  Ea.i. 
Cmajr  MASAuaa— Chark*  J.  F.  Stuart,  Eai|. 
eo-MuaetB— ("atrirk  Campbell,  Eaq. 

KaKKKHS. 

Bk  •(  EDglaad,  Vnlini  Bauk  of  LoadM, 
Bank  o(  DcMland,  Loodoa. 
TM  Cotpetauoa  yrant  Una*,  and  ■tftlMl  ai 
ooOwti  BlUa  cayabla  at  Bonbay,  Catairiila,  Ootaabtv 
rtockow.  NoBukoBc.  KandTi  Madiaa,  MaarMiw,  Mal- 
boania,  IMiBl-<i«41ail(,  MnnalHil,  Slafapec*.  Hydnoy. 
•ad  YDkobama,  ea  lam*  wlriaii  mf  ba  aaMrtaliwd 
at  tkrlr  o<IU«.    Thar  alao  taana  Ctrtuhr  Nu<««  lor 
tbe  ttac  of  tranlkni  oy  the  Overlauil  tnute. 
Ti  t  undertake  tbcaftency  of  piirtlet  cofiiMKted  with 
It*  (•urr'baa«  and   aali"  'f  lii-r.^r,  and  i  iiivf 
r  lu-«     ttic    cuatody   of    lii-;  y*i:i':     U.b    n-ci:  j  t 
'31   Inter<»f.  lUMitt^d*.  I'ny.  rcn»;i.ti«.  Ac  .iiiu 

ftTmlnir    t:(     I'HIiitlal'Kl    l-«tW<^ril    th-r  :\i-,.v. 

<i«}i«-iitfcncti~i. 

'Itif;  alM.  r  t'tire  Dcp'-mita  of  \rA  UitwurJa 

(ur  |'<rl<'^  Ihr  irnut  lur  wi.i.h  ri:ay  ba  aaoM* 

talni'U      tij  ^j'icatlnn  it  ItKir  otlic^. 

I  inioo  bovn.  lu  w  4,  aawi iiaya,  tti  ta  ^. 
fkiai<aaMla*lwi«.toialpa.  un. 


THE  ECONOMIST, 


40,3 


B 

pmd  lelaaDeDrarHaliMtMllNKankarOdManiU 

•an  Flwielaeob  Ilia  ttlMB  nr  1 '  ' 


ANK    OF   CALIFORNIA.  — THE 

ORIF.NTAt,  BANK  OOKFORATIOII  ara  pn* 


mytaumtala*'' 


IF" 


NGKONG    AND  SHANGHAI 

BANiONf]  roRi-OHATION. 
Xotlea  la  brrelqr  llvaa,  that  tha  Traaafar  Paaka  of 
ila>  I>>«dfli  RMfaiarof  IMiOofMiBllflawllIbrCkMod 
for  payianil  of  PtTldtlia  tmn  lia  n«  Ilanii  to  aib 
April,  Mb  taelBitai, 

W.  IL  ▼ACHBS.  MaiiMrer. 
U  Uwbard  ftTM*,  RC,  Mlb  lUitb.  Uffl. 


FR  BAinC  OF  BRITTSS  NORTH 
AMmTPA— iBrnrponittd  hr  ll»v»l  Chartrr; 
Paid-up  Captal,  One  MllloB  Sterllnir— flBANTS 
I.BTTEHU  of  CRF.DIT  on  Ito  Branehfa  In  Canada, 
^ora  9co*ia,  anil  New  Bnintwfrk;  ^-in  U%  Branch  In 
Victoria,  VanoouTcr'a  [«Ia.n-1  :  rtiiilil*  ^^.--iita  la  New 
fork  and  Ban  Franclaco.  payabU' on  prwentatlon,  fr»» 
of  charge 

Alao  DurrhMta  or  forwardi  (or  eollaciUin  BUIa  on 
America  and  Cnpoaa  for  dlridaada  oaAiaorlaaeSlacki. 
and  atidi<nak«aUta|iiirdiiuaan4iilaafaMkaad!tthi>r 
Buoaey  Uialarea  la  the  Urttlah  fcafiMM  Mil  tttPalted 

Btatao. — By  srdar  of  tha  Caorv   

1.  W.  BfAPfOlO'.  BNialvr. 


^BARTERED  MERCANTILR  BANK 

V         af  INDIA,  I/)NDON.  and  CfllVA. 

laoorporated  by  Boyal  Charl«r. 
(Mea— at  Old  nnad  alreet,  Uwdon,  E.C. 
Cocar  ri»  DianiToaa, 

G^fTjf-  (inrilru  N'icol,  Eaq..  CbatoaHtb 

'    ~    «  BanUn 


Edward 

Dand  T.  wtartmk  Eaq. 
Cbtaf  Wiw^liaaolo). 


DonaU  t,«rnAi  li^ 
Jaoiea  J.  MarKcnaw.  Km. 
M.  Babaftaoq.  E.^. 
I.  taUaa,  Ro). 

BAXiiaa. 
Bank  of  Etifland.  LoiwI^B' 
Branoboa  and  Aftix-le*  in  ladtai  Cbfta,  Mntta  Set- 
tlemaxu.  CktaM,  and  Jaina. 

The  Baak  ttaaaMM  tba  iwaal  laakhf  baitaeae 
In  coniMctlan  with  tba  Baal,  on  taraw  ta  ba  had  on 
ai'pllnitlon. 

TUE  NATIONAL  BANK  OF  INDIA 

J.  (LtaaH  d), 

Votleo  b  bmbjr  clvaa.  tbat  dia  Bliibali  Orlfaiafjr 
Ooiwriil  Mxtlnf  of  SiMnheMen  will  ba  bald  wKbla 

till'  ll.tnk'1  Oiticea.  Xn.  Nu  King  WIIHani  airMi,  to  tfeo 
City  lit  I^amtoa,  on  Toeoday.  tba  4tb  day  of  April 
prvxtniiik  »i  13  o'cl'x  k  noun  preclaely,  to  reerlt<«  the 
AenmnK  t»  •he  :il«  Ueci  mbrr  laai,  with  rtlatlre  Re- 
port by  til*  IHr^.^t'*a;  loel.vt  lilrector"  In  tint  p'are 
'.f  i:  :ni;!ia  Walter  Wini.-T"»r,  Ki ...  »■"!  K  .  luit.l  l'r>'i-v 
Hiiriti-iii,  who  retire  'y  ritiitii>ii   niiM  beiiir 

ellk' We.  liter  ihem«lvi'«  t.ir  rp-tlc.-n  m  ;  t.i  nppoint 
an  Auditor  for  tbt' curri'Bt  y.jr,  and  !t  w-'irral  i  iir- 
pooea. 

Notica  la  tiirUi-r  Iieti'  iy  nlvi  n.  ihiit  •l-.e  trin«fer 
llrKikaat  tta  Baak  will  be  elotr-l  tmm  the  »h  March 
I*  tha  Ml  AinII  liaxi.  both  dny«  Inclu  lT».-iiycrdi.ror 
tbi'  ntanL  R.  ■•.  S  \W  VKKi*.  CliSet  Mnnjp-T. 

NnttoaaJ  Baak  of  lu.iu  (ilnKr-.li. 

MawBO  Kliii-  1VS   u  .•.i  .  t.  Ciir. 

I,i':i.l.Mi,  21«t  March.  IMTI. 

NATIONAL  BANK 

1  SI  1 1T1.A\I>. 

laoinoraie'l  by  lloyal  Chailli; 
Eaiab  tthed  IMS. 
llM»  Qprica— Rdlniintab. 
Camo,  MMOiPOikraro  vr,  — 
RiiBava  Pliabf  dimiM* 

WMfoosToTftat 

tt  Hloholaa  lane,  Ijrm'  nrd  •tiaat.  K.C. 

CcnaaST  Acrmryt^  arc  kept  agrreal'ly  to  luEnl 
eimiiio. 

Ill.f'isil.- at  Intc'e.«l  iin-  receiro  I. 

Clm  inu  NoTKit  .■»:  it  l.irrrK&a  of  Ckkpit.  available 
la  all  pan*  lUf  vtiirM,  are  U«iieil.  t'*T  l.nne  atni 
latalan  Intrtr.irL';  h'i-"  f>>r  buainean  pur|>aaea. 

rr-Ti»ai;K2*'  S*rT-i!iT-i!<  are  taken  i  harfe  of  liir!- 

i|.  M  l-  .  I-  1'  illVi  -■tl-.l'llt'.    iin-l     !*«;.•»  o'llll.l"- 

j^  r:  1'  ini  of  ^^ruil!  i' "»  eflf  clcd. 

At  ihi'  l,DTi.i..ii  i»mce  of  tba  iiaak.aad  at  the  Head 
OITIee  an  i  Hranrbaa  11 
cr  plion  i>f  HanldBgl 
la  alaa  Inuiaaeted. 

WIUIAM  UTRAQBAX, 

7AVRB  COWAN. 


OF 


THE    TRUST    AND  LOAN 

1         COMP.\Ny  <»F  rPPER  CA.VAllA. 
laeorporateil  bv  H-iyat  Charter. 
E>uMiahed  IStl. 

Capital,  £I.C(i<i.ii"J :  i-aid-up,  £»0,000:  Baoallad, 
<7»U,(KI«:  Bwreed  Fund,  £T»,M7. 
DiKHcruaa. 

Tha  Blfht  B«B.  Gdwarit  PloydeU  Boavorla,  ILP,, 

freeident. 

Cbarlaa  Metrbmn,  E»i.,  lMipiity.CbalnBaa. 
JaiBea  Hntr^ilnaon,  t'.i>|.  |  \v.  Gonloa  Tbaiaaea,  Eaq, 
Tliallon.  Aahl«>i  art  (ilyn.  |  T.  >l.  WaauaUa,  Ban.^li.P. 
MASKRa*  — Mr-*ar<  il.jn.  Mi.u.  Currie,  atd  Co, 
TliU  Coiiipiiiiy  was  the  i*r»t  eiir  tMUli-O'l  I'l  KniilanJ 
fr^T  ttiu  pur|..».-  rei-elvin?.  iljio  i  trie  iw  nrtly  of  a 
l>ru«  aiibTrlbid  eaiMial.  akiwvy  on  liepvait  at  aiiae>i 
ale  of  liitFnwi.aBil  MUUaK  ibaiBBn,  loaaUwr  with 
the  piiii-up  aapital,  o«  aiiilgtgaa  af  nal  aaala  ta 

Catiada, 

'  li  - C^imji  iiiv         ten  in  i  if -mI'iI  -j»ratiim  <lil«a 

iv.l. 

'I  he  I>lrectina  ar«  iii>w  U.  i  nir  I  leticni.ima  for  t^ir-c 
jraaiaaailapwapdai  A'ly  mi  i  kahoh  rt' |ii,.vd  can  bu 
ablalaad  aa  amiUeillMr.  to 

F,  FI:aRU.N,  Seccvuin'. 
T  ttMt  WlaahaiHr  iCfMi  balMlaga,  UMaa. 


•  S  AT  5.  51,  AND  6 

IT.R  CENT. 


CEYLON-  COMPANY  iLIMTTFIPi. 

Thi'  Iiirerti.r.  ara  pfep>r»t|  ir,  .r.  IH:  II  TM  r  I!  . 
in  rei 'ni  e  ii/i  r«  fallinc  doe.  Tia^  for  1  year  ai  >\  per 
•  vni  ,  r  r  :t  v  .r»  it  percent,  and  fnrSyearaat  Spar 
1 '  nt.  p  r  ai  i.iiin,  hWo  for  lonnr  period*  un  tarau  la  ba 
aawtalttoil  at  Iha  oflka  of  tba  Ooamaar. 

M.  A  OAXnOKi  BaaiaUfr. 
(Miif«i«aiNa^&o. 


POMPTOIR     U'ESCOMPTB  DB 

\J  PARI* 

Incorporated  by  Natloiul  itarrHa  of  7th  and  Mt  «l 
Marah,  1848, and  by  loiparlaldeorHaof  lOth  of  Jbb 
18M.aad,SUte(  T>ecemb..r.  1M«, 
bj  th,  IntarnatloQial 
Mtb  April,  IMl 


CaaHdNHriaHar. 


I.MO.OOO 


»K«MWX> 
franoa. 

Kaaar«ai>bni^.~   »>O0«,O0* 

RBaaOrtir-x— 14  Roa  Benfarib 

AireiKin  at— 

LTona.  Maraelllea.  and  Naatea  iPVanea),   i  w 

(EcTpt).  Calcutta.  Bombay.  ShaofKai,  Heat  Kaoa, 
Balgon  (Corhla.C)i'.aa),  Boarbaa  (Baunbia)  aaif 
(Japan) 

Loipmt  Bumaa. 
ThaCaHaBaataf  I  «a|i>i 

»5ft^  


-^jTMlc-O.  L  

gOB-MABaaca— Tbaod.  DnoMl 

Tbo  LondoB  Acaney  traata  Drafla  and  Lellara  of 
CMIt,  and  purcbaaea  or  collaeia  Rllla  payable  at  tba 
aboTO-^aiaed  plar<i 

Tbo  Aicenoy  will  ron<tuct  banklna  buaineaa  of  orery 
daacrlpiioa  with  the  Conttacnt,  India,  Cblaa,  «a.,  Ae« 
ko..  upon  term*  to  ba  aaeeitaliwd  at  tba  0<baa. 

rOD  B^N  D^-flAUrPBR~C£Nf. 
r  swKDisn  aorR»MEirr  loak  o?  inei 

FOR  eitajooei  btebumo. 

Tba  tlalf-Vrarly  Ulrldaad  an  tbe  Band,  of  tbla 
Liain.  iluc  l.>ib  Ai>ril  inex:.  will  li«  paid  oo  that  day, 

iiihI  itny  »n*cee.|mir  diy,  bttween  llle  b"Tira  of  ('^n  nild  | 
two  ..i-',,,.^'^  I  ,,,  i'  a  ili:if-.ioii»n  t>f  Meaura  J.  | 
llV.MtV  sriliii  iiii-.i:  ni  cr;,  11.1  Leii  b- irnil  atrert, 
Tfte  It.  iidi  ilr.mn  r-r  i.-p  ivafceiil  no  IIm-  *,nij''d!ll«  ' 
^iiN  |MTr  ailv.-ii..  isir  i:  r  IT'li  .liiiiiinry  l.'.atj  muat 
11  W>  b-l  pro."  iiled  ..■iiu..  iJieoU'ly.  mid  .-i  l  liilerejit  i 
tbcrcopan  wlli  l.^  itt  V'.  'l.Lte  fl\ed  for  rc;m*jurae- j 


Tile  Coupxui  and  liouilk  with  11,1,  iiirAnffd  in  ! 
Bumcrlenl  onUr,  isaet  bo  Mt  taraelaiir  dnya  fur  ea-  ' 
uaitBallMi*. 

No.  ItA  I.  iMienh.<U  ••net.  Londoa.  April  1.  1971.   

PENNSYLVANIA  UAILROAU  SIX 

1  I'ICR  I  LST.  riiNV  KRTIBLE  bTEBLINtJ 
ItONKSt-Tlii  IHVIMrN^l  WAIIKANTS,  iluc  on  lat 
April  next.  JO  i,  e  Pen  -jUaola  Kali  <"ul  Six  |er  Ti  nt. 
Uiovertltk  gierliiix  Itaada,  nacotiatad  thmagh  T. 
Wicirlu  aiid  will  be  PAID  aa  Iha  let  AprU.ar  aB>t 
auort'eding  day  (FrUay  eicafM),  belaraen  ibabeura 
of  10  and  H.  br  tba  iMdaa,  Asiatic,  attd  Aaar Iria 
>  inpiar  (UiBllaDt  (T.  Wlggln  aad  <;o,>  JS  Old 
Broad  airaat,  E.C..  articfa  Uata  may  ba  abtalnad  aa 
aauaL  Tha  Wairanta  inatt  be  left  ttaa  daardtyf  far 
exaailnalloB. 

att  Old  Hrr.i  I  ttree!.  L.  i  Icn,  E.C.   

DHILADKLl'Hl  A    AND    ERI  E 

1  KAit.Rii \[i:^ixi'i;it(  r.Nr..srKiiLiNOii(»NO.H. 

-The  nu  ljir.Mr  IV.kKliA.SrH.  daeun  tlia  lit  .Vpril 
iioM.  I'll  i  II'  I  'lij  .i  I' Ipn:.!  .ind  Erie  Railroad  tjlx  per 
l  ent.  KlC'lini;  Unai'lK.  Uiued  and  Kuarantcud  by  the 
Poaaqrlvanla  BaUmarl  Company,  will  be  PAIIt  on  Uie 
lat  Agrll  0^  any  auro'eiBng  oay  (Friday  excaptoit), 
bet  weoa  the  boota  a(  111  and  IL  by  Uie  Lon'laa.  Aaiailc, 
and  Aowriam  Coopaay  fUaiR*^,  (T.  Wlggta  and 


<  '».>  at  tboir  CaaaHBg-boaathSg  CM  Broad  etraot.  ILC 
i^iiMaedtaMBi     ~  ~ 


Tha  WafiBaM 


UoMaayba  

uiaat  ba  Ml  t<«  cloar  diqpa  tar  41^^ 
a*  iiM  Biaad  arrael,  Loadon,  E.C, 

ITALIAN    COMPANY  OF 

1  !«<>CTHEBN  RAILWAYS. 

Bondholiicru  are  Informed  that  tba 
(. onpon  X  VII.  of  iJw  H*i<i',  A, 

—  XV.       -  B, 

—  X.       —  C. 
fallliiK  da*  lat  Affll  nsit,  artU  ba  fiM  tnm  tbt 

date 

At  Flofem  i  -A;  itc  f',ti;r»l  Ollcra  of  tbe  Com- 
pany jit  tbe  rale  of  lira 

Hapli  *  At  tU  111*  of  the  Cotapiiif  .>,..,„ 
PaUnao— By  MM.  T.  and  V.  Flanob__.__._. 
Levh<irn— By  JIM.  If.  A.  Ba»t«ilat  Fflk_.„. 

Ornoa— By  the  (  i  ntral  Baak   

Tnnn— By  !lie  ['jU)al*radlllMiBir  .^..^ 
Mllan^lly  M.  J..>*  llPlluagM 
Venire — By  MM.  Jacob  l^>i  and  Han.....„„... 
<3«neira— By  MM.  P.  F  Koiui.i  and  Co...fraaca 
Brnaiala— .By  la  Ban^iM  d,  lu-lfflque  •* 

—  I!y  la  J^-M  liitf  tliMii  rale  pour  r:lvo- 

rl»er  *  Indu^tn.  N.i(i'»:jiile   

Berlin    Bv  M.  M'vrr  C  .ha   

Frnnkfor''-lly  .M.'b.  II.  Uold«<fiiii Id!  

.Ajn»le-d»ii'  -.M-.T'.,'  ih  Ciihcn  fl:ir:T^  lb  ':! 

Loii'lon  -MM.  B.iri  '.  Iirotrer^  L  t  rlin?  fiaS'l 

N.B.—Tlie  lual  I'.'ic  la  i:r-  "..^i".  )»«  iire  deilucled 
for  the  t^ix  on  pi  laoijal  wealth,  at  tbe  rpte  I^.Mper 
■  ent.  I.  r  t  .  (  r,.ii,  i|i.,::«f  of  1*70,  mi  l  J 3.73  f«  tbe 
fir-t  nii'irler  ivf  i-ri. 

Till'  [.lyniciit  ill  fortlini  to«it«  ^an  only  be  made  on 
prea.iiuilon  >(  liic  ulrllfatiuoa.  or  "f  a  U«t  o(  tbaat, 
ruly  certiOeii.  of  a  data  aot  aaMriar  bv  IfMB  Aayi, 
I'ltiwr  by  a  Sotary  in-  by  tha  Najrw  a(  Um  glaea  la 
which  the  bolder  n  .i'i,'^. 

N.R.— O'l  .1.  .oiiui .  •  ::.e  diKli-aliy  of  niBliiiiinloatliuia, 
payui lit  a  III  not  '  -    i  :  .ii  l',irla. 

(Hv^iedt      T'.t:  ••ENKIlAI.  OlllliCnOX. 
Fb-mier.  |n;h  M,tl<a.  IsH. 
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BE    REALM  MARINE 


-  ---  Ainilraiioi  £1  par  tiitn,  ok  Alloininii 
^RwAMf.  wd  ThfW  MMttta  •IMV  AUMOEWI 

Mto  san  liennMiaf  biMd. 

rinl  Ixn* HUOOO 'InrM.  .  ^ 

5i;,nl  I.M,-  -WJDW  rtlW»M«l»y  tlM»  TWil»» 
Mi>nlh«        r  tlicMUbUlkaMattflM 
Tlat*e  ttbtfi  •  to  bo  Int  MMW  1 

Wlli««  Arbiittinrl,  Ki.;    (l^ii    »f  Mi«ri  Art«>lli»«'l 

»ndCn.M«dru.|,  Aii"i"  ,  i»„^ 

nenr\' i  r  iucS  R.tcli»l.>i  K-  i  (M  j-m  l.  licunJ  .l»n«« 

«mi  <  o.>.  1.V5  r«niii>n  >tre.  ! 
AMh"ny  I>ili...'.         »  Or«u  Wlnrl,. -;«•  '"'IMInS'. 
E«lw»ra  Nori'in  ILiqier.  Kjq,  Pnnwl^txr  of  ni« 

JiruMilmi,"  WfurtWIL  .     .  . 

E4winl  Johi  l-c*«no.  K«<|.  <lMHi  lil •(•■•>  MW. 

■ad  OJ,  •  Un«  itrc-i-i . 

^wUh  p^»»r  n  'il  ttt«l'  noaiinr.  ^^^^ 
flBMMVWBBVT      TBF  ruituiWIllTIVa  DifASIMBT- 

Henry  Wm-ilmll.  R«4. 

lUXKIUU. 

lIMna  flmllh.  IVijm  •.  «<1  S"""**  *  I»M«i« 
rrMi,  K£. 

B.C. 


I  Ktwnuui.  I>*1«.  ■B<>  8 

Adutou         _       .   . 

,  Hanwr.aixt  nri(kt,IOavflrtMlirt, 

Carnhfll.  K  C. 


1111 


•  '  r  '  I .  K  C 
T>:¥i-<iii*in  iirrirca. 
I  AaUlo  frl«ri.  Ol.l  H'.'rt'l  -trwl,  LooJoii,  K-C. 

I-HOHrECn  S. 
Tha  xsadm  Marin*  ImnaDce  C<»n;»nr'  I*  '>tii- 

SmSMriMHa  fZSlto  tor  <iEiitat  llMlaa  In- 

**TlMalfll*MlMi«f  tbi  Bum  Ofnl,  and  th.-  .-•■..Nlnh- 
Muit  of  T«lMniAlc  oommanlmUiKi  vtth  iti>  t<>i. 

tnu).!  «11U  lo  tl*,  tnillw.lMafcl^*Mi«Mfc.__ 
Th»  eMef  .hlp-»iaUaif«  «f  tk*  DBttrt 

at  prM.r.t  tu'tilnt  oo  ,  •vtrf  lln^aMMK  o< 
aAnrt,»  i,.u.  ol  »ie.m  .*.pp'»« "«•«»«•  lor  lit  C  anal. 

Ilrlt..h  iM>mrii»r.-u  'ii  (he  Baat  diurte  lb*  Hal »  J»«r« 
h».»il.«iirf.lln«ini<i«l  valoa  from  IT  t»  apwatdjar 
SMmilltiii.  h'mHiw.  mid  l»  iietdHy  l««rrt<l»r  Tna 
!r».!.-  c,l  Firypi.  Imlli.  CWna.  and  Aiwtralia.  wUb 
t-T'Tlt  Hrlliiln.  iv  S.^.  vcr.  Hi'.l  In  lu  infj.iey. 

Cunniiilrr.  (  .r  tli»  i  r  it  .  li;.  ■■  in-  li.«i.r»l>«.  ■>(  Ulll 
Immn-  Jnil  u-lmr.cir.K  it       !i-i'<^  n-'l  Uicnuei  HI 

Tin- Kcii'.l.i  M.r.iK  Ir,,jiiincf  I  oii,|..njr  «ill.lh«ri.- 
rarc  In  ailillllon  tu  bu-  ii  -i   ih>c  •(•c'CI.I 

aUOlUao  and  r-ra«M«  adfUMl'  «  •  l'n>l«c- 
tlon  at  ata  •>  In  Uan  m'l  (>!'»«'  '  ii  n"  '. ' 

TfealanaiitoflWwbMi  Ifealaadlog  Marlnr  luariiiu-* 

^^'^^  IVcwttI 

MnrkrI 
V«ln». 
C  « 

,  n«  oxd 

,  U  0«1 
>  ClOal 

,  11  Bad 

8  Oxd 

,  in  ftxii 


tiM- 

MariM   - 


ThaiBca  aad  Mi 

OnlTanat  

I»rM  hand  Frrelsn.. 
Unloa  


AmiMnI  Am  lint 
tl  Sta'a.  (Old- 

«  £  *  d 

.  UD  .»  BM  • 
.  lOD  0  • 

.  »...••• 

.     M  „.  S  •  • 

.    lu  ...  S  0  0 

.    »  ...  *  0  0 
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THE  ECONOMIST. 


[April  1, 1871. 


■aailar  iiuml«  r         mm  U'  Bll'iUad_  t»  ine.  iiiil  alw 
Mdaala  bo-ume  a  .hJow'i'oilUr  la  r'  ~ 
GdUliaitn.  vDun  oh,'  ii-iiiiy, 
U-iul  •li;nltnr< 


'  at  th*  rloac  of  IMII.  •Iter 
ant  at  M*r»u  <m  lii.r«t. 
  »ii*»jfottarxi3S,uoo. 

»lh*r«  ta  th*  TkMI«i  tWrtllrtlid  M  April.  «■  "•<•'  »> 
fSwaa  paUI,aNalnMr4MM«t«*VNiiri»a>.ur  uc 

all  ailniH-i.-  of  B9  jwr  rn*.  mt  «*  aMaal  mU.  ^ 

Tlif  K.  nl«i  Mur.w  lanannee  ••ui»i*afjta pwWnit 

In.  ri-,i..«  fjiWIli.-  far  liulum'»<-r,  will  r«IIMr  J*"""" 

It.  i'.,.ir,  mi  l  5»ird  f«voiinii>le  ofiportaaJtl**  W  ln» 
ijiv.  .  1  r.  if  I',  lit  nioiipv 

1  :  ,    .  TV, If.        Urn  V   W.«lf«n.  E*i,  II'"  "»'■- 
kl«i«!l  I    iil.  rwiiu  -  >  il  AVi  r,i.-.  Adjllrtrr,  lill»<' 
•»c«r<»l  11-  1  11  I'lrynliT  r.>  till  <  -."iiliall). 

A  < •>['•,  Kil  111'-  Mcmor.uiiliiiii  J»nd  An<lfa  <'<  A«o- 
c  ■  km  iiinv  h«  ;.l  n  r  I  lis.  <•«  .i(  M>-<T.  N-*:ian_. 
lUe.  •«*■  btratiuii.  »<j;ivUit»  m  ll  ''  '  'oiinni ,  ,i> 
CarnhilL  . 

A»|Mlcatl«i>  foe  »bai»ii  nM  f<«'l >l>i-  IHrcrdw.  in 
tk«  >n<<i«ipaii)'lBK  (onn  m-y  I"-  uii"i"  li'nki'r" 
aad  .tMRtarr  af  tba  ( .impm.y.  .1  Itie  T»ai|.i>f»ry 
Ko.  i  Auwin  fil»n^  l.ond..n,  HJ.  .  anit  M  all 


uwafc  iiw,  •  j»M-i>«  ..-"^  .      •  ■  

OHIill  Bluhm  In  ta*  CallaJ  Klncooin:  hat  do  appll- 
aattoii  «■  ha  «in*ld«ml  aailv*  u  deiiMit  of  £l  far 
aaflh  ahiMHidiad  far  ahall  ban-  bam  |.r.vt<.n>lr  iii"i>« 
with  the  llMfemdf  tha  toanNiay.  Bhiwld  •  ainiilter 
■anbar  a*  ahUM  ttwt  that  apfdlad  far  b»  *llo'<«'- 
haUnee  ef  ih*  aam  'WpMlt  d  with  tha  IMwl»n  «l|>  ^ 
aaaiu  irlatf-l  (»»ard>  iba  paj-nant  of  lha<lMrMan  . 
or  In  ib<  awni  of  no  »il"t  nc  il  balag  ■•*•,»•  Wh«U 
ef  ihnl'jH*  t  »lil  b«  rdiitu  .1.  ...  . 

An  Aj:r.»u..  ht  .lir.d  LI  Miir,hHn,B»i**b-t»«n 
« iiShi.,  »■  AL'ent  for  aad)  n  balialJ  of 
I)m'  1{-»iiii  M.iili.  •  In.ur  .iii    (  .i^ui  iny  lUaiWcil)  ill  the 
oil*  inn.   ,11  MMr>  Vk.ioj  .iMr  L.,n;l..n.  lit  tlif  "thcr 
lait.  bai  luen  cutttrcd  liila.  ttigi^uig  Mr  Windfall  ai 


FokH  o*  ArruoansB  * 
TahhtadlMdlqrDM 

'to  lb«  lHr«c«ari  of  the  Rraim  Marina  IntMHW* 

(■  I:  tmin. 

<Irnlloi«tr.    "aYlni,'  |ial.l  r,  >  .  nr  1Uak»r<  Ibr  anm 

ef  ,  I  .  illK  ;i  IK-CI^U  Ot  *  I  |»r  »li  ■•-i  .  !  I"  r.-i.y 

r^.jtii'.l         )'ii  w;-l  Ji'l  t  iiiv  .■,.,,....1  £^1 

•acb  in  ta*  Kaalm  Uarlit*  lliaarano*  Coa>[>an) 

■ad  1  h  r*uy  a^na  ta  Mcapt  mtck  ahMta,  ar  aay 


  I  III  fall 

Ihitc   


ISSI  K  ..f  i.',.-,tl»»l  I'lU  SSIAX  KAILWAY  l"RK- 
KKKl'-M  i:  rtll  AHKS.  Iiclnn  ls.V«i  Slian  »  of  2l« 
l|i>lrr-.    ..r  nvm-  i::lii  ■  f  (lie  I'llMKKASIAN 

<  r.XTK^I.  UAII.WAY  1  llMI'ANV.  .■„n«tlnillnif 
th«tntlr«Pr.'f.r»  e»  Cni'linl  cf  llw  (  ..xp  inv  Th« 
i.rdlaafy  iharu.  1H.W0  In  nnniVr.  l"  'n  «ub- 

acribxt  for  la  Oermiin).  iind  ur«  btl"i:  iliiU  t'»i'l 
iiji'^ii  in  nc.rinlnnri' witli  tlir^'nlut.*.  I'.i'  -.'f  I'liif 
LU  !«•  £*'  f*l'iin'  of  Kumiiuil  ('ii|>ll«l.  i'.!  I  '>i'' 
on  iiMillraiiuii.  £3  npon  Bltolnioal,  IM  oa  Stu  May, 
1471 ,  and  lb*  raowil  by  liwlalnaoal*  ef  net  mm 
tban  £Xd  per  cani.  ef  the  ■  n  aaJ  aan^  at  l.»t.r- 
Tal<of mileMthmthftaadaiha.  Thagkwcti^aar 
lui  r«*i  at  pur  Mai.  p*r  aMMi dmltowMa 
nonlaal  aaioiM  liMii  (b*  Idt  Jamnrr.  WI.  ap  t> 
tl»  rompl  11  n  of  tha  worlM.  4ft(r  lint  tina  a 
di  lileiiii  wilt  be  iMiynMa  of  £i  parra-it.  In  l«larliy 
to  ilu;  I'livitM'  <i|>nn  OrJliur*  Statraa,  yMdlncl* 
ika  liiT.-iitivT  11}  j>rt  <-«it.  iK-r  iinnttnt  After  antiify. 
iii»  <li«  Xi  iM>r  Kill.  »«  afomwld  and  tha  Ordinary 
Sbnre  Hi Meud,  the  nMnninliiif  proBt  (eitlcnatad  by 
IlK- .-•l.  ulall.p!!"  liCTOTii'iT  ti|-'i-lu.  e  an  nJilititinuI 
dlvldfiil't  nTcr  £i  [.cru  nLcn  lUc  whol.  I  niilr..!. 
or.  with  the  Pr«(frMi>»  I>It1  Itn.l,  up««ra«o(  Xll 
l>»Te»ni.  forthe  l'rv(fr--m«  Capltali,  will  oadlrl-i- 
hli'  raiMblv  baiwetn  tkv  ITrferemi'  and  tJrdiiiary 
Shareholder-.  Any  di-Bctt  lo  tha  I  llTldendi  €m  the 
1'rfi.r.  H  i  Sharea  in  any  aiw  yf ar  !•  rliiin;*«W«  In 
iirlorliy  oji  Ui«  turninKs  »f  futon-  yean,  and  ni>  fur- 
ther rnfarance  er  Uabaatara  C*rli*l  can  b*  laaoad. 
~  taa  af  the  ■attanqr  within  ibra*  y*an 
I  Mf,  UNl  I*  ttainatoad  to  tha  Oarmau 
-  igr  *  tMiilt  af  304,7100  Tfeid*n,  ar 
nbeotMBklW  iMiilftwiM  ha.  been  madeUtka 
Royal  Slate  ftaaidiy  <■  ■  Bt***  aad  MM- 

rlpai  tiond*  payabl*  IP  Mam  and  Ih*  iatavai  pay* 
iiUe  dorinir  ci>natnMfl*n  wU  ba  maiil  kjf  aa  in. 
ve.ioiMii  in  I'onaoU  of  aariieteat  aawnat  te  tb* 
nutne«"f  Trii«tee.  Tha  Co-.tnictora  ar*  baand  by 
thalr  I  untrar-  w  Ih  iln'  Hrectora  ti)  completa  tb* 
Railway  wtthiii  lia.i  ytuira  from  Uw  &lh  July,  IHTtK 
an  l  the  veorka  nra  uuw  In  iirogreia. 

POMERANIAN  CENTRAL 

1  UAILWA-l. 

('..IiraMlOM  .l  Ui-il     Jiv  fi.  l-"?'! 

Capital  7,3eii.iimThaler»,  about  £l.liii.uju.  dU  Idei!  into 
IH.UK  rrafetaiiea  Sharoa  of  MU  I  halo",  aboal 
aacn,  aqaa)  to  £USWO. 
LancUi  af  Railway  abonl  1»)  Oariaan  mUra,  or  alwat 
91  Enirtlah  mllea. 
UuwcToaa. 

Pa»»tD«scr-tI.  K.  W.  WagOMr,  Pll*y  and  Chkf 
ruanaell  r  of  Iba  aovanuaanl,  rrMldlllf  C  a»>*llor 
ioihe  Miiii'iry  of  aiaiikKa|ghtP.F.(aad  litatir  of 

the  P-elcha-aa,  H-rlla,  _  .... 

H.  iMiiu.ier.  KnifbiP.P,Baik  OlNMar  aoAUadtd 

!•  oprlet  r,  II  ill  .. 
OiMia.  (idtr.  I>  1    1  -  ml  Hanker.  Bertln 
llapun  V'ln  .Vrn  ii   II.  i  .r .  >i.,l.iri.  <j(  Ui'liirh-li«-l"rf 
f  mi.  r.iiiui.   K-u_-lit   t'.l"..  Mcmb.--r  of  lli« 

Kel,  IHHH  anl  1  l>iiii.*»- r  "I  U.'iiuli'  l. 
Ii  >-,,:,    \,.n    .M.u.nllii..    M.iJ.il-    All     Knl.-M  I'.l'.. 

.Miiiilxi   if  Ilu-  I  liaiiil,.!  ot   Di'i.uiK-a.  Kilk-nlinr;! 

4'aat>.  PwncrA^ia 
Uiiiw  V.  u  OV..  II,  l'ri">;ik'iir  uf  Ihi-  lllitri.  t,  ,M«-iil«-r 

of  t  haiuber  of  tJvjaliea,  KiU|bl  r.l',  »)a»ow»lui, 

Ponieranl*.  ^  , 

llaion  Vun  Bval»WaI^dlllktvUli)Nr.r,1 

PofaaraiiUt 

giNjmiMiiiHlMBoa-^.  ai>dlL0alt.4iUMBlrNt. 
Btigrai  Tat  kodan  and  ceouty  Baak.  Ixadoa, 

Applkailooa  are  Invlbed  («r  HICO  tnimmt* 
BbiirT.  of  *»  Tlialer*  cadi  of  tha  »>Mll«ta  OMttral 

BalUay.  .  . 

All  the  iirillnary  Share* hafablMltilWiapaM Mb- 

aeitlK-<l  U'v  in  Gi-rinaiiy. 

Iniei>-.i  iHi  the  I'refen  iK-e Miaraa  at  £»  per  coat,  per 
annum  will  aixni*  from  iiie  Ul  Jniiiur)-  l!t*l,  until 
tt"-<..Jipl.iMin..f  llM  ralUay,  which  la  d»cd  by  the 
ata  uieami.k-  piitoe  «rftMB  ikT  P  jnau*  lt*ra  tba  ltb 
.lulr.  \<>i.  I  wii-  bwipayaMaen  tlw  artiat*  nflaal 

iiiuotiiit  tit  the  rthnn*. 

t  rimi  the  i-si  l  ml'iii  nf  tin  hi.'f-vi-ar  after  the  com. 
piriliai  of  t  e  rii  Iw.y.  iln:  Mt  i.iiluiie  .il  receipta  I*  to 
Ih'  illvldail  llalf.yeuily  la  Ihf  ti.llowilllt  proportlona  :  — 
Yix^XSpcr  ri'itt.  (chnrai'd  ulao  U|ioi  the  prjfiti  <.( 
««b-*<l«e»t  jaaia  by  way  of  nddi.lo  «1  ».-.  uri:.|  .  i 
thaaaialaaiaaMBntarilie  Prifarrwe  ijtanroa  {fuhj'-.! 
t.>tMap*grai«rt.  *  dlrhUiMl  of  6  M  par  wot.  on  th* 
aaalaMMaoaBt  uf  tha  Urdliiary  Hbarta  will  be  pay. 
aUeleiha  •aider*.  Th*  naialainc  balam*  wjl  be 
apporti  nel  at  til*  *ad  tf  aaoh  j«ar  bMWMU  th* 
holdoraof  Pr*ferafM.eMld4MiBarrihafii,aae*tiliiiCta 
the  am-mnia  whlc  i  Uley  h -Id.  the  priantT  a*  the 
almea  diiiiUnd  of  it  per  cent.  e»er  tb*  dl»Hiaili  OH 
orillnary  »li«rt»U  lorthir  a«e  irai  by  a  ciad|api<apas 
tivrly  on  tlw  iiroHt.  of  fnture  y  iif*. 

'l'h<i  l^refirence  .sharrNiMera  alw  hav*  a  cnarfl*  for 
ili»  aniMiuit  of  thi-  r  Sbart-*  apoa  the  eotpa*  •!  Ih* 
ua!l.  r-(.klii(t  111  I  ...  i:tv  lu  tirdbiary  .Murtantdcn. 

11. «  111  cr.'V.  »i.l  l.r  payable  half.>*aitr  M  tM 
Ixiailon  and  Comity  lUnk,  Lwidon. 

lha  price  ot  the  tHi-r-  a  iim  i.ffi  red  >»  £H  p'T  Share 
of  tbti  nominal  amount  of  £30. 

The  I'uinaranian  fent.al  Itailway  l  inupany,  mnrkeii 
on  tb*  map  BccuinpaoylnK  tlili  prospotua,  I-  loi-or».o- 
raleil  by  a  Staiot*  wilch  r«  iv.d  the  aanetlon  of  the 
lUa*  of  Praaai*  en  tlw  Mb  of  July,  lr<'i>.  It  about 
n  ItBCUlh  Hitaa  la  toaith.  and.  vaaaiii:  ihr«i|cb  a 
aaantry  aaaoaaHad  la  a^ealiuml  raaoum..  furai.  the 
aM*t  «  oetraule  'laai  Iheaanb-e*  tot  ii<nnany  (»■ 
•tanhM  llwiaifOTtaaliaaa*  of  Keataber,-  a. -I  Dai-unt) 
to  maaraat  (lacMlaBataiUa  and  Udnbarir  w  ith  th.-ir 
taoaaalar  trade).  Tl  I*  hwnf  «aa«>ii*a«l  u  a  nr.t. 
claaaiatliray,  ml  la  iaiHHM  ta  ■  > l^*!!:'?" 
the  Eanani  Kallway  af  Ptwria  and  the  Mart  a.  dtattm, 
1  and  Starsaid  Ballway,  lupuattlaakkg 


tiKtona  fiir  the  thtnngh  tini  Wl4  «ih*r  tnOa  pauiag 

from  ei»t  1"  weat. 

-I'hi.  n  m-.int  rai.Te  ch*'»i'l»r  of  railway  OflMipilN  ■■ 
rniaila  1.  wi  II  known,  and  tbo  lollowlnt  faela  amra 
reliable  data  for  the  probable  telum*  lo'  tbla  Haa. 
riie  receipta  of  tb(  K.Mtern  8*1  way  of  Praaala  (la 
O  rman.  or  im  En^liah.  miliia  In  l«a(th)  aTeraxe 
M  thi  lU\)i  (KT  Eur  I'll  lullo  V''  week,  wli-la  Ui«  ro- 
i:-lpla  of  the  llerlin.  Si,  Ulr..  ami  Slarganl  Kallway 
(»,'.lh  fjemian,  «■  r«l  Knull-li.  nsll-»  in  lenjth)  arer- 
Bfi-  ilfi  l.'.i  H  per  Kiijiuti  mil,  per  week.  There  la 
nut  untv  i'v,»ri- r«A»on  t  '^  i»-;ir'.  in^  that  the  pn^tx,**.! 
Una  will  be  eqimllv  i  r  .Si  il --.  bul  thai  ai  a  eonnectinif 
Hak  between  thr.  -  i><  i  imp  irt  «nt  ra  Iwaya,  It  ahauld, 
by  alimolatlair  th''r  ira.H  .  yl.  ld  reanlta  in  eicea«  of 
tb*  ealcaUilloa  below:  a..nnilii^  that  tb*  taeoti^ta  era 
an  avamitaof  tb*  otin  r  Uiu-e  at  the  orrarnt  tlma-  tlili 
woaldrlv*  CM  IXa  7>i  wr  K  iitliata  mlla  per  week,  or 
|iortb*aalitalBtl««a£X»a«l*d4p*raaenai.  And 
after  ililartlai  »*i*lap  Mvaaiaa  u  Mm  aaaaat  at 
iB*y)aoiarMai.«MaMiB«raaMlM*a*ar- 

JC      P  4 

iMMia  a 

Fbr  prtfemice  itlrldend, 

£ri  ]«r  «■  t  £27400  0  t 

Orxlilia-v  .hart-a  f 

DiTliU-ivl  of  £8  la.  H      IWl.'WO   O  0 

p-r  ctial   i 

Voatly  »iim  retiaired  liy 

ala-.iiif»  Ul  bo  reienritd    1,7*7  18  0 

  48,117  10  0 


M.17P  10  S 

to  be  d  vlih- 1  rateiUybotawMlbaMMMPIIpAOiidl. 
■arv-  .fh.raa.  virini;  a  furthir  ditMiaAaf  ««pr  M  par 
I  I  ni.  (ler  annual  on  tb«  isvettawutat  Iheprla*  «f  litn*. 
It  ni<v  11,  oi.arrrod.  bower  r.  that  an  Praailaa  Uaaa  of 
a  alinilar  rlMrairiertba  warklng  espeaa**  deaoi*xee«d 
e4l>  p«r  eeiit.  of  the  itnjM  recelnt". 

Till-  Prvf,  r  nio  Hharea  now  offerfl  for  anliacrlpllon 
f.>nn  a  tiral  <-liarire  ui-io  tbe  Compaiiy  a  n»t  aiaata, 
aftir  ill' lULllnw' w-orkillic  alpi'-ai'a  and  the  ii  ciaeieiy 
paymetita  for  eri-attng  a  reaeret-  luuil  and  ri'nowal  fluid, 
aa  tha  .ututii  vonfi-r  iio  tiiwrowliiK  i  '-,wera. 

Tb>'  llal,ititr  of  the  aaarebolaon  la  limited  to  the 
aniia'^t  auUacrlb'-d  for. 

The  aaa>  of  \H.70J  thalen,  about  £liS.7i»,  haa  bean 
dapiHlted  at  the  Boyal  O*  eral  Hiate  Tri-unry  la 
ReiOn.  In  aiate  and  luanldpal  band^,  f',r  (tiar..utceLnc 
the  niaptatlon  of  the  line  wltbia  the  apeciSnl  tint, 
and  the  lataraat  e«  the  Pralaraaoa  Siar^  dorinK  ou«. 
atraelion  will  b*  tKVti  br  *■  laieetuHiii  la  t'ouaola 

of  a  aadMaat  aaaaat  ki  thi  paaK*  of  Tmatne. 

rHitWupl  OalHlMaP  tt  batter  erill  be  la>aa«  la 
ciohaa|ailirika*ait^riaiMit.to  he  replaced  wtaa 
fully  paid  w  br  Bhnra  OmMnHi  of  tha  Oetaaaay. 
rBya:iiet*bMHr,dMnitri*bid  kgr  ambaraaatiaa 

*'  Thl'a'hare  eapHal  of  lkiClMPk|l>aMW>lO»Oth«l.r*. 
eiiual  at  i^r  to  t  l.loUWlMrMri  A*»lad  IBIn— 

I'ltl   ll.*«.l  OrdinaTV  £ 
(ihaii-«    of  *«> 

truik'  .1,  equal  tu 

Ctii  i'a,:h    Hiiajoao  Ihalcra,  eiiual  to  Ui^OOO 

th)  Is. HO  Premrniiia 
S.oirea  I  f  3«) 
Ihalai*.  «qnal  to 

£:io*Mk  Stw  ikni  ihalera,  eijual  tu  .<.l*i»» 


Total  „  .....  7-i«i.i»»i  ibal*r»  IJOfcuWO 

Copiea  of  th.-  foaiipa  .T'a  StataUlaMl  if  tf»at' 
ti'naie.  of  Hcp.all  of  Flonda.  and  UM  *f  OrrBnary 

»L,iitt^,,M- c-JiM  braaanat  theoaic**of  the  aaUrllort. 
W".-.  .1-  111  1  K.i.ol',     i.lmc  at.**!.  |j 'niton. 

I'r.ieprciuae.  may  be  luid  at  the  l.ondon  and  Oanfy 
Dank  aad  iia  brandi'a,  acd  a>.  the  odl  e«  of  the  Afeaia, 
17  tifaoecbiiRh  al/eei,  Loodoo. 

SUBBCKIPnOM     FOK     l*Mp.  PKHSS 5*!£? 
SHAKEN  or  m  THAUCKB  BACH  UlMraUt^£0^ 

M  BR  A. SI  AN  SerrtAL  hailwat  coMrAXr. 

roan  .IP  Aprucanmr. 
(To  be  rvtalaed  by  tha  Uaakara) 

Tu  Mi-aara  Itlyth  and  tX.  17  Oraccehn.eh  etftal, 
Loadua.  K.C. 

Oentkmeo.— Havlnic  paid  tu  tb*  Loaitnai  and 
Cowity  Bank  to  a  joint  artouitt  of  the  I'uaavranlan 
Ceatral  Kailway  Coaapaay  aud  Maaera  BIjth  and  Co.. 
thi'  aura  ot  £  balnif  XS  per  abaie  on  my 

api'liratioa  for  aharaa  af  MO  tbalera  eai  h  uf  the 

ri.miranitn  (  enlral  Railway  Compasy,  I  ra.jui  «t  you 
til  have  iran.ferraa  to  un-  Water  aiy  le.*  «uin;«r  of 
th-  aalil  aharaa,  aad  I  liareb*  aare*  tu  aoceirt  each 
irantfer.  and  to  pay  Ih*  bdaaoa  IB  lapptat  «f  aaA 
alHiraB  arconllncte  the  tataiaf ~ 

Dated  .  , 

Naait  la  (nU. 
Addraea 


aiaey>. 


Slgnatiua. 
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J       RAILWAY.-  PKBtKUEM  K  SHAUf.-f. 

Tha  S0U.-5i:Kin'liJN  l.lrfT  for  the  an^ra  win 
CIj'«E«BTUK1*UAY  -SKXr,  Hl.  tlh  Apnl,  at  1  pan. 

unu 
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LOCAL  BUBDENS. 
IbOotOBJtH'aBaport  on  Looal  Tautirn  is  ia  tha 
difiM  anaUsai;  b«l  it  is  aba  to  Ihoaa  Ml  mm 
to  statistloB  •oaavbal  difleolt  Tha  infoirmslloa  Is  so  mtnnto, 

the  tabl<>g  80  many,  and  often  at  first  sight  so  like  one  another, 
that  HQ  unpractised  reader  is  samotimea  puzzW.  We  hare 
therefore  extracted  tb«  primnpal  tables — all,  we  ihiok,  which 
most  man  of  bvuiness  will  cars  for,  and  put  them  at  the  end 
of  this  artiok.  And  wa  BOW  piraposs  to  show  how  this  old 
mt!j«eU>ona  wbioh  to  maajr  of  aor  xsadaia  will  laeaU  tha 
of  Hr  GabdsB  aad  tlw  AntUOon  Lsagya— IooIm 


inaj  bo  fonnsd  oo  otbsr  points,  thers  oan  be  bat  one  as  to 
the  singular  Talna  «f  tha  fignrss  Ur  Ooaohen  plaoes  bsfore  as, 
aad  as  to  the  Terr  great  thought  aad  bbowhanoak  hava  givea 

to  obuin  and  digest  them.   Figana  collected  wHhoat  aa 

oViject,  table.H  without  an  idea,  aro  vory  cn'mmoo  :  but  large 
bodies  of  f))^art^8  like  thi«,  steadily  organised  with  a  distinct 
object,  are  very  rare,  rery  difQcult,  aad  n^piw  a  BiOfl 
unosoal  strsis  of  peisistsnt  attention. 

Al  tha  varf  thraduld  of  fha  sabjeet  there  is  something 
new.  No  one  till  now  had  any  exact  notion  of  the  local 
expenditure  of  the  country,  though  this  is  plainly  the  real 
local  bnrdeii— the  aggrejjate  of  capital  thus  diverted  from 
Droductire  tuei  and  directed  to  political  uses.  This  primary 
Miok  m  kaov  to  ba  aa  bllowi 


tferl 
Xaw  works 
Intsrsst  on  dabt . 


rfeets  directed  by  Parlia- 


22,117,000 
4,847,000 
2,109,000 


28,473,000 

This  wss  the  entirs  cost  of  oar  Leaal  Govsniaaat  aad  of 
the  advantagss  vhioh  it  praoona  to  va,  «a4  Vbm 


Dosi,  Tolk,  Fees,  As. 

OranU  from  Imperial  QoTammeot  

Receipts  from  propsr^,  wbsther  by  rent  sr  ssis . 
tSltsrMosliaBNpqrsMiitiefMt  ....... 


16.223,000 
4,363,000 

l,22.'-.,ono 

l,83Xi,000 

8,6S<J.O()0 

i,5jy,(X)0 


— the  slight  differenoe  between  that  and  the  expenditure  being 
defrayed  out  of  balsDOSo  in  the  hands  of  the  Tarioos  expenders. 
Thssa  figoras  kwk  aimpla  as  tbaj  atoad,  and  onght  to  be  easily 
ohtaiaaUiv  bnk  aa  iaflatto  daal  of  bboor  has  been  really 
aaeaamy  to  oonpnto  (ham.  The  number  of  spaadiqg  bodisa 
fa  tha  oonatry  is  Immense ;  they  make  op  their  aoeonala 
under  different  heads,  on  discordant  principles,  and  reiy  often 
not  for  the  same  period  of  time.  In  ooaseqaenoe  of  the 
diiViculiT  of  putting  the  aoeouto  togalbfj  ttay  aawc  waw 
put  together  until  aow. 

Now  thai  «•  ham  tha  laal  figunab  va  see  that  a  consider- 
able psrt  of  the  looal  reTsnaes  is  aot  darifid  bom  diiaai 
taxation  on  looal  property.  The  4,S0O,O00f  detlTed  from 
does,  tolls,  and  fees,  are  a  kind  of  indirect  taxation  on  the 
miscollanoous  public ;  the  receipts  from  property  and  the  mis- 
coUaasors  receipts  do  not  come  out  of  the.  pockuts  o:  the  ra'.o- 
payer;  aad  aa  a  aonaiderable  part  of  the  loans  ars  for  par- 
poaea  whioh  viU  diiaotly  augment  looal  laeoms,  tbsj  will 
toeraaao  (ha  meaaa  of  (ha  local  taq^ajar,  aad  (hanuelvaa 
proTldaaffiBdoatorwhfehth«7iHIIberepidd.  Loeal  taaatten 
is  only  ono  of  the  olfmenta  of  loc-aX  income,  and  one  amoBg 
(be  modes  of  providing  for  loc^l  expenditure,  and  not,  as  is 
often  belioTed,  the  sole  sod  only  mode. 

Only  a  Uttla  aioca  thaa  16,000,00(M,  aa  «a  aae^  of  looal 
rerenns  is  raised  by  direet  looal  tamdon,  aad  before  goiag 

into  the  (Iet.ii!s  it  will  in  the  end  saTetima  tf  wa  pdloai^ 
gelvoi  up  and  ask  why  there  should  be  any  aooh  looal 
taxation  ?  The  Imperial  Goveniment,  as  we  Bee,  already 
makes  large  grants  for  local  purposes  ;  why  should  it  not  grant 
all  that  i*  wanted!  why,  in  his  next  Budget,  should  not  Mr 
Lowe  have  to  proTide  for  tha  "  Home  Department  Eatimates" 
aawall  aa  for  the  Naval  aad  MilitanrEstimatea  ?  The  reply 
i8(hakttwii^habaa(howaalth«f  (ha  aation  at  his  dUposal 


Digitized  by  Gopgle 


406 


THE  ECONOMIST. 


[April  8,  1871. 


]m  would  acuM^  btflkk  to  pronde  (or  tbem.  Tke  oms  woaid 
be  tto:  A  iBgi  MMber  of  sc4ttered  adminiBtraton  all 
fliwn^  tk»  tmaH^  wtoU  b*  j/nrnti  on  to  biuflt  th» 
dbtriet  In  wUdi  ihof  Km.  At  evnj  Bond  of  Gwidiaui, 
at  erory  Quarter  S«Mioii%  there  would  be  a  demaadfor 
ezpeoikture  which  would  make  the  applicants  bappj  lad 
grateful,  end  the  demand  would  bo  made  on  the  applioants' 
■eigh boors,  who  would  like  hia  happiness,  and  who  woa'd 
enjoy  his  gratitude.  Unlesg  there  ia  a  counteracting  motive, 
the  admiuiatrative  body  will  haTo  aa  inTiacible  inclination  to 
ndn  things  pleaaaBt,  and  the  way  to  make  thiiigi  ploewnt 
is  to  spend  manej.  At  pwant  then  ai  »  nostpowwfol 
oooBtmetiaf  mothv;  forniey  sod  their  diilriat  will  have 
to  find  tho  lorii.  •■  ivliirh  they  grant.  But  if  the  lornl 
administrututs  liai  osily  to  draw  a  cliequo  on  Londou.  tl  t-y 
would  soon  draw  largt'  i  bf  |ues  with  great  rapidity,  Tii.-  onlv 
poasible  restraint  would  be  to  abolish  Local  Oovcrumcut, 
sad  to  make  some  kind  of  despotic  jirel'ef  determine  in  each 
diiliiel  whnt  ihoold  be  donej  and  what  should  b«  spmt.  But 
no  sril  ««aU  b«  so  gnst  ia  EagUiliiasa*s  sjss as  tUs:  fluy 
value  the  priTilege  of  eettling  as  they  please  the  local  affairs 
which  concern  themselTes  so  mncb,  and  which  concern  others 
BO  little.  They  would  submit  to  anything  rather  than  havo 
OOanty  and  parish  buaineas  scltleil  by  a  "  ,Ja(;k  in  office  "  from 
London,  to  wliora  it  wcul  l  be  constantly  necessary  to  bow 
and  cringe.  And  unpleasant  as  would  be  the  remedy  of  od- 
ministratiTe  despotism,  it  would  likewise  be  inefifectual  too. 
We  should  soon  hear  from  eountiy  gentlemen  that  the  Home 
Offios  sspeaffitois  was  as  past  •  "uaAdls  **  as  flisit  «f  the 
War  (Mce,  and  tbst  it  tngmmM  as  Hfidlj  aad  as  Wp 

intelligibly. 

And  this  inevitable  local  taxation — iLia  taxation  which 
must  b«  local  if  it  is  not  to  be  intolerable — is  of  three  kinds, 
which  are  most  strongly  contrasted.  There  ia,  first,  that  whicli 
is  Isned  for  national  paiposes  that  is,  from  ooosidsntions  of 
nattonalpdiey;  tnd,  asoond,  tint  whisk  is  leriod  for  isallj  local 
TOiposes,  and  for  whid^  sooaor  at  latsr,  if  they  manage  well, 
UMM  bodies  m  ay  expect  to  see  tliflir  money's  worth.  Of  the  first 
kic  l  is  tbf  I'li.ir  i  .itf  :  obviously  the  relief  of  the  poor  is  a  duty 
undertaken  Ly  tiic  country  for  the  sake  of  the  poor,  and  not 
for  the  sake  cf  the  distriet  in  wliicli  tlipy  live  ;  in  many  caae« 
it  does  not  benefit  that  district  perceptibly,  in  others  porhap-s 
it  injures  it.  Of  the  second  kind  are  the  Drainage  rates  and  the 
ratse  levied  in  all  laigs  towns  for  konl  impmsnMOts.  These 
reprsaaat  ouUsy  wUso,  if  it  bo  wall  ohoaen  sad  well  sxeeated, 
is  sore  to  augment  the  Talue  of  local  property.  And  tbero 
is  besidss  aa  intermediate  cla<!a  of  raten,  Buch  as  the  Police 
rata^  the  charges  undor  the  Vaceination  Aci  and  tLu  Asbesis- 
Uaat  Acts,  which  art-  applied  to  expenditure  that  benefitg  the 
looslity  and  the  nation  too.  These  wo  may  call  mixed  rates 
because  they  are  lened  to  defray  expenditure  which  has  been 
'  decided  on  for  lassona  both  loesi  and  LnneiiaL  If  w«  adopt 
this  divisioD  of  rates,  thi>o«iqg  iato  tha  mmd  olaas  avsfjtfaing 
daMao^  the  wsolt  is  ftis>— 

PmatJ  Njanaui  Bits 
Boer  Law  RsUst  

£ 

VMcinstioa  Acta  

K<vi^lr:ition  Ac;h  >  .Wl.iXKI 

—  —  A-.!i">,HUjc:;t   ) 

*  County,  Hanilrad,  Uoroogh,  aiidP*lic«  rata...  3,000,000 

Local  Ratm — 

Highway  nte   1,600;000 

Lifting  and  Watcbiag  nte   100,000 

bmmemeDt  Oommissianers.   400,000 

Oaaml  Diatriet  rates   1,700,000 

Oeasiral  and  Lighting  rmt«B  in  tha  Metropolti...  IfiOOfiOO 

SewaCB,  iacladini;  Emb«nkm«nt  Tatvt   700^000 

Othar  iats«^  raeh  as  Borial  Bserds^  acd  Fin 

 ......   4flOiOOO 


X 

7,MO,00<) 


M00,oo<) 


5,800,000 


i6,eoo,ooo 

*  Mack  of  tiM  Coaniy  nitr  tf  mal' wt  l>  lom),  hat  for  i>liiipll(tt]r  w*  ci«M 
II  M  mUnl. 

—showing  that  the  national  burden  of  the  Poor  rats  is  slmost 
oaoJialf  of  the  whole,  the  mizsd  latas  .aboot  oaalUid,  and 
the  purely  local  rates  the  rsmaiadsr. 

And  fhs  eoone  historically  of  thass  bmdniB  has  been  that 

tbe  puiely  local  rates  have  greatly  increa.spd  :  in  fact  they 
beloiJi;  almost  exrlnsively  to  the  '•  ago  of  ^^roat  titios."  and  to 
the  modern  d!t]j:>;tion  to  mirefllan-M,nfl  iniprovernent.  Nor 
in  tLer«  nnieh  record  of  the  comparatively  small  sium  which 
was  thus  cullecfed  in  lime  past.  It  was  collected  under  local 
AcU,  of  which  the  passing  was  little  regarded  oieapt  ij  the 


affected  locality,  and  no  one  can  now  make  any  statiiitical 
histoiy  of  them.  We  know  geaMallf  that  they  are  mainly 
tha.assatisa  of  leoant  tinss,  aal  vasHnat  naUv  bs  aaid  to 
kaow  any  mora :  aayniaata  llgaiaBwdd  aaHnlfba  conjee* 
tnial,  night  be  enoasoos,  sad  would  ia  a  msb  aspect  be 
ddnsiTe,  because  they  would  oonraj  sa  impneaion  that  acco- 
rate  knowledge  ttSiiati  d,  when  ia  fsst  it  is  wholly  .absent. 

We  need  not  indeed  maoh  regret  tiiis  ignoranoo.  As  to 
purely  local  matters  we  may  fairly  ho|ie  that  localities  gain  by 
what  they  spend  on  themselves  and  assess  from  thamaelres  ; 
at  any  rate  it  is  scarcely  for  any  one  else  to  havo  to  meddle 
mash  with  iL  fiat  as  to  tha  aiaia  auittsr,  tha  two  lasllj 
interesting  classes  of  rates— ths  aatioaal  aad  tha  aiissd — ^w« 
havs»  ample  and  most  satiHfactory  information.  It  is  as  certain 
Ai  {ijinref  can  m.iku  it  that  the  great  national  burden  of  the 
i'oor  rate  is  diminishing  rapidly — diminishing,  that  is,  pro- 
portionately and  in  comparison  with  our  means  of  meetiog 
and  paying  it.  Tho  rata  b  ths  £  far  Poor  Law  raliaf 
was  in  the  following 
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1^I3~15 

lJ*27  



1856  

18«S  „  

1868    1  ST 

—being  a  diiuinutii/n  of  more  than  60  psr  cent,  since  the 
beginning  of  the  century.  And  as  this  ia  by  far  the  greatest 
single  burden — and  in  one  respect  by  far  the  most  remarkable 
aad  psealiar  burden,  because  it  is  that  whieh  the  Imperial 
Parlinsent  imposes  on  the  locality  for  sxdnsiTely  aatioaal 
ressoas^its  n^id  sad  coatiauous  deeliao  is  a  singular  baacfit 
and  a  sure  ground  of  abundant  congratulation  to  the  localities. 

Asto  the  nextgroupwlitch  we  have  called  t]M"nUxed  ratea," 
there  is  not  the  same  precise  information.  The  way  in  which 
our  local  taxation  has  been  imposed  and  collected  is  any- 
thing but  faronmhla  to  aciaatiflo  olsssifloatioB.  Bat  for 
practical  purpoees  tha  Tallinn  givs  as  smpla  fnftNfetatioa. 
There  is  a  great  group  of  rates  oonunonly,  though  not  always, 
collected  with  the  Poor  rate,  and  comprising  the  County  rate, 
the  liorongh,  and  Highway  rate,  of  wbishwa  saa  ban  tha 
precise  hislorv.     And  it  in  thist — 

Rate  pM-  P:  iin  L  cf  Total  I'.kjb  KaTBS,  including  Coi'XTT,  Bouoiion, 
and  PoucB  iUras,  laviwl  both  ■spamtely  and  witli  th*  Puua 
ttiOt  soS  aboOHOMH  ud  Hiaiiwar  Rins. 

Rateable  Amooat 
Talask  IiSTled. 
*  A 

l'^M)8    •s«a*vaaa«as*o«*aaa«a  aaa  s«»s«a       1^3^^^^^  ••••>*  4 

ATBiigeel  18IM4-U    .   .„  8,184,497    3 

1«17  ...................         ...  10,107.0O<i    3 

11*27    „.„.     fM'J/>-<    3 

1841    62,640,000    8,0-2ii.H2H    2 

1S52    67,"(Kt,OOII    8,7<K},IK)(I    2 

i«6s    ion,(;<w,r,9H           12.(;b9.ooo   a 

And  this  iuji;;j;  be  r  ai^'hly  described  as  the  diminution  in 
national  and  mixed  rat^^.n,  though  in  reality  it  is  mnch  more, 
because  Highways — a  very  growing  item— are  local  objects  if 
anything  is.  And  some  of  the  augmenting  parts  of  ths 
County  rate  an  local  too.  But  evan  weighting  tno  "aationai 
"  and  mixsd"  xatss  with  thssa^  iasMNpiiats  tad  dis> 
advantageous  aooompaniments,  their  ffimittutton  \m  bosa 
steady.  And  we  are  ablr-  b-i  s;iy,  on  the  bt'-'it  mOSfcpSSfSSt 
evidence,  in  respect  oi  all  oxi:cijditure  save  tLiat  whieh  in  the 
most  narrow  senile  is  leeal,  and  which  is  expended  by  local 
authorities  for  exclusively  local  purpoass,  that  tho  diminution  in 
ths  psaswBO  has  bssa  nmmoMf  yaal»  sisadj,  aad  sob- 
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ItistrBst]iaiifwalahsair«ha  lakss.  asar  aad  oUk  iato 

the  reckoning,  the  oontrast  is  not  so  favourable.  The  immense 
new  expenditure  for  the  improvement  of  the  Metropolis  and 
of  the  gr>-at  tovrnH  greatly  augments  the  present  burden ;  and, 
as  we  hava  said,  wo  havo  no  reliable  account  of  the  old 
miscellaneous  improvements,  small  as  they  were.  But  the 
aversga  total  for  all  rates  over  the  entire  oountiy  is  only  Ss  4d, 
and  wa  hSTO  jvak  saea  that  at  the  beginning  of  tho  century 
tha  afoags  of  tha  rooordod  lalas  o^v  was  ds  6|d(  aad  at 
ttiat  time  tbses  new  improvaawat  latss  Hardly  stistsd.  I*artly 
the  necessity  did  not  exist ;  the  great  tr-.vnc  •nrere  then  few; 
the  now  almcst  urban  counties  of  Middlesex  nn  l  L;*iiea»!er 
and  tho  West  Eidiu^'  of  Yorkshire  were  then  in  <  ari^on 
agricultural ;  the  immense  expenses  caused  by  the  el  ^^■  loll.i- 
cation  of  great  numbers  of  human  beings  had  sean  ely  t^en 
iMgnn.    And  even  when  that  collocation  existed  people  were 
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f»r  leM  than  now  disposed  to  spcod  money  on  it.  At  the  bagin- 
niiig  of  this  centnry  pbilanthropy  wm  atill  w«ak ;  national 
qnBfWklky  was  not  maoh  directed  to  urban  soffering,  and  in  con- 
Hq^oiaM  •lila  and  vioM  wan  then  endared  eaaily  and  silently 
iriudh  voald  aow  oxeite  th*  loodest  and  gravHt  iadignatko. 
Nolfaiaff  OMi  ba  btttar  tbaa  to  find  that  thondt  «•  h»n  gmX 
local  «fua  to  eare  wfateh  tmr  pudfatlMn  nad  not— ihoogh 
we  are  infioitely  moro  8on»:livo  ihan  we  wero  to  thoaa  sort 
of  evils — though  we  »pend  irampnsR  buids  in  curing  them 
which  they  certainly  did  not  sp^n  1.  iia  1  which  perliaps  they 
would  not  hare  tlioogbt  it  necessary  to  spend,  yet,  on  the 
whole,  aggregate  loaitt  imtfai  ia  far  less  oppmrironow 
tkaa  it  waa  sixty  or  seventy  yeara  ago  in  tliair  tinuk 

Bat  it  will  be  said,  granting  that  this  ia  satiifaatory,  grant- 
ing thai  tlia  ljurdona  on  landed  property  hare  ratcably 
dinunished,  y«t  still  a  great  burden  exists,  and  moniod  pro- 
perty does  not  bear  that  burden.  Should  thia  flOBtragc 
exist  ?  and  how  can  such  a  difference  be  fair  ? 

The  first  answer  is  that  such  a  difference  is  invoWed  ia  the 
idea  oi  local  toration.  Of  tamt,  for  the  looal  improrement 
nlea  H  ii  qnite  right  that  local  property  should  pay,  and 
nionov  has  no  lorility  ;  BOvernifrn',  h,ink-Tiot<>s.  anJ  interpst- 
bearuig  sfcurilios — the  most  iuiporluut  part  of  nionied  pro- 
perty— are  in  one  place  t-o-Jay  and  miles  off  th-j 
next.  It  would  be  aniaat  to  tax  iham,  to  improTe  the 
locality  at  wUeh  thqr  IuhmmA  ts  bo  found  on  the 
colloetiiig  dsf  or  tits  aMHUBaiDt  d»j.  And  aa  to  ito  Ic 
ia  tndok  which  mad  to  be  amwid  to  the  nliof  ' 
the  poor,  nothing  could  ho  mora  awatroni  tbnn  to  a3^!>3  it 
equally  with  property.  The  attempt  had  to  be  given  up,  uoi 
becuuao  the  asgessors  were  particularly  favourable  to  commer- 
cial wealth — on  the  contrary,  rural  asaea.iors  have  always,  like 
every  one  in  English  counties,  bad  a  partiality  the  other  way, 
and  set  an  undue  valaa  on  agricoltural  property— hot  because 
the  thing  was  uajaat.  Tako  the  oonuzkoneat  oaae— that  of  a 
nuUehopkeapacinnoooBtrf  toimi  if  wa  i»lo  himentlie 
goodi  in  ma  map,  what  do  yoa  dof  Ton  tax  Urn  on  an 

'  amciunt  many  times  greater  than  hia  real  proporly.  He  owes — 
ho  baa  acceptances  riinning  to  pay  lor — probably  five-sixthB 
of  thoH'.'  gooda.  Hj  luA  baugbt  them  on  credit  of  the  whulo- 
tiale  dealer,  but  he  has  not  paid  cash  for  them,  and  could  not 
pay  it ;  he  carriea  on  hia  trade  by  what  Americans  would  call 
a  chnwio  indehtadnnsa,  If  70a  B^^Mt  n  amnU  trader'a  debts 
end  tv  liuB  ea  U»  atoeik,  jm  wm,  im  Htum  daya  of  great 
credit,  impoae  the  most  oppreasiTe  tax  arar  knowo,  and  you 
will  risk  the  ruin  of  a  lai^  percentage  of  the  class.  If,  on 
the  other  h»ind,  you  deduct  a  man's  debts,  and  tax  only  the 
sum  to  his  credit  in  hin  balance-sheet,  you  would  havj  what 
is  equivalent  to  a  local  income  tax  ;  and  10  country  ha.i  ever 
yet  borne  saoU  an  institution.  In  America  it  haa  been 
triad,  bat  it  has  bean  largely  evaded,  and  ren- 
dand  niuntoijr  bj  fdae  enwiing,  Ko  body  of  amall 
tndin  iriU  ever  let  Hidr  competitat  orcr  tto  m,f  know  how 
mA  they  are  making  ;  and  yet  MflnaT  ie  impossible  if  local 
ntee  are  assessed  on  local  profits,  in  a  amall  town  the 
amount  of  each  mau  could  no',  be  ooiiciaied.  And  to 
be  fair  would  involve  an  almost  ludicrous  result — ludicrous  at 
laiit  to  thoao  who  are  conversant  with  our  rural  districts.  The 
liHaen  wonld  haTo  to  be  asaaased  on  their  farmbg  profiu, 
ad  it  voold  be  known  by  what  each  man  paid  to  the  poor 
rate  exactly  what  each  man  madn.  Ihi*  EB|jMh  fcrnnan  hare 
in  onr  day  had  many  things  forced  on  them  wUdi  they  <Ud 
I  not  like,  and  soma  by  their  prafcssed  fricmdi,  but  thoj*  never 
I  yol  had  anything  so  disagreeable  an  the  logical  consequsince 
'  of  what  some  of  their  advocates  now  aak — the  notoriLty  of 
their  yearly  profits  at  the  Boards  of  Ouardiansand  the  Church 
!  vestry. 

Bat  if  eranthaaenel^  inawanhkobjectioie  to  nloealinoome 
taxeodd  beoveroome  anomr  even  move  inenpanUe  woold 

still  remain.  A  local  income  tax  cannot  be  made  fair.  In 
what  parish  are  Baion  Kotbscliild  and  Lord  Orerstone  to  be 
charged  on  their  great  monied  wealth  ?  They  have  houa -a 
and  estates,  auppoae,  each  in  ten  pariahea.  In  which  oi 
those  ten  are  they  to  pay  t  Ii  it  to  be  whwe  the  rates 
are  bigfaeat  or  when  their  eatntea  a*e  largeet?  Their 
money  ia  ia  Booe  of  Hun.  And  the  effect  wonld  be 
that  capitolieta  wonld  Mm  hold  aaore  land  than  they 
required,  ainoe  if  thejr  did  tiiey  wonld  be  expoaed  to 
a  rate  not  only  on  that  land  but  vn  all  the  rest  of 
their  wealth.     If  an  aatote  enemy  of  the  landed  intereat 


°ao  effMrtaal  as  to  enact  that  a  millioDiure  who  bought 
5,000f  of  land  should  pay  rates  not  only  on  that  6,000/, 
bat  oa  995,000/  he  keep«  iu  money.  IftlPOudbandifferential 
dntv  on  rich  buyers,  and  a  bounty  on  •  panper  proprietary. 

Art  an  objector  may  N|oi«i  "ThawMfaaaentaof  yours  only 
''pnvetlMtnlooaltMteBpanOMl  property  is  impracticable. 
"Not  that  It  wonld  not  be  fast.  Oranted  that  u[>on 
"  grounda  of  necesnity  landed  property  mu^t  pay  the  local 
"  chargi^f,  it  ought  to  bo  uxamptoJ  from  some  other  charges. 
■■  Personal  propL'rly  ought  to  be  excluaively  charged  with 
"  some  other  burden  ;  an  equivalent  OQght  to  be  given  na." 
The  reply  is  that  landed  property  ia  and  baa  iJwaja  been 
iield  to  be  in  thia  oovaity  «f  »  dUfennt  anton  froan  other 
property.  On  prineipk^aadaaaadaotiSeeeoaomiatTiews  it, 
the  ownerahip  of  land  is  a  monopoly  given  by  the  State  for 
the  purposea  of  crdtiration,  just  a«  the  oonceasion  of  a  railway 
ij  a  monopoly  given  for  the  purpose  of  locomotion.  In  both 
cases  »  privileged  opportunity  ia  given  by  the  State  which  one 
person  enjoys  and  other  persons  do  not— •which  is  the  soaroe 
of  profit  and  enjoyment  to  the  poaaaaaor,  •  praAt  and  an  en- 
joyment from  which  all  otham  are  axeloded.  Aa  a  priaal^a 
of  political  pUlflaophy,  no  monopoly  oogHt  aver  to  be  oo»- 
ceded  by  the  State,  except  upon  the  oondition  for  aerrioea  to 
l>o  performed,  and  with  a  right  of  Bupervistoo  reeerved. 
Mankind  in  general  have  not  been  philoaopliera,  but  they  have 
iu  most  i-a.si:-9  rudely  recognised  llia  most  obvious  truths  of 
philosophy.  They  have  done  so  here.  Almost  everywhere 
1:1  !be  world,  the  mooopoly  of  land-ownership  has  been  har- 
dened with  aoBM  oonditioM}  haid^  aajwfaan,  if  aaywliai% 
ia  than  a  "aapanto  ownanbqi "  of  bad  aaA  aa  wa  aow 
naturally  think  of  it  (thongh  historically  the  very  idea  is  reosnt 
and  of  yesterday^  to  be  found,  except  subject  to  certain  dutiea, 
cliargL'i  with  certain  reapt/nsibilitieii.  In  England  least  of  all 
haa  it  ever  been  so.  In  the  middle  ages,  when  the  begin- 
nings of  our  real  property  law  ware  laid,  the  land  was  subject 
to  Tery  formidable  bordena ;  it  waa  the  haua  and  foandatioa 
of  oor  entire  nuKtaijijateBL  It  pnid  the  "  army  eatimatea," 
as  we  should  Baw  apeak.  Ondaalljr  thia  oaa^tioa  ai  tka 
privilege  waa  eraded  by  tb»  pMMaaon  of  the  privflega.  Hia 
land  now  pays  no  more  for  our  snay  than  the  funds  ;  a  long 
history  has  taken  it  from  them.  But  the  »ame  history  has 
brought  other  duties.  For  nearly  three  centuries  tiie  land 
has  been  Liable  for  the  relief  of  the  poor.  The  ownera  of 
land  have  been  burdened  with  that  duty  to  the  nation,  and  all 
land  baa  been  inherited  aad  booigkt  aabjeot  to  it  and  witk 
aotlee  of  it.  It  baa  iIm^  k»  IbnBa  mm*  tt  law  laodifled, 
bpf>n  subject  to  what  we  hare  called  the  mixed  ehaigpi^  wUeh 
aiu  partly  for  the  benefit  of  the  locality,  and  partly  for  the 
benefit  of  the  nation ;  and,  naturally,  it  waa  always  subject 
to  improvement  charges,  which  were  spent  on  its  improve- 
ment, and  which  increased  i"s  rent.  The  owners  of  the  land  ' 
must  not  therefore  complain  of  bearing  national  burdens ; 
they  have  always  borne  national  bordena,  and  the  predeceasors 
under  whom  tJuy  elaim  took  tlw  laad  oa  the  aoaditioB  of 
bearing  theoi. 

On  the  contrary,  tlio  real  re;idou  of  complmat  ia  that  the 
silent  progress  of  eventa  is  lessening  the  inoidama  ot  ancient 
obligations  upon  lead,  and  U^itHiiBf  tha  budaa  iridah  tt 
ooght  to  bear. 

We  have  aeea   that  the  Pter-kw  obarge   oa  real 

property  has  btco  rc-Juccd  ainco  ISO;!  from  38  -id  to  | 
Is  6d  in  the  pound,  and  the  '■  m^ixed  chargua  "  from 
4s  5d  to  'Ja  7d,  which  would  of  itself  ho  a  great  boon 
to  the  landowner.  Bat  this  is  not  all  his  gain.  Not 
only  ia  tha  aggiagata  poondaga  reduced,  but  be  does  not 
pay  the  same  proportioo  ot  that  poundage  i  other  kinda  of 
real  property  bearing  oonataatly  a  greater  aad  greater  ahaia 
of  that  poundage,  and  so  relieving  him. 

The  following  table  of  the  relative  values  of  different  classes 
of  real  pnpair^  ahoVB  how  great  that  relief  has  been  : — 
1«U.  1843.  IHSS. 

L»m'.s   (Hti'H    49-10    S3-20 

Uonaes    27'W   ......     41-44    47-27 

BaUwm.  .,      „.  MS  Mm  U'U 

Otbsr  F!ri>partT...„„„      MS  ......      9M  feHM*      Vim  I 

ioOW  UNHW  lOMO 

—ao  that  lead  iriliak  waa  latad  to  baac  mm  IhialmthWe 

of  tha  loeal  bardaaa,  aow  ia  rated  for  eaa^ttdrd.  Aa  owaaia  ] 

are  liable  to  pay,  as  time  goes  on,  a  burden  in  two  ways 
leas  grievous ;  tliey  pay  a  diminiahing  fraction  of  a  diminish- 
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Wben  thia  is  known,  we  foresee  an  ugly  oontroTmy  for  tlw 
lafldownere  with  the  "  Land  Reform  Lieague."    That  body, 
wi'.h    Mr  ilill    at    iU    head,  goes    far  heyood  our  more 
moderate  doctrine,  and  withes  (m  we  believe)  to  reserre,  as 
hr  M  possible,  all  the  increase  in  the  valae  of  land  to  the 
State ;  tluy  ny  tha  had  w«a  "  eonoedad  "  "  yaan  ago  "  to 
tiM  hnAnrom  is  111  tlm  itate,  aad  tt  it*  tiun  valne;  bat 
year  by  year,  by  the  growth  of  towm  and  tlw  iaowii  of 
people,  it  bas  immensely  angm«Bte<l  in  Taloa— H  has  aov« 
mnn'..'  1  ini.'  h  mnr.->  than  any  capital  cipf^nrlpd  on  it  by  land- 
owners wovilJ  ju«tiiv.    Tlie  L<>ague  would  not  mtorfcre  with 
the  past,  but  would,  in  bi'-.ir'-.  reserve  to  the  State  all  similar 
casual  benefits.    We  hsre  not  now  to  discuss  this  doctrine  ; 
but  it  is  easy  to  see  what  such  a  League  will  My  irhieo  they 
find  that  not  only  ia  land  coastantiy  acqoiring  a  aair  Taint, 
bat  diat  ft  !•  eoiDtCaotly  paying  a  kaa  and  Urn  than  af 
ancient  obligation!.  The  "  debit "  to  the  landlord's  account  is 
diminished,  while  the  sum  at  his  credit  is  rising,  and  the 
"  Li';i^'ii.;>  "  will  like  npilher. 

The  most  impoi  iant  new  kinds  of  pergonal  property  which 
haTa  thna  relieved  tuA  land  ai«  ui  course  "  houses,"  and  the 
inewaae  on  them  is  as  remarkable  as  the  is  crease  on  the  land. 
Fintof  what  we  call  Uw  "mixed"  efaaqaa  bouM  ham  the 
foUoiriaj^gnpoirtiana  in  the  napeotiv*  yean :—  ^ 

iKfi^   4: 

And  they  bore  almost  tho  whole  ot  tbe  purely  IocaI  chargea 
which  amount  to  5,OUO,0004  wUdt  are  almost  one-fifth  of  the 
whola  latfli.    Of  oounw  hoosea  are  greatly  benefited  by  their 
new  ratea,  bat  atill  they  have  greatly  to  pay  for  them. 

Next  week  we  propoae  to  duoaes  the  rw/iourr '  •  .f  t'le  large 
local  house  duty,  and  the  proposal  to  remit  the        rLal  houBc 
duty,  and  tn  rlju'-jTi.  p;iirt  df  tin-  ratt'fl  on  tb"?  owner  not  on  the 
occupier.      Our  object   now  has    been  to    show   the  real 
incidence  of  our  local  taxatisu,  ui  which  nothing  !^o  much 
waa  erer  known  before,  of  which,  bat  for  Mr  Qoachen'a  great 
oan,  labov,  and  abili^,  naUdag  Hha  aa  aradi  woold  bare 
bean  kaowB  mnr. 

(1.)  1HB  LOOAL  BDDOST  01*  SNOLAUD  ASD 
WALES. 

[Tal'le  If.    Pari  1.    AfptmVu  -l.j 
SnmUBT  showiag  Racnrra  and  ExfExnmiaa,  sccordiDg  to  Sonrece 
laoon^  Bad  AsMription  ot  EuaHnnim. 

RacBiTs.  £ 

EztnordiiiAry  receipu  from  jftugf^  (silee^  Aa.)  t*'J'.),,'!L''< 

Daae,  Tolls, 

Ohseef  Iise<Aaanftr«             Betia.            Fee*.  Ae. 

A  X 

Turnpike  Tra^U  ...M«»amM»MMMmu<M         m         '»••••  S.'V'.G&t 

FiloUge  AathoritiMM ..»«.«  .*M.M»>i<rt»«    309,083 

M«nuititB3lMiaaPBBi(U|^Biii%*&)    3£8,861 

16,223,0«»    4.363.314 

^)  THE  LOCAL  BUDGET  OF  THE  METROPOLIS. 
[TahU  VII.   IhtH  I.  AppeufSxA.] 
Aanau*  ef  Aaeeaats^  er  tueh  portioa  e(  Ikeaa  aa  niale  to  lh« 

Mttrupolis. 

KKcnm.  X 
City  ot  Londrn  OiqwiatinD  and  otlur CHgf  aaibatWaa..»»  1,8^'4,856 

Metropoiican  pouoe..............   {S.^uoi 

Vaitriea  and  diititet  boarda    1.429,&S7 

8,286,688 

Exj'K«i>rrDtiB.  X 
CitT  it  T^ondon  CorporaHea  and  Mher  Cily  aatheritiea......  1,771.096 

Mf'tr.ipolitnij  Board  of  W«Bha...............i.i»...........^~....  1.935,495 

Beardi  of  guurdiau*   ifiOfi'iH 

(A)  FSOOBB88  07  BASIS  V  BHOLAKD  JkXD 

[ThUbrV,  tMll  Append  A.J 
Stamaar  showing  the  Prognaa  of  the  Ratc  in  tba  Poi-xd  of  tha  Rataa 
levied  for  CotntTT  and  Paboobial  KxpsHorrriix,  Ac^  in  Ktelaad. 
and  Walca,  bel«««n  1803  and  1868,  at  the  various  date*,  ai  br  aa 
possible,  lur  which  tb«  ratrabls  Talua  hai  baan  aseartaioed.. 
A.— Rate  per  Ponad  of  Rxpeoditwe  for  Poor  Relief  only. 

Rateable            Amoout  Rate 
Tatna.            Espanded.     par  Found. 
X                     X  ad 

ATara«eelWU-14-M                                                ...   1  f 

1 82  7    •*«  aeatfae  e««i«»B  »a«e«*a«               •  ■  •                •  a  •                 t^OBS      •  a  •     ft  6' 

l»4l                              62,S4fl,090    ...     4,7«0,921)    ...    1  & 

IWS                              100,66<(,698    ...     7,498,061    ...    1  6 

B.— Rate  per  Poond  of  Total  Poor  Rates,  iaelwliag  CeuDty,  Bsroogta, 
and  Police  Rate*,  leviM  both  separatalj  and  wilh  the  Feie  Bal% 
and  alao  Chnreb  aad  Uighwa}'  Rates 

Kataable              Ajnount  Rata 
Value.              liaTied.       par  Pound. 
4                   £  ad 

ATcrsfeef  MlS-li-U  „    i,l9i,m  ...  »  14 

li^l^     •»*e**a*aa*e  ea*i«ee*a*e               ate               a«*      IC^IOT^OOO      ...      3  10} 

1868                              67,700,000    ...     8,700,000   ...   S  7 

30,iat»,l'a3 
ExrExnmrRE.  X 

[                      VSfBI  ««ea*ea*»*a**e««»4e«e»ea»«**«ea*i««a«ea«-aw«*«a«a  4[|S^7fOT3K 
IhIBPHA  4lk  dilrt  a»«a«aaaBeB«*a«a«a»«a»ea«a**a*e«*a*aae»«a*  S|10ft(44S 

30.237,«05 

(2.)  LOCAL  TAXATION  OF  EXGLANT)  AND  WALES. 

[From  Tiil.le  III.     l'<u!  !     Aj'j»!,.lix  A.] 
AjiALTsni  o(  llBcnpr^  sbowing  tbe  Auorxx  dtrived  from  each  Source 
el  laoasa  kr  cash  Olaas  of  I<oaub  AmnMHUTr. 

])Bee,Tall(, 

Class  of  Local  AaOari^.             laiaa.  Faeai4kei 

£  t 
Boarda  of  Ga»rdi«ns...............n..........   7,8M^9M  ...... 

Mouicipal  Baroaglw^„...^...M..........      914,377  £87,934 

OiBiaiiiilQBaia  at  8ewan  (Bztra-Metro- 

Dr»in»f;e    tni)    Kmbsnkroent  Carania- 

LiKbiintr  ami  Watching  ol  Pariahee  ......  n^SM 

MarUri  Rtiii  Knir  \iithoritiaa  ......               ...  6:;.797 

i8iB(r<ira>sais«»».,..                  ie.*aa,eer  ...  a  « 

•  taMHsBlf  falSfSislMetesMlsMwsstrtsMsaBlerediBBfc 

(5.)  OLASSmCATION  OF  RATBB  AND  THEIR 

INCREA.^K. 

i  A'j  ,'i  iirr  /roiw  Mr  llofdim  t  /{rfun  i,/!.  U.] 

To  Nuiii  lip  this  |nirt  <>f  uiy  mil>jiv  »,  it  .■ihoulii  be  remembered 
thiit,  on  th.' t'ri'iiih-st  historieiii  mii  v.  v.  tbt  ri'  haa  beOB  ail  IB* 

creaHc  ..f  s.iWHt.^Kin,'  in  l,,i-:il  liunk-im,  u'f  wbif-h  - 
X 

2,00li,0u0  ara  due   to  poor  law  aspeoditurv.  wmrli  oxcem  for  the 

psBBsna I  wmI  assBina  to  be  partly  runti.  partly  urban. 
u,5UO,000  ate  daa  ta  aaw  ntae,  fer  the  auwt  part  ituponed  siaee  1840, 
of  whieh  fi.WNI.OOOf  are  doe  le  tawa  lats^  Md  eahr 
600,000f  to  eena^  polios^ 
500,000  are  du*  to  an  inereaae  in  highway  nlsa  smA  BBBaty  latsst 
and  miscellaneuUB  cxpenditONh  ef  whiih  Um  rnaia  pacUoB 
  falla  on  rural  diatrieta. 

»*.'J(W,(H.K) 

Thus— 
£ 

.'j,«NH),i>lH)  would  full  <>a  tuKnii. 
],U(K),0()0  would  laU  ««  ratal  diitrict*. 

I'.OOO.OOO  on  poor  law  nDUHM,  whiab  lor  Um  present  mt  be  couidered 
as  putlj  raral  and  partly  ottaa.  [In  •  kisT  aaitiea  of 
my  rspoTt  1  deal  with  the  dielritaNaa  ai  tUa  iBBiaase.J 
Of  the  total  fBtMof  KJMfiOOt  (in  immd  Maben)  now 
■pent  by  loeal  antboritiea^  tin  toDowiDgf  ia  a  bruad  analyaia 

X 

.--..iKxi.iKMi.  or  .W-0  per  oenl.,  are  exelartrely  urban  rates. 

;iO(Xi,(i(<<i,  ur  18-5  fier  cent.,  being  ooontr  and  l  ighwiy  rates,  aro 

axdnaiTely  rural. 
8,UO0,(KX],  or         per  cent,  being  poor  law  ezpor  alure  ;  and 
MMMMO^  <v  M  yar  oaat.,  being  miacelianeooa  rate*,  are  yarllj 

11^000  ar  100  par  ent 
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(6.)  COMPARISON'  OF  PROGRESS  OF  RATES  AND 
ANNUAL  VALUE  IN  THE  COUNTIES  OF  I.AN- 
CASTER.  MIDDLESEX.  SURREY,  AND  WEST 
BIDiSQ  OF  TOBK.A]a>  IN  THE  REMAINDER 
OF  mOLAXm  AND  WALBB  BBSPBCnTTELT. 
[Extract  /rvm  Mr  Goicheni't  report,  pp.  28-9.] 

T1i«  total  incnwM  of  niteabl«  niaa  ia  EngUnd  and  Walea 
between  1816  and  1868  wai  48,770,00(M,  or  94  per  cent. 

To  thu  total  tha  fimr  eoantim  eOBtribnted  3S,000,00(U;  or  47 
per  oMit.  of  tiw  triwlo  aaont 

The  wMMimng  eooiitiee  of  Bnghad  ani  Walea  ooBlribnted 
S5,770,000(.  or  n  per  eamt.  of  tbo  wholo  aaout 

The  total  iooreaae  in  tha  aMomt  lefied  fw  nilaa  (poor  and 
eoonty,  choieb.  ud  bighww)  in  Eadaiid  tad  Wabo  dwiag  the 
■aiBo  oeriod  waa  npwarda  of MOO.OOw,  or  5rs  par  oiot. 

OftUa  total  tha  Ibor  eooiliaa  boia  S^.000^  or  aiaratluui 
fiSper  eenk  of  tbo  wbola  aoMmnt 

llie  wwiainiiijy  oouitiea  of  England  and  Walea  bora  oely 
1,800,0001,  or  41  per  eent.  of  the  whole  amount. 

If  we  take  alt  mtea  the  oomparieon  is  aa  foUowi 

Total  increaae  of  I86S  orer  1815  about  8,400,00ML 

Amount  of  increaae  borne  bj  fha  few  aooiitaaa  akna  4,MlOi,O0Of, 
or  Bon  thaa  W  per  oent 

It  ia  inlneatiaK  to  look  not  only  at  the  proportion  of  the  in- 
creaae borne  reepeettTely  bjr  tha  fanr  oonatica  and  the  rcet  of 
Bimlaad  and  Wal««,  bu»  alto  at  <ho  propMrtioo  borne  by  them 
faapeetireJIy  of  the  preawt  «8i|m|ala  « tatea.  Taking  the  poor 
and  aoHBtj  odj,  «•  hare  tha  lukmiag  laault  :— 

Poor  and  RAtcal^Io 
Ceonty  lUtM.  Vaiuo. 
per  eent.        jier  io:iL 

The  fun  .iLutieebearef  tho  iigKre(f»te   .I6.is    3.')  ^;! 

RartoiKugl&QdeadWdBBbearotthamgregato    63^2    64.ti7 

100.00  ......  lOUO 

i*^  UWu  wbaa  ratea  (Oeneial  Die* 
i)  be  iadnded,  the  following  Radt 


is  obtained,  nutanlly  ahovilg  • 

four  cottQtiea : — 


bomalir  tte 


Ifaltntaa  ba 

tiiat  and  InproTemeiit 


An 


Ya?oa. 


The  loar  MuntlM   40.40  SB.83 

Baatof  BagkodaadWatoe  ......^   59.60    64.67 


100.00    100.00 

The  four  ooontiee  thereroro  appear,  notwithftandin;;  the  great 
incrcaup  in  their  rateable  ralae,  to  bear  more  thaa  their  share 
of  mil  l'.    Formerly  they  bore  le8«. 

The  gradual  equalisation  of  tho  hurHeriS  borne  by  the  four 
ooontiee  and  tho  rest  of  England  respprtiTcl)-  hy  tho  steady  ri-la- 
tira  increaae  of  the  former,  and  the  di^crcasu  of  the  latter  during 
1S1<*68  ia  olaai^  ahoim  bj  tha  feUowiuK  compariaon : — 

1815.  1837.  1HG8. 

Tho  fonr  conntiaa  )  Peroeotago  (  28.28    ...    25.01    ...    40  40 

Ktdut  luigland*  WaUaJoi  aUrataai  77.72   ...   7iM   ...  Si^.UO 

loouoo  „.  moo  ...  100.00 

If  these  pereentagee  of  ratea  be  eomparad  with  the  percentage* 
of  rateable  raloe  in  the  aame  yean,  it  will  be  found  that,  while, 
as  hail  juat  been  ahown,  the  former  have  been  gnulaallj  equalised, 
till,  in  the  four  ooantiea  bear  40  40  of  the  total  latea  for 

England  and  Wales,  the  eqnalisation  of  rateable  ralMi  thounb 
steady,  has  not  proceeded  with  the  same  rapidilj,  ao  that  the 
four  eooatiot  bare  anffered  oooaidarable  disadraBtaca  :— 

AnooalValnsk  BataaMeValao. 
1815.  im 

per  cent.  per  cent. 

Tba  (our  eouDtiM  .....................   24.36   35.33 

Bait  «C  Xmlaad  and  Waka  .........  75.62    (M.u? 


100.00    100.00 

Thiu,  the  excess  in  the  percentage  of  burden  borne  by  the 
reat  of  Emdaad  and  Walaa  orer  the  four  oonntiee  baa  been  shown 
to  ba  19'S0 ;  whereaa  the  ezeeas  in  the  peroentage  of  the  ralue  oi 
property  bearing  the  burden  for  tha  raak of  Baglaad  and  Walea 
the  four  counties  is  29-34. 


(7.)  PROGRESS  OF  THE  ANNUAL  VALUE  OF  THE  VARIOUS  DESCRIPTIONS  OF 
REAL  PROPHRTT  EST  ENGLAND  AND  WALES. 

[r«l,'f  Xni.    Pmt  IT.  AppexdveA.} 
Statbjumt  of  the  Amount  of  the  Annual  Value  of  Lands,  Houses,  Railways,  and  other  Pkopkktv,  and  the  l*r<iport.«ir. 
per  Oent  of  OMdi  to  the  enttro  AMeaament  under  Schedule  A  iu  vuriooa  TeHra  between  179»  and  1868. 


Teart. 


1798*  „  , 

184S.. 

1850.. 
18fi0.. 
1868  . 


jLanlB  OmHiL  ntbaa). 

JUOwagpa. 

OtiMr  FMper^. 

Total 

.^inciunt. 

Per  Cent. 

Amount. 

I'cr  Cent. 

Amouut 

Per  Cent. 

Amount. 

Per  C«til. 

Amount. 

Per  Cent. 

i  X 

£ 

£ 

£ 

£ 

M.OOO.OOO 

7500 

6,250,000 

15-63 

3,750,000 

<)-»8 

40,000,000 

100 

87,063,000 

69-28 

14,895,000 

27-84 

1.587,000 

2-88 

68,496.000 

10») 

42,127,000 

49-10 

85,556,000 

41-44 

:;,4 17,000 

2-82 

6.701,000 

6-64 

85.802,000 

100 

42,834,000 

45-40 

4 1-4. -J 

5,320,000 

6-66 

7,007,000 

7-44 

94,21 7,000 

100 

42.994.000 

."US-3C 

4J<,77".»,000 

10,732,000 

9-58 

9,575,000 

8-54 

112,082,000 

100 

47.7»;fi.rHxi 

/ 1 1    '  11 10 

47  1'7 

i.'i.n.io.noo 

11-11 

12.1U'.O0n 

143,872,000 

100 

*  The  fignras  lor  this  year.  »<.  tbore  atiited,  are  from  tiiu  Mtiiuate  o(  Mr  PiU  in  proposing  tha  tax;  but  tiin  (iitimate  ia  probaUy  eacesslTe  aa 
to  some  of  the  itsaw  BiaVensriil  total  i*  :27,e00,00M;  inalnding  40,000,000/  from  tradaa  and  proftiisions ;  but  the  actnalretnia  ia  1808  nai 
1 16351,952/ (llanfaenii<'Dige>t,  p.  29,  Fart  a),  o(  wUeh  Safaadnle  D  amoiwtad  lo  S4,864,20«L  la  1808  the  aannal  vahw  of  the  property 
a«MMed  undar  Schedola  A  was  a4,864|000(  wbiab  aasBB  le  shew  esaelwiwjy  sUhar  that  Mr  FM 
1798,  or  titat  at  Brat  tha  nuwhinery  «{  imMimait  waa  Maatieet  bat  aa  aa  datalM 
put  in  1798  to  taken  far 


iw  18081 


(a)  PROGRESS  OF  THE  LEVY  OF  POOR  RATES  IN  ENGLAND  AND  WALES  pX  LANDS, 
EOUBBB,  AND  OTHER  PROPERTY  RESPEOnVBDLT. 
[raw*  A  T.    Hart  II.    Appauiix  A.^ 
STATKmcHT  ebowing  the  Amooab  and  Proportion  paid  by  Lahda,  Dwiluko-boubbs,  Ac.,  of  Poor's  Rate  in  England  and 
Wales  at  the  foUowisig  datea  oomnared,  viz.,  I^,  1833, 18(U«  and  1852  (from  Haraball's  Disest,  Part  L,  p.  45.  as  D-n^K-cts 
1820.  from  "  Local  Tuea  of  the  United  Kingdom."  p.  185,  aa  reapecta  ISXi  and  1841,  ana  from  Parliamentary  K^-tarn. 
No.  9<^,  Seae.  1853,  ae  respects  1852),  with  Estimate  of  Araonnts  lerierl  in         BMRiiming  that  the  Amount  of  RatoH  lericd 
ia  in  Proportion  to  the  Share  of  each  Deecription  of  Property  in  the  Groaa  Atmual  Value  charged  under  Schedtilo  A. 


1888 

1888 

1841 

1868 

1888  (Betimaie) 

Amount 
Levied. 

Par  Cant 

PerCsnL 

Amount 
LeTiad. 

PerCsot 

.\monnt 
LaTied. 

Par  Can  t 

Amooot 
Levied. 

Per  Cent. 

b^iOMlndloglMMs)... 
Pwa^g^lieniei»|pi-i«i«»... 

£ 

4,795,488 
1,814,218 
858^688 
80,888 

69-00 
26-06 
8«7 
148 

£ 

5,484,890 
2,635,268 

H* 

63 
81 

«a« 

£ 

8,316,593 
2,376,221 

62 

87 
... 

- 

£ 

8,002,6is3 
1  3,124,526 

45-82 
47-68 

3,{f;<;,ooo 

4,934,000 

33-20 
47-27 

Ooal  Bilnee  ..•.M......M,«M 

*«• 

•H 

6i',191 
28,524 
28,471 

CH98 

••• 

Sitaabla  anderwMda....„ 

a«» 

a«a  ^ 

8 

ii  < 

0-43 

0-  43 
3-11 

1-  55 

aM 

a«<» 

a*t 

«B* 

••a 

m*m 

204.871 
102,082 

l.KJO^OOO 
879,000 

iTii 

8-42 

«'•• 

•a* 

aoa 

•  •e 

6,966,157 

lOO-OO 

8,«0«,601 

100 

6^361,828 

100 

6,552,298 

100-00 

10,439,000 

lOtKK) 
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PBOGRESS  OJ!'  THE  BATES  IN  THK  C  OF  POOR  AND  OTUEB  BATES  IN  EACH 
COUNTY  OF  ENGLAND  AND  WALESb 
[ToM  V.  Fvrt  IL  Appatdtc 

SrAxsmm  of  dw  Bite  per  £of  ilwBa^I«TifldiiirCloi7VTTaiid  PAaocsilA  SxnnnDflf«»l'OK«wdiOoiiiii^«f  Sugland 
and  Walnatwious  dates  ending  irith  ^'Tear  1808;,  ahowmff,  forl803,  MidATenwMof  lS18-15,tlMBateper  £ottlM 
¥om  and  Ooontj  Bate.  viUi  a  paction  of  the  Obondi  and  Highway  BateaiDidiidM;  Her  18U-87  the  Bateper  it  of  the 
Poor  and  Counfy  Bate^  with  the  ontiw  Ohnreh  and  B^^wajr  Batea  added;  toUtt,  ttia  Bate  per  £  of  OaFoor  ' 


Comity  Bate  only:  and  for  1888,  (1.)  The  Bate  par  iS  of  t£a  Poor  Bate.  iadnnTO  of  the  Coontr,  Boroo^  Poliae^  and 
Hii^way  Batei^  bothjrhea  levied  with  tha  Poor  Bato^  and  whm  levied  •eparatel7;  jdao  indudingChu     Batea;  (2.) 


Tba  fiata  per  £  of  I3ia  Batea  as  in  previona  Oofaunn,  with  the  Addition  of  Bates  hy  Improretuent  Commiaaionera  and 
Local  Boards  odar  PAUb  Hialfll  Asta,  Ac;  and  (3.1  The  Rut*-  \>ct  i'  of  all  Ratos  what^oovcr — that  xtt,  the-  Rat<<M  as  in 

aPd  Ratea  of  other  kiuda  uot  tirevtous  Bpocilie«l. 


Coliunm  a  iridi  «he  AdditwB  of 


UOSl  !18»-1S. 


Ik'ilf.jrd  , 

13<irks  

Buckiugbmm  

Cambridge  , 

Cheater   

Comwill   

CiuoWlaDd   

Derby  

Devon  .,......„.,,., 

Dorset   , 

Dorbam  

Essex  

GIouc«iit<ir  

Uerefunl   

Hertford  

Ilnntiojsdon   

Kent   


U 


Si 


a  d 
3  9J 


..  4  11 

it  ' 

.  3 

.!  4 


i 

i 


MoDraoatli, 

N'urfulk 

NarthMii[>toii  

NortbumberUmd 

Xottugtiam   

Oxford   

RaUaad  


Southunpton , 
SUffoid  


4 
4 

4  2i 
2 
5 

8  5' 
5 
4 
4 
a 
fi 

5 

3 

3  U 

7  n] 

6  2 

4  7 

I  8i 

3  10 

4  8 
a  6 

8  UJ 
4  2 

4  n 

4  2i 


1  d 

*  *i 

4  » 

»  7 

2  II 
2  9 
2  -i 

1  10 

2  8, 


iasa-27.1  iHi. 


1  * 

2  - 

III 


»  -r 

2  1(1' 

3  1; 

3  Si 
2  lu 

4  IIJ 
1'  Ifi-l 

!! 

2  4? 

2  U| 

3  11 
3  t^, 

1  7  ' 

3  31 

4  4j 

2  10 
2  Ci 

: 

4  ti; 

2  HI 


•  a 

6  2 
4  1 

6  5 
3  lOi 
3  4 
3  2 
2  I 

2  9, 

3  2i 
2 
o' 

f 

5} 

^1 


3 
3 
4 

3 

2  1 
4 
3 

5 
< 

a 

3  O' 

3  0 

2  II 

4  II? 

i 

3  7| 

tl^ 

2  U 
2  fij 

■t  7j 


s  d 

2  I 
2  « 

2  y 

2  1 

1  «> 

2  3 
1  5 

1  10 

2  5 
2  8 
2  0 
2  t« 
2  1 

1  7 

2  2 
2  1 

2  6 
I  f 

3  0 
1  4 
1  10 

1  10  I 

2  6 
2  2 
I  3 

1  11 

2  li 
1  6 
1  4 
1  11 


ill 

1'^ 


,i  ,  I 

I  ' 

■S  S  «  I 

!i| 

«  o  2 

lis 


84 
81 


»  d 

3  1 

2  11 

3  1 
2 
2 
3 
1 
2 
2 
3  1 

1  II 

2  II 
2  5. 

2  4 

2  10 
2  4 

2  8Jf 
2  4ji, 
2 
2 
3 
3 


21 

s 

2 

2  8^ 
2  9 
2  6} 
2    6  I 
2  94! 

a  4ji 

1  6\ 

2  6  1 

3  0 

1  11  + 


8  0 
2  9 

3 
2 
o 

3 
3 
2 

3 
3 
2 
3 

3 
3 
2 
2 
2 
3 
2  11 
2  IIJ 
2  Sfl 


2 
1 

4  I 

2t' 
4, 

8 

I  I 
H 

0 

5 

6: 


d 

0 
4 

2i 
U- 

4 

S 

I 

8i 


0?' 

9 


■ 

3 
3 
3 
3 
2 
3 
2 
2 
3 
3 
2 
3 
3 
2 
3 
4 
3 
3 

3 

3  1 

3 
3 

2  llj 

2  H.. 


ENaUANIWUH.) 
S«Mk  .....  ... 

Surrey  

.SUiiel   

Warwick   

WMtiuoreUod   

WilU   

Worceaior  

York,  Zut  Bidiag.. 
,   -  N«th  BMIyi 


A«i|e.<C 


WALES.  ' 

Ant;Ieijea  '  5 


Brecon 
Cardigan 


i'  DenUgh....... 

KMat   


I  jlarr.orean   I  7 

.V[.jnMr..  tij   I  C 

Moiitg.>aicry  '  5 

Paiubruk*  II 

Radnor  ... 


3  US; 

2 


2  O.i 


of  W< 


ATg.tf  EogUad 

ulid  Wiilf»^  .  - . 


j    4    H  3  1} 


3    8|2    0,2    (H211J3  4 


(10.)  OOXPABISOiir  OP  TAZA.IIOK  ON  REAL  PROPERTY  IX  YABIOUS  OOUBTBIES  IN  EUBOPB. 

[labU  J.  Fart  V.  Aj^ftrndU  A.^ 

Buxsnaxr  oomparingthe  Ataooata  of  TaxAX«Mr,  Ixmus,  and  IiOCJA»  aad  tiw  Proportioaa  ttWiag  on  Baal  Proparty  in 
TsriooB  Oomitriee  at  the  lateet  date  for  whiohBetarna  hare  been  obtained. 


TohdUuBtiaK 


laiperiaL 


LoetL 


ToUl, 
Imperial  and 
Local. 


Tlwwliga  npw  Baal  Pteperty. 


InpariaL 


Amraati 


P«raeiat> 
agaoC 
laperial 
TantiMi. 


Total,  Isp«WftLMaL 


Peroent- 
ag*  of 
Loeal 


age  of 

entire 
Imperiiil 
and  Local 


Inhaa    *««»B*»a*»«»a«a a*  i 

The  Vailed 

fVanee  

Roiaia  

PniMia   .. 

HoUand   


£ 

49.527,001 
fi,783,5»4 


I 


3,000^000 
S;6«7,O0O 


7II|,11S;001 


£ 

7,050,8t7 


7-OB 
6M 


X 

16,228,000 


78-81 

rft-oo 

88«S 


»,»78v»7 
9;747,MS 


Wit 


tii».lWi.704 
42,877,6S>9 
]a,S»7,t86 
6,S04»G96 
4,84«^ 


21.;U7.4S.>  Bl,5llS,lSit 
5,07»,9fi7  48,55«,606 


l,648s973 
l^fi.«Si7 


7,163.674 
6,443,017 
S2,160;066 


17,il3r>.75t5 
.'i,<i93,If5 
2,011,184 
1,206.269 
1,784,800 
8,8819,418 


vtn 

20-  31 
11-.S8 
16-35 

21-  Sl 
86-8S 


iiMiar,«» 

«i,*i!<2.794 
0,302,761 

288,87s 
Z78^«17 
808k48f 


7*44 

27-CO 

oeoo 

14-2rt 
)7-07 
53-02 


»,1M,484 


Sl'll 


23,.'i2.S,.'-.50 
^3U5,966 

1,442,141 
»0Mj^l7 


17-2(> 

20-16 
81-98 
87-88 
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(IL)  FBOGBB8S  OF  TAXATION  ON  REAL  FBOFBBTT  DT  THE  VSTIBD  TISGDOJL 

AND  IN  ENGLAND  AND  WALES. 


118684. 


[TM$  XIIL  Part  III.  JfpmKx  AA 
t£  iKPraiAK  and  Looak  TuAinoir  ia  tiw  Hinted 


nd  in  finglrad,  between  1826 


ine 

1 

18tt       1  IWl 

1 

1861-n      i  l9«B-« 

1 

1 

I8«M!9a 
(Uerlacting  Fire 
iQiiaraneo  Duty, 
and  taking  Income 

Tax  at  4d  per  £.) 

P«r 

Oent 

Per 
Omit. 

Aaowit 

Par 
Otnt. 

Per  1 

Cent.  1  Amount. 

Per 
Cent. 

Auit/Uut. 

IVr 

SmaiAND: 
A— Ii^Miiil  Hum: 

•  Itlllag  fea  iwd  fwpir^y 

B.--Looal  Taxm  : 

a  F«Uiag  apon  real  property 
h  Hot  VpiB  VWl  |IIU|Mil|J  **• 

0.— AH  Tkxas— LnperUI  «nd  LoeiU  : 
a  Falling  npon  rani  property 
b  Not  npoD  ml  pnpMrtT  ... 

« 

ii.ein,s«s 

1 

i  * 

1  , 

14-89  6,77S,?«a 
K5-fii;88,70e,881 

I2-99 
87-02 

£ 

8i,3l0.926 
42,iiS7.b70 

1  . 

Ifi  l8,  7,050,88^ 
88-8242,4761,004 

14-38 
85-77 

£ 

S„676k987 
41^976^013 

• 

13-17 
87-8S 

10(KN^077,S90 
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THE  UNITKD  KIXGDOM : 
A— Imperial  Taxes : 

m  Falliiig  upon  ml  propwty 

t  Haft            fMl  BMBWtV 

Total  Impiriil  TsBrtln.M...M. 

B^LoealTazai: 

a  Falttng  upon  nal  property 
b  Nut  ayon  real  property  ... 
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1 
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02.)  VBOQIBSB88  OF  T.^XATIOX  ON'  REAL  PROPEBTT  IN  FBANGE. 
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A.--Imp«rial  Taxes : 
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50.858,450 
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74,fi«4..';72 

lOftHXI 

« 1,508,  IPO 

loooo 

THE  OIYIL  WJLU  IN  FBAKOE. 

NoTHHto  can  be  worse  thn  tbe  n«ws  of  the  week  for 

France,  except  what  tbe  ne^vs  of  tbe  week  leemi  to  imply  ;— 
and  that  it  woiao.  Bad  a-s  it  i.i  to  hear  of  tbe  inatuganto 
of  Paria  attookiag  tbe  troops  from  Vcrs.ailles,  and  being 
ilaugbtercd  by  them  without  any  tangible  reault ;  bad  as  it  i» 
to  hear  M.  Tbien  boasting  of  the  eooceit  of  his  troops 
whiiB  ha  aridantly  Bhrinka  from  asing  them  to  put  down  the 
MuhvinFMi^  tluwgk  bjr  all  aeeouta  they  might  hare 
estflna  Full  oa  Monday  "  aa  eerily  as  a  knife  woold  enter  a 
"  clmofo," — yet  it  is  still  worso  wl/on  wo  cnnvMer  wh.-tt  all 
this  licnitaUon  and  reluctance  to  act.  (in  M.  Tu;  n't  part,  no 
douht  r(':»lly  Implies.  It  implies,  ns  wo  uniiprsf.ind  it,  aul 
as  the  beet  judges  of  the  sitoation  appear  to  concur  in 


it,  1^  IL  Tfakae  Hhm  the  Aammhtr  a«w 
which  he  presidea  at  YenNulles  at  least  aa  mnoh  aa 

he  fears  the  lerolntion  at  Paris,  and  feels  oompeQed 
to  pljiT  Ltl  one  afjainsl  tho  other.  Ho  thiiikii 
that  if  his  troops  gained  too  complete  a  victory,  the  reac- 
tionary and  affrighted  Assembly  instaUod  at  Versaillos  would 
at  once  use  their  power  to  restore  a  Monarchy  in  some 
very  ahaolnte  form,  and  a  Mnaraby  ba  ed  like  the  one 
iMontlf  oollapaad  OB  miUtaiy  power.  Perkapaheioaay  dnad 
thia  not  a  little  beeaoae  it  wonM  malm  an  ead  of  bis  own 
Qovemment.  frr  M.  Thipra  ia  M.  Tbien,  whom  no  our>  can 
accuse  of  \c-o  sti'ndy  an  itdliereroe  to  political  rr  ne  pl(»e. 
"  N'.ipiilpotii  ■  i:li  as  "  tlifre  rally  were,  though  thev  wer<>  f.ir 
from  politically-cdacating  ideas  for  Traace ;  but  Th  crsian 
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ideM  tbere  never  harp  bccD,  for  Hmf  Imva  alw&ys  rolluwei], 
not  preceded,  or  even  tended  to  oaoae,  the  changea  of  ]>olitical 
history  in  France.  Still  whatever  allowance  we  maj  make  for 
the  very  natond  dialike  of  Thiers  to  pat  aa  end  to  hii 
own  regime,  we  cannot  well  deny  that  many  who  are  far  more 
disinteiMted  tbim  ho  redly  Uu  •  <NnB]^«to  vkteiy  of  the 
troopi  and  ni  nafottorad  aetion  of  tlio  Aiiimbly,  as  the  mue 
beginning  of  a  see-taw  of  troubles  of  which  it  in  nof  ensj  to 
see  the  end.  The  probability  certainly  is  that  unless  a  Oovern- 
nicnl  can  be  found  which  is  bwcd  on  a  real  compromise  b-  tween 
the  li«publican  and  the  Monarchical  ideas,  it  will  bo  over- 
thrown almost  as  soon  aa  fonuod  only  to  be  succeeded  by 
■ome  fotin  of  Oorarmnent  qnito  as  little  likely  to  last.  This 
nodonMktlw  idaa  whicih  natnina  M.  Thiois' party  from 
•fan  tndl  tiMtn  M  tbqr  might  otherwiao  ahow  for  the  rodoc- 
tioB  of  Pluii.  Thoy  wiA  the  Aaaembly  to  feel  that  if  they 
do  not  frame  the  new  Constitntion  with  a  \'\ew  to  the  wishes 
of  the  great  cities  of  France,  they  will  bo  merely  preparing 
for  political  oicillatioDH  of  indefinite  duration  and  iodofinitely 
mischievous  results.  Whatever  the  selfish  clement  may  be 
in  the  views  of  M.  Thiers,  it  is  certain  that  without  very 
obfxnu  Stato  reaaooa  for  moderatioii,  ho  wonld  aorar  be  able  to 
jmrana  hia  preaeot  poli^  of  ntarve ;  If  oadetalood  a  pnrely 
selfish  polioy  it  wonld  be  anioidal ;  there  must  be  a  great  many 
membera  of  the  Oovemment  who  understand  and  uDpreciate 
the  public  Ti-  iioTiFi  for  it,  or  it  would  have  ended  the  career  of 
M.  Thiers  before  now.  It  cannot  be  doubted  tiiat 
the  unreasoning  temper  of  the  Assembly  is  nearly  as  great  a 
danger  to  Franca  as  the  anarchical  violence  of  Paria;  nor 
that,  when  M.  Thiers  tries  to  soothe  the  nerroai  exeitaDMiit 
of  tha  eooatry  by  antidpatiiig  tin  iaimediata  kinmph  of  bis 
GoremmeBt,  he  is  quite  aa  maeh  bent  on  reatiaining,  by  the 
ho]i  ^  1  cut,  iLc  iiiipatii.'iii'c  of  the  reactionists,  as  he 
is  on  Jauuliiig,  by  the  liojifs  he  extinguislies.  the  coura^-o  of 
the  Commonc.  lie  eviJ'mtly  Jrsired  to  give  ivomfl  guarantee 
to  Paria  that  the  Bepabiic  should  not  be  tampered  with, 
llOfillg  to  be  able  to  use  tbia  guarantee  as  an  unaoswersble 
■qgnamt  to  th*  L^gltiiBiita  aad  Orlaaoiata  when  the; 
pma  for  a  reetoration.  The  aiUj  Tioleaea  of  Beda  baa 
taken  that  card  out  of  hia  hand  for  the  time ;  bat  we  can 
hardly  doubt  but  that  he  is  still  waiting  for  some  opportunity 
'  of  the  kind,  something  that  will  pledge  his  Government  not 
I  to  restore  a  monarchy,  and  enable  him  to  point  to  Paris 
j  as  certain  to  avenge  any  attempt  in  that  direction.  We 
may  even  perhaps  give  him  credit  for  aaeing  that  a  monarchy, 
leatisg  solely  on  the  support  of  Hhb  amy,  and  with  Paris  and 
tha  othar  gnat  cities  hostile  fnm  tiba  Anrt^  vodU  be  in  no 
retpeet  bettor  than  the  n-'ginte  tnm  whieh  ah  thfa  ooUapee  of 
poliiical  power  hag  sprung,  and  would  continue  its  miiichievously 
destructive  efTectg  on  the  sources  of  public  life  and  energy. 
Unless  the  rtsprtlnble  populationof  tlio  cit:cs  caa  ba persuaded 
to  take  some  active  part  for  themselves  in  the  political 
ofganiaation  of  the  future,  it  will  be  qnite  impoanUe  to  revive 
any  nal freedom  in  Fraaoa;  aad  if  this  imarreotMB  of  the 
Oammima  k  patdomaa  tfwpoUoy  ofthe  co^p  HMt  wonld 
haia  not  it  down,  and  aa  the  poUey  of  the  Versailles  Assembly 
wonlo  atill  more  put  it  down — with  massacre,  executions,  and 
proscriptions — it  probably  would  b«'comB  impossible  to  persuade 
ran.-,  or  .iiiy  other  like-niind-'d  city  to  take  any  pai  t  in  the  new 
organisatiur;.  Thus,  unless  we  are  much  mistaken,  M.  Thiers, 
shocked  by  the  unscrupulous  hatred  manifested  at  VenaiUes 
towards  tha  eikeme  Bepublicans,  and  anticipating  tliat  once 
their  powarwara  unlimited,  they  would  provoke  a  ahaipreaetion 
by  tkair  tyramdeal  nee  of  it,  u  auioiis  to  intimidate  thsm  into 
oantioo  tillhecaa  get  the  Treaty  with  Oermany  settled,  when  he 
might  make  a  new  appeal  to  the  country  with  some  chance  of 
obtaining  a  less  alarmist  Parliament  to  bhnpe  Iho  puiitical 
future  of  the  country.  Now  this  is  a  truly  disastrous 
state  of  thinga,  baeaoae,  with  Paris  in  the  appalling  state 
it  now  is,  no  government  would  ever  dream  of  hesitating  in 
tha  appUoatioa  of  raaliy  stringent  measoisa  far  tlw  nrtoration 
of  oidar,  mlMa  il  saw  a  oonoealed  danger  almost  aa  terrible 
on  the  ether  etde,  as  is  the  conspicuous  danger  on  the  side  of 
anarchy.  The  National  Asaembly  has  not  ui:i !«  a  dignified 
appearance,  but  it  is  qu.te  obviou.M  that  those  who  know  it 
best  trust  it  least,  and  1:  il  i  -h-it  .f  its  feais  wore  onca  removed, 
it  might  pive  vent  to  passions  aa  dangerous  to  France  as  thoae 
of  the  Communists  themselves,  aad  so  render  durable  tran- 
quillity and  temper.'ite  freedoia  a  remoter  dream  than  ever. 

What  France  really  wants — though  it  is  hard  eaoagh  to  see 
whan  k  the  party  that  has  tha  anna  and  aooi^  to  iof^ 


the  want — is  a  moderate  Bepublic  headed  by  a  man  of  eon- 
Btitutional  ti  tnper,  and  yet  of  sufficient  prestige  aod  firmness 
of  char.kcter  to  excite  confidence  in  ths  maaa  of  the  people. 
It  would  be  on  every  account  a  pity  to  restore  any  of  the  faUea 
dynasties, — first,  because  the  only  one  which  had  any  real 
hold  on  tlia  peoplsi,  bat  joit  failed  ao  flsgrantlj  sot  only  in 
war,  hot  in  tha  still  moia  impoitant  taut  of  adneating  the 
French  people, — and  next,  because  o  dynasty  withoutpopularity, 
and  which  must  include  incompetent  men  from  time  to  time, 
is  th'j  very  worst  of  all  devices  for  govuroiiig  a  restless 
people  like  the  French.  It  opens  up  a  new  prospect  of  dis- 
order at  every  demise,  nay,  at  every  expectation  of  the  demise 
of  tiie  Crown.  The  only  use  of  a  dynaaty  is  the  tradition  of 
loyalty  it  oanies  with  it,  aad  that  k  not  possibia  for  any 
dmac^  ia  "Stum  al  tha  present  d^^i— mdM^  indeed,  it 
shonld  be  one  wtdoh  shonld  bring  the  soeasrion  of  Belginm  to 
the  diminished  State.  But  though  it  i.i  n.s  futila  to  invent  a 
dyna.sty  for  a  people  which  has  lost  all  faith  in  dynasties  as  it 
is  to  invent  au  arintarr:!'.  y  fur  a  colony  which  hag  no  past, 

and  no  power  of  underatandinj^  the  hereditary  principle,  it  is 
not  equally  useless  to  pot  a  ruler  at  the  head  of  affairs, 
who,  in  aodiiimi  to  onmridetahik  govaning  faoolty, 
reapset  from  a  eertaiii  daea  «  hk  n&0Wi«ani 
account  of  his  rank.  If  Franoe  coold  have  a  Mtebl|jr 
able  and  firm  man  like  the  Dac  d'Aomale  at  tha  head  of  thia 
Ilepublic, — a  man  alile  and  firm  not  only  for  the  suppression 
of  anarchy,  but  for  the  self  control  which  could  resist  the 
poUcy  of  encroachment,  and  protect  the  liberty  of  the  nation 
aa  oaref  ally  aa  its  order,— the  pnwpeot  would  not  bo  so  diok 
aaitis.  ItwoaldbederfiaUatoliafaamaa«fnHikfaisooh 
a  position,  so  loag  aa  ha  was  ana  iriio  waa  not  wapeoited  «f 
aspiring  to  reetore  a  throne,  heoaoea  hk  taiJc  wonld  oootha 

the  prejudices  of  the  reactionary  party  and  make  them  less 
likely  to  break  out  intc  violencs.  On  the  other  hand,  it  would 
be  desirable  to  have  sjou  a  man  in  the  position  of  Protector 
or  Guardian  of  the  liepubiic  instead  of  as  Monarch,  be- 
cause it  would  be  necessary  to  supply  his  place  by  a 
man  of  equal  power  on  the  oeesation  of  hk  laign,  aad 
haaaoaa  the  vaij  aama  of  Bepnhlk  wonld  aootha  tha  pr^ 
iadiees  of  tha  Beds  aad  tha  Itnooncileablea,  and  mi^e  them 
less  liksly  to  break  out  into  violenoe.  For  such  a  part  yon 
would  need  a  man  of  great  principle,  of  great  jadgment,  of 
great  courage,  of  great  temper,  of  great  fortitude,  and  of 
great  patriotism  ;  not  too  sensitive  a  man,  not  too  despondent, 
not  too  sanguine.  But  with  anoh  a  man— aad  the  Ooo 
d'Aomale  is.  we  suppose,  aa  near  tha  nuk  as  Fraaoa  k  Ukdy 
toget  there  would  at  least  ha  aonw pnipietof  fkaadom aad 
oraar  combined,  for  a  period  snfloiant  to  tndn  tiia  poBtiaal 
life  of  the  nation,  rs.it  the  difiSculty  of  the  case  is  not  SO 
much  the  difficulty  of  tltiJing  the  individual  fit  for  the  post, 
as  the  difficulty  of  getting  any  suibirient  party  to  cLvusb  him 
and  support  him  loyally  when  he  is  chosen.  France  is  without 
leaders,  and  without  even  tha  qdilt  of  faith  and  adaairation 
whiah  makes  leaders.  Those  am  iHwrn  odier  aonakias 
appcaekte^  dia  daiea  aok  hemlf  ^preoiatt.  Tha  Daa 
d'Aumale  might  be  respected  if  once  at  the  head  of  the 
Bepublic  ;  but  the  difficulty  of  potting  him  there,  even  if  he 
would  accept  the  onerous  responsibility,  would  not  be  slight. 
His  name  excite.s  more  repulsion  than  it  does  attraction.  He 
is  not  believed  in  cnthasiasticaUy  by  any ;  h)  is  hated  and 
dreaded  as  one  of  the  Orleanist  Princes  by  many.  The 
deadlock  is  so  complete  in  Frano^  that  even  for  attaining 
tha  solution  which  seems  most  lu^efnl  it  k  diffioolt  iadead 
to  dkoem  any  adequate  politieal 


THE  IMMENSE  EXPENDITUKE  OF  THE  LAST  WEEK 

OF  LAST  YEAR. 
IsBBB  has  haen  a  most  temnkahk  ehaaga  ia  thaaapaet  of 
tha  last  Ibaneial  year  siaee  we  last  wrote.   The  evrptns  of 

the  year  will  not  be  anything  liVe  as  larg?  as  we  led  our 
roadena  to  expect.  According  to  the  account  to  the  2.')th  of 
Jrlard:  the  revenue  was  then  2,'.i')  l,000/  in  exce^i  o:  the  ex- 
penditure. But  there  has  been  a  very  large  expenditure  in 
the  last  week,  or  rather  the  last  five  days  of  the  financial 
ysar.  From  tha  nsnal  note  whkh  wa  appsad  to  the  weekly 
aoeooai  it  irfU  ba  aeen  that  than  ma  spent  ia  tham  9m 
daysi— 
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And  ai  the  rAoeiptc  of  nTeoae  ware  oaly  1,412,971/,  the 
acpeot  of  the  aoooanU  of  the  year  ia  ratiivlj  chMg«d.  We 
warned  oar  rMdera  that  the  aspect  of  the  acooant  might  be 
dumged  before  the  end  of  the  year,  but  we  did  not  azpect  U 
to  be  ohaagad  meailj  ao  moofa. 

Tb»  lam  ufmmmn  is  tk*  krt  iiMk  o(  Om  year  we 
vmitutktaa  is  Aw  to  Om  b«w  ayatam  of  0eBDpeIling 

IIm  departments  to  snrrendor  their  balances.  Formerly 
if  a  tote  was  unoipondeJ  within  the  year  the  balance 
stood  to  tha  cre<iit  of  the  department,  and  it  might 
be  expended  in  the  following  year  without  a  ireah  rote.  Now 
unexpended  balances  mnat  be  aonendered  to  the  Ezcheqaer, 
and  a  fraeh  Toto  obtained.  Tlie  nnU  k  tliat  tha  ■pamdiag 
aarTioes  endaaTOar  to  ptf  witUa  tiia  year  aa  mneli  aa  posiiUe 
of  th*  UaliiHUai  whieh  are  nallj  ioeonred  within  it  The 
aooooata  of  ooatraoton  and  othera  are  oonseqaently  sent  in  aa 
near  the  cloae  of  the  year  as  possible,  and  chpcjuPH  are  drawn 
at  the  last  moment.  Hence  the  large  imuos  from  the  Ez- 
cheqaer in  the  last  week  of  the  year. 

The  balanoe  of  the  ;«ar  aow  ataada  as  followa : — 

£ 

***W*""«""»o    ••••••eaoeaiaB»*a»ea»t»aaa*»a«»a»B*ae«  ess 

Snrplos    

This  will  not  give  Mr  Lowe  much  ready  money  for  the  en- 
suing year,  oven  if  he  sbonld  think  of  apf^ing  it  to  the 
neceesitiee  of  the  year. 

The  results  brooght  oat,  however,  are  Bererlheless  very 
enditable  to  the  QoTammrat.  Sba  iiinatioia  at  tha  sod  of 
tha  j«ai  ia  ever  ao  mooh  better  thn  w  had  B07  resaoa  to 
vgfidkf  after  tha  km  votaa  af  tnSA  imnd  neoeamy  sabse- 
qosnt  to  tha  «wniplafa—  af  tha  flaaaokl  amaagementa  of  the 
year.  We  bava  «aly  to  oiBpan  tha  final  astkoataa  vith  the 
actual  reealt  t— 


07,684,000 
......  68,4M|000 


KeTsnuB  

Kxpenditnre  


Total  impTOTement  upon  estimate    £3,'248,'i8I 

8a  tbat  the  OoTemment  now  is  two  millicns  and  a 
qoarter  to  the  good,  compared  with  the  estiuatee  of  the 
year.  And  we  behcva  that  there  an?  eapplomenlary 
which  will  make  the  contrast  still  more  farourable. 


BUSINESS  NOTES. 

Days  of  Obacb  on  Bills  of  Exchangb.— A  Kli  baa 
DOW  been  introduced  into  Parliamaat  hf  tha  Qofanunant*  to 
carry  out  the  promise  which  Mr  Lowa  atada  to  aboikh  the 
dajs  of  oaea  on  bills  of  anhaaga  at  sight,  so  as  to  aasimtlate 
them  to  Ulb  payable  on  deaaao.  The  Bill,  which  baa  beon 
printed,  is  a  very  short  one,  and  enactn  simply  that  every  bill 
j  of  exchange  or  proDiissory  note  drawn  Bubutciueot  to  the  Act 
I  eominj?  into  operation,  and  purporting  to  be  payable  at  sight, 
"  shall  for  all  purposes  whatsoerer  be  deemed  to  be  a  biU  of 
"  exchange  or  promissory  note  payable  on  demand,  any  law 
"  or  enatom  to  tha  contrary  notwithstanding."  It  u  proposed 
that  tha  Aet  shall  com  into  forea  oaa  month  after  rsoeiving 
thaBoyal  assent.  Tha  OoTemment  promise  has  thus  been 
eairisd  ont,  and  tlie  oonceesion  will  remove  the  incongruity  iu 
the  Stamp  Laws,  by  which  bills  of  cs;eh;ioge  payable  on 
demand  and  at  sight  were  subjected  to  different  duties — the 
former  to  that  of  one  penny  only,  and  the  latter  to  an 
ad  valorem  stamp.  Tlia  proposal  is  oertaialy  a  much  tietter  one 
than  the  one  oi%lnal^  thoagfat  of — ^to  make  the  stamp  on 
hiUs  at  aighl  ana  fmwj,  only  what  the  days  of  giaoe  were 
not  lii  faet  taken  advaataga  ef>-a  propoaal  which  would 
hare  been  most  unworkable.  At  the  same  time  wo 
most  express  our  regret  at  the  fact  of  the  Bill 
deaiii.^'  oii'iy  with  bills  at  sight.  Tiie  incongruity  ;ii 
the  Stamp  AcIb,  which  gives  um  to  tLe  present  Bill, 
is  a  tiifb  compared  with  the  inconrenieooe  which  results 
from  the  gennal  ratentkB  of  days  «f  giaoa  on  bills  of  ex- 
chaagsi,  eootniy  ta  afi  qwswaialal  fnoHoa  oataide  England. 

"""""*"  hj  aa  akapk  a 


Bill  as  that  now  proposed,  and  aa  the  inoonTenience  is  much 
felt,  and  days  of  grace  are  utterly  indefensible  (for  they  aerre 
no  porpoae  bat  to  oompUoate  tbe  mode  of  caloolating 
hill  lillB  dnaX  **  moh  i^gnt  tha  Mmitatinn  of  tha 

Thi!  Loiri>05,  CnATiiAM,  AXT)  DovKR  New  Capital.— 
One  of  the  first  acts  of  the  restored  company  ia  to  authorise 
tbe  e^cperjrii- iiifl  of  balf-a-million  now  capital  under  powers 
specially  reserved  by  the  arbitrator*.  Tbe  purposes  for  which 
the  Cikpital  is  required  show  how  neceesary  it  was  in  the 
general  pablio  intsiastk  «•  nail  aa  k  tha  uimta  iatenat  of  tha 
compsay,  thai  tha  slala  of  kadrcaey  shocdd  ba  pal  an  and 
to.  Part  of  the  money,  tiz.,  150,000/,  is  for  the  improTement 
and  enlargement  of  the  BUokfriars  goods  station,  which  "  waa 
"  so  overcrowded  at  times  that  the  goods  mamiRcr  had  warned  1 
"  them  that  a  serious  accident  might  occur  there  any  time  | 
"  that  would  cost  them  as  much  as  the  proposed  outlay."  | 
Another  demand  of  22,000/  is  for  the  improrement  of  tbe  j 
jnnction  at  Brixton  betaeen  tbe  company's  ssatwpolitan  and  1 
main  liaesb  whieb  at  pnaant  k  raihar  daagasooa  for  fsat 
tndni.  **  Waia  it  net  for  flia  gi*at  sUn  nd  prssenoe  of  j 
"  mind  of  the  signalman  at  that  station  a  Lf  nvy  goods 
"  train  of  the  Great  Northern  would  have  cau-vcd  a  fenrful . 
"  and  costly  accident."  There  are  similiir  dcman  l^  for 
dangerous  level  crossings,  while  a  large  amount  is  required  for 
additional  accommodation  near  the  Holbom  Viaduct,  so  aa  to 
relieve  the  preasore  upon  th)>  Lodgate  hill  station,  and  enable 
the  company  to  do  mora  bnainssa  safely.  Those  ara  tha  kind 
of  things  iMA  Maka  H  intohnbla  for  tha  pubUo  to  have 
thrfr  rmlways  in  Ohaaooiy.  It  nwy  ako  ba  obsenrsd  that 
they  are  the  kind  of  things  which  make  it  imposHililt'  io  draw 
a  bard  and  fast  lino  against  new  capital.  In  a  growing  busi- 
ness there  must  bo  now  expenditure,  and  thf  altontinn  of  share- 
holders shotud  bn  given  nut  to  the  prohibition  of  it,  bat  to  its 
due  regnlatiuu,  eo  that  it  shall  really  be  adjusted  to  the  in- 
orsaiing  ptoilt.  In  the  pnaaat  case  Um  nising  of  tha  half- 
flsilBm  wQl  ham  a  numentaiy  bad  elTeot  on  tha  preference 
stock.  Tlie  money  k  to  be  raised  by  a  new  4|  preference 
stock,  prior  to  tbe  arUtraticn  preference,  and  will  add  an 
additional  annual  charge  of  22,500i'  to  tin?  presen'  df-bonture 
charges,  which  must  be  met  before  the  latter  gets  a  dividend. 
As  there  is  now  only  a  small  surploa  after  paying  tbe  present 
debenture  charges,  the  prospect  of  even  a  nominal  diridend 
on  the  arbitration  preferenoe  stock  is  thus  adjonmed.  The 
adjoamment  however  is  notlikriy  to  ha  far  long  at  the  piasent 
rate  of  progresa  in  railway  trafle. 


FoHEUjy  A^n  Colonial  GovF.njfMEXT  Tkcst.— With  re- 
ference to  our  paragraph  of  lait  week,  we  have  received  the 
following  letter  from  a  correspondent  in  the  City  well-informed 
on  the  TV  hole  case  :— 

I  eannot  help  thinkicj?  that  in  your  remniks  on  tho  meeting  of  the 
Foreign  »nit  Colnnitvl  Tru«t  you  tiavo  somcnhnt  f-  rpollir.  th«  ircam- 
•tsncp"  nndor  whii-h  tho  TruHt  w«»  (iroutfht  Ix'fi.ri'  liin  [n;)>lii:.  and  was 
liy  lli^*m  *rii^i'rlY  liili--!.  Tli*^  cntint  ni'hcui«  wfiii  «'X]i'ii!ni'il  in  detail,  and 
a  Li't  of  lUe  foi«ign  stooWs  Mlectad  was  given,  so  that  each  snlMonbeT 
miglit  jw4v>  iar  Umaalf.  The  esBeaee  of  the  scheme  waa  stasplicitj 
ii8«ir,  and  amouitad  to  1bIa>~**Het»  are  (saj)  eighteen  er  twenty 
differoot  foreign  storks— some  of  tbe  first,  some  M  tbe  seeood,  and  some 
of  tbe  ihlrd-claas.  We  propoav  to  pat  then  loftttMr  on  the  prioeipU 
of  average.  Ia  the  abMOce  u(  any  great  failure  the  dividendn  will  vicld 
eonsidsrably  more  tban  G  per  cent,  interest  on  the  ioveetment ;  tV  0  inirrett 
will  bo  limited  to  '!  per  cent,  per  annum,  and  tbo  excess  of  actinl  im-ume 
ovi-r  this  limit,  aided  by  tbe  drawing*  in  thr  «rvnral  cm>»i>,  will,  in  tba 
eoitrse  o(  tome  (wenly-Hvo  or  thirty  years,  repay  the  priocipul,  and  leave  a 
reveraiuoary  aod  eootingant  margin  to  be  apportioned  among  the  par- 
ties eoncemed."  It  was  never  preteoded  that  foreign  stoelu  were  at  tha 
Mme  level  withOoaeela.  The  yclee  at  lasaa,  80,  ladle alad  thia  very 
pUinly :  bnt  let  it  be  etarved  that  tUa  prisa  el  M  boa  gradnaDy  rises 
Ui  par  in  tha  eouns  of  some  two  yeans  sbewiogpMtty  dSMly  what  Is  the 
public  appreelation  o(  the  fuctt  u(  tbe  Trust  apart  from  aaf  theory.  Yon 
du  luiic-  right  in  these  d.iyii  <if  preval'i-nt  mendacious  eriti-ism  to  keep  a 
Aliiir )'  eve  oii  public  com(.:iiiit'-^ ;  but  it  i"-  in  ■  iiiip*'ft-:r.niriit  ...f  y.  ur  ni  ilivci* 
er  »;it;sLity  tu  discover  tli.il  ii  w  nni  tln'n  iii  iho  multitude  ol  caaca  you  i 
Ih{:^i>  ;nti.  T  •  I'.isMr.  1  '.U'ji:!!  •<ini''.  .i  3ni<'ndnrni|  aid  wUsh  I  am 
sure  yii-.i  -.Mil  ';■«  m  lojily  M  «:jyi  in;  l.> 

We  are  not  <|nite  dinpoRfd  to  iJmit  M;y  error  in  our  criticism  . 
which  was  directed  against  the  exagg'  riit«>i!  calculations  of  the 
piu!ipoctus  respecting  the  rsvsnionary  luLirgin.    We  can  only  ' 
refer  our  readeis  to  the  pro^ipectuK  nul  our  oomnMnte  at  the  ! 
time.  I 

UiiiTKD  States'  Traoi:. — Messrs  Jay  Cooke,  M'CuUoch, 
end  Co.,  in  thck  last  waeldy  sivoolar,  mva  aa  interesting  snm- 
maiy  ofthaatatklfaaalAniarioan  tnida  In  1870,  jost  pab- 
lisbed  If  the  Tkaawiy  Bwaan  of  Btalhtfaa  at 
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The  moit  geaenl  fact  bronght  oat  is,  tiutt  while  the  exporia 

of  proiuci?  from  the  United  Statfs  valued  iti  apecio  wero  aboat 
12,600,1  H Hi/  more  than  in  IHC'J.  the  imports  of  mercliandi»e 
showed  all  iijcroaae  of  only  4.r)20,(MH)/.  Tbe  inference  from 
this  iti  that  the  United  States  borrowed  Ish  from  £arop«  lut 
year  in  its  ordinary  trade  than  it  did  in  1869,  hanng  paid  for 
n  Uiger  tlum  of  iti  ioiporto  with  the  pndoM  of  the  ytu, 
Pnbftblj  abo  fliore  wndd  bs  ■  jKmiaiihiid  export  of  aeeoii- 
tica  the  ngpregati''.  as  thfl  importation  of  rimital,  which  is 
met  by  the  fxport  cl  noeurit will  be  in  the  shape  of  tfoo'is 
of  *ome  kind  and  not.  in  p^old,  which  is  an  article  of  Aiui^ricun 
produce.  In  other  word«,  tbe  abun<lant  barve«t8  of  cotton  and 
grain  during  the  laet  two  jean  hare  enriched  America,  and 
enabled  it  to  borrow  Imw  thM  onuL  It  •ppoan  that  ia  the 
Imt  At*  noatlu  of  the  yetr  fben  wat  an  ttom  of  esporte, 
Imtin  the  last  flre  monthfl  there  was  an  excess  of  imports; 
ud  the  ehan(;e  is  attribnted  to  the  war — apparentlj  not  with- 
out Bom*'  ro.ison.  as  tlio  war  closed  some  markot^  for  Amorican 
produce,  and  would  probably  dirert  eome  exports  from  other 
eonntriee,  iBtndiid  tut  tha  ooiitiMDt,  to  '  ~ 


otports  M»  now 
of 


daoving  the 


rint  9»ve»  Mii«Mn.    |    Liial  Flvt  Moiith». 

i-rro. 

IMS.    1  isTa 

Uoatwie  •«<  Umif  P'odaee  tmt 

SfUSOtMQ 

d  !».     1  dnl,. 

IfljtWlflwl  HMWlWW 

del*. 

fffHnlSl  Lmixg  iiiu'i ■■I'MMinilMi rr-liii i' 

lOjflfjjjfw  HiBimiHi 

Doom  tlr  and  forviirn  produce  and 

IMUnXlMj  ISMOOrMO 

isrjsoiMno 

lJ*me-tl  '  Aii'l  forek-ri  .■'p  <^   

Tc'Ul  «xporU   „  

Kxco«*  at  im^nU  

ffrc— wpcccs  .WW.**  «  

aiKWO.OM^  3I,70Ul/«)0 

^).lO0JJao 

SMMNfMWD 

as.70(wxii)i  isMouMu 
esw| 

IWNMO 

THE  PUBLIO  BEVENUE  AND  EXPENDIXUBE. 
TufonowbgwoOoBeoaipleiatosad  PaymMita  oat  (rf  tho  IfanlMqMr  brt«tm  April  1, 1670,  aad  Ifudi  81, 1871  i 


REVKNUE  AND  OTHER  RECEIPTS. 


I  on  l-i  <iirii,  ^•.T 
Bask  ol  1.- 


Taut.} 


To  Umb  n,  URLISioMttMlMtyMr. 


T-"!^     -ni-in-TTinm..  Ill 

liKon*  T«x  

r«M  OShM..  

Cmrnnimtim  ^..^ 

lOMlMMMi  .... 

;  atMoo 
:  small 


aasMoi  sMMw 


-.  .  i"<w Acta,  mwis  liwrjoiii 

K«i<r  niwdfarfartllciitlaiM....^   iKujiai 

'  «r  ltx«iMi|wr  Boaito  ...   '  TnMiou 


astMUMT 


!  ILIMIOU 

i  snjm 

3.39U63 


UPEMPrnTRE  AW)  OTHER  PATMBl!(T& 


7S,4Hja 


IllIl■r-^■.  v(  h.;  ir  tiu -ji  satU? 

■  lit. .  r  .  u  r^i  ■,»«  I  oi.«-.i(lii;.-^i  rud'  !,-Ji.'r.»>,  3.1I3JM 
bi.i.l.t  B<i^-i:«  voteil  bv  Pailia-^ 

 ',   Ic'V* 

Tilifnpk  dwTln  .......  ....... 


,    l..wiimwniiii.M 

UTRCR  PAyimrat. 

Ailnae«<  wider  tarlovs  Ad* 

Kijt«a^  foniSctlnaa  

Exclkeqa«r  Boaifn  paidoC..... 
i:Exc;u*i»«  ..^  [limia  paid  oS  wiUi 

Sari'^U'  lit'   11.1  I  , 

Swvlaa  lacwae.  lu  r<>  lura  I>«bt  ::,i^.'l.7<.<>' 

{Buiiwin  of  MMWMOI  aMUaS  u  nfayi 
Biek  adTinwatoi  dillilietyj 

Bidaaeaaw  Martk  SUt,  U»— 
Bank  of  BB(laa4 

Bank  of  '-''—*  m.~..mm»~.»~—> 


The  following  are  the  Kcreipts  on  acoonnt  q|  BereWW 
during  the  week  ending  March  31  : — 


CltStSMi.^^...,, 

Excise  

Stamps  ... 

I'llXllii   

Itji.'Mruc  tjix 
l'i,>at  OlBco  .. 
Tcicgrapba 
Crown  laml* 


Ri.i-.-i,it-.  ,.{ 

Marsh  9L 
£ 


•MMMt  ••M*0*M«  BM  t*0**M 


•     ■  a  M  eeMBMMM*  ea  ■«  eea 


Total 


t4».000 

lt«J<,000 
887,000 

Ml,oao 

a!L 

tiil. 

l,41l','.»71 


The  total  receipts  of  the  previous  week  were  l.SaO.Ui'i/. 


The  Exchequer  issues  of  the  week  on  account  of  expen' 

£  ■ 

lQt«rc<t  of  debt   nH. 

OtUor  chsrgu  on  CocxwUiiatcJ  fund    101^M8 

Sappir  ssrricse  3,S0SjM0 

Tsisgnvb  eerviosa   uL 


Daring  the  irotk  th* 

follow*  i— 

Xnglsnd. 

£ 

oc  Marclj  25   e,951',4:2 

Maroh  31   5,GT(<.'J13 


ef 
Irolsad. 

t 

...  l.»46.l>93 
...  I.9«4,52t> 


TotaL 

£ 

8.3'J8,566 
7,023,435 


Decrcjuo    1,273)557    ...      1,678   ...  1,276,130 

The  other  receipts  tO  d«tO  WWO  758»885(  IhootlMrpiJb 
menu  were  30.8S<8/. 


(rUUU  OLE  «W  N  Ci>KaE.slMXI»i;NT. ) 

_    ,   .  Paris,  April  ■'>. 

Pans  IS  nn«>  more  blMckaddl  as  iu  tiiiip  of  th.>  Pi-uHHians, 
but  uat  .jiiit.'  HO  l  oiniik'tvly.  M-.st  of  its  s  iiv  .  I  .h.mI  both 
to  lU^frcHS  and  i-i;r.  .sH  ;  biu  •>!  tli.-  six  or  h,-v.  ii  ^,^il^^,ivs.  ^'n.'at 
and  siuul!  that  run  into  it.  thr.  ..  ar»?  upon,  and  Kv  thorn  thi- 
mtyoiUi  .  uiuuiuni.  at.'  with  rjic  -.uU-r  wm-lJ.  and  "r.-o.-ivf  tb4' 
food  It  n«-d».  The  i'.  iHt  OiTi.-..  Is  .si,ut  up.  Sine-.- the  m.*min^' 
Of  XliurBday  the  I'ariHiaiw  have  r.«oei?ed  fry  /«'.•/  no  1,-t- 
tcni  or  uew«pa|icr8  fr^jin  th.-  .  Mnntry  or  from  abix.a<l  and  Ov  ; 
port  hare  been  able  to  doapaicb  uou.-.    They  have,  bowt-vcr  J 


i>mph>yiil  at  their  risk  ani]  |><-ril  tbe  railways  that  Biaopan 

ttt  carry  their  wrpespondenco ;  but  they  get  no  answers. 

Not  ouly  is  Paris  blockaded,  but  ligbtin};  has  taken  place  in 
iti)  immediate  vicioity,  aa  in  the  stegtt  days.  Since  Sunday 
l;i8t  the  detached  forts  have  been  cjuuiuuuding,  and  Hlaugbter 
ba»  K-in),' gi.iiu(^  on  just  us  was  the  cuie  then — tmly  the  vic- 
tiiiis  iirc  iiiiw  Jill  French  instead  of  partly  Freueh  and  partly 
(JiTman,  :u>  then.  Of  this  fratricidal  war,  the  result  18  not 
doubtful.  (>n  one  Bide,  that  of  the  VfinailleB  GoTemmeJit, 
are  able  gimeruls  and  discipline^l  tmnpe;  ou  the  other,  that  of 
the  Commime.  joumeyimu  uompoaitors  and  eraiy  juiirnaliats 
are  iu  cummand ;  aud  the  troopa  ore  a  mere  niblile  with  mus- 
l<.  ts,  who  think  that  to  hiu^  and  scream  is  c  jins .di-ut  to 
fighting.   The  om]|y  chance  of  buccoss  the  Commune  imd,  was 
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iSbaA  the  ngnkr  tnagm  of  TenuUes  would,  like  ihom  aont 
a^^aimt  Montmnrtre,  poM  orer  to  it;  bat  in  this  it  hiM  been 
diaappointed.  It  ie,  oesides,  toni  by  oontinnal  disoord,  whUet 
the  Yeraaillea  Ooremment  has  the  greatest  foroe  that  esista 
aaywhore— tlyit  of  public  opinion. 

Tha  OoBumnebaing  dectiaed  to  defeat  ita  acts  oeaaes  to  be 
of  andi  iapateaoe ;  but  it  maj  be  noted  that  they  have  not 
OOBM  «p  to  wbai  nu  fearad  from  a  purely  revolntiouary  ultra- 
danooratic  and  aooialbt  Oorenuuent.  Nine  months*  rent  due 
hare  been  aappresaed,  it  ib  tnie,  and  a  decree  baa  gone  forth 
that  the  payment  of  thv  i  li  rgy  by  the  State  ohall  coaae,  and 
that  the  property,  real  and  personal,  of  the  religious  ord4TH 
dull  be  confiacatod.  That  is  aU  ita  legislation  of  <ai 
eoonomic  order,  and  it  ia  rerv  little.  It  has  not  dared 
to  deal  with  the  qa«atiam  of  >'<>niiii<  iviaI  bills,  though 
ifc  ptomised  a  deowOB  «b  them  within  twenty .  four 
Imm  after  ita  iufailkliim ;  and  it  has  called  on 
repreaentativee  of  commerce,  imd  of  workmen's  associa- 
tions to  adviwe  ■with  It  tlnTeon.  It  has  not  even  presumed  to 
make  any  direct  application  c>f  socialist  doctrines,  bnt  has 
contented  itself  with  tbe  harmless  measure  of  (mening  official 
regtateTB  nf  emplojcn  in  need  of  workmen,  an^  of  workmen 
in  need  of  work.  Ham  latter  decree,  bomtHm,  mateina  ex- 
preasionH  that  are  strange ;  workmen,  for  example,  are  ro- 
qneeied,  in  asking  for  employment,  to  state  what  wages  will 
satisfy  "their  wants."  and  employ*>rs  what  "social  advan- 
tages they  have  to  nifer  to  men.  But  that  probnbl^  ia  mere 
aotfaliet  jargon,  used  without  .itit  definite  intention. 

Jjt,  otber  roaptK'ts  the  Comnuuu'  hnn  not  been  bo  terrible  as 
inm  apprehended.  It  has  decreed  the  impeachment  uf  M. 
TOera  and  five  other  Ministers,  and  the  Bequestration  of  their 
property;  but  that  is  mere  6ru/i(aiyUiiisHb  M.  Ftim«r-Quertier 
IS  not  one  of  the  five,  whv,  we  are  not  told.  Th*  Commune 
has,  too,  Tisited  more  railway  and  insurance  cnwiWMiiw,  and 
has  seused  all  the  unmcj  it  oonld  End ;  but  though  it  loond 
littlo  tlio  haoka  and  companies  having  Ukcn  preciWltioB>— 
it  lum  aaiywrdnt  nor  baaeadocl  anybody.  Eron  lAgn  the 
manager  of  tlie  goods  station  >>f  the  Lyons  railway  peremp- 
torily re-fused  to  give  up  the  caali  he  lield,  its  agents  did  no- 
thins  mort:  than  presiuit  pistnln  at  liit«  hood  and  thnenten  to 
kill  him;  they  did  not  fire.  It  has  <)c<nipi('d  the  Credit  Fon- 
cier  withuut  doing  mischief.  The  last  of  its  visits  of  which  I 
bave  heard  was  made  yesterday  to  the  Orleiins  railway.  A 
band  of  Red  National  Ghuras  in  arms  were  ordered  to 
seize  the  cause  and  arrest  the  gtrant.  They  pounced  on 
luime  money  and  securitir-s,  but  the  clerks  8uccee«led 
in  removing  a  larj^  quantity  of  both  that  was  in  another 
room,  and  in  puttinp  it  on  a  Im'omotive  which  wi-nt  away  at 
expn-Jin  8p«  i-<l.  ITie  RMh  were  t4)ld  that  there  wuh  no  riii.-ial 
cnlle<l  a  v  ''"'.  but  a  Directflr-Genenil  and  sub-DireelorH.  ami 
that  all  Wi  re  awny,  Hut  they  i^.lid  that  as  they  had  'inlers 
tr.rtft^  t  an  arrest,  somebody  moat  needs  be  taken,  and  so 

they  eaiTied  Otf  »  JOOBg  HUOI  ItbO  Ml*  «•  MONtU^  to  tbe 

direetom. 

Last  week  people  were  in  awful  fe«r  of  the  Oomunune,  but 
as  it  has  not  oeen.  I  rca>eat.  so  terrible  as  was  a^iprehended 
the  fear  has  greatly  abated.    And  as  the  teodenej  of  the 

French  is  to  go  fn>m  one  extreme  to  another,  we  msy  expect' 
soon  to  see  them  laugh  at  it.  On  the  Bonrse  it  ia  already 
treated  as  a  sort  of  mauvaUf  plnisnhic^u .  which  cannot  pomibly 
have  a  long  duration.  Accordingly,  not  only  has  the  market 
not  l>een  flooded  with  offers  to  sell,  but  prices  have  actually 
improved.  The  Thi-ee's.  which  on  the  Iloth  ult.  cloeed  at 
60f  60c.  were  yesterday  61f  27^0  and  to-day  51f  44V. 

nnetiHiiit  hs  was  caused  laatiraek  bj  tlie  nun-appeanmee  at 
the  usuni  date  of  the  announcement  of  the  Ministry  of 
Finance  of  tbe  payment  of  dividends  on  GoTcrnment  stock.  But 
though  not  made  at  Paris  it  wa,"?  issued  at  Versailh-s.  and  was 
in  these  terms: — "Stockholders  and  pensioners  {if  the  State 
are  informMi  that  the  dindends  of  the  3, 4.  and  4i  stock,  as 
also  civil  and  militar)-  peuHinns  due  at  Paris,  will  b«  paid  at 
YeraaiUes  from  1st  ApriL"  For  pajntnt  at  Paris  no 
arrangement  baa  been  iiiadn,  aiW!  ttiia fia  aai|iiKtiHl  numerr>uH 
persons  to  great  mnmvtmmtf^  <Mi— "MiiiiraHniia  with  VeraailleB 
oaTing  been  only  diflEmlt  on  aoaie  di^B,  and  oaaiploteiy 
ii^ernipted  in  others. 

It  ia  stated  tbat  the  Venailka  Gomaiaeni  ba«  paid 

600,000,000r  to  tbe  Pruasiana:  but  no offieial  oonfimation  of 
the  fact  has  been  given  at  Paris,  nor,  so  far  aa  ia  known  here, 
at  Tenaillee  cither.  The  Assembly  baa,  or  triU  vote  a  bill 
aeoording  a  credit  of  72..5OO.O0Of  for  tbe  pajineBt  of  eertaiu 
expenacn  i).',  aisi.  ,n.><l  by  the  Pnisisian  oocupatioa.  As  to  the 
indenmity  ..f  .'.(KKiiKW.OOOf,  evciiU  have  put  it  completely  out 
of  peuph-"^  t \it  iii;,'hlH.  It  will,  however,  l>e  the  first  thing  to  be 
dealt  with  wheu  "  order  "  bliall  be  re-cstiiblisihed. 

The  Bank  of  Fruuce  has  at  last  published  » notice,  which 
diasipatee  the  fears  entertained  about  forged  notes  of  25f  beini; 
in  circulation.  It  explains  that  the  notes  supix  ».•■►•.  1  to  be 
forged  arc  those  ismed  by  provincial  bmnelieK,  and  Jill'i-r 
from  ttw  notea  of  Faiis  intoe  mode  of  inacrihiina  tbenambera. 
'    —  '- — '  hjrtha  (Mmum  UiSm^T^^  " 


that  the  r*<ct'ipt«  of  1870  of  the  Old  Network  wen fiOiSlO.OlIf, 
less  by  9,0t8,392f  than  in  1869,  and  that  thoae  of  the  New 
Netwotk  were  30,759,248f,  being  2,537,312f  more.  The  same 
company  makes  known  that  from  the  time  required  for 
drawing  up  the  aocount.i  of  the  Government  for  canying  in 
1870,  and  for  its  guarantee  of  interest  on  the  new  iines,  it 
would  not  lie  noeaible  to  6x  definitively  the  <)ividcnd  to  be 
proposed  in  the  annual  meeting  called  for  12th  April. 
Accordingly  tliat  meeting  is  postponed  tf>  a  date  to  be  here- 
after fixed,  and  20f  per  share  are  to  be  distributed  at  oaoe~ 
15f  as  intenat  for  ISnik  and  «  on  aoxiini  ot  aividflBd. 

The  Lyons  and  Mediterranean  Baihray  notifaa  that,  from 
tlie  (Ufficnl^  of  making  up  the  aoooanta  of  1870,  the  aaninal 
metfting  ordinjirily  hel<I  in  April  mu.'rt  be  postponed  to  May. 

The  S<M-it-t<.^  (i<;n<?rule  has  b>>ld  iti*  annual  uieetint;.  The 
reixJrt  pnttent.-l  Ivy  the  (lir>'<  tors  stated  that  it  had  not  been 
possible  to  inakr  uji  tie-  ili  tiiili'd  accounts  for  ISTo  ;  liut  after 
a  pnifound  eJLaiuination  of  tlu-  hituatioii.  tlicy  f.'lt  authori.^  il 
in  proposing  a  distribution  of  o  per  ei  tit.  ou  the  paid-up 
capit.al,  malring  12f  5<>e  per  share.     The  n-poi-t  also  Mtated 
that  since  the  outbreak  of  the  war  the  realisation  of  nai-eti* 
bad  permitted  liabilities  to  Ih?  retluced  by  tbe  large  stun  of 
195,264,712'.    It  described  the  arrangements  made  for  con- 
tinuing the  provincial  and  foreign  oiveratious  of  the  company 
during  the  siege  uf  Paris,  and  those  at  Loudon  with  re»iKH:t 
to  tbe  Peruvian  loan  and  Pci-uvian  guano.   The  report  added  | 
that  nothing  in  existing  circumstances,  or  in  the  openations  of  I 
tho  oaaapaaj*  sandered  necessary  a  maw  oall  on  ihana.  Tha  I 
12f  XOe  are  now  m  cottrse  of  payment.  I 

In  the  meeting  of  the  Paris  Omnibus  ComjiuTiy  wliii  h  ban 
alsu  Kfii  held,  tho  receipts  of  1870  were  Htat.sl  t..  lie 
21  .9I"7,l;(  L'f.alwut  S.tNXt.CNXtf  less  than  tho  year  preceding.',  tuit  the 
eTpen-HcH  were  about  1 .( KN),0<.K>f  les8als>>.  Theuet  proht-.  which  i 
in  lStiS<  were  l,it27.277f  were  only  7t>-t.51t!f.  They  were  HufB- 
cient  to  s^iye  17f  per  Hhare.  but  tb<>  mei'tinc;  deterniinixl  that  j 
by  a  levy  on  the  ^eHcr^•e,  ilf  should  be  paid.  .VU  the  pri'fit* 
were  reatlised  before  the  inveatment  of  PariH;  after  that  event 
there  was  a  loss  of  about  20.(K)0f  a  d:iy.  Tbe  gresiU-r  part  of 
the  loss  was  ocea-sioneil  by  tbe  Conij>j\ny  Iwinir  eotiipelled  to 
carry  natii  iiKil  u'li.ii-iJ-^  i.i  pric,-,  an  m  iM  icrs  are.    In  the 

Lope  of  lesseiuuL:  that  olilipatinn  it  rcijuired  that  such  men 
should  have  their  inuskctii  with  than:  Mwvrtheleai  it  had 
to  carry  not  fewer  than  1..57ti.OtX). 

lu  the  animal  mei-tiug  of  the  Sous-Comptoir  des  Entrtpre- 

neur>i  I  niMers^  rhc  opcr-itiims  uf  lS«l',l.70  were  rep<irU.!d  to  bo 
mor.  sijrisi'ut.irytliriii  eould  have  iM-en  e.t]X-vlcd.  the  profits' 
ani'iiintins;  to  1 ,24* i,-k)4f ,  of  which,  however,  i^7,^l23f  are  not  ■ 
Vi  t  !  ■  .diB(i.l.  TheHe  pi-<ifit«,  incri  ;i.'..''l  by  balance  from  the  pre-  j 
ceding  year,  were  sufficient  to  allow  a  ilividend  of  .about  2.')f.  ' 
but  ou  account  of  cxintitii^  circunisil  iticeH  it  was  resolved  to  ' 
postpone  tlio  declaration  of  one  to  I'l'th  .Juui'.    -\  (liMiribntiou  i 


ijiauy  n  jtify  that  they 
lilted  to  pr.ifii  l^y  tlic  pei-nimsion  ;u-cortled  by  the  ijenenil 


f  .">f  .'>i  ic  has  however  been  madi 
The  .lircK  toifi  of  thePnrisian  Gaw  Comiiau^ 
are  olilii^ed  to  pr. ifii  1 

iuei?ting  to  p<)8tpone  the  j.avTnent  of  the  coupon  on  shares  dii 
ou  the  tith.  and  that  they  will  in  conM<vpieuc4'  not  nipiire  thi 
(second  c«ll  on  obligations  i,nKued  to  Kliarehohlcra  to  be  jKiid 
for  the  preHent. 

The  Pai-is  Coni!iritt<'e  of  the  Ottoman  Genentl  Cn>dit 
Company  infoniiH  holders  of  bond-i  of  the  (Htoninn  Tii-imurv 
of  :<lHf  <")«-tob«T.  WIS,  that  they  are  allowed  tf>  1'ie  lorb  A]>nl 
to  dL-elare  whether  they  wish  to  nveive  at  Pju  ih  tl;e  coupons 
<iue  30tli  April.  After  the  lOth  the  coupons  will  only  be  paid 
at  Oonstaunnopla. 

PAsn.  April  C 

The  Commune  has  issued  a  prochuiwtion  csUin^the  Govern- 
ment at  Versailles  "  bandit  and  aaiassin  "  for  having  bad  shot 
iusurgents  token  atnain  hNlld,«IMl  it  '  ' 
"  eye  for  eye.  tooth  for  toolh.'*  Zt  haa 
susi>><?tel  of  ouuuitaiiBB  with  it  shall  be 
hostages;  also  that  if  another  prisoner  of  war  or  nartiian  of 
the  OoBunnae  be  shot  hw  the  Versaillea  people,  three  of  the 
aaiahoatageaehoaen  by  lot  shall  becaieeuled.  jb  aoeordanee 
with  this  deeree  it  has  put  into  priaon  tha  Jkicihbiahop  of 


Paris,  sereral  parish  priests,  and  ••voral  aundben  of  the 
Jesuit  and  other  orden^  and  haa  had  thair  hoosce  ransacked 
and  their  proporty  seiMd.  It  haa  alao  had  arrested  a  con- 
sidflnUaanmber  of  nipeetabb  penou,  and  haa  hadthor 
honeea  caaaacikad.     It  haa, 


newnMNn^ 
Alicia 


ia  nuanl  to  atorike  taror  into  the  population.  Bnt 
from  what  I  sen  and  haiur  nobody  seems  afraid.  The  Bourxo. 
for  \i*  part,  regarda  ft  all  with  perfect  oomplaoeDey.    "It  is 

sound  and  fiiry.  "  say  speculators,  "and  cannot  last  And  to 
piMve  th.Tt  tlicy  think  what  thov  say,  tbcy  haTC  put  the  Thn-es 
to-day  20e  hiifher  than  yesteriiy.  Bnt  it  must  l»>  Rt.af-  1  that 
both  the  attendance  and  the  transactions  were  vjctri  ue-ly 
limited,  as  indeed  th«gr  have  been  during  the  whole  uf  the  past 
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and  of  to-da; : — 


npnim  of  tlM  |«M«  of  lut  Thvndi^ 
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  235    0    232  50 

A  new  reonisitioii  of  oOO.CNX^f  has  been  made  on  the  Buik  of 
France  bjrtoe  Conunune.   The  latter  U  preparing  ut  iaane 
I  of  paper  money  at  BtnaU  amoaat  For  aoma  tim«  gold  liu 
I  almudt  compkwj  diaoppewed,  and  in  petty  twiiMnnoM  the 

big  5f  Bilver  pieces  replace  it. 

Owing  to  the  suapenHion  of  postal  commanicationa  with  the 
I  innoTinceH,  no  reports  of  the  markets  of  HftVI%  "~ 
Bordeaux,  and  Xanteii  hare  been  received. 


OOMHEBCUL  AND  MSCfiLLANBOUS  NEW& 


The  Lords Coramiwionor*  of  ITor  Majosty's  TroMary  bsfblgenintdto 
the  Ovtaioiseioatrs  (or  tlie  Rodnctionof  the  Katiooal  D«bl^  in  ponvme* 
loltheAM  aVaadSOTMMHM^bSS'.iMlkal&thatltoaotaultiirpliui 
ef  tlw  TTottid  Kingdom  m  Oraat  Britani  wni  belaud,  beyond 
the  annual  expenditure  tberoof.  for  the  year  ended  tho  3Ht  d::iT  of 
December,  1870,  sinoantod  to  the  latn  of  2.950,035/  ICs  HH.  Tho  C  tn- 
miaeiaD«r*  for  tho  Rrdortion  of  tbo  Nittinnal  Debt  hereby  gire  notice 
that  tb<i  Kum  of  7.'!7.508/ 10* 2d,  b«ini^'  anf -fourth  part  of  the  saidenrplus 
of  2,950,035/  leu  ad,  will  bo  apiJied  nnd«r  tlw  pcofUoaa  of  the  said 
Act,  in  the  quarter  eoilii  the  30ih  dij  of  Jna^  IBTlf  luwacdi  llw 
reduction  o(  tho  National  Debt. 

TIm  Llrerpool  Emii^tlon  ratum*  juKt  uuule  up  ahav  that  daring  the 
Biet  quarter  llioru  Mi IinI  from  llio  M^rafty  18,2Ta  V"'»"*nK«rei  against 
ZI,S7I  ill  lh<'  e jrrMaponJiiig  period  of  last  yaar.  In  ll.i  tLree  months 
there  sailed  mider  tb*  A<!t  to  the  L'uited  S  nt««,  '7  ships,  with  IG'HS 
peasongen,  of  whom  15.243  ware  steeragv;  of  tho  Ut-nr.  were 
Knglish,  892  Scotch,  1,720  Iri«h,  asd  3,224  forei^era.  Tbv  number  of 
■hifw  net  wder  Um  Aot  which  sailed  during  th*  qoMtar  wm— To  the 
Unitad  Stale*,  M  ships,  with  1,292  paaieBgani  lo  OluBda,«aa  ship, 
with  62  puseng«ni;  to  Norm  Scotia,  one,  with  six  paMiwwa;  toVift- 
toria,  seven  ship*,  with  160  paseengars ;  to  the  Weat  bdm,  two,  with 
10;  totba:bit<ndl«i,«lgfat,  ffbhlOB;  to  tho  Weil  Ooait  of  AfdsB, 
•is,  with  OS]  and  to  Sonfh  nd  ObM  Amariei^  tt,  «Mi  SM  poe- 
•engen. 

The  following  are  tho  resolutions  ithidl  waro  adopted  by  the  Honse 
of  Comsaons  on  Mondny  nitrlit,  which  wore  roportftil  and  agri'cd  to 
last  night,  ami  which  Im   i-uiliuilifii  in  t;ui  Huuie  Si-oreUiy'n 

LicenBiuR  Bill : — "  1.  Tbit  it  ii  fii]*<iicnt,  from  the  1st  clay  uf  Octulwr, 
1S71,  to  inj:«al  the  dutiea  of  exeina  ehargcl  iu  England  in  respect  of 
Ucencas.  authorising  the  sale  by  retail,  anu  not  (except  in  tho  case  of 
pafaUeana'  Hemeei)  whslosale,  of  intozicatiiv  Uvmn^aad  at  Heaoces 
to  kaop  laftadmwBt  howaa,  impoiod  by  tho  foram  A«4i  relating 

thereto.  9.  That  It  is  •spediaot  to  grant  to  Her  Majesty,  from  the 

1st  day  of  October,  1871,  toe  following  datias  of  excise  to  be  payable  In 
England  (that  is  to  aav)  : — Pnbliraa'i  goseral  licence. — If  tlio  annual 
groan  Tains  rf  tlio  prcmi«c«  do  not  ciwixl  10/,  !>l ;  nxcoeii  10/,  and  do  not 
e»cec<i  20/.  h/ ;  oxreed  20/  and  do  nut  exceed  30/,  11/;  exoo»ii  30/  and  co 
not  exceed  40/,  14/;  uzciyid  4(J(  17/.  Publican's  limited  litcnL-a. — If 
the  annual  gross  value  of  tho  premises  do  not  exceed  IW — Beer  licence, 
S/i  wino  ueenfla,  S/;  bear  and  wine  Ucence,  4/.  If  the  ananai 
mao  vaino  of  the  pramiaaa  auMad  lOl  and  d«  nol  ameed  tOI— 
Bear  Beeneah  if;  mbu  Ueaaao,  Sf;  bear  and  vine  liaonea,  9L  If  the 
greae  Talnaaf  tho  piealiia  eieeed  SOf  and  do  not  aseaed  40/— 
Beer  licence,  61;  wlao  Ibonee^  4/;  beer  and  wino  licence,  BL  If 
tho  annual  groaa  Talna  of  the  ptamises  exceed  401 — Be«r  lioence, 
6/;  wine  liconcp,  5/;  beer  and  wins  licenco,  loi  Inn  liccm-e — Simo  aa 
publican's  general  licence.  E.'>t::ig-liouHri  lici-tipo.--  Sumi'  :w  lu 1 1. lean's 
limited  licence.  Kofn-aiimeitt  hnti«i  wiTir  itrenns.  -  Ii  tlui  ucrjual  gross 
Tsluci  of  the  premiaiM  do  nolux.Ttid  .'>^i/,  ;i-  ,  if  '.hp  niiuunl  t^rc^^  tuIuo 
o{thepr«ailsas«s«e*da£0/,5/5a.  Kef reabuieut  bouse  U  i  iicd  wine  licence. 
— II  the  aannalivaaevBlwef  pramiaaa  do  not  oaaaed  «H  »  U*  M ; 

eg  SOf  and  do  not  nnaad  60A  SI-,  escaad  50f,  4/ 4a.  Kallway 
rvfreshraent  rooms  licenea. — If  three  roome  or  bars  for  different  classas 
of  passengers,  17/;  if  two  ditto,  13/;  if  only  one  room  or  bar,  6/. 
Theatre  licence  — The  aanie  aa  for  a  publican'.i  general  licenoei  Beer- 
ahop  liconeo. — If  the  annual  grona  value  do  not  exceed  20^  1/  Is ;  if  the 
annual  gnu  value  do  exceo-i  20/,  L'/  'Ji  ;  apirit  dealer's  rvtail  lieenot, 
3/ 3a  ;  beer  dealer's  retail  licoi-  c.  I  '  .'j.  \N  ;ne  retail  licence. — If  tho 
annual  groea  tsIim  e4  pfaniae*  do  not  exceed  601,  31 2s ;  if  the  annual 
alw  a(  prwiMi  da  eonead  SIK  Sf  Sai 


1/ 

cartHeataa  from  jaanaaa  anthaiMng  thaaoMdeii  loOMlin  n 
geoacal,  a  pnUhMn'a  Umitad,  aa  ina  or  an  eetlMlwwia  lieaoaa.  of  a 
lioano*  raot  bearing  aoeh  proportion  to  the  annnM  groaa  valoa  of  the 
liaanaad  pramiaaa  as  may  be  fixed  by  or  in  pursuance  of  any  Aot  to  h* 

paiaed  in  the  preaent  session.  4.  That  it  is  expedient  to  amend  tho 

law*  ralatiag  to  the  sale  of  exciseable  liquors  in  HngUnd." 

The  foUovrtng  ia  a  return  o(  the  number  of  panprra  /exelaaiTa  of 
Innaties  in  aeylimis  and  vagraata)  on  the  hMt  day  of  tho  fourth  weak  of 
Match,  1871,  and  of  the  oeRaapeodhv  weak  fai  ISTOt— 


Nnrll.  i;ii:nc!  ... 
CaiKral  dtstrtct . 

Basiennk 


Indoor. 

Oetdeer. 

Total. 

Atfalu 
and 

Cbitdran 

Adalta. 

CMIdtm 
luidar  IS 

4tli>Mk 

Mtrrli. 

|!»7|. 

Total  In 

UTO. 

«,7M 

aTis 

H.ii7 

wjm 

aMi 

»,4W 

aja 
lejn 

»>.S»t 
2«,78l 

».7iW 
UJ03 

•mi; 

3.-.  «N 

.•>-!.  ai-j* 

nam 

mm 

  Te«a]  er  Uie  Metropolis 

*  Of  tbSM  Q«l4aor  paavars,  U-HK  an  mm  mi  l;tjj^  un  woraen. 

Hmm  VsaoHMM  er  Hnnmoua— r<>i»uuaa  la  imi,  x»o»j)m 
■iubmef  Faui>cr>. 

ladaar.  Oatdeor. 

randi  we*  ef  MaMb,  iiw..-..~.i.  iMai  ^  lotm 

—  —       ian..._.....___.  «U44  .~ 

—  —  INM  ~   38.»t 


Total. 
IttJTt 
iaM77 

iiajns    in.777 

lltMl    1MJ14 


—  —  li»»   ,  3«jVO 

TafnatsnttsveAtniheMslfSpettssBUwIsstdaireftksfaarthwesker  Muxh,  U71> 


TO  READERS  A\D  CORRESPONDENTSi. 
The  Editor  of  tb*  BoQW—ar  eaoBot  — Jartafce  to 
oammanlaatleHii 


BANK  RETURNS  AND  MONEY  MARKET. 
BAVK  or  SirOLAHD. 

Ah  AcoooaT  pttraoant  t*  the  Act  7th  and  8th  Tirtoria,  cap.  83,  for  the 
weak  OBdmg  on  Wednesday,  tho  Slk  dl^  «l  April,  1871. 

ISSUE  oEpAKTmirT. 

£       I  £ 

 »  t*,7U,m  aamnml  Uiii^„  UfiU^ 

I  _..         ...  ^SiSOO 


Notea 


BAKKIXO  DF.PARTMKM. 

jC 

Proprietors'  capiul  ..  14,553,000 

Rom    8,109,636 

Pnblic   doposlts,  in- 

olnding  Exoheq' 

Savings'  ~ 

riimmleiiinaie  of 

XaHenal  Debt,  and 

<]  1 T  i  Jsnd  aoeonnta...  10^tl,0W 

(  Hher  deposiU   M|Ut,9M 

Seven-daj  and  other 

Mile   882,146 


dM17,»0 


Oovernment  securities  12,941,143 

Other  securities    22,86S,C68 

Note*   12,4S1,M0 

Id  aOferaeii...  9n,tn 


GEO. 


Detedth*«iApril,10n. 

Tnn  OLD 

The  abore  Bank  accounts  would,  if 
form,  pieeent  the  following  reault 

LiABama*.  £ 
Cirealatlon  (ineluding 

Bankpoetbuia).   34,917,491 

Pablia  «lMoriti.........   10,521 .035 

Pnvate  denMllB   30.151,013 


4^.'jil  7,789 
rORBEb,  Chief  Gaahiar. 


.•.Mi,4:i'J 


The 


(Mnand 


£ 

s«,tta,8ii 


'a««o*a«so«ea** 


of  A^-^t^  :>  <  vu  LlabiUtiea  being  3,100,885(  aa 
the  above  account  Badar  Ih*  head  Rnn. 


68,700,074 


The  motdiog  Moonnli 

exhtMi— 


^CTimDAT^VEN^ 


Inereaee. 

£ 

982,768 


OirRolatlon 
Pablie  depoaita 

OUier  depoeiu  ..................  M7,74S 

Uovemment  aeooiMlO .........  liOlt 

Other  securitiee  '.  

BulUon    88,199 

Beat  


1,M;MS 

89,117 
626k44« 


•I 
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TLa  follo^Dg  U  the  oflBdal  retarn  of 
deMred  M  tbe  Buken'  Cleuing^houM 

W««k  Mdinc        Week  aodinir 
Ajnil  6,  Mudi  », 

im.  un. 

£  £ 

u,ni,ooo  11^7,000 

UAMfiW    11.717,009 

17,027,000    12,801.000 

U,82d,000    11,619,000 

17,77£,000  ......  ll,W8kaOO 

it;o»M>oo  ^  iMn^ 


BM  aaa  biiii 

Week  endinf; 
April  a, 
1870. 
£ 

..  U,M7,000 

,.  ii;<M,aoo 

,.  10,898,000 

.  ia,19«,OO0 

,.  10^76,000 

„  ll;148,000 


VMd„„„....  ii^sn^ooo         69,443.000  .....  n^«ni,ooo 

JOHN  C.  POCOCK,  Deputy  InspMtor. 
Baxikem'  Cluring-houiK',  April  0,  1871. 

The  toul  since  tha  4th  of  January,  1871,  is  1,088,587,000/, 
eompareil  with  1,012,050,000/  for  tho  corrospondillj inriod 
lut  year,  ahowiag  an  increate  of  76,537,000/. 

Sobjoined  it  our  TUtud  tabU,  afFordiu  a  oomparatiTs  riew  of 
tha  Bask  ntonu^  tha  Bank  nto  «(  UMoantj  tha  ptioa  of 
tJoMolittboprieoof  irlM«l»aad"  '  "  _  ' 
aperifld  ef  four  yaan,  ooitMpoadiiig  with  tiM 
vall  at  tea  ftm  back.  via. 


At  ooncapoodbii;  diitg< 

April  to. 

April  S, 

April  7. 

April «. 

April 

with  tlM  pneant  week. 

isei. 

im. 

IMS. 

IKTU. 

1»7I. 

ObcaUUoo,  hMlMtlaj 

£ 

£ 

£ 

buk  pMt  mt.^  

3k,  112,  I.N 

2(,i2:j.V(H 

fWla  daroeU*  ...^ 

iJ'W  '.12 

10.421,015 

UJ01.7«1 

31,14«,«S3 

17,i;il.!  Ci 

X,l»l.«13 

fl«nrain«>t  Heurtlleft. 

lojauss 

i3,ianjooo 

iian>,7M 

ll,»tl.lM 

OUMTMaaritlM 

IWIMM 

B«H«(  o<  Mlw  a  Mia 

7,4nulllt 

ujumi 

aau-mt 

IM13,4n 

UllOjIlg 

17W.1(U 

lOATUSt 

a,4IAJ(l3 

B% 

i  % 

4% 

3  % 

s  % 

RlM4f  OnMli  iniiiM> 

«t 

HI 

Mi 

HI 

m  M 

rum 

«i  4i 

4to  M 

•b  M 

«»*• 

M  17t  » 

»  m  M 

u  tn  ui 

U  U  U) 

Ull  11 

U  Ut  M 

uitfuoi 

—  BMriNnf OBMlfea) 

n«|ioi 

Ull  Ui 

»m  Ml 

»Ut  UI 

C1aerlaf4waM  nloni.. 

MUMMOO 

nMMNW 

inuraMisii 

j  very  littlp  (■onfiJenco  has  been  giTen  by  the  new*  of  the  ane- 
of  the  Veruille*  troops.  The  fact  that  the  soldiers  of 
the  National  AaiamUy  are  either  not  strong  enough  to  occupy 
Paris,  or  oaaaol  be  trotted  within  it,  thoagh  thaj  drim  back 
tha  innugOBta  ia  the  open,  wems  to  show  that  tiia  nliim  to 
satUad  order  in  Fraaoa  will  be  a  dow  wooHb  b  aay 
ease  ft  wonld  take  a  little  tima  after  Oa  vfiiMa  trinmpb  of 
the  Versailles  Assembly  before  any  reliance  could  be  placed  in 
the  goliJity  of  ita  power,  and  such  dutrast,  as  we  haTS  often 
jMjiuted  out,  woald  dimhiish  the  demnnda  which IVaMOB^ht 
otherwise  be  expected  to  make  on  our  markets. 

The  prisoipal  ehaagaa  ia  tha  Bask  aeooant  for  tha  week, 
arc  a  decrease  of  I,84S,9i5{  in  the  pablio  deponta^  an  iacmasa 
of  ^87,748/  in  the  private  dnMsite,  and  a  decreaia  of  7>M80f 
in  tlio  "  n  t  'a  unemployed.'  The  circulation  has  also  in- 
craiBcd  9(;2,23U/,  and  the  "r«at"  has  diminished  with  the 
!  payment  of  the  dMAflOda. 

We  aabjoia  mr  omal  qaotationa  for  meroantila  paper 
haviBB  vaifona  pacloda  to  roa 
Bmkbaia— StsSi 
Do         4  — 
Do         6  — 
Tnulvbais— S 
Do         4  — 
Do         6  — 

The  allowanoe  for  depooiti  at  the  jobt  atook  banks  and 
diaooont  bonaes  is  as  follows  t-^ 

Joint  Stoek  Banks  at  call  ..m^^w...   >   p»r  eent. 

Disoount  honaM  at  eaU    •.•«»ff*MM«««..*    -    p*^  cent. 

Do  with  sevea  days'  aotiee    p«r  oeat. 

Do  leortesn  da^   ^  pw  eent. 

^Dm  diaooBBt  ^votationa  eniient  ia  tbe  chief  continental 


5  per  oentb,  laalmu  a  wj  rapid  faD  from  the  figure  of  8  per 
tovUahttSad  baaaaarried  hy  a 


eent.. 


In  1861,  there  was  a  reduction  of  the  Bank  rate  from  G  to 

r 

of  the 

with' tha  WKfKi  of  hallMB 
aaeaaritatad  by  a  bad  harrest    Tha  ohief  oansa  of  tha  heavy 

fall  was  now  pt.ited  to  bo  tL'?  great  restriction  of  commercial 
operations,  and  a  lurtLsr  fall  was  anticipated.  Lord  John 
RuMcH's  lieform  Bill  of  this  year  had  jus',  been  withdrawn 
after  protracted  debatM^,  and  it  was  undentood  that  the 
qoestion  of  refon^  aa  a  lahml  Qovaianant  Baaaoi^  w«ald 
ba  poatooned  for  aona  yaaia. 

Ia  1888,  the  period  of  2  par  oant  oaaaeqaaa*  ob  tta  reac- 
tion after  the  paaio  of  1886  oootinned.  Mr  Disraali's  OoTem- 
ment  had  just  been  defeated  on  Mr  Gladstone's  motioB  for 
diseBtabliithiiig  and  dini^ndowtng  the  Irish  Chnvoh*  The 
ioapeachment  of  President  Johnson  had  begun. 

In  1869,  the  effect  of  the  raising  of  the  Bank  rate  to  4  per 
cent,  the  previous  week  bad  been  felt  at  onoe.  Money  was 
I  cheaper  on  the  continent  than  here.  Ur  Lowe's  Bndgat,  con- 
tainiag  hia  plaa  for  aaaUag  tha  iaooBaaadaaMawdtaiaa  pay- 
able ia  Jaanaiy,  had  ]aat  bean  Introdaoed. 

In  18T0,  money  w.i«  easy,  th^  pnyment  of  the  dividends 
having  relieved  the  tnarket.  The.  moat  interesting  foreign 
noatttr  wus  the  ,"iti;,ition  m  France,  where  the  Emperor  was 
about  to  take  a  plebiscitutn  on  the  new  constitutional  changes. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  " other"  aMuitiof^  showed,  in  1861,  a  dofioianoy  of 
&,614J15<|  ia  1868^  aa  axeaaa  of  2,480,8681;  la  1868, 
an  exoesB  of  822,599{;  and  in  1870k  •  deSeieBey  of 
1,491,024/.    In  1871,  there  is  a  deficiency  of  2,713,755/. 

DiBCOiTXT  AKD  MoxF.T  Makket. — The  market  is  again 
easier  this  week  as  compared  with  the  previous  one,  tbe  rate 
for  tbe  best  short  dated  paper  being  about  less  than  it  was 
last  week.  Tha  rate  is  now  called  2^,  and  the  tendency  is 
not  to  eiaasd  Iha^  thoogfa  tha  nominal  qnotition  of  2^  {  is 
atill  in  aoma  aaaaa  — The  demand  at  tbe  Bank  has 
been  very  low  all  tha  week,  being  to-day  exceedingly  moderate ; 
aod  the  payment  of  the  dividends  wliii;h  iMimmpnc'd  to-dav 
tends  still  farther  to  increase  the  superubunduLcii  of  money  in 
the  open  market.  Unless  matters  take  a  rapid  turn  for  the 
batter  ia  Fraaee^  it  seems  ineritable  that  the  Bank  rate  will 
aooahalMNrlhMilia.  Am  ngu^  tha 


•««M*e*a»e««e« 


•aaaa«a*»aa  R«e«e«wa*» 


8 

3  3i 


paroeok 

per  cent. 

ij  jier  cout. 


FMs  H 

Vicntia    5 

H.  rim    4 

Fmnkfqrt    4 

ikjattsrctam   ..m  4 

Turin  .................  5 

BruMflito 

Madrid     5 

Humbnrft   

St  Poiortburg    5 


fisBkRata, 

par  Cent. 
WnT  1871. 
.  « 

.  6 
4 

.  4 
.  6 


Open  Market, 
per  Cent. 

1871. 


•«'B«a««a« 


1670. 
i 

S 


8 


!» 


S 
9 


Thb  Stock  MASUia.— 'There  is  hardly  any  general  foa- 
taiato  ehrooiole  for  tha  waak.  The  markets  have  been 
somewhat  flat,  owbg  to  tha  uoal  diminiition  of  bnaiaaai  at 
the  approach  of  tbe  Eastar  holidays,  and  tha  BOtbarof 

roaliaationa  after  the  great  riao  in  home  railway*  which  took 
place  last  month ;  but  the  prices  of  the  better  classes  of 
securities  have  in  general  been  well  maintained.  The 
great  abundance  of  money  sustains  prices,  and  there 
has  at  no  time  been  any  sofBcient  likelihood  of  a  speedy 
terminatioB  of  tha  nraaaat  Oifii  War  in  France  to  caose  any 
apprehoBaloB*  of  aa  uamaiKato  ohaaga. 

Ekolish  OovBByMCHT  SrooKa.— Tbaaatnialrfraotof  the 
abundance  of  money,  the  proIongatioB  of  tbe  anspene  la 
France,  and  the  payment  of  the  dividends,  is  to  strengthen  the 
Oonsol  market,  and  there  is  accordingly  a  slight  advance  to 
note  for  the  week  as  compared  with  laat.  A  acuicity  of  stock 
was  likewise  found  to  exist  at  the  monthly  settlement  which 
took  place  this  week,  and  tbe  effect  was  equally  to  strengthen 
tha  BMifcet,  Tha  adfaaea  howaiar  is  pcobab^y  laaa  thaa  it 
woold  have  been  bat  for  die  approaehof  tin  Bartar  holida|% 
and  the  highest  price  of  the  week  has  not  been  maintained. 
The  final  quotation  is  92J  |  for  money,  and  ij2j  93  for  tbe 
May  aci-'oiiut. 

Babjoioed  is  a  list  of  the  higbes<  and  lowest  prioea  of  Con- 
aala  avaij  day 


Man(-]r.  AccouBl. 
lowmt.     Ulcbnt.      IiowoM.  Hl(bnt. 

%Mdlv'~''3r  S  Ilill!  W  in  8S 

Wcdnrndty  ...»  nf  mm  IH 

Fri'uy*'.!!!!!!!!!  *"~  — .  .... 

The  following  are  the  chaMa*  for  tha  weak,  taking  tha 

latest  unofficial  pricea  for  quotation 

CkwIncPttces      awUiitPrlMi  lot 


E"fl"'1ii«'  Blllt. 

,.  par  to  64  pm 

^  per  to  6«  pm 

,.  p  tr  1 1  64  pm 

,.  p.r  t  a  fi.  poi 

.  pir  la  B.  pm 


Contola  for  eicaer. 
Il'llO  KcoaaSm 

RcUUOll  S  %  .MM- 

N«w3% 


lot  rnnUy. 


B»  41 


Buk  SuMk,  liM  41vtd«n4  4i  %  ....... 

lwli«aiMk,IOi%.mLatlllO  Apl.30,lS74  »»  7 
INrliS%.iiS.atiSjr.JilriiUW         Ul  ) 

EaBomwqmM  Bnu.— Par  to  5a 


ThnnNlar. 
Ml  i 
Hi  » 

m 

xm  41 

106  7 

ml  uk 


or  1>M 


-  i 
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CoLONiAi.  OovritNMicxT  Seci'hittm. — The 
the  dumges  for  the  week  in  this  department  :— 


Thumt*7. 

KM  6 

im  k 

10»  V 

uns 


-  I 


»X   IM* 

Ditto  S%  — .- —  -  «N  « 

Ik*  ISalud  *  %  C'<iw«lMUud  Bondi.   9»  i 

li*wl«ttl>  WalMC%  BonlMSMtoiaM  M  100 

R>n'Mttae%B0Mli,  W7f   109  4 

giM«»ludaM«nmit<%B<M«.USM  IMS 

vi«t«riii«ii  „  „   n»  1« 

Ditto  K<w  (i  %   IM  3 

New  Zealmd  QonKuamA  5  per  onit.  debentures  for 
1,S00,000I  w«r»  dupoMd  cf  to-dUf  at  the  offices  of  the 
Crown  Agents  for  the  CokMtiei  bf  anbUe  taid«r.  Tb«  total 
applied  for  readied  1.829,000/,  and  to»d«i  for  707,1001  at 
and  abore  9Cl,  and  492,900/  at  and  above  95/  10s,  the 
miDimam  price  fixfd,  were  accepted,  the  average  rate  ob- 
taiiiotl  bticg  about  9.5/  IHs  6d. 

FoKliioN  QovKitsuEKT  STOCKS.  —  Comparatively  little 
business  has  been  done,  but  prices  on  the  whole  have  been 
well  maintained,  though  the  obangee  for  the  week,  whioh  an 
irithin  annow  Ihnits,  are  «f  a  naxsd  ebaneter.  Tbn*  ia 
n  good  deal  of  general  dtstmtt  manifeeted  lij  inVMtors  as 
napectn  this  market,  the  events  of  the  last  six  months  haviug 
•haken  confidence,  y.-\u\e  it  is  known  that  a  great  many  new 
demands  are  impending.  At  the  tame  witL  the  present 
abnndance  of  money  there  ia  little  disposition  to  boII,  and 
pricca  flnotoate  little.  To-day  being  the  last  before  the 
Eaater  lulidayi  tlwte  waa  renewed  flataen  in  the  middle  of 
the  day  OB  aeeomt  of  aalaa  to  aloaa  Moonati^  bot  pnees  wen 
aabieqaently  flriner. 

The  chief  bnsinesfi,  as  was  the  case  last  week,  has  been  in 
the  French  National  Defence  loan,  which  is  now  quoted  rather 
higher  ex  div.  than  the  quotation  last  week  ctim  div.,  thowing 
a  rise  of  over  3  per  cent.  The  news  of  the  success  of  the  only 
constituted  Government  in  France,  moderate  oa  that  eucocss  is, 
hae  a  apeciaUy  mod  effect  on  French  Monritiee.  Whatever 
diflenHiia  the  Govennmnl  nuj  hm  in  obtaining  new  loana, 
and  however  nnfortanate  for  the  eolHltiy  the  deh^iBi»> 
conqnering  Paris,  the  promeok  «C  manhy  being  eooaer  or 
later  put  an  end  to>,  u  aolBmnl  to  enbiBoe  the  endit  of  the 
Oovemment. 

The  event  of  tl;c  week  has  been  the  invitation  of  subscrip- 
tions for  the  new  Argentine  loan,  which  has  bet>n  so  long 
talked  of,  and  of  which  we  subjoin  an  acooaot  in  our  Notices  and 
Beperta.  The  aaMontiemiredia  a  litUe  over  6,000^0004  and  is 
stated  tobave  been  more  than  folly  tnbsoribed— the  snbsertptioa 
liif  rlriiinp  to-day.  The  loan  however  is  not  received  with  any 
mat  1m- 1  fiivour  on  the  Stock  Exchange,  though  it  is  not 
exfu^cii  til  ilu-  clijcftiijns  which  the  late  liussian  loan 
encountered.  The  occurrence  oi  the  Eaater  hoUd^s  hea  no 
dooAc  bad  some  afifect  in  rc»trioting  deaUngs.  The  flaal 
^pwtetioB  this  afternoon  is  1^  1  p.m. 

At  a  OMeting  of  the  Tarloah  bondhoUen  «f  Ibo  kan  ot 
1662  this  week  the  following  naolntion  was  M»ed  to  :— 

That  the  eeuiUtae  is  hereby  nflwirfaed  te  bienr  tSs  enNnsesMeei- 
iery  for  establishing  and  effeettiallT  iDnlBtaing  thg  syniuoete  for  the 
Turkish  loan  of  IH(!2,  and  lli»t  for  the  purpoMi  of  defraying  tbe  said 
expenMH  it  U  horrhy  M;ri>«<l  tlitit  (lio  d<!4iiu:tion  of  un«  |Minny  in  ihs 
poimd  iiiti'^f  'Luring  cnnli  IiaU  vtuir  at  Connt^ntinupti'  from  the  funds 
whan  rccc i  V till  b)  tho  hvuilie  itc,  aiul  ih^it  tbe  luipari*!  DKunjaii  liuvoin- 
ment  and  t)io  loifi#ri:il  Utuioiitr.  Hank  b<>.  and  aro  berebj,  »  'li  Med  m 
rvndar  pTPrv  facility  to  tue  conimittco  ia  eitabhihing  tbo  *yDi'.ic&l«  and 
giring  effwt  to  thi*  r««o!utina. 

The  object  of  the  committee,  it  was  slated,  is  to  raise 
2,fiOO/.  It  is  cilcal.iteii  that  the  assis'ance  ct  two  Kngiish 
gentlemen  in  Turkey  would  cost  about  i'lm'l.  ami  the  ser- 
vioes  of  another  English  gentleman,  who  mubt  bo  a  scholar,  a 
lingniat,  and  a  man  of  position,  would  entail  a  coet  of  aboat 
S|(HK)f  a  year.  li  would  be  necessary  for  sach  a  gentlesBaB  to 
pennaaeatly  represent  the  boadboldeca  ia  Todwy. 

Tbe  following  are  (fao  ohaagee  for  lim  week,  taking  the 
prieeo  for  qaototion  i— i 
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gpnfral  fl.i'.ne^s  in  ikis  market  as  in  others.  But  notwith- 
btandirij;  tiii*  liulneaa  '.licre  are  a  good  many  advances  for  the 
week,  cLit-fly  umcmg  tlie  linct  wliich  fiid  not  fhare  in  tbe  late 
general  rise.  North-EaBtem,  North  London,  South-Eastera 
Deferred,  Lancashire  and  Yorkshire,  London  and  South- 
Western,  aad  London  and  Korth-Westera,  have  all  impraTed, 
the  improwiat  taUsg  plaeo  aobily  on  the  poUieatim  of 
highly  favoorable  tn&  tetania.  In  North-Eastera,  vhiah 
was  so  conspicnoos  for  ita  great  fnerease  of  trafflo  last  year,  h 
the  nse  is  the  higbeat  for  xhf  current  half-year,  though  not  | 
so  great  as  it  was  for  many  weeks  during  the  past  year. 
To-day  there  is  no  new  feature  to  note ;  but  the  markets,  attar 
slight  flactnationi^  olcee  firm,  and  there  baa  been  a  renewed 
upward  tendeaqr. 

changes  in  the  quota- 
the    latest  unofficial 
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Lx>adM,  Chat..  fcOoVar  AlMMawi«|%  9t» 

M«tniroUlanDlsUl«e%  M«..N...»....m.  IM  IS 

The  trafRc  returns  oa  efgfateea  nulwi^  of  the  Daitad 

Kiiip  lom,  of  wliinh  a  list  is  subjoined  (including  the  principal 
raUw.ivs  for  '.he  week  eniiing  April  1),  amounted  to 
727. I  n  '.  Ill  ir^^  an  increase  of  18.732/  on  the  correspond- 
ing week  of  last  year.  The  aggregate  for  the  current 
half-year  aow  is  8,192,243/,  being  an  increase  of  46^,194/ 
on  the  oomsBoadiag  period  of  la^  year;  The  priaeipal  ~ 
oreoasa  for  tbe  week  an-^octh-Baeteia.  laSSOf ; 
7,815f;  London  and  North-Westeni,  7,672/;  Qreat  Westoa, 
4.781/ ;  and  Lancashire  and  Yorkahiia,  4,286/.  Tbe  follow- 
ing  shows  ihe  inoreaso  IB  otoh  osso  foT  tlM  vosk  aad  for  Iho 
whole  period  :— 

BAELWAT  XRAFBIO  KBTUBins. 
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*  Th0  4iggTagBtaiBliht«Mt«f<hlM  WIpMlUt  to  ftlkillMil  llMi  tt> 

l«t  of  Fffbru»ry,  1871. 

TLv  Tiiifis  slatw  that  "  tlio  Select  Couuuittee  of  the  Iloiue 
of  Commons  bare  paaaed  a  Bill  of  thi»  Easton,  8t  Pancru,  and 
Oharing  OroM  Bdmqp  Oenpuy,  after  acareful  examinatioa, 
extending  orer  «ix  days.  li  is  VBdarstood  that  the  Metro- 
politan Board  <rf  Worin  have  been  nooumended  by  their  Oom- 
mitte*  ol  Woiki  <wUeb  k  *  Oommittae  of  the  whole  Board) 
to  subscribe  SOO.OOOf  towards  tbe  tiew  streets  proposed  to  be 
made  io  conjunction  with  tliu  railway,  and  a  dauae  hoe  been 
in»ert«d  in  the  Dill,  at  the  instanoe  of  the  Committee  of  the 
House  of  CommoDH,  to  carry  out  tUi  Mnaogeuient." 


FoB£ieK  Aso  OoLOHLkL  RuLWixiii— Ib«followiQgsliowi 
ihe  changes  for  Hm  wwsk  in  tliis  daputmant:— 
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AuBIOUr  flacunzaa.— Very  IHtle  progress  appears  to 

k»To  been  anywhere  made  with  tLo  iasuo  of  tiiu  i<ew  Five  per 
Cent,  bonds.  The  greatest  snnct-ss  hus  orcarred  in  the 
United  Stat<a  and  in  GerniatiT,  but  tiiu  subacnptions  in  thi» 
eountry  are  insignificant  in  extent.  It  la  rumoured  that  Mr 
Boutwell  will  attempt  to  force  the  loan  oy  baying  up 
flv«*Tv«iify  boada  ia  the  auurket ;  bat  tbk  opontiaD,  to  be 
tMsBdad  iridi  fba  dMbsd  iwd^  nsHkbs  wiriad  oat  OB  a  large 
scale.  The  Ittijly  absorption  of  6  per  oent.  bonds,  howerer, 
has  had  a  hardsiUBg  effect  upon  values,  and  a  further  ad- 
vance has  taken  place  this  week.  The  market  closed  with  a 
firm  tone.  A  reaction  has  talun  place  in  Atlantic  and  Great 
Western  Oonsolidated  Mortgage  bonds,  but  Stats  securities 
hftTO  mnuiBsd  withoat  a&aterial  change.  The  following 
atataatnt  sbosia  tiia  floataations  for  the  week : — 

OnuPrtow     OmIme  FriMt  lac 
^^^^  ^iMtnUir.        Ttaedsn      « D«e. 

^  I. 


IMlialSSC 

Ditto  lae;  I*  m    ... 

Ditto  t  %  lim  Boadi,  txebaap  M  ... 

Ailuui'  ui'l  O'ut  WnunOeoHl.  Bandt 

F.ri*  -iha-r«  

IlIlK  U  Ccritr*!  ShWM  

Huucliai^il  \  i^tiirlliif  Bond*,  Iwn... 
rAr.«ro.O«nvriil  Mortj{mir*7%  Ikin<t«. l*^'? 
PeuiuylTiuiia  Qcn.  Moru  S  %  Bjida,  IVlu 

TiifiaU  0  %  Bondi   „..^.„„ 

bitta  S  %  Htorilac  B<Mdi 

Joora  SiEocK  RsjM.'-^Moi 
depaitnent  Yam  bees  of  a  ftiTOonble  oharaetar,  thoogh  the 

actual  transactiona  h;ivo  not  beon  fxteuaive.  The  most  im- 
portant luovementa  liave  been  an  adTantie  of  1  in  Central  of 
Loudon  and  Ctiartere  J  Mercantile  of  India  ;  \  in  British 
Columbia,  Loadoa  and  Ooua^,  and  Uaioa  of  LoadoQ «  i  ia 
Agra  and  *m^—, 

Teleoraths. — Someocnsideiablaahaiigaa  bsTe  taken  place 
is  telegraph  shares,  and  the  result  of  the  week's  operations 
haa  been  .>K)inewhat  UDf,ivonrab!o.  Wo  note  a  decline  of  2  in 
Anglo-American;  ^  in  Falmouth  and  Gibraltar ;  \  in  China 
Submarine  and  Great  Northern  Extension  ;  ^  in  British 
Indian  Eitensioa.  On  the  other  hand,  Anglo-Meditecxaasaa 
and  adiMli  i  iMhialhia  hasia  aJtaaaad  %  aad  Bartw^a  ^ 


Mdtes. — There  has  been  considerable  activity  in  the 
mining  share  market,  and  some  important  changes  bare  taken 
place  in  the  qaotatioaa.  Bootb  Oamdoa  sbMss  an  nomi- 
naUj  S(U  kmn;  Gsaat  Devon  Ooaaola  hava  jpma  way  5  ; 
Tainarrnie  and  <li«at  L&xey,  \.  East  Qwavlne,  Margaret, 
and  Tin  Croft,  have  risen  1  ;  Great  Wheal  Vor  and  Wheal 
Marj'  Ann,  \.  The  leadinjj  feature  in  the  foreign  market  is 
the  demand  for  EborliarJt  ^liares,  which  closed  at  a  rise  of  5/. 
St  Jobs  del  Bey  shares  are  3i  higher  on  the  week 

ICiacK&iAirBOirB.— Tbe  duagw  in  tbis  department  have 

not  bf'en  nunierouH,  and  liii-inr-.s  has  been  confined  within 
very  narrow  limits.  Canada  and  Copper  Miners  .sliarHs  are  1 
lower;  London  Tramways,  |;  and  Van  Dieinen's  Land,  \. 
North  Metropolitan  Tramways  hare  advanced  \,  and  Bio 
Oity  bapraniMail^ 

ExcuAXOES. — There  ia  no  particular  chan^n  to  note  this 
week,  except  that  the  events  in  Paris  have  again  put  a  stop  to 
the  short  exchange  npon  that  city. 

Tha  QautU  nton  atataa  that  tha  ia^octa  of  tba  prtdouii 
asatab  into  tiia  Vaitad  l^agdoas  dnring  tba  «aak  aided 

April  5  were— gold,  341,424{ ;  ailTer,  806,24M.   The  aporte 

were— gold,  28,160/;  silver,  497,S65f. 

Mr  B.  W.  Crawford.  M.P.,  who  retires  by  rotation  from  the 
governorship  of  tha  Bank  of  England,  waa  last  week  vn- 
sented  by  tha  offleara  and  ehikB  of  tbat  astaUishmsBt  wiw  a 

picture  of  the  "  Bank  Parlour,"  punted  by  Mr.  J.  0.  Wing- 
field.  This  step  waa  adopted  as  a  mark  of  the  sense  enter- 
tained of  several  moa-HureH  pasaed  for  thair  benefit  during  Mr. 
Crawford's  administration,  and  his  saccesaful  efforts  to  raise 
tha  ton*  and  qdrit  ol  tiw  serrios. 

FiuuAi  EvKHiaOk 
To-day  being  Good  Friday  there  ia  no  business  to 
Iha  Stoak  Baahanga  will  also  be  oloaed  on  Monday. 
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MEETIXaS  OK  CuMl'ANiK.'S  NEXT  WEEK. 
TuBSDAr,  April  11. 
Bank  of  Britiah  Colniabia,  gvnvnU,  Lonilon  Tavsm. 

WibxasDAT,  April  12. 
Qraat  W««t«m  Railway  of  Cuuda,  general,  London  IWvai 
liPailinOss  Ul^M^ gnenl,  Fresmaaoa s  Tavern. 
Orsdll  Osisani  OHoaan,  oenanl,  Coostaatinopl*. 
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Fmdat,  April  14. 
LMCb  ud  LiTKpool  OkuU,  gsMrml,  Xxad*. 

SBTTLINa  DAYE 
k  Dftj*— April  14th  ud  S8ib 


NOTICES  AND  REPORTS. 

STOCKS. 

6  wr  ant.  PMk  Wnrkt  Loam,  1871.— M««8re  C.  de 
Mnrncta,  and  Go.  have  received  BubtHniptiona  fur  ti,122.4CHX 
gtock,  goannteed  by  the  reTcnues  of  the  JLreentine  Republic, 
the  pri«»  of  iaaae  heinu  88 J  pfv  wnt.,  or  87<  3«.  allowing  for 
aocraed  intereat  and  toe  deft'm<d  payment  of  inatalmento. 
The  intereat  ia  payable  in  London  on  the  let  of  September  and 
lat  of  lbu«h  each  year,  free  from  Arf^tine  taxation,  and  a 
ainking  fund  providwi  for  the  redemption  of  bonds  at  par  in 
21  years.   The  proapectua  stated : — 

2.  A  »inkini?  fumi  of  L'^  (wr  c»nt  upon  the  nominal  amount  ol  the  loan, 
increajwil  hy  ihf  is-.,  rrst  ,1%  the  bomls  from  tinie  to  tinio  paiiJ  off,  will 
b«  applied  to  the  redcmptiuu  of  the  k,%n  at  par,  l>y  half-yearly  dniwingi. 
The  drawings  will  take  place  in  tbr  n!oi;thii  uf  February  and  Aa^t, 
lh«  bonds  drawn  lieing  adTertiaed  id  tbe  unuivl  way,  and  being  paid  on 
the  Snt  of  tha  MtowtaiK  llanh  ami  StpMoibar,  wbaa  Hm  iatmrt  on 
the  drawn  boods  will  oaaM.  Thm  ftrrt  diawiof  irfH  taka  pitoa  in 

7  Tha  OoTaniminit  reaarfaa  to  ibaV  tha  right  to  ineraaae  at  any 
time,  ud  twvm  time  to  tim^  the  amount  to  be  applied  in  any  year,  to 
rsdaeoi  tb«  boada.  The  surplus  of  tho  nuuiunt  so  appHM  beyond  the 
■inking  fund  for  the  year  is  to  b«  employed  in  purcbising  bonils  in  the 
market. 

4.  Tha  law  anthnri>ing  the  loan  direeta  that  nearly  the  whole  of  tlie 
proceeds,  after  repaying  W  the  ProTlncial  Book  ol  Buaao*  Ayrw  thair 
•dTaoaaa,  amoniitiDg  to  abotit  fiiW.OOO/,  i*  to  ba  apotiad  towwda  Um 
Mintaltal  «|  tha  laUway  tm  ViUa  Nuera  to  Bio  Oaa(to(nowin 
cevaaof  eawlmtMn);  tbaaxtaBiioa  of  the  raatmjfcoB  Oanialiato 
Tneiunaa;  tha  oonatrtution  of  the  works  of  tho  port  aad  aiHOBM 
wai«bon!ia<  at  the  city  of  Bueaoa  Ayrea;  and  tht  eOHNniBUM  of 
wharves  and  ruatoma  warahouMa  at  tha  city  of  RoMlta. 

nriUih—yittional  Debt  Retluciion*. — During tbepveMnkqwurter 
737.5fi9/  w  to  be  applied  to  thia  purjKwe. 

(  hiliau  7  per  Cmt.  Loon,  1866. — Bonds,  rcprcst  iiting  14,80W, 
have  bccm  amwn  for  redemption  at  par  on  uie  lat  Jmj  next 

RAILWAT  OOHRiXlBB. 
Cape.— Dividend  annoanead  aft  tte  nteol  4|  par  oenLper 
amuun  on  the  ordinary  tloek. 
Great  Wtttem  qf  Cwiaito,^— The  rewJia  tt  the  gmtlirif-jwtt'e 

trmldng  compared 

luda-TO.  i8xa-n. 

£  X 
Oraasncelpla     4S*.m    .  «UMi 

WMfelinf  aa^MMS   ■   X«t.3^0    187,481 

H«t   „  IW.SOS   ™  176,8W 

Wtom    wMch     ilnliict    InfefMt  en 
L*ui  and  bunilt.  ami    low  on 

I^aaa  iQf  lf%  Iwy  nsnaali^  an*  „•   4  lift    aH 


fadail^  UtUOt  iar  ynfmaoa  dlTtdwA. 

m  capital  oatlaj  mMBta  to  6,579L548i;  bdwUaK  71,588/ 
darinff  the  half  •TOW.  glw  cagtol  laeetptt  <»  6.188),7WL  The 
renewal  fimd  for  the  imj  ateunera  amonnta  to  21,73811  The 
chaisea  on  the  cmmtSm  of  Aimrieait  ennncy  have  been 
17,361/,  aa  compared  irilih  fl74MI  in  tha  ooma^inidiiig  half- 
year.  The  atwregate  traSe  reoeipta,  compared  with  the  ooire- 
aponding  haUMroar,  ahofwed  a  groaa  ineraaae  <if  SHJSStL  The 
amount e^eaoad  on  the  veoooatmction  of  theliaehMhean 
14,1411  mmoaaa  of  lhaopthy  in  the  aame  half  of  the  Mweedii^f 
jear,  and  for  the  twelve  months  44,077/  'in  esocaa  of  thut  for 
the  ooRoapondin^  period,  ail  borne  by  revenue. 

Onemteiand  !l<-jny«»  Bay. — Half-ycar'a  revenue  7.31  u/.  show- 
ing  an  ineraaae  of  1,234/. 

Partpatrick.—A.  dividend  of  2  per  cent,  for  the  half-yoar  has 
been  paid. 

Tbarww  to  JmMm,  and  Londim  to  HamlLSaU'jtax'u  ordi- 
nary dmdand  ia  Iw  per  ahaia^  heaidaa  6b  on  the  praftaraaoe 

abarea. 

BANKS. 

Bank  I'J  Lomltm. — The  committee  annooaoe  a  acoond  rotttm 
of  the  capital  of  the  hnnk  of  2/  ix-r  shava^  in  additfaw  t»  the 
firat  return  of  1/  5b  paid  in  May  last. 

Ckarltrrd  Hereantilr  of  IniUa,  Lumlon,  awl  China. — A  dividend 
of  2  per  cent.,  free  of  income  tax.  is  announced  for  the  half- 
year. 

OoH^  KcMand  ^^ajAai.— Half-year'a  net  profita  |4&1,I41, 
jndndiBf  ^f9^ti  Imni^ii  fmrnaid*  AdMdend  of  4  par  cent 


for  the  half-year  was  declared,  and  it  waa  decided  to  retain 
$268,687  to  meet  eventual  loaaea  on  preaent  outataadinga,  and 
to  carry  the  baUoM of  HUNM to fho «ndtt of  Mfrfcoltand 

loss  account, 

Naiuinal  Bank  of'  Imliti. — It  appeared  at  the  meeting  that  by 
the  transactions  of  the  Late  manager  at  Hong  Kong  about 
60,000/  has  been  placed  in  jeopardy,  but  it  is  hoped  that  by  the 
favourable  realisation  of  aecuritif*,  part  of  that  Hum  may  be 
rW-ovfreiL  22.00t)(  has  been  traiiHfiTTt'd  from  thi>  rPHcrrf  fund 
to  pniv  iiU'  fnr  a»<'i'rfainf>d  loeMa,aad  towipe  off  the  balance  at 
dubtt  of  loAii  .iikI  !><«h  acoomik  Uadcr  fhaaa 

no  dividend  was  declared. 

FiNANo^  OBiiiiiK.  mi)  iMnoPirr  ooMmiDn. 

Credit  Pluuitr  u         "  -- 


4  per  cent  lor  the  half-year. 

Jntematiamd FbtameUuSaeiilf. — At  the ahareholdera' meeting 
on  Wedaeaday  a  bug  dtacuaaion  took  place  with  respect  to  the 
poUoypimnea  by  the  directora  in  connectun  with  the  Metro- 
polia  Sewage  question,  and  the  following  reaolation  waa  ^aaaed 
almost  unanimously *'  That  thia  meeting,  having  oonaidared 
the  report,  dated  23rd  of  March  inst,  issued  by  the  diiectota, 
herekpy  dedaiea  itaaatia&ction  therewith,  and  ita  full  approval 
of  the  policy  panned  by  the  board  with  reference  to  the 
Sewage  qneation;  and  fMJiar.  thai  the  aharebolden  have 
entire  confidenee  in  the  nuHUgemeat  of  the  aodafy  by  the 
directors." 

ASSURANCE  COMPANIES. 

BritiiJi  Empire  Mutual  Life. — Diuing  the  year  636  policies, 
aamirin^  lH5,H30/,  were  issued.  yielun|p  in  new  premiums 
5,936/.  The  total  inoome  from  all  sonrcea  was  101. 0O6/.  148 
meml>cra  died  daring  the  twelve  monthR,  and  the  claims  ariiiing 
therefrom,  including  bonuaea,  reached  4:5,49(>/.  The  accumu- 
lated fund  amounted  to  484,050/. 

Induflrial  Ftrr  /n«vrasr«,  Limittd. — CTapital,  20,000/,  in  shares 
of  lOf)  each.  The  design  is  to  enable  the  industrial  classes  t<j 
iuBiire  their  property  against  fire,  by  the  wwkly  payment  of 
Id  for  any  sum  up  to  and  not  exceeding  IW. 

.^■iitiUh  ('ommrrcial  Firt. — At  the  meetinjf  the  directors' 
report  Htat<-<1  thut  the  net  premiums  received  in  the  fire  depart- 
ment during  the  pawl  year  amounted  to  45.243/.  while  the  gross 
premiums  were  53.4^9/,  and  the  loaaea  paid  and  provided  for 
22,776/.  In  the  life  department  the  gross  pn^iniuDis  were 
.3,147/,  and  rhv  <  laiiuR  t>*H>/,  The  disposable  balance  was 
12,3H»i/.  nut  of  whirh  a  dividend  of  7  pt?r  rent-,  wuh  df-clan-d, 
anil  7..M'0''  ad<led  to  n'Herre  and  n  ■iitini(ent  fund. 

UV.«<  of  Ktiijlauil  Fire  nt(i/  Li/t  nijur. — At  the  mfrtmj;  the 
net  fire  prouiiutuM  weri'  «l.atod  ;it  lO^.l^O/,  and  the  Iuskcs  and 
expenses  SH-.^-^H.  l.Mvini,'  t-j  l".-  udd.Nl  to  the  fire  fund. 

The  new  life  polli  u  s  wi-iv  ,>11.  insuriii)^'  JLCSKS/,  and  yielding 
in  premiums  8,215/.  The  total  life  revenue  ia  167,^59/,  and 
the  aeooamlatad  fond  t0874KL 

MISCELLANEOUS  OOMPAMIBS. 

Btlfiut  Tramitapi,  Limiitd. — Capital,  2S,000(,  in  10/  abarea. 
Belfant.  the  pHncipal  town  in  Northern  Ireland,  contaioa  a 
population  of  170,CsX};  and  it  is  propoaed  to  oonatruct  a  tram- 
way about  4  miles  long,  running  through  the  heart  of  the  city. 
The  contract  price  ia  22,730/,  and  the  oontwotona  Imm  the 
line  for  7  years  at  a  12  per  cent,  wiinimmw  mit^ 


lOBKION  MAILS. 


Aiulralla  . 


Brazil.  Btttnoa  Ajriat,  and  MooM  Video ... 

fraiU.  Moole  Vide*,  a  d  TalpinlaD 
MrUlih  HsMh/      '    '         '  ' 


ftUp^lcH  o(  .N«xl  Mall  It  i 


•II  M».l 
Du«. 


DItlDvjBi  Dallrd  Olatra. 


CapadaTrrdi,  b]r  Rrizll  pwikat 
caps  Sf  Good  Ha|>f  •iKi  AK*Mlsa 

C>irtaB.aiid  Bimafoan.mii.... 


fvia  Sovlba-r-ptoc  Afr.  It.  H  \fr.  23 

iTla  Brtndlsl         Apr.  U,  a  'Aar.  17 

(•la  8<>«tliaiBftan  Apr.  10,     Apr.  19 
•jTia  UTcrpaol      Aar.  IK,  LAwr.  IS 
(iqrPNadiBMkiitAfr.  MLaJMar  t 
*la  UverprMl        Apr.  IS,  a  Apr.  14 
Tta  H<lif»  A)ir.  S,  s.!Apf.  IS 

(Pwtlasd).........  Apr.  IS.  a-jApr-  U 

Apr.  a,  a 
Apr.  10.  a.  Apr.  1» 


via  Saathaniploa...  Apr.  1<K  a.'Aiir.  U 
I  (Tie  Soaihtropt  n  Apr.  IS,  H.'A  r.  M 


Palktand 
GIttaltar  asd 
Hoadnna  mm. 

HaKa  ^ 

Mavltlaaity 
Natal  ..„.  .^.M. 
Nrwtoundlaad 

NewZaaland 


.....ivla  SoathanptM.. 


Via  Rriaitbl  

Ina  H<intluin|i<'>n.. 


Jvlsasi  StaDGlac& 


>*!«  BrinitW  ;        Arr.   7,  i.lApr. 

ivla  8outhazup4oa  .\|>r.   H.  M  A|<r.  H 

(TlaBrlBdlal           A|>r.   7.  v  A  r.  M 

Apr.  II).  H  A|T.  17 
A|ir  •*  u  .Vt^r  « 
May  1^  L-orcntao 
A|ir.  7,  s.r>vor<lue 
Af.r.  U  a.  A(.r.  • 
Apr.  10,  a.  Apr.  \t 
Apr.  S,  S.Apr.  1» 

UFotan  I 
 ,  dataa  aot  >  evardaa 
(  7M  «««d,  \ 
8aBtlnai»tniL»  Apr.  10.  ■.  Apr.  IS 

DItu,  ditu   ._M.»'v<a  Llverpeol           A|vr.  13,  a. 

St  Krtana  ,  ..............„„,^..M~..via  aoothaiaptoa...  Apr.  10.  a.  Apr.  IS 

Dn.ud  State*,  tiy  Caaard  pacM,  via  Cortl.  (New  Tork)  .........  Apr.  8,  a. i 

OitU  l>y  Nonh  Getnan  UojA  racktl...  (New  York)   Ai>r.  11.  ■. 

BMsbr  Caaard  pacatt,  TiaCaifc  ;(lliwtim:   A|>r.  II,  a. 

Dllto  "TT  Inmaii'a  pacliata  (M-w  Yoik)  .........  Apr.  IS.  a 

W.Co<>lcrAtt1c«,Nadelra.liCanar>  U1itniii   Apr,  II.  i.  ~v»nlin 

We*l  Indlea  a&d  Pacittc  (eacrpt  llunJuraa;   A[jr.  17.  H..V^r.  l.^ 

I.a  Oiiatr*  and  Paartn  CatwUa   M«v  4, 

Puri-au-PrUiL'e.  Vera  Cruer.  anil  ramplco   Ar.r.  li.)  i. 

Hinla  Manila  „  .«.».mm«....  -^i  '  II'  l 


Maalao 


Via  a«w  Talk . 
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BANKERS'    PRICE  CURRENT. 


FUNDS,  INDIAN  GOVKBHinilT 
SBCURimS,  Ac 


Dl«<d«ii^  Dm. 


CMac 


Jan.  &  July 

Alirll  «  OcL  i... 
April  A  Oct.  i... 
Jan.  f  Juljr  *  ■■ 
J&u.  e  July  i  ..c 
Jai.  A  July  6  ... 
Ju.  «  Jalv  Ik .., 
ApcU  t  OX  6... 

lbr.llSpt.ll 
/■M  11  D*a,  11 

Oct«... 

F»b.  31 

Jun«  I  l>fc  1.. 
JaM  1 

Jaca  1  D«.  1... 
r«k.  M  Aac  III 

"  y 

IL30 


iaiOiOcts.. 

A««lO«tl.. 


aii  i);i 

»ti  Mi 


1": 


1  [KT  C'-nr.  ro«i*f**«-  

l>o  I.jr  .Kovrmt.-  M-.y  I   

3  p«r  CViti.  lUtiufcU  

N»w  S  per  C«at  
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Uo^    —    Jan.  IhM 

Dot      —  J*n-  I'-n 

AnaaMM   Jan.  l'«i> 
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Do  1,'i-bpn.  fi  \  .  Au|t.  1S73!  

D"  I'u^ilv  4  °„  l.()r«l*..™...|  ...  „. 
[JO  J    1  '■„.  undrr  LOOM  ...j  

BkofE'iElnJS'.  V;    ■  (rriW 
CaiW^nn  4  %  Bo.       r.  4  r.y; 

Doinlnloa  orCasada  in  KkO   

April  I  (VL  1...  Ccirpui  of  Loo.  B<1>,  |t«;7.  *}  %  loi  m 
JnM  1  Dfc  1 Do  da  im.  ti  \  Ua  KCi 
Jul •  July  S ...    Do      do        lNKt,44%  i<iit 

Afrit*  OH.!...    Do  do   

JtaJtff Jly.'IgtlMftrop.Bnt  ol  Wrka.  Si  %  8tk   


FOREIOX  ST00K8,  BONDS,  tc. 
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etc  Commcrrtal  Cimeit* 


MAILS  ARRIVED 
Oa  April  I.  from  Inoi*.  CimA.  kc,  t1»  Bnc.iSUl    li  K-mr. 


;  ItHlllTin, 


25. 

r'Tii  T,^cue.  March  1ft; 
I  ;  BmUurtt  (O'u  o^pLiii. 


»4;  C«lfUtt»,  .NUrrhi;  RimqIw)-.  II ;  .Muilr^s,  i-.  (.liin.!... 
Slnraixin-.  1;  r'  i»<ti--  ;i:  Aden.  IH;  ^inrz.Lfit  Al-'XAi  ilr  i. 
Ob  April  3..  from  Vintn  t'ojiiiT  nr  Amiu.  v  '  Mnaiinirn  -  si' 
LlCO(,e;  8U.  Crnx      I onrriff  ,  ik ;  run>'liiil.  Mi<-I.<l>v>, 
Ifi;  CHp«  CMKt  Ca%4]i',  !•>: 
On  April  3.  from  Iienu.  S..-..  »i»  8o«nli»'i>|iton— r»lciitl»,  Mnrch  1 

Miii!f  <«.  I ;  Ailrti.  II ;  liniM.  17^  AlrxaiKlriii.  i\ ;  Malu.  Mi  Clbrailai,  m 
On  April  a.  from  N'  tra  AMairicA.,  iwr  Holutiii    n<i«loii.  March  9),  MmH,  IS] 

Mtw  York,  U  i  rbllaiklphu.  3ti :  Honoluta.  2 1  Han  »>anclac«,  14, 
On  Apm  1  from  Wwr  Imn*.  vrr  tWne— Gkllaa,  Feb.  27 :  Iqaiqaa,  Iftt  OwyMiall, 
Mt  TalfinlM,  Ki  SmMm,  Mactii  •(  Aatlna,  13;  Baiiiadon,  U;  Bann  da.  S: 
CmtiMMM.tiOnlMl.7i  Ciddad  BaliTar.t)  Canoto,7;  Unmrara,  0:  Damlalra. 
U;  Giaa^Ut  SHMNMbMi  Ifarana,  Wt  Mil.  U;  Janalra.  11.  La 
Qatjn, MntMVM^  mKoHMMt,  lli  >SM%1I;  Pmmm.  7:  Pnttik  1  i  Pa- 
nmalbn,  V*rw  K>Mi  !•(  81  nu.  Ut  SuUta.  Ut  St  IMbu,  Ui  fit 
Vmceol,  Us  IMMA  IfalUi,  t|  ~ 
Cm  I,  II. 

On  \|'n!  »,  fmn  Noam  Amtatri.  pi-i 
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Oft  Ap  U  5.  I'om  Nnitrn  .XmkuH'a,  per  I'ltv  <if  Uulilin— K.cJfricMn.  Miirr-li  21  ;  St 

Jil.ii.^.';  SnckYlll.', -Ji,  li.Tn  udi.,  IH,  tl  ll  fii  X ,    I ,  IVIrrc  F;.l«ar  I  Iiland.  1 H. 
On  Ajiril  *l,  fr  m  Nniiru  AULatCA,  per  I'.  riiTiiiii'  Hual-ii.  Wnrrii      ;  C^ka(i\ 

a;  U«tt«lt,  Si  Pnnland,  (6;  HanillOB,  t3;  Klog.luo,      Uoatreal,  M;  Qaabac, 
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Kj^gdagi.  in  ihf         eqiiu'i  A|^nl  1. 1H7I ; — 


It  •h»-ln«  tho  qaaiMlUw  o(  111*  MTOSI  ktadl  Com 
ili<l<l>>ii  uf  Wir  Uallad  KlaiAiMt  lad  tM  ^tuntttlM 
in.l  .NUnl.  of  thu  aaaMklHb>«a>«(M<  fiMM  tk»  UmM 


QvuTinM  I 


nut  — , 

Barlry   

0«i»   

Vtm   

Bra- 1  

InJiiin  rorn 

Beer  or 


Total  of  Kirn,  tx-i^ 
dwlT*  of  malt ..  I 


SMll«rgonifcaciU) 

■  ■     ■     •  I 


Eafland  SonUaiid'  Inllad. 

)  1 

Tha 
UnltMl 

jltrtUih. 

ColoalaJ 
_««<l 

Totil 

MM*  1  cwta  1  carta 
UTJW    1841S  101.300 

nrJtS  «>,N8i  ... 

it«7J43     M^i  ... 

113.^  a8,7in 

:7Xtl       MOM  7Wl,1 
lj86l,     ...     1  ... 

Ma       1       M*  1 

cwta 

HMJIH 

»H.T,(JI?I 

ii.m 
iM.aua 

1.8S1. 

!  oarU 

MM 

lo&sm 

11  ut 
... 

1  ^ 

nrti 
IMM 

ItM 

27,«S» 

i.m 
... 

00 

- 

Mtt 
MM 

mi<« 

4.77.4 
SO 

774.41 »   IKMm'  miOS 

ivoeijs? 

907  J» 

Mo.ior 

iUltj  MMI 

=  J  =, 

7 
1 

11 

ia.7u 

M 

««• 

SMt 

z 

21,SM 

4.X91?  1SIW2 

31.I04  3jW4 

23.770 

SiaSOO^  ISS.tUS  176.1<t 

1,124.301 

327.I)U  S().4I2 

qra        qn.    '  ir« 

•r*        qra  <ir« 

...  .IL'tl 

Malt   

T-ia  AvKKkos  Prki  or  Co(»,  I'^r  i|U.ari<r  (liii|ierUl  meajoni).  In  EiiitUua  and 
Wain.  r.  If  tiie  foartcr  anded  Ladjr  dav.  In'I  :— • 
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AVERAOKS  OF  GRAIN. 

Tha  f  'Itowliuc  la  •  atatenunt  tktwtwg  th*  fuantlilei  t.  I J  and  tha  avrra^  prlc*  of 
Mtlak  Onra  (laip.Tl  il  naamra).  M  iwaivMl  fram  ilw  Inaprckm  and  OlBeara  of 
WtH  » f^/ammr  UtkHUttt  l»inh  »ad  MUi  Victoria.  oa)K  87.  In  Uia  week 

 ^MWli— 

Qaaalltlta  Soil).         Anraf*  PrSca, 
qn  bnah  a  d 
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  ».H12  :!   .„         W  4 

COMPARATn^  AYERAQES  OF  GRAIN. 
V1wr«a»»liicl«saM«nMlliliMrtwilnqMMlllassdli«ttt*  MHtigHMtf 
BtiUdi  Corn  UaHritl  iMsnt.  m  racalnd  Hmm  Ik*  lawMtaa  ad  UMiinaf 
bclM.  CMrfMMUrlaan  AatofllMinb  MdMik  TMmIs.«mi. toMMMtk 
•adcd  April  1.1871.  awl  tor  IbaeanMpowiiiicivMk  la  «wk  at  ttiiMnfaw  Un 
w  IMnr:— 
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C  0  M  M  E  U  C  I  A  L     K  P  I  T  0  JI  E . 

FRIDAY  XIGHT. 
The  CiirUt  lii.IiM.iy^*  ll.^vt■  inU'rtViv<l  uuich  with  luiHinps.s 
Operations  iluriiiLj  tin-  piiHt  wi-ok,  ami  trajwaotions*  in  all  kiiid.s 
of  pp)dace  lia.vc  livii  vi'r;^-  limiti'd.  To-dny  wiui  a  (lull  day  at 
ICvk  lane.  Tin-  ci.>ni  tradi-,  however,  shotred  c(>nsi<li'rabli' 
finnneM  daring  the  wi>ek,  and  jurioaa  kare  advauood  la  {m  i- 
quart4>r  for  boto  EaRlish  ud  ibnigii  ipImmL  Flour  has  ul»> 
nkd  finatr.  Oate  bare  been  in  nqwafc  lor  a^rt,  and  the 
oCTilu»1iMbean«piittd«.  —  -  - 


hiLVu  (Kintmacd  qiiiet,  but  vrithi  jut  <:h 
bot-n  mth«>r  deariT  to  pun  hiwiers. 

Tlio  Livepr.ol  ontton  market  has  been  quiet  throughout  the 
jia.st  iTf><'k.  and  lUily  :i  mixlprate  amount  of  biiminc.fs  V'ocn 
(Imu'  at.  bar.'ly  .'ilcaily  ]iri>j»-ii.  The  total  miles  t • 'V  tin'  w.^'k.  of 
live  diiyB  iitily.  are  .M.iJTO  lisilca,  of  which  the  tnule  hnvf  fjik.  n 
4<).G70  biil.  'i.  8jioouliitoi-b  and  exporters,  10,700  balen.  Tho 
inip'iit-'*  ar.'  tI'v-II  l>:il.  the  artual  exports,  2.'j,!i24  ImleH,  and 
t/ii-d:iy"K  k  irt  7.M.il:H)  biili's.  QuutatioUM  fi>r  American 
dt'RcriptiunH  hiivi'  n  c.  (lad  ,,'gd  lier  lb.  and  East  ludiail  in  some 
iuHtaueeH  havi'  JeL'Iiui'd  ]H.>r  lb  (tiuce  lust  FridlJ.  Tn-daj 
the  market  r:l       .luiet.    Sales,  10,000  bales. 

At  Nen-  Ywik  ou  the  6th  inataii^  middling  TTflMid  fioMoD 

w;i3  i^uote<l  at  I  'lle  per  lb. 

We  pxtm.  t  tli.' i'.'.U.iwin^  from  MeB.srs  W.  2fiool  and  C'k'h 
circular,  dated  Bombay.  Mareh  11  ; — lu  this  market  ther(>  haa 
b«Hfn  a  Steady  inijui  17  I'll- iMtton  from  day  to  day  on  nc-ount 
of  EoropeftTi  exportei-s,  and  the  .imonnt  of  transaetiona  re- 
ported very  no.Trly  erjunl  last  week's  total.  The  events  of  the 
week  have  oonfinnc^l  the  anticipatitnis  ijiven  eiprtrsHion  to  in 
our  last  iaHue  respecting  prict-H.  which  have  f^nulually  receded 
until,  prior  to  n-eeipt  of  yestenlay'a  telejjrnm.  quotations 
showi'vl  a  d.s-Uu.'  of  lO  rti  to  15  ra  per  caiid^  in  most  desorip- 
tionn  of  tije  article.  Business  has  been  intemipted  f,o  some 
extent  by  theHoli  holidays,  otberwige  we  ahotild  probably  hare 
had  to  clinmicle  a  heavier  dwline.  Yesterday  the  market  was 
Bt.eadier,  luid  rates  generally  8howo<l  a  recovery  of  about  2  rs 
pi!r  candy.  In  the  np-coimtry  market  rates  have  given  way 
considcrablv,  but  not  correspondindy  with  the  decline  here. 
Tbis,  wc  tuink,  is  owing  mainly  to  the  hoUdajs,  as  during 
alKKit  hate  of  the  week  ryots  brooglifc  BO  mnlieB  into  the 
varions  oentree.  Had  no  fiiToorable  news  been  weeined  fivm 
h<mie,  next  wedc  wonU  no  donbfe  hMninlFoina«I  n  loirar  eeele 
of  values,  but  we  Iter  thai  aten  the  AgUaeonngeiiMnt  een* 
TC(fad  in  late  niaeeagee  win  ham  •  atilfininK  «Saet.iad  help  to 
Mtaid  the  traneit  of  cotton  to  the  eout  Tlie  week** 
tiou  nay  be  snmraarised  as  follMWi  ftMO 
DhoUoiA,  April-May  delivery;  1,100  eawUea  flU  XOollenh 
r«a^{  1,800  eaodies  Akote  ready,and20  dam'  delhranr;  2^000 
can^co  Xhandeiah.  Nngirar,  Banner  Ae.;  OBOeindieeliharwar 
old;  150  now  BnneCu  dayii*  deliray.  and  ebont  1.000 
candianf  mnarieai  IVom  linnefieUy  our  kteot  telegram  is 
dated  9th  inatant.  and  qootea  6^  per  lb.  The  eocport  of  cot- 
ton to  11th  Harcb  ie  im  ftSkmuf— 

im.  1870. 
London  ...........Miia      1,167  .........  72 

Liverpool   Un,(aO    87,109 


Total,  Great  Briuin    11*,197    87.211 

CTiAnnel  for  ordBfi   1,170   

OontiDsnt   4U,KI«    39,022 

..........  .......  7,1»    U^74i 


MeweeMBM     IttLTM     MMMe*e  1S^4T0 

rinse  last  laaaiait,  If^fMiMas. 


Messrs  B.  B.  Liddall  and  Odl*  writing  from  Alexandria  on 
tbe  34Ch  vlL,  nmark:— Ootton— Onr  pnooding  report  was 
date<l  ntkiaBtanik.  We  have  to  npoK  en  impiofanMBt  during 
the  past  weekotabootidpCTlboniBir.  and  id  to  |d  on  good 
fjiir.  XJpm  htOj  good  fair  and  i^waida,  and  in  Gnllin 
cotton,  the  adnmoe  Em  been  alall  mora  narked,  theoe 
tions,  from  dieb  inoraoaing  acanitgr  and  eoniilMi 
being  paidrelatiyalyT«ryhipiprieeB.ThebB>iiwea|wiiieaetedin 
to-day's  market  waa  bat  limited,  owiagin  n great  meaoon  to 
tbe  firmness  of  holden.  We  qnote  t-^hir,  7|d  to  7id  per  lb, 
f.o.b  ;  good  fak^Tjd  to  8d  jMrlb,Lo.bi  fully  sood  flw.Sld 
toSjdpoi  lb,to.Ks  0«l]in.9|dtoll|dperIbk&.k  Fraght, 
\d  per  lb  for  etiaem  jrmwd  bales. 

Extorts. 

Ot.  Britain.      Cnntinont.  Tot«l. 
lialeii.  b.ilrs.  lulch. 

From  March  17  to  Momb  23, 1S71     7,147    2.011    9,m 

nnnM»r.l,  1870^ to Sbr.U,  1871  ISl^lS  ......  SS,fi9«   167,809 


From  Nov.  1,  1870,  toMtr.  28, 1871  188,86S  ......  88k<64  ......  17&988 

i>am«  psriod         1869-70        112,108  ......  M,80i5  ......  148.418 

—  1868-69        114,688  ......  87.987  1611889 

—  1867-6H        127,696  ......  84,798    168,688 

—  186fi-4;7         U3.fl84    2«,478    ir,0,3iiS 

—  l»(i.>-»M;          |ol.4t;s    22,512    lJ;t'.'sO 

—  l»r>4-  t.5         162,430    81,7U    V.H.M 

The  colonial  produo*  marketa  have  continue*!  quiet  through-  1 

out  the  week.  Only  limited  quantities  have  been  bmught  to 
auction,  and  priviitely  the  transactions  have  been  restricted 
within  very  narr«iw  liiiiit.-*.  Su^'ur  lia.H  ruled  more  active,  but 
saloH  have  been  ehci'keil  by  the  iidvanee  demanded.  Coffee 
liiis  soi  l  at  full  price.H.  In  rice  iiud  eociju  there  is  no  change 
to  notice. 

Tbe  following  report,  dated  March  7,  has  l)een  forwar<1ed  by 
Mesarn  FiTer.  8<-huUxe,  and  Co.,  of  Colombo :— Th.'  shipjiing 
biiKiueHH  of  our  port  baa  continued  active  thronghout  the  puMt 
fortnight,  large  quantities  of  prodooe  having  gome  iifl<xit  for 
£urope^  both  direct  and  by  ateamer,  via  BombiO^.  Theenorts 
of  oar  ataple  an  BtiU  in  eaeaeaot  thoaa  at  tbaaaBH  petM  kwt 
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plmtaftwi  IbediatrilNitiaaaf  diiih 


To  GrcfU  liritiii 

Fortigo  ports........ 


Kuifi 


Fonif(n  porta, 
AaMnlkaad 


18T1. 

Mm 

ewts. 

owta 

853,;Uj  . 

*•*««•••■«•  B4S,209 

Ooiim 

41,880  . 

10,707  . 

1,266 

ThiTf  htus  been  a  fair  deiuiind  for  plantation  paivhuieut  sinoe 
till'  diit<?  of  our  laat  circular,  but  only  Biuall  purccls  have 
otfcrcil.  and  the  auiouiit  I'f  business  done  liiw  Ix-cn  rcntrictod. 
A  f<  w  purchases  of  aatire  good  oixUoaij  have  baeo  nuule  at 
our  pr.'vli.uH  and  higbervMluMforptnebof  ptdtedanddiied 

for  shipment. 

IjUORTS  whI  8T0CKS  of  Sloe^B  and  CorPCR  nt  the  Piinciiul  EQro)W<> 
Port*  for  tb«  Two  MonUi*  ■ndiiw  Feb.       1870  kod  1871. 


Import!. 

Stoek.  F*b.  28. 

um. 

1  un. 

1870. 

1  ua 

tonn 
40 

aKj 

3110 
3.1. TO 
2,800 

torn 

IT.riOO 

■xr>oo 

U,350 
350 
2.770 
2,700 

tOM 

18.200 

'390 
1,300 
100 
1.870 
l.lOU 

torn 

17,000 

2^'3«0 
1,2.10 

"750 
b40 

^hlsfltv  ...•........•..*•••»..«■.. 

OSMaM....».i*..M...M.«M...... 

OontifMai  •■*...■.»••••...... 

3n)»t  Britain  „,.„„.,.„,.... 

TWrf    „ 

.12.160 
09,720 

29,690 
60350 

22.930 
i»390 

21,920 
103320 

m,m 

99.WI 

ISUM 

1«I.M> 

IllipOttB* 

Stock.  r«b.  26. 

1870.  , 

1871. 

'.875. 

1671. 

tonii 

4r>000 
6.330 
4.000 
1,280 
.'<0 
2.O0O 
4J0 

■■l-'.ilO 

Hr>lhwlf1  

tODI 

7.1M 
2,S00 
4.1«iO 
5,:t00 
.140 
1,700 
l,i0O 

22.170 

2,320 

torn 

atl.ooo 

2,850 
270 

M 

82U 
000 

s.iro 

tnnn 
33,700 
4.710 
1I,S00 
18,000 
1.480 
4,270 
1,000 

A  ot  <T»rp . . ......M......... . 

GttWA  ••*•■■»••*•■•»«■•*■•• 
OMiilsMit 

74.G60  1 

22,7oO 

ToUI   

*  I-  ..  -..^1.  .  

24.4no 

97-420  1 

8fi.M)n 

uut  16*  iu  Ant  sod  Mcond  haudi. 

Annexed  is  Mcaars  Southcy.  Balme,  and  Oo.'a  wool  report: 
—The  private  demand  which  still  continues  in  the  London 
iiiarkct  forms  the  best  aujfnry  for  the  approaching  neries. 
Sevend  conHidpinble  parcel*  of  anow  white  Capes  huve  heen 
taken  fur  eoutincntil  account  at  full  rates,  and  a  few  nhip- 
nicnts  of  new  Port  Phillip  and  Adelaide  wool,  available  for 

SriTOte  *iilc.  have  likewi-ie  foiiud  a  gootl  market.  The  only 
iflturbin^;  element — the  politica]  condition  of  France — still 
eilBtH.  and  the  probable  measure  of  its  influence  on  the  French 
demand  it  i«  impossible  to  foretell.  In  the  PVench  woollen 
districts,  howeviT,  a  more  hopeful  feelinp  appears  to  have  set 
in  during  the  laat  few  dayo.  The  arrivals  to  date  comprise 
tlie  following  quautiticH  :^Sydney,  ll,5l!7  liak-s;  Port  PluUip, 
74,:i2."» ;  Adelaide.  L'.s.i  wti  ,■  Tasumniu.  Sli ;  Xew  Zeahind, 
lO.ittl;  Cape.  iS.Ot-^  l,-):>.4ul  l.alcM. 

il«-ft.'ira  A.  C.  Stewart  and  Co.,  of  Port  Eli/jit>eth,  writing 
on  Feb.  2X,  remark  : — .Since  our  limt  there  i«  no  ehanjfe  to 
report  in  w.m)1.  The  principiil  wool  Hcason  ba-*  not  yet  com- 
menced, and  the  ai-rivak  me  very  Huialh  but  the  wool  in 
eoniiiig  into  the  interior  towns  fast.  «■,■  mny  kinih  have  the 
market  well  supplied.  There  is  very  littli'  .  fiange  to  mA^?  in 
priees,  except  where  buyers  were  .anxiou.>  t.i  conipli  te  j':u-.  i  Ik. 
when  extreme  i-iit.-ti  were  paid.  The  demandforAmeri.  il  for 
long  grease  wool  still  continues  active.  QuotutioiiH  are  a« 
follows Grease  :  Fnll-jfT'JWU  superior,  tid  to  ti]d  ;  fine  light, 
for  Bconring,  4Jd  to  .^^d ;  heavy  and  iufeiior,  Ul  to  4id. 
Flee<  ew;tfilnxl  :  Superior  clean,  'M  to  !*^d  ;  good  avei-agi\  8d 
to  Hid;  inferior  and  »ee<ly,  7}d  to  7M.    Snow-whiU?:  Prime 

Uitenhage  w.-oured,  U.Jd'to  l,1id,  h,  n<l  i|uality  ditto  and 

conntry  H<."oured,  12id  to  14iJ;  inferior  eountrv  scoured,  lOd 
tollj.l. 

Annexed  is  dated  ile.sj«i-s  Duraut  and  Vo.'h  rireiilnr.  dated 
April  4 :— We  have  again  to  re].>ort  a  month  of  Hiiiiiil  Ti  lini,-  -  in 
■uL  DtuioKthefintfoTtnightw^ontcba^  j 


last  ten  darv  we  liaTe  clearl;|r  a  redaction  of  Is  per  lb— «t 
present  confined  to  Taatlee  China  Mid  thia  witbont  inducing 
general  bosinem.  A  few  parcels  hare  been  aold,  but  apiMrent^ 
oonmnmen  do  not  care  to  do  mote  tbaa  tapply  immediate  re- 
quiremento.  Political  eomplicationa  have  no  doubt  largely  con- 
tributed to  thia  fltate  of  things. but  we  fear  manufacturers  have 
also  continaed  to  Bnd  diffioiuty  in  the  aale  of  their  goo<ls,  and 
the  arrivals  have  been  larKC  and  importers,  im]>atient  of  long 
quiet,  were  in  aome  cases  anxious  to  y>e  moving.  The  dcliTcriea 
are  decidedly  good,  larger  in  aggregate  and  in  each  individual 
class  than  in  any  man&  aince  June  of  last  year.  In  Canton 
silk  they  are  esiM  cialljlaiige,  marking  howatarely  and  oertainlv 
coOKumption  follows  oomparatiTe  cheapness.  Japan  silk 
crjntiuueN  neglected,  and  very  difficult  of  lulc.  In  Bengal  siUc 
there  has  be^  some  little  business,  and  a  small  pared  of  new 
Sardali  luHTealised  27s. 

Stats  or  na  Sax.  Wirkhocsss. 

,  Sold  Stock  ,  , — Unsold  Stock — » 


Bongsl  .. 

CUm  

Japan  

Cuton  ... 
rhiiMsa  tfarsm... 


April  1, 
ls71. 
ln]<'». 


April  1. 
I,'*  71). 
bales. 


April  1. 
lt*71. 
bsio«. 


4210 
4184 
810 


4458 
8717 
484 


9I4S 

8075 
4415 

100, 


April  1, 
1H70. 
balai. 
1864 


Msnsli,  Mareh, 
1871.  I87a 
bslea.  bslM. 

B«Dg»l    540    ...  805 

Chins  U41  41W 

Japan ...... 888  ...  884 

OaaAaa  ...........    874  ...    BM  . 

OhfaMSsllmiwn...      88   ...     184  . 
Statkmkmt  of  RiCB  Afloat  fr>m  all  Port* 
1.1*71  ami  l.^:o. 


Jan, 
April  a, 

1871. 

bales. 

1385  .. 

781S  .. 

1880  .. 

8S08 

808  .., 

Europo  01 


2ft55 

1H28 
231 

•Del  i  Temd— — > 
1  to    Jan.  1  to 
iVpril  3, 
1870. 


1656 
10622 

8190 
8108 

848 
l?t  Aoril, 


1871. 


To  call 

Liver- 

off  Coast 

Conti- 

Total 

pooL 

for 

BMt. 

Orders. 

Ftmi  CalaiiHa  .mmm. 

torn. 
12,205 

ton*. 
8i884 

tons. 
t*i 

tMMw 

M« 

Sm 

Vadria  ...m.m.m. 

a»iM 

88 

1,1*51 

7,817 

850 

>@ 

486 

2,488 

BaMoio  

S^S57 

4^6 

7,253 

241 

£41 

3,0*8 

^d«8 

CU«m   

"coo 

iV»o 

Tolib   1 

16^55  ' 

M71 

15,785 

5,945 

4MM 

From  Calcutta 

MailraH  . 

ljal.i.',-^l:  . 
Akvub.... 

Suigoa  .....M, 


Moa 

Java  

China  .......... 

CUttasrag..., 


1870. 


tons. 

l.asa 


tons, 

5.118 
15 


tons. 


24.220 
C,81<> 
1,000 

12,'466 
1,000 
400 


tons. 
78 

"880 
760 


1,801 
^585 


tons. 

13,503 
805 

27,6M 
7,576 
1,000 

14.M7 
1,000 
4/Wl 


Tilths   l'),ls-,  1    ii.7l4  1    7,11111  I  i;:i.;i;!(; 

'rijorio  ifLuHiUtic!:!  iuoluile  till  tilul  Uii-i  arrived  .i5  CK>i<ti\  Hud  tho  ditto-  1 
ri'iit  (K>rt9,  but  not  yet  taken  into  otuck.  I 

Messrs  Mohr  Bn)thei-fl  and  C-i.,  dating  from  Akyab.  l^Iarcb  2,  I 
observe  : — Xakrenzie  rice—Our  nuirket  has  l>een  pretty  fairly  | 
supplied  during  the  forluiijht  undi-r  review,  but  the  bulk  of  ' 
the  rice  brought  in  contained  a  great  admixture  of  paddy, 
above  60  per  cent,  in  an  uven»ge,  and  the  demand  showing  j 
itself  very  active  at  the  time,  the  stutf  wa.s  readily  taken  at  the 
same  prits'  lately  paid  for  rice  with  :{;!  jK-r  i  .-nt  paddy,  so  that ; 
for  some  davH  j;ooii  three  parts  shijiping  ijuality  could  not  be 
made  up  Im'Iow  a  i  .  iHt  of       rs  to  .t(j  r.^i.  int  lnding  lm)kerage 
and  loss  iu  winnowing  and  Hifting.     BiiyerH  then  combined 
to  enforce  the  sifting  of  the  riee,  otFering  in  the  market  to 
thri'«'  parts,  and  tliis  \im  enabled  us  during  the  last  eight  days 
til  hIhj.  .ii^'.iin  gix«l  three  parts  rice  at  52  rs  to  63  rs  per  100 
l^l^k■  i.'i  r.f  2S  lbs,  (juite  ready  for  shipment,  which  rates  we  give 
as  our  to-day's  quotations.  The  same  are  equal  to  5a  fid  to  5a  7d 
per  owt,  fne  «b  bowl   The  tom^o  w  pott  auMNUits  to 
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22.0IX*  t.ma  .  ajm.  itj.  against  14,000  toM  sune  period  ill  1870. 
and  2.j,<m  tons  m  1809.  Export«  up  to  end  of  laat  month 
represent  U,207  tona  rice  to  Europe,  aguinst  2.50S  tona  game 
peni>d  in  1870,  and  2,164  tons  in  1869.  Freighta— Se«king 
TtViiflH  bare  not  come  in.  Thia  aoooonta  for  theaoaenoe  of  anr 
cugagcmRnta,  M  Umtb  «znka  atill  MNne  domaiid  tat  nam 
sized  Khipa  oit  tlM  qiott  for  wbidi  oaoke  mmaaUj  41  open 
cbart«r. 

Meaan  T.  J.  and  T.  Powell  report : — ^It  waa  almost  incvi' 
table  that,  with  the  termination  of  hoitilities  between  IVance 
and  Germany.  mo«t  of  the  ordera  for  accoutrements  for  tltoae 
armies  ahonla  oeoae,  and  conaeiiiieatlr  that  the  articles  moat 
requirad  for  moh  puipoaea  ahmild  M  leaa  urgentlj  wanted ; 
tMMaqaotatioMalM  diipoM  Ibe  Injmm  %u  yotteiBae  their 

 aa  long  aa  ihey  oan,  in  anticipation  ot  reduced 

'  'wMttamXtag  tlMM  djaadrantagea,  howerer.  the 
<llfliAmoM»MBMIllltoa  good  airerage,  and  in- 


dude  some  puehMM  tat  th«  continent>  while  prices  show  yery 
aUght  changM.  Tin  demand  Iim  been  uwfcad  bj  a  greater 
inquiry  for  li|^  that  for  hwwy  wle  InHwr,  whib  moat 
descriptiona  ofanarin^  goods  hiiVB  lieeB  in  iair  ngurt.  Tbe 
ttooka  ingenendarelimited.althongh  dressing  hides  mid  tksnd 
liides  are  m  better  supply.  The  market  for  raw  goods  his  imdsr 
gone  rery  little  cuange.  The  onUio  ssles  have  not  shown  much 
animation ;  the  ^ncet  ot  tfm  leather  hides  have  been  well 
maintained,  and  lu  some  cases  hare  adranced,  while  East  India 
kip«  have  sliKhtly  declined.  The  chief  tninaactioas  apart  from 
the  public  sues  have  been  in  salted  French  hides,  oC  which  a 
large  number  hare  been  imported,  and  hmre  gone  into  con- 
sumption.  The  stocks  of  most  articles  are  moderate. 

Mesniu  Cbun-hill  and  Sim  hare  published  the  following 
statistics : — 

Stock  o(  Timbks,  Usii.!,  dec,  at  the  I'cauc  Docu  oa  l«t  April. 


187a 

889,000 
438,000 
814.000 

U.4i)0 

SSG.OOO 

2,81)0 
8,000 


i«ea. 

1,214,000 
76S.O0O 
1,790.000 

20,3ijO 

■t.OIX) 
9.C00 


t87L 
1,110,000 

Battens   .".   721000 

Bosrdi   1,055,000 

Fir  timber  toadl  24,400 

C^ll^>niu■|  — 
PinoiiejiU  uad  batttoni-piocM  1,(M>3,IK)0 

Spruce  Jif.o    454,(M)i> 

Pina  timber   Xvad*  l.l'lK) 

[  Eut  Indian  taake   7,>H0O 

The  following  is  from  L.  Th.  van  Houten's  (Rotterdam) 
monthly  tin  circular : — Oar  tin  market  has  been  quiet  during 
this  month,  and  the  transactions  have  otdy  been  on  a  very 
limited  scale,  pending  the  result  of  the  Dutch  Trading  Com- 
pany's public  Ra1(>.  Baaca  tin  was  sold  in  the  beginning  of 
the  month  at  77  J  tl,  hnt  the  demand  diminishing,  the  price  fell 
ti>  7<>  fl  for  spot  purcols.  while  'T>  fl  was  paid  for  lots  ex  sale. 
Si  1,7!' 1  r1ji1>.s  in  publiij  sale  wore  Hold  at  an  average  of  7.1  fl.  with 
a  cui-tailment  of  4*t  per  cent,  on  the  quantity  of  all  orders 
fic<  utod.  After  the  sale  some  lots  changed  luuids  fn>m  75  fl 
to  7Hf  fl,  which  latter  pi-ii'.>  iR  imw  the  nominal  dosing 
quotutiim.  Fiilliton  tiu  re'iu.iinR  very  scarce,  but  the  dcm:iud 
was  n'lt  large,  ami  a  few  hukiH  pur<-i'lK  ox  Rhip  arrive!  were 
solil  at  7tl  fl.  Fur  a  parcel  afloat.  7.>  H  was  offereil  after  the 
sale,  hut  holder*  demand  UiLrber  mli-n.  Th<-  Dilliton  Company 
has  given  notice,  that  the  bi-uiuuthly  public  sales  to  be  held  in 
Bataria.  commencing  in  .\pril  iievt,  up  tn  February.  1872.  will 
each  comprise  about  7,Ml)0  jH-mils.  iiijitead  uf  il.iHtit  jhj.-uIs,  as 
heretofon;.  The  following  Htatemeut  hHuwh  tlie  pusitiuu  of 
Banca  tin  in  Holland  on  the  JSili  March  fnnu  tlie  official 
returns  published  by  the  Duteh  Traiiing  Uouipunv: — 

1»7).         I«:o.  1809. 
Import  in  Maieb  sUbs     9,7:5  ...  26,054  ...  7,457 

Ifl^TO  M«  Hil068  an  IC.ll.'.'i 


Totel  8  months... »«*«**«»«s«»«»s»s«*a» 

3r,4R5 

...  42.112  . 

I^VfiOHll^  tbli                      *B*«B*SM*»SB»«  ■VSBMS* 

7,600 
tl,M» 

...  11.417  .. 
...  ».47S  » 

.  7,100 

.  n,«oi 

...  ai.soo  . 

.  3o,70I 

41. (WO 
107,684 

...  80,9.'.N  . 

.  60,»72 
.  67,7f»2 

ToUl  Steele   U%IM  ...USUBflO  ...1S8.154 

Stock  of  Bitliton   9,051  ...   9,C91  ...  4.122 

Import  in  March  „.  600  ...    6.0.'iO  ...  n,4.">i) 

IMiT«radaadsbippo<l  in  Miircb    S.GOO  ...    2.D.'>0  ...  4,S.'>0 

n»^itliiii  WmI>  an    7*iifl  —     72tt  ...  HOin 

■SMniiHi  WW  ou..  ^Biiiiton...   75^8...     71(1  ...  7yjfl 

The  quBtit7  of  Banca  tin  now  afloat  for  the  Dutch  Trading 
Commaj  is  18,590  pectUs,  eqnal  to  1.1  ti2  tons,  against  26,300 
pe0nli,  eqael  to  1,6m tons,  last  year.  We  estimate  the  Quantity 
of  BQliton  tin  now  afloat  at  11,36,'S  peculs,  eqnal  to  710  tons, 
against  8,841  peculs,  equal  to  553  tons,  last  year. 

Annexed  is  Meiwrs  William  Morau  anl  Co.'a  indigo  report* 
—We  hare  hardly  any  business  to  report  iu  this  market  during 
Ifce  peet  week.  A  few  small  nanieU  luTe  arrived  from  Ai 
h«k  thdr  foalilj  gmnl^  piovee  to 


the  erening  of  the  lei  ualart  CUeatta  wae  viilteS  by  a  heavy 
fall  of  nin,  which  lasted  throughout  the  night,  and  was  suc- 
ceeded by  more  heavy  ahowen  the  following  night.  Thia  rain 
is  reported  to  have  fallen  «U  over  Kishuaghtir  and  Jeasore, 
where  it  has  been  of  great  serrice  in  brini^intf  on  the  October 
plant,  and  we  shall  no  doubt  hear  that  it  oae  been  general 
throughout  the  adjoining  diatriotB  of  Lower  BenxaL  Rain 
has  also  fallen  leas  heavily,  however,  over  paita  of  Srhoot  and 
Chumparuu,  and  where  this  has  been  uie  oaeo  and  early 
sowings  have  recently  been  effected,  it  auj  iMoesaitate  the 
breaking  np  and  rc-sowiug  of  Bome  of  the  hmda,  but  we  have 
not  so  far  heard  of  much  damage  on  this  account.  Exports 
of  indigo  from  1st  November,  1870,  to  4th  March.  1871 : — To 
(Jreat  Britain,  16.2ol  chcstji ;  to  France  868:  to  Trieete, 
2,781 ;  to  foreign  Europe.  251) ;  to  America,  ^43;  to  GlilDha 
and  Leraatsi,  1,6M— total,  cheats. 

The  aanend  ia  ditoS  New  Torfc,  Ibreh  24 :— The  ▼oinme  of 
trade  oontiiioeB  moderate  for  the  esasoii,  and  the  flootaatkn 
of  prieaa  on  the  whale  nnimportaoL  Tbn  supcly  of  tte  lead 
ingiwetoikaaiidiBawwlMtowaofhoaeproaii^^ 
belov  than  above  tfte  avenge  of  former  years,  when  the 
Mtanl  growth  of  popvlatioii  is  taken  into  eonaideration ; 
vdula,  OB  the  other  hand,  the  stoeksof  maajof  the  loading 
foreign  commnditha  are  >iiiMMei»%  a  fact  laiwr  doe  to  heavy 
oonaignnMita  mideudvfhe  engeaeies  of  tlie late  Boropean 
war,  and  also  to  the  dacreaaed  production  of  home  manufac- 
torn  during  tiie  taut  six  or  eight  months,  cottsei|iient  upon  the 
protracted  dro«i|^  now  happily  ended.  Tb*  haavj  eo^ly  of 
foreign  goods  ia  plainly  indicated  by  the  OaalomFhmiae  etatis- 
tica,  which  show  that  the  foreign  imports  at  thia  pOct  aiaoe 
the  beginning  of  the  year  are  over  '.W  per  centa  ti  CZOSSS  of 
the  corresponding  period  last  year.  The  in^Mvto  at  most  of 
the  outports  also  abow  a  decided  increase.  Bot  this  heavy 
influx  of  foreign  commodities  is  looked  upon  aa  a  natnral  and 
hoalUiy  aymptom,  indicating  an  improved  flonditiaii  of  those 
great  home  interests  which  contribute  to  our  exportable  pro- 
ducts, the  outwBid  trade  during  the  three  months  indicated 
showing  an  increase  of  nearly  50  per  cent,  over  the  corre- 
sponding period  of  last  year,  notwithstanding  the  important 
shrinkage  iu  the  price  of  some  of  the  letuling  staples, 
notably  cotton.  The  money  market  is  a  little  easier  than 
in  the  early  part  of  the  week,  the  supply  of  unemployed  capital 
baring,  if  anything,  increased.  The  rates  for  call  loans  are 
4  to  5  per  cent.,  and  for  discount  of  short  prime  paper  ♦!  to  7 
per  cent.,  with  8  to  10  per  cent,  for  scooud-class  names.  ITiere 
u  little  prospect  of  any  considerable  drain  of  cuiTenc^r  to  the 
interior,  judging  from  the  reports  from  the  leading  citieti.  At 
New  Orleans  money  is  represented  as  being  ulenty.  aud  dis- 
count rates  8  to  10  per  cent.  At  Cincinnati  the  anticipation 
of  .1  close  market  in  April  seems  unlikely  to  W  rcali»e'i.  the 
bajik-H  liaving  ample  means,  an<l  are  able  to  t-ike  all  the  paper 
offered  by  dejHwitors  at  8  to  H  per  cent.  At  Chii  Ji^;o  raonev  is 
reported  decidedly  easy,  as  all  the  biinkR  arc  better  supplietl 
with  loanable  funds  tlian  for  nio  ths  paKt,  and  us  tli<-  demand 
for  favours*  is  comparatively  light,  loans  are  net;  iti;it->J  with 
the  givate.^t  fr«'e.lo!ii-  ThiK  nioiietarv  eas.-  .it  iui  | " 'I't  int  points 
of  distribution  in  the  iiit.rio:  i-i  a  hopeful  iinlii.it  loii  .i.^  r.i,'ards 

general  trade,  which  just  now  ia  restricted  by  the  bad  cuudi- 

Bon  of  the  leede  in  many  parte  of  the  eowitijr. 


THE  COTTON  TRADE. 


UTEBPOOIk-^Anu.  6. 
Cotton  has  been  in  fair  demand  throughout  this  wedc,  but 

holders  have  offered  their  stocks  rather  fri'ely.  jwirticularly 
the  lower  descriptions,  and  prices  show  a  decline  of  nearly  id 
per  lb.  For  Sea  Island  there  has  been  more  inquity,  eopecially 
for  the  liner  kinds  of  Island  cotton,  which  have  commanded  | 
fall  prices.  American  continues  in  gnneral  deomnd,  but  tim 
•piotationB  arc  re<lueed  partially  id  per  lb.  New  York  ad- 
vices to  the  .'jtli  instant  quote  middling  upland  IH  oenta. 
costing  to  Hell  in  Liverisjol  .Si  per  lb.  I>y  steamer.  Brwil  haa 
b(vn  in  moderaf*'  request,  at  a  dodine  of  id  l>er  lb 
deseriptiouB.  For  Egyptian  there  has  beoii  a  fair  4 
and  prieerj  are  without  material  change.  In  Eofrt^ 
the  bu.Niue.-is  has  been  ■NdentOk  but  last  weck'e  priosaave 

genenilly  maint:une<l. 

In  cotton  to  arrive  the  transactious  have  In  en  c  >iupara- 
tively  liuiited.  The  latest  quotations  arc— Anieri.  an.  lui^is  of 
nil  hiliu,'.  from  .Vew  Orieans,  March-Ai>ril  hln]aii.  nt^  not 
b.  'ow  low  aiiddliui'.  7id;  at  .-mm.  not  b<>low  g.Hxi  ordinary.  7,\d  ; 
1 0:1  lin-.  7/id;  low  in n i'llir.i,'.  f r. .111  N.  w  <  Irleans,  March- April 
shipment,  7V.  d ;  Texiu,  not  belnv  goo,i  ordinary,  April-May  , 
shipment,  l^^iihI  lirdiuary.  New  Orleami,  WW  beww  rtrict 

ordinary,  shippini^  or  shippcil.  li^d  per  lb.  I 

The  sales  of  the  wevk  itive  dav»>,  including  forwanled, 
amount  to  51«370  boles,  of  which  2,100  are  on  speouUtioa.  and 
8^  deokrsd  for  e:q^  Isaving  40,670 baler  to  the  trade. 
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April      The  Ralen  to^ay  will  jHrabahty MMMiit  to  aboaft 

lO.OCK)  bales,  with  a  quiet  market. 

Saturday,  the  Bth,  and  Mondaj,tke  lOUl  April,  iriD  b*  atriot 
holidays  in  the  cotton  market. 
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An  hvrr^ji.^  of  nfttisl  i>xport«of  —  
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In  Rpi.'inl;ition  tlioiv  !■*  ii  (li><-ri'a.s«?  of  iil,7(l<i  Th.» 

illip<irts  this  iv<>»'k  huvo  :iirMUn!"i!  t-i  lili.'^ll   I'.'ili'.s,  niii]  tlio 

qiiaiititv  <if  Auirriciiii  cottini  ri  poitcil  at  sea  for  (ireut  Britain 

hnrluduii;  calik- aiivioi'H  to  MiLix'h  SI)  ie  STOjOOO  bate.  The 

actual  exports  have  been  2o^'^  bolee. 
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LONDON.— Ann.  «. 
Wa  bave  bad  a  dull  maikat;  pnoee  ace  imehaaged. 


The 


tcHdagr  banre  bam  570  baka.  On  the  no^iao  balea 
"  '      5HtoSidiWCIboanBda,M;aQ0B(maal.  4d 


ioHA;  100 linneveOr.  Hi,  boidiiv.  HflndaT  aadneadaj 
next  win  be  tegatdcd  aa  holidays,  and  no  areolar  inQ  be 
'  after  tbia  day  imtU  W«Mineadaj.  the  ISth  iaatanL 

Hiiiilllri-  n.'Mid 

K«ir.        Fair.  Fair. 

add 

Madia*— TlBnpTFllf  ~..-.„„.,...«n.M  M  0    <l| 

HofttMn  ami  ^  tj 


NKW  YORK.— Matw  2i. 

By  Fjiwial  telegrams  received  by  us  to-iiijj;bt  from  thp 
Southern  ports,  we  are  in  poesession  of  ihe  returns  showLii)^ 
the  recoiptH,  exports,  &c,,  of  cotton  for  the  week  endinj;  this 
eveniuL',  Mar»  h  24.  From  the  figures  thus  obtained  it  appears 
that  the  totiil  DK'eipts  for  the  seven  days  have  reached 
81.426  bales,  againat  10^484  bales  Ust  w(>ek,  1S6.SS3  bales 
the  previous  week,  and  126,085  balea  three  weeks  since, 
making  the  total  receipta  aiaoe  Sept.  1. 187U.  34240,870  balea. 
against  2.358.317  balee  for  the  aame  period  of  18(^70.  ahowiag 
an  increaae  ainoe  Sept.  1,  tbia  Tear,  of  882.553  balea.  The 
exporto  for  tiM  week  ending  tUa  e««ninK  reach  »  total  of 
97,033  bake,  of  wUeb  Ujm  «m  to  Cheat  Britain.  4.985 
France,  and  27.687  io  rest  of  the  anntinart.  irtaTe  theetocks 


as  made  up  this  evening  are  now 084,419  baliaa  Bahnrwegive 
the  ox|>ni-tR  and  atooka  far  Un  nmk,  and.  dao  tor  tha  ear* 
respoiiiling  week  of 
vanooa  porta  to-night 
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?Voin  til.'  1'  in"_'<niij.;  htjiti'iiicnt  it  will  In'  nci/n  tliiit.  ooiiijiKrinl 
witli  tlir  iTiiTi-ip.in<lini;  wi'i-k  of  List  hc:ikoii.  tlii^re  in  :it)  in. 
eri'.uir  iii  llii'  i'X^^<irtH  tbin  wock  of  Iwiles.  while  thn  Htoi-ks 

to-iiiglil  HI'.'  l(!,i.:?-l-S  bales  luorr  lh:ni  tliev  were  at  this  time  a 
year  uiro.  The  following  is  our  usuiil  tal"fc  >ibow  iuj;  tbe  move- 
ment of  cotton  at  all  the  piirt.s  from  t^ept.  1  to  Miirch  17.  the 
latest  ni.iil  ihite*.  We  do  not  include  oiu-  tolegi-ums  to-uight, 
as  we  cannot  eninire  the  aeennagr  or  obtain  tte  detail 
nary  by  tt-lcgraph 
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*nMN  luH  iMa  ft  fior  bosiMn  Aoing  the  past  ipeefc.  IW 

tlie  fiint  two  ilays  prices  were  Le4i%'y  uuu  lowt  r  on  all  gnwiea, 
middling  Uplands  closing  Muadaj  night  at  1-ljc,  and  ordinary 
at  1  Ic,  againat  for  ordinarjr,  and  ISifi  for  middlings  on 
Friday.  At  UuB  poiiit,  Iiowercr,  ^bmnwm  a  taactton.  On 
Tuu^uy  the  Liverpool  quotation*  l>*oomin^  flrmer.  and  the 
market  more  artive,  prices  h«re,  in  sympatliy  with  this  im- 
proved tone,  were  atnuiger,  and  for  tho  butter  grades,  which 
an  IB  oonpanitxvdj  V^A  mipply,  an  advaiim  ci  |e  was 
e8taWiHhi'>l.  TVe<lnesd:iy,  Tjivfriunpl  w.m  \i\  hi'^her.  the  official 
quoUition  iK>iu4;  "S  I  t/>  "id,  iiif.iiunt  7\d  to  "id,  the  previ  ius 
day;  tht'reupou  oiir  market  t-jnk  »  further  at^-p  forward,  elos- 
injr  thiit  diiy  at  l^M  for  middlin!.;  Up!;ind«.  ^■U•  for  low  niid- 
dlTii;;  anil  121.r  for  f»<nMl  onlmary.  Thursday.  niiiMlins 
Upliiud.-*  i.'lo«e<l  at  Liverpool  at  17\d.  and  hi  re  at  ItJi'.  But 
to-dav,  \vith  Liverpool  a  little  li  ss  favnumble.  the  better  ^ra-h-s 
are  off  in  this  market  hut  thi>  other  L,'riiii-  s  arr  stra  iv.  Thi^ 
huniH  of  the  improvement  her<'  thisn-iX'k  li;..-:  'i  i  ii  as  noteil  iJiuve. 
the  firmueus  and  improveiai'Ut  at  Liverpo  >1.  whieh  have  iiiiich 
encouraged  holder*.  e.'<peeial!y  a.s  now  the  receipts  are  In'ffin- 
niug  to  show  a  marked  dt-eline.  .lust  at  the  elose  of  tho 
month,  too,  the  pun  linNiiiL;  to  r.iert  in.-vturiiiy  eontract  (  help 
to  siwt.iin  prices.  For  forward  deliviTy  priws  have,  in  the 
main,  followed  the  ratoH  fur  spot  eulton.  There  han  bevn 
TQori  iiiijniry  for  Mareh.  ami  quot.itioiis  arc  relatively  liiifher. 
To  liav'M  pri' en  eloBcd  for  Mareh.  14ic;  for  April,  13  ^Jc;  for 
May.  i4<-;  for  June,  lie;  for  July.  lUc ;  and  for  A«ffunt,  M}c. 
The  t^jtij  sales  of  thi>)  description  fur  the  week  nave  been 
78.1"'>  b.-vlos,  inidudini.;  10<)  free  on  Iroiini.  For  immediate 
delivery  the  total  nali  a  f<t<)t  up  tliiB  \v,  i  k  lIll.llO  bales,  iu- 
clUilintC  2.242  bales  to  arrive,  of  whieh  l.olT  h.ili  x  wer.-  taken 
by  HpinniTM,  l.LttW  bales  on  speculation,  b'>.-^s">  t  i-.V  •^  f  r 
port,  and  tiUU  balett  in  trauait.    Tne  following  are  the  eloisUig 
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Below  wc  give  the  nunreiiMmtaof  eottou  at  the  interior  poirte, 
leoeipte  anaehi^pBMnta  for tiie mek,  and  atook  to-njglit and 
tor  the  oarrflBpomdinff  week  of  1870: — 
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Tho«c  totjilfi  show  that  the  interior  Ht<x"k8  have  decri-;ti»eil 
during  the  week  bale.n  i  beint;  n<jw  'J,;J27  bales  more  tb.>.:i 

for  the  same  peri^  nl  hist  yean,  while  tho  aggregate  receipts  arc 
4,-117  b.ilen  more,  and  the  Hhipmcnts  ijSu  htJm  ISO»  tbtll 
for  the  curresponding  period  ui  1870. 

The  ez^orU  of  cotton  this  week  from  New  York  ahoir  an 
increase  smce  last  we«k,  the  total  reaching  25.!:t3I  bales,  agunat 
15,(>59  bales  lust  week.  Below  we  give  our  table,  showing  the 
exports  of  cotton  from  New  York,  and  their  <lirwtion  for  each 
of  the  last  four  week.'*;  alsf)  the  total  exports  and  dii"eetion 
September  L  1870;  and  in  the  laat  column  the  total  for 
una  ptriod  Off  ttM  pranous  year 
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Ibe  fidlowiiiK  am  tiM  vaenpte  of  .ogMOK  a*  K«r  Toik.  Boa. 
ton.  Philadelplua,  and  BaWgnw^fortiw  laat  week  and  aince 
September  1, 1870:—  
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Nsw  ToBX,  Hanli  81.— Aooording  to  Heaara  Hotht, 
Davidia,  and  Co.'b  report  tiM  reoctpta  ot  ootton  at  all  porta 
have  been  72,0OU  baloa,  and  ainoe  the  1st  of  September 
3,303,000  bales.  Shipments  to  England.  06.000  balcM;  ditto 
to  Fnnoe,  11,000  bales ;  to  the  oontlnont.  35,0(J0  bale* ;  total 
since  tbelatoC  September,  2,285,000  balea.  Stock  at  all  porta, 
580,000  balea.  MSddHag  nplaiid,  7d,  ooat  and  freigbt  per 
i>t<9uner. 

New  Yobe,  April  4. — The  rei  eipti  of  ootton  at  all  Unit4'd 
Stjites"  porta  for  the  laat  four  days  have  been  3ti,0iH)  bah"*!. 
Shipments  to  Enghind.  20,000  bales;  to  Frauec.  !t,iH>y  bales; 
and  to  the  ooutiBeat,  SiO,OUO  balea.  Middling  Uplaod,  7d, 
coat  and  freight,  per  ateuaer. 

M.AKKCTS  IX  THK  MAXUFACTURIXG  DISTRICTS. 


lit  want  of 
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XLVNCUKSTEI!,  April  t!. — There  \iuh  b<eii  a  i;i 
animation  in  our  niau-ket  daring  the  wimli'  ,it'  thi 
Each  day  but  a  very  moderate  busiiieM.!  hiw  l>eeu  <lone.  and 
certainly  much  under  the  production  of  the  digtrict,  yet  prices 
have  been  remarkably  well  sustained,  both  spinners  and 
manufacturem  resolutely  setting  their  facoa  against  reducing 
prices,  and  being  still  indifferent  about  selling,  owing  to  their 
oontraota  on  hand.  Bujcrs  have  generally  had  to  ]>ay  full 
rate*  for  the  orders  they  have  had  to  give  out.  Tho  principal 
b(wine*8  of  the  week  ha«  been  from  stock  or  for  quick  delivery, 
lon^  dated  contracts  being  still  very  seldom  resorted  to. 
Yams  and  Booda  for  oar  large  eastern  markets  have  been 
neglected.  For  the  booM  trade  •  fur  bosineaa  haa  been  done 
eapaoiaUj  in  dolli,  boom  daaer^tiona  of  wliiidkaiia  ondar  cuu- 
trultintiiaiuddla  ot  Jonh  Iha  aiaiiEBt  eiiwia  laau,  but 
witkoBl«bii^iaTB]ma.  Ti>-BMniiNrlMiiisaaodIUdq' there 
will  be  no  nunet,  ao  that  tbe  bnaineas  of  toe  w«ek  pnstfaally 
eada  to^^ar. 
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BKAOrOBD. — The  tone  of  th.-  wo,  ,1  market  to-day  \»  nitlier 
quiet,  though  a  fair  amount  of  bu-iiiu  sa  has  boi  n  done,  par- 
ti<-ularly  in  wools  of  the  demi-lr.stre  i  lana  for  immediat.- <  i.n- 
sumption.  Prime  wetheiM  are  uiont  in  rejuest.  and  some 
busiucKs  is  doing  in  hogs  of  ^ixhI  quality'.  Lu^tii'  wo  >ls  ure 
in  moderate  rupiest;  prieeM  an- vei-y  firm.  Xoila  and  brokes 
are  in  •^'ooJ  demand,  and  are  rather  dearer.  In  worstetl  yams 
th'-re  i*  eonsideraWe  aetivitjf.  Prices  are  verj  firm.  A  | 
modenit''  amount  of  bu^ineaa  la  doiBg  in  thft  pisoa  HlulEet^  and  i 

quotati  'rm  continue  firm. 

ItocUDAi.E.  —  The  woollen  trade  of  this  distrirt  i^  in  a 
healthy  coudition,  althout,'h  prices  of  Hanurlm-ontiiiue  uUbntis-  ' 
factorily  proportionate  to  the  ailvar:  ■  1  |  rn  c  of  raw  material.  \ 
Wools  continue  firm,  and  larye   ipiant:tie.s   have  ohantfcil 
hands. 

DuxiiEJi. — In  onrflax  market  there  is  little  ehati;::'' to  notice; 

few  transactions  have  been  taking  place  in   tu  the  Hjiot, 

and  although  holders  generally  continue  lina  in  r»juiring 
full  rates,  the  tendency  has  been,  if  anythiuj^.  in  favour  of 
buyers.  Medium  qualities  of  tow  continue'  in  fair  demand,  and 
prices  arc  weU  maintained,  tho  quantity  for  sale  not  In  ing 
large.  Tbe  recent  liberal  arrivals  of  jnte,  and  tho  continuance 
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«f  large  tUpiiMlita,  taM  rendered  tbe  market,  ntber  weaker. 
Mod  rayera  only  omr  nther  lower  pricea.  The  yara  market 
bu  continued  very  quiet,  and  few  teumetioiiK  hmn  been 
taking  place  during  tbe  past  week  ia  aay  il— uiiytfciM. 
demand  lor  linou  oonttnae  good. 

CORK. 

AKBBIGAir  O&Anr  ABD  nomt  wAitr—w 

The  iwhIm*  for  tenMvli  Awiaf  tbe  pact  mek  liaa 
haa  aotha,  daabg  with  aon*4asiia«  m  prioea,  firm  tboae  ob- 
toiaaiaaadyiBtiiawadL  Tlnimbta  atfauFhmegiil&Mud 
onaBodantaaoili^hiittliadflaiMiahaalMBBleHaoliffa;  The 

inqdl^  finon  "Eanpt  baa  nearly  ceased,  except  at  reduced 
pnoea,  the  loeal  trade  baa  taken  only  to  irapply  immediate 
wants,  and  the  demand  for  tbe  West  Indies  baa  been  len 
ui'tivc.  There  luut  ]xxb.  huwcvcr,  a  pret^  good,  inoniry  tor 
the  British  provinces,  and  low  grades  of  State  and  Weetem 
bi-ands — those  seDinyumler  ^.~{> — have  moved  off  prettyfreely, 
and  not  bcin^  very  plentiful,  have  brought  full  priiws,  cspe- 
^aQy  good  lines  of  superfine.  For  regular  liiica  nf  Hhipping 
^  extras,  holders,  in  view  of  the  relatively  higher  pricoi  now  ob- 
,  taiued  for  wheat,  have  not  been  diapoeed  to  moike  any  conccii- 
eion,  but  have  not  Vx>on  able  to  realize  more  than  S6.65  to  S0.7U, 
at  which  sales  won'  msule  to-day.  Com  meal  has  declined, 
.  loading  to  free  hhU'h.  AVlieat  baa  entirely  lost  the  excitement 
and  activity  not^-ii  in  our  last,  boi  piioea  are  generally  about 
an  laat  Friday.  Au  udvanec  in  ocean  freights,  and  the  fact 
that  flour  was  dull,  wori-  the  uiaiu  cau8««  uf  the  depression, 
but  the  absence  of  shipping  orders,  notwithstanding  an  ad- 
vance reported  from  Lhmpool,  haa  made  holders  anxious  to 
realize.  The  shipping  orders  in  the  last  few  days  have  been 
almost  entirely  from  Iiundun  and  61a«gi>w.  Rt-ceipts  at  the 
Like  ports  are  smaller  than  last  year,  but  thiH  ia  owing  to  a 
divorsion  in  favour  of  St  Louis.  At  to-(l;i.v'«  market  there 
wns  H  fair  degree  of  .-i.  tivity  at  81. .17  to  .*1.01  for  new  spriu;,' ; 
SI  .SS  t.>  SI. 60  for  old  r.'.l  wint<.'r.  and  S1.70  to  S1.72  for  nrw 
ainlnr  wiutt-T.  Ko.  1  Hpring  sold  e.irly  in  th<' week  at  !51  .ti-!j, 
ami  aiiiiMT  winter  ."rl.74- ulloat.  Com  has  lict  ii  in  full  supply, 
anii  the  shipuieut*  ciistward  from  (.'hicago  have  Lk-cii  large, 
under  whirri  prime  new  mixed  bii«  dei  liui'il  to  Sk'  toMic  and 
yellow  to  S.><;  to  8<k-.  at  whii-h  tlii  r.-  w.'i>-  few  H.ilfS  to-day.  Rye 
nan  been  dull,  but  about  St. 'ji'ly.  HiiiU-y  and  barley  malt  rv- 
.  main  in  the  onacttlod  Ht.-itr  jin  vioiisly  in'tii-ed.  The  movement 
in  bnadfltiifi  at  this  luarket  lian  Ih'.'ii  aH  t'oUowa:— 
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LONDON  MARKETS. 


SIATB  OP  THE  OORX  TR.VDE  FOR  THE  WEEK. 

Makk  Tjaxk,  Fkiday  Eve.sixo. 

Tliere  was  no  marki  t  li.  ld  h.  ii'  to-day.  but  ■luring  the  week 
cimRiilerablc  firuin.'ss  lias  prevailed.  The  Htatc  of  affairs  in 
France  has  had  thi-  cffoi  t  i*f  che<?kiug  purchasi  H  for  i  xportH 
but  th<-  dofVat  of  the  iiiHurgHnts  haa  le<l  to  the  bi  li.  f  that  tho 
trii<le  will  .^iMiu  Ik-  iisuiued.  On  Monday  factors  h.-M  tirndy. 
thouirb  iMUsiderablf  ditticidty  was  found  in  realiHing  Is  per 
■piarti  r  nior>>  money.  \Vc  "piotc,  however,  an  advance 
t  i  that  <-xtcnt  on  both  EuL,di>.h  and  foreign  grtiin 
of  i^'iwd  .|i!ality.  Ijat^T  on  in  the  wt-ck  trausactious  in 
wheat  wtTi-  still  very  limited,  but  extreme  priecft  were  ile- 
n lauded  and  paid.  'The  market  in  still  over-Mi|iplied  «idi 
ilour,  uiillerH  having  manufactureil  lari;ely  in  anti<  i|iut  ion  oi  a 
heavy  Fi-eneh  ilemaivi.  but  values  have  rale<l  stesidv  in  sym- 
pathy with  the  firm  tone  in  the  wh.'at  trade.  "  Tlie  'un- 
ports  of  foreign  jjrain  have  b-en  lil>ei-.il.  tiie  bulk  ef 
the  arrivals  consisting  of  wheat,  wiiile  the  estimated  number 
of  grain-ludcu  vessels  afloat  for  the  I'nit.^l  Kiug-him 
18  210,  against  205  last  year,  of  which  l:lu  are  wheat  la. leu. 
an^st  130  hut  vear. 

The  demand  for  spring  com  has  been  moderutidy  active. 
Oats  have  l>een  in  improved  request,  and  thft  tmitaifiy  of  tkb 


Thoanmla 

r,  hofewe  note  ao  oh«igeinih» 


qnotationH  haa 
Maize  iit  also  I 
Talue  of  beaas  or  peas. 

Mr  Qeo.  Dombnsch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade  : — During  the  last  eight  days,  50  grain 
and  seed'laden  vessels  have  ai-rived  at  ports-of-ctiU,  via., 
21  wheat,  3  maize,  10  barley,  1  beans,  1  linseed,  3  wtttm  ■anil, 
3  flour,  2  valonea,  2  oilcake,  1  palm-nnt  kemds.  The  ^^tHg 

frain  trade  has  been  irregular.  Wheat — Fine  cargoee  la 
earer;  secondaiy,  difficult  to  sell.  Maize — Good  cargoee 
steady  in  price.  Barley  Is  to  Is  6d  dearer.  Rye  in  quiet 
demand.  Toe  reported  aolee  are  aa  follows ; — Wheat — 9  arrived 
cargoee  :  Ghirka  Odessa,  51h  to  51h  9d  ;  Marianopoli,  54s  Sd  to 
548  9d ;  Berdianski,  55«  3d  per  492  lbs ;  No.  1  spring  New 
York,  538  6d  to  5.58  Gd  per  480  lbs.  On  passage,  1  cargo  Cali- 
fomian  at  6l8  6d  per  .'if")  lbs.  Maize — 2  arrived  cargoes : 
OdcHsa,  36s  ;  (Jjilatz,  IWh  fid  per  492  lbs.  On  passage.  1  cargo 
Varna.  33«  per  4*^J  IIjs.  Barley — 1-  an'ived  cargoes  :  Azow 
from  Taganrog.  28h  tfd  to  2Ss  9d ;  Mavarna,  'Mh ;  Varna, 
28«  !td  per  RKJ  Ibn.  Rye — Shipi>ed  or  to  l>e  ahippt-d,  1  cargo 
Azow  at  Sfis  per  480  lbs.  Lin8ee<l— l(Xt  tons  ordinary  Ivrown 
Calcutta,  tils  3d  to  638  fU\.  Shipped  or  to  be  shippi-*!.  450 
tons  ditto  Eaiit  India  Calcutta,  ti3s  per  410  lbs.  Rapeseed— 
Arrivi-.!.  2iHT  tons  onlinary  brown  Calcutta  at  Cfis.  Shipped 
or  to  Ik-  shipiH-d.  l,<m  tons  ditto,  65b  to  66a  3d  per  4l6lba. 
Cotti^n-geeil— Shipped  or  to  be  dunned*  1,000  tons  VgjMan, 
0/  to  W  2s  tW  per  ton. 
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COLONIAL  AND  FOREKiX  PRODUCE  5f.A.RKETS. 
TRAN6ACTT0XS  OF  THE  WEEK. 
Fbs  RkrosT  or  ihib  Dai'.  MAaxan  »km  Ponscupr." 

Mi.Nci!<a  LAica,  TaoasDAY  Moajnaa. 

.SroAB. — The  tone  of  th«  mnrkvl  baa  at  length  improTad,  the  laflusts 
bivitivr  ejtteniJoa  thoir  opcratioim  In  Wet  India,  tbe  IstSkt  nlea  efTocUd 
sliuwiKj-  a  t'lMi  i,f  ImI  per  cat  on  recent  deprwaad  qnotstionn.  and  a  foir 
)irvrc.-!»  of  l.m  lin.wij  unrln.  incluilinK  Manila,  bsra  oh«n..'eJ  litirui*. 
'lliorr  .ire  n'.>t  furlluT  -n  f^rnifr  torm*.     The  f.^l.--  i West 

Iu<li»  on  Tueaday  and  WiNlr.i-nl.iy  iiujsuutcd  to  1,."{IS  owks,  including 
'  rvalallissd  Demerara  by  aurlion  at  X'it  U:>  3C»  per  cwt.  The  first 
I  iiijtorti  oi  new  Barbadoei  and  grocery  Porto  Rico  will  be  offered  at  public 
■a)eu>.dsy.  Latsat  sdvioas  f  im  lbs  Bataaa  aaatlBaa  to  show  a  ?«i7 
important  falling  off  ia  tbs  ahipants  to  Bartpa  Tbs  iMsiptg  from 
the  Maoritiua  bave  ti«en  mnch  lew  than  last  asasoo,  bat  the  total 
Dupply  here  haa  not  ahown  any  material  decraase.  Homo  deliveriee 
coniioue  very  staadr.  Tbe  atodc  ia  Loadoa  is  Xa,50D  toss  Isis  tbaa 
tba  previooa  assBsa^  Tfaars  wU  aeoa  ba  a  bsttar  sapalT  but  litt 
Weat  Indies. 

MbanaarpaUo 
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i/aefrfw.— Ratbcr  big^tr  niM      iiammlM  far  Ji^gnj;  $ui  ao 

forthar  blwiniMii  r«port«i). 

J^amu). —  I.INM)  baskets  brown  boU  at 

J/oau'/a. — About  li),iKK>  b«gs  aDobyiid  Manila  have  »oUl  on  ths  spot 
lASl*!  SOU  tons  to  arriTo  at  ^^Is  «><i  for  'Z,«ha. 

OAtr  Foreign. — A  fl<>«tiag  civrv;'>  of  Cuba  x»  rtportfJ  at  'id*  (or  tbo 
XWM  Kingdom  (moUxgu'A  mi^nr  i  iHiii  <>□•  of  Babiu  at  22a  6d  per  owl. 
Jt^fiiud. — TIm  trade  bare  b««n  buyers  »t  rMber  higbar  pricei  than 
■wd%  4te  to_44«^  awt  vpnniri^  Mid  th«  nnlj  ii 


t^'t;*,  Hui-iwttj  iiiuo  cu-iiijjw  ]u  4u<jiaiiuiiB  lur  mo  jniL-«jis  bmiu 
-eserre,"  ezcapting  oummolt  gravn  Um»,  which  woot  rather 
Hm  d*ii<r«riM  kMp  MMdj,  «aA  tk*  atook  to  tb*  Uaitad 
1 1 1.600,000 ItoltMtiiaa  at  tlMMiiM  date  lMt7«w. 


Rom. — The  markei  hu  faaen  qtiSol,  ana  aalw  to  any  axtMt  cannot  he 
made  npon  former  tenn*.  Some  buninm*  to  th*  •xt«at  of  S.'iO  caiks 
Maaritiim  rcp'rtod  a:  N  -id;  T?i-*tiMTMr.»  1);h  i'btaiiji»il  1^  lOd  tu  Is  llj 
proof.  A  f«w  taSeit  <il  Jiimai'.-a  1i»vl>  Ijwu  tniklo  it  :ii  71  to  4s  per  Killon. 

Cocoa. — Sm»]l  ssIph  h:\ve  hcc^  cfTocttfii  in  (iunyaquil  at  to  529  {or 
good,  but  c  iiuni  n  ,.iilit;ps  ar«  i-ull.  Siippliei  of  Grenada  haye 
arrived.  At  the  pubdo  aalea  on  TtMadaf  i,lt>6  bags  Trinidad  went 
(teadily,  th*  middHng  to  flna  lOCti  Ma|t  BMlt  todanaad  at  (roaa  00»  to 
lOOi  i  gre/  and  ordlaary  toM  $Im  t»  Bta,  A  portim  iraa  taken  in. 
105  ba^  Oreoad*  wwra  bonsU  in,  alio  189  bag*  Snrinan.  Tba  kndingi 
laat  waak  war«  haaTy,  iitnlndhn  8,844  baga  foraign,  oUaSj  Gaaf  aqaiL 
whieh  makaa  tba  total  itaek  88,600  hag*,  &c,  against  26^000  bags 
lart  yaar,  and  3Ce30  bags,  dse.,  la  ISfiS  at  naino  date. 

Txa. — ^Snma  nrriTalii  bare  taken  place,  but  the  impcrt«rs  do  not  team 
dpiiroun  t  :  liritu:  much  upon  the  market  uutil  after  Kaitpr.  Tuedouinnd 
dunnj;  tin'  wi'ek  has  baon  mtbor  limitad,  and  tbo  public  sijea,  onmpriainx 
8,3<'IJ  p^eka>;i»s,  sbowe.!  bttlo  ch.-injje  in  quotations  for  tho  pi  reels  boM 
"  without  reserve,  ■ 
cbaapar.  Th* 
Kingdom  ia 

CoTFSB. — Tba  market  has  been  without  improvement,  and  several 
arrivals  hava  taken  place,  chiefly  from  Colombo.  Kativo  Ceylon  me«t* 
with  little  inquiry  ttnleaa  at  lower  pricM.  The  smnll  quautity  of  pUn- 
tatioa  bTottfjht  to  noction.  viz.,  100  casks  177  harrvU  and  bags,  baa  sold 
steadily  :  colory.  fifi*  <kl  to  7i;« ;  superior  bold  at  HiU  ;  pale  and  greylnh. 
(•'if  <j<l  to  Cfiii.  10"  bait*  Jamaica  reiliauJ  'i'2i  tiJ  to  50*  (>d  fur  good  U> 
floe  ordinary.  126  bales  and  hali-t>alei§  Mocha  were  withdrawn.  97 
eaiM  East  India,  of  tba  new  orop,  sold  as  followat  middliof  eoiary 
Wyiiaad,  69a  to  68a  Od;  bold,  78*  6d.  37  cases  grayiik  KuOAmj  kind 
MiatlTlaMikMHMi><8t6*l»rratbwaaiall  baiif.  bigi  Rio 

mndiiallytiikMta.  A  tow  IvU  aold  at  50t  to  5«a  Od.  711  bag* 
waibad  Rio  bonght  in.  1  IS  baga  Guatemala  sold  at  S8s  (id  to  60*.  and 
876  bags  Santos  at  60s  6d  to  S9s  6d.  1,008  bags  washed  Santos  partly 
found  buyers  it 'fls  (id  to  (J3s  per  cwt.  Tho  "tosk  is  nsw  2. l.'»0  tons 
less  tbiin  la's:  voir  i.  i  iit  there  havo  Ikh'u  arriviilM  (rum  C  >l  imbo.  and  the 
supply  will  Bliurtly  irior<'««t.  A  p»rc<:l  of  guu<i  lo  line  EttKt  lodia  of  the 
new  crop  )«  ilitclartsl  fur  Aalt*  tu'Xt  week. 

Rice. — Tnmuctiuns  have  been  of  moderate  estent  during  the  weok, 
inaludiog  Rangoon  an  tba  apot  at  9a  4|d|  wbJto  Bengal,  lOa  Cd  to 
UaSd;  bold,  i:eB  8d  to  18a 4fl :  Mooneh j,  fta 8d  to  8a  9d ;  ditto,  9s  to 
8a8AaKt|aaf.  TImn  iKva  not  been  any  pnblic  aaloa.  The  market 
iilm. 

taroaat  aia  OBuraaua  «f  Iicb  to  Ansa  1.  with  Sroou  oa  band. 

un.       ism.       loaa.  IMS. 
I  iMrts .~~...~..~.jieaB  ssoao       aooo  „  iiseo  ....  uka 

D  UTorles  _  „          au,7*l  ...   U70*  ^   ISMO   „  IWOO 

"  ■v*   *35«   .„   1!'W  _  87*10  ...  ISttUO 

SaOu.— Ol'.l  l«git  were  taken  in  at  li<*  Gd  lor  boU  brcwnian.  338 
bags  small  grain  at  17*  Cd  per  owl.   Tbara  was  not  any  demand. 
SMO  Vwun. — 151  bags  Singapore  were  booght  in  at  16a  Sd. 
TAnooa  ia  dnU.   786  baf*  Singapore  vrara  chiefly  bonajbt  iai 
Pbaxi.  TanooA.— 888  baga  wan  ebiafly  takan  ia  at  18a  6d  to  It*  fcr 
very  hold  white.    A  small  parcel  uf  white  medinm  sold  at  18«  Gd 
per  cwt. 

Blick  Pefpkr. — The  market  is  uni«ttl«d,  but  a  few  pareeU  have 
soKl  g  nruiflv  at  laat  week'a  rates.  1,01<,>  biigi  I'cnnujf  by  anetioD  were 
partly  di«po!ied  of  at  4jJ  ;  one  lot,  Tbo  a ouud  portion  of  1,219 

bag*  Singapore  was  taken  in  abov«  tbc  vnlae.  viz..  u^d  per  lb. 

Wmxa  Plrraa  is  dulL    237  bu;^  bini^tj^'rc  by  auction  part  sold  at 
YMteMtoaMM  btiag  ntbar  ob<' ii^-r. 

Oi—  8f iMi  Hatawgi  Atalnad  steady  ^,T\rn*  iu  the  pubdo  aaha. 
28  aaaai,  ebiafly  Jvn,  went  as  follows  and  aU  eold :  66'*,  8*  6d ; 
76'a,  2*  8d;  80'a,  3a  Bd  to  2*  Cd;  ;<(>'*,  2b  4d ;  116'*  to  100'*,  2*  Sd  to 
Ss8d  ;  wormy  defective.  &c,  (Id  to  Is  Id,  ■>  casks  taken  in.  12  eases 
Java  maee  s>7ld  st^a^lily  at  ^  8<i  to  3s  tid  for  onlinary  to  fair  quality, 
the  Utter  rather  wnrmy.  -MO  bides  Zunxlbar  cl<>vp«  were  chiefly  bought 
in  at  3d.  a  few  lota  2^d  to  :!d  per  lb.  97  packagas  broknu  Java  cinnamon 
sold  Hi  HOs  per  cwt.  115  biile:i  Ceylon  at  l^d  to  Ijd  lor  spnriooa.  123 
bag*  obips  were  taken  in.  310  ba^ts  bark  partly  sold  at  IJd  par  lb. 
16S  ease*  caaaia  bnds  aold  at  7.'  7s  Cd  t}  71 12s  Gd.  224  eases  Cochin  I 
ginfaraftluaawanpaaldat  68*  to  9Qii*r  imtliar  araall  to  bold,  part  I 
aei^wd;  onaletlMa;  small,  44*  to  4Sa.  849  bags  Bengal  partly  sold 
at  2<?»  per  cwt. 

SALTrRTRS.— T1)«  market  r*aiaina  withont  nlterati  :>n,  and  is  varrdnll. 
A  small  quantity  of  Bengal  haa  Ktld  Hl*Btalir,  Til.,  about  1,400  baga: 
refraction  .sj.  at  2r<s  6d  t  8}  to  8,  at  Ha  9dto  M*  6d  pw  owt  N»  Ida* 
reported  for  arrival. 

laroam  and OattfUtaa «( BauMm to Aarill, 
1871.  unt 

aiw  ^  mt  ^ 
mo  .„  two  _ 
V40  ...  »w  .„ 

Cocnnnui. — At  the  public  Mlaa  «■  Wednaaday  9'J5  bags  Teneriffe 
barely  hall  eold  at  rather  lower  rato*.  Silver,  2*  ad  to  2a  7d  ;  blaok, 
2*  4d  to  2*  8d,  aa<I  superior  tip  to  3s  Id.  92  bsgs  Ilooduras,  part  sold 
at  easy  rates,  but  the  blacks  were  chiefly  taken  in.  48  bags  Mexican 
sold  an  fallows:  silver,  2a  4d  to  2s  ud  ;  black,  2i>  (id  to  2»  7d  por  lb. 

Otuek  liuT^vLrKKi  (io>>iw. — There  is  uot  much  busiuoiia  iK»».'«ing  in 
estoh,  hot  tho  market  ii  Urm.  i(52  holes  gambler  were  taken  io  at 
16*  6d.  There  am  buyer*  for  arrival.  Fivsant  value  ICs  to  IGs  ad. 
Tba  formar  ptie*  has  been  paid.  80  aaiM  Ohina  galls  ware  taken  in  at 
48a.  78balMB«ifriMflo«irwaNiMtt|]rto^^toat«w8<lte 
parewt 


SiaojLac.— The  market  ia  Mitor  «|iiiat   Aft  Iha  paMfo  wOm  S84 

ehe«ts  were  parily  sold:  nativ»  orange,  SMOataU  10a:  lew  bntton, 
72»  (id  to  7SS ;  K  i  l  l,     10s  to  C/  12s  M  per  cwt 

^ff.T^[*. — A  general  feeling  of  quietude  ha*  prevailed  in  these 
lur!  n-ri.  priros  «casiaii»!ly  .«.h  wicr  some  decline.  A  steady  dcman'l 
haa  iwen  experianoed  for  manofaetured  iron.  Scotch  pig,  which  at  one 
time  raaa  to  88a  10|d  aaab.  ha*  «ineo  fallen  to  54s  4d,  and  to-day  quoted 
64«  6d.  A  few  aalaa  haTe  been  offectad  in  tin  at  but  week's  prioaa. 
8tnit^  129/  to  1891  lOai  to  aatn,  ml  Mi.  W^gUk  iHtdr.  Tim 
•Itak  «f  apaltar  ia  tba  kingdom  law  Inntwart  to  <il3  toM.  Baafaaaa 
liB*  been  done  in  Silaataa  at  18/  7s  Gd.  Lead  aapporta  th*  advanea 
reoentiy  quoted,  and  ia  in  steady  demand.  Moot  of  the  oontraota  mada 
in  copper  hara  baaa  at  Bclaa*  faraanbla  to  th*  bnan,  bm  Hm  markal 
isnowflnNi:  ahIU^Aa.,Mfto06l;  Wdam  aiidlDna,7ai>ato74l 
per  ton. 

HsMr. — >tAnilu  has  been  almost  neglected.  Petersburg  olean  romaios 
quiet.   Tba  Gevemmest  roquiro  toaden  for  Russian  to  l>e  sent  in. 

JuTB^-Ai^tomto  taaa  Calootta  being  upon  a  larger  aeale  than  of 
late,  and  tnda  to  Dadaa  l*«a  aalmatad,  theSnaiicet  for  Jato  U  quiet. 
At  the  pnbllo  aalos  yeiteidiy,  4,000  balaa  paiKr  aald  at  lOa  daaliML 
from  20/  6e  t3  26/  5s  for  low  to  flna,  and  njaetiooi  at  Itf  18a  par  too. 

LivimD.— The  market  is  flrmar,  and  Oaleotta  quoted  li.3*  3d  to 
cat  6d.    To  arrive,  638  |i«r  qoartar,  paid. 

""-«■— Olivo  oils  on  the  spot  remain  I'uH.  A  cargo  of  Naples  sold 
for  liui.tiii  at  p<ir  tun.  \j  ehaiipe  cuti  be  quotod  in  sperm  or  other 
common  fish.  Co«Hi-nul:  C«ylon,  40/ to  41/  lOs.  Cochin  scarce,  and 
nominally  nnallsred.  Linseed  oil  is  steady,  claainh'  at  321  on  the  spot. 
English  brown  rape,  48/  on  the  spot  or  early  delivery,  and  43/  S«  to 
48ri0alaititoMMtba.  Biiaied.  45/ i>or  ta^ 

PcnrauoiL— Atoaciaaa  laBned,  U  4^d  to  U  8d;  far  dalivary  in  tiu 
last  four  months,  I*  6d  par  nllan. 

Taixow.— There  will  not  ba  anj  puhlio  ailea  bald  to-day,  bat  tha 
market  for  Russian  contiMMa  Aak    FMrnboM  «■  Oa  • 
eariy  deliver)  4:ts  3d;  Jnat,  48*  M  to  i4«9d|  Oatte  to 
4,''ie  6d  to  4As  6d  par  awt. 

raanaauaa  ar  nttwr-Haatoy.<gtli «,  M71. 
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POfiTBORm'. 

SuoAtL — The  msrket  was  firm  to-day,  and  cloiea  qaito  8d  daaiar  for 
West  India  4.'>ti  casks  Barbudoei,  the  lirst  of  the  new  er^  o0arad  by 
auction  to-d.iy.  sold  sttr»,:ily  :  «..(|  brown  and  yellow,  2Ss  6d  to  Ills  6d  ; 
Kraiuy,  lo  IJ'a.  :;im;  cj.tk«  loo  barri'U  Porto  Rico  of  tho  now  crop 
sold  at  :!li»  lo  ;t(4  ior  1  j'.v  loft  Io  ritlu-r  bright  yellow.  Sjilos  <'f  Wo»t 
India  to-day.  7!>;  Mski  :  for  ttm  w«>i>k  I'.Dl'i  ca-ika,  .A  ll  u.tjti^  car;;o  of 
Bahia  is  re)>ortoil  sold  at  24s  for  the  I'uited  Kingdom,  and  one  of 
Maceio  in  big*  at  24*  Od.  10,500  bag*  Java  eynipa  as  tha  apot  nt 
19s  9d ;  and  l.SOO  baga  low  anolayed  Manila  at  19a  6d. 

TntAcu.— 400  bamto  AnwtoMi  aold  at  ICt  to  l«a  oa  Mt  airt. 

CoFFBS.— 175ba«BXjaanagMat8a*«dto9i5i.  tadlMlMal  Bto 
are  reported  by  private  contract. 

Rick. — Fnrtlior  btwinesn  has  boendona  in  whito  Baogal  at  11a  M. 

SncKH. — No  changn.    Porump  black  pepper,  5f  d  par  lb. 

Diir^ALiTiKV  tii>ou- —  1  :;:  I  boles  gambier  by  auetion  were  with- 
drawn.  702  bags  Java  turmuHc  taken  in  at  16*.  858  eheata  lac  dye  I 
were  mostly  Itou^bt  in.    271  Inlii.t  Dengal  HflOW,  put  iflid  It  81 8* 
to  CI  12s  Gd  for  kn'oken  and  low  quality. 

Huttt^Tha  aalaa  «fV*atIadtot»H^  waatat  pmtiaaaiataato|d  i 
por  Ih  daaltnak 

TiUDw.'-^FMmbug  nallanl.  That*  mm  aot  anr  piUk  aalaa 

of  "  " 


ADDmoMAL  Nonasa 

RirnnD  Sogai. — ^Tha  borne  market  meet*  vrith  Imprare«I  d*maod, 
at  a  rise  of  1*  por  cwt.  Dnteb  criLshou  oonlinats  firmly  supported,  at 
an  advance  of  1*  Sd  par  cwt;  sales  of  first  marks.  No.  1.  burs  l>r«n 
inn  '.<■  It  36s.  f,o,b,    Amsterdam  for  dclirerT  thia  moiitli. 

Gkjsks  Kbi'it. — Tho  report  of  .Messrs  KocUhk'  and  Hunt  aUt**  thnt 
.Viores  and  \  iib  iKia  .iranjfes  lire  in  jfnod  d«nii«nd  for  tho  Easter  Imli- 
days,  and  prices  well  supported.    The  nlook  uf  Ivmonshaving  increased, 

  the 

fltm. 

Waat  India  eo«oa>nnto  h»a  n 
Dkt  Faint. — Carraata  are  without  attaration  Io  rtlsa,  tat  ai*  haU 

flrmly,  stock*  (as  are  those  of  all  dried  fruits)  Wiag  vory  light.  lUlsin* 
ire  in  fair  demand,  but  tlio  market  geu«ntlly  is  qniet,  though  strong. 
F?fr.Li»ii 

Cou 

Ki.\i.— ^Urktil  staa^. 
Hkui  — Market  far  MUrfM 
inquired  after. 

Hnm^Tha  awdtnida  «wH— m  itM^T  <■  ^ata*       iiaaai  far 

all  deaeriptiona. 

Toiucco. — Thai*  haa  baaa  rathar  mora  inqniry  ia  anr  mariiat  during 
the  past  week,  attheagb  tlia  tnnsaetiana  have  amy  bean  npon  a  Hmilad 
aoala.  For  exportation  tbor*  la  a  damand  for  low  olaiaes  o(  Kaatnaky 
leaf,  el  wbieb  there  i*  but  little  oVMng.  In  other  growths  (nttabie  for 
sagar  pnrpoaos  and  ontling  there  has  bfr(>n  n  irooil  l  usinoss  dgne. 

MktaI>. — The  buiiness  induced  by  tlj.'  n  :>..i  ri  'I  ii:Tnirs  in  P.iri« 
continues  unalAted.  CJop)f*r  has  t*eL  .-^.lliu).;  ciy  .'<l'j"ly,  but  |irii;«« 
are  steady.  Iron  is  qniet  for  tho  most  par'..  Tit.  'n  jiioitd  liinln^r  in 
Holland,  but  oparationa  have  been  very  limited  hero,  and  ooiu»<|ui>iitlv 
ptwahnraniMtoiil  HiMBMij.  BpaUarJavito^  bat  in*  in  r 
Ltodf 


priee*  are  lawar,  wliich  will  atop  further  sbipmenta,  and  improve 
markat  Tha  laat  anival  of  Seville  sours  to  band.  iJareelona  nnto  1 
idia  ooaoa-mMa  h»a  n  lan^  aalih 

Faint. — Cnrraata  are  without  attention  Io  rtlsa,  tat  i 

■toeka  (as  are  those  of  all  dried  fruits)  Wiag  vory  light 
air  demand,  but  tlio  market  )^eu«ntlly  is  qniet,  though  sli 
I'll  AV.K<i.  — Hardly  ao  good  a  daautad.  Frieaa  itaady. 
sui.  ''\..Mi  .— Markat qpatipritiavtiylm. 

t^<paa.,...d>...aa. 
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Taixow. — OffioUl  markat  l«lt«r  imwd  thia  oraning: — 
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Vi-i:.iw  li  1-wUii  lUil  —  **  0 

Ml.  i.  il  .tjrr                                                                     S3  n 

Urvir.1  "  -                                                   '•'  " 

Uooi  ingt                                                              tt  f 

Iniporti  for  Ihr  wtf  k,  I'f  cukn. 

SreXROPOLlTAN  CATTLE  MARKET. 
MoSDAT,  April The  tiUl  ini|i.jrt-i  '  f  foreiRTi  stock  into  i.ontiin 
kst  week  MiMantail  to  13,4M  tM«d.  In  the  corramioiMUiig  WMk  io  lt»70, 
rec«iT«d  «,111  i  b  18a9L  ll,n9 1  in  1M8,       s  Mid  io  1867, 9^6 

heiul. 

1  lirn<  wera  limited  arriTtb  of  Ea^bh  b«MU  Cn  wis  tiers  to-day,  the 
comlitiuii  of  vbicb  wM  good.  Tbo  aarlwt  wm  fairly  Huppliod  «ith 
foniga  beuta,  ud  thtn  «m  1>  addltien  aaarlj  900  at  th«  wKtvrsido. 
or  tba  foroign  arrlTCla  fa  Ah  narket  260  eame  from  Q«tlianborg,  212 

from  Jatlnaj,  !!00  from  Sp&lD,  and  230  from  Donklrk.    Tr»He  ruled 
sUghtly  firtncr,  thou^  tlio  actual  rise  in  tho  quotation*  was  nuimpor- 
taiit  aiiJ  U'lt  general.    The  eitromo  top  prii-n  for  choifo  S-.-.iti-h  hoitcn 
wiiH  r.t  Tid  per  Sllw,  largo  Norfolk  ful  .mimali  Ijcin?  i  i  tf.l  it  4»  I'ld 
tn      2d  per  8  Ihn,    From  Norfolk,  SulTulk,  Kdiex,  and  Cumbndgoi'hire 
me  rc'cived  al><>T»  1,000  Scot*  orcroaiieB  ;  from  otiier  parti  of  England 
about  iM  ol  variuue  breed*  ;  from  Scotland  110  boot*  and  CTOMoi,  and 
from  IraUnd  about  90  osan.   Tbo  number  al  tllMj^  to  the  Moa  waa 
bolow  tba  av erago  for  tbe  time  of  yw,  but  then  mn  atiaat  7,000  on 
offer  at  tha  mlanMa.   Tbe  demand  for  choice  mottnn  rvM  "tM^i 
and  good  Dom  mthan  cold  at  >U     y>»r  ^  lb*  in  the  wool,  and  at  6a  M 
ahoTB.  iMtoiiwaiademanil  ut  adrani»<<l  cuR«neia%  l]w  q|BOtatiaM 
being  81  to  «•  M  pir  a Iba.  C^<oh  an<t  pi^'e  iniied  itM^r  !■  vahw^ 
Semiu  OS  Hktm 

AprtI  4.  1970.           April  3.  ISTI. 

STATEMENT 

Of  Impotti,  Ezi>ortii  lod  Bean  CenooiMlMi  o(  liia  foUawlaa  artiolei  la  ttt  U 
wwta  anJla>Aftl  L  un.  Rawing  lb*  ttaafe  «■  AfM  i,  GiMgam  with 

FOR  TBE  FORT  OF  LONDON. 

V  OrHMaanleki       «He,1k*  a*anri**  Ibr  CainrtadM  MlMleM  isdn 
laehead  Ueae  riniiif<lia 
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LIVERPOOL  MzVEKETS. 

CORN. 

(ran*  omi  own  coaaMrmn»n.> 

TdmuI',  Aid  ii—M  this  dqr'e  awrkat  tbeta  w  a  good  attendance 
9t  tha  tami  and  oautay  tnii,  at  thdra  will  faa  no  narket  held  here  on 
Friday  aaxt^  aad  aonaiderable  diipoaition  to  buy  «aii  oTicc^-i.  Wh«at 
waa  in  fair  rejuast,  at  an  adTanoe  of  fully  :.M  p*r  UHi  ihi .  u  rcri,  im  i  :<d 
for  white daemptiona  aince  thia  day  wr.-k.  F1  hu-  :n  bi.'ttor  •Ii.hh.mi'), 
bat  witbent  qtMtaUe  change  in  t  iIik'.  <>Htii  wa:e  Jitlloult  t..  ui 'Vv-.  msd 
^d  per  4511m  lower,  but  oatTn-al  ifimii.oil  tid  l*st  (juultoi  Ile^n.t 
]  sliowod  a  ilcolino  ,  f  f.d  f«T  .jimr  er,  h  i'  h  irlpy  and  poa*  brought  full 
price.x.  Iiuliiin  c- rn  wa»  in  bette»  demand,  and  may  bo  qaoted  Sd  per 
qnart^-r  deaier  os  tho  weak,  ptined  mixed  AoMHaan  bringing  Ha  Sd 
to  34*  ta  ;  yallow,  ais  6d  to  8Sa ;  and  wbitey  34a  M,  to  Ma  M  par  480 
lbs.  PriuM  old  DaavHan  waa  belO  for  SSa  Od  per  4M  lb*. 

WAnrBLDs  ThmadnT,  April  6. — In  connequenoo  of  the  market  being 
holil  off  the  nanal  day,  thore  wan  l.u;  i  tmken  lm«ineM.  Wiieat  wa«  U 
di-arer,  but  buaines*  paaaing  was  only  »•  a  llmltrd  extent.  English 
barley  waa  Bim  at  ftiU  prieea.  Foreign  in  fair  demand  at  late  rataa. 
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Cte  6autte. 

BANKRUPTS. 
TuvatiAT,  April  4. 
Edward  Flower,  XU^»»,  inggM. 

Clement  Alfred  Haalawoed.  Vaawell  bill,  Rercaay,  atodtbnkflr^  daik. 

Jnncph  C»tt,  jun,  Witt-Tshani,  Kent,  viatoallar. 
William  Cbnppell,  Upr<  r  IJ  eding,  Snaiai;  favUdar. 

WiU:am  Uarii,  Birtiiiii/hatii,  buildfr. 

Edward  Lane.  Berrnw,  \Vorci-«tor»liirr,  fiirtnor. 

JameH  Dnnmn  M«''< ir''por,  \\\i.id  irrefi  Miii.lM-.irt,  e<>nl!em:in. 

.Joseph  (Kilram,  Wi-ii'ilvilS-,  :it'«r  H  irS.n-  u-  \  t'  ::\  wc  .1  ^a!i>suuiti. 

Harold  Slingaby  Uuncomba  KichurJ.Aun.  Miuicheater,  barrialer-at-  law. 

Frederick  Watowright,  Weet  Derhv.  I.ancashiraii  hoihr  ndHr. 

scorroB  uEQUistiTBAnoira, 

ItaawnOtniS  Naaknuda^  SUaMalA  BoM^Ur^  mmbnk 
Andrew  If otk,  T>nn barrow  Mflli,  Forhnkiri,  adOar. 

Georgo  Gray,  Edinburgh,  «Bdd!er. 
Oenrge  Gray,  OaUahieK  vpirit  morcbanl. 
Kolwrt  Gray.  Inland  "f  Westray,  boatman. 
Anf^r.  Dennitrn  Hsndermn,  Ediubur(;b,  itatiiMr- 
Arebibaid  AUardyce,  UUigow.  plnmlvr. 

THE  GAZETTE  OF  LAST  JflGBT. 
BANKRUPTS. 

George  Lvka  Priddia,  Hifdiriak  pbMb  OoBnunM  radlMli  Mi«aMi 

and  a^iothecary. 
diaries  .John  Jnhn»on,  Norfolk  ivjuarc,  I'addinK'ton.  clerk. 
James  fCd^combo,  juu.,  Rose    Cottage,   Bctilah  bill,  contrtetOT  nd 

builder. 

John  Uolffiee  and  Jamae  Uobaee,  Eeat  Cowton,  near  Sortfaallartan, 

ntomaa  AtfuntMia  ICatOwwa,  Hedoo,  Teih,  Mhr. 

'  Rlchani  R*od,  Ido,  DoTon,  iu!ikoe()or. 
TIkiiiiuh  Rhodes,  Queen  .itrect,  L-xi^il^  commiaaiati  IfglBti 

William  Walker,  Luuth,  coal  mcrctuLut. 

.luhn  (jarrott.  Sandon  street,  LiTorpool.  .rV.«;iiii'.-tl 

UtTiiT  .M.»3tlir'->l,  Mo.lbiirv,  lii-cncwi  vi<:tn:i!lta-. 

WestlBdla«i 
Oj^sn^^^MM. 

Moclia   

Braall..„  

UtberFurgn. 

IMal  . 

RICB 

n( 

tiNM 

H 

i«4a 

.10 
l»7t 
446 

tun* 
<ttS 

«n 

401 

IS 

l<Mil 
140 

Ion* 
SM 

mu 

m 

1<7 

S<IH.'I 

UI> 

ti>n« 
US 
■Ml 
U4S 
13 
»«> 
I17K 

lam 
M7 
S170 

m 

Zl 
119 

an 

ten* 
1« 

ma 

1134 

SI 
an 

800 

Um 
M 

m 

■s 

167 
83 

tOfia 

1073 

Mini  ] 

1174 

Ills  1 

n» 

(■131 

ma 

37M 

(173 

WW 

MO 

... 

um 

MHS 

41779 

rcri-ER. 

NVhIle  ... 

RlK<  k  

too. 

6U 

Itrt* 

tuna 
K 
2*^t 

T 

ISM 

toon 
_  ll»l 

lou   1  tun< 

ai9 1  I 

1332  * 

itimieas. 
OAS.  ue... 

CIMHAMW. 

WMEKTO.. 

m 
ms 

M- 
«13 
«!M 

...  ^ 

::: 

177S 

M» 

6071 

Pitlta 
1977 
3373 

ISMt 

Ikii. 

leai 

3644 

t637t 

Si  IN 

tuMPI 
MtHH 

bag! 

bat> 

tacM 

1*170 

!)*(« 

43&ie 

^««7l! 

RAW  HATERIAL8.  DTESrurFS.  ke. 

r(K'iiiKi.. 
LAC  DYE-. 
LOOWOOD 

Fusno 

■am 
Ml 

•ernfiM 

i(i6;o 

did. 

1«» 
ton* 

•Hon* 
cbiiila 
loaa 

wrocia  1 
cti**U 
iM* 

•won* 

M74 

CbMt. 

ma 

tMU 

etfuik. 

»I76 
cbMtt 

1070 
tofta 

am 
m 

•araiM 
136i» 

Chtals 
«M 

•ens 
«4* 
UW 

■ereiw 

141  IS 
cbnt* 

ma 

tuu 

n» 

Ul« 

nmroo. 

EaatlMla. 
Spaalih..... 

tbMt. 

chMi« 
MM 

MIWU 
MM 

chrfttft 
•vffvni 

cUnnta  1 

ciut*ta 

.rrooe 
W« 

MVQIM 

SOS 

ciMala 
1IM40 
envne 

9760 

SAUl'BTRE. 

Nitrnto     of]  tosii 

IV>Un  ...     u»  j 
mwatafloda!     IH ' 

mm     ...  < 
■MW-I. . 

ttrtu  j 

t<'na  1 
MIS 

ml 

t.'n« 
WS7 

HIT  1 

t"M  tona 
3388  1  37«1 
141  1  ««S 

COTTfiN. 

W)il..v:-  li.-url.rv  lli-iul,  Rlac'kp.i.  l,  Ko:<.|  k...!j:<.r. 
'  I'humaa  Jouist,  Ncntuu,  near  Ch^.tt-r.  aunlioneor. 

SCOTCH  bliQ{;BSTRATIOM& 
Meeata  0.  and  A.  Ohiialia,  (UadBBiiir,  naar  Tammt,  tmnniMtiiri. 
Andrew  Mlnto^  Ftaaaanoe,  Edinbui;^. 

E.  In  ll'. 
Uierpeol.  * 
aUldiid.<i  ^ 

TMal  J 

halt*  j 

ti.,.n> 

lima 

tinli'fl 

Mii.n7ii 

.'I'l 

M8M8  1 

tSIBiWl  j 

mat 

tlSMD 

7BS6W 

nwis 

Digitized  by  Goog  e 


April  8, 1871.] 


THE  EOONOMIST. 


481 


jOMMERCTAf.  TIMES- 

WEKKLY  t'ElCE  CI  ERKUT. 


I/)XI><1N,  r«l0*T  Ermftto. 

Firm- Hint  Pot,  r.S.pewt  0  * 

Mm!lr*iil  31  • 

nntHMrtP«iirl,D4M..~  0  0 


0 
3> 
0 

n 

Ooeo*  iiutT  III  POT  lb 

(      W.  I.— Trhr  lj  '  ,.'rr«rt  4»  0  1W 

Cr*i  0.1.1   -         47  (.  SO 

Ooilr«quil  ..„   *i  0  » 

Brull— Pm  M  0  U 

Bdila  W  •  41 


•  tM 


M  MTH 
.  ftoed  niiUUaf  (• 
AM  purewl  W  •  HO 

»•  oHiBiin-  tr  mlJ        •«  0  7* 

lloclu^  nnpnrtttnl.   7i 

ItBod  to  Bf!'  W 

OliylOB,  natlvr,  en«  ord. 

anJ  hold  „.  „  «I 

IMttI  iilliKrjr   *' 

f!i»llit!'n,  fr-,"'  r-iil.  lo 
iSrie  ''r.4'  i>M!inivrv'  ...  'f> 

town-Mrtilnir   »S 

mMiIIInc  to  nn«   (^4 

Ja*a,  Ac  luw  orrilBirr  ...  4^ 
Ayd.  to  RDiid  ord. 


n  61 

0  63 


tin*  ainllBafT 
NtUghnrrMdTtOialMnT  f^j 


CuURSea  ud 


rd.ont.  tof.nt  fliweid. 
Cuho.  |-«rtn  lilcji.    M  # 


0  M 

•  n 


DnucB  •nd  Dye>— <l<itr  tn 

M 

«> 

0 

in 

« 

Argot,  Bi»t*'iffrit  

0 

0 

0 

n 

huk^  Pcniirliui,  p*lt.i'U< 
QarrcltKin.._..t4T  cwt 

I 

1 

» 

« 

« 

f. 

n 

0 

As 

TO 

1) 

Ciutnl  oil,  Kood  jiale.p  lb 

0 

*i 

0 

& 

St.lmii   

Si 

0 

.IS 

0 

Cm  iuicr.Ai. 

t 

4 

* 

* 

fl 

• 

fl 

0 

U/eOnSSStStSSl 

a 

t 

t 

« 

Damml  pirewt 

It 

s 

0 

0 

• 

« 

Cldn*  .>~  ~  • 

0 

• 

0 

YbUA  JxrosicA,  Catch 

» 

« 

n 

e 

OwhlfT  

1( 

It 

« 

I>TOWOO<1»— <l<ity  tn* 
Biiiii.  \\oou  ...pcrtoo 

c 

■ 

I 

70 

0 

OS 

0 

Fl  T.I  Caf't 

t 

IS 

« 

0 

$ 

• 

7 

0 

i>Hj»,...T.,  CiniMiby... 

c 

0 

0 

0 

Jain>i('a  ..»«.».•».•>. 

c 

0 

» 

10 

Rep  &ArSI>ILAjl 

i 

0 

i 

S^rAX  Woop 

0 

« 

0 

0 

P«tr««-.— li  M  0 


■ka*,4«l>  ?(p«rcwt 

nirkcv  ...)«rewtdf  •  0 

Ptm*,  .luiv  7«  e*' 

FtAch,  IXTtttwl   •  0 

Gnraui   0  0 

R4ibixa.  duty  7«  pu  cwt 

ValMi«iii,  orw_.  _„  S3  0 

■•  -   43  0 

Flat  box  n  0 

ttnd  niuUlty   II  0 

A  alngcto  U  > 

tMMm*fllObM.t«k  0  0 

flitlly  .— — ...rw  ba  8  0 

VtMlok^.x-per  cut  It  0 

Intli  Mrtiinflw  »»■■«  W  0 

Cfkcr  atf*....~~|Mr  IM  n  • 

nw-4l«lyttM  «  • 

WaaK   -per  tea  0  0 

—  wpm  _..  M  0 

■I  PiMnlwrK,  li-hnd...  U  0 

^         »-b«d^  44 

l:cypttaii,r«vt<lMaiia.  •  • 
—     nMivedltM..  fl 
ir«mp— Jot)-  Irw 

B-.  !  ir>).|;.  ck«a,  p«t«a  *S  0  93  10 

u.i;<iiui  M..,....,..   to     0  0 

nau-c  ('•n.._.^._..».  ilf  0    0  0 

Kii!>,  KhiiM   MOOD 

ltiallii>„„.-.~~..~.......  M  10  (11  0 

U  V  II  0 


0 

4> 

0 

0 

II 

M 

b 

• 

a 

fl 

• 

• 

• 

0 

U 

0 

SO 

0 

0 

u 

• 

d 

M 

0 

11 

« 

l» 

0 

« 

0 

8 

• 

»7 

SJ 

fl 

0 

0 

M 

« 

fll 

• 

• 

• 

« 

0 

M 

« 

4» 

0 

• 

0 

• 

• 

0  0 

IS  0 

u  « 

,  u  0 

Ckii— kaimtMl«lMN  0 


0  0 
II  10 
1«  0 
U  10 
M  0 

n  « 


,  fl»  0  w  i2 

.wo  0 


■Mes— Os  A  Caw.  prlb 

B.  A.  tTi.lM.  Vld.dn 
Do  *  R.  (}Tml>d^  MM 

BtmII.  dry 
DryMi'lKl  ..„.„...„.. 

DrTHltnl  Manrlllai  ... 

Bin.  dn  Rl«  Oraad*  ... 

WcM  C«ut  hldM  ...... 

Cap*,  taltW  

AoMralUui....  .^....n.. 

IbUil  Ini<U   

Ki:4i.  l.iiMla...   

H.  Anirrkji  llurH-.phUj* 

mdlKO— dii«7  f  tM 
Oitde 

MadTM... 


i  e 

3  0 

1  » 

1  t 

0  fl 


LMtlMr— per  Ih 
Crop  h!dta.M.lOt«i)1h« 

(In       ..^'■f  Si 
Er.KlWl    BtU  IK  14 

Tmirn   Dtt*  t(  2» 

>>(>      n  so 
caii  9ki(w^„m  u 

do  4fl  «• 

da  « 
Dr«Mlii|t  Hld« 
RlitTTd  do 
Hon*  Hlil«*, 

do  8piuili]>,  iMrbU* 
Klpa,  PnaHboi,  |C  Ik 
do  Ea«t "* 

Hiflfllfl  rw«>rlw* 

OM  „„.„.„™  W 

Touri>  cako  .....»»*.  7t 
Bwt  •r1eel...„_..„„..  7S 
Ibo?c.  p^r  tofi  * 

R«r«,  Vr.,  nrttlah   " 

Null  rti'li    7 

T!r,nT..   * 

f'^:r,!.    " 

Pi/,  N'o  I.  «  . 

nam   

RalU    , 

r\t,  Rok  t,  Ctrda_, 

RwMllait 


11 

4 

(I 

it 


.1 
II 
« 
I 
U 
n 
u 
It 
—  » 


1 

I 

I 
1 

I 

1  10 
1  10 

1  • 
I  s 
1  4 
1  t 
f  • 
1  > 
0  • 

i 
• 

fl 

0 

II) 

10 
II 
10 
0 
0 
14 
0 
IS 


•I 

•i 

!l 

S 
(« 

0  u 
M  • 

0  « 

7  « 

T  8 

«  ■ 

•  » 

1  4 

1  7 

1  m 
•1  \ 
1  « 
I  s 
»  « 
* 
* 
1 

i 

n 

t 


8 
8 
• 

2. 
fl 

»i 

1  10 

M  • 

8  0 
81  0 

«r  » 

•  • 

T4  • 

<  I 

7  « 

7  la 

9  0 
10  0 

4  n 
C  ( 

<  I 

1  14 

•  0 


0 

0 

14  V> 

in  0 


8piaT««,tll  f  !■  .••  IS 

Tnr 

Encllab  MMkt.ptaain 
liari  In  b«mla..„..1tt 

RoEnail   »IM 

aaaea,.— .......1*1 


0 

fl 

14  W 
•  fl 

C  0 


Crnda  fMuinrlnali-  0  fl 
Crude  Caasdlaa  — ,  0  0 

R»n«<l  -..pCTpd  Xt4iJ  ItM 

Provisions — ifirtr  frea 

biitr(i--\V;it<.rf[i.i,«iatl44a  OdliOl  <M 

<  ark.w   ...140 

CorK,  4tli»,  new  ......lil'.' 

Llnitriik   .1  IK 

Kriaalaii*^  fruiK   '.M 

Amerl'  ill  1!.    ^'0 

J*r»i;y  li-- 

Ba«iD,«lii(«d— Waicrl  »' 
llambaif  '•>» 
lUiD*— Turk 

Irlah  M 

Uird— Waiarford  «  I.: 

mrrick  bUddar  

OorkaadBaUaatdo..  74 
FkklB  aad  Inc  Iriik..  » 
Abw      -  -  - 
Cuk 


T4 


do  70 


Ch. 


~l>iaut... 


Caii;i  r   

Aovarloan  

BJee— datjr  Inx 

Carolina    ]>»»  cwt  0 

UcDKal,  wliUa  —  10 

—     carifo — «  9 

Madraa   ™  » 

Arrai.aii,  llanKooit,  Ac.  t 

Jara     «  W 

tasO— dut)r  4|d  par  t«t 

..-..-^lar  awl  14 


Uoaaiya 

MmuiTS  or  8«iM . 


0 

W 

0 

0 

IM 

0 

0 

IJI 

0 

0 

114 

0 

ri 

)!« 

0 

0 

(1 

'■i 

0 

0 

0 

1) 

!)<S 

0 

0 

li>^ 

0 

0 

M 

0 

0 

74 

0 

• 

73 

8 

• 

0 

0 

• 

• 

0 

0  m 

0 

0 

14* 

0 

• 

71 

• 

• 

40 

• 

0 

*0 

0 

0 

74 

0 

1) 

0 

0 

0 

It 

c 

t 

n 

0 

» 

10 

4 

• 

U 

• 

fl 

1» 

• 

4 

u 

4 

0 

»t 

0 

0 

74 

u 

8 

41 

4 

» 

17 

• 

•  4  4  {l 

Carairaf  „..„..._»rCTrt  S4   0  «o  ^ 

Canary.,-,,..-  par  qr  4.S    0  .M>  (j 

CloTCT,  raJ..  percwl  "»   0  30  - 

whiu                     7»  0  a'-'  ' 

C«r4ai>drr                      11   0  74  ^ 

LIOK"*^.  fr>rol(rn,  iv.r  qr  0>    0  SI 

V,,.-'l.\                        <:6    n  7J  0 

riUck     »                n«   0  0  . 

B<.mbnv                    «»   0  0  „ 

Iila»Ur.l.  br..-...,.pbu»h  14   0  14  ^ 

wblt.   _        11   0  17  • 

Rapa.parbula(10qn.<tS  t  41  " 

■Ilk— doty  fraa              •  d  •  d 

RmUb  .par  lb  0  4  1?  0 

Caaalnbaur  18  0  M  4 

Oanat'*   -..  U  0  IS  4 

COTwrcoPy-.,-  .  18  8  14  « 

China,  Tutlaa   .  »  0  II  4 

Tayaaam  IS  0  14  4 

Canton..-  „  H  0  tl  0 

RAir»— WUIa  No»t  M   0  40  0 

FoaaambraiM             77  0  44  4 

Ravalf  _        74   0  «I  0 

Mifnn                           Td    0  Hi  0 

OeisAfrixKa 

Pl".lciKiol,  77-11  W   fl  St  0 

Do.      tUt^....  :i7   n  '.t  0 

Milan  *  B4mB  18^>  90  n  .it  o 

Da.             1M4  40   0  17  0 

Do,             11.14  40   0  37  0 

Da.           t»M  40  0  47  0 

TBI—  ll1Hmll.M  „  «  0  M  0 

Ot,       M4fl  „.  8t  •  I*  4 

BwiM  l>4tli4iiL..ii.  «8  8  40  0 

mmum  „           10  8  14  4 

„         J  fraa 

iurshn,  to  iNrb  0  41  o  4) 

EaMm   •  8  ti 

Whlla  ..-   •  l|  t  4 

PnnoTo,  daty  ftea 

mill  and  lood  ,..p«r  lb  0  If  0  St 
Cmaiina.  duty  ttm 

r»rlon.  1,  7.  4   -  7  7  4  4 

MaUl.ar*  TeUkJwTTy   '2   8  7  0 
Cajuiia  LiiiMA,  duly 

fl»«,.-...-,.....p«r  cwUOO   0  117  0 
CirOVCa.  daly  frH 
Amlxqras  and  Ba»- 

eoolaa  —..^^iti  o  4i  I  4 

ZaMlbdHOflasirtion  0  I]  »{ 

IiMUaToM—iPOM  IS  8  M  4 

Da0echta*0Stoia»  fl  Mfl  0 

Afffan  ...^^m  •  SI  0 

Mm  x.  doty  rraa...par  lb  1  •  4  4 

SLTymoa.  daty  fraa  p  lb   7  0  4  0 
Bplrlta— Rum,  duty  lOa  4d  par  gaL 
Jamalc^i.  i*r  irnL,  boiuit 

15  1.1      O  P   ~»   1  10  SO 

a«  to  34     -    ...               8    1  4  10 

flna  mark!                   4  0  4  4 

Jimunn^      rr>Hjf...,-   1  11  7  0 

Uaward  laland  -            17  14 

Kaal  India        —         14  14 

Poratcn           —          14  14 

Bfaady,  ditr  10a  4d  pgal 

Tl»t.«  if  f'**"          4   7  4  4 

taSSEr  i"4i— ~  4  8  4  1/ 

Uflifl.....    7    4  10 

7   4  14 

Mm  ..  soil 

Otm48Wla,rrda4rpaU...  U  0  ;  0 

8p)rttar.«.bk  Rxpanauae  10  7  7 

ktalt  ai'lrila.  ihity  paM»-..  17  •  14  0 
Buvar— l'<r  ort — l>B(y  paid 
Brill  «l  plmitatlon—  I>ltty.  •  dad 

lh,w...  .-M  31   a  74  0 

rafininir'          <              74   0  14  0 

Forcljti  Mtiac«»*<ia,  '"W  10 

(ln»  yrl.  ifTWry  ..M  M  fl  M  • 

l.toHraU  ...v,4.«*Mlfl  •  flfl  • 
Haurltlua,  eryjlaliaad — 

Koa,  l»  k  17  M  IT  0  W  0 

1.1  k  14.-.       »A  34  0  M  4 

lu  k  13  -  —  «  8  U  9 

8rrupa,lwtafd}l.4i««AO  74  0  It  0 

Iwio aB<liravn,lA</l  II  0  7!)  i> 
BaMalJtanatra,  lav  to  Baa 

irUlk  _~~.ilflM«  •  •  0  1 

DMa^laflaarllAMM  a  •  14  u 
T«rT    low    to  flna 

brown  *IM  U  0  »  4 

Paaanc,  •nparlor  yaOawta 

aond  whlUu....A«lrt«  14  •  17  8 

lowtonnayalkiw.dMM  >l  •  M  4 

Iw  to  flna  bT»wii...4i'*M  U  •  Sfl  0 
Hadraa— 

cryalaUaad  whto   47  0  48  4 

low  to  4a«  yalluw.       i:   6  ta  0 
Natl  TO.  taw  brown  lu  low 

yatlaw   -.  4.'44«  18   C  2.V  u 

Jac(t»ry   4y  18  u  Jl  s 

Slam  and  China,  low  lo 

KOOd  whlta  iUJciS  U    4  17  4 

low  to  Ana  yellow  asd 

ney   *.tMa  IS  0  14  0 

brown   4/dWt  18  8  14  0 

M.aUl^  ala]r«l,aarainM^  ^  ^  ^ 

IS  •  >t  • 

^  tMI7  0  S7  8 

law  U  Am  yillMr  aad 

giay  :L.^«flat  •  as  8 

HaTaaa,  wbHa.  afctuM*  ... 

U   fl  •  fl  8 

S»calM,])a4.UbU.4«*X  8  38  • 

yaUsw,        Ukk4.4i«4*  •  18  8 

—            IVklt.—  81  8  84  0 

brown  7  4  S..4*  K  0  SI  8 
Banla  A  MaiouB,  low  (ray 

tugoodwoJIa  ki  1»  4  U  0 

|(mk'llDabruiri>..4.S4,V  111  U  »  tl 
P»loiuu,P»f»ll>»,J'''4'W»l<'. 

low  ta  gaoo  wbtte  i^.i  :I4  3il  0 

yailaw  ..-.~-.u  4iM^<       a  ii  \i 

knr  to  toabfwwp  4(A4  <  :;u   tl  itt  o 

4    W  W  • 


ftmamb—Wm  aomaeipnan  i  d  • 

Sto  lOlb  lo%««a.  „.„   o  C  0  0 

IS  ta  14  lb  loavM             0  ft  n  « 

Titian^  71  (0  74  lb.  44  0  i|  4 

I-oinpe,  41  lb   44  4  '< 

Waloraahoil   „..„„  40  0  0  'i 

Pl»f«a   -  SI  0  ST  4 

Baatinl     -  0  0  0  8 

Treble  „  U  fl  17  fl 

For  aaporl,  rraa  en  boa.'d 

Tarter  loavi^  ll04lk  n  n  ft  n 

4  lb  toavaa                 47  0  o  c 

10  lb  do                   44  0  0  0 

14  >b  do   -  0  0  0  0 

Titian  71  to  74  lb..-- .„  41  0  4!  4 

Lttm|M,40to4Slb.__.-  «  0  0  0 

CraalMd            I    I  II  I  "  8  fl  • 

BaMarflo  mmm.m>mm««m*m  14  0  14  4 

Ttaaala....^   -S  0  IT  • 

Dttah,  nflMd,  ta.&  in  Ho.Und 

8  lb  laana   41  »  fl  • 

10  lb  do  40  8  •  0 

Sapartne  cnutaed  4*  0  8  0 

No.  1.  iroah*  I                  14  0  0  0 

No-  i  -..  94  0  0  0 

B«l|fl«n  H'l-rnl,  f  oAi.  at  Antarer* 

4  and  8  Klls  loaeta  .  48  ft  41  0 
Cniibed.  1  flS  8    8  8 

TaIIow— Duty  baa 
T^wn^^lleiir..>.,p44— 4  •  fl    0  « 

Areh*ac«l  .... .  — ^  IS  0  0  0 

Tea— duty  4d  /er  lb 

Congao.  _  — .... .   0   4  7  10 

8ouchon|^.  ..„  Oil  7  4 

Mng  Yanf  and  Oolunf  0  U  7  1 

Flowery  Pekoe, 1  10  4  4 

OlanitePekoB                    0   0  17 

Foo  Chow  .,-..-....„.    11  7  4 

Caper,  Canion                8  4  7  4 

Fno  Cliow                  0  0  0  a 

Twaokay,  ooauaoa          8  8  0  7 

fair  to  leni..,  .. 0  0  0a 

flaatSli^^klBd  _  on  0  8 

Hyaa8.4ih.                  0  8  0  » 

Hyaoa.,  ^  .  •  •  •  • 

roun«  Hjrank-...-.— ^  1  *    S  fl 

laiparia]                       •  •  S  « 

Oonpowdnr...                   17  fl  fl 

Jajian                             I)    »  1  • 

Ttmber  —  Timber  and 

Hewn  Waofl— OSMSlt 

A  Maiaal  flfc^flirhH  40   0  »4  (i 

Rifts  Or                       44   0  4.'  <i 

SwaiUah  Or....— 44  n  »9  0 

Caaada  red  ptaa           40  0  >•  9 

—  jaHimplaaJana  84  4  1»4  C 
~          ~     anil  88  0  74  0 

KBi— fcfl04«.Bd.iilBa  74  0  (U  0 

Qaabaaaak..-  8  tfll  8 

BaRlooak  .»>....».....  7«  0  1*1  • 

Afrionaak   „_US  0141  fl 

lodtan  taaka  ..-  -..740  0  ffil  « 

Wauiaoot  loga  IS  ft  eaob  44   0  Ufl  8 
Deali  aad  Sawa  and  I'repiuvd  lVoi>l 
Nar»av,  PetarbH>taaa  £10  •>   I  '  1 1 
swi.aUb  DM    1^  0 

RaaaUn  lo  10    U  0 

Finland   .   7   <•     4  i; 

Ui  pijie  IS   u   14  0 

UmL...... U   D  U  10 

f  M    fl  I» 
Mafl  Me  « 
atavea 

Bailie,  par  mill*  .XUO  0  ITS  0 

Uitebae,  parataadartldo.  74  0  77  17 
TatwMO-dFtAlkMpat  a  d    a  4 
MarykaU,  aarllib  Ml  «  8    •  8 

VliylBia  leaf   •  C|  8  fl 

^=raMM..»_  0  Ti  oMi 

jMt  —^.^  8  4  8  18 

~      Otrink   M  0  (|  0  Id 

Ne«Tuhead  ..,dutv  4a  4d  1  1  7  < 

Ci'lambiau  If.dyJa&lpe  0  «|  7  7 

Havuna   -,.  1  »  U  0 

—  t^c  .'t.  U.l  .l,Uy  4a  4  0  Ii  (1 
Tiirponilnt:    i'«r  cwt 

Aiii.'r,r».|  H,.im.,..tfic»,  37  0  :.:  c 

1  rtii':ii   ■■'i  :  i>  t> 

H.'-l-t-.    "  " 

WOOl—l^ui.inti— P>  r  )iaok  <rf  Itn  lt>« 

FU  aouaii.  l>owa  lui(a.MiiU   <)  14  l-t 

Uali4ir«i  lM«a  1«  )C  1.' 

Rent  Oeeoea                  U   'i  1< 

fl,  liwnewea  k  wtfara  I  ',   u  i.:  I 

H    It  U  1.. 

l<i    U  14  U 

  14  10!>« 

Ci>lH40           —  li   0  14  0 

gfWr                   M  0  11  ll 

fliiiiiiilifl-VrTUT  mM  It  1  ■  •  a 

PlaUaak               U  O  14  0 

ConuiKin  -.1110  111) 

Uof  nulchln^  ....„  14  H  17  u 

Pickloca  luauhinK  _  I*   '■  14  <> 

Su4>.r         du    ...111^  till 

C0LA>«1AI^ —  li  .4 

ttydjicy.-l'lcccc  ^  Mt.ub  1  It  111 

Hoaiued,  tc    till 

Un«a<iied    V  b  9, 

Luttka  and  piccee  0  •>  It 

4iipe  and  la.iM  u  U  i  4 

r  PtuU|>-l'1<;«jeCt,iiUL;  I  i  7  v 

Souiuea,  4^:  -„  1  J  1  1 

UuwaabMl   «  7|  .  « 

Locke  ajMd  paeuea  .m  1  10  14 

iih'-'--'" •**-*''—  «  4    t  tt 

fla»»l44.8«   8  l  -  14 

X.  •  Ai  «  •* 

w  t  >    0  • 

TJALfl  Humttawfl  V  Mi  4  • 

aaunaed. k«  -»  flt.    i  • 

b'liwaalwl  — .-..M.  w  4    8  » 

Lvcba  aiMl  iiMtxa  ...  v  8  It 
CatioU  Ui>t>«— kleaae 

aiioliwib   ........  V   t)   I  4 

Souurad     .  '  it* 

UMaatahl     m,m  0  *    *  u 


Digitized  by  Gopgle 


432 


THE  ECONOmST. 


[April  8, 1871. 


RAILWATa 


tilT<MI 

tiuouir 

ITIMIMII 


11000001 

ii.iiicn; 
ail:ciTU 


attU 


iBrliMi  md  lt*tn..~..  

Oo  Mlwy  Mw,  iMd  M  £- 


SttlflO 


mimiti 

isonn' : 


iHii'itii  and  Baltaat  Jul 

ek-lLandoB  -.M.. 

QUigaw  Md  Sotilli-WcMtn  .. 
Uraat  Baaurn  — - 

IH>  Eut  A'  (Itutl  N  n  i  ...  I 

OrMt  North  of  Scotland  

Ureal  NiJTili-rn   

!»>  A>  A  r  ivi-<ii.iii\.l  111  I 
Do  Hi  >l  "«  h««b»-cn  i  ni  j  II  '( 

,  D:.  

Ito  l-<7il  

(ireii  ■ouHi«ri>«Wii.trii  (Ireliid) 
Gnat  WtatcTn.CoDKlUrOiiary 

LaiicatMn  "■■A  Yorkihin   

Uaidon,  DrlitliUin.  A  .1.  roi<t... 
lOD^Cbat,*  UoTCr.  Artillrailoii 

iitao  aii<l  Ngfib-Wcatcru  

Loadm  and  Sooth-WtaMrn. 
uelNil«r,  M*C  *  Uaoalath 
Do  Maw.  Immd  at  itMdlKi 

Mcunfto*itan  

Do  PrlJ.  J  tKfd rttvK  noiliv) 
iJo  Drf.1  Vl*l«'Vil«l><'  ■<>•''') 

I'll  It<'«lr0         If-  --  

Melrop  Hurt  llUul  l  

llrlr«ipciUi.tn  a:  St  Julin  <  WcOil 

Ml  llHll.l   „  

I.>i>  ll>rir.iiii:litm  anil  l*tn>y... 
N.ir  li  HriilMi  ... 

1 1"  i:illnljitr(k,Mh,*l>»<l<« 
Vrirth-K«»trrn  OMMtom 
North  UontloB  

IM  Srw,  IMM  

North  SuOcrddilra.  

Mortb  A  tiDi.-Wa*t«ra  Jaactloo 

lie  Haw,  <  10  Shan* 

llii)aiiMy  

aimMktra  UMan 


doclVBaatan 

IloPrfil  (rHrfdracTfMdld 
Do  Urfd  V>l>S%>*pi>t»l*'<r 
!^tlllllc•.  Wukln|ha«i.  A  W^Unit 

T,IT  Viil*   

WAli-rfiirJ  «i>il  CMitrnl  Irclitid 


li 

|£ 

94 

a 

SI 

"» 

lU 

w 

n 

il 

•.13 

111 

127 


mi 

IK) 

Kit 

11'! 
i:ilt 
t  ti» 
M 


m 

U 

ia» 
v» 

m 

1491 

lai 
Hi 
fti 


M 
W 

S8 
WJ 

lie 

12 
17U 


PKKriCat:3(4:K  StlABIW  kVU  STik-K-*. 


lliWiUM  8iv  UK) 
STMnVi  ll-k  KM) 
8ik  1(10 
100 

liggnHMiM 


Bililvt  una  KxHiT  4^,   

CalrdiMllan  1%.  No. 2  

l>»  8catil*h  S.  E,  +1%  

Da  do  AberdMo,  laai  S% ...... 

D»ioilo7%  

Da  (to  do  OnllMUT.......^..... 

Da  da  Midland..   

Dodo  DoiMlaaand  Arbroatlh... 
Convill  6%  cuarantaad  

no  II*,  'lo  

lii«iS<M,  Mik  100  niMrowA:4iti.  WotamKuat'V 
tHiiiiiu^  S  k  lui>  lii.Kaitem.  E.  CViuni.  C>.  No.  1 

IHiOniiMl  ntkllim  '    l>o  do  do  No.  2  

ftlltlT;;  .Sik ;ir«i  '    l>n  d'l   

l>a  E.  UnkiB  1%  iruaranlowL. 

l>o  Norfolk  B%  Kzi.  IHlit  

l>-'do(H%  li»t.lM7  

l><i  do  SI,  War.  VaU  l(il7  ... 

IM  E.  I'.  Harwich,  1%   

|i>l      U.  du  Woodbridgt  Ex.  4%  ... 

IBnar.i  .st«|iii(i  ,i;r.'«!  Ni,ttii«rit  S\  

7'i<illilill;  MklliKI  1    IVi  I,"^.  rcdram.  al  1»%  |Mii... 

l>i>  H%    do      do  lis 


ISSWiw!  .'^tk  li>i  I 
3i>>iiii\ji  .mk  iri:> 

HUVHHiJI  -Mk  ll*l 

haliN^  stK'lKi 
IJwtsu'  .^tkllm 
IH-UMV  .•<lk 


101 

icifi 
tol 

130 


dU 


at  ido 


bKaUUi 


SBOOOBI  01k  100 


iiicmeb  8ik 
luiuuij  itu 

7','HIU>I  Mtl 
SiailfmJI  Stli;i(«< 
Stk'Ulrt 
tlnikill  »tk  U»> 
:Ki>n!r»ui  >lik!liiil 
lalUI3>j8Ul|(IO 
SKCMUt  Mtklloil 
K»IOOi!  RlklliU) 


laxmi 

SDOUOI 


ITSOQ 


«»ao 

tinnoi 

ITHWIKU 
1SM74IM  Ktk 
t>«>7S^  8tk 

72. 


zoouoont 


Oo5%  do  uii%m  .. 
D*IrMdi.BM^UHii>% 
JMitVwlk«r8agllM44rtvaai. 
Oioai  ailk*1Vtt.<lniiad)  4% 
,0».W.  ■nil  ilwiM|iarfaJ% 
I  Do  ContolMawf  faaraiv  S% 
I.ancailw  and  Carllalr, 
Ijjunraahira  aiid  Vorkjhlr* 

Iki  Kamdey.  naliXJ'V   

Iloil^,  ir.a»t  T.uicaaliirc)  

1>'>        iH'"Ck  urn  liurclMM) 
London  A  1 1  righioii.fi%  |pu..No.l 
>    1)1  >  £%  do  ......>.._„.iila  2 

!    Do  «%  do 

I    1)1  6%  do  .....  ......Mo.  4 

Du  *%  do  

r»o  n',,  do  (W.  E.  A  C  r.i 

Do  4%  do  IBW,  

[lOodoiiA  N.W, 


111 

108 


110 
101 


100 
all 

ion 
6 
100 

ino 
iim 
loo 
du  nu 


London  Ad.  W.,T%,laMM8kra. 
0*  (FlIMllkllHliMriaM) 


KUIWIll  .Itk  100 


4VKIIM 
I'IMUW 


Do  do  do  n 
Do  d»  .  4»  IM 
Do         da  radamalila  0% 

MiLaad  OoMoMdatad.  8%  

Do  do  BrWol  A  n  rTnlnir^% 

D<ido4(%  rr.l<-  ii'.iNi'-  

Do  do  4^%  Irrcvlircnijal'le  ...... 

Dfi  Iy»|.-rttfr  A  II  tch.n,  IHfc... 

8tk  lin  Nonli  Brili-ti        N.i.  I   

.ttk  liio  I    Do  K.  A  0.4%  8.  A  D.   

sik       '    Do  N.  B,       X,  6S.   

.'<tt  liii      Do  Bolder  Unioa,   

.st>  |iK)  ,  Nonh-Ea>trm~Conaolidat«d4% 
I  'o  4i%  rtitcrmabli)  . 
Do  JG.  N.E.4!i  .... 
Do  (Berwtek  capital 
Do  Stacta,  A  Oarlncto. 
Do  <>o  H  and  C  6% 
li»  WoMHankpoal 


8tk!uil) 


A,"»i 


111 

147 


l« 

134 

lOS 
I0« 
01 
104 

HS 

Ml 
110 

wt 

101 


111 
in 
in 


RAILWATB. 
raimniB  Smami  ai»  iMiCM-OaMlmitd. 


Autho-  1 

7 

h 

■  U>d 

e 

laaaa. 

Jt 

a 
s. 

SO 

all 

Nortti  MiaffordririM  _• 

100 

m»67l  8'k  loo 

40ono,i,<v»  "II 
mwan  8ik  Itw 


mooon8t> 
^  Jau 
smomr  sth 


I)oi% 


 I'l) 


8outh-K.utain(Read.ana.l|t'>>'»l) 

Do  H",   wi 

D<>llxod4i%    '.O 

Twrva'«,»i«.  1  —  ir.i 

WatarfordACmtral  Ifi-laml  f.\  ... 


rr.Erii>E!icii  Shjuu  It  8toc««,  wmi  Divioaiiw  Co«. 
TMOOT  iM  TMt  PaorrTi  or  raCH  !t«r*aaT>  Yaaa. 
746I6(in  »tk{iao~  Calnionlan.  4t%  guaraalaail*... 
llliloTW  Stklloo  l>a  8«ot.  Ceotrat.  mln.  7 
3U«W  iltkjiflo  Do  do  4)  %  imdernaliW*  ... 
aaaual  SIk'lOO  Do4%<aaTnlb1a.UaBadatU 
MTIWIf  8lk  liiu  Oicat  Ea>l>m.  »i  'V.  IMl  ...) 

nsooo-  sik'iiio    Do  i\  ■„ 

USiMHir  Stk  lIKl  I    Do  3  A, 

t;'H<>i»ii  jillc  In        Do  Nffw  .'i 
;(U;^H>',  Mk  li»i      Di.  •!<!  r>  "„ 

1  I  S'.k  liti  Grriil  Nnrthrm.  i 

107rH»«ii  .•'Ik  li^i      I>.1  I'lriuan- Dt  r.  

aaiikiii  sik  I'll      IK.  ll.t-;.  n  jinl  Sl.«frir.:.  H  — 
572W.tM'  fiV         riwat  Wiatem— Cun«l.l'rrl.S'Wil«H 
4-j»^v'  Stk'loo  Orvui  North  of  Se"t>aa44|%tA|  ^ 
2l><i'«>J|  S  k  1(10  i   Do  l{  %  prr'.,  B..>...u.~.n.~| 

Stk  100  'Krni  l-.a>t,  6  \  B  

Lanc.AYorka.N«ir44ti>lllMI]r'71 

Do  d.>         I  %  

Loiwloa.Brtrtaa.Ar.,41%,  IHSn 


l-»W  ... 

... 

.  ... 


I4> 


B7 
UN 
Ml 


l»3l<»  S 
1MIH>  flj 
Hiiauir  Stk 
l.  cnaw  Sik 
71«lrti»|  <|t|i 

nikaiiir  sik 

K3m»7ii(  91  k 
i'Vti.mr  stk 

-t,rM'-/\l  sik  ll«l 
■ITII.'-  Ii'    -Ik  llO 

2ij.v,r>i(  stuiiKi 

JHIrtiV,  .-llkltlM 
SiNakllh'l  .Htk  !•«> 


s 

100 
inn 
IM 
liki 
1 110 

loo 


do 
do 


Do 
I'o 
Do 

Do  do 

Do       No.  8 

tto       No.  7 

.on..  Chat..  Ao- , 


51 


4  %,  1880 
4i  %.  1861 
it  %,  IW 

5  %.  ISM 

<  %,  Dklir  »- 

5  %   :  M 

ArbitratD.  H  'V,  I'l^ 


NHimav,  -  til 

|!^lia>lll/  g|k 
17<il»'  10 
SmaiMi^  !!>tk 
Kniiinii/  Hik 

l^iik>>i/  Stt 
AWOOUf,  8U 


125000  18  .  18 


Lclr'J.-m ami  N«rtI'-.VVo»u-nt  fi  'i.  IIH 
|i    II  II  •  I  mid  r«ml)ii'"i.-f...  Hi 
III.  t-i.r.  »«hur>'  A  WrUh^oi-l  «1 
•  96 
108 


lxii»;l  n  i  fuuin-Wcaieni,  4^  % 
D.>  .'o  »  X 

ManchitT.  Shir.  A  UlM..t%  I9U 

Metropolitan,  %   

Do  Vrw,  6  %   „  

McttofiolUan  DUtrttt,  S  %  I  08 

^.^■ivw-,      iw  Mhlland.  A  >>  %  pralafnwa  llll 

«MOOli«tklO»     Do  BS%flitaiiM*.«...IU 
...    I atk  U»     Do      C6%  ...-llll 
  Do     D<%  .........^.^.Ul 

•lack  Aaiwt  SI.  l«n~I|  Mt 
DoI%opl.lacan.AU8Jl.m3^  10 

2791101^  8lk  lOU  North  hrttfaib,  E.AG,No  1,S%*  liij 
aMhjiM  Mtk  lid     Do  £10  Koaraotood.  1401  Im 

Do  fcJIn.  P..  A  n,  2iiil,  l%...  Hi 
Do  IViliiit,.  Adlaa..  N.>.  i  fi  laT 
Do  Noith  UrHi«ti,  5%.  luii...  lull 
li-.  l>li)b.taiaj,  No.3.  i  X»  Inl 
11..  t  tliii.  .t  Glaa,  Ordy.  4)  11,  70 
Nurln-IUatrrn.  M  %  rcdwmbr  Iil3 
11..  .St  ^khi-i  *  iKirl,  aa»<  !>•  119 


Sfiiwu.'  .<ik  tin 

4i>lJ>l1i/  ^^Ik  |i«i 

JniaoK  Stk  li»i 

i&'Ui>'i  ..'Ik  l.»' 

SIOfiSKl/  s,k  iia, 

iMmaMf  sik  h») 
Atloiail  Htk  loo 
ioLWiau'  Stk  100 
IMMORll  8  '  1 
7iiniiiliW|  Sik  lflO 
aoMkW^  8lk'IOO 


2I9INIIV  8lk 


saoaoo> 
lawMoi 


Do  Net*  f..'  vl'.«  .'i t  Jiin-Tfl 
Sir  h  ton  I. .11.  ts  ,,  (max  6  %) 
North  8tjifforJ»l-.ir^  H  % 
Bh'Bnay.e  %,  lii84... 


.IliO 
lOO 


4|_% 


lot 


MUM  atk 
TDOOOM  Ilk 

tanni  8if 

(llonikV  .«rk  I'm 
•  I'jiliirc  .Hull  oiv.iUi.cla  IMMygma  i-><.  >r  iKil  ti>  \x 
niada  (on)  o«i  o(  iba  pmdla  af  aar  daliaaoBcnl  t-jaar. 


lian  IdUM»  At  Wan  ■aatAU. 


VaM 


Cuavaalea. 


atk  100 

100  all 
BIk  100 
8tk  luo 
atk  lU) 
81k  luo 
8tk  tat 
8tk  lu) 
BIk  luo 


Blikanbaad  ....... 

Do  4i  %  Prtf. . 


'Pa 

84k  100 

Stk  loo 

8lk  no 

^tk  llll 

aik  llll 

»U  III) 
BIkllCU 


.stk 
8tk 
81k 
Stk 
Btk 
4( 
Stk 
8ik 
«0 


Do   

I>oil  *  N,W... 

Do   

DoH%    ivo  ....„  

Do«%    Du   

Clydeadala.  (oaiatile^d...  t;a'»doitlau  ... 
C«kii«ai«r,  8<oar  Vaiuv  E.  Ua.  A  O.L., 
DiindM.Parth.AAlHrdJ.Calailoalaa  «J 
Do  Prafarrnca   Do 

teDe  lit  Claa  PiafeNoati  D» 
lat  Uacala  faar.  i  %.jQi««tHonlMm 
oMar  and  Naa  FaimtOiMf  WaMara 
Ol  Eaat«n>,Ncwin.A«JI%  Oi«at  EaatatB. 
,    Do  E.  AncHan  B  0  %...|   Do  ........... 

,    I>odoC7%  „   Do   

IKjdoMo.  1,4  lb   Do   

Hull  and  Balby   Nr,ti,-f 

Lajicaaiar  aad  Carllale . 
l.and»n  aad  Hlackirall . 

Do  44%   

Lc'ttdon  rnd  Oremwldi. 

JKi  1  rv'.irv   

I»nd'  11,  rtil>iir 
Lowcxtuft  gu*. 


U 

li>3 
99 
47 

li'i 


IM 


^'.irk 

I.OO.  A  N.-\V... 
Orrai  ta*t«rn. 

Do   

8natii-Enat«rn. 

■   Do   

.  4  Soalh,  Peto  ana  C,._.. 
1 ......  Ur«At  Easttffit.. 


Do  »  %    Do  . 

Maach..  Buxton,  A  ilatlk.        N.-W.A  M 

Midland,  Undfacd.  Pnf.MldlaMl  

Mid  Kaat  lOklf  Ua«»  ^U.Cn»  Dr ... 
Notthan*  BWa.  1 1  llfiil  iailii 

D»a»  I  If^^ 


M6 
111 


RAILWAYS. 
Lnrs*  Lixaw  At  Fi«8P  KaOTkta— Contl»»ad. 


ja 

n 

Htk 

101) 

Stk 

1,1.1 

Stk 

KlO 

Bik 

lllll 

to 

all 

Btk 

lIH) 

Ktk 

KN) 

10 

all 

Btk  loo 

Btkiloo 

ftk 

all 

Stk  loo 

»ik 

100 

90 

all 

SO 

all 

» 

all 

100 

Nortli-Eaatern— Harl  epI  N  -E.— Berwli 
N.-WmI.  a  i«rp.prrf.  i\  Midland  , 

Do  B  tolniniuiB  li  %  .,,  D.i   

Nouinr.  A  Oranth.  R  A  C  OrraiNnrtlwrn 

Proton  ami  Wyra  |I.JtN.-W-tU.Y 

Itoiaton,  Hitch. asdSkcp  GrMlNonhrm 
tthrawabury  A  llcrafrd.  I 
.   Do   { 

Vaffcihlra  A  Biircr  Dao 

Dat%(a8faBlaad..„.. 
Vlcio>lBatain.«nslieo 
WeatOMBwaU 
Waal  Londan,  ClaM  A 


I 


U>n.  A  X.-W  I 

AO.  W  }\ 

Maniv  A  AbtH' 

Do  

Do  

OkWalra..  *c.l 


'aal  lAodan,  Cum  a  i  W.  Loa  Ex.  f  1 

Do  UmB  \  Lmi.AM.-W..{ 

Doraaac  }i  *  O.  W  


W«yiiio«th  A  Portland 


M 
Id 

134 

108 
HI 
108 

n 

'A 


uamoLt 
utaMnri 


17418t3/ 

10;971M 

ioa8ji>7f 

13I.182IUI 
l)M7ltliV 
SiaMMlW 

»vr.7.-i7' 

.IliiOOj 

7i*»«iiin; 

iCJl'li,'... 

f.s)7»,u 
Il3i21«>l 
limM17/ 

24W7» 

tnmi 

looiBiat 
sssow 

llSdOM 

e7»*>f 

6O.10INU 

tauixu 


nk'ioo 

stk  100 
Stk  likl 

i<ik  ion 

.tik  llll 
Stk  I  ID 
Sik  lin 
Hik  llll 
Mk  im 
Stk  1r«i 
sik  I'll 
s.k  li«l 
sik  im 
-Stk  lui 
8tk  llll 
»tk  liM 

atk  loo 

Stk  100 

mkioo 

MklOO 
»tk  100 

8tk  ion 
Stk  li>J 
su  a 
atk  liio 


Oraal  Waalara   

Do  

ILaneaahlraaod  Yi>rk>blra  . 

l^oncon,  Brluhloo.Ac  

I    1>3  perpetual.......  

T.oii'J-  That,  A  Do»»r  Arb 
l.'inikm  aad  Norlli  Vrt-U'  ii  i  , 
Do  do  ., 

T..-.n.Jon  A -V'lOth  We«iern  A  .i 
M.  lltlieaUr.  Snefficld,  Ac.  J  % 
Do  do  ii\ 

Mrtro[,oliua  |]iatrlcL..«..j«  % 
.Mldl.tid...^......,^„..„.4  % 


Do 
Da 


llH 
9H 

:oi 

107 


M  aa» W»  I  aa  >o«^wa»»n— a«44%  107 
1MB  ••■•aaaaadaaaaaaBB^f^  IAS 

!»««    JS  %  110 

.toath  Eaatern  PlniaiaAl  ...4  %  OS 

Dod..l-«7.  ^^..^.Ji  %  lis 

IkOdolHIW  „.»%  <S 

:«*^iiih  Yorkihi  e,  A^.  .....^,4t%'laa 


:i<  nin  •  I 
4i*si3:i.y 
sounxi 

ICflMO 
IMIOO 
SOmNM/ 
6O000IV 

sonoor 

SMOO 

uiooot 

lOOnOrtV 
JSflilO 
!1!>I3I1S<) 

4iaoo(V 

181014V 

Sonnnv 
27asoo 
tSI387U 
l»IION7t' 

7iiis:'i..' 
rc'.>s'<ii7f 

i37i&.'*it<<; 

S»Ma 

sisiwl 

8000110/ 

ISnkliM 
nr)nia> 
189700 

MTOOM 
710000  I 

loisaoiv 

IriihhMir 

oi 

lUKHki 

UHNN 


210000 
KMOOf 

lOOOOOf 

87882 


imi  1. 
1  ll 


Stk 
Hik 
sn 
10 
lin 
BIk 
8lk 
SO 
100 
BIk 

to 
atk 
](k> 
stk 
loo 

liii) 
inti 
III 
llll 
tiik 
»> 
20 
rtik 
8>k 

.Sik 
ai 
*n 

lot) 

100 
KM 

lOll 


Sll. 

.Sik 

yik 
w 

lIXi 

luo 


BIk 
10 
10 


Itairl'it  Pn*'<t:.viin;ra. 

I  .MlAr.tU- ,t  St  I^iwrrnrr  ,tian'»  •<! 

I  I    lMti">  Sli-ninjf  Miin.  hoixl»  )il 

llll  tiocnliay.lUfOria  AC.It>djat-.&%  lu4t 

lijii      iKi  Ex.ni^iim   „  imi 

S      Da        do    21 

10  3uKaloAl.akeIluionPrafenBoa  i| 

lui  Dodott%  BoBAa,187»4-4...  M 

100  Capo,  nanolaad  8%..«....~   70 

100  CaniBUa,  Ltm^  gamnMrni  (%  101  , 

SWi   OotaitasoMatllapni  >in3t  < 

100  Oamnn,  7%  Mtpaiaal  infer.  106  > 

100  eaalan  Bangal,  cuaraBlaad  t%  lOII 

171    Do  ... 

lOQ  Ea  t  IndlaB.          do       s<v  ;o«| 

100  E"riipeaBAN.A.fl%IM».lV),ltiO(('  7(1 

liM  Onuid  TruDk  of  L  aiu  a   |  14i 

liX)  DoE<iolr.M>.rt.lld»,lr)ir(i.6%'  " 

nil     Do      2nd      do  tkrlp  

Iiio     Do  lit  Prcr'nuce  Boiida  

Iml      Do  ;;nd  do   

■l.il        n;i,.r.|         .Ju  BtOck..«  

1  ■ .  ii.-i  do   

•  Al  Iiiitlitii  l't.|j|iiiuia,io«,t%  III 
Ik.  New  <<o  i% 

Do  ,S*w  do  t%     tI  I 


till 
100 

llll 
»"l 

Im 
100 
IDO 

7.n 


Do  i%  Dabantora  Stoek 
Gnat  SoMK  Of  Ml^  nr.  *% 

D0  4|%  1  

Do  ..HMi 
Gnat  Wi 

Do«%  B«ad«,pafakla  187S. 

Dofr{%    <o       do  1H77-J* 

Do  6  %    ilo        d?  1191 


90 

til 

m 

37 

11 

I 

•0 

luS 
87 


17 

101 

1M| 

V»ll 

Do  do  icTlp  ... 

D.  '  .'.K.  PT'.f,  innTitid  at  Ml,  cjiti^ 
i»  kin        uji)  tUIJan.Mwaii  J7J 
Maiirx,  guaraoiaad  S  %  lotj 

lh>  - 

Do 

Do    

MrlbounwA  UobaaD'aBayUBlt.  gi 
Do  F.%  Bondt.  payaWa  I88U...I|06 
Du&'>,  do  do  I88«...  88 
M...|CaiiuU,ll%,lal|nf.iMt,  «• 


84 


Do  C%.2d4  do 

CNide  A  BobUkund.  lair. «% 
Do  akaraa  4% 

Da  do  8% 

Do        MlhaMa  »% 
8«laai,Paif88MtDiMwM 

fk>»riQW  Railwath. 

all  Antwerp  and  Kottrrdam  

all  Rabla  A  t«aa  Francao.  U,  f.  7%, 

all  Belgian  Eaatern  JoBctlon  

•  n  HiMooaAyrar,  Gt.8outkarii,  U 
10  OaflaadoKslanalon..„.„..... 
1     Da  AMUffMyipmiMaaO 
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HTTBBTTCK'S  VATENT  WHITE  ZINC  PAINT 

Ib  the  mn»t  .luraliln  if  A  b--  mtitul  paint  known,  dnes  uot  Ktaio  or  <ii*colour  «:lh  tlio  Btnio*- 
pberi<  rif  lur,.'P    .wtLi,  un  i  ly  thoir  proei)*?.  wblch  it  pateoted,  U  obeapw  than  White  Lead. 

It  i<  eipeuially  adapted  for  painting  irca,  aa,  bj  Tirtoa  ot  •  MmiigaiTanio  Mtion,  it  aotars 

<rf  Sad  I«4  iriiiA  fipniiMi  to  to  dM( 


It  ibvaUtowaaiBrtMdol  SadLiad,  iririahftpmiMitotodMlratllw  toLma 

•zposed  tn  Salt  Water. 

ADiTLTGiunoysB.— Some  Paint  Oriodori  bare  been  Mllin^  SStne  Paint  adulterated  with 
Satpliate  of  Barj  tpii,  in  prnportion^  vHrri^i;?  from  t«u  to  thirtT  per  oent.  No  workman  een 
prodaoe  good  work  with  •.  idi  niutcrin!.  Those  who  hav"  obtMoed  the  Patent  Whitp  Zino 
Paint  from  Otrimiors  win  huv<-  aui  :iJuItt>ra-.>^:  it.  wiU  neTor  wilUnglj  tMS  taf  tthu  Paint  for 
ttioir  beet  vork. 

Ejich  Cuk  of  Pure  White  Zino  is  »ta!ii[:<'il  — 

••nrnBiTrK.  lonihiv.  patwt" 

THOMAS  niJllBnCK  unJ  SOX,  WHITK  I.KAD.  OIL,  I'AI."*!.  ;ni-l  VAKMSH  WDHKd.  II  LIME  STREET. 

**  For  punllochooU,  uid  all  roami  occupioJ  tiychlMn  n  th*ni  will  now  ba  no  eaooae  lot  amg  pelaeaam 
palnta   I'areBialiaT"  remarked  that  tboir  chiMron  or,  rv.  jmlnt  froeilfce 
•nUered  In  bealth.  Th«  reuoii  i»  «»i<l«ti! — the  biviith  t  itmci 
draw  la  U»  dMMlly  T«pnor." — Jou*  Bcll.  seiiteait^r  14.  Isso. 


tb« 


riNE  FLAVOURED.  STIJON'GBEEF 

J;  TK,A  »t  nil.  gt  n  \:lnt.  ASK  F' iH  I.ICIIIO 
COMPAJiVS  EXTRACT  or  MKAT.  r»qulr»nf  Bar  .n 
I  aa  eyery  jar,  bclof  tb* 


rOR  GENTLEMEN.— 

V     U.  J.  NUDLI.'S  PI-RINO  OVKHCOATg,  el 
watarproof  Twred  t'lvUia,  Sui :  •!«.,  with 
21ft ;  *>f  waterpr<x»f  MWtoii  clutba,  124 ;  ol 
CkavM  e'eilM,  wall  lUk  tadaii,  Oi  (ki. 

BJ.     mCOLL'S  SPRING 

FOR  LEVEES  AND  DRAWING 
R00M8.-  H.  .1.  NlCdl.l..^  SI  i'tii  I  LUTH 
SUITS.  wWi  rich  *pp<'ln'ai.ni.,co«^«(e,X20  to;  aUo 
Depat^-Umiltnaatt'  OMUnM.  ot  Hm  tMlt  (Ml 

rtobaM<le»lpUoa,aiL  BMfeMtee  emlitd  (ar  

and  allliary  ■altarai. 

PR  BOYS.-ff.  J. 
KXicKBRBacKm  Borra. 

6nlt«.fr<iiu  a- 1  Eraiat  Dt>m  Mia, 
laad  Bull*,  (nun  S3.;  8|»lar  " 
fiufn  lla:  biMelliMlcMMh mailt. 

rOR  LADIES.— fl.  J. 

1      HIMINi;  IIAIIIT8.  in  rniifot 

we  I'  ll.   n:iO   .-.lit.rrthn  ciMh*.  fmm 
I'.ritikxm.  ills  M:  li«l«.  with  I 


Nicoa's 

a  He  HotrtW 
tiea  Bttk- 
t«eid4Mk^ 


NICOIL'S 

cf>lo«n'J  lw***j. 
£A  ;ta  til  jCs  s>  ; 
UlLi,  21*;  wiitf-F- 


proof  Tww«<l  CI  aks  frooi  2U:  do.  Cmioima.  fmn  OSi. 

CERVANTS'      LIVERIES  —  THE 

O  beat,  «l  madtralE  |«  W'--, 

H.I.  NICOLL  MERCHANT 
•  ^'1nthl•^r  1*  thv  (jiH^n,  llw>  Ko>i'I  Kiiuitty.  auil 
dia  t  uvt-ta  at  I'.urupe.  Annv,  Narv.  sad  L'ivlt  Out- 
■Itar,  lU  118.  lis,  lau  Raaaat  >uwt,a»a  -a  (^uralUU, 

t— 11  10  WMMy  eBm,Mwi»«tai  i  M  Meld  ' 

'  Bn4to)ieir 


ENATEl)  WATER  HOLDS  IN 

Mull'  It  i'«r«  OxvRrn  Gw,  tlw  ritiH  »*omtut 
ant«  Uf«.  It  tt  a  «lvclil«d  Ionic  aiH  Atttr  itlv* 
snii  Irutn  )U  ipecUl  action  rn  focvi  dunu^  tbc 
•t  dlicMttoii  MHl  Mi4nMiitU«  !•  p«nliarly 


TEBTB. 

X  Ttara 


.-MB     WEBB  (NANT 

ytsn  with  Mr  lUV**^!,  of  9  Qramnnr  at.,  Bi>n4 
■t.)  nippHr*  AI'.Tiri  'IAL  TEETH  whkli  owaoc  tip 
■urpa-MM!  for  ute, cimifnn.  appwimncr.  tuid  durHbiHiy. 
KitliiSfM  trr«tiii«ut  gn*rir-U-ia  thr  >L:i.'K;'Ut.  vritii 
<i|lipr  •■  ■tt:Uli.>tm.  «l'  r:'iini-;ur  11  .n  tf»*.  i  - i  iii*  ii'Wtv- 
nir.    >i.i>.  --Ai  y  niinlMT  i<t  w*iu  iimJv  :n  iy*i>  ur  thn** 

||<|«m,  ftJI'     rrii.tir*'  ttt-C'fi.   intliUt  -iv  uitiL].'.     At  hi>Ii:(! 

<iai1>-  U'  UJ  :ii    '  N-'w  B"ii ;  Mt.    MiB  '.(■■f*;j-tj, 

wlilch  i*  welt  wurtli)-  jf  in'rm.il.  frf*  fur  tw  nj'iipa. 


\!  E  S  S  II  8     G  A  i;  11  1  K  L  •  S 

4\triiirril!uiirr  liiii  r>  wni*-nl«  in  AK'NI-ICIAL 
1».1;TII  ..>i  l  l  A.SLKti.-i  I)KM1.-5TKV,  Pnlillt 
M2,  iiijpniiad  Jaa.,  iiffl^  aflurU  t&a  tulluwIoK  advaj^ 


lilir.  EVniniB  USBTUCSS  (Muc  roniiltMljr 
■aU-au<  |H>it)B|;),  nmiblMd  witli  tcraat  r  clBclriK^, 
durntility,  and  caafort,  tbua  aaa4diiig  tba  earartag  Id 
1^*  I'alah)  hlihcrio  conaldired  «b  luil>»|i*iia«blo  aUJiuict 
to  AnliiitalTccllt. 

I  idlr.  MOIJEitATE  rilAHGE.-f.  ici -;ic,l«l  f  r 
by  ibair  txirruia  iUii|>Uciiy  of  ouiutruoton,  wlilK 
Uw  ^tKbe>l  cl-iaa  at  lac^  baiUaet  Mt  mHaflall  eolf  art 
aBiitojao,  combiiiod  with  aa  MfMlMM  at  llilf.e. 
•■niiu-y  In  ilHir  a<l*pt.itl«a. 

Snllr.  AIIKOLUTE  IMHtmiTT  FROM  I'  VIN 
einil^n'  acil  S'lTKOrfl  OXYDE  (JAS,  after  an  cx|i.  i 
VkCe  w(  tu^Tiy  t!i"nt.ii)il  ia*<-%  in  Kon/ltal  and  Jirivalo 
aclkce,  in.u'lri^-  ■.uiti  .!• -i.irruuim  wlilj  an  alMulnia 
bortalnty,  tba  lau^'Klu^  ipii  bebi«c  a\K  aaly  abaolatalj 
fiae  t^ma  daafir  Mm  ftMnif  i*»a»aiU. 

Mif.  Ba  aaecaaafm  aa  ImitatloD  af  aaUra  (■prlefi 
MnSOifT'lv  dUpanaad  with)  that  ditelloa  baoaagaa 
*|bliil>. 

MKSSRS  OABRIEL, 
M  LBDOAl  K  aiLU  CITY,  and  I 
«  MAKUCY  81^  CAVeXDIBH  MM" 

MK48RS  QAHKICL'S 
(XLKUKAtt  1>  PKtrAkATION!) 

hoR  rKkai^uvLSQ  AN!)  lujitmriuio  tug 

TKKTH 

Ara  adU  fey  iH  Cbamlaiaawl  rrrfaotn la  emjtewfc 

I'rk-.  Is  ImI  Aikil  ^ 


AR    OFFICE  CONTRACTS.— 

TenH«ri  will  ke  (iflM  OB  tta  1Mb  laMM, 

for  tba  aupplv  of— 
Van!.. 

lui.oiij  WHITE  rorroN 
tin)  WHITE  <  OTTil.  STAFF 
i:,6<.p  WIIITK  S  URrlMd 
J  .tkl  wia   i:  i  <)  TT  'N 
2s.nn  r.ui-  y  <  iitTliN 

«7.l>7«  AMtliK  AN-  nulLI, 

DAKK  AMI  DHAII  .IK.AN 
Sl.KJO  WHITK  FLANNEL 
la^lfld  according  topalUTiu  ar.il  ■p<.^MfloatL'>na,  wb^k 
may  ba  .a«<i  on  api  lleniloo  at  tb"  Cvcirol  l>*rartia»nt, 
1  Uawalil  alract,  SirrlliiTd  mad.  RuloM,  Maaahaatar. 
or.  ai  tha  Royal  Aimy  CUilbing  DcpM,  Oraavuiar  read, 
Plulloe,  wfeara  (stn*  (er  °i  taMiiK  aajr  ba  eMalaad, 
THCnusaOWSUkinMieref  CfeMmlK 
War  OHea^  Wk  Aiirll.  lOT.  

JAMB  BABRX80K»Cm;  BUZOESU 

WILLIAM  HARRISON  AND 
soy. 

COMTKACrnRS  for  REPAIRS.  DrCORATORS,  kc 
I7pc«r  TbaWM  alrrai.  ILC  aad 
28  Chanf*  alKy  (L  iubar  >  atrv  t  aud  Corah<ll). 
Itrawinirv  SpeaAcaUaaa,  aad  Eatioaatea  nada  for 
Rrf>nira  and  A'taratlona  la  Laiidoa  and  the  catiatr*. 


'     HARRISON    AND  SON 

Wkitewa*lilof,    kc^   ft>r  'l'liiLr«<Jay   KT<iUti£,  G-ro4 


SAUCE.-LEA  &  PERKINS. 

WOROBTSaSHIRB.' 

lUfict^l  l-y  C"nn.-ii»»ijor». 
"TH -4  ONLV  r,i  • ,  U  HAIJCE." 
Imprw%«a  titfl  ap|K>tlte,  .ti;i!  »\-\-^  illi:e>it:'.>u. 
UorlTjUlod  for  yilijun   v  uthI  Jiiv,.^; 

Aak  (or  ISA.  db  P£B%INS'  SAUO£. 

BEWARE  OF  IMITATIONS 
And  aac  tha  nainaa. 

LF.V  .t  PERKINS.  1X1  all  bi.i-.lM  and  labcia 
Ai»!i!i-CROSjiE  4  IlLACK  WKl.l.,  l,oii.J.,ii.  and  aold 
liy  all  I>aalera  in  Silucaa  tlirx*U£nout  tttv  W»rML 


DRINDI.^I  OVEKLaND  ROUIE  TO 

U  THE  tASl.-T:i«  M  ^■^  J  J  rm,  KiyfU 
Idf'U,  CUIna.  Jit|'-*"'  -Sufcitjih.t,  .'^r' ,  ii:.-  ni-vv  J.irwrr  le-J 
via  Duvet.  t>.i«iid,  bniaseK  Loikipi*.  Mayeooa, 
AaUiaffeiboqbllanMk  '  -  ~ 

Varuiui,  Padni,  Botaiai 
an»ria. 

A  w.ckU-  i:i[iri«  Train  learlnr  I/nmlon  f'  on  ft.  E. 
an  '  L.  <  .  am  I).  Sluil"' »  e»i'fy  eridny — lat  claM 
son-|ce.  ;  liiide  aaa  wrvicv, 7. f) a.ai. 

Ilia  l>t;M.N»Ul.AKaB<i  OHlKNrAL  UUMPANY'-'t 
.'^ti-amen  leave  Brludlil  every  Taraday.at -1  am ,  and 
arriTeatAlaxaiidrmanlliefaHawUic  FMar,  paitona- 
Inaihr  paaeatrt  la  n  kuie  leeitiBCt  ttaaa). 

BeyroaOt.  J  .da,  and  OaVa  liflai^,  «lt  llWUi 
a^^d  .ilfaandrla. 

Ti  rA  -T  UN  LM>TV9ftMamitan«Brtad«l 

eri-ry  I'ri  lay  ri<r  CiKfu.  ftn,  AIImm  (niee).  Baiyma, 
CoBatn'itiu  |>:c  ^nd  ilia  niack  Sea.  and  airery  aacond 
fMday  from  tii>  I'Kli  Mar.  li  tin  rtaJun  ca.  aia  Sir*. 

The  ■borti'ai  asJ  qalckeat  mat?  to  Naplea,  viA  Fojr^la. 
an^l  K'->me.  vU  KMl-i^na-ii.  la  v^n  Bj'ii)fna  and  .Vncona, 
by  IhcS'il  lH  ITALIAN  K.MI.WW. 

Tnc  ttratt  l.ait  IvAlu  Kirtt-cla^.  Ilulei,  it  Urtn  llal,  la 
now  .:'t*tii. 

Ki'r  funliTi  iM  iirtnjti'in  iii>i«y  tn  .*V»u'li  lt<lian 
Kallway  t  >  iiiiiiiK  s  .■^u  e  Anient..  Lcbcau  iind  Co..  (I 
biliiler  itin  :.  I.iii.liifi.  I  i'  

i#  (iVERLAND  ROUTE 

"l "  MlW  t'ACIMlK  DCa  MESSAQEttUS 
mSSSSSm  MARirniBa  DB  PRANUS^Fieacb 
Mali  BtaaiD  fackau  leeee  M^raalllea  a.  follewit— 

Pert  8a  a,  famallia,  Adaa,  8aca, 

Maiirtllu..l'itlmO«  O;il»«(t>ylon), 
Puodicbetry.  MaUr  k.  CiIluii.', 
Singapore,     HaiavljL,  haiicon, 
Hone    K<ni(,    Elli;>iur.'iM,  and 
Yokobama  <Japa"i, 
To  ALEX.iMiRlA  fortni^-miy  (rom  li.  cemb«r  4- 
For  fmaaagn.  fraiKliI,  tiiid  lrtft<n'jatkuu  a|>i<ly  Vi  '.he 
Aijeiit^  97  CajinOT  alrcet,  Untlun  ;  G.  II.  FLl-'n  iiKR 
and  UK  Unrpuoli  at  the  aibea  al  the  Coaj 
tlea  Maaaai 

HuMawa,  Md  llMHMtMS  OT  M 

terxlem. 

<  Paaaaacan  BMUMdef  tUM 
la  Uitdon,  ara  aotMM  lo  tbe 
gage  free  to 


Every  four 
we«k»  from 
Match  lit. 


For 


M  Coapacart 


NOTICE.— THE  I'ACKETS  OF  THE 

i\     UNION  HTEAMSIIIP  <'(IMPA>T  WW  Wyrill 

fuluro  I  AI.I,  ut  I'LYMUUTll. 


APE  OF  GOOD  HOPE. 

AUIOA  BAT,  aad  KATAU— 
T;..    UMIOK    aTEAUBBIP  COM- 
PASrS  ROTAL  MAIL  PACKFTg 
SOCTBAIimM  ee  the  loth  and  istx 
at  Madtin.    a  aarreea  aad 


Ban*  or  f  amM  1 


nnt 

'  Ctaaa. 

Ts  Cipi  Tbwa  aad  St  Belma.. 
To  AlRaeBavamI  Noaael  Bay 
To  Nat>l  and  Caat  Loaidaa  .„ 

30  (slaraa 
3)  gnbteai 

S7  niana. 

m  (alseai 
ZZ  (Ulnaaa 
irafnraa 

Isdadlac  a  free  ptaa 
SoeihampMi  for  i 
GMuiaa. 


bj  rail  fraoa  Lmdoa  ta 
aad  banaM  akw  da«k  aad 

Ike  1Mb 


S.B.— The  packet  leerlna  Senthanatoa  aa  the 
eeUi  at*t  Bil*M(  tba  fmktt  tanrliw  ea  lb* 
eoneanoada  wl  A  KalA 


Apply  (e  Pklieav  and  Wwear. »  LaadaohaO  itMat, 

Loadaa ;  or  Thooaa  Rill.  Snatbampton. 


VEULAND  ROUTE.— 

Tba     PENINSULAR  and 
OltlHNTM.  HTKAM  NAVIOATIOM 
niMPANV  Pi 
raoetaaCbqaaail  i  v '.iv.ir  Steaiaan' 

I  rnru  .Sfi-.ithainp- 

ti>n.  VMS 
r.inHAl.TAR  ...»  EwT  Saturday, 
MALTA   )"        it  2  p.m. 

lu^^''''^^-h-^  Saturday.  fEverr 
BOMMAY   j       "SP  "-      1    at  2 

OALLE  „| 

MADRAS   Saturday,  Apr.  I 

fM.CUTTA  ...      2  pan.  Aod 

PENANO  .      atrery  altvaata 

aiNQAPORK,.  Beterdar 
OfllilA 
JAPAN 


AI'STFIAI.IA  .. 

NKW  ?i;alnii. 


Tiiaadar.Afr.U. 
atlajB.  Aad 
emyalliiBaw 


■atarday.Apr J«,  ^  Tbaadar,  Apr.  ML 
1  pjB.     And  I    at  t  aja.  Aad 

evCTy  fcur*h  >  ev"ry  fourth 
.Sat  a  T  d  a  y  I  Tii--Jay  thora- 
t:>er««ft«r.  J  after. 
And  all  Porta  tooUiad  at  by  the  BlaaaMca  of  tba 
Hrttlan  India  aad  tbe  NetherlaaiU  ladle  IMmbMhI. 
naitoo  Cuoipaalea. 

Aa  ahaMMM  af  W  per  oeai.  from  Uie  cfcan*  far  tbe 
Retain  Tefan  la  nade  le  Paaaeni;cra  to  or  from  iiorta 
raatward  of  Baai  rdmbarkinir  wuhia  alx  monthi  of 
their  arrlTal.  and  10  in*r  criit.  to  i!n»«  rrimbarkliig 
wllliln  iwelre  nentbs. 

For  RatM  nt  Pa>»ga  Moni-y  and  Freiv-M.  WHli'H 
HWK  HEEN  MlIi  H  HEIIUCEO,  and  all  .rtbfr  in- 
fMnnniit.u.  [ippJr  nt  liw  fuoipany'a  ^tfficea,  122  leaden- 
hall  ilrect,  Ijomlan,  it  Urnnlal  i>'  k»,  Soathatnptoa. 


C  T  E  A  M  SHIPS 

U   The  OE^ER\L  STEAM  SAVI- 
OATlON  CiJMI'ANVS  [«>werfaJ  aad 
_  _        .  ,..   Ilrab«laaa  SrK.tM  SHIPS  leivo  from 
81  KathaHae'i  Wharf  for- 

HAMBURO  — Rrary   WcJn.  i  hiv   »n  l  >Hiur.Jay. 

.\|i:il  IL'  r,-        ],-,  1,11,  ojn,      S.i|,.ju,  £2;   1  .'e  cabin. 
£1  .'i..    l:.^'-.,  VL-.ft, ,  ;,r:j;     ,  ,r*.j  Mnlv.  Icav,  a1»o 
e%Tr\  T:uir»Ji',  *r;ii  -*'iin  i.iv  in.»Tii  ii^,    I'wr  ^itlcalail 
'.r  frrtghi  a(.|>ly  to  F.  SuililM:hiui<:t  anj  T  I .  W 
Thamfl.  itrfcL 

HAVRE -F.vary  T!i.ir»1»y.  April  13  at  6  a.a. 
Sal«u«.  lla:  for.  c«  jiu, 

KOTI  P.KDAM  and  tba  KHIKK— Eyary  Wodoaaday 

anii    ^r.ardty.     J^fM   U  al_  aoaij   MjBt  •  BiB. 

I  lii^r  I  n  i-.a,  fl ;  |n»| 
anil  ij»  H4, 

ANTWERP.  BRCS^^KLS.    ':i1Li)aXE,  H 
RH1J<E— Erary  Tu»*luy   and  Tliur.lay  ai 
Uhief  oablB,  £li  (ei«b  l«a.    Return  TickMa,  SOa  aad 
aaad.  BnMdbil7bM|Oal«ri«i3aaad.  Uariog 
Aalwarp  fer  Loadaa  e«ar>  flmMtay  and  Prld.ay  at  n  on. 

OSTEND.  BRtr.<8ELa,  COr/J3Ni:,  n.T<  -.It  KiiiNE 
.vrry  Wediaesday  and  Snturil,;..     \..r  1  :j  u;  »»; 
i;  at  aa.ni.  I.a.ivln(  I  i.ifail  f    I .  "i  Jem  nvcry  Tueejay 
and  frldiv  n  it'  !.    C  iier  ciLiu.  I..i;  (ure,  lit,  J|n*> 
aala,  li»  li>t ;  c:oli!;!it.  j.;.. 

From  lri>nicat«  Wliarf  for;  — 

BDCLOaNE— Ba  rr  Taeadav,  1feiiidw,aad  8«e- 
dr.y.  April  8  at  » :  II  nt  4|  IS  at  *{  UaillAA 
Ciiief  cabin,  Ur;  lore,  Sa. 

CALAIS— Every  Wclncadav  aad  Mwdap.  AjfU 
II!  at  <>:  It  at  u  a-m.    Chlor  cabia,  1U|  tontita. 

EDKSUURUU-Every  WednCdlBr  aad  MaMa*. 
at  to  raumlna.  Farm  Cblef  eaUik  lilt  toit  tUi 
Uefh.7a.  ' 

NKWCASTLE— Cvaty  WedaeaJay  aad  Saadav  at 
10  aMnhw.  Balooa,  l!a ;  fan,  Sa. 

YAttHOIXTIl— Every  tVaJoaaday  at  3  afleraaao. 
dataea.  Sat  taeeaMa.  ie. 

titm  CaalMB  Iloiiae  Quay. 

nXthhSimr  Wadmaday  aad  Sauudair.  at  9 
lag.  <-hi>feaMa,it|  tai^aa. 

o.tr<.,  71  Maibaid  MMa^  aad  Cr  Buiirt  i 

P'vxradi.y. 
1) 


INNEFOUD'S  FH  ID  MAGNE.SlA- 

—  — Tite  t>>-'ilti«]  pcorcaa:nn  for  thirty  yrar^  bAve 
a  prorg,'.  if  .ti.i  pare  •olulioo  i>f  Marnc.ia  aa  tha  beat 
rroMdy  (ur  A>  nlity  of  t:ia  Stomacb,  Meartoani,  Head, 
aahe,  Oout,  an  l  Indigratlun  ;  aad  as  Ma  bMt  Milt 
aparknt  for  orlicata  cuuaUiuiloBi,  aapaeiaflv  adMMd 
Ibr  ladlaa,  chlldran,  aad  Infanta.  ' 
OINMEFORU  and  CO,  CbMMIa,  Ut  Ktw 
Td  »tne».  Iinadiii,aMl  ef  aBettar  akMlm  ibiawja 
tbaweil^ 
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HONGKONfi     AND  SnANGHAI 
BANKINR  CORPOR^TIOM 
CWMLCMtltMdol*.       PaH-u.  UMlOM  Ml 
OMrt«rtMK«U<n  Md  BMdOOMilB 

HoQtrhonit. 

W.  n.  %"nc)i»r,  H  tx'UiharH  itmt.  E.C 
B;i»u»— l><B<tna  sBil  Coantir  Buk. 
BiAneni  AXo  AoBKiMt 


Hongluiig. 

ronchow. 

Ktn»|i». 
Ilnrknw. 

Tlie  Bmili  (rr«nl«  T>rifti 
nilkcli  Billi  111  »t^y  "t  »• 
ncflTM  dfrcmlu  for  fixed 
wHli  tli»  r«r1i>.1  <if  rtrf  Hit 


Bl 


Itan. 
[•Mk. 


CHARTFI^FP  AiEUr.WTILF,  BANK 
of  IM)!,\    tOMII.N,  Tul  CniN'A. 
TTJ^^ry•o^■^•.■■]  hv  l:.'>al  Thjirtfr. 
ITiml  fHHi  I  'M  Kr-u  i  <  -rrt,  [...n.t.-.ii,  E/', 


Jum***  .1.  V»rKrnirir.  K1M7. 
Jiirr-*  M.  Kol-T-rf^nn. 


Kil"«r.l     Ja-r,.*  nanlcll 

IwtM  T  RnixTtton.  EiKj. 
CliM  MantfRT  (ex  offido). 
BiintiM. 

Bank  M  Eaclsad.  Londoa  Jnlnr  Stock  B«nk. 
BiHlihM  Wd  AciMtatai  India.  Cation,  Stmita  S*t- 

Tb«  Bank   


Wli  Iki  umI  BanklM  taria 
I  lb*  Bum.  m  «wm  to^  bad 


THE  IMI'ERIAI.  OTTOMAN  BANK, 

1  COKBTANTCtOrUS. 

(OipHal,  £4^.000;  paldHip,  JCl.OU  WM.) 
Bmekc*  at  aonrna,  Btirrom,  Monka,  and  Alaraii- 
drla:  and  A(«Ddca  at  l4uiarca  (Cyfcaalt  fMria, 

and  London 

Thel^iDifaa  Attrtf  rKelwa  monoy  oa  4f|ioallflDr 
fixed  r^<  'In  rxtr^  Kf>  atrrecil  upon.  It  rraati 
cradita  rn    I  !  »,«!■  u-n  i  111 ,  j^rnym*,  Bfvront,  Halonlet, 

AVmilrtriil, 

Jm^-Ii  I  Itir-r  rilni-aa, 
ri  n  !  7-,1-k  n  :  <"luv«rB«l 

0/  th*  fftijj^rir.ii. 

The  Loin*o«  Aevnty  wtll  rx(»ciTtn  oriUn  thf^.uiph 
the  BrrDchra  of  the  ImpcrUi  11  totnati  Itnnk  at  Halonica. 
flmynia,  BevToat,  am".  Alexandria,  for  the  |iurciiiL-«cof 
rrirduoe.  aich  aa  Collon,  WodI,  Silk,  Madder  rmu, 
Valoor*  Opinai,  Oratn,  ka, 

lama  mu  ba  aioMalvid  «•  apaUeatlogi  at  Uia  anon 

■.  A.  nEUK  HMMCar. 


1  I  1  arnaia;  ptircbaaaa  or  eollMU  bDll 


THE    AGRA    BANK  (LIMITED). 

1     Baraaumirp  ix  J«M.— Caittal.  ei.i-oo.ow. 

OiflCk— KIcliolas  Uvr  ,l,.rnl>ii'l  ntrci'!,  I,o>vlon 

Mtltra  0\y  r,  Ml!l«.  Currlc,  ami  Co..  thf  Natinoal 
Faiik  <'l  ."crilaix).  anil  the  Bank  of  Enirlan'Ll 
BlAacnu  In  E«1inbfirirli,  Calcutta,  Botnba^,  Madraa, 
|CBna«kia,A(ra,  Laboro,  tthanthal,  llonit  Koiii;. 
CntMHtAcoecina  an  kept  at  im  Head  ofOcoon 
fka  Unaa  OMMnaiy  wllk  London  bukara.  and  inicmt 
■nowcd  wtitn  tba  oredH  balaaca  dsaa  act  fall  Maw 

Dxrosns  nothnd  for  taM 

torn)*,  "— 
At  »  per  oinL  per 
l»'lt)Mira>»al. 

At  4  T<r  ci-ni,  I'fraTiTiqm,  fuliject  to    montbs*  aotloe  of 

witli'Jrftwa!- 

At  H  t'^'r  t.<tit.  I'l^r  nnnuT,,  aut)'oct  to  3  EDootha*  notlco  of 

T'U  L.-  i(,»i'<-<l  ul  llie  currect  exching;a  of  the  day  on 
ooy  Ithf  briiiHiiu  1 ;(  Uio  l<iin\  free  of  oxlra  charge ; 
aad  approved  MK*  [-un.-liaaeO  or  arm  for  colloctloa, 

8aim  aki>  I'l  ><  iiAAUelUvtul  In  Hrttbb  and  foralxn 
Mcutltle*,  Id  Eaai  India  atack  aad  loana.  nd  iho  mIc 
•antodr  of  lb*  «aBiailMtamlML 

I]it«mtdr«*n,  and  anqft  aMy,  mKM  p  j  %nd 
iwnaloua  r«iJI»»d 

Evvrr  <x*'«''  d  MrlpHoa  at  ta^liiy  tarfMM  and 
mo-ry»eti':i  liiliiah and IwHan. tfiniaetad. 

J.  TH«>M«ON.  Chabman 


0 


H  1 


BANK 


E  N  T  A  L 

COKl  OIIATION. 
iDcqri  1  rjli'i!  b>  lu      I  3inh  Aafuat,  IMl. 

"'■P  dil  Unl. 'j.'I.r.i"<J.ni  I  ;  r.  Mtvt^l  load,  /(Htillifc 

I  OI  tT  <;!■  iJlRiC-Tl'ILt. 

CajiiuaJ)— Ja«nei>  Hlytb,  Kj<|. 
Inmmt-CaAUUiaa— Jamea  WaUar.  Eaq. 
OaacBa'ArliBlbnot,  Kaq.     I  A  loxanUr  Mackenil*  Eaq. 
■Icaaaa  Janea  Kajr,  Eao,  |  Laatock  Kobert  Reid.  Lan, 
~  '    Btanr  Kar.Eaq-      I  W.  Walkinahaw,  Eaq. 
OaiD  Makaabb— Charlaa  i.  r.  Stoait,  l:aq. 
•mJlauiaBB-MllA  naa^HM,  Saq. 
BMttMMb 
■k  of  EMtaad,  IMm  Baak  «f  tmiAn, 
Baakafaai  "  " 


i 


Bank 

Tim  Corpor«ikiD  itmit  Unuu,  lujii  nofrt>ti«tii  or 
collect  UiiLa  ra}iibl«  U  Bofnter.  CulcuUa.  ('^1t3l^^>o, 
K<KM-how,  HdDCl'Q'n}?'  Kftn:!y.  Mntlrm.,  Miini'.iii.K,  }>U-l- 
bournc.  rodiit--«-0»l;<',  *r-,>ft4i .,  mi'kh-"'|'.  ^>il[i*y, 
and  ^  okohAiniL,  (in  uthu  ihav   I-c  itj:.--niiiniMi 

at  lh«lr  fll.rc,  Itn)  aUo  'luue  <  iriii.*r  >"o:m  Jor 
Ihr  u«c  uf  iravtlttr*  l»y  ihn  ovtif:*tii:  ru:r.. . 

Thr  Ltiiitrtiike  tiiL- Hgt'rii.y  part^eii  coiknc:t«iJ  with 
In«1ia,  tM'  jiutcliAM  and  riUc  u(  ir..ltiia  itiiU  other 
B«conli<r8    ilir    tu»t<»tl/   1  f   itu-  Hiiiii  j  r»vi  if  i 

Ol     I  iiU  i»n  iLifiiL.*,   l  «y,   I'en^ioi;*,  Ai\,,  mu\ 

«'rti.A:*lrip  vt  _  hciiiKUiico*  bctWfcij  iho  *4*(>Te.uAiai*«| 

11  «  y  mtw  rrci  lvc  lJ«p«iMU  of  £100  Mi-i  u^w  tnU 
for  t  xvii  f<r4-4s  iJic  trmtt  lor  wlUeki  may  ba  nh.cr^ 
talDf'j  on  *(  p^teaUm  al  liiclr  olllcc. 
oOiM  bourn.  I«  lo  lb  _  '^I^SI^C^  ***** 


.\XK    OF   CALIFORNIA.— THE 

)  ORIENTAL  BANK  CUBTORATION  Mr*  pn. 
land  tolMoaDiaftiitiMIMttoaMkafOiHIoral* 
Ran  FmnclBoakflMMtainr  wMoli  way  ba  aaaatalBa « 

at  their  rvWoa, 
TSreed'.p^Hl*.  «tr*.-f  . 

I  OliDOU  CUAKIBK^.U  BANK  OK 

Lt  AOVIULtA. 

(hMHiMNM  br  t^Ctartw.) 

MdHip  capital.  One  MiUlon. 

Itaamrand,  fmnna 
Offievo— M  f*«>inon  atreet,  B.C. 
Thll  Bank  condncta  bonkinir  >iailneaa  of  every  dM- 
crtptlon  wltli  the  Anntratlan  Coloniea  nf.on  cqrrent 
,   BlUa  nrn  lent  f'  T  wUe<llon.  i-nl  Irtleri  of 
Crantod  upon  tbe  Hank'ii  branctica  In  Victoria 
Wair  linnth  Walea. 

WILLIAM  MVtlTTN  YOUNP..  SecTTtni^. 


f  HARTEREI) 


HANK  OF 

ALIA,  THINA. 


LN'DLV, 


Head  OllJre— Ilaltnn  c«irt.  Pifinvlnpe.Me  etreo'. 

Iiworpnralad  bT  Ro>alCI»art.-i' 

Palri-op  Oapllal    c**Wi(«) 

CoBXTor  I'tatK'""".  KTO-Tl. 
CaAtxxAX^TIimia*  Aiaxanilcr  Mluhall,  Eaq.,  M.P. 
Andrew  CaMia.  Eeq.     |  Tboenaa  LancaaMr,  B«o. 
Jainee  Fraaer,  |  WBUanMaenanirtiUui,  Faq. 

John  Jonaa.  Baa,         i  .JwHtpti  R.  Mnrrlion,  P.«<, 

Biainhae  and  Ai.'<:ncir>. 
Bombay,         I    RanKoon,  Hunt  Kao^, 

Cal^otia,  Sinirapjre,  HhiiTi,:Sal, 

Akvnb.  I     Hiilxvln.  Ilirik-.w. 

TlieCDnMiTjt'.  p  hu>  MH. isuli.Bni'rvceiTo  forcoUeclion 

Bllla  of  l.T  h  I       1  III '  a'i!o  flt  t*ir  i^i  ve-Tinie  t  .liHcfl  j 

iaaao  1.1)1  f.  TH  ol  i  n  i'  innlir'.^ik*  viir  Purc'imo  and 
Bala  ftf  Eiiil  j-i  O'lTTturiierU  anil  otner  S^Mlfft'.  *;  l>t»ld 
t  'ittii  f  ir  larn  coatoily  ;  and  rooelve  lrit*rii|.t  or  Jivnieilda 
lift  lh<  j  tn  Mcie  dll<?. 

I>«'iKisltii  cif  mmty  are  ro:ei¥x...i  for  not  leta  than  1 J 
oxntba,  iMMfiQir  IntAireat  aC  live  ;ii'r  Ci*  tt   d.'T  ann'un. 


ANK      OF     NhW  LLALASV- 


ta  th«0«ncral  GoTcminontof  NewZaalam', 
UiaFra*iadaJ  OeromBMataol  Aocklaad,  WaUiafton, 

-PaM^p  Capital,  AMO.Ot*. 
Rnam  ruad.  CIM.OOO. 
Baad  OSIca,  Anekla»<l.— Hraaoliaa  and  Acanciaaat— 


Arrow. 

flLenheim, 
Cliarleaton, 
t'hrletchnrrh. 
t'lnlha-IVfry, 
Curooiandel. 
iiOTiedln. 
OrabiLtaatowa. 
Uioaniioite. 
Grevmoath. 
llok'ltlka. 
lutrarcartlll. 


Kalapoi. 

Lawrence. 
Lyltolion. 
Manuliertkl'. 

Miicnt  IiJii. 
N.r..T, 

Nii;:aru«i»atil*. 
Nell-  in. 

Kew  Pljmooth. 
Uamara. 


noMO. 


UueinMown, 

HiTeitni. 

Sh'irlUrfd, 
I  TrT|..t. 
i'luiaru. 
r-'kninairrn. 
W,iH,.ili.irl. 
Willi  iliun-. 
Wanfcanut. 
Weliiti.'loli. 
Weet  Port. 


TaiiUaMgnan  OfaliaaaAay  ottmaiiofa-aAaiid 
plaata  aad  waaaaM  wnif  daiai<itfw  Martrliit  >aat- 
naaa  camMOlad  with  Haw  Saalaad,  oa  tba  aaat  fatrour- 
aolc  tama. 

Tba  LobiImi  Ofltaa  faaaleaa  depoaltn  at  Intemt  for 

fixed  pcrioda,  on lariai  wbktiaia)-  t>c  lium«l  on  appli- 
cation.     F.  LAHKWOKTHr,  Maaa«1a«  Otrastrr. 
Ki>.  W  Old  Broad  aiient,  Ixind.in.  K.C  ,  Jan,,  1871. 

E    tWWS  r    A  N  I)  LOAN 

COilPANV  OP  UPPKU  CANADA. 
Iao:TtK)rit«.d  Ly  Rnyal  Cliartar. 
t.Uhl.ohad  l»°'l. 
,  XLCWi.uoO;  PdlJ.u.i.  £.'»0,000i  UneaJled, 
MHOjmi  Kwnred  Riod,  X7»,M7. 
DiucToaa. 
Edward  PleiyddB  BMNhKILP, 
PiwdoBU 


'£J1 


Jama 
Tba 


ObWiwMNilaoB, Baa,.  niiaHi  ObUriaaii. 
•a  SbhMhm.  Bat.    i  W.OoriMaTltaaiior 

a(f25Miteink|T.M.wwiiaiin.  y.wj. 

II  IWtMi  lilMli  Mjra.  aUlU,  Carrui,  n  i.l  i 


Tltaaiion,  Baa. 

vTp. 


ThIa  Caopaay  waa  tba  ant  caubllahe  t  m  ['.n^'Und 
for  t!ic  pnrfMMD  f  f  rvrcielnt',  ilpo  i  tSi?  M.-iiri;y  oi  a 
larpr  «:jN-v'r!lie[l  cipllnl.  m  >t-vy  vii  itfji' »'t  M  Aliti'! 
H'v  itf  iiitcrf»i,  ftii'l  li  1^  tile  '  vmf,  turftl.  r  w  i'.t 
^hc  p 'iJ-lip  tu;ilti.  iju  ji  rt/i*i'  f(  t<W.  ,t,.  M 
Cannilrt. 

'  b«  Company  lia^  txon  In  *il<^  naaful  nsriitlua  bi  n-.- 

'I  be  DircL-tora  arc  now  la^itnf  T>ebenturn«  for  tl.r 
yeara  awl  apwarOa.   Any  Infcrmatlon  requlmd  can  Ui 
•btaloed  on  application  to 

F.  FBABON,  Sacmary. 
7  Onat  WlaabaaU-r  tin.»i  lialldiaaa.  Loadaa. 

ruMnOlK     uEdUOMlTlh  Vt 

\J  PAJUil. 

laaatponiad  br  Hatiooal  dacnaa  af  ftt  aad  Mb  cf 
Maiih,  IMd,  aad  by  iBMdaldaMiaatmh  •!  Jab 
IM«,aadUat«r  DaoiwSNr.  UdH 


A 

S,100,M» 
A 


,„  M.MO.MO  ... 
franca. 

)<!  000.000  _ 
•ji..K~14  Htio  HcrKera^r 
Arcnrle*  «t  — 

LTon«.  Mjir«'IU.ti,  nnd   >«  I'.  i  (Fr«i>«),  Alaxaadria 

('-Hyi'"./.  t  n.i'uf..v  ll.'i:ili:ij.  M  «].|;Ual,  Hoog  Kon,., 
dalgOB  (C<;i-bii^-Ciiiii«),   ti^turboa  (UouBbio)  aad 

LoviH><V  IlAXKaiU. 

Uia  L'aiun  Ban>  v.  .^tidon. 
AoBSOI— 144  UoUi-nnu  l.atnat,  B.0 
MaMMS— O.  Plaucn 
■cMlaaaAiia— 'fbaod.  Utmwl. 


brtba 

•Mb  April,  Itn 


Tba  Laodaa  Aftacy 
Cradn,  aad  aaMhaata  «r 
aboen^aimd  placaa 
Iba  Ajtaaay  will « 
dbM^tlMiwIth  tba 
'  tatiaaia  ba 


Drafli  aad  Latlcn  ui 
BUlapayaWaattke 


baaUairtaHtaaaaad  a*er) 
~  ladla,Cbla^,«a.te. 
'ai  tbaUiaaik 


DEBBNTURES  AT  5.  5^.  AND  • 
FEB  CENT. 

OBTLON  OOMPANT  iTJMITED). 

Til'  Iilr«..nor«  arc  nTptr»i  to  Iseua  OEnF.N Ttl R ES , 
rri'lH'-'?  iilii  T!i  fn'linii  dun.  t1i„  fti-  1  vfsr  at  H  ptr 
cent.,  f  r  :t  yeim  %t  f>^  per  cet't.,  ami  for  sVrareat  6  per 
cut.  p.  r  a  ivtiii.  iiNct  f.jr  1  r.iijjer  p-rjiMe  on  tarnj)  to  bo 
aaewtained  at  tba  oflica  of  Uia  Canapaa*. 

OMBMadaMSkjC. 


fjNIVEBSITy  COLLEGE,  LONCON. 

WmWHAL  lOMHMIT. 
PROFBBSORCAIIIintBwdladlTar  tba  drat  r,«!tar« 
of  Ilia  aocond  couraa  of  twelr*  T,actarna  '>n  Tueaday. 
Apill  |fi,  ai  HA)  p  m.  The  c  mi'  will  e  wmtlnuwl  at 
tb«  aani*  baur  on  autMcqaenc  Tlumdayi  and  Taaadaya. 

'^j^HiiKWWHI.BA.fc'WaiTtal^CiaMrtt 


ITALIAN    SIX    PER  CENT. 

L  Tt  111  A  ('CO  LOAM. 

Meaan  Hiern  ltr»llirra  baf  lo  iM^nB  tb*  boldara  of 
Bo-tda  of  thl<  I,uai.,  that  Stilia  O  waa  drawn  lit 
FUiraneaoa  let  In*  aal,  aad  Ibry  «IH  ha  prrpan-d  to 

{bTSySToSSiiirS^ 

rranea  iMo  an  aad  afNrlal  Joly  bsm. 

Anirel  coorf.  Tfirotrnorton  atreot.  AprP  6,  IWl. 


Sharaholden  ara  Infiinned  that  Ibay  an  naanrakad 
Kancral  maaiiag.  anibiarir  and  aamtardhiary,  at  Pai 
an  lytaadax.  Bad  Mn  aaiL  BaHa  Bar*.  Boa  da 
▼te-atia, «.  at  ThiM  fcM la  tba 


rOMI'ANY  OF  THK  R.MLWAYS 

t  '  Of  THE  SHITB  OF  AC8TK1A  AND  UPPFiR 
ITALY 

NOTICE  TO  SHAREHOLnSBB. 


Aa  an  w  laary  ataaatav  to  raar*a  tba  nport  of  tba 
Board  of  MfMitan,  t«  apynM  M  fanied  eanool  tba 
ae  onat*  of  the  yaor  im,  and  loflx  tbodf.tdond. 

.And  can  extraordinary  ncrthiH'  torvii^rth"  n^.-roa- 
monl  with  111- Coinvany  r.f  tfaemllieayi  i(  .M  /iiiri  rr-i, 
r.ir  lilklnir  on  Ihu-i- Ihn  Unti  I'f  I'nvall  niinv,  )  t  -Bri- 
Al-'niiii'ip  ant  l',,rt<imii'-f-Mi>fi:ir,i,  «.  ,1 
ttrliiii-i  ill  till.  .Mrvm.l.,.,  lit  ihi'  i-irri,Ur 
Vl.'  iriii,  anJ  Ibe  leiutnir  of  i.li.1e'iirji  miuil  iinea  In 
A II*  trill. 

Tim-  i;fti-("ul  tn'*etltiw',  ■T-lliiarv  tind  i-Ktmnnlinary, 
will  b.-  i-»vip<»e<l      kII  ■tiitrebi.lders  iio«».iH«|i'jr  at  leaat 
WIehnri',.  mit^  li  mil.l  lia  ar ;»-t»;i.'il  nt  ibe  latent,  ftior- 
t«.eD  ita-.  •  tti-'or*  tli.*       i  n_-  iv»  her>.aitrr : — 
Al  Pari5— .ic  ilie  uiflceii  of  the  t'o  .  puny.  Itae  Ladltta^ 

At  I.,oiidmi— MM.  N.  M,  da  Botha  kiid  and  Aon: 

At  Vienna  an  i  Purln— Al  tba  Oflkaa  a(  iba  CbmaBTi 

At  Mia  -M.*-.  F.Bwitj 


"  |i ' 


AI  Ueni'va— MM.  '  aatbafd Oditr aad  Oki 
At  Baei  c-JUL  Voa  dfatbart'd  aad  Oe. : 

At  I^roBi-MX,  P.  Oilllaa  aad  Ooi,  Bad  AHbv  MMa, 
Poiia  et  Morln. 

Ill  rxcha  g«llarlba4iBtaad«poal'«d,aMrtMHMal 
il>  i>  alt  will  ba  gtfaisaBd  alto  a  card  aimarilbii  iba 

riKlit  of  ad  nlaalaii  tothe  nee  l  ir. 

I  he  ihnn-hoid  ra  nntitti  d  tftinke  piirr  In  thr  iehb*ra- 
tlene  of  tlM  h^ooar^l  ini-itlnL.,  tir  .mtry  aiwl  e)il.i%':-r<-li- 
riATy.  It  ay  lie  '» pre»rnteil  bv  dcU  >!»t  ,  ^.M,.^«in«-  thidr 
aiilhirl,  itii  n,  liut  luvin^-  ilii'iii  tUvi  ihe  r.flit  tu  be 
prrii  lit. 

The  «[i  :ii  r  •  r.i  in  in  qo  »tirn  miKl  tie  written  oil 
tba  hiu-t  r  ilr  11 'titliji.  if  dvtMi.iI.  anil  intMt  b«  |>i*- 
M'ni.-il  u;  11. .■  1,!.-;  ;h-  Isih  Apill.  1M71. 

.V»  ilie  i.n.>  utiun,  ilm  be  •a'imiitnl  Co  tb« 
treneral  iiii  fiUif,  m  Unary  arid  t'sirAarilinar)-,  C4n  only 
be  adii.ileu  U>  ii  mi  ii  Lii;  cotnprlsi  ig  at  lv.<»t  Ike  flfta 
M   tbe   capital  or  LVLKIt)  ehare  .     Nhl  c  older*  W* 

aarnaatly  rai|u"t<>>l  in  .iiiend  ur  ii  liaro  thtBualeaa 


MILNERS'   STRONG  HOLDFAST 

ill  AND  FIRR-Kli^dUTlANU  HAKbM  1*4  H.k  Pr« 
i:rv)i-«lv«  <jitAl  tl<<a  nnd  Frit*-*,  Btittuhlii  Uir  a  :  mnou-iU 
01  r  »k).  CliEr*T;»,  »TKOSii  ICimMS  ANfi  imuUS 
wi  ll  A.ith-  IjttdMtltnpr  v^  :i)i'nt«,  Knu'i-lartJ.)  b'ujir»iiii(( 
*y"iiif'''f  n-f  n 'V.  I  mrj«,l«9of  ntliitk. «»  iiJK-  by  tri»  CamIb)* 
KA'  in  tin  I  unih]  1  >ini[  cU^rroi. t^ii;ittt  whkti, 
nr»  Mi!(t  ti..»tU-  r«-  Hi-i  9  *-<ttr.  t.  ha:  arhich  uliUtlvin 
;  J  :■' I  iiitTB'  BUCwMon  o:  t  I'l  n-v^-ir,i  [I**  >jarMi^  iny  last 
^  ...I  f*  titury  const. tutfi  lui  ir  fiif.  >■  toe  «4ruii,f;v«t,  and 
(.|.iii;ii  o  in  .s*  r-- ,>  iho  chfijii'st  9Aff-fradnl  a^aliui 
^r>' n-i  j  Ui  tiHi  l^rn  l-urfctar.  Ulln«ra'  I'rMxnlx  8«/o 
VV.irAs,  I.  r  (  ■■  ihc  m  il  e&t«Ulv«  Ml']  ouuipiato  in 
c>i.'  vr.,rl<l,  I)ci"ta:  Urtrpool,  Matubaatar,  2MMib«;d, 
LctfUa.  Hull:  LajikIoD  a«fMM,  «7a  Mtfornta  «|iM,  CUy. 
near  tUo  tUnk  c4  -  n«1and.   ClTMliir*  mt*  bf  po%V 


\I0U1  CLllKS  OF  ASTHMA  AND 

aH  l  itroil.s  by  lir  Locock'a  pgluiui.le  Wafen.— 
"  Ltmiii,  cii'enir. :  In  all.ty  uic  n  ijr  lnlui»n  at  Iba 
rlie  t  ur  luDi;-.  diecking  all  diapualtlon  In  aaaifUng', 
ami  (iromuiluk'  titat  laaailnaMa  bm>a,  a  eaiafanabia 
nl(liia  iclnaniiiic  alaep.  Ibay  o  rtalnly  aUad  UB- 
rl.iiiled.— J  II.  i-eaaa,  Omcgtet."  Tbay  (Iv* tnatani 
riUcf  of  tn*  bna  h  and  looca,  and  bata  a  plaaaaal 
taata.    l'rl<«  1>  l|d  per  box.  Bold  ky  all  BMdidBa 

milore. 


UO  L  L  O  \\  AYS  ( )  1  N  I  M  li  N  T-— 
>o  l.ui  yuieui  wiihont  iU'..liii.~H  n  Mil  to  aoo 
t'  e  weailby  i .  wiuldly  ••wica  laid  up  by  dl  <a»i  — far 
woree  lo  mid  a  fainlly'a  bn!nd-wliin.<l  lixapablc  af 


work.  An  ukor  on  lb*  ley,  a  apnln  d  ankle,  a  snaty 
1  IM,  arhaaBMtonniaeia,  araawollaa  tttabt  wld  aai 
luBic  dJiabia  a  -yone  U  Um  aObalad  pan  aawall  faaaaiad 
>tiUi  wanu  water,  aa-tafMrdiylaa  «iWdy  ruMad  iri>h 
Boll.>way1i  rowing,  biiHafc  anirdalanlaa  ablaiiak 


Tbm  aio  few  »  naaa  an  ailuaieel  Ibat  Ihry 
pn.car»  tbia  Innlua 'lo  and  Infnillhli!  r  >ii,i  v.  There 
taaaaBd^rarwuMKwlth  it.atid  u  ii^m  i  i  I'l. '  dim;. 
UvB«  aKCanipnaylag  It, '  I'aii  fnii  m  (tire  bia  i^ijipiaini, 
bawimr  (vvaca,  tBaatimta,  ar  hawatar  atattaaialy  U 
laaMa  irtbcr  XMaaana. 
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THE  ECONOMIST. 


TO  CAPITALISTS  AND  INVESTORS. 

DIVIDF.KDS    r.    AND    10   TO   20   PER  CEN'T. 

SHARP'S  INVESTMENT  CIRCULAR. 


(Tms  Moxxn's  numbt.r  now  nEAtn-,  i-ost  fuee,  v>  pages.) 

Safe  InTMtmentfl  in  Englinh  ami  Fureiirr.  Uiii'w:iyi,  UoVu  n lure  SUwkH,  R  i-il. .,  I-.vjranee,  Gaa, 
Dock,  Telograph*.  Miii':'-,  1" m.-iirn  Ti  m.U,  L  in^,  Amnric^n  uud  Colouul  Mt.;kd,  Sec,  With 
Markfft  Pric««,  IMTidci  l\  V 
CAPITALISTS,  8HAB.EH0LDERS,  TRUSTEES,  INVESTOES. 

Win  find  tho  »t>i)T«  Ciirular  »  »■■<'.<!,  v;ihiiitiV,  jin.l  n-liiiWp  Guide. 
•H/UtP  A>1>_00.,  ^lOCK  A»  SUAKB^BROKBR^  ^.^'j!^'  t'*"'*^ 


Kow  tvuiy,  Um  Bcmitli  Cillllon,  in  |HMt  Syo, 

WILLICH'S  fwULAR  TABLES, 

If  fnr  *»nttmM»9  aeearMmf  ta  Um  Crltato  Table 
if  ||nrt»litv  lh(  »»lu«  or  UMold,  Lvawlwlil.  mi 
~  ■  Property.  R«ii»w»l  F>i»w.  RwriJoMt  *«.  AUo 
J*s««y.  Surcc»l"ii  t)u»y.  and  r--*^ — 

lAwdoii :  Lfinrmana  and  C*. 


TO  omntfts  OP  stf.am  lixbs,  SAono 

PACKET8,  kc. 
Win  bt  iwbtUhMl  Ml  Ilia  3nl  Mar. 
The  gecuul  Annnal  limt.  mwb  aailariM  and 

liiipraT«d,  of 

"AUR     OCEAN  HIGHWAYS:' 

V  A  I'NlVBRaAl.  SKA  BOUTE-BOOK  ASK 
HAND  OAZBTTBEB. 

K<li>«  ■  cflm|.l«««  boek  •(  nfmnca  U  th*  Brilirt 
M«r.  Iiant  VmriB»,  and  toaO  tfca  Fanan'l  Cbtaf  laUnd 
CMrt  all  ov<r  th«  irnM  «ttk  Mv  IbH  lllMtntlTa 
nrull  thi?  OcMn  Bl*ain  RoBti^  TtbUaoi  Hwaalliaci. 

i r , : . rn I '  i lUf^  M t>lk.t».  Fnrv*.  ko, or  Iba plla^gllSUra 

ln.tl<p^llla!ll^  li'  llic!  Mfrclnlt.  WlI»(lwn«r.O*HaI.  Md 
Tra»»l>r  «..L  be  liii;  li-  TtWraph  R»l»ii  and 
Po«t.i[    A'rTinci'iuf nti  rit  ?i    ]'lii<:«  cnumcraUd; 

BltuOoX'  l  'lim«l'-v  I'lVi'utIra  OiU'TtlWIlt.  I'liKiacliI, 
CmmuI,  1.1' ■■.  I  -  AiTi-nl,  (Till  filhcr  ri'-IJdU  itlRcl«l«i 
Bolata,  P«rcvi»  C»nv  v«^^'-  Fo'»iitT  Wonr.vi,  W«j:lit«. 
and  Mfwnna.  Tiile  I  •bin.  (USireac*  of  Tim*  and 
Ttai|lWMi%  febtfcruilDK  *  coapM  H>«dbiMir 

•nqrfiR  •Tih*  W«M-  . 

Prtc«9«. 

K.lw.ir  1  Stanford.  6  and  7  Chaviiff  tUM, 


AilmtlMBMnlaof  Uaaa^f  uUamm,  aal'lnt  mnel*. 
kr.  can  ba  In<«rt4<l  an  Ttrjr  (awMfaMl  Umu.  For 
•>rt  cuUra  appW  to  T.  Vmlrt  awl  Ofc.  AdiratOalnir 
Aacata,  Na.  IS  rrtth  temt,  Bokn  aqsara,  toidoa ;  or 
Ml  HMn  Wm.  DmiM  m«  8Mik  Na.  Ul  Caomn 


pBACBOrrS  BANK  DIVIDEND 

\J  0H4BT.  ISIOTI. 

Mwwta*  tba  Balf-rtarlr  iMaa  af  ra*MMd  4MI*nd 
Iw  *«w  Oil*  Unndnd  and  BUly  Jolal  Sink  Bank*, 

United  KlriT'lom  and  Cdonlal:  with  Noaloal  aiMl 
p.irl-ap  Ciitlul  :  Mnmlwr,  aad  AwMBt  paid,  of 
fhajMt :  Dal.  nl  I'avnimt  of  DMdaad;  Rtaamrund ; 
U«l.in'i.i;  .Mjrkfi  rrt-»  nl  8b«f«a,  Jaanarjr,  1S71; 
and  \  )>«r  rftnt.  oil  p;irc>)Aia  prt00> 
lAodon:  EAiisium  VMUoo,  PaMlubw.  Bajal  Kz- 

^^Pllwfc*ll  «r  Mouni«l  uo  RoUw,  NIML 

Will  ihortly  »>»  r.«<1v 

THE  KKPOND  F.IHTION  OF 

fU  ArUOFT'S  INVESTOR'S 

\ KKrnii'i  of  I'urrbn*-*  iind  S«lea.wi;ji  r-i.  ,rm- 
tlonn  adtrd'il  ti>  artty  lnvMtm<ni  :  an  iiMiti  iiHil 
|K.r'i"i  MpecU  ly  adaplt'd  for  tli«  rnjfr..  -m, 

com -Initnc  loniia  ot  entry  Iot  FrrpluiM  uriil  f  'ojij-l.  'l'l 
l'fri'(r!v;  I.»?a»ehi>liJe  Ut  awl  hrl-l ;  Morlyag**  h«ld 
•n<!  .-nectcd  :  In»imiti«';  II  IH:  •nl  t'i.ir>il*-i>ry  N  tpa  ; 
Mont.*  udv.\ncod  or  biiT'iv^  rii, 

"  Tlie  abject  of  Ul»  Wrnic  r  iniiuin  B  j  k  i<  to  enahle 
ntry  laTeelorla  keep  a  ayM«nai«  Rrcnnl,  iirnilucllilo 
in  a  Coart  9f  Law.  ot  erery  InreiilRMrn'.  tnta'actkiB 
tittarnl  hiMb  MoMckneMdwaamtslaUBoafraTtsaa 


Alao. 

pRACROFTS  CONSOLS  DIAGRAM. 

\J    .-111  .will,:  '.li-  IlU'h'  -l  anil  l.i  I'rloea  of  T^n•l• 

rrr  <  nil.  Cfi I.**-!  *  '  »  I'  vmr.  from  il  o  Fr-^ ticli  llf  vul u- 
lliiii  'if  1T~'i  til  !h»  Frnac"  Ofrman  War  •>!  I1711;  witli 
!l'4'  r;n<wi!i  Niiil  Dtcllne  of  the  Nallunal  Fumlc^l  ri«<^t 
al  Great  llriiaie:  lite  yt«rly  avera^r  of  ilio  Hank  Kaf 
of  IMaeouut  i  nnd  iabnl  ted  lUMaual  ol  Ik*  prInrliMl 
iktyMaaaf 


TO  UVIfllOUL 

r  A  VINGTON  AND  PENNTNGTONS 

L  MONTHLt  KCCORII  of  IKVESTUENTd.cnn- 
laln'itf  an  eilianitwe  review  of  U>*  tirltlab  and  Furtlfii 
MMk  awi  )»liarr  and  Mnney  Marketa,  «kk  in 
•mawnulon  r.f  aafa  mvcatwenU  payinfMMMtalO 
farcaat   rriet  M  jwr  (afjr.  or  to 


E 


INAHAN'S     LL  WHISKY- 


nil C(Wnt»l  and  nio.it  (lellr'aoaaMHril 
•pint    Uia  Terr   

CRKAM  OF  IRISH  WHISKIE8; 
la  faallly  nmlvallMl,  perfectly  pare,  and  aoca 

aooie  than  the  fine«t  Ci>irnar  Bran<l]r. 
Xote  the  wonia 
"KIMARAN'B  LL  WHISKT," 


^VhoV«alal>i>lt.<a  Qnat 

alraal,  W. 


nuNv 

1/  BFLI 


ILLE'S  OLD  IRISH  WHISKY. 

BFLPA8T,  of  lamr  qua'ltr  at  tlut  >app1le<l  to 
the  InUnwilcNial  Eahitaltlon  of  IMi.  Dablin  Exhlki- 
lion  «(  IMI,  Parti  BsklUUon  ef  IMT.  and  bow  regn- 
larljrl*  thi  IbM  tl  MM*,  tba  qaaUle  of  irtiiek  U 
eonai  tolka  iMt  Mwlk  knody,  oar  ka  had  dlract 
rraa  BoUM.  to  taMi,  biMtlM«d«.  qaait»«adEi.  aad 
et**><— OoataUoaa  «■  avpTlciulan^  MaaM  DaaTlIU 
and  Cat,  Roy^  Irtah  DIUIIIeeles  BaUaat ,  or  at  their 
-    -     "  «BMMlD(ikBlHlMi.8Madiiir.O. 


ALLSOPP'S   PALE  OR  BITTER 

n.  ALE.— Meaara  8.  ALLSOPP  asd  BOSS  t-g  t« 
Inform  the  Trade,  that  they  are  aowtaclelartafordan 
f(iril.rlr  SEAHDN-BKF.WP.D  PAI.E  ALE. ta Oaiki gl 
U  Gallani  and  iipwariii.  at  the  BraaWT.  Bwlar- 

on-Trrnt.aaitai  tVie  Hrar.ch  EUUbllabaHnia. 

Meiara  AMJjOrp  ar.a  BON9  lake  tba  opportunity  si 
aanotinCM't:  Ui  v  >  '  it>ihattbeir  Alev.toatroaitlj 

recuninirniieil  b>  tl.''  iii.JU-*!  prnfeissrfn,  mxy  be  ['r<>- 
ciirau  in  Ur-iucM  B:';t  '_*^,  i:*ii'j'i:c.  fru-n  all  ilie 
moet  reepectable  Wkncand  lieer  Merchani  a  and  Llocaacd 
aa  •t*LiiM>Pf'«  PALB  AIM"  kalsfl 


(pedalhraakad 


CARSON'S  PAINT, 

PaiMmaw  ay  im  Qnia, 


fi  ■    «•!    kll-.il'  .rf 


OUT-DOOB  WOKK. 

It  l>  .  -I  '111..  «ppl  cabl.-  I.> 

WOOD,  IBON,  B&IGK,  BXOaTE,  AJiD 


•  Owt  Tt—  to  An  ntatUmm. 

Pattrma  and  Teatim'iMlala  »cnt  Po«t  Free. 
WALTKR  CARSON  AKD  SONS, 

LA     UELI.K     SM  V.\<1J:     1  \KI), 
LvMATa  llii-L.  l.'iMi'jv  l:.i  .. 
AKD    21    B.aonKi-'in  •    VS'alx.        111.1  ^. 

.^c^:?TS  rott  tuk 

ASGHIKSDSAN  LAWN  MOWS&. 


CPANISH  FLY  IS  THE  ACTING 

I.?  iii£Tcili.n  In  ALF.X.  liOSSH  <: ANrHAItll)l.8 
'  i!L,  «iial»  nn'fililj  iMMlui-ta  U'lilikera  and  Ihickeaa 
lUlr.   lit  M,  ieat  bjr  iMot  for  M  •lampa— ALKX. 

BuaSk  M  auk  HaihMnk  Lota,  aat  ril  ONmlNh 

HAIK-CURLING  FLUID,  248  HIGH 
llMlbcra.  I>.n  Inn.— ALF^L.  KOSS  S  CUKLl.SU 
FLrii)  (ut'i  L-t'lki'  or  tliatlnaiai'  Bak  hi 
itia  i<|.t>i<-i.  si'i'i  at  a*  •«,•«»•«•  br 

lied  ol  aJl  iiticniUta. 


G 


REY  HAIR.  248  HIGH  HOLBORN. 

London. -ALEX.  ROSS'S  HAIB  Vn  f  iMmm 
a  perfect  colour  laimadlaiely  It  li  «M<    II  la  nnia- 

iixnuand  perlccUy  luunnl  In  cflccl.  Priea  ta  (d,  laat 
e  J-  p«(t  for  M  atanipa ;  and  all  Cbeailatt. 


HAIR   DESTROYER.— 248  HIGH 

11     llullMra.  L<ndon.— ALEX  DEPILA- 
TORY renMTea  cuperAuoai  lutr  fra**  Ik*  fkoabl 
and  arma.  without  effect  le  the  akin    Ptte*  ll  •Oi 
for  -'I  tUniiK    Had  uf  all  Cbemitta 


11' 


Allt    UULOHK    WASH.  — IIV 

dainptog  the  bead  witk  tMl  bMaltlaUr  parfuiaed 
Watb,  ta  tw«  dan  llw  kllr  Idiaana  It  oiifloal  calaor, 
and  mMioi  aa  br  aa  oaoaiienal  mhm.  lOe  td,  a<ni 
far  MiWAiUbA  WWII,  9M  High-™      '  ' 


[April  8, 1871. 


EMPLOYMENT.— WANTED.  BY  A 
OaMlaBin  (afid  S3)  wb<>  ku  b  an  for  tba  laat 
Mlyainiiiaaa  poaitiaB  al  Iru.t  in  a  ceanlnr  Raak. 
aMinailMI  at  a  iloilar  nitun,-  Addreaa  O.  V.  Poet 
OBee,  Bedford 


PARTNERSHIP  OR  OTHERWISE. 

1  — A  Kiint'<.inan  i,  rp^ui-rii  wti.i  can  cjoiBiaijd 
fmni  Mh.Mii  to  £lU,oau  caiiltal  In  a  Itr;*  (  h.mlcal 
Mnnnfiicturinf  BaelMaa,  wboM  ptodaru  are  ot  the 
hiKbeat  rlaea.  an4  In  mat  and  liunaakoird'Biand,  witb 
botllaiitaa  caBraUltoa.— madiHila  aalrand 
bv  laMr,  MB.*.  Ortiar.  Btt*  BiiMMr,  ~ 
WltllMB  Miwt.  Loadan  krid(n. 


ANTED.  RY    A  COMMISSIOIT 

ririn  In  tha  Minafat  luria^  Dlalrid*  dOlBa  baal. 
nrM  with  the  Eaat,  pnaaeeelnir  a  Kood  C'Xnnlaaleo  and 
flrit-rale  feci  lit  lea,  a  PABtNEK  erltk  BMa■^er  tbe 
cn-ofwatloi  at  a  awnlad  aeacam  la  T 
Miinm  T.  oUta  X  MmIb  OmM^ 

Anatlafffaiik  ~  * 


WANTED,  A  GENTLEMAN  TO 
uki'  tlie  entire  cfaniK*  and  aieiugeaicnt  al  a 
ri<Bt-Cl 'aa  Banded  Wlmrf  aad  Wan  li'.iile.  Mu«l  Irf. 
therauirhly  .xe^rleM'  .'d.  and  If  wi-ll  knuwn  cn  chantre. 
would  I'e  preferred.  Faymeni  by  a  an  nil  niad  aabry 
with  i^Mid  prrcaDtafa  on  profita.  In  a  realty  fir  t-rate 
man. — Api  ly,  by  le^t*r  noly.  In  the  flrat  Inatanca  to 
Coaeena.  Reiuhaw,  end  Co.,  Btaok'a  wharf,  I'pper 
Tbanw.  alrm-t,  K  C. 


TO    CAPITALISTS.— A  PAPER 

.1  .Miniifaftun^r.  ca'ryioiT  on  an  old-ealahllahed 
f  fri'-eni  lu  L»(j' iialttra,  wlahea  for  nnt-  or  mure 
PAR  IKKRS.  who  could  bflof  In  a  furth.r  i.finlfif 
fiarxKL  rtieaup^yof  para  water  la  pUntilal.  <  uli 
cbeejp,  and  earr  *t*       laaeaaliat.— fcf  fartlnr  par- 


ticaiin  anir  « 
Bal«,8i)a3Eintl 

TO  IMPORTERS  AND  WHOLESALE 

1  MEKCIlANT.SioLEATHKR  WAKK  i r."-tf fenllle 
ArtU-Iae).— Fij .''line  iGnjiortantflnn  of  l.rtrlan  I  .in  acent 
at  Fraokfi'rt-un.yiain  offera  hit  apr^ii-Aii-  uiina^loc 
the  percbeac'  of  (IITaalwcb  leatW  wiire  (l''>nefenllle 
aitlcttel.  Keflwlo<tireo(iheetieapcataaiu\!ea.aapeo)aUy 
aiaoainH  the  anmllir  manafactarere  In  tbt  nel(hl>enr- 
hoad,  eaaMa  hla  to  promiae  each  adrenlaiea  that 
•flia  will  ezaeed  llwee  fteen  by  larK-er  aatabUak- 
■Maia^Fbr  nferencea  and  partl'-uln r*  appl.  to  1'.  li. 
401,  cere  of  Heeara  a.  L.  Daabe  and  Cu,  AdrertialBC 
Oflct,  Praakfr'rt-an  Mala.  OennaBy. 


M 


A  L  V  E  R  N      (M)  L  L  E  G  E 


TkaSacanil  T^rni  will  brgln  on  Friday.  May  Uh. 
IbiBMaf  Taliieii  aadBau^AB^I 
Pbr  Clerpvmcn'a  Sena  paiMIt  kn  BM 

nalloQ  £8,)  per  annunt 

Fjr  particular,  inquire  of  Ihe  Secretary. 


.V  I 


'  L  CLUB, 

All  MaU.  8.W. 

O-  ori.  in*-fi  wio^rfltrtto 

.'I  ll:.'.  11  frf*  fmm  poll- 
ute' Btiti '^.Iq^  'u>  membrr- 


P  A  L  L  M 

Till.  I'lul'  I.  iM-iit'i- 
erjiy  th."  adrantig-r.  i 
ilf.l  hl'i».  There  I.  r 
■I'Ip.  Member*  are  elect  d  liwtulgbtly  by  b«ll4  .1  Uve 
Cvmuiiite^..  Entr«neela«t>>»«Bala«>l  ikaaaalaM. 
•r  rii'ti'in— lewu  KKmbera,  Vbar  QahMM  t  ditto coaatry 
mcsbera,  Twu  Guinea*. 

Taa  CiJiiaiTTae 
Tbe  reiy  Rartrand  tlie  Cbarle*  Hoalar,  Baa. 


I>aiaaf  Ariuah. 
Fr«liMMr.  Bat. 
MaiorBMkiiaB. 

A.  Llayd  BIrbKk.  E-q 
Ollbert  Perqahar.  Eeq 
Henry  Al.'re  lla«t»y.  Ea^. 
BdWArd  JoBoa-one.  Eaa. 
Adrian  y  pe  .VjMl. 


Oilfiiaa  Bobliw 
H. 


BaV  JL 


Aleiaadar 

la^. 

George  Heme..  Beq. 

The  MariHii"  Towinen'l. 
Bir     Charles  Lewrirace 
y<'  ng,  Bart. 


Tlirther  (•arti'miara  may  be  hail  f rem  Iba  Bac  (lary. 


USE  ONLY  THB 

GLENFIELD 

STARCFI 

•HE  QUEEN-S  LAUNDRESS  UBM  No  OTHER 


RUPTUK£»-BY  RUYAL  LErrKRd  PATr.NT. 

WHITE'S  MOC-MAIN  L£VSR 

II  TRUSS <■  alhnnd  kr  apwarla  If  M 
OeaUnata  labatkaiMalalKtettTabmatloalatka 
Ihretraatiaaalaf  BBRNIA.  Tbauaaof  tbaataaeipflaK  I 
an  oftan  bartfol  la  ita  aflaeta,  b  ben  aroklad,  a  soft 
bandage  beinc  worn  roand  the  body,  while  the  re'^uUita 
reelatinc  power  la  Bnpplled  by  tbe  Ml)C-)[AlN  IVVI) 
and  PATENT  LF.VEH.  litInK  wltli  to  niut  .'i  eute  and 
cluaenee*  that  It  cannot  be  aelM.  I  »  iinnuy  cc  w  urn 
dorin;  aleep.  A  dcacriptiTc  ch'J.i  iir  ma;.  k<i  ^la  I  ..  u] 
the  Tiniw  (which  cannot  fall  to  f"r».i  livl  by  {..el, 
oil  tliv  ciri:Qnifrrence  ot  llie  biKly  t'>ro  Uiclma  betavtka 
biji.  b«iu^'  sent  to  the  Manufacturer. 

Mr  Will TF:,       llccnlUly,  Undoo. 
Price  u(  a  alllde  Tmi»,  l«a,  21a,  lit  M,  and  Hie  tdi 
poatiijfe,  la.  Uouble  ultta  Bla  fid,  tia,  and  Am  bd;  poet- 
aca,  land.  UmbUleal  dttta,  ««•  aad  tiadd;  poataz% 
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BANKING  DQBnra  TOB  tOUOFE  OF  PARIB. 

We  print  elaewbere  a  remarkable  communication  from  an 
eminent  French  authority,  which  gires  a  moat  cnrioag 
account  of  the  mode  in  which  tho  Socictv  Ocnerale  and 
other  French  banks  prorided  lot  the  demands  upon  them 
daring  the  aiege.  It  ii  the  la^pat  and  beat  met  run  in  the 
hiatory  of  bu&iiig,  Th*  COfl^iato  atot^  is  told  )n  our  cor- 
raapondanV  ^  Iv«  flgnaa  tail  it  ttimaglj  to 


OMB  el  ImaiaaM.  The  liaMitiei  to  the  jMiftlic  of  tlie  Soci«le 
C-^tuMk  vera 

OBdiaa(NliJaB%l«f»  ............................  T,M8y00O 

Ob  tfaa  Mrd  Manh,  l«n„....  ............   


Pii.vmiitit^  in  ooneequenoe  of  the  run .........  I^SH^OOO 

Bafom  the  war  the  faoaiiwaa  ef  the  bank  nw  fong  on  joat 
MoaaaL  The  whole  pfaaauravaaiiicMaa,  and  oooaaqiMiit  on 

the  inTssion  and  tho  nafional  dissstera. 

The  bank  was  able  to  pay  in  so  short  a  time  two-thirds  of  ita 
liabilitivB  to  the  pablio  (which  no  Eogliah  bank  except  the 
Bank  of  England  could  do),  beoanae  it  had  inrested  that  verf 
large  proportion  of  ita  meaaa  ia  eomriibla  aaeoritiaa.  Of 
oourae  ia  IVaaea  itaalf  iodh  awariHei  van  pwiseCly  naaale. 
able,  bot  the  "SmMM  O&Me,"  and  aeveral  ofhar  French 
banks,  showed  a  romarkalilo  forosiglit.  Jual  ;vf'.  r  Sedan  they 
sent  all  their  coDTertible  aecuritieii  to  lirigiami,  and  therefore 
when  the  real  pressiuo  came  thoy  were  ablo  to  dispose  of 
them  on  the  London  Stock  Exchange,  tuid  lo  obtained  mnch 
money.  But  whal,  it  will  be  aaid,  waa  tho  UbO  of  fonda  in 
London  wiMn  the  m  VNM  ia  Feri^  whioh  waa  ahat  ap  bj 
the  aiega,  aad  at  ottiir  plaaaa  ia  Fnaea^  to  wUoh  it  woaU 
have  beae  Taiy  diflleolt  to  aead  laraa  aana  in  oaah  ?  The 
lUffioolty  waa  met  thna.  Thoogh  ue  poet  had  oeaaed  to 
work,  meana  were  found  of  obtaining  a  trustworthy  account 
of  the  sale  of  the  aecurities  and  of  the  existence  of  the  funds 
in  London.  Upon  the  strength  of  theae  the  Bank  of  France 
advanced  ita  notes  at  it  needed  to  the  Sodete  GeneraU,  and  with 
those  it  paid  the  publio.  For  a  tiaae  therefore  the  Sodete 
Oenerale  owed  the  Bank  a  laige  mub.  Bat  they  do  aot  owe 
it  any  longer.  Aa  aooa  aa  paaea  waa  aiade,  they  took  their 
money  fn>m  London,  and  paid  off  all  Ibey  owe  J. 

Of  course  the  Bank  of  Fraooa  oonld  not  hare  done  to  hud  it 
been  itaelf  in  any  diaerodit^  or  ia  aay  fear  of  it ;  bat  it  was 
exempt  from  apprefaeoaion— .firat,  because  it  had  been  re- 
quired by  the  GoTemment  to  siiapand  tpecie  payments,  and 
beeaoie  ita  aotea  ham,  aotwitbstanding  that  apprahaaaion, 
cinnilated  wiChoat  dw  al^taat  misgiring.  It  itaelf,  we  believe, 
sent  most  of  its  bullion  to  ita  maritime  branrl'.nR,  v.icli  rv*  Rrnst, 
and  Bordeaux,  and  Toulon  ;  whence,  as  Fiutxc  lo  l  always 
the  ouuimuri  l  i  f  the  sea,  that  bullion  conic!  if  ruH-rs-nrv  be  sent 
at  any  moment  to  England,  or  any  other  place  where  tba 
Germans  could  BOt  cone.  In  consequence  of  this  most  admi- 
rable  preoantfaia,  oar  oorreapoadeat  atatea  that  the  Bank  of 
France  atill  lalaiaa  ae  uaeh  aa  24.000.000/  of  actual  coia  and 
bullioo,  a  larger  amount  than  that  of  the  Bank  of  England. 

It  moat  not  be  supposed  that  these  disasters  will  not  hare 
cost  the  Socii'tij  Gt'oerale  or  the  Bank  of  France,  er  any  other 
similar  "  institutions  of  credit,"  rery  dearly.  Any  Engliah 
bankera  who  will  look  at  the  balance-sbeets  appended  to  tUa 
article  will  set*  that  the  blow  has  Ixnjn  rory  huary. 

1st.  The  liabilities  to  the  public — that  is,  the  means  of 
making  profit— have  beea  reduced  two-thiida.  aa  we  aaid. 

2ndly.  llaeh  of  the  remaining  part  of  ita  aaeuitka  being  of 
a  commercial  nature  must  be  iManlj  depmiated  bj  tiie 
present  state  of  commerce. 

But  it  is  much  to  hare  been  able  to  stand  such  a  shock  at  all, 
and  on  any  terms.  The  timidity  of  French  bankers  has  ofton 
been  blamed ;  but  tboir  answer  alwaya  was — "  We  hare  rero- 
"  lutiona  in  France,  which  you  hare  not  in  England ;  we  shall 
"  keep  atnmg,  for  we  leaiamber  1848 ;"  and  the  erent  haa 
shown  that  they  dnlj  oitiaattd  the  inatabiUljr  ef  the  am- 
rent  proepority  of  wiir  waktj,  aad  wan  trfia  iBaeaag 
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HB   OOBOHBK'B  PB0P08ALS. 

TltRi:£  of  Mr  Ooscben'a  propos.lls  arn  plainly  wi-p. 

Ist.  Tbat  all  local  boJios  expcndiD^  moLuy  or  levying  taxa- 
tion shoulil  It'  tctiipolled  to  make  tip  their  ncrounta  in  the  Fnn,i> 
foim  to  the  same  time,  aoii  to  send  ihcm  to  the  same  public 
o£Qc«  in  London.  This  may  seem  simple,  but  because  it  haa 
not  been  done,  nobodj  till  now  has  known  what  oar  local  ez- 
peoditu*  or  our  local  taxation  waa.  The  imneBae  trouble 
and  labour  which  Mr  Ooschen  haa  taken  to  diacorcr  ihem 
ought  nerer  to  have  been  neoesaarjr.  It  ia  mii^rable  waate  of 
mcHt  valuable  time  to  ioTent  a  chaos  for  a  Cabinet  Minister  to 
rectify.  If,  under  penalties,  all  local  authoriticg  Lad  been 
compelliMl  to  prepare  prescribed  accounts,  Mr  Ooach<'n'B  grout 
labour  would  MTe  been  needleea,  and  we  should  have  learned 
til*  nsolt  long  igo  withoat  Un. 

2ndl7.  Tbti  there  should  bi^  an  independent  and  similar 
audit  of  all  these  accounts,  so  that  we  mar  be  sure  thnt  all 
tlio  finurts  are  true,  all  ihc  directions  for  making  them  up 
oompUed  with  (which  is  mo^t  important  wnen  Tariou(» 
■oeounls  are  to  hb  OOllllMDed).  and  all  the  money  received  duly 
expended.  There  mmj  be  n  little  penonnl  diSicuHy  in 
•ettling  td»  theU  be  the  proper  andilor,  aad  eone  people  may 
not  like  to  cease  to  be  auditcrs  of  tlielrown  accounts  or 
other's,  but  no  one  can  deny  the  propriety  of  the  proposal. 

3rdly.  It  ia  equally  rea-scnable  that  there  fhouKi  be  only  one 
oolleoting  authority  within  the  come  area.  At  present,  several 
co-ordinate  authoritieB  come  at  different  datea,  and  when  they 
chooie,  to  the  ratepayer,  and  ny — "  Pay  me  such  and  such 
"  rate*."  Mr  QoteheD  fcopoice  tbat  at  a  certain  perio<l,  say 
ooilj  is  laBoaiy  eaeh  year,  a  "demand  noie"  ahould  bo 
aerred  on  each  ratepayer,  saying  what  It  la  be  will  be  rt  quired 
to  p.'iy,  why  he  v.  ill  be  rt q,i;red  to  pay,  and  when.  To  this 
plainly  no  objLCtion  c.\n  be  maJi'  ;  it  is  a  plain  gocJ  unmixed 
with  evil. 

There  may  be  and  w-ill  be  in  the  Kome  area  various  rtijuirinr; 
anthoritics,  that  is,  varioua  persona  or  bodiea  entitled  to  maiie 
tefuiaitioB  on  the  coUectiog  authority,  and  the  limita  of  the 
jariadietioB  of  tlwaa  will  by  any  meaaa  acof  asarily  be  the 
•ame  aa  the  liaiita  of  tlie  oolleeUng  authority.  There 
are  certain  rates  which  we  may  plainly  call  vniveisal ;  that 
is,  their  objects  exist  everywhere,  though  not  everywhere  to  an 
equal  amount  and  intensity.  Such,  fcr  example,  are  the  poor  re- 
lief and  police  rates.  These  may  be  divided  almost  as  we  please 
throughout  England.  The  unit  of  collection  and  assessment 
ia  entirely  arbitrary,  and  there  will  often  be  ao  very  conclusive 
for  chooung  one  unit  rather  thaa  aaoiher.  Qne 


penoB  wonld  hMO  aa  ladiTidnal  pwiatiaae  far  «ae  ayetem, 
anoihir  for  aaoihar,  aad  aone  one  mnit  make  a  deapotie 
ehdoe  between  them.  The  matter  b  one  ia  wbkiiBalim 
fixee  no  boundariee,  and  in  which  man  moat  iuTent  the  beat 

he  can.  Ba'.  the  case  is  different  in  improvnnfid  rates.  These 
are  essentially  not  universal  but  local ;  they  benefit  certain 
landa  and  houses,  and  their  effect  ceases  of  itself  at  a 
certain  geographical  limit;  they  have  a  defined  frontier 
made  by  nature.  And  U  doea  not  at  all  follow  that  thia 
limit  win  eoinioida  witli  any  manonalj  esiatiag  Ifloal  diviaioB. 
Take  for  example  the  imaUMt  aad  noet  workable  exiatiBg 

lilvisirr. — 'b"  parii^b.  SnppoBO  a  parish  half  moorland,  which 
want-a  irinuiug,  and  hill-land,  which  does  not.  Suppose 
lhat  tr  im  geographical  conditions  the  moor  must  be  drained 
by  combined  action  among  the  owners,  and  that  no  single 
owner  can  in  thia  caae,  aa  in  ordinary  caaea,  drain  for  himself. 
Clearly  there  on^t  to  be  a  dtMaage  rata  on  aU  partiea 
intereilad,  oraDwfaowUlbaaafitbyii  Bat  tlw  gaiMia  will 
be  only  the  owners  of  the  moorland ;  tbo  ownera  of  the  hill- 
land  will  not  gain  at  all.  Then  to  be  just,  the  rate  must  not 
be  a  parish  rate  ;  it  must  bo  paid  by  the  moorland  which  will 
be  improved,  not  by  the  upper  land  which  will  not  be  touched. 

In  all  caaea  it  ia  requiaite  l3uk  the  aaaoonta  of  the 
ratea  to  be  eoUeeied,  aad  tiw  penoM  firam  whan  they 
are  to  be  eolleeted,  ilumld  be  known  to  tba  ooBaet- 
ing  authority,  but  nothing  else  ia  neoenaiy.  Snppoae 
that  the  area  of  a  drainage  rate  or  a  aanitary 
rate  should  be  half  in  one  collecting  district  and  half  in 
another,  and  that  it  be  not  collected  all  through  either  district. 
If  the  dividing  frontier  be  definitely  known,  the  ooUeeting 
authority  (oa  racaiviag  daa  reqiuBitiMi  from  the  awaiaiBg 
authoii^)  «aa  main  ont  ili  donaad  aotOk  oeataiaiag  tUa  rate 
in  the  proper  eaaea,  and  not  containing  it  ia  Otben.  And  it 
can  levy  the  rate  in  the  aame  manner.  The  whole  lubject 
will  be  confused  if  we  do  not  sharpen  in  our  mitMis  the 
dis'int'.ion  between  the  "requiring"  and  the  "collecting" 
;\i;thoiity.  There  may  be  a«  many  requiring  aothoritie!)  ag 
]:ical  circumstances  make  needful,  and  their  boundaries  may 
intersect  and  overlap  as  they  now  do,  and  as  their 
beaeflta  do ;  bat  the  oolleoiiag  aathority— the.aathantj  with 
whom  the  ratep^rer  dcab — iboold  be  in  aU  eaaoa  oeo  tmA  the 
same.  Lccal  taxation  ahoold  not  be  a  "  masa  of  Uttia  UQa.? 
It  should  be  one  single  *'  consoUdated  rate." 

But  when  we  have  these  thrso  propolis  we  arrive  at  many 
conclusions,  each  of  which  is  fair  matter  of  doubt  and  discus- 
sion, and  each  of  which  must  be  well  discussed  before  it  is 
adopted.  In  the  main  they  may  be  good— we  believe  they  an 
good ;  bnt  they  are  not,  like  the  three  pimoeala  we  haTaalatod, 
indiapntaUe  fiaaaoial  aiioiaa.  Wa  willatata  them  acaaeeB 
tively. 

Mr  Ooschen  choohPs  the  parish  for  this  "  unit  of 
"  collection."  'Wc  confess  we  doubt  if  he  is  right,  though 
the  nubjtct  is  full  of  difficulty,  and  though  wu  cannot  s^ieak 
upon  it  with  much  confidence.  Certainly  every  existing 
division  ia  liable  to  great  objection.  The  most  important  of 
our  local  divisions  were  (ctlled  by  clraiuaitancea  aad  ia  timea 
long  ago  forgotten.  Tbt  booadariea  of  oar  cooatiea  were 
fixed  by  continued  fighting  and  struggle  in  the  Anglo-Saxon 
[  times.  These  counties  were  then  kingdoms  and  provinces  more 
i  or  less  independent.  These  frontiers  are  like  tho;e  of  France 
and  Ocnuany,  the  "  product  of  ancient  skill  and  ancient 
"valour."  Bnt  no  way  of  settling  boundaries  can  be  Ipso  adapted 
to  modem  uaes,  or  more  remote  from  our  preaent  eouveniance. 
Ti^at  ratea  ahonld  be  levied  or  not  levied,  paid  or  aot  paid,  ae- 
cording  aa  Aaglo-Sazon  A.  B,  waa  weak  or  aab  weak,  waa  vjo* 
torioua  or  waa  Tanqniabed,  aeema  aearedy  reaaenahle.  Tet  there 

i:i  the  gravest  difficulty  iii  altering  the  boundari''9  c:  cuimt  es, 
though  they  are  unequal  in  area,  unequal  in  p;  [:ui  i;i  jn,  and 
tLtsr  I'lCUtHTS  ruu  in  the  moat  sbapclfsa  niaiji.-.r.  Tii'j  |  Mish 
a.ain  is  not  a  mc  dern  civil  division,  but  an  aui^ient  eci'ledi;i.'<- 
tical  division.  We  have  never  seen  a  rational  account  of  the 
mode  IB  which  their  bottadariea  were  aetAled.  Bat  everyone 
known  that  ia  the  ranilt  aothing  can  be  more  imgnlar  or 
mora  arbitruy :  aome  are  amall,  aome  are  large,  some  popu- 
lous, some  thinly  inhabited,  some  cf  one  shape,  some  of 
another.  Occasioncllv  a  parish  will  contain  "  islands  "  be- 
longing to  another  pari>b,  and  as  a  compensation  perhaps  it 
will  have  some  fragmentary  parts  outlying  in  a  third  parit-li. 
If  you  wanted  to  make  a  bad  civil  diririoo.  you  couid  hardly 
make  a  worae  diviaion  than  the  old  church  division  of  parishes. 
Aad  the  bad  samlta  ar»  not  aimply  ipaoilatiTa.   Mr  Ooaehen 
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prapoMtlM*«llflMoaieMor  tlwpiafidi  dKmM  b*  aImM 
«t  ODM  u  a  tort  of  political  local  life  ;  that  the  parochial 
b(Mid  ahoold  be  the  unit  of  local  taxation  and  local  odmiDU- 
tration.  But  owinp;  to  the  amaliness  of  many  p.iriahcH  there 
will  be  DO  Tcal  local  life,  and  no  sort  of  free  election  at  all. 
Many  pariisbes  b«loDg  to  a  single  proprietor,  and  whatever  he 
nyi  will  be  dooe,  and  whoerer  ho  auggeata  will  be  appobted. 
Now  that  w  are  abdiiUag  "close  "  borougbt,  wo  ihoald  not 
I  for  important  ci»il  parpoaes  establish  ■'  close  "  pariiht's. 
ij  We  own  howerer  that  we  havL>  groat  difficulty  in  aucgeating 
;  a  better  plan.  Every  existing  division  has  incurable  defects. 
Tb«  "  unions,"  wbicb  suggest  thomtelvea  at  first  sight,  do  not 
eomflpond  witb  the  coauties,  and  there  ia  great  di£Soulty  in 
a  tering  uther.  The  "  anion  "  is  tha  baaia  of  "  poor  relief  " 
taxation ;  if  we  altar  it  w*  alter  the  diatribatiM  of  tlw  suiet 
important  local  burden.  And  eoaatiaa  are  hard  to  alter, 
becaoie  having  existed  continoously  from  the  Anglo-Saxon 
tiinea,  they  seem  to  hare  acquired  a  prescriptivu  tight  to 
exist  as  thay  are,  and  we  can  scarcely  think  of  K/igland  with- 
out them.  The  patieh  iteelf  when  largo  enougii,  and  a  com- 
bination oi  pariahee,  as  BojtaI  Commiiaionera  might  direct, 
wniU,  wo  avB  iadlioocl  to  braara^  be  tba  moat  daairabia  tmit. 

Next  Mr  Ooschen  proposed  that  the  owner,  not  the  occn- 
'  pier,  should  pay  half  the  rat«s  ;  an<l  he  plainly  expects  that 
;  this  will  make  a  considerabia  change  in  this  iucidence. 
If  abstract  political  economy  were  ezaotly  true— if  man 
were  that  always  careial,  alwaja  actira,  alwajra  fore- 
seeing being  which  economkto  make  Un,  tlma  would 
be  no  change,  except  one.  laniMlj,  vndar  tba  qratan 
ia  whieb  tba  ooaapier  paja  all  lataa,  any  addition  to  ratea 
daring  tba  time  of  ooeapslion  must  fall  on  him.  He 
cannot  nhift  that  addition.  With  the  rates  in  existence  or 
foreseeable  at  the  beginning  of  his  tenancy  ho  can  deal.  He 
can  iiay — "  1  will  not  pay  so  muuh  rent  for  acre  B  as  I  should 
"  for  acre  A,  for  its  rates  are  greater."  But  now,  in  the 
middle  of  hia  tenancy,  drcumstanoea  may  bring  an  increaie  to 
the  ratal  on  ama  B.  He  cannot  help  himself,  ba  moat  pay  it ; 
ba  moat  bear  tba  avfl  of  t»  angmeatation,  and  bf  way  of 
compensation  he  baa  tba  gain  of  a  dioiinution.  And  this 
is  a  very  conniderable  eril.  "Improvement  rates"  are 
Very  largely  the  cost  of  permanent  beijetlt-i  to  certain  pro- 
pettiM.  They  ought  not  therefore  to  bo  entirely  borne  by 
the  temporary  occupiers  of  such  propertiaa.  Sappoaa  a  lease 
for  21  yaan.  and  aappoaa  tbat  daring  it  an  improfaiasnt  fate 
ii  impnaad  lAiob  ia  to  daii^  ia  SO  jian  tba  coat  «f  m  laating 
iaapioTaMatk  obarijr  tba  wbole  ooat  of  tba  improramen^ill 
ba  boma  by  tba  temporary  leaseholder.  The  permanent 
owner  will  not  pay  any  of  it.  Mr  Qoschen's  proposal  will 
charge  the  perrconent  owner  with  a  part  of  tho  cu»t  of  per- 
manent improvements,  and  clcirly  be  ought  to  b.ar  a  part. 

What  else  Mr  Goachen's  proposal  wUl  effect  it  is  not  so  caasy 
to  lay.  Tha  conclusion  of  abstract  political  economy  th.it 
It  will  bate  no  affoot  ia  natraiaad  tagr  Mvenl  infloanoes  like 
tba  following:— 

lit.  By  the  friction  of  human  life  the  person  who  is  under 
"  cash  advance  "  is  very  liable  not  to  get  that  "  cash  advance  " 
back.  It  might  be  said  that  an  owner  finding  this  new  ch.irgo 
on  h:m,  and  that  the  tenant  who  osed  to  pay  it  is  exempt 
from  it,  wo -Id  raise  bis  rent  He  would  be  a  fool,  one  would 
•ay,  not  to  raise  it.  Yet  Sir  John  Tbwaitea,  a  moat  excellent 
mtJunity  on  the  subject,  aaid  tbat  ba  did  not  think  tbe 
gwator  part  fll  tba  liondon  house-owaeMWOTldtaiaait;  tbejr 
wonld  not  be  "  keen  enough."  And  we  beKere  tbat  in 
small  prL)[:crti-'a — that  is  to  siiy,  where  the  entire  amount 
owned  by  each  owner  is  umail.  and  wh  >re  in  consequence  all 
each  owner  would  Buller  would  ba  the  losj  of  a  lew  Hhillings, 
and  where  ha  would  have  to  take  some  trouble  to  get  back 
tbat  faw  shillings — the  occupier  would  laalljr  gain,  and  the 
owner  nally  kaa  bj  tba  abaiuo,  Xlw  payment  would  really 
fitU  on  tba  flnt  •ilfa1lo•^~ut■tii^  the  owaar ;  but  tn  large 
properties — in  propertiee  managed  bj  ^gonta  we  cannot  ooa- 
oeive  that  it  would  he  eo. 

3ndly.  Agriooltaral  land  is  very  often  not  let  at  a  nek  rent. 
Tha  wish  for  poUtieal  power,  for  peraonal  popularity,  for 
■ocial  deference,  frequently  inclines  an  owner  not  to  charge 
all  be  oitgbt  for  bia  land.  The  wish  to  ba  thought  a  good 
laadterd,  aad  tiiafteto  be  thought  a  bad  btndlord,  are  power- 
fol  motiTM^  aad  tbqr  tend  to  nuke  aa  owaar  pay  tha  charge 
tba  law  oaatiOn  bint  ratber  than  raise  bit  rent,  and  so 
tnOMfarit  to  the  tenant.  N^o  c:il^  cau  Lu'v  far  these 
feelings  will  influence  men,  or  l>n\v  tar  ttipy  wi!i  jioc. 


Tban  are  aereral  other  aaeb  inflaenoee,  bat  it  wonld  be 

Tory  tedious  and  not  very  useful  to  diacu.Hs  them  at  length. 
One  condusivo  observation  applies  to  them  all.  The  change  is  j 
certain  to  do  gooil,  because  it  will  Komptimei  pravent  the 
whole  burden  of  permanent  iniproTemonts  from  falling  on 
the  temporary  occupier,  and  it  cannot  do  aaj  bna,  be- 
oaoia  tha  ownar  abonld  exert  biaiaalf  to  gat  a  eooipaBaatioa 
ia  a  riae  of  bia  rank  If  ba  oaanot  ga4  tbil  riaa^  it  abowa  ba 
was  getting  somehow  more  than  his  JHOgm  If  nt  before ;  if  be 
can  get  it,  there  is  no  harm  done. 

But  the  economical  aide  is  not  tho  most  peculiar  side  of  Mr 
Goschun's  proposal.    It  has  a  political  side  also.    Hitherto,  ; 
every  proposal  for  reforming  Qii,%rter  Sessions  and  aolMtitn- 
ting  a  representation  of  ratepayers  has  boen  UOt  by  aayi^g  that  I 
in  tact  the  justices,  as  owners  of  property,  are  the  nal  pajara 
of  ntae ;  tbat  tba  occupiers  obJj  adnaM  thatt  toaponrlly. 
and  tbarsfore  ibat  tbe  proposed  alteration  woald  ba  a  step  | 
backwards,  and  subatitate  a  body  elected  by  non-ratcp.vyer.*, 
and  baring  presumably  no  interest  in  ratepaying,  for  a  body 
wiiicb,  though  irregularly  chosen,  is  really  I'ompu.fed  of  rate- 
payers.   But  now  that  the  owners  are  to  pay  half  of  the  rates, 
thi.5  objection  ceases.    We  can  have  a  tnaaltf  board  nally 
elected  by  final  ratepayers,  and  not  by  tampotuy  adnaoara. 

Mr  Oosohen's  new  coanty  polity  ia  oompoaad  of  a  parooihtal 
board  and  a  chairman  of  such  board  elected  by  tbe  pariah, 
and  a  ooanty  board  elected  part  by  the  jostioes  and  part  by  ' 
tho  chairmen  of  the  parochial  board,  who  are  to  as<temble  in 
"  Petty  Sessional  divigions  "  for  that  purpose.     And  this  pur- 
pose seems  to  u'^  blaineably  consurvalive,  though  probably  on 
aocount  of  the  Parliamentary  strength  of  the  ooanty  magia-  , 
tratea  it  was  good  policy  to  make  it.     Now  thai  «•  have  a , 
repceaantotioa  of  owaan^  why  ahoold  the  "ooanty  msgia- 
trataa  "  have  a  apeeifle  rapnaentatnm  f  For  wiiat  reaaon.  except 
beeaase  they  represent  property,  can  th?v  claim  to  inter- 
fere with  the  county  funds  ?    There  is  no  rumaueo  about  the 
oiIi(''>.     It  has  long  been  eaid  that  the  person  who  would  get 
most  by  tho  abolition  of  the  otSce  of  county  magistrate  would  • 
be  the  patronage  aecretary  of  the  Treasary.   After  eveiy  ' 
general  election  he  is  besieged  with  applicationa  for  it  from 
persons  who  haTC  been  aiefal,  or  tbiak  tbey  bave  bean  naafnl, 
at  the  election.   And  generally  tbeee  applicants  are  not  Tory 
fit  for  the  place.     The  coanty  magistracy,  being  an  office  ' 
which  is  guppoaud  to  be  especially  '■  gnntlr'ra.inly."  it  is  exactly  j 
persons  not  g-'ntiemen — persons  at  any  rato  wiio  are  not  in  a 
Tery  assured  position — who  are  wont  desirous  of  obtaining  it. 
Very  often  the  patronage  secretary  does  not  like  to  ask 
the  Lord  Lieutenant    to    nuke    Bl^glatntet   of  eaetlj 
the  sort  of  raiy  aettni,  aet    otw  aerapahMU^  not 
very  refined  poraoa  wbo  baa  been  partioalarly  osafal  at  aa 
election,  and  yet  that  sort  of  person  is  sore  to  be  offended  if  ! 
he  does  not  get  what  he  wants.     On  the  whole,  the  magis- 
trates of  a  county  are  not  so  moch  the  great  people  of  the 
county  as  tlie  persons  who  wish  to  be  thought  great  people. 
Why  should  these  have  a  particular  representation  f     Mr  i 
Ooschen's  proposals  for  a  new  County  QoTOiaunent  ia  the ! 
main  are  excellent,  bat  this  we  believe  to  be  a  blot,  though  \ 
it  mi^  be  aeeaaaaiy  to  cany  the  ESU.  j 
Wa  have  not  room  now  to  speak  of  the  last  and  moat  in-  I 
terestiiig  of  Mr  Ooschen's  proposals — the  almo:;".  immediate  ' 
relinquiahm-'nt  of  tho  House  duty  by  the  laip-rial  to.  the  , 
local  Exchetpier.     Before  we  write  again  wo  shall  have  heard  ' 
what  Mr  Lowe  has  to  say  aboat  it,  and  we  own  we  are 
enriooa  to  banr  tbe  argnaMala  by  vbiah  be  iriU  jmtUy  it.  i 

RATES    ON  OWNERS. 
T).  Thr  fulli.wiug  cinactmento  shall  be  made  with  respect  to 
the  lialrilty  of  the  ownerin  teapeetot  tbe  cooaolidBtoarate; . 

that  is  to  8iiy, 

1,1.)  Whore  rhe  occupier  of  any  rat<-ulile  property  who  hiui  paid 
any  instalment  of  the  consolidatcii  rate  pays  u  rent  in 
n-spcei  of  HU'  h  {irupi'rty,  he  may,  if  the  wnt  paid  by  him 
in  iMl  li'HH  thun  till  nitisiUii'  value  of  the  proiK-rty.  deduct 
fiiim  suLdi  rent  one  half  ■  if  the  sum  which  he  has  paid  aa  ' 
rate;  but  if  the  rent  paid  liy  him  is  !<■««  thiUl  the  niteablc 
value,  ho  may  doduol  lium  oaoh  pound  of  tho  rout  whioh 
he  iH  liable  to  pay  one  half  of  the  aum  in  the  jwuad  i 
whi<  li  ij<'  hit.*  paid  a«  rate,  and  oo  OH  in  proportion  for  I 
any  Ioho  huui  than  a  pound: 

(2.)  Where  any  person  rcc<'ivi!ij;rent  in  respect  of  any  nitoalile 
pniporty  also  pays  a  rout  m  r»»sp«?ct  of  the  ^lUf.  hf  may 
(le  lurt  I'njm  the  rout  »•>  paid  by  hiui  ii  .sum  be.iniiL;  h\u  b 
proportion  to  the  amount  uf  mto  dodnctcU  from  the  rent 
re<!eived  by  him,  um  the  rent  paid  bj  Uai  bewa  to  tlie  ° 

rent  roeoivi.xl  by  hiui: 
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(3.)  Where  any  perwm  i-»icci\-inj^  i-ent  in  n«p««et  of  any  nite- 
aMe  jiropertv  hua  ultixviI  t'>  pay  witvi  -n-  in  nitol  uinler 
tlie  Haiil  "Poor  Rjite  AHiu-sHmi'iit  uud  CMll.^tiiai  Art, 
In;!',"  bi-  shall,  for  the  imiijoHia  of  tUe  pi-'ivir.ions  •>{  thin 
Act  ri'latinitf  to  rating,  oo  deemed  to  t«e  the  oireuiiii  r : 
(4.)  Brery  person  recetring  in  respect  of  any  ratojible  property 
rent  fruni  which  a  deduction  has  been  made  on  account 
of  rate  shall  be  denod  to  be  am  owner  for  the  pntpoaea  of 
this  Act : 
Provi<l<Nl  UK  foUowa — 
(a)  That  no  deduction  shall  b«  uuule  under  this 
section  by  any  occupier  in  respect  of  auoh 
pirtinn  of  the  conaob dated  rate  aa  ia  paid  b^ 
him  in  oatiiifactiaaaf  |]ie$neq;iiol  the  eovDcil 

(if  a  borough ; 
(h)  That  no  diSuetiou  shall  be  Ui  i.lr  under  thin 
seeti'in  by  nny  occupier  in  r.  Hic  t  nf  any 
porti'in  lit'  the  eoii**i>lidat«><l  rate  wlii'-li  r<'ine- 
seiit.s  or  i«  suli«titiit<-d  for  a  rate  which  RUi  b 
occupier  has  eoiitraeti'd  U>  pay  by  a  contnset 
ciitriT.l  iiitu  iM'f.  in-  the  puiSHiiiLf  "f  this  Art. 
(5.)  Any  eoiitiM' I    m.i'ii'  liv  au  M.  (ni[n.-r  nh^jr  tlir  I'asHiii^' of 
this  A<  t,  I'V  viiiai-  nf  wbn  h  he  Ik  depriveil  >>{  hia  ri^'iit  to 
umki- a  li-  III' li  'U  from  his  reut  whieh  he  would  other- 
wise lie  eutitlcd  to  make  under  this  section,  shall,  »o  far 
H«  lyhitea  to  eneh  dednotton,  be  foiA  both  atlnr  end  in 
e<|uity. 


ENGLISH  REPUBLICANISM. 
Our  objection  to  Mr  Aubcron  Herbert's  speech  at  Not- 
tingham in  favour  of  applying  the  elective  principle  to  the 
Head  of  the  Stata  is  not  its  audacity,  but  its  prematureneas. 
There  is  no  more  reason  for  forbidding  a  Member  to  advocate 
Bepublicanism  from  the  platform  than  for  forbidding  a  Pro- 
fessor to  advoi-ate  it  in  a  book.  A  certain,  though  aa  yet  not 
an  iBi|io(tBiit  BapabUeaa  party,  exists  in  Eo^and ;  and  it  h 
for  the  ioterest  of  the  Ibnarchy,  as  well  as  of  the  eonntr\-. 
that  it?  iiivaii  ishcr.M  be  discussel,  aiid  discasseil  by  men  of 
more  mark  than  the  siH-akcr-t  who  usually  uJJross  the  so- 
called  Republican  meetings.  Hut  while  alruitting  fully  Mr 
Herbert's  right  to  raise  the  question,  we  cannot  but 
blame  his  choice  of  an  opportunity,  cannot  but  doubt 
if  he  reeognises  the  risk  he  would,  if  enooessful,  run 
of  saerifioiDg  BepnUieaahM  ia.  wder  to  aaeore  a  Be- 
pnblic.  In  a  country  like  this,  where  the  population  is 
as  yet  uneducated,  where  the  laws  are  exceptionally  mild, 
and  where  the  poor  are  very  mnuerous,  it  is  absolutely 
necessary  that  the  law  should  in  some  way  or  other  be  made 
awful;  that  "trrason" — that  is.  resistance  to  established 
order— ehould  be  considered  an  extremely  dangerous  experi- 
ment This  end — the  first  end  of  every  scheme  of  Govern- 
ment—is second  here  through  the  prestige  attaching  to 
the  drown.  The  common  people  belTere  that  they 
cannot  resist  the  Queen,  and  consequently  obey  laws 
which  are  not  supported  by  any  adequate  force.  In 
the  counties  more  eEpeeially.  order  is  maintained  by 
a  system  of  deferences,  and  an  excited  crowd  will 
yield  before  a  single  policeman  because  thar  think  him 
the  reptesentatiTe  of  an  inTiuble  but  icresiatibia  foioe.  If 
the  Monarchy  disappeand  Uib  habit  cf  defennoe  would 
disappenr  alia^  and  we  oaanot  lae  aaytluDg  except  armed  force 
hf  which  it  coold  be  replaced.  It  is  rery  easy  to  say  that  the 
I  English  are  a  luw-abi  lir.p  people,  but  it  is  not  the  fact.  Un- 
!  popular  laws  in  England  are  bitterly  resisted,  and  in  mntiy 
I  cases  resisted  by  forre.  We  used  to  serid  soldiers  a;^,iin?t 
J  smugglers  ;  the  establishment  of  turnpikes  in  Wales  was  n  uistLd 
by  aimed  lin  n  ;  and  Lord  Orosrenors  attempt  to  prohibit  Sun- 
day trading  was  abandoned  for  faai  of  an  inanmetion  in  Lon- 
don. If  England  were  to-memw  a  BepnbHe,  the  Oommons 
would  on  Monday  find  themaelves  obliged  to  strengthen 
authority  in  every  direction,  to  levy  more  troops,  to 
pay  more  police,  to  pass  new  and  sharper  laws  for 
the  protection  i>f  property — in  short,  to  secure  through  a 
Tisible  display  of  force  what  is  now  secured  througli  the 
respect  felt  for  the  Sorerugn's  authoritj.  The  first  end  of 
Republican  inatitationa— t^  presemtioo  of  liberty — ^would 
hare  to  be  HMrifloed  to  secure  the  first  end  of  all  institutions 
of  government— the  preservation  of  order.  It  is  true  that 
tlii-i  dancer  is  a  temporary  one;  that  when  the  people 
are  oncu  educated  the  necessity  for  an  artillcial  system  will 
disappear;  but  th.-y  sin -.iM  be  educated  bsforo  a  radical  change 
in  the  constitution  is  jo  much  as  broached — except  for  pur- 
poses of  discussion.  Mr  Herbert  will  say  that  the  people  once 
relieved  of  a  superincumbent  weight  will  veiy  ^eeduy 


nise  themselves ;  but  he  himself  must  be  well  aware  that  as 
yet  they  show  little  disposition  to  do  it.  It  may  be  a  melan- 
choly fact  that  in  England  a  public  meeting  with  a  great 
person  in  the  chair  is  usually  (nrderly,  and  with  a  little 
person  ia  nannUr  diaofdeily;  hot  ife  ia  •  fact,  and  st^tee- 
men  are  oompeUed  to  'take  al)  faets,  howefer  ignoble,  into 
the  account.  N  i  il.niht  there  are  parts  of  Great  Britain,  as 
for  example  Scotiaud,  which  are  ripe  tur  liepublicanLntn  ;  but 
those  paiti  are  lew,  and  do  not  include  either  the  great  cities 
or  the  great  manufacturing  counties*  places  of  all  others 
wfasfle  Older  la  noet  important  to  well-hai^. 

Mr  Herbert's  main  hope  in  advocating  Republicanism 
appears  to  be  the  introduction  cf  a  simpler  method 
of  life  into  the  country,  but  tbat  is  certainly  not 
the  objeot  ot  the  less  educated  Engliah  BepaUieani. 
We  doubt  if  it  ia  an  attainable  olqeet  at  all,  bdiering 
that  whenever  a  wealthy  class  is  permitted  to  esiat»  the  beat 
I  corrective  of  its  luxury  is  not  simplicity  as  Mr  Heihert  under- 
'  etands  i:,  but  tl:e  simplieiiy  which  comesof  excessive  refinement; 
and  the  abohtion  of  a  Oouit — that  is,  of  a  final  standard  of 
refinement — would  not  tend  to  increase  this  ;  bat  we  may  let 
that  paia.  The  fno&al  point  ia  not  Mr  Herbert's  view,  but 
Um  Tier  of  liie  dam  ymA  aloDe  ia  Ukaly  to  begin  any 
•eriooB  BepnUiean  agitation.  Wt  qwnlioB  if  thai* 
ia  much  hope  to  be  found  m  thaft  view.  The  apeaikm 
who  try  to  encunce  it  in  Land  Leagues,  in  Republican 
programmes,  and  in  public  meetings,  all  »eem  to  us 
inspired  with  one  idea  —  that  a  Bepublic  would  diminish 
the  suffering  of  townspeople,  would  in  some  unknown 
way  reduce  the  inequalitios  in  the  external  condition  of  dif- 
ferent daaaaa  in  the  conntry.  We  cannot  aae  how  the  ohaua^ 
even  if  beneflcial  in  other  ways,  could  poiitbly  Mcore  wia 
result.  A  Republican  Assembly  might  do  doubt  allow  land 
to  l>e  sold  like  sugar,  but  the  only  result  of  that  would  be 
that  it  would  be  absorbed  mnre  rajii  llv  bv  those  who 
could  pay  mo^t  for  it.  It  might  decree  that  all  landed  pro- 
perty should  he  equaOj  ibided  at  denth,  hat  that 
would  only  drive  the  anesMti^  an  ia  AminM,  to 
vast  aeennalsliona  of  paaMaUf,  U  m%ht  tma  oriar 
estates  to  be  sold,  and  help  tlw  labomm  to  hoy  than;  bub 
the  only  effect  of  that  would  be  to  create  a  olaas  more  Im- 
moveably  Conservative  than  Peers,  and  poa&eased  besides  of 
very  great  physical  power.  The  townspeople  on  the  continent 
are  not  better  off  but  worse  o£F  than  they  ore  here,  and  so 
they  would  be  in  America  but  for  the  abundance  of  work. 
No  doubt  a  certain  eqtudiQr  might  be  introduced  into 
the  external  fuaa  of  aoeialj,  tat  tbat  waald  he  of 
very  little  valoe  to  ttie  eppraased  elaaa;  and  it  eer> 
tainly  not  the  object  for  which  some  of  thcni  are 
contending  when  they  c.hcpr  for  a  Republic,  In  one 
programme  before  us  it  ii  au;'L.'i:-i;  / 1  ;l'.nt  tiie  laeana  cf  raising 
the  people  should  be  a  change  in  the  inciden<'e  of  taxation — 
that  indirect  should  le  replaced  by  direct  taxes;  but 
that  siunatioa  involves  this  unanswerable  dilemma.  iSithar 
a  Rept^c  win  SM'ie  property  more  equally,  or  it  will  not. 
If  it  will  not,  then  the  equality  of  condition  desired  will 
not  be  att.^ined  ;  and  if  it  will,  the  power  of  those  who 
resist  direct  taxation,  and  espe^-iilly  taxation  on  land, 
will  be  indefinitely  increased,  A  new  land  tax  could  not 
be  imposed  either  in  Franco  or  America  without  insurrection. 
We  doubt  in  faot  whether  the  substitation  of  a  Bepublic  for  a 
Monarchy  would  in  England  prodneaa^aeonomic  reaolta  at  all, 
and  whether  therefore  the  flzit  eeaawBMaa  «f  change  would 
not  be  a  disappointment  ao  emu  aa  to  produce  the 
reaction  which  in  their  politics  Englishmen  have 
hitherto  avoiiieJ,  and  the  kind  of  disorder  which 
ends  in  military  dictatorship.  This  is  a  very  small  and 
a  very  crowded  country  to  try  experiments  in,  and 
till  education  has  made  them  a  little  safer  they  are  better  let 
alone.  When  ednoatioo  baa  taught  man  like  Mr  Herbert  that 
BepubHcanism  and  hizury  are  not  iBcompatiUe,  and  men  like 
Mr  Odrrpr  fh.^t  economic  forces  are  nearly  independent  of 
toYiin  of  t;overnment,  it  will  begin  to  be  safe  to  beUeve  that 
Knu'li-liiiii^n  ran  di^fpinse  with  the  usefol  fioUiOB  tiut  thrir 
government  is  conducted  from  above. 

^rR   BRUGE  S  NEW  LICENSING  BILL. 
TnK  condition  precedent  of  all  Licensing  Bills,  tbat  the  sale 
of  liquor  mufit  he  a  ■iaBOpo|j'»  is  not  quite  so  clearly  esto- 
•  Mr  Bruce  aammiB,  and  a*  Ua  auppocteia  in  tha 
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Pnm  Mr«  apt  to  ai^gue  upon  groundi  lomewbat  differant  from 
hia.  Ha  eayi  the  people  witb  it  to,  and  tharafoira  it  miut  be 
so ;  bnt  tbe  pMfle  «Blf  villi  ilk  M  iNonuo  thej  an  afraid  of 
the  apnad  of  dnmlaiiiieai,  and  bare  neTer  heard  of  any 

'  methoil  of  prevent'.np  it  exc*>pt  l^pal  restriction.    A  sioglo 
I  speech  from  Jlr  Glai!-stont\  stating'  ine  vi  i  v  ntrong,  tUoa^^h  it 
may  be  the  nns« crjijl-.  reasons  i\t  bi'Hv'ving  that  reel  free 
I  trade  in  liquor  would  diininiitii  drinking,  b)-  diminiihlDg  the 
main  t^^mptatioa  to  drink,  namelj  the  society  which  drinking 
in  pabli<yhoBin  Maiin%  wi^tH  eisate  an  impartaafc  ehaoge  in 
their  optirfoo.  The  tstgaxooA  from  the  popular  will,  always  a 
j  bad  oao,  baa  as  yet  no  force,  for  the  popular  will  has  never 
been    fairly  in»tnicted,    while    the    journalists'  artjumpnt 
from  experience,  is  singularly  dLlusiv  ■.    Tin?  f:'^enl-'  oi  the 
Bill  all  gi>  about  saying  that  the  experituent  of  tree  Irjilo  haM 
bera  tried  and  has  failed  at  Lirerpool,  but  it  never  was  tried, 
and  tbeiefoce  Bevar  failed.   What  was  tried  was  a  totally 
diffanot  niwiiamt ;  tlie  ooncosiion  to  erarjbody  who  asked 
for  it  of  ft  i^ght  to  opts  a  abop  in  which  wnfh  aifbt  «t«ed 
or  sit.  and  he  tempted  totnakathMmelmdnuik,— 4ni  aotlrely 
JiiTrTon*.  alT^iir,    Froc  tiaJo  in  liquor — its  sale  without  ro- 
stnction  so  long  a<  u  is  not  drunk  at  the  place  of  eal<» — has 
nevf  r  btfuu  tried  in  England  aiuec  licensing  commenced,  and  it 
is  by  no  means  so  certain,  as  everybody  asramee,  that  its 
remit  would  be  disastrons  to  public  morals.    On  the  contrary, 
it■^|^b•  b«iM&aial,aaiileBtdriakivi>Boi*t*niattT»;  and 
the  am  in  wtaA  of  aedalj  maU  hm  to  Ntk  it  aa  at 
Gothenburg,  an  instance  quote<I  by  Mr  Bruoe— in  places  where 
liquor  was  not  sold.    No  example  perhaps  can  be  drawn  from 
any  country  inhabited  hy  southern  people,  the  hubit  of  drink- 
I  ing    being  somewhat    aaecied   by  race,  but  it  is  to  be 
I  noted  that  from  the  day  our  own  better  classes  ceased  to  fre- 
:  qnent  taverns  and  began  drinking  at  homa,  the  ouatom  of 
getting  drunk  fell  into  waA  dimpnta  that  it  has  oome  to  be 
I  considered  disgraceful. 

We  make  this  protest,  however,  rather  ia  the  interest  of 
our  Bcicuce,  than  with  any  view  of  adrocaiing  an  experiment 
we  know  to  ba  nearly  hopeless.  The  bulk  of  tba  English 
peopla  do  not  wish  to  tako  their  liquor  at  home,  a*  this  upper 
■ad  middle  danN  do^  1«t  to  laalM  of  their  thin*  m  wniue 
for  escaping  from  &agrseable  hornet,  and  of  eowse  their 

wish  must  Iw  more  or  losi  ob  yc  i.     A'?  thoy  rn-ofL-r  to  driuk 
in  groups  in  plac  B  wii  T  -  wiu  u  '  iie  liquor  is  ch/n?  tii^y  c  m 
get  more,  and  ;is  (zrauns  tr.4aj:pd  in  drinking  iu  a  public- 
house  are  sure     drink  too  mucti,  superrisi  ju  becomes  npcoa- 
,  sary,  and  limitations  must  be  enforc  d  which  establish  iu  t  uu 
I  end  a  moiu^y  of  th«  right  of  soUiag  liqaor.   This  monopoly 
1  onoa  admittod  tho  ri|^  of  Iho  BtA  to  regnlsto  it  bseomas 
clear.   Ur  Bruce  upon  this  subject  is,  from  his  own  point 
i  of  view,  far  too  weak  and  indistinct.    Parliament  has  a  per- 
fect moral  right  tj  ri>|j;ulatt'  'Jn>  monopoly  it  has  created 
according  to  its  own  view  of  tho  public  welfare,  and  is  by  no 
.  moans  bound  to  make  concessions  to  publicans  except  in 
fulfilment  of  contract,  or  to  allow  ratapoyors  in  parishes  any 
Toios  in  the  matter.   Its  righl^  aad  in  one  way  its  duty,  is  to 
MOthat tho  piiTilsga  it  lua gnatad  is  wiaaiy  naod,  and  wo 
are  by  no  maaai  elsar  that  the  wisest  way  of  doing  this  has 
b?en  yet  discovered.    We  ralhor  -.hinl:  the  wiseet  way  would 
be  to  allow  the  Excise  only  to  grant  Ii<'enses,  to  fix  thu 
1  nutn'ji  r  to  ii-L-  L'lan'.L'i  in  proportion  to  popula'ijn,  a'l'l  tiien 
to  make  sharp  and  strict  rules  for  decent  managumeat.  to  be 
carried  out  at  the  expenss  of  the  monopolists.    To  concede 
the  right  to  jostioei^  controlled  by  parishoneit  who  may 
be  ruled  by  bfewen,  ia  a  waik  way  of  isboidfamtiBg  the 
national  will  upon  an  important  point  to  tiw  wiU  of  par- 
ticular localities,  and  will  end,  we  are  greatly  afraid,  in  a 
desperate  att^'iiipt  by  the  trade  to  acnuira  parochial  inflaence 
— an  evil  greatly  to  be  deprecated.    We  should  prefer  a 
simpler,  iiwift<>r,  anil  more  responsible  machinery— the  one 
Mr  Bruce  suggests  will  be  irresponsible  to  the  country  at 
large,— aad  we  do  sot  see  any  sound  reason  why  it  should  not 
have  baen  ereated,  or  at  least  fiarlj  triad  Maawperiiant— 
say  in  LaacttUre,  the  eonnty  bdiored  to  be  moit  derinma  of 
j  the  Bill.    If  it  worked  well,  as  it  probably  would  have  ilone, 
1  it  conM  then  have  bnen  extended,  and  the  liquor  trude  placed. 
I  whore  t  vory  tuunopoly  ou^ht  to  be  placed,  under  tlie  direct 
authority  of  Parli.-uiient.    As  it  is,  we  belieTO  Mr  Brace's 
Bill  will  end  in  inducing  the  justices  to  rafose  all  new 
licenses,  for  fear  of  the  aetion  of  the  xatepayen,  and  in 
Testing  eziating  lisansise  wiUi  a  ten  yean'  OMMiopoly,  whioh 
will  M  to  wealthy,  to  itraig;  and  to  mOf  eonboUed,  that 


at  the  end  of  the  ten  yean  it  will  extort  bom  Fadlaawat  an 
exteatloo  «f  Ono,  on  the  gronad  that  it  ia  diflbolfc  to  orerset 

a  system  in  which  so  much  property  is  favolvad.    If  it  is  ' 
difficult  to  suppress  a  privilecro  avowevily  granted  only  for  on<'  1 
year,  it  will  hn  still  more  dillicult  to  suppress  one  i^Tan'ol  f  r  ! 
ten.    The  Home  Secretary  gives  up  so  much  of  the  power  of  ' 
the  Btate  in  conceding  compenaatioD  to  the  holders  of  annual 
licenses,  that  henceforward,  unless  publie  oi^ion  faeeomet 
stronger  than  at  present,  it  will  be  Tsiy  diffienlt  for  the 
State  to  deal  with  the  mass  of  vetted  mtenita  ia  the  Boner 
trade.  ^ 

We  entirely  approve  the  professed  obj,?ct  of  the  Bill,  nxm'  iv. 
the  strict  ni'^tulation  of  a  privilege  granted  by  law  in  tho  interest  i 
of  th,'  p'  l  'iiN':  bat  wo  •Jrubt  if  its  macbiDory— the  action  of  I 
'  tiie  rate-payers — is  one  which  it  is  advisable  to  invoke  ;  we  j 
(  rL'pudiate  dtagottwr  the  claim  to  compensation  for  the  with-  ' 
drawal  of  a  commission  distinctly  limited  on  the  face  of  it  to 
one  year,  and  we  cordially  approve  only  one  pronsfoB  of  the 
Bill.    TUa  is  the  creation  of  the  separate  inspecting  depart- 
ment. The  police  ought  not  to  bo  inspectors  of  public  housi  s. 
They  cannot  stand  tho  lijiuptalion  of  froo  liiju^r  on  cu'  1  i 
days,  or  of  bribes  oflfred  to  incrt-a-io  vt-ry  meagre  salaries,  and  ; 
their  efEciency  u  dimiuished  by  tii-ir  snbtflwiney  to  the 
publicans.    It  is  argued  that  the  publicans  may  onropt  the 
inspectors ;  but  thoy  will  be  a  higher  daas  of  aten,  aad  if 
thsy  yield  their  fall  will  be  mneh  less  injurious  to  the  public 
interett.   We  ndght  as  weH  expose   jurymon  to  unusual 
temptation  as  expose  the  police,  and  lihouid  produce  iiiucb 
the  satne  roiult.     If  any  fore-'  is  !:i  !h»  corriiptod  it  had  much 
better  ba  one  wLli'l:    iir..'r/i<ts   tho  Tr  a-iury  niily  than  u.Ti 

which  has  in  its  hands  a  must  important  branch  of  the  admi- 
nistration of  justice  and  of  the  serriee  for  public  security. 
Of  course  in  saying  tlus,  we  do  not  atsnme  that  tihe  police  is 
eornwt  in  the  natter  of  pnbUo  honae  inspection.  We  ody 
say  that  if  it  ia  not,  then  the  new  inspectors  will  not  bo,  an  ! 
that  if  it  is^  we  are  cormptini;  a  forco  which  it  is  of  especial 
interttt  to  keep  pur  . 


THE  FINAirOIAL  INSTEnmONS  OF  PARIS  8IN0E  ' 

THE  W.\rj  AND  DUBINO  TIIE  SIEGE. 

[We  have  reccifetl  following  int<?rf«tinf  '■'•■itrih:ir.i.ia  from  iin  ■ 

eminent  Krencli  ecoiiumiit  wijn  n»»  i:-.  V^r—  -liirii     •.-n-  -  f.-o.  ;inil  w  w  ' 

ollici»liv  rorincoted  witli  'li  Itiu  iir::; 'i;'!!!  l;ii..:.ci  il  I'-i.djUubmentt.  '| 

— E;>.  Ki-iiM.»;iiir. ;  '  ( 

Hmilaxd  has  passed  through  formi  lable  crises,  which  have  ; 
more  than  once  imparilled  its  institutions  ot  «edik  Butii 
aeither  war  aor  iinen<iial  disasters  have  em  exposed  it  to  so  j 
great  a  peril  at  thatwUdiTVanes  hat  liad  to  endnra  tinoe  the  I 

aeolantionof  war  :  the  invasion  of  th^  national  territor}-  by  a  | 
victorious  enemy,  the  siege  of  l\arii),  and  ttie  Communist  I 
revolution  which  hu?  followed  it,  an  ',  v.]ueh  provok'-s  a  s  'coii  l  • 
siege— such  is  the  lamentable  trilogy  whic  i  seeins  now  t(j  bo  ' 
approaching  a  tragical  termination.  | 
Much  has  been  written  concerning  this  series  of  misfortunes  '  i 
surpassing  the  gloomiest  records  of  history.  But  there  is  one  j 
side  of  thsaa  which  has  renuioed  obtenre  the  side  of  oradit  and 
flnaooe.  It  may  present  a  corious  subject  of  study,  and  ' 
b'^r  iiu^  tho  occasio;)  oi  au  iri-itructivc  experioneo.  Ti.o  i;ravH-t 
prublema  Isave  l>!'i'n  stirrc-ii.  liie  OMrit  di'.'isiv:^  lesion*":.  i;,'ht  , 
the  fidiiciary  circal  tiioii.  I'.iu  mouet.iry  s,  r,-.-_-;ii,  ;ust.tii'-:  ju<  i  "  ' 
credit,  to  mention  only  at  present  the  principal  point  exrlu-iv,-  ; 
of  the  finances  of  the  State— all  th--se  queii  ions  diMctU'^e  !  , 
with  so  much  ardour  in  reoeat  years  have  suddenly  clushe  t  i 
agaiaet  the  toaohttone  of  flie  moit  naforseeB  events,  passiui^-  > 
from  the  domain  of  partly  scientific  diseuseion  into  the  domaiii  ! 
of  immediate  practice.  What  was  only  a  hypothesis  became  u  i 
hiiidtr  I'f  j'itci.  and  the  theatre  upon  which  acts  of  auch  (rreat  j 
importance  wcre^  performed  is  one  of  the  vastest  theatres  of  . 
the  world. 

No  one  is  ignorant  of  the  rapid  development  of  the  produc- 
tion, riebee.  and  credit  of  France  during  the  last  quarter  of  a 
century.   The  fertile  teed  town  by  the  Oovernment  of  July  ' 
has  prodnotd  an  aboadaat  harvest,  partly  reaped  under  the  i 
Hepubiic  of  1818,  and  which  h.a.^  I'inLrularly  increased  mid.'r 
tho  Empire.     K.iilw.^'s,  couuiieit.al  it.lustiy.  a^'ri.-uliure, 
public  and  private  credit,  all  grew  into  colos-al  piopsriioni  ;  I 
salaried  augmautod  aud  capital  increased  rapiuly ;  uii  Jim  jUi  '■ 
expenses  submitted  to  for  military  expeditions  and  the  woik-i  t 
of  paaoe  left  unexhausted  the  never-failing  tpriag  of  aaviog  ' : 
wlooh  htterly  prococed  aa  iaovease  of  the  wealth  ot  tUu  J 
oonnliy  to  the  aaMaat  of  60,000,000/  a  year,  while  tue  . 
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public   fortuno    of  Franco  rose   from   7,000,000,000i  to 

8.000,000,000  ,  :ui>i  ih»  aggrvfal*  mvnoe  of  tlw  pMple 
exceeded  800,UOU.OOOL 

Not  only  did  tl>e  moat  mud  mdtftakiagt  obt^a  *t  boaae 

the  npc-:>!aary  means  of  activity,  but  the  use-  of  r  ipita!  abrcid 
waa  iiiultiplieil.  The  reduction  of  the  rale  of  inti>rpst  natu- 
rallv  ruuseJ  a  aoarch  for  profitable  inTostniLnts  in  the  g''ii_Tul 
market,  and  France  became,  bjr  the  eiJe  of  EngUcd,  the 
great  financial  pumgar  of  tt»  VMd. 

This  proepenty  appvntd  to  on  without  bindrase*, 
ttiamlktiBg  lira  vamMm  «t  •pMokUon  along  witb  ib»  de- 
Telopment  of  profitable  labour.  And  with  the  increaae  of 
capital,  credit — that  book  so  long  closed  for  as— aaw  ita  pag«fl 
shine  with  a  BuJtlen  sjilondour.  B<»for«the  reTolation  of  Feb- 
ruary, the  i»gue  of  not«s,  doing  thu  work  of  money,  languished 
under  the  riyime  of  a  division  of  the  privilege  betw*<-n 
the  Bank  of  France  and  the  banks  of  the  departmenis.  Th>^ 
introduction  of  uuity  into  the  circulation,  in  ooD&equence  of  thv 
fauaa  of  the  mioos  eataUiahmesta,  aadowad  the  Sank  of 
France  witb  k  power  of  iatne  previooiily  without  example. 
From  10,000,000/  the  circulation  rose  i!ucces»fully  to  mure 
thau  .lO.tMMj.OOO/,  without  a  forced  issue,  and  even  witlinul 
being  uiadc  "  legal  tvuder."  all  the  while  that  tho  melalliL- 
money  of  France  almost  reached  the  coloasal  figure  of 
200,000,000/,  or  double  the  metallic  money  of  England. 
The  annual  diioouoU  of  the  Bank  oxoeeded  240,000,000/. 
although  the  inatitutionB  of  ondU^  mooaanTaly  ercatod,  also 
ealtif»tad  in  *  profitablo  oiMUMr  »  portion  of  (hia  imnenee 
field.  Atiempta  in  thii  direotiou  bad  in  eff eat  been  made  in 
no  small  proportloni!.  Freed  from  the  peril  and 
the  rohponsibiiity  of  the  issue  of  notes  doing  the 
duty  ot  money,  Teritablo  banks  were  t'ata'ihsUed  to 
facilitate  commerce,  indnatiy,  and  agriculture,  to 
develop  financial  investmenlfl,  and  to  attract  deposits,  the 
rceonroea  thoa  ooUected  baiag  naofdly  amplojraa.  From 
England  won  bomnnd  fha  nioik  divano  fbnaa  of  thoao  «z- 
pedient»,  destined  to  economiae  and  render  profitable  the 
functions  of  capital  in  proportion  as  they  increaae ;  the  lyitem 
of  cheques  was  being  rapidly  naturalised  on  that  soil  whote 
financial  culture  promised  to  make  aa  rapid  progp'iis  as  its 
rural  husbandry.  In  a  lew  years  there  sprang  up — to  speak 
■  only  of  the  most  important  establishments — the  Comptoir 
d'Esoompte,  the  Credit  Foncier,  the  Credit  Mobitier.  the 
Sod^  da  Ocidit  Indoatiial  oi  flnmmorrial,  the 
BodM  ImnoMIiftio,  tho  BoddttS  OenAalo  for  tba 
encouragement  of  Commerce  and  Industry,  the  iSociete 
dee  DejKils  ct  Compttj-couianiB,  tho  Sociiitc  AlgerienDe, 
the  Bank  of  I'arii^.  The  capital  of  these  oompaoies,  easily 
obtained,  amounted  to  tons  of  millions  sterling.  Without 
,  doubt  they  have  bad  differ.mt  fortunes.  One  knows  the  his- 
tory of  this  aplandouT  and  of  tho  daelina  of  the  Credit  Uohiliar 
and  of  tiM  SoellMf  buBoUU^  eondtuBod  to  oruol  ombar. 
raaaments  long  before  the  declaration  of  war.  But  up  to  the 
middle  of  last  year  the  other  financial  societies  of  Paris  voyaged 
in  full  proepority  with  all  sail  set.  Tho  figure  of  the  deposits 
which  they  had  collected,  without  yet  rea'  liinp  tiie  h  vel  of 
the  immeneo  riches  consigned  to  the  Eiij^Iiaii  hanks,  went  on 
augmenting,  and  the  spirit  of  enterpriMi  extended  its  sway. 

How  have  the  declaration  of  a  terrible  war  and  the  unheard- 
of  diaaatcia  whioh  followed  it  reacted  upon  thaae  ondit  intti- 
tutioM,  wfaidi  although  so  young  wore  aboady  ao  largely 
'  <ieveloped  T    How  have  they  borne  a  shock  which  might  well 
1  have  broken  elsewhere  the  most  ancient  and  most  solidly- 
1  directe<l  establishments ?    What  bai  become  of  the  tiiiuciary 
circulation  i  and  how  ha.i  Paris  besieged  been  able  to  continue 
the  Ufo  of  its  flnaDclal  e&tablisbments  when  all  communica- 
tions wan  ont,  and  poople  wan  oblisod  to  traat  thaix  oom- 
spondanoo  to  the  fraguo  «an  of  baikoM  md  tba  boUaaai  of 
some  rare  adventunra  who  auoceeded  from  time  to  time  in 
passing  the  enemy's  linee  f  Assuredly  there  is  here  a  spectacle 
interpr'tiiig  to  notice,  and  which  deserves  better  even  than  to 
,  arouse  some  active  curioBily.    It  brings  with  it  the  light  of 
an  exjierieneo  acquired  upon  a  large  scale. 

Let  us  say  it  ai  once  :  the  terrors  of  a  terrible  conflict,  lost 
battles,  the  neoeaaitloi  of  the  armed  contest,  the  horrors  of 
the  aiaga— han  not  eauaad  tho  doatnwtioii  «f  one  of  the  ta- 
stitutiwo  witb  wbieh  w«  an  bww  oonoanod,  and  tho  oiroulation 
has  escaped  a  peril  which  threatenad  to  booome  fatal.  With- 
out doubt  inexorable  neccflsiiies  caused  the  proclamation  of 
I  the  I  ircMl  currency  of  tin;  notes  cf  the  Bank  ol  France  ;  but 
1  the  solidity  and  known  prudence  of  this  great  institution,  and 


the  unity  of  action  which  is  its  basis,  sufficed  to  efface  in  a  J 
few  days  all  diri'eroQce  between  the  price  of  the  note  and  tho  : 
value  of  money,  because  the  facility  of  issue  was  limited, 
and  baeaaaa  tha  wisdom  of  the  Bank  was  able  to  restrict  the 
issoa^  oven  nador  the  aathoriaed  figure.  It  mnat  not  bo  for- 
gotten that  the  ofaonlatiaB  wna  alnady  non  Hbm  fOfiOOfiOOt 
under  the  empire  of  fnli  liberty  in  tiie  payments 
and  in  the  fabrication  of  notes.  When  Ae  forced 
currency  was  introduced,  it*  indispensable  corollary,  the 
limitation  of  the  amount  of  the  circulation,  was  at  the  . 
same  time  inserted  in  the  law.  This  limitation,  fixed  at ' 
first  at  72,Out).0O0/,  was  finally  raised  to  96,000,000^  That 
is  a  laifa  figure  beyond  donbt,  bat  what  development  of  the 
instrument^ty  of  paymanta  Ima  than  not  nanlted  feom  tha 
rapid  exieBtton  of  ibe  market  and  the  enormoaa  luuiaaau  of 
weahli  '  Oil  th"  other  Inm^,  it  must  also  be  granted  that  in 
the  '.iuie  uf  trjuble  operatioua  "for  the  account  "  are  restricted, 
trrir.^  H  ti  jns  for  c;\Mi  are  multiplied,  demanding  more  signs  | 
representjitive  of  value ;  finally,  the  economical  method  of 
the  Olearing-honse  !■  uknown  in  France.  This  country 
posacaaed  befon  the  war  mom  than  50.000,000/  of  bank- 
Dotae,  with  200^000,0001  of  the  pNCiooe  SMtab.  A  portion 
of  the  precious  metals  went  abroad ;  the  metallio  reserve  of 
the  Bank  of  France,  which  was  nearly  48,000,000/,  fell  to 
24,000,000/.  at  which  it  remains,  and  which  is  ^t.ll  a  fair 
sum.  One  understands  tueti  how  the  uotca  oi  ihu  Bank  of  ] 
Franco,  covered  by  the  confidence  which  it  inspires,  protected 
by  the  unity  of  tide,  maintain  themselves  on  a  par  with 
metal,  when  the  actual  issue  remuns  much  below  the  issoe 
autboriaed,  for  »  differanoe  of  aboot  20,000,000/  exista 
between  the  two  flgnrm;  when  alao  the  metalBe  wearn 
almoit  amounts  to  the  third  of  the  actual  issue.  The 
wi'dom  of  the  Bank  and  its  large  credit  thus  meet  with  a 
legitimate  reward,  and  those  who  have  always  defended  the 
unitary  constitution  of  this  great  establishment,  oongratulate 
themaelna  oa  having  aaon  tha  trinmpih  of  thair  ideaa  witUa 
aiz  years. 

The  same  may  be  said  for  those  who  have  protested  in 
France  against  tha  suppres.'iion  of  the  legal  money  of  silver, 
which  circulates  there  along  with  tho  legal  money  of  gold. 
The  metallic  stock  of  this  country  has  singularly  preserved  it 
from  a  financial  storm :  baaed  upon  the  solid  land  of  gold  and 
silTor,  kept  in  large  qaaatflie^  t&e  dreulatiMi  and  the  affairs 
of  baaineai  Imm  been  opmipaamiiil  in  n  day  for  the  enooataiTo 
aainifleee  made  to  mfotain  the  ateady  meobaniam  of  tha 
instrument  of  exchanges.  When  the  proportions  of  tbo 
general  wealth  have  grown  to  a  colossal  bulk,  the  portion  of 
that  wealth  which  is  represented  by  the  prex'ious  metals 
becomes  a  small  fraction,  and  the  cost  of  maintaining  a 
metallic  system  is  rednead  to  an  iuignifioant  ram  oompared 
with  the  capital  of  aomtv.  la  thta  nepoet  tha  eo^annce  of 
Fcaace  may  be  oauidand  daaMfa. 

The  ezperlenoa  of  France  ia  alao  decisiTe  in  what  ooooama 
the  operations  of  establishmenta  of  credit.  Those  which  were 
in  normal  activity  at  tho  moment  of  the  crisis  have  happily 
surmounted  it.  Are  there  many  institutions  which,  like  tho 
Credit  Foncier  and  the  Credit  Agricole,  could  have  paid.  un>ier 
the  disasters  of  the  run  provoked  by  the  war,  7  to  ti  noillions 
sterling  in  a  few  months,  paying  out  thair  depodta,  and 
keening  faith  with  their  aiaoaUaaeoM  eBgaganaataY  or 
which  woold  hare  found  fhemadTiB  ia  a  pMmaa  Hke  the 
Societe  Ocnerale,  to  pay  from  the  1st  of  Jnlj,  1870,  to  the 
2;ird  March,  1871,  move  than  5.200,000/  of  aoooonts-carrent 
j  and  obligations  while  passing  through  a  frightful  crisis  and 
a  state  of  siege  t  These  facta  are  so  extraordinary  that  they 
deoerre  to  be  ooBiideNd  SMia  doi«ly»  aad  Tcrilled  by  docnp 
maata. 

Wo  oaa  do  ao  in  a  pnelae  manner  as  far  aa  tha  ''Bociete 
"  Gdn^rale  poor  le  dereloi^Mmant  dn  Oommerea  et  da  I'la* 
"  dustrie  "  is  concerned,  as  we  hate  before  ua  tiie  offleial 

report  of  the  general  meeting  of  this  great  esfablishment, 
held  on  tho  ?50th  March  last,  in  the  midst  of  tho  most  critical 
circumstances  which  have  ever  iiepre«?.pii  a  motrojiolis  of 
civilisation  and  commerce.  This  society  has  already  been 
able  to  furnish  an  exact  uslyaia  of  ita  affairs,  which  we  wisii 
to  eiaaiae  paadiag  the  prodnetiflin  of  thair  nporta  by  other 
eatabliahnMBta.  But  the  actual  specimen  fumishea  the  oom- 
plete  elements  of  a  general  appreciation. 

The  Societi'  Grnerale  was  founded  in  l<*tj4,  with  a  capital 
of  •J,«UO.(>'.Hi/.  half  of  which  was  paid  up,  or  2,4fH>,iiiM»/. 
The  second  half  may  be  called  up,  according  to  the  wauii  oi 
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dm  •ocMtj,  bj  A  deouioa  of  th«  CoaiwU  of  Adanaiitratioii. 
Tho  diMiM  an  mmhtatht  mtfl  thtjr  an  oonplaAely  paid. 

Thia  oompMj  embraces  two  aorta  of  operations,  destined  to 
be  oombined, — the  one  it  of  the  finamctal  order,  tbe  other 
concerns  eapecially  commi^rco  and  indaitry.  It  is  constitiiteJ 
as  an  eetAbliahment  of  baakiDg,  finance,  and  credit ;  it  shares 
Id  the  negotiation  of  loan*,  and  the  creation  of  miaoellaiMOiia 
enterpriaes.  Thanks  to  its  initiatire,  a  oompleto  tjrtlem  of 
deposits  on  acooonta-corrent  has  been  oigaaiaod.  adapting 
itHlf  toUiaaBtiradinlatiaBfaaBtlM  wmk  aodart  mnfp 
tofho  laf|^  and  moat  rapid  BMVNBMita  of  Imkiag^  aad  ooin<- 
merce.  The  interest  paid  on  aomi  daposited  Tarieg  according 
to  the  rate  of  discount  of  the  Bank  of  France  ;  it,  has  bf-en 
gradoated  from  1  to  5  fKT  c>T,i..  acconling  to  the  in  i  le  of 
withdrawal — the  diriaioa  beiog  into  accoauts  at  call  for  all 
wmM,  accounts  witb  ptl«B(gt «  dHUrfng  cheqaes  for  limited 
aoma,  and  dmoaita  apon  noaipti,  and  obliptioiia  at  three 
Baontha'  to  9n  jaaia'  dala.  It  alio  oaalica  ooapooa, 
makaa  adranoea  on  aeenritiea  and  on  warranta,  aad  it  takaa 
part  in  bdnatrial  and  finaneial  operationa  both  in  Fnutca 
and  abroad. 

The  Societe  Oeneiala  has  parfaotl^  answered  to  its  title  by 
the  multiplicity  and  fvM  BilaM  of  (he  aarrioea  which  it  h.xi 
sandorad.  It  potaaaaaa  aBBaanaa  afandaaia  tha  princtpai 
prafiaeial  towoa,  and  SfleaB  braaeh  ofteaa  ia  Ttm.  Its 

profits  until  1870  have  prograasiTely  increased,  and  besides  a 
permanent  appropriation  of  a  tenth  of  these  profits  to  a  statu- 
tary  reberre  acoonnt,  which  alread)-  anoounts  to  more  than 
150,000/,  it  has  constituted  a  special  reserve  fund,  amounting 
to  8  t.000/,  the  united  reserve  amounting  to  aboat  240,000/,  the 
tenth  of  the  capital  paid  up^  after  four  jaara  of  afitactive 
working.  It  baa  tboa  adopted  tha  pcaoadanta  of  the  fioancial 
cstabliahmenta  which  maha  lha  hoaoar  aad  tha  atraagth  of 
EngUnd  in  performing  an  aet  of  prodaat  vtgenr.  Ia  truth 
the  real  interest  of  tho»o  who  participate  in  ;i  great  bnsir.ess 
is  not  concentrated  in  the  diistribution  of  the  largest  dividend 
which  thoy  can  legitiinatdy  offer  to  the  shareholder*,  but  in 
the  solidity  andgood  repute  which  are  acquired  by  carry  ingstrong 
reserres  to  the  support  of  the  enterprise,  and  the  consider^ition 
wbiob  atteoda  it.  8Mb  hu  baan  tha  aeerat  of  tha  high 
paalliaa  landly  gabed  by  tba  SoaMt^  O^iala^  aa  naU  aa  by 
tha  Oradit  Foaoiar  of  Fraaoe.  Thay  hata  thna  broagfat  into 
thair  raiaaea  a  eoaatderable  maaa  of  depoaita  at  reduced  interest. 

Thanka  to  the  firm  and  able  direction  of  thii  council  of  ad- 
ministration— which  ioclude»  financial  notabilities  such  as  M. 
Deniere,  President,  M.  Blount,  Vuo-preaident,  and  MM. 
DaTillier  (Begent  of  the  Bask  of  France),  Alfred  Le  Uoux 
lEonaar  Minister  of  Coiumerce),  Fere  (Begent  of  the  Bank  of 
IViaiOaX  TaldMt  (Director-Oeneral  of  the  Lyona  Batlway), 
Oaaaaraa  (Honorary  "  Agent  de  Change  "),  Denioa  Da  Pin 
(Administrator  of    the    Mesaagerias   Nationales),  Premsel 

t  (banker^,  Wolowski  (Member  of  the  Institute),  &c.  ;  and 
which  is  thoroughly  Ht'toaJciJ  by  tbu  able  manager  of  the 
company,  M.  Cbark's  Uerpin — the  dividends  have  successively 
iaannaed  as  F0II0W9 : — When  the  capital  paid  up  was  5/  per 
ahan,  to  18a  5id  jMr  ahaia  for  1866,  aad  to  ISa  lO^d  for 
1806 1  aiaoa  tha  paid-np  aaaitat  baa  baaa  lOf.  tliaiKvidenJ 
baa  baaa  If  for  1867,  aad  1/  5a  2id  for  the  yean  1868  and 
1869  reapectiTely,  in  which  also  sums  of  32,000/  and  60,000/ 
were  carried  to  the  spcci.il  reM-rve.  bi>sides  the  gtalutary 
teaerre,  increaaoJ  by  38,24.')/  in  18t)«  and  t;ti,(t.'52/  in  1861>. 

Although  the  year  ly70  baa  suffered  so  much  from  the 
war,  it  has  Devertbeless  yielded  a  dividend  of  5  p«r  cent.,  or 
10s  per  share.  Thia  ia  a  result  which  sufficiently  proves 
tba  roboat  oonatitotioa  aad  good  adauaiatcation  of  tha  Societe 
Q^adnJa,  aad  which  abowa  how  well  it  bu  beea  able  to  reaiat 
the  most  thrfafcuinj:  cirrumstances. 

A  atatesman  Wivs  a.sjir  i  what  ha  had  done  durinp  the  most 
terrible  year  of  tL^j  iiiit  ru-. ulutici).  •'  I  L,r. e  ]':■.''.']  "  he  said 
simply.    The  ikiciete  (it.'Ot.'rai«  and  the  other  grtsat  fiaaacial 

\  companies  of  France  may  aUo  reply,  after  the  torments  of  a 
teiribla  ooataat  and  a  airge  of  I'aria :  "  We  have  lived."  This 

'  ia  Healf  BO  small  praiae  of  their  attitoda.  Bat  the  Sooi^te 
Oen^rala  baa  dooo  better  atlll.  It  haa  raatiaad  aeadv  ItlifiOOt 
of  profit,  and  can  pay  ila  abaraholdeia  a  dividend,  uler  bavbg 
fully  discharged  its  obligationa  to'  its  various  vietlitors. 

It  is  sofficient  to  compare  tho  balances  of  :li.iLli  June,  1870, 
witb  those  of  Slst  Decemtwr,  \>^~'\,  and  i^r'i  March,  1871, 
to  get  an  ide*  of  the  inteuiity  of  the  crisis  and  of  the  fore- 
a^pt  developed  in  order  to  overoome  it  suneisfuUy.  The 
■ooaMta-oaneat  on  eheqoea  aod  at  call,  and  the  depoaita  oa 


reodpta,  which  were  more  than  4,480,000/  on  the  30th  of 
Jane,  1870,  had  been  reduced  to  560,000/  on  the  31st  of 
December,  aad  to  440.00M  oa  tb*  SSfd  of  Manh,  1871. 
The  obligatioaa  at  ftwd  datoa  had  baaa  iwdaead  freoi 
1,818,000/  to  l,472.000f  aad  than  to  l.S84.000f ;  the  billa 
to  pay  had  diminished  from  the  flgore  of  nearly  1,200,000/ 
to  that  of  880,000/  on  Slst  December,  and  then  to  less  than 
480,000/  on  tbe  23rd  of  March,  1871.  The  sums  paid  in 
the  interval,  including  one  or  two  other  heads,  exceeded 
5,400,000/  without  new  resources,  the  run  upon  the  deposits 
having  commenced  from  the  beginning  of  July,  1870. 

How  baa  tha  Sooidt^  Oaa^nla  baaa  able  to  faoa  aaeh 
cnoraiOBa  deaiaada  ia  droaautaiiaea  ao  eritiflall  lUa  la  tha 
most  important  point  to  understand — how  it  baa  80  etWUgly 
shown  its  force  in  submitting  to  a  most  fiery  teak 

From  the  beginning  of  the  war  th?  society  converted  into 
oaah  that  p<.rtion  of  ita  aaieta  necessary  to  meet  the  demands, 
aad  tbaaka  to  the  aatnra,  at  once  solid  and  negotiable,  of  ita 
aeoaritia^  it  waa  able  to  pay  ao  much.  The  aolioitnde  anr> 
oiaed  ia  tha  dMHoa  of  inveatmenta  corresponding  to  tba  faada 
which  were  teaponrily  depoaltedf  waa  aho  hJlf  brao^t  oat 
It  had  wisely  restrietad  ita  abara  ia  tha  iadaatrial  operatioaa 
which  would  have  made  the  capital  inconvertible  ;  it  has  been 
able  coiiKiantly  to  combine  safety  with  the  easy  disposal  of  its 
inves'inen'fl.  Priident  measures  had  also  been  adopted  in 
timi  by  the  Societe  Ocoerale,  as  well  as  by  the  Bank  of 
Franca  and  by  the  Credit  Foncier,  in  prospect  of  tho  poasible 
iaveatmeat  of  Paria.  A  laiga  porUoa  of  tha  diapoaable  cash 
aad  aaearitka  waa  conveyed  to  the  agaadaa  in  the  country  and 
to  the  aeaports. 

The  Socidte  0<'n(-rale  conveyed  a  portion  of  ila  rcacurcea  to 
Lyons  and  .Murscille!^.  and  it  established  a  provisional  bureau 
at  Geneva,  maintaining  also  the  activity  of  ita  provincial  busi- 
ness, aod  of  its  relations  abroad.  Its  regular  business  has  thus 
continued  in  tha  departmanta  without  being  interrupted  in 
Paris.  The  devoted  aatistanoe  of  MM.  DreyfuayW'/-«,  finan> 
oal  agaata  of  tha  ParaTiaaQorcnunaa^  haa  aaabled  provision 
to  be  made  for  tbe  loan  of  that  Bute,  aad  for  tbe  large  guano 
operation,  in  a  jitunticn  as  exceptional  as  nnforps-!en.  80 
much  went  on  a.-t  us.ial,  so  much  was  prenervcJ,  notwithstand- 
ing eo  many  obstacles  apparently  insr.riuountablc.  All  the  ; 
obligations  have  been  met  without  truulilo,  by  means  of  a  '. 
aimple  and  provident  organisation. 

It  naat  alao  be  aaid  that  ia  beaieged  Paria,  tha  Bank  of  * 
Fraaea  haa  loyally  aad  broadly  falfiUed  ita  adarioa  of  a  great 
eatabUahment  of  publie  iateraat,  ia  reconciling  what  tba 
aeoarityof  ita  position  commanded  with  the  prudent  faeilitiea 
given  to  solid  oitablishments.    In  this  way  it  opened  a  credit 
of  920,000/  to  the  Society  Gent-rale,  which  w.is  wholly  reim- 
bnrsod  in  the  month  whiclifoUowedthe  restoration  of  cammuni- 
cations  after  the  siege.  The  Bank  of  France  has  uodentlood  tha  | 
solidarity  which  unites  the  existence  of  great  finanoial  faatt*  | 
tationa;  it  has  avoided  the  caltimity  of  rude  stoppages  of  1 
credit,  while  preserving  its  own  position,  and  giving  a  striking 
proof  of  the  strength  of  tho  principle  on  which  it  rest^. 

Tbe  Societr:  Gi>n<-rale  was  the  banker  of  tbe  Lyons  liailway 
Company,  which  bad  deposited  with  it  480,0001;  that  earn 
has  been  completely  paid. 

So  rude  aa  experience  thus  rapidly  poaaed  through  fortiflea 
ita  credit^  aod  promisee  it  a  future  mon  aad  ttore  proaperooa 
aa  aooB  aa  then  ia  a  little  oalm  penaittiBg  tiM  leaaaiptioa  of 
boefaMM.  It  waa  pnAliag  abtaay  Aroai  a  wodMoia  oathntat 
of  activity  daring  tbe  Arat  fortnight  of  ibrch,  before  tbe 
outbri'.ik  of  that  terrible  r>'Vi)Iuti'.in  of  whieti  P.irit.  \i  the 
victiuj.  and  wiiioh  bu  awal:eni-d  liuoiiglioul  the  world  a  fi-el- 
iag  of  K,k  l  symi'alliv  lor  a  cuunlry  i"o  eiuelU'  tried.  Let  order 
but  bo  re-establisiif  il  in  the  capital  and  all  will  be  rcgainsd; 
for  Frnncc,  in  Hpite  of  its  misfortaaaib  poaaeasea  vaat  reaourcaa, 
and  wiiat  baa  happaaed  aiaoa  tlie  war  aod  daring  tha  aiega 
has  revealed  tbe  wfadeu  aad  tha  foroe  of  tbe  financial  inatitn- 
tions  which  it  poesesaes,  and  which  will  be  a  solid  lever  of 
mateiial  reconstraction,  and  a  powerful  instrument  for  the  r«- 
vifal  of  pcadnstifa  iadoatay. 


BUSIN  ESS  NOTES. 

IxDi.vN  FiXANCK. — Sir  R.  Temple's  Budjfct  statement  waa 
anticipaled  this  year  for  people  in  England  by  the  simull-a- 
neous  speech  of  Mr  Grant  Duff  in  ttio  House  of  Commons. 
We  commented  on  that  speech  at  the  time,  pointing  out  the 
•aaatiaftstoiy  Batoie  of  tha  aatploaea  wbieh  had  been  obtained 
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on  aocoaut  o:  opium  '•  coming  to  the  rencne."  There  is  very 
little  to  Bdd  from  the  Btutc^moat  of  Sir  R.  Tompio,  which  is 
now  before  us,  excupt  that  the  fuller  details  and  the  iigure.s 
of  the  acconnts  confirm  tho  impression  that  there  is  eome- 
tlung  emiti,  and  a  great  likelihood  of  another  bmh  revealing 
HmH  tKj  MOD.  Anyone  oan  Bf«  that  the  moat  gmairal 
•tatamiml  of  the  three  Aidg^  irUdi  are  dealt  with  does  sot 
proniM  well.  There  was  a  Bomfnnl  turplue  of  118,000<  in 
the  last  closed  }-ear,  18CI>-70;  and  tho  Budget  esti- 
mate for  1H71-2  proridos  fur  a  lurplui  of  tKS.OO'i/ 
—  not  reckjnliijf  iti  iiolli  cases  the  extraordinary 
Public  WorkK  fxpetilit-jre,  which  is  to  bo  met  by 
loana.  No  great  satisfaction  can  be  felt  at  a  merely  narrow 
eMMM  froiD  a  deficit  in  the  oloied  jear,  thoogh  that  nault  ia  so 
mam  hetter  than  ma  at  one  tine  eipaeted ;  and  it  i«  hot  too 
obviOQI  that »  margin  of  93,000/,  which  is  all  that  is  arranged 
for  next  year,  is  so  narrow  as  to  invite  miafortuna.  No 
doubt  till'  r.';;nl:ir  Hs^imiv?  for  the  intermediate  yenr  1870-71 
(hows  a  surplus  vt  ciuuut  l,l)Oil,0(>U/,  but  it  would  ba  absurd 
to  discuss  these  '■  regular  estimates."  The  fact  remains  that 
the  last  account  and  the  new  Budget  in  Indian  finance  have 
not  a  Tery  re-as.suring  look.  The  moat  dangerous  sign  ia  the 
extant  to  which  opium  ia  «Bea  mm  traated.  We  have  the 
foUowuig  seiiM  of  figures 

18C9-T0  (aetud)   7,901,000 

187it-7l  (rfgular  estimate)    7,lW«!,fJ<iO 

1871-rs  (BiKlgot  estimate)   ti.oas.CHJO 

That  ia  to  say,  the  unexpectedly  high  figure  of  the  laat  two 
yean,  sapposing  the  regnlar  eatiinate  of  1870-71  to  be  nafised, 
is  taken  as  the  mininittm  for  the  oomlag  year.  Etren  if  the 
Indian  OoTemment  were  tare  of  a  high  total  for  one  mors 
year,  thoy  cuL'lit  Jjo',  ;h  we  have  oftt-n  Jihown.  to  sppml  it  all, 
but  to  rt^st-ive  a  pcrtion  so  as  to  secure  a  regular  income  one 
year  with  another  :  bul  it  is  worse  than  folly  to  feel  sure  of 
the  high  income  beforehand,  and  prepare  to  spend  it.  We 
are  iadined  to  distrust  the  estimates  ia  Other  reepecte,  the 
ptMant  ctmdition  of  IndiaB  tnda  baing  ioaaewhat  glowiy ; 
bat  tbeae  two  maiii  iaatnaa  of  •  awrow  sorploa  aad  « large 
estiawte  from  opiom  are  qtoIteYnfficiently  alannisg. 


The  Gooi)  Fbicay  Bailwai:  Tuimc. — Good  Friday 
week  haa  showa  ia  a  Tsiy  striking  aiaaner  how  imidly  tho 
traffle  of  oar  hmat  rulwaya  b  iaerearing.   Natmlfy  a  laige 

incrf.-ue  ia  looked  for  on  account  of  the  holiday  passenger 
tiafBc,  Good  Friday  hartng  occurred  in  :i  diiTerent  week  lust 
year  ;  imt  on  tlip  principal  j/oods  lines  at  IcojI  there  is  a  very 
serious  drawback  in  the  steppage  of  the  goods  trafiic.  The 
returns  when  analysed,  however,  show  that  notwithstanding 
the  partial  suspension  of  goods  trafiic,  that  dsaoriptioa  of 
business  as  well  as  passenger  traffic  has  generaUj  iaewosed, 
hatriag  dimiBiahe4i  arid  that  slightly,  only  in  a  few  oaaea. 
The  iBereoee  hasaot  peiii,ips  been  so  great  as  in  other  weeks, 
but  that  it  exists  proves  tbe  existence  of  a  much  larger  busi- 
ne&s  in  the  (vjuiiti}-,  bince  a  short  week  yields  now  rather 
more  than  a  wLjle  wtek  last  year.  Ail  the  compianies  do  not 
publish  complete  returns,  but  enough  do  so  to  permit  us  to 
give  the  fbUowiog  table  ahowing  wkeaoe  the  iaereaae  of  traffic 


and  which  was  highly  valued.  Mr  Scudamore's  defence  of 
the  department  is,  in  fact,  that  after  a  little  more  time  for 
organisation  the  facilities  of  the  new  system  will  be  as  great 
as  the  old.  In  that  case,  there  will  be  no  room  for  farther 
criticism.  But  he  seems  also  to  think  that  the  business  men 
who  enjoyed  the  former  faeOilgr  Itad  an  undue  privilege, 
and  be  look*  with  disfammr  oa  the  remedy  of  extra 
payment  for  priority  meesagea,  which  we  suggested 
as  a  means  of  meeting  tho  gritvance.  "If  it  were  once 
'■  admitted,"  he  savs,  "  that  u  message  caljcd  special,  and  on 
"  wliieb  ."»3  were  paid,  ought  to  go  before  a  message 
'*  called  ordinary,  and  on  which  is  was  paid,  then  it  would  be 
"  impoasiblo  to  contend  that  a  miwiige  on  wbbh  a  guinea  waa 
'<  paid  should  not  have  priority  over  •  OMiMsa  on  wliMi  fie  warn 
"  paid.  If  the  principle  of  itiiei  lOtalloK  wen  oboo 
"  abandoned,  the  chief  ace  of  the  telegraph  would  fall  to  the 
"  rich,  or  to  those  whose  wants,  for  the  time  bc-in^',  made 
"  them  a»  lavish  as  the  rich.  "  NVe  cjiiiess  we  do  not  eoe  that 
this  ia  any  defenco  at  all.  That  there  are  tlegrees  of  urgency 
in  messages  lies  in  their  very  nature,  aud  in  fact  the  enforce- 
ment of  strict  rotation  will  at  times  deprive  of  iho  use  of  the 
telegnq^  those  who  have  most  occaaicn  for  it.  Sometimes  if  a 
mesaafa  oaaaot  be  delirered  within  a  given  aomber  of  minutes, 
it  win  beof  nonse.  It  is  only  working  uie  boaiaeesof  telegraphy 
pro;.crly  to  anarigo  as  goi  d  a  tivt  of  urgency  aa  can  be 
devi.-fii,  and  tlie  muney  test  apijears  most  jurlect.  Tiie  faci- 
lities affoi  Jed  for  mi.scell;«iif'i;i;:s  and  Iv-ss  urgent  wants  ulJ  atill 
be  great  enough  to  temjit  the  public.  The  distinction  in  fact 
already  exists  in  the  Pobt  OiBce  and  all  otbor  ayatems  of  com- 
munication. Letteia  which  have  extra  atampe  are  received  for 
the  mala  dRer  the  box  baa  doesd,  Uiat  ii^  they  have  priority 
over  letters  not  so  staicped.  In  the  same  way  on  railways,  or- 
dinary passenger  and  gi  oas  trains  aie  shunted  for  tLc  express. 
In  telegraphy,  however,  the  degrees  of  distinclicn  in  the  im- 
portance of  communications  are  even  more  extreme,  and  to 
neglect  the  cultivation  of  the  business  according  to  its  nature 
ia  a  great  mistake,  besides  being  a  grave  injury  to  the  pablia 

Scotch  Bxkeiko.— We  extract  from  the  Scotsman  the 
following  intereating  statistics  of  Scotch  banks,  compiled  by 
Mr  Fowealer,  atockbroker,  Glasgow  : —  


Rnnkof  Scotlaod  

><>yiil  Ito.k   

Britiah  Llua  Compaajr. 


CiHiiaMnial  Uaak..- 
XitliHWlBMik   


UqrsKMatffaw  Daak 


iMSMSf  Begk. 


Wh.  11 
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(  ..[  i'.iil 
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ic. 

iwin. 
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IMSS. 

c 

£ 

X 

X 

itm 

75 

l.i»n.iK>< 

SOO.flOO 

•).t»l«37 

S,«8ejB7 

S7 

2.iiOu,(mi 

4»«IM»i 

NjiM,isn 

ntt 

£5 

T4SSMi 

rjsaxu 

wo 

iJttMMO 

mm 

UN. 

SJhI.Ht* 

;.ii8.Mt 

SUVOllll 

seoxKXi 

3.70e.I4t 

isas 

Mm*) 

«,1U<LH(I1 

8.770J-W 

Autt-o- 


IliUk 


ItnlUtD. 

I  0«lMr 
Buk«,a«. 


S  ui1j-K;i^Ii  in  . 
Ureai  We*Uiru . 
Norlli-BaMtam. 


llanohssterdiSUiaflieU 
Lendmi  A  N.  Wosiem 
Londeaand  Brigiiton 
Lon.  Cbat  and  Dover 

!  Oreat  .\..itliLrij   i 


Increue  in 

,  Othsr  Traffic  , 

IncTCMe. 

Passeoiser 
Traffic 

laensse. 

Dtcrsase. 

£ 

X 

..  4,at>2  .. 

X 

....   1,129  ... 

£ 

7,tl(iO 

7« 

5,371  " 

iQ,m 

X,19« 

..  ifia  ^ 

«#o  «e* 

44tt 

..  I9;06S  .. 

....   1,0«S  ... 

....       Tl\  ... 

•j.:r,7 

..  t'.TOl 

!<i.'.i|s 

..   I'.lri'i  .. 

....    1,.'.18  ... 

-  )  :M  i 

'J  '.''''2 

8,268 

It  is  very  remarkable,  we  think,  how  well  the  goods  trafib)  haa 
been  maiataiaed  on  almost  all  the  great  gooda  Uaec. 


Bu.k  i>f  fico  lunil  

KujraJ  B*ak  


Nnt<i>iijit  Hmik  

Uliiutl  IVniik  

Clydcsdal*  BMklae  Ca,. 
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t 

■)4.t  IIH 
SlC.iliii 
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a2t.M7«l 
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TtBT. 
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H8,l>U 
Hl2.i» 


i»r>i. 


£ 
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(11  kl 
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H 

iiiai 
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\lMifnu 
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jn  kl 
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9 


e 
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Bicix»s  Ti;i,i;*,i:Ai'ini.'  IIkssaoks.— In  an  able  report  on 
the  new  telegr;i|)Lio  system,  which  ilr  Bi-u.l.iuioro  has  jiiat 
presented  to  the  Postmaster-General — a  report  which  will 
reward  a  lull  esamiBatMli«^lic  aJverts  to  one  subject  of 
great  interest  to  baaiaeaa  awa.  We  refer  to  the  failure  of  the 
new  ^atem  to  peiaiit  aa  exehaage  of  telegrams  betweea  the 
busiaeat  eaatree  of  London  and  the  provinces  in  the  course  of 
the  boaiaaie  day— 4  facility  obtainable  under  the  old  system,  j 


MsawefMk. 

Be- 
qnlrtii 
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£ 
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Ml 
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1  ).> 

t  e  li 
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K.th  Apr  1.  l-i7i>. 

lO.IIKI 
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1  17  ti 

<1M  1  >ct.,  lt<7(«. 

.SnUonaS  Biluk  „„  

I'l.KXI 

J  I: 

I^t 

(  U  1 
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l<(.l»irl 

>n 

1:1 

i  IS  ; 
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»,lll»J 

l-U 

a.-. 

'•J"i 

li  ■ 

Mti  rt.c,  lira 

S,7(Jti 

m 

l»4l 

SSJ 

1  17  . 

WmtoKi  AVJ>  OxvjAVtvu.^-A.  Board  of  Tnde  return  has 
just  been  inoed  as  to  the  wrecks  aad  casnaltiee  of  shipping 

during  the  year  1870.  From  this  it  appear.?  that  the  total 
number  of  uhippiiig  casualties  attend,.,!  -n-jth  loss  of  life 
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on  and  near  the  comU"  of  the  United  Kingdom  wsw  118 
in  that  year,  of  which  108  were  total  loam  and  15  "  partial 
"  damage,"  and  that  the  number  of  lire*  lort  WM  711.  The 
nr.mber  of  Britbh  aailiog-ships  incladed  in  thii  namber  was 
90,  involiiBga  loMof  M7  litw;  o(  Britiah  •team-ships  10, 
iirrolTiiirBloMor  SOlivw;  aoid  of  tmign  aailing-Bhipg  18. 
involving  a  loss  of  fi4  lives.  It  would  appear  from  this  lijt, 
judging  by  the  number  of  Torapes  made  by  steamers  and 
sailing-ships,  which  are  now  n.  :irly  r.jiial  iu  tonnage,  that 
steamers  are  mooh  lafer  than  lailiaa  ihips.  There  have 
boen  fewer  caanalties,  and  tli*  soo&ar  «f  Uvw  lost  is 
fewer.  Staamen  an  alao  tba  ptnoimwr  tnjing  ihip^  lo 
that  accidente  to  theoa  wodd  ba  praportmatdr  dangnooa  to 
life.  Of  the  loea  of  life  in  steamers,  one  wis  throagh  foander- 
ing,  28  through  the  stranding  of  one  ship,  29  from  four  ooUi- 
■iona,  and  5J7  from  four  accidents  by  other  canaea.  Thoa 
oolliaions  are  the  groat  source  of  danger  to  steamers.  Among 
Hailin(.T  ships,  however,  105  lives  were  lost  throagh  the 
tV  i::i  !.L<ring  of  19  sMna,  and  371  by  40  atrandings.  Sailing 
1  4  i  arc  thai  pcovM  to  be  saaworthj  thu  iteamen,  and 
though  thMM  ■»  HMM  Mcidwti  tbia  tbm  eofh*  to  b«  to 
th0kMKfi«Bi  "colHrfoiii •  daagw  to  vliloh  they  are 
moi*  liaUe  than  Bailing  shipR — the  nc\s-  ncc'.donta  from 
this  oaiBB  are  of  much  iti;:i  I  '.  trii  •  than  the  old  accidents 
from  vaMnrarthinos  - . 


BOABD  OP  TBADB  BBTUBITS. 

The  trade  and  navigation  accounts  for  March  have  been  pub- 
lishcd  this  week,  and  (sabject  to  the  alteration  in  the  modo 
of  compiling  the  statistics,  which  does  not  allow  an  accjrate 
oomparison  to  be  made— more  particularly  in  the  case  of 
imports)  show  the  following  reaulta.  The  dwslared  values 
of  tliA  importa  daring  tha  flnt  thfw  Banthi  of  the 
ftmt  aaooatod  to  76,4S4»841A  agaiiMt  •  eomputod  real 
Tdm  of  5<J«8,68Sf  la  1870,  and  56.885.4981  in 
1889.  Maeh  of  tbe  tmm  in  the  present  year  ii  to  te 
attributed  to  the  difTorent  manner  in  making  up  the  acoODBtl, 
which  allows  the  indmion  of  the  landing  no  aunts  referring 
to  a  later  date.  With  regard  to  the  export  trude,  the  figorcs 
Mproaeh  more  nearly  to  the  truth,  as  no  great  change  lias 
toin  place  in  mode  of  compiling  the  figores  referring  to 
fh*  «^ortai  The  ratnn  ahowt  that  the  deoland  value 
of  tiiao^aito  for  tba  fhrniBOBtlis  under  iwimr  wh  m— 

a 

«.«».!,n<« 
•l5jS»,r74 


UTD 

un 


Hw  following  is  an  aceoont  of  the  quantitiea  of  oertMB 

!  principal  articles  of  imported  merchandise  (subject  to  duties 
of  Cu'toms)  remaining  in  the  bonded  warehouses  of  the 
UuiteJ  KiiJird()m  on  the  31st  March,  1871,  compared  with 
the  ^nanuties  in  warehouses  on  the  3Ist  March,  1870  : — 

IBTO.  1S7L 

 -  Jb«     S.T*».1»»   .„  T.KWine 

..„,...„.„._   47,M>MIKI   _..  &2,£f7.lll7 


Ca«e  

IMl  -Cbituii  . 

R.*l«lni  

Spiri!j-  r.u« 


ISf.Uia    £12-127 

l.'K.r.mj  „   71  IT* 

rroafKBlloiia   •&/>Vi.i51    *5.8(K.lu£ 


I'r«»':r    •lOllAM 

Bm*'— 'laeMNliaAeudr  ......^.jtwu  M'lJAl 

'  '■^■'--i  III,,  III     1  "-''.Tti 

tUUaM  I7ll.:74 
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atyMTM 

u  


•is,7<H.i;;i 

7<>»> 

1.7T1  in 
17!>j:i» 


TMsterniae   ix»»m  ivrnm 

 la1ktaaslsiwar*kiMaM«(*piriu*mlwisieiistitf«ia 

knd  A«i  tk<  Ooiioas  WtnaiMn*,  mmim  Act  m  ud  SS  Vie,  e  loa 


THE  PUBLIC  REVENUE  AND  EXPENDITUBE. 
The  following  are  the  Reoeiptf  OB  aooooak  of  Boronie 
ittdag  th«  iraok  endiag  April  8 

UKoipts  of 
Wsek  fading 

S 

CiuUmB   SU^flOO 

Excise   IKN.OOO 

StHape   l"i,t)0O 

Taase   10,000 


Poet 

Crowa 


101,000 

90. 

nil. 
ail. 
20*,U7 


......  m,U7 


Tue  t«tal  reeeipts  of  the  prerioos  week  were  1,112,971/. 
The  Bnbaqocr  imnt  of  tiia        on  aoeooak  of  axpen- 
ditoic  mm  9,286,8864  fii. 

£ 

IntwMt  of  M«......„....  ^,   5. 1 00  i.-.T 

Other  ehaigM CP  OonioiMBted tmi  ..............  ^i',,:,7'j 


During  the  weak  tbo  cash  balances  have  docroMed  M 
follows  ^-> 

Banket  Buk  of 

Sb^uA  Ireland.  Total. 

e  c  £ 

ec  March  31                ilT'i.lM.-.  ...  l.SU.BW  ...  7.02»,485 

—       April     «              l,'.i-..-j.ixil  ...    77^•J11  ...  2,7<>3,»1J 


DMiwue    3,iKIS,9H 

Tlie  other  receipts  to 
mcnts  were  25,000/. 


...    54u,(iuu    ...  4,269,528 

59,16«,  tiM  olbvpi^ 


iForetflit  tforrcityonlifitcee 

(taoH  on  oww  oonanoapcvT.  i 

I'.vRls,  April  12. 

Tho  Commune  is  Listing  longt-r  th:ui  vr.i'i  i  xii.vt.il.  But  it 
ha.'i  bivn  maintaining  iti  ground  at  the  i-nnt  of  !i  mi>Bt  horrible 
civil  wnr.  and  of  thn  b-imbanlment  of  the  most  splondid  qrnir, 
tier  of  Paris.  Tlvpry  day  during  the  prwt  wor  k  the  Parisians 
havi-  riaon  t<i  the  Honnd  of  nnisketry  and  tln'  noir  of  artfllery ; 
they  have  hc:ird  them  all  day  long,  and  even  fur  into  the  night. 
The  firiug  ii;i.s  ppiduoed  more  dt-atha  and  wn-.indinga  than 
have  yet  Hioeii  c  aiutoil.  and  has  done  gn'at  <lamngc  to  hmiiuK. 
It  hiw.  Umi.  renii.  ro  1  iilui.»st  impuwibk.  the  tmnwiction  of  any 
V)asinf'.ss,  eiceiit  llirit  in  focwl,  which  miint  iwd*  be  carried  ou. 
A.  cordingly  the  number  of  cl  is-^l  .^li'in-)  i-  _'rcar.^r  than  erar, 
baiikn  and  munting-honv.'?  !n!L.'lit  witli.'in  iii.  onvenienoe  bo 
shut  up  t<io,  and  the  Bourse  is  iiliic.^t  u  d<-Hi'rt. 

At  hrnt  the  commerciiil  cuiimmity  vean  <lis])o>«'d  to  stand 
by  the  G<iveniment  of  M.  TLi.TR  au.l  th.  A^s.  nif.ly  at  Vcr- 
a.'iillee.  But  now  it  aociues  thcin  of  Iwmi;  in  a  irivat  m.-uniiri' 
the  cnu<»e  of  the  lamenUiWe  eituation  that  existH.  It  guys  that 
thev  had  not  actwrded  Paris  the  ninnicipal  litM>rtie«  it  had  the 
right  to  expect,  and  gave  it  no  real  n'liei  in  the  matter  of  ora- 
mercial  billa  and  of  rent ;  that  though  the  working  men  were 
embaed  with  revolutionarr  ideas,  were  unumployod  and  in 
arme,  and  were  oonaequently  more  dangerous  thou  ewr  they 
were  before  ao  iMnBpt  waa  made  to  aootke  them^  none  to 
pruottre  thoi  mik;  aad  that  beeidee  the  envr  waa  made  of 
•endiagteoopo  to attaok tbem  witboat  the  ahaolnte  oertainty 
of  wieeeoa  an  error  grata  ovomrtwre,  aad  ia  Paris  afanoat 
suicidal.  It  wiys.  Uxy,  that  Mm  UOfOnUMat  and  Pariiament 
have  di^pkycd  a  duuloraUo  nut  of  toet  to  dealine  with  the 
Commun»— bave^  tor  eamalc^  not  triad  to  diaaMvs  it,  by 
sednoin^  ito  Bkodoaite  laoawen  wiUi  plaoea  or  with  aioney, 
aad  hf  madmmbig  tiw  man  daagaouo.  And  what  will  he 

tboeoiloiaBf  SOMMllOnMtoitiMMaM  trying  hard  to  bring 
about  a  ooaaiKwtawi ;  but  tho  auaiuHna  of  what  thwooooidor 
neca— ly  for  Bmm  fkr  o««aodo  tho  imgianna  of  what Tof  ilUa 
ia  williag  to  anafe;  aad  oo^  aooordfag  to  pwwint  ■ppooiaaoai, 
oatuun  and  b^Foaat  laaak  bo  laik  to  give  the  vwtoiy  to  oae 
•ido  or  other.  Wbioberor  oido  wbu.  we  may  be  certain  that 
it  will  bo  mevoUeaa  aad  onud,  tw  triampbant  pDliticnl  partiea 
ahraja  oio  ia  Fniaoo. 

Aoootdiag  to  the  law  wmed  ia  tho  Aaiembly,  it  ia  from 
morrow  (the  13th)  that  the  great  auMO  of  oamawraial  bills  left 
nnjiaid  during  the  war  oaa  oe  exacted.  Bat,     waa  foreseen. 


to. 


debtors  are  now  eajring  that  they  ar«?  no  more  capable  of 
paying  than  they  were  a  month  ago,  or  at  any  previous  perio<l, 
trade  not  baTing  revived.  In  the  group-s  that  in  theee  troubled 
days  ooUoet  on  the  boulevards.  H  isl»y  no  mearni  rare  to  hear  load 
coraplainta  oxpreaaed  of  the  manner  in  which  the  Parliament 
and  the  Government  have  treated  thia  bill  question.  It  seems 
that  they  themiMdvi.^  »<.<•  that  aomething  more  most  be  done 
with  respect  t«>  it :  f.  ir  t  iie  ilay  brfore  yesterday  they  permitted 
a  i)rivate  member,  M.  Dncuinn-.  to  present  a pmjrl  ile  lui,  enact, 
ing  that  "  the  proloiit,';irii>u  of'  the  .i-dayaof  payment,  at-conittl 
bv  the  law  uf  2-ud  March.  k)i:i11  !•<'  continn^  nutil  the  Bank 
of  Franci!  shall  have  n< -tiliiMl  the  r> t uniption  of  ita  diaoount  ser- 
vieoa  with  its  brunches,  and  that  no  l.v.il  proCtN-dinKS  for  p«y- 
iiti-ntcan  betaken  until  a  foi-tuight  after  much  notification." 
He  bos  also  introduced  a  Bill  for  facilitating  to  debtors  who 
in  definitive  may  be  unable  to  pay  arrangenjents  with  their 
creditors,  and  so  eavo  them  from  thedistrra.:.-  of  being  declared 
bankrupt.  How  the  Assembly  has  dealt  with  tl^'ite  mcaKurea 
We  have  not  yet  l.^nm.-d,  p.-wt^!  .•'■ninnnii.  ations  lietweea  Paris 
and  the  ooiiiitry  (..  in^'  htiil  iui  rniptc  l. 

On  it«  jMirt.  the  t'otumime  lum  not  yet  f<ilfill«"d  it*  promise 
to  legislate  on  commercial  bill« ;  but  M.  Bt^nlay,  one  of  it« 
members  in  the  finance  aectkn,  and  who  haa  been  "dclc> 
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gated  "  bj  it  U>  the  Bank  of  France,  tluit  in.  placed  in  cliarge 
of  that  tttabliakmeut,  hi\a  piibliahed  in  the  Journal  OjfirUl  a 
project  on  the  Bubject.  He  says  that  everybody  ia  ounviuivJ 
that  time  must  be  allowed  for  paytuunt;  but  that  utl  tho 
schemes  hitherto  pmposcd  bare  Men  found  iui|>nk€ti>-al>le. 
owing  to  the  difficulty  of  getting  to  the  new  l>ill.<  that  would 
have  to  be  gifien  the  auiuL' endorMenients  lu  *>ii  the  original, 
whereby,  consoquentlv,  they  would  n^it  jioHstws  the  aameralne. 
He  idTisee  the  estubliahmeut.  uml.T  the  patnmage  of  the 
Commune,  and  with  a  Hubrention  from  it.  of  a  bank  for  "  liqui- 
dating the  bills  unpaid  since  July  1,  1870 —the  tlate  at  wluoh 
rumours  of  war  jjaralysed  tnule  auu  cieilit — the  luink  to  be  called 
Oomptoir  Comuu'reiul  de  Lii|uidati<ju.  and  to  l>o  in  existence 
for  not  more  than  throe  yciir«— "  the  jwriod  ^,'eni'rally  a'-know- 
ledged  to  be  necessary  for  .lUtainin^,'  withmit  :i  sh<«'fc  the  pj»y- 
nient  of  unpaid  bills."  T.i  thifl  instituti'iu  he  propimes  to 
give  the  power  of  creatiii),'  iMtcs  of  "J'jf.  JiOf.  llNlf,  5Wf.  and 
l.OOOf,  to  L'ireuhite  like  Bank  of  Fniuce  nuten.  Tlie  holder  of 
an  unpaid  bill  \h  to  ret  eive  the  full  uuiii\iut  of  it  iu  thin  new 
pajKr,  he  haudiiit;  over  the  hill  to  the  Coniptoir.  In  addition, 
ne  is  to  draw  mi  ttir-  per^*on  who  orit^iiially  sub«eril«Hl  it  IW 
bills,  payal'i-'  at  vavioii-i  li.ates  frmn  t«-..  luonthn  to  'Alat  May. 
nr.;,  ..r  Jt  f..i- llii>M' .■x<'e«'din^  :^H>f,  intt  ii'Mt  u(  the  ni!-' of  t) 
per  ci  ul  t  1  Im' ailii.' I  In  the  total  amount  due,  and  to  l)e  iu- 
cludeil  [11  t.i.  I;t-!  I. ill.  The  ('oui|>toir  in  not  to  be  allowed  to 
negotiate  these  seeuiit it's,  and  when  the  7«iyniPtit  of  thcni 
shall  be  r^ularly  cniui.li  te.i  it  i-4  t'l  i»ive  u]i  tlie  oritrinal,  and 
the  anbsenoev  of  it  will  1m-  fi-.-c.  In  ■■a.He  of  paytncnf  iti  ad- 
vance, interest  of  *)  jut  >•>  nt.  is  f'l  ln'  lii'ilucted  ;  ili  ■■a'^e  >■[  Uou- 
|»ayment,  the  endorsk'i B  uf  the  uri;.;lual  bill  aiv  t"  li-  liaMe  iu 
the  usual  way.  Iu  order  t-j  create  |>ublic  eoilfi'h  ii'  e  iu  tij.- 
notes  of  the  Coiuptoir.  it  i»  t'l  l>e  Ktipiil.ited  that  th.  y  hhull  l»e 
reimburse"!  at  8ii,'nt  fimu  ^.Ist  .A  i  j  i-t  ls;.(.,  M.  Bi-,lay  afhrum 
that  this  project,  if  adi  ipte<l.  wuuM  >!  ■  what  l  in  uuidtauteH  eull 
for — Ist.  give  time  to  the  debtor;  2udly.  niaiutjiiu  the  liulii- 
lity  of  the  eudoi-Hers ;  and  3rdly.  pay  the  eiv^litor.  or  ju*  he 
cxpre«»o«  it,  " give  immedinte  value  to  a  dead  <  a|iita],'"  He 
does  not.  however,  he  a<lds.  (■riMM>*c  to  extend  the  niejihure  to 
the  Bank  of  France — that  e^iaWi.shnient,  "  having  an  interest 
in  opt'ning  the  crctlit  of  Pari.-<ian  ciunnieree.  Ix!ing  left  at 
lii.erty  tn  take  Bueh  measnres  with  re.4[ie<  '  to  t>di8  lu  arrear  at) 
it  may  think  lit;"  but  he  confines  it  '  to  IjillBheld  by  t.Tjders," 
which  he  says  amount  to  an  important  stun. 

Political  event=i  are  not  unlikely  to  pi-eveut  the  scheme  from 
being  realise,  i  Hut  Mwh  as  it  iH.  it  conicH  nearer  to  the  reijuire- 
mentt)  of  the  pojd.j  who  have  hilln  to  iiay  than  any  that  has 
yet  been  preMente<l;  auil  it  wdulj  (l.juiitli'MS  be  KatisfiK-tory 
to  holders,  if  only  they  could  be  assured  that  the  jiaper  of  the 
Comptoir  w.  iuld  pi>ftseS8  the  same  circulating  value  aw  bank- 
notes. To  convince  fheni  of  th.at  woidd.  however.  )M  rlia(jH  l>o 
difficult.  In  luH  quality  of  delegsite  to  the  Bank  if  ]•  r.ince, 
M.  B«Blay  eimiiuels  all  the  negotiations  the  Coiauiune  m  under 
til-  iiei  e»i*ity  ■  if  having  with  that  establishment,  and  he  hii* 
arranged  with  it  to  pay  over  on  demand  the  funds  it  holds 
h<>lMnL;ing  to  the  C'ity  of  Paris,  also  to  make  adwiBOeat  if 
re.)uiriHi.  im  stn  urity  of  the  city  property. 

M.  Beslay  is  the  only  member  of  the  Commune  of  wli.  im  T 
have  any  permmal  knowle*I.g<?.  He  is  not  ii  w  ii  kiuau.  not  a 
shallow  m'ribbler,  not  a  crazy  fanatic  lik.  iimHt  of  his 
colleagues,  but  is  a  hiinnjiuh  of  Hi.uie  aulixtuuce.  He 
is  a  Breton,  and  ha.i  all  the  decision  and  tenaeity  of  his  race. 
He  is  the  snu  i>f  a  distinguishwl  Parliament  man  of  the  time 
of  the  Re^lt^.l•at!on  and  of  L  niir.  Fliilimie,  inifl  he  himself  wiu'i 
aniemlwr  nf  thi'  Chamber  of  Dr[cnf:e.K  miili  r  that  KiuL,'  at  the 
sjinn'  tirii.  as  liis  father  wan.  hi  tli'ine  days  a  lar^'e  [iiMpiTty 
iluahlieatiDU  w  aa  re._juired  for  an  elector,  and  a  lari,'er  ciie  fur 
an  M.P.  He  suliseijuently  was  elected  to  t!ie  .\^sr  iriMy  nf 
Is-t8.  He  is  a  civil  engineer  by  profeswinn.  and  f  uiude.i  .ui 
engine-building  est.iblisTmient  of  Home  im]i.irtance  at  I'ariH. 
He  was  one  nf  the  first  among  the  f.  w  in  tlii.n  city  to  try  the 
exjH'rimi  nt  of  jissiK'iating  workuu  n  in  the  profits  of  a  com- 
uien  ial  enterprise.  He  has  ahvayi'  tukeu  great  interest  in 
questions  that  concern  sueh  men,  and  has  ever  l>een  rea<ly  to 
assist,  both  by  advice  and  money,  th<->se  that  made,  as  many 
did.  mechanical  inventions  that  appeared  to  present  real 
utility.  He  has  for  many  years  possessed  much  influence 
among  the  working  class,  ms,  like  it,  ntteriy  oppoacd  to  the 
Empiiv,  and  is,  like  it,  of  extreme  Etepublican  opinions.  He 
ia  of  verr  advanced  age,  but  is  still  vigorous  both  in  body  and 
mind.  He  is,  I  imagine,  the  only  man  in  the  Commune  who 
haa  any  practicul  knowledge  of  finance  and  oommeroei  and  if. 
contnvy  to  expectation,  the  Commime  sboiald  atand.  Iw  iriu 
no  doubt  be  ita  Finanoe  ICnialer,  But  that  1m  ia  eapaUa  of 
grappling  wiih  anch  a  eriaia  aa  (ha  pveaemt  I  caonot  vaikim  to 
w^n.  aniBMitliiiy  nun«  tibaa  aa  aente  maa  of  ImaDMa  ia  n- 
qnired  to  deal  witE  it. 

A  jii'iji^  t  f  r  a  i  i.nventiim  lw>tween  the  Commune  of  Paris 
and  the  National  (ioverument  of  France  has  Im-cu  put  forward 
by  one  of  the  members  of  the  former.  It  (l.^■lares  Paris  a  free 
town,  and  intertlicts  the  Government  from  meddling  in  its 
affairs.  It  pmposes  that  Paris  shall  CMUtribute  tow^ards  the 
expense  of  the  navy,  of  arming  fortresses,  of  railways,  uavi- 


gaUaiircn,  canala,  and  roads  of  all  France ;  but  that  it  afaall 
give  nodiiaff  for  the  army,  for  the  financial  adauaistration, 
and  for  pnlwc  worsUip.  as  it  is  to  have  its  own  aiiUtary  force 
I  N'ational  Guard),  ana  to  regulate  its  own  finances  and  wor- 
ship. It  offers  to  send  representatives  to  the  National  As- 
sembly, and  to  accept  its  decisioaa  in  all  matters  in  so  far  w 
they  are  not  contrary  to  the  Oommonal  Constitution.  It  saya 
nothing  i.if  Paris  taking  part  of  the  national  debt,  or  sharing 
in  the  national  property ;  but  demands  that  it  shall  pay  no 
Customs'  duties  at  the  frontier,  but  that  all  merchandise 
destined  for  it  from  abroad  shall  pay  in  Paris  the  tax  that 
may  be  imposed.  It  says  that  in  the  administration  of  justice 
imprisonment  only  shaU  be  inflicted,  and  that  crimett  .^!i;ill  be 
puni.-»hiMl  by  exchisioii  from  Paris  for  five,  ten.  or  twenty 
years,  or  for  life ;  addwl  to  which  the  French  Govemment 
may  apply  the  penalties  it  thinks  fit.  though  why  it  should 
deal  with  Paris  crimiuals  is  not  explaincl.  Finally,  it  accepts 
the  eouditions  of  jwaee,  and  undertakes  that  Paris  shall  pay 
it.s  part  iu  the  Pmsaian  indemnity. 

Mentii^n  has  Imvu  ui'ire  than  once  made  in  your  ridumns  of 
the  s.  aini  dous  iimnuer  iu  which  the  piddic  fiiuin  -es  were 
tn  ated  by  the  ilel^gation  of  the  Republn'an  (iovernmi'nt  at 
Bi>rdeaux.  of  which  M.  Gaml>ett,i  w.i.s  chief.  In  a  recent  sitting 
of  thi'  National  As-ienibly  at  VerBiiilleB,  the  Minister  of 
Finance.  M.  Pouyer-t^  intier.  stattsl  that  out  of  .SLw.iJtXt.iHHif 
demanded  for  it.  he  Imd  mily  been  al  ''-  t  i  iibt.iin  pro.pf  of  the 
employment  of  17.">.iHM>,0(M>f,  He  ■.■<\\\\-'.y  olit^umsl  the 
passing  of  a  Hill  charging  a  comini-s-ji.  ii  '  f  tiixty  nn  uiImts  of 
the  AsHcuiMy  t.)  examine  into  nil  th.'  m:r\ir\~.  t  uti  r>-<l  into 
by  that  delegation  and  its  ag.-nt-H,  with  [.ower  to  interrogate 
jiensons,  and  to  acquire  the  pnKluction  of  papers.  The  Bill 
contains  the  enactuiout  that  a  cojiy  of  every  contract  must  be 
present'xl  to  the  Minister  of  Finance  within  tWO  mantha  ttDder 
pain  of  l>eing  dwlared  null  and  void. 

The  Bourse  lieing.  as  Rtate<l  above,  almost  deBert*^!.  tniusac-  ' 
tiiius  have  l>een  eitrenu'ly  limitixl.     Yesterday  in  the  Threes  j 
there  «a«  one  quotation  for  caiib.  .Mf  4<-'c  ;  one  fi^r  end  of  ' 
month,  ."ilf  l-'ic;  one  for  Italian.  54f  25c;  one  for  Paris  Gas, 
To-day  the  Thrc-s  hare  been  5Lf  50o  fOT  tOMt  IlMiaa» 
S.'jf;  (Jaa,  7t*rf;  Lyons  Rjiilwav.  WH>f. 

In  a  meeting  of  the  sh-irehohl.-i-s  ,if  thi'  Panqucde  Belgiqna^ 
held  at  BmsB<  la.  it  w;i»  stated  that  uotwiibt*laudiug  the  war 
profits  of  1><7(I  .  xc  edci  those  of  iSiiK.  iNjing  l,*lt5,240f  to 
1.217.939f,  and  that  after  deductions  for  the  directors  and  t&e 
r<>8er?«t  tbqr  ware  niSeiait  to  gire  60f  per  alian. 

Paris,  April  13. 

The  Commune  has  det^nxvl  that  "  <m  aeeount  of  the 
numemus  questions  raised  by  the  law  on  t\::-  jiayment  of  bills, 
and  the  n<?<'esRity  of  a  more  iirofoundexaimnaLu  u  of  them,  all 
legal  proceedings  ou  hills  shall  be  su.-<pcuded  to  the  day  at 
which  a  decree  rv.-spe<.f  tiii,'  th.-m  hhull  a^ijH-nr  in  the  Jonntal 

In  II  letter  t'l  tlie  ./nunml  U(lniil,  "SI.  Ik-slay  nuKlifies  three 
[i.iiiit^  :n  his  ].ri.ject  mi  bills: — Finit,  that  18  and  not  3<)  bills 
hluiU  1m'  given  in  exchange  for  the  notes  of  the  Couiptoir,  one 
of  thi-  Is  to  be  pajiible  every  two  months,  so  that  the  List  will 
he  due  the  3tith  month ;  Sei  ondly.  that  the  interest  shall  be 
:i  i-i  i  ,-ent. ;  and  thirdly,  that  bills  exceeding  •i.dMOf  luot  ■J<N>f 
us  printed)  shall  be  replaced  br  12  others  falling  due  from 
tbn.'  moolfca  to.thne  montaa,  aad  bwriag  o  per  oeiitk 

iut<'rest. 

The  Bmiiis.  .(ti  itati-ms  of  to-davanj — Threes.  Slf  Il.'ic  for 
end  of  moiitii.  -Mf  oOc  for  iMsh  ;  Italians.  ,>tf  8.5c  caah;  Lyons 
Ritihvay,  S7vf  cash.  8omi- ruilwuv  obligations  have  also  neen 
sidd.  Aftir  the  RourHc  was  o[Hued.  two-and-a-half  hours 
iiriHs.'d  tiefore  a  siuj^'le  dealing  took  place  in  ThresB,  and  thia 
iH  Hiiid  to  be  an  uucxaiuplcd  circumalaucc. 


GOMMERCUL  AND  M1SCELLANE0U8  NEV& 

Tba  f'^lbwing  iihoira  ths  avarag*  itat*  of  ths  not«  eheaUtion  of  ths 

Ftiil#J  Kiux''l"m  durins  the  f-mr  wMki:  ondinfr  Fohmarj  25: —   
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sboT«  returns  show  sa  inerssM  of  039.443/  in  Ui«  circuliitK>u  of  i:nt««  ' 
In  En(;lsnd,  and  sa  iaerMieol  1,676,94  7/  in  Ui«  circolalion  of  tae  Uiutttl 
Kingdom.  On  esoaparing  the  above  with  the  fixed  iiaaos  of  tho  aoTeral 
bank^  tha  foUowjag  is  the  state  of  the  circulation : — The  EngUah  private 
banks  are  below  their  fixed  issue  1,389,225A  the  Emgluh  Jotat  ilMk  banks 
an  bslow  their  ttsed  isaus  4a7,4<;i/— total  bsWw  fixed  iatas  iaEnglsad, 
LWaWWi  U»  Bseteh  toato  ar»  atow  tlwtr  flaed  lMaaa,MMWt  Ham 
Mih1«AiM»atow  liHlrtadiMal,(»l,ini.  ~  - 
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«(  bunion  hetd  by  the  Book  of  EngUuul  in  both  dapartmenU  duriiif;  tbo 
ttooth  wiiH^ylbbb  28, 1871.  wm  S1^774<  baiag  adMraue  of  231.003/ 
•a  eompand  irilb  Uia  previoiu  mootli.  and  aa  laoraaae  of  2,147,331)/ 
wheo  eompwad  witil  the  aaaa  period  last  jear.  The  foUowio);  are  the 
amoanta  of  apenie  bald  by  the  Sootcb  and  Iriah  banka  during  the 
month  ending  the  22nd  of  Feb.,  1871 :— Gold  and  silTorbeld  by  theSooteb 
hanks,  3,2U>.31W;  gold  andailTor  UU  by  the  Iriah  banki.  2,89i),497/— 
tout.  r>,U0,HOR/;  being  a  decruM  of  UM^S/  M  aoaii|Mn4  with  the 
provinua  retnrn,  and  an  inercaae  cl  TTI^tMtf  HtUB  WnptnA  with 
the  oorrenpondiiig  period  laat  rear. 

Aa  aeeoBBt,  pnraoaat  to  the  Act  8  and  9  Vict.  cap.  38,  of  the  amotrnt 
of  bank  noteii  aathorisod  by  law  to  he  isnied  by  the  eovoral  banks  of 
IwQK  in  Scotland,  and  thr  i.ur  i;;  ■  fitn  iint  of  bank  notee  in  cireulntion, 
•ad  of  coin  held,  daring  the  four  weeka  ending  SaturdaXi  th«  SSth  day 
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HaiMaadlttl* 


Vuik  •rSroflMd  „  

Royml  B«nk  of  -ScvUiiad  

nri'tUh  lJa«a  CMnpanv  

C»mmveial  Bulk  of  dcotlind..... 

K>Uon>l  Bank  (i<  .■«*>>tlMil   

rnloa  Buk  sfj^til'inJ    . 

AiMfilMn  Town  A  CoLiDtj  tir.kine  C«Bifaaj 
North  ■>f  tj«>ll*nd  Binklbg  Campimy  .„ 

CiTiteidml*  Banklnic  Ccwpnf   

City  ot  Olutow  iUnk  

Calcdanlao  Baaklaf  CaaayaaT  •• 
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Aatkorind 

Averaca 
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CaiaWd. 

£ 

t 

£ 
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lumo 
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4UiaB 
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4«>|t7 
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am 

wot 
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The  following  is  a  retain  of  the  number  ot  panpera  (weluiv*  o( 
Inoatica  in  asjlnmii  and  Tagranta)  on  the  laat  day  o(  tlw  flnl  KWk  tl 
April,  1871,  and  a<  the  oorreaponding  week  in  1870 


WMiAattW. 

North  4trtrtet. 


Coalral  dMrM  , 
BaitdMilct  .... 
Soath  d1«t;1et .... 


Piopora 


Oatdaor. 

Total. 

Oorra- 

CWdna 

Aidla. 

^IMldmi 
■adar  18 

Ill  'Mk 

A|.rll. 
1871. 

rctii'  In 

Moo 

7,106 
SMI 

7.47S 
10l«7« 
174U 

S.7«l 

mm 

I9.MS* 
174» 
XUMO 
S7.1S0 
«\t«t 

»t.77» 

turn 

S4l7«1 

.«jM7  ■ 

H.I«t 

IMJU  '  IM.774 

Total  of  tba  M«tniK>lla^>^ 
*      ralum  hu  bxa  ncairtd  thli  w<«k  from  8t  Oaacsa't  (tVaat  I 
t  Of  theaa  oatdaor  panjata,  U.7U  ai«  aaa  aad  41,tli  an  weoaaw 

-PoipaUUaa  la  IHei,  l,i«}!,0Oa 
rat  Faupm. 

bdaor.  Oatdeor. 
36jM7  lOOJOS 
4MM  ltlJI9 

 „    ItljRI*   ^ 


—  —        vm.  .. 

—  —  ISaS   3i,M7    lOCBM 

Taitaato  raHarad  la  tka  MatrapoUa  on  Ui*  tart  day  of  tkt  Ont  ataak  ef  Aprtk  1871. 


Tout. 

I3S.3«8 
lSa.774 
1MM7 


U3» 


Mr  J.K8oi>t^  tba  RaglgteH  oIUm  LendoiB  eoal  marked  baa  pub- 
llahad  the  foIlowinK  atatirtiea  of  importa  aad  ezporta  of  ooal  into  and 
tbt  port  aad  diateiet  at  London,  bv  la^  nQwaf,  and  aaaal,  duiag 
h.  1871:— 


Manh,: 


Hnraaatla  mmm> 

8«liiuii....^,.....„  SO 

Bandarlaad  in 

MlddlnbanaabM.«M.  U 

Rutlqwpl  Ill 

Itmieii  .   18 

Watat  ^......^..^  ■ 

TwtaMiauMaM«MM,>»M  8D 

•aMUeaal    I 

Olndara..„„  „   10 

TaUl-.   iTe 

bapgrtMBriagtlacTV  ■■• 


Bt  Ktawar  aaa  Cabal. 

Tea*,  cwt. 

LanJ<  a  and  Ngitb-WeaMnL.. 
Ocaal  NrirtlMO 
Oraat  Waalam 


Oiand  Jvnetlaa  Canal 

Leadoa.  Brl«lit.<  Stik  Coaat 


7W  S 

7W  IS 

a  6 


Total.— ...........  Stil.-»1A  IS 

daflac  liar.,  tare—  »i;.;>73  H 


I  (Uub^aa.  1  laHMb  81.  Itn . 

—   —  si,im. 


Teaa.  cwt 

i.iuim  i> 
imoiN  • 


Inaicaaa  la  Iha 


....................     93,176  « 

Export  liat,  abowing  flu  dlatribntlaa  of  ooal  impoTtad  into  tbo  port  or 
diatrlct  of  London  l>y  aea,  rail,  luid  "w^if*^  aftai  waiiii  aiiwi twt  ooaat- 
wiM  or  to  foreign  parta,  or  aent  b^rtnid  Haila  of  Lwdaii  tMcM^  by 
rail  or  Lnlaad  uvrigttiM,  dariiig  Mam,  1871  :— 


I  BaDwajr^enweual  pudnir  -  In  trintttn"  tliRie(b  dtatrlct   _..ton*  41,U0 

1.  Baa  borne  omI  uportol     lirn:>h  I'mneatooi.  arte  fortijrn  p»»t«, 

or  te  the  eoaat   _  .._»..to<ia  SK.  to? 

tTiiia  iyaMStt'liSfawSSS^       '  "  I'li.li  i.i'i'.r^iTr  'i»es 

  S7,«S 

t.  8«nwt7-tiem*  M*]  exported  to  BrllM  MHHkMb  ar  to 

furei(a  parta,  or  tij  tbo  cout.   ,  ,  ,  n  ,  11107 

Dine  by  Gaaai  aad  lalaod  naTlfiaioa  i  ■  iiininiHjuLii  Liiirnnnmni  110 

«■  Hii  bitai  awl  liiiagM  U£  Mil  M*  tmn  te ) 


IlLUS 
U«,II7* 


Total  i|uaatitT  of  eoal 
darln(  March,  1871 
IMtto,  M»r«h,  1S70™..- 


I  if  aadt 


An  anntul  Parliamentary  rotiira  alteara  that  iu  tbe  year  1h7u  4,<126 
immigranta  tna  bdlk  wM  lotndwid  Ma  tba  Mtad  of  Haoritlaa, 
and  7,742  iota  «ba  Wait  ladhl^  tt*  knar  anvliar  «omprUin<  4,943 
brought  to  Britlah  Onbuia,  1,898  to  Tilriiail  Mai  906  to  Jamaica. 
From  1843  to  1H70  349,001  immlmala  lod  libnalia  Afrit^anB  hatre 
lieeii  introduced  into  Mauritias,  and 223,993  into  theWeat  Indioe,  India 
farniihiaf;  47rj.4<;4  of  the  total  number.  In  H70  2,842  ratumed  haoie 
from  Maaritiat,  421  from  British  Gaiana,  with  earning  amounting  to 
r.',290',  remitted  (nr  thotn  through  GuTemmont  agency,  and  408  from 
Trinidad,  with  10,782/  lo  remitted.  Since  1843  7,621  hare  returned 
home  from  Britiah  Oniaaa,  and  more  than  138,000/  of  eaminga  ware 
reraittad  tbroagh  OoTemmeat  aganoj  lor  6,818  of  tbam;  97,418 
retamed  beaa  tram  Uaaritia^  DBft  than  la  na  aaoamt  of 
earnings  renilttad,  nor  any  oomplata  aaeonnt  Inr  tiM  Waal  bdb 


BANK  RETUSIfS  AND  HONST  XABKET. 

BANK   OF  ENGLAND. 


A5  koaOKVrt  purstUDt  t»  tbo  Act  7th  and  Hth  Victori]^  cap.  82,  for  tbe 
waakandtogon  Wedndaday.  tha  I'Jih  day  ot  Apt4  1871. 
ISSUE  DEPAKTilE.NT. 
£ 

Kotea  issued   S6^1,34S 


Otbi<T  aeetiritiM 
Gold  ooia  aad 
SUfar 


11,0U,100 
8k884,800 
Sl,6fl,S«8 


Propiioildn* 


Heat    S,U6,2(J 

Public    dufxwiti,  in- 
ttloding  Kxebequar, 
Savlnga'  Biu% 
OoaiinlMieMn  of 
National  Debt,  and 

dividewl  aoootwto...  8,010,918 

Other  depoaita  ........  21,861,917 

Seven^day  and  afliar 

 ..........  528,867 


86^841,845  86,M1,S4S 
B&NKINO  DEPABTllEilT. 

..      14, .'>...(,' 1  Ci'ivi-rnniont  HftcnriliM  ]2,T*55.697 

■  It);...-  sMuriiien    21,6,10,86fi 

:    12,340,710 

Uoid  and  ailrar  coin...  682,696 


oia  vomn^ohM 


47,689,969 


47,089,969 

Dated  tbe  13th  April,  1871. 

TU  OU» 

The  bbora  Bank  aeoonnts  would,  if  mada  ont  in  the  old 
form,  present  tbe  follovrin^  reialt 

LiABiurm.      X  Aaawa,  X 

Oirealatien  (inclading  8aaaiHiaaM«MM<M«iM  8lw01>tSd8 

Bank  poet  biUa).        M.Tttjn8  Oifaa^MlttM  88,884^041 

PAMiateaiUa.,.,^^.  ^fi^JOA 
Frinto  dbpHSa  ......  81,8fil,»ir 


54,122,337 


■ ''37,i;i4 


Tbabataaea  ol  AaMhMaboTo  Liabjji^^igi^ 8,  U  r., 2  ii 7 /.     itat«d  in 

FRIDAY  NIQHT. 

The  preoading  Mboula  tumguA  utth  tbo8»  of  kik  mii 

esbtUi— 


Cir''ulntion  .w. 

Public  daivMita   

Other  dcpoaitji  

Oovemment  sccuritieB  . 

Other  aeeurities  

Bnliion   


1,200,004 


RaaMTTa  ........................... 

The  following  is  the  ofBcial  retam  of  tho  dM^fl 
elMiad  at  the  Bankera'  Clearing-hoaie  :— 

Week  ending        Week  ending 
April  12,  April  fik 

ToTL  i«n. 

Tbnndar  liy007,OW  11,791/100 

Friday  ...  8M88,0Q0 

Saturdtf  .„   12.aW,000    17.027.000 

Moodiqr.—— •   10,379,0tX)    t3,H2W.0O0 

Tttiadaj  .   12,005,000    17.77.>.(XI0 

 "  ll,02li,000    17,i>lo,000 


M 

187,989 
8^480,117 

6,446 
1,884,808 
883;828 

87,618 


Week  ending 
April  13, 
1870. 

18,578,000 
10,685,000 
10,732,000 
10,818,000 

12,n4'«.(iO<) 

;i2.7i  -.'  "M 


Totol 


  :Ki,r>i>(,iKK) 


,   64,470,0<1O    lI2.,>:iV'*i' 

GKORGE  DERBVSIIIKL, 
Bankera'  Clearing-housi-,  April  13,  1871. 

Tha  total  nnca  tbe  4lh  of  January,  1871,  is  1,153,057,000^ 
with  l,102,554,00OMor  the  correapoadlnf  poriod 
jaar,  showing  an  inoreaie  of  50,503, 000^ 
Babjoined  is  oar  oaoal  table,  affording  a  oomparstiTa  vteir  of 
the  Bank  retonu,  the  Bank  rate  of  diaooont,  the  prioe  of 
I  Consols,  the  piioa  of  wheat,  and  tbe  leading  exch&ngM,  during 
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•padod  of  foar  yem,  oomipaidiBf  nilh  tt«  ywt  dsta^M 
well  m  taa  ymn  back,  tu. 


At  oomtpooiUiic  dalM 

April  1&, 

April  14, 

April  IJ, 

Aiml  11, 

wtth  fl»iinM»t  mcfc. 

im. 

H71. 

Circalattcn,  bdndln/ 

£ 

£ 

 — — 

£ 



£ 

C 

tmnl  pan  bills.  

il.Ji!u:Vii 

2 1.7211  ..VrJ 

4.l'ji6,l«« 

!t.Ul.ifil 

H.M1.7KI 

21,-W,1I17 

0<iT«rTiin«at  McvrlUet.. 

ir>.2r7.«>rt 

I  -^im  TflS 

17.7»«!1 

i9.sfl».;wi 

tlMOJM 

RriCTTe  of  no(«a  A  coir 

11^7485 

S,l§0.737 

iijiBjam 

0>la  aod  biOta.—.... 

luam 

»,71I3» 

BJMMI 

UtaktiUtHlmmtU. 

(% 

1  % 

»  % 

8  % 

H  % 

MMtfOMtli  

wt 

WJ 

tt 

Mk 

m 

Amnt*  i*k«  wheat 

Mi  loa 

7S«  »1 

«•  M 

m  M 

Hi  n 

»  U|  » 

wui  at 

scisnt 

S5  I7t  ») 

11  18  17 

n  18  18) 

Ult  1 

U  18)  18| 

11  m  12  oi 

—  IIambar((3inoath'>) 

I3<5|  7i 

13  »t  10} 

It  n  ui 

MM!  11 

M  10)  11) 

Cl«rin(r-ti'>n»e  r»tiiTT)-.- 

64.188MI> 

«i.47n.ono 

111  ISfJl,  niLUjcy  n.ntinued  Majr,  inoonsequoucK  of  the  con- 
traction of  business,  and  there  bad  been  a  question  of  a  far- 
ther redaction  in  the  Bank  rate  ;  but  the  Bank  had  decided 
to  ynit  »  fair  daya  ioogeir  t«  petoeiTe  ibe  efiteet  of  thoir  laat 
moTs  on  tbo  ozchangea,  nd  alio  la  proapect  of  an  imnediate 
eoUtaiOB  tetWOtn  tbe  Seoesiioniata  and  the  United  States 
GormiBMt.  Mr  Gladstone  had  jnrt  made  an  unexpected 
annouDcement  of  .i  l.-irge  surplus — 1,923,000^-i^llilBadgvt. 
lie  again  propoeed  to  aliulish  the  paper  doty. 

In  1868,  tbe  period  of  2  per  oant  OOBtblMd.  Tha  pFojed 
of  tranafamog  tha  teUgnpha  to  tin  fltato  nm  now  being 
actively  diaeinaed. 

In  I  MOO,  money  was  easy,  the  recent  rise  in  the  Bank  rate 
to  4  |ior  ct'ut.  having  quickly  done  its  work.    A  new  Baseian 
loan  of  1 1 ,0(iO.Oi.Hj/  Lad  iuh'.  heen  introduced.    Mr  Lowe's 
I  dicia  in  his  last  Bn  Igft  .iVx)at  the  money  niarkct  taking  care 
,  of  ii't'lf  were  beiii^'  k<_'oiily  Jiscnaaed. 

In  1870,  than  bad  been  m  UtUo  t^i-^^ntig  of  the  zataa  for 
money  jott  befon  Eaatar.  bat  tb«f  wan  again  aocior.  Mr 
Lowe  had  just  brought  in  his  Budget,  showing  a  surphn  of 
4,3,S7,000i.  The  propoeed  plebiicitum  in  Franco  w  is  con- 
tinuing to  attract  attention. 

The  amount  of  the  "other  "  deposits,  aa  compared  with 
the   'other"  securities,  showed,  in  IHfil,  a  deflciency  of 
5,034,833/;  in   1868,  an  exc^s  of  2,S59,105f;  in  1869, 
an   excess  of   741,f;70/;   and  in  1870,  a  daflcicooy  of 
l,228,086f.   la  1871,  thm  ia  «  inMsuBf  of  278,949;. 
^  DncoosT  Aim  Ifonsr  Uakkit.— Aa  iraa  generally  anti- 
cipated, the  Bank  rate  was  reduced  on  Thursday  to  2i  per 
cent.,  having  stood  at  3  ppr  c.  uf.  since  tbe  2nd  of  March, 
when  the  French  dem.inds  ;  .  .'.ii.  pii  nt  on  the  conclusion  of 
peace  were  causing  great  .ippreheniions  of  n  period  of  dear 
money.    The  disappointment  of  these  appri^ht  nsiona  by  the 
ootbreak,  on  the  18th  of  Uarah,  of  the  Communiat  inaomo- 
tion,  and  bf  the  ptotrao'ed  dnratioa  of  the  eMl  war  which 
■naoed,  bat  at  length  made  a  return  to  the  former  niv-  of  2 ' 
inevltaUe.    Prom  the  long  suspense  which  has  prf>T,\i,i'i!.  ;iud 
wliich  has  checked  new  undertakings  of  every  k'.nd.  there  hiis 
porhup.')  never  before  been  a  greater  accumuljilion  of  money  in 
Lombard  street  than  there  iH  now;  and  to  inereaa«  the 
superfluity  the  continental  troubles  cause  a  gnat  deal  of 
money  to  remain  and  to  be  sent  here.    Since  1866  we  bftve 
not  had  to  mooh  fornga  money.   The  Book  too  has  been 
loeing  ita  boaiaeaa  aiooe  the  great  preaniro  at  the  beginning 
of  March,  whi^h  indnoed  it  to  raise  tlie  rate.    Its  private 
aecuritiee,  which  were  then  24.745,000/,  are  now  21,630,000/, 
and  the  proporticn  of  r,^>fr\e  to  luiuilities  has  r«inaiiied 
during  tbe  last  few  week*  about  4  j  per  cent.,  the  total  reserve 
being  now  13.023,000/,    Tbe  changes  in  tbe  account  during 
the  last  week  have  beeo  inaigaifieaotk  aicept  that  the  juivate 
securities  have  farther  dinlatthed  l,294>000f, b«t  (Jbe  poatton 
mu  proTioualj  ouch  as  not  to  be  long  endurable. 

Boaiaeaa  In  the  open  market  had  quit?  anticipated  tbe 
^  change  at  th'^  Bank,  the  quoUtion  last  week  for  the  b^-st  .ihort- 
i  dated  p.ip.T  U.  in^'  21  per  cent.,  and  the  fall  in  the  Bank  rate 
has  been  immediately  followed  by  a  farther  J^wHtf  of  i  ia 
the  open  market.  The  rates  for  bag-dated  paper  are  alto 
propc  rtionately  lower,  aad  corresponding  changes  have  also 
been  made  in  the  oUowaaoeaformoiuj  by  the  joint-atock  banks 
and  diaeonnt  hooaea.  Tba  madtet  ia  now  aoaaawbat  steadier 
than  it  boa  been  for  the  loot  few  weeb;  bat  tb«  qnotationa  £.»>% 


oieitillnoiiadoNaallMiifaMiB  a  gooA  aorketw  To-day 
there  baa  been  acnneestiadeuaaid  bom  in  flie  open  market 

and  at  the  Bank  in  eennection  with  tbe  Stork  I'xch.mge  set- 
tlement, but  nothing  material  to  set  oil  agaiu&t  the  downward 
tendency  of  the  Toloa  of  monej'. 

We  subjoin  our  nanal  qootationB  for  aieroaiitila  jKgm 
having  various  perioda  to  ran 

Bank  bills — :l  iiicmUh  -\      por  cent. 

Po            6     —  2i  3  JVT  nut. 

Trmd*  bills— 3  OMnlhB   If  p^r  vont. 

Da          4     —   S  )>f>r  cent. 

Do          6     —    Sii  {)«r  cent. 

The  allowance  for  deposita  at  the  joint  atock  baaka  and 
diaooont  houses  ia  as  follows 

Jolat  Stock  Banks  BtcaU...........»...M..~.    li  per  esnti 

Dlseonat  botues  at  e>ll  it  per  eani. 

Do  with  aevan  days'  aettse  m«i.„.   1|  per  eeai. 

Do  foiinMa  (Urs  M<M*MmmaaM<   l|  per  eaot. 

The  diaoooat  qoiototjaaa  enmns  ia  tba  otuef  oontiBental 
foDoiwa^ 

Bank  Rate,  Ojpea  Market, 

ixw  Cent.  _  PW  Cent. 
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Tbx  Stock  Mabeets.— The  expectation  that  the  Bank 
rate  would  bo  ndooed  tliia  week,  and  the  aotoal  lednetion  of 
the  lole  on  Thnndaj,  oombinad  wHb  the  eontlnnaaoa  «f  en- 

pense  in  France^  luve  made  almost  all  the  stock  market* 
buoyant  this  week.  English  Oovemment  securities  and  the 
principcil  coloni.il  ;ind  boise  investments  haveall  nJv.inrf  l,  and 
the  tendency  has  also  been  upward  in  the  foreign  luai  ket,  being 
most  strongly  marked  there  to-day.  The  mont  conspicuous 
fact  of  the  week  has  been  anotlier  great  advance  in  English 
home  railways,  which  is  all  tbe  aaore  itfiking  because  of  the 
mamitoda  of  the  apacnlatifa  aeoonnk  for  tba  nan  which  th* 
settHwent  aheeped  to  edit.  Thii  adraaee  i»  evidently  con- 
nected with  the  h'.i  je  increase  of  trafTic,  which  would  have  a 
good  efle^;!  on  tin^  raiiway^,  ajjait.  truui  the  special  circum- 
stances of  the  mt  iiey  ui;i:  kijt  ;  but  the  abundance  of  mcr.'  V  fur 
tbe  moment,  and  tbe  apparent  likelihood  of  the  tuspeuse  in 
France  continuing,  coupled  with  gwai  eonfldenee  in  the  lonnd- 
ne«B  and  ezpaoaion  of  ttod^  on  appawt^  oonji^g  to  an  ei> 
trema  pout  ereiy  doM  of  horaa  aaearitiia.  The  aoapenae, 
moreover,  ia  joat  snfkieot  to  keep  the  paUk  htm  emburkiag 
largely  in  new  enterpriaet,  and  the  abaenoe  of  new  oommitmenta 
is  favourable  for  the  time  to  all  established  investments. 

English  Govkbxmekt  Skcuhities. — The  advance  in 
this  department,  consequent  on  the  state  of  tbe  money  market, 
has  been  very  marked.  The  closing  figure  of  laat  week  for 
the  }i[ay  account  wad  'J2i  93,  and  on  Thuaday,  after  the 
reduction  of  the  Bank  rate,  it  waa  98i  j  a  liia  of  ^  tbe 
tendency  to-day  being  still  upwarda.  There  woald  seem  to 
be  comparatively  larger  of  any  rna;._'ri.ii  reduction  of 

the  preneiit  s'ore  ut  luuuey  lor  some  week-i  to  come.  France 
can  hardly  be  ,in  elfeetiTo  borrower  for  inanj'  weeks  in 
whatever  way  the  provinces  conquer  Paris,  and  it  will  t:ike 
some  time  before  the  new  engagements  have  a  marked  effect 
Thaw  eirauBataoeea  atreogthea  the  Oonaol  market,  in  which 
tbe  bear  ooooontianow  wj  trealK.  The  doling  quotation 
to-day  for  the  May  account  ia  9Si  f ,  or  an  odvaMO  of  f 
upon  the  closing  price  of  Thoraday  laat  week. 

SuSjjoiue  i  is  a  ILst  of  the  bi||^iaaf  aad  lowact  prioat  of  Con- 
sols every  day  :— 

COKSOIA 

I.'iniKi.    JBalual.     LswMt    BMcit.      Hsfsiaad  Jiuu. 
9iitnnla>-    Ml  tU  M  par  lo  t(  pm 

M..,i.i,v.   Tlolldv 

Tu,    .    H.':    Kl    I>l;    M    fir  f)  6«  |<n 

h;,   I  J-    !■_■    vj:    Wl    M    |uri  .  >  pin 


Tbuixiiiv  ........  '.          tlllS    ......     K!l    VSi    ......     (lar  Cl  it  pua 

FrMjy  n    ....m  as)  9H  Hf  —~   yar  id  s>  p« 

Ta»  following  are  tM  ebaagw  for  tba  week,  taking  the 
lateat  nnolBmal  pticaa  for  qootation : — 

Clmlnc  I'ricas  CiMtiqr  Piliiai  Ik. 

April  e.               tkla  d^y.  Or  Dec 

Ooassltlar 

Vita 


^  Kii   Kit  4  +1 

».  wl  s  .... —  m)  t  -f  i 
!n  Mil  nil      *  I 
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OoutBiAii  QofnnatmBicmmB.— The  following  are 
Um  dungw  for  tb«  ««dc  in  ihii  departawnt : — 


Dill..  ".  %   

New  Z-ilul  l  f.  ".,  < 


liliS  (I 

  A 

•■i-<iIiil»U-,l  rtnixli   V 

■  1.,  i^r;.   Ml  k 


i  It 

,.,    ^V  !>S  ... 
....  ;J74  H» 
_  wi  luOi  -t- 
im  4 

IIH  9 

...  io»»  loi  ... 

...   102  3 

-From  the 


usual 


Uu*ii»lui<lGiivt.'rumBnt  S     BoimIs  ISHl-u   liH  |» 

VtetotU  «  %  _..™    IWJ  l<HxJ... 

DitiD  Nav  t  %     1U3  3 

FoBBiev  QoTzmaira  SKcuRiTisa. 
■tatnnw^  wUah  IfS  mlljoiB,  it  will  b«  noticed  how  general 
lui  bMB  tlw  advum  for  the  week,  though  ia  the  aujoritjr 
of  CMSS  it  IB  not  rery  grekt.    In  hardly  any  iaaluM  b  there 

a  decline.  To-day  the  market  was  even  lietter  than  it  Las 
been  prcviou-slj,  the  rise  extending  to  Spanish,  Italian,  and 
other  stocka  which  have  been  lately  neglected. 

The  most  conspionoui  advance  for  the  week  ia  in  Peruvian  6 
parOutt.,  1870,  which  have  risen  between  2  and  3  per  cent, 
oompwad  with  iMt  wadu  Ko  qMOkl  CMiae  ia  aaaifptadf  but 
«ha  kmoiaBt  of  fUt  atook  ii  tmaU,  and  •  gooi  damaad  for 
bveistmentg  paying  li%b  intamt  Lm  •  gmkK  jwportwBate 
•ffect  on  such  ttodu. 

The  French  National  DLfcnco  loan  has  floctoated  a  gooil 
deal,  bat  within  narrow  limitH,  according  to  the  TMyina  for- 
toses  of  the  contest  before  Paris,  and  M*  final  fOotalun  if, 
92i  1^,  i  under  that  of  laat  waek. 

Tha  MttaiB  <tf  aOolaaaat  in  the  Aqfenttne  loan  ware  dali- 
lirered  on  Wednesday  morning— >a  Wg«  proportion  of  the 
appplicationg.  it  is  understood,  baving  been  allotted.  At  first 
the  scrip  fell  to  ,'  |  pm.,  but  it  HDeedily  rallied  to  |  pn»., 
advancing  on  Thunday  to  2  to  pm.  To-day  the  scrip  baa 
been  somewhat  lesa  fina,  and  closes  at  1  ^  J  pm.  The  quotation 
indicates,  we  believe,  the  genuineness  of  the  applicationa  from 
the  public,  tbe  disposition  on  the  Stock  EVchangi^  aa  we 
■otioed  leal  weak,  having  bean  mtbar  nafMoaxaUe. 

The  rtae  in  EgypHan  andTukiah  aaewhiea  ia  alaeverj 

obsiTvablij  this  wei'k,  thongh  the  movement  in  tlie  latter  ca^o 
has  not  until  to-iLiy  extended  to  the  5  pur  Cent,  loan  of  I  Hfiri, 
The  rise  in  this  caao  however  ia  -}  only. 

The  following  are  the  changes  for  the  week,  taking  tbe 
latoii  naoffleial  pnoaa  for  quotation  : — 

CloilDir  I>iicxa      during  PrkU  lac 


a%.. 


A|iril  0. 
91  i 

»U  I 
801x4 

i'l  i 


_    %  UtCu 

IHtto«|%iisa3..., 

Ditto  1971 

nneiiM  Ayra  S  % 

Chllldii  4t  %   „   TV  ^1 
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DIttii  ti  %  „   ti-  9 

E^yi-tlan  7  X.   fi«  S 

DUto  7  %.  1W4  „..,».„...._...».„.  .s7t  Hi  xil    H7 

Ditto  7  %,  1806  (iua»««*| W  lUO 
Ditto  7  %.  INM  (I'utiSlMa)...^M,.~».  fi<>i  Ii 
T>ltto)i%,I>«7  ..—■„—...-.».■..— 
Ulttn  7  %.  IIHS  „  

Fronch  N-atl'in.l  DrfUnWlssae %,Uniu. 

lialbnS%.  im. 


■  %  HiMU  Doaiain 
__  _  •  %  Tobiuco 
JsaMMH0%.18n> 


7i!  II 

on  ♦ 

m  ui) 
100 


lOll  i 
«3  S 


thi<  <U]r. 
»a  I 

m  1 

i  iIU  pur 
M  » 

70  Hi 

■7  » 

W  9 

m  s 
Itil 

90  100 
'*•.»  . 

n\ 

St  s 
M  5 
W5J  7 


«r  D«c. 

+  1 
+  » 

+  i 


I  1 


+  I 


llo«(h  Owauw  (MsdHstea  %,lst  l«. 

DUlo  liMt  Inns  « 
PvruTtui  S  %,  IMS 
PwlariMi*  3  %  BiiBdi,  MM 

«M»lM*%,  IHSI   

lHtios%,   _   u  s 

DiiMS  '-u  !Mi2    Wl  ( 

Ditinr.     iN.li   „...,         Mijmtx^l,   111)1 

Dilto  5  i,,  ls7ii  

lnuo,  Ainlii-ilatrli.  .■  ■•„.  I~KI  .. 

Ditto  S  %.  O  »l-VLt.i.ik  H  .r,  U  . 

Ditto  I  %.  Nicolui  Rail«rik>  Dua  l 

Ditto  r>  %.  Xirfwnw.J.kn>fJaw  ..... 

Ditto  a  CIi.>rlio(' 
gpanlih  3  %   „. 

Ditto  S  Is70  .... 
Tnrldih«%.  Wi4 .... 

I).tto8  H,.  ItviH 

Ditle  S  %,  imt 

Dttto  ft  X.  I'M 

DUIoDX,  l-HK   

Ditlu  II      Rom!.,  In 

Jjll!  t  Ilur-  S.tiaM  II  .U'U  

Eni.i.isii  li.iiLWAV3. — The 
been  pr^'lty  general  in  this  (lepartmont.  but  more  con.^picuously 
in  Nortli-East(.>rD,  London  and  North-Western,  Lancashire  and 
Yorkuhire,  Ohatham  and  Dover  preference,  Great  Eastern  and 
Galadooian,  In  other  oaaaa  the  reoaniadTaaoaa  have  also  been 
weO  Buoatdned,  even  where  there  it  no  aetoal  improTement. 
The  only  exception  is  the  Great  Nortliorn.  in  whtrh  there 
was  a  sharp  fall  on  the  publication  of  an  unf.ivourable  traffic 
retam— actual iy  showing;  a  docreaso,  notwithstanding  tbe 
inereased  passenger  traiBc  of  Good  Friday.    The  Iforthara 


movement 


+ 
+ 

4 
+ 
+ 
+ 

has 


also 


lines  generally  aoffar  tnm  the  oontbnal  raporte  of  oompeti- 

tive  reductions  in  tbo  coal  rates,  and  we  do  not  believe  that 
the  fall  in  the  Great  Northern  i.s  mainly  dut?  to  the  nnfnvour- 
able  traffic  return  of  a  aiuglo  week.  To-day  the  r.iilway 
market  has  again  been  veir  good.  The  luual  t'lble  which  we 
subjoin  furnishes  the  Ucat  proof  of  the  improvement  which 
haa  taken  plaoa.  The  ratea  of  oontinaatioa  have  bees  high, 
there  hebg  a  large  apeenlalavB  aeoonnt  open,  bat  the  aband> 
ance  of  money  has  made  arrangements  easy  at  a  good  rate. 

With  regard  to  the  traffics,  wo  notice  below  how  the  fact  of 
the  holiday  week  is  insufficient  to  account  for  the  f/rpat 
increase.  In  almost  all  the  great  companies  it  is  found  that 
thongh  the  last  was  a  short  week  for  goods'  traffic,  as 
compared  with  the  oorraapoDding  week  of  kafc  year,  jot  the 
goods'  trafflo  had  aok  dimtriahed,  Aowing  ia  aonae  oaaea  a 
considerable  increase, 

Tbe  following  ahowa  the  principal  obangea  in  the  quota- 
tions of  oidiaMy  alo^  ooaBperiiig  tiie  '  ~  '  ' 
prices  :-— 
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The  qootatiooa  for  the  loading  debenture  stocks  compare 
aa  foUowa  with  leak  weak 

CMsr  PiisM      CMf  Prists  Inc. 
AfMt-  aiidM,  srOsa 

flnssisiisR a<%   Malt  uaii  m» 

pn^iaeyniii  iifV  lere  iwio  4-1 
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M  il  'i   <ll<:!l  Ul>!ilcl«%  lie  19  lis  IS  .~ 

The  traffic  reonpta  on  eighteen  ranwaya  of  the  United 
EingdoiB,  ti  whieh  a  liat  ia  aabjoiaed  (indoffing  tbe  principal 
railways),  amounted  for  the  week  ending  Apm  8  to 
77C,424/,  being  an  inorease  of  82,712'  on  the  correspond- 
ing week  of  last  year.  The  aggregate  roceipts  of  the  current 
b^df-year  are  now  8,968,667/,  being  an  increase  of  547,211*/ 
on  the  corresponding  period  of  last  year.  A  larp.^  part  of 
the  increase  is  dae  to  the  increased  pusenger  traffic  from  the 
oconrreace  of  the  Good  Friday  holidaya,  but  as  this  increase  is 
partljnentnliaed  bj  tiie  duaiaatioa  of  the  gooda  receipts  it  is 
mnaikaUe  that  the  faeraaaa  ia  ao large  aaltn.  The  principal 
increases  for  the  week  are — Tjondon  and  Norlh-Westem, 
13.078/;  Lancashire  and  Yorkshire.  10,9 1«/;  Midland, 
10,382/;  London  and  Brijjhton,  S,4Hlt/ ;  Nor'h-Ea»UTn, 
8.687/ ;  Great  Western,  7.060/ ;  South-Eastern,  0,332/  ;  and 
Great  Eastern,  5, 178/.  The  Great  Northern  ahowa  a  decrease 
of  M4iL  The  following  shows  the  increase  or  deereeae  ia 
§n  the  week  and  for  the  whole  period 
BADiWAT  TRAmO  B£TUK\b. 
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We  notic*  bolow,  in  oar  Notices  and  Report?,  the  issue 
this  week  of  7  per  cent,  bonds  of  the  Central  Uruguay 
Railway  of  Monte  A'ideo.  The  Mulncription  list  will  close  on 
WednMdaf,  the  I9ih  ioataat,  (or  London,  and  on  Thutaday 
moniiig  tar  eawBtoy  ^pUontioM.  Thn  price  hae  advueed 
to  1 }  J  prem. 

Ameuicak  Securities. — ^UniUd  States'  Fiva-Twenty 
bonds  are  now  quoted  ex  the  coupon  due  Mjy  1 ,  and  clostf  at  an 
advance  of  about  i  on  the  week.  There  bare  been  no  transac- 
tions of  importance  in  the  market  in  the  new  Fm  per  Cent, 
bonda,  and  nothing  Jute  traBq^inad  in  nfenooe  to  the  extent 
of  tiwappUcaliMii.  Atkatie  and  Chnrt  Weetem  Oamiolidnted 
ICbitgage  bonde  hsfie  mel  wiiih  MOW  inqpiiy. 
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BDIXI09.'— The  following  is  taken  from  the  circular  of 
HewaPizl^.  AbaUfLanglej,  and  Blak^  «a  tbe  tUMaetiona 
in  bidUaB  dm«g  tbe  1IMK 
Gidd.->m  aaiMnla  «•  band  dBlni  the  iNik  oonpriss  inty  6a;(KI0/ 


JoiXT  Stock  Basks. — The  cbangea  in  the  quotations  for 
bank  ahafee  bare  not  been  o(  great  importaaoe,  but  a 
ieadeaertoiwaHoBtaappanKtiaMiMfewinetaaeee.  Agra 
shar«e  baie  given  way  ^ ;  Anglo-Egjptian,  New  Zealand,  and 
Chartered  of  India,  Sec,  ^  ;  Chactared  Mercantile  of  India,  1 ; 
but  Alliance  are  \  better;  Britiah  Nflith  Amerioa  aad 
English  of  Bio  de  Janeiro,  1. 

TKOMknu^A  fur  aTerage  bnaioeaa  baa  been  transacted 
in  tfala  dcftttOMBl*  aad  tke  tooa^  on  the  whole,  haa  been 
faToorable.   Soma  adverae  ehangefl,  howeTer,  are  report«d. 

Great  Northern,  French  Cahlea,  and  British  Indian  Submarine 
are  i  lower;  but  ADgio-Mediterruncau,  Briti.'ih  Indian  Exten- 
sion, Biitiab  Auairalian,  and  Great  Nnrthem  have  advanced 
^ ;  Anglo-American  and  Submarine  1.  In  Construction  sliares 
tlMM  ia  ao  ekaage  for  the  week 

Misi'Ki.r.iNKous. — The  ch:itig'>B  in  tliis  depirtcnent  have 
not  been  numerous,  but  Strum  Na'.  ij::a;:iii  chares  have 
advanct'd  in  cousfquoiiru  ul  ibu  improv.'.i  iliviiicn  Is  paid. 
Royal  ^[ail  Steam  have  improved  4  ;  Peninsular  and  Oriental, 
3  ;  and  General  Steam,  I.  Bio  Oitj  Impcorements  are  and 
l^oftken  Metropolitan  TraDawaya  jf  b%her.  Hodaon'a  Ba; 
dune  bave  risen  }. 

The  death  was  announced  this  week  of  ^fr  James  Walker, 
chairman  of  the  Madras  Railway  Company,  deputj-chainuan 
of  the  Oriental  Bank  Corporation,  and  one  of  the  direotwa  of 
the  Union  Bank  of  London. 

Mi2i£b. — The  mining  abare  market  haa  been  aomewhat 
active  thia  week,  aad  aonM  impoitaBt  ihielBatioBS  have  taken 
place  IB  Talnea.  Among  British  mine^  West  ChiTerton  hare 
advanced  3  ;  South  AVoe^vl  Frances,  4  ;  Ea»t  Caraiion  and 
Granville.  \.  Di'von  (jrcit  Consol.'i  are  nominally  5  lower  ; 
Asshptcn,  V.in,  and  Gr'Tit  \VI  -nl  N  c'T  have  given  w.iy  1,  Snulh 
Condurrow  and  Tankerville,  i.  In  the  foreign  mining  mar- 
ket considerable  activity  has  prevailed  in  the  demand  for 
Eberhardu  and  United  Mesieaa,  which  show  a  rise  of  3  and 
If  respectively.  Foitaaa  ahiMa  an  ^  better  en  the  week. 
St  John  del  Bey  ahana  have  been  in  good  demand. 

ExCHASOKS.— Bills  on  France  have  been  rather  more  in 
demand  this  wrek.  There  haa  also  been  an  advain  iji  tLr 
latea  on  Amsterdam  and  St  Petenbnrg,  and  a  fall  in  the  rate 
OB  Aatweipb 


par Oomrtaas ofKlBteteb  ftMB AnaUaaa,  sad  <^0MI par MiK  frm  tb« 

Wc»t  Tnt^li^'.  Thara  ii,  however,  no  demand  for  afcaeai,  and  the  beak 

hiu  ntc;<x\  ubuu:  L'73,000/  liiM*  onr  iixt  riredsr  ef  the  SIh: ioalaiit. 

Tlio  II  uru  baa  Ukan  lOI.CMXW  to  the  Brazil*. 

.s/.vur  liuft  heen  iligfatly  more  in  re<^ueil  <luriu>(  tho  weet.  ind  pricon 
remain  a*  mcDtionad  b«lo«.  We  hare  rM'-i-ixt'd  about  'J'S/njt}!  from 
India,  and  4li,l100/  irvm  tbo  West  Indiop. 

Mesiaaa  Dollara. — W*  bare  rec«iTo<l  ab«uc  .'4,iK^U/  from  Now  Torlc 
The  dsaand  haa  bees  s«  aetiva  for  tbe  ooteoing  mail  to  China  of  the 
15th  iaalaiit  that  prieas  have  altghtlv  iraprovad,  aa  uentioaad  balow. 

Excliaiiga  on  India  for  behka'  dnOs  at  W  dava'  aigbt  is  -Is  104d  to 
la  10)4. 

Icdian  OoTaniiDODt  loan  notaa. — ^\fe  quote  4  per  Centi.,  9S  to  9i\  ; 
3  per  Ceota.,  KX)  to  100^  ;  and      per  C«nta.,  107  to  lO'f 

tjuotalion*  for  bullion. — (iuld — Bar  gold,  77a  *|<1  tr>  77»  'M  p«rw[»td  ; 
ditK'  rofinablp,  77a  ILJ  jwr  o/.  aid;  S..uth  Aniffrican  duubliH>ua,  7;U  .Si 
to  74s  per  oz ;  L'nit«d  .Siatas  gold  cuin,  7ti»  Ad  fior  oju  Silier — - 
Bar  Hirer,  5g  O^^d  to  &b  Ojd  per  oi  std  ;  ditto  containini^  5  grains  Rold, 
»«  0|d  to  5»  Oj  >d  p«r  uz  atd  ;  Mexican  doUars,  4a  10^  to  4s  lOjd  per 
01.  laat  p'l 

The  UiuctU  return  states  that  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
April  12aaioaatedto— gold.m,259/i  ailtrar.  288,227/.  Tho 
ezportB  wora-«oU,  lll.TOM;  alber,  157,78U 

The  sum  of  64,000<  hi  gold  haa  beaa  ant  iato  1^  B^of 
England  to-day. 

Failcres  and  Embaiieassmentb. — With  regard  to  tbe 
bankroptoy  of  Mesai*  J.  aad  B.  Jeffery  aad  Co.,  of  Gompton 
Bsnm,  Linrpool,  it  ia  atotsd  that  at  a  Beating  oa  Wed* 
neaday :— . 

Mr  Phelpa,  of  Looden,  who  rapraaanted  mvaareos  eiadHnra,  aab- 

mittod  reaolntions  smbraciDg  tbe  following  among  other  propoaala  :— 
Tho  conHrmatioo  of  all  proceeding*  Uken  bj  tha  committee  of  creditors 
apjKiintod  on  tho  Htb  of  March  ;  tha  pajmaot  »ct  of  tha  entato  of  the 
Imnkruplk  ol  all  ri|m'..'u-H  tricuri-ed  bj  aad  on  btbulf  '  (  \hr  commlttaa, 
aa  viell  a.4  the  Hllowance  for  mainlenanae  of  the  Imrkrapi.i  ;  atid  tha 
transference  of  til*  proceedioga  in  the  matter  te  tho  I.or.Ji  n  lUi  Vruptey 
Court,  on  the  ground  that  by  far  tb«  largoat  proportion  of  creditora  in 
cambar  aad  valua  raiided  in  the  London  diatrislk  Mr  Vhslpe  kandad 
in  iwoob  irom  MO  eradiiora  o(  tha  aggregate  TslaBaf  IM^OOM  Tbs 
prepesala  anboaltted  wan  agreed  to,  there  being  only  ana  diarantient. 
MaiaraUaaayaad  Jeaa)yB,ef  Lendon,  ware  apixHalad  Intstaaa.  Tbe 
committee  of  laapsatiaa  ara  Maasa  8,  Walls  ^JiaaahsalarX  and  Janes 
Irvine  Ilogbai^  S.  Ssatt, 
Loodoaj. 


>,  aad  BlahardO.  ysatas  (all  of 
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umratQB  of  ooHPAmss  vm 

ikmmu,  April  17. 
(Mua*  hmi  IObIbc.  gMMral,  Cttr  T«rmiam  EM. 

TnwttAT,  April  18. 
C«p«  RaUvsy,  Rwientl,  Citjr  Teniiinas  UotaL 
StB  Paulo  I  nrii2niKa>  lUilway,  CMMnl,  (Mf  Ttmlwu  HoteL 
CliArtei^  ''i  :r  .n:-.u  Bulk  «t  Wk,  LnadM  vtA  QUam,  fiaiml, 

C5  Old  BrunJ  •treet. 
Recife  tod  Saa  Franciaco  RailwsjT, 
BrtakorB  Iron  and  CoU,  gaaanl. 

WiBWHiuY,  Antt  19. 
Chntaad  Ihak  of  tadh,  AaMnltai,  ud  OUh, 

T8T«rn. 

lianeashirr  »nd  Yorkihire  Railwny,  cpAcial,  Manchester. 
Delhi  nna  T^nndou  Bajik,  n«coni!.  T«  King  William  itlMt. 
Florid*  Silrer  MiDin;;.  gi_ia<Tul,  IvoriJuu  TaT»rn. 
Vale  of  Towry  It'i-Unr.  gcn.-rnl,  En-.ton  sqioaro. 

Tin  RJ^i'Ai.  Aprii  I'll, 
Grand  Trunk  of  Canada  Kail  way,  geiiersl,  Cit;  Termtnua  Hotel. 
QDMUkad  Slie«p  Is«•■ta■■^  giMnI,  SI  CM  B,mi  rtnM. 
Oriaotal  Bank  Corpontita. 
M«W  Qnebrada,  gaoanl  and  apeciaL 

FaiDAT,  April  21. 
i  Baak  «f  BrilMi  Soutk  AmwlM,  g«Mnl,  10  Ctemant  a 


sLn  i.INU  DATS. 
Ticket  Oara— April  2;tb ;  Muv  1 1th  and  SOth. 


NOTICES  AND  REPORTS. 

STOOSB. 

Jbmbm  4i  per  Chut,  I860.— Booda.  lepnta^  100.000'. 
IT*  been  drawn  for  redemptkra  at  par  on  the  l»t  jime. 

RAILWJlY  C0MI^1E& 
Cape. — ^The  report  annonnoea  that  the  traffic  receipta  for  the 
past  half-Tear  were  21.012/,  against  20,274/  for  the  oacrofond- 
mg  period  of  I860.  The  net  profit  was  4,404/,  aacl  tihe  Mnontit 
wnuMe  for  diridend  la  ]2jU(H.  In  addition  ta  the  agreed 
dividend  at  the  rate  of  6  pCT  eeut.  uer  aamim  on  the  prcfer- 
atoek,  a  dividend  is  recommenae<I  at  the  rate  of  4^  per 
per  annum  on  the  ordixuiry  stock. 
Central  Uruguay  Uu'dicui)  of  JUoule  Viilf» — jVhc  7  /xr  Crw/. 
BoimI*. — ^This  cotnpany  has  been  formed  to  cunHtruct  a  tnink 
line  from  Uonte  Video  to  Santa  Lucia  and  Durazno,  and  a 
ahan-  capital  of  320.000/  haa  locally  been  aabscribed.  Hoaara 
Warinj;  Brothers  are  the  contract/orn.  and  tbe  State  euaran- 
tees  a  uct  reremie  of  700/  per  milo  per  iiumim.  The  London 
and  Biver  Plate  Bunk  are  iaauing  ^,U0O/  in  7  per  cent,  bonds 
■t  tiw  price  of  75/  per  10<>/  nominal,  secured  by  a  first  niort- 
ga^  on  th«!  Erst  section  (40  miles)  to  Santa  Lucia.  A  1  per 
cent,  sinking  fund  proTides  for  their  redemption  at  par  ill  33 
years  from  1873.  The  first  two  yeara'  interest  is  secured  by 
trust.  The  annual  sum  required  to  pay  interest  and  sinking 
fnnd  will  be  24,000/,  and  the  Uovemmeut  gimrantce  upon  the 
•ection  is  28,000/,  irreBpective  of  wurking  prufite  in  excess. 

Gnuul  Ihmk  »f  Ofuula. — The  revenue  accoimts  for  the  last 
taitonmpaudmghiil-jtKn:^ 


On—  rMtl|i<ii 
Worktac 


JTetpnet 
Add  prarloiia  aariilaa 

AnlUM* 

for  dlMOTint  «n  AmiTlrmi  rr-r»«.  y. 

«Dd  in>lll«r]r  tet<Tr«t.  r«riti  aii'I  iBort^as.*^ 
ln!W«    1»>J.S75 


133.116 


132..'HI« 


I  .Soriilm    I5>.(.iil    1.119 

In  till'  s.  i'(Hid  luilf  (if  iNl!*.  u  first  prrfm-iKr  liividcnd  wu8 
paid  111  '  uhIi.  li'.niu;,'  uh  snrpliix  1,'Ul'/.  F^r  tL<-  )i:i-t  lialf-Vfur 
I  no  Ku.  !i  dividend  cim  hv  piiirl.  Competitions  and  rcviiirtinnK 
I  in  fai>  H  were  the  cause  ot  there  l>einif  only  a  smidl  ii!<  rrfiH-- 
I  in  rec<'ipt8,  tuitwithstandin(i  that  a  muidi  larj^er  amount  of 
freiijht  and  imndier  of  paasengent  were  cannud.  The  re- 
newals with  Ht<-"el  niil^i  were  <  xefediii_'l_v  h-avv.  aixl  m11  »a« 
char(p-il  to  reveuiie.  when  :is  in  ihr  eoi resp. .jidiu^  half  :{i>,:>t:l/ 
was  ehariri-il  to  <:i]  ital.  Thew'  renewal-*  will  eniitinhnte  to 
futiu  '-  'iiumy  in  working.  Tlie  ^<m>i  u]H)n  .■VnnTii  iin  euni'nev 
con\ ii-'iiiisrt  haa  fallen  off.  The  rn]>ital  n-<jiiireil  fur  the 
internatinnal  bridge  at  Tiult  i!m  ha.K  l.een  pDviihTl.  and  the 
bridije  will  prtdMibly  If  Mpcie-.!  fur  tnilHe  iu  the  Oiiuini."  of 
next  year.  Since  Itmt  De<  eriil>er.  when  a  liartial  ee&satiou  of 
competition  for  Western  trattio  hctwei.'U  the  railwaVH  of  the 
United  .Stiiles  orrni  ri-<l,  a  threat  iuiprijveiuent  has  been  mailt- 
fe«t<-<l.  The  working  of  the  current  half-year  has  already 
resnlted  in  an  increase  of  ."iS.IKMi^,  m-  ;in  .iveraife  of  alMiut 
S.tHMW  per  week.  The  eompletiun  nf  th>>  int4  i-nHti<>nal  bri<l>rc 
over  the  Nia;,'ura  river  in  M<vure<1.  Tie'  liitint denial  Rail- 
way is  l>eiiit^  nipidly  c<in<ttnute<l,  and  other  eiiterj>ri«e8  of 
importance  are  pr"jjeete<l,  which  cannot  fail  to  give  un  ia- 
creased  stimulus  to  the  trade  and  commerce  of  the  countiy. 


OnM  ImrtnihMry. — The  gran  iiwi|<*  tat  ttt  Hoond  Imit  of 
1870  amonnted  to  191,785/,  as  oompand  irith  188^3821  in  the 
same  half  of  1870.  The  net  eamui|p  wen  05J76/,  aoainat 
101,525/.  After  deducting  sums  for  interest  and  reuBDaiM> 
ment  paymenta,  there  remaimi  28,721/,  oat  of  which  a  dhidond 
of  5s  tid  per  share  is  declared ;  surplus,  1,221/.  The  events  of 
the  war  not  having  allowed  correct  accounts  to  be  obtained 
from  the  French  oompaniea  the  reoeiptsforthe  past  six  mouths 
of  1870  are  partiaUy  estimated. 

Jllmoin  CVntm/.— The  groas  earnings  for  1B70  were  $8,678,958, 
the  working  expenses  M,7o»,0(Ji8,  the  State  taxes  9480,111, 
and  the  rent  of  leased  lines  in  Iowa  ^72,617,  leavinfl  the  net 
citmings  92,857,322,  against  fUJUUjSlli  in  tha  jmr  1869, show- 
tUK  a  decrease  of  $30,053. 

lleci/e  ami  San  Francisco  (l\mambNeo). — The  extension  of  the 
giuirantee  has  raised  the  net  annual  income  from  56,00^^  Ui 
t*0.'2t<3/.  The  directors  state  that  yellow  fever  has  re<:ently 
prevailed  at  Pemambucu,  and  that  several  fatel  CWOCn  had 
'H'cui-red  amoDgtlie  company's  stafi'.  The  traffio  niniptB  for 
the  half-year  amounted  to  37,707/,  and  for  the  corresponding 
lialf  of  1869  to  44,775/.  showing  a  decrease  of  7,0ti«'/ ;  and  the 
working  exp«>jises,  exclosiTe  of  exchanjfe,  amounted  to  28,^*9/, 
ugainnt  2t!,U25/  in  the  same  half  of  iSSB,  showings  an  incr^iise 
»t  2,44-1/.  The  revenue  acoonnts  showed  a  balance  of  '26,99Gi, 
sufficient  to  pay  a  dividend  for  the  half-year  at  the  lata  of  i 
per  cent,  per  annum,  with  8,188/  carried  forward. 

San  Paulo. — The  war  in  Enrojx'  has  interfered  with  the  ex- 
port of  cotfiN' ;  hut  notwithstanding  the  decrease  in  the  traffic, 
the  revenue  shows,  owing  tu  the  great  rise  in  the  exchajige,  a 
net  balance  in  sterling  to  tlie  cn-ilit  of  the  Imperial  G>>vem- 
ment  of  44,310/,  being  nearly  ciiiul  to  that  for  the cortx-sixjnd- 
ing  half-year  of  Isid*.  This  sum,  with  the  balance  to  oe  re- 
e.-{v.'<l  under  the  guarantee,  pnaliUs  th.'  Hreoton  to  piy  a 
dividend  at  the  rate  of  <ii  per  ccnU  per  aanuni. 


AtNl-  o/BriM  CVAohNk^AA  tka  mutiag  tha  aeeomti  for 
ilie  half -year  dwwad  •  balaaioa  ai  the  oradit  of  pradtandloei 
of  10,64&f,aiid  a  diridOHd  and  boniie.  eqaal  together  to  8  per 
oat,  w«m  dedaied.  kmriam  10.9054  out  oT  which  it  was 
deddtd  to  applj  lOyOOV  towwda  Oe  tetoetioB  of  ontaiB 
aooounta. 

MISCELLANEOUS  0OMPANIB& 
liohia  Oat. — ^The  directors  recommend  the  payment  of  the 
tisual  dividend  at  the  rate  of  10  per  cenL  per  annum  on  the 
preference  shares,  and  3  per  cent,  per  annum  on  the  ordinaiy 
shares ;  after  which  a  balance  of  152/  18e  iM  will  renuiin. 

hrititk  Jniliiin  .SiihaHirinc  Ttlegrajiti. — Half-year's  receipts 
41,31lV,  of  which  II.OUl/  was  earne^l  in  March,  the  Falmouth 
cable  being  again  in  operation.    In  fntore,  receipts  will  be 

Sublished  monthly.  ;ind  the  board  propose  to  pay  an  interim 
ivideod  next  July. 

Cammtteiai  C^.— After  pemnent  of  a  dividend  at  the  rate 
of  10  pereeiit.,aainph»ef  2,5t8(  vemaiaatobeaddedtothe 

reserve. 

Fairlxiirn  Kngineering.—ThiB  report  shows  an  available  total 
of  10,275/,  including  a  previons  twlaace  of  590/,  the  net  profit 
for  the  year  ended  the  Slst  of  Mareh  haTing  been  9,t>s,y, 
against  3,680/  in  the  preceding  year,  and  recommends  a  divi- 
dend of  28  tid  per  share  (making  5  |K-r  cent,  for  the  twelve- 
month \  and  the  appropriation  of  2,001'/  to  the  retluction  of 
the  sum  paid  for  goodwill,  lesiving  I,2.Sti/  as  surplus. 

FiiliHtitiOi,  (iilmillar,  ami  Malta  Ttliifi<i/>li. — T  l  uthr  nveipts 
fir  the  six  months  ended  March  31,  -41  J  17  ;  nut -.vitlihtunding 
an  interruption  of  ".'»  days,  which  cost  I'i.i.W/  to  repair.  The 
repaiird  line  is  now  in  openition.  but  a  loss  of  insulation  haa 
occurred,  which  rendei-s  it  luh  iiiahle  to  lay  an  nltcruative  route 
between  Gibi-altar  and  l,iHlH)n.  The  irvt-niie  would  have 
enabled  the  dei  Inration  of  a  dividend  at  the  rate  of  5  per  oent« 
per  annum,  hut  that  the  fond*  have  been  temporarily  required 

for  the  alsive  puriHin.'. 

L'.mh.ii   (;>,„   <_'mvm., /./.■HI -Capital.  120.0<Xi/,  iu  10/ 
HliarcH.    It  ix  jiro|       1  to  in  luire  a  i;nn  factory  at  E;i«t  Gn-en-  ' 
wii'h.  Kitiuite-l  ii[i' 111  IT  iii  iTH  I  if  laiel.  lUid  upon  which  02,1100/ ; 
haa  nreiitiy  Iw-eii  t  \i>eiided.     The  piin  hase  price  of  the  73  ; 
years"  lea.se  is  ■Jii.lKio/ ;    and  it  is  intended  to  expend  sImiuI  : 
;W,0<NI/  iu  a<lditional  niac  him  ry.  Sii  as  to  adapt  the  factoi")'  to 
the  iiianufacturi'  el  every  ehiss  of  giiii  now  made  in  this 
eountiy,  including  the  largest  in  use  or  couteuiplateil  on  the 
continent  and  ehewhere,  aa  well  ae  axtieiei  of  general  nann- 
facture. 

Milli'irn  anil  f'n, — The  di:i'i  toi-s  are  pn>pared  to  issue  at  par 
2,770  fullv  paid-up  shares  1 1/ faeht.  s<i  as  to  niise  the  called- 
up  .■:i]iir.il  fr..iii  ls.:::>i/  to  21."X«l.'.  Th.  v  htalr  that  this 
increase  of  lapital  is  rendered  UeeeKfiarv  I'V  tiic  additional 
busincKS. 

Jl'ii/nl  Mull  .Sliiim  I'uriit. — .\  half-year's  distrilaitioii  of  41 
per  share  is  I'Li'onimende-l.  free  of  iiii  oine  tax. 

Surrey  (\in»nniers'  <laf. — Half-yeiir's  iivailaMc  j  r  'iit..  l.'>,277/; 
and  after  payment  <'f  th''  iiaivimiiin  diviih  iei.  -t.TTT'  rt  luaius. 


Uhion  Sttow*hip.- 

been  declared. 


'An  interim  dividend  of  1/  per  share  has 
[CoirrntraD  oh  Paos  454.J 


Digitized  by  Google 


452 


THE  ECONOMIST. 


[April  15, 1871. 


BANKERS'    PKICE  CURRENT. 


BXmEH  FUNDS,  INDIAN  QOVEBNMIMT 
SEUUItlTlKB,  ka. 


Jan.  6  July  S  ... 

Aprils  Oct.!... 
Antd*  OeLt... 
Ju.«Jiil)rS  ... 
jM.«ia]rS... 
Jm.«Mr«... 

AaiHS  rK'tR... 
liiiL4Aii(r.4... 
Mm-.  II  S  |.t  II 

J..I  11  !  .T  11 
.Tan.  ft  Juiv  ^  ... 

I  JukC  Jaly  «... 
AiwOSOeLf... 

I  Feb.  2S  Aod.SI. 
i  M.r  31  Nov.  ^1. 
I  Juii*  1  IH«--  1... 
'  Ja-nr  I  1>«.  1.., 
j  Jui>«  1  Dec.  1... 
Feb.  IS  Au  W. 

um.n  a^iL  30; 

I  April  S  Oct. »... 
A|»tl  I  Oct.  1... 

April  I  (Vt  I.  J 

'  Jam  1  Km.  I  ... 

.IlLlL  ;.  IU|>■&... 
\  ,  1  I  (lrt.S... 


n>ITI8B  Fr^ 


:l  por  Ont.  CoiwnU   lOi  Wl 

Do  ruT  Acouuiit.  Mujr  4          Ut\  U:|[ 

1  inr  Cont.  Rc-iliKnl  ....  "'  "  ' 

Seir  3  l>-r  Cent  

Ill  aj    —    Jm.  Iv.i^ 

Do  14  —  „„..  Jan.  tM^ 
Dvl     —  ^...luu.im 

AnnaltlH        —  Jan.  ISM 

Da   A^r.  l>elS 

Do  <Rm1  S-a  Tell  Amr.  100*1 

Eii-rx-.iiir  r  nilla.  lvflOlLll|%, 

i>  ii'if,  i'fi.  »=n)  nuiJ 


!tl4  BIS 

:ili  HI* 


19 

pir  6*  p 


1.1. li. 
Illilm  S|jx« 
j    i>u  •.  "„  .. 

I^"  t  .. 
I    !>..  Knl.v-. 

1)„  .!  .  .-,( 

r>oiio.*i 


lUOi 


vr  Ml.'  i  xmu. 
Ill)  'v,  Apr.  IMi 

  .Ki  y.lSMi 

  i  |.*v* 

I  I'll',  r.  I 

 1*721  ...  ... 

  Mny.lNTHlOTI 

It.       Uhn.  IH-J   

do  isr;   

<lo  l-'-ii   

Do  licbea.  5  %  ..  Aag.  isTi  iml 

Do  Kand>.  1%  I   

Do  do  I  %.  aiMlcr  UUM  ...   

MlM  ICt.tJUIt.ol  !<, 

Bk  of  K'iKlaJ  Sk.H  X  Uit  i  rr ;£M 

iCaiU'iian  *  %  Bon-U.  rvd.  t'T 

,  Il«nilaiM«rClUiadaliiI90S   

CWfnafLaiKB<«tinr,«%|lr)i  m 

Da       da         IHBl4(«  102  1U3 

Do       do         I'M*  M%  Kilt  H 

Do       do  lsi|.H%   

Mrtrop^Rrd  of  Wriii.  :<{  %  !ilk.|  


FOR  ETON'  STOCKS,  BONDS,  4c 


June 
ApcU 


Jnlr 
U«c 
D»c. 
Oct] 
D«c.  1 
Oit  I 

fiih.  Aat< 


Next 


Nama. 


Closlni; 


Juii«-  Argrntlnc,  liMi^... 
1  Juhi'.  r!r.:»illiiii.  l<,i  ... 
I"  Jucc     Do  isftl   

1 10  lH.1i»   

Juii«     Do  I  MX) 

.l:tK.       Do  l-lS]  ......... 

July.     IH>18M  ™ 

Fdi-TS    Do  1871 

UoSnlplWiNi 
Bixao*  ~ 


Jan. 
AiNfl 
Mar. 

June 

JUTI. 

Jan. 
April 


4m»  !>«■ 


Mr 
Oei. 
>*pt 

lie: 
All,. 
Julv 
Jul'v 

Oct 
Befit. 


imt. 

Jim*. 
1871 
Mar. 

•Mur 

I  A,.r. 

>U). 
Air. 
Mar. 


Jan. 

May 

May 
Mar. 

Jon. 
Jan. 
M«y. 

Mar. 


Jttlyi  l" 
NotJ  ... 

Nor.:  ... 
*e(>l.  2 
Jal}.  1J»1 
Jalyj  ... 
lMW|u'iit 
.  In'iK 
Sep'-  1 


July. 

May 

May. 
Man. 
•Dtc. 


»*moa  Ayiifc..... 

Do  UM 
Di>(Drf.3%)... 

oeiaro  ........ 

Cb'Uan.  IStS  

n  .isM    

Do  IMMI   

I)  j  I-.II7  

I)..  Is7i)   

C'.  li.inLi..\u   

Dan  Kh.  I'tse 

Du  'wi  and  "Umm 

Do  1MS3 

Do  li;iii<.,...„., 

Do  luM  „  

{  l«»-7a...| 
Do  du,  I (#73.77*. 
Daiiulilan.  UM ... 
UalM7  ...... 

Diil«h,«uU^m 


11 

H". 
ft  % 
4i% 

S  % 
■  % 


Kit 

in 


tii 
117 


•0  M 


Julv. 


April  Oct.  Axm 
Jan. 


Jaty 
Jnljr 


Fib. 
April 


Aif. 

Oct. 
Mr 


Apr. 
,Vaii. 


Mar. 
•UK. 


April 
F*h, 
Jan, 

Jan., 
April 
Jail. 
Feb. 
Jane 

JiUM 

June 


•Jan. 

Ilt;3 


'■If 

Oct.' MR 
1871 

lut*  n'oe 

Isnr  n'lir 

l-K  t.  ii  iif 
Ju  y  1  'J 
Aug.  ^ 
D«    ...  I  ... 
Dra  ... 
Use    ...  ... 


Ibr  MM.!.. 


n„  (l>rtr(iiiUI.I 

En  H'*!*.  IMS  ... 

Do   

IKi  Il'll  

Ikj  ln.l   

Do  fii  «i;  

IKI  ll«i(  

Ho  1  MVS  ........ 

n„  lOoy.  Rail  1 
t  Dcl)«tr«.( 
f>i  nrh    X>tlr>i,  jl 
Dff'T.-r,  Klljf. 
Scrip,  all  paiil 
Urcuk,  lK:4-ii,  n 
Coupoia  

00  Caap<4i*  ... 
apidlad  GnaunnUi 

Oa  IHft  ■Miiim 
HosduTM  Ovvnt 
Kallway  UutJ 

l>a  UMri  

Ui'  KkM.  

l>o  1x70   

iMltan,  Mucmiti. 
Iliilioay   

IM  l-lli   

jHI'lill  

.Mcxjcuit  

D  .  1-1. 1   

Do  .\iJi:.-l''reBch 
Morjitvltln.k-iirfin. 
^oii-rUlt.  Im^it'TiiU 
New  Oriinada..„.. 
D   

1  'o  I  ifiir  »il  ... 
r ...  i  Lnd  Wiita.  f 
^°  1  (H«un>r 

tUhnnauUiMiM. 
(Ear.  Bcrlp) 
Dodo7Mpa»il.. 


«  % 

0  % 

3  % 

41'-,,  79  01 

7  "v,  liv.  7 

« ■•„!  1*1  II '1 

5  1,  !*>  Ul 

8   

S  %   

*  *   

4  %   


S  %  ... 
«  %j  - 
•  %  ... 

r  %!  77 

8  %i  06 
IJ%  ... 
1  %  ... 


7  %  «0 

:  SI 

:  W 
;  %,  •'7 


'Uec. 


83 

i« 
I  sH  mi 

I  l>i  IKi 
7  %  :<ij  771 

7  %  Mii 


I 

s  %   e  11 

•  %  »  n 

W  %i  7S  77 
I  711  7n 

SO  hi 

SO    .I  I 

6      11  f.ii 

S  %     -l  Mi 

H  t  Mil 
S  v.  Ill  1.'' 
:)  ".,    7  » 

",  

It  •„   

a  'l>  ii5  IW 

3  %  4<l  41 
11  11) 

I 


KMIEION  STOCKS,  VOKOB,  Ao— Cm/i'mtnl 


Divid«.d.|^„^4;'. 

DM.  l.i«. 


Name. 


Jan.  July;  6 
Jan.  Juiyi  ... 


Jaly, 


Soy. 
Mar. 


Jan.  July  n'lMi  ... 
Jaii,   Julv  ...  I  ... 
Mar.  Srpt.  not  apidlad 
J«n.  Ju  y  2 
June  Dec. 
May  Nov.  U 
May  Njv.i  ... 

April  Oct  1 

April  Oci.1  1 
A|<rll  Oct.  ...  .-miy 
April  (Ki.  ...  "July 
May  Not.  0.1&*Anc 
F.k  An*.  ...  'Feb 
Jan.  July) 
Jan  DieJ  1 


I  »•  ilo. »)><>«••• 
PartotrofK,  '&'MI7  3  % 

I  Da  law  3  X 

SiiMlan.lHX:.£>tl  i 


Cloelac 

FroM. 


Da  1--.>I 

I>0  iMkt 


'Jan. 
Ma-. 


4i>, 
3  \ 
6*1 


Jan..  isri 
JuM  D«c. 


June. 
Apr. 


A I  Til  Oct.  0  li  Apr. 
Jan.  July  .. 
Ap  U  (KL  1 
M.r.  Sf[it,  1 
Mar.  S«i-t.'  .. 
Jan.  July,  2 
Jan.  Julv  .. 
Jan.  Julv  3 
Jan.  July  .. 
Jan.   July  S.Ui  May, 
Feb.  Auif. 
Apill  Oct.  ... 


Do  l-»«   

.  I.WDtch. 
"'  I  1-14.  ].»»( 
ttn  d-i.  IS-.. 
Dm  iln.  untl  a 
I  Dodo,  iU  IDii...  1 
Do  (Nicla.  K.UI.)  1 

I    Do  lS7i)    !• 

I8an  Domingo  6  % 

irtardiniao  •  % 

'Siiaalah   -  *  % 

StrafflAPninwIal  ' 
MartroK*  Imh  4  % 

I  Doav«rtnmntl!ieMi% 


(•July 
^Doc. 

3Uy. 


•.May 
Mar. 


5  % 


0  «bj 

I  1 
rt  '„ 


C<Nip.lME'  ... 
Oaop.  UMI  aol  applte  I 
Cimr.  ItMnot  applied 

OoapblMriaoiapiiic'i 
Koxmi— OlTlclifn'iii  o 

payi 

Jaa.  .laly 
May  N««. 
Jaa.  Jnly 
April  Oct 
Mar.  8e|:t. 
Qjulerly. 
Jul  July 


Do  do. 

Txirkl^h.  iM.Vi. 
l>o  K^i  .... 

Do  l.m^  

Do  isttj  .... 

Do inK  

Do  Itri  .... 

Do  l-io   

I'o    li  . 

Do  GuariLilt".i'il..  1 

IM  i>.Mii          a  % 

Ihi  IihW  

Veoexuda  3  % 

Do   ^  U% 

l>  >  ises  a  % 

Do  I'-r.t  ....  .  t  ^1 

.11  -.hf  'ii  fcirMliallaMi 
iiLije  ill  Loodc^ 
lacltr'on.  exS5f ...  2i%: 
t    Do  do  ............ 

DulohColMAUg  iei% 

Dai*   4  % 

Frea«bi«majdtr  41% 
Dodo  .„..„....  3  % 
IUUiin,IWl,x»r  t  % 


3.31  34 
33i  34 

K3  SS 

••S  IK) 

ti  ii.'. 
mi  !)7i 

to  03 

ill)  vs 

K  IS 

it  m 

78  71» 


HO  101 
us  IK) 

ici)  iCii 
St  «« 

"I  'l  «! 
■a  u-j 
U.I  mi 

60  Ml 


to  SI 
Si)  StJ 


♦  The  drawi!i;.-5  ar>-  y*-.!-'!;.  I'l  1  i.aw«l 
whic.^  aflon.l."  ;ir<-  prcrix*.  L    li.  -Vti.  3t  all 
wben  tbere  ate  drawlufa,  luiK-ytarly. 


OOLOM.XL  GOVERKMBNT  SSOUItinE& 


Autlio. 
r1«cd 


I)lvl.ei,.|» 
Due. 


Maou. 


i.i>>>.  Jar  It  July  :Unti«liCulmBbLj.li>7S  fl\ 

  i;v 


llMIIII 


Aj  l  *  Oct 
JiiniiJu>v  Canad 
Feb  A  Au|f  Do 
Mara  8«|i(  Oa 
mms  Jan* Jaiy  Da 
lOMUSJiiiAJaty  Oa 

Apt  ft  Oct  - 
SWOOO  Jm  a  Deo 
Apl  A  0.-i 
Apl  «  (Vet 
.1  ut  A  Julv 


SI*"* 


Do 


mi  I 


irr. 


r  n  m 


Apl  *  Oct 
2.',ii»n  Miiy  A  NuviCeylon, 

liHIH* 

.•?.^i>ii;»" 
SttTHin 
3iiili>iii 


laecrM.  81k. 

Ue  Dian.iK.KinS 
Capo  of  0.  Hope.  Ir<;u 

Ilo  l.'AIO-lflOO 

Do  I-.**-!*)... 
Do       Hill   „ 


linjii 

Mav*X..v]    Do.    I  ..73 
.Mb>*Nov!    D...  1-<..< 

Jatiuica,  [  vir   

.I«ll  A-,!iily  Ma;illt  ue.  1  -Tl  

.J  'II  i  -^llU  Do   

ir«..llK.Mo>  .tNovl       l>0  ISht  

4l>>Ml|Feb  Jl  Auk  Do  l!ll*»-iM  ... 
1  J.>i  •  II ilAl  11 V  &  Nov  1  Mc ' brnc.CnpJtMir-T.:- 

IM;i.^Ki^.\r>f .«  OdjNalal   

liiiJi>iii{HayttKo<r  Do 
l«eiMW4aaAJaly|N«ar  Draanrlck 
liaSMW  Jn*  Jal*  Slew  8.  W'alee.isn-m 
3e71«MJaB*Julr:  Oo  dolMi-lWO 
1)0  do  SSt  paid..... 
Uu  r«d.  by  aoaaal 
dtaw.ta'IPto'TS 

lMO(mJM*J.Uy<  B.{f»4J-,?*} 
liumi  Jan  A  Jaly  Now  ZealaiMl,  ISBl ... 


101 


...  .JaaAJu'yi 
MOOW.JaaAJoly 


^  Julv 

tl;ii-.  ;i.;,.-url>' 

3«3W<JBaA  Ilea 
387S0iAp1  A  Octi 


Do 

IM  Coi.Klt. 

Di)  Is.i]  .„ 
Do  lui  ... 

iw,  "' 
'~  '(.ir.Util'n;) 

U.'.iixi  Jun.t  Jnly  Nijva  Acutla.  Is".  

•"I'J.m.k  July         Do  l>>iS  

)s.'.iOlil  JaliA  July  tjaccualalul,  Is'Ni'A  .. 

ll774ii>JanA  July        I'o  li«l  

USitaincJan  A  Jnly  H.  Autiraltaa,  l«7I->ii> 
tUVawJna  A  Jttlyi  Do  tWi-W 
wsauu'JaBAJaiy;  l>e  im-linf 
lOSSnoiJaaA  Jalyinuaiaiilaa.  Il«S  ..... 
sgauoa  JonAJuWi  Do  nd.  MO  to  MOI 
SXMiKJaisA  July.Vletam 


DMnc^aiiA  July 
TDOaOODiApl  A  OcN 
«l<»Ml1i«Jai«AJuly' 


0«  IMI 

Do  IWO-C, 

no  ii«A... 


M 

»7 

103 
lOP 

iii: 
ii.i; 

Ml 

un 
111) 
lltt 

107 

lOU 

lint 


Ill" 

li",,lllW 

fi%106) 
ft%  100 

t%  m 

B%  ... 

6%  100 

:'.'k 
iiii 

i.'C  I"? 

l.i!» 
... 

«"»  M2 

«%  i'l.'. 

<i'V  M'-', 
■.■■-I 
li'V.  ... 

4%  IMI 
•%:I4» 

«%Mn 

4%107{ 

a%  ... 
e%  113 
e%  100) 

«%14ll 


ll>l 

104 
100 

w 

lilt 
111 

Io» 
Km 
103 

nil 

KM 

112 

106 
low 

111 
111 

11  i 
III 

IW) 

i«n 

1410) 


101 

10115 

110 

Km 
ill 


104 

)<I7 

J^i■.| 

liw 
111 
l<isi 
lost 

114 

110) 

108 


AXEBIOAN  STuCKS. 


;  villi.  • 


Uollid  SMMalMyMM.^  •% 

Do  ■   I 

Do  S%  I 

Dol«I7.371.3l8.S80doI.\  ' 
Iwoed  up  to  :;7  Feb.  aoj 

IVi  Fi'kt   S%| 

l.in. -ia      Old   «%| 

II .    N.w   „...  e%l 

Do      Livv  «%! 

Do        do  „  

HaoMdiiiBtrta   ^'W 

Do   6% 

VlrflnU  State   

Do   «  )i>, 


}1S 
list 

1H74 
1»»7 

loot 


l-i-l 


Cloclnc 

Dollar. 

Pricei. 

4*  Ad 

ao)  »o| 

4atld 

M>  90 

ItOd 

VO  IW) 

leOd 

03  as) 

4«ed 

mt  ») 

4<GJ 

4>iM 

4»l!d 

n  1  ■ ; 

fill  «o 

■ilerlliix' 

ill  M 

SJer  iu^ 

K)  CiS 

Hterllnv 

US  70 

4«6d 

S8  C» 

AAO.W.  ?«.  r  M-c.  1  Men.  7% 

I«80 

4i<ld  1 

Do  Bi>cltnA,hi'linaO>na. 

io 

u 

Do Mort^  

7^ 

1*^1 

4a"«d 

Hi..  hiiM..ii  lui.CirtJ. 

TO 

7S 

D..|VrMi.:.          ,  1  M  in. 

1  ^77 

Is  lUi 

Ill»i  h  iir-hcilMnL'iJ.  u 

l« 

D.i  .\l..r.  

l.*"i_* 

U  I.J 

D'..  Iliiili  iTuhi  iinsi  I'rlo. 

... 

7il 

7» 

D.i  C.n.  M.  r:.H.ii..l>*.. 

1  .» 

l>.:.j 

iM-irpuid 

ni-. Bin-Ill  M<  ••■.iii.f«!«. 

... 

Do  Kx.  ...Ml.UIliI  I  1-1 

fun  Irilfri'io  A|  u  .'i-r  > 

... 

... 

to  Jan..  'l.boilt  liK  i.) 

RattHiorr  and  Ohio  

... 

M 

06 

Cell.  Fai  ifo  of  CaK  irulu.. 

... 

1<  (III 

77 

70 

Dct.  A  Mil.  1  Matt.  B  iidii 

... 

4«  Oil 

Do       2  Oo 

N'l. 

... 

4-  M 

68 

88 

Eria  Bluta,  UO  data  aU  pd. 

4i04 

Da  IkMaHMU^ 
ttoaOoai.alUM 

4164 

U 

18» 

Do    7%  prrf.  do,... 

— 

4a  ad 

Do    11'^  Cnv.  Uonda. 

a 

M 

7% 

IW 

4a  «d 

Di>     J       .  i>   

r-v. 

IsTlt 

4«  M 

i.t    ,■:  .1.1   

|i>) 

U  (Id 

lUliic.i^  Ui;lrj'  ).Kl 

Hharv^,  .11.  }.. I. li. ....... - 

1. 11.: 

110 

11 

Ii..   .... 

« 

iH7r. 

la  Ud 

Dn  Hevlcnii>.  siin.UuJa  D  s. 

Slerll'iK 

»'<l 

loi 

7% 

lc*7ft 

U  lU 

llllrr;,  ,t  s:  L  ui«  br|.J(a 

Ut  Moriiraso  

7% 

BMiUair 

so 

.■17 

Marietta  t  Clticiniuti  Hall. 

Uoiiita  

7% 

*fld 

M 

83 

Mlchliian  Ontral,  BlnkUw 

4(0d 

Ski 

Fjnd.  Ill  Mort»..~.» 

8% 

1I9-33 

n5 

VvK  Jertey,  UoiHdOaaal 

aad  BaiL»...~.._..... 

e% 

Stoitiae 

y2 

IW 

IlwwMkOWMI,  lOOdola 

4<«d 

Do        Mink.  Fund  6% 

4«ftl 

Do  do 

7% 

IH78 

«6d 

Oreifim  ard  Cullfornla  _ 

lunfpaid 

itkl 

ii'n 

l*4.T.iuij.  ".i.hI  M  n-  ii::  .  ... 

■SlirlliiK 

07 

103 

iKi      l  i.      ..u  III  :r.M^.L- 

Mterlln; 

Hi 

IM 

Poliliayivna.  ."'i  (1.13  - ii.tr t'h 

Hi 

«H 

iKi       1  M  .r.uadc  ... 

0"... 

ta  i-I 

Do      2  ill. 

!^ii.r:i  s 

;»ii 

Do       Orneral  Mirl. 

li  .„ 

IIIM 

SierliiiK 

Vij  M) 

riiilndtUiiiLj  «  Kl  if .  lit  'l 

Mtirt..  '..ma.  t  ^  Perm-  > 

Itwl 

Slerlltif 

04 

86 

«;;vaiiia  ic.ii;.'rii.i  ...J 
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INDIAN  RAILWAY  DEBENTURES. 
Principal  and  laMtatt  OaannMad  kgr  Ua  aaaate-y  af 


SB7£li6  OoJibax.  BOfOda,  and  C.  ladla 

«H|7(N>  I>e 

lltlilllM  Oo   

12i^.:UN^'t;aat  la'*Lan..uM«.M«*..M..MM«a 

|siir>»«i<  Do   

.»aMki  Du*    

ll   I>  .•    ~. 

4«ii>«l        Do*   -.. 

i-'jiitam  Itciisa  

liatsrtrMKtireat  Indian  rmiasuia...  

107  H.VI:  Do    

ti'.:ti^»i'  Do   

1 7.'>ii.>il  11  real  awUtlMm  »I  India   

innKM       Da  .. 

42Miri^Madna  ..Mn»--»—  

Oliuiiaii  Do   

4HHNI»^  Do  

3«ka>i)ait«and  Kotillkuna,  Uautcii 

|.a|.«a<»clllde  (IllUtU  (lutllla)   
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[Co!<Tnrui:»  rnnx  Vtan  Ml. J 
MININO  COMPANIES. 
IWran  Wheai  Viivt/an   Sih-tr-Ltml  Miiu\  LlmiUtl. — Capital. 
24.000/,  in  2/  eharea.    0^j*ft — to  piirchjiee  the  le.ise  <>£  this 
mine  in  PcrrauMbuloc,  C'irawall,  for  :j,0()0  fully-paid  uhan.-*, 
•nd  to  work  the  aamo. 


POST  OFFICE  ANXOUJIOEMEXTS. 
Informntion  UnTiDg  licen  received  of  tbe  ra-ojipDinjK  of  the  mtTigatioD 
J  of  tbn  Duniih«>.  tho  Di«il?  fi>r  Con»t»ntinopli\  f.ji-  conveyance  by  the  roDle 
T't  Belgium,  Vienna,  Ru<lch«ck.  anil  Vurn.»  will  be  made  up  Bt  tbU 
rffirn  (111  [hi-  i>vi  i:;!i^'  i<f  pmt)-  Tucmdny  anil  Fri'lny.  and  lapplomontary 
QiaiU  on  the  moruiug  of  every  WeiiOMilay  and  Snturiiny.  until  further 
Botieaw    No  eloaed  DUuU  for  CoDatiiatiiiople  will  hr' turwart]e>L  via 
.  TriMt*^  M  long  H  tbm  mon  dinet  ronte       Uoaidiuck  and  VaroA 

bfamuitioa  tavtag  hm  raMirtd  from  flw  Doidili  Viait  OOm  <h«t 

the  at&unpra  plyins  between  C  >penha^en  and  Iceland  will  call  either  at 
Lernick  or  I^itb  on  each  of  their  voy.i^'ea  during  thu  preneut  year,  inaiU 
for  Iceland  will  be  deflpntched  on  thp  foUowinfj  duti-s,  and  all  lett'^n.  Arc, 
rraching  I.'Twh-U  or  Lentti  in  tioio  will  U'  f  rwuidod  in  such  mails: — 
April  11',  (r:>m  Lerwick  ;  May  ;il,  .Inly  S,  und  Aufput  1  j,  fmm  Irfith  ; 
Si']itcuil-i.'i'  L'j  and  Novnmtwr  10.  from  Ijwrwi.-K.    (!  lT.J»|>'lr.ll<■lil•l^  f  t- 
warded  in  theK«  uiuilii  will  be  liable  to  the  following  rBt««  uf  {Kiatage  : — 
I  Lelton  (whsB  prepaid) — Per  |  onnoei,  4d.  M«iMp9an— Vor  oMh 
'  Bownpapor.  not  •xc««diD£  4  ounces,  3d  ;  every  •ddft&d  4  ooaeao,  Sd. 
,  Book  pMkeU  and  pattoma— Not  excaedio;  1  oanc«,  Id  :  abore  1  oinice 
and  not  excetfding  S  onnea*.  2d ;  abovo  3  otmcoa  and  not  exceeding 
4  ounce*,  4d.    When  poetcd  uupjid,  the  letters  will  be  liable  tu  an  addi- 
tional ehitrge  on  delivery.   The  poatai'e  upon  uew.ipapera,  book  paeketa, 
and  patlema  uitiBt  in  all  cnoes  b«  prepaid,  or  Ihey  cannot  be  forwarded. 

FOREIGN  MAILS. 


DnilMrtlona* 

M^iMi^Biatt^llaUt  fna 

Man  Mail 
Am. 

fvla  BttultiS'rpt'i-i  Atir  IS  M  Apr,  22 
l.lABnndiil             Arir.  21.  >.  A  .>r  17 

B 


/il  D  fnrni  Aj't«»,  tad  Mooto  VWio  ... 


I  AnnthAmL  t  jh  M;i 


■  .U  Llrtriioil 
( by  French  pacli'^t 

b  M/ll.  M  ill'-  VI  leo,  a  dTatparalM        via  Uv«ipn«l   

I  ftiitiib  Ncirtli  A.>i»lca(«xefrtCM«il*)...  Tlaa^Ukl  ^  

CaiMiU,  i.v  <  Aii.itia'i  i>aciMl  (Qnabaai  mk...  

Diu«  vlt  tiaUfd  aiataa..M~...~>>..  

Ca«o«(OoadIliif»  

CUaa, 

Filkland  1 


lit 


Arr,  111  r  A  r.  li 
A|  r.  .'J.  t  M.iy  r, 
A|  1.  2-1,  r..  Apr,  !  t 
Apr.  il.  t  A|ir.  ID 
Apr.  »i,  I.  Apr.  il 
Apr.  13.  K 
Ma>-  v.  It  Apr.  Id 
Apr.  22,  a.  A|>r.  n 
(v|i  Hniilhtaipl  n  A|ir.  IS,  M.  At,  tt 

I  >la  BrtiHiM   Apr.  II.  a.  Apr.  17 

ivia  SocUungptoo  Apr.  It,  ll.,Apr.  n 
tvlar^   •  -      -  " 


.  irl4  Sonlhjijipto 


tU 


Apr.  Ua  Air.  17 
A«r.  U,iiAk  U 


via  Brlaiiifl .~ 
iBoMtiiiMH 


New  Zealaad 


May  «. 

A|ir.  14.  ■.watdM 
Apr.  U  1 
Ai".         Apr.  t7 

A|>r.  -ti,  a^Apr.  19 
f) 


< 

(  A|  r. 


I  V  t.  » 
».  H  Apr.  10 


P.vTtoKal.  hy  Br»/ll  ^jiclt't 

tUlto,  by  pii  lc.  t    iU  Llrrriwol           Apr.  1».  Ki 

8t  ilalena  _  ry^  3Uttlhainpti.n...  May  10,  ulby  M 

UnlMl  t\un  ^•v  f«.i«r<l  pmckci.  vU  Cor*.         Tn»lc)   Ai.r.  IS.  iu[  .„ 

lull')  b)-  N  .rill  L.Tmiii  Uuvd  paelM  .,.!(N.-w  V.-rXl 

Ulttiby  (  iin.r.)  iJirli.!.  Tl»  Coft  (II  .ton:  

1)111.1  l  y  l  ini:ii.'.  |i»rkf-u  »....„..,..'{N -w  Yerk) 

W.CVM.tr  f.\ln  \M.i<leT«.&ritlMr]r|jUaf|1»  .M„ 
Wot  lodit!.  aii<t  i'xc.  lie  <trxc>  1)1  HoaJurai) 
Iji  Oaayrs  mid  i'agl«  CabaUo 
p<>f<.aa.ntai«,V«r»OnH,Md'nHi|ilM 

8  -nu  " — 
MfXivo 


Hahamiu.  vik  New  York 
B'rnwil.,  via  HaliUx  .„ 


\-r.  is. 
Apr  It,  a. 
A|.r.  ai.  B.] 
Apr.  17.  a. Apr.  18 
A;~r.  17,  ibApr.  M 
Mav    «.  X, 
Mjv  tt  s. 
Ai  r.  m,  ».: 
Hay  ].x,  Apr  2H 
'      H  &'Apr.  H 
CfcMay  3 


MAIL!*  ai:riveq, 
LAiXn  DATa*. 

On  Apr  1  in.  frrm  Xo«i«  As  mt.  fea«ptr  Thartnh  Tliin  bur,  CWt.  ii: 
V  Iciorl*.  H. C. :t7:  BoMMhMandi a7| I)«lnll,B|  Ka»Toit.M|  MlhuMphlA,  17; 

Btn  f  r«ii€i»c«.  21. 

On  April  lo.  from  N<i.v»  AanniCA.       CaMMl-BoMaa,  ICaiCb  »;  IMratt,  » ; 

K«w  V;.rk,»i  Plinaa«li)liU.»i  8aa  haMlseohtti  liaaMMa.M)  Klaici.i..ii,  » ; 

U«MnaL«:QiMh«e.t7:  ntiowa.  U;  HaUfas,K,  ^    .  . 

OaApfll  ft,  Jtan  Wlat  Iiii.ia.,  p»r  Nllo— AMlMA.  Hank  ITi  »Mb,. I  ; 

Cala*i  lit  Cladld  Bollrnr.  U  .  c.irarii'i,  S2  i  Dmoiara,  tSx  H  'lninir..  jji  - 
Sit  Orcy  Town.  Iii;  Cn  .«loup«,  rr :   Hr,-.i|.jr:ii,  It:  J«cm«l,  W- 
Il  Mj  I»»  Oiwyra.  SI;  >U  iiui.|i<,..   l'ii  ,   MuHcrr.i.  -ys-   N.yi..  77; 
..  tl : Callao,  M;  Vilp^rjik..  i  I"  .-.imiin'..,     ;  r..  toKi.-o.  zr:  St  kiit>.Z7' 
»1  Lacia.  tk  ;   HI  Tlir  miv.,  J.i  .    m   \' i  ,  cm.   25;   TobajKi,  21-  T  rtoU  27" 
Tr.BlUxl,  21;  Turk  h  11.U..I.  li_ 
On  Apr  1  12.  Irom  Noam  Akijiicj,  p-r  N<-»mlii    llo««r.n.  M«nS  i*;  Chl^jijo,*?- 

N.wVork,  2(1;  Philailtlpllill,  2H;  llnmiltiai.  27  :  T<■^■ll1l».  27  ;  Mallf.i.  2.>. 
(>ii  Apr. I  13,  Iruw  Wmt  Cuasi  or  Araic*.  n  r  Athi.-ol<n  -!«i»fT»  La       M^rrh  24: 
l^jtu..  Ill  (dpi..  (  c.i.t  (Milr,  17.   S;u.  (  iBi,  <k  TuMfrlffu,  April  3;  FuncKal, 
Mitd.  Ira.  *>. 

On  April  11.  fr  ill  XuKTll  Amicii.  >.  pi-r  M  .mrl.n    C1'.t.«ri.  Marrll  2»:  Drirolt, 

M;  lUniiit™,  ;ii>;  Kliii;  ("ii,  Jl ; -M' ■otrtal,  31 ;  oo«K>:, SI  1  TonioliiL SO!  Ottawa. 

31 ;  Fr  d»-rl<-i -n,  J»:  81  John,  :K). 
On  April  I  I.  from  I9III1A.  ALaxixDmA,  !<-..  via  Bontha'aptail— Olcatia,  Kanh  IS: 

Bi.<abay,  la:  Madraa,  li;  F<-lm.<i<!-(i*ll«.  ih-  Aden,  Ui  flata.  Ml  " 

April  1 1  Itaha,     Oibraltar.  W ;  li«.toii.  I ;  Portfaud.  1. 


AVBRAGB8  OF  GRAIN. 
Th«  r  Hew  IMI  It  a  atataatal  abwrlat  the  ^antlilta  aold  and  ih  .  avtmc*  prlr<-  of 
Brltlak  Cera  (lalpatlal  ntaaafe).  at  received  from  iba  li>»p<<:ton,  «-i :  ^n.^,■^r>  nf 
Kxci>«,an<anBalilyMtlMAaa*f  UaXTUiandz^ili  Victori.!,  ca;,.       »,  ih,r  ,«.k 
«nMA|riia,un:— 

QaanlUli'i  Si'l.l.         Avarafi  Pr>ca, 
qr.   buali  a  a 

 —    4  .  .„   tfl  7 

    7   56  H 

OaU   t«W  3  M  11) 


COMPARATrV'F.  AVERAGES  1  iK  (JKAIX. 
ni»follo"ln»  la  a  autaiueat  ihowliiit  On'  qii.iilill^*  ...I  l  an.l  tlio  a»M-»|  of 
Bni^ati  Corn  ll«p«i.l  niraaurrl.  a.  rrr<  n 
Eidw,  ponf  •raiahl'-  to  lh»  Afl  of  IIii  .'rih 

..•le-l  April  H,  Isri.  ami  for  Ui.  cnrropoDillDK  w«»  la        of  tbt 


lna;i-ctuT*  ar)il  Officer*  of 
1  J'.ili  Vlnoria,  o»p.  87.  In  tha  wert 

inn 


AiMliM  yunk 

WTwal. 

Barley. 

Oa!«. 

Wheat. 

Oa  ky. 

1  Oata. 

<in  ball 

qra  t»b 

i]rii  brh 

a  <1 

•  .1 

1      •  d 

1«71  

7UH0  4 

22.4l»  7 

500I9  3 

M  7 

511  10 

WTO  

W.MP  3 

4J173  « 

43  H 

;u  11 

Si  9 

Kum  7 

1U71  1 

3,060  0 

47  0 

4t  « 

mm  r 

um  • 

nm  1 

»  1 

«*  « 

0  • 

IM7......» 

mm  c 

IBMS  • 

M7I  7 

•>  f 

m  • 

1    M  • 

CORN  IMPORTED  AND  EXPORIVD. 

Tkr  fiill.jwlnir  If  aa  acconnl  ahowhif  Hi'  otiaiHillaa  of  the  ■ 

ail  1  M. ..  : 

■  f:*4  Into 

back  lUvUion 

of  tbe  UaiM  Kloidaai  aM  tti 

'tSaoldtod 

of  e-  -.I.'. 

1  !  r.Tpiin  Com  ami  Maal.  of  th«  >aanl 

\SmM,  axpattaa  Im 

ElMi'l'un.  in  'bi-  weak  wJeil  April  a.  1871 ; 


Tlia 


[Eatland  ticotUnal  Irataad.  Uailad    DrIlWk.,  ami 


Colonial  Total 


Fnnlfni  pamd. 


earl*  , 


H.rlcv   _.. 

o.i.'   1117  A10 

Hre    l.I.HI 

l'fi«     11J»7 

n.a.  •   mja\ 

lii  lian  orn  1M|IM3 

H..i.-kw>,r.l   _1  Ml 

B«r  i.r  li  I.-/  


ei.i4s 

679!! 


I.IS.>  7D7     ...  707 

3ix»3»  ..,  we 

_      ssfm  m    ...    !  isa 

atw  wnKi  40  40 

-.1^1       Ml  ...    I     ...     I  _ 


AJM3 


Tjtal  of  corn. 
clu.iva  of  Bialt  ,.i 

Whaalntal  arlloar.«i 

Bariey  aiaal  

Oat  ■ 
Rva 
Paa 


 .  1  r 

075.733   I«r7.«»   IW  IBS  1,31».«S«  tlMtf 


0.7S6  tUMi 


COMMERCIAL  EPITOME. 

FRIDAy  NIGHT. 
Th«  wbart  tuA»  mlod  gtendr  at  Hark  laue  to-day,  though 
the  tranaactionB  were  I'estricted  in  consequencT!  of  the  liiuitud 
an-iviil.s  nf  En^fli.sh.  Monday's  ailvancwl  rut<n  were  fully 
niaint.'iinoil  for  both  Knifliah  and  fon-ign  descriptioUB.  Flour 
was  also  firm,  but  Hupplies  iirv  atill  in  cxcosa  uf  tli'j  nniui'- 
diate  roiiuin-uaents  of  eousumption.  The  export  inipui  y  was 
dull.  There  i»  uo  ehauge  to  ui'te  in  t!ie  value  of  mjtizr.  Immh.-i, 
or  pea.s.  but  oata  improved  M  \n'T  iiuartor  under  the  inHu.^n.  .' 
of  u  more  active  demand.  This  wwIc'h  imports  iut.i  L  iuil'in 
have  amounted  to  22.460  qoaxten  of  whtitit,  7,340  oala,  2,540 
maize.  670  beuH.  900  peM,  S;470  moka  and  ajlO  bands  oC 
flour. 

At  Livcrp.  i<d  and  Wakefield  tlii>'  UMmin^  the  demand  for 
whejit  wa*  more  active,  and  tLe  ten.ie-noy  of  the  ijuotations 
■vva.i  upwards. 

Tlie  Liverpiool  I'otton  market  hxs  been  .juii't  during  the  jiast 
ww'k,  buHiiif.sH  In'iujf  interrupted  b^'  iLe  holiduVM.  Pnei.Ti, 
however,  hIiow  very  little  iilteratiou  Miuec  last  'J'ljur»day.  Tin- 
total  sales  for  the  four  days  have  iK'en  17,:>J'o  l,al,..H.  i,f  wliii  h 
the  trade  have  taken  ;i.S.l;iii  bales,  s|M?i  iilutoin  and  evpoi-t.-r,^, 
9,300  bales.  Tlie  itnp  irt.-,  for  the  w.  ,  k  :ii-.-  PJ.^.T.'iO  l,;il.  n.  the 
aetiial  exports  i'l.T'.'o  bal.-s.  ami  to-ibiv's  Hlmk  is  sl;j.4;t«J 
bales.  t^not.ati'  inH  ar.'  lUP-h.iui."' 1.  exi-'  pt  for  si 'me  de^erip- 
lious  i)f  East  Indian,  «  Liii  li  show  a  ib-i  Hui-  of  'jd  to  id  per  It). 
To-dav  the  market  cIuslh  ouiet.    S.i1.'.h,  lO.lKHAales. 

At  S'ew  York.  I'll  Aiii-il  1:'>,  iiiiddliuif  Upland  €oti>)n  wa-s 
quoti.'il  lit  \  \i  d  ut^  jier  II'. 

The  full  ovini,'  return  hhi'vv.n  the  quantitinH  of  cotton  iin- 
porti'd  ain!  exported  at  the  varinis  jiorts  uf  the  UlUttiJ 
Kin^um  durmj;  thv  vnxk  vudud  April  13,  hill  i— 

IbimvimL  Kncrtad* 
Am  ..  1M\ 

Elau  Indian  •»•••.•••«•.•■•»•.••••  16^780 

S8SX;^r.r::::r:r::  SS  :::::: 


MO 

o^ns 
m 

SM 


Total   6rt.<»3    '.[I,  Hi; 

We  extract  the  following  from  Mes-ii-.n  \V.  Nicol  and  ('o.'s 
cireuLir,  dated  BouiWy,  March  18: — In  tlir  early  part  uf  the 
week  the  t>'lei^-:uns  retvived  by  mraus  of  Heater's  tiHelicy  were 
uiifavoui.ild.- tu  ,  i>tton,  although  no  actual  dcvline  was  appa- 
rent iu  Liverpool  ilatiouB.  Here,  however,  the  .idverae 
iiew:«  did  not  influence  any  dowuwiinl  iiiuv.  inent.  owini,'  J'liu- 
eipally  to  the  dearth  uf  suitJtblc  selis  ti.in,  :i!id  in  .some  mcajnire 
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to  the  stubborn  altitudo  which  dailj  adriot>8  from  np-coimtey 
reported  the  tyots  as  prcserring.   Oa  Wednesday  tdi^gnuiu 
oame  to  band  reporting  a  falling  off  in  the  American  receipts, 
and  a  finuwr  tone  in  Liverpool  conseauently.  Although  it  was 
pBuuonablv  to  b»>  nxpocted  that  a  marked  reduction  would  take 
|)Iuce  in  the  weekly  arrirals  at  the  ports  about  this  time,  the 
information  was  immodiiitcly  scizofl   \ip<m  by  holders  of 
stocks  as  a  pretext  for  advancing  nitij^w,  aurl  subsequent  mes- 
sages from  home  being  not  unfavourable,  the  market  has 
advanced  Jibout  lOrs  to  IS  rs  i>er  ciiridy  in  the  distriota,  and 
fully  5  rs  to  7  rs  on  the  spot.    I^atterly  there  is  almost  nothing 
doing,  as  the  increased  rates  pla<;i>  a  check  up  businnsa.  The 
ba«iu«ti!i  of  the  w^vk  is  coinpunitivcly  small,  twing  only  about 
ti.OXi  caudiea.  ua  ci>uipared  with  ovor  i^jKM.)  hist  week.  From 
our  correspondents  in  the  districts  we  Lave  very  di*a}ipointini,' 
accounts.    The  Broach  holdcru  resolutely  refusi'  tn  y,i.rt  with 
knppas  at  pn>Hpnt  ratt'^.  uii'l  it  is  r]int4>  inipoHHilili'  to  obtain 
I'uttDii  in  any  Imt  the  im  iHt  trivi;il  ■  juantitii'H.  The  H.'init-  may  be 
[  Kiii'l  <,if  th<>  LMiiilicnih  r_v"1'».  wIm  lire  iloiug  all  in  their  power 
to  hnld  init  until  it  wi^ulil  alup.Bt  Mceui  compelled  by  waut  to 
I  rualisj-.    In  Berar  -.lUo  pmcliitscrs  are  at  tlie  ni'imeiit  <pnte 
I  nnabk-  to  iri;ike  any  pi' iirvess,  and  uiiles.n  a  Lli;ui^'e  f  ir  tlie 
1  better  takes  place  hihiu,  exporters  with  frciijlit  engaffenients  to 
1  fulfil  will  find  theniavlvt'H  vi-ry  awkwardly  Rituated.  The  quan- 
tity of  Khumj»aum  au<l  ()i)mrawutt«!e  ahowH  a  good  deal  of 
falliug  off,  )mt  Akut4^  is  still  very  fair,  although  fliffieult  to 
I  obtain  iu  any  quantity.    Machine-ginned  Broach  in  coming 
I  forwapJ  vciy  mueh  miitel  witli  Barr,da  cotton,  and  much  care 
is  re>^nired  to  en.Hnre  a  right  Hclei^tiiin.  Dharwnr  in  small  hand 
]  Raniple.-;  is  n>)W  to  lie  setm,  but  it  wnuM  be  premature  to  jmi. 
nonnoe  au  opinion  upon  the  crop  frr)m  these,  a.H  it  is  just  as 
likely  as  not  that  they  may  be  f rom  seleoted  pods,  and  not  at  nil 
represeutati^  c  of  the  season'*  average.    From  Tinnevclly  we 
ktelegram  dated  10th,  pi  tiviLC  o|iid  per  lb,  c.  indL 
Exroar  of  Cottos  trom  Bombay  to  March  17. 

1871.  1870. 

Loadoa  bales      *i,l9i    .........  Ti 

Ufl^SlS  94^686 


Total,  OnatBriMB 
CbaoMl  for  ordflia 


Granil  t.jtui    I':i7,12r.    152,553 

Actual  export«  aince  la:>t  tuAil  k-It,  .'-U,^M2  bale*. 

Messrs  E.  B.  Liddell  and  Co.,  of  Alexandria,  have  forwarded 
the  following  report,  dated  March  31 : — Our  last  cotton  report 
was  dated  'Hth.  mat.  The  business  transacted  since  then  his 
been  but  limited,  at  an  advance  of  id  per  lb  upon  fair  and 
good  fair  descriptions.  The  higher  grades  maintain  previous 
-values,  those  however  of  Gallin  being  ouite  nominal  owing  to 
-want  of  aupply.  We  qnote  : — Fair,  7id  to  7Jd  per  lb.  f.a.b. ; 
rood  fair.  Skd  to  Sid,  ditto;  fully  good  fair.  8Jd  t4.  Sjfd.  ditto; 
(iiillin,  9id  to  llfd,  ditto  ^nominall.  Freight,  .f'jd  per  lb  for 
■team-pressed  )>:ile«i.  In  cott  iu  of  the  new  crop,  Norember 
deliverv,  various  operations  have  taken  plMW^  iMt  priOM  paid 
being  9id  to  9id  p«r  lb,  lo.b.,  for  fair. 

EiroHTs. 

lit.  Britain.      ContineDt.  Total. 
balsK.  bales.  bales. 

Fran  MarehSitoMareb  80, 1871     2,617    2.1M  ......  4.81S 

Fran  Nov.  1,  1870,  to  Mar.  Mi  1871  188^888  ^„  88^88*  „.,..  119^66 

Fran  Not.  1, 1870k  ^  !Hi,  1871  140,970          40,808  .....  Ul,7«1 

SauiMiiiA         l«(i9-70        115.7xr,           <t5,548  ......  Ul,8«l 

—  1868-«9         117,7S6    88,706    155,472 

—  1867-68         134,296           3S,120    170,41« 

—  186G-67         1S9.7U!           SMTS    UiS.l'.U 

—  18rw-66         1!1,.S4>    22.943    134.2H5 

—  l,Sft4  W         lf.5,270    S2,67l    197.941 

Busin«»Hs  in  cnhmial  produee  this  week  has  l>een  much  in- 
terrupted by  the  holidays;  nevertheleas, an  active  demand  has 
prevailed  for  sugar,  and  au  atlvauce  of  (id  per  cwt  has  taken 
place  in  both  raw  and  refined  goods.  Coffee  has  sold  quietly 
at  the  rates  lately  current.  Black  teas  have  changed  tiauda 
more  readily,  but  there  is  no  change  to  notice  in  eoe.ia  or  rice. 
Spices  generally  renuun  unaltered. 

Messrs  J.  D.  Campbell  and  Co.,  of  Mauritius,  writing  on 
March  10,  observe : — -So  great  amount  of  busiui^ss  hiui  \hvu 
ilone  in  sugar  since  the  dat).'  of  luir  lawt.  Fi t  a  short  time 
aft'.T  huldeifi  Were  all  very  firm,  and  fiT  tli.-  '.cry  tknc->t  whites 
ei  en  more  than  SM.i'i  wa.s  asked.  Sinee  tln  ii,  Ih  I'.rever,  for  no 
..]f]iari'nt  new  i-i>ii.Hon,  there  lias  l>een  a  ih  '  iili"!  w.aknesH  in 
whites  and  grey  Vesou,  and  itjaales  have  liven  made  at  from 
l20c  to  Hoc  reduetion.  The  feeling  is  not  universal,  .and  eon- 
ctMsiona  have  Iwcn  readilv  mvl.  No  doubt  th4-  tone  has  btvn 
given  to  the  market  chiefly  by  many  holders  Ix-iug  desirous  to 
close  aijcounts  by  the  end  of  Maix'h  ;  but  the  s[)ecial  clement 
of  weakness  in  whites  arises  from  the  faet  tli.-^it  stocks  are  too 
heavy  for  this  time  of  the  year  when  the  B  .mtiay  .shipping 
Mwsoo  ijs  near  itt  close,  ilu  1  a{.p:iri'atlv  no  inclination  on  the 
part  of  the  shippers  to  enter  the  market  except  ata  considerable 
^—    It  M  thongfat  jQKb  po—iMa  tut  wbat  * 


eannofe  abamb  Europe  may  take,  and  a  parcel  has  been  iMiught 
lor  dupnunfc  to  Lr)udon.  The  quantity  of  grey  Teson  remain- 
ing is  repy  small,  and  all  the  biisinefiR  f,  ,r  a  long  tinie  has  be.>n 
in  resales.  Grey  syrups,  on  the  contr.u-j-.  are  very  plentiful, 
and  are  ouite  neglected.  These  and  whites,  form  the  great 
bulk  of  the  present  8to<-k  of  about  UtiO.OiH)  bags,  yellows  of  all 
sorts,  cryatala.  counters,  and  rations,  being  very  scarce  indeed. 
It  ia  improbable  that  they  can  be  affected  to  any  extent  by  the 
course  of  other  atigara.  At  present  the  market  is  quite 
inactive,  there  being  no  vessels  of  suitable  tonnage  available, 
and  wc  do  not  make  special  quotations,  aa  they  would  be  quite 
nominal.  Statement  of  sugar  shipped  from  9th  Februanr  to 
fHh  Man  h  : — To  France,  657  tons ;  to  the  Unit<Ml  Kingdom, 
l.i<'y  ;  to  Melb.jurue.  '.OoH;  to  Sydney.  I,33i3 ;  to  Adeli\ide, 
•J<»1  ;  to  Now  Zealand,  374;  to  Capo  eolonieti.  7l! ;  to  other 
plaoo-s.  711  t-ms.  Exchange — Tiierr'  Im^^  1  een  no  .juotable 
alteration  in  rates.  For  .■\nstrali:in  doemui-utH  rather  lietterthan 
par  might  !  e  olit.iinaiile,  hut  weapin'Uil  the  Bank  closing  quo- 
tati>ms  : — Buying  rates  :  London,  !'0  days.  3i  jK-r  eent.  prem. ; 
Bombay,  t>0  days.  1  per  e.^nt.  dis.  ;  Australia,  *!0  days.  ]>ar. 
.Selling  rates :  Loudon.  1H>  davK.  .")  per  cent,  preni. ;  Calcutta, 
oi>  days  demand),  2  per  eeii;,  jireiii  :  Australia,  tit><l!iyB,  '1  per 
ceut.  prcui.  Freights — BuHineHS  ih  now  at  a  standstill  for 
want  of  suitable  tonnage,  of  which  our  harbour  is  Imre.  One 
or  two  vet-Md-*  now  discharging  prefer  waitiu;.'  the  arrival 
of  the  mail  before  fixing.  The  Jane  Anna,  just  taken  for  Cork, 
being  cjH'  tlie  line,  had  to  accept  a  rat-e  lower  than  those  recently 
current. 

The  nii!ie\ed  in  dat<vl  Rangoon,  March  ti : — SupplicBof  Nat- 
sain  ri'  e  iitiinied  large  till  abcmt  a  wet-k  ago,  when  the  same 
fell  oil'  somewhat  on  account  of  the  neap  tides  which  were 
setting  in  then.  As  purchasers  showed  much  eagerness  to 
BtN-nrc  ric:e,  prices  mse  very  soon  to  1"27  rs  to  l'_*9  rs  per  100 
baskets,  equal  to  5s  Tffl  to  Ss  8i|d  per  cwt,  free  ou  Uiard,  at  the 
eiehauge  of  Is  lljd  per  rupee.  We  have  to-day  to  quote 
these  rtites  still,  and  although  vei-j'  large  supplies  of  rice  are 
shortly  expecteil  to  arrive,  wi!  do  uot  look  for  lower  prices  aa 
long  as  the  demand  for  shipment  to  Europe  continue*  aaactlTO 
as  It  is  now.  The  timnage  in  port  loading  rice  for  Bmomi 
amounts  to  37.tK")  tons  biirden,  and  41,93<)  tons  havaalway 
been  exported  to  that  quarter  ainoe  the  Isi  January. 

~  *  ~       al  Taa  ia  Lommw. 


Dwatiftiottt. 


Bobaa  

Coagon   

Caper   .. 

Cspsr,  MSDtad   «.....< 

PoQohong  

Xing  Vong  and  OoloDg  ........ 

SouiibonK  and  Csmpoi  

P»ko«  (hik.  If.)  4;  HnagMmgr.. 

P«V.o«.  llowcry  ..•.M«n*.M««M.M. 
P*kc«,  orange 


lufport* 


Jta.  I 
81 


WttmJm.  1 
iDlfaidiSI. 


1871. 


lbs. 

43,218,000 

1,44X000 
14,000 
76t,ono 

1,786,000 
81,000 


1,188^ 


U.TBon  dKitt  .......              .J  94.000 

Hy^-i'n  ......«.•■.*»»..«.•..   489,000 

Touiig  Hysoo.............^   LS.W.IHXt 

Imperial   394.000 

()uni>iwdcr   1,492,000 

Sorts  dust,  4c   80,000 

Indian  !  5,468,000 

Japan   18,000 

For  oxportstion  only....  .., 

Inland  oaTigstion  ..c 


Tetal 


81a<-iC  .........M..**.*....*  ...... 

Ore  w  ...*.......• ...... .w......... 


Sflk88t,000 


DoUveriea. 


1871. 


April  L 


Iba. 
1,000 
29,605,000 

i,4«i',ono 

23,000 
341,000 
1,210,00<) 
25,000 
78,000 
4,000 
1,408,088 


60000 
11,000 

402,  fMK) 
803,01  N> 
2t;o,(-(10 

l,22f>,0fK) 
173,000 

8,0jG,OiH) 
6T,(X)U 


lb«. 
10,000 
61,680^000 
18,000 

2,.%5't,00O 
1(>*,000 
996,000 
8,2»>«,000 
K3.000 
97,000 
87,000 

9;8t3;oo» 


40^188,000 


51,172,000 
S,690.000 


86.341,000 
8,847,000 


88MI0O 
69,000 

1.007,000 
2,HflO.OOO 

i;^7ii.;,oi)0 
(;o4,oiK» 

C,r,37,OflO 
264,000 


88,180^000 


1870. 
Ibi. 

31,408,000 

EajMrtsd... ...........  7,CH4.o(>o 

SsQtagartwlM  ......  9.778,000 

  17,462,000 


78.45r.,000 
7,725.000 

im. 


9,503.000 

H,074.iKHi 


40kl8B»«00 


1 7,3<;7,000 


Home  connniuplion  from  London    13,946^000  22,821,000 
~  8tocx  o(  Taa  is  lha  Vtmwo  EiroooM. 

April  1, 
1871. 
lb*. 
R(;,1H0,000 

8,800,000 


April  1, 
1869. 
Iba. 

Lnnion    M;108.000 

Liverpool    1,484,000  . 

AU  ethar  ports—* 

■  •  at  11,000.000 


104,587,000 


April  1, 

1870. 

lbs. 

99,11:,  WO 
'I  8,.50iJ,000 


107,611,000 


94,980,000 
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THE  ECONOMIST. 


[Apia  15, 18/ 


Mr  Hdnrath  Sehwutee  olsHrrM:— The  ■eoond  aeries  nf 
Lond<m  colonial  sfool  nks  oommeooecl  on  nraradar  last. 
Then  was  a  large  attendaooe  «f  home  ba^<en,  the  foreign 
trade  being  aleo  well  n>preRPTit«d.  Competition  was  animated, 
and  prices,  as  compared  with  the  clooing  rates  of  laat  acrics, 
mlea  for  Aostoilian  w;wbi'<l  without  changfo.  for  Axistrolian 
grease  Jd,  and  for  Cape  I'l  per  lb  higher.  The  arrivals  in 
time  for  Uieso  «ales  oumprist' — 17.481  biifeB  Sydney,  9;{,<'>ti5  Port. 
Phillip.  l.«64  Villi  Dieiuons  Land.  35.459  Adelnifio.  Swan 
River.  ir,.m  Now  Z.'aland,  31.810  Cape— total,  VMAl'l  Ulc-a. 
and  the  serie.s.  an  ar  pri«ent  nrranjyod,  is  to  kiKt,  till  the  15th 
May,  tn  be  followi'd  aa  usual  by  sales  of  low  woolg.  The  third 
eenes  of  sides  will  oommeuce  on  the  22nd  June, 

The  following  is  Messrs  William  Morau  and  Co.'s  indi}^) 
report,  dated  Calcutta,  March  ll: — We  have  nothing  of 
interest  to  report  in  this  market,  there  being  only  a  few  odd 
lot.s  of  indigo  left  unsold,  chiefly  composed  of  gaud  and  ordi- 
nary Rwngpon"  <inaliti«M,  for  whioh  sellers  are  not  disposed  to 
accept  the  market  viUue,  With  reference  to  the  new  crop,  we 
are  glad  to  be  uble  to  say  that  the  Octol>er  plant  is  generally 
well  repoited  on  all  orer  the  Lnwer  Bonsjal  districui,  an<l  the 
rain  which  fell  during  the  esirly  part  of  this  month  has  gr^'atly 
aMisteii  planters  in  putting  in  thj>ir  sprinit  cultivation,  lu 
Tirhoot  and  Cliiiprah.  whort-  the  si^twiutpi  wi-rc  cftV-cted  early, 
thefallof  riiinni'c<'ssitatc<lthcrt  ilrilliuf,'i  if  a  portion  uf  the  lands, 
but  the  lossfri  iiu  thi-t  cause  appears  to  have  been  but  slight,  as  the 
bulk  of  the  Luulx  were  only  sown  down  after  the  wi'atlicr  liad 
cli  arcd  up  a,f:ain.  The  adviivs  from  the  Benari-a  ainJ  Xorth- 
Wi'-it  pi'ovinrcs,  as  usual  at  tlii-i  .'arly  date,  an?  d<>\  i  .id  .  if  in- 
terest. Exports  of  indigo  from  Ist  NnvcnilHT,  IsTO,  to  Ihli 
M;irch,  IsTl  To  (Jrcat  Britain.  lt;.;!J(t  chost^*;  Uj  Fraiito. 
4)S3 ;  to  TrifKfc.  2,Tsl :  t.o  for,  ii,'ti  Europe.  250 ;  to  America, 
2,210;  to  Gulphs  and  Lcvautc  l.CiU— total.  23.7M-  chest<*. 

The  annexed  i*  dateil  Nfw  Y^rk,  March  20  : — The  trade 
in  firKt  hiuids  was  not  I'sprcially  animated  in  foreign  domiMtie 
goods,  but  fair  movi-ments  were  reporte<l  in  some  classes  of 
dretis  fal)ric».  which  are  in  cHj>ecially  active  demand  from  re- 
tjiilei-H.  au<l  the  xalcH  cannot  be  coniiidcrcil  small  for  this 
jKTi<Hl  .if  the  seiismi  u  h.  ii  it  is  rcuiciiilK-rc'l  that  j.jbbcrs  in  the 
interior  have  fK'ari>  i3  liad  time  t^>  bii'ak  their  aHsortnienta  aa 
yet,  while  a  majority  of  tliem  have  laid  in  the  f>peniug  stocks. 
The  enm'nt  ni<>vi  nientH  are,  in  conH<'ipu'nce.  almost  wholly  to 
<-ity  dealei-H,  ami  in  tlie  j.n'jM-nt  couililion  of  the  jobbing  trade 
h«  ic  tl]<'  demand  fmm  tuia  ijuartcr  canuot  l>e  heavy.  Importers 
arc  doing  a  m',»ieniti'  bufiiiicss  in  white  p>oils,  thoiiLjh  tlie 
saleti  aiv  .smaller  than  wa*  uott'-l  a  few  weeks  sinee.  ^Ve  hear 
of  small  invoices  of  •;jood8  in  transit,  liut  the  iniport.HtioiM  will 
be  very  light,  the  early  orders  being  limiteci  to  uuuHually  small 
:iiii<  n;itH  m  conueqaeDee  <rf  the  unprofltahlenw  of  the  tnde 

hvst  Heawm. 

THE  COTTON  TRADE. 


The  abofa  igmm 

Aa  laoMSM  cr  tapict  eompiretl  wUhMSMM  jsis   — 

Ao  hMiMM  tl  ■MUltlty  takM  for  uusiSHlMuil  St  M~.»w.-i..»..».ii.^t»~, 


Ao  hMIMM  «f  (jMUltlty  

All  Incimuwof  Mlitiil  »iport»o* 
An  Sn-r»«ie  of  rtnck  of 


b*l«i. 


The 


III  speculation  there  is  a  aecreaae  of  oOisSW  — 
iiupoi-t«  this  wi'ek  have  amounted  to  125,750  hdo, 
quantity  of  American  ci .tton  reported  at  sea  fop  GnRt  nilam 
(including  cable  advic.  s  to  April  7)  is  320,000 Ulet, 
200.000  bales  laat  year.   The  actnal  erporte  have  been  86,790 


rmCKS  CORRFXT. 
!  Oea.1 


per  lb  per  lb 
d  d 


LIVKUI'noij—Arun.  i:!. 
The  cotton  mai-kct  reopened  ou  Tuesday  v,  ith  a  fair  demand, 
which  h.-ks  since  contumed,  bat  holden  still  olFer  their  stocks 
freelj,  and  prices  in  aome  iaataaeaa  are  bordj  nuuntainod. 
The  Bank  rate  haa  thia  daj  been  redticed  from  8  per  oeni, 
to  24  per  c«nt.  In  S<?a  Island  only  a  .^niidl  binineaa  haa 
be4'n  done,  but  at  full  prices.  American  eoutinucs  yerr 
freely  offcnnl,  and  pricea  arc  slightly  in  favour  of  bnyi  iv;. 
New  York  advices  to  the  ISth  ingtant  quote  middling 
Upland  14^  cent*,  costing  to  aell  in  Liverpool  7fd  per  lb,  by 

steamer.  Brazil  Is  heavy  ..f  ii.ile.  but  willioul  ■  |iiotable ch.aiige 
in  price,  Egyptian  lia.s  Uis-n  in  mixleratc  rerjue-st,  iuid  is  with- 
out alteration.  For  K  1st  Indiiui  the  (leMian<l  has  been  limit^nl. 
jind  only  a  small  biiHiiiess  h.is  resultol.  l)ut  last  wivk'a  'piota- 
tiMiis  are  LCeiienilly  maintallie.l.  with  but  little  variation. 

Ill  e.iitou  to  arri\e  the  ba-itiess  ban  \i^i-n  Kmall.  The  latent 
(|Uot;itionH  ni-e — .Vmeriean.  b:nis  uf  mi  l.llin^'.  Jiot  below  gmsl 
onlinary,  from  any  jmrt,  A]>ri!-M:iy  Kliijuiient.  7(d:  New 
Orleans,  ship  named.  7 d  ;  not  )-el.>w  strirt  1  iiilhi.iry,  Mar.  h. 
Ajii-il  shipment,  7|''-d;  Hmaeh.  i^immI  f,iir,  ma<hine  ginned, 
.shipjiing  or  shiliped.  fin  ("ape.  ti'A  per  lb 

The  sales  01  the  wc*-k  ifour  dayai.  iucluilinic  forwardL\l. 
amount  t..  I-7.:!!W>  liules,  of  which  2.oJ0  arc  nii  spi>  ulatioii,  and 
7,ltio  (l.-- hired  f  !>•  expiii-t,  leaving'  ;}S.liX>  tjales  to  the  trade. 

Ai'i'ii.  \  i. — Tlie  sales  t^^-day  will  jirobably  amoontto aboot 
10,(XH>  Ikales,  the  market  without  change. 
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10  A|.rli  1.1. 
ti;ii.  1m71. 
b»U->.  b.itiii. 
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lami  isri. 

47noo  8l»ia0 


KxporU  frrtm  .Tun.  1 

tnlPB.  hnli't. 

MSIB  unm 


»M.  IOt4M  .>  9«M74 

CMniwiittoa  ft«ai  Jaa,  1  to  April  IS 
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LONDON — jVphil  13. 

Annexfsl  is  a  portion  of  the  rinnilar  issued  this  wi'f  k  by  the 
J. I  mdon  t'otton  Brokere'  Association  : — 

The  linsinras  transacted  sinoe  last  Thuradaj  haa  been  on  a 

moderate  scale,  partly  owiiif  to  the  holidqfa.  and  ptioea  have 

dedined  about  id  per  lb, 

ntssnrr  qpot.\tio5{8.   _ 

I  I  rrice»c>f  r»ir 

Ord.     I  Mi.l.     r«lri>     Good  to  I  wuii«tinia 
to  MM.  '  l"»lr.  OjwJ  Fnlr      Pint.    1  1«T0.  ,  ll«. 
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Ilir«tT»«odDw.t>ritiK'<  fnm  Jiin,  1  to  Apr.  IX  KithJ*TorK«  at  Apr.  13. 
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Salea  to  unTe:-10O  bdoa  TfunereUT,  at  Sid,  Fefarmry- 
Maivh  Hhipment,  for  good  fur;  200  hales  DboOenh,  at  fijd, 
April-May  sbipmeatv  to  LiTerpuul,  fur  fair;  ^baleaOom* 
rawiittee.  at  8a,  Huoh'AiHril  ■bipment,  to  Ltvorpool.  for  fur; 
1.3U0  ImiIm  BmaH,  at  &|d  to  SAi,  Janmiy-FMbrauj'UaKli 
aliipiiient,  5|d  Tehraaxj,  Suez,  for  fur;  250  halm  Omnia,  ai 
6|d,  ahipping  or  shipped,  for  good  ordiiiai7-4otal,  i^OiSO 


KEW  YORK.— M.VBCK  39.' 
Tbomrinft  atill  Cdb  toderelop  any  putionlaviy  new  or 
BttrriBC  featnna.  Late  but  evdung  axporter*,  on  a  little 
spurt,  took  a  eooBidai«Ue  amoont  of  atoek,  but  to.daTtlie 
Amaad  has  again  bean  coiuMmtiv^T  moderate  and  boaineu 


wifiiontaaap.  Neither  the  doneatio  or  foraign  adnoea  con- 
tain ainrttiing  of  a  natore  wikwialied  to  have  a  «i«ot  iaference. 
and  boui  bujeni  and  adlon  appear  to  be  hcdding  off  on  lai  gi  ' 
mofeatenta  unuting  something  to  derelop  itaw  upon  whiob 
the  position  can  be  either  depressed  or  atimnkted,  and  in 
Che  meantime  opcmtini;  npon  ancb  parcela  aa  may  aeem  to 
ahow  a  margin.  VolueH  huve  sl^tiwn  a  fereriah,  nnsettled 
tone,  resulting  in  a  rcducti<:in  uf  the  official  quotations  on  the 
loir  and  high  qoalities,  though  pvosent  figures  are  plenty  high 
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F'  l  I'uturc  delivery  IniHiiu'n.s  still  r.alior  di-.i>,'i»iij''  iiiiJ 
nilly  iiiiiiitoivstiu;,'.  prici-s  tvinainiiii,'  abmit  ;ia  fivfuiv, 
aU'l  iieitln-'r  buviT  U'lr  heller  i-l;uiiiini;  iuiv  t;i">  :'t  :ulvantJii;o, 
rhinii,'h.  on  tbe  wL"li'.  th<'  t m.-  w,i-i  h  ift.  'I'li*;  fi.l!.)wiin» 
siiowM  M/n-ipts.  o\]:Kirts,  ;ui<l  Hlin'ks  at  tin'  principiU 
ciittc in  piiiis  Kin>-r  tho  ooniniuui-uuiL-ul  ff  llif  (■■>tton  y<-:ur: — 
Rt-cvipl-i  lit  cotton  ]>ort.H  .■^iin.L'  ^v'[it.  1,  l->70;— .Nlw  (")rleati.s, 
l.l«i7.ol:J  t)iil..H;  jM'vhil,-.  ;{i^>.l'^.t:  < 'li;irl.- Imu.  liOi.iiJT: 
SiiviiuuuL.  imI.'JH);  lltnuphiu,  Jl7.r:U;  ( Jiilv.-.t  .ii.  liil.TOa ; 
Wihuini,'tnn.  ^»'orfolk,  '27!',4^k"> :  uthiT  piii  t-*.  UT/i^i;! — 

ti't  il,   :!.'J>'.M'il   lial'S.     Forciuu  cxpni-ls  .Soi^thin-n  port.s  and 

I  N.  w  V. .i  k  : — New  Orlwvns.  s.'i.'.TW  kili-s;  AL>liil.s  -iliJ.i'.VI.; 
Charl.'stMn,  14H,tlU-2;  Siivuiinah.  ;_iT.'>.":" ' :  < j;ilvi-itMn.  112.'.i2U; 

I  N.'w  Y..vk,  4lMi,51!>;  ..thcr  p..rt.s,  :!•"..»  1 1— t..t;iJ.  •_'.J_'J.7;52  IkiI.-s. 

'  Stoi  kH  at  principal    pnrtH: — New    Orlrttiis,  2."i!*.2.£j  Imlos; 

I  Mobile.  t!0.W4j;  Charleston,  2:2,{'34;  Savauiuib.  lil.Ol'J;  Gal- 
veet.jn.  5ti,»i.H) ;  Norfolk.  .'>.573;  New  T«dk>  118,000;  Boston, 
1'2.(H.I0— totfil,  5»t,U2.j  bali^s. 

Nkw  York,  April  7. — Acoonlin'.;  to  llossrs  Moffat, 
DavidLs,  and  Co.'s  report,  the  week's  reeeipla  of  collou  ut  uU 
United  Sttttoa"  ports  have  l>een  (>S,(XH.»  bulen.  and  Bincc  the 
Ist  of  Suptvmlxir,  3,3^il,lt00  halco.  Shipniento*  t'.>  Ensrland, 
48,000  balSB;  to  Fr&uoe,  Q.OOO  h.ileH;  and  to  tho  eontinent, 
80,000  bales.  Total  since  tho  lat  of  t)«-ntember,  ii,ai>t>,«>UO  bales. 
Stock  at  all  porta,  £60.000  balca.  Middling  Upland.  7d,  coot 
and  freiriit,  per  steamer. 

Niw  TOBK.  April  11.— The  rcceiptB  of  cotton  at  all  Unitod 
States'  ports  for  the  last  four  days  have  been  85,000  bolea. 
Shinucnta  to  Great  Britain.  25.U00  bnlen ;  to  France,  none; 
and  to  th«  continent,  ll,0iJ0  bales.  Middling  Upland,  7d, 
coat  and  freight,  per  steamer. 


MARK  KSS  TS  THB  MAinTFACTUBINQ  DISTBICTS. 


Manche.stek,  April  I'.i. — Tlie  l.i!  ,ine-*s  tr.-.n^a.  tej  liuriiig 
the  psiat  week  bus  bi/on  nriinu:illy  miall.  (tiii)d  Fri<lay,  Satur- 
day, and  Monday  lieiny  aln>  i.-it  ciupli'te  holidays.  Since  biisi- 
ne«8  wiu»  reauiued  on  Tnesilay,  the  denuuad  for  all  kiuilH  of 
yarui*  and  gU'odH  luui  be<>u  extremely  huigiiid,  yet  prices 
continue  remarkubly  liim.  aa  jirodui  iTs  luv  under  uo  pr>'sisure 
to  sell  from  the  heavy  coutractti  they  have  mUU  on  hand  ;  yet 
they  are  more  villing  to  entertain  offers  whieh  they  refutu-il 
point  blank  laat  week.  Our  Kostem  merchants  are  only 
OfWattng  for  small  lots  for  assortment.  The  news  from  Cliiiia 
ia  MH  Annmrahle  than  lormerlj  for  Manchester  productions. 
Vorothflriantlganarlwla  there  is  nothing  dobg  worth/  of 
aetei,  Voir  «h»  hona  tande  a  fair  buaineaa  comtnmea  to  be  I 


dune  uf  u  i^eneral  dnraeter.  Tbe  maiket  doaca  doll,  with  the 

tendency  of  prices  slightly  in  favour  of  buyers. 

CoMrAS&nvs  STATKHKn'  or  rmi  Cotioh  Tsask. 
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-<srs  Mexr.  Collie  and  Co.  received  the  1. 


fiMio  Miiiichegter  yi^terday  : — There  is  a 


on   

.;!i'\vin)»  leleirnuu 
■  1  lieiuuad  to-day 

for  Ciiina  y.irn-.  ami  full  jtrieex  are  eiwily  obt^iinable  where 
deliv.  ry  can  Ijc  .  il)t.iinaiile  miw'.cratc  titne.  Cloth-s  are  <iuiet, 
but  without  chaiiL.'!'  ill  price  .•siuci-  Thui'S'ltiV. 

Bli.vljrciuii. — Tli  -  w. .ol  ni!4rket  shows  u  more  hopeful  tone. 
There  is  lancli  nil 'Tc  iii'|ii;ry.  ainl  the  transiicl:  ais  for  iiiime- 
diut<3  corc.inii|it  i m  are  uuuierou><.  The  deiiiiin<l  in  not  .«> 
lintitc'I  in  niiii;.-  ;h  it  was,  and  there  is  move  or  Icbs  doino  in 
nearly  all  ••1.'i.-*-.i  b  of  wihi],  with  ^■■ic4itcr  lirniiic.ss  in  jirici  s,  and 
in  aouu- e;i8eii  «".t]i  a  htitrciiiiii;  tcuilcncy.  ( ioc  i.l  w^•thc^.^,  in 
Kith  luHtri'  a;iil  licuii-hi.'ilre  wocil.^,  arc  ino-t  in  favour,  and 
there  i^  a  fair  amount  of  busiiies.^  doini;  in  hoi^-H  of  oijod 
•  juidily.  In  tlie  worsted  yarn  market  the  same  improved 
tendency  ia  .nppaix<ut.  In  ili  |i  in  iliiit  tlm  fhiif  biisinnw 
doin^  is  for  Oennauy.    Prii  es  are  stitf. 

Leeds.— The  markets  in  the  cloth-halls  were  bat  thin^ 
attendeil.  there  bein^  no  buyers  but  those  representing  LeeCB 
hou^-ti  i-re^eut.  A  few  luileK  of  Meltons,  eoittings,  Victoriaa, 
twe«.ils,  iind  ordinary  plain  cloths  were  effected,  but  the  aggre* 
gate  quantity  of  goo<lf<  gold  was  small. 

N'OTTIKOHAM. — The  lace  trade  continues  in  a  healthy  and 
H  t  i  =  f  M-tory  condition.  There  is  a  good  demand  for  cotton 
f  ancy  edgings.  Loxx;  yams  in  fine  and  medium  nombers  are 
linn,  km  eonnta  being  withont  qnolaUieefaaBgo.  Bawsilkia 
quiet  ThelKi«iii»7trad«alnoaoiitbauBAelivai 

BiKKnroHAX.— The  prineipal  cniarteriy  meeting  of  the 
S.jnth  fltalforddixre  iron  trade  was  held  on  Tbnndaj.  There 
wiiH  a  haye  wad  HithMntial  attendanoe  «C  tUa  and  neiriilioar- 
ing  distnins.  and  many  merekaate,  maanfaeturew,  and  nokera 
from  »  dist!in<-e.  For  fanmatttoa  tiie  demand  ameand  to 
exceed  the  supi<ly.  though  atael  ia  not  a  atanla  uanuMtnia  of 
thi^  diMtriet.aud'the  leadingqaaliliaBotaatmgjgwviiaaoaMe, 
and  propurtionuU.'ly  firm  Bcnxim 9f  13a  to 41  5a  me  Nik  1  bH 
mine.  Si  to  <y  5s  for  cinder,  and  U  10s  to  4/  ISs  for  refined 
metaL  Suvpshire  pig  was  iiuote<l  3'  178  6d  hot  blast,  and 
4/  15s  cold,  and  west  ouast  hwmatites  4^  10*  to  4<  l&s.  Ores 
were  in  active  request,  at  lOs  to  18b  for  kamatitee,  and  6s  9d 
to  7s  Bd  oolidc.  The  tranaactiona  were  moatly  for  home  oon> 
sumption  or  local  mannfacturing  parposea,  and  the  bnlk  of 
the  loreign  specifications  now  in  band  nave  been  negotiated  at 
the  wocka  ority  correspondence. 

BBUfAST. — Fhu — Siipplies  again  limited ;  demand  generally 
waa  quiet  at  unalteraa  rates.  Yams — TrauHuetionti  ent<>red 
into  onhumeand  continental aoeount  wer.  of  a  limitud  charac- 
ter. Stocks  continue  to  incixuwie.  Linen.,  i  a- ovn)  handloom 
— Demand  active  for  !:,roo<I  makes  of  linen  baudkerohicfs  and 
li;;ht  linenn  for  bleaching.  TnuMHctioiM  in  heavy  linens  and 
canibrii;  handkerehiefs  were  to  a  fair  extent;  prices  very 
Hteaily.  Puwerluom— Dcumnd  UHxierato  for  heavy  linens  and 
diapers.  Stocks  atationary.  Bleached  uud  ilniiiued  linenci — 
Taking  the  aeaaon  of  the  yenr  into  account,  home  tmusuetionK 
reachM  an  average  amount.  Stocks  stationary.  Prices  give 
Sjmptoma  of  Rlii^lit  advance. 

DlTMDBB. — The  llax  marki^t  hau  <'()ntinued  st+sidy,  aaid 
although  the  amount  of  buaineiui  duiu^  haii  l>i>eu  uf  a  limited 
nattire,  prices  aiv  well  maintained,  and  ht-iMers  look  for  an 
improvement  taking  place  tibortly.  In  tows  there  ia  little 
passing.  The  jute  market  here  is  somewhat  deprcsHcd  by  the 
large  arrivak  that  hijve  Uiken  pi*'"'  Jnriii'.;  the  i>a«t  we<'k. 
The  yam  market  has  iK'cn  very  <ju:et,  anil  the  amount  of  busi. 
neflH  doing  hax  lieeii  lituit^il.  and  prie«;s  of  tlux  and  line  tow 
ynnm  .-ire  rather  e.aai<!r.  The  deiiuuid  for  linens  is  scarodjr  so 
good  aK  it  wiLs;  but  luauufaeturerri  arenpom  the  whole  pntty 
well  employed  with  previous  orders. 


CO  BJT, 

AHEBIOAir  GRAIN  AND  FLOUR  MABXlTta 
NEW  TORK.— Masoh  2U. 
There  watt  only  a  modetate  tmde  ia  Weatem  and  State  flonr 
to-day.  but  prices  are  wilkoHfe  ewiienttal  cliaagc.  Shippers  arc 
still  holding  off.  Bve  fomr  fuM  aaA  atotdy.  Sontban  nodo- 
sately  active.  In  St  Laab  aad  Soaflwm  IBiaioia  there  was 


Digitized  by  Google 


458 


THE  ECONOMIST. 


[April  15, 1871. 


Tbt  gmuti 

1  anlT  liat  fi] 


Biirket  yna  very  dull.  The  wbiO* 
■■T— ^ryrwnm  — ^  bot  film.  KotlilnK  i»M  done  until  ne"' 
the  dow  of  'Ohaage,  when  hoAoM  were  Ukcu  at  »1.5° 
afliMtfor  No.  1  new  ipruig:  S1.6(>  in  store  and  S1.69  afloat  fur 
Ohio  winter  red;  91.55  idoat  for  Pennsylvania  winter  rvd; 

for  white  at  S1.90  to  $2  for  Diehl  Genesaee.  Cora 
mled  firm,  with  a  tur  hoaineaa,  in  part  for  export 

TlMlollvwiBgahointhie  ^hU  nipphr  oi  gmin,  incladmg 
Modtt  in  iton  at  the  widennentioDed  pkcM.  Mueh  Ift 
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LONDON  MARKETS. 

STATE  OF  THB  CORN  TRADE  FOR  THE  WEEK. 

Mark  Lane.  Friday  Evenikg. 
A  fur  tone  hie  pri'vailcd  in  tLf  ^'ruiii  ti-.ni.'  diu  mg  iLo 

week,  and  the  tMiaem-y  <if  values  h;u*  hwu  (Utidixllj  nt)- 
wni'ila.  SupiilicH  K.  iit  forward  l>y  farnu'i-H  have  lxH.'n  *ni;ill. 
and  the  HtuikH  <<{  FtiLdiuli  wheat  im  hand  are  I'onsidiniiNl 
to  be  Iielow  the  aveni^-e  f.T  tbt!  time  of  the  year.  At  the 
K.ime  rinir,  stu,  ks  of  foreign  wbcut  iu  grtinary  have  W'en 
imkh  diiiii!.ishi  'l  ;  luid  olthuugk  «bij>meliti>  liave  l  e.'ti  reKiime'l 
froul  thi'  ISalti.-  ])ortj).  Home  time  uiurI  idapse  licfuiv 
tliey  e;ui  fn'  jnva'.ly  added  to.  The  re«iuction  iu  the  rate 
of  interi-sl  will  alej  eiialde  sp<Hnilator8  to  hold  piMdtii>"  in 
the  hope  of  udtuencing  priees.  The  un'ivals  of 
laden  vessel.s  liave  not  lieeu  uilinei-ous.  hut  there  iw  btiU 
;t  eonsidend)h>  <iiiautity  of  proiluce  afloat  for  the  United 
Kingiloni.  Very  much  deiwiids  upon  the  urogresH 
of  events  iu  i'nitiee  an,  nhouhl  jirexeiit  linulih'si  oe  i.iver- 
coine  ut  all  early  date.  lar).'e  hhipuji  uts  fioui  this  side  muiit 
cii«uc  to  make  u[i  f  r  detieieiiey  whieh  in  already  felt  in 
thut  quarter.  U  heal  uiay  be  juotcd  at  an  adviuioe  of  1b  per 
<juart4>r  on  both  Eugliuh  and  foivign  de8criptir>na,  at  whifih 
iiuprovemeul  the  market  eloweil  firmly  to  (lay.  Fkmr  ruled 
Kteady  iu  vtdue  in  Hyiiijiathy  with  the  wheat  ttadfl^  but  tbe 
supply  offenn^  is  Ktill  m  eieess  of  the  demand. 

O.itK  liave  l  isi  u  1h  ju  t  tjuarter  on  the  week,  otrinp  to  short 
supjiliesi.  and  inereasiug  demand.  Maize,  K'ans,  and  peas  have 
viiied  (|uiet,  hut  finn  iu  value.  The  export  deman  I  f ■  n- all  kitdl 
ot'  iN-real  p.roituee  has  Vwn  dull.  The  annexed  Htaleuant  shows 
the  imit  irt-'  iiiid  export-*  of  hreadBtuffB,  \e.,  into  and  froui  tlie 
United  Kingdom  einoe  the  comweucement  of  the  acaaon,  coin- 
pond  with  tin  oomqiondiag  period  in  1809-70 
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1  vali'Ue;'-,  1  loeuHt  IieiiiiH.  I  ground  nuts.  The  Hoating 
grain  tnide  haw  l.eeu  iirui  in  tone.  Wheat,  tine  cargoi's 
hiive  fetched  an  advance  of  6d  to  la,  but  inferior  have 
!  een  negleeud.  Maize  haa  been  slow  to  selL  Barley  has 
l*e.>n  in  steady  demand,  and  prices  exhibit  an  upward 
tendency.  Rye  haa  been  in  slug^h  demand.  The  re- 
jSfitHl  sale*  are  as  follows; — Wheat — 13  arrived  cargocH: 
I  (ibirka  Odessa.  48h  to  53e;  MarionopoU,  5Sa  3d  tO  55a  M  i>er 
i  )-2  lbs ;  Polish  Odessa.  53b  Sd;  jdlow  dittoi,  53s  M;  8ando- 
uiiix'a.  5<j8  7id  per  480  lh«.  On  paesaga^  1  eaigo  Ohirka 
( idessa  at  b'2».  and  a  lot  Poliab  Odeaaa,  Me  per  480  lEe.  To  be 
shipped,  a  cargo  Berdianaki,  &!hi  per  4M  Urn.  Mebe— S  anriTed 
aiKoee:  Odessa.  35e8d  to  aSafid;  Galati,  8Qs  9d  per  492  lbs. 
Ti>  be  ebipped,  ahonfe  S  oaraoeai  Dannbiaa,  SSs  per  480  lUi. 
Barley— 3  arrived  can>oee :  uottHrog,  29»  (id ;  DannMan,  90b 
per 4U0 Iba.  Bjre— SKpped «rtobe shipped, abont 8 eaiyoee: 


Asow,  :i58  9d :  Odeasot  388  per  480  lbs.  Linaeed— Spot  and 
near  at  hand,  scarce  and  steady  at  late  rates.  Calcutta,  spot 
or  warehouse,  64b  ;  ex  8hip,63B  3d  per  410  lbs.  Rapeseed  qmet 
but  steady  at  last  week^  rates ;  ordinary  brown  Calcutta  to 
arrive,  65b  M  to  fitis  per  410  Ibe.  Cotton-soed  unaltered  and 
quiet.  Some  700  tons  shipping  sold  at  9'  Ss  9d ;  for  anarrived 
caivo  9/  Ss  is  asked. 
^n>e  London  averages  annoanced  this  daj  are:— 
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COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 
TRANSACTIONS  OF  THE  WEEK. 

Fott  Rtr»iiT  <ir  iiii*  TIav'..  ^I«hxxt*  *kk  ••  PnaTaratrr.** 

.MiNCisu  Laxb.  Fiuuat  .\IoK.<a!fO. 
[Ouring  Iho  curly  j>art  <>f  thn  wim'U  bnninnsjj  waM  nuspand^i  in  oon* 
aOH)Uene«  of  iho  t^»t(;r  lnjUihiy.".  nn  l  r'.ujijj.inilivi.|y  frw  putilic  aalca  bars 
b««a  held.     Towauda  tba  eluaa  the  markuU  huve  nhown  ralber  more 
Btcaduieaa.] 

Si'tiAiL — The  improTomoot  lutrafsnad  fat  hu  made  funber  progrvts, 
the  aaUs  bainc  npgn  s  mora  aatsndad  acala^  sad  a(6a  par  ewt  advaaes. 
Saveml  pBTSMB  Bl  BtyslBllttBJ  DsoMnini  Iibtb  cfaaiagBd  hsnda,  eloainfr  at 
above  reoOTSty.  Bsltaiag  klnda  o(  Weat  India  have  net  n  aieady  inquiry 
liocB  the  Baslar  hoUdaji,  the  aalea  amoDotiog  to  1,4H1  ca.'<ks,  ancl  the 
iroporten,  now  Tpqiiire  higls.  r  rjitfS.  S«Tera)  parcflt  if  Manila  and 
dtfiar  bro^  II  -ii  rtii  have  clriiii't>  5  hnutta  nt  ilrnior  iiuvtnti  inH.  hi  x  ^-rul 
fl^atr-.i;  cii^f't  ■  I  Itritish  W  MS  liniiiiiavo  scil.i  fnrth<?  Ucite'l  Kia^ilotu 
at  -U  tt.i  L'^i  jior  cwt;  a]iM>  aeverul  ruhn,  arni  iwnjjo  )i.4r<:«ls  ot 
Kieucu  U«l  lu  arrive.  Uliiciui  retuma  ol  thu  Doard  i  f  Truilo  lu  the  end 
of  March  aho«  tka*  tfas  ds^  iisb  paid  Bpen  32,500  Vma  more  eagar 
than  to  aaaw  data  of  ISTOL  Thb  iiwiibbbB  fa  ehiefly  upon  raw.  Th» 
stock  of  ragar  in  the  fonr  ports  ot  flHst  Britsia  h  now  skoal  U^QOO 
ton*      tbaa  the  pravioos  bbssob.  FprLBodonthsdsniBBSB  amosiiiBts 

LM.dilO  tons. 

.i/<iu;iViiu.— 1,380  bagB  krawa  dsaeitptieaB  havB  BhsBfBd  hmdBat 

2;!»  Ijd  te  27 ». 

IJrrn/ftL — i.ooo  bn<.'3  luw  brown  have  Bhsagsd  ksads st  18%  ssd  SOO 

Iwigs  brown  Dullnali  ivt  L'.!^  tu  'Hi. 

,l/orfr(M.— Ij.'HiO  l.jiu-s  binwn  native  aoU  at  2-ts  to  24»  ftd. 
FtHtag.—l'tW  UaaltalK  low  browo  are  reported  at  19s, 
ATaaibir-^lMal 
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tooim  IttT*  Mid  At  20i  to  SSi. 
OAtr  An^yik— Three  floating  eugoee  of  Catu  are  reportad  for  the 
UidlMl  Kbtguotu  at  3Ci  Gd  to  2'*  ;  one  of  brown  Ikbis  at  2Sa.    On  the 
qMt,  SOO  eaaka  Oaba  at  27a.   800  baskota  gniaj  Java  at  S7i  to  37a  tid. 

R^fintd. — A  atoady  domand  prorniln  for  dry  goodn  at  rather  higher 
rateK  than  provii;u«ly  obtaiuPMl.  Lumnion  titlcri,  At,  nuw  c|ur.tcil 
42a  Cd  to  4H«,  tho  bcltrr  rjualitie*  iu  proiwrtioii.  Piuce-n  iiod  cru-ihotl 
Ind  mora  read;  huyem. 

MoLAiiWa,— ^  paacboonn  Uoiucrara  have  aold  at  l^s  par  ewt 
Rosl^Ab  aiBliTa  inquiry  exittad  yMMrday,  ttd  tu  mak't  aalea 
to  aboat  1,100  pancbaoni, Hw  tatti  DwMnra,a»  U  IM;  a 
portivnof  8no  atla  lid.  Fkto  Lemidaat  U  Cdto  U7d,  with 
flna  at  Si  per  proof  gallon.  Tho  «|ieistioBa  wara  aiid  to  1w  poitif 
oo  aMoant  of  the  Qoromment. 

Cocoa. — A  few  talcs  u{  Trinidad  have  ohanf;«l  hands  br  priTnte  con- 
tr^<■t.  partly  for  exfwi  tjvtiori,  at  fU:«lT  raUn.  Othor  kind«  ore  inii  tivit. 
TbrrB  hiire  not  been  any  t'iiti,:r  Tli«  ei[>::rt  Jiilin'rim  <•!  f<;rfi^n 

hivT*  bean  ltf,liOO  bags,  agninst  4, old  hng«  Inxt  year,  and  4HU  iu 
lft69.  Much  of  tho  Gaa;ai{uil  luoally  ahippad  diraetto  the  continent 
haa  boon  aant  diroot  here.  Tho  homo  dalivariaa  ol  aolonial  are  largo, 

Oovm.— ThaaaikatlibiMUn^  and  |iiiaet  hav«  ttol  aKpariaiiced 
anyehango  for  the  tatfaar  HBall  qoantity  brought  forward.  Xatire 
Ceylon  ta  bald  mor*  Amly,  with  taahiaia  at        to  Tiila  Hi  for  guou 

ordioary  qunllly.  431  by  auction  ware  taken  in  rather  abore  the 
preaent  value.  121  c^k«  uO  l>arrela  110  baga  plantation  Ceylon  fonuii 
buyem  ut  fonuor  rates ;  grey.  to  1)3?  M  \  low  niiildting  to  n<iddling 
coi.ry,  '",28  t*  liJa  :  nith«r  K:ld,  Tl",    •'■li*  liu   b  il'*  »'.!i«t  India, 

inst  arrived  per  ateaiuor,  »old  at  about  the  Taluatiuca,  from  ijii*  to'^la 
far  middling  rather  nnall  to  bold  Wjnaadi  aad  67  ban  mum  «Np 
MjiOra  at  87a  to  98a.  By  privata  ooatcaat  aoma  paraab  «f  Sio  an 
raporte<l  at  Iba  noaat  decline,  ranging  from  48*  to  mta,  A  amaU 
qcuiDtity  of  waihad  at  61a.  One  floating  cargo  of  Rio  haa  aoM  f«r  tho 
North  of  Karopa ;  no  partienlar*  given.  One  of  Santon  fur  a  near  port 
at  about  n\»  par  Owt.  Tho  export  clearanoea  have  exeL'«Jed  ihoao  u[ 
last  year  by  3,3<H)  toaa,  for  exiKirS  by  1,4.'0  tuna,  and  tbu  ssock  id  2.<ii<i 
tona  lc»*. 

Til. — Since  the  Kaster  hcliiiays  thoro  bas  V^'on  soms  incroace  of 
dfuiiLil,  but  'jnly  a  mwiorate  businosa  trnnbactod  from  n?cfnt  arrivala^ 
chiefly  in  the  oommon  to  fair  daaciiptiona  of  ooogou.  Tbo  market 
ia  aaw  nthw  ^liat  A  yobUa  aaU  to  admrtiMd  tar  Itaday  aozt. 

ifaMlfthilNtllBl. 

— Trasaactiooi  of  fair  eitat  have  taken  plaoe  nt  fait  prioM,  ia- 
_  white  Bengal  at  11*  6d  to  11a  9d ;  Balkm,  9a  to  10a  7|d; 
Rangoon,  9a  4|d  :  Kield  Siam  at  8a  9d  eaah.  700  tona  Saigon  have  sold 
afloat  at  9a  3d,  and  one  of  Necrnncio  Arm  can  nt  lo«,  opi-ti  rhurtor,  or 
10a 4^.  1  in  s.iil  Ono  ut  \0*  M  far  tb«  continent.  l.llHJ  tou»  Ueugal 
■114)%  ex  I  la  x  II  und  low  i|iuility  nt  l^i  ^id  to  '.>%  tid. 

1ki'uj,u  luid  urLivKmis     Kick  to  Appl  n  wlih  Si<j«x«  oa  hand. 

■  "  In*.  liWi 

...  Slajt)  ..  IBK) 
^   172SO   _  1«130 

mt»  .4.  iKMu 

.—Thaataikat  for  Ua«k  popper  tafliiDM'.  Saall  aafaa  reported 
by  prirato  ootttraot.  Singapon,  to  SA^  t  P*naog,  4]d  to  4}d. 
Rather  higher  ratoa  bare  been  refoaed  for  aniTal.  A  oootraot  hax  been 
made  for  dolivery  to  the  end  of  the  year  at  4d  por  lb  for  Pennnt:  or  Singa- 
pore. White  remaina  dnl'.  Prias-i  tiie  muia  iw  hi.*!  <|UuUi<l.  Tlicjro 
have  not  bo«n  puhJi  -  miIim  of  cp:cc  '.I'.iH  v*c<;V,  iitid  tins  'runvictic-ijn 
by  privato  coiiir.ic;  nn-  limitml. 

SALTPsriiS. — A  iuwpurcala  have  changed  lianda  at  timier  prioea,  in- 
elndiog  refraction  Ut|  to  li|  at  Sfia  6d  to  i^Ga.  A  amall  quantity,  rafrn  - 
tion  4^,  at  S8e.   Tho  markat  ia  firmer  than  laat  qaotodl   60  torn  havo 
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Ufoaa*  aadinufaanael 


Import  ad  ^ 
TeUI  iJaOnrad 

9:otk   


ftatTrtrius  tu  \yiti\  H,  wlUi  Brocli  on  hand. 

vai.  im       iKsi.  iMiN. 
MM  „.  nw  >.    K'7D  ...  anu 
9IM0  ...  47W         37<io  ...  :!kNi 
  alio  ...  SS30  ...    srao  ...  «7:o 

Dcllvcri  ■  lut  wirk,  loni. 


IJRT>ALTi;Rr  G<ioi)8. — Oombicr  i<  steady,  with  sales  at  lOs  to  Itis  1  jd, 
<'ubt>a,  2l8  to  22!i.  Cutch  qaiet.  !S;Ullow«r  haa  boon  more  in  doniand. 
and  aalej  made  in  comuiPD  ijujiliiioa  ol  Bengal,  alao  a  amoll  lot  of  lino. 
ImiBo.— Tho  noxt  ciuart'-i'ly  ^nlot  oIXm( India  araflaed  for  tko  8th 
and  the  quantity  ut  (>re«in(  tatewl  ia  11,300  abaato.  There 
taea  aomo  inquiry  for  Kaat  Indian  dawriptkoc  tiiii  weak. 
IfauxA.— Tba  eliangea  in  these  markato  liaf«  baas  uoimportaDt,  and 
tho  gmeral  tona  of  basinesa  remaini  rather  qniat.  Salea  of  fair  extent 
have  bc«u  uffectod  in  Scotcn  pi^  iron  at  55a  to  65a  Cd  roah.  Ilailway 
bars  continue  m  doninnd,  iind  ;hi<  niakors  are  well  supplied  viitb  onlera. 
bpclter  is  held  linnlv,  bi:t  'lie  unli-*  Inive  inyn  limili-d  mi  extent.  Si!o- 
iian,  IS/,  ex  ubip.  Lead  ipiite  tuaintaina  tlio  late  adviuico  upon  Ii^ngliah 
and  Spouiah,  witll  a  aioady  damaad.  Foreign  tin  la  unavttled  and 
lowar.  Straiia  sold  iu  tbo  early  part «{  tha  naok  at  129/  to  129/  10a, 
MdiitbM«*eattoatlMnOBtol274flMii.  QMaalanporladtoraRival 
M  low  aa  ISW  IQa.  Largs  rappliaa  liava  coma  ia.  Buan  qoetadlZO/ 
to  129/  ir>a.  Tisnaactiona  ol  soma  extant  have  oeegmd  in  flepp*V  in- 
ahlding  Walaroo  at  74/;  Chili,  tlf-.M  Ii4/  tu  ri«/ parMB, aeaorilng to 
bratidit.    No  altoratioc  can  bo  .|aoto(l  in  Enclinh  cupjier. 

Jtrnt  — Few  aalei  have  l«^n  tiTected,  and  tlic  uiarliet  ia  quiet.  Bu«l- 
ncs«  iu  Dundee  haa  been  s^niowliat  unselt'.id  V>'  vi-ry  heavy  arrivala. 
During  tho  week  price  1  hiive  beou  wittn  nt  nlt-Tiition  for  tho  few  con- 
traeta  mads.    Foblio  aaioa  aro  declared  fur  Wednesday  next. 

Loiami.oTha  markst  is  firmer,  sod  pricoa  have  aiigbtly  adTsnccd. 
Calcutta  has  sold  at  tiSa  9d  to  «i4a,  ditto  to  arriro,  C3i  to  6as  M  por 


Oaa.— Olinalidnll  en  the  apot  A  cargo  of  QallipoU  haa  aoM  for 
Roaaia  at  49/  Sa  par  tnn.  There  haa  been  a  nlight  rrdnction  accepted 
for  ltose«d  oil.  Present  quotationa  ;ils  '.*d  on  the  apo:.  Kapo 
weaker  in  prioo  for  Eni;1i§h  br  iwn.  Sal  •»  at  13/  tn  t;i/6a,  for  ilelivery 
rather  more.  Ll<'  nr  in  nillM  <  f  tli"  yeiir  VS'  Ida.  l^ar>utir,ns  of 
r»&n«d  differ  bat  slightly  from  laat  wo«li'«.  Cooo«-aut  atoady :  CsyloD, 
Mf  to  «0f  101 1  flna  Capital,  dM   Mr  qnaKtyhaa  Mid  at  dMpHrton. 


Fine  palm  nnaltarod.   

negleetad.  Sp«nn,  84i^  OOnM  It  im.   Ma  aai^  STT  10a.  Cad, 

tl^l  lOa  par  tuo. 

PxTKOLKtu.— Amorioaa  rtflnsd  dull,  aa  li  4)d  par  gallon. 

Tallow. — The  market  is  quiet,  and  rather  eaiior  rates  hSTO  boon 

ncRftptcd  lor  Kaaaisn.    Continental  alTaira  and  the  good  supply  of  .\na-  ' 

trmlian  »l«o  haa  some  inflneme.    Petersburt:,  4,U  M  ;  April  to  June, 
4^1  od  to  43»  Gd  ;  June.  ;:U  '.M  :  Ootob'T  t  >  I ).-vi.-!a!>.'r,  4.'>a  3d  pur  c»  t.  j 
There  wili  be  about  1,650  caaka  Auatralian  offered  by  aoction  this 


Pan 


mack  this  tey.  „. 

Delivery  laat  wrrk  .... 

DIUafroB  l>t  June  . 
ArrlvMl  laat  week  

rittofrotn  l»t  Jaoai  . 
Tri<x  ol  Y.C  


ar  Tauav— Voadar.  Arrii  lOi,  un. 
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VLV.H 
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UVi3d 
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i»ro. 
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4(ki'Hl 
t&iOd 


1171, 
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POSTSCRIPT. 


FmuT  NNwr. 

Si-aaa. — The  msrkst  continnei  flm,  reBainf  aorto  tt  Waat  India 

being  (h1  to  la  dnnrsr  for  tho  week.  Sales  to-day  .'jO'S  casks,  making 
2,030  caaka  during  tho  week.  Cryatalliaad  Uemorara,  by  snetion, 
realiMid  3lis  to  3ii»  iUi.  Soft  St  Vin.-rnt*,  brnvrn  and  yellow,  2.">«  to  I 
aL'<  (id.  If*;*  buiketJ  PunaiiK  pint  k-jM  »t  1-h  ii  IKn'fnr  l  iw  brcwn,  [ 
Privately  (;.300  baRn  low  unciayed  Mandi  «ie  rsportsd  st  20*  Gd. 
1.400  biiKS  giainy  Mnnritinv  at  SSs  to  SGa  Gd.  A  ftwtiB(  oaigo  of 
Uaba  at  2<;a  6d  per  cwt  for  Ihn  United  Kingilom. 

Corrn— 461  oaaka  49  bsnvU  m  b>g»  plaalatioB  OtjlM  tf  aastion 
sold:  eolory,  65b  to  H2b  ;  pale  and  greyiah,  S8a«dtoMa.  2,640  baKC* 
Rio  wore  partly  diaposed  of  at  ;j9s  6d  to  ftU  td  (or  washed ;  aod  7SA 
bags  S.uitD»  at  51a  (ki  to  5t;». 

Kii  K  ~J,iMl)  bair*  Bi-npal  liy  auction  part  sold  at  lis  per  OWt  (or 
i^'iiid  ijiiddiirii;  w):ttc  li.ird  t;riiin. 

Si-ir';<. — I'eTmiic.  ld.tck  |«ip|jer  nold  at  )Jd  [wr  Ui  .7«.«b. 
SiV  i  t.T'iii,  — AL,  lit  130  tona  Ben>:nl  M.ld,  ti)  arrivu,  at  2fis  ."id  to 
2ij*  (hi,  Bcd  a  |>ortion  at  24s  per  cwt,  without  allowance  for  quality  under 


Utt  par  9ta^  ra(raetioa. 

Qk.<— At  I 


anetioii  876  casks  palm  vara  takaa  ia  at  SUper  ton  (or 
Accra.  8»)  tuns  Soatbem  whiOe,  (mm  Ham,  told  at  Iff  to  S8/ 5s 
por  tnn. 

Tau(nr^l,448  aaduSSt  eaaM  AaatnHaa  aUa^TMldi  M,87a 
to  41s !  dkeap,  41s  to  4!a  8d  por  owt. 


I  faaa  been  Tary  dull  daibif  the  weak,  and  thare  ia 


ADDITIONAL  NOTIOBS. 
Tho  homo  market  ecntinnen  very  firm,  with  im- 
P'rovo  i  i-.fi-s  iijviii  l.i»t  wook's  riw.     Duli'h  firu^bed  i»  higher,  at.'lGa  to 
till,  April  dcliv(;rY  ;  iin  t  lar^e  rtJ»lcR  linrij  Iw^ra  made  a'  .'i'is  .>  !  fi>r 
Octr'bi.r-N%  vi'tubt?r  di'Iirrry,  ftir  .\ nmt'*r\liini. 

GiiKt^  Fiit'rr. — Azores  and  Valencia  orongea  in  good  demand,  th>< 
Easier  holidays  being  favouMUa  to  tta  aala.  Sieily  laManfy  from  in- 
eroaaed  imi'ortatlon^  hata  nadarad  prieaa  aaatar.  Bkiaakaa  nuta,  from 
a  short  supply,  gtaka  tha  narkot  flna.  Blaak  fljpaaiih  aad  Braiil 
witbont  aliantiaa.  Waat  India  «o««a-naM  la 

off  tbo  market. 

K^KiLinil  Wool, — A  ateadj  daaaad  t  pifaM 
Ki.w.  — Market  Urm. 
Hi.Mi  — Market  tar BaMiaB  Wry  daM;  gaad  Maallla anaiM, aad  ftdl 

price  .1  detnandnil. 

>ii.K. — Market  flat;  tendency  downwarda, 

Siu:mi. — Ttw  aood  trade  romains  aa  lost  week.  Prices  are  well  sup- 
partad,  wStk  a  laadanrta  danuHid. 

T<iBM«>.»Baali 
nothini;  to  report. 

Lkatiikk. — There  liaa  not  boon  mmli  doing  in  leather  during  the 
weiik,  and  at  Leadanball  on  Tnaaday  ac  auirkat  waa  held.  Tha 
tr,in».n-.ioDstlHitliaTatakaapla«aakawBaahaaga  Iroa  MrNportal 

last  week. 

MKr*ij. — Wo  (ind  very  litt  e  cluinpo  to  rcpiort,  a  heavy  market 
pntviiiling  still  In  moat  brnncho*.  Copfjer  ia  kept  tlrm  in  quotations  by 
the  limited  ohartara  (ram  lbs  Waat  aMait  but  dansnd  ia  alack .  Iron  Is 
qniet.  Tin  haa  reoadad  In  value  b«  20a  to  44h  a  ton  on  foreign 
ia  steady.  Lead  ia  flrm,  aad  in  fair  demand.  ^  platw 
in  reqaasL 

Tau/>w. — OffleisI  market  letter  isaued  this  ovoning : — 

s 

TOWIt  tfllt  iW    ■■•.■((■■•eMSHae»>aaa*s(*aeM*aaa*««»«aaBMOOoaea>>«asa*aaa*aaaa  4S 

Mat  br  dtltii    -  n     hi  lhh  ■- m    ill  1-  iii-T  -iiniiiiiniiii.  I  S 

Tallnw  RuMlm  rlMs  44 

Meltr<1  ttuir   -,..i.,.„iit..Tr„.,...i„„n„.-,mi,.nrn,Ti.m,.iii..  S 

RoURll  Staff   »u.MNW,l..»ii.l.l--llllllllllnilllllWMIIMWillMfcM  17 

Ooeo  ^regiHi  ~.  6 

laveits  Isr  no  «««h^  IMosikh 

MPmOPOLlTAV  CVfTLE  MAREET. 
M<  iNrtAT,  April  10. — The  tottl  im porta  of  (oreign  stock  into  London 
Ui>x  weak  aaoartad  to  1S;71HS  iwad.  Ia  tba  oorreapOBdUlg  ««ak  in  1870. 
we  rccaiwd  «^tl ;  b  MODI,  10,4m  i  la  Wtt,  4,191 1  and  ia  1867,  S.705 

hsa<1. 

ConKidorabta  utoadimi'H  haa  boon  apparent  in  tho  cattle  trade  IohI  it. 
and  price*  have  had  an  upward  tendency.  There  has  bmio  a  modentt  < 
anpptf  of  beasts  on  offer,  including  about  270  Spaniah.  The  daOHtad 
tlirongbont  waa  stasdy,  and  pricea  improved  f nlly  2d  par  fl  Ibai  The 
baatfaeatoaadMiMMiaaldatBa  8d,  aad  ia  aaaaa  inataneee  6a  lOd  per 
Slba.  Tha  Oporto  stock  rsaHsad  5e  Sd  to  6s  4d  per  8  lbs.  At  tho 
waterside  sbont  300  be.a-^tn  were  detainsd.  The  show  of  ahoop  w.k 
only  moderate.  There  ^aa  a  hadiltby  demand,  and  prices  bad  an  upw  irt 
teudency.  The  bett  D^wiih  .ind  hall-br»d<  in  tlie  wool  add  at  0»  4J  Id 
ditt  «!.cirn  .'■»  Ud  U>  led  [ler  S  ibn.  I.nmba  met  a  slow  ail'-, 
but  j>ric«o  wore  stoady  at  from  7s  to  8s  Cd  per  6  Ibn  UalTsa  ohan^oil 
baaaaqaiiHroBtaMartoraWi  F%inian aU, at pwvioaa qnttattau. 
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HOP  MARKET. 

Bonoi-an,  Friday,  April  14.— TUt  markal  naudM  JjmwHtb.  The 
inqnilT  lor  tU  d— efi|>tkM  to  dnila  wd  to  forc<t  nala^  in  inferior  i^nHps 
l«MiiMa«7  to  aee«pt4i.  UU  md  E>it  Koat^  40»  to  HOa;  TVViU  <  ( 
Kanti  to  76t;  Smm, Stato  ?<ti;  FanbMB  Mid  mmatxj,  lot  to 
lis*  t  «ld4,  M4  to  80t  pw  «wt. 

POTATO  MAKKETS. 
BiHjDiiiii  ANi>  SiTTAl.Fir.t.nH,  FrUUy,  April  14. — Fjiir  supplies  hara 
beon  on  vdc.    Tbc  il.-m;>4»il  iiiii  kucn  .|iu.n,  an  (.illii*r«: — l:ln|;liab  Shawa, 
60a  to  lUOa ;  Eiigli»li  R^gaoU,  651  to  'Jiti ;  .Scotch  Regenti,  (MM  to  IHka  ; 
and  BMlMb  60t  to  70*  par  ton. 

LITBBPOOL  UABE6TB. 
'WOOU 

frrr.M  rfl:   nw»  OMMKirOITDftirr.) 

FmrnT,  Ajjril  14. —  .  I  m  iMlure  of  interoat  in  »ar  m.»rk»t  ihij 
wai*k  itu  kMQ  lUo  >il««  lij  ii'-i'  tioa  on  \TednMd»T  l**ti  nUan  l,3U0 
btJloU  Para,  81.0  balon  Turlcar.  Georgian,  &«..  700  b«lM  BiW  Plato^ 
2SU  bales  North  African,  ^3o'b«le»  Egjptiui,  Md  about  MM  Wm 
■nadir  kind*  of  low  weoto  wan  «Band,  and  falto  4a»^a(  thtM  wM 
at  iatiiiMtorr  ratai^  tfaoogh  aaoM  daaofijitiaat  dM  not  v^to  naliia  kt« 


CORN. 

(FROM  OVU  'IW?I  O'ltKasPOJfbfMr.l 

Kii!r>AV.  April   1  I. — Tni-  miv'.:'.-.  t'r.:ily  ullcml.'.l,  cotute- 

fiueutlv  tlHJ  int  >■!  buf^iiie^-  i:i  wh.'it  « .i-i  rwlrsetrtl,  liu;  tb<!  full 
pricas  of  rii.?»il:iy  '.^^i  weru  obtaine-l.  Flour  ia  mora  r*,|aeit,  at  |>ro- 
viow  !•!«>.  Bnrlcv,  bean^  and  pMU,  niusbaDgad.  Oata  and  oatmcil 
aiow  of  lale,  withuut  cbanK«  in  Talun.  Indian  com,  Jid  to  fid  per  .[uoirlrr 
lawar,  and  a  Bodanto  tunriBoaa  duno  at  the  daeliaa. 

\f*Kmau\  April  Mi— Tbo  aapptioi  of  whaat  aootiouos  *mal),  mid 
factoiB  hold  flmlr  for  aa  adTanea  «(  la  par  qoaxttr  on  laat  Vriday'a 
rataa,  bat  tha  trad*  iatniat.  Barbf  itoa^,  at  lato  ratoib.  Oihar  art!- 
aiaa  imaltttrad. 


Cite  6a$rttra 

H.VNKUriTS. 
TuaiUAT,  April  IL 
Jaba  OrioMi,  SbaaUlii,  Lda  af  WhtK  late 
anij. 

WQHan  Banoeka,  Boltoa,  tallar. 
Edward  JaaMM,  bouthgata,  MiddUaos,  builder. 
David  MMgan,  Mertbyr  Tydfil,  contnuttor. 
Key  Pi^tl,  BliUnxbaT.  Lineolmhire.  miliar. 
Tli  jmoa  WiiItni)li>T  Tarlor.  Mancboatar,  necebaat. 

SCoTCn  SKQITE.STRATIOK& 
.I.imfs  (Jrinin,  Ar'imat'i.  nml  nifri^l'iiut, 
Sylv,  -t.ir  i,'.\iiiy,  D  ui  '■•i-,  rli.M:^;-;. 
Aii'xun.io:  r  irui-ru:!  Tcx'.  i,  Glaiigow,  drys.Utor. 
John  Oi>rtl"ti.  Kli:!-,  )i!auibor. 
Robert  CampbeU,  lt,>theaay,  inakeapar. 


in  tha 


Thaona  Kaiil»  Boat  Otoaga^ 

"     B  and  Dm 


Dngald  MathlaaoB.  Plalalay,  dyafa. 


Atasaader  Bachaoan 

THE  UAZEITE  OF  LAST  NIQHT. 
BANKRUPTS. 
Cbarle*  Cox,  fonnerly  of  Wainey,  larmar. 

I  Alffftl  Williaan,  Warwiak  road  waat,  CHittai  road,  BuddiaiglgB,  talldar. 
j  Robert  Fawnait  PHtabard,  Uatylaad  Pii^t,  Stratford,  irfaa  aad  apbit 

innrchant. 

Williiim  llonrv  Wilby,  Ann'a  eatt«({i>.  Forest  hill,  eommoroial  dork. 

J;itnL'«  Ali-xjtidor  .Mill.  Siroalliam  c  imuij:;.  liaonK-id  viotMller. 
,  Tiii-'tiiaji  Whilaker,  N'pirark-upjii- I  ri-iit,  Lul . 
Williiiiri  BuylU'i.  I'sk,  eo;il  merchanl  .inJ  boer  deal-.n'. 
.hiCfli  Htinti"-.  Xowcas'.lo-npJii-Tyiie,  browor. 

kdwAia  l..iuiibort,  Call  laoo,  Leeda,  boat  and  ahoe  doalar,  oad  cturior. 
WilUam  Oburlaa  Bbodaib  Jama  Bbedaa^  aad  Thonaa  RhodaibBt  Jaaua'a 
Staal  Worita,  Oaatta  bin,  Sbafllald,  atad  nanlwata  and  aaBOp 

I  faetnren. 

I  Eliaa  Beer,  Aveton  Mifford,  batcher. 

'  William  Gillina  and  Williiuu  Jarria,  Wednoabnry,  aerew  bolt  mann- 
]  factunT». 

OforRe  Warwick  Uaut,  Hfj-tcsbury.  Into  a  captain  in  Hor  Majeaty'a  4th 

Ii«v.  Vi'iliMm  Biihiiar  n.iili<r,  Axniiii^tiT,  dark  in  holy  ordara. 
I  SCOTCU  SE<^L-K>TRATI0N8. 

Junes  Wulaon  Rosa,  Invargordon,  draper. 
.  Eliaa  MariUUKialooh,Maia  Bank,  Inranaaa. 

Alexan  Jar  M'DoaaU,  Larwiek,  hooatwiiglit  aad  Jaiaar. 

J"lm  Turnball,  Jadborgh,  drapar. 


ST ATEUEKT 

illowlng 

AvrtjK.^WI^jlwwlac  rin  Stack  oa  Ajjill  a. 


«iia 


Of  Importa,  ExTiOiK,  and  Hoine  Comanptltm  ut  tha  (ullowing  articles  lo  Uis  14 
■     '  an  &  Un.  all    ■      ■    -  • 
paitodatunk 

FOR  TBB  POBT  OP  LOMDOK, 

V  or  thsaoaftlclas  doty  biabthe  daSvadia  te 
taa  lisod  Uasaa  OsasaaftloB. 

EAST  AND  WEST  INDIA  PRODUOE,  te. 
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Native,  It  w  biu«.n  lu  low 
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low  to  aaa  lallair  aai 
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m  gat<l  while         hri  'M  4  lii  0 
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A  Momel  fir...p«r  load  40  0  44  li 

Hlg*  er                        44  0  47  0 

B«*dWl  ar.._-_..„..,  44  0  M  0 

OaaadaiadpiM         sa  o  »4  a 

N.Brat«lkMahBAflU  n  8  80  0 

Qo*bM«ak_.._........M.l*e  8  114  0 
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Do  NVv. 
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18tk  IW  Mctrapollinn  DUtrt.t   :U 
IB  I  10  'tUlropoUtitii  i.  St  Juliii'a  Wvol  ... 
aUtiun  iMI<ll«iil..>  „  I  «i 
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I  HfilM  Nerh  MUM  :u 
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:<tk  lial  Nuilli  i:  :<lh.-Wt"-..  rii  Junction  ... 

H>    I'l      llo  Soir,  £111  Sharva  

-iii  1  ki  llii)niai y  ..„   M 
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>ik  liM  !t..uth  IMTon   -  -  I  6I> 

.-ilk  |i»t  Soi;t  --K.i.uni   H.1| 

-•ilk  lui  I  Dj  ITf  1  I  Ilt(ilr»CTS<io.;iv|  IIH 
»lk  Ini  I  i»v  D.(d  \'tlt«%l(|iidt>Prrt  OH 
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.  8U  luu  ri°.i)l  VaIo   ITO 

I  |«     6  1    Do  C     ... 
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Slk  lio  i    iJoiloduTX  I... 
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Do  BL  UnlM  MkniMMMd.. 
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DiidaSi%  K».,ISI7...~..-.. 
Do  do  S%  I/Tar.  V«l,  1M7  ... 

HU  |i»  I   I»«  E.  V.  H«nrlch. «%  

8lk  UlO      I>i.  <lo  Waodbh<lKi'  K\.  1%  ... 

8u|lUI  'l.riin  Northirn  ri%,   

Slk  Ilk)  I).'  rtsle*iD,  Ml  li-  'u  i>ni-.. 
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Kent  (  inil.  «  %  H  
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111.  il'i  »%  
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It 

u 
i 

I« 


I 

0 

'\ 
?l 

Jill  ITaqtloril  (lid.  Cofllp,  L.  J7/J 

fS'&'.'i  i  Rltod  Mexican.  Um.  B 
"  ValAnllgorlaGoM.LiBi. 
VaDoovrer  Coal,  Umllad  6 
Val-Saai^ai.  Uiaiud  ...  ... 

WotUiiiw,  Umllf4  .„_ 
York  Pnilniula.Ltallii  _ 
YiMUnttD>uUnu  of  ScMrth 
Aiutra  ix,  I.tiiiltMl  _ 


17 
11 
» 

i 

* 

10  » 
At 


*  C>U  ptndlag. 


OFFICIAL     RAILWAY     TKAFFIC  RETURNS. 


Amount 
eJi|i«nd<d 
per  UmI 
Report. 

Av«ra|ie 

COlt 

per  anile. 

Kei 
ReTeaae 

pMt 

blZ-ftw 

SirMrndperoaBt. 

and  hiUl'  lal  Wf 

iMR.  j  lam 

tod  half 

link 

«s*mi 

« 

jB 

t  f  i 

C  a  il 

£  a  d 

111143 

iiton 

II  12  « 

0  111  II 

lltkwt 

lllllO 

niiui 

1!  \il  1) 

1'  111  II 

ii>  11 

OTriiii) 

ison 

*i721 

5    1}  <l 

S    11  .1 

<i  II 

3:iftlo 

IS^^ilM* 

2  In  11 

Z  1.,  11 

Z3B7<>rfc"i 

i.«Vl'l> 

1  17  '1 

1  1.',  .1 

UuiXui 

.'7,Vl.*t 

■•  111  't 

■i  \  -:  '  . 

In  1. 

■.a>:r. 

:l    11  .( 

\    1)  u 

1   I'l  11 

rjul-lt 

277 1.' 

1  - 

J  1.',  o 

a  If.  11 

1  ir.  11 

:tm:,-i 

'1  III  >l 

u  I;  li 

i»:i«iM 

:t:ii.7l 

J  17  ti 

2  ii)  ii 

4   3  0 

nii:m 

ir-itu 

UMM 

1I.'»I74 

J  111  0 

2  1l>  U 

2  io  0 

4.V.rlJIJ 

:'-lll» 

11S9CW 

1  li  ?i 

1  ID  11 

I  17  0 

rir'i.'ii'.i.i 

7iW7H4 

.17  6 

3  10  0 

3  JOO 

.V(I10 

3  11)  11 

3   0  0 

3  ue 

17>«CT7 

4imi 

n  10  0 

ouo 

17i)IKW7 

3ixn« 

3  13  a 

1  0  0 

lire 

i7M2ana 

13!<«'J 

I7)SW*< 

71>Htl77 

I77W 

20037 

s  *00 

8  "o  0 

3  "li  0 

l!»!27a5 

SAIIiSB 

X  10 

0  10  0 

1    6  0 

71!HS| 

1W7« 

3l2i'i 

4  10  0 

S  0  0 

A   II  0 

Ttiy.oi 

«77l  Ct 

I.M.Ml 

3  0  0 

1  Il« 

1  I::  a 

4«~0»l> 

2<ill>7 

dlwjH 

3SIXM 

17wm):  <ii 

4A.'tlSI 

1    .',  I  '. 

:(  t\ 

3   7  « 

37ri-«  Cll 

111  11 

7:  IT<i 

1    1.'.  !• 

1  r.  .1 

2   11  n 

1  t-A%^i 

■I    lil  1 

\:.  1 

3.i:!i.;>i; 

.''i.M-i 

:o,,ii  1 

417.V<niii> 

nun 

1  li  (1 

1    I-  II 

SR5I117 

1IMV,1 

5.j,-,-l 

1   ".  1' 

3    B  '1 

;i   11  II 

aosAUl 

t  b It 

1  M  i« 

1   ,-.  (1 

1    ID  II 

ftKmo 

ii:r-i 

:  '^Hi'i 

1    .1  l> 

I   fi  •> 

1  10  1) 

18SM347 

ill, ;  i 

j.    .'■ , 

)  1  II 

1   J  11 

3  00 

1U744<H 

;  -  i .  I 

1   M  11 

1    0  0 

1  1«  B 

iwno 

WU7 

w);io 

6  00 

S  00 

•  «0 

MHill 

mm 

s 

SMC 

%\o» 

tmm 

am\ 

mm 

0  10  0 

0  10  0 

I  in  0 

HKBIPn. 


HowafBallmiv 


iMatclnw 
Week    Paueo-     dl^e.  i 

ir*n».  mlntrln, 
i  endlnf  piircls,    cuttle,  Baeelpte 


Total 


1*71 


•IVIf^s?         C'-.iir.tv  Dnwn  \]  i 

l^-.^A.l  Aii  I  N.'tttii.r  I  Oiui'.rii:!*  ... 

11  yil         T;  11.!    . 

■  nil  >  il  \x\\  11\.:U'T  

•('.,. r,!;.nUn   

DuM  ii  jn  l  [1  ^ihcia 
riirnf»*   

•r,\„.  :.^     I  'i. .tttfe>Warfiaa..., 

fircul  IZa^tcrit  „....„.«.....,... 

Dre.it  Nor1li«m   

*Uteet  North  of  Seadaad  „ 

Great  aantkani  *  WMMtn  (ItMu 

'flCJBl  IVmSMHI  nt — I  1 

IieasBililraaB4TaTltiUn  ...... 

Xaii'  Oa  MMl  Kortta-Wott^.C;.  . 
LoBdoa.  lirirbton,  c  foaih  Co  >t.. 
Lanooa  and  Houth-Wettcrn  

LoOdoa.  Clint  iiilrl.  n. I'l  l>.:v..r...,  . 

Loadao, TiU'iuv.  ami  iiLt'icn..!  ...  M:ir. 
MancbwtfT,  Mr  ni,-l,).  .t  l.ln.  LiMih,  Ki  t. 

Murvp'-irl  ;i   il  11  ;irl|.l-'  ....... 

Jletr(ip.>:iion  

lUltrli"  ,.,   

.•St  .li>llU  1  W,:.ii,i   

Ml-llnnd   ., 

>l-.ll«l|..|  i;-.  ;,t  \V,  .:,.i:i  I  Iril.,)  ... 

Mi'iiirn-.if  ■!  hire  

•-N'nrlti  HilllkH   

NiiTiti'Sln^iem  (CunaoU) 
.Viirtfe  If-4«ft  ,„,i.  ,1 
N<»ia  : 
Rh>i 


£ 

i'>ll 

llKN 
57H 
S3m8 
12tlU 
liOl 


Ac. 


»« 

mita 

1970.  iiraek.' 


Half-vMr. 


MUai 

ofion  In. 


£ 

lliSI 
Still 
31)14 

778 


<704 


sitb) 


3tI0C 

m;7» 

isli 


»40 
3fi»l 
»H 
si*) 
43iiu7 
1037 
OlIM 
13171 
i32IM 

3003 

iim 
■nu 


OS  I 
1M«  I 
1238  I 

77»  ■ 

SHlilS 

in7 

OTti  i 
I31U 
.Vl-17 
4!li.l 


£ 
1» 
11 

78 
S3 
60 

il, 

Sri 
•»M 
.VJ 
•Jj 
14 
» 
«3 
13d 
»3 


3IS17 


l^t?!!. 

1S7I. 

£ 

£ 

7.'' 11 

■mi 

37aM 

3N 

Mire 

97KM 

l«l 

70* 

711 

Ml  13 

«s 

11  rail 

»i 

tnm 

7«t 

£ 

33 
IM{ 

7» 
U3 


 hm  \um 

KtKffr  4»K  la 

lB."«7im  lSi>.}  1 17»t 


Watiiliar-  aad  UnteriFk . 


StTll 


leai 
li«l 


30113 

inai 


2a>ia»  SM 

:i4iiihI  uoi  110^  ■ 

iimir,  (ti  Ki 

3S7W  l<«t  liv^i 

...      n  77  . 


Nnrne. 


I  Week:-  Ktc»iiiiii  -  |Ti>t.>lrocelpt4  i 
Icndnj   1171     |i7i)    1H71    l<j70  ' 


OOLOMIAI' 


1  It  KI  Li  \. 


I 


Halila  «  a.  FranclacD  Fob.H 
Bonbay,  Bar.. < C.I.  Mar  4 
Delroli*  Milwaukee  Z3 

EAat  Inllan  ...  „ 

Ea»tcm  Beflf  at 

Ud.TYuBk  el  CMad   

Ot  OiBitl  of  Bri«>iaitU»»ai 


lir 


ISIU 

lnlfl.1  ]3a«l|  KtlODj 

uioi  hin: 

Bl«3 

3;»4  w: 
II 


4-i«3»i 


Maai*. 


lOlhU 


\V|.iill  ,— Ki'Cwipli*  — 
|eodni$|  H71  i  lx7i> 


Total  reoiipta 

1H71  ,  Ij-O 


Ot. Indian  renlnaul«iK<'l>.li:  417Me 

Oteot  I.iixemboitnr-:Mar3ll|  NliU 

Gt  Houtbcra  of  lodUIJnn.  7]  14t» 

OtWaauaaf  Otnada  Apr.  T  IDuia 

Madl|il....i,i.>.  FeKIt  miia 

Madaw  4  tm\ 

"'it!^5Siwiai  1* 


17339 


31 431m 


7MaiOta07 
1388 


12636 


iSllin 

t«S350 


I.M37 


>  H'eu;.-lleccli<la.-. 
endnj  l*7D-i:  •er-7i*l>(70-l; 


uialr«e«i|rta 


Oitoaiaii 
Uaile  aad  1 
I'oi^aab  ai 

RaclfaSaoFtaaeiao'f'eb.ll  unr! 

Btlnda   'IH.-Jl  )i;ii 

dmrna  and  Caai«lMl  Maria  IHil 

—                 -     -  lijiitl 


133k'  15^« 


Digitized  by  Google 


464 


THE  ECONOMIST. 


[April  15»  1871. 


PAIN  KILLER. 

Dbpo»—17  SoVTHJuKFTOii  SOW.  W.C.      Prim  la  lid,  2add,4A6i,  and  lis  per  bottle. 


PERRY  DAVIS- 
VEGETABLE 


rOR  IWERNAL 

AM)  KXTKRNAIi  VfOH 


Inhakr.  28  6d 


HTTBBTTCK'S  PATENT  WHITE  ZINC  PAINT 

b  the  most  ■luraMe  \r.d  Ueautiful  paint  known,  docs  not  stain  or  discolour  with  the  »tmo5- 
phari)  of  larwre  l-yxvi^,  nn  \  Hy  their  procos*.  which  ia  p«t«n;c  U  ia  chcJip«r  than  White  Lca.l. 

It  i»  <;<['iv:.il!_r  itI'T'*''' '"i^  P''"''''h' ■''"^1  f^i  by  virtiio  o(  »  iMjmi-i>;ulTanic  urtion,  it  cnUrH 
the  pori^ii  «n<i  foriiipi  an  »mal>tiin  uf  ttift  t«o  nictiiK  vrliirli  jirMti'd*  thn  Iron  from  dwsy  tr 
ineroaUtioD.  It  abould  lie  otftd  iiuta»>l  of  R«<1  hetd,  wUioh  proved  to  bo  dMtraatiTO  to  Iron 
•nawd  tn  Ball  Watar. 

ABumunoM-flama  Mrt  Chfatea  hm  baan  aallii«  Btaa  MM  MUkM  wiOi 
B^ljAtU  U  BarytM,  ia  prMortiaaa  TacTing  froa  tan  ta  thfatf  par  aaat  Ko  workman  ««n 
RMnea  good  work  with  mmi  BMtariaL  lliaaa  wiio  hat*  abtauad  tha  Pataot  Wluta  Ziao 
Pktnt  from  Grinder*  who  hare  not  adalt«nkt«d  it,  wmoaMriiilltai^  «a  any  attw  CMat  far 

their  beat  work. 

EMh  Ciak  of  Pnra  ^ta  Sno  ia  ■tamped— 

THOMAS  inraBoec  ana  aov.  wens  uao.  oil.  Piubr.  ud  vtxmB  worn,  st  un  vniBT. 

~  For  pablk  •ohoolB.  .nd  ill  mom  occiq>l«l  by  ehlUna  thtm  will  now  be  ao  tanm  tar  adaa  pdiienon* 

-  ■  -  .......   i„.   .      ..  ,  "Tt«a  heoi 


FuTDtih«T«  t*iiMTk<d  tiMt  Ui«lr  diOdim  »B  ratvnlac  frwn  th*  ooantnr  ta  iM»ly>|ialnt*d  bmki 
In  hMlih.  The  t*»»aa  l§  «Tldeat>-th*  braoh  utracu  Um  liuiiUouf  polMa  liwB  piial,  aaA  tiM 


arkw  in  Die  ileadl)-  rtponr.'-^ora  Boii^ 


14. 


EDUCATION  IN  GERM.\NY.— 
ANOUWlKKilAN  E.STABI.I.illMENT,  n  .nt.. 
»-tb.>KhlM,  (candHi  in  IMT.— Th«  Prtncii;*!,  JI«rr 
THOMAS,  pf •{  am  atntlcmn't  Sana  (or  tK«  Axmj, 
QtU  Sanrioe,  and  McruntIK  porauita.  Otrnian  ted 
Fnncb  at*  cmiauntljr  (pkea  In  kla  utabliahmcat, 
whmth.eooirorM  of  an  Enfllah  bciot  ara  crpTidad 
br  u  EagUab  lady  (Mn  Ttwmaai.  Tb«  blrhatt  n. 
faraocai  ftraa.— Afiply  l«  avrm  Diraet<ir  TilOMAB 
HMr  SiTxut,  B«iMn-the-RbtD«  — Fraqaaat  uwru 


0' 


XYGENATED  WATER  HOLDS  IN 

Solution  (^ro  Oxygm  Oaa.  tba  vlul  al«ment 
tbst  Miuin*  lir«.  Ii  ii  a  dwidad  tdole  and  altarulT* 
droofhi,  and  (ram  Ua  apadal  miImi  mi  food  di 

•(  dlawilaa  aad  awWIaHwi  U  aMMUvir 


D  Ua  apadal  miImi  mi  food  dBrln«tb 
lion  and  aMJarifatfoa  la  aaaaaivi' 
M»  ftlai<a>w<aawiaar5S5t  ' 
Lanr  Ajcn,  and  aU  •rnniat*. 


Idtanlary.M 


TEETH.-MR      WEBB  (MANY 

X     ytani  wlUi  Mr  o(  »  OroaTcnor  it.  Bond 

•t.)  luppllci  AKTIFICI.VL  TEETH  wklcii  cannot  be 
•arpaxrd  for  uie,  oomfort,  ai^nuie*.  and  darablllty. 
Faioleu  trsitniat  fnamitaad  UinMi(haat,  aa  witb  all 
other  oF.<-raiii>nai  all  eonattltatlaoB  (rat.  Traaaad.* 
nu,  N.b.— Any  Bambar  e(  toaibBMdalatiroarianra 
boan,  and  npaln  atactad  wblM  walliiw.  Al  feome 
dally  nnlil  alctil,  at  it  Ktw  Bond  M.  Bb  tfaatlaa, 
wbleb  la  wall  wurthy  al  p^ruaal.  ttt»  tot  two  auiaiiM. 


ESSRS  (JABRIEL'S 

CELEBKATi  1)  PHtr  VRATIOS.S 
FOR  CLKASSISli.  I'liKijeHVUiG,  AND 
BSAOTirXlMa  THE  TF.i.TH  AtiD  QlitU,  ABD 
ritBTEM'lM.  TtiUTBAOHB. 

bgr  all  CkeoiiM^i  and  I'firfanifra  (with  dirtctluua 
for  p«rti>nal  umJ.  aiul  l>v 

MESSUS  UABIUEL,  Ukxrvm 

(Ut:ll>lllbt.'cl  ItIS). 
MLBDOATE  IIIL.U  CITV,  lod) 

M  HABi^T  sTkiser.  w,  / 
Vkair*  tfeay  mctlc*  tbt^  i.lalaw  mtwi  ct 

DESTtoTRY. 

Maaaa  OABRIBL'S  n^jiKii.KN.vxKi.  sioi'i-iso. 

Warmat4*i|  to  rrm  in  wb^ta  aauJ  liriu  a.-t  the  tuelh 
lt>«lf.    Tb»  t  'lioiitu.  pnfarailaa  mtgiaa  Irant 

IfPlh.  an  i  can        cii«llyMi^    IMMiM  10  atop 

Six  *l>f!li.    Trice  6». 

ilMy-  (..\UKU:l..«<  ulHiXTAI.OIQl'E  ri.IXIR. 
Th  »  cr.,  L>i«t,d  Month  Wu-li  u  lat-sl  refrei.niiiK.  il 
■trcnt-diuii.  ihe  fuiiu,  ar^i'ilcaHa  Un«r  aii-^  all 
Injurious  Mcr.nuii-.  ..VL-ttt-rn  tbii  brtai;i.  xriJ  (cr 
tU'.nnlui;  <riiii.  Ill         i,  lovaluaWo.  I'nci- 

.M»*.iti  (..MlliIl.l.S  c  uHALlTK  TlK>TU  fAliTG, 
Ivr  cica.a  UK  anil  im|>r.Tlii(  tbtTaaUli  ' 
naturiai  rtUr«B«  to  tbo  jiuoia,  al  ~  ' 
to  tb«  <iiauu:l.  Fitcalatd. 


A  word  la  naaian  aathafiMhaaarbtliid 
«iUaafna«<(katgtw 


a|ifU- 


T)R  LOCOCrs  WAFERS— MORE 


2^.15?  iafOat««Oiplamta.-Froin  Mr  Kntl,:.  M.P.9., 
B  lUintMMViMttU.— "  Your  wnfiTaniL-  i,.TiiluaWo 
■a  •aa  WMbtaiaai,  anil  cImH.   ah  •i.tr.rjr-  (r«in 


.  lucking  cnatx  ami  1. 1  r1< 
takaUwia — liun'imli  wou;  i  tin  J 


f  ru«t 


Dr  Utock^  wafcta  n|ildli  cure  Mihma.  ouD»umuU»ii, 
«M«H  ladau  4li«Nan  oriaa   •  ' 


IJOLLOWAY  S  OINTMENT  AND 

AA  l-IU^.-Kallabl«i«B«Utt.— Inwo«adi,brBltoa. 
•pralBi,  vlaaduiar  •wcOiafa,  calat|«a  falM.  neuralgic 
P«lna.  and  rbaanatlaai,  Ibt  applKaUon  vt  tbit  aoothlng 
"aiiawit  la  Iha  aOkctad  paru  wrt  only  ciTea  U» 

 Kbotlttawlaa  corn  tb«  eriuqilnlnt.  Th« 

lattir  aaalft  in  binisbiitL-  th<-  lonaoiKy  lo 
and  •Imllar  paiafu!  i]:t.'^lvri.  n  lilU;  -.Ik- 

  mk  Ikt  local  aiimtiil,     Tlie  |  Ills  irmnn- 

tb«  oenatltatloaa]  dliturl>aii<fit.  and  r«gu  n»r>  Sm- 
ralrod  (onctioii  o(  any  ..ritan  thtaugkuut  llio  huiaui 
|,...,ly.  rk''  ciira  l»  n«ltliti  te:ii(...r»ry  ii-ji- .uitrliclil, 
b«t  parmanoat  anil  vm|4«i«.  aad  lb.  diaaaaa  raraly 
i«cor>,aaptr(aa  baa  kaw  tba  trtMiitln  iinlBiwii 


17INE  FLAVOURED,  STRONG  REEF 

I  TEA  at  aJKOt  i  lant.  A.-^K  FuH  UEUlO 
COMPAinrg  EXTBACr  UF  MEAT.  rwiuUinc  Baroa 

A  LLBN'S  PORTMANTEAUS. 

JX  » STRAND 


^/^LLEN'S 

DRESSING  BAGS. 

37  STRAND. 

j^LLEN'S 

OVEUL.VNO 

STUAND. 

TRUNKS. 

^LLEN'S 

DESPATCH 
nwnAMO. 

BOXES. 

^LLEN'S 

(re*. 

PRIZE 

NBaraltMallMMa.  1 
Iw  for  Onttklatal 

MEDAL, 

taariUac  ftn 

SAUCE.-LEA&  PERRIXS. 

XH£  WO&C£ST£itSHm£.^ 

ProHOoticeil  by  Ct>an>^ilM«ur», 

far  I.EA  &  PEH.UHS'  BAUOS. 
BBWABE  OP  IMITATIONS 


LEA  *  VBHUMILaa  aB  hMm 

Agtnu-CROSSB  *  BLAOKWELUI 

by  all  DMkra  in  Sau«<i  UiioutElxjut  tb«  World. 


BRINDISI  OVERLAND  ROUTE  TO 
THE  EAST.— Tit.  Maila  to  and  tnm  Egypt, 
InilU,  China,  Japan,  Anatralla,  Xe.,  art  now  (orwnrdcd 
vi&  Dora.  Uitertil,  OruiMla,  Colai.ni«.  Muycnc-, 
Aacbaffciburg,  ftlaniUi,  Innsbruck,  tbo  llrooiir-r'  r:u>., 
Vurona,  CadMVii,  UuU>>[ua.  .\ncvn>,  nrin>.r>L  au.l  Alex- 
andria. 

A  waekly  r.xprr**  Trntn  lexriup  T.nr.  l  f  i  f :  .ini  S.  K. 
ao'l  1..  <'.  and  I'.  81ul!'  rs  rM-ry  I'n.Jay— l.-i  lUa, 
acTi ico.  H.:(i  l> jn. ;  2iid        aerv:  ,  .  7.itia.in. 

Tbo  PE.M.SSLI.AK  and  oitlL.N  1  ,vl.  t  >.IMl'ANV  S 
Stcamon  taave  Brliitllil  every  Tu'^  liv,  ni  i  n.m.,  nnU 
arrira  at  .Vlcxandmt  uii  the  (:illt>wi-i.r  t  ri'iiiy.  ]K-r(orni< 
ln«  Ibe  |iua*Mjte  in  75  bo«ir»  f.c-'ntrn>  '.  I  ii.<-;i. 

Bcyrautli.  JaUa,  au4  Caita  rr^tilarly,  r'uL  DrinilUI 
■ad  Alexandria. 

Tba  AIJeTHIAN  LLOYD'S  Stcatutra  loart  Britsdat 
•Taty  Friday  for  Corfv.  Sin,  Athena  (Pine),  Smyrna, 
Coaiiantlnaiita,  rind  tlH  felidt  aai.aaii  arary  aieoad 
Friday  tn»  Ik*  I«b  MardiJirailoaMi.  vtt  On. 
 "  ilAlliigfIa, 


br  tba  aOOTR  tTAUAH  BAttWAT: 

Tba  Onat  lUat  IndU  Flrat^elaaa  BaUl,*! 
now  men. 

Fgrfanbar  lalbnaatkm  apply  ta  Ite  tall 


4  Ca.,  e 


0' 


VERLAND  ROUTE 

.  TltMABSSlI.LB8.-'COM> 
PAORW  ORB  HBBBiBlBltS 

MAKimn  DBrBA]icB.-nMi«b 

Mai:  :<trani  I'lrkcia  ! **T*  ManaUlaa *a (oUowi •— 
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THE   INOBEASED  TAXATION. 

Tins  yi?ar  Mr  Lowe  is  oxaclly  in  the  reverse  jxwition  to  that 
I  in  which  he  was  plac-pJ  last  year.  W«  happened  then  to 
I  travel  with  a  prave-lookinp,  orJiiiary  pontleman,  who  said, 
1  apropos  of  nolhing — "  A  wonderful  man,  sir  !  the  Chancellor  of 

('  "  theEzdieqaer  ii  swonderfal  man!  seawbat  a  turplus  he  boa  1" 
HaTiog  ntide  eoow  ttodj  of  Somm^  we  tried  to  ezplsin  that 
mmny  tkbgini^htafiMfe  •  ewplvi  bBBdalha  nbilitj  ef  the 
Finance  ICnieter.  We  aiientionea  the  atete  of  the  revenue,  and 
I  tbe  inevitable  expenditure  of  the  country.  But  we  preached 
to  unwilLut:  imp*  ;  uur  friond  had  got  into  his  head  that  thf 
I  ^est  o(  a  good  Uhaaceilor  of  the  Exchequer  wsa  to  here  s  luj- 


plos,  and  that  the  quality  of  Msnefftwaito  bemeinredbytha 

magnitniLj  of  tli.it  surplus.  This  year,  on  the  other  hand,  Mr 
Lowe  has  a  deficit,  and  his  reputation  will  suffer  accord- 
ingly. He  himself  says  that  it  will.  But  we  lioubt  if  hp, 
living  exolosively  in  a  very  clever  and  intelligent  world,  can 
estiuate  how  much  it  will  salFer,  how  moch  the  common  and 
am^  —a,  whaee  breath  k  femSb  »  gaidad  euhuivelj  by 
the  "tael  of  vanlft.'* 

We  led  our  readers,  contrary  to  tho  pleiuiut  illoaions  of 
acme  of  our  contemporaries,  to  eipect  that  this  deficit  WOoId 
be  about  its  real  luagnitude,  and  tbat  it  would  bsiHtbys 
■eriona  increase  of  taxation.    It  arises  thus— 

The  ezpeodJturo   for  the  comiaf  yeil^  et  X 
wkMi  wa  give  a  table  below,  iM^mm*-—  ^^^lifiM 

UtaHtei  feiene 


Deficit  to  bo  proTitW  for    2,713,000 

And  upon  this  Mr  Lowe  ia  at  onoe  met  by  two  objections. 
Fint,  Mr  Fawoett  says  that  yon  ought  not  to  spend  the 
money,  fiat  the  nplj  to  tlik  is  that  on  •  Budget  night  it 
is  aot  •  pnetiflil  •bJaeUMt.  Tb»  npenditm  lus  been 

settled  by  other  vote*— ^  Amy  votes,  Ns?y  VOlM^  and  votes 

affecting  policy — end  it  is  no  iMgar  open  to  Aseoenon 
what  shall  be  tha  year's  outlay.  The  expenditurL-,  wise  or 
net  wi«e,  has  been  already  ordered  by  rariiament,  and 
unqneationably  will  bo  made.  Tbe  only  question  therefor.j 
now  hwsineiis-likft  is — How  to  provide  for  it !  Bat  the  second 
«Um  «f  objeeton  meet  this.  "Diey  say—"  You  do  not  need  to 
"imU»fav&^  jm.  h»ve  alnK^  ib»maa»juk  hand;  the 
"  wraMU  wUdi  JOB  eetinMte  nr  next  tmt  ia  maeh  less 
"  than  that  which  you  will  in  fact  receive ;  the  defleit 
"  therefore  which  you  exhibit  ia  one  of  theory  only ;  it  will 
"  not  really  happen."  But  the  reply  i« — How  is  it  known  that 
it  will  not  really  happen  f  The  only  basis  for  an  estimate  of 
the  future  is  our  experience  of  the  past  Ten  years  ego  Mr 
Oladatone  had  a  great  wsming  in  this  matter.  Now  tlten  has 
beeo  as  enomoaa  incieaee  in  tbe  last  flnanoial  year  in  the 
most  important  part  of  o«r  iadinet  ttattllM  j  and  th«  iCfiwuM 
then,  as  now,  was  ia  •  stale  of  giwt  tlaaBmty. 

£ 

Par  1UB40L  the  OnstoiMwan............^....  34,461.000 

—  KasiMwas   ...........  20,ii'n.OOO 

—behir      iaeseaaa  «t  ^806,0001  tipoa  the  preriooa  year. 

And  accordingly  for  1860*61  Mr  Gladstone,  bdng,  ss  he  after- 
wards  explained,  advised  so  to  do  by  the  reeponsible  permanent 
heads  of  th^  revenue  dafwtsaiitib  eattmatod  on  this  bnaia. 

But  in  fact  the — 

X 

Ooatoina  wan  lees  than  tbe  eitimata   125,000 

ladae        —  —   l^USfiOO 


...  tJKijm 

— and  a  great  dafldt  was  the  eoBaeqnenoe.    And  tbe 

was  very  simple.  Tbe  main  cause  of  difference  of  revenue 
in  diffurent  adjacent  years  is  the  harvest.  Now  in  1860  the 
harvest  both  for  wheat  and  Ijarley  was  very  bad,  and  the 
revenue  fell  off  as  we  have  seen.  We  hope  that  wo  shall 
have  a  good  or  fair  hsrveat  in  1871,  but  it  would  be  madness 
to  be  sure  of  it  We  must  not  nseulate  on  the  eeasons, 
though  this  ia  fanlly  die  effect  «f  taking  the  revenue  yielded 
by  a  period  of  cheap  com,  and  onng  it  ae  A  dofwn  of  enpeota* 
tion  for  what  mm/  be  a  period  of  dear  com. 

Tufu,  :is  tile  Jefudl  is  real,  we  have  to  aak  how  it  is  to  be 
provided  for,  and  here  Mr  Lowe  refers  to  two  aoggestions — 
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one  from  oarBelves,  made  wlion  all  the  cxpemJiture  of  Ibe  last 
fioaocial  year  vaa  published,  except  tlie  ezpccdituro  of  tho  lost 
five  days,  when  there  was  a  surplus  of  2,394,000/,  and  we 
Mid  icme  of  it  uiglit  be  carried  ftevaid  to  the  ddhat  of  tliH 
year.  But,  as  Ur  Lowe  esplaint,  in  the  1m(  week  tb«i«  ma 
"  a  race  of  thp  drpartmentg  to  got  the  public  money," 
•which  wo  had  cot  expected,  and  the  lurpltu  was  reduced  to 
;i'Jt!,(M But  cii  aiiotlicT  cccaaion  we  should  like  to 
investigate  whether  such  a  race  can  be  right,  and  whether, 
whm  uen  is  such  a  great  and  competing  departmental  desire 
to  pajr  amj  tha  paUic  nooey.  some  of  it  aujr  not  at  timM 
be  paid  awftj  vban  it  ought  not.  Still  no  danU  for  this 
joar  the  bmhmj  W9,  mi  qaitewiUKntt  iwson^  jnpecied 
ia  certainly  not  to  bo  fmmd.  Hi*  Meoad  nig^atiaB 
is  that  we  should  bonow,  and  to  that  Mr  Lowe  answers 

i  in  words  of  real  wisdom.  "  If,"  he  injs,  •'  it  is  important  to 
"  pay  ofif  a  Natioti;il  Di'bt.  it  Ls  alill  more  important  not  to 
"  contract  it."  And  to  persons  wlio  have  not  much  attended 
to  the  subject  this  may  seem  a  trivial  observation  ;  but  in  truth 
it  ia  far  othorwiae.  The  payuMst  of  the  debt  ia  a  pleaaant 
popular  doetiina,  which  peq>le  will  dwaya  cheer  hi  the 
abstract,  though  they  may  not  alwajl  vote  for  it  when  it  com- 
petes with  something  they  like  better.  Bat  popular  as  the 
payment  of  debt  sometimea  is,  incurring  debt  is  always  much 
more  popular.     When  there  is  a  surplus  people  do  not  much 

'  object  to  nee  it  in  repajTOent— even  if  they  may  not  wish  it ; 
but  whan  there  is  a  deficit  every  one  at  heart  would  be 
glad  to  borrow,  because  he  would  M  eaoape  the  taxea  that 
wonld  othmriao  beimpoaed.  In  aanh  >  caee  tlta  pimiit, 
whea  fhe  wventie  la  flooiMifaiff,  btit  whes  on  a  ndden 
our  deferih''.  •  ml  v  h;is  increased,  a  weak  Government  would 
have  Ijeen  tt-iiipL>^..l  lo  iiorrow ;  but  nobody  can  j-ay  that 
the  present  i»  .1  v,-oak  Guvertiuicnt.  or  that  Mr  Lown  is  a 
Finance  Minister  who  evades  stern  facta,  or  wishes  "  to  make 
"thiBgaplfOwmt" 

Dismissing  these  suggeetioil%  tiw  mode  ia  uliitii  lb  Lowe 
neets  the  deflcit  is  this  :— 

* 

By  tax  CO  matebea  tSO^OOO 

MgamtaUoB.  of  pNi^  l^M,  anl^ 
esasioB  dntisiL  u  tta  «i3  te  anteee 
LOtOtOOMpi*  a— aa^bet  thU  ygsrty  800,000 

By  Iflaieasa  of  imsase  las  *••■•■■•«■««•■•»•»■••■•>  1|9K^OOO 

Total  adaiti<^nLtl  reTeiiBB......M....,„.„....  2,K00,000 

De6c it  unproTidi  a  l>  r   2,71^,000 

Final  »urpla«   ST.OOO 

A  large  part  of  these  new  taxes  are  not  those  Mr  Lowe  said, 
or  alnoat  laid,  which  be  would  himaelf  have  ohoaao. 
He  would  have  preferred  to  renow  the  an^tUoM  fnm 
vaiiona  taxea,  whldi  ho  eatiiatee  al  wwo  than  3,000,000^ 
And  we  own  that  we  wkh  he  had  dctie  lo.  The  praeent  ia  a 
very  strong  Government,  and  i  Muld  afford  to  priipos*?  what  a 
weak  Goveruuietit  never  could  attempt.  But  we  have  heard 
a  gbrewd  ois>'rv-rof  things  say — "You  mn.-it  wait  till  you 
"  get  a  Torj-  Oovemtuent  in  a  minority  before  you  can  be  rid 
"  of  theae  exetoptions.  ]Many  of  them  are  advantageous 
"  to  amndtniiata,  and  the  Wbw  conoty  members— the  pait 
"  of  na  Liberal  party  who  rit  far  the  ahakieat  aeata  —woald 
'<  certainlv  not  be  returned  again,  however  they  might 
"  them.«ielve»  vote,  if  a  Liberal  Oovemment  were  to 
"  abolinh  this  la-ru  plunder.  But  Mr  Disraeii,  when  he 
"  is  nest  in  othce,  will  persuade  all  his  friends  to 
"  abolish  them,  and  the  real  Tory  countiea  will  have 
"  no  remedy,  for  they  can  only  revenge  themselves  by  electing 
"  Whig! ;  and  that  they  never  will."  We  do  not  say  that 
this  is  pneiaefy  tme ;  bnt  tbeia  ia  mnohtntiioontaiBad  in  it> 
Every  speciaa  of  exenptloB  f^om  taxstfon  ft  objeetloBsble  not 
I  only  finaDL-iallv,  1  ut  politically.  It  creates  a  favoured  in- 
'■  tereet.  who  dif  l:.iid,  and  strive  to  prolong  their  undue 
.-tdrr.r.tii^'e.  Ami  ^i. nroely  any  Parliamentary  QoiitlMMBt  Oan 
safely  attack  a  coalition  of  favoured  interests. 

Mr  Lowe  haa  therefore  relinquished  the  policy  which  be 
wonid  have  pretend,  and  impoaed  three  taxea  wiueta»  taken 
together,  are  in  Ua  nriad  obHj  aeeoad  beet. 

The  first — the  tax  on  "  matches" — has  to  an  English  mind 
great  novelty,  and  if  it  is  found  to  be  practicable  we  sh.ill 
much  approve  of  it.  Every  propo-ial  whidi  niiikoa  the  more 
!  numerous  class  of  society — collectively  a  very  wejilthy  class 
— pay  any  part  of  the  taxation,  ii  in  the  present  day  most 
valuable.  Aa  things  stand,  at  evwj  period  oi  rarplna  and  ro- 
miidonof  tMMwdWdothnlamlwqpnl^balwBiBdiwet 
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taxes  and  indirect.     But  when,  for  a  temporary  purpose, 
new  taxea  have  to  be  imposed,  we  almost  always  add  ox> 
clusively,  or  nearly  so,  to  the  direct.    It  ia  much  easier  and, 
on  the  whole,  better  to  do  ao.    Wo  ga*e  np  2^50,000/  of 
angar  dntiaa  hat  year.    Bnt  W  kKftm  thoM  dvtiee  again 
would  be  exceedingly  di£Scalt   tt  mnUI  derange  trade  and 
imporensh  the  country  to  do  so.    0lill  !n  abstract  theory  it  is 
right  that  the  lower  cl.i.'s.ies  shniiM  piiv  tbr-ir  iiur'.T  not  only 
to  the  permanent,  minimaui,  but  to  the  variable  increments,  of  ' 
our  taxation  ;  and  if  by  a  tax  on  m.itches,  which  the  poorer  \ 
xilasses  buy  aa  well  aa  richer,  aonething  can  be  extracted  from  i 
the  immense  body  who  eeoapo  m  daaily^  tmry  woad  flnanaer 
will  rejoice. 

But  wo  own  that  we  are  not  altogothor  sure  ih:\t  mAi  a  tax  ^ 
18  pr:i«  tii  able.  It  is  true  that  it  has  besn  imposed  arjd  succeeds  | 
in  America  ;  but  it  is  with  some  fear  and  trepidation  that  we 
hear  of  America  being  taken  aa  a  financial  model.  The  inter- 
nal levenne  then  waa  anknawn  before  the  Oivil  War,  and  wae 
then  eroated  bj  »  aiagle  Ax/b,  wUeh,  In  Sidney  SnalUi'tpkraae, 
"  taxed  ereiy  act  of  man  from  the  cradle  to  the  gnnei" 
Part  of  thia  hai  now  been  repealed,  but  the  amoont 
still  received  is  very  large,  and  is  levie^l  in  ways  | 
which  an  Englishman  would  think  excessively  arbitrary.  Here 
too,  as  every  wlu-re,  Americans  flfo  stnught  to  the  main  point, 
without  considering  leami  objections.  If  the  revenue  ia  raised 
they  do  not  care  about  the  evasions  it  causes,  or  the  trade  it 
•topii.  The  Amerioan  Hoaae  of  BepreeentatiTee  haa  little 
flnanoial  authority,  and  it  ia  difflenltfor  individnal  oomplainanta 
to  be  heard  ;  b  it  the  Enjfli.-di  IIoaM  of  Commons  is  tlaancially 
omnipotent,  and  many  of  the  members  are  always  wanting  a 
prit-vnnce  to  remedy.  A  tax  here  cannot  bear  a  fiftieth  part  of 
the  "  objectionablenes«."  so  to  speak,  that  it  can  ia  America. 
And  we  own  we  do  not  well  see  how,  witk  oor  niaar  habits, 
the  tax  OD  matobea  can  be  worked. 

Firet  There  if  an  export  trade  in  eertmn  kinds  of  matches. 
If  there  is  not  to  bo  a  ilrawbaok  the  trade  will  be  killed,  for  it 
will  liave  to  cniopete  with  foreign  matches,  which  pay  no 
audi  I'.utv.  Tli'_'  tax  proposed  is  rent,  p'r  rent,  upon  the  price,  !>o 
that  a  trade  so  taieii  cannot  compote  with  one  untaxed.  But 
if  there  is  a  .Jrawback  j^real  difOeulty  will  arise.  The  tax  is 
to  be  on  a  box  of  a  hundred  matchea ;  bnt  snppoae  the  box  to 
be  exported  eontaina  only  fifty,  in  that  way  an  ingenious 
peraott  may  get  two  drawbacks. 

And  thia  will  be  the  more  likely  to  happen  because  such  a 
tax  will  raise  the  value  of  the  article  not  only  by  tbe  amount 
of  the  tax,  but  a  fraction  more.  Much  more  capital  mu»t 
be  employed  in  the  trade,  and  there  will  be  an  interest  on 
this  as  well  aa  the  ooet  of  the  atamp.  But  pa  ohaiga  4d  a  box 
to  compeowto  Cor  that  intenat  would  be  exeeMN%  and 
would  ndnea  nnnaneaaarily  th»  nmibn  mU.  The  easier  way 
wonId  be  to  reduce  thenmiber  of  nratebee  in  tbe  box — to  let 
it  be,  aa  Mr  Lowe  says.  "  not  more  than  100,  but  as  many 
'■  le.i.-i  a.H  you  please."  But  if  the  manufacturers  please, 
they  may  obtain  the  drawback  on  a  humhe  1  matches,  export 
fifty,  and  sell  fifty  here  substantially  without  duty. 

It  will  be  anid— "  Make  it  penal  to  sell  or  export  a  box  can- 
't tainliw  aay  Bomber  of  aaatbbee  awa  a  hundred,  or 
"  mnltipae  of  •  hundred."    But  there  woold  be  the  greatest 
diflkol^  in  working  this,  and  the  greatest  dispodtion  to  evade 
it.     Almost  the  only  way  in  which  sucli  a  t^x  can  be  worked  i 
h  by  diminishing  the  number  in  each  box.     Besides  the  doty  ' 
there  is  the  interest  on  the  capital  locked  up  in  paying  the 
duty ;  something  must  be  added  to  tho  price  of  the  article  for  ' 
this.    But  a  halfpenny  a  box  would  be  too  nnoh  for  this  1 
purpose,  and  would  exceedingly  'Mmjwhh  fto  nnmber  eold,  { 
and*  thai*  ia  pnetioally  no  less  coin  than  a  halfpenny.    The  ' 
beet  and  almost  the  only  practicable  expedient  is  to|vary  the  ' 
nnmber  of  matches  in  a  box,  wr.  i  if  that  numl>er  varip.H  the  ' 
"  drawback  "  on  exportation  will  b..>  a  nice  source  of  fraudu- 
lent business. 

Again,  there  is  an  impart  trade  in  certain  kinds  of  matches. 
Who  is  to  know  ChOMnubwof  matches  in  the  in-coming  box  f 
Snppoae  a  otiBTarpminaaB  put  150  lean  natohea  into  a  box 
intended  for  100  common  matches,  then  he  wiD  aall  tbe  50 

extra  matches  at  a  profit,  as  compared  with  the  homeat  home 
manufactarcr,  who  pays  on  the  entire  hundred. 

We  own  that  the  tax  seems  to  us  ilefective  in  principle.  It 
is  requisite  for  a  good  tax  that  the  article  on  which  it  i^ 
impoaed  should  be  easily  aaeertainable.  But  here  the  doty  ig 
on  a  box  of  100  matchea.  And  pnotioally  it  is  not  poeribl^ 
to  find  ouk  what  Um  aamlMr  of  auttdaa  ia  a  hoc  ia.  An^ 
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besides  thfl're  i»  the  great  question— What  U  a  "  match  T"  la  a 
piece  of  wood  vritb  igoiting;  matter  at  both  ends  on<>  mitloh  or 
two.  If  one,  what  is  a  "  fosee,"  which  ha«  many  igniting 
parta  t  If  it  is  two,  how  can  jou  eyer  know,  except  \f  Meo- 
rato  oounUng,  the  numbar  of  matohea  in  a  box  t 

We  own,  too,  that  we  much  didike  the  ida*  of  a  tax  entail- 
ing theec  minute  considerations.  The  actual  operation  of  it 
ii  sare  to  creula  many  vexations  which  no  one  oonld  lureioll, 
and  the  tax  is  therefore  sore  to  be  more  unpopular  th  tn 
UJOIM  woold  imagina.  Aad  Mpecially  will  it  be  so  in  thiii 
«Ha,  iMoniM  thfl  magnitacb  of  the  match  trade  will  be 
«HK^  lessened,  asd  the  namber  of  thoae  employed  in  it  will 
nQ  m.  Ab  many  of  the  penons  so  employed  are  very  poor, 
or  are  childron,  thcra  will  bo  a  coalition  of  objectors.  The 
philanthropiat  will  object  on  the  part  of  those  who  cannot 
speak  for  themgL'lvLS,  and  the  capitalists  will  objeofc  ftir  tilSB* 
selves  besaou  their  own  profits  are  decreased. 

thtmSlf.  As  to  fbe  Aoties  payable  on  tte  cjerolatioii  of 

property,  ^fr  Lowe's  changea  are  rather  technioul,  and 
cannot  be  fully  understood  without  a  careful  comparison  ot 
the  new  and  old  rates  of  duty, 
But  the  main  changes  are  two — 

Isl.  He  aasiiDiIiteBthe|Hrob«todiitycii  irilb  udthaton  bt- 

of  td ministration — that  is,  he  imposes  the  same  duty  whe- 
ther people  die  testate  or  intwtate  ;  and  the  new  scale  is  for 
ordinary  I'statfs  (nay  undur  5i),iiO0/)  leas  in  cAse  of  intestacy 
than  before,  but  in  case  of  testacy  much  as  before,  though 
rather  more  nicely  adjosted.  Above  50,000^  the  new  scale  is 
higher  then  the  old  in  cases  of  testacy,  thoogh  mncb  as  it  was 
in  oaesscf  iatesta^.  Bonghlyspeaking,  under 50,000^,  the  old 
scale  for  testa^  has  heen  adopted  and  and*  mireraal ;  above 
50,0004  the  old  scale  for  intsetaoy  has  heen  adopted,  and  also 
made  uniTenal.  On  this  we  have  little  to  say,  fxcopt  that  all 
nniformity  is  good,  but  that  as  the  reduction  in  cases  of 
inteataoy  is  great,  we  doubt  its  bringing  much  money. 

Seeond^.  As  to  the  legacy  and  anccesaioa  dntiai^  Mt  Love 
tfaft  duty  on  property  descending  to  the  seenst  deas 

of  llbilnwik  and  adds  one-half  per  cent,  to  the  duty  on  pro- 
perly deeceading  to  the  next  nearoBt.  The  duties  oti  all  other 
property  he  loaves  as  they  were.  To  this,  in  itself,  we  do  not 
object,  though  perhaps  we  would  rather  have  let  the  legacy 
and  sooae^^ioB  duties  remain  as  they  were  until  they  were 
handled  ai  *  whok  and  philoeopbicAUj.  At  pasent 
thsj  an  Ml  ol  aiwinalias,  «id  «•  dioala  not 
hare  bean  disposed  now  to  alter  this  partaoolar 
one.  Tba  ob]sot,  of  coniae,  is  to  get  money  by 
taxing  the  large  amount  of  property  which  descends  straight 
from  father  to  son.  But  this  class  of  duties  is  not  one  of 
which  the  yield  can  be  very  certainly  relied  upon.  As  Mr 
Lowe  meations,  the  oiigioal  eetimate  of  the  succession  duty 
vae  ntteriy  enoneons.  And  the  part  of  the  dotaaa  new  dealt 
viih  is  partioolady  inoaloalaliK  MMBsafatlMraad  aon  are 
anetly  the  petaoaa  moat  likaly  to  malca  sooh  aiiangainants  by 
way  of  gift  while  the  father  is  yet  livinp,  nnd  so  defeat  the 
tax.  Tho  heavier  the  tax  the  more  likely  it  is  to  be  so 
defeated.  As  a  money-getting  expedient  its  yitdd  may 
perhaps  be  considerable,  but  the  reaping  that  yield  is  dubious. 

Tha  third  resource — the  increase  of  the  boou.e  t«x — every 
one  SD^aotod,  but  not  the  amoont  or  the  mode.  Baring 
exhaoetod  lha  albar  ieeBHfaea»  Mr  Lowe  wanta  1,950,000/, 
and  as  this  cannot  be  esaellj  obtained  by  ehaiglng  tlia  inoome 
tax  in  pemiet,  he  is  obUged  to  looik  oat  for  soma  other  way 
of  charging  it.  Ilia  difficulty  is  in  great  patt  new.  Mr  i 
Gladstone  invented  an  ingenious  plan  of  keeping  the  income 
tax  for  the  first  half  of  tho  financial  year,  and  taking  it  o£f  ouly 
on  the  seoond  half.  But  as  it  is  now  all  collected  at  onoe, 
lUi  aaaaofe  be  done.  Unless  some  new  mode  is  adopted  only 
«IM  MMyiPorlfc  of  iaooaa  tax  oaa  ba  coUacted  at  once ;  and 
tiial  is  nov  as  o'neh  as  l,525,000f,  wUdi  is  eilaaily  too  great 
a  onit  for  the  muA  ?V.ifting  and  variable  of  all  our  taxes.  He 
therefore  propose;  io  enarjro  it  not  at  a  particular  poundage, 
but  at  a  certain  rate  per  cent.,  and  thinks  this  will  augment 
the  ease  of  calculation.  He  says—"  We  are  familiar  with  the 
"  caloolation  of  interest,  having  had  to  receive  a  great  deal  of 
"  BSMisy  aa  intsrastk  and,  I  dan  say,  having  also  had  to  pay 
"ialveah.  H ia aat »  vary  dUBaolt  inla thai  to  aeisitalii  the 
M  aauimt  of  iatenal  yon  should  aniit^^'UM  ani  on  which 
"  you  have  to  pay  interest  by  the  amoont  of  Uia  fnt«reet,  and 
"  divide  it  by  ."v  hundred.  Substitute  for  the  word  interest 
"  the  words  income  tax,  for  tho  purpose  of  aacertairjing  the 


"  amount  of  inosme  tax  yon  hare  to  pay.  There  are  nume- 
"  rous  interest  tables  which  will  inform  yon  of  tho  amount  of 
"  your  income  tax."  But  it  is  evident  that  Mr  Lowe 
is  hare  thinking  only  of  a  man  who  is  computing  what 
he  will  have  to  pay  on  his  own  inoome.  But  this 
is  a  vaiy  aaall  part  of  the  inoooaa  tax  aaianlations,  and 
one,  moreofor,  wluflh  it  ia  WUMMesaiy  to  da  for 
yourself,  as  the  taz-coOeotor  doea  it  for  yon.  Tlia  really 
iHtTicitlt  calc':!'\ti' iTi^  nm  where  deductions  have  to  be  made — 
nay  where  a  mortgagor  uas  to  pay  2Gi  03  'Jd  half-yearly  to  a 
mortgagee,  and  wants  to  know  what  income  tax  to  deduct  from 
it.  It  is  not  a  very  essy  sum  to  say  what  should  be  the  de- 
duction at  2^  per  centii>»tta  late  Vx  Lowe  proposes  for  next 
yearj  aadnoiwof  thaoomnum  tahlaa  would  assist  the  oal- 
eoMar,  for  tttey  do  not  ooatiai  thai  paroentaga.  Boeh 
dadoetiana  era  innumerable,  for,  nolto 
avwy  company  which  has  borrowed  mnel 

The  bast  way  of  meeting  the  diffioulty  woold  ba  to  charge 
farthings  in  the  inoome  tax  if  neeessaiy.  lidinihapoond  is 
not  a  diflianh  snm  to  onamoD  panooa^  and  vaoh  'eaaier  on 
small  amounts  than  3t^  per  aaati  Mr  Low*  aem  ha  wants 

8,000,000/^,— 51d  OB  tiia  laaona  tax  wooUgiva  it  him  sihnost 

exactly. 

To  snm  i^,  we  are  sore  that  Mr  Lowe  is  most  right  in  esti- 
matiag  for  a  dafidt^  aad  that  ha  is  most  right  in  not 
boRowiM  for  itb  Wa  baliav*  thai  tliaaa  is  mooh  that  is 
good  aadexoellMit  in  bis  pnipoeals  for  maeting  it,  though  we 

think  also  those  proposals  might,  without  mnahdlflonlfy,  be 
improved  in  several  important  respects. 


EnwATBD  Bnan0n%  1871-73.  r 

Xntmst  of  debt    26,91 

Other  o«asoii4ated  ohBii^  ...M..a....~*.«M..  1,!<2ii,ij<j*j 

Army  (imtuUag  aboUtkM  U  penAase)  1U,45l',(XIO 

Navy        •    9.766,000 

Civil  «»rvioo   l^.TJeiOOO 

B«v«Duo  dopartments.   £,076^090 

Piiokul  »«rTi«e  

TeiegnHph*   „.^,...„.„^ 


Tetsl 


1S71-78. 


CuBtonjB    20,100,000 

Excise    28,420^000 

9,880.000 
4.100.000 
4,670,000 

760,000 
375,000 
4,10O,0U0 


♦—♦e»wa— a»a  a*M«a  eeMs4 


BdsIo 

Telsgrspha 

Crown  lands  M  •a«****a«a  B»H«aa*a 


,A718;000 


C  uatoBis 


I  1871-72. 
X 

20.1INI,lXK1 

(L"I,IK.HI 


S'.amiM   3,*KMJ,000 

TiixM    2,880,000 

Income  tax   8,0fi0,000 

Post  OflIC«       .M*MMM<M»»HM>ra««M«M~«*«M<M  4^C7(^000 

Tolographa  •■•««»M«MB«**MaM««**MMM***  ••«•««««  784^000 

OMwa  Isads   »   tOfiM 

4,100^000 


ia*ea»«**Ba*e 


Total 


BUDGET  RESOT.unOMB. 

LtJCnr.K  Matches. 
Motion  made,  and  (^uwtiDn  put.  That,  towiu-dn  nuHiug  tho 
Supply  ^,'TBnt<  tl  t<)  Her  Majesty,  ihfri-  shall  U-  ulmrf,'e<i  and 
ijaiil  f'lr  :uiil  upuu  irvcry  box  or  otlier  enclosun;  "f  Lui  ifer 
Miit.'b.  s,  Fustos,  iir  other  i£at<.-h<>fl  prfpiinxi  hojih  to  Ix' capable 
of  l*uii;  iLCuit<-d  by  friction  or  othcrwiHc  than  l>y  thi^  .ipplica- 
tiou  i>f  actual  ftn-  or  beat  i hirrvituif tcr  called  "Matches") 
whether  miiirif:i.  ruvisl  iii  or  importt'd  int«i  the  United  King- 
dom, which  nh;dl  tn'  H'  ild,  orcipjMed  to  sale,  or  be  offerc-d  or  kept 
ready  for  sjile  in  the  Duitcd  Kin^jdom,  on  or  after  the  lOtb 
tluy  of  May,  1871,  a  Duty  of  Excise  aa  followa  (that  is  to 
say)  :— 

Where  the  box  or  other  endueure  wntaina  Matches  which, 
iudepcudriitly  of  thu  subalaBOa  lor  i^ition,  are  C1IU1- 

posea  wholly  of  wood—  _  £    s  d 

If  the  numlMT  of  Matches  thereia  oun- 

t;iincd  diTM  not  exc'i^^i  li»   0    0  Oi 
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brcntoiy  to     exliib!te<l  and  reoordod  in  H^OoBtniasary 
Court  in  Scotland  of  the  estate  and  effiaoti  vt  any  peraon 


Hid 


If  the  numWr  of  Ttfati  lirM  th^  rfin  run- 
tainwl  l'IOCvhIs  IikI.  th.-n  for  .'v,ryli«', 
and  also  for  anj  fractiuiuil  purt  of  liXt, 
of  Buch  number   0  0 


Oi 

Where  the  box  or  other  endomtre  oontaiiu  matches  which, 
independently  of  the  snbstanoe  for  ignition,  are  com- 
poaea  wholly  or  partially  of  a  matefinl  other  than  wood — 
If  the  uumVter  of  nistcbes  thenm  OOO- 

taineddoesnot«c««d50   0  0  Oi 

If  the  number  of  Matches  therein  con- 
tained excveda  SO,  than  lor  evoy  CO,  and 
also  for  any  fraatiooal  part  «  SO,  ill 
mu-L  uuuil>er    0   0  Oi 

Anil  thu  ■hilii  M  npt^it  Vuixes  r>r  othor  enel'iHuroa  of  Matches 

I  kIkiII  1x>  i.l<'nr)t<ii  i.v.  atnl  r.iii,Ttivi  iiy  moaiiH  of,  Labalt  toba 

affiicd  ufniu  Huch  IxixeH  111'  ut  her  t  uclosures. 

Succession  Duties. 

1.  That  it  is  expedient  in  lien  uf  the  Duties  now  payable  to 
Her  Majesty,  to  grant  to  Her  M^csty  in  respect  of  every  huc- 
owakm.  aeoording  to  the  valoa  theraof^  the  Dntiea  folunnng 
(tfntiatoaaj):— 

'Wham  the  anooeaaor  is  the  lineal  iwne«r  lineal  aneeator< 
of  the  predeoeaaor,  a  Duty  at  the  rate  of  two  pounds 
per  centum  upon  Bueh  value ; 

Where  the  Buouessor  is  a  br»  tther  or  sister,  or  a  JoscenJant 
of  a  brother  or  sistxT  of  the  predeceasor,  a  Duty  at  the 
rate  of  three  pounds  ten  Hhillings  per  centum  upon  such 
value ; 

Where  the  siicceesor  is  a  hrothiT  or  sister  of  the  father  or 
mother,  or  a  descendant  of  a  brother  or  sigt^-'r  of  the 
father  or  mother  of  the  pre^leeosHor,  a  Duty  at  the  rate 
of  five  pounds  per  centum  upon  such  value  ; 

Where  the  s\icee<»or  ist  a  brother  or  Histcr  of  tln'  ^Tiim!- 
father  or  pnindmother,  or  a  doscendtiut  of  tin-  I'l-other 
or  sister  uf  the  grandfathei  or  grandmother  of  the  pre- 
deceH^ir,  a  Duty  attlie  nteoc  nz  poimda  per  emtmn 
upon  such  value; 

Where  the  sucoeasor  is  in  any  other  degree  of  collateral 
oonsanicruinit y  to  the  predecessor  than  is  herambefoire 
described.  <  u  in  :i  stranger  in  blood  to  him,  aDnlj  at  the 
xate  of  ten  pounds  per  eentum  upon  such  nhM 

Legacy  Duties. 

2.  That  it  is  <  vpi^iieiit,  in  lieu  of  the  Dutii  s  now  payabli'  to 
her  Majesty,  to  jTrant  to  Hit  MiijcHty  in  respect  of  every  legacy, 
residue,  and  shari;  of  n  i.f  the  personal  eotate  Of  any 
deoesswl  person,  the  duties  following  (tnat  is  to  say) : 

Where  any  such  legacy,  or  residue,  or  share  of  such 
residufl^  has  been  gtTen,  or  has  derolved  to  or  for  the 
beneftt  of  a  child  m  the  deceased,  or  any  descendant  of 
a  child  of  the  deceased,  or  to  or  for  the  IjeneCt  of  the 
Ikther  or  mother,  or  any  lineal  ancestor  of  the  dweuged, 
a  IMj  at  the  rate  of  two  pounds  per  centum  on  the 
auoont  or  valne  thereof  j 

When  any  aodklegMir,  or  imUneb  ov  dura  of  anelh  re> 
sidoe,  lua  been  siren,  or  haa  derolTed  to  or  lor  the 
henait  of  a  brother  or  aiatcr  of  the  deneaaad,  or  any 
flwnenflawtcl  a  brother  or  sister  of  tiheiinwwaad,  a  Duty 
ai  the  nta  of  three  pooidB  ten  aUUbgaper  ocntnmon 
the  atBooBt  cv  value  thereof : 

Where  any  siirli  ].  ;::;<  y.  ■  n-  r.'.ai.bif,  nr  Rliiivp  of  Ruch 
residue  lliaii  been  ^'ivi'ii,  r^r  haw  dcvolvfd  t«i  or  fur  tlie 
benefit  of  a  brother  or  sist^T  of  the  father  or  mother  <if 
the  deceased,  or  any  deacendaut  of  a  brother  or  sister 
of  the  father  or  mother  of  the  decea*etl,  a  Duty  at  the 
i-ate  of  five  poiinds  per  centum  on  the  sniouut  or  value 
thereof ; 

Where  any  such  legacy,  or  residue,  or  shaiv  of  svirh 
residue  has  been  given,  or  has  devolved  to  or  for  the 
benefit  of  a  brother  or  sister  of  a  grandfather  or  grand- 
mother of  till.'  ili'n:';it.i'<i,  or  any  descendant  of  a  brother 
or  sister  of  :i  ^'rainlfather  or  grandmother  of  the  de- 
ri:>ai4ed,  a  Duty  tit  thi'  mt^<  of  six  pookla  pCT  OeBtnm  OB 
the  amount  or  value  thi  n^of  ; 

And,  whevi'  ;iny  hu>  li  If^uey  or  rcHidue,  or  share  of  such 
residue  Iiuh  been  tjiv.'ii,  or  Law  devolved  to  or  for  the 
benefit  of  any  pi  i  Hon  in  any  I'tlirr  di-i^t>i3  of  collaterul 
con*ani,'-uiuity  to  the  decejisi'd  tliiui  is  almve  described, 
or  t"  II'  fir  tue  Ix'nefit  of  any  atniuger  in  blood  t<i  the 
deceased,  a  Duly  at  the  rate  of  ten  pounds  per  centum 
on  the  amotiBit  of  Tiliie  theraoL 


Probata  Drrixa. 
3.  That,  towards  raising  the  Supply  gi  anted  to  her  liqesty 
in  lien  of  the  Staaip  Dudea  now  <maigeable  upon 

Siobatoflf  ft  Will  and  Letters  of  Adminietratioin  tobe 
jWtefl  in  B^aad  or  inland  i 


Stamp  Duties  shall  be  charged  and  paid 
following  scale  (that  is  to  say) 

Where  the  valoo  of  the 
deceased  jwrson 

£  £ 
Sha'I  «xcs«d     100  uid  not  exceed  ISO 
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_         l.tXK)  —  1,700 
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^  ii,im  —  3,.'iO(> 

—  :!,,-,( Ni  —  4,000 

_  4,li(Ml  _  4,500 

—  4,.-.iKl  —  5,000 

—  6,000  —  CO<W 

—  6,000  —  7,000 

—  9,000 

_  8^000  —  1^000 

^  »,000  — .  10,000 

_  10,000  —  32.000 

—  I2.O0O  —  14.<j00 

—  14,()IM)  —  l(i,000 

—  ir>.(XK)  —  18,000 

—  Ih.tXHj  —  20,000 

—  20,000  —  26,000 

—  ssiooo  ~  »0,0OO 
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—  86,000  —  AOjm 

—  40,000  —  46,000 

_  4. ■l.OOO  —  60,000 


to  the 


M«eBee«e  e*e  •••'»e* 
••*»*«a«*«e  s*e«»e  a 
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Anil  whcro  such  wlue  shall  exessd  50,000/,  thea,  in  addi- 
tion to  the  Mid  duty  of  8004  fw  evxy  fail  ■oid  af  10,000/ 
of  lueh  ezeeaa,  'i  1  rttt  liir  an  J  franliiiaalpar  lafliaeiiiiiiit 
fli  sDoli  SMsaa  m.....— 


200  0  0 


Income  Tax. 

4.  That,  towards  ruising  the  Supj)Iy  granted  to  Her 
Majesty,  then-  shtdl  lie  charged,  eollivt</il.  ami  paid  for  one 
year,  coniniencinj^  on  the  sixth  day  of  April,  one  thousand 
eight  hundred  and  sevonty-one,  for  and  in  rc:<j"-''  t  of  all  Pro- 
ptrty,  ProfitH.  ami  (iainK  uientiomNl  m-  .1.  si  i  ibi_-<l  aN  i  har^e- 
ul  le  in  the  Aet  passi'd  in  the  Bi.\t<'i'nth  an,i  s.  vcnti  rnth  yi'.irs 
of  Her  Majestv's  reign,  ehapt-  r  thiii v-foiir,  for  i,'ninliui;  to 
Her  Majesty's  l}uties  on  Profits  arising  from  Property,  Pro- 
fessions,  Trades,  and  Offiooa,  the  iMamiag  Dntiea  (that  ia  to 
say);— 

For  every  one  hundred  pounds  of  the  annual  value  or 
amount  of  all  such  Property,  Profits,  and  Gains  (except 
those  chargeable  under  Schednle  (B)  of  the  said  Act), 
the  Duty  of  forty-four  shillings. 

And  in  respect  of  the  oocupstion  of  lands,  tenements, 
hereditauient.'i,  and  heritagea  diameaMemidarSAednle 

^B;  of  the  said  Act, 

Tot  every  one  hundred  pounds  of  the  annual  value  there  of 
In  Englan<l,  the  Duty  of  twenty-two  ^'lillings,  and 
In  Scotland  and  Ireland  respectively,  lue  Duty  of  six- 
teen shillings.  ^ 

.And  aDntyat  the  like  rates  respectively  for  aiiy  fractional 
part  of  sooh  anwnal  value  or  amount,  oranoh  annual 
TahM^  eaweeding  one  hundred  poonda,  or  anj  multiple 
of  <me  hundred  pounds. 


Subject  to  the  nnn  ision  contained  in  Reetion  three  of  the  Aot 
of  twenty-six  \  ictoria,  chapter  twenty-two.  for  the  cxemptioil 
of  persons  whose  whok-  iucome  finm  every  sourue  in  un'b  r  one 
hundred  pounds  a  year,  and  relief  of  those  whose  iueouc  ia 
nnidar  two  famidred  pouda  »xear.'lAfea«lejr,  HA  JpriL] 
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THE  OLD  PROBATE  DUTIES. 
For  the  Mike  of  oompahaou  we  rabjoia  a  lUtemcnt  of  thv 
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W«  had  intended  hen  to  dtaeoaa  the  acheme  for  the  Uqni* 
dfttionof  ibopaUtoddM^biitin  ob^  to  drfw  it  tiS  iwit 


THE  IXCONSISTENCIES  OF  THE  C0M1[UNE. 
Tu£  worst  sign  for  the  ultimate  pacification  of  the  agitation 
to  France  ia  tlua,— that  while  the  agitatora  are  cTiJuntly 
poaaetaed  of  a  wonderful  energy,  an  energy  that  will  not  flinch 
from  the  greateat  aaerifiee — the  wholeulo  norifioe  of  life 
ttiilf, — ^thoj  an  Hi  oaly  act  naitaii  of  tiirir  o«b  deaigii^ 
bat  are  even  flBed  vltb  paailoBato  aapiratleiM  after  the  most 
contradi'  tory  aims,  airai  which  a  very  little  of  that  rpflpction 
wliirh  uiifrht  to  precede.  insleaJ  of  followlnj;,  revolution, 
woviKi  'how  tliem  to  bo  mutually  an".T;.:;oni'<tic.  n,iy,  absolutely 
daalructivo  of  each  other.  Take  especially  the  feeling  of 
Ikriaians  about  Paris.  An  ahle,  and  as  the  Daily  News  tells 
m,  » tboconghly  acMnUfic  man,  "  mm»  of  whoae  worka  hare 
"bwB  tnndatid  into  liaIf«4MNB  Eonpaaa  langnagaa,"  ia 
quoted  in  tlta  ZMfyyewt  of  Thanday  laat,  as  having  ez- 
preaied  thia  Tiew  of  the  origin  of  the  civil  war : — "  Thia 
"  terrible,  (big  fatiiciJal  war  1»  the  work  of  tlif  Ansi>mbly. 
•'  It  wnuld  have  sufEced  to  have  deflnitely  proclaimed  the 
"  Republic,  instead  of  accepting  it  pruTisionally,  and  hom- 
"  pered  with  innumerable  conditiona— to  have  removed  the 
"  Aaaembly  at  once  to  Parii^  Mid  VNOgnnd  ita  municipal 
"'rtilita ;  and  bf  a  abigla  Imt  VfM  fha  vand  qnattioiia  of 
"  MAinea  aod  mita  to  Iwra  eadad  npoa  tha  proriiMM 
"  winch  had  escaped  from  the  inrs'lcn  tn  b^ar  (oma  part-  of 

]  "  thy  oiirdeu  thrown  upon  Paris  during  itsi  lung  siege  

■  "  Instead  of  this,  thrt  Ajisenibly  hag  let  slip  no  opportunity  of 
"  manifesting  ita  hatred  of  Paris  and  of  the  Republic.  It 
"  pMvanted  Garibaldi  from  speaking  ;  it  howled  dowa  Victor 
**  Hogo;  it  lat  it  ba  kaowa,  bj  tiM  nooth  of  tbow  whom  it 
•*  aDomd  to  ipMk,  that  Ho  iatntioB  «n  to  dioopitalin  Pttli ; 
"  aad  wfaea  ia  iha  Oonuaittaa  noma  it  waa  replied  to  thoae 
"  o««tbeariqg  otaton  *  Toa  wish,  then,  for  civil  war  V 


They  anawered— '  If  eM 

'  will  crush  her.'  " 


if  M  nbela.  we 


Now  thia  sounds  highly  reasonable  and  moderato ;  bat  it 
evades  the  great  difficulty.  No  doabt  if  Parie  lud  been  in 
general  harmony  with  the  faaliag  of  the  oooatij,  (ha  wiah  to 
choose  a  new  capital,  and  the  mrt  of  fbrbaatMiea  drawn  to 
the  Dwcttei  «f  Faria  wonld  have  been  pure  inanlt.  Bat  is  it 
eof  What  az» the  motivea  which  chiefly  animated  the  Parisians 
in  their  wish  to  have  the  National  Asaombly  at  Paris  f  Two 
at  least, — legitimate  pride  in  their  own  city  as  the  great 
capital  of  FraiicB  ;  and  also,  in  a  great  measore  no  doubt,  the 
very  natural  and  legitimate  desire  for  the  ooauoanrial  advan- 
tages of  thia  great  pooiiion  aa  the  centre  of  all  iha  flwwK'iiil 
and  eoonomiflal  opeimtiana  of  ona  of  the  giaaleet  ooontriee 
of  Europe.  How  wa  havo  no  Cnlt  at  an  to  flad  with  either 
of  theae  motivea.  They  are  quite  right  and  inevitable 
states  of  feeling,  and  we  should  condemn  the  Awembly 
most  severely  if  it  Lud  bcun  indifferent,  to  thesp  per- 
fectly legitimate  aspirations  of  the  Parisians  without  any 
adequate  cause.  But  surely  the  writer  of  the  letter  from 
which  we  have  quoted  kaaw  that  the  Aaaembly,  by  adionni> 
ing  to  Pane  aad  following  iha  eome  he  propoaae,  iFonM  have 


placed  iliolf  nadar  laflataoaa  meet  dangerous,  if  aot  eertauly 
fatal,  bofhio  flie  natiooal  aad  to  the  commercial  aninenoe  of 
Paris.  Paris  no  doubt  wishes  to  be  recognised  aa  the  first 
city  of  France,  and  aa  her  inevitable  capital.  Paha  also  wishea 
to  have  all  the  wealth  of  France  circolating  through  her  banka 
and  counting-houses.  But  unfortunately  Paria  >lao  wiahea  for 
two  other  political  objects  suGBciently  diasimilar  from  these. 
She  wiahea  for  a  /tdmtion  of  tha  great  oitiae  of  Fiance 
araonnt  eaeh  other  and  with  tha  vnioaa  eooatry  districts. 
And  ahe  wishes  for  a  series  of  oommanistic  or  quasi-commu- 
nistic experiments  on  the  distribution  of  wealth.  Now.  how 
are  these  objects  to  be  reconciled  with  thoae  others  ?  If  Paris 
ia  tobe  capital  of  France,  ahe  cannot  be  the  leader  of  a  great 
federation  of  cities  with  guaranteed  local  libertiea.  An 
independent  and  impartial  Government  olearlf  ooold  no 
more  reside  within  the  moet  powerful  of  all  tha  eoaMeiatad 
oitiaa  and  diatrieta  of  Fnaee^  than  an  indtpeadmit  aad  in* 
partial  Sing  in  medlteval  tfuee  eeotd  rerida  witlua  the  oaatle 
and  under  the  power  of  his  most  imperious  and  powerful 
baron.  If  there  is  to  be  federation  among  equals,  the  Govern- 
ment th;\t  pretends  to  h'>  a  Central  Oovfrniuunt  must  .act  like 
the  Government  of  the  United  States, — remove  to  a  com- 
paratively unimportant  pla:e,  where  it  can  act  freely  without 
aaj  fear  of  nadoa  inflnenoe.  If  Pa^  h.to  ba  the  capital  in 
the  old  ainaa^— tha  oeatial  point  of  IWieah  BHially  and  politi- 
oallj,— 4t  moat  ba  eabjeot  to  the  vrill  of  Fraaoe.  Tou  might 
almoat  aa  well  tranaplant  the  Government  of  Great  Britain 
across  the  Channel,  aa  place  the  Oovornment  of  Franco  in  the  ' 
city  which  was  leaat  in  unison  with  the  thoughts  and  hopes  of 
France,  and  yet  deny  that  Government  all  power  to  control  the 
city  whenever  that  city  came  into  oolliaion  with  the  viewa  of 
France  at  large.  Yet  that  is  predaely  what  the  revolationiita 
ia  Paria  wanted.  Tfa^deaired  to  keep  the  Central  Ooiarnnani 
ia  Paria,  bat  to  deny  H  all  power  of  disputing  with  Purie  oon- 
cerning  the  will  of  France.  They  demand  to  see  Paris  mistreaa 
of  herself,  and  chief  propagator  of  the  Federal  ide.n,  and  yet  to 
have  thi*  Le^^is'ative  A'Hemblv  of  France— France  that  has  such 
di£ferentandopposite  views— atthofeet  of  Paris.  Ii  the  Daniah 
Government  had  been  requeated  to  remove  to  Kiel,  when  Kiel 
beoame  the  great  naval  harbour  of  North  Germany,  there 
woold  hata  haan  handljr  anything  etiaager  in  tha  laqiuial  than 
in  the  demand  that  tha  Qofanaaant  repraaaatiag  the  French 
peaaanta  ahould  wish  for  BO  protection  beyona  that  of  the 
Pariaian  National  Ou.irds,  and  submit  to  hn  indo^'.rinatt-i!  by 
the  citizens  of  Belleville  with  their  conceptions  of  the  rights  of 
proletaires.  The  very  conception  of  federation  which  Paris  has 
put  forth,  implies  the  removial  of  the  s<Mtt  of  Government  from 
any  overwheluining  local  influence.  WI.} ,  if  even  in  Canada 
tha  jealooqr  fait  by  Quebec  of  lonmto  and  by  Toronto 
of  Qneheo  ware  far  too  great  to  admit  of  having  the  cjipital 
cf  the  DDniinion  permanently  in  either  city,  it  is  fimply 
ludicrous  to  call  out  for  a  federation  of  the  great  cities 
with  the  country  districts  of  France,  and  ask  at  the  same 
time  that  the  Federal  Government  should  reiida  in  the 
one  great  city  which  baa  boaft  wont  to  oaiqr  tts  «agr 
against  all  tha  reat  of  Fraaaa^tfan  when  thaia  WM  ngnrt 
army  to  throw  tia  awasd  hilo  the  Mpoaila  aoda.  Tha 
propoaal  to  decapitalise  Paria  would  hava  been  both 
cruel  and  mad  if  Paria  had  been  deoantlf  homogenaoaa 
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in  politiad  creed  wifh  fbe  rest  of  ih«  eooatnr.  But  wbeii 

Paris  is  propounding  a  bran  new  creoi  of  its  own,  of  '.vhich 
the  first  article  is  the  necessity  of  pivir.^  ptfav^r  weight  to 
local  centre!,  and  assigning  to  the  C'.-ntiL)'.  pC'veniment  the 
duty  of  uniting  thow  centres,  there  is  something  ttrikinglj' 
groterane  in  the  proponl  to  pliM  that  central  goverament  in 
tliA  oMti  at  iniaticm  vntntbabtSaiglj  and  faasUeaJlj  loeaL 
l%ia  It  ths  lint  gmt  inoomiiteiief  m  tlic  wbhac  at  ue 
riaian  leaders. 

But  the  seconil  is  even  uiore  serious.    P.iris  revolts  at  the 
proepect  of  ceasing  to  be  the  economical  and  commercial 
centre  of  France,  and  yet  i'ariB  ia  bent  bf>)-ond  everjtbtDg  on 
trying  comuuniatic  •xperimenta  in  relation  to  the  idtimate 
diviaioa  of  the  pndoeta  of  labour.    Now  can  tmj  two 
chnjihed  aims  m  mora  ooiainfy  dwlruetiva  of  eaah 
other  than  these  ?     If  a  small  vilhipe  or  a  small  rural 
district  likes   to    try    a    bran   new   system   of  propri':'- 
taiy     principlfa,    wo    nhould    bi!    vfrj'    sorry     to    see  it 
deprired  of  the  power.    8uch  esperiment«  are  often  quite 
as    instructive    in    thei^  fliJare    as    more  eonserratire 
expariments  are  in  tbsir  mnatma.    No  doubt  it  is  a  matter  of 
great  importaiiee  that  aodatj  ahoold  not  fad  Uaelf  absolutely 
and  flnally  limited  to  aomomieal  acrangamfloti  whioh,  thongn 
they  are  far  the  best  we  have  yet  discoTered,  leare  so  much 
sense  of  grii  vanci>  lul.inil  i\\f^'.^  .nAolhe  present  arrangements 
of  coiiiiuerti;il  Europo.    But  then  to  propose  that  the  very 
spot  on  which  the  new  p^pl-rial*>nt.'^  Rhould  tw  tried  should 
be  the  centre  of  all  the  complicated  fabric  of  a  great  nation's 
manafaeturea  and  commerce — the  very  spot  where  any 
failon  or  dorangemenl  of  nachineij  ia  ania  to  cause  wide- 
spread nia  through  tha  whole  aatios— 4t  a  proposal  of 
colossal  and  amazing  folly.     If  Paris  wants  to  try  new  ex- 
periments on  the  diatribation  of  wealth,  to  have  new  laws  of 
her  own  whioh  will  discourage  the  aecumalation  of  great 
capitals  in  a  few  hands,  and  even  strike,  perhapa,  at  the  idea 
of   strict  individual  property  in  anyChing   except  wages 
and  income,  we  do  not  positively  say  that  it  should  nerer  be 
allowed ;  but  we  do  positively  say  that  it  should  never  be 
allowad  till  Paris  has  ceased  to  be  tliainaatiiw  pent  ol  aU  the 
streama  of  wealth  by  whi^  Ftanee  is  fortiliaM.    If  yon  hava 
a  very  doubtful  experiment  in  telegraphy  to  try,  do  not  at 
leaat  let  it  Ixj  tried  for  the  first  time  where,  if  it  fails,  it 
will  put  all  the  telegraphic  Uncs  of  the  whole  kingdotu 
out  of  gear  for  months  to  come.    If  you  wish  to  try  a  new 
and  very  dangerous  explosive  power  do  iwt  tiy  it  for  the 
flnt  time  at  »  spot  wher«,  if  it  pnvta  mtj  deatnwtiTe, 
it  might  deatioy  aa  amy  and  rain  a  eitj.     Tat  this  is 
I  just,  as  it  seems  to  oa,  wliat  the  Parisians  wish.    They  are 
{ incensed  to  the  last  degree  at  any  question  as  to  a  new  com- 
mercial capital  for  Franco,  and  yet  in  the  old  comraeroi.il  capital 
they  want  to  try  an  experiment  that  might  autiihilatc  French 
commerce.  Sureh'  this  extraordinary  contradiction  of  purposes, 
till:;  antagonism  of  the  central  ideas  at  work  in  the  Paris 
.  CV  mmuue.  i:=  anything  but  a  good  omen  for  the  futon  of 
,  France.   Ih«  eitiea  of  Fiaooo^  and  aapecially  tin  mataat  eil^ 
I  of  all,  connof  be  eoDtented,  beeanse  the  most  Inoonsistent 
wishes  anil  hrpcn  are  fermenting  theie.  and  furmcnting  with  a 
ili-iplay  of  heat  auj  force  whicb  is  full  of  dunger.      Even  if 
I  -iome  of  them  were  gr.itified,  the  others  wouM  be  puiiifully 
thwarteii;  ai  d  with  any  of  them  painfully  thwarted,  Paris,  and 
I  Lyons,  and  Marseilles^  would  stul  ha  centres  of  nnre8t>  and, 
leaders  of  rerolution. 


THE  CONDITION  OF  WE8THEATH. 

Tirr.  Westmeath  Clue  B.^nk  more  than  confinua  the  statements 
I  upon  which  the  Government  based  iti  motion  lor  a  Secret 
Committee.  In  Weslmeath,  and  one  or  two  neighbouring 
district^  the  laws  of  the  country  ate  nndoabtedly  oTeiruled 
and  modified  by  the  aetioB  of  one  or  more  Moefe  lodeties. 
And  these  looieliet  govea  tnrj  transaction  of  life.  Laad- 

I  lords  eaanot  evict,  and  employers  cannot  dismiss  a  servant, 

I I  except  under  the  revisal  and  sauetion  of  tLent)  irresponsible 
j  I  as:-,o.--iation5.  If  theya'.tompttoact  otherwise  their  own  livesare 

I  in  i"..in/.';,  and  iLoy  are  .idditioualiy  frubtrated  by  the  difficulty 
of  Undiug  agents  to  enforce  their  will,  or  persons  to  succeed  a 
tenant  or  servant  who  has  been  got  rid  of.  When  crimes  are 
committed  at  tho  hiddiu  of  tbeie  eeoret  Noiotisi,  evidence  is 
not  proeonUai,  ad  juia%i(  titty        evidenee,  will  n  t 

convict.  The  faellM  t9  tuA  a  social  state  are  well  worth 
putiiBg  on  isoord,  if  only  for  historical  purposLs,  an  i  iv 
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would  hsire  heen  mooh  to  be  legietted  if  tim  inqniiy,  aa  at 

first  intended,  had  been  secret. 

The  fact  of  the  existanoe  of  a  secret  government  in 
Westmeath  is  fully  brottj^i  oat  The  evidence  contains 
long  catalognea  of  tha  unpnniahed  mnzdecs  and  outrages 
whicb  have  tahan  plaee  daring  noaat  jeaie,  and  eariooa 
statements  as  to  the  recent  cessation  of  open  oiimes,  beoauae 
the  predominance  of  the  secret  societies  is  now  praotieally 
undisputed  ;  but  one  or  two  instances  of  the  affairs  which 
the  societies  rejfulate  will  show  best  the  nature  of  the  ^ 
intimidation.  Perhaps  the  most  striking  is  that  furniihe  l  by  i 
Mr  Morris  Beade,  a  county  magistrate,  resident  at  Kilbeggan,  I 
in  Weetmeath,  as  to  the  vacancies  in  the  occupancy  of  three 
faima  in  tim  aeii^ibmufaood.  One,  ha  said,  had  faasn  vaoant 
for  12  or  14  yean.  A  tenant  me  evioled  tcr  noB^yneot  of 
rent  in  IS^u,  but  first  one  successor — Edward  Kelly — was 
shot  dead  o!)  the  Cth  of  February,  1858,  and  a  second 
suceessor,  named  Jessop,  on  the  SOth  of  April,  185!) — both  ; 
after  receiving  warnings.  Since  then  the  landlord  had  been 
unable  to  let  the  farm,  and  it  is  now  used  for  "  agistment 
"  pnipoaea."  In  another  case  — >  the  third  mentioned— 
the  tenant  mo  aivieted  in  1868,  also  for  non-payment 
of  nut.  The  farm  "  was  then  let  to  •  M^bev»  who  handed 
"  it  over  to  his  brother,  and  he,  or  rathar  his  motiier-in-law, 
"  immediately  got  a  threatening  letter  about  It ;  an  armed 
"  party  went  to  his  house,  and  ordered  him  to  give  up  the 
•■■  farm."  The  farm  liaii  not  been  let  since,  and  an  it  was  too 
small  to  turn  to  agistment  purposes,  it  was  "  growing  nothing 
"  but  weeds."  The  second  case  mentioned  by  Mr  Beade  how- 
ever ia  perhnpt  the  noat  significant  of  tha  thiea.  It  ia  the 
case  of  a  fann  wUolt  beeaine  vaeaat  is  1868  from  the  aon^ 
payment  i  f  rent.  Rnt  of  all  thi  agent  got  threatening 
letters,  telling  him  to  pay  more  money  to  the  outgoing  tenant, 
and  afterwards,  when  the  tenant  went  to  AustraUa,  a  .succession 
of  letters,  dictating  "  who  he  was  to  give  the  farm  to,  not  ■ 
"  meotiouiag  any  person,  but  speaking  of  a  pefeon  in  bis 
"  palish  and  a  neighbour."  Afterwarda  peo^  oame  to  look 
at  the  hm  uA  ware  thvealened.  and  n  man  had  poewerfon 
of  it  a  short  time  in  1869,  and  vae  shot  «t  The  agent  ma 
also  fired  at.  The  rest  of  the  story  we  mutt  give  In  the 
witness's  own  words  : — 

Cli»inna!iJ — In  '.he  ia<i»j;tiuic,  what  has  bccomo  of  the  (unn  V — The 
ti't'ta  uniit^avoureLl  to  tnka  in  gmiug  cattle,  not  only  from  pvoplo  in  \h»  J 
nei^abomhood,  but  Irom  tue  earroaoding  district,  aod  h«  iuussdiately 
got  thraataning  laMeni  sad  thnateaiag  neUeee  wace  pasted  teUiag  (aa 
inhaUtMriaef  theaaWAonheod  Ibat  the  Im  waseel4rfgrtteln- 
madUto  noigbbtiu*.  and  that  nobody  else  ahaiMbeallemd  te  aiad  their 
ealtl«  there ;  so  h«  hati  a  few  eattle  taken  In  SB  aglilBaaul)  aad  kaa  fe> 
eeived  abont  ISi  or  18a  aa  aore  all  round. 

Which,  I  presamakia  br  Maw  its  vBla%I  baHsra?— Thai  is  te 
below  its  value. 

What  would  be  aboBt  the  vslaaf—I  tUnk  he  Ims  bsan  sAied  SRs  or 
27«  an  acre  (or  it. 
He  b«sbseBaslnalljaflirsa^>sol?--Tas,tatitmsbf  aaailaiB 

party. 

A       who  knew  Oat  he  wad!  nal  lie  objected  toV— Tes. 
And  who  knew  ttat  he  eeaM       it  with  impunity  V-Tas. 
This  case  of  the  aoioaeadBng  tenant  nmainated  by  the  eeerel 

asitociation  furnishes  tha  most  nngnlar  proof  of  the  assoda- 
tion's  power;  but  the  whole  three  cases  are  remarkable. 

But  the  terrorism  is  cot  confined  to  land.  The  td.mo  wit- 
ness mentions  tha  owe  of  a  man,  Dowling,  who  wiu  murdered 
because  he  had  enoeeeded  a  oar»-taker  employed  by  a  miller 
in  the  neighbooihoed,  who  was  put  away.  The  employer  in 
this  c.-we  rece-.ved  threatening  letters,  saying  that  the  new 
man's  life  was  in  danger  :  but  the  man  himself  received  none. 
Another  striking  instance  is  furnished  by  Mr  Cusack,  the 
Chairman  of  ^e  Midland  Oreat  Western  Bailway  of 
Ireland.  The  railway  mns  for  40  nulss  through  West- 
meath, and  the  oompany  are  hindered  in  the  eeleo- 
tion  of  their  local  servants  by  the  regulations  of  n  seerat 
body.  The  murdar  of  Mr  Anketell,  ttw  statioD<maater  al 
Mullingar,  will  be  rtmembared,  and  the  canse,  u  Ut  OauA 
explains,  was  his  dismissal  of  unsuitable  servants.  There  have 
been  numerous  minor  outrages,  beatings,  and  the  like  ;  anrlatthe  j 
present  moment  there  is>  the  case  of  a  labouring  man  who  was  | 
arrested  in  January  by  the  authorities  under  the  Peace  i 
Preservation  Act,  and  whoae  place  no  one  will  take  ; —  j 

Wi;  cnnnol  fill  tbo  place  row  ;  lie  has  ouly  liean  out  of  gaol  a  fort-  ' 
riigl  t.  .\t  tha  CSth  mlln  t!:o  iu.Hpoctor  was  reported  unfit  for  hin  work,  1 
arnl  Iba  pliice  i«ft«  uiTered  by  tiia  ciicinoarn  to  wvoral  otber*,  but  lhay 
'M!!o  :M  warnt"!  tha:  tr.oy  iibould  net  ^r^ko  it,  anil  we  couUl  not  get  auy 
odiiT  t.j  take  his  pl.n-c,  nu'i  this  iacllj  ifiil  m  m  is  ulill  tupiKt^ix  over  j 
:hHt  piTlion  uf  tho  l;:ic  j 
The  a.iiii.'  \vltti.'±i  .•'t.itcs  that  tlir^'.dL^jin^  letters  are  often  I 
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Mat  to  the  emplojes  of  the  companf,  and  ibt  adrtmee,  or 
■ttppoMd  cadttanct^  of  »  oaatpmy  intntoM  vuy  amah  vith 

Finally,  as  regards  the  fact  of  intimidatioTi,  there  is  one 
matter  which  is  rather  gingerly  dealt  with  hy  the  witnesses 
and  the  Coiiiir.ittee,  but  h.^hind  which  we  fear  tberf  is  a  ;^CKid 
deal.  The  secret  associationji  of  Westmealh,  whatever  ihey 
are,  Icry  a  species  of  hlackmail  upon  the  more  respea'abl^ 
nlntitt  Not  onlj  an  aome  of  the  farmers  made  to  oontribute 
luilf-crowiii  at  (■tti^  but  there  is  a  bospicion  of  blackmail  being 
levied  on  laadoiiiim.  Mr  Baada,  irhoaa  tridaaoa  we  hare 
;  already  quoted,  tIatM  thai  hb  4oM  aok  Itaow  whattMr  gentle- 
men pay  an yth'ng  for  profartiBn  to  tha  awowiaHoBi ;  bat  ho 
adds  significantly  :— 

Tb*  ooly  thing  I  know  in,  that  a  gvutl«man  hia  foand  recently,  after 
the  Upm  of  17  or  18  ToariL  that  it  wm  a  roaMm»ble  thing  to  pay  a  msn 
MmpsmatknfsrafMifnniwUdhUa  inUur  iMdfaeaaaitatad  17  or 

That  waa  a  «atwIn«ion.  T  prsaomi,  te  wUeh  bt  wu  lna||it  hr  a 
tkMrnOag  lalMr?— Ceruinfy ;  ha  aadil  ha*»  aeoe  to  Oa*  Madarina 
hj  no  other  naana,  I  think. 

And  if  landlords  do  Bot  paj  blackmail  in  money,  it  would 
•■rtainly  appear  that  tba  aqnivalaBt  u  asaetad  ttom  ibem. 
ttx  Voontj,  the  dark  of  the  Orowa  for  Weatmeath,  aaawts  it 

to  be  "  commonly  supposed "  that  men  of  eonsi  ;]!'rab!p  in- 
fluence "  retain  persons  who  are  supposed  to  be  Ribbonmm  in 
"  their  confidential  emplovmint  "  Thla  ii  dt)no  to  ensure 
their  own  protection,  and  so  that  if  there  is  anything  going 
wrong  they  will  hear  aboat  it.  Mr  Mooney  states  that 
tha  acta  of  tha  magiatratai  an  aobjaot  to  tha  ajratem  of  terror. 

ii  auppoaKl  that  ia  aanll  aBaaow  awaalt  oaaH,  aad  the 
like — tha  Bibboamen  freqoeatly  get  off  more  iaaAoAj  thao 
people  who  are  not  tainted  with  Bibbonism.  The 
witness  docs  not  My  of  his  own  knowledge  that  the  suppo- 
sition in  well  founded,  bat  he  baa  "  not  the  slightest  doubt  in 
"  the  world"  that  it  taada  to  iaanaoa  aad  otn^jthaa  the 
aacret  oigaaiaatioaa. 

It  woold  ba  vaekaa  to  add  anything  to  this  picture  of 
Weatmeath  society,  although  mnrh  could  be  added  about  the 
derices  of  the  secret  aascciiition-i  to  maintain  secrecy,  the  cns- 
'  torn  of  briijuii:^  men  from  a  distance  to  commit  particular 
outrages,  the  knowledge  whiclt  the  police  acquire  as  to  the 
leaders,  but  are  quite  nnable  to  use  from  the  utter  want  of 
"  legal  "  eridenoe.  An  aotire  aooiety  banded  againat  the  law, 
aapportad  by  a  natoral  pre judica  agaiaat  iaftnmarq,  aad  a  cer- 
tain aiaoaat  «f  teal  i^a^ath!*  fa  abla  to  diffaaa  tanor  oftv 
aa  eatiia  ooamnraity.  It  ia  mneeeaiary  to  add  that  aa  a 
conaequenoe  of  the  destruction  of  confidence,  the  employment 
of  labour  is  checked,  and  landed  property  in  Westmeath  is 
now  beccme  almost  naaafaaMa, 

Saoondlj,  as  to  tha  eaoaaa  of  tUa  atate  of  thiag^,  the  Blue 
Book  ooatabta  aaqda  aiatarials.  Tha  maia  eaoaa  ia  iha  land. 
It  is  true  that  the  landed  gentry  who  gave  eridenoe  deny 
that  the  Westmeath  tenantry  have  been  worse  treated  or  are 
more  miserable  than  the  tenants  in  otluT  y^irU  of  Ireland 
where  secret  associations  do  not  exist.  Apparently,  also,  the 
Bishop  of  Meatb,  who  spoke  severely  of  wholesale  eviction 
and  landl<»d  oppreaaion,  aoonaing  peraonally '  some  of  the  { 
landed  gentry  who  bad  been  examined,  indulged  in  not  a 
lUtla  aouggantiaa.  Bat  witaeaaa^  vhoaa  iaipartiaKty  auty 
ba  traataoTdo  aot  hositate  to  apadc  of  the  uad  griaraaca. 
Mr  Mooney,  the  clerk  of  tlio  Crown,  has  no  doubt  that  the 
organisation  was  first  intended  to  control  the  acts  of  the  land- 
lords, and  secured  the  sympathy  even  of  the  large  l^^'uants. 
"  My  opinion,"  he  sap,  "  is  that  those  large  tenants,  and  those 
"  persona  of  whom  I  have  spoken,  a  great  aiaay  of  whom  had, 
"  most  oaqoeatiooably,  aothiag  ia  tha  world  to  do  with  the 
"  organfaatiaa,  aoaaidand  ttat  aot  hariag  aay  redreea  by  law 
"  in  the  event  of  their  own  landlords  either  diapoeeessing  them, 
"  or  raising  the  rents,  the  acts  of  the  organisation  bad  the 
"  efTect  of  preventing  their  landlords  from  e.xercisiDg  the 
"  strict  rights  of  property  in  their  own  regard. — They  con- 
"  sidered  it  a  check  upon  eviction  ?  —They  considered  tlie 
"  acta  of  tha  moaail^oa  a  ohaok  opoa  ariotioa  or  the  raising 
"of^ta." 

Bttt  this  will  hardly  account  for  the  extension  of  tbo 
terrorising  system  to  railway  companies  and  other  employers, 
and  the  intenaitj  of  the  avHum  iu  Weatmeath.  The  truth 
appears  to  be  thatt  in  \Ve-itmi>ath  we  hare  at  once  an  extreme 
illustration  of  the  antagonism  of  classes  in  IreL^nd,  and  of  the 
peniateace  ia  tha  Irish  mind  of  th«  anoient  notioa  of  a  ttatiu 
SDraaghmaaiaaoaiafy,  iaataadof  iha  modam  aoliaa  of  fraa- 


dom  of  contract  in  dealing.  The  only  matter  for  surprise 
ia  that  what  hu  hmpeaed  in  Westmaath  haa  not  haKiened  in 
Biaay  other  parte  of  Inlaad.    Still  it  fa  probaUa  that  r^-ry 

slight  accidents  in  past  times,  a  little  extra  severity  on  the 
part  of  a  few  laadiords,  a  little  eseees  in  violence  of  tn  alment. 
may  have  suflSced  in  some  pjrficul.w  district  to  intensifv  »Lc  | 
jealousy  and  distrust  of  the  lower  classes  towards  their  supi rioi  s  i 
in  station.  Ilt-nce  the  disposition  to  enforce  "tenant  right  " 
would  bo  keener  and  more  nascmpalons ;  and  the  aaaomatioa 
renudning  more  vigorous  there  ttiaa  Abawhara  dowa  to  a 
time  wbaa  employment  haa  become  mora  tnwiadt  woold  ba  1 1 
more  likely  to  extend  to  theaa  employments  thaa  in  otber 
parts  of  TrelaTi  1  where  the  habit  of  ;issoeiatiori  is  weaker.  At 
aiiv  r;r.  V  auch  an  aseociation  oould  !l.^ve  no  I-'v»ra(je  unless 
aiii'  ng  a  people  which  La  i  not  yet  received  the  element  iry 
notions  as  to  the  expediency  of  freedom  of  contract.  We  have 
already  mentioned  Mr  Ousack's  difficulty  with  the  railway, 
bat  tha  eitea«on  of  the  aetioa  of  "Motet  aaaociatioB  "  to 
odwr  aapbyaeati  baotaew.  It  haa  baaa  ia  etlatauia  ftar 
many  yean  oe  a  oaaij  owaad  by  tha  ndlway — ^the  men  haTing 
a  secret  sodety,  and  "  bsving  been  allowed  for  years  to  bare 
'■  all  Ibo  appoiiittuonta  to  theiiiselves."  Thev  signify  their 
wish  it  seems  to  the  engineer,  who  makes  the  recommendation 
to  the  directors,  and  that  is  all  they  know  ab^ut  it.  Mr 
Cuiack  tried  to  change  the  system,  but  there  was  no  alter- 
native : — 

The  roaaoD  I  wish  to  ohnnc«  it  that  they  nameil  a  man  who  had 
bc«Q  ditunimed  upon  a  fonimr  <x:Raii<7a  ;  I  objected  to  hii  appointmsnt, 
bat  th«  cnffini'er  fxiH.  you  iiiuiit  app'jiiil  lhi<  m.in,  or  you  will  uavn  the 
canal  hvit  tiio  i-ouulrv. 

I  sQiipoae  tbey  could  cut  the  canal  in  the  night  without  any  ditHcnlty, 
if  they  ehooae  ?— Yea^  they  mi^ht  cat  the  canal :  the  aiaa  ewU  ruin  as 
is  a  ni|;ht.     that  wa  eoold  not  pay  a  diriden't. 

Such  ail  oM  arrangement  could  only  have  sprung  up  in  a 
community  where  the  notion  of  capital  freely  seeking einploy- 
ment  was  unknown,  and  the  j-'alomy  lelt  by  the  labourertowards 
his  employers  was  extreme.  In  a  community  wli  re  sympathy 
between  the  two  classes  existed,  the  Irish  l.ibourer  or  email 
farmer  would  nattually  have  baaa  a  retainer  of  aooia  great  < 
man ;  but  the  sympa&y  aat  asiataag,  aad  tha  Iriah  idaaa  being 
still  those  of  an  old  state  of  civilisation,  the  reaolt  ia  a 
singular  species  of  communism  supported  by  terror. 

Tl:  )  qijostion  of  rcmed-vH  tnnst  be  full  of  difficulty,  and  we  do 
not  wonder  that  it  has  puz/.lodtheGovemmentsomuch.  Itseeius  i 
to  be  vary  doubtful  however  whether  there  is  that  extensive 
BibbOB  M»liHiilfi^i'"'j  wliioh  some  of  the  witnesaes  believe  ia, 
tha  dfaaaaa  baiagaaort  probably  local ;  and  if  so  the  chaaoa  of 
improrement  ia  am  hopofnl.  TliaBa  is  a  good  deal  of 
testimony  that  the  Land  BUI  Is  werktog  well,  beginning 
now  to  l>e  popularly  iir.-l ?rstood  ;  and  a-  the  broiich  j 
between  classes  is  grniuailv  healed  by  tiiis  and  other 
measures,  the  aliment  of  the  so-cilled  Hibbor.igm  will  be 
removed.  The  material  progress  of  the  w:i  jIo  country,  j 
acted  on  by  English  markets  for  produce  on  one  side,  and  the 
Aaiaricaa  demand  for  rode  laboar  oa  the  other,  aaost  ?ary 
soon  eoadaot  Irish  aooetj  to  a  poaitioa  ia  wU«b  dismiaaai 
from  employment  and  eviction  will  be  no  uaA  paaaltiea  aa 
they  are  now.  Those  arc  the  permanent  cauaes  to  which  we 
must  trust  for  a  remedy.  But  there  is  also  aome  g  iod  evi- 
dence that  the  process  may  be  accelerated  by  anytiiir.g  tnat 
would  break  the  bad  traditions  of  the  past,  and  give  a  clear 
^MMO  for  a  little  to  the  new  inflaenoea.  oooh  a  rem«3  Jy  would 
ba  tha  tataponsy  aaapaoaioa  of  tta  Habeas  Corpus  Act, 
aaaUiagtbe  police  for  a  tiaa  to  laaat  tenor  with  tenor. 
It  wodd  posnbly  be  snIBrient  to  arm  (he  Irish  ezeootiTa  with 
the  power  of  proclaiming  a  suspension  of  the  Act  within  cer- 
tain districts.  The  great  thing  is  to  gire  the  executive  power  ^ 
to  act  promptly — the  eoir.in  i^l  ;effr.Tj~p  to  Parliameut  causing  j 
most  fatal  delays.  This  is  the  special  remedy  which  is  clearly 
pointed  at  by  the  evidence,  and  the  public  conuaittaa  will  aot 
hare  baaa  mrlnai  bgr  ahowiag  to  all  what  the  aaoaaaity  ia, 
aad  that  itfa  leaJlynaataMMinoML  Tbeaethiaaawonhl  aot 
have  been  so  appareat  if  tha  Oofanaaat  had  aahad  for  fartfaar 
powers  upon  its  owa  atataawaia  aloaa, 

BUSINESS  NOTES. 

I>0CAi.  Taxation. — A  discussion,  which  mainly  fume  1  on 
one  point  of  considerable  interest,  took  plaeo  on  Tuei  iav  ] 
evening  at  the  reading  bef^it''  tlie  i>:.ivi<".ical  Soeie'y  of  M-  I  j 
Palgravv'a  able  paper  on  local  taxation,  which  has  just  woa  j 
tha  Tajlar        aauy  awarded  thia^h  the  agraey  of  the 
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Socistf.  On  aoooont  of  its  length  the  paper  was  only  partly 
read,  and  we  inuat  defer  our  notice  till  we  bavo  it  1  .iLyo  us 
i  in  a  complete  form ;  but  as  soveral  Members  of  i':v.'Hamoul 
who  have  taken  part  in  the  JiscusKion  of  the  quo^tiou,  includ- 
ing Sit  Maaaey  Lopez,  Mr  Baad,  asd  Mr  Pell,  were  present 
and  took  part  in  TawJij't  debate,  the  treatment  of  the 
poin  t  we  refar  to  dmnrm  mdm  notio*.  Sir  Mmmj  Lop«s  and 
others  complaisad  that  Ifr  Goadun  in  liia  iwmt  npott  fand 
"  mixed  up  "  town  and  rural  rat«s  to  th«  prejudice  of  the 
country.  Tie  hid  attempted,  they  said,  to  show  that  the  in- 
crease Li'  r:iles  w;\3  only  in  towns,  but  he  could  only  do  so  by 
including  general  district  ratee  and  othen  which  were 
locally  ^nefloiaL  If,  they  laid,  be  bad  dealt  with  the  Poor 
and  Ooantjr  ratoa— the  rates  which  are  not  looall?  beneficial — 
a  diffarant  result  would  hare  been  shown.  Wa  faar  that  the 
gentlemen  who  naka  thia  oomplainl  hara  not  read  Mr 
Ooechen'a  report  It  ft  trtw  that  in  one  part  of  the  report  he 
does  mix  up  the  rates,  -n  crirr  to  sbow  that  the  general  in- 
crease, of  which  so  lauch  b.is  been  heard  in  rcctnt  years,  is 
mainly  in  the  class  of  rates  which  are  locally  benefii  ial.  But 
so  far  from  mixing  up  the  rates  eTerywhero  in  his  report,  Mr 
Qoschen  has,  for  the  first  time,  made  a  dear  distinction  of  the 
kind  BOW  ooatended  for  by  Sir  Maamr  In^a^  and  has  shown 
both  that  thanteitttlw£o{tbeoia  rate*  hat  dimioiahed, 
and  that  the  inoeaae  in  the  aaionnta  layied  haa  been  in  the 
towns.  As  we  showed  in  oor  recent  article,  the  rates  per 
£  (1)  of  the  expenditure  for  poor  relief,  and  (2)  of  the  Poor 
rates  with  Church  and  Highway  ratois*  have  diminished  as 

folknra:— 
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As  compared  with  the  period  before  1841,  the  deereaia  in 
IfiOS  is  very  strikinp — all  the  more  so  that  in  the  old  times 
the  rates  were  not  fully  ascertained,  while  in  1868  the  account 
is  complete.  Since  1841  there  has,  at  any  rate,  been  no 
increase  of  the  rates  in  the  £.  These  figures  are  certainly 
enough  to  prove  that  Mr  Qoschen  has  taken  care  to  show  the 
effect  of  aaparating  tha  nim,  aa  wall  aa  of  niziag  tham  np. 
BntthtaianotdltobMaMn.  Ha  flampaiw  1868  wilii  1841 
still  more  closely  as  ngaida  tiia  Ptar  aad  Ogantf  nt«,  and 
finds  ( 1 )  that 

£  £ 

Rateable  Talne  haa  incraased  from  C2,54U,O0O  te  100,661)^000^  or  Cl$ 
1'  or  and  Geaatar  ntsa  have  kt- 

cnMadbsaa     6,861,000  te  TO,UafiiOa,  sr  U% 

—showing  a  narely  nominal  increase  of  the  nAo  ill  the  £ 
from  2s  OH  to  28  Id.  But  (2)  this  increase  is  demonstrably 
in  the  four  counties  where  towns  have  mainly  increased— 
Lancaster,  Middlesex,  Surrey,  and  the  West  liiding  of  York— 
the  ratcH  having  actually  diminished  ill  all  fha  IMt oC  England 
and  Wales.    In  these  four  counties 

£  £ 

Kat»ftble  Tjdue  has  rimn  hom. ........  17.H12,<)iK)  to  ,'35,5ti."i.iX«>,  or  liH^, 

Poor  ,iuil  County  rnlci  S'.:ivc  n^otilrom    1,I1.-*1,'HH  to    1^,777,1X10,  or  125't 

— the  rise  in  the  rat«  per  £  being  from  Is  lOfd  to  2s  1  jd. 
Bnt  in  tha  laaaaindar  of  Bnglanii  and  Walaa 

£  £ 

Ral)-jihli>  viiIuK  h«»  ri*LMi  from   •44,727,000  to  65,Hi:i.O(Xi.  or  it\\ 

I'lwi  .iikJCounty  rjtoa  hare  riwn  from  4.*i7C,(Kii>  to  t;.t;rs\OiKi,  or  43't, 
— the  /!(//  in  the  rate  per  £  h.-vving  been  from  '2a  id  to  2s  Old. 
The  small  apparent  increase  theretore  in  the  rate  per  £  of 
the  Poor  and  County  rates  is  due  to  a  real  increase  within 
very  narrow  limits^  the  nmaiodar  of  £aglaod  and  Wales 
having  raUiar  gainad.  Of  eoom  ndtoning  tarliar  yaaia,  as 
Mr  Qoschen  also  does,  the  results  are  still  more  astonishing ; 
but  the  proof  is  incontestable  that,  even  comparing  1868  with 
the  low  rat'^s  of  1811,  the  so-cidlcd  old  rates  hare  as  a 
-'  whole  '  hardly  changed,  and  in  tlie  nual  parts  of  Eng- 
land bare  bean  diminishing.    Mr  Ooachea  farther  shows 


•  fodadtacthaCeuntT  nnA  nrtsa,boa  whsn  tofM  with  tiie 
User  rates  ana  whsn  MpunkU-ly  ' 


that  comparing  1861  with  the  preeect  time,  the  avange 
rates  in  town  unions,  whether  as  laapects  all  rates,  or 

Poor  and  County  rates  only,  or  the  rate  of  expenditure 
on  poor  relii--f,  hare  increased,  but  in  rural  unions  have  dimi- 
nished. Lastly,  be  furnished  very  sinking  evidence  of  the 
diminution  in  the  burden  in  the  rural  parts  of  England.  The 
anunuta  of  Poor  and  Oonnty  rate  aetiMUy  loviad  on  lands  at 
nrioua  tiaaaa  am  baliaMd  to  ba  aa  foDowp  >- 

£ 

■»,:'J3;iO.T 
.■i.IjlU.lMH) 


1S2C 
1S3S 


IdSl   „   a.lK'li.IKH) 

  ,^,^6'i,lK)ll 

—which  shows  praclically  no  change  since  1841,  although  the 
value  of  land  has  so  much  increased,  while  the  diminution  in 
the  burden,  as  compared  with  lS2l'i  and  1833,  is  enormous. 
All  this  is  in  respect  of  the  old  ratej,  and  whatever  may  be 
made  of  tha  4guraa  it  will  not  do  to  lapaat  ti»  dtana  that 
MrOoaehan  un  "mixed  vp"  tb«  imtaa.  Ha  baa  devoted 
much  labour  in  his  report  to  the  separation  of  them,  and  the 
evidence  most  clearly  proves  both  that  they  have  diminished 
greatly  during  the  la^t  half-century,  and  that  the  diminution 
in  the  rural  parte  of  the  countiy  has  been  very  marked. 


Snnv  or  PutCAirrroir,  xn  Dk8csibri>  bt  Hs  Ax.mi> 

Watkix. — In  the  course  <if  a  short  an  1  excwdinply  well- 
written  pamphlet,  Mr  Alfred  W.rkiu — a  gfutleman  who  speaks 
from  large  practical  rxperien<  e  of  train  working  ami  super- 
vision—tbna  describes  the  outlines  of  the  plan  uf  signalling 
trains  en  tba  Sonfh-Eactern  Hallway — a  plan  so  efiicient  that 
for  tfaiaa  yam  it  bat  anaUad  that  lailway  to  ba  almost  alone 
in  its  SHinptioB  from  evan  ninor  aasoaHMa>— 

The  tras  objects  to  lie  attaioad  in  rainqieachable  train  siirnalliDg. 
aiMi^pMsame  to  eomider, — first,  that  do  train  shall  ho  allowed  to 

leave  one  si^al  station  until  tbst  nl^a]  Ktatioa  hiu  a.ik^-l  IxnTO  from 
tha  ^iifii;*!  stiitiLrn  iij  luiviiucr,  nml  «uch  ac^oiul  sigual  stulii  u  tuM  rspliixl 
in  tiio  Jittirmativo  ;  B'  C-  n'l,  thiit  wlieu  lha  train  hm  be*n  fio  allowsil  to 
Ir'iivfi,  iHi?  .«flKiling  slatson  «h»Il  inform  the  recv'ivinp  utatiou  that  the 
train  haa  left,  and  the  roooiving  atation  aUall  sckncwloitge  that  hs  has 
hesa  so  iaienied;  third,  that  the  rdgnals  ot  daagsr  shall  not  be 
lonarsd  nrtil  thb  pwirsss  haa  been  gone  throagfa ;  fourth,  that  a  rooord, 
taken  down  at  tba  momant,  shall  be  kept  in  each  signal  bM  of  the  ti»e 
ol  all  signals. 

T\ieft:  four  ooadillons  oooiDttad  with,  will  seenre  safety  from  collision 
so  far  as  it  can  be  seouxad  uj  htunaa  agvoey.  Those  conditions  can 
only  be  realised  in  our  itKxiem  practioe  by  the  luo  of  the  telegraph  and 
the  nbsolute  "Ulock"  svstem.  They  are,  iitiu  liare  long  .'•idcl<  beoo, 
realised  on  every  purt  of  the  S<iuth-Ea»t<.'rn  system.  I  know  i  f  no 
other  mil  ways  whorn  tlio  uficJt  of  the  system  is  in  applii'atijn.  esicpl 
uii  the  Suutb-Eastem  and  Liondoo,  Chatham,  and  Dover.  Tbeos  two 
railways  bad  DO  sssidaM  lo  report  last  JTSST ;  ulursas  tha  gfsatsst  and 
most  proeperoos  of  ear  railways,  tha  Laadon  and  Nottb-Wsstera, 
Lancashire  and  Tosltshire^  and  NoTtli-EIaBtem,  eontribulf  d  04  out  of 
tho  1'.''.;  accidents  which  dlaSgnrsd  the  railway  ealeadar  of  lim  nhale 
empirr.  Ag:Bin,  an  electrical  maaas  ol  communieiiti>>ii— eleetrieni 
beoiusu  in  n:.<  oilier  wny  can  an  instantsweons  and  corluin  nlgniil  or 
mea^ge  Ijo  curivtiyis^— *}ionKl  Iw  estttb1iiiho<l,  in  t!i«  ol  traius 

nuining  Ion;?  dista;iinfl.  butwbon  liie  )^nT«r  ati;l  llie  cinirii.  I  n  iw  j^ro- 
cohI  to  describe  the  system  by  whicii  the  four  aaaentiai  coudiliuiui  irhi<-b 
I  Imvu  laid  down  are  and  have  been  aeoared.  On  tha  Sontb-EaitarD, 
the  persoonel  of  tha  sigaal  box,  or  aUtioo,  oonsista  not  naialj  of  the 

niaiatering,"  tot  also  af  tha  "lasanUag"  aacaL  Tba  sisnahDaa. 
speeially  salaetad  for  tatelUgsaes  and  paid  goed  wages.  Is  aeeompaaisd 
wr  a  yoath  who  mast  nadarstand,  having  been  earef ally  taught,  tne  ttse 
of  tha  telegraph  signal  and  apsaking  inatrumenta ;  who  records,  with 
tha  olock  txifore  him.  tho  sxaot  time  of  all  signals  gWea  and  received. 

The  signul  box  in  ipocially  conatrni'tcd,  and  pla  oil  »j  is  to  ^ive  a 
full  view  u(  t!.r  lino  uiid  outside  signiilrt.  It  i.<  r.v.fh-  iT.nilr.rl:iMe  and 
'■v;,t[ji  ;  It  in  wv.]  ]]i^'::Xi\i  nt  tiiyhl  ;  it  i-.-irit;iiijf«  a  .■,1.- :!ic  li'!p*(^rj,ji*i;r 
iristrumanta,  the  levers  of  the  ]K>iuts.  i'uui»w;ted  with  ;iie  signitU  by  liiu 
"liWlMag"  apparatus,  and  is  farcished  with  a  hoK  tt  fagsigBals^  and 
with  banl  signal  lamp  and  signal  dags. 


The  Liability  of  Past  SuAHKU(ji.DKns. — Tlie  Court 
of  Appeal  in  Chancery  has  now  given  its  decision  upon  the 
important  point  raised  in  Brett's  ease— re  the  fiiakely 
Ordnance  Company — respecting  the  KaUlity  of  persona  who 
had  ceased  to  M  aharahwdeta  of  a  company  within  a  twelve* 
month  previona  to  tha  order  for  ita  winding-up.  The  peculi- 
arity of  the  case,  it  will  be  remembered,  ivas  that  in  ordv>r  to 
evade  liability  for  the  general  debts  of  the  company,  some  of 
tho  past  shareholders  preferred  paying  niT  the  debts  which 
were  in  existence  when  they  ceased  to  be  sliareholderH — the 
O'liliniied  existence  of  such  debts,  they  alleged,  being  a  condi- 
tion of  their  liability.  It  was  contended  bowarar  hy  the 
oflkial  Banidatoir  that  soeh  payment  of  tba  eld  debia  waa  not 
pemlaiiMa,  that  although  tho  existence  of  debts  at  the 
wbdingi^ip  wfaieb  bad  Irnn  left  from  the  time  when  the 
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put  ilukreholdera  wan  ttill  partaen  waa  vnnmuj  to  the 
lUbiHtr  of  «k*  latMr,  jrt  tha  liaUlitj  whan  «m  HUUuhad 
•xtandad  to  all  Ihs  dabto  of  tha  eompao  j,  and  aoald  not  be 

pot  riti  of  by  paring  ofif  snme  particular  obligation!.  The 
Matter  of  the  Bolla  8apporte<l  the  riew  of  the  past  ibarr- 
holders,  and  tlieCoart  of  Appeal  has  now  affirmed  his  dociBion, 
lajing  down  expressly  a  principle  which  seema  to  limit  mo«t 
maUrially  the  liability  of  past  sbareholdera.  ^le  Lord 
Chaocallor  atatad  that  aeocndiiig  to  tha  intaipiatatiaa  of  tha 
Statntok  lih*  lialiiUfy  of  thtMrtdumlMiam'»aa''toooiitii- 
"  bata  only  to  thoaa  dabta  vnieh  wan  in  aziatenoa  when  thej 
"  oaaaad  to  be  memban.'*  Sobaeqnent  creditors  ooold  therefore 
hare  no  equity  against  retired  shareholders.  Thus  a  most 
important  principle  is  laid  down,  making  the  rule  in  Brett's 
oau  oonsistpnt,  but  up^fittinp  the  rule  which  has  hitheno  been 
believed  in,  and  woa  bo  conQdootly  relied  on  by  tha  ofilcial 
liquidator — that  the  liability  of  the  past  shareholdera,  against 
whoBitlia  oooditinof  liabilitj  had  baaa  aatabliahad,  «M  for  all 
dalrta.  Tba  aaw  roK  it  ia  plsb,  will  b»  mnoh  Ian  valoaUa 
to  creditors  than  the  one  which  has  been  upset  was  found  to 
be.  In  many  cases  the  general  creditor  will  have  hardly  any- 
thing to  gain,  and  it  is  conceivable  that  when  a  crash  is  forc- 
se«u  a  little  ingenuity  in  propping  up  an  unsound  company  and 
gaining  lime  for  the  rabstitution  of  new  debts  in  place  of  the 
old  onaa,  will  anable  wealthy  sharebolden  to  free  themaelvea 
of  nctf  aariona  liabilitiea.  The  troe  prindplat  as  w«  fonaaily 
ontiBded,  is  to  fls  A  daflaita  limit  of  tSmt^  aay  ihma  or  u 
flMutbs,  during  whlsh  ft  ntiring  sbamholder  wQl  ramdn 
liaUa  for  all  debta.  No  doubt  in  this  manner  he  might 
heeome  reipoDsible  "  for  reckless  or  iraproviilf-nt  acts  of  the 
company "  after  he  had  retired,  hut  it  is  imposaiblL'  to  do 
anything  more  than  lay  down  a  rough  rule,  and  thii  inoonve- 
nienoe  is  a  smaller  cm  tlua  thik  vUdl  ii  Vkidf  tO  naalt 
from  fiuag  no  UmUL 

Tax  BuaanoAL  Boonm*s  JoinarAS«<->W«  an  aony  to 
obaeiva  what  wa  aoarfdar  m  rmy  gram  fonltfa  the  "  prooeed- 

"  irga  "  of  the  Statistical  Socit-ty,  vrliich  has  jiistlr  parn'-il  a 
high  character  among  our  learufd  associatious  for  the  facta 
which  have  been  collectt'd  and  arranjjed  in  lh*>  papers  rea-1 
bafora  it  on  many  topics  of  great  popular  as  well  as  sciontiflc 
lntnilVaad  for  the  light  which  its  proceedings  have  also 
tbnnm  oa  tha  vatihod  «C  invaatigatiaia  in  tha  partioolar 
dapartaoatof  leineairhldb  HooKiTataa.'  Tbaaa  two  objects 
— the  diicnailon  and  study  of  bota,  and  the  im|inninian.t  of 
the  method  of  ioreatigation — are  materially  aided  by  aneh 
associations,  and  there  ia  great  waste  of  power  when  the  time 
of  any  one  of  them  and  the  pages  of  its  journal  are  given  up 
tootbersnbjects.  And  tberchasmost  certainly  been  such  wastein 
the  fopet  on  "  Ourrenoy  and  Pauperism,"  by  Mr  Ernest  Seyd. 
whidi  was  read  at  a  leceot  meeting  of  the  Society,  and  occu- 

S'ee  the  first  plaoa  im  the  laat  nombor  of  tha  Soeiaty'a  Joornal. 
tie  paper  in  qaeattoa  baa  iiotUti|f  to  do  with  alanalieo.  does 
J  not  even  profess  to  throw  any  light  derived  from  statistioal 
j  facts  on  the  subject  it  professes  to  deal  with,  and  hardly 
"  ioquiit's  "  into  facta  of  any  sort.  It  is  a  mere  exposition  of 
the  author's  theoretical  views  as  to  the  supposed  connection 
between  currency  and  pauperism— one  of  those  wonderful 
oamoey  pamphlets  in  which  the  attempt  is  made  to  show  how 
aodaty  wilHwoaanMiaslyenricfaad  by  some  ingankmamaoipala- 
tioaortlwiaotraiMBtaof  eiehangei  ApabKotioii  Whatbia  in  the 
pages  of  a  scientiflo  )oania].andwftli  tbe  approfnl  of  the  Oooocil 
of  a  learned  body  regards  its  literary  and  stientiCc  merits, 
if  not  its  opinions,  is  not  a  little  ujischieToua,  and  will  not 
advance  the  credit  of  the  Society's  proooodings.  Fortunately 
the  credit  of  the  parUcnlar  number  of  the  journal  is  re- 
lieved by  Mr  Poidy'a  ezoeUent  eriUdam  on  the  defects  of 
FltrUaaioiitaiy  ntoms,  and  suggestions  for  their  nmoval; 
Iwt  the  offnoe  ia  still  flagrant  enough  to  justify  tha  memban 
of  the  Society  in  calling  tbak  GooBoil  into  aooooBt  for  aooopt* 
ing  the  paper  in  question. 


Natkumx  Dkbt«.~Wo  noticed  a  fawmoniha  hnalt  a  paper 
read  by  Ik  B.  Dodley  Baztar  taefon  tba  ftitiah  Aasociation 
at  Liverpool,  oo  tba  aobjaot  of  Natkoal  Dabt^  which  had  the 
peculiar  merit  of  summing  up  tbe  statistios  of  the  principal 

national  debts  of  the  world,  and  comparing  tham  as  reapects 
their  amount,  rate  per  head  of  population,  and  other  points. 
We  are  glad  to  see  that  Mr  Baxter  has  returned  to  the  subject, 
haa  amplifiad  hia  statistics  ao  as  to  present  ia  tba  oompaat  of 
nduirt  work  •  tolontUj  anot  vlair  of  tha  aatioaal  daUa  of 


the  world,  has  extended  his  oomparative  statements,  especially 
as  laapaela  tha  bndan  of  tha  dahtai,  and  haa  otherwise 
amended  and  added  to  hb  we«k.    Tba  laanlt  ia  an  axtremely 

useful  volume  of  stati8tii"i<,  contaiid^gimdinoTcl  information, 
not  only  on  the  debts  but  on  the  COmpantiTe  wealth  of  the 
varicniB  nations  of  the  world,  and  ;beir  progr--?*  both  in  wealth 
and  indebtedness.*  The  general  view  of  the  debts  of  the 
worid  ia  anaoding^  intaMMaff.  TUa  ia  hour  tta  fl| 
sum  op  !^ 
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This  statement  appears  to  he  as  acciiralo  as  the  figures  in  such 
m  ittersi  nn  he.  Mr  Baxter  must  have  had  no  little  ditTiculty 
in  piecing  togt.'ther  his  information,  and  the  real  indebtedness 
of  several  countries  may  still  be  understated  "Wa  should 
judge  that  both  Franoa  and  Bnssia,  for  instancy  an  entered 
for  too  aanll  aaaoonte— bat  in  general  the  molt  it  aocorata 
enough  for  all  parposea,  since  the  few  States  which  an 
saceessful  in  hiding  a  portion  of  their  indebtedness  han  an 
alarming  enough  total  of  avowed  debt.  The  Unitod  Kingdom, 
it  will  be  observed,  is  at  the  head  of  the  list  as  the  largest 
debtor,  though  that  place  will  now  be  taken  by  France,  but 
according  to  other  figures  which  Mr  Baxter  gives  the  relative 
asagnitude  of  onr  debt  has  been  much  changed.  Our  debt  is 
new  tha  m  of  •  total  of  4»O00b00Q,OO(M;  hot  in  181«.  whan 
itwa8MS,000,000f,it«aa  graatar  hya  half  thanthatotal 
debts  of  the  world  then,  viz.,  1,.').30,000,00()/ ;  and  in  1848, 
when  it  was  820,000,000/,  it  was  still  very  nearly  one-half  of 
the  total  debt  of  1,731.000,000/.  The  dtdjt  of  the  United 
Kioguom  has,  in  fact,  remained  stationary,  and  the  new  debt 
of  more  than  2,000,000,000/  which  has  been  incurred  during 
the  last  twenty  yean  belongs  to  other  countries.  But  a  still 
more  interesting  point  ia  the  oomparative  burden,  regarding 
iridoh  Mr  Bazlar  anaunarioaa  tba  bast  nnilabla  information. 
The  mode  of  reckoning  hitherto  enmnt  haa  been  very  im- 
perfect. Statisticians  have  been  ijuit*  satisfied  to  place  the 
amounts  of  ttie  debt  and  of  the  annual  charge  alongaide  the 
numbers  of  tlio  population,  and  cilculat-i  the  rat«  per  head  of 
the  debt  and  of  the  charge.  Mr  Baxter,  besides  doing  this, 
aadeaTours  to  form  a  rough  satimata  of  the  much  more 
pertinent  fact— tlw  aggrqpta  inooma  of  •  nation,  and  states 
how  tha  harden  of  tha  debt  ia  preportSonad  to  tint  ineonu. 
Beckoninir  in  this  way,  the  United  Kingdom  does  not  oome 
out  so  badly,  though  the  charge  per  bead  is  about  the  liigheat 
of  tlia  great  nations  of  the  WLir) !  Thr>  comparison  ias— 
fiuHoaKS  of  Natiii.nal  Uhun,  IMH-IO. 


per     Oharpper  ofOsbt 
Hud.      Charge  oa 

Xatiun.  £   t  s   d  Ineome. 

Unite*:  Kinfflom   28    0    to    t>    2-8 

United  State*  (with  State  dsbta)    2C,    0    It    2    3-7 

Russia  (with  rrillwsy  guarantees)     7    6    3    8    2'5 

Fninca       —  _         21    0    »   9    2-a 

Aiwtris   It;    7   a  2*2 

(iermaii  Erapiro   1!»    0    3   9    l-O 

And  the  facta,  wo  believe,  are  in  reality  still  luore  faroaraUc 
to  the  United  Kingdom.     Tlie  aggregate  incomes  credited  to 


•  NatisaalDaUs.  ^yK-IMIsf 
the  British  Assosiatoi  a*  Lbsspssi, 
RsbssiJeimBBsh.  1671. 
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the  UaiUd  SUtea  uid  to  Tinoo*— 1,000,000,0001  aad  I     THE  PUBUO  HBViiNUB  AMD  BXROSDITUBE. 


800^000,000/  reapcrdvely— wn«w  to  be  ooito  too  hip 


wfail*  (be  En^lisii  llgiiro  is  too  loir,  tbongh      Baxter  it  m 


he  allowed       tr-kuii  tjc 
imporfecl    data  availalji 


of   th'.a  sort,  it  must  be 
of    tho  duUi  with  tLo  aj 
will  bo  itself  almost  aa 
the  population  onlj.  An 


!c  pnina  to  sift  and  estimate  the 
bu'.     apart    from    any  error 
reiLi Muliereil  that  a  couiparisdn 
egate  income  of   the  natioa 
ft  comparison  wilh 
of  »00.000,OOM 

diatribnted  among  •  popolalioB  ol  40,000,000  i^  lem  • 
■mailer  taxable  reaonrae  tfajm  the  aune  income  dktiibiilad 

among  a  population  of  80,000,000.  Tbe  nreeasariea  of  the 
latter  peopli'  v.  ill  i  ;st  a  good  deal  lew,  and  properly  spiniking 
it  i»  only  tbi'  njliiiioe  of  incomo  after  the  purchase  of  neces- 
saries which  aliould  como  into  comparison.  It  would  he 
difCnult  however  to  take  account  of  t\ii»  fact  atatiaticalljr,  and 
Mr  Ba&t«r  bdicates  clearly  enough  the  ezoepticBal  eoodition 
of  the  United  Kingdom  in  tbe  lanttar,  Thne  am  Bmnerous 
hutenating  pointa  in  tbe  book  beaidea  Ihoae  we  htve  mentioned , 
anch  as  the  gradul  dbainntion  in  tha  burden  of  debta, 
and  cspecisUy  of  tbe  English  debt,  through  the  increase  of 
wealth  aud  population,  but  we  trust  wo  liave  Raid  enough  to 
give  some  notion  of  t  ,  p  valu?  of  t!  i-  .\  oik  which  Mr  Baxter 

Tmt  Exi'i;>Dii  L  m  Nation  vi.  Deuis. — We  h«ve 
nolici  d  above  souic  of  th--  intcn'sting  topics  embraced  in  Mr 
Baxter's  new  work  on  National  Debts,  but  the  following  esti- 
mate of  the  amount  borrowed  for  reproduclire  porpoeea  out  of 
tbe  total  4,000.000.000/,  to  which  tbe  debta  earn  demand* 
a  phoe  bf  itadf : — 

CapiUl — Gcniianv   

I  niua  Stalw  (Fadtral  and  &M*  d«bU} 
AKUUalaaia..^„„„...,..„„...... 

Belgium  

Spain   

Swedoo   


Ansnal 

Italy 
R 


Kiiaal  to  a  aaplnd ,aC., 


£ 

2,000,000 
4,000,000 
1,600,000 

i,«50">.i»<:io 

9,jO0,UOO 


68.3ni).(HK) 
SO,IMJi>,(Hli) 
28,<MX>,<HKi 
20,(MB>.(iOO 
10,4(1(1,111  BJ 
U,OUO,(>UO 

18t,?W^000 


>•■*«••  e^e  ■•■»*«*neMa«aM4 


«XMMK>,oou 


Tctil    38"i,7iiO,()CKj 

Mr  I^  jxt'T  calculates  that,  adding  120,000.(100/  for  expenditure 
un 'i  i  i;i.3rantees.  the  total  productiro  loans  would  b« 
300,000,000/,  or  about  12  per  cent,  of  the  total  Tho  re- 
nuunder.  roughly  speaking,  has  been  apent  on  "  war  "  or  "  army 
"  eatimatca."  In  faimaea  bowerer  ii  ahonU  be  eooaiderad 
that looal debts,  wbieb  wenot  indndad  in  Che  above  •tatemtalk 
hm  been  iaeomd  for  nprodnaliTe  pqtpoee*. 


SAVINGS'  BAKK8  BETUBN. 
Tm  following  Betwm  Aows  the  amoonta  reeeiTed  from,  and 
paid  to,  Savings'  Banks,  and  Post  OfHce  Savings'  Banks,  in  the 
Vailed  Kingdom,  hj  the  Commiaaionera  for  tbe  Bedoetion  of 
the  Natimtal  Debt,  daring  the  fioar  waeka  enffing  Satorday, 
April  15.  1871 


ToM  Aaawnt 

I  NGitTCdkylfe* 


T>tal  Ami'ont 

ftUhy  thu 
Ctnaiolwlunm. 


aAVONM^BMSli— 

bi  n<Mi«y  Mill  latemt  rrcd-tol . 


If  tiaaitwaMIBaalcafmaaavliMi' 
l»  (loM  oak*  enlnas' Bm*s  ZLi. 

Totil  _., 


PWT  Oil  iL  I.  Sivr  i.«*  IUmc«:— 

lU  lUOIU)  in;.  ri«l  l..-l',llU!l| 

To  tr.ntf.  r .-.  rii'.ca  n  trfu  SuftufifBrnkt 

to  VtM  LMlco  S»VU1X>'  "UlHt  ,1 

j_  .  ..  .  . 


TMSL. 


'luUJ 

111*  taad  (or  Vim  BnTk*  I 
Tb»  Awt  Oflta*  aavtiid' 

Tttal  . 

OMs-aylsMia^iiitiiya 


K  • 

n.Ki  It 

d 

e  ad 

1 1 1  rwri  >  1 

: 

:'.'«7  l:s  6 

* 

imt-sm  a 

0 

van 

• 

•44 

an  10  II 

i«a.ne  a 

a 

•M\<  !•>  II 

Skvtaat . 


arj«u«3 17  s 

«K.iMjn  I  * 
ai,ui,7n  1  a 


Tli<?  following  are  tho  Receipts  oa 
during  the  week  euduig  April  15 


of  Batmm 


Rereipt*  of 
Week  Eodiog 
April  U. 


Sieisa  .  ,  

Stamp*  

Tax«ii  •••••,■•.••••«•■«■•■•.■•  ••Mfl,.«*M»M... 

Incom*  t*x. .M^w 

Talegrap]!* ..... 
Grown  laada 


250,000 
40^000 
163,000 

nil. 

nO. 

all. 

bH. 


Total    l.l>.l.HM 

The  total  receipts  of  tho  preTious  week  were  !)1)^,147/. 

The  Exchequer  issues  of  the  we«k  on  account  of  expeu- 
diivw  van  600,0004  fia. 

M 

afdsbl   600.000 

CO  OwiiolMsted  fand   aO. 


600,000 

Doling  the  iieab  the  oaab  balanoea  haTo  increaead  aa 
follova 

Bukol  Bsnkfll 

■agkad.        Maad.  ToUL 

£  C  £ 

icaa  or  April    «   l,l»86,0nl    ...    7:-,;M1  ...  2,7ft;j,912 

-        .\pril  1.'.   2,548,001    ...    Mi,l,;:7l  ...  3,351,378 


Increuc   o(a,\m    ...     JM«iU    —  &a7,«tiO 

The  other  receipta  to  date  wate  S,460(  the  olbar  pi^ 
mente  vera  ml. 


SIgriftiUttrr* 


RESTRICTIONS  OX  CULTIVATION. 
T  K  N  A  .V  T  -  n  I  G  H  T  . 
Whilst  Kiii^Ii^h  aud  Scutt^h  landowners  are  wa^ng  the  re- 
sourcfs  uf  tiii  ir  property  by  ganie-preserrea  and  deer- forgets, 
nnd  preventing  improvement  iiad  development  retstriction 
iuid  niiNiuaDng>3ment,  there  in  gnuiuully  growing  amungst 
furmerH  aud  uthen.  uotiuiu  iilU>guther  i-epugnant  to  nome 
existiug  righta  of  property.  Thus  at  a  meeting  of  the  Bnunp- 
tou.  .^riculturul  ImproTement  Societies,  on  the  subject 
of  tenant-ngbt,  as  to  which  Mr  Boota*  **  tmisted  thai  it  might 
not  be  long  r>efore  the  existing  oriS  aball  be  done  avnjr  with 
bj  the  poaBing  of  a  Bill  wfaioh  abaU  aecnrc  to  us  teiuuit-rigfat." 
&  Mr  Nott  Mad : — "  Tbty  mnt  baTie  Legial»tiTe  protection 
fnr  tibrir  trapital  iiiTwttii  in  WMbanrtml  imrmiTmr"*°  ■  farms 
mutbaktaft  a  fair  ooauuniial  vabuk  ana  aoi  atrnng  up  to 
tin  bigjuak  possible  rack  rent.''  Ajgain,  the  dbaanaan  "  desired 
to  aea  a  lonnt-rigbt  Bill,  and  iCw  >t  bad  bean  prorod,  it 
workad  «dl  iw  Irehmd,  why  not  for  Enghnd  F* 

VTow  aD  *J>«*  t^m^a  iq  a  aaheme  b^  wbidh  tbe  Tittgialaliuie 
should  interfere  to  "proteot"  the  craital  of  fmnaia  nUiA 
w  ith  their  eyea  open  ther  may  have  kid  oat  on  laiid  of  tdbiaik 
thev  had  not  taken  the  pnwaution  to  obtain  aecnre  tenim. 
Such  an  the  reeulta  of  tM  OTiating  mismanagement  of  their 
pr>  >{K>rtY-  by  English  bindlorda;  ana  Mr  Smithies  was  not  far 
wiKiig  when  he  siuid — "  He  did  not  tiiinlctbey  were yet  roluced 

t\>  the  level  uf  English  fanners  At  present  the  public 

looked  upon  it  as  n  qnmtion  between  landlord  und  tenant  oulv, 
and  -without  public  Hympothy  it  was  all  moonshine  to  talk 
about  legialatiou.  As  farmers  it  could  not  be  denied  ther 
made  manj  mistukes.  They  took  fnnns,  and  rashly  ana 
focdiahly  laid  out  money  on  them  without  uny  security  as  to 
conipenwitiDn  for  -*ucii  luitlay,  aud  theu  they  talk  ftlniut  legis- 

lati..:i  If  they  wi.uld  pcTKist  iu  laying  out  ihcir  money 

f'Mili.shlv.  thi'y  fi.uld  mit  reasonably  expcit  the  In^gislature  to 
hvlp  tL.'m." 

And  assuredly  it  is  nndeniable  that  the  Eugliali  faruicrB 
who  take  farms  on  yearly  holdings  do  foolishly  place  them- 
solvea  at  the  mercy  of  their  landlords.  The  remedy  f  or  all  the 
fanners  compUin  <>f  is  n  long  aud  rational  least.-.  What 
occunx^l  when  the  hitc  Mr  Philip  Pusey  tried  to  pass  a  Bill 
for  tJi<-  payment  ti>  t.-nanta  '>f  unexhausted  !nipr>>v«  iuent«, 
pruvi'd  CKnt-hisivt'ly  that,  it  would  l»e  ea»t.T  for  I'arnuTii  lo 
ol>laiii  It'jiscH  by  aminv'<  uient  with  their  hiudloplo  ihaia  to  get 
a  Tcuaul-riL;lit  Act.  But  evcu  Iciisos,  wheu  ubtaiuoJ.  must  Ik- 
mtiumil  und  <iiniuieivial  contracts,  not  merely  'ywi'i'-fcudal 
grnnts.  In  Scotland,  where  leases  have  long  been  general, 
with  great  benefit  to  both  kudhmla  and  tenants,  eomplainta  are 
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aMde  oi  Uw  wtrietjw  ■tipnlatiom  thay  ■»  oommowlj  oanUin. 
IW  ilMtoft  tiwKiiwHwww'Qiib  >  diwMtai  took 
nkM  <n  flw  id^  «l  ivhMv  in  IsHti.  in  uliidi  lb 

"  One  mj  IB  irUah  IIhm  f  tiiiiwaui  may  iniareattwnibli 
1)7  prerentine  him  from  iiiTWtfalltMraaipitaliiilitefMn&iii 
a  way  to  yield  a  good  retom;  vkan  OBIS'  s  oe*Uin  pottioB  is 
•ll«ired  to  be  under  tillBM  M  eaa  odljiMD  •  oertain  amonnt 
«|  aoney  employed.  SmilSimm,  no  doon,  it  may  be  in- 
ewawd  to  any  extent  by  bnadinc  itock,  bat  lAon  maat  u  low 
•ad  eoni  is  higb  this  oonnoi  be  aauB.  This  k  fb«  tamm  of 
ilw  ercat  demand  for  farau,  peonle  tedc  for  other  farms  to 
emplov  their  own  spare  oapital.  whieh  was  beneficially  invested 
ia  Bfapi  fanning  at  nome.  la  th«  lost  sentsBce  I  adTcrted  to 
aaotter  objeoboa  to  the  s^stom  of  reatriotions,  viz.,  that  it 
pNTOBta  a  man  from  following  the  times.  If  we  find  that  at 
ode  time  to  grow  grain  and  potatoes  is  more  remnnemtiye 
than  to  raise  Tiocf  and  mutton,  it  is  very  hard  that  we  are  still 
forced  to  pi-oi]uc«  the  kMer.  It  is  only  fair  to  allow  a  tenant 
to  offer  for  sale  the  most  marketaiile  goods.  Again,  these 
resteietions  make  tiie  letter  of  the  soil  in  a  great  measure 
4fc|MSDd«nt  on  (^insiUMlllDco)!.  Evi^rybody  knows  that  past  and 
fWent  wttuther  mij  be  sucU  ax  to  prevent  a  crop  being  put  in 
as  one  would  like,  or  we  may  find  again  that  a  wet  aenMon  him 
destroyed  our  seeds  by  lodging  the  com  crop.  Wu  c-oiiM 
easily  remedy  these  things,  but  our  lease  steps  in  and  forbids 
us,  and  the  result  is  great  Iohk." 

It  has  been  fireqnentlv  iin<l  oonclnsiveljr  shown  that  a  tenant 
who  fairly  maanres  ami  ctiltirateB  Ui  liun  cannot  injure  the 
hindlord  by  varions  Kio<if9  nt  croppinj?  aociirding  to  seasons 
and  circumstances,  and  that  even  the  more  .apprehensive  of 
hmdlords  may  bo  rendered  eaaj  ia  their  minds  on  this  point 
by  a  few  simple  nigaktioailVpBoabk to tlie  lart  two er  three 
jean  of  tbe  kaae. 


Sovti^n  CotretfpoitHetices 


(raOK  0«B  OWK  COBBR>r>iXDBST.) 

Pabi.1,  April  19. 

The  Oommone  has  disciusHed  at  considerable  length  the 
qoestion  of  the  payment  of  bills.  Three  diiitinet  projects  were 
submitted  to  it :  1,  that  uf  11.  BcmIsv,  deocribod  last  week, 
for  establishing  a  B]>eeial  bank  charged  to  pay  bills,  in  notes 
of  ila  creation,  and  to  receive  the  amonnt  in  instalments  ex- 
tending over  throe  years;  2,  one  of  a  Citizen  Tridon.  pro- 
posing purely  and  simply  to  postpone  payment  for  three  years, 
mhrnot  to  interest  of  z  per  cent,  being  allowed ;  and  Srd^,  one 
eC  Oitwen  Jonrde  for  aUowing  payment  by  instalments.  The 
lint  «M  rejected  beoanse  the  formation  of  the  proposed  bank 
weald  feiider  (be  Commune,  and  through  it  the  taxpayer,  re- 
sponsible for tiw b^ aot  reocived,  aaairoaid  besideB make  it 
"  give  Hd  to  •  pmt  mmber  at  opawtlBM  of  »  dcmbtfnl 
character  which  Mira  enNUBbend  tin  mHtkefe  Kith  »  ecmaider- 
able  onantity  of  accanmodatioa  tHOB."  Tta  eeaond  was  re- 
jected  I'eoan.ie  it  WM^  "estirdj  in  favour  of  the  debtor, 
and  by  having  bira  ill  complete  security  might  become 
fatal  to  hie  futon  enfitSDdemnaiereialhoiionT;'*  beenae, 
too,  it  "took  no  Mooot  c(  the  rights  and  wanta  of  the 
enditar,  leaiiug  luB  nithoiit  aajr  guarantee  against  the  ill 
wil^  or  atw  the  fnadtflCth*  debtor,  though  his  rights  were 
aa  aaend  ae  tkoaa  eC  the  dabtec;  ha  hariiig  delirere<l  merohan- 
diaeer  BMXMr  for  ksabilL'*  The  ttiid  was  adopted  because 
itaeemed  to  oaBoOiMte  ia  the  naanm  einanataaeee  ealled 
far  the  intereat both  of  ereditor  and  dAlor;  iaalead  of 
two  years  being  allowed  for  complete  mmnent,  as  proposed 
by  the  author,  three  years  were  fixed.  Thu  third  acheaae  was 
formally  promnlgatod  aa  law  on  the  16th.  Ike  ft>llowii%  is 
the  text  (nit>— 

"  The  Oommnne  deereee : — 

"Art  1.  Hw  payment  of  debts  of  all  Unda  aafaacrlbetl  nn  to 
thia  dvr,  and  faUinff  due  at  a  given  date  (vmrim  iMmce)  flmt 
is,  dnits  to  order,  bills  of  excbaafle,  rMulated  uwuiuea,  oom> 
position  debtfl.  A->\— shall  l>e  made  wiUiin  a  d<^aj  of  three 
years  frum  loth  July  next,  but  without  interest. 

"  Art  2.  The  total  of  the  sums  due  ahall  be  divided  into 
twelve  eqinal  parte  (eoiqiam),  payable  qoarteriy  from  the  same 
date. 

"  Art.  3.  The  holders  of  the  credits  above  mentioned,  may, 
whilst  retaining  the  oritrinal  8e<nmty.  obtain  the  reimburse- 
ment of  the  credits,  by  druwiug  drafts  or  biili  it  OEohange, 
montioninj;  the  nature  of  the  debt  and  the  guanoitee^  in  con- 
formity with  Art.  2. 

"  Art  4.  PitK-eiHllngu  in  ca-ic  of  non-n<veptance  or  non- 
payment sLall  only  be  allowed  on  tlio  portion  ilne. 

"  Ai-t.  5.  Any  oubtor  who,  profiting  by  Ute  delars  Jieeoi-iled. 
inav  turn  aside,  alienate,  or  fWtiMy  bi»  assets  in  tnuul  of  the 
rights  of  his  creditor.  >4ball,  if  atrader.  be oaoeidercd  giiiJty  of 
fnutdulent  bankni]>t<  y.  and  if  not  a  tndiv,  as  crnilty  of 
swindling and  b<^  miiy  be  pro8ccnte<l  for  one  or  tho  other 

1 either  by  hia  crcdit/ir,  or  by  the  pul>l}c  prosecutor.'" 
,  In  the  objections  made  m.  tho  Commnne  to  the  itcbeme  of 


M.  Bealaj,  there  ia  great  jnstioe,  and  others  might  be  found 
to  It  mi  hia  nrqjeat  possessed  the  merit  of  paying  the  bill- 
holder  at  onse  a  notea  the  poblic  would  have  been  obliged  to 
aoeap^  Mid  of  thanhx  anablinc  him  to  nanno  opentinnn. 
flia  adopted  vmmn  ol  K.  Jooioa  onl^  siTcs  the  holder  long- 
dated bub  for  omiM  oam,  aadleanrcfi  bmi  without  resources. 
The  applio^ion  of  it  (9  it  ever  b«  .ipplied)  will  present 
numerous  difficulties,  espcciallT  aa  rqgaras  biUa  beanqg  the 
signatures  of  people  residing  abroad  or  te  ^0  oowtttry. 

Although  tne  Commune  was  eatahWahed  aminlljr  hjr  Um 
Socialist  party— the  workmen— and  fhonrii  it  at  onee  {dedoed 
itself  to  apply  Socialist  doetrinee,  by  mafiag  the  Republic  a 
tfrilahle  one,  as  understood  amongst  the  working-chiss,  it  has 
thus  far  onlv  adopted  one  measure  of  a  decidedly  Socialist 
character — those  relative  to  the  payment  of  rent  and  to  the  con- 
fiscution  of  the.  property  of  tbo  refi^'ioua  orders,  !in<l  ibat  given 
above  '  •!!,  ,  :-ning  bills,  being,  Mrii  lly  rtim-ukiug,  though  ex- 
tremely Raxlicul,  not  in  the  '^"■™»''f  of  Socialism.  Tub  one 
measure  that  is  imdcmbtecQjr  Soeialkt  appeared  on  the  I7th, 
and  is  thus  ooueeived : — 

"The  Commune  of  Paria.  -couhIJ.  ring  that  a  ^eat  number 
of  woritshops  have  been  abandoned  by  thoH>'  who  directed 
them,  in  order  to  escape  civic  olili>,'ntion8,  and  without  taking 
into  account  the  interest  of  workmen. — oonsidering  that  in 
eoaaaqnence  of  this  cowardly  abandonment  works  essential  to 
commercial  life  are  interrupted,  and  the  existence  of  workmen 
is  compromised — decrees  : — 

"Tlic  Syiidical  Chambers  of  Workmen  are  convoked  for  the 
purpoBc  of  iruitituting  a  Commiafiiou  of  IiU[uiry,  havitig  for 
object — to  draw  up  statistics  of  tbe  workahopg  aliondonecC  and 
an  exact  inventory  of  the  state  in  which  they  are,  and  of 
the  instmmants  uf  labour  they  contain;  2,  to  present  a 
report  setting  forth  the  practical  means  of  promptly  putting 
thew"  worksbojM  into  activity,  not  by  thu  dew-rterH  who  have 
titiaiuloncil  tbciu.  but  by  the  co  operative  nMHiK'iation  <if  the 
Workmen  einployerl  in  them  ;  3.  to  draw  up  tb»-  tlnifl  of  a  con- 
stitution of  iiucfi  cti-operative  Hocii'ties  ;  i.  to  establish  a  jtiry 
of  arliitration  to  deeidi",  on  thi-  return  of  the  masters,  on  the 
ci  inilitioun  of  the  definitive  cession  of  the  workshopB  to  tbe 
worknu^nV  s'«-ietic8.  and  on  the  amount  of  iniloninity  the 
SOCietii'S  nill  have  to  pay  to  the  uiMt<t«-r«. 

"Thin  ('iiniiniK.si..n  of  Inquiry  must  addn-t-w  its  r'  p  'rt  to  the  ' 
Commuiuii  ( 'orumirti'i' of  LHlxmr  and  EM'liatiL'i  ,  ulm  h  n  re-  ' 
quired  to  pnwnt  to  the  Commune,  with  brief  delay,  the  draft 
of  a  d'x-ree  ^'ivmg  satialaotioa  totheiatereBlaot  tbe  Commune 

and  of  workmen. 

It  will  be  curioiig  to  see  how  (lie  workni>':i  tlnn  put  in 
possM-ssion  of  the  pr<  nii'»ei«  iitkI  j.l.mt  ^if  uiu-'I't-*  will  eoutinue 
to  mauiip- withi lilt  t lit'ir  rapital.  r;iiil  how  eoiine' |Uimtly  they 
wUl  pr'K->iri'  thi'  raw  niat^'rials  th<y  ut-eil  to  wi.rk  up;  how,  too, 
without  the  r.'ijiacity,  experien'v.  and  eoim4>ction  of  the 
cmplovem,  Ihi-y  will  find  markets  f'^r  the  ppidnrti  they  will  ' 
inaniifacture.  The  ileoree,  it  will  In-  ol>HerviiI,  «l<ws  not  wiy 
what  is  to  U'  done  in  the  event  of  the  masters  "  on  their 
return  "  po.«itively  refusing  to  "  eeda  dafimtivefy"  their  eata- 
hlishments  to  the  men. 


PaniB.  Apnl  SO. 
In  a  declaration  addieased  to  the  French  people,  the  Com- 
nBM  a*  bat  does  what  has  long  ba«A  dwiand<>d«  mnkes 
known  in  pbin  and  diatinet  tetaa  lha  objeeta  it  b  aeeking. 
Thaaatma  an  in  anbatanea  A«rBoagaitiaK,aiideaa8Dlidatian 
of  the  lto|wiygJoim^«|  JQ^^ 

^ria,  bat  of  all  other  localities  I  the  OoaaraBe  to  possess  aa 
"  inherent  righta  "  the  vote  of  ito  BadRet»  tho  bvjriaff  ef  tarna. 
the  diraetioa  of  its  police,  tbe  edneatioBCif  the  peopKthead> 
ministration  of  iu  property,  the  election  of  aaagiatBatea  and 
oAdab,  liberty  of  person,  liberty  of  eonsdeBO^  liberty  of 
bboor.aadthooinHusatioBof  its  own  dcteioe^aad  ita  own 
STatfaaal  Gnaid.  Taria,  it  b  aMroied.deniainda  nothiBg  more, 
but  cacpi>eU  tiM  Cnbal  Gov«nuB«Bt,  uMch  u  to  re- 
presoBt  all  tho  CkaaMBMa^  in  vittaa  of  a  compact  be- 
tween tbeaii  to  adopt  mtA  praplbe  the  same  prin- 
cipleOi  Ib  viitna^  honvrer,  of  ita  iadnMndenoe,  the  Uom- 
BiBBO  deiibaea  that  Paris  reaervea  to  itsw  the  right  of  edecttng 
foritadf.aBdaait  may  think  fit.  "the  adminisrtntive  and 
economic  itluiMMi  nqnued  by  its  population,  ol  ereatiag  and 
developinginatitntioBaealowatedto  sprt-sd  iustruetioB,  produc- 
tion, exchange,  credit,  and  of  universalising  power  and  pro- 
perty aocnrdttg  to  the  necessitios  of  the  moment,  the  wi«hee 
of  interested  partiee,  and  the  lessons  of  experience,"  Thin 
programme,  it  will  he  seen,  given  the  C<>mmnneH,  that  is  towns 
and  other  localities,  not  only  the  ftill»'!Ht  municipal  franchises 
that  exist  anywUeiv,  but  tbe  pow.-r  of  legislating  in  matt<>rs 
that  oonoeni  directly  or  indirp<-tly  the  whole  community — a 
power  heretofore  reoervrd  to  the  national  psrliamcnt.  The 
pn>gramme  omsenacntly  upm-t*  entirely  the  synlem  of  excessive 
centralisation  estaDlisheil  iu  Fninoe  for  some  seventy  years,  and 
replaccH  it  1^  extreme  deccutraluistioa :  in  the  nKim  of  an 
iron  unity  it  puis  something  v.ry  like  anarchy.  At  thr  Hnm<- 
time  it  annotinees  tbe  iiit.-ntion  iif  upplyim.'  in   Paria  the  | 
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doctrines  known  aa  SociaUat.  What,  in  a  word,  it  demanda  ia 
a  rerolntion  iu  favour  of  the  working  eUsaaa  complete  and  radi- 
cal as  was  that  of  1789.  in  favour  of  the  middle-claaa.  The 
juatioQ  of  snch  a  reTolntion  may  bu  queRtioned,  aeeina  that  the 
middle  dasa  ia  not  prirUeged  aa  the  noltlt>a  were ;  and  even  if 
just  it  cannot  be  effected  without  terrible  convulaiona. 

The  Aaaemblj  at  Vci'saillca  has  been  for  the  last  two  or 
three  days  diacoaaiiiff  the  Bill  on  nsDt  in  PnriR,  presented  by 
the  Goremment.  UifQlaodoaHbe  adopttni  without  aeriona 
ameudmenta.  It  propoaea,  as  jrou  were  informed  8i>mu  weeks' 
back,  to  require  all  renta  to  M  paid  in  full,  but  givca  a  tri- 
bunal compoaed  of  two  landlords  and  two  tenants,  presided  over 
bj  a  justice  of  peace,  power  to  make  reductions,  or  to  f^ve  time 
forpajrxnent.  NowthtaniMUinre  will  of  course  bea  dead  letter  aa 
long  aa  the  Couunime  stunds.  and  when  the  Oommnne  falls  it 
cannot  be  applied.  It  cannot  bo  applied  for  the  reason  that 
pt-ople  have  ^ot  no  money  to  pay.  The  working-men,  who 
are  the  majnv  part  of  the  population,  have  been  living  for  aix 
mouths  and  more  on  daily  doles  from  the  public  jmree,  and 
to  expect  thcni  to  settle  down  to  work  with  the  oblij^ition  of 
payinf?  nine  months  arrcurB  of  rent,  or  the  largest  part  of  it. 
IK  aJrsiivil.  Tlic  sill  .pkccpers,  clerks,  and  priifcssional  men, 
wh'i  :ire  tlie  lu  xt  t,TC!iteht  part  of  the  I'ommunity  have  Ix-en 
earuiuj,' uothiii;,'.  .md  have  haxl  U>  live  im  saviugs :  t<>  make 
tlicm  poy  is  unjust.  What  would  huve  l>ecu  rcaiionaljlc  w.iuld 
have  been  to  let  the  city  pay.  wholly  or  in  part,  in  paper,  and 
recoup  itfii'lf  I'.y  taxation.  But  to  exjieet  a  wise  and  prudent 
measure  from  the  Government  rind  Parliament  of  this  un- 
happy Country  is  like  eryini;  fi)r  the  moon.  One  would 
almost  iuiatfinc  that  their  obji'ct  ihUut  to  remove  but  to  a^';^fra- 
vate  diffioultio*.  Witnej**  their  law  on  comnierrial  billH  ;  it 
made  matteiR  worse  than  they  were,  and  eanniit  be  exi  i  iited. 
WitUcKH  th.  ir  l>i  .inlianinicnt  and  lH'Hie',.^ing  i<f  I'.irl-.  "  in  n  a 
little  tact  and  the  timily  conccHsiou  of  just  demands  would 
have  kept  the  Pariaiana  quiet. 

In  the  Assembly  the  other  day.  the  Minister  of  Finance,  M. 
.uyer-Qnertier.  in  answer  to  a  question,  stated  that  in  pre- 
paring its  financial  measures,  the  Government  "  would 
endeavour  to  j>ri>euri'  the  reBnurceH  that  were  iiidispt-UBalde 
without  affecting  lalxnir  and  production."  A  more  preoiao 
declaration  woidd  have  been  Batiafactoi-y.     He  added  that 

real  prtijH'rty  had  nothini;  tr^  fe;iv.  nnd  be  would  aviii<l  taxincf 
the  raw  mattrialH  necenwaiy  fur  jiriMiuetioii."  The  latter  part 
of  the  Sstatcuicnt  may  Im'  accejitni  an  tlisjuKini,'  i>f  the  rumour 
that  heavy  taxes  on  wmI  luni  >  :i'ti  n,  and  alsu  on  coal,  wen- 
contemplated.  The  ii  irmci-  is  iiKouiiilctc.  It  inakes  known 
that  the  direct  burdens  of  real  property  are  not  to  he 
augment^Hl;  but  the  jfreat  Imlk  of  the  holders  of  such  pro- 
X>erty  are  agricidtumllHts.  and  Iheyurcnot  told  that  thcTi-caty 
of  Commerce  with  Enirland,  which  has  opeual  that  country  to 
their  products,  and  that  the  other  commen'ijil  reforms  of  the 
Empire  which  have  Ih^cu  ailvantasfeous  to  them,  arc  to  !«■  left 
uii!^ini-!i<-il.  On  thc-^c  jinintH.  ihi-reliire,  they  have  Ni.iiicthiug  to 
fear.  And  that  the  ti'ur  is  ni>t  uiif^  iuiid..-<l  is  pnivi.tl  by  the 
last,  that  notwithstarelinL,'  tlie  anviety  ■'.■inaed  liytlie  civil  war, 
some  influential  peradnH  In  ditl'ercnt  p;iilH  nf  the  country  are 
seeking  the  co-o]>eration  nf  memlHTS  of  the  AnticniMy  to 
"combat  the  Pnitei'tionlMt  poliiy  which  the  Govcrumeul  uf 
M.  Thiers  may  be  exp.-)  tc-d  ti>  adopt," 

The  Bourse  continues  to  >.e  thiiUy  attendeil.  and  ii>  pr-  s.'nt 
transactions  very  few  in  numl>er,  and  extremely  liuiiteii  in 
amount.  The  Threes,  which  on  the  l;!lh  were  -jlf  'Xh:  for  time, 
are  to-day  .Mf  55c;  and  Italian,  whieh  was  5tf  8.>o,  htt« 
risen  to  55f  75c.  In  the  other  quotations  of  to-day  are  the 
OrlcaU''  Railway,  7:i5f;  AuHtriaii,8i7f  Moi  PiMimn  Gs*, 750ft 
Immuljilicre  Company,  5<>f. 

The  Crc<lit  Foncier  haH  fixed  its  nnniud  maitillg  fw  the 
29th,  and  the  Credit  Agrioolc  for  the  28th. 


COMMERCIAL  AND  MISCELLANEOUS  NEWS. 


Tha  ADterieaii  trtJa  ruturns  (or  th*  ysar  1870  hsTS  bsen  made  up  by 
lbs  statist  leal  bureau  of  the  Treasury  Departntoat  at  Waihington,  and, 
as  eomparsd  with  the  letains  for  18^,  thow  s  coniiderable  increua  in 
ths  TMmas  of  Irads.  Tbo*,  dorioK  IH70,  tha  imporla  wtre,  in  golU 
valm,  $480,780,018,  aoddwlac  1869  but  S48S,4M,4>1,  wblle  the  sa- 
BoHa  in  gold  Talo*  ia  1870  wm  S453.905,40»,  and  duii«  18«»  bnt 
S3(>5,459,770.  In  the  tiaaipiwIaUta  of  this  marafaaadias  ths  raUtivs 
puiitioiu  of  .\meriGiui  aad  foaigB  vaaids— the  lattsir  ahrsys  hoavily  in 
ttMaMjorily— show  ao  simas  ia  favoar  of  Amerioaa  sUppiDg,  ths 
thaMliiw^i— 

AuKrrii  nK 


lilllpplng. 
<tU«. 
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Tha  inoromd  trtffie  ww  uoAquAlly  divided  hatweon  .\mcrieiin  aud 
forsign  bottoma ;  tbs  latter,  which  carrird  73  p«r  coot.  In  1869,  ear- 
lyini  79|wremt.ialN0i  IKhitoAMriiaa  MRte  toaon 
Oa  AtiHttis,  yit  tha  taOt  a(  tha 
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Watathasa  snamM  taa  tha  i«tlt  vedd  U 
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Eaeourai^n^  ial«lli^ence  is  »^\m  received  from  tho  Darivn  Caosl 
Surveying  Eipi^^ition,  The  !;i*i;»f  r'-port.'.  whish  are  to  the  19lh  Mareli, 
■tale  timt  thi  Atruto  Ti.vr,.  r.v.T-i  u'.r  liiis  tit-en  demoBitrated  to 
bo  perfocUy  practicable  fur  u  canal  r^utii.  The  diauuice  from  oooao  to 
ooeaa  is  IW  ■Ohv  "  tinoa^  aavipMs  wstere.  riflr 

miles  of  flBoal  sn  to  to  eeoitraetsd,  W  adlas  toing  along  a  lard 
■nrfooe.  In  the  ratoainiog  20  mils*  ths  higbeet  eleration  i>  reported  at 
not  OTer  150  (e«t,  and  Cantaia  Selfridga  hopes  to  And  a  point  a  the 
ditrkUagiMgsaslowaa7&ar  lOOfsrtalsntioB.  Tha  sestet  tho  aaaal 
aLi«atobiai4^MUMlidat|lMMM)<MNNL  ' 


fonnd  that  the  Transatlantic  trmle.  wbieh  ia  pmbably  tbree-foivths  o^ 
the  whole,  is  alni.j»t  pntirely  rnrrled  under  foreign  flsjfH.    Tho  specie  | 
and  bulHon  trarJe.  which  ia  counte,i  ia  the  aboTe,  anooatci  in  1>^70  to  i 
825.ijtX,'.);Jl    imprnp.    and    <«i)!.i>1»'1.317    ci[v?rtii.    eDmjMirpd    with  ' 
824.8*H,.i27  itniM.rti,  nn.l  iliCl'M.tir  <.xp.  rlii  ii.  1800.    Oa  Dec.  .31,  i 

there  reiu)kin«d  ia  bojidi^il  wnrrituuHoii  gnoda  to  the  Talae  of 
Sr<l,7G3,418,  whieh  was  inereaiied  on  Dec.  31,  1870,  to  $55,010^0^ 
The  balsaes  of  trade,  whid>  was  against  ths  Unltsd  Slatss  t»  tta 
amoant  of  $88,692,482  sxoiss  of  imports  te  1868^  «M  almoit  afHD  fa 
IH70,  the  imports  sxcseding  ths  experts  bjr  tta  eemiaiaUFalf  saaV 
amount  of  52,314.49.3.  In  1870  the  leading  itnports  were— Goin  sm 
ballirn,  §j:,,573,3G3 ;  coffee,  SS^.Sl.Vft'S ;  cotton  gooda,  825,910,361; 
82,i.'tln,3t;i  :  flax  mannfacturero.  81*;.791.3C8 ;  hides  and  sVina. 
«I4,52M,ns8L  iron  and  fteel.  S.'!:.421 .2^)0 ;  leather  w.ci  leather  gooda, 
810,l^rt.,'02  ;  allk  and  silk  (fund*,  «27.l  1  ,S,.3fi7 ;  aoKar  and  molaiaea, 
JSa.SL'ij,  ;2S  ;  tea,  gl5,0.';,'i.4fi5  ;  tin,  §1 1,141, THil ;  and  -w-qgI  and 
wooUeDs,   3'^''''~^'1'^^'  chief   exports    wore  —  liaw  cotton, 

8819,873,805  (In  lst;9,  8187,6844771)  breadstn^  %H»^Ah9\  soia, 
and  boUion,  S*>&.C^^<317:  hrea  aal  1*001,  $l6,m,208;  pstrolson. 

and  wasOaaiv  iU,9aa,fiMr^ 

The  Trade  and  NMkpHM  AeosoBts  of  ttt  DmUM  al  Of  far 
the  year  ending  ths  Ww  of  Jobs,  IBTO^  ihow  a  eeasltedle  taerssii 

oyer  the  preceding  year.  The  grand  total  of  imports  waa  874,R14.,389, 
of  which  821,**'9.1S8  entered  free,  and  opwardfi  of  84.iHHi,Oi>J  were  in 
criin  and  hnllion.  Tho  xaluo  (if  the  exports  wsi  8'3,573,4!)0,  incloding 
cuiit  a:iJ  hullli  n  ei)cht  milliona,  and  goods  DOt  the  produce  of  the  Domiaioa 
Bix  ntui  a  half  millions.  Tha  a>;i;rauate  reaehes  $ '  ^'''•'''^"•'*29-  Ths 
rotomB  allow  tunnaf;e  ea^igiid  iu  carrvii:t;  cii  '.hut  tridJa,  including  in 
•ach  tooDsge  the  vceaela  cngaeed  in  the  iiU«od  trade  with  the  United 
SMsib— satsrad  inwards,  6,79«,126  tons ;  oissrsd  oatwsrds  5,61^748 
toastiBtber  mors  than  twa'tbirdsof  whidi  eooaists  of  British  tssssIs. 
In  imports  the  laifsat  faaraaia  hss  beea  ia  inspoclatioaa  l^om  Orsat 
Britain,  tbs  rains  haTingrisaBfasai  tt8Sk7«4.470  fai  1868-80  to  888,598,488 
in  1869-70,  showing  an  increass  of  abont  H  per  cent.  From  tho  Britiah 
and  foreign  Wait  Indies  tite  ratio  o(  incr(>a*«  i»  conaiderahly  larger. 
The  trade  with  the  I'nited  Statea  ahowa  itiip'>ri»  theute  824,728,168, 
being  a  decrpaa«  of  $750.0<M;  expcrtt  tiiittier  5;!L>,9H4,662,  an  increase 
of  abore  five  millions.  Theee  retama  nro  rogardiMl  us  ahowing  that  tiis 
trade  with  the  United  Statea  bai  not  )>c«n  materially,  and  certainly  not 
injoriooalj,  aiioetsd  by  tbs  abrogution  of  ths  Bsoiproeity  Trsaly.  Tha 
aggrsgata  ameoat  of  the  tnda  batweaa  tha  two  aoaatoiaa  MabaM 
imtty  stsadily  aiaintainsd,  fBdaadineraassd,  wUla  Hie  lalaliTS  podtfsH 
as  importera  and  exportsrs  hare  been  reysrasd.  Ths  United  Ststs^ 
under  the  Reciprocity  Treaty,  were,  a«  a  general  mK  the  largir 
eTpor1fi-3  t.-i  the  liritiah  North  American  proTin^ee  ;  while  Canada  luM^ 
Aw^^y  -afirri^;it:,jn  of  the  Treaty.  imp«;irted  less  from  Xh-j  Ucited  Statea, 
ar.i)  (-np.irtnl  In  tV.ii;  lunt ry  conf iderahly  raore.  As  regard*  exports 
V;iir.un.liy,  t;;i>  rrLuiit.  r'iir.-|tnh  efiiienCS  of  tbo  ntpid  daTelopumiit  uf  Ihs 

nutural  iatiusuial  roaoureea  of  the  ooantry;  ths  inersase,  as  regards 
Taloat  ■■>  •■ah  at  tka  aia  niswas  iate  vUah  Aa  pndaata  «l  Oaaada  an 
diridedintiMtiUMtoinK  *"  CsUsin:— VVodaets  «f  the  atlas,  ISpsr 
>3«nt.;  prodasts  «C  tta  ftbwiss,  11  par  seat;  produeis  of  tbs 
forait,  8  par  SSBh  t  aateal  prednets,  88  psr  sent. ;  sgrioultnral 
produeti,  IS  per  cenl ;  inanafactnros.  21  per  cent.  Coal  oil 
has  become  a  stapls  article  of  exgKirt,  and  adTanoo^l  in  tbs 
rear  to  4,748,567  gallona.  Tbo  oiporta  of  product*  of  the 
foreat  reached  §20,940,434  ia  the  yi^ur  IS'iD-TO;  agrieultund  prodsee, 
gnt,t>**>.<>19 ;  animals  and  their '  produce,  8^2>^B''<'^^  <  il'heriea, 
§.'i,(iUK,649.  Ths  Tains  foreign  goods  passing  throogh  ths  Uaitsd 
btstss  ia  1869-70,  tindsr  iMnd,  to  Canadian  hsportsrs  as  tbs  direst 
oaaifanasi,  was  ftll,WM;48ft.  This  aatonat,  whieh  Is  little  mora  thaa 
one-UHi  e{  tha  ^ir^»t  iaipoitationa  frsm  ssa,  sad  ons-asTsnth  of  tiia 
gross  impertatfaoi^  lajassaali  tha  goods  in  transit  thoagh  the  nsigli* 
bouring  eoaatry  ta  peria  ia  Oataito  sad  Qasbse.  The  ralno  of  gcrada 
actnallf  parohased  in  bond  In  the  United  State*  for  Canadian  markola 
wa«  iiciirly  ahcwiiig  an  ai;i;r»gste  amount  of  transit  trade 

through  that  country  to  importer!  iu  Caiiada  azoasding  814,800,000. 

Subjoined  aro  tho  return*  of  the  Irilh  battka  Sf  iMM  faV 
wseks  ending  ttio  Mth  March 
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Tb«  mail /rum  Smith  AmSrulU  hriags  dates  to  Ist  of  March.  Tlio 
haiTMt  was  nenrly  eomplpleil.  Throe  cartrisit  of  wlin«t  li»d  l«fl  for 
Koropci,  Altboogb  the  markat  price  wm  KMerallj  known  to  ba  abore 
tba  fnarimum  flxod  for  Bmlwh  flftai.  Th*  Oo*«mMDt  had  pabliibed 
ito  twlanca  shMl  to  Silt  tt  DMMnlMr,  wUh  a  daOciaDey  of 

Ua;0(W/L  n«nv«MfreBOaitoiM*n^pl(MdnM»allMdiha««d 
■•  <»erM«a»  Imt  it  mKf  tmpnm  witteot  iMh  toMtton,  dtbougfa  tba 
railwaya,  far  from  beinK  rBprodootiTa,  ahow  an  axoMa  of  expeitditiire 
over  raeaipta  of  23,000/.  and  land  aalea  are  }em  hj  80,000^— tocti  loadinfr 
to  tb«  oooTietion  tbat  improrod  legiilation  ia  necuwrr,  and  a  feelinft  of 
rrgret  that  it  waji  attonpted  Intt  ahaniloned  iluring  tht<  r»cont  Seuion. 
Tba  groaa  axpenditare  of  73.'.r>0<>/  U  oalj  \»**  by  t>5,<XKj/  than  that  of 
1869,  whila  flzad  aaUblith  mer.is  ara  maintained  apparently  anitablc  for 
proptMiT*  proaparitr  ratbor  than  a  atnnliog  commimity  as  nniill  in 
po]MWioa  aa  tSovth  AwtraUa.  Ite  tnSimi  UHtguA  «a«  known  to 


approaol 

end  at  the  nertliani  taintaiiy  achama  ia  fonahadeinad.  TIm  n«ai  ae 
of  opinion  that,  after  avran  yaan'  trial,  tba  aurTaywl  mom  araaol  likely 

to  )hi  llubj>^et  t^  Bflection.  PopiiIatloQ  !(  not  attractad;  aven  coolie 
laiM.iir  in  nut  avuila!>]«,  unl  the  r^lrurieaat  adToeatea  of  tba  aettleuant 
now  denounce  the  ■c  istly  (iovertuiisnt  eatablfabment,"  where  there  is 
•■nnbotiy  to  govern,'' as  "  a  farce  too  absard  "  to  be  eontinned.  The 
raaalt  ol  tba  abandonment  would  b«  a  ^in  of  at  laa«t  10,000/  per 
Muna.  Tba  leoal  imitranM  acoipaiiiaa,  ia  reporting  npoa  ttie  aunae 
hoiiaasa  of  1$70,  annoDDea  eoMldanible  loatet ;  yet  in  aoaa  eaiea  diri- 
dendt  continue  to  ba  paid.  A  whale  fishery  at  Kaconnter  Bay  waa  to 
be  reenmod  tbia  leaaon.  It  waa  annonnced  tliat  coal  had  been  foand  ia 
Kangaroo  bland,  and  gold  oad  biamath  at  LobethaL  Wheat  «M  fie  6d 
par  bnahel ;  floar,  12/  to  13/  10s  per  ton.  Tlie  banks  sold  drsngUi  oo 
London  at  (!<>  dnya'  sight  at  I  j  pm.,  »iA  bought  at  J  dincount 

After  many  yean  of  really  bad  trade  Preston  seema  tj  bo  lo  king  up 
again.  All  the  cotton  mills,  with  the  exception  of  two  or  tlirve,  have 
been  reopened,  and  are  now  in  foil  operation,  and  ether  braaobea  of 
tnda  appear  jtriak.  In  aaMtv  every  iMtanee  tbe  opetatiTe  ootton 
kn*  •Mifatd  «h»  atimw  U  mgw  tW  ■wtfHt  — *  tlw 
IMVI  bMB  MMMMAd  in  oMaidag  an  j—niii  w  6  par  mbI 


froB  14  flraM,  and  olbei*  are  expestad  to  gi  re  it  immediately.  The 
flenriahiog  state  ef  three  building  societies  recently  re-established 

fnmishos  gratLfyinj;  proof  of  the  improved  coudiiii'u  of  trade.  The  ro- 
porta  show  a  rale  of  profpreas  at  once  startling;  una  encouraging.  That 
of  !hr  S«T(>nth  IrnprnTixi  Benefit  Bnildini;  Society,  r«i-oi>t«blish»d  only 
a>HjL:t  a  tui.intl)  ii;;  I.  •tat<m  tlmt  r.iMir!y  20.1  KX L'' wi irl'h  (if  .nlianjii  hare  been 
taken  up,  and  a  large  increase  ia  cooBdcutly  reckoned  upon  at  the  next 
Mliai^  Tte  Mwa  Altat  ahowa  a  share  li«t  of  l«,000<  and  tba 
FnatoB  aad  DMrlat  ana  af  aaarly  24,0O0f.  Altogether,  thaa,  aaarly 
70,000/  worth  of  share*  haTO  been  taken  op  within  a  few  week*.  Theae 
faet*  proTe  that  not  only  i*  there  a  great  rerival  of  trade,  bat  that  a 
Tery  large  number  of  the  working  popnlation  are  of  prorident  habits. 

The  Lord*  of  the  Committee  of  Priry  Council  for  Trade  huve  r^jcelrod 
from  thn  Sorn-tary  of  State  for  ForeiKU  .\ffair»  «  copy  nf  !i  clonpalch 
from  Her  Miiuiaiy  *  AmhivinadDr  at  Versailles,  oallii%'  av.nuti  u  to  tba 
following  article  of  a  law  paaied  by  the  National  Aasembly  on  the  6th 
inal,  appoiattaw  a  Oomiarien  to  iaTast^gate  the  coo  tracts  entered  into 
by  tbe  FreaohnfeDa  DaoartDMut*  with  regard  to  tba  nar *'  Copia*  of 
aD  aentraeia  acnalnded  iHdi  panau,  attanhaa  theaa  aoaBli  anwniaad 
far  thla  pnneea  by  lam,  dawaan  aifflimaai^  ar  noIaaMai,  ahall  ba  on 
lha  laiponiioility  ot  tbe  partial  iataraited,  and  miaer  pain  of  forfeiture, 
addraeaed,  within  two  montlia  from  tbe  pranmlgation  of  the  preaent  Uw 
t«  tbe  proper  Minister,  who  will  transmit  them  to  the  Commiiiaiun  with 
hi*  obserTation*;"  and  tlm  fuUuwing  traiulation  of  a  law  of  tbe  Portu 
goase  GoTemment,  dated  SOtb  uU.,  relatire  to  the  abolition  of  transit 
anty : — "  Art.  1,  tiie  tnuuit  of  all  goods  and  merchandise  and  article*  of 
eaatiBeree  fer  exportation  to  foreign  couotrie*,  between  Elra*  and  tbe 
Oitiea  o(  Ueoan  aad  OMrtOk  «Dd  batmMtha  t«a  laMir  lari  llw  faiwiv 
ii  baa !  Art  S,  tba  traaait  dn^  tl  I  par  1,000  ai  aoiawi,  lawiadlii 
Tirtne  of  tbe  3rd  Article  of  the  law  of  Febmary  22,  1861,  and  whieh 
waa.extended  to  tbe  railwaya  in  Tirtue  ot  the  ITth  Artiela  of  tba  regu- 
lations i-f  XoTombdr  'i'^,  l***!!,  i>  hereby  iiboli«liod  ;  Art  .%  t!ie  aboUtiun 
of  thf  tr.iLi»it  duty  duua  not  t*irii^jjt  n;eirctuuidti*«  from  tb«  lUciil  eupor- 
Tisiciii  tr  "bii-h  it  ii  subjret  in  «"cordiin;'«  with  the  regaUtiong  in  force; 
.\rt.  4.  .*h  )o^'i  o.it .'.ii;  t-j  tho  ccntniry  ia  hereby  rovokuil." 

Hie  foiiowtng  it  a  rstura  of  the  nomber  ol  pauper*  (exolasiTo  ot 
Innatieaia  aayhoM  aad  vagrante)  on  the  laat  dw  al  tta  aaosBd  naikaf 
April.  1871,  Mtd  al  the  aorr— ponding  weak  to  ISTOi—  
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_       Tcu:  cf  th.,  Mctrn-.iiMlj  .... 
•  Of  tbeM  eutuoor  paupers,  13.W7  at*  laen  ana  41  jyi7  m  iromen. 

Saaaa  raaaaaHai  aa  MaiaiiiiMia  riiiiiiini    m  i-*n.  -Lnyuxxi. 
llaMt«r«(  tiaaen. 

ledoor,         Onfdoor.  Total. 

,1V«J    1S3,H7 

-VUlW    117.1S5    IS3.S8I 

—  —       wm~.   M.iii  „..„  ui.sii  i47,»n 

—  —  mw   „          3&.li7    l<16.»t«l   

Taiiaat*  tmeild  fctiallaUo|ieMsia  Un  U»t  dajrof  tki  H«ond  week  «t  April,  1971. 

tin.  Woaaa.  Chlldrrn  uad«T  l«.  Tout. 
MHl    ..^...„   143   „..     «    I.1H6 

TO  READERS  AND  OORBESPOXDEMS. 

Tha  Editor  of  the  Kooaottitr  oanaat  nndartoko  to  return  lojectad 
aommonioatiooa. 

CoaimanlcatloQ^  mcBt  be  nuthentScate.J  hy  tbe  lumifl  jt  thi  writer. 


BANK  RETURNS  AND  MONEY  MARKBT. 
BANE  OF  ENGLAND. 
Am  A0HMR  paraaaBA  ta  tha  Act  7tb  and  8th  Victoria,  «if.9t,iatfSb» 
malt  andiiut  an  WadMaday,  the  19th  day  of  April,  UTl. 

ISSUE  DEPABTMEXT. 


Kotaa 


£ 

MkSlT.OOO 


SANKWO  DBPASTUBNT. 


Proprfetoia'  aapHal ..  14,568,000 

Rest    8,114,234 

Public  dspoaita,  in- 
cluding Exchequer, 
SaTinge'  Banka, 
Commisaioners  of 
National  Debt,  and 

diTidaadaaaeoata...  8,441,172 

Other  dapcaUa .........  S0,O92,i54 

8eTaD.daT  and  alhar 

faOla   667,563 

46,778,518 

Dated  tbe  13th  April,  ISTl. 


GoTemment  debt   11,015,100 

OtJier  iwouriti.!*    8,984,900 

Gold  ooin  and  bnlttott  21^17^ 


86;8ir,«i» 


* 

Ooremment  eeiiiilillaa  liJUiJM 

Other  securitie*    20,S84,91fi 

Notes   12,B;«),!j90 

Gold  and  ailvar  coin.,.  665,458 


GEO.  roRBEa,CUaf 


48,778,518 


niK    I'C.ll  TOIIM. 

The  aboTa  Bank  acoouota  would,  if  made  out  in  the  old 
piaaent  the  following  reaalt  i« 
LiABnjni!) 
Circulation  (including; 


24,785,63s 

Public  doposita..wM..>  8,441,178 
Prirate  deporita  ......  Mk0m,884 


Bank  poet  bills)...... 

I  doposita.., 


AWKTS.  £ 

Securities   83,970,46.'i 

Coin  and  bolUoa   22,478,118 


63,319,859  86,443,683 
abora  LiabaiUea  being  3,iiH.2:'4/,  a*  stated  in 
~  indartlwliaad  Hy.^-i. 

FRIDAT  NIQHT. 


Thabalanea  of 


Tha  pwoi  diiM 
exhlHl— 


Ciri-uliitiiin   56,181 

Public  depoeiu  „..„.....   400^SM 

Other  dapoiit*  

OoTamant  laearitiaa .........  8,852 

BauioB ......  ."n"n!!!r!'.!  249^077 

Reat   8.957  

Reaerre    231,642  

8ah|oiaad  to  oar  imal  table,  affonliag  a  oompnratiTe  view  of 
tha  Btadt  nlvnib  Bank  rate  of  diaoout,  tha  piioa  of 
Oonaob^  the  price  of  wheat,  and  the '  " 
a  pasiod  of  four  jeara,  correapoiiding  m/Ulk 


At  oofT««ponillai(  dale* 

April  S*. 

Aprt  SJ. 

April  Jl, 

Afiril  ai, 

April  19, 

witti  Uie  [present  week. 

1861. 

liMii. 

iKm. 

1»7U. 

1871, 

ClrcuUtlon.  :R<ilisdla|; 

e 

£ 

£ 

£ 

£ 

2M12.B17 

»,7»vr.ii 

JI.7-»I.«33 

rDbttedapertta 

7.601.221 

i«.iirfi,fliH 

Ck»«iaai*Mt  ssenrttiaa- 

lomsaa 

lS,>77jeP» 

12.SS7,S12 

Otbcr  acaoiltJ** 

17,9C«.tl» 

1747i(M)06 

»Mi»ia 

Keamaef  aet**  a  cot* 

iifinfiM 

8,jat,n>i 

iijce,ns 

13,1S«,I>«N 

l&U«M8 

gpjgJVMO 

ujoaoan 

iM».ne 

m73.ii8 

BaabialaafMi  

•  % 

1« 

4» 

s  % 

11  % 

Pr<e*«<Onai*  -~, 

M 

m 

M 

•H 

Ainagilrtwef  wfcset 

Ma  ad 

ns  8d 

4as  ad 

at  lod 

t7a  «d 

TillMH8IWiTaili<«hrt) 

»  Ut  10 

»  Ui  «> 

H  M  as 

» iri  »i 

11  171  18i 

Ull  1 

u  18  ia| 

11  Ui  ut 

UftI  1\ 

13  »i  lOi 

IS  11  Ul 

n  wi  II 

nio|  ui 

Claarlnr-heiMe  return. 

HI, 

Bn.*is/ion 

Tha  following  ia  the  official  retam  of  the  cbequaa  and  billa 
cleaaad  tit  tho  Banhera'  Cleaxing'bouse  : — 

Wo«k  ending        Week  ending 
April  19,  April  12, 

187L  187L 
£  X 

Thnreday..  „,    11,680,000  ......  19,007,000 

Kriday  .............  29,656.000   

SutunUy  ......         17,199,000    12,058,000 

Moodar   18,804.000    10,379,000    9,36i,'NK> 

Tuaeday    14.675.000    12,005,000    10,4H  t,c(»i) 

Wednesday    11,.'»63,000    11.026,000    10,150,000. 


Woekandiai 
M 

,.  ir,tn;ooe 


•Jti,37fi,IX>0 


64,470,000    .....  C^4]»,000 
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The  toUl  mm  the  4th  of  Jmatgf,  1871.  b  1.251,438,0002; 
compared  with  1,168,047.000<  for  tiw  oom^on^g  period 
last  year,  showing  an  increaae  of  88,886,0001. 

In  1861,  tber«  had  be«n  some  litUe  apprehenaiont  owing  to 
the  renewed  Bhipment  of  gold  to  the  oontinent  on  account  of 
the  deficient  harvest  of  the  previous  autumn.  Bat  ^noney 
still  contbued  abunJant  from  the  great  contraction  of  businou. 
Mi  OladitoM'a  Dew  Biid|ni^  and  UiedeflcieBcy  in  the  jield  of 
tho  tnmm  oonponA  wnh  tb«  Mliiiwto  of  tin  pnAam  year, 
mn  Wfa^  aharply  critioiied. 

In  1868,  money  waa  eoay  at  and  under  2  per  cent.,  there 
being  little  aign  of  a  change  from  the  long  depression  which 
had  prertiiled.    The  Abyaainian  Budget  waa  under  diaeuaaion. 

In  1809,  money  waa  eaay,  but  the  recent  riae  in  the  Bank 
rate  from  3  to  4  per  oent.  hud  apparently  produced  but 
little  c£rect  on  Um  &nk  oooonnt.  Thia  was  accounted  for 
bj  one  of  tbo  «MMqwMH  of  tbo  Oforond  tailon^  iridoh  had 
onuod  femiga  Iwnn  to  ffiatmt  the  Engluh  auatat  a  dio- 
truat  whiehstill  continued.  The  u8'j:i1  "^•■■ct  of  a  hiph  rate 
of  interest  in  attracting  money  from  abroad  ha>l  not  thoreforo 
been  experienced — at  \cnsi.  not  to  tho  ofdinary  extent.  Spain 
hod  juat  introduced  a  new  loan  for  a  nominal  amount  of 
10,00O.000i. 

In  1870,  money  was  somewhat  Marea  in  the  open  market, 
hot  the  Bank  was  freely  meeting  tba  dnnaDda  msm  it,  Tlie 
time  for  uking  the  last  Imperial  (leUtdtnin  iananeavaa  now 

approaching.  The  prinoiple  <n  lir  OUKbtooe*!  Land  Bill, 
giving  "  damages  for  eviction,"  was  being  k'jciilv  crii,jc':.-j.j,l. 

The  :imouat  of  tbe  "  other  "  deposits,  aa  compared  with 
the  "  other  "  aecnrities,  showed,  in  1861,  a  deficiency  of 
5,3.5L',U41/;  in  186H,  an  excess  of  2,51(;,193/;  in  1869, 
an  eiceaa  of  28'J,272/;  and  in  1870,  a  deficiency  of 
1,865.680L   In  1871,  then  is  a  dtOnaMy  of  492,362/. 

Dnoonn?  un>  Mo»Mr'MAMW.-  lioa«y  baa  bean  rather 
eaaier  tUa  iraak  thaa  laat.  The  ratei  of  loag.dated  naper  are 
quoted  rather  bnrar,  and  the  tendency  in  the  dealings  for 
uhnrt-d.iti'd  p.iper  is  to  be  rather  nnder  than  above  tbc  n.^i^ro 
j  quoted.  To-day  there  i»  a  slightly  improved  detnand,  both  at 
I  he  B?nk  and  in  the  open  market,  but  not  enough  to  have  any 
tfifect  on  tbe  rates.  Tlie  impression  in  some  quarters  is  that 
thia  demand,  which  ia  mainlj  oooimercial.  indicates  the  pro- 
boUHtj  of  an  appioachingziaa in  tha  valoa  of  tha  Bumey;  but 
OtaoA  tanda  ia  mdoabladlj  brisk  ire  saeHttleresaoa  to  expect 
thatUwUl  basoflMant  of  itself,  in  the  absence  of  political  changea 
in  France,  to  produce  at  all  soon  an  upward  moTement  in  the 
ratoB  for  money.  There  is  still  a  large  accumulation  in  Lom- 
bard street,  and  monpy  can  hardly  be  dearer  till  this  store  has 
sensibly  begun  to  diiuininb.  As  regards  changea  iu  France, 
tbe  aspect  of  events  this  week  has  certainly  been  mora  farooi- 
able  to  the  Versailles  Government  than  was  theeaaa  fa  asfatal 
vaeks ;  bot  tha  ooBditkBs  of  final  and  Immsdiatd  anoeoia  do 
not  appear  yet  to  ezitt,  and  a  snoosss  obtained  by  tha  storm- 
ing or  stairation  of  the  capital,  which  appear  to  be  the  onlv 
alternatives,  would  not  romluoe  to  the  solidity  and  duration  of 
the  Qovemment.  The  distrust  muKt  cause  a  great  daalof 
foreign  money  to  remain  hero  for  an  indefinite  time. 

Tbe  position  of  tbe  Bank  baa  been  rather  i<trcngthened  this 
week.  While  tbe  "  private  secaritiaa"  have  beenrednoed  from 
21,630,000/  to  20,584,000/,  or  1.04$,000(  and  the  banking 
UabUitiea  from  S»,981.000f  to  S».101/I00(  or  820,000/,  tbe 
rssam  of  notes  and  ooln  has  rissn  from  13,023,000/  to 
IS.'iS^.OOO/,  or  an  increage  of  232,000/.  At  the  same  time 
the  stock  of  bullion  in  both  departments  has  increased 
249.000/. 

Wa  subjoin  our  usual  quotations  for  mercantils  paper 
luHrina  wions  periods  to 

Bank  bills — 3  mobtbs 
Do         4  — 

Do         6  — 
TradebOIs— 8  mmiths 
Do         4  — 
Do         «  — 

The  allowance  for  deposits  at  tbe  joint  stock  banka  an.i 
house*  ia  aa  follows 


.■•.MB.) 


5' 


per  cent. 

,-rr,.,,l. 

jior  conl. 
3  |x'r  ri>nt. 
8^  (*r  c^iil. 


Joint  Stock  Banks  stoaU   1}  f 

DiasenthoasaeateaU 


Do  with 


per  c«al. 

or  ( 


drjrs 


H  per 


ottka  araaa  follows 


P»rii 


per  Cent. 
ISm  1871. 


l»7< 


0|ien  llarkel^ 
par  Oant 

'9.  18TI. 


Vienna 
Berlin  . 
Fr^inkfort 


im. 

.  4 


Open  Market 
Per  cent. 


3 


...  4 

«a«a  5 


ft 

3 


I' 

8 

s 


1810. 

•a**«*     ft  >■ 

  4  .. 

  4  .. 

AiBBterdiLm   

Turin   4  ., 

Bras«ela   84  ., 

Madrid    B 

Hamburg 

St  Petenbors    S    8 

*  NominsL 

Ths  0TOOX  MAXKBta.— Tha.  novanMnts  in  tha  naikat 
this  vask  hate  baan  VBiioa%  tba  gsnsral  inflnanoe  of  the 
cheapness  of  money,  whieh  is  still  oparatiTe,  being  count- 
eracted in  some  instances  by  other  inflnenees,  especially 

by  tho  heavy  realisations  to  be  looked  for  in  tlio  stocks, 
where  a  rise  Isas  recently  taken  place.  Ther.'  has  been  a  | 
c(msider:i'il>'  ndviinre  in  almost  all  dGHcrlptiaas  of  foreign 
seoorities,  and  Consols  ako  improved  a  good  deal  early 
in  tbe  week ;  bat  the  raOway  market,  in  which  tbe  moat 
important  advanoas  hava  laoently,  taken  plaoe.  has  been 
weak,  aariatsd  parbaps,  aa  m  aolifla  bdow,  by  some  dis- 
appointment in  the  tmfllo  tstOM  of  tha  wsoL  In  the  mia- 
cellaneons  markets,  the  deslingB  have  been  of  a  mixed 
kind,  though  the  upward  movement  incidental  to  tho  con- 
tinuance of  cheap  money,  along  with  improving  trade, 
is  meet  marked.  A  somewhat  ditleretit  tone  has  be«o 
produced  later  in  the  week  by  the  report  of  events  from  Paria, 
showings  as  is  believed,  the  prohaU^y  of  an  early  defeat  of 
the  ~ 
will 

Qoremment  to  besiege  the  insnrgents.  Should  this  intelli- 
gence be  confirmed,  and  tbe  Versailles  Oovemment  have 
energy  and  skill  enough  to  re-os^alliHll  its  authority  quickly, 
without  Bubiecting  Paris  to  any  extremity,  the  eQect  on  our 
markets  will  be  most  material.  Tho  foreign  money  in  London 
will  again  begin  to  go  abroad,  and  soma  of  the  affect  of  the 
great  borrowings  and  payaHBto  wUah  Fraaoa  «QI  bagin  to 
makawiUbafstt. 

BiroLTim  Qomesntxtn  ©rocis.— Barly  this  week  OobboIs 
advanced  from  1  to  \  above  tho  high  closinp  ficr-.jre  of  last 
week,  which  w;i.s  '.13^  Combined  with  other  causes,  the  an- 
nouncement of  intended  purchaseia  this  week  by  the  Qovemment 
broker  on  account  of  the  sinking  fund  caused  the  market  to 
be  very  firm.  Later  in  the  week,  partly  from  realiaationi^ 
and  pwtly  from  renewed  aipaotations  of  an  early  terminatian 
of  Oa  nriiiaB  tionblaa,  tha  awrhat  mas  agrin  iat^  and 
the  piioe  on  Thnaday  was  agahi  tM  of  kit  Mdlf,  via., 
93;^  i.  To-day  the  market  has  been  rather  flat,  bat  the 
quotation  maintained  has  sti'.I  be-;>n  'X^[  i  for  the  account. 

The  purchases  by  the  Oovurnmont  broker  have  been  L"i,000i 
per  day  since  Tuesday ;  ami  aa  tho  amount  av;iilsble  is 
737,000/,  it  is  inferred  that  tho  purchases,  as  usual,  will  bo 
of  an  equal  amount  for  four  days  in  the  week. 

Bobjoined  is  a  list  of  the  highesi  and  lowest  priosa  of  Con- 
sola  avery  day  :— 


,  and  — r-*^**^  bj  tha  sapoct  thai  tha  ftnaaians 
tha  neitham  ligrta  so  aa  to  aaaUa  tiia  TamdUso 


Satnrdav 

Mnn<t«y  „..„. 


Bit 

m 


OOMBOLB. 

Hlubnt. 

Bachaqwr  Biltk 

JaOWML 

]ibr(ti  •!!<)  June 

m  .. 

.  ..  m  ... 

par  to  5,  pni 

I-:<1  .. 

....  in»  ... 

|>*r  to  .*M  1  ni 

Mi  .. 

....  i*n  ... 

l>>r  t  >  pro 

  Kll  .. 

«.     par  !  V  ^,  |tm 

pv  to  St  pm 

  laj  .. 

...  m  ... 

..    fwr  to  6>  pa 

taking  the 


Mi  i 
Mi  I 

SU6  7 

uat 


erOM. 


-  t 


w..iD.»,i,y   ro| 

I'h'i->'l»y  '   tf'l 

Kri,|ii>    KJ 

The  following  are  the  changea  for  tha 
latest  unofiSeial  priosa  for  quotation  :— 

Clntni  PricM 

Conaola  r»r  aoner   tisi  ( 

Il'lta  ni^caant  „   8.11  I 

Rciui.^^l  :t  %   „..„  „   I'M  i 

N«w  t  "   mi  ! 

B«nk  M  ,     l.nt  JiTi<l«nd  »1  \    i1>  V) 

i)i'i<>!,%.  n<i.at|sib4B^a,ISBB».  uai 
Exi  HEvuKit  miKB.— la  to  5s  . 

Cm  MM  u.  Onvi:u>MKyT  SixrHlTlKS. — The  foUvwiBgaN 

the  changes  for  the  week  in  this  department : — 

CIe"in?Pri:M        Cli.-iltii:  Pr1«f  ItK. 
luMKri  l.iy.  t  It  or  r)*c. 

Cui.uUn%  .»..„„.„..„...„   )iv',  (I    li>M  8J  +  i 

Ditto  r.%.._  _  „   0^)  H    "  ~  i 

Nfw  Z.'alan.)  !•  %  CunwUilatnl  BoiKli         1)7)  Hi    »:)  N)   

NcwSoulh  W«las(«Boo4<,IMSIol«SS  Mi  >aOt   ~-         1  +  i 

Not*  yoatlae%  BnadlL  IB|i|m_M.M«».  118  4  lOS  4  ...... 

Ot,«,,nii<indO<Mr(nm«MS«BmiSslSH.S  KH  t>   loal  S4  •¥  \ 

Vletflrla«%   M-i^  Ml    HH  ...  .„ 

Ditto  N*wl>%   |M.' :i    11)13   

PoBEUiN  OuvEBNMKNT  Seciuities. — As  We  have  .ilready 
1,  tho  foreign  market  has  been  good,  with  hardly  any 
downward    fluctuations,  the   improvement  extending  prin- 
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«p«llj  to  BpMlilh,  Italian,  Turkiih,  Egyptian,  and  similar 
•tcckj.  Arg«ntine  bare  also  advanccsl  a  good  deal,  the  new 
loan,  in  spite  of  the  oripnal  disfaToar  wi'.b  which  it  woa 
racnvid,  Ittvim  mbteqaM^f  ban  lHg*ljr  dMlfc  in.  Tka 
FreDflh VMaMThSmem  lorn  hw  dw tepivrad, m «•  km 
ataled,  nnJer  the  influence  of  the  Paris  news — the  quotations 
having  advanced  from  92g  ^  on  liist  Friday  to  OSg  on  Thura- 
dav.  Special  circumstunces  are  also  mentioned  for  the 
improrement  of  Spanish  stock,  including  the  adoption 
of  new  flpMiciftl  msasares  at  Madrid,  and  the  adhesion 
given  bj  Monimhitto  in  the  Goitaa  who  voted  for  other 
candidates  to  tlw  dynaity  which  has  been  set  np.  The 
gen«nl  iDBBtOfiNMBt  im  ib»  fmigB  iHika4»  kowmr, 
appetn  to  M  le«  dm  to  tpedd  ««iiw  tim  to  the  nesBt 
comparatire  neglect  of  these  sscarities,  and  th(>  ti  ir.ptnfion.H 
offered  by  the  greni  cheapneea  oi  money.  It  appeans  tu  bu 
exceedingly  Juab'.ful  wL.jthcT  the  present  ailvancd  can  be 
carried  far  in  the  face  of  the  numerous  flnaDcial  operations 
which  are  threatened,  and  the  chance  of  the  French  demands 
eoDung  ludckDlj  on  Ibo  nuAat.  To.d«j  tho  torn  in  the 
markrt  wliidi  Ml  fnvtibd  daring  Mm  iraak  hat  batn  main- 
Uine<l.  As  will  bo  aoen  from  the  osnal  tnblo  iiUA  m  tab- 
join  the  advanoes  for  tlio  waek  axe  oonaiid«roUo. 

The  following  an  the  ohaagw  for  tho  wmlk,  taUqg  the 
Uieat  onofficul  gnm  lot  qootation 

QMlnir  Ptioe*     ClofllaK  Prktt  Inc. 
!■•(  Frl«l«T. 

luiU)  H  %.  Ittsl 

Dllto  %,  ls7| 
BwiiKii  A>rM  e  % 
Clilllaii  41  % 

Danublnn  I'rlncipjUtlea  7  % 

inn  .    \  _ 

R«:>-vt'«u  7  'Si,  Itiia   , 

iJltto  7  %,  !•«»   

Dltio  7  %.  IttM  (tuawm) 

Ditto  *  %.  ins  (Pun>  Iiiim).^., 

Dltta»%,lMe7    

UlttoT%,  18S8   

rrcMk  MaUoul  Difau*  tau  •  %.UN>.. 

DM«i%Mssi 

ottioe« 
ji|iMM»  e  %.  isra 

M*xtaB3%   

Horth  German  roiif»_'.Ierutj4Wi  5  %.li»t 

KltUi  tnd  l«mi«    3t 

ftndan  £  %.  IMIS   

KbmIo  t   

IWi! .  ?  '„.  iNia  .„. 
IMito  ti  \  ls«3 

iMtt..  5  '., ,  mn 

Ditto  S  H7l) 

Plito,  An^ln-llotth,  3  %,  )st»    W 

Uitlu  a      U  (rl-ViulMk  Bmi'U  „..  M 

Dllto  4  % .  NkwUi  BaOhmr  BaaiU^.^ 
Dtno  t  %,  MMogw-jBT  

attos%,  -     -  - 


Ottw  s  %.  im 

tttitlska%,UM 


DHi««%.tm 
i}iNii%,iaii 

IMIo«%,lMt 
lNlle«%  Bs»di.UeB 
Dttu  dUu  Boull  Bawls 

EiroLua  BuLivAY  SEcuBixtu.— The  market  this  week 
has  again  been  rather  dull,  the  reaction  which  set  in  at  the 
end  of  last  week  on  account  of  realisations,  though  not  suffi- 
cient to  dMtngr  tho  lis*  for  tint  tmol^  hmag  aince  oontinoed. 
Up  to  WodnoMOj  tad  Tkonimj  than  had  bten  a  general  fall 
all  round,  and  though  than  was  greater  steadinsM  on  Thurs- 
day, it  vras  not  saflBcient  to  make  ap  for  the  depression. 
Loudon  and  Xc  rth-Wostern,  Midland,  Great  Eoittcm,  Sonth- 
Eastern,  Ureal  Western,  London,  Chatham,  and  Dover,  and 
Lancaahire  and  Yorkshire,  all  showed  a  decline.  Ortat 
Northern  and  Oalodonioa,  on  tbo  other  lMad,adTaaoed  a  little. 
To-day  the  nunkato  ham  baaafaAlMr  bottar,  bat  litHo  baaiBaaa 
has  been  done. 

The  raoetion  appears  to  be  qrita  natund  after  tbe  reoent 
advance,  nul  is  har  lly  to  Ixs  accounted  for  otherwise;  acme  of 
the  causes  iissigne-d,  Hucb  ub  tha  unfavourable  <r.-itlic  returns 
for  the  week,  beiB^r  ebviously  iuaufficiont.  sowing  that  tho 
reaction  began  during  lost  week  umltT  tbe  inHueace  of  tbe 
Good  Fridi^  nfatms.  The  disappointment  at  tlw  ntoma  for 
last  week  iqppwtt  also  to  bo  oafooDdad,  aa  it  oampavea  with  a 
Good  Firiday  week  of  kat  year,  and  ik  ia  in  laot  nifaieragood 
sign  that  so  many  of  the  ooapniei^  notwithstanding  this  cir- 
conistanoe,  should  show  ao  large  an  increase  as  they  do.  The 
pot>ition  of  the  London  and  Nortb-'WusUri],  Great  Western, 
and  North-Eastem  in  this  rwpoct  appears  to  be  especially 
favourable.  The  reports  from  the  manufactuiiug  districts, 
especially  Lanoasbire,  still  con  tin  ne  of  the  most  favourable  j 
doBoripttoa*  and  U  la  haidljdoiiibfai  aowtkat  •  gcaat  adnnao  1 


in  the  real  value  of  almost  every  description  of  home  pro- 
party  or  boainaaa  will  take  fiiaoo  immg  this  nest  few  months. 
Apparently  tha  ooatiBiiad  aaaiaihy  of  nmoq,  as  at  the 
b^nni^g  of  the  war,  aaiiati  oar  aniaBfaait— a»  aa  Fiance 
piMoeaa  little  and  boya  litfle,  and  ^  eonpatfttoa  is 
diminish.?.!  both  ways;  and  this  immediati)  effo:*  on  our 
trade  civnnot  bat  be  notioed,  altboagh  in  tiie  long  run  we 
shall  suffer  fram  tha  diaaiaialiad  pafohadqg  |wwar  of  oar 
neighboora. 

The  fotloiring  ahowa  lha  prlaaipal  changes  in  tbe  quota- 
tioaa  of  ocdbuirf  atooki,  aw^aifay  the  lateat  anoffifsal 
pcioaa:— 

OWhwPiins     Oaitnff  PrlaM 

ha  fVliUy.  tUt  day. 

CalMlnalan   „  „   ...   «>|  t        —         Wl  SO  wl 

Or.,.t  rj.tfm  „   nj  j   mi 

Gmt  N  T;hiTU   l"ij  tl        .........    li'i  S 

Dm  A  „._    i)    I'iH  » 

Gnu  \Vn\tn   1*11  ix'l    'I'l  t 


Inc. 
or  Dm. 

K  I 
-  1 


LAnc&iblra  uid  Yorkskln 

l^ndon  uii)  Hnicbtoffi  » 

LiindnQ,  CUatham,  aitil  Ucvtr, 
Loailun  and  NartH-Wcatfm 
I/>Ddan  and  Snaib-WMMra.. 
ItanelMMtit,  Skaaicidi,  Mlf 
Metrofiolltiui  ......,...,4*,m,i 

IHtta  U<urt(i 

MIdlaad  

North  Brltlah  .. 
Kanfe-EM«an— Oasssis 
8otttl»Bisura..>i 

Ditto  Pnrflwnt 

DItio  DafflOti., 

Tbe  qaotatiooa  for  tka  lai 
as  f  oUowa  witk  hat  week  ;<« 


1 II 

r.::»  i 
i-l  » 
i:a  { 

»7»  sj 

S7  1 
1S3»  { 
S«l  I 
114  10 

Hit 


u 

\ 

1 

U 

i'» 
1 


-  I 
compare 


Clarfiir  Mass 

taat  Prtday. 

QrMt  Kaatm  A  S  %     lOH  11 

Ditto  im;  Bcdaanatils   I'l 

Oreat  WMiarn  5  \    1  li  1 ) 

I,,»iiiiMi  an>l  BHzhtoa  t)    I  n 

Umdon.  ClMl„  a  Dmrtr  ArbllnUlaa  4)  %   M  i 
   ^  


eiosisr'Msss  bi^ 

thl<  liar.        w  Dm- 

...  no  IS     -t-  I 

...     llM  10  ... 

..   ll.'t  131   *  >i 
...   li«<  »       ...  ... 

...  «ts  ... 

ris^taea  raBwqpa  o^  the  "United 

Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  tho  week  ending  April  15  to 
74G,t).Sl/,  being  an  inorease  of  14,'J53/  on  the  correspond- 
ing week  of  last  year.  The  corresponding  week  of  last  year 
Was  Good  Friday  week.  The  aggregate  receipt*  of  tho  current 
half-year  to  date  are  now  9,715,319/,  or  an  increase  of 
562,201/  on  the  corresponding  period  of  last  year.  The 
pnnoiwl  inoreaaaa  for  tha  wMk  are  London  and  North- 
Weatem,  8,572/;  Oreat  Weateni,  4,085/;  N<nth>Eftatem, 
3,413/;  and  Calp 'nnian,  2,08r)/.  On  the  other  hand,  tbe 
following  oompacii;ji  have  decreased — Grt'st  Kastem,  2,019/ ; 
Midland,  1,987/;  South-Eastoru,  2,270/;  and  London, 
Chatham,  and  Dover,  1,502/.  The  following  shows  the  in- 
crease or  daeiaaao  in  aadt  enw  far  the  waek  and  ftar  tha  whole 
period:— 

BAILW4T  TB&mO  ■BTDRN.S 


Baeclpta. 

AnTMaSa  Baaaif  Uo( 
Iiiril^ssrta  dau. 

Iai:.ar  Dm. 

Iaa.er  Dae 

on 

Cacnsfiaadlaf 

OB 

Oan«|in4c 

AmmmL 

wook  In  70, 

par.  rn  TO. 

S 

X 

X 

£ 

Bristol  and  Bxetsr  

8,892 

+ 

2  ... 

10U,2I7 

+  n.ii49 

89,476 

8,019  ... 

688,869 

+ 

40,  m 

+ 

164  ... 

009.084 

+  15,iM2 

LaaisasUn  A  TsriuUie 

+ 

1.184  ... 

771,326 

+  05,771 

London,  Ohst,  A  Dover 

18,144 

l,B<tt  ... 

168,158 

+  7,329 

LondoDA  Nrth.-VrMtem 

186,210 

+ 

8.572  ... 

1,01)5,689 

-t-101,2ll 

London  ftSont  b- Weatem 

80.478 

-»- 

227  ... 

:i7i;,i»i2 

-f-  19,488 

London  and  Bifghtoa... 

27.»2'.t 

... 

;ii;i,4.v. 

+  27.3H1 

Mail.,  Siitl.,  ft  tf-^— 

22..W4 

+ 

I.ID  ... 

a:ii),»a2 

+  f»,-«I9 

8,. ',1k) 

4- 

621  ... 

12-'.(0a 

+  2,447 

M(»tropoliUn  District  ... 

2,1H7 

-t- 

1,308  ... 

80,.'l«7 

-f-  I8,0a« 

78)678 

1,9»7  ... 

1,098,885 

+  60,879 

+ 

8^«U  ... 

l,8fia,fi08 

9t,iM 

•Qltagow  A  siSi-ifisstas! 

41^484 

+ 

ijm ... 

440,887 

•f.  M,9.s;> 

12,747 

-1- 

4-.'  ... 

132.72a 

+  8;7e6 

86,278 

+ 

4,os.-,  ... 

H7;H,(!72 

+  60,S09 

S1,40K 

+ 

im  ... 

821,340 

+  10,706 

ST.TfS 

8,870  ... 

27S.011 

+  24,N<>5 

... 

-f  .'tL'.-'Ol 

tin 


ii  rL'L'koued  Ircm  tne 


•  The  utc/rrci.'atp  in  the  caw 
lat  ot  Kcbr.iiiry.  lK7i. 

FoBtius  Ayu  CoLOMAi.  Eailwatb. — The  following  shows 
the  ohaagaa  ftar  tha  week  in  this  department  >— 

i:\M\nf  I'rtoaa     Cloatns  Prlaai  Inc. 


Anlwcri-  «n.l  Kntl»t.l«m  .... 
Kalilii  and  Saji  rianciaoa.... 
B«  fian  Eaatcm  J 
Diit:k-JUi,nMi., 


Iiitl  Krljii)', 

lut  w 


A  .HH.M.  13|     \  + 

I.'Ut^.'.     .  '  I|.U|.-<1KI«S  ■..■-..■i,..«WM..     aA  It  ..MM...  3,',  )l   

f^i^ — -.■  ,-   )U  I  IM  -  ( 

tortsAi  VaeaM-                        l3|  M  ..^  14|  t  -  A 

imieaitoMasases..,             ift^            ^  -  i 


mill  'Uv.  or  Df*. 
  y2<>  ;•  + 

  l->i  \»\%iL  

.....  St  I         ...  ... 

  SB»  1  ... 

...  «J  I  t-m 
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ClMlny  Pitaw 
10  ( 

sm 


BainsM  Foagcauoxs. 

Emit  Indlu    109  \ 

Gnad  Tnuk  of  CumU   m  | 

Qraat  ImIIu  Pcniuui   ~   la«i  t 

Gnat  W«Mra  of  Cuidtti. 

Madn*  S  % .—  I  loi  t 


  IMi  • 

.....  IM  k 
  1071  I 


u 

:  t 

+  1 

♦  • 


I«c. 

or  LJec. 


-  \ 


AxmcAir  Sectritieb. — ^Th«  foUowiaf  an  Uw 
for  the  ynA  la  tha  prmcipal  ■toofa>— 

CImIhk  PrirM       Ctodilf  Prtomi 

Unltfi!  8U-i-<  fl  *.  VJO  BonJf,  cit^nr.  w'lj  |  id     m>l  |  »d 

Uilto  Isil*  l.i.n      !Ci  i  xj  ........  NRt]  It  x4 

Ditto  lH<i7  I.  uf  ...    '^a  J  M( 

Ditto  S  %  ID  III  BouiU.  ixiliaBf*  M  ...  Hit  Mil 

AlUntlcu.l  QtMt  WMMmOMMhllMrf*  Miil      ^   «>i  I 

EricHhara  -  a||       ^   1n|  IR 

nilBi>l*  C«itr»l  ShiTM   „   \m  I    I^BJ  lot 

MMMdlUMteS  %  Strrllntt  Tliin'tl.  Hi  S    MA 

PuuiMa«n«nlM<irti:iii;>  7  %  H.xiOi.lsa?  94  6    tits        „  ... 

P»nnfvlT»iil«  fi.n.  M-n.  <t  ■„  11...I1.I-,  iMlo  WJ  3i    >>H  »i   

Vlrfinn  6  %  BvitKl"    »^    67j  lj       -  1 

With  regard  to  the  funding  ichemc,  MeMn  Jay  Cooke  &nd 
Co.,  in  their  Ust  weekly  circular,  dated  April  4,  aUte  :~ 

SahacnplionK  to  the  United  Stat«<  Funding  luan  oontinna  at  aboat 
the  tuiinA  m!u  &i>  hitherto.  Th«  total  amoont  o(  the  Fire  per  Cent,  bonds 
iab<!<-rlt>«il  for  thn»  far  i*  S53,(JOO,000.  Of  thi*  aggrvgate,  only  aKont 
^5,iMMi.iKM)  hnf  bon  taken  by  private  ioTeetora,  the  romaimlRr  haring 
been  RubKribod  (or  by  natioAaJ  bank*  ia  •sohaoge  for  their  Fire 

larger  portka  el  nhMiewmMleMlMW  lull  iinflii<iii*Btty«rinJirBctly 
by  oar  butmiiMOtality.  Ezpertenee  hai  proTod  that  it  waa  an  error  of 
policy  to  divide  tha  flnt  iiuulmeut  of  g'iO<).<100,00<)  Mw<-«n  the  home 
and  foreign  mnritetji,  and  the  SecnHarj'  of  tint  Tni».Hiirv  therefore 
opened  the  whole  of  that  amouir.  for  euli^i-riiitL  itii  at  hm^o  or  abroad. 
It  remain*,  howoTor,  to  remedy  Iho  prpsoTit  inl^tEicie^cy  of  tho  sgcncioe 
by  redaeinx  their  number  to  Ihi-  fow  »h«  huTC  been  proiii  notit  ut 
dealom  in  OoTenuMat  aeenritiee;  and  there  ia  reuon  ta  expect  that 
OiieonditloaefMaflatoinaM  wiRvltlmMy  bo  uiupted;  Mtrntgh 
for  the  moment  <lia  SeeMtary  of  ft*  Tmmy  ia  diapoaad  t»  aOew 
matter!  to  drift  on  their  preeent  eouMw  Tlie  MiaaMI  etthe  ne- 
gotiation cannot  be  regarded  aa  dJacooragiDg,  altOM^fh  It  Mgr  ht  below 
the  enthoaiaatie  antieinatlon.^  of  «ome.  It  ia  not  eaay  to  eoDceive  a 
condition  of  affaire  in  Lnrope  mora  uufarourable  to  the  operation  ;  and 
the  abunce  of  aabacriptionB  there  cab  hardly  be  a  diiappointment, 
except  to  tho«o  who  placod  cinticlonrci  in  the  UDfoanded  rumour  th.\t 
arrangcmcnta  had  been  made,  in  atWanrc,  fur  taking  a  large  amount  ol 
boodi  in  Eorope. 

Baxks. — In  btnlc  ■huw  •  moderate  Iwninen  hae  been 
transacted,  and  the  tendenof  geneially  hu  hma  fiiToarable. 
Alliannit  haif  riean  1|;  Aaf^ISup^*  f  t  ■■ul  Aario- 
Aartriaa,  CQiatlend  of  India,  AoatraBa,  aad  Oblna,  Jouit* 
Btoek;  and LoaioB  aad  Westminstor,  |. 

Teleobafhb. — The  changes  in  the  telegraph  market  hare 
been  important.  Anglu-American  sharea  bare  riien  4  ;  Anglo* 
MaditiRmDiaa,  1 ;  Britiah  Aoatialiaa,  ^ ;  Britiali  Indian  Ex- 
Umdtm,^;  Britkh Indiaa  Sabuaiiaa, f  j  OUu  SflAnuiinfl, 
i  ;  FlliBMlh%  I;  Beater'*,  \  ;  Frenoh  Oablae,  2 ;  and  Sab- 
marine,  8.  hk  Oonftmetion  companies  the  alteration  a  hare 
been  an  advance  of  ^  and  }  in  Hooper's  and  Ttolagraph  Con- 
struetion  reepectiTely,  and  a  fall  of  2  in  SUrer'a  India  KubtxT 
aharee. 

MiBCEiiLANEOCS. — As  regards  miscellaneous  securities,  the 
morements  lutTe  not  been  important.  An  admnoe  of  i  has 
taken  place  ia  AiMfat-^Mfniean  Itint*  of  ^  in  OoganMnial 
Union  AamaBea,  of  S  in  Daijedinf,  of  1  ia  Oenanl  Steem 

Navigation,  of  f  in  North  Bnlith  Anatnlasian,  and  of  1  in 

Bhymney  Iron.  On  the  other  hand,  Ebbw  Vale  Steel  and 
Iron  and  Coal  shares  have  declined  '.i. 

Spkcial  Skttliku  Day.— Friday,  the  28th  inst.,  has  been 
appointed  special  settling  day  for  the  Argentine  loan.  Midland 
Railway  new  20/  5  per  cent.  prefereDoe  bonds,  Eberhardt 
and  Aurora  Mining  Company,  3,500  new  thano,  Telesiaph 
Oooatrae^  aad  iUntanence,  Tnut  Oertifieatei^  and  Val  de 
Tnmn  Aapludte  Paring  Company. 

GXCHANOES. — Bills  upon  Amstord  am,  HottavdlaMi  Antwnip^ 
and  Bmuels  hare  been  more  in  demand. 

Billion. — Tbo  fellowitig  is  lakan  from  the  circular  of 
Meaarii  pLxley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bnllion  during  the  week  :  — 

Gold. — Tlierfi  i»  no  olianpo  in  our  market  to  report ;  there  not  being 
the  slightcdt  dL>m;iuJ  ii  r  a^r  mil,  all  pri^Kent  arriTale  po  to  the  Bank, 
the  amount  oent  in  bilc<>  t:.M  l  .Ub  inat  being  3'J2M*"I-  Tbo  Qneen  haa 
tfOni**  IflUOOM  from  X'  V  v  rk ;  the  iMydoa  2,600/  from  Bmzil* :  and 
the  AHunaa  7,000/  from  Africa.  The  Overland  Mail  steamer  haa 
atrivaiatOalUwith  iSOfiW  mM  Isrfnnhnilt  tUa  Miaa*  wiU  be 
due  abool  Oa  end  of  mkI  nunta. 

Silver.— Some  large  amoirats  have  eome  to  hand  dorlDg  the  week, 
amounting  to  ab^ut  IH^.'XIO/.  Ihia  turn  haa  been  taken  ehiefly  for 
UeUaad  at  W^d  to  OOid  per  «a.  ataodaid,  bat  Uw  aatkat  may  now  be 


potuiidered  aa  quiet  at  the  quotation  OMDtloBed  below.  The  Taamaniaa 
iiaa  Ulten  10,200/  to  the  \Ve«t  ladies. 

Mexican  dollars  have  boen  firm,  especially  the  old  coinage,  which 
being  in  good  demand  for  China  have  improved  in  i  rire  io  5l'jd  per  oi 
Standard.  The  Oaodis  took  ont  816,(i&0/  to  the  East  on  the  ISth  inst. 
We  bare  lewifai  alwat  ai»<NMM  dndw  O*  wwk,  aUste  tnm  New 
Tork. 

Ezehaoge  on  India  toBaafarMls  at  Wdns*  sight  is  Is  lOU  to 
1*  lOfd.  The  Oonndl  MUa  en  bfia  wm  dDetted  yesteiday '  tha 
minimum,  aa  befoira,  waa  la  10^  per  nipee.  Tendem  an  Oalsatta  and 
Madraa,  at  la  lOid,  wiU  neaive  about  3  per  cent,  and  on  Benib^,  at 

la  lOfd,  about  30  per  eeot.  j  thoao  above  in  full. 

India  Govomment  loan  notes  are  )a«t  iim  tn  !  by  as,  via.  : — 4 
per  CenU..  52  to  92*;  6  per  CeoU..  li>)  t:.  V>  :  mj  54  per  Cento.. 
107  to  107|.  •  • 

QuoUtion*  for  bullion.— tkUd— Bar  gold,  77s  8jd  to  77s  9d  per  oeatd ; 
ditto  laBoabla,  77a  lU  par  on  atdi  8onlh  Arnenom  denUoens.  ~ 


to  74e  per  oat  UnMsd  ftaHa  grid  aota, 
Bar  snrer,  (a  M  p«r  M  aM«  dilta 
»aO|d  to  6a  OHdytranaMt  "  '  ' 


76s  M 


73e8d 
pir  ea.  Silver — 

  doUaiai  da  imta  da  n|4  par 

oe,  lait  prietu 

The  (ToMttt  nllini  states  that  the  importa  of  the  preoiona 
metaia  into  1h»  United  Kingdom  daring  the  week  ended 
April  19  aaoantad  to— gold,  258.482/;  silTtr,  309,758/.  Tha 
exports  were — gold,  15,888/;  eilver,  365,735/. 

Failures  axd  Embahrassmkms. — It  is  stated  that  the 
stock  of  Mffsrs  J.  and  W.  JefFery  and  Co..  cA  C  jmpton  Kouae, 
Liverpool,  whose  suspension  was  recently  anaounced,  hat  been 
disposed  of  for  aboat  60,000/,  Juriogbeen  valued  at  120,000/. 
The  ManchaUr  Cmritr  MiBticai  the  failma  of  lleem 
Hookeo,  Biid^  Clfll%  aad  Oa^  *'*t'"tiH  of 
LiabiUtiei^  MfiMt;  aaaata,  HHMU. 


OOOBSB  or  THE  nOHAIimM. 


Itata. 


Tri»n«T,  April  1*  '   FaiDAT,  April  II 


oci  'CaiMt|t«. 


l*ri«]M  SiVoUatad 


Amsteruaa 
Ditto 


KotMidsm 

BrainSf 

Hawbert 

l'arla.„ 

UlUe 


Marwillca. 

rruikfort-oB-th^Maln 
VUnna 

Tilfile   

Pctenburt.'   

Cn|)#>nU«aea...  

Berlin    

UllMtC 

Kaifiie 

Cadli  . 

M.l.|r. 
Saauadar. 
Oaeoa 
Milan. 


FOREION  RATES  OF  F.XCHANOB  ON  LOMDOK. 


Daiea 

Par1«  

Antwtri)  AprU  in 

FrukTert  —  19 

Hainbari  —  1» 

BetllB  ................    —  IB 

Vltnni   —  le 

81  Pflrr.kiirj   —  Ig 

A>l*L.<'ri*   —  15 

Rio  di  jAMin  ..„..Mar3li  U 
Baenas  Astm.m,.mm  —  17 
Re^Wf  ■■miiiBii  SS 
CalflMla  —  U 


RalM  at  Kichaoftea 

Loadoa. 

IS  M  41 

13  0711 
«  23i 
t»  HO 

311  32 


Mil 

It  n<i 


Calemts 
MaSraa 


KXCHANU£  OX  INDIA. 
Attta,  as. 
00  ear*. 


aiaiBMf* — 
Baaff  Ksag.. 


lnl<i 
l>  10|U 
It  1D1<I 

«sM 
1  %  dh 
1  %  die 


aedajTS. 
la  le.'if 
la  V>,\i 

SI  %  ills 
H%  <ii« 

♦>  54'1 
i  'W 


OP  COHPAXIES  MXXT 

MosDAT,  April  24. 
I  and  HMrt^  Tyd6l  Junction  Railwi^,  flMfal, 
1  i-RSDAT,  April  'io. 
nriclnl  I'urt  Usilw.HV.  K'  ':*ral,  BriatoL 
Buffalo  and  Lake  iiurou  llailway,  general,  Liverpool. 
Triaidad  Railway,  special,  LondaaTaveca, 
Sagapere  Gsi  Campaay,  gonttaL 
Great  Luxenibnurg  Kailway,  ganaial,  BmsseK 

\VEuxessAT,  April  2i;. 
Great  Nurthom  Telcgiapb,  genml,  Cupeclia^'-n 
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Kttfl  Mrfl  SUM  BMli«t,  g«D«nil,  City 
Aninial  OhaNMl,  gWMnl,  Loodca  T»T«m. 
DMBtnift  RafltMj,  genenil,  4  Mincing  Ium. 
OmmmI  MiaJBC  AMoeiatioD,  (tsn.ral,  62  Old  HtmA 
MiaWatMBaBwqr,  ganenil,  Ethclbargs  HooM. 


,  gto.nl,  8  Grucovburch  urMt. 
TmiuinAV.  April  27. 
Sonth  African  Mortt]pi);t*  und  Investment, 
Berlin  Market  and  Abattoir,  (ipvcial. 

FwiiAV.  Ajiril  28. 
Lambeis-CiKniowiU  JUUway,  gaoeral,  Viwna, 
IkujiM  mA  flMMlii  Pillmj.  fwmli  ~  **"  ' 

8*flBDi4T,i«ril  j 

lloMMlr.  gMMnt  ru 
M  Rabwiy,  fHwnl,  Ante, 


NOTICES  AND  REPORTS. 


-The  uuraben  cf 
u  dniwu  for  re- 


STOCKS. 
iplinii — Viffr<n/'s  7  /<r  d  hI.  J.-'^h 
SklA  boud«,  representintr  havi 
demption  at  par  on  tbt-  7th  .luly. 

Bgn/ttian  7  jx  r  Cent.  Lnaa,  18t>8. — The  numben  of  3,<j00 
boudH,  am<iiiiitiui<  t<>  72,0001^ hn* liMB dimm foT np^BWDt 
at  par  on  the  I  jtli  July. 

tiutetuland  <'>  /^r  Om.  A'l'.  wy;.;- 7il.".*;iH>'.— Tbo  bhui  of  SIm.WW/ 
of  this  loan  hiiH  Ijtt'u  siil>wrtl>cd  fdr  in  tli":-  ciilouy.  and  the 
balance,  200,000/,  ia  ottenxl  lier..-  by  tin-  riii..n'  Bank  of 
Austnlik.  Tenders  will  Yw  i.p«>n<Al  'in  tln'  2t>tb  iustant.  The 
ffjaapal  ]■  xqmyablc  in  ls<^;. 

RAILWAY  COMPANIES. 

AUil'n.ii  '  ■/ji.'f.'i.Mjinift  y>(,i/(/j.— It  in  Htatcd  that  pmviKinii 
waa  miiflr  im-  the  imyuiout  of  the  overdue  coupons  in  New 
York  •m  ami  ;iflrr  {'hi-  -jtli  instant. 

liilgiiin  I-liisUni  Jiihrtimi. —  A  dividend  uf  In  per  ahare  is 
annovinix'<l. 

fknurarn. — Tin-    i;roHH    runiinj^s    for    the    biilf-year  were 

1. "),!!:].' /.  t:"'iiii,'  111.'  hirijeft  Liui"imv  yL't  realised  iti  ,i  half-year; 
and  the  retuiuH  CMUtiiiUed  ttj  show  a  Hteady  iuerease.  Tii  thi> 
l>alance  from  the  ]rri  <  eding  half,  :5fi2/,  tbtre  wim  a  nt-t  halaiiee 
of  reventie  to  lie  added  uf  7,\')0I,  ni,iking  7,512^.  The  dividend 
on  the  preference  »to<  k  alisorbi-d  4,025/,  and  the  d.n  i.turs 
reeommendtHl  a  dividend  at  lue  rate  of  4.1  per  cent,  peraunuui 
on  the  ordinary  Htt>ek.  leavinij;  a  Imhince  <>i  i4iH. 

llitjhlnhd. — The  f^ims  trnfhe  for  thp  half-year  ended  "i^th 
Febniary  iinioniitoi  t<>  Idl.  WH/,  and  the  workiiit;  e-tpe-nseH  to 
42..Tfi!t/.  After  adiliui.;  '.i.'iVil,  the  pri'viouH  H\irplus.  and  after 
d(sltii  t  irii:  p:  rft Ti  II.'.  I  liar^n.  a  dividend  at  the  nite  of  l  per 
cent,  per  anuLuu  is  uoiilied,  absorbing  and  leaving  as 

aiirploa  114L  XhatrsffioinBOHWinw^filOt'  OKpital«qwiMied. 

2.  miiw. 

Lombm,  Ckatkam,  and  Dover.  —  The  dineton  ar«  iasning 
200,000f  of  Uw  "4i  per  C«nt.  B  DtlMBtiin  Stoek,"  tha  pra- 
ference  shareholders  having  the  flnt  optiaii  of  taking  the 
same  at  the  price  of  85  per  cent. 

Afezican.— xlie  nvmbera  are  pubUahed  of  daaa  A  mortgage 
bonda,  wbioh  irere  dnwnfurx>ajrmoiit  atthea^oond  lialf-jrearly 
dBwriagjii^^   ^ ^^^^  ^  ^ 

oant  per  •Bnan,  liw  of  iaooiiw  tai. 

fiunrf.-— The  dineton  luwereaolfed  ta  dietrilnito  an  w 
dhidend  of  2  per  oeut  on  the  ritara  oi^itaL 


AlUmetj-^An  agreemapt  fbr  die  tnoaiar  of  the  Livecpool 
and  BirfcaBhead  Meodneto  the  NatioMl  BHtk  «C  liTOfpool 
baa  been  entered  latOb 

BttHk  of  Fielaria.-~At  the  meetiuK  in  Helbonrne  the  six 
months'  profit  waa  aaniiaiiMd  at  31,l67A  and  after  pajring  a 
10  per  cent.  dnideBd,  2,5001  ma  applied  to  the  lednotiMi  of 
the  preniisea  accoont. 

Chartrrtd  MercantUt  Bank  of  Imlin,  Litu'lnn,  uii'l  '/hina.—'ThB 
adopted  report  statetl  the  profit  for  the  year,  after  deducting 
Charjmi,  at  4!»,  479/.  'A  dividend  >  >f  i  per  cent,  was  paid  in 
July  last,  and  a  further  dindend  of  2  per  cent,  baa  now  been 
dedared,  leaifiiig  i,i7V!,  which  has  been  carried  to  raaerre 
fund.  Tbe  snm  of  117,411/,  reprewnting  the  agar^nate 
amount  of  hMses  durintf  the  last  few  yearH,  hax  lieeudebited 
to  the  refierre  fund  aeooimt,  which  stands  at  37.<J<>>'^/. 

Delhi  ii'iil  Lull, Ion. — The  adopted  ivport  showc^l  a  net  profit 
of  5.1[»2/.  makin^f  the  available  total  fi.l89'.  After  niakiun; 
partial  pro\-i»ion  for  an  estimated  loss  of  3.800/  in  eouneetiun 
with  the  failure  of  two  firm.'i  in  the  East  India  tnv<ie,  a  divi. 
dend  was  <leeljir«'il  at  the  rate  of  "Ji  per  ei  nt.  pi.-r  annum. 

Chrienial  lionk  <  'iir/mnition, — At  the  nieetinf,'  a  diviileud  at  the 
rate  of  12  per  wnt.  per  annum  was  di-elareil;  huiiiIuh,  lO.O^W. 

Standara  Bniik  nf'  Britifk  Siftlh  .i  l'nca. — The  aee^iunts  for  the 
half-year  ahow  an  available  profit  of  15.201,  whieh  it  in  pro- 
P<hhh1  to  diHI>ose  nf  an  fr.lIu>VB  -To  rebate  on  bill.s,  t>.T-t;i/ ; 
to  dividend  of  10<  ji.  )•  nhriP'  on  the  hhari'M  with  Z'li  Jiaid,  ajid 
of  4s  on  thotsi'  Willi  I'll  paid,  .''<,lti7/;  .and  to  lialaiiee  car- 
ried forwanl,  2il]/.  A  hir^  jMirtion  of  property.  jnevioUHly 
taken  orer  against  debts,  has  been  realised  during  the  past 


out  of  cnrrent  profita  aud  ths  wftgeogna/SoB.  of  IdyOOOl 

tbe  reserve  fund. 

FIXAXCE,  CREDIT.  AND  DISCOUNT  COMPANIES. 
Awtniliun  Murl'iai/'.  Luml,  au'l  I'mance. — Y^-sir*  net  pivfit, 
25,424/,  ineludint,'  'XVli  brought  into  the  avronnt.    Tha  JMt^ 
dividend  is  annotuieed  at  the  rate  uf  lO  per  cent. 

ASSURANCE  OOMPAKIRS. 

hiniltin  nud  Lanawhire  Life  Atmranre. — The  adopted 
report  state^l  that  420  new  policies  had  boeo  iaag 
l'i4,414/,  and  giving  a  new  income  of  5,047/. 

AlercAaHlt  Marine,  Limited. — The  proapeotus  etatea  that  the 
capital  ia  1,000,000/,  in  10/  sharea.  of  which  1/  is  to  be  paid  on 
allotment,  and  no  further  call  in  im^'udiKl.  Tl>e  apwial  obje<:t 
is  to  cultivate' the  efistern  trade,  and  the  company  will  extablisb 
agenciei*  :n  Tlie  ea.st«-m  |iortB.  Tbe  prosprttus  als. .  Btati.*  that 
— •'  Dtiring  eai'h  year  it  ia  propoeW'd  to  p.iy  the  Htiareholders 
half-yearly,  upon  their  paid-up  eapitid.  interent  at  the  rate  of  5 
per  cent.  {.R>r  auniiui ;  and.  hu  sixm  ua  pmcticable,  after  the  ex- 
pirati'jn  of  eaeh  year,  a  i>rofit  and  1<j«s  account  will  \yv  made 
np,  ahowinK  the  r>'.-<ultH  of  the  busineRS.  duo  provision  Iniing 
made  for  all  ontstaiidin^  riaka.  Out  of  the  profits  will  first  be 
I)aiil  an  additii.nal  .">  per  cent,  on  the  paid-ii]>  eapitnl.  making, 
with  the  interest  to  Ih'  paid,  as  explained  in  th.-  Inst  n-irai^ph, 

10  per  Cent,  til  the  «hareholderH.  Before  any  further  di visum 
of  jirofitH  tiikes  pl.ae.'  anionj;  tlie  Hhai  efi.  iMi.i'h,  oiie-fuurtli.  Kay 
'lo  per  cent.,  of  the  residue,  will  be  rateably  divided  amongst 

those  iuHuix-rH  out  of  «how  iHuuuaa  proma  have  beeo  aiaae 

duritif,'  the  year." 

S'Ttli  Jlnii.-k  ami  Mirnu:ii.i  Ii^.tnfiii'-f. — At  the  annual  meet- 
inp  held  in  Kdinburirh  tln'  lm.siiies->  for  ]S70  was  thna  dC" 
Heribed  : — Tbe  fire  preniiuniH  :mi.  .iint.il  to  .S.V'i.l 7ft/ net,  being 
an  ineivase  ujxjn  the  pri'e».«lini,'  yi  ar  of  4t'.7.")0/.  879  new  life 
policies  were  issued,  iusuniij,'  '-10.ti32i',  the  premiums  on  which 
amounted  to  24,34^^/.  The  lire  reserve  fund*  now  amount  to 
745,123/,  and  the  socomnlated  fuudv  of  the  life  department  to 
2,813,777/.  A  dividend  of  15«  per  share  for  the  half-rear 
ending  Slat  Oeeeubcr  hut,  making,  with  the  lOa  per  share 
paid  tor  the  baJf-vear  to  the  30th  Jime  hist.  20  per  cent,  on 
the  paid-np  capital,  was  ded&red,  together  with  a  bonns  of  lOs 
per  share,  ur  H  per  cent.,  in  all  28  per  cent,  for  the  jrear,  free 
ot  inoone  tax. 

I'niintka  Atunau>§.—>Skt  gnm  ampbia  lav  Oa  ;viir  ma 

84.909f.  from  wbkh  U,000f  ma  mitten  off  fbr  the 
of  btuiiieaa ;  net  snrplua,  70,90Bf. 

Suaiknl  LU*  Auanaet^M  tiw  Mm»>lMi8ati»g  tbe  new  life 
polid«amNalatadtoh«v«heaBl,fl«forItoUof  U81,380(. 
yiddiufai  jraubDM  4S,7SK  The  aaiurances  in  foiea  an 
upwvdi  el  Hzteen  ndllioiM,  tbe  Tcremie  is  more  tbaaTOOyOOOt^ 
and tiie  infCSt<'<l  funda  are  mor>>  than  four  miUiona. 

MISCELLANEOUS  COM i'A.NTE-S. 

liihln  fills. — Th.-re  baa  l>eou  a  net  [imtit  for  the  half-jear  of 
3,27ti/,  and  recommends  the  payment  of  the  usual  dividend  at 
the  rate  of  10  per  cent,  per  annuui  on  the  preference  shar»w, 
and  3  p«^r  cent  per  annum  on  tbe  ordinary  auares,  leaving  162/ 
at  the  credit  of  profit  and  loaaaoeount. 

Hup  and  Malt  Ezekm»ge  and  IFandmiar,  limM'—flmm  9f 
IhlMnturti). — The  directors  invite  applications  fior  an  iaaae 
at  par  of  1,400  debentoiee  of  50/  eaeh,  redeemable  at 
par  in  i,«e^  eeven,  or  ten  years,  at  the  option  of  the 
applkant;  aM  aecnred  bv  mortgage  upon  toe  company's 
freehold  hnd  and  buildm^rs  in  Southmvk.  WgOWK  e<>n- 
siste  of  Seriaa  A,  bearing  interMt  at  tiM  Sita  of  6  per 
per<eut.Mraiimini.and4iMMW(  «t  fleriaa  B>  hearing  iateeeet 
attherateof  Tperoentperannun.  Naarirthaifholaaf  Oo 
latter  iaane,  it  ia  etated,  haa  ahDaady  bean  takott. 

SerbuMa  Cmi  and  /nm.— The  raflww  trooi  the  ooUieiiea  is 
expected  to  be  ooBuleted,  lOtmiles  in  July, and  tiw 

11  milee  two  monthe  kter.  The  delivenr  of  eoal  to  the 
Indian  Peaiosnhi  baa  neariy  reaebed  tha  contn 
and  that  company  baa  inqnirad  how  boob  an  ndditioinil  ^oao- 
tity  could  be  supplied. 

UnrenttanJ  Skeep  Innnlmenl. — ^A  dividend  of  ISa  per  dunv  k 
dedaredt  aorplas.  2.374/, 

Santkait,  Ealuig,  and  iitiepktririi  /Jh.«A  Tmmwai/,  Limih<l.—  A 
proepectns  of  tma  company  is  issiiiil.  Capital,  2,5.000/.  in 
shares  of  1/.  The  pnrpose  is  to  e.  matniet  a  tramwar  on  the 
Uxbridge  road,  commencing  at  the  Bed  liion  Inn,  Sonthall, 
p:ui.4ing  throuKh  llanwell,  Ealing,  Aeton,  and  Shepherd's 
Bush,  and  termuiating,  after  fanning  a  junction  'with  the 
London  Street  Tramways,^ the  17xbnd(;i  Road  atation  of  the 
West  London  Railway.  A  minimum  dividend  of  15  per  cent, 
is  reckoned  on. 

Tamar  hirt-hriek  and  Clmj,  LiisiV-./.— Capital.  20,000/.  in  2/ 
sharua.  Tbe  object  is  to  purchase  a  thirty  voara'  interest  in  a 
valuable  bed  of  liie-elay  on  Hin^1»ton■d■  'vrn,  Calstock.  Cornwall. 
MINIXQ  COMPANlLb. 

.i;//  y-rri'i  .\hf  r  L,<,'l  Mwimj,  i,<»iiff./.— Capital,  36,000/.  inl/ 
fully-paid  shares.  A  21  years'  lease  of  theae  minee  ia  to  be 
ac4uin»d  for  2tf,000/,  of  which  18,000/  will  be  in  ehana.  The 
property  ia  attnated  about  7  milee  from  Abeiyetwithtand there 
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TurkUfa.  li&l ......  6  %  7B  M 

Do  IKM  8  %  tS  ao 

i>D  loor..........       ...  ... 

Do  I^WS   aaaMBaaa  S  % 

Do  lOOC. .........        17  W 

Do  IMS  •  %   

Do  IWIft   •  %  4S|  44i 

Do  1-iiv-.  «  %'  «i  a 

Do  GuaroulMd-  4  %i  ««  lOI 
Do  l«i'>    fl  ■**  51  Sli 

D.i  i.MJ   r,\\ 

Venexueia   3   

!>•   U  V  

l)j  IWSJ    B   

l>0  IsBl    tt  %   


r..u|..       ...  I  ... 

Coup,  IMUl  oot  applie  l 
Coap.  liM&not  apptltd 
Coap.lMT  not  appUad 

NuTC—DivUlendi  on  ti  e  iicdTK-mentionad  atucka 
payuir.1-'  in  Lmii-I'  11. 
Jan.  .tuly  ...1    ...  ix  2iJ  ...  Sill. 

Mav  Not   I    I)  1  d  4i% 

Jjii.  July  ...      ..    DjilIi  Ciit.calSg  ^1% 

April  Oct-  ...  .    ...       Do  do    4  X 

Jlar.  -Sc|:L  ...     ...    Frtiicli Tcnic>,x::sr  4|% 

Oiarlerly.I  ...  .   ...       Do  do    a  •., 

Jan.  Jnlyl  ...  {   ...    Italian.  IMtl.  a  25(  S  % 

*  TUt  ilrawiaira  are  yearly  in  the  caje  ot  ttocki  lo 
wtlMl  aitalt>k»  are  ptelixe.l.    In  Jlinott  all  other  cujca. 
Hun  art  d;awln«;^  !i.iir-yeaxl> . 


4i| 


£6  &ii 


COLOM.VT.  00VKRVM1SNT  8ISUUJUTIBB. 


,  IWl  77...) 

Duiotiian,  liKit ...  7  %  77 

Do  Itm  H  %  Mil 

olcb,«x.l2riil4   

E<a.\dor.Now(:jii.  1  %  8 

I  l'iv(.l.iriii.f  I 

■(LniiWruuf  I 
Mgr.  Eryptun,       .„  7  %  SI  «l 
Dotnoi.   ,  Ml  h:i 

Do  IKOf.   '<i  H7 

Do  liaM    7  %  "  i»* 

DofiiXM.   1"!  !iJ 

Do  linv.   111 

Apr.     Do  lw»<              7  H,  T-i(  77 

'J-  '>»i"s;bn"t'r:L;-^-^i'"">' 

FrikIi  Natl'iaal 
Def»BiF.  KiiK. 

Scrip,  nil  paid  0  %  K)  Kli 
Ontk,  113 1-:^.^ 

Coupona         6  %    9  11 

Do  Coupuiia  ... 

Feb.  .Vo^.  ii'iit  apidl«d{Gu(tt<-initla    "»  X\ 

Mar.  I    Do  IxJif    6  %  70  72 

Inc.  Ilondurai  tiuvnil.  ' 

1     Rallwuy  Liinll.l'J  'W  71  77 
...    I    Di.    i  70  7i 

ll>0.         I>i:  lHJ   .   HO  Kl 

July   1^70   W  M 

July  ...  *Dc^.  ltiili.ii\  Miiremin. 

Railway  S  %  at  47 

'Jan.     Do  I8U  ..K......  C  %  (15 


Aulliu- 
rl«a 


Oivilel.d. 
Duo, 


lOtMJU 


Jan  t  July 
.Vpl  A  Oct 
Ian  .t  Jai\ 
Fell  *  Auk 
Sl.r  1.  Se[.I 
■fiUwin  Jan  t  Julv 


11X3  451N 


9)1  NMl 


2311 WO 


8rltlaliColuinbIa,18ra  6% 
0«  lbM«% 

'•anaila,  lS77-«4  B'V 

Do   

IM   

l>o  

JunftJuly;   !>.•     In.crtKL  Sik 

*  ..1   ft  tk.a  tk. 


Apl  A  Ocl 
Jim  A  Dec 
■Vpl  A  O  t 
Apl  1  (Jet 
Jan  A  July 
Apl  A  Ocl 
»r,lilllllhUy£NoT 


Do      rjinii.ol.UHtl  5' 
Cape  of  0.  Hope,  H7:l  tl'V,  In 
Do      iiinuiiiiNi  i; 

Do         1-'1>-Mll...  «%  lOfi 

]>a      l-;"t   «i'v':"B 

Do     imxi  fi",;  sni 


Ui« 

im 

IKl 
t|f^^ 
l*sj 


XiHrHh 

ai>7'"ii<' 


May  *  Not 
Ma^  t  Nor 


li.iKH.Llan  A  Ji'Iy 
;u«»mm.1j  i.n&Ju'<y 
i;. 

!•> 

I'ijot"! 


1 


Mai  A  Not 
Feb  A  Ault 
MivANov 
All!  A  Oct 
»l»>«No» 
Jnuft  July 


Ccylou,  1S7^ . 
1n7'J 


,110 
110 


MS 


Do. 

Do.      1**.'*  IS-iJ... 

Jamaica,  l^ilf-  ..  i\ 
Uuiirlt  ua,  K3.M.~...  «% 
INi  IHXk., 

Melbnw.Carp.l8e7-;A  e% 
Xalal   «%  107 

Do   „.  n-A.  1<9 

New  Bruiuwick  ..„„  •i  'VilKid 
Hf.xM  .lii:!*  Jul'v  Now  U.Wnlen.  l-<71-7rt  t,\  111! 
;pi7l-i-i.l  111. V  Julv     1>'^      111.  6%:  Wi 

...     .I.iiii-.li.  V     J>  1  i-i ■."„..■  |    &%,... 

£;^.t.«K3jaii  A  Jyly    Uo  rcJ.  bv  annu.t 

1  I      draw,  fin  'tf7  to  '74  C%  100 

..««00»J.n»Ja|yl  IV.  J-f^^.J-.l^-J  SH 


li>t 
li>i 
II. •! 

ll'J 
li>4 
liM 
1.17 
ill 
li.l 
)]<> 
Ull 
112 

loii 

110 

111 

lis 

lui 
111 

107 
lul 
liwi 


!  to  IIK) 


tC'i«iJji  .T.luly  Ncvi  Z'.'aUn.l.  l^ai 


r,..^^«;  Jill,  .t  J.i.v 

Unli»«iQiu.rt«rl}* 
XiniiiiidarAtirpI' 
3tl£9u>  'lB«*  Dk, 


Do 
Do 
Do 
Do 


lOS 

...  f.  *,  li7i 

Wl  ...  «%  107 
Will  „.  «%  1€S 


187«){Apl  *  Ocl! 


"*  '4Mr.lA2.l«il/  - 

SSOOOOjinAJalyKova  aeoUa.  1h74  •%  103 

SaiOWJaBAJaiy        Do      UW...— I^IUC 


1001 

111) 

«tl 

w 

100 

Ul 


lMiiJ«WJ«li*Jvly  QueenaUad,  1MM«  m  tWI 

ll77M«JaB*J«ly      Do  im„..»o«ia»{ 

uAmii'Jan  AJb1>  S.  Auiirattaa.  1K71.40  8%  ... 
e::^>i>JanA July  Do  Iml  UI  6%  li« 
4tn.««>  Jail  vie  Jii  y         Di>      t>»ij-ll)l.>  <!"»  IKI 

li>.:.>iN> Jr.n.<: Julv  Tcmt  uiilin.  Iili5   II '..  I.i7i 

SmikHlJai.  t.lu  i      I )i>  red.  I VI I  to  1  in!  (i  '.,  hl7i 

:i.'l.'t>>t  Jaii\ July  VU-ii.ria   H",  ... 

H«>>«1  J.11  i  July     Do      mH   (1X11.11 

7(  Apl  4:  'M'      Do      ltn:t-^   IIK 

S|ii7n«fJiii  A  Jiilvi    Do     jyk4....          6%  !<V4 


IM 

107 

tWi 

llM 
III 

lU9i 

liii 
111 

llCI 


r,ApllltJal9r, 


AMERICAN  &TUCK& 


Ra- 

lenn 
abla. 


L'niEed  Statea  S'Sa  yaan...  »%' 

■>»   — ...   

Do   

I>o  ...  ..    6% 

l>»19«7.a71.3«JJti»aol.>  „ 
imedaptoSTFalh.'OO) 
Do  W4iO..„»M..........i.  i\ 

Lohitll     OU  ««M.M«....  n% 

Do    Raw  .........  ir^, 

Do     Unraa...... ...  »%] 

MaMakMHH  """"**  »* 

Do  ■<.iainniMimi»M..w*  1% 

Tlrglalatlata  ..............  •% 

Do  «% 

AAO.W.  N.Y  i.o  IM.  rt.  7% 
DoBiacllolfcli  ImiL'.  ni. 

Dn  2  Mort_   7% 

Do  BiaohiiililM'l  n»l  :«rta. 
DoriBBiylvanlal  Mirt.  7% 
Do  Blaehoffahalia^  la. 
DaSllait.............^..  7% 

Do  jUaaMMaaaOma. 
Uo  ^^Mart.  SoMa*..  7% 

Do  Bs.  aM. 
fttotfidftvai  Ais 

taJaUH'n.balh 

Bnttlniore  and  OhIn   n% 

r.  ri.  I'm  ltl<-  if  ruil.inii  I.,  ■., 
Dct-t  Mil.  1  Mo:t.  IS.  iiiln  7'. 

Uo  :.'  do  8'lw 
Bria  8l.nr».  l.«1  d.'.ls  all  pd. 
Do  Tickil'jf  Pr.dt*- 
tlonCom.ittcbd 
Do  7\  fn(.  do_.. 
Do  (i",  C:i%-.  Iluida. 
VK)     1  Mortgag-e....^  7^. 

Do    3      lto    7'V 

Da    S      do     .....  7% 


1N74 
1M7 

unit 


ll«4 
1800 


Chalnr 

Pricea. 


it  RI  ft  mi 
4«  11.1      Hit  VHI 

4a  tM  ,  iiai  90 
4aM    „.  ... 

...    I  •!)  9H 

4l  lid  !  NU  >«i 

4.0.1  ,  

lilld   

UBd  I  

ut:  ;  m  DO 

«icrUa«l  »4  tat 

fliatllait  as  96 

Strrlini'  «  (K 

4>  M     47  in 


tibel 

ilW  V 
I  Inrl.J 


li'ai 
ISM 
1S77 


ladd 
4>M 


1HH2  4a0d  ' 
law  ilOOIpaid 


Mlt  Hi 

TO  75 

80  Hi 

70  74 


«  OS 

i<  0.1    »i  ua 

4<  M  i  ta\  '\7\ 
4.  fld  I  «7  60 
4l  «i 


Do  ..*..i«i.m....»......  0% 

Da  Badaavb  Ma(t.Bnda  «% 

IftO         aaaaaaaa  ••••••■»«• 

tlHaal*  ft  84  Loala  BlUia 
lit  Hanfi8ai.......»r.  f% 

M  aria  tu  A  Clneianui  BalL 

Bonda  7% 

UlcJugon  Ceutml,  Hliiklnc 

Fi.n;l  lut  Mort-....   a% 

N-<Y  .r.  r...i  .  I  -i,;.- !  Ciiial  I 

ju.l  I'ljh'.   6".! 

Nt'»  V.irli  C«itral,luudo;a 
Siiar^  .....MMmf*-  ..... 

Do  aU.PlIBd  6% 

Do  do  TA. 

Oregon  ar  i  I'p'lfi  -i  '  .  ..   7  .i 
Fa.laau,  2iii.  Ml      .ii-'i.'  ...  7  n 
Do     Ouiierul  Uortgigc  7% 
rennaylma.  Du  dola  fbarea 
Do      1  UoTTRaga  ...  ti% 
Do      2      do       ...  6% 
Do      General  ](<irt.  6% 
A  Erte,  Itt) 

 ,  iBUi  br  Paaa-  V 

avIVMdolAOaa  ^ 
IM  whUootttka 
pS-tanUadiL 

I"  Ml 
.10 

We<t  Wiloonaln.  RaiU) 
l.ani:  Oranu,  Mc.rt.  ...t' 


lt»7 
H7!» 
IWU 


1474 

im 


4a6l 
laOd 

Nlrrllqn 
4^  lid 
4a  Hd 
4i«ii 


imi  m 


4a  lid  I'iwi  lOj 
4l  M 


8lerlln( 
4a  04 


SiaiUnf 
4tOd 

Issi:  '  4<CJ 


I 


100  103 

ia\  mi 
m  us 


laaa 

l'<7« 


7% 


I  tlierlinfi  93  M 

4i«d  I  

4a  Od   I  ...  „ 

44  ed  :  

IM  70 

Wri   .<ierllnv  »7  102 

1W7  KlerUni  XI  Hi 

.V(  t.j 

4an.t 

Sun-ling 
1910  Storlliic 


1801  ;8tarUng 


4a  Sd 


wo  ai 
94  9« 


94  90 

41  44 

09  M 


'  Iaiaad,l,77UK)iJl-r»'rved  for  exdMaaa>SJIO«40Ol 


BANKS. 


Olvj. 

Aultio- 

^  U 

Cloiiag 

per 
an  nam. 

a. 

Prleaa. 

lOOOOU 

40i*il> 
lAIMN 

4*>»t; 

fiiMUli 
»MUUI 

anmiy 
usuo 

liaKai 

U(ii«i{ 
34UU){ 
2IIUI«l| 

{iia>>.i 

.'Mill  hi 

«iixiih 


3  % 
4 

3  % 
344  % 
10  % 

10  % 
4% 

10  % 

6  % 

S  % 

as  X 

10  % 

1"  X 

10  ".. 
\i 
tl 

i  ".i 


.Tijitm   s  \ 


I 


3L».aa». 
2ntaa> 
KWUO 

toooo 

SdUOO 
4000 


111  ■:„ 
7  K 
S  lb 

8% 

r% 
u  % 
is% 


Afro.  Uadiad.  A  ...]  lo 

AiWon  '  So 

Alliance.  Limited  ...  I<» 

AllKlo-Alulriau    20 

AoRlo-Esyiitian  Ilk, 

Unriled    2i> 

Anslo-Hnii(arian  ...  2u 
Aaalo-ltalUti.  '<i«,  U  20 
Bank  at  Au.>iraUtla:  40 
Uauk  of  U.CalaaMai  80 

DoMair.lai.atli.j  ID 
lUnkofEKy.t  ....J  IB 
Itaok  of  Otam.  LtoJ  10 
B.^ok  «r  Koinaaala...'  20 
Bank  ofS,  Anitralia'  24 
Hl>k  I'f  Victor;ii,^a«.  Bl* 
Bun):  of  N.  Z.  nlmnl.,  Ill 
I^r  1.5-1  N  -Hurni*..ii 
r,  nii.ii  ..f  l.i.ii.-  11  L|  10 
|Cli»rtiti.'.'.  >'(  l.i.liH.l 

.ViutTu.ij.  Ciiiita  10 
CliAil.M.Ti:.  .-I  India,, 

LoiiUi;u.alid  Cti  mt'  25 

ty  I 

Coli-idliil 


10 


7f  Hi 

u  u 


I'll 

»  8 
47  • 

14»14» 

S  3 
W  41 
4(  lit 

7  li 
2Ui  »H 
31  4i> 
10  1  154  IrtJ 
!>lt  47 
4.   4  4i 


Clon  ulScn;.  .1.  l.iiii...;  Ill 
uolhl  ,i  lA.a,i.iii,l.iir. 

•  IMl  Heumi-d    SO 

EiiKltah  Bank  o(  KIc 

da  Janairo,  LIol...  K 
Bn■IM^  Oeottlab.  A 

Aaatroliin  Cbah-!  SO 
HaBKkiifAMMMiiibai 

BaakOaapaaailaai  JM 


10|U  u 

■2H  '  as  M 
ll>  II  lit 

Jii  49  40 
4  I    4|  4| 

a  I  .„  ... 

10  I  I3i  U 
SO    IM  Ml 
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BANim-CWfawirf. 


Aatlio-     i!rr  il 

iMue.  liuiniim. 


Snnm 


aoooit 


Iflocm 


I-*|vrial.  Umltnl.. 
laiMra  ottooaa.., 
lo..l*o  ..„.„^.„., 
Do  N«w  .H.....». 
lAiid  MortjraftBaak 
of  liMU,  UntM. 
D.(%iMiMim«i 
t8Hfcrsori.lM 
UmL  Bk  «l  Mtaka 
*  Bth,  AntttakL. 

D.iNi'w    LI* 

Li>' J.  4  It,  riiu,  I,  ii»< 
Do  \,.,«    a5 

I.Ofli!.  I-  N,i.-t.  r.f  Am.^  ai 

I^'iJdci  an  1  ('ivqnty,  ft* 
l.on''(ni  J   ht  HUick, 
I.otkIoii  imil  ProTtn- 

clil,  l.liurt  (I   

Loa(i,AS.rrui<;iMu  L  Ic) 
Liondon  Jt  African  'J<> 
Luart.A  Jl,  W<  nrni  I.  l<io 
Lond^  WMttnln'ter  KM) 
Mcnhut,  Lloiltod-  lOU 
UotronoliUB,  LIoIl^ 
Mi'ltard,  Unriud  ...hoO 
10  %  tNatI  Bt  orAiulraiH  S 
t%  NuknilorLpoaLt.  If 

ta%  Do  

IX)  Il«w,  la*.  U  lOn 
7  %  HtUaad 

N««r  Santh  Wain 

N  nti-vv,.,urn  .... 
'  'ii<  nt.il  Hie.  I  iiri  c: 
Prnilm  1  .lot  Inlnntl  UK) 

!    Do  New   '  10 

Standard  of  llMiktli 
8  Africa.  Um...  l<li> 
Do  iuaail  at  t  poi.^lOO 
iCnionof  Attttnlla.,.!  it 
IVnU"!  of  Lrinilon    ..'  So 


10  % 


II  13 


INSURANCE  COMPANIES. 


MM)    t  % 

Htm  3<  "i. 
*>  '■„.» ll 
«|mi  i\ 


NaoM. 


i 


Amv»BM.M  Ftr.lOO 
Do  Mutea  .......  KM) 

AtUa    to 

Armu  Ut*  100  ; 

BdIUIi  nu  I  l-'orf-li;n.  i 

Mar-.nc,  I.l.uit.-.j...  Jfl 
Clmrcli  •  r  r.nitlnTii..  io  , 
(ieficil.  Mim1'.,-iiJ,  4 

(!Bri.-r«l  l.if^    li>l 

■iriifRTvi.iI  I'lllai;  . 

ri»unlv   ]tnt 

<"r  i*^ri     ifL* 


Cloiliic 


8J  8| 


3U0IJ» 

10000 


I 


1..  X 


6  % 


.  IOl> 


6000    t  % 

KOQal   6  % 

nam  •  % 

UOOO 1  |ir  afa. 

7m  10  % 
iiMesi  10  % 
bum,  U  % 
li)n«i  4)  pr  1. 
locwx  is  % 
a»>)  6)  '\, 


«!••» 

louo: 
(i(«ir» 
10i«l 


■4  ".> 

s'-v. 

•H  % 
M  % 
.VJ  % 
in  % 
1«  % 
(0  % 


I    .  1  r,  uTi,!  1^1 

i  ii.-..V.-v-.'H.l,«wUfe  M 
[Ku  Hall  and  Scoltlab 
I    .Mailiw,  Llwltad...!  X6 

ficiifral  M......._il(W 

Gl  .|>-  Mitrma,  Ua.J  10 
firuluMi  U{*>.....,f  10 

GuanUan  ............JlOO 

llloBia  and  Colantel 
I  MartiM.  UnUad^w  W 
.  loircrUI  FIra  ..n...«,IOO 
tirnrrial  Ufa  ...^im 
laiiannUy  Hatlaa...  IM> 

l-'m?   |.K> 

I.iw  l.lf*.   Mil 

Ijin'Ti-h're   .,  311 

L>-.- il  ^iiciura'  Llf«  M 

Ui^lMJi  .ijI   ,t    I>»  hIOII 

l.TT       J  l.lfl!  ...    »  I  t 
IJo  (iliL-c  Ui  UlUK)    ...  I  ... 


4  i 

4i  6 


-l.ill 


1 1' 

Lot> .Ic  {..tncut.  fr'trr 
IjDivt.  J:  Laiica*.  Lift' 
lx>ii4  A  I'T  vili.  LaW' 


Iyit>il.*l'niT.  Marina;  SO  ,  2 


S  pr  ab. 

»  rr  ah. 
UOn  13|  % 

a:uaai.  w  % 

liami.i  III 
la<.  ■« 

■kaa  -  (-r 
100iiu>»  10  ■% 

lf>-«a>    r,  ^, 

wnoi  37  % 

MOOV  lt% 


Marin« 
Ma  IIIoM,  Uoiilaii... 
N.  BrttUkAMarcBo. 

neran  MmIw  

OrxaUlAaUlailM 
Ptlli 

I'bml:    _  _ 
iTwrldaalltf*  . 

Rock  LUa.  

llny.tl  KxcliaaiHi. 
Koyal  Inauranoe. 

I  iil.iu   -  

.tun  Kli?   

Uj  I  If'.'  

Ihnnvfk  and  .>diir»ay 

SI  irlrir.  IjmiloJ... 
rtii  -.I.  .Mnrtup.  T.'m. 
L  1.1  II  .Ma,ln<-,l,in;r 

1. 1.l.l.i  l-ll ., 

Lnivcf4.AL  lAt 
Unmraal  MaHnp, 


lOlt  ' 
10  i 


too 

Stk 


 I 



aHw.  IJ 


.'■0 

■I  loo 


18 

It 


10 

liv 

3 

all 
aU 

1 

fi 

6 
10 
• 


Ot  61 

at  10 

«riii 


DOCKS. 


PaM. 


|l 


lomwHfltixk' 
1M4;  &i  I 
tTaanoriiuxk 
imaayit  100 
iiaaaaMit  -ri' 
9«NMi4ainca 
WntTI'iiuick 


tno  Ka-t  anil  VV.  .1  Inl 

Ui  Hull  

Ua>  |.  (ii.ium  and  lit  KaUtaftiM 

>lt  I  Ok  l>«b«Mara  aiMk  *\ 
un  Iwall 


117  no 

«  10 


100  fimtiuavttn 
100  putnor  tonannM 
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Anirlo-Aincrican,  Llio...  Nl 
An^livHedltmiaan.LlinJ  130 

Do  NfW™ 
llritiah  Australian,  LIm 
MIOOBlMM 


l-'almoa'h.  GlbriiUar.  Bin! 

M..'iii.  i-i  iiiiiM.;  

■Iii-iit  s-,.  r,V';rii  


Cloiiaf 

Pilact. 


m 

Ids 

"ii 

7\ 
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,•  N".  T^..  rn  C'lihU  £, 

■M      :  '  ■  ii-li^l   I 

lli<l<>'L'unjp<>u:i,  LimiUd 
aartaiUca,  AlRlttm.  aiiil 

Malta.  IJmlKsI   '  «) 

>4f^diterniiMn  £xtan-] 

aiuci.  IJrnltad. 
I'aaama  A  iiciuh] 
Limited 

Rantcr'a   .,...„...'  9 

SacMU  TraaaailaaU(|ii« 

ttmeaia,  Umltad . 
Sabawiina 
Do 


Kxtan-i 


0A& 


Aalte- 
riaad 


loonn;  6 
IT-MO,  15 

snniul  ao 

lOOOO  10 
lOOUU  10 

400O  so 

«MJ0  IS 

aw*  10 

UOOO  10 
lima)  10 

(wm  10 

lOOMI  10 

UOiai  10 
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MaM)  so 
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BixniMijr.  Lhnlttal 
Do  do  Xcw  

CaBBaiclal  „.  ,. 

CamliMnul  Union 
Do  do  New 
I>*d*7%fn(< 

IS?" 


Da  Maw 

Oaa  U|tM  and  Cuke,  A- 
Da  A 

l>o  B 

Dof.Vpl  cotiT.daliM) 

It's  10  %  prtfartnn 
Inperial   , 

r»p..„  _  

Do  

Dm  Near,  iMM...  , 

Imperial  CowMnrtal  .. 
IndajModMit  mmm....^. 

Du.., 


Uo  


Do  ParliaiMnUrr 
Oi1«ital,UailM..... 

UoMow 
Phaalx 

iMk... 


itlo da  Jaaalro,  l  imited 
^tt'b  Mtirofioiltau 

Do.._  

Do  
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Do.  „. 
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MlaCtLLANEOTO. 


Anglo-Anal  flail 


...    Anirl.i-Vlfiinn  .Mln: 
ii  %  .Vuvtralian  Ai.Ti  u;[urO. 
10  %  Anatralliin  Mortctixo  Lan'l  A 

Plnanee,  Umltpii   

...  Amai-ld«  UnKitir.  I.'niitwl  ... 
naiiitparah  Ti-a  EaLiitrt.  Uoa.. 
'terila  Wat^r  Wnrk*.  UaUol 
llalckow  Vaachao.  LiauM... 

-    (D.  a>  A  % 


I0»  H 
13i  % 

I  p  alL  1 

...    Ilriilah  Inllan  Tia.  Unilad., 

10  %  tlrlUOi  i«til|i  Ownan  ...„.._, 
S    a.  Canada  fiMdpany   , 

fT,  ntr.il  .Vr.tn*.  nc  Lam!.  i.liii.| 
0  %  L'f  .Iit'i     ■miiftity.  I..«.lT,Mt  .. 

fl  'V     D  A  sJiup-^  

4   V.  1  Ity  «l  Urn.  Ill  j1  l'r.i~xly.I. 
i'-y  .1  MlIivh  I  iijir  >m-^  Mm 

.iiBict.  I.  titi;.-  i  

,  to'  'III*!.  l.lmi;<  I   

iK.   

Co.  of  Afrlciiii  .^ItT'.'^mnt*.  L., 
C«pi  er  >llnera  of  Kn^^.and.' 
'     |.«l.  7*  . 

Cndit  Fancier  nf  Kn|r>and,  !>, 
redli  Fondaraf  MaHrWai,U' 

i}oo%rivptUHi 
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8  % 
10  X 
16  % 


15  % 

OM 
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71  % 
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Dar)aallas,ljMl 

Eaatarn  SmM,  

E.I.  LaMl.CML,*flMM«.U 

BMw  Vale  !Hl.  Iran,  A  Or>al.  U 
ttsfi  7  %  Vlcoroy  Mort.l'iaa 
l>4i  5%  l.uar.byEirvpl.OoT, 
Do""-  Klicdi^r  Mon  I>oan 
I  Kryptli'iU  '  nil  &  I  rtitlnc,  L. 
IKi'irilali  -t  .Vu-trnl.  Copper.  ' 
EngiUh  a  iil  Inrelirn  Cradit 
'.r,>[«.in  Cocn.  of  Danube,  4% 

i     U  m  la.  Onananteed  IM 

Fairjaim  CBIIlB««r(B«,  Una...  « 
Krir*  8i'«at  Wanbouae,  l.imJ  SO 
Foraim  and  Colonial  Oorem- 
nwnt  Truil  6  %  H<in<la  ...  100 

Do  S  %   IflO 

General  rr*A\t  A  Dlacoont.  L.I  10 
Onrral  Steam  Nartitalloa  ...  16 
Hnopar  a  Tetegriih.  Wortu.  Li  10 
lludaoo'a  Bay  (Oot.  A  Con.  of 
Ad«m.ar  feiig,tradni  loMI 
[adta  Rabtar.  Oalla  Fardw, 
*  T»l«sn|ili  Waitab  Un. 
tntaniatlnul  flOHi  ~~  * 
IntaniAtlMial  lAOd 

IIAUaa  Lanri  

Italian  IrriLa.  (Canal  Cwnaor) 
Do  A  ^,  Rnnda.  red.  IWD  ... 

•  %  Lail  I  ■<.  i-'irlM-.,  I,'mltad.»... 
?|      I.-.,'!  ij  •  I  -  Uii-li  r  M»at,Un>, 

l/"!!!..'.  1  ■  a> .  t-iii'  1  .V  Build., I* 
l.ondon  FiiiaiKlal  \"a  .  I.lm- 
Lon.  GcDeral  Omuitim  Co,  I- 
Londeo  A  Oiaaioir  Cnirlnear 
ta(AbMakMHta|,I. 

Do   «  

t  %'Madraa  Irriaatlmi  in  i  ranal, 
I    Onar.  S      by  IiidUn  Gov 
10  %>(a<irl|iai  Land.  Credit,  and 
;    Aftnev.  Linltad  .......... 

...  Mcnhant  8btpptai«.  UBHad. 
...  MlUwaillroa  WaTka,UiBll<d 
ia  p.  a.l<(atal  Land  A  CVtm.  Co,  Um. 
17  %  NatUmal  Dlacomvt  OoB.,  Um, 
10  %  Nailowd  Siaam  Mp,  Uallad 
...  NaiMda  Caal  •adbun,  Un 
j  NnrO«lllnn.tJbalMd,A  j 

"Um  QnSMMia/UaSSlSrtll.. 
Kav  Kealand  Ivoan  and  Mer 

cantlte   Airon--^-,  I.lir,UM) 

10  •„  Xcw  Z-i':.'i'l  T  II -I  .1.-  I  ,  I 

<H\  SnrXh  Ilrruh  .\.ip,tr-.:ii.i>i.iii.  L. 

...  'Srtli  Mf'.fi  jiiMu'i  TrA  iiwi). 
Do  

...  lOrlMlsr.-  F.n.ir.cl.n  ,  Lliial^x.... 
Ill  "„  '(til.-  I"  iil.i  I  1  li       •-  L 

»  %  feel  Ii'nr  Ult.|,\  Mi;i  :  u.  I. 

N  'V,  I'einn.a'  kr     OricfUju  ateau, 
N  <\.     Du  Ntvr,         iiiiiii  iiniii 

0  \  Rbrinct-y  

0  %    Do  Mkit  

C|%'R)o  da  J  anairo  Clqr  IsfroT.L. 
7  %'|Ramianlan  Oar.  ina  Brldjr* 
I    AimnltIca  7  %  OertiflcaUa 
10  %>R07alManSlaaa 
„.  llcMUh  AaatraUaa  Iaraat..L, 

•  %  D»«%"   

•  %«adMSi 
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1NDLV.\  KAILWAT  DEBEVTURES. 
Pftaelpalond  II  u>re<-.  OuArautecit  L'y  Hia  taaM-J^t 
HW  tor  loiUa  In  Council. 
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THE  ECONOMIST. 


[April  22, 1871. 


[CoxnxcED  rBOM  Paoe  481. J 
ia  a  rojaltj  of  one-fomieenth.  The  OhMBpion  lod*  ia  auted 
to  mn  tlirougli  die  «Blfa«  ttMbt,  moA  the  dineton  bdiere 
that  it  will  be  a  wy  pi^iBg  property. 

]U«rfy  Jna  Ort,  LfafMr^Capital,  4O,00tf,  in  8W  eharca  of 
S/esMk  ItkpnpowdtoirarkhraiMnoraBMipMtieBaitaated 
about  14  inlliw  fram  Cbnanon,  one  ci  wUeiL  <n  the  asMlhaie 
isiaidtoeootainsfnatTeiBcfiiiagBatioara.  Ihepmchaee 
price  is  5.500rin  caab.  aad  2,400  riwm. 


fORmOH  KAILS. 


OMBMcIi      Nfxt  Mail-  fr.'is 

1  

SVn  M>ll 

Duf. 

AoMralU  . 
Brull,] 


Brull,  Moau  Tidao.  a  d  Tdpmlio  » 
Mrillal)  Noitli  Awiiai  («M|>t  Ouida) 
CuMd*,  bjr  CioadlM  pMkat  -m^^^ 
Ditto  vl<  UaMid  BHW«b.-.-.-_— .... 
rii|M  da  ycrMi  bgrBraxll  vaaMi 
Cap««f  OotdHaptMOMil  . 
China,  C«Tlaa,aad 


(vjii  .s.  iiiln  r.[itor.  Mhjr 

(»m  Br.itsJiii    A|ir. 

irii  9<t4ithamMo«i  Muv 
<tU  Llrvrpoot  ...  May 
(b7  haaoh  naekM  Apr. 
•toUvarpaol  Apr. 
*la  H«lKui  ........  Apr. 

J(Q««lNe)  Ayr. 

is; 

AM- 

BMlliainn*  a  Apr. 
BrindW  Apr. 
BouthnmpMi  Apr. 
\rlt  BrlDilUi  A|>r. 

  May 

k  f4."Uth4r^t[it*ll...  Apr, 


f*la 
i»Ia 

fvU 


Bm(  ladirt,  Ejnrpt,  kc  

FalkUnd  Iituiiti  .„  

OlbrKlur  tail  Malu  ......... 

Bondiinia  »  ».«..,.,   M» 

MalU  „._..,  „M...-..~..-...w    Apr. 

NcwZ*aUnd   Tl»8ai  rr«cl«.-o,  ^ 

( 

PorttsiTfll,  hy  Drszil  packci  via  Snathamptm...  May 

Hi  llrU-iia   rU  :9ouihninpt(xi...  Apr. 

Un  t».i  Siain  tFv  C'uiianl  packat,  tU  Cork.  (New  York)  Apr. 

Dim  li)-  North  Cii.-rmui  Llo>  d  n«ckrt ...  (Xaw  YarkJ  .........  A»r. 

Ditt>  bf  Cunard  packat,  rla  Cart  ........^(llMln:«_im......  Apr. 

Dlitci  hy  Innnaii'a  pa«k*<a  ...^.(llaVlM)  ~.  Apr. 

W.C<i'ate(AIYica.Mad<ira.llC«nar}-  ,  mi  mi  i  Apt. 

Wwl  ladiea  and  Paoltc  (except  HoniuiaM  ■iiiiimiiuhi  Mar 

La  Goayra  and  fuaru  Caballa    May 

ran-aa^ntoea,  VaimGMs,  aad  laiaflaa  - '  -nin-Hi-im  m  Hny 

8  >Bta  Maflfea  ■MllMMH— Mi||iMilniaiHlllllliM%«  HlMiiimiMlMimiM 

Meaka  ...i    .^.—.-^i.,,.  Ifaqr 

Bahaiaiik  *tk  liar  Talk  _ 
Bemiada,<laHJIIlMt  ..m- 


Ma- 
ll. ■- 

IS.  a. 


M  Apr.  22 
21,  t  Mav  M 
1*  a  M.n  17 
111.  t  M.iv  Jii 
a.  a-.Mii>-  IS 
*.  Ai.r.  28 
IS.  B.  Hay  3 
».  (.jAfr.  » 
9,  B< 

mrdua 
Apr.  » 
A'r.  a 
May  1 
Apr.  tt 
n.  a  A  r.  M 
9,  K.onrdae 
tt,  u  Apr.  Si 
«,  K.Ai>r  26 
tl.  a.cvanlaa 
11;  ■.  Hay  7 

a,B.jMar  s 

» 

».  a  -h-itJi"' 
•.V,  a.  Mar  13 

n.  R.' 

SS.II.' 

». ... 
r.  a.' 

S«.  I.  Apr.  S9 
S,  K.Apr.  Si 
4.  kJ 


». 

M. 

n,M. 
a. 


««« 

1^  a 


KAIU  ABtlTBD. 

IiAiatr  Dam. 

Chi  April  15,  fram  Kotni  Amaica.  j  rr  SiIi  «U    San  Franri»c<i,  SUnh  S-< ;  BmIikii. 

Atnlll;  K.irolt.  1 :  New  Vark.  1;  f  ti'l.i.ltli.liin.  X 
On  April  It, Iron  Waat  Coast  or  Araict.  a«r  Uboria— Strrra  Leiiw,  Matib  .ti) : 

I  aWM. ISi  Otpt Om«  Caail^  ait  tta,  Ciaa,  da  TMariSa,  Aprild;  Fanchal. 

Madail^S» 

(»i  AprH  u;  fMM  Hoani  Avbica.  p*r  CUf  af  MawHat  Baataa,  ttarofeai  i 

ChlcaKOkietfWMriphia.31;  San  FraoclaeOkXt  PaiMNBa«iet  CdtOBtSt] Bailac. 

I  i:  Ilallfaa. »;  Haw  York,  AprU  1. 
On  Apr'i  )7,  from  NoKiB  AnMM.  p«r  Cttt  tt  WaAlaflM— Naii(N»llind. 

March  »i:  rr<^l.  rU  luA,  Ajjfll  4|  M  Ma,  f  |  ■aijUlHa,  «|  aaBba,  U  Man 

tdwanl  lalaad,  i. 


Ob  AiMI  If,  Inm  I»ia.  Ci 
^dan.  Firtt.  Hi  ErialM 
U;  CfirMchBfck,ai  lavcNaivi'i.  !) 


lanu,  AcaraauA.  fee,  via  BrIadM— If  laitllBa,  Jtn.  S7 
ina.  tS:  Roekbanqploa,  U;  WaUlagua,  It;  Au.-Uaail. 

DnawHo,  Mi  Xiisaa,  11 1  Maltaama, Sh 


tt :  Pbft  OiaTafra.  2n  i 

1.1:  Ma.|ra»,?J;  CtLniiUi,  21  ;  1'. 
Pt-nnii..-.  17:  flulnriii,  I'l  ;  l.abuuil. 


tSi  H..hnri  TotwuMi laiawiitia. Wi  CampNIlMwn, 

Ailclailk'.  .Murch  l|  Varth.  tl  Calcolta.  S3:  I!oiiitui.v, 
!>' Uatlc*.  S3:  flony  Konf.  s ;  Slnj^ap^rc.  15  ; 
.\  l«o.  April  1 J  Sufi.S:  A>».-«iii|fta.  ». 
I  In  April  iH,  Inm  Xaaru  AaiBio,  |H<r  Cot^iradd— Halifax,  Marvti  SI;  BoMoa. 

Aprtll;  Ohloati^3<  MawYart.*;  l>Mladalplila,4;  liaaUllai.ai  Twiala,3. 
On  April  M,  ttom  Nam  AnaiCA.  per  city  of  tlrooklyn— Boaten.  April  7i 
aU'aco,       Maw  Yartt,  S|  niUadalplita,  7:  San  FnncUco,  1:  N'auaa,  3| 
HallhB,4, 

On  April  IB.  ima  Moan  Amibica,  per  Trljioli— San  FranH       Marc*!  30 ;  Boetna, 

April  S;  Petrodt.  4;  New  York,  fl;  t-lill.uVljih'a,  6.  HuiiHton.  1:  Klne«toii,  ij 

Mnntntal,  4:  <j««)i«c.a;  OH4«l,  1;  Ili'mniJu.  !, 
Ua  April  SI),  Iran  Bourn  Aataii-t.  ptr  Onciita  ~lli<>  cl>  ,Ianulr%  Marcli  tt;  BaeaiM 

Ajna^  17;  MaaMTMao,  IP;  Balilii,»[i;  Peroamuui  <,  Apraiiat  TiaaJM,GBp* 

da  VaNl»ei  IMm.  17^  

ATBRA01»  or  ORAIX. 

Thr  fAllowlnir  la  a  atatrm^-nt  atiowlna  the  qaaatUi-**  ••^I'l  in-t  -lir  wtrn^r  prfci-  of 
'  nrltiKh  C',«m  (Iinp-rl  •!  iii-A(.tirv).  a«  r»*f<lv  tl  frotn  i1k-  Inip.ctiira  .m  l  i  "rii,-.-!*  .f 
F.scl-a,  eonfaraMbly  III  Uie  Act  of  tlw  S7Ui  aiil  S^ih  Vjcti>rlji.  cap.  h7,  m  iLc  wctk 
«adadi|rilU,ims— 

<jMtilUlf«  S"l  I.  ATOiaja  I'r.c*. 
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Exciaa,  eaoteaiiAivlatta  JM«(  tha  WMi  aaawfc  Tl«Mitt,aaii.  W.  tattMi 
euded  April tibUn.iBdlvtta«MBipiiadtai|WNkla«aA«r  ikaianfnaa 
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Ci'KN  I.Ml'OUTKI)  AN'D  EXPORTED. 
Tbefall'X'lKir  >•     acoj-i:  •ha«iii>-  the  'luatiiUlaa  of  tha  aannl  Uadi  tt  Con 
anil  Meal  inM»>rt>.|  iiitu  rarl,  .loi'l'ii  'nf  tha  0al|id  Ktl«d«a$  aad  tba  oaaatltlea 
of  Br'tlah  »  .,'.  (or^i  .n  Corn  tn..  M'tl.  <if  tlw  taiBaUa<t>«V«rtaa  fkOM  IM  Onlttd 
KlatdniB.  In  'h-  week  cni.e.".  A|  ril  1.4.  I'd  ;—  


QnaaTtnu  Impuited  nTo— 
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COMMERCIAL  EPITOME. 

FRID.W  XIOHT 
At  M;iik  i;me  to  ilay  tin'  supplr  i>t  English  wlii.-at  wjis  only 
UM'li.'niti'.  liiit  tlii  Ti'  WHS  u  f;iir  itb.nv  of  f(iri'ii;n  ]>r. "lur*'. 
Owing  til  till'  itiiiir. ivi-(l  ;ihinvt  I'f  affriculf URll  nlfair-,  tliun'  uras 
luHs  auimatiiiu  iu  (in.-  iMi|;iiry;  n-.-vortlii'l<'Hfl.  i>iifi'.i  Lave  bovn 
without  material  alt-  rati'iii.  Ah  r<'i,'iirjM  hailev  tLt'  rc-ceipta 
Lavi'  lu  i'll  oil  an  avi'i:i;_'i'  h.  ali'.  TraiisuctionB  have  not  Ijwii 
exluuintivf.  liiu  priti'H  huvf  btLii  stLudy  for  all  qualities.  _  Malt 
has  Uvn  nmrt,  oil  funuL-r  terms.  Oata  have  been  in  fair 
avirnijft!  rfquest,  and  prices  have  been  rather  higher.  Beaaa 
and  p-L-jit)  have  been  steady  in  valae  and  inqniiy.  Flour  has 
been  firm,  but  not  .active.  This  week'a  import  into  Itondon 
have  amounted  tu  10,480  qra  of  wheat.  llOhailev.  15,760  oata, 
1,160  maize,  qra  beans,  and  1,8«0  aaein  28,770  barrels 
flour. 

At  Liverpool  and  Wakefield  thiij  zuomiuj;  tho  demand  for 
wheat  wa«  oofy  to  •  modente  eactent,  but  pnoea  urn  without 

alteration. 

The  Liverpool  cotton  iimrket  has  In-eu  quii't  duriui,'  the  past 
week,  and  prices  show  a  decline  of  {J  to  }il  )>i  r  lb  siuw  hist 
Friday.  The  total  sah-s  are  71,1  l^Mwile* ;  of  wlii,  li  the  trade 
have  taken  54,930  bales;  sp'^ciilators  and  i  xp' irt-'i-H,  IH.^'iO 
I>alf8.  The  imports  for  the  wet-k  are  vei-y  heavy,  l>eini|5'  177.231 
bak-M ;  the  actual  exp<irtH.  1"2,K.>1- bales ;  and  t<j-day'«  st^M-k  is 
;>2:l.51H>  bales.  Quotations  for  Amerioau  descriptii.ri-.  Ij^ivi- 
receiled  Jd  to  (d  pi'r  lb;  East  Indian,  id  jx-r  lb;  and  B-  ng-uU 
are  unchanged  since  thia  day  week. 

To-day  tho  market  closes  dull :  sales,  10,000  bale*,  prices 
tending  in  buyers'  favour. 

We  extract  the  followin>j  from  Messrs  W.  Nicol  and  Co.'a 
circular,  dated  Bombay.  March  '25  : — The  dull  accounts  fnmi 
the  home  markets  had  little  if  any  effect,  owing  tu  the  i>  m- 
timied  scarcity  of  suitable  cotton,  and  prices  during  the  fir^t 
half  of  the  week  nile<l  very  much  ou  a  pur  with  tbi  we  i;unvnt 
when  our  last  report  was  written,  witli  the  --xception  p-Thaps 
of  sawginned  Dhurwar,  whii  b  derlined  about  i  f<  ti>  7  ix  [H-r 
candy.  The  favounvbl<-  m-w-i,  liowever,  had  a  very  quickeuinf,' 
effi'-'t,  dealei'H  lits-uinf  h-^^  willing  to  -icll.  and  the  pres^uiv  of 
>[,'iri-h  fri'it;ht  cnijaiCi-iurnts  eonipelliii^,'  a  uiimber  of  exi.M)rt<-ra 
tl.  [iiu\'liaH<-  iTLi'lv  iMtton,  enabled  bolib.'VH  to  exart  very  full 
rati'a.  Tbt.-  a-^-L'ivLjite  of  sale.s  advisr-il  laHt  in:i[l  was  small 
when  it  iw  Lxmrtiiicri'il  huw  far  th>'  Hi'ii.snn  in  advaiiee'l  ;  but  for 
this  wet'k  a  .'itill  li'.HMiT  t.'tal  liii.s  t'l  Ix'  m.teil.  Nut  more  th.an 
l,t)00  canilii  H  havr  c  liaugeil  hands,  conijihsing  aliont  4i-tJ 
caudicH  of  Bi-iiauh.  (lO'J  candies  of  machine-ginned  Broaeh, 
l,70Ci  oaudies  of  Baino?,  Khandeiah,  and  low  Ootnnis,  7<.H» 
euudies  of  Akote,  iOl>  candies  of  Dli  illrrah.  ami  thi-  remainder 
Dhai-witr.  Venivul,  \e.  In  the  up-i' iinit  ly  lllarke:^  priceij 
havr  li-'t  u  maintained  at  u  velT  extruvai^ant  ran^-e.  The  eul- 
tivulorw  wei-e  holding  out  re*olutely  agaiuHt  the  rati  s  offered 
last  week,  and  late  aecounts  from  hoiui'  have  l'jius>m1  a  further 
advance.  Although  the  immediate ell'ect  may  lie  disappointing 
to  eiporterH.  we  an-  hojieful  that  the  im  ivastvl  pncca  now 
Ix'ing  offereil  will  attract  abundant  .supplies  to  tne  various 
markets,  and  ultimately  leail  to  a  scale  of  prices  which  will 
show  some  margin  upon  home  values.  Frtun  TiiuK-\'elly  we 
have  BtolegnuB  dated  8Srd 
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Total,  Oreat  Britain 

I3I,S20 

118,063 
2,46.3 
45.598 
11,471 

4C,180   

2I9,fil«   

178.104 

AotoAl  axporta  since  lut  mail  left  22,4^0  baleik 
Ve«*ni  E.  B.  Liddell  and  Co.,  of  Alexandria,  liuve  furaiahed 
the  following  report,  dated  April  8  : — Tlie  cotton  nuirkct  has 
nodergone  no  change  from  (he  position  then  advised,  and  we 
«Mnioi  bat  npMkt  qootatioiia:— nir,  7id  to  7)d  per  lb,  f.o.b : 
good  fair,  8id  to  SJd  par  lb,  f .o.b. ;  fully  good  fair,  8i<l  to  8}d 
per  lb.  f.o.b.;  Oitllui.  9id  to  ll}d  per  lb,  ItKbb,  nomiiiaL 
Freight  about  id  per  lb  ior  jteam  prMnd-bulai. 

Cootinant  TeiaL 

bales.  balan. 

.    1.846    C,04C 

.  40,802    181.781 


OtBritdn. 

From  March  31  to  .\pril  fi,  1H71.,.  4.2i)0  ... 
From  Not.  1,  1870,  to  Mar.  30,  1871  140,979  .. 


From  Not.  1,  1870^  to  Apr.  G,  1871  145,179           42,tU8    187,827 

SimpmM  1800-70.        116,308           KOlO    152.318 

—  186B-W         119,SM           88,288    1M.&48 

—  iMr-4s......  147^1  M....  »»,m  i7»,m 

—  1M6>C7......  I4Sk0n        M,n«  ......  im,T4<i 

—  1865-68         11«,4«9   23,7»    140.W8 

—  _  18G4~a5         169.485           33,311    202.706 

In  the  rice  market  oalj  a  moderatt;  huHin<>-KH  baa  b<H>n  con- 

dndod,  bat  price.,  bare  been  ateadT.  For  t4>a  the  di-tnand  has 
been  ioactiTe.  Raw  suear  has  changed  handa  slowly,  bat  at 
full  prices,  whilst  refined  goods  have  weU  maintained  preriona 
quotations.  In  the  coffee  market  an  incrrosed  amount  of 
steadiness  has  prevailed,  and  notwithstanding  large  Mppliea, 
prices  have  risen  Is  per  cwt.  Cocoa  and  other  articloa  nave 
Dcen  in  limited  ro<iue8t. 

The  annexed  is  dated  Akyah,  March  IC>  — Nakrcnzie  rice 
have  been  very  regular  of  lat*'.  On  tlu'  1th  and  .'ith  instant,  we 
experienced  Botue  heavy  Hhowera  of  rain,  which  interrnptitl 
them  for  a  Jay  or  two.  Init  after  that,  they  contiuued  pretty 
large,  both  of  rice  and  paddy,  vip  t<i  tVie  ht«t  few  dayti.  sini^e 
when  a  falling  off  in  aijain  to  lie  ni'tired.  Regardle«H  of  the 
bejivy  demand  whit.h  prevailol,  priees  nded  st<'ady  at  53  rw  U> 
St  in  j>er  100  basketH  uf  'J8  11>«  for  good  thruv  partw  shipping 
quality,  e<|iial  to  5*t  TJd  per  cwt,  free  on  board;  uud  lut  buyers 
operate  most  carefuUy  at  present,  wo  do  not  exi^>e<  t  ui  see 
prices  move  upwanls  for  sometime  t'l  d  ime.  On  the  other  hand 
it  will  be  difiieult  tu  lutaldiMh  a  di  .  line  uh  long  aa  the  demand 
shows  itself  so  strung  an  at  prurteul.  The  Bystem  of  sifting 
the  rice  up  to  three  parts  nt  the  expeii-*e  of  the  seller  is  Btifl 
being  carried  on.  and  the  consiipTonee  is  that  tlie  rice  now 
being  brxjught  in  shows  a  nm<  h  Riiperinr  quality,  as  {rt  as 
admiituri!  of  ^addy  is  coue^'inisl,  than  what  was  Isnng  otfenxl 
in  the  beginning  of  the  seaaou.  Adv'ic>'«  from  all  districts 
unite  in  stating  that  the  late  nuns  have  done  no  harm  to  the 
stof'ks  of  rice  in  the  country.  Tlif  t  nnage  in  the  port  aggre- 
rates  15,000  tons  burthen,  againnt  Io.ihhj  tons  same  {Mariod  in 
1870,  and  18.000  tons  in  18<J». 

The  following  report,  dated  March  21.  has  been  forwarded 
byMeesrs  Fryer,  Schnltze.  and  Co..  of  Colombo : — We  are  able 
to  report  a  continuance  of  the  activity  previously  noticed  in 
the  shipping  buaineaa  of  cor  port,  for  wbieh  the  weather  re- 
mains jerj  favourable.  The  daaranoea  outmods  are  again 
liberal,  maintaining  exports  at  an  advance  on  thoee  of  last 
year.    To  date  the  distribution  of  our  coffee  crop*  ia  as 


1870. 
CwU. 

888.257 
18374 
6,191 


To  Great  Britain  

Foreign  ports...,....,, 
Anstniia  andladtta 


1871. 
ewt«. 
421,112 

18,363 
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460,882    418,222 

lart.  im. 

ewta.  ewts. 

To  Orsat  Britain  ...........     82,571     88,507 

FemjfBptrtt..........^    iSfiU  ............  ilfiOt 

k  and  bah...     1,7B4  ............  1^7 


06,417   

During  the  fortnight  the  business  in  parchment  r  itFivha-s 
been  alnii'St  entirely  confini.»d  t^o  ni'-iliuni  (pialiticH,  fr.minut- 
lying  di^trifts  arrival-t  fruni  Kandy  estat^-s  ami  gardens 
ha\iiiv,'  caBiii.  We  hear  'i(  nothing  doing  in  liiiest  high- 
grown  plantation  kinds,  for  which  extreme  r.kt<'S  an- demandeii 
by  growers.  The  supplies  of  native  are  very  light,  and  of  this 
quality  all  is  t  iken  at  ratoa  fully  equal  to  onr  limt  >|ui  ■tations. 

Annexed  is  Messrs  Monm  and  ('<>.'»  iinii^jo  rcj-.i-t,  dated 
Calcutta.  March  22 : — We  have  no  transactions  to  notice  in 
iadigo riaoe kit niO, Bor hsnira  ■aydingeof 


to  ri'port  in  the  prf>Hpei^tH  nf  t}>e  new  crop.  With  thi?  i^xccptinn 
of  some  few  faj-tories  where  the  late  rains  had  uecL-ssilated  re- 
wiwin'.;  to  a  small  extent,  as  mentionod  in  onr  l.i.^t  issue, 
s<jwiug«  have  been  progressed  in  Tirhoot  and  Cbnpi'ah  uuiler 
mo«t  favonrable  cinrnmst.ances.  We  oontintie  to  get  very 
satisfactory  accimnts  of  the  0<;tobi-r  plant  in  the  districtB  oif 
Lower  Ben^,  where  they  have  also  excellent  moistuiv  for 
the  completion  of  the  spring  sowings.  Exports  of  indigo  from 
1st  November.  1870.  to  16th  March.  1871:— To  Great  Britain. 
16.895  chcaU;  Franoe.  48S:  Tneate,  2.781;  foreign  Europe, 
2,W:  Amom.  2^;  Golpht  and  Laraate,  ^i4--tota]. 
2;{,K58  cheeta. 

The  annexed  is  elated  New  York.  April  7  :— The  Tolwue  of 
trade  continues  moderate,  the  demand  for  most  kinds  of  nuintl- 
fiictures.  raw  materials,  and  necessaries  being  pretty  accnratdy 
gauged  in  ace<>nlanoe  with  the  exigencies  <»f  distributors  and 
consumers.  With  the  Korthem  lakes  and  rivers  iu  uavigiible 
condition,  and  the  24th  inat.  fixed  as  tbe  date  for  opeui:ig  the 
State  ouiala  to  navigation,  an  improved  demand  for  many 
kinds  ol  merchandise  is  confidently  looked  for,  as  buyers  have 
been  holding  off  for  cheaper  tniuqportntioil  aad  "  baflfnian" 
on  tbe  score  of  nuolcet  Tuues.  But  idOk  tlw  ana  ftwimwil 
and  oommereinl  mam  mtiA  hm  hog  IimI  •  wstwlnfaig 
influence  upon  taai*  alfll  ngmUn.  no  veir  grtftt  dcone  <n 
business  actiiity  is  nbfaaUe.  The  wanta  of  ornimmpaim  mn 
not  likely  to  he  lUMipiitedtoMVOOiwidsnlile  estent.  bat  win 
rather  be  suppUedM  UHJ  Misek  dllM  Uwwiaao  inducements 
to  engage  in  speenletm  operationi^  m  tlw  Atmee  ota  reliable 
basis  for  commenial  ealcnlntiona.  So  far  as  prices  of  the 
leading  staples  an  eoooemed,  there  is  rtrj  little  change  to 
note,  ^ougn  in  a  majority  of  instances  the  advantage  is  wiUi 
buyers.  Tuis  is  especiallv  true  of  many  importeil  commodi- 
ties, tite  supply  of  which  has  of  late  largely  exceeded  the 
demand.  Tne  gold  premium  has  shaded  a  little,  and  the 
market  has  been  quite  devoid  of  speculative  activity  or  excite- 
ment. The  money  market  has  continued  rather  close,  the 
rates  for  call  loam,  varying  from  C  tf>  7  p<?r  cent.,  and  discount 
rates  of  prime  mercantile  notes  7  to  7i  per  cent,  Foreign 
exchange  continues  strong  under  a  light  supply  and  the  nn- 
settle<l  aaiK-i:t  of  financial  atfairs  on  the  Other  side  of  tbe 
Atlantic.  Xhe  Bank  -  f  Kt:i,'land  rate  remains  unchanged,  but 
an  upward  ■OTCBeui  hccius  inevitable  on  account  of  many 
impendiag  naw  aadertakings  and  loans,  some  of  them  being 
of  am  inpoitattt  magnitiide. 


THE  COTTON  TRADE. 


The 


UVEBFOOU^-^Anu.  20. 

Ina  been  depnaaed  throughout  the 
week,  and  irftli  tnoroasnil  pressure  to  adl,  prices  have  in 
man/  '"T^f gnm  my  id  to  id  per  lb.  In  Sea  Island 
the  "M**"^  has  chiefly  been  in  the  better  qualities,  which 
httVB  eamnamded  full  prict^s ;  common  grades  continue  to  Us 
nei^eotod.  Amaican  has  been  in'egular,  and  a  decline  of  \ii 
per  lb  has  generally  been  submitted  to :  but  cotton  with  good 
staqda  and  even  colour  is  mon;  firmly  held.  New  York 
adnoaa  to  the  20th  instant  quote  middling  Uphmd  14} 
to  sell  in  Liverpool  7i|d  per  lb.  by  steamer, 
heavy,  at  a  declme  of  f  d  per  lb.  Egyptian 

 ^  for  sale,  and  is  about  W  per  lb  lower.  East 

Indian  has  only  been  in  limited  demand,  the  lower  qualities  of 
American  attracting  the  attention  of  consumers  of  these  de- 
scriptions, holders  have  consequently  shown  great  anxiety 
to  sell,  and  pncus  arc  H  to  Jd  P*^""  1''  lower  In  ctton 
to  arrive  the  transactions  have  Ixjen  compai-.aivcly  hinitcd 


cents, 
Bi-astil 
has  been 


at  declining  rates.  The  latest  quotations  an-  -Atn  ric  iu, 
of  middling,  not  below  low  middling.  N  -w  Oil  in-. 


l>;o<ia 

_.ing,  not  btiioM  low  miaaiing.  i>  ■«  .  -n.  m-,  sjnp 
named,  7id  ;  Mobile,  ship  named.  7^\a;  h)w  middling,  New 
Orleans,  ship  named.  lUd ;  March-Apni  shipment,  tihl :  broach, 
good  fair  ginned,  ship  named,  Cap"?.  ;  DhoUerah,  fair  new 
merchants.  Cap*-.  April-May.  jj-d  j-ci  llr 

The  sales  of  the  wtn'k.  including  f. .rwarded,  amount  to 
71,140  bales,  of  which  ^.'^Tit  are  un  sp.-oulation.  and  I2«8I0  d»- 
clanHl  for  export,  leaving  .">l.'.<;ii>  Sialei  to  the  trade. 

Feid AT.  April  21.— The  Hii]r:A  to-day  will  probaUjr 
to  about  10,000  bales,  the  market  without  chuge- 
Isi  ssis.  Birama.  CosacmriMb  a^ 

"   WIto  iTois  Jul.  I  BSporti  O-vn  .I.n.  I 

toikyiuat.  t..Ai.rll»1, 

A        i«n.  WTO. 

Dmlatloaa.  tStML  Ula.  Ink*- 
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In  apecolation  there  ii  ft  dwsrease  of  69.410  bal«a.  The 
imports  this  week  have  amonnted  to  177,231  bales,  and  the 
qnantity  of  American  cotton  reported  at  sea  far  Great  Britain 
(incliidmgaaUieadnoes  to  April  14)  ia  240/)OO  baloa,  aauiut 
216,000 telM bMtjmr.  The  aabtal  mpmim  hmhBtultJBS* 


LONDON  — Apsn.  90, 


 ia  »  portiaB  of  the  ciieular  ianied  this  week  bj  the 

LondoB  CottOD  Broken'  AMOoiatian 


been  a  fair  tmsiness  on  the  spot,  at  generally  an- 
.    ntas,  whilst  for  amval  the  sales  reported  are  at  about 
W  per  lb  decline. 
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SaloB  to  Jirriv  :— l.'.U  Ual.'s  TiiiiiL-v.  lly.  ;it  •iM.  April-M  iy 
Hliirinii'nt  anil  .l.itui  irv  «nilini».  fi.r  i;ixxl  fiiir ;  JHI  lialiw  Tiniu'- 
\olly.  twi.  .lun.  -.liily  <l.-liviTy,  for  i.'i««l  fair;  KXMwles  ('<m)o. 
uadii.  oM.  M.'irc))- Apiil  Hliiimn-nt.  f'^r  fair  red;  "i.-^^Nt  Imli"! 
DhoUerah.'tjd  tn  ^\}'\.  Apnl-Miiy  slili.miut,  for  fjiir  n.-w.  awl 
54d,  Janunry  nailiuLr,  fur  fair  t'l  liiv.  r[w>..l :  .Vm  O.mira- 
wattee.  5fd.  April-AIay.  t..  I,ivfrr..M.1  :  -".i  1.  Marub-April,  to 
London,  for  fnif;  I'.d  "lal.'K  ILuij^ul,  .'.M  to  -"il'l.  A]ir!l  whip- 
ni.'iit.  J:mimiT-Fel>ninn-  s.iiliiijr.  for  tuir:  \iH\  l.ali.H  Ork-ans, 
April-Aliiy  wliipnicnt,  for  low  miUdling — total,  4,UW 

AlLOAT  to  BcnnpK  on  April  SI. 
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 [April  22, 1871. 

NEW  YOWL— AnuL  6. 
The  market  for  this  at^le  on  thi>  mxiot  hun  mXal  dull  and 
heavy  throughout,  but  pnoes  an^  not  lunUibly  lower.  TLi- 
ro<'eipt«  at  the  aoppty  ports  continue  lurgt-ly  in  excess  of  last 
year,  and  Livaipodl  adncos  have  been  unfaTourable  to  a 
Buflieiunt  extent  to  fender  ezpoHers  quite  cantioas.  For 
f utitre  delivery  the  oiailMfc  luM  niled  qdet  at  eligfattjr  easier 
rates.  We  quote  ?—   


(Kid*. 


rll.i 


  .     ^  iii;  ■ 

0.od  oralfuiTy  M^MM..M,«*w.....  12^ 

Ifim  mUMIlBf  ....„   1 4 

Mi-'JUnir    Ui 

0/10.1  mlrfillinr   liit 


MsUte. 
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Tb>' •  |i;  iliil !■  iti-i  ar<' li.ised  on  cotton  runninff  in  miality  not 
more  th.iu  Lalf  a  griide  above  or  below  the  f;r!u1e  i"inot»>d. 
The  receipt*  have  be«n  from — New  Orleans.  3,21.'?  hales: 
Sjivannah,  S.']2 ;  CliarWton,  303;  N4.rth  Carulina,  4W;  Vir- 
piaia,  l,ti72;  per  Railroad.  2.417:  total,  9,257  bales.  Total 
import  since  Ist  inst.,  9,257  bales  ;  total  import  since  Ist  Sep- 
temlier.  613.S7<>  bales.  Export  from  New  York  from  Ist  to 
4th  of  AprU,  1871. 11,740  balce  against  2.757  in  1870. 

Www  TOKK,  April  l&^Chenoaqiti  of  oaMoB  at  dl  Unitrd 
States'  povte  for  the  last  four  days  hare  been  S^lOOO  bales. 
Shipmentito  Grsat  Britain,  24.000  bales;  to  TtwoM,  aonc; 
and  to  the  oontineat.  0^  bales.  Midiflliiig  VflaBd,  7d, 
cost  and  freight,  p«r 


IffARKBES  IN  THE  MANTJPACTU  RING  DISTRICTS. 


IfAHCRKSTBB,  April  SO^-OuT  market  has  remained  very 
tame  throoghout  the  week,  with  a  very  sluggish  demand  for 

both  y.ams  and  doth ;  consequently  the  tmoe  of  the  week  haa 
been  but  smalL  Prices  have  continued  remarkably  stoad^, 
with  only  here  and  there  a  slight  giring  way,  and  chiefly  in 
fabrics  made  from  low-prioed  cotton.  Buyers,  however,  are 

iniliK])i»*rtl  to  reufw  their  Contracts  at  cnrrent  rat«s,  fearing 
tli:it  ti'..'  ].iv^>'  supplies — pmacilt  and  pro«p<ytiv«> — of  cotton 
will  ere  lonj^  produce  a  lower  range  of  prices.  Fiellfni,  on  the 
other  Land,  hnving  heavy  eontracts  on  iiand.  and  fon-M.-cing 
the  possibility  uf  troubles  with  their  hands  unleits  hi(;her 
wages  and  rodnction  in  the  hours  of  work  are  conccdea  t<i 
thorn,  are  averse  to  selling  for  forward  delivery  unless  .it  full 
nites.  Tlie  home  trade  in  yiiras  ia  btit  Hmall,  juad  for  prcsimt 
want/*.  In  shippin;?  yams  then-  in  hai-dly  anythinij;  doing, 
ctipccially  fijr  the  E.itit.  a«  lulcat  telegrams  are  still  iinfavoxir- 
abJe,  For  clotli  there  ha.s  l..>n  sonie  inquiiy  for  the  large 
staple  makt>s  snitulile  for  th.'  Ka.Ht.  but  at  prices  to<)  low  to 
rcHult  ill  mtich  luisiiii'.HH.  Fine  lirintiiii:  clotlis  are  stil!  in  {j^hhI  I 
del)i:ind.  ;:li<l  flmi  in  valtie.  N'.-iirly  :ill  liirht  j^inkIs  are  well 
under  eontniel.  Heavy  goods. lio-.s ever.  a«  doiuesties.  T\  ! otlis. 
!■  in;r  elotliH,  are  <|ui.  c ;  and  unless  an  incn'a.ie  in  tlie  demand 
spi-iujfK  up  Htoeks  will  soon  aceuninl;ite.  Market  c1oh>-s  tiinie ; 
little  doiufc»  ;  pri<-es  b.irely  Hteady. 

CoMrAaATira  SrATSiatXT  or  nil  Corrox  Taxoi. 
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r)llt^.  traa,i  fiilT  

Pcmtrn*  fj'^\  fi*ir  

IW:,..  r  .L..!  f«ir  „  ; 

No.  te  MiM  V  \iis  (<!,r.  -.'11.1  i|U«lll>   

No.  1i>  WAT»n  TuiHr.  ilitlo   

WHn.  OH  rieO,  IViiitrr.  2I»  yd«,  4  ll»  !  »< 
27-ir.  72  n-oj,        risr:  i,  2  i't« 

3:1-111.  >•>  r..'.|  (-,  M  Kr.'l  SMrlinFv 

\:inlx,^:\.,  iiui    II    4i   II  n   12    1'   II    1   14  » 

4tMn.rHTre<i.   lUlu,   iltlMl,   glb.l2.xa  10    4^   12   n  il2   »   IJ    .1  14   O  \lf  A 
4<i-ln,  r2n>»d,  dltM,  tttUt,  gllMtM*  II    S    U   «  ,13   »  14   3  .IS   .:i  H  n 
Sti-in.  41  roed.  Bad  814  laHW  CMi,  IS  'ill 
>-4rii«.  a  iha...M-..,.„.,...   a  irtj  moi  in  9  11  o  n  «  12  c 

Messrs  Akocander  Collie  and  Co.  have  received  the  following 
tclei.'nim  from  Manelie-ter,  dated  jeataday;— The  market  ia 
dull  to.day  allronnil.  and  A»  tendency  ol  prices  oontinnes  to 
W  in  fRTonr  of  the  porchaaor. 


LONDON  MARKETS. 


STATE  OP  THE  GOBX  TRADE  FOR  THE  AVEKK. 

Makk  Lank.  Friday  F.vkmnu. 

Tlie  j.'fjiln  trail'-  ilnrliii;  flie  week,  inlluenCMl  by  tlie  wet 
wentlu-r  and  till'  fav.)!ir;iMe  a.  ei.untJ  at  band  fn ■lu  the  airri- 
cultunil  di-vtrii-t.s  n-*jM-  '.in:;  tin-  ^^-•l\vi:lL,'  •  rops.  \i;\ti  l.eeii  in  a 
"plict  state,  and  prie-  -*  bave  b.-eii  witli  (titHeiilty  maiiit.iinixl. 
Fair  «upi>lie«  of  wlieat.  bave  been  >ir\  otf'er  8ab  -i  liave  pro. 
irrcsRf'd  ipiioitv,  aii'l  the  tcndeiiey  of  pri.  has  l„^,.n  townnlH 
lower  raten.  'riirr.-  h:iv.'  hc'ii  Honi.'  jija'  -.  U  taken  for  expoii. 
but  the  shipments  ore  l>u(;inmiig  li>  show  Higus  of  falling  off. 
Bariieja  of  wUdi  a  modemte  snpply  bai  ' 
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sold  slowly,  but  at  unaltered  currenciea.  Oats  liuve  l-oui- 
mftnded  a  fair  amuuut  of  att^untinn,  and  pric<?a  have  vit^n 
fully  Is  oer  <psrter,  Buaus  havu  h^a  steaoy,  but  nut  uctivc. 
Fbm  ■na  nuuse  have  been  diaposud  of  at  late  quotation*.  Flour 
hu  bean  pnrcliaMd  lew  {rc«4j.  fCill  prices  show  no  ehan^. 

Mr  Qta,  DornhMct  tinu  reports  on  the  atat*  of  the  flouting 
gmis  aaA  Msd  trade During  tbe  last  eignt  days  33  groin 
■ad  aaed-laden  vessds  have  arrived  at  porto-of-call.  vis.,  17 
mbatlk,  6  ouiie,  4  bnrlej,  1  rye,  1  beans,  1  linseed,  I  flonr,  S 
locort  beans,  1  oilotka  Ibe  floating  wcm  trade  haa  this 
leaWbt  been  dvU  ia  torn  Whoat  alow  to  sell,  and  prices 
1b  to  Is  Bd  lower  on  tbe  week.  Kabeabo  laaetiTChaiidpiiBeB 
In  bail^  batuMaa  baa  been  diSndt  io 


Ckfouring  bujen. 

effect,  but  oloaiiig  steady  for  'want  of  y>od.ooaditwn8dcaiia[ee». 
Bye  at  fint  appeared  in  imjprofiiig  diwiaiHl.  bat  later 
dnlneeB  retamed.  The  reported  salee  are  aafoUowa:  Wbaat 
arrived  cargoee :  Gbinn  Odessa,  51s  to  58b ;  BerSanaki. 

55s;  Wallachian,  48e  6d;  Taganrog;  winter,  5le  9d  per  492 
lbs;  relluw  Poliab,  53s  9d  per  iS<>  lb«:  Califomiui.  62b  per 

5iH)  lbs.  Shipping  one  cargo  Marijinopoli,  Berdiauski,  and 
Clionij,'lii'Hk,  53«  ticl p<;r  4;>2  llw.  Maiz« — 7  arrived  cargoes: 
0<1<--bb:i.  :!.'.s  'M  to  :!ti><;  Calat/..  lUk ;  Daniibian.  JMe  6d  per  480 
lbs,  anil  'M'ls  j>Li-  VJ2  ll»s.  Burluy — 2  arrived  cargoes: 
OdcsHu.  2Tb  7i.l.  au.l  Tii^-Jiir. J-^  71d  per  400  lbs.  On 
paaeagi-.  2  ImI.s  Odcs.su  at2SK  yor  HN.»  Iba.  Bye— oliipped  or  to 
be  shipped.  2  cargix^s  Azow  ajid  Ta^jiinroR  at  3iii  per  18o  lb«. 
lanHeed  duJl,  and  prices  Htationary.  Shipped  or  to  i>o  6lup)>cd, 
100  tons  Bombay  at  638.  and  l.oiX)  U  ■UH  £.1,  Calcutta,  ''2m  6d 
pur  41011)8.  Kapesoed  tid  to  Is  lower  on  tbe  vf^k.  Arrived 
m  London,  250  tons  ordinaiy  brown  Calcutta  at  07m  tid. 
Shipped  or  to  be  shipped,  200  tons  ditto  at  85s.  Oottitn^^jcd 
aoiek,  at  late  prices.  An  arrived  <•:ln^>  Egyptian  at  tW.  4fi0 
tona  on  passage  at  91 5»  per  ton. 
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COLONIAL  AND  FORRK^X  T'RODTJCK  llfABKEI& 
TRANSACTIONS  OF  TUK  ^VEKK. 
■In  teest  se  tais  Du^  Uuaocn  m  >  PomwKiiT." 

Mmenie  La.vb.  PRmAr  Muiunm>. 
St-OAiL— The  dcusnd  hss  been vsfy  steady,  but  the  rslhsr  Isiiis  sap- 
pU««  offering  have  eb««ked  the  npwara  taadeocy  of  prlcsi.  Lew  brown 
de»cn|>t{onii  are  in  demand,  tlime  being  rather  dearer.  Tho  i^^ile^ 
iocludo  Mmlraa  iiiid  low  Manila.  Tliero  ha«  been  «  better  an'ortuient 
of  Miuritiu".  wlrrb  ubUiino"!  eiln'UiK  ofi]>i'<:ittlI}-  cr>»tallUeil 

»ijiU.  A  ^;  il  buiitivv*  ID  rt'iKirlcd  in  ll  ju'.itig  vargoun  u(  (ur«igii 
Went  Inili  i  .■ijtiiinuoa  lirm  at  llio  ativanco  liitt  .(U'lted  u|Kjn  itroiiy  n>- 
fiii;iH;  lii-'^rrii  ii  r.s.  OryataUi.wd  Drmcrara  i»  iin-  dfiirer.  cviiii.;  t  >  i  t.' 
atill  mupio  aupijly.     Gowt  to  fine  yellew  by  auction  i«rt  ^  .Ij  ai  iJjs  Gd 


Arrivab  have  been  upou  a  loore  axteodsd  acaU.  Total 


Ism  jMiesb  sf 
iSs  ksi 


to  STs  6d. 
BiOes,  Mt 

handSL    Tin  basis  dsUvsriSs 'keep  laiis.    Last  yssr  the 

had  (alloD  ofT,  owinx  to  the  oneertaisty  attandlag  * 
duties ;  tber«fur«  the  grenl  inoroaie  appareol  daring  tOe 
does  not  (bow  th*  aiMual  rate  at  wliicti  oeoaamption  haa  proKraMsd. 
The  itook  la  Loodoa  in  24,750  tons  laaa  than  in  187U  at  the  same  porijd. 

Mauritius. — At  .lucticn  18,'.I51  bags  sold  raiviiily,  aUo  ai>out  2.700 
bug*  by  jiriT»>  iDntrnrl:  grainy  white,  8S«  to  'o'M  ild;  ^.■r:liny  aniJ 
crystaliMd  frey  umi  vellow,  34a  to  37a  6d  i  brown,  ;}U  U>  ^»  lid ;  ie(t 
brown,  :;3a  ttd  to  a7«  per  cwt. 

/3msal.—m  bags  aof  t  yeUow  DsBBa  ssld  el  SSs. 

J/m&m.— MmM)r,MWtaaiaillt  DhM)  kM  SM  rspsclsd  soldat 
■2U  to  231.  4,S0O  bsgs  Jaggwy  at  Us  te  »K  sad  MOO  bsgs  gntiaj 

ttt  '^lU  i!q. 

IViirvr/. — .j">U  baskets  low  brown  hayp  »5ld  at  Uls  Gd.  By  auction 
2,(51>l'  h.ign  friiiu  Bombiiy  w«ro  pnrtly  disposod  of  at  23a  W  Hit  fid  for 
aofc  Ijr  uTri  ritid  rclluw. 

A'a(../.— «;l'2  hafp  found  buyer*  at  39s  to  Hot  6d. 

Zanzibar. — S>!>5  bags  beswB  laalissd  SIs  to  2t)a  (id. 

Manila. — ^During  the  week  aiMiik  11,000  bags  obangsd  hands.  lAu 
dsysd,  ais ;  elsywl,  36«  to  26a.  Thsn  b  Mw  Isss  iataiijr.  4^111  begs 
low  brown  br  snetioa  were  takeo  la  above  the  valaao. 

FlofUinij  Vaaiocs. — Two  of  Cuba  are  reported  told  at  3A«  8d  and  IfU ; 
three  of  I'orto  Kico  a:  27i>  Gd  and  '2Si ;  one  of  brown  Uahia,  ohiedy  in 

H.  igK,  at  TSu  ;  two  of  liaTiinit,  No.  lOi.  at        Oil  to  'J'Jn  ;  onsgnusySt 

:<ii ;  nt'.r  M  L'..'ii7  i>uikot:<  .luTn  at  iy2»  ;t4— all  lor  the  Valtsd 

Kiiii^il  !H  ,  cue  «t  llavatiu.  No.         at  iilsi,  for  tiii,  It.iUio. 

littl  ,S'«</,rr-. — 4,17.'*  buns  B..'!;^iiiii  hy  auciiuii  wt.Tf  all  aulJ  tha 
roiinerd  at  iila  to  3^8  (id  for  grainy  yellow,  twreral  oontracla  hare 
iioen  mads  tar  ietBiie  diMtery. 

/(^mrrf.— The  BMskst  Isttsi  sstlvo,  but  <)uotstloBS  bave  not  aadsr- 
gune  any  material  ehan^.  Dry  gr>ads,  41a  Cd  to  iSa  for  common 
to  middling,  and  fine  in  ptupoitiui..  I^eoee  meet  witn  a  ateady  demand. 

MoLASaaiy— About  80  panofasoas  I'rinidad  liavs  sold  at  lis.  At  aos- 
tion  yeetsidM  101  saiks  4m  baiNlk  SsndwMi  Usai  mes  leksa  la 
at  Ut. 

4<M)  barmla  TaBMIUI  bSB  New  York  part  autd  at  lij^  tW.  ;>  t  cwt. 

Ui  K. — There  has  bsan  a  limited  in<)uiry  thia  weeii,  and  the  market 
is  quirt.  Some  fresh  arrivala  have  oocnmsd.  A  tew  satee  are  reported, 
inoloding  Uamerara  at  la  ild  to  la  lid,  pais  Lsewards  la  6d  per  proof 
KutloB,  Mac  isibar  tower. 

Cooo*.— A  large  qeaalify  of  Trfddsd  has  arrived.  At  the  public 
Bales  1.340  bug»  aold  inegiUarly :  middling  to  fine,  (!ls  to  82s;  a  few 
lots,  88s  to  12i(8;  prey  and  mixed,  uls  to  OOs.  I.(i5y  bag*  Grenada, 
tt^Hjut  -ino-tliird  |iiirt  ml.i  at  4.'«  t  >  Tilii :  (f.>n!.  .'>2t  to  ■'i.'n.  151  barreN, 
34  b  ■.ihrr  Vri-.->t  Iniliii  part  »  1  ; :  St  Lut  ut,  ut  4:i!( ;  Uouiinioa,  44b  Ijd. 
'.mi  i>j^;»  tiQ  iviii[iiil  '■  iwilvairc  "  woro  withdrawn.  1G2  biffs  sound  Car- 
aCiMii  noit-  t  ikt'u  iu.  i'liv^ti  ly  a  limited  quantity  of  Gaayiupiil  baa 
chnni^d  haadii.  'Ibe  doliveriea  both  for  home  oso  and  export  keep 
1  ii^N  and  the  totsl  atook  saaonats  to  tijUO  bsfl^  Sfsiait  bsp 
Iu3t  year,  and  84,M0  bags  in  lg69  at  ssne  timsb 

Coprsa. — Tliere  haa  bean  aorae  improvement  in  the  demand,  the  salea 
of  plantation  Ceylon  bavin);  paased  off  with  spirit  at  higher  rates, 
especially  for  colory  kindu,  and  the  ini^retised  supply.  2.2S1  aaak*  2,"j1 
lwrr«U  7lij  bii^.!  all  sold :  low  iiiid<llin^' tu  raiildling,  63s  lotitts:  Rood 
imdilHnp  in  liiiii.  7(N  to  H.U  ;  a  faw  lot-i,  ti.l  to  fitis  lid  ;  palo  and 
gruy,  .'i^a  I     7J-1  :ir  to  bold.     Native  is  llrmor.     MMHiii)f«  by 

auction  were  uketi  in  rather  above  the  value.  A  parcel  to  arrive  st 
Ms  Cd.  216  balf-bale«,  Movba  went  at  UTS  «•  HAS  M  for  Ivw 
sadnbad  hmg  bony,  99a  for  fair  ditto,  and  Ws  to  Ms  <d  fsr  small 
herrr.  Mi  bags  Oeohia  wors  takao  in  at  ttts.  213  mate  Maoik  aold 
at  SSi.  9;W4  biws  Gingspors  wers  ehisfly  bosgfat  in.  A  few  lota  sold 
at  and  altor  tho  sale  at  STs  to  GOs.  SIJS  iiaga  waahed  Rio  found  buyers 
at  64k  to  630  61  1,284  hair*  not  waahod  part  aold  at  49a  to  53s  6d  for 
ordinary  to  fine  ordinary.  Two  floatinij  earvfoea  of  Rio  is  r»port«d  sold 
at  49ii  Ud  and  '^^}^  ol  for  the  llediterrann^tn.  The  lalo  uf  Jur  i.  Ac.,  to 
beheld  hy  t;:ii  .\'iU;;i>rl.inil^  IVjul-.n;;  l^umfauy  on  tbo  littlh  iimtanl,  wtU 
oont«iji  iW.-liio  bill,-,  :>K"'""'-  ^''-.4(io  bugs  last  year.  Tliu  arrivals  from 
Oeylon  and  lirosil  have  oaosad  some  looioaa*  in  the  stock,  but  it  ia  stili 
bstowthatsllMttHr. 

TSA.— Tho  market  soodnnss  tathsr  qoiet,  tbe 
their  ot>erati"n«,  and  farther  arrirale  have  takse  rises  Nsw 
Canton  eoogiiu  has  met  with  some  inquiry,  and  bnsBMSS  done.  Otiiar 
yradiis  roajniu  uiaisti**.  Tlin  lnid<>  are  not  buying  common  grades  very 
liiM'ly.  .\t  aiictiuii,  ;!,il*>i  )i3^kai<i!S  went  at  I  >w  pricn-i  for  low  I'reea 
tex,  and  low  congou  "  with  jUt  rpBorve. '  Sale*  ut  Indian  tea  »ro  dv- 
clared  for  next  Tuesday. 

RiOB. — At  the  public  Miles  2,205  bagv  Ben«ral  wore  taken  in  and 
since  partly  sold  at  9s  Ud  fur  low  Dacca  kind.  The  sound  perUse  of 
10,827  bogs  Rangoon  waa  bought  in  at  li>ib  Privately,  HwsalssoB 
tho  spot  have  been  very  siedsnrte  in  eatsot,  ioslsdiag  good  wbils 
Bengal  at  ISs  Sd  to  ISs  «dt  BsHsat,  9s  Sd  to  ts  Mi  MadnM,  Ms. 

I,  600  tuna  Bengal,  Ac,  to  strive :  Casta,  9»  !M,  ex  qosji  Soelle»  DsM 
to  !>s  6d  ;  and  Askuolip,  at  9s  M  to  lOi.  A  fioatint,'  oargo  S<  1,600  tons 
Neersncie  Arraean  no  price  reported.  Onu  of  Oliitiaironi^  iit  !•»  (id  per 
ewt  ior  the  eontinent. 

iMMalaaad  tiaUTasissaf  Kicato  .Vpnt  li.  wiiii  aiM<  lo  on  tiau  i. 

1871.  Ii-M.  1^'  '  1 

t  -|ierta.M.«»..  Mia—  V*>>  ...    •'"•'"I  ..■  -  '''  <'  "  >  ''  ■' 

D  lir»rt»s  SMIM  lii-'W  ...  '•■'i'''"  ...  l''?'" 

 -                           StMO  .»  41IOU  ...  3Jl»Ji>  ...  litM 

Saoo.— TUv  hoary  au{>p|y  toods  to  depress  price*.  3,178  begs  small 
'  VvOr  soiii  at  and  alter  ths  sales  at  la  dscUa%  from  li>a  Cu  to  16a. 
sass  wer*  bonght  hi  sfaore  the  valas.   4M  bags  bold  gram,  part 
aold  at  18a  6d  per  cAt. 

Taimoca. — 410  l.ij.'<  TC.Tii  i  ln.  ily  taken  In.  A  fow  Iota  aold  at  2d  to 
2,Ji!  for  g.>i>ii  I'.Mia;.^-.  I'M  bumdb  llio  jinrtly  found  buyers  nt  Ilfd 
pi-r  lb. 

Plaki.  Tai'Toca. — Of  7it,">  baifs  bruUi^lit  forward  jiX)  bags  aold:  largo 
^;r^il).  1  7»  li  1  t  ■  iMiil  ]»>r  cwt, 

JJbAtk  i'Ki  i-tu. — liie  market  in  firmer,  with  few  narcels  offering 
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Prirulely  tale*  of  Pen»ng  are  roportnd  •(  4|4  to  iHd;  Sng«poi« 
u^d.  160  Ugn  of  the  (onser  by  •action  naliiad  Si,  and  419  b«g«  o( 
Mm  littar  wrt  mU  Md  ptr  Ih.  A  ■paenhti**  oootoMt  bM  bMn 
m«4«  at  4d  1M  lb  br  4*nTH7  tor  Paoang  or  SiMpon. 

Wiim  Pbttek.— At  some  fnrtber  dMllM  t&m  li  aian  iatsilT. 
3il  bag!  Singapore  by  aiiciicn  koM,  ohieQy  at  7|4.  MOIwgllMm  Mid 

for  Heliyery  at  the  cmi  of  the  roar  at  7d  per  lb. 

Otiiik  SricK»  K'.">  packaijoa  Ziiniibar  oIovah  part  n-il  i  at j  i  f  r  finn 

<)uality.  21  caii«t*  BUtmej^a  wero  tiilc<*n  in,  ('»  cumos  mace  sold  at  about 
thu  pievioui  Vilue,  vii.  3«  3d  for  oniiii^iy  iiuality.  5<>  bule*  Ceyloa 
cirin  <moo  chiofly  soid  nt  irregular  prices :  Ist  aort,  2a  7d  to  3a  4d ;  'lad, 

.kI  i«  2«  1  id  ;  3rd.  2a  to  2a  »d ;  4th,  la  4d  to  It  KM.  61  baga  bark 
uod  chipa,  2^  to  per  lb.  1,100  b«g«  phtMBto  wan  ohiaHf  aold  at 
Ijd  to  id  pear  Ifa^  baing  abant  the  previona  value.  39  boxea  Japan  eaaaln 
aold  at  SSa.  SS4  ttuas  Cochin  of  the  new  crop  were  partly  diaponad  of 
at  nthar  lower  rate* :  ordinary  aud  ioiall  to  aaiddUng,  42a  to $4a)  bold. 
A-'m  ta  9S».  r.ti  cHseH  old  imp-crt  bought  is.  A  !•«  Mi  «!  middling 
J,ini:iica  Hold  iit  44<  to       per  r«u 

^  vt.n  i  rnK. —The  market  i»  lirm«r.  A  few  pareeta  of  Bengal  bave 
»i>l<i  lit  higher  ratoa  :  refractiuu,  IH^  to  10^,  tkl  to  Si7( :  4  to 2Kb  to 
29a  Kd.  SOO  ton*  taaTO  been  reported  for  arrival  at  S4a  Sd  to  2Ga  »d, 
and  34a  to  S4a  Sd  par  cwt,  without  allowiince,  nalcaa  refracting  20  p«r 
eant. 

trana  to  laiO  Ilk  BnMaa  on  hand. 
Wn.  UWl  MBBi  l"<w. 
saw  ...  WO  M   uao  ...  sno 

Tatalddlvinil  asM)  ...    9U0  _    tMt  ... 

Stock     If*«)  ...     2110   ...     WW   ...  t'Wf 

Coi  lll!ti;.»T,. — The  .jiursity  nf  Tcnenffr  lopufflil  furward  at  WeJcei- 
dny'a  aalM  wan  agai  i  lurgij,  vi/-.  1,15'J  bags,  but  baraly  one-third  jiurt 
aold  atMwicr  raiM  fur  silverj.  viz.,  2a  2d  to2a  5d  :  black  withnn;  iiia'.«riul 
alieration,  frnra  2a  4d  to  lis  Id.  85  bags  Honduraa  were  ciiieily 
bought  ia. 

IwdmMl^ — Tbun  hm  boon  a  atoady  uarkot  The  quantity  daclarad  for 
tba  aastpobUoaalMMVBmoanto  to  ll^oheata. 

Onani  DumttMHr  OowtHi  OamWarhaaooBtinuoQ  firm.  Buaioeaa 
ha*  been  done  at  16a  ex  ihip.  The  qootetien  for  block  landed  ia  atill 
Hio  M  to  \  >\*  (id.  Cuteh  ia  innctive.  There  liare  nut  b«en  any  pnblic 
selfs  of  aafflower,  but  more  doing  privately.  .'Jl  1  ciieg  China  galla 
wore  taken  in  at  4H«  i  i  ■-. 

Shellac. — At  iho  public  salea  2H7  oaaaa  went  at  eaaier  rate* :  orange 
.'>/  74  (id  to  5/  12a  Udf  limy  oiaaga,  51  Ai{  guMt  aadgocd  bvttan. 


Calcntta.  G&g  to  C3a  Gd  « 

'>;!»,     Bliiek  Son.  to  arrive, 


ot  1  (taper  OWL 

MwAia.— Tba  utarkot  baa  boon  iaaotiva, 
aleady.  Copper  tt  about  atatlonary  hi  Taloa.  Salia  of  ITakreo  have 

been  effectexl  at  73/  ISa  to  74/  5a,  now  mot«  demanded,  and  Chili,  &c., 
-It  (15/  to  Ci;/.  No  alteration  in  Eugliah.  Tin  ia  ateady,  with  a  modc- 
r.iie  dmiiiitiii.  Straits  127/  to  127/  10».  To  arrive,  12<y  lOa 
|r  i  l.  Biiiua '|U  ti'l  12'.'/ to  l.W.  The  iron  trado  shows  aymptoma  of 
iii  provcim  nt,  au  l  ibo  makurs  have  increased  ordera  on  bund.  Railway 
b  ir*  i|Uito  tuaintnin  tho  recent  iidvinoe,  t!;e  American  and  bouia  <lo- 
niand  iMing  good.  Scotch  pig  bAa  Qucluaiod  in  prioa  a  little,  dosing  at 
SilalMwiah.  Tne  deliveriMWatalge.  Bngliah aad  toauh  lead  meet 
a  HMlaimto  hianirv.  Spelter  dulL  Sileaiaa,  lUto  itf  Kk  A  aole,  ex 
dihsandoat  IT/iSepar  ton. 

JDIB/— Th«  paMlo  aalea  yeaterdsy  wore  larger  than  for  aome  time 
paal,  corapriaiiiK  A,aR9  balea ;  but  the  demand  ia  sot  at  all  active,  and 
afiout  oitc-third  of  that  quantity  aold  :  low  to  middling,  19/  to  i'il  15b; 
gtioil  nnd  lii-e.  24/  to  2iJ/  ;  rojertiona,  I7i  19a  to  18<  6a.  Tbo  fWy  Urg9 
•.urnlT  :ii  :jnr.dr»  hon  nol  atfeoUid  ')<M*«tl«i«»|^  -— f*^' 
ix-main  without  uiaterial  alteration. 

llBitr.— No  obaaga  ean  be  qnoted  fai  thia  market.  Pataisbwg 
by  aooiian  waa  taken  in  at  114/.  Temiara  an  laqnirad  ior  2,000 
by  the  AdniralQj  to b» MM  in oilltt  astb iafk, tha b«lk Mtii 
and  Riga  h«mp.  Vaalb  qultt  Good  aad  flne  qnalltlaa  bava  •btatanA 
full  pnoda  for  email  pareela. 

Lnfltrit. — The  market  haa  been  inactive. 
t'l  ni  rivo.  (;•*»  <il.    Bombay,  (lis;  to  arrive. 
i|iit>t«d  (;l'»  |»!r  ijuarter. 

1*11-.*.  —  Tile  di'ijiiiijd  f,:r  nf^'fnii  i.*  nlow  at  bi^i-    SinO!  the  auction  of 
fou'.hcrn  w  hale  (wla-a  [ki1«  Jt;cliu<.d  t.j  33/  tj  ;!:;/  Iit.-  i  il  icon  baa  boen 
iihkin^'.    Ulive  romaina  dull.    UaiUpoli,  49/  lUa.    Zanto,  Mogadore,  drc, 
47/to4tifparliiB.  liiiini  nil  li  iiiilmi  iiIim|im.  iIi.  fflf  lITiil 
outbaapot.  AtftluflMriMllMlhiiManbayanlliiranlmL  Eogiiah 

brown  rape  haa  fwttair  AmIImI  Ib  valoa,  viz.,  to  42/  lOi  to  43/  lAa,  and 
it  can  be  bought  for  tb*  laat  four  nootba  at  43/;  reBned,  44/  lOe  to 
45/;  foioipn,  quoted  4H/.  Palm  oontinnea  dull,  and  prioaa  radur  knror. 
Cocoa  DUt  in  goi>d  demand  :  Ceylon  10/  .'>^  to  4 IL  BaMMl  kudlWl  tOBi 
Hulu  to  arrive  at  iind  about  40/  10*  per  tOO. 

Pktkolcdm.— Keihie.!,  la  4^  to  It  4fd.   Balea  for  Stptonibar  de- 

livery  at  la  &d  per  gallon. 

Hion.— Tho  publieaalaa  of  Eut  India  yaatardKjr  went  off  at  ^  to  id 
rodnetlon,  bat  1»2,8«6  hldaa,  tt^  rather  mora  than  two-thlrda  aold. 
Kor  tbo  better  qaahtieo  former  ratca  were  in  many  initaacaaobtaiaad. 

Talluw.— Tbo  market  eontinoea  to  be  infloeneed  by  tho  large  aanply 
of  Auatralian  here  and  on  the  way.  A  decline  hae  been  aoooptod  tor 
KniBian.  Pelerabnrg,  42a  9d:  April  and  June  tho  aamo;  October  to 
l>ee«mber,  44>  (^1  to  44«  9d  per  cwt.  About  l.O'X)  ca*ka,«blaSy  Aua- 
tmatiH^  are  deelared  for  public  sale  to-dar. 

fAariccLaaa  or  lauow— stuudajr.  A|irll  i 

9l«rk  It'll 'Uv   .,1,     ZS,Ui    .-  X&2»t 

uiiui  <ri,n  1.1  June  ,„„„^  tijm  ...  iie.4n  ... 

Ar.  Irt4  i»i  wMk  JOl  \.in»  ... 

Dllio  fron  lit  Jane  mwmm>»  1W*  •••  1<I<>'^  ... 

Prlc*  <i(  Y.C.  ........MM.  .M^..  Ma  ad  „   U,,  M  ... 
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POSTSCRIPT.  FiiiDAT  XKiirr. 

ScoaBi— Tha  paMia  lalaa  were  laig^  bat  tho  vanouB  parcels  were 
ehiofly  bought  n,  indading  1,780  baga  Manritini,  l,li:i9  bags  native 
M  adiMb  VO*  baafcou  low  Penang,  m  btikato  Jvn,  10^  bigK  lu- 


ekgni  Hnila,  and  140  oadu  Porto  RIoA.  1,787  bagi  nflBod  grooory 
BuMtm  aold  at  Sla  to  83b  6d.  I,0S7  baga  Bongil  part  aoU :  brown 
Dalloah.  2Ga ;  low,  20a  6d.  498  baga  nativ^  >7e  6d  to  34b  ;  low 
brown,  23a.  2.200  bag*  low  brown  Java  sold  at  18b  (>d  to  19  3  6d.  Of 
2,046  baga  bc«t  only  a  few  loU  grainy  white  nold  at  37a  to  .'?7«  6ii.  The 
market  cnntinuaa  firm.  Sales  of  Weat  India,  including  noma  }iiircela  by 
auction— (Ll-S  caaka  sold,  making  l.'Oij  casks  for  the  week.  A  fltiating 
I  riirK'j  'f  <-'ubn  sold  for  tho  Uniterl  Kingdoa  Bl  Sb8A  IfD  BMIM 
Porto  Uioo  to  arrive  at  28a  for  tho  ISaltie. 

OomBb— U8I  Make  117  bamla  m  hift  bImUMw  OigfloB  by 
anetlaa,aUadaalHdit]ratfiinpriBaik  IH  ka»fa»a  IMm  wtn  part 
aold  at  SSi  far  law. 

RiciL— 1,701  bN9i  «Uto  BiBgil  mM  :  BaMdKBg  wliil^  lU ;  AdtotlK 
10b. 

DliTft*i.T«ilT  OooDK — 'i70  haia-t  block  gnmbier  part  sold  at  Kin  fJd. 
1,520  packages  cubes  nt  l'.^'^  to  I'Js  ;  good  boogbt  ia  at  22a,  2,700 
packagee  cutch  part  sold  at  onior  rateu  fllMB  IBt  tolBBtt  gUhngi 
Bengal  turmeric  eoUl  at  Iti*  9d  tu  19a. 

OfLi  84»7  eaaka  uoeoa  bb>  by  auotion  part  aold :  Ceylon,  40a  8d  to 

41a;  Sydney  taken  in.  MB  oaaka  palm  part  aold  brongbt  2ga  to  88a 
per  owt. 

Tallow.— T  C.  declined  to  42s  6d.   At  aoetion  1,487  eaak% 
Aoitndiaa  ehiofly  Mld8»40a<dto«3ai«r 
fofiBW  faln»{  baif  Bk  87*  to  ' 


ADDITIONAL  NOTICES, 

Ktn'ixED  Sl-qab. — There  ia  leas  doing  in  the  homo  Borkal,  and  pricao 
urtt  i:d  lower.  Dutch  cmshsd  is  not  so  active  aa  laat  wafc,  anf  nllB 
urc  made  3,'iB  Gd  for  first  marks,  prompt  delivery. 

Gkkem  Faerr. — The  report  from  Uessn  Kcoliog 
that  the  U*t  ahipmanta  of  orangea  from  the  AMroo  I 
and  improfBdtMTilne  of  ValemaiBab  Hon  dabw  Ib  tUBf 
with  aa  npmnd  ttodaoey  as  to  prioB.  Black  8|BBUh  aate  in 
A  good  inquiry  for  We«t  India  eoeoa'Snta.    Arrivab  per 
now  Lisbon  potatoes,  which  have  had  a  good  sale  at  a  high  flgoro. 

Dry  FiaTT. — Cnrrenta  aro  very  firm  iu  price,  but  buaineas  b  (juietor 
than  last  week.  Stocks  uro  ^T.-.'iuiiliv  boi^i^;  ic-iucod,  and  dealara  hold 
very  little.  Raisins  arc  qiiict  liut  Irnjlj  Hold,  and  an  improfBBMBt  la 
confidently  anticipated. 

Hup. — Market  very  doll  and  drooping. 

Sn>/  ifttom for —tiUhB IB—If  bwbIbA  MiilwtwyfBMk 

Sunt.— Tiim  b  BB  dtaiBllia  in  1^  Md  tradBL 

ToHACXxx — Dtiriag  tho  paat  weak  there  has  been  rather  taoro  inquiry 
for  North  Amarleaa  tobaeaoa,  wUok  hat  however  only  rtralttd  bi  aome 
trifling  aalea :  prieea  ogatlBBB  wItlieBt  aUwatioB.  For  aoBllaiiBtol  and 
o'her  K'rowtbB  soitaMa  far  anlwlUBtea  B  good  bnatnaaa  haa  haaa  4«B»  Bl 
advancing  prices. 

Lkatiirr. — The  loather  tnidn  ha»  ihowa  ruth  r  n-.  ir?  activity  dnring 
tbo  pant  week.  The  supply  at  Leiulenhall  on  Tui»day  wan  considerable, 
aud  there  waa  a  good  average  demand.  Some  of  the  articlee  which  had 
made  the  greataat  advanoa^  mora  eapecially  ahaved  bidoa,  barely  aop- 

portod  bto  rataa,  aBl  balliai  vara  kit  anBtij  matadi  W  

Udee,  light  SB|^  bBlto,  ihoBiain,  ci^ibi%     ~  ~ 
freely  at  fully  former  prioee. 

JIetals. — The  week  baa  been  nniformly  quiet.  Copper  haa  been  in 
amull  dein.inH.  hut  f|ii"tJiti<ini  are  pretty  well  uiaiut.iiii»d.  Iron  I« 
>it"  i  !y.      I  i-i  hiH-  .ir-i'   ■.•.•iiU.iv  I r  Hi  c  vn>-i.leral'|i-  rirrivih  liating 

•  ■ceil  olTi.'rii-i-' ir.  ::iiirkiit.  1  lie  lioi'lmi  in  Str.nits  ia  10a  to  20a  a  tOEU 
Spo.'.r:  jUL,-'.ri,  iiM  1  pri.'cti  Tath-.T  fuv. juri :*.|^  huyi-ra.  liiad  It  mH 
tuaintiuiitMl.    I'm  pUtos  continue  to  Hud  a  ready  sale. 

Taluiw.— otfioiBl  totikat  latlw  taanad  tUa  arciriH  i— 

a  « 
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.MKTKOPtJLIT.V.N  CATTLK  MARKET. 
Monday,  April  17. — The  total  imparts  of  foreign  atock  into 
lait  weak  anoBMed  to  8,699  hood.  In  the  eorraaponding  week  in  1870, 
wBtaaatred 8*896 i  in  im,  18,885:  in  1808,  5,183;  and  in  1867,  8,412 


Tha  oattla  trade,  Inflnanoad  fay  tho  wet  weather  and  tho  heavinaaa 
praraltBt  ia  tba  Bead  amt  BHikat,  haa  baaBdafBamad,  and  pnaaa  hare 
lelapaed.  Aboat  an  amaga  anpfly  of  baaala  hat  bata  «a  aala,  and 
aome  prime  atawk  haa  been  exhibited.  Kor  all  qnalltlao  the  domand  haa 
been  restrietod,  and  prioea  have  declined  2d  to  4d  per  8  Iba.  The  beat 
Soot<  iind  eronee*  have  realised  .'»«  4d  to  .>«  Od  iier  M  Ibp,  but  many  good 
Ik-amlii  imvft  Iniea  4old  at  58  ^  ll>s.  Knir  siippi  i  f  ^heep  have  been 
ou  offer.  In  all  qualities  aale:i  have  {in>;i;r«iiM.<I  «h>nly,  at  a  declino  of  I'd 
per  X  lbs.  Tba  best  Downs  ar.d  half  bre-ia,  clipped,  have  so!  1  j1  ."  a  ilj 
to  5s  8d  per  8  iba.  Lamba  have  been  dull,  and  the  beet  qualitios  have 
ladamnthaBStyirBlbi.  Cal«Ba  hn«  mat  ndnv  aala.  Figa 
beaa  aeriaatol   A*  «ha  watttalda  thara  an  ahaBk  COO  baaala 
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HOP  MARKET. 

BonocoH,  FritUy,  April  2 1 . —The  market  eontinot*  to  exhibit  mm:h 
qoittoaBs.  Biuiuaw  of  all  qaaUtlM  U  coadnctod  within  T«ry  narrow 
Umita,  and  tb«  Talne  of  ehoto* gndM^  mVUk  Wto  Mw yfmM tia* haa 
bmauliUaiMd,  U  iligiiUir  •Mill'.  UU  and Ulllk  Kilill»  40s  to  14<ta ; 
V«M«IKwl.4itotonsi  SuHK,  MttoTte;  Wta^maA  Mmtry, 
fbtoUia;  «lA^  MM  to  Mb  INT  awl. 

POTATO  MARKETS. 

B.mornH  Am)  SmALriKi.tm,  Friday,  April  21. — ThoM  murkcts  haTe 
bMn  fairlv  Hupplieri  Tith  pi;t.iit<W9,  The  demand  h»*  biven  quiet  at  lato 
ratM.  I^gtiah  Sbawa,  ."n^  t  '"'ii  -.  ilitt.i  Ttici-nt^  5&itob£«;  bcotcb 
■i|Hti,5tato8Sat  Boc  ' 


LITBBPOQL  MABKBTB. 
iroou 

fmnic  oc«  own  «)t«fJ«nr»«HT,1 
raiiivr.  \i!ril  'Jl.—  Ther?  is  fair  ir-^iciiry  d  r  nil  ^-uri"!:*.  iuscriiitiona, 
iud  i»  ntijck*  of  ti:i>m  ccntiiino  light,  priiMW  »how  a  hardening  tendency. 
Rim  Plate  alirepakitii,  which  have  of  Ule  oom«  in  largaly-inerMied 
qaaatitiea  to  tbia  market,  and  BOW  turn  m  rtrf  importwt  it«m  of  lap- 
i  lii  I  fill  lln  fiHiiiiniH  hm  md  In  tlia  Mctk  mi  tkMriMiatwai  1m 
brongfat  tewiid  ban  ai  amtfaa  an  WadMaiif  and  Tka 


af  4^600  balaa. 


MM 


FuDAT,  April  21.— There  haa  baaa  •  atodenta  attandasoe  at  fUa 
market  to^y,  bnt  the  bnsineiM  dona  waa  m  m  small  loalo.  Wheat  waa 
alow  at  «  Id  decline;  flour  w»*  rather  easier.  The  lowest  i|Uotation  fer 
prime  .^mcri'^aii  maize  wa»  Ma.  Barley  far  In  ai  \  lnutiful  and  told 
for  a  little  more  money.  Boana  wsro  unrhun^rtii.  Peaa  very  scarce, 
and  at  6d  per  qnarter  advance.    Or!-<  »r.il  odimaal  sto*ly. 

WilwriKLn.  Friday,  April  21.— Factors  generally  held  wheat  for  laat 
Friday's  prices,  hot  then  waa  vww  Httla  diapaaMta  far  ImalBiw  an  th* 
^     Billari,  aad  tha  faw  mSm  aula  waa  at  jjatoaa  to  ftwaar  of 


BANKRUPTS. 

TCMDAT,  April  18. 
Xllria  {tanatoB,  Potobello  mad.  Xotling  bill,  «! 
David  Herman  Hsasa  and  Herman  Van  Raalte,  Faautomh  atreet, 
merchants 

William  Jo«lin.  Knight's  hill.  Lower  Norwood,  bakar. 
Henry  Smitli.  F.xtuuuth  street,  Clerkenwell 
Joaeph  Annii>haw,  Cheadia  semi  merohant. 
Samuel  J.  Cohen,  Manch«»t<r.  merchant 
WUUaai  Eanubaw,  Sballey,  Yorkabire,  innk«eper. 

Hail,  Btadlari,  atoCaaMtoatnar,  aadLaatbotme,  Saattaad, 


John  Philip  Steeds  Holton.  Lvdney.  Olaiigaatonhii%  oail 
Alfred  Percy  Jacob,  LiTorpoul,  aactioBMr. 
Arthur  .Ink"".  Rook  Ferry,  Cheshire,  morchanL 
DaTid  (iritli-.h  Price,  Cardiff,  buildor. 
William  Tiiomai  Sharp,  LnkcDV.'i.iiii.  StirTolk,  brewer. 
Frederick  WiUiam  Sprinis-«!1,  Xurwicli,  a:iu  11.  igljain,  Norfolk,  grocer. 
Richaid  Stretton,  Newtoo  Heath,  Lansaahire.  boerhoose  keeper. 
William  ThMntaa,  St  Jatafia  Vli,  WaiAwaHfc,  bafltoft 
Thomaa  WilllaBU^  sao,  Jinklm  wfllBaaM,  and  Tbanaa  Wnniaais,  juo., 
flallllliallW  ami  PWieaed.  Olaninrirnniihlrc.  rattle  dealeia. 

SCOTCH  SKQl  KSTUATIONS. 
Jaaat  Janiaaoa  or  Christie  (Hri>)\VL'ntbiiDk,  by  Iraaont,  widow. 
Jaha  Robartaon,  Leith.  joiner. 

Jahm  AagM  awl  Arctiibald  An^s,  InTcmess,  ironaaaqgan. 
Jaha  Stomrt  MtMl,  Ranfraw,  grwser. 

TEE  GAZETTE  OF  LAST  mOBT» 

BANKRUPTS. 

Nathaniel  yixtX*.  Kii.^-l  in  l.  Middlesex,  merohanl. 

Ileary  Tanner,  llainbill,  nianufaatoring 

Jolin  Wesley  Drayton,  Yeortl,  Sooaaiaal 

Fanny  Ceaiiia  Spark  Debenham,  Ltaadl 

WilUam  Haatington  and  Mary  Ann  Wilklnsoa,  PnatOD, 
BMiiraetarara. 

Jos«pIi  Vnughan  Laseelln  Westmacott,  Ardwiek, 

Joaoph  Caton  Shelmardine,  Manchester,  gentleman. 

Jubn  Edward  GriH-n,  KritlBld,  Middlesex,  brewer. 

Thomav  WiikitMuu,  Brjiiiford,  York,  lin*in  draper. 

Kiohnr';  Thuiiip-^on,  ScarboronRh,  grooer  and  miliar. 

Ilonry  H  >i:i' il>«!:''.>wen,  Woreastar.  aaWa  aalanw 

Honry  Bruakovith,  Uiruinaham,  flah  aMtabut. 

OmU  WaUaalagr,  Thaaiaa  Oitton. 

SOOTOH  SEQUBSnUTKUra. 

A.  Ii.  Raskinli  and  Co.,  Olsagow,  ta» 
Andraw  Liadaay  Roxkurich,  Glasgow,  tl 

Andrew  Conoar,  Sontb  AtichnsTsird.  fi 
John  Mackey,  Mtobareli.  merchant 
Jamoa  Cumminp,  Slat«foni.  -yi  l  llcr. 
Joaoph  Oracie,  llnmfric  lti  i-  m  ;iihi  «pix]| 
JntnM  Halliday,  E  lin>iurii;ii,  alliuuer. 
WiUiam  MofTnt,  T.cilh,  butcbar. 
Jamea  Mclntyre,  Ulas^w, 


STATEKENT 

0(  Imports,  Ezc«rta.  sad  Hooia  Conraaiption  of  ihe  rillnirliiK  artlctet  In  Ills  l( 

A|.ril  15.  •liKwiog  Ibe  ai.xrk  oa  April 


perludut  isru. 

FOR  TUK  POST  OP  LOKDON. 
V  or  ttiou  iriicie*  duty  frse^tta  MbHlia  tut  iBfaMatti 
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N.-E.— llOTk.' 

MkHiuid  

D..   

Sr»iil  Niirthurn 
I_«.N..\\„IU  V 
Grtiti  Ni  Tihi  tti 
Lim.  A  N--\V  I 

A  O.  W.   \ 

Monc.  A  SkaO: 

Do  

Do  

"II.  Wklril..  *c. 
..i  AaioclatJ.t'o.'* 

!\\\.  t>on  £x.  I 
Umi.AN.-W.^ 
I  AO.W  I. 


112 

v:i  I 
I 

I.  il  I 
I  II  ' 

l:it  ' 

II.  l  ' 


11  •) 
72 

in 


Nuna^ 


s:i2<;73J  Slk  li«>  Or«t  Kjyilim   4  'V.  !<1 

IJiiJikkkV  Stk  l<«)  !    Dti  A  S  \  \'.  t 

iai«ll«»H  Hik  Itk)      Du  lstl7,  ri-  it^mahk-   i  \  il  l 

2Had27W  8U  loo  Orcat  N.jtlurn   t  %  t"l 

27t.'<ia;U  Stk  Ilk)  Oraat  H'aalcra   „  4i%  loH 

3i>7»7l.y  Stk  Ilk)     Do   „  8  %  I13i 

10vu2»7^  ).Ik,l«)  lAttcaahlrr  and  Y.irk.hln..  4  %  |iki 

IMSIIUi  Slk  100  ,1/aiiilon,  Brighton, Ac.  ..4  %  Vi 

Doparpctcal.  ......... .  41%  1-J3 

LMMUChaU  A  Dew  AlM|%  SS 
~  nOeaaad  Mortb  WHlBl  %  laM 

Do        do        *i«  ar 

LMdio«aeiMkir«l«A<»  »  «• 
Mil  III  Illll,  abAH  te' J  %  ... 

Do  do  4i%  ... 

MatropoIltJin  DUtrlct  fl  s,  IIS 

Midl.iiii  4  %  liki 

Do  li% 

Do   H%  lo7 


«)7ioar;  8ik  100 

MmNNM  SUlOO 

MammaikHB 

sionorBikiaa 

TtkMOIIor  8U 100 
30)0001  Stk'lOO 
•iTiMk!  Stk  100 
6WI7SIV  Stk  Ino 

iiajjik*;  sik  11*1 

lia)l317/  SU  llkl 

woru  »ik  ion 

SMSOU  Btk  llU 

21)9127/  Slk  Im 

1001  H1!0  ."Ik  ll.l 
33;|it.'liJ  stk  lui 
Il.n.iiiii'  stk  im 
K7y«u  Stk  111! 
ulkAKkAj  Stk  till 

vmaai  sis  . 

'   '         Ilk  |i-i 


North  Hrlilait,  K 
North  Eattum. 

Ita 

Soiiii  I.  iMun 

.S  .ulh  lJ.?»i'ii 
South  Etutem 
Dod.i  l-rt?... 

IKi  llo  l^iS... 
-nil.  V.m.ti. 


t  D.  UA  % 

 .4  %  SW 

i..«|1k  107 
i..4l%  lllfi 
i_...4  %  100 
"  ...4  %'  US 
I..8  %  113 
J  %| 


BaiTiaH  FuMkaain«& 


100 
ICO 

4l«<l!Hi(  8lk 
»WI«M  Btk 
lOlkk)  SO 
1801  "I  10 
8l««"!  ll.l 

MOOOiW  .s^k!l 
•O0ik.if  .Sik.l 

^^k«1  211  . 
lunoo/  loii  1 
likxrakvi  Slk*  I 

STitkH)  20 
31l>l:«l8i)  Slk 
llOkkkkf  Ilk) 
2N1014V  Hik 


AtUalic  A  Bt  Laarranca  aliafoa  h3 
Doe%  BtorUnc  M«n.  Bonda'  iKt 
'  >,a4ra4oAC.India(.6%;<.u« 


aujtkkX 

Z7DH0 
U  13*78' 
IMOHTti; 
TDiaWtf 
8SSSS07/ 
1371 SHD 
31408 
SISIO 


» 
Slk 
84k 


SMMtf 
38<nai/ 

l*«ka)' 
1ICI7III.1  3>i 
111*) 

MrUiHt/  Ilk) 

78.«oo|ij;;^ 

lOlsam.'  lim 


aikion 


Stolon 


lOikkkkV 
6lk»lky 

8ik»na 
tosiM 


210(100 
2>k5O0Uit 

llXIQIkU 

sjwa 


uBiaiaoi 


Stk 
Stk  100 
Slk  ion 


Stk 

10 
10 


Desinrruij.  7 '.I  isjtjMfluai  (iK l.-r.  ii s'l 
KiHittni  iiaagnl.  goaraotccd  ^%  l<.i8i 
ll.j  Z»        8%  ... 

Fjl.t  Indian.  do       «%  :".< 

BurcpcanftN.A.<l%lMa(.Bd.lMii>  TO 

Grand  Trunk  ul  Uana  a   

Do  Equir.Mart.  Bda,  1  ciirr'S% 
Do      tnd     do  8crtp.. 
Do  l«t  Pral>«<MO  Bofldo 
Do  2nd  do 
l»o  3rd      do  Block- 
Do  4(b       do  do 
OmtMiMlFoalaMliafoa.6%  im 
Do  Mow  do  8%i  VA 

OoMht  do  8%|  7t 

Do  MDoknrtWi  Block   m 

Gnat  SwHk. «(  lodlo,  Ruar.  &%  Imi 

Do  4t%    11 

Do  ....„  I  .. 

211}  Grcal  Wcat^rn  i.il  t.aiiAilit 


:t| 
wl 
M> 
flj 

4s| 

:i8 


liki  I 
HO 
liu 
7S 

100 


1 

SO 

100 
100 
IW 

ll» 

Ilk) 
4 
4 

StkllOO 
Stk  100 


Doii%  IMido.  payable  ls73.. 


loj 
1S77-«|  IMi 

—  too 


IIM« 


Du  .'.fV  do  do 
Do  II  %    llo  do 

]>o  do  acri  

Do  6%  Pr«f,  laaurd  al  Ki,  cin 
(when paul  upj  ltllJan.l  ls«i 
Madru,  gBanaiaad  B  %  .~. — 
Do        a*  4n  

Do  d*  M%  

Do   _  . 

M«lhaiime«  ll^ibaon'a  lUy  Olit. 

Do  5%  Bonda.  payable  ISM... 

Do  4%  do  do  IIM... 
K.of  Canodo, 0%,  lal  praf.Bnda. 

Do  «%.ftkd  do 

Onda  A  labUkitod.  ■■».<%  ... 

Do  akMH        8%  _ 

Do  do         •«  ... 

Do       HnlkiMs  •» 


.V.J 
100 


101 
•0 

M 
m 


FoRriui'  Kaiiw»t*. 

all  iAntwtr|i  and  Kuturdam   

all  iBahla  A  Soa  KraiKao.  \^  f. 


Balgrtan  Eostera  Jnoctlon. 
Buenoa  Ayioa.  Ot.  douthatii.  L. 

Do  aniodn  KalMoloa  „. 

D«  AaaUmMWlCwaMaWioO 
Daairal  tatmltm,l^  («•.  7  % 
Coplapo 
Do  BiltualMi  . 


DUnabanr  A  Wltopok,  L.,  Occii 
Do  Haflatarrd  


lOli 


IS 
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BAILWATS. 


Aatho- 
liwic. 

a  Si. 

% 

all 

so 

» 

l»" 

ttfUVl 

'  18 

BUHWM 

J  all 

- 

•u 

lOOOO 

» 

■11 

MMNW 

M 

all 

isooo 

10 

all 

10 

all 

10 

•II 

»> 

all 

■J» 

•  II 

•M 

all 

flOOlW 

20 

■II 

tOOOl) 

w 

10 

s 

all 

4 

all 

at 

all 

170(10 

all 

100000 

» 

all 

780009  m 

all 

IMOOO 

10 

■11 

•II 

Mm 

•1  m 

Ml  .11 

m 

St 

Uuuti  RhMlali  m 

Caftcrn  of  PraaoB  .••«m«*m»mmu  1^ 
Eioofiab  Caotrl  ML,  U,  latlw.. 
Gnat  Luxembaiir|r...M..— 12 1 
.UnlMri-CMniowlu.  UailM.1 
I    tu*nat««l  7%,  lit*M If*,  lit 
:lfaBku.  Limlud  „  '  «t 

Itrpcrannvm-Vllrlrlaa/  loi 
I   Po  gaa  «  %  I'rcf  j  (kivemi.  (.  O 

Norihrrci  of  franca  ...  .„   37 

N.  Rail,  ut  BiMnot  Ayraa,  Liin, 

(uarATit«d  r  %   12 

Di>  Dtfurr.;.)   II 

NorweirUn  Trunk  rrtf*r*iic<t ...  ... 

tntotii'in  (Smynia  to  Aiilln)   $| 

furls.  L)i)^m,  A  5l«^lterraiiMa.  93 

r&ri«  ami  'JrieKlal  90 

H«lf<i£  Run  Kraoc;«e«,l«.g.7%  Ut 
R  \  111  SiinUnUn  ......»rM>M»>.M«a'  •» 

Rnritl  HocJiih.  .....»...<  i 

II--'  r  ~.   I 

•tt'cbrr  at:tl  M(",)i*e  7 

Do  lit  ^  Prc(.!ri!io<   '  10 

Aan  faiil.',  I.I.uikmI,  |nia.7  til 
SduiIi  Auiiriit'i  t  I.oiab.-V«aMa.  14t 
Southern  of  Franco  ..«m..m«>.m  S9 
ITiula  and  StTona  .,„„^.^nt^  S 
mtU  FtaBden.«......_..^.._|  K'i 

•  Do*i%Pnf«i 


RAILWAT& 
Tontat  EaitWlg  < 


Haadi. 


Ke<l 

t 

Yrv 

Ilia 

tIM 

V 

all 

all 

Ml 

Mi 

iiii 

Hi 

Mi 

38 

» 

» 

w 

4 

4 

TO 

» 

» 

n 

100 

m 

100 

too 

IW 

lin 

n.11 

IW 

100 

» 

N 

s 

1ft 

m 

FoDitinv  lUltWAT  OmMMI 


ill 


...  Antwerp  aiKl  IWItcnlam...  3  % 
t^r  llachareat  A  Glargrvu,  mia 

by  Uanah.  IVacpaltlaa  7  \ 
...  CItBrkalT-Ain'.f  sa.  by  Ruaa  t  % 
.„  i;lurlunr-Kniiian(aeii(,<lo  S  % 

par'  Di>lMft  .^........m.,^.. 4(% 

par     Ua  1971   ..  C  % 

91  Eaatam  of  Franoe..........  (  % 

S  On*i  Laiaaibourg  t  % 

Sfi  Di  

...  llavaitA  and  Matasaai......  7  % 

I),.  ]HiW   7  % 

...  .  M' .ii w  ri.*lvr.j,'iiB  ^jyKuJl  5  'v. 
_  Nttlvital  fWca  ti>  Yea  6  % 

fill  0»  (NM  Oiaitaral)  ...^  ni% 


SI  31 
100  l«0 


1^ 


11  IMT 


10   »  I  M   »  WMri 


North  nf  Spain  Wort»y  ..  3  \  71 
Urcl-Vltrlxk.  (sa.  bv  Ru  S  %  H^ 
*>tt<Dtnjii(SiDfniatoAidln)  8  X  M 
Httonuni,H.iiymae-kAldln)  6  %  U 
rarli,l.)'i>n-,^Mdlltra»Mn3  %  13 
RacHtti.rilVml  Jlylsrs  7  %  10* 

Royal  8iv«>1ibI>  S  %  H 

Safaa  La  Or«itle,..^_«.  7  %  S7 
San  PaaUi,  IHM  ««m«^  7  %  IOiS 

Do  1877   0  %  im 

Do  1S7H   _   «  %  10* 

Sorftna  and  Cuoalnl,  l.lm  M  'V  KIO 
B,AlMn).«l«>inb-V«a*tUn  3  % 
anaCnaan I  % 

riiikin-ltiKMf^tSSSilL  I  % 
—    n.  ,t  N.-W.orFe«««a|  Ifc 


BBmSU  MINKS. 


uoon' 
soooo 


raid. 


AMlwt«a,Uarflal...~. 
Bnaliyil,  LtoMid  ^ 
Caegyaoa,  liialtMl  .... 

CWvtrtoti   

Devaa    Ortat  Cmaola 

'  TaTlJloik  •'  

DrakowalU  

East  Baaaet,  "Illo«aa' 

East  Caradon  ........ 

Eaat  Carn  Br««,  „., 

Kait  GrtnTlll»  , 

Earn  U-vcU  „ 

Qrtai  Laaty.  Umllad... 

Great  Soath  Tolaiu  

Ot.  WItial  Vor.-UaUtOB" 

Grcarllla  

Ilnod'a  Foot  

HIciKitMi  Downs  ..„  

IM7»  MaiKint,  "Dny  LaUal" 

«iaW|HariM  ValUr...  — 

M  Mwyad*  Inn  On,  Uk. 
Mi  MawMn..,.,^,...^ 
K«I7.«'Konk  BlitiW 
9.'!  1/3  iKortk  Wkul  OMIr..... 

all    l-mrhyn,  tJmttwl  

)  Ptlimof  Walaa  ~ 

liW7 '  ProTldcBoa.-L'ByLclairt'' 
U  8tb.  Caramon.  "61  Claar" 

&i  SuBIh  OiiOamw  

lH-1hAt  >tb.Whl.FraBOra.lllogaB, 
•II  ^ 
all 


Cloainjt 
Prion. 


eo 

iflii 

i 

li 

"i 

"il 

"si 

17» 

1»» 

"• 

"i 

*i 

*i 

41 

43 

li 

31 

8 

10 

li 

» 

a 

i 

? 

30 

W 

31 

lOO 

310 

S4 

40 

u 


BRITISH  MINES— Contiaud. 


Aaibo- 
riiwl 
!••««. 


Paid. 


10 
47» 


WitCaraloii.'Utkoard"    ) .  i 

Wait  CUnttoo.            31  ^ 

WmKMub...  list  m 

WSeal  Raaaet.  "IU«(*ii"i  4f>  45 

«'h.i-«!  Ho!l«r,"H«druth";  4  « 
Wl  Mmv  Ann,ll«ohciil: 

Wbcal  MtoB  _...(  30  31% 


UflWiWVnilairBP'^U^aati,' 


l.-.«l  10  IS 


COLONLVL  AXD  FOREIGX  MINES. 

3  ^ 

If   »  » 


JtAlXlIf 

3 

all 

OOlMO 

1 

J  all 

'IMMi 

1 

|aU 

(uncw 

1 

1 

iMM 

1 

166 

KWIXU 

1 

lia* 

IgMO 

3 

U 

10 

7 

10000 

11 

all 

aooo 

U 

7 

t 

•n 

Hon 

« 

aU 

aooo 

• 

■a 

10000 

30 

i«» 

TOISli 

1 

160UI) 

10 

•II 

Kmuui 

1 

3 

•11 

tiwoo 

3 

•u 

aiiraiii 

30 

all 

16OCIO0 

1 

iw 

«mxio 

u 

1.00 

16IXKI1 

3 

all 

7»X7 

C 

3 

MOO 

7 

■U 

4 

all 

SOOOO 

a 

all 

10000 

10 

all 

100000 

3 

1 

IMOO 

1 

■II 

Hoao 

I 

IM 

(nooO 

1 

9( 

IMKIO 

1 

■11 

11000 

30 

IS 

IMW 

4 

all 

ICIOOOO  1 

111 

43174  30 

smxw,  t 

1;' 

KHHiO  10 

K 

OtKXI 

10 

8 

sauo»  1 

aU 

71000 

■II 

46000 

aU 

Alaaill  oa.  (Jmlied 
Almada  A  T'Tlto  CooaoL 
8llT«r  Mliiln«,Uinlw<l 
ABKlo.Argviitlae,  tlD... 

Do  16  par  eoBt.  Pref... 
AB(U>-BraiUian  Gold.  I. 
Anirlo-ltallan.  Limlud.., 

ABBtralUa  

ABatralUB(JitltadO«U,L 
Cap*  Csmar.  Ua 
'toautrar.Ua 


Oakfada  TtniUa  La4t 
Ulaiiiff.UniM  

Coplapo,  Llraliad  

lOB Pedro  Nrlh  dl  Kcy.L. 
Eh«rlurdt  kAurora,  Lim. 

Krln*!,  l,lil,lt-d   ' 

KortU'ia,  Limited  

Fi  ont  I  lui «  Boll  tU  G  id.  L 
Oentral  Miulni  A*-,  L. 
Geo  era]  Braxillan.  Lim. 

Kapuoda,  l^itad  

Lluatt*.  Umlt«d   

LnalraalBB  Limited. 

PadBc  UiBlWd....  

PaoulclUii  Cofipcr,  Liu. 
PeatarwaUnlwd  GI<I.,L.{ 
PoBtctbaiid  aiiTcrl^Md' 
Mlulac  aad  8incl(ta(.. 
Port  ninUp,  LiBdUd  ... 
Koaia  Oraadt,  Llau.id.. 
Do 

Sao  Tleenta,  Limited  ... 
ticotliali  Auafailan.LIm 
at  John  del  Key.  Lim. 
Si»a*tian-i  Crt*k*OUI.,  L  i 

ra  i-.iivri.  i^liJ.Comp.L 
l.r.Ltci::  .Mcx-ican.  Lim. 
Vul  ,^ii:lt.TUIJf.ld.Uin. 
Vmicjuvcr  C'-iBi,  Liiulled 
i Vn-.-Samiun,  Lioiitad  ... 
VVuiUiltitf.  Llunied  ...  . 
York  IVuiniula.  Limlt-<1 
Yndau«irutaiut  oi  8i>iitiii 
AuMralla.  LlmlM  .„| 

*  Call  pcBdinf. 


i 

i 

»i 

3i 

1) 

>i  1 

.'li 

•W  1 

i»«  ao 

3 

i 

1 

« 

8 

ia« 

1VI> 

3l 

H/ 

3i 

4 

ll 

.1 

i 

r 

la 

i  'I 


t  i 

32  34 

♦  ♦» 

l»o  17 » 

6  H 


OFFICIAL    RAILWAY    TRAFFIC  RETURNS. 


AaavBt 
Mpndrd 


NM 


Araraf* 

.naviaaai 
I  ****  I  pait  lad  half 
|pvBlla.li'lHFt»|  isaoi 


DlrMand  ptraeal. 


latkall 

18701 


tnd  half 

;  1870. 


urn 

11(110 

iwll 

^CUIO 

17K10 

iirs.-!,-, 
:isn.-,i 

1IHX> 

Ikstci 
33I10 


£ 

6SI181 
IKHKMi 

«I70UC(I 

^tiUirM 
Rfl707W 

lUOUlMJ 

;)ii.'i.v.!o 

7.f.I-l:( 

»JMI£! 

fSSSS 

17M37B7 
170I««C7 
17i43»ail 
7WW77 

laooiTsi 

74  Jits  I 

7a'S!oi 
ti.Trinu 

aj'.-tl.tii 

JirturJU 
.1Mlil7 

WiHIlV'.l 
f'|lU3> 
llitMMt7 
i;o;4l09 
l.«607* 
I«a37il, 


IMHKi 
1774H 
iWlSI 
1H7« 

BTJtiZS 
liCZUI 

3.'.I3.V. 
lUll) 
IIIU 
:ti"'<( 

2J 1111 
4131* 
&3714 
ITW 


e 
iiHoe 
:tiiyi 

3<->721 

Z7i;a 
mil  17  i 
]■•>»•  11 

i.tllfSi 
I7!i39 
IUU7k 
Ult3387 


S0M30 
473378 
l7SmM 

2!"TS7 
3llllUtl 

staas 

IGIUI 
301H7  I 

lii,'f«'«-l 
77170 
tliilH 
L.tilt 

1  i::  i7»  i 
ii.';.7i 

ivtu 

4I»I06  I 
J«174 
■S7I0 


£  •  d 

3  ill  0 

son 

3  in  0 

1  17  H 
3  10  0 

S  0  o 

2  15  11 

0  lO  11 
»  17  li 

2  i'ti  0 

1  us 

0  10  0 

2  IX  S 

3  0  0 

1  £  II 

4  1(1  0 

3  0  0 


a  »  n 

I  111  0 

3  10  0 


fad 

0  1!  6 
3  III  O 
6  0  0 

3  u  u 

1  K.  0 

2  12  6 

4  11  0 
2  13  o 

2  10  O 

2  10  O 
1  100 

aio« 
a  00 

I'oo 

3*0  0 
U  lU  II 

5  0  0 
1  12  « 


3    2  0 

1  IS  O 

2  IS  O 


3  13  « 
3  6  0 
1  10  n 
1  0  0  [  1 
3  00  1 
1  13  0 
00 
•  0 


I- 


12  « 
6  o 

r>  0 
5  o 
A  0 
0  0 
00 


. .  a  M« 
Moloiot 


£  a  d 

u  10  n 

2  10  •! 

6  0  I 

.  2  lu  o 

1  2  i\ 
■i  li  II 
t  111  II 

2  li  11 

0  17  « 
4    2  0 

2  10  0 

1  17  6 

a  MO 
a  Its 

0  IS  0 

1  17  0 

3  li  (  I 
1  &  11 

0  0  o 

1  12  « 


3   7  6 

3  0  0 

3  0  0 

I  "s  o 

.1    O  II 

I  10  0 

1  10  o 

2  0  0 
1  1«  • 
t  00 
1  100 
1  100 


■aaaaflailwiy. 


Wiik 


Mrrcka- 

eaitla,  RanlpU 


Saoia 


19701. 


iTraflet 

I  V* 
bUI* 
par 
waak. 


'Betfaat  an  1  Cramiy  Down  A|ii 

ll*Ifn.t»n  l  N-ittliirn  CoUDtlaa  

Hlylli  mil  Tvoc   

"liatol  and  Exeter  » 
'CaMoaliB  — 
DnUln  u 
t'amcaa 
'GiaaaowBd 
Gmt  Eastam 
tirant  Northarn 
'(Iteat  Norlli  of 

.Great  ^utharn  ft  Waatan  (Irtah) 
,*^raat  Waalam  ....>i.i..M_n_.. 
^■MiaMtaaBdTarlHHM  —m.. 
iLaaiiaa  aad  Nanii-Waalna,fte.«>i 

London,  BrltMon,*  Sratti  Oo-ai. 
iLonoon  and  Sualli-Wtalan 

r>ondoB,  Chatbara,  and  Donr.... 
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^PJ?W.C5^'§£4T^^WHITE  ZINC  PAINT 

U  tb«  moet  dnnble  and  bwmtiflll  paiat  kDowo,  doei  not  ttaio  or  diaoolonr  wMh  Ik*  ^MW- 
fbgn  of  larg«  towni,  and  bj  th^  proe«M,  ■mhieh  k  pat«nt«d,  is  chcaptV  fh.n  WUto  TmA 

It  {■  especially  adapted  for  painting  iron,  »»,  by  virtue  of  a  Mmi-ga]T«U«  MtioiL  it  MrUn 
tba  pore*  aad  form*  aa  aiaalgMii  of  the  two  metali^  whioh  pirotMta  tkt  bm  fa«  daaav  <r 

(BcnrtaticB.  n  .k^m  i  ■  ^  tImS.  TiWth  fipnrnfl  ^liiaiilStlrti  uu 

ezpoMd  tn  Salt  Water.  w  wirra 

AMUDMiana^-Soma  Pafnt  (Maimn  haif  teaa  Mllfag  Zine  Paint  adulterated  with 
^to  at  BMjIa^  to  proDortiaiia  t«jj^  fram  t«  to  tUrtjr  par  eeat.  No  warkman  can 
nee  K«od  w«k  vUh  Mok  inatariaL  Thoaa  ute  hava  abUMd  tU  Patant  WUu  Zlao 
aint  from  OrinaanmMwaslaUilanMltt^Bmrwinii^Ht  ^  alhit  Pkist  for 
tbair  beat  weriu 

iMihOMkil  PdnVMteZlne  in  utampod — 

••HUBBL'CK,  LONDON.  PATEST." 
THOMAS  HnXBtTK  «tk)  RON.  WHITE  LEAD,  OIL.  PAIJIT,  tod  VASSISH  WORKS  M  LIMB  BTUKT 
-  for  pablkiwhooli,  »n4  »u  rooou  oocupiid  by<*ilWr«  tiMrt  will  now  l»  ■»  tMM.  far  -•—-». 
PannlilianrmarlndlkattMrtlii  

"       ~        liwtiii  m  

M. 


PDUCATION 

U  ANOLO-OBRM 


IN  GliniAMY.— 

ANOLO-OBRMAM  ERABUaBMCNT,  B'liii:. 
M-thCiJUlM,  fouBdad  la  MiT.— Tk*  PHndp.1,  Hirr 
THOVA*,  preiiTM  Omtlemia'a  Boat  for  tha  Arnv, 
CItII  Harvlc*,  aad  MaKullla  poranlta.  Ofrmiui  ui 
Fiawb  tr«  eoBatantlj  apkcn  In  liU  MlablUh 
where  the  Mooforti  of  aa  RTifHih  borne  are  ri'nTMciJ 
by  an  Enf liih  Udy  (Mrt  Tfi  .utiisl.  Th«  hijrnett  f*. 
ftrnwef  flTviL— A|);>:y  lu  Kcrrn  iJlrorc/ir  THOMAS 


CPANISH  FLY  IS  THE  ACTING 

U  bmdlaot  In  ALEX.  ROSS'S  CANTUakil)1;3 
OUo  wUek  ipeadUy  pradncw  WHUkan  and  itaicJwia 


GENTLEMEN.— 

J.  SK  OI.I.g   f.PKINO  OVKKCOATS  ml 
MMtf ri.rouf;Twf<-il  <.l.Hn,3!).:  ■!(<.,  «lih  Silk  Uoala. 
fwatarpmor  M-ltm  ciiKha,iSi;  of  w«t«ri>roof 
dMki,  wMb  lUk  ratfata.  Ua  6<t. 

J.     NICOLL'S  SPRING 

THEVIOT  TROfSl-'is,  IWi;  do,  KacUn! 

rOR   LEVEES  AND  DRAWING 


21 

CbcTlot 

H. 


errs,  with  rfc<i«|>M4aiaMiMa^eMplcl*,<10 flat  aU. 
r)«|mitr.u«a«m(BM'^  UnUenae,  «r  tta  laeat  aad 


HAIR-CURLING  FLUID.  248  HIGH 
M«tb«n>.  Loodea^ALKX.  UOtTH  OCRLWO 
FLUID  aula  UMM*  er  OiaMenaai'  Half  laaaadlaMlr 
H  la  apfilW.  Md  at  k  Sd,  tMM  fra*  ter  M  atanp*. 

Hid  nf  lai  C^«ml«t•. 


rjKEY  HAIR,  248  HIGH  HOLBORN, 

U  Uii:doil.-ALEX.  BUSK'S  HAIR  DYE  pioduwi 
ajggtactykgM^iii^  li 


[TAIR   DESTROYER.— 248  HIGH 

11  llu;hom.  Lir.iloni  — ALEX  KU-.-i  S  DEPILA- 
TORY remo»i-«  suj>*rauLiai  hiilr  frum  t:ic  Ucc,  DOtk. 
and  araa,  wiUuiot  aOMt  to  tb«  tkla  1^  Sa  «d,  ttat 
forMaUnpa.  Hadof alOfeHM* 


rlcheat  drciptioa,  tM. 
nd  Billltarjr  nalfiniiN. 

FOR    BOYS—H.   J.  NICOLL'S 

J.  KXU'KCRBOCKERStlTLftwIlB'llinlu 
Balu.rn»iU.:  eTntat  Dma SaiHy  heailli]  tSiS- 
land  Salta,  frsai  sa. ;  Spria*  Ormaaiataltinafdblk^ 

fraa      I  In  Mclloa  rintka,  fran  tia. 

PR  LADIES.-H.  J.  NICOLL'S 
RIDIN'O  HABITS,  In  varinai  eoloand  twatd, 
xrllnn,  and  taprrAm  clotha.  frnm  i3  M  I*  M  Rai 
Panuloona  31«  »l:  hat>.  wUh  lare  tall%nai  nMffw 
pnnf  Twwd  CIr.kn,  freoi  Jla;  In  rmlMaWL  llaia  Ma, 

C  E  K  V  A  NTS'      LIVERIES  —  THE 

h»«t.  at  inodanita  price*. 

U     .1.     NICOLl,  MERCHANT 

*!•    Cioi-hitr  to  111.  Royal  >aai'ly,  and 

Ihc  Contu  t'f  liiiii>pa,  Araiy,  Nary,  aad  CI»U  Oiit- 
fltttr,  111  UU.  UN,  im  Katanc  •treot.aalai  OMMhlll, 

Uaetn  ;  10  Moali-y  »li«ai,  Jhochi'iiler i  Ml  

LiTCTpool ;  Md  39  Xew  Mraac  Blrminirtian. 


COLOUR    WASH.  — BY 


IIAIR 

XJ.  dampInK  tbt  head  wUh  Ihla  baaatUaUjr  perfooMd 
Waih.  In  two  dira  iba  batr  aaaanaa  u  ariglMl  eeloar, 
and  remaina  ao  by  iniiiiMiiill  NiMiiaBI 

for  atajnea.  ALKK.  —  —  -  — «■       -  - 

and  all  Clicmiau. 


AXYGENATED  WATER  HOLDS  LN 

\J  BcdaUaa  pan  Omaa  flaa,  Hia  vital  atamat 
tbatagaialaallta.  It  la  a  deeUM  taale  and  aHtnil** 
draiiffet,  Md  tnm  Ua  «t<W  aetloa  ea  food  dailaa  tba 
«(  dtaMlM  aid  aatladlallaa  la  pacolUrly 
lUadaperdoiaahair-platab 


TEETH.- MR  WEBB  (MANY 
yaarairlUi  Mr  Lakell,  of  »  Oroavaoor  ai..  Bond 
ai.)  aappUea  AHTIFiClAL  TESTU  which  ewuwt  b* 
aurpaiaoi  for  oaa,  riia>HtimaiaMi,a.  and  daratUlty. 
Pabilua  UMiaxnt  aaataiiiaid  thnualmit,  aa  with  all 
otbtr  sccratloaiai  aU  oeaeallalleae  rre*.  Taraa  aad.- 
raiA  NJt.-AinrBaBdMraf  Malta  BHda  in  twaertbm 
bean,  aad  rtpdia  tCaetad  wMla*  waltliw.  At  bema 
dally  anlU  aigbt,  at  17  Haw  Vaod  at  Hte  traaUaa, 
wbkb  la  wall  worthy  «r  paruaal,  (ir«a  for  two  auunpa. 


SAUCE.— LEA  &  PERRINS. 

m  "  WOSOBSTEBSBZBXi* 

PmiooBoed  by  CoaaolMean, 

"THe  ONLY  OCOD  8ADCB," 
Impraira  tl>a  amalUe,  and  alda  "frfH^ 
Unrivalled  for  plqttai  f  aail  flavpar. 
Aak  for  L£A  A  PSB.UmP  BAVOS. 

BEWARE  OV  IMITATIOVS 

And  K-n  tt.«  rimr-ei, 

LEA  A  PERRINd,  un  all  uoii.ea  and  Ubala. 
Agnti— CROME  A  BLACK  WKLL,  Londoa.  aadaald 
br  all  Dealen  la  Saocw  thromiiout  me  Weild. 


I^RINDISI  OVBKLAMD  BODTE  TO 

L>  THB  KAOT^na  Iblli  te  aad  fhaiB  Enrt, 
ladta^Oblaa.  Japaa.  AapraUa.  Ac,  aw  now  forwanlad 


L  'S 


MESSRS     G  A  BRIE 
CKLKIIKATFD  PREF'ARATIONH 
■OR   I 'LllAM.SINli.    l'KL.StKVl>0.  AXU 

BaurriFii.Nu  ihk  TKE-ru  am>  Grii.%  and 

pBLVKMI.V'i  IDOTJIACHE. 

Mi  trdi  Cbriitlm.  .iiid  I't-rriimera  (' 
K<r  k«rtuiul  uMi,  aad  by 
USiiHS  GABKIEiu 

(EalabUaaad  1819, 
MUnWIATlC  HlLM^lTV,  aad)  .^,„. 

wkana  ikay  pnatJn  tb«lr  palnl«<ii  •yai«m  of 
D£jm»TEY. 

MaHM  aABRIEL'ft  ORTtO-KNAMtl,  hlOITINO. 
varraittt-il  ^*^  u  nuln  wbil*  and  tlnu  aa  tllr  luoth 
U.»l(.  Thl'<  li'-iialJul  prirparailiiii  tMlorr*  front 
freth,  an,i  can  Ire  cudly  ukU.  Mafficient  to  atop 
teix  rc»th.  I'rlc*  6a. 
Mc«)iK«  UAHIIIKLS  Ul)(  iNTALOlgUE  ELIXIR. 
'Ih  »  «lo-..rat<d  Mouth  Wh.1i  la  ni'Lt  re/rnlnliK,  U 
wtrrivlt,,  ua  iIm  rtuna,  cradicntu  tajtftr  and  all 
lujgruti.a  M'crcilunii,  awi'i-u-na  ibi-  braiktti,  and  tvT 
ctaaiiaiiiK  aninc  al  trrtb  U  lairaliuUile.    l>ric«  6a. 

liAllHlKLS  COKAUTC  TOOTH  PASTE, 
fur  <  nK  aad  tmpraTtaa  tba  TMta,  lapaita  a 
iiatontl  ledi  taa  to  lb*  (uaw,  aiMl  (l*«a  brtUkacy 
to  tiaa  atiaiBcL  Prioalted. 


•athaiankBarkakadavM^ftt. 


.   .  _      .    Braaaala.   C«lo«:na.  MajruM, 

AacMmaMBf;  Kialab.  Iiuabnick,  tba  ttrtnntr  Fan 
Varoaa.  Padvii,  Belafna,  Aaooaa,  Briadial,  and  a:<x- 
aaarla. 

A  waakly  Expn aa  Train  laaTlnc  London  from  S,  E. 
aad  U.  f.  nnd  |i.  stnri..rj  crrry  Friday— lat  claaa 
aarvlca.  Iv.Ci  [-.m. ;  2fKl  r  .ti»  acrrlia.  7.-10 a.ni. 

Th»  FEMSdL  LAR  .n.l  I IKI  KM  AL  COMPANyS 
StMaiert  Itave  HniiilUI  tv-ry  Tucaday.at  *  am.,  and 
arrive  al  .V  p\an.lri«  m  Hit-  folluwlnj;  Prtday,  parforoi* 
Ini  tli»  i>iu«a<e  la  711  boora     iiiraot  Him). 

B«>rwiUi.  Jada,  and  Caiia  rr(,'ulaily,  viA  Brtndial 
and  Alexandria. 

Th-  AOTHIAM  LLOYD'S  SK'amwa  iMn  Brtnd'at 
«v<ry  Kri  lay  tor  Corfu.  Sirti,  Alfaeoa  (Plrw).  Smynia, 
C<m>iiin:ino;iU'.  i^.j  the  NIadc  San,  and  amy  aaoood 
Fil'lay  Iroiii  the  liiih  >l.irrh  lor  Silonlca,  Tidmn. 

TIte  aburteat  and  qalckeat  route  to  Naples  " 
and  Rome,  via  Kolcnnara.  la  tU  Bolacna  a 
by  tha  SUUrH  ITAUAN  RAILWAY. 

Th*  Great  Eaat  India  nnt.«laat  BiHil,alMMU.Il 
BOW  men. 

fW  lanJUrtataMUM  anljr  la  Ihi  tatt  IdlM 


OVERLAND  ROUTE 
Tit  MARSEILLES.— OOK- 

PAGNie    i>E8  inasAamis 

MARinXES  DBFBAHOB.-niaafe 


■  la 


iMNh.  Adaa,  Saaa. 

Every  f oar  |  |  SSSSS^^y*^(SV^i- 
weefca  froa  \  Par    fW""«*wry.  Madna.  Caloiita, 

Match  19.    i  ■<*»1^^  a^P*. 

I  Hcoc    Koer,  Sbaagba.,  aod 

J        I  Yakohaaaa  (Japan). 

To  ALEXASDBIA  (onnlgbUy  fram  Dereaiber  h. 

I»r  paaaagg,  fnl(lii,  and  Inforiaaiioii  apah-  to  the 
Acrnta.  »"  Cannon  alreet,  UB.lon ;  O.  U.  FlJiTCHER 
and  CO,  LrnrpiKii;  at  llie  efflou  o(  Um  Compaanla 
dMMcwM^rleB  Marilimn  da  Franc*  hi  Paria,  Lyona. 
Bonleanx,  and  Mxraciliea ;  c-r  to  Htnllh  and  Co,  Kol- 
tcraan>. 

*  Paaaaocen  Eaawatdof  Soti, aecarlac  Ibair baMba 
tjjaadWUJwmMM  to  tw  a..aaBiaTi  1^ 


NOTICE.- THE  PACKETS  OF  THE 

i.1   WpiOH  STEAMBHIP  CQjOlMMT  Wfll  Mflg fa 


CALL  at  PLTNOtJTU. 


p APE  OF  GOOD  HOPE. 

'       ALGOA  BAT.  and  NATAU- 
IINIOS    SIXAUSHIP  COM- 
I  vsr.s  ROYAL  XAfL  PACKETS 

  -  -'^i-i'iiAMPTgii  MiftaMh  ariM 

-.1^  ^...ntii.  calliDf  at  Ibllini    A  i«—  f* 
atawardaaa  la  each  ablp. 
 Sdinb  w  ft 


Plrat 
Ciaa*. 

Becood 
Claaa. 

To  Cape  Town  an  1  Si  Helena.. 
To  Alcoa  Bay  aii  l  -Moaaet  Bay 
To  Natal  and  Eaat  Lnnd.>n  ... 

!I0  rvlaeaa 
33  ruineaa 

-17  ruinau  i 

ta  rninaaa 
n  fulneaa 
m  raiimu 

Indadlnf  a  (rr«  paaa  by  r»ll  from  LtMidon  to 
Soatbaaptan  (or  fMeagtn  ami  bacgica^  alao  dock  aad 
afanla' ctMUiaa. 


N.R— Tba  packet 
calla  at  85  ll.ltBa ;  tba  packet  liwvjn,' 


packet  baTlac  SeatI 
l.leBai  II 
wUb  Naul. 


m  th.  Iflth 


Appirtal 
LaaiM|«r 


and  Marar,  ti  LoadooiiaU  ttrMl. 
Hill."   ^  - 


OVERLAND  ROUTE.— 

V    T;,r    I-  K  N  1  N  S  L-  L  A  R  and 
ORIB.NTAL  STEAM  NAVISATiOIi 
COMPANY    book    PaMHM  aid 
and  I'arcela  by  Uialr  StaaaMta^ 
Prom  Sottlbaaip- 

GIBRALTAR  ...»  ETary  Sataidar, 
MALTA   (       at  I  PA.  ~ 

AIJIXANDRLul  m^^. 

ADEN  LETaay  Satarday, 

BOMBAY  .._..( 

n4f.i.|t  ...  _ 

MADRAS ...... 

CALCUTTA  „ 

PBNANO  

SINGAPORE  „ 

CHINA....  

JAPAN  


S  pjm. 


'.Apr.L 
Aitd 


Satai day 


Taaadajr.Apr.II, 
at  1  aja.  And 
erary  aJleruU 


AUSTRALIA  .. 
NEW  ^KALMj. 


SattinUy.Apr.1,1, 1  Tuofclay.  Ap  r.  fs, 
i  pjn.     And  |     iil  2  ajii.  And 
every     frorfh  '■    ev.Ty     f  urth 
St',  u  rJajrf     ru-.ldMv  thar^ 
I     titrciltcr.       J  aJlcr. 
And  all  Por-a  ioaHhtd  at  by  the  Staaman  or  lha 
itrliia.-i  iii  in.  and  tha  Kalbariaada  ladta  Scaam  Narl- 
S*ll^)Q  Ccm[jtirili:T*. 

An  abittoH  lu  of  30  per  cent,  frnm  Uw  ebaq^  for  ifc* 
Romrn  Voyaae  ti  made  to  Paaaaavna  In  m  tnm  porta 
eajiward  of  8n*x  relBtberkliic  wMda  Ma  nwntha  oif 
th«U  axrival,  and  10  par  oaat.  to  tbcaa  ratabarkfaur 
witbia  iwalva  muntha. 

„r2L."t'2!.S.' ""^  •w'  FmJsw.  WHICH 

HAYB  MBM  MUCH  SBDlfciCD,  and  all  otbar  bi- 
twijglg,Mite>t«sOeBi|iany>a  Oflleaa.  US  Loadan- 
ban«Mel,lMiiaa.  ff  OriaataJ  pi  ica.  Soatbunpton. 


iniE— BaaiT  Wadneaibiy 
,10  aji.|  is  at  1  an. 
U*-  MBBfMaM^JSa 


th* 


^  T  E  A  M  SHIPS.— 

k  '    The  OKVERAL  STEAM  NAVI- 
I       ION  COMPANYS  powerful  and 
!  r.t  oiaa,  arSAM  SHIPS  teavalrooi 
n  harf  for— 

HAMBUBO  —  Erary  Wadaeadar  aad  flalaidar. 

ir  i       "*  »  ■«  »  Haloon.  £S:  for*  raU^ 

7.  ■  V.  T  ''«*^«-  larrylag  canto  only,  laaTO  alaa 
erary  Tnutidar  and  Sunday  mnm'ni.   For  raruculart 

of  (r»i|rht  apply  to  F-  Stahlachmldt  ana  tJx,  90  Lower 

TllAinc.  Jlrt  i,.|. 

n.ii'l^  '/f'"^-"'''  J^'^'T-  April  »  at  4  aja. 
Saloon.  Ill;  for*  eabla.  Hit. 

KDTTF.KDAM  aad  tha  RRniE-l 
and  .Saturday.     April  IS  It  10 
Chlof  cabin.  £1  l.«a«MB,l|h 
aod  S2a  ed. 

55gF»:T-*TgT  .T^Miday  aad  Tbaraday  at 
CM«f««»ta|  At  Ibra,  in*.    Rattm  TIekcta.  am  and 
na  W.  HrawilfciT.  3d  ,  Coloim..  »m  (id.  Leaving 

TSSRSf  tlHS'ii"''  Sunday  and  Friday  at  noon. 

gdnare.  HBPSSELS.  COLOUNE,  aad  tbe  RHINK 
il^^rfL  Saturday.    April  X  at  S; 

rJf  liAf-  ''«"'"»  "■fadl'T  Loodoo  every  Taeaday 
aad  nriday  alahr.  Cblef  cNn,  15^  ;  fore,  IJ..    Bru*-  1 
aala,  ISalOdidolom*  .!.-. 

•irtr,,  ^-..f™"  'ro"*Mi<!  Wiinff  for  :  — 
aJz^  rzS^}:~^^"^  T<ie«lay.  Thonday,  aivd  Sun- 

cS-  X  i?.;"fo?i2.-  "     ~  " 

•.*if  Wodneaday  aad  Satatday.  April 

a^hSrVJ.'^  Chur  cabin,  llaj  fera^a.. 

W«|«aadar  aad  datartay 
alio  menUng.    Paraai  CUit  MUa^  Itai  (ota.  laa, 

am,   B  '*««C«ato«HoBiaQa*^ 

.  B<'!:'r^*^*^«i"n<*raad8SSte.aiaa|gm. 
lag.  ChiareaMn,  »>  1  fore,  I..  — ^e-aw  www 

^^WSiwj^Tl  iximhard  iireet,  and  37  Regent  .  olreoa. 


niNNt FORD  S  FLUID  MAGNESIA 

Ay     —Die  ■eilluil  priift.a'flB  for  ttiltr  Ml*  ha*a 
approved  of  thu  pun  .olailun  of  Mr — -  '  ■ 
moedy  for  Aridity  of  to*  Stumacb, 
ache.  Oi«i,  and  ludl«»»iioa  I  aad 
aperient  f.ir  dellcal*  coaeUtUlleBa. 
(or  ladies  chlldreit,  aad  lafaala. 
^DIMMBFOKD  and  CO,  OhSMlML  HI  Um 

"y!t  iMtm,  aad  <f  all  ' 
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HONGKONG    AND  snAXGHAI 
BANKDIO  C0RPOR*TlOX 

CoartallMfMlMMd  OMdOOaw  In 


■A 


IlKAKnm  A3n> 

*- 1  ■ -,  how. 

N  nrT>0.  ' 
ll-.r.kow. 


MinlU. 

UoaiS.iv. 


Yokohaow.  |  f^nlgoo. 

Hw  Buk  itmMs  Dnika  open  and  nttaOtiM  or 
MlarisBilto  M  Mar  if  Ml  AflMHM  er  Dranclia ;  abe 
iwlm  tooriM  for  txad  (wtkHit,  at  mim  varxinn 
«llh  Ibt  JMIM  a<  dtfiMtt. 

PHARTERED MERCANTILE  BANK 

\J  «fINniA,LONnoX.  ,ni)CniN.\. 

llMOTMnlfd  l>v  Knytl  Ctiartrr. 
BmI  Oflto— M  OU  nt  >a<l  >irwt,  LMiJun,  E.C. 
Cowt  or  DivriTDiUt 
■  G«orv*  Owda  Mkot.  lU't-.  CImiIih 

Donilil  LunMk,  Bm.        I  Edward    Ahm*  SuiUII 
JaiwwJ.UadCHSlcF-H.  E«i. 
Jhni  X.  MMtHDi,  Rk).    D«*l<  T.  BotartMB.  Ewi. 
t.  ■ndUnt,  Eaq.  I  Olilinii«t|W»M«lcto). 

BnkarEafltaiL  UrtwJ 


PE  IMPERIAL  OTTOMAN  BANK, 
COttBTAKTOIOPLB. 

flnjMlMt  at  Bagna,  B«tmaii  Balwlm.  nd  Atatan- 


Tbt  Landca  Actner  Kcelrei  meoey  on  d^ro>H  fat 
Sx(d  p«fMt  It  ntu  to  >i«  iMrrpod  npon.  Ii  ^iinu 
cndlla  on  Con«tant1nnpl«',  SntjTnii.  Bfyrnt^t.  *(«luitic%, 

llra¥rTi  I  Ti  iKlw  plfl'TK  .',r.il  uti.Iirtji' ;i  I:  ^^  ncrrtUtinn 
of  all  T-:-ki«..i  (i.  icrt.i-icii:  »ucuf  tLrii  Alul  Ui<-  I  ll#c:lon 

fffce  Loniion  Arcnry  wll'.  nUrv  ei^cil'.e  ortjr'*  throagh 

tht  VnixUi  nl  tht  l>ri;iutiaj  U'Uiiium  Bank  at  Saioaloa, 
Smyru,  Bi'\ R.UI.  all':  AiciiiiKiriii  (or  tht  paKhaMaC 
pri^J.'.c,  >iic!i  ai  totion.  Wool,  BBI^  MmWw  IWlib 
Valraca  Opiwa,  Onlll.  *c. 

Thm  mmi  MMirUlvad  an  appllcatiofl  at  tb*  «acW 
«( Ik*  tMldM  Agwy.Ilo-  <  n«nk  bundln^ri.  LoHibaiy. 

R.  A.  BKENAN.  .Miiaa«er. 


THE   AGRA   BANK  (LIMITED). 

llM»Onrici— SMMlatlMMXMiliarlilNti,  Lamtoa 
BaxkU*. 

Utun  Olvn.  Hltli,  Catrl*.  and  Co.,  the  Natlinat 
I'/nk  «r  Bcelliuid.  anil  llie  Bank  of  CngUa<l.l 
Bm'tiMt*  In  Eiltnhiiryh,  Calcutta,  n-ouilmy.  Mai^fda^ 
K  rrTvl.#v.  Agra,  Lain'r^.  .HtiAiiiftia',  Hjuir  Kjfjr. 
C  cMLiuT  A>.>^ui:xTa  an  kept  at  tna  Hiail  Uihca  on 
th«  taroa  caMMBHT  irtlfc  boatlaa  taakm,  a4  latereat 
aiiowtd  vhn  Ikt  mum  Miaai  dan  aot  fall  M<iw 
£iua. 

Darenn  n««H«d  for  8x«d  partod*  an  Mlin  inf 
lartai.  via,!— 

Al  >  rtr  Mat  par  lanoai,  Ml)|a«ta  U  aiootoa' iwihia  af 
T-HMraira!. 

At  4  inT  caat.  par  laaaai,  aaWaoHa  >  awflta'aailca  «* 

wlUitowal. 

At  >  pat  caat  i«r  annum,  aiil>f«<it  to  3  mootlia'  notica  gi 
wluclravai. 

BtiXb  Itaard  at  tba  enrrwt  oehaMa  «(  Uw  ilar  nn 
aojr  ItliabniKhaaof  tiM  taakfna  «r  MaM*llKrc»i 
and  apprsTtd  MUi  pafdiaaad  ar  iNt  Ar adlMliM. 

Sal  (a  aiii>  PeaviuawaflMadlBBiUMaadraiitin 
•K-jhUca.  in  Baal  Mlt  HaMt  aad  ktmtt,  aillMial* 
uiftnty  of  lb*  HBia  BBdandKn. 

Inlvaat  iliavn.  and  aim}',  WKtj,  anJ  riril  7  v  \ 
ncnjicna  reMUwtl 

£trrv'  otKfi'  >J.icrl[>tU«  of  baaUnc  Uusiueia  ami 
oDi* '«)'  acYwv  I-  lilt!)  .i.nd  liiLltaoatnaaaBlatL 

J.  i'IIMM8fKI.Chilfnaa 


0 


A  i  E  ^  T  A  L 

CORPORATION, 
lacwyaialad  bv  kcva!  l  lianer.  S<n)t 
i;ai|)iUl,  fl.M>'.i)<)i';  ri-4<^«l 
I  I'Lki  or  l*iKy>  n'K3. 
C  imuxiN — fnnin  Blvth,  Zfi. 
rilriTT-C'MAII.'n.v—  .Tin        ly  K.'i.K 


BANK 
AB|wt,mi. 

find,  itu^uoo. 


Ot«rl.t  Arl  ullitic't.  Kf.^. 
MajBT^/.  n.ll.lVlhnii.  Hur 
UltdCan  jAEitta  Kay.  Ea-j. 


AUxan<lcr  Mavk'-i;/ii.'  r.*<j, 

I.C>ttKk  Hi  IutI   It   lil,  Lfl. 

W.  WaJklii'1.,*.  Lvj. 


Ci.ikt  JlAsju-m—Llmriea  J.  F.  Siimrt,  Ijij. 
ScaOlvi.x^oEa— Patrick  Camtiboll,  E4i|. 

Bank  cf  ErgUnJ,  Union  Bank  of  Lon.laa, 
Hank  uf  Scotland,  UjoAm. 
Tna  Coriiorattua  ip-aat  Uralta,  and   iKrvtiata  «i 
caUact  UiUa  pajraUa  ai  Bgadwr,  Cakntla.  CowialiOk 

bMnw,  rotal^S^OaHa,  aiwwkal,  flla|S|ia    -  ' 
and  Y<ikahaan,«a  tmlilaSSaS^it 
at  uwir  afBtft  Tiiw  aiM  lawa  CiiiialM 
the  uaa  af  tiwtanoa  bj  tba  Ovarlaad  roiit& 

Tto«y  bndaitakc  tba  airvitf  >  uf  |.«rtl«a  co-ioc  t«l  with 
ladtai  tllc  purtJiaae  and  s.ilc  uf  Iii.Maii  x:.d  either 
RaoariUaa,  ttxi  cuatudy  of  tlia  aame.  Uia  i«ea<ct 
ot  Immat,  UridMMM^  Pajr,  Duaataai,  ttb,  aad  tia 
atTrctinc  of  I  ItmilriMfW  MOMM  dMYabM 
dcpcwlcaictea. 

ili*y  ano  mdvo  KctvuUi  of  tlOO  « 
for  CXftJ    f«ri»iiJ»,  Ihc  Kr:i:,  |.jr  ni.lcll  aM 
lajoad  m  apptteauoo  at  thaU  CKtka. 
MiaakaaCTtlfttalk .  »aMitMi|0»  «a 


c 


IIARTERKP 

AISTRAIJA. 


RANK  OF  INDIA. 

AMI   CIllN.V   UitUii  cojrt. 


II  1.  „|i,  »tr.-»!,  I, 
liIKKITUKfl'  KUl'ilIlT  i|  t.  ».>n!».l  a<  Itir  S-VMilw-nth 

Onllnarv  IJcntraJ  Nt-oirii-.  IWIh  A;iril.  H71I. 

TlH*  DlrvdoM.  til  auhniittiri..-  !•>  ttir  aJ^arKkoUlcra  tha 
tialtiicv  nhect  cf  tlv«  Itank  f..r  tlm  y<-ar  an  llni.'  :^]at 
necfimber.  1470,  n^-i  itint  It^y  are  unuMe  to  recotn- 
B»Mn.l  tba  |Miyni4tnt  of  a  itlvldenil. 

la  tbatr  eUcolar  iiatvd  Mh  txuiitr  laat.  tlip  liir^nnia 
laforaiad  tba  ibarehoI<it'ra  that  pn<viaL<iri  would  bava 
la  ba  BUMia  far  loaaaa.  ihm  caumatod  at  £7S,0i»>— lii.. 
Alliimcaaiait  by  a  fraud  aomaltlad  at  BbaaglKi.  aiM 
fMilllW  ait*«  ti*m  iaiiriilallMi  In  Ha  Ttlaa  ataacu, 
riilaa  heM  hi  aeaaaeSM  wU  aaartna  MUi  and 
adTaaen. 

Tba  a*T<re  dcpfaaaiua  la  tba  markati  «sp*rl«nc«l 
l.at  nmunia  waa  anrantad  dorlnc  tba  raaialadcror 

Ilir  ywir  by  the  i-iintlnoanM  of  tbf  wart  bat  notwIUi- 
atandlng  thc^e  nafarourable  drcaniBtaiKaa,  tba  wbala 

of  tlw  pro-lQi-e  hftlil  ttir  Bank.  Willi  th«  e%oBi'tlofi  of 
a  *niatl  .|tinti!ily  ;*ii:  i  -I  £h3»||.  Iiaa  fiwih  hr  ili,i--l. 
TTie  rtmll  n.  f  ,tl  nil  ^  V^-Ji  i-  'rrc'ltl  for  ttie  j  f'-tiu  cf 
IK*  yiAf  aiil  thr  Bill  iiiiil*  fic.i!  tn  re>arT^,  d  *iun  i>f 
£.'j!>.irS^  liai  li.  1 »  .  irm-.i  f..r«j<- 1  :i.  -x        1,  », 

III  I-,'  iu\l  Lv  future  esrni'iu'a  i  tiut  tha'.  .'^111,  rti.na.  ■- 
liii.-  7t  ixr  rait,  «r  tba  e.pltal,  la  fully  bcUerad  to  U*  a 
moat  a.api*  paafWaii  far  all  laMM  kaanB  ar  appr-- 
hcndcd.  niiddaaaMt  Jnitl^tbaracaatAiftMlailaa  <>f 

»|-uir.». 

It  will  I...  obxTTcd  tbat  th«  pio3ta  for  the  paat  13 
tii-iir.trii.  ara  c  'Uajdt'rably  b«low  tlMi  «rarap,*t'  of  prrviout 
yritra.  'I'tia  l>  roctora  uiiem  It  linpartanl,  Ibtrvfort,  in 
^caic<  tbat  IbU  falluic  olT  anna,  uot  oaly  frooa  tba  ox- 
ceptiomal  okuata  nfarrad  to  lu  tbair  laat  circular,  bat  h> 
a  KlU  iNMrrdafm  ban  tba  dlitatkaaaa  al  tba  ax- 
iiiMjiaa  ainn  atyadallrtai  CklaLaa  IhaaiMMaaoui- 
bnakaf  tba  war  IB  Calais  uiinalbanMriaikiaa 
wbich  tba  DlNtlai%  aa  •  VHaaaM  atnauawiliia,  tb^n 
inpoaci  upaafkatManallMN  af  lkiwlaMaaiaci>» 
Altbanitb  tbaaa  lattilMlana  Baataaoitly  cuitaBad  tba 
prailta  of  ilie  Rank,  tbclr  tttect  haa  baea  to  maintain 
tba  bu''ine^a  on  a  {Kr^vetly  aound  f.M^tlng;  an.t  Jiidntnf 
fnmi  th*-  advice*  ulreii.Iy  r»»  flT*d,  thv  operations  of 
IJia  ft^.'Tii'iea  'til  in.-  1l;c  j.-'i  -itTa  year  arv  of  a  aanifir- 
toiy  rLiirii  te- 

'Hu-  aiiarrholdtr*  .ii  ij  u>-.iir.'d  IIthI  tb«  Dlmctura  are 
ijiorv  ttuui  cTor  allvL  tu  lUr  111  ij  ill  aafnuliift  al 
all  ibt<  vtiatiliahmriiii- III  it  .  r.-ii.k  :ii(.  alcteial  iwa«f 
ooDaiat-Tt  with  eld  1.'  it  tii-it.ii.'-  unit. 

In  cunw-iiu.  I-  I- 01  iJir  cintiiiuo'ua  ilccUiia  darln.fr  the 
laat  'vw  WMJ'  II  tii.  i.i:lju  i;1  in  in«y  In  :hn  i*ii- 
ratei.  'if  intrr'Bt  ttll"\.t'i  i>ll  J-  ;-t  it-,  Uith  at  twime  ir  d 
atir-iii'l.  lia>r  b*-in  p,i  lacd-l. 

Till'  li.rect  ^ra  liavi-  tvi  I.  rl  that  Mr  Ofora.i  I  re 
Adaeo,  «bo  ably  fitlvd  tti*  (hmI  of  >U:ii|r.T  fram  the 
intof  tiie  [tunk'aof  er.itii>!ia,  hai  bi'ca  cam- 
,  ri  Impatratl  baaltiv  to  rv^lte  on  aaj^H-ran- 
■aatlon,  and  baa  baan  aitooaadad  by  Mr  Jaiiu  Howard 
Uirvthar,  Uiely  tba  8ub,Maaa«ar. 

A  vacancy  In  tba  lloanl  baa  baaa  eiaatad  a4aea  tiia 
hm  anaaal  m  aatlair,  la  n wniitwaa  at  Mr  Jaha  Allan 
radgataaUaiMtaaaeeaaatarmkiaHk,  flMlHr^~^^ 
lara  bava  jifwvlalaiiany  ilaetad  la  bla  plaaa  Kr  Aadrtw 
Caaaalla.  utaly  a  partaar  at  Uaa-M  J«ba  Paal  aad  C«„ 
of  Mancboater,  and  «f  Ueaara  Fatl,  Caiaela.  and 
Co.  ut  UoinbAy,  and  tba  aharebaMen  aia  bow  larit«l 
lu  cutillTm  tbia  t'lwtiiiiu  Mriaidwlit  WIeaa,  funaetly 
a  |wirtQiT  of  Mca»ra  Hlcinaaen  and  C'.>,,  of  China,  baa 
aU»  i-onn'Mtr  I  la  Jiiln  tiM  IMractlmi ;  but  In  IRrtn«  of 
ILf  Pet  J  ■'-  Hi  ttli'ni«nt  bla  ■  l.i'il..i,  ti;m!  I-  1 .  -tin-iii  il 
until  tie  liaa  bi--rn  a  atarthiltier  f  t  li  ,  uri ->J  <r  ax 
lti;iil!!l*.  Tlu  l>lfri-|'ir*  l-«ll*Vr  tliftt  th';»<-  11.111 
will  furm  vuln  *M(i  iiniulail  ii'iia  ti»  1  !ia  !!■'  i  -  i  . 

.^Ir  John  .Ti-ii.  a  11  't   Vlr  Wti  i;i:ii  .Matrui  iLL'htiiu  now 
II*  b>  r.!' II li  Ml.  Mill  1  til  liiH  I.     11:11  liJ.  o:ti  :  lai  uiwLvea 
to  Ihf  tii  ili  I'  a.'  the  •liip  li  'I  II  r". 

Ihr  tiMi    Auillt  ira.  Mr  J-iutlidu   ThDr|i   «mI  Mr 
Ow^a  Luwta,  baviii),-  c  iupltiiit  tnelr  yvar  «<  «*c«, 
IkawlaaiaialalaDdvr  their  >.  rvi  r^, 
CliABTUIBD  BA.Vk;  ul  INULV,  AVBTEAtiU, 
AXU  ClIiNA. 

luaiurima  a»B AaatMbW*  niiiaiihar,  MUk 

Da.  £        a  ■: 

T  >  midtal  paid  lip  la  ftiJl  MMM  i>  0 

To  oumalaa.'«aalB,Aisdda,«rtia,illA 

n»ta8lacli«alallaa-««>MMa.^,~- IJMW  4  1 
T«  aula  laniili  oait  athtr  aaaw  4aa 

tytbaSaaliM— MUATAU  ? 


(  a.  A       a  A 

Uj  iii'h  im  I  buI'Liiiii  at  ibe  Iliad  OSca 
an  I  . .1.1  .-In    MMJflt  1  1 

II;,  l."V,riiii  cut  -t'  uriti    SMU   t  0 

11',  "iiiiT  »4'i  j.'.iivn.  II.  Iiijiag  bilU  ri* 

1   l^,.l'l,  ml  .'  .1'.    t,-Hi.eS7    s  e 

Bv  U.ii  k  prciL.iai'-<  ii'i'l  ;urnitura  ii'.  the 

"ll«.,'l  utile.,  iin.i  ii^iT.  lea  —   lU"Jil5  12  S 

Uy  iT.jlit   and  h'-'.    lliUmii  of  tlua 

fl'  ^oeiit.  iKiiriK  union  t  of  bad  aud 

'lnuLlLiI  .laUli.  uo,  luvl'jel  fur   MiVl   8  11 


i,uiM.7(u  m  H 
■n  Ai-cutixT  for  the  Yaara.<iM9lM 


I'ciiriT    AXLi  1. 

I  111. 

i>ac.  SL  To  attiatatad  aowaai  a(  lata 


«  ad 


>aB.91'  By  ha'-incc  bT'l-.ig'it  fruLU  Un 
aiTii'.i't    ,  


um. 


kSl.  Bv  a'ii"iint   -.r.i  '.:' -r -1  fp-'in 

Kn.-rV'  '1  Sjrjiii..  Kiiii.l   

Bv  |'n.'Kt  I'T  tile  yiar  ctiilinif 
•.Ilia  lUy,  titt'.'r  payin  j  all  cur* 
rant  cbarsaa,  lacuow  taa,  A  . 
Bf  haiaaaa  aanMM  ptali 
aad  law  ww  aaaaaat 


UMlBir  « 

C       I  d 

lil,'>«»  I)  0 
1»,M3  IS  i 

mm  •  11 


I/indon,  4lh  April,  1(71. 
Biiartnad  aad  faaiha 

mXAtmJM  TROBFA 

owHKiaBinat  i 


17  « 


ORDIKAKr 
baUat 
day  of 


I  now  ratlna  bjr  ca«a> 


MtTfOTEa  ar  tbn  BRTKM'KEXTH 
OKMP.RAL  MBBTOIOarih* 
the  UHMlan  TavtfB,  Wi 

April,  inn  t 

TIIUMAS  ALt-XANIiKII  VlTi  IIKI.L.  Ea<>.,  M  l- ,  In 

the  Chnir. 

TIm-  D'lTeril-i'nn  nt  ■ '11  1  I'ln,-  th.  nwl'ny  mid  tha 
|)ll.  elflr«'  K.-;"  I  I,  .>  r  Ii  1Ii«  (i,  ii«rAl  11  ilaiiea  Sberl  iind 

l'r..fil  iiii'l  L'  vi  \  irii  I  iiiM^  .o  tlK  Mil  [le^  tiuhaf 
laat,  lu>i«(  lioan  m  l.  tit,  f"l,.'wiii^'  reaotntltioa  waia 
•aeeaailvtiy  pal  aad  carried  mtnnlni.ndyj 

Marcd  Bf  Iba  Cba  rman.  aiad  a«:aailM  M* 
JoMM,  Rt<|.; 

lai.  ihni  tba  Kcport  auar  anaaaiad,  tagilhir  iMk 

li.e  B.il.iii.rc  Sheet  and  PriM  lad  MrAceaoMba 
.1 1  .nrove-i  .md  ailii|it«d, 
.Muvetl  'ly  tba  Cuairman,  aad  aecondad  by  tba  BIfhl 

lion,  the  Lord  Mayor  s 
JniL  Tbat  Iba  alacHoB  at  Mr  ABdaaw  CaaMia  a*  a 
Dtittrur  of  lU  Baak  la  tbaplMaalllr  JtAaAta, 
who  baa  nriaaad,  ba  oaadraad. 
Maaad  l»  tfct  fiia1niB»  aad  aecoadad  by  Jaaa^  B, 

MiB&oa,  B14. ! 
Hd.lMMrMa'fiMMwbo  n 
tion.  ba  to  ala<«ad  a  nir.  i-i 

Mwad  bjr  iba  Cbalraian,  and  eaeoadadbgr 

Fraacr,  Ka  i, ; 
111..  Th.1t  Mr  Wllllain    Mamaaithtan,  who  ni.w 
teiirr-  t  V  rii!.\i:'iM,  be  re-elected  a  Iliractor, 

M.'veU  tiy  .lime..  fiLater,  E!»i|.,  atkdaaoaadod  tiy 
■  AK-iar,.l.'i  Mti liuiat Ba«,t 

I'ltit.  Thit  kir  .i.inittlun  Tburp  ha  i»aiBilid  as 

Au'J'tor  for  the  ea»^iu„'  .T^ar. 

-Miiv*,]  by  ,r.ii'ir«  siiit.'t .        and  aecondad  by 
.Vfiii  dcr  M-.rriMli,  ■ 

.iih.  Trial  Mr  i»wcn  Lcw.»  be  ro-elaele.1  an  Anilllar 
for  tlic  eiLiilni.-  >ftar. 

A  ciir-lial  vole  id  lltanka  to  tha  Clutlrnian  aud 
PIre'.'tora  f.ir  their  aervloai  Waa  BBOVad  In'  C.  R. 
..<kinii«r.  Coq.,  aaooRdod  bf  llMBia  BaH,  b<]„  and 
I  .rra.  ,!  uii  nnhnitaaly  1  a  *aaa  af  '^ahl  |o  Mr  Joba 
ilowant  Gwytbar,  tba  Uaaaaw,  war  aaaiA  bw  Jaawa 
bUtar,  Can.  aaocadad  by  C.  B.  SUnaar.  aid  waa 
ala.>  •  »nUA  aaaalnouilv ;  wnef»apon  tba  arjaaadlana 
ten  linnted.  T.  A.  M m  il  KLt*  Chairman. 

rONDON  CHARIKKKD  BANK'OF 

ii  AI'STRALIA. 

(IncortMiratod  by  Koyal  Charur.) 
Pald-lli>  capital.  l>ne  Mdlion. 
Beasrra  fond,  £lll\iX)<X 
Ofllc«a— »«  Cannon  atreel,  E.G. 
Tbia  Bank  eouilaai  banking  bualaoaa  of  atrary  dai- 
crtpttom  wltb  tba  Aaatmllaa  Ootoalaa  aeon  eonaal 
~"'  tor  eaUaaUaa.  and  laMara  of 

I  BaalCa  bnaaaa*  ia  VIsMrta 


muum 


piPERIAL    OTTOMAN  BANK. 


Null  e  ia  boreby  glrea, 
Geucrai  Meotln^  of  f 
WEI>N  F.tiUAY.  nal  Jaaa  aaal,  at  tba  Caanoa  urwit 
Hallway  atatiaB  Bum.  alOaaoVlaek,  ta  neat  T*  a  re- 
port fram  Iba  OaaadHaa,  wMi  Ibaaecaaalafor  tba  ya«r 
ooiHnc  I>«c40ik«r, Unkio daditra  a  dl.ldaad,  awl  to 
alact  tuembaraof  tbM  Oeaaral  Committaia. 

By  the  3»th  ArUcIa  of  IbaHia.utaa  iheGi-nrral  Meet- 
ing la  c.MiatUlllad  of  prufirieiora  holding  11. .t  l>i»  than 
thirty  abarea,  Wbo  wlU  be  lequkml  u.  i:.',H.all  their 
»haru  nertllicatea,  cither  attli.  I  njiorial  tlttuiuiiia  lUnk. 
t-^onatantkacple  1  thr  I.,  '  l  -n  •..■'■i  ,  ilml.  ;ii-.l':.:5i.-»; 
tna  Paria  AK»:ir,v,  .  Ui-./  .M.  ^  ;  r.  .11  ,1  i_,  ,1  Ui« 
brancbaa  of  i.ie  lUuk,  at  Icut  tw.  my  daya  beiora  tlia 
Uiiio  r  it  ,1. 

wiUalAH  W.  LAXDBB. 

April  llKh.  isri. 


A  N  K    OF    B  0  .M  D  A  V. 

;1N  LIljL'lKATlDN.,! 

Xu.K  1;  ru  THE  PBOI'KlKTOlt.s  OF  THE  BANK. 

I  h,;rcby  give  notlcr.  tbii  a  TUIRO  DIBTBIBC- 
TioNuf  tba  AtWB'MeftbaOaBk.al  IbaiwlaaTTBI 
BUFEBB  parabaro  wUI  ba  FATABUB  m  aad  tfMr 
MOnOaT,  thaSrd  pi»stan. 

CadllcMaa  inu>l  be  priidQc..d  at  Iba  liw  M 


BMlieatloa  ior  payme 
lalaoa' 


ERMAN  BANK   OF  LONDON 

(Limittd). 
DiaacTuna. 

 ^  I  Albraebt,  llrajnao. 

Edward  Henry  On-an.  London. 
Carl  Kbiti,  FiaiikfoclM>n-tb»-MaiB. 
Vict  r  Kreikerr  Von  Muctial,  Battaa 
JoUna  May,  Fmokfvrt-«a-llia4lalB> 


AdrfahVaaBatb, 
ChlriMr<«dlaiwi 


Tboaiaa  Ballar.  I«adDo. 
Bodolrh  auUbadi,  rrankfoit-oa  the-Main. 
L.  Joaapb  dpayrr.  Plan  fiirt-on  the. Main. 
MA!>aai!ia  lita«iTi>a   >itt,.  Ni  -'  e. 
AaatsraiiT  Maxiohi-  I- .  ii  i  ;  K  .un. 
AF!>rT<ia— tV'  IV  Til. mm  lir.ir-kiiu-. 
BASKtas— n    I.oiiJt.ii  .1  I'.i  .-igvk  Hiink.  Lan.l.in. 

Throjj.ltiil  of  Ihf  O.  rinnu  Uniik  if  I,.^i|o«  (Llmit»d) 
la  £^.iailM>lO.  divided  iDt.i  jui,  »iii  .|1^re^l>f  a:ii>e'*cb, 
of  whirh  »n,iaiii  aharca,  ii.:.-i....r.tmL'  a  capital  of 
£>ni>,..>>ii.  h.ive  iM.-ii  ia»urd.  -i-lncrlU-l  l.ir.  ami  alloUad, 
iiu  I  M«  .-ite  .u.  (i  i-j  bo  lull*  ]i.iiii  uti  vYii'iin  aia  nontbal 
ri:i>  iiiiTik  La  ettal.ii..ha«l  in  Lon.iin,  and  haa  ao 
brati.ti...  nil  tne  i  i>niiit*nt  or  abroad.  II  la  l»wpia» 
part'ii  ii.o[^.<'n  1 II  I  III  III iia|imaiaap|ia»alaaaiiiluiB, 


nnd  gpiiejiil,y  to  attend  lo  Ha 

fotalfn  baoklBtf  ba 


■laaaHMc,  that  fi.r  pur  i»i.«  of  l  oavcnlaaeo 
•ba  TiBaMlir  Book-  <>l  i  be  ti  -.i  -i  m  ii...  -^nh 
ImiaBe  la  IktM  ppn  mo. 

WILLIAM  Kol'ijiE,  Litiatdatar. 
Hxiabay,  3ltb  Manih.  Itffl. 
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DANK    OF   CAUFORMA.  — THE 

U  (IHir.NTAI.  BANK  CORPORATION  arc  v""- 
wmi  to  l»»n»  I>r«/U  n!  "iilil  on  th»  B«nk  of  ('  i:  f,  l  i,, 
■an  Fntnclaeo,  tb«  Unsi*  for  willed  mty  be  &iQert&l[i»-< 
M  Ili<ir  I 


pHAkTEHKl)  15 

AISTIIAIIA, 


f'.ANK   OF  INDIA. 

ImiI  ORici!— llHlloa coiin,  niraclnpadU  ttr*«t, 


IiVfor|><ni(«d     Strd  Olivier. 

Pdd.np  C«riUl  — .  *W.(VO 

Ocwrror  Iimictoii*.  llTO-n. 
CkinUM— ThnoiM  AVnuuicr  MUcball,  Fjq.,  M.P. 

BruichM  •ad  A««nc)«t. 

lUngofm,  niraxr  Kong, 

Bslivin.  H«nlii>w. 
Tb'eCorTwr«t1rtiil>tiy*n(t«II,an<I  rrccir*  roreollKCIOQ 
Bllll  ol  Exrtwnce  |-«'.*Mt  «t '.h*  .  j^v_-.,u,i.«  1  |ilic«i  ; 
uoe  T^rttm  of  Crr'.il;  mi'it  rt.»kw  t!-.i-  I'  '''<'  I 
AaIc  rf  liwtl<ui  O^tTflTOnii-.a  a:i  !  ,i'  .fr  '^^^  i'.-,-  -  ;  li  i'  i 
Ihtm  foT  Mrtcunt'Yly  ;  ami  ri-cdv*  i-io-;.  -,i  liivi  Jt.uli 
u  th.*Y  become  due. 

I)i-|'<.iltii  of  noney  an  recetv '<!  r  nu:  '.o^«  than  IJ 
aicinhi.  baMlm  tmefot  at  gre  iwr  cgtit  »»r  aonain. 


Oalntu, 
Akrab. 


mmtm  Fad,  «IM,om. 
Read  Offlre,  Ancklaait— Branehtt  and  Annetei  tt- 


Arrow. 

Clia-!''<r'  n 
C'lriMrl  iir.;>, 
(  hilin-Firry. 

Dvoeilin. 

flniiaiMtowii. 


KaUpoi. 
L«wr*It<^o. 

I.ylti'll  jr. 
Maniit.rrikii . 
Mount  Ma. 

NAi  itr. 

IKew  riymooth. 
Oaouru. 
PolnMraien. 


Mlatarm*. 


i^iiernatowa. 
H»mt. 
RlTartan. 
Short  lAod. 
Terlot. 
TiiTiaru. 
T..iliamalr(Te. 
Waikoiuiti. 
I  W.atalinni. 
\  WanKaniU. 
1  Wellln/ton. 
Weal  Port. 
SntW  on  uy  of  the  aiMT»>aaiiKd 
•my  taettMiw  •(  HMkiw  k<M»- 

** — iMhBitWmMOttlillM. 


The  l/ond™  O-Trc  ri"rf!vf i  iVpri't"  at  I  

fiwil  p»rlo,|,, ,  n  t,.,|,i,  «,!,■<:;■.  ra.1-.  '  ii- l.i»rni4«*l„- 
etuoa.       f,  LALKWoiil  HV,  Maaii«in»  OlrietM. 

N.v  50  01:1  llr  ,1,1  ■•.r(.«:    I^JlKloB.  E.C  .  J.lll-  I 


J) 


tr.EMI  KES  AT  5,  o}, 

1  i:n  i'i:Nr. 


CETLOX  COiU'AXr  (UMITEDj. 

The  Obvcton  are  prcpnred  to  Ina*  DBnENTUBCa, 
ift  rerilarci  f>tli.  rt  fiiUiiu  due,  tU.,  for  \  year  at  S  per 
t,  t  :i  ) ear*  at  Tt^  p*^r  c^t.,  ami  for  fiy**"     ^  per 
©•ot.  }Mr  ttnr.ti.u,  jii^u  f.<  [uKfer  perta*li  ou  terma  to  be 

•aceri  11!  f  !  n  ihL'  .j;ii..iicf  thi!  r.,mr.«nv. 

li.  A  CAMKKilN,  H«<T«tiry. 
Palinfr»:.m  h.ill  lmgt  (H.l  llrond  urcel.  E.C.  

THK    THUST    AND  LOAN 
COMPANY  OF  L'FPKR  PANADA. 
I«oorpoT«tcJ  hr  Knv.il  l'liart,'r. 
K-UI.IWir.!  H.-.l. 

Capital,  «1.rni-..fMX':  I'nid-uri,  £i:/^S:i'*> :  rncillrd. 

£:i<i,<A'J,  Itcucrvwl  Ki.nil,  '.i:. 

The  Rl(ht  lICTi.  r.J"ri.-il  I';«>i1d1I  Bonrerle,  M  P, 

CbarlM  MorrlauB.  Oenaty-Chainiian. 
JaoMe  Holahiaaoa,  £n.    I  W.  OoTdoti  Tbotnon,  Eeq. 
TtoHoa  AlUB«Hr«bp.|TlL  W«|pMlfev  S«a^^ 
BAnonH--llMn  Oyii,  MlOa,  Cmrie.  aad  Co. 
Thi*  Ognptay  m*  tin  »nt  eatebllahed  to  Snfiind 
t«r  Uw  iMiipim  «<  >iMt*ln(r,  iiih  i  the  NHitqr  af  * 
laig*  (Ubarihtd  eulial,  mioey  on  dsfoA  it  •  liad 
rale  of  hilut,  (ad  Mtag  liw  •VM,  tugtlhw  with 
the  paidH9  avIfMM  if  (Ml  iMlIt  la 

Canada. 

TboCompanv  h;i-t  hf>en  !n  ,^^r p>r\t!,>n  "^nw 
1S51. 

Til*  blroriora  aru  now  Uunilnft  h  :if  iuur"f  for  tlirci* 
^IVJf  lBforiDati'.<n  riMiuircU  can  be 

F.  rr  ^  Hn\,  Sw<-l«ry. 
7  Orwit  Vflnrteetpr  ntr.-ct  l,  .  ,  r  .  L 

pOMPlOIU     DESCUilFlE  im 

\J  FARI8. 

InBarporiMd  by  ViUoml  daerm  of  THi  md  tth  c' 

Manii,  1848,  UMf  bjr  Imngfia]  deereea  o(  Mlh  cf  Jat] 

UM.  nd  Slat  of  DmnW.  ISM. 
■MogalMd  br  tb«  bttnadional  Crarentlon  of 

mil  jLjirii,  mi 

frawa.  S 

francs.  t 

■■■Ted  Ki  I  >    Iin.w.',<l0    .„  ttK),00<' 

Ht.AU  O.  .n;jt— 14  Roe  Bergcrr,  Parli. 
Acencleaat— 

ti^ona,  MoTWlUt^,  and  Mantea  (France),  Alezudil* 
^BTPtii  Calcmta.  Bor:!l>ay.  <<tuuiKhal,  Houm 

■Miiia  |Ceehhi-Cii  


Cradit,M4 


"J,  Hujrlwu 

CJapuj 

Loaoust  HAKKKaj. 
The  Union  Bank  of  i^idotw 
AsnoT— 144  Leiuicn  liiUfnnti  M 


.  iniito  Orafu  aad  t«Ua«  of 
«r  mUmU  BUU  iNvakto  Miif 


tMHnt  hMliHidf  WW} 


N 


ORTH  GERMAN 

COMrSDIRATIOR  FIVB  Pim  CBHT.TBB4. 

sinir  BOMM  nm  MumM  anBuam 

The  LnMtoa  Jahtt  Swek  Dndt  RlM  M<le«k  IkMllw 
Boiwla  o(  t)i«  rnrllah  ittii*  ef  the  ahon  taaa  afc  Mw 
r(«dy  to  to  exctianfad  for  the  Pullv-P*ld  lierlp. 

\V.  r.  SAnilAWAY.  I'l.nntry  Maii*c«r. 

J  Prtn. .  -  .T  -  I,  U  ,,(k,  ;ist  Arrll.  IMJl. 

NO  R  T  H       ii  E  R  M  A  N 
CONrCnERATlOX  FIVE  PER  CENT.  TREA- 
8rRT  BOXng  P  IR  £IR.nrvi.flnn  STERMNO. 

Tlie  t/oadea  Jatol  8r»'k  ll>nk  nice  ntitire.  itmt  tlw 
flr«t  Oapofl  tt  the  abovi*  inentHine.1  tlomls.  wnethfr 
l4»und  m  1,Andiia  or  In  tii'r.»anr.  wltS  t*-^  p  iTahl»  at  t^e 
H.  nJ  Oare  n(  III.  Bank.  5  rriti.  i'«  »triel,  K,<  ..  en  au  l 
a/1  r  li>(!  I'l  M  -,>■  iiuxt. 

Tnr  r*oTi;,ii?j.  cf  thrThflrr  Tl-intl*  IkqikI  tn  Oer».iny 
will  1.-  |i.iy™t,l,'  «■  t  •  r<i.'ot  £1  iterlliir  fer  l!i«:«ra  (I 
apr.  JL 

AM  l',>up.m»  n-.ii.t  (t.-  Irft  tlirr*  clear  di^a  for  «a- 
amlnatlen. 

W.  K.  NARHAWAY.  fnuntry 
r,  Prinro<  timt.  Bank.  21>t  Ai.rll.  IsTI.' 

T  ONDOX  INTKRN'ATIOXAL 

Li  KXMIIIITIMV  or  H7L 

An  INTKRNAri'l  s  .M,  ro>.rl:itr  will  be  glTm  Itl 
tlie  Rityal  AitK^rt  Hull  nt  ! 'i*  ,,-i.,r)l'n:  of  the  lnr.T- 
nad'Mial  KxMblll  ici  im  the  l>.'  M.iv,  wlten  Mew  {*!■.'«». 
c-ratMted  f'>r  tha  orci»jc.n  M.  iitmf^oa  (IVa4te«>, 
Ch«*aUtr  INaMM  (Italjr .  Dr  HilUr  (Ctannaatl.  aad 
A.BrtlnMnBllMd  KI«l«B),«>n  MMriHMtd. 
BmR  MBiiMtr  win  mrfaet  Ma  awn  vtaw  ef  mmIp. 

APENIVG  CEREMONIAL.— 

V  Li>NiKjN  INrERNA11»AI.  KXHIBITION. 

Parrhaaen  of  i^caaon  Tlrktl<  brf.iru  tbe  S4th  Ap<ll 
will  hire  the  priv  lvce  .if  a  riiini'i'rivi  r*Mrrvil  «eat  for 
ilM  laiematl-iial  (Viic«rl,  >  n  tbe  Iti  Miiy  nexi,  1 1  lAf 
Bojnl  Alb.!ri  ll.ill 

ckason'  tickets,  aITmittIng 

O  la  llie  Iniernnllonil  KitilWtlon.  to  Ihf  Iinily 
NusJeal  perfomanoce  In  tUr  Royjil  .Albert  HatU  to  the 
Fli>  -  >-r  Shfiwn  a-id  rt«nleTi«  nf  llir  l!i>y«l  H>  rlkultural 
S<Klrrr  at  Suath  Kt'D>in|,'tui,  froxi  let  .May  to  Xllth 
Bi^rlember,  price  £.)  3a.  mny  be  had  altim  Uoynl  Allicrc 
ilan.niut  of  tbv  aouil  Ai-'nia. 

IViel  Oflea  «rdcn  aiiou  d  be  made  payaMe  to  the 
aadatilgaad  at  tha  r«tt  OUaa.  Cbailac  i»«M.— Br 
IBRRT  T.r  ~  


.  Ol  toon, 
UaaL^Mmii  B^  Besataty. 


T     THE  LONDON 

tMTBBMATIOMU.  SXRIBITIOll  OP  Wn. 


will  ha  ahowa  la 
Eneiia  a«  followa;" 
1.  Plcturrt;  Oil  aad  Water  Cnloar. 

3.  Srulplorr. 

fl.  IJec,  rati.e  puaUan^  PtaU  UoilflU,  Moanlrs  itt. 

4.  .■^l«',r,,',l  tilaaa, 

ti.  Arch't  <  tare  aad  Ila4d(a 

7.  LiltioicrnphTB 

H.  i'h,Jtoi.Tapti]riaaPlaaAit. 

U.  rurcvUlii. 

10.  EjirllM'  .war.'  of  .ill  kln.U. 

11.  Tierr.-t'  ita  and  Stoneware. 

I :  M.iiiliii«rjr  OH)  1  (iir  Poiury  gf  aU  klad*. 

W »>  Ml  Maaafactiure*. 
1 4.  t  iirl>fH. 

I'l.  W,  TKioit  Manaf  art  urea. 

111.  Miiflilntry  in  Mutiua  need  in  Woollea and  Wonlad 
Ma  uf«;lurea.. 

17.  u>e  Aipacaa,i«auHkalil«lorth(ir  hilraoAwwl, 

and  iiinrrtalMallb 
In.  ikieBiiAc  Ineawlaaa mi niMWMlW. 
l».  Bankaltanw 

M.  llHlM|Aitirfi ha  iqvMdMi  Adir  la Ihi  Borai 
B.  TkeBsMMUMvU  ktaswd  bra  liaMOR*- 


Scptrmber. 

1'.  Spii...n  iKkfia  a'lmlnlnc  to  the  OjtetilBf  Ccr' 
motiy.  nii't  I  naiDl'i-Tfil  rra<ree'l  aeaf  in  tlie  i 
Albert  Ua|i,  the  UoiaJ  H"-l  cidtur-^:  O irdca'.  .^tl,l  l 
all  tiia  n«W«r  Kb  .wa,  I  hiv  Uilln»..  -  lU  ,'r,1rr, 

HKKKY  Y.  Ii.  ^Liiir.  Li  .1.'  ,;.  r.e., 
S'-crcliirv  tfl  H.  M.  ComnU'i  ■•n^rt. 


I  UNDON  INTERNATIONAL 

JU  F.XIIIBITION.  iH71. 

ti«l*ct«<l  Ipeciin  ni  of  Puhitlnts  tirnlpturr,  llaie, 
aad  aU  Uaia  of  Dceoratlvo  Art.  IViUaqr,  W 
W»lMlfc  Maw  InTenilana,  with  BKaelUaaBr  Bl  m 
will  b*  caaMbated  by  the  fallowlnit  eaaatnMi-' 


1.  Auetrla. 

J.  Maden. 

3.  BaTarlrt. 

4.  ll.-l^.uni. 

e.  Cull,. 

8.  iMnnjiirk. 

7.  Kryiit. 

H.  Irnn.-e. 

».  Once. 
III.  tin  •'. 
11.  Iii.il*. 
IX  lulv. 
IX  .lacan. 

KrllKrlaiHla. 
16.  horway 
1«.  Pcmla. 
The  Eiliibiilon  will  In< 


17.  Pcfa. 
IHi  Partaml. 

18.  Praatta. 

111.  Hn««1a. 

SJ.  Haike-Wtlniar. 

It.  SftX'iny. 

Sy.i-n.' 
Mt.  i^«edtffi. 

at.  rt«tiiiTUnJ. 

27.  Tain-l«r«. 

a'.  1  arki-r. 

.11.  Wu;'.«iil>urK. 


»i«oa»d  by  a  State  CeTrmeny 
and  an  Intrriiatlonnl  terfunnaoce  i>f  tiiuaiclntlte  Hnyal 
Alhrrt  Hall  on  the  let  May.   Adalailon  hy  Seaauo 
ilckci  only,  £3  3a  each. 
AppUaaikna  Ikmvh  tha  Poat  tor  TUMt  abaaM  to 
)dr*'Mil  la  tha  aadardiBad,  at  lha  OBMi  «r  Bar 


Haieety'a  CnmiataMnair*  UpiMr 

Lundon.  W«  to  Wftan  fXkf  

ablo  at  Uie  PiM  UflNbCk  ' 

l)y  ■ 


,  lantiB 


'ii>.  K.: 
t'to  Mwredjr  ma  Orr 
(WHhHinrtoai 


THE  5I0RFA  IRON  ORE  COMPANY 

1  (UaUM),  CaraarfaaaMrar-Btalwarad  laidar  tfea 
CtaraataaAAtMaad  lMr.tMMOilgMa«MliMIKr 
latbaaawaa*  iBiMenbadlar.  OaptuU  MMNR.  bt  S/m 
•baroaarxs  exit,  fully  paid  Wf.  XI  fr  aha-aioto 
paid  001  api  I  cntioii.  £3  per  abare  on  allotment,  and 
tte  laaaloiii^,-  (ki  ahara  la  three  inwitha  theraafier. 
fiii:n-TO»». 

J.  (  oilia  nrownc.  K.q_  M  il,  The  re<la'i.  Hampi.-n 
tVk-V.  t>.\W  ml  Sa>al  a>i«  Military  rlnlp.  W. 

jMe>i'i  I'rv.  y.-n^  :l  il  ■•«|jiui  H,.ii»p.V..<'..  lurfttorof 
Ih.,  V  .iiic  uviT  I.uiTi.l  i        vii  1  I.  limI  i  ll-tmitad-) 

Cijit.  U,  w  .  I'eiii.  K.\..  '  I  iri..i.  ?.  i;ea«i,  utracMr  o( 
Orr  <■..,  flJmilad.) 

to  th«lraHfe«> 

l*<»uci  loa. 

Heaqr<!kiriMBBM,Eaq,.  lt>  Be(«al«IM«,  WMolaa 

)  Inre^ 
Bavuis. 

Tto KtMaaalVMlaBUi  Bank  ot 
•trert,  K,C. 
Baonii. 

lleir-  HroitK  Ca^.  3  Uartholontew  lane.  K 
HacaKTAaT— -liwTld  Kdwanl  t 'onviu 
OmGa*— !i«.SI  r>  raadnatxlla  atiaal,  LowIm.  EX. 
Tnere  la  aatblai  afiacailalhw  |B  tbii  aadanaklac.  aa 
Campaay  out  ahtaia  atdan  vbaa  la  a  p  .altlaa  ta 
f  .xci  tt'e  th"m.  lb*  net  praBt  aa  wbkbwIU  aianttaaa 
r^aal  die  .  ntlre  nombial  aaflMal  of  tte  Caaapaajr. 

IHv  pnMpwta*  will  da  farwaidad  aa  anClaaUaa, 
and  aeaiy  latorai^laa  ■<>  ba  bad  « lha  OMawu 


UORFA  iKOFdftit  CuMpaMV 

Jl  (LliBlled). 

Niitlne  la  hen'*iy  irlrcn,  that  t>>e  LIST  of  APPLirA- 
TIOXS  for  HUAKlia  will  U  CUxtlU)  for  l»iuton  *« 
WcdaaadlV)  tto  Mtb,  and  foe  tto  raantry  uu  Tlinri- 
dar,  lha  VOl  Aaill  laat.  -By  order. 

 n.  E.  COMYy.  a<er«t«ry. 

PRUDENTIAL  ASSURANCE 

I'mrT  OfTicr«— «■-■  I.'  DQATE  BTCL.  IX>RDOII.T 
i:ttraci>  from  ih-  T.- -iny-Moaad  Aaaaal  Kepoit tor 
■hf  Viii  piuln,-  lilt  December,  ItTa 
1)1'  -I  .lilt*  nf  if.a  n.  arattooa  ot  tJie  ycnr  cn-tlog 
ai.'  ;  ■   jiOir.  1-th,  iii  .w  tbal  the  Cuini^aii}  !ia* 
atialneil  a  rru  ark.il.li'  degree  IK  avUdlty  and  airenictii. 

TlieNcn  Bu>la»«<— the  piugia»ilua  at  lha  laa*M* 
ind  the  tocreaae  of  tli«  Aaeuna**  ffial  an  all  ffaatir 
than  la  aoy  Brrrloa*  ycnr. 

"  "  ^  af  tto  New  Prrtnlum 


an  Is  aoy  Brrrioa*  yea 
Tto  MlewW  ar*  tto  i 
loaHa  aiaM  li*  lan  Ml 


im 
im 

im 


Tto  Framlaai  tn 

lf<S7   


WM   

 „  

Iuk  .iaauritni-'i:  I  und  for  tLe 


A     a  d 

MkM  >  a 

WJM  U  II 

uu»»  s 

MKNB  r  1 

ifHMU:— 
*  ad 

leikoor » 10 
mum  9  10 

2II.1SI  11  • 

•i»i.<at  18  t 

fert»id  ja : — 
X       •  H 

17-.'»5!l  11  It 
2ll.:iin  1!  I 


I'l??   

iM'v..  

  ■i:^'j-7  ;  'I 

Tli'**^  fact",  ailf -iJ  the  iu.»al  c,jti"'lu,i*'  .  v|.j,i,.-..  Umt 
lliC  ('empany  haa  aurp  U'd  a  wnni  irrneralty  f>-li.  ned 
;t  ii  ami. factory  V'  kn  iw  that  l.«  f.per»ii.vii«  n«.'  t,.  l  a 
caadactad  ia  a  deparuaaat  ol  butstKaapr^rlouely  du- 
wvrkid. 

Tto  elalaia  pad  darlac  tto  year  amiaai  !> 
tHIKM  ta  (d,  nimag  tto  wlirile  aan  paid  U  clalaaaata  I 
to  tba  lari*  aainant  of  M61.>M|  »<  7d. 

Tto  a«MMa  ar*  naditad  la  aeeoritaace  with  tto 

aUhMtth  earn*  «r  k*  nwMaa*  win.  —  Hr  m  tbi* 
CmaiiaBy  I*  coareraad.  tavaltra  aiora  than  oidlaary 
t<(Hlhl*  and  espeaae. 

-  Wllb  a  view  lo  laform  tha  etowtoMera  of  lb*  d'w 

InTc-lniciita  of  the  year,  Ihr  I'irectora  anprud  a  de- 
;aili*.1  U«t  of  the  A»eelB  of  every  rie<<-nptiDti ;  and  the 
It  rici'>ra  wi>iild  call  a.ientlofi  to  tha  f ai-t  that  no  laipa 

■ 'iMi  t:'ir..(ain  are  in  Cash,  w  iiiiit  ' ,ii^t«Iy  conTixUMe 
I't*,  ^tmrnta. 

Moii.-aeeavii  Property  Within  the  Uuliea 

Kiniriloni  .... 
Loana  .ki  th<-  t'iKnf«ay*a 

Iiireatiuinta: — 

In    nrttlali  GitviTnmeat 

iCunao  ►)  un  C  C 

III  ( oljnLal  iKiTcnimcni  S.  utitiea, 
Tii.:— 

V.;o-ia  B..rid»...  f^ll-fl  oil 

^.iMi  Capeof(>.llu]iedo  yiUJ  U  O 

S(«n  !<.  Auttrallaado.  »J»  0  0 

lu,(iuO  Uuernalaiid  da 8.287  10  0 

1.70Olk.ath.Wal*8d*  4,4MM  0 
   ^  ^ 

MM  It  0 

uatia  B 


«M»  4  r 


HBmr  T.  n  aooTi;  UMb4M.  1 

laH.lIir     '  ' 


rnretyn  Secnrttle*  (£(l,t«»i  Turktah  .1 

j,t.- Lent.  Suiik)      1  'W  17 

k.4  Iwav  an'l  uUicr  I'ebeiituree   2.^M  0 

KAilway  and  other  Sliarea.   l,Mr  U 


*rv\f  rty 

r.i:;h.iv*-   of    SecurlLlea    of  "Inter- 
:       ii.u  '  Soci  ly,  and  Ananant  doe 

fp  ,in  I  ilfltial  L''|iud4<'<r   

l.ifi-  .irj,i  "'.licrlntereBlaaud 
L'  .  a  -.iiHin  V  ^lll^al 
Mo 7         >l  ilerei akNML... 
A^llI^  B.Unee*»..M*i 
<>nlalaad;nf  ' 
Cxpe  a*  o<  Pi 


8«,«»  4  B 
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TO  CAPITALISTS  AND  INVESTORS. 
MviiENDs  6  AKD  w  TO  »  pm  can. 

SHAIir'S  INVESTMENT  CIRCULAR. 

(THLS  MONTH  S  NUMBKK  NOW  «EADT.  POST  FREE,  12  PAGES.) 

Dock.  TolcRT.ph<  Mines  FureiRn  Bood.,  LowM,  AnHrfaM  nd  ColoD»l  Stoek.,  Ac,  WlUl 
Uarlut  Price*,  UiTidcndN  Ac,  iVc  _ 
04IITALISTS.  8HABEH0LDERS.  TRUSTEES.  nmESTOM, 

Will  find  '.bo  ttboT.  Circular  i         v.i;-itiS:i.'.  au.l  r..li.ib!o  Gui.le. 


IIIE8RS  8HAUP  A>-D  CO.,  STOCK  .o  n  slIAKK  UKUliERS,  .-53  I'oaliry,  Uwte,  l.a 
MiMitht^  1862.      BaSHBW— I^uJol  »ud  W«tiiiiii»t«r,  Lothbury,  E.O. 


JartMMillM>l.  In       rTt»  On*  „  ^  | 

i  QPEECH   DELIVEKEO   ON'   THK  , 

0  SF.cXxD  KGADISiO  OF  TIU:  AUMY  UK*;!'- 

I  {^'o'^O.  TR'KVrXVAK.M.Rf  rtlw  n»r.l«rllar.-h.. 

t,'.n,|.,n:  l.nnCTi.n'-  fi'rfi      ;  i  f  ,.,  I' .•eriynl.;'^_'»-v^ 

 J^l  I    I        ■.  'r;rc  U:i.-  :<liUlhl.-. 

THE  GROWTH  OF  PRUSSIA 

Hy  an      A' ntiiiin>iUr  K.8. 
Londoi:  1.nntriii«;i<.  O  r,  >ii.  tmd  Ca.  PMtfWWttr  WW. 

f¥E     NATIONAL  DEBT 

1  coNRiin:nKi.   in  a  m-.tter  to  the 

MGtlT  HON    m  ull  C.  E.  r  HtLIiF.nS.  M.P. 
By  Tlx         THOMAS  BI8SET.  LUD,  >1o«  rf 


Thii  any  U  )niWI«kcil,  l!>  Sm,  ri' 
T>i.irr»BUi,  clotbL,  4»  I'  l. 

VTATTONAL  DEBTS- 

i\  :'.rr.    H  OLEY  BAITER.  M.A. 

"  In  ih  1  "      tl  ■  J.M  I  ?  Mfb  WHin'ry  o#  th«  w«rW 

il  ,  !,«-  •.   ••..li.:.  t,  .'■.1:  r  with  111  •!««,  Il.pn1»U«B. 

»<l  r  1.  i-'l  I!:-'  .irrii-    r:.lTja  pCf  bsM.  lUld  the 

t'«ri«r«i  lu(urin»li«o  euowyed  il  hljlily  r«lii»blt.' — 
Tmn'  Citf  AftMfc   ^  „  , 


TOURNAL  OF  THE  INSTITUTE  OF 

ll..UCZXni„  prlctSiSj. 

THOHAS  a.  WBITOS.  F*.8.— On  tti*  r.ffeft  nf 
Mlimitlofii  IB  dlMnrMatr  B»t'»  Mortality. 

»  ucnpUM  In  ih*  »Ut»aU»  of  Londwt  kiwi  tlw 
.urTOTiidln|[rmintTr.fw«b»Tep»l8Sl-<»-„  _  „. 

SAMltl.  llMfWN.  T.I.A.-0.  tlW.K"**  MoyUty 
.M«ag.t  th..  N.r.iy»  ttmUMd  iriAttmH  Ea^- 
iM'nn»  in  In  in.  .  ». 

D>  (  .  ItKKMlKFR.  rf  I1trilii.-On  fb»  Htok  ntt'cb- 
In  •  :ii  ih.-  Um  t  "f  tld'  A»«nriin»«.  TrtmwtM  l>y 
T.  B.  M-n.MU  M.  V.  Vi.i-l'rttiiUm  of  tlw  lu- 
■tltutr      .Vi  !iuri'  -. 

Sotl.,...,I  Nr»  11.  -kj. 

.irrel  i  IM|W*  AMIMMIW   l«%  rWi  •■■ 

Mnrln-.  


Ntw  E<lill><ii  f«r  IH71. 

nOD'S  PARLIAMENTARY 

I'  OOMPAXION  Ft)R  WJl  <Tblfiy-iUirth  Xftt), 
<«al«tiw  all  IhcNi-w  Mr<nlM(»  ~~ 
Mnr  MInUMfUl  Arpaimi 


I  OanAre  .Maria  lane,  anil 
TO  INVESTORS. 


r  AVINT.TON  .ANi»?KNNIN6T0N'S 

iJ  MONTHLY  I'.'A  i'Iiii  .1  IXVF.ST.MENTa.mn- 
talninit  an  nL.u.l^c  r,-.  .  wot  tut  Plllllh  ai.J  F  .rriifc) 
Stofk  ami  .•<liar»  .mrt  .M  u'y  Muiic-...  .V.-..  with  .ri 
•BuitiMatk.n  r.r  Lira  InvulniCBH  l  aying  from  lii  m  i-u 
rercFDl    prlcaBJ  pfreni  y.  or  ii  aiin.itlly- 

«.  IJirlnttQU  and  A.  Ptunlnston.  14  Ihrralneedl* 


I  0  H  D  0  N  LIBRARY, 

li     tt  »T  JAMF.S  S  "gl'ARE.  LOSDOH. 

KM:n1cj  i;l  1811. 
Pairon-Il.r..;l  •     Trn  u  ^^f  Wmim. 
Prtaidpnt—  I   !  'iii"  Cir.ylf.  F...> 
n.li  Llbfmry  c«iaUin»  K-  .Ci'U  voliimta  «(  Andiatand 
MMlrrn  Uuratnra  in  x^uamlmfMfim.^      .  ........ 

Bul»«crlpl>onl.  *i!  a  j  n-'t  «r*I  WW" 
£6:  Ur.Nwnbcralup,  £'S. 

RftMimlaim.*  an  «•  nmntrr*"^  xm  to 

townmnWi*.   BtidSni:  room  optn  iroiu  Tmi  to  Half- 
BMC  lb.  l>w>ai>«iim;o  nrpl***"""-  KauH^gw,  ,rlo. 
'wJirCTT'M A ln'|S.i N.s.rrwarv  wailtoirtm. 

THE    LONDON  LlBttARY.— 

I  .MIM"H;<  arr  lufrrnifd  thit  •  SBT  of  llio 
TIMES  VKW^l'M  FR  'r.  m  17l«  to  UM  to  now 
fin  i  In  111  i:   Ji'i-     •■  '•  f*^""  ConaiilMll— ■ 

nOLL(lWAY  S  PILLS  Wiij.  BE 

II  t.mn  l  tn  tt-  Ih"  n^m  rtltoUl  MMMet.  wktn 

MirlrK.  alt.  r  >  l^nir  an.l  iii-  Inwmt  »l«l«fi  reopMW  Ih* 
111-  j.i.r.n  ..r  ilir  .i..n.  inti  ,in  allanulT.  1»  roqulnd  to 
iT!f\'t'T  iuir.urii'.c^  :ri-m  the  body  Ihronzh  tbeat 
iiii;;.r.,l  oui'ti-.  't^  i^f  .1  I-  '•■an  be  c3nrtd*>iitly  rroom* 
r..  ii  l-'l  in  111     •  li  tst.  and  rauM"  «n».M  of 

iiiitiir.sil  ilic  di«ir •>  'nd  vrithoiil  wfakrnloif  ihi' 

m.«  i'..'lii-«t  •!  i  i-jm»  imt  "1' ni""'-  f"'i'''-  Wlirn 

fr.  m  fr».iai."tl  rlu  1-  uni  mpnro  air  the  I'I-hkI  Ixvuinaa 
f.iol  nn.l  Itie  -'•crtti  ii,«  v.:uifl  tl»t«  fMo  •■•iit  a 
imUy  :»'-.<l»III.lMr  roi  . .f  <-ltan«  tiM  fornw-  and 
ciirr>-«ilnc  ihu  l.iti.  r.  It  may  loirlv  \it  -aid  •d  tl.i» 
orlrb'Mml  meOki'"-.  that  it  raJlcallv  timorm  all 
nmri  mddtoonltflns  tltanu  tmm  lb.  «»Ma. 


TONDOX  AND  ST  KATHARINE 

I J  IilK         I  ilMPAXY. 

Ti  l'  IMn'itim  uro  pi*i;«r«<l  t'^  rwelro  ly..!]!!  on 
iK-hMiriir^  It  i  idi,  boirlnc  ImtnM  M  4|pw«a«.Mr 
«Miiju.,  fiT  rt.  r,.  cr  ;  nm,  to  nplM.  SmU  wUck 

hiir-^  to  be  vnld  i>fl. 

Tlwy  are  alao  prtparwl  to  i»*n.\  tindffr  th*^  7.-  iri^l  tn* 
ot  llwi  Company'i  Art,»  Umiicl  .imountof  li  ikt  <  Vrii. 
PnfeNnll.1  Suck,  la  be  apfiDod  l"  tha  rrilurtinnof  tbii 

''$Im'mI  IiMIM  *t  Iba  r'aiapiar.  aftrr  p*f  io«nt  rd 
dl  VdlkiH  .iiiMUM.  nw-f-U  £?I2u.(Mi  per  aiuiiun. 
Mag  wrnUr  WriM  Om  amount  of  tb«  dcbtatwr 
IntwHti  tkM«to«lw  an  accoiulatiiMC  BaaerT*  Find, 
wbieh  now  «Mwda  ClOMOIk-AMUcatlai  to  M  iMtt* 
at  th.  DMk  HailM,  lot  I<«ul«aMl  IttMl. 

ooek  bmm.  uMk  Afftt,  lan. 
lANGASHIRE  AND  YORKSHUffi 

L  RAILWAY. 

A'  a  iipwUI  Omaml  XMtl«ir  of  tba  PivBriMn  of 
the  I^nrishira  and  Yorkibire  Ba  lw«]r.  htU  pmrnirt 

Id  IK*  Standinr  Or<l>!r*  id  I'atUaMB^tt  IM  €«■- 
pan%  t  OSci^H.  Hunt  3  Eiink.  In  M.aCWIIV«M  Wa4- 

n»»dnT.  Ill*  Will  lUv  of  April.  IS71, 
THO.i  UI  GIJALK.  E*^.  «  lnurman  of  Dia  Board  0^ 
Din-ctorM,  in  llm  Chair, 
The  adrartlaenvent  ciinTrnlni;  th«  m«^lnj  haTioi,' 
tiMn  n-ail.  the  fall  iarliif  Ko.ilutl  □  «a>  uiiunixaouly 
paaw-'ii.  Til 

lii.t  tbe  Bill  aow  anknillti.  I  10  Ihl'  mcetinj, 
Mltl  olod— 

■•A  Hlli  la  revWe  and  eiMnd  Of  fir.n-..  ra  eraiiiid 
by  '  Tb*  Flartwood  Dock*  Ad,  lli6^'  and  u 
nabtolb.  LaacMhln  m4  TMkUdn  Itfway 
Coop. ay  u  iMTdM  tkM  pVMHk  M  nr 


•tiMr  parpoMa. 


THE   SOUTHAI.L  EALING.  AND 

1  rillKPHKIIU'8  MUSM  TIIA.M-E.U  l.\V.VV 
COMPANV  (Limfd). 

Cantal,  £iMM,  IB  UffOO  tktlva  qI  £1  tarh. 
C(  n  k*  FiM  on  Mni«»n.  •*  m  AIMMt,  ntd 
wwaliiiMr  M  Biqr  b*K<i«lNd, 

DiatcT«lli 

Leri  miPiot  P.  L»Box.  rMim  tt  WiImT  umet, 

K-  minfltM  Pa'm.,  W. 
Alas-  B.  Bram^        FJUkSt  InaniUimal  Club, 


T.  A.  Mmw.       f-O-B,  <^n*^         f***  V">Vl^ 
E.C. 

lUnbew  Newmaa,  Eaq .  Havn  ea«irt,  BayMblliMhMx. 

BxMKaa. 
Tb*  L'iniinn  ami  I  Qiiniy  Daiiklni; 
a  Lombiard  Nirvf t,  and 

SliLl'  t  I'  lR-. 
lltlW*DavMNDa,(  irr.  n.vniUtar,! 

AriilTiil;.. 

Meaira  Biomn,  8on.  and  H  .  .  -  Aii.litora  to  tha  L.3Dd«D 

T"rii[ii  *a>  »  I  ■  itiimi'. . 
SriivkTou  -lie  ii  cf:  Ii.llinistoi;,  KtiJ. 
S» r t: r  u. r. 

Jaiaw  W.  Tbouia»,       .  l  <  ir- u<  plMt,  TMluy 

ciicui.  Lii>duii,  L.C". 

PROSI'CCTCS. 

Thia  Co  npan;  la  nataUltliHl  for  th*  parp  ««  of  <  <n- 
•tru  tint  oiit  "orUiiir  a  tramway  on  '.lie  UxbridL-e 
rMil.caiiiinDckl|Mib»''itedLIun"  Ina  a:  Hnuthall, 
pawl.«  tlmuall  HanwelL  EaUng.  A>l<iu  and 
f'htft'ttta  Itanw  lot  termlniitin..  afK  r  (■>  mmr  a 
JqacUoo  wWh  Ihl  Loadon  i»tt«l  Tratnwayi,  at  tha 
Uxbrldt*R<*l  ><«thm  it  ib.  WaatUnul..  Railway. 

th.  lolmbliaBtKia  iMi  llaa  of  rovtc  MArneatin- 
roaTonlence  Iron  Iho  vrr,r  InadeqaaMIMiia  rf  tnualt 
for  pa>wni:iira  inJ  |iu.xU  t.i  and  InMB  lh.M«lTOP 
Thi- It  ni'ira  aopaclal  y  fi'li  IB  F.aUnc  and  Aclun.  tiki- 
forairr  I  avlnu  no  dlrn  t  runiiBttnlcatloa  with  Ibe  nonn 
of  I/ini'iin.  nod  the  laiiir  "  'tl-.  t'.f  vrrti  1  a  J. 

Till  r.tmni  from  ihi'  v<  1;  ^,!i'.'   1  irn  lui»  will  di.<ubt- 
Ir-n  be  l»r«;  Jiri  ••liiim:r  i  .ir.l  •■11  111-  liuintirr  of 
pQtW-nt^r'.  ni.w  lra*tl  \f'iC  '<y 
and  Hheft  r.l  »  lluMi.  .Mul 
pared,  and  tliO"  •  tl'iit  n  i;i: 
*'*nl,  may  lie  rfiiit..iii*L.Iy  i-.ili 
Hull  <d  III"  lliMt. 

Tlie  siriivi^Utiml  urdrr  tua  i  con  n  1.  it  l  y  rhc  B-inrd 
of  Trwle.  and  the  lutal  aulSn  r-  .v.i  ir  ti  .ni  i..ii..'nt 
aateitajrvd  li»  the  Tr*in«a>»  Ai  •..  i-r  '  in-'  .<ir»irui- 
tloa  nf  tbe  Una  will  lia  frocit.del  niili  ai  a-n:!  k.i 

A  larM  aamint  rf  the  cpitAl  t-na  bc*n  la^i.  li^<.'l!  lii 
the  lw:aU^,aad  the  nnaludar  U  now  i  lTwr,*!  to  tlie 
pulvIU:.  .  , 

^o  protaattoa  mtrntr  ^  prdlrnl- 
nary  up..naeB  prior  lo  th.  fir>l  alloioiaai  «f  ahana 
l,av«  not  laeaadad  £1(0. 

PriM|H-i:tn««a  and  fami  of  affi  <Wti  n  tor  >narM  can 
lie  I  liiaincd  at  tl»  OMctarf  I  '.Ctiaipwigr.  ^ii.  ICKeBa 
|        l-lu.;,ury  circus  Looilan.  wlwn  cm  he 

:i  Ilia  piin  and  MctUla  ot  tW  llao.  fn.  I  «  .1  PIWl- 


ta  bctw<,:n  ftUUntr 
it,  T  'liiT.i,  ti.1*  heen  pro- 
lin^ni  i'ItI-'  r  iI  "f  IS  pi-r 
..J-  ■  1  u  ..n  Ir  'ui  Il.ta  it'ir- 


•ional  or.li 


I  il  ii  i!e«rtiiiaUoItliepTi»lwl'.  pnrfU. 


QUEEN.  TBE  KIN& 

THE  VinoOra  LADY. 


AND 


Mr  TIIOMAS  .1.  IIARNAIID'8  MlalBC  OOet.,  171 

10  ir-l  Palineraioo  buitdinifa.  Old  Broad  atrte*.  b>B> 
doD.  E.r.  K»  Mereil  Ofloci  >■!  ih«  (iii««n  Sllvar  and 
(:,.iii»r  Mining  Company  <Unili.Mi.  the  Klu(  RUrrr 
and  l  i>|iiier  Mininit  t'ompuny  {Llinlte  ll,  Uie  Vlrtoom 
Iv>dy  MlnitiK  Cnaiii.inr  iL-mi-.t'Ii,  I'rlcea  "f  Shar^ 
thi»  day  :— <iupi  I.  K        il   2i  8d  ;  Vlrtuoot 

Ijil>,3ib..  'Ihralm  iit  luij.i.  I  mSi  lilp  I  lUc-WM  of  ttia 
Virryu9  Lady  f*.r  llii  nn  t  coiipcr,  .mil  the  l^aa*n  and 
Kins  for  ailveT,  tin.  a^id  wipjier,  blended  wltll  tb^ 
amaljrainatiiia  wm-ka.  iMirinhi  --  I  r^ir  Uv*  extraction  nf 
■llrer  fri>oithe  loereai  elii<«  ^llTrr  oret  aiinn  iho  moat 
•cirnt  Ac  pilliclplea,  |.l.ri-  tneae  properUe*  Lefnra 
lb«  pn'lle  iMit  aa  a  >|i,"  ulnii  n.  but  k>  a  miuinf 
In'C'IOMinv  and  tbe  L.r>t  melium  now  i'xtaai  for 
the  empli>}'n>ent  uf  raiiitnl  tu  thi.'  |,'reateat  aiW«u< 
ta».  ami  where  at  leial  Ilk)  per  rent,  may  leMoa- 
aiily  be  vxi  I'Cled  to  bo  re  liaad  before  tbe  cloa*  nf  thla 
year.  Tbe  fuilowiiix  aru  Uia  proolk:— 104  t.>n»  of 
c»|ip«  ttjn  tha  Tlituaiia  Lidgr  baa  jwt  raallaed 
£737  4S  «r  «W  M  Mr  ICKl  Wlianaa  MOO  U>B* 
Xild  IMS  the  CIlMr  Batfilk  ■•BMBwagad  but  £3  laa. 
At  the  Oeneral  Moelinr.  held  lb.  Xlnd  tHCaClbc 
lllllli  Oil  1 1  I  rnrk  .if  aUraf  ore  frooi  lha  QmcB  Wm, 
weiKblair  lhre».qa«rt«ra  of  a  cwt,  wi  » 
S.l  iwr  r»m-  iif  whicM     pure  «lle»r.  tofeUier  « 

II '.111'-.  "T  Ti  ii.i'i.  klivor  eitranted  at  lite 
niiini.'iiin:iii"Ti  wliIi  i.,.iii  lha  Mine,  which  tai  b. 
locriimmi  111  any  e.\U'nt.  ffin  Iwt'iily  ton*  of  tbe 
!iiW'  ,1  ^u.^*  »iiv'  r  '  I'd.  •■f  ^vnich  tbere  ia  an  ualii>ilt.d 
qiKinlily,  .It  «  II''  ;i-'iftl       nvitr  lin  |xr  cent.     Mr  B. 

'  .  :  :i|  ,1'.' t.  fiin  any  deiii^J  (unlier  Informa- 
ij.ir..  ■  -I  I  I  l  y  ii'ii  '.-  -T  iirr«i)n,  il'.  tbe  abova  OBIcea, 
wlierecan  be  Hen  hU  am^il  innaauni  of  tha  apedoMBa 
'  t»t  MfMhar  «Uh  MbH*  rf  rilw^  CWaTi  tia. 


THE  ALLT-Y-CRIB  SILVER-LEAD 

i           MISINO  roMPASY  a'  ■"  *■ 
(T.  be  tawrporauil  under  tbe  C 
INia  and  1 W.) 
CiaHbL  niJKKt  In  >lixa  I  ahafM  rf  A  

Dcpclli.  lOipcr  aliare  kh  Ai>pii<alioa.MrfM*M 

All'dUH'TH. 

rKI.HI'KII  1 

Thia  f'liBipany  ia  furmi'  1  f.ir  iho  purv'haae  and 
ext«fldlaK  tlia  wnfktngi  of,  tlie  celebraled  AJlt-y-orlb 
I/aad  Minct.  aituatf  Is  tiM  Tlllafc  uf  Talybewl,  In  th. 
('auntr  CaidlBaa,  aataa  nilea  tr*iB  Abaryalwllh. 
ThtM  alaM  ba«.  baw  wartced  for  abom  two  ytm 
■indara  *'Tack  Sote"  and  agncaiaDt  for  twenty-ana 
yf.yr»'  Ifate  on  demand, Bt B  B^lRf  rf  — B  tolirtacrfbi 

Tbe  ttu  il  about  oaa  rfB*  lb  litcb,  mt  ■in  Ibbb 
half  a  nllc  in  wtdtb. 

The  iMt  Obanplon  Lnde  of  lb.  dliirici,  •«  ahowa  m 
tb.  ordbabM  aiap.  mn>  aaat  aad  waat  Ihruigb  lb. 
entlra  eatale,  and  la  rtdW*  M  Cbrfaca  U»  muf 
hundrod  fathooia  ia  length.  VktH  rfCb  rfbCT 
parall  I  load*  oi>*a.d  and  prercd  to  b(  rf  inat  m'BO. 

An  Adil  L*ieel  bo*  been  df'.yn  li.iU  a  mile  In  len.:lti 
from  th,'  fuot  <if  the  leotintai  i.  ■ ' '  1  inain-inir  d  i-i-  ti.  t!u- 
drtolnt  tWra.  Il  hat  iilr«a  ly  Inii  r-Hi  d  ibe 
Cnainiileu  L/><ia,  an*  when  -Irivrti  rurUiT.  it  vril 
Inieraect  the  other  p«rali  I  In.iS  at  a  drpih  uf  n  .  ut 
forty  f athaaia.  tbni  opaniog  vortal  mluet  at  oui:  l  uti. 

Fran  a  aliallowaillt  a  aliaft  liaa  baafimk  St  fathonta 
apan  the  andeilay  al  Ibe  Champion  Iia<M<,  rtrryini; 
with  it  n  7''MKj  coarae  of  ore,  n:iw  w<irtb  2^  tons  of  Irad 
to  the  faUoin,  and  fat  antiy  miiirovlnf,  and  abiwld 
It  L-o  <tlBB>.  of  which  there  la  evary  aMiaa'anc  .  uaiil 
II  Baiia*wtlbth.dMpadU.lhanwUlb.fn««)ulo 

fathinnarf  hlcki|MMd  by  —By  hlBiwtl lllb—M lb 

length. 

A  etenai  eni^ine  li>«  bo  n  fixed  in  Ibe  •halb.w  kIU 
Ui  carry  on  tnc  npcrati'jiii  in  thit  part  of  the  Mine. 
Balew  lha  deep  adit  a  >hafl  haa  been  aunk  •uiae  few 
fatboaia,  whne  the  lead  waa  legnd  I.  b.  tw.  (mi 
thick :  tt  li  prop  need  to  creel  aa  eagla.  and  ejaUaaB 
thta  abaft.  Iba  boMb  Lad.  an  tbii  Htt  la  ah.  iivtad 
to  be  of  great  TBblk  II  mlMi  wllb  tt.  ccMnl  Iwici 
ua  the  north-weat  ^  rf  tb.  acaaulB,  and  lb.aei1|r 
■ioera  e*ideallf  mhcfl  te|*qaCHtMM  of  it  ad  fn.in 
merely  aorfam  ■OMMbtaClb  It  II  Ihl  ophil  ui  of  ex- 
fetl«n«e4  and  practical  mlaan  that  It  only  r  i|ui<ea 
tlae  nrceMarv  apidlnncet  10  make  th  t  Mine  (M|u«t  tj 
any  in  W.ile#. 

.Ml  nify»«taary  bnlldioga.  powerful  waler-wli<v.i, 
•tam^Bf  and  cftHbtatg BMCiilnea,  are  rja|ite;i'd  an  I  In 
work. 

The  lead  adeaalaMi  rf  ihii  MfaM  caa  hanUy  to 
equtUied.  lllaualy  tblwibil*>ft«aiB  atatlao m tkm 

Cuobilnn  Raliwav.  a  rtnr  raaa  by  tha  wa-btnc-lom, 

itpfa  accomuii^datlon  OS  tbe  a^t  fur  tbe 


In  I 


niid  'Il 
V.  1  r  k  II. 

!■  ill  I  rT'|,-l*I  I"  1.1  krih."  Mint  itit  frum  :ll«t  M«rrh, 
IS7I.    it*  Ka  ^jreai'nl  w 


I  'i.-l  ttiiti',  t:i'  yr  "lectl.in 
fiviil  tbe  rari'jt.*  lovi'l,  bcin,'  i'iii'ii  -i  iiv  ii^'Mtmaltd 
ut  froio  live  nr  t''n  lym  of  on*  ^  cr  w.-ek.  At  loon  aa 
the  abaft,  n^w  tielDc  su-.k  in  iht  t  N.Lin^it.-n  L*^*'.  h 
coonectad  wiiu  ibo  deep  U'lK  k'Vcl.  tlu'  |>n>.luc1ion 
may  he  cal'Uitli'dai  t.eaty  una  par  week.  In 
four  mimtUt"  llnia " 
At  the  Mine  iMMMtaiea 
IQcreaae  m  pro.i.ltlaD. 

T:ie  "re  ^ild  duilng  tb. 
ii>,  la^'i'l  i'lJ  IHr  ti>n. 

T'lie  pri^ii -I'l' ir.  hav  h^tm'i!  '.  1  »<t'<'pt  the  nobi  of 
iJH.KIi)  li^'O'  111  I'li'li.  .11:  '.h'  ri'Tinnlns  £18X100 
ri  fullr  tit.iM^p  tUri  -ij.  Itaviou  £1(MXM  a«  eapllBl, 
wbich  the  l>l>M  inn  f.-cl  aaaand  wlU  to  aaMaatta 
nuke  It  r.u:  iiti;>  a  •«il-i>ayiacMlaCkbMHfamMBHt 
iqaal  to  any  la  Wakt. 

IHBH.MMIII,wWi  full  iwrUcntanwiMMMbi  air 
ha hadea ihJiImMwi  to  ihc  UrotewwJiliiBcMiUqr; 
lUsKcta. 

IbBXtthMll  Prstlncial  Baobrf  BotlMla 

■Wiap  gai«  atrcu 
lixotisa. 

Moan  CeaU*  and  Mankay,  M  Oreahaai  ttrecl.  VLC. 
SataikTABT— kalPh  8.  Archhold.  Ej<|. 
OmcHhHt  Sunt  Bniad  itMl,  Loadou,  tLC 
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Thia  day  is  Pnhliahed.  No.  IV.,  New  Seriat,  Price  8d  and  8)d, 

THE  INVKS  roirS  INI ONTHLY  MANUAL. 

The  IXVESTOR'S  MONTHLY  MANUAL,  for  AprD, 
gives  the  Highest,  Lovrc«t,  aud  Latest  Pricca  of  Stocks,  Sharea, 
and  other  Secaritiea  during;  the  Month,  the  mode  in  which  the 
Dividend  in  each  caae  is  payable,  the  huit  four  Diridenda,  &c. 
It  also  contains  a  Financial  Record  uf  the  Month  ;  New  Capi- 
tal Cn-atcii  und  Calliid ;  Tabic  of  Railway  Tiuffic  R<t-ei]n.s  ; 
Notices  uu'l  RfiMirtM  of  Stocks,  FailnrL^a,  Railway,  IJankiiij,;, 
Finance.  lusiiviun'e,  iin<l  Mi-i -rlbiiu-i  ■u.-i  C  iiiij'iiuic^  ;  New  Cnin- 
pnnies  and  New  ("iipitnl.    Priee«  made  uj)  Ui  April  'Jti, 

Advprtisetneuta   f<ir  next    Nnmber,   to   be  imMiHlietl  on 
May  27,  must  bu  aent  to  inaure  inaortion  ou  or  Wore  Mar  25. 
OFHOB— 340  StnuicL 

WOUU>  HOT  A  \\o  mOOUE  TAX  BB  BNOtFOHf 

As  W8  last  week  led  our  readers  to  espcet,  the  financial  pro- 
posals of  Gorprnmpnt  have  not  been  satisfactorj'  either  to 
Parliament  or  to  tho  coantry,  find  groAt  improvBmonts  h  iva 
b«en  made  in  them.  Tlie  Match  Tax  was  found  to  be 
impracticable  withoak  caosiog  a  greater  destraction  of  trade, 
aod  •  greater  oewiticn  in  the  damaod  for  labotv  than  it  waa 
worth.  Tka  altantiea  b  tlia  **darth  "  dotiea,  tlio««h  probably 
good  aa  part  of  a  gnat  aebeme  of  altering  such  dnties 
—a  lebaiBo  of  irbiw  aa  adjnatment  of  the  scale  so  a8 
not  to  press  too  hardly  on  small  fortuni'S  would  have 
bean  a  main  part — waa  not  pood  aa  a  solitary  pro- 
position. By  itself  it  W3H  Biiro  to  offend  thu  IckI- 
ings  of  mankind,  asd  it  liaa  offended  them.  Tbe  alterAtion 
in  the  mode  of  oaksMbg  the  income  tax  is  not  actually 
withdrawn,  bnt  hasgs  iuapeoded  for  the  esprcaaion  of  "  candid 


"•pinions."  X-i  wo  Lave  never  heard,  thoogli  we  have  taken 
Boaio  paina  to  iotjuire,  of  anj  praotical  mao  who  did  not  prof  er 
the  oU  piM  to  the  wr,  in  euMi  dnU  wkak  tU  fHiilt  Witt 
be. 

Weh«vewnrtoeoadtetiiea««rMd  verjrdmple  pcoposi- 
tioB  of  GoTanimaat  to  add  2d  to  the  iBoona  tax ;  and  if  this 
had  been  propoaed  a  week  ago,  it  ia  certain  that  by  thia  time 

it  would  not  only  have  been  accepted,  but,  at  least  in  the  poli- 
tical world,  furgollen.  Bat  the  moasuro-carrying  power 
of  Government  has  been  much  weakened  by  this  change 
of  propoaal,  and  therefore  what  they  now  ask  us  to  do  will 
be  criUdeed  iBon  strielljr  fhu      aaam  of  thrin  balMW. 

Two  main  objections  are  offend  against  it.  First— That  it 
throws  the  main  burden  of  the  augmented  taxation  on  the 
propertied  claases  ;  and  unquestionably  it  dcR\4  hj.  But  almost 
all  oar  recent  fiscal  legislation  ha?  so  consistently  tended  to 
produce  that  result,  that  it  ia  not  fair  to  deal  with  it  as  if  it 
were  the  isolated  defect  of  a  single  proposition.  \Ve 
have  now  almost  estaUiahed  the  proposition  that  all 
moderate  aagmeatationa  of  expeadttwre  most  be  met 
by  an  aagmeatatiaa  of  the  ioMao  tn.  And  to  the 
objection  that  thia  is  an  injustice,  bocaaae  it  throwa 
too  beary  a  burden  on  a  sinrjle  class,  the  reply  is 
that  it  ia  less  an  initiatico  than  tVie  opposite  remedy — a  sudden 
iucreaae  of  indirect  taxation.  This  amount*  to  a  large  fine 
on  particular  traders.  In  the  match  trade,  for  example,  the 
plaa  of  laat  weak  would  hare  diminished  rery  largely  the 
consampUon  of  tto  ■aaafactared  article,  and  woold  werefon 
have  been  an  imnMwee  ndden  diminntimi  of  both 
tnrara'  profit,  and  of  Uboaren*  eamingi.  It  is 
to  apeak  abstractedly  of  dislocation  of  trade  and  dis- 
turbance of  industry ;  but  practically  this  means  taking 
trum  persons  by  law  profits  and  wages  which  they 
expected  to  reoeire,  and  which  the  law  bad  encouraged 
them  to  expect  to  receife.  The  injustice  of  singling  out 
partioolar  tradea  for  sudden  taxation  ia  far  greater  Uuui  the 
injnatice  of  •  uoderate  augmentation  in  the  income  tax :  the 
inaqatUij  ia  \»m,  Md  the  hano  done  is  laes.  If  indeed  anch 
dotiea  as thoie  on  tea  and  sugar  are  eoestantly  shifted,  capital 
would  be  slow  to  embark  in  those  fr.ides,  and  the  price  would 
ri.'ie  in  consequence,  and  all  the  nation  would  suffer.  The 
pr;ictic;il  Wiiy  of  keeping  o.ir  taxation  roughly  fair  b  to  let 
indirect  taxation  bear  mora  than  its  due  burden  in  ordinary 
times,  and  to  laithwktaCltloti  exclusively  ^bear  the  tempo- 
rary additifla  vmmKf  to  aeet  tho  eioaptional  demands  of 
poouKar  oooarions. 

And  belieTing,  what  the  events  of  laatwsekproTe^  that  this 
ia  not  only  the  best  policy,  bat  the  solo  policy— .the  sole 
policy,  wu  mean,  that  a  statesman  can  propo»e  or  that  the 
nation  will  ai^cept — wo  cannot  ijuarrel  with  the  present  pro-  [ 
posal  becatise  it  is  a  part  ot  that  pjlicy. 

Secondly.  It  is  aaid  that  wo  ought  to  auspend  the  payments 
we  now  make  by  way  of  "  temilloUe  annuities  "  to  the 
National  Debt  It  ponleB  him  peaple  to  think  how 
we  can  raepsad  thorn.  The  defa4  is  ndoesd  fay  dianging 
"  Oonsolt,"  wh!d>  an  o  perpetual  annuity,  into  "  teimi. 
"  nable  annniHea,"  which  are  a  larger  bat,  aa  the  name  impliee, 
temporary  nnnnitv.  .Vn.l  if  Oovurnment  has  onee  done  this, 
it  seems  natural  to  reasuu  that  it  must  keep  to  its  birpain. 
As  it  hart  agr«>4>d  to  pay  the  larger  temporary  su:li,  it  mu.st 
pay  it,  and  cannot  "snapend"  it.  Aod  if. the  Government 
had  sold  these  annoities  in  the  market,  no  doubt  ao  it  would 
be.    Qomflmeot  oodd  oot  go  nand  to  •  feat  number  of 
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holders  and  ask  to  ht  ofF  its  barpuin.    But  in  thii  case  Oo- 
veroment  has  »old  the  terminable  anntiities  to  ittelf.  The 
Saving  Banki'  deposits  of  40,000,000/  make  the  En^iah 
OoTenuMBbtibeliifgeal  English  baaker;  and  as  such  baiker, 
theG«fennMai  it  U  f"««"*"—  holder  of  "stock."  This 
lock  it  tans  lnt«  tanriatUe  annoities,  and  as  tbeae  m  is 
its  ofm  hands,  H  can,  if  il  likes,    saspend  the  operstioa,"— ' 
'  that  ig,  tnrti  the  terminahle  annuities  back  sgain  into  per- 
!  peiual  auniiities,  and  so  pay  the  lower  yearly  charge  only  as 
,  loni,'  as  i*.  likes. 

I     But  from  the  description  of  this  operation  it  is  plain  thnt 
I  it  ought  to  ba  resorted  to  only  on  the  graTest  occaaions.  We 
created  these  annuities  is  order  to  pay  off  our  Matiooal  Debt 
steadily  and  systematically ;  wo  »M  loakil^  tkm  »  eoulaot 
impression  ou  iu  size.    Bat  if  we  on  OTeiy  alight  increase  oF 
other  cx-ppnditure  obooee  to  stop  redeeming  onr  debt,  we  had 
I  betti  I  ;i!!.iudon  altogether  the  pi^t(^nce  of  doing  sii.     If  il./ut 
j  is  to  be  paid  oil,  it  can  only       bv  dL-votin^;  a  certain  sum 
annnallytothatobject,  andif  weoii  overy  teiu|iia'icn  coufiacate 
I  the  "  debt-paying "  ■am,   we   are   doing  nothing  at  all. 
There  is  necessarily  %  anorifice  in  the  caste,  and  that  sacrifice 
is  f«it  not  only  in  y««n  of  aiadnd  fioaaoul  prosperity  like 
laat  yeu-,  hat  in  yenra  of  flxundal  w«nt  liko  thii  jwr.  ^  If 
we  only  diminish  mr  liabilities  at  oar  pinnacles  of  prosperity, 
we  shsJl  diminich  them  so  little  that  for  ages  the  practical 
harden  will  remain  altogether  as  it  \». 

And  upon  this  principle  it  is  certain  that  this  year  is  not 
one  in  which  we  ought  to  anspend  the  payment  of  debt 
There  is  no  ooatlr  foreign  war  no  ruisoaa  collapse  of  Eng- 
lish industry;  there  is  only  ft  tnoderato  increase  in  our 
optional  expenditaie^  and  it  wonkl  be  sadoiciBg  oar  debt-paying 
machinery  to  a  preteBoa  and  '*eham**  if  we  sospended  it  ftt  a 
time  so  easy,  and  on  an  orcAsion  «o  slight.  THp  K'st  proof  is  the 
alternatiTe.  1;  i.i  onlv  j  ropuaed  to  ratfto  the  income  tax  to  6d  ; 
a  moderate  rat* — the  ra:o  it  bore  so  Litely  as  ISOS.  tl  is  an 
income  tax  of  ten  or  fifteen  ponce  in  the  £  that  marks  un  ex- 
treme financial  necessity. 

We  think  theretoie  that  if  the  noBey  ii  to  be  spent  it  can 
only  be  sdsed  by  iaeoBie  tax.  Whether  uder  Oe  attend 
cinaBiflteDaeB  of  the  tiisM  the  OomnuuBt  vofjbk  not 
somewhat  diminish  their  ndlilary  oatlay,  wa  own 
we  doubt.  The  army  estimates  were  framed  in  .T.irji;riry, 
when  the  French  war  w:\9  still  going  on,  when  h.^ttlfs  wcr-; 
in  the  air,  when  the  public  mind  was  in  a  sort  of  fever 
because  it  did  not  think  England  hatl  as  many  soldiers  and  as 
many  gans  aa  some  other  nations.  But  now  that  the  war  fa  over, 
that  we  an  nturaed  to  oar  oidinuy  atate  of  mind,  we  cannot 
bnk  aakoBFMhie— b  itaaoaaaiy  toangmeBtoariaiHwiy  out- 
lay so  much  and  so  suddenly  ?  There  is  an  iBoraaaed  expen- 
diture this  year  a.s  compared  with  last  of  1,600,000/  for 
rioras  and  provision* — need  all  thefe  be  bought  before  April 
1872?  Besiiii's,  .ind  indepndently  of  the  cost  of  purchase, 
the  army  estimates  are  2,)>0i i.UOO/  more  than  last  year — 
need  lliis  be  spent  at  once  and  so  rapidly  i  Is  there  anyone 
who  belieTea  that  if  the  OoTemmeat  wen  framing  their  esti- 
matea  at  thia  moment,  and  in  aaanied  peaoe,  they  would  not 
soeMhownuoage  to     for  lees? 

We  baliefe  that  500.000/  might  well  bo  saved  from  these 
large  totals,  and  if  ao  1  ^d  in  the  £.  in  the  income  tax  would 
The  figorea  would  stand  thos  >— 
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aod  oonridering  that  our  estinatea  an  veiy  moderately  taken, 
thia  surplus  is  enough  to  nckoa.  Sd  in  the  £  ffires  Mr  Lowe 
887.000/  aiow  thin  he  mnli  now,  and  woidl  gita  Un  a 
gtwt  dad  too  MMh  If  ody  fha  aSlitaiy  expenditana  oeald  be 
a  little  ndoaed. 

TEE  OmL  WAB  BOUND  PABI8. 

The  trne  problem  of  the  situa'.iou  of  France,  aa  il  appears  to 
u«,  is  to  find  out  the  r^aion  why  nei;h<  r  party  wins.  An 
avowed  condition  of  civil  war  has  now  existed  round  Paris  for 
rix  Weeks.  Armies  have  come  into  collision.  Versaillee  has 
!K-eti  tiireatoued,  if  not  attacked.  Parisian  quartexs  have  been 
bouibardc'd.  Uaay  suburban  Tillages^  hitherto  exeeptionally 
prosperous,  qniet,  and  gay,  have  bna  daelnyed  fay  the  ccn< 
tending  fueca  aa  nttarly  aa  they  oooU  hai**  beaBdaelniyed  by 


any  invading  army.  The  contending  armiea  are  swayed  by 
Assemblies  known  to  be  actuated  by  a  bitter  spirit  of  hostility 
to  each  other,  and  guided  by  letulers  belicTed  to  be  wholly  ad- 
verse to  compromise.  Nerertheless,  after  weeks  of  fighting, 
neither  side  hia  tnade  any  serious  advance,  and  neither  side 
aaa  witk  aiy  apivvpeh  to  troth  alain  k.  dadaira  liofeDiT.  It 
ia  dear  fnaa  flie  pateit  faela  thai  heth  aidea  ate  weal^  and  in 
the  explanation  of  that  weehUM  VOlt  lie  much  of  the  future 
of  Franc*".  It  is  almost  beyond  ooatroversy  'liai  the  cur^tend- 
iii:.'  powers  are  not  equal,  that  one  is  supported  by  ^ic  whole 
of  France  outside  Paris — that  is,  by  3  J,(J()O,()()0  of  people, 
aod  the  other  only  by  Paris — that  ia,  by  2,000,000  of  people  at 
most,  and  their  apparent  e^iaii^  ia  the  ield'hecenaa  a  qoee- 
tioa  of  the  meet  eeiioae  kino. 

We  believe  that  the  answer  to  this  inquiry,  as  suggeiited  to 
us  by  very  serious  and  impartial  Frenchmoo,  is  the  true  one, 
at;d  that  it  is  one  which  for  the  present  must  greatly  imperil 
the  possibility  of  any  strong  government  in  France.     It  is 
simply  that  both  armiee   the  army  of  the  Commune  and  the 
army  of  Versaillse— an  eioeedingly  bad,  seanely  oapablie  of 
offensive  operatiooa  at  alL    The  bmo  cm  both  mee,  the 
Guard  and  geBdanMiaiMptad»«ntolereb1y  equal  — that  is  to  , 
.vty,  they  an  a  mass  of  half-drilled  aoldiers,  very  willing  to  die 
when  they  can  fairly  ^jt  at  the  enemy,  but  incapable  of  en- 
during shells  from    invi Bible    positions,  of   obeying  orders 
which  seem  lu  iti', ulve  uheles-  i]a;]f:L'r,  or  of  resisting  a  ner- 
vous apprehensive  expectation  of  being  taken  at  diasdvantage. 
Marshal  UiMBBahon's  force  is  ma<io  up  of  acddien  of  the 
beaten  army,  who^  the  Qoard  enepted,  an  aoafc  of  them 
middle-aged  maa  or  raiyfti^ff  that  ia^  aafaetitateeboaght  by 
thelmparialGoTenoBaBtootof  poUhooses — and  of  CJambetta's 
new  lories,  the  rawest  of  raw  troops,  quite  brave  eno\]gh  but 
not  soldiers  in  any  tome.     Clusoret's  army,  on  the  other 
hand,  is  made  up  of  some  3,000  linesmen,  who  are  as  good  as 
Iheur  opponents ;  some  25,000   faualies.  who  woald  be 
l>etter  than  their  opponents  if  they  had  the  pbyaioal  training 
for  a  severe  out-of-door  life  ;  and  about  100,000  new  laoraiti^ 
half-dnUtd  for  eiz  mouthy  who  mii^beeome  soldiers  if  they 
had  tame,  bot  an  not  eoidien  bow.   Oreot  operations  with 
either  of  thf>se  armies  are  nearly  impoJ^'nVil.',  ^n-nn  if  tu>'y  Lad 
otEeers.  and  they  have  for  practical  parpnsea  v(>rv  few.  On 
the  VerHailles  side  are  some  few  eipcrieneo  J  but  discredited 
general  ollicera,  a  few  very  fair  colonels,  and  a  great  crowd 
of  subalterns,  in  whom,  partly  from  experience,  partly  from 
a  feeling  that  then  is  no  sympathy  between  them,  the  men 
daaetaoaflde.   They  obey  them  very  badly,  and  they  are  not 
(tined  by  them  at  aU.  On  the  Parisian  side  are  a  few  fairly  good 
nydationary  generals,  with  some  experience  of  great  warfare 
and  a  multitude  of  entirely  ineiperiencevl  of!icor«.  who  know, 
"  company  drill  "  well  enough,  and  could  hsui  m  the  streets, 
but  who  do  not  kno  .v  what  to  do  with  their  men  in  the  open,  and 
intheirignorancehesitatatiU  they  aroaecused  both  by  their  men, 
and,  implicitly,  by  their  commauder-in-chief,of  wantingphystcal 
dash.  On  the  oaeajdeia  a  dafleienty  of  ■MnJaaHy^irtiolimakes 
even  good  effloen  powerieM ;  on  the  other  a  daiflianqr  of 
knowledge,  which  makes  command  useless.    This  is  abon  ell 
the  weak  point  of  the  armies,  for  without  ofiie^rs  large  move- 
ments occupying  many  hours  cannot      made.     A  crowd  cm 
march  many  miles  without  leader.-!,  but  it  cannot  msrcli  miles 
under  fire  without  getting  into  positions  in  which  defeat 
becomee  maaaacre,  and  one  incident  of  that  kind  will  destroy 
the  aelf-aaBBdanoe  of  60,000  mm. 

Wemppoadthat,aa  thagnalar  Mabarof  tandnedoffioen 
mart  ariat  oBtheVenaiilee  side,  VeneOlee  most  win  ;  bat  we 
warn  our  readers  not  to  depend  too  implicitly  upon  this,  or 
upon  the  results  of  bombardment.  Before  Versailles  can  win,  i 
VarHaillet,  mutt  Conquer  in  a  street  fight,  in  which  officers  are 
scarcely  necessary,  and  the  local  knowledge  of  Cllus^ret's 
battalions  will  greatly  tell ;  while,  in  spite  of  all  deniahi,  we 
fear  then  is  some  tiath  ia  the  reporta  of  diiiffttfiti(tB-  If  the 
army  of  VenaOIea  wen  beaten  ia  tiw  gnat  attack,  era  single 
regiment  wheeled  laond,  the  General  of  the  Commune  might 
in  twenty-four  boon  bo  raised  by  a  decree  of  a  coerced 
Assembly  to  the  legal  dictatorship  of  France.  Such  a  result 
is  very  improbable,  but  the  dangers  of  both  parties  are  very 
much  more  considerable  than  it  is  customary  in  this  country 
to  believe,  and  they  are  greatly  increased  by  the  certainty  felt 
since  Prince  Biamiaiek'e  epeech  that  the  Oermans  will  not 
ioterfan  in  an  iatertina  qaanal,  aa  wall  aa  by  the  iadignatioa 
at  iH  Paridaaaaiabombaidnaatwliidi  thcytbfaik 
and  whieh  baa  oattaiBfybaaB  eraeL    It  fa  ray  doabtfai 
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iikdeed  whetlur  Hxtiotj,  it  Monvd,  will  not  ba  followed  bj  bb 
immwBito  dinoliitiaD  tt  lh»  OoTmuMnt  which  has  Ibua 
trafttadFuii. 

THE  BEGBNT  RISE  IN  BNfflUSH  BAILWATS. 

DrniNO  the  last  few  weeks  a  veiy  remarkable  adraiu  t-  :i  h 
taken  place  in  the  prices  of  the  ordinary  stocks  of  our  homo 
railways.  SiDoe  the  ootbreAk  of  tho  insurrection  in  Puris,  or, 
at  least,  as  soon  as  it  became  apparent  that  the  French 
demuda  on  the  money  market  would  be  indeflnitoly  postponed, 
ooe  home  railway  after  aaothsr  bsgaa  to  mm  ap,  till  there 
was  hardly  one  which  had  aot  advMOid  iwatiriilly.  For  ahoiit 
a  fortnight  than  has  been  a  raaoliaai,  bot  «fmi  th«  niaM  M 
vtill  quoted  show  %  firiking  impromMBt.  The  qaaatioii  oan- 
cot  but  ari'te  wbether  the  adranoe  is  not,  to  a  larj^o  ex'.-'nl, 
artiacial,  and  how  far  it  miy  be  prudent  for  inventors  to  put 
their  money  into  railways  a:  present  pri:x»i».  TiiLTi:'  iii  ui^!  1, 
we  believe,  for  grave  caution,  and  the  grounds  of  our  opinion 
may  be  Tery  briefly  stated. 

The  BoddeiuMas  of  fha  riaa  b  ymj  obaarraUab  BailwMs 
haT«,  10  dmbt,  baao  inpcoviiig  for  »  ktag  tint^  W  &e 
praaaal  lOfd, «»  Had,  hat  wakdy  baao  roachad  by  •  auddan 
leap.  To  ahoir  flxb  m  snl^oiii  a  statement  of  the  adranoe,— 
first  as  compared  with  thi;  last  wr^f-k  of  April  last  y<^ixv,  aci 
next,  as  compared  with  the  last  week  of  January  thisi  year. 

Pieeont  Ineroaae 
ot  Price  AboTo 

/       ■  Rjf ' 
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noticed,  either 


improvement  sine*  last  January  constitutee  the  larger  part  of 
the  improvement  during  the  twelve  months,  or  that  im- 
provement has  oocorred  notwithstanding  a  fall  batwaen  April, 
1870,  and  January,  1871.  Thus  in  Oreat  Waalani  the  ad- 
vance for  the  twdm  uobCIib  ia  16j,  for  thatiuw  inanili^  17 ; 
in  SontbSiatam  far  tin  tvah*  wat/Qm,  5|.  far  the  fbrae 
montlifl^  7i  i  and  Sooth-Eastem  A  for  the  twelve  months,  9} ; 
for  the  thna  months,  13^  ;  in  London  and  Brighton  for  the 
twL'lvo  montlu,  6},  for  the  three  months,  In  all  these 

instances  the  price  in  January  was  lower  than  it  was  in  April 
last  year,  and  cjuBfijuently  the  improvement  in  the  three 
months  is  greater  than  if  we  make  a  comparison  with  April, 
1870.  £  several  other  cases — Great  Eaatem,  Shaffleld, 
Mettopolitaa,  and  ]fetat»olitaii  Diiiriat  —  thoe  k  even  a 
fell  m  tbe  twelve  mmuia,  tiioDgli  the  advanoe  in  the  ihree 
months  is  considerable.  When  it  is  tilten  into  account  that 
this  mode  of  comparison  is  disadvantageoas  for  the  period  of 
three  montha.  aicco  iu  Janaary  there  was  an  accmed  dividend, 
WQ  may  see  how  great  and  how  sadden  the  rise  has  been.  In 
this  fact  itself  there  would  be  some  cause  for  distrust.  Bail- 
ways  have  not  really  changed  in  valna  daring  (be  last  thrse 
months  so  much  as  this  sodden  change  of  price  wonU  indi- 
The  speculatioa  wliioh  has  carried  np  the  qnot»- 
may  be  justifled  In  tike  long  ran  by  the  traffics,  but  it 
is  still  a  spec'.iliition  on  tho  future,  and  the  chances  .ire.  iti  any 
such  suddun  movoment,  that  the  futurn  is  for  a  lor.fr  pi->rioil 
anticipated.  Very  likely,  with  the  u.'5',ial  exaggeration  of  tlie 
Stock  Exchange,  the  prospects  of  the  future  have  been  dis- 
coQBtad  at  too  high  a  figure.  If  ibeie 
prndeni  isTaaton  ahoidd  coMfoin  graai  OMtioK  in  selecting 
their  inTectmsnta. 

Ilun  would  appear  in  fact  to  bo  aona  raaaoii  for  baliering 
tliat  tiie  pruHf«c:ts  of  the  future  are  being  diioonnted  too 
highly.  In  genenil,  the  Increase  of  trafSc  this  yoar  is  not 
at  any  greater  rato  than  it  was  last  year.  In  a  few  companies 
thcru  has  b*'«n  for  uorau  we-'ki,  an  important  di£Porence  in  the 
rate  of  increaae,  oompared  with  laat  jear,  bot  thia  change  ia 


not  unirersaL  There  is  no  r-sa-ion  tneo  for  a  sniden  upward 
movom'int  so  great  as  what  has  tak-«n  ph::?,  h  jA-uver  much  it 
mav  bo  j.i-tiCe.i  in  the  ra»e  of  s  irae  lin^s  which  have  pecu- 
liarly good  trafHcs,  or  which  had  been  forsomr^  timo  neglected. 
The  speculation,  moraorer,  IppotM  tO  bo  b^i^ed  on  the 
assumption  that  the  high  aTeiage  inonoae  of  the  first  few 
weeks  in  the  year  will  be  nuuntaiBad  ibdeflnitdy,  wUeh  b  a 
wide  aaanmplioa  io  maksi.  Xho  tnd*  of  the  oonntry  was  cer- 
tainly never  better  than  !l  is  now,  hoi  apart  from  political 
accident'i,  which  eve  perhaps  not  likslyat  present,  tne  diss«ter 
of  a  ba.i  harvest,  which  is  always  a  possibUity,  would  be  more 
than  .iMtiicient  i.o  cliMck  the  present  incrii.ise  of  trafflo,  and 
consequently  npset  the  speoalation  based  on  a  future  inorease. 
At  the  preaeol  mMnent  we  are  experiencing  the  good  affecta 
of  theohaapoomeaoaedbjrUiahnrwtaof  186dMidl8ft9;  hnt 
we  an  pcelNihlj  getUng  tlit  baal  of  Cheae  oflMto  aow,  and  • 
change  would  aoon  be  wrooght  if  there  shodd  be  a  bad,  or 
even  a  moderate  harvest.  The  check  to  cultivation  in  France 
would  assist  in  making  a  m3..1arat<i  harvest  thia  year  as  inju- 
rious as  a  bail  harvest  in  other  se.a.sonH.  Too  moob,  therefore, 
may  eanily  be  a^^umed  now  as  io  the  character  of  ^a  boriaess 
of  raitwaya  daring  the  nest  twelve  DMOths. 

There  fs  afhird  reason  for  ewxlun  is  the  pecaliarstaie  of  the 
in.mey  marlcet  at  tlie  present  time.  The  aocamulation  of 
mouuy  in  L.mibard  street,  which  sustains  the  speculation  for 
a  rise,  is  excluaivoly  due  to  tho  prolongation  of  the  civil  war 
between  Paris  and  Versailles.  As  soon  as  Versailles  triumphs, 
and  it  is  now  at  laat  gaOiarim  alningth,  a  large  part  of  the 
aoonmalation  unat  lafeTO  ua.  Ifaliiwi  will  no  doobt  be  nn- 
settlad  in  Fraaoe  far  aome  time,  and  ^endi  eredit  may  not 
at  oaoobo  ao  good  as  it  promised  to  be  before  the  Paris  insor- 
reotion,  bot  it  is  at  least  a  contingency  to  be  taken  into 
account  that  there  may  soon  be  a  military  government  of 
aome  sort  able  to  preeenre  order  and  with  credit  enough 
to  cause  consiilerablo  demands.  In  any  case,  even  if 
the  French  Oovemment  should  not  be  able  to  borrow  much, 
a  giMit  dad  of  IVaneh  aumey  now  ia  London  would 
leavo  aa.  TUa  woold  ho  nflbiant  to  npast  the  ooubiaa- 
tiooi  of  apaonhtoti,  and  combined  imh  tiio  oeenmo- 
lating  for  now  andertakings,  which  are  now  intro- 

duced every  day,  might  produce  a  very  sharp  reaction  in  almost 
all  the  Sto<'k  markets.  No  doubt  such  a  reliction  may  bo 
speedily  recovered  from,  and  in  more  than  one  railway  there 
is  a  large  margin  for  posHible  future  improvement ;  but  in 
general  it  would  not  be  wholly  recovered  bona.  In  the  faoe 
of  dearer  money,  the  attraction  presented  by  the  return  to  be 
obtained  fmninvaatmeats  in  tho  osdiaaiy  atodta  of  ndlasjt 
wooid  bo  dinriniAed-»-periups  for  ■  eonsiderabls  period.  Bvon 
with  greatly  improved  traffics,  the  qaotations  of  our  principal 
lines  may  not  reach  or  go  much  above  the  high  level  now 
attained. 

Of  coarse  it  will  be  understood,  that  while  we  think  these 
cautions  neoessary,  we  are  not  giving  indiseriiainato  advioa 
agaiaatinvaalnaBlaiaBnfiiahnilimya.  Xhon  mju  bo OM or 
two]ine8iBwlneli,fromaoonblnation«favoantUeoirewiittaneea 

— the  imminent  conversion  of  a  large  unproductive  into  pro- 
ductive capital, the  nature  of  the  increase  1  traffic  thuy  are  c.irry- 
ing,  and  thp  smallness  of  the  proportions  b  u  no  by :  heir  ordinary 
to  their  preference  capital — it  would  be  safe  for  tho  investor  to 
purchase  at  a  price  which  antioipatee  a  large  amount 
of  future  gaina.  Wiiat  we  wish  to  point  oat  is  the  necsesity 
of  extreme  eantion,  and  tbo  M^edieney  of  acting  only  upon 
intimate  knowledge  of  the  Hnea  aalortod.  Even  when  tibo 
investor  is  quite  sure,  it  woold  be  pnident  for  him  to  settle 
beforehand  how  lonff  he  means  to  bold,  sini'e  tho  .state  of  the 
market  is  such  that  even  a  weil-»olocted  iuve.stmont  may  for 
some  time  hocome  Jeprfciatcd  below  its  present  market  value. 
The  saleability  of  an  investment,  at  or  about  the  purchase  price, 
ia  usually  an  important  object ;  and  as  the  investor  may  have 
to  forego  thatadvaati^  for  «o  indefloito  period,  if  he  takea  up 
stock  in  the  present  state  of  tbo  market^  tho  poiaihility  isoae 
whiflh  ho  oagllt  carefully  to  consider. 


HOW  OAN  THE  FDHDB  OF  THE  OOUBT  OF  CHAN- 
OEBT  BE  UBED  TO  BEDEEH  THE  PUBUO  DEBT  t 
Mb  Lome  made  many  startling  announcements  ia  his  Bad- 
get  speech,  but  perhaps  none  of  them  more  eonfusod  tho 
public  than  the  statement  thai  he  proposed  to  take  the  funds 
iuthti  Court  of  Cliaiicery  into  tiie  national  Kxchequer— to  n'..-\kt) 

the  "Consolidated  Fond  "—that  is^  the  aatton  answerable 
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for  them,  aad  that  I17  w  doing  Iw  lM|Md  to  nah*  »  " 
"  impressioD,"  on  the  amonnt  of  onr  National  D*H.  *'It 

"  nectiied,"  we  hftTcbenrd  it  naid,  "rather  like  cra«tfag»ftaew 
"  National  Debi  than  diminiahing  the  preaaDt  ona."  zill  na- 
qnettionably  Mr  LOM  It  ngh^  a&d  Ua  plm  wUl  te  •  giwt 

pablic  benefit. 

The  Court  of  Chancwyhaa  now  aome  60,000,000/  of  de- 
ptsits  whicli  are  at  the  pleasure  of  the  Court,  invested  in  the 
public  funds.  These  are  in  fact  the  (ubject  matter  of  litiga- 
tion. The  Court  "  lovea  a  fund,"  is  a  very  old  aajing  as  to 
the  Court  of  Chanoery.  But  it  does  not  manage  ita  foods 
rery  w«Jl.  Anyone  who  has  had  "  money  "  in  0baiHHil7 
have  bMB  amn  that  nothing  i«  man  diffisali  than  to  gat  it 
out  again— Bothug  more  dmooh  thu  to  And  oat  wnat  is 
lH>iiig  dona  with  it — nothing  more  expenaive  than  to  make 
any  motion  with  regard  to  it.  The  mode  in  which  the 
accouQia  are  kept  ia  most  costly  and  yet  most  inefficient  ;  the 
mode  in  which  they  are  rendered  ia  most  prolix  and  yet 
most  uninatructiTA ;  and  the  Beoessity  of  managing  all 
investments  and  all  sales  of  inreatmenta  by  a  SMeting  of  the 
solidton  of  all  concerned  ia  ooatly  heyood  OTHiiplft  The 
truth  k  thai  tlMOoort  «f  Ohaaettft  vUdi  i»  CBodkntbr 
to  dedde  wlurt  ahall  1m  d«B«  irtth  ueney,  b  nfteily  mflt  to 
keep  money  ;  and  its  having  undertaken  to  do  this,  wLiob  it 
eanrjol  do,  is  one  preat  ryjson  of  r.s  fjreal  unpopularity.  If  no 
gofld  use  could  be  ran  le  cf  the  suitor's  money,  to  get  it  out  of 
Chancery,  to  remove  it  from  lawyer's  management,  and  to 
pat  it  under  the  management  of  men  of  butiness,  woold  he 
HI  important  pablio  impnmBUBt,  and  a  real  banafit  to  all 


Btit  a  great  deal  of  good  can  be  done  with  the  soiiors'  money. 
At  preaent,  after  lying  idle  for  a  time,  it  ia  invested  upon 
an  application  (which  ooeta  money)  by  the  Oonut  ia  Consols  or 
other  aeemities.  Inataad  of  this  cambrooi  pwieaw  Hr  Lowe 
propoeea  that  all  mooaj  paid  into  Court  ahankl  ba  «t  mice 
placed  with  the  Onminfariaiiian  forBedodng  thelMkiial  Debt 
on  deposit  at  2  per  eeot. 

As  far  as  the  suitor  is  concerned  this  will  be  a  great  gain. 
A  oommission  inquired  into  the  matter  in  1864,  and  the  re- 
•nlt  af  thia  inveatigation  waa  this,  as  wa  deaotibed  it  at  the 
tiBa»— *'n»tb  No  aoitor  gets  any  iatanafc  on  tha  rnrni 
"  which  ha  paya  ia  ndaH  ho  applies  to  hara  tham  laTeitad  in 
"  the  public  funds,  and  then  he  runs  the  risic  of  such  invest- 
"  ment^  It  the  funds  fall,  he  loses  the  difference.  This  sys- 
"  tern  waa  years  ago  condemned  by  Lord  St  Leonards,  who  is 
"  no  extreme  or  theoretical  reformer.  '  Suppose,'  he  says, 
"  '  I  am  a  suitor,  and  5,000/  of  my  money  ia  paid  into  Court ; 
"  '  it  may  not  at  all  suit  me  as  an  individual  that  the  money 
«  '  should  be  invested  in  the  8  per  Cents.,  and  that  I  ibonld 
"  '  by  aad  faj  ha  found  a  knar ;  and  I.  do  aofc  waai  to  ha  a 
"  '  gainer.  I  want  my  azaoi  money/  The  prtadpal  of  email 
"  p!  iperties  oaght  never  to  bo  risked;  and  yet  the  Court  of 
"  Cuuncery  will  not  permit  a  suitor  to  derive  ao  income  nn- 
'<  lesa  he  it  vUUqg  to  nm  •  risk. 

"  Saoondlj,  «>  a  Jaxgt  part  of  ilia  foodi  in  «nut  tha 
"aoitor  hai  hardly  a  ohanoa  of  Money  ia 

"  of  ton  paid  into  court  by  parties  to  whom  it  cr-rtainly 
"  does  not  , belong,  and  who  only  wish  to  be  quit  of  the 
"  responsibility  of  keeping  it.  The  parties  entitled  are 
"  not  discovered  for  a  long  time,  and  during  the  interval  of 
iition  no  interest  is  paid  them.  On  this  '  derelict ' 
,  aa  Lord  8i  Leonarda  eaUa  it»  tha  cout  aeiaee,  and 
a  aoarea  of  iaooua  fir  iit  om  icnf^  la  old 
"  times  thia  waa  very  ooavaniant.  A  large  eatabUahmant 
"  ia  most  easily  supported  oat  of  imperceptible  resources. 
"  If  the  Court  of  Chancery  Lad  been  forced  to  come 
"  to  the  Treasury  to  support  all  its  sinecures,  many  of  those 
"  sinecures  would  never  have  existed.  But  any  one,  however 
"  useless  might  well  be  supported  out  of  an  income  which  be- 
"  longed  10 nobody,  outoftbe  silentproceeds  of  tha  aaitor'a  cash. 
"  At  ptcaaat  the  Court  of  Chancery  has  been  weeded  of  (ine- 
"  tmu,  bat  the  pecuniaiy  system  upon  which  they  were  built, 
"  and  lAiidi  was  only  of  use  to  support  them,  still  exists.  The 
"  coart  ought  to  give  aa  interest  to  all  suitors  for  all  moneys 
"  paid  inii)  it,  and  the  ceurt  ought  to  be  supported  by  fees 
"  or  taxes.  It  is  not  fair  to  the  suitor  who  has  money  in  c^urt 
"  that  the  income  of  bis  money  should  be  taken  to  lessen  the 
"  fees  paid  by  the  suitor  who  has  no  money  in  court.  The  in- 
"  talligibla  ayetem  ia  that  tha  conrt  ahould  make  no  profit  of 
"  moneys,  should  have  no  qtuui  propaity  of  ita  own,  but  thai  it 


**  tbooldbe  supported  by  taaa  bm  VUfpaia,  aad  by  rniBaa 

*•  from  the  Exchequer. 

"  Thirdly,  great  profits  are  now  derived  by  this  system  of  in- 
"  Teatment,  partly  for  the  benefit  of  the  applicant  suitor,  and 
**  partly  for  tha  benefit  of  the  oourt  Each  sale  of  stock  and 
"  aaeh  purchase  is  made  qoito  aeparataly.  If  tha  ooart  have 
"  to  sell  1,000/  CoaaobaaA  to  boy  1,0001 on  ^latJaa  ,  they 
do  both ;  they  have  ao  power  to  set  ona  off  ^aiaat  tha  other. 
They  are  obliged  to  sell  the  stock  in  the  morning  and  bay  it 
"  back  in  the  evening.  Accordingly  tlio  court  is  a  very 
"  favourite  customer  to  the  Stock  Exchange.  What  it  cootri- 
"  hutee  to  the  jobber's  profita  can  of  course  not  be  known,  but  it 
"  must  be  considerable,  and  it  must  be  made  at  tha  expense  of 
the  suitors  whose  money  has  been  invested.  Under  the  head 
"  '  judicial  statiatica'  tfao  Oouit  of  Ghaooery  fonnod  to  the 
"  Home  Office  an  aaaouai  of  tha  nmaMMiif  of  tta  fimaocB, 
"  Xba  laat  published  is  for  tta  jtMr  tuUag  lat  Oetobor.  186S. 
"  and  ia  aa  followa 
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£        a  i 

Ca»h    9,U9.SC»  17  1 


li.Mik     per  Out.  Anuuitie*. 

AunuL'-ies  _  .,, 

Xuw  ;i/i.i'r  Cent,  Annni'.ica. 

Bau\  Stw:k  

East  India  Stock   , 


.•,,44-,0,-,H 

i:74,2S4 

I,'i4^.;y4 


4 

i) 

10 

43,iio3  17  7 
496,800  0  0 
14.17«  ilO 


l;i 
11 


OtttetOout. 

£  si 

8,9j7,.30s    2  5 
4,l'54,.-,52  13  10 
o<;!<.140    C  9 

i,o:',.n,;v.<;»  6  2 
;;o.-t;o  1  10 

14,7W  18  2 
454.600  0  0 
Ulii  U  S 


Total  amount  of  eaah  ieenri- 
tiaa  .T"^  «4Hf  eflssia  petd 

aad  tMarfsiMi„........^.„  14^900  I  S  ...  1S^7M  8  4 

"  The  annual  brokerage  on  these  vast  transactions  neces- 
"  sarily  amounts  to  a  very  large  sum,  and  is  so  much  watte 
"  to  the  suitor." 

And  the  gain  to  the  nation  will  be  very  great. 

1st.  Operation  A.,  aa  Mr  Gladstone  would  say,— Government 
will  pay  2  per  cent.  oa.  60,000,000/.,  and  it  can  invest  that 
sum  in  Conaole  so  aa  to  pay  8^  There  is  therefore  an  aannity 
of  li  par  «ant  oa  60,000,000^  or  725,000i  aaaoally,  to  ao- 
eomulata  at  oomponnd  intereat,  to  be  iaTaated  in  redndng  tha 
National  Debt.  And  in  twenty  years  thia  will  come  to 
about  20,000,000/.  And  this  operation  ioilicts  no  new  burden 
on  the  taxpayer  ;  the  money  with  which  it  is  elTect*>d  is  simply 
that  now  wasted  in  delays,  and  upon  lawyers  and  brokerj  in 
Chancery. 

2nd.  Operation  B.->This  00,000,000/  being  invested  in  the 
public  funds,  being  ia  ftot  luld  by  tiia  Oofernmont,  any  po^ 
tioa  whieh  tha  Gofanunaat  pleases  can  be  changed  into 
tenaiaabla  aaanmea.  Oaaeraify  speaking,  the  great  and  con- 
clusive answer  to  epecnlativo  philosophers  who  recummend 
borrowing  in  terminable  annuitie.',  is  that  the  op<-r.ition  is 
impossible.  No  one  will  buy  those  annuities  in  at  .ill  lar^o 
quantities,  except  at  a  very  low  price  ;  that  mode  cf  borrow- 
iug  is  in  fact  the  dearest  way  of  borrowing.  But  when  the 
Government  is  the  bayer  aa  well  aa  the  seller,  whea  it  eaa 
lend  to  supply  ita  waato  ia  ona  oapaoify  money  wbkii  ft  holds 
ia  any  otMr  oapadtiri  ttie  difficulty  u  at  an  end.  The  Oo- 
Tamment  can  bay  the  terminable  annuities  with  one  hand 
while  it  sells  them  with  the  other,  .-ind  80  tliii  luoet  benafleial 
made  of  derreaiing  llie  naUonal  debt  can  hv  used. 

Mr  Oladalono  introduced  tiiis  plan  into  the  m.iniigeLi'.ent  of 
the  funds  of  the  Poet  OfHce  Savings  Bunk  Hcme  years  ago, 
and  it  has  answered  very  well.  There  i.s  in.leed,  a  difficulty 
ia  thai  oaee,  which  doea  not  aztaad  to  the  funds  in  Chaaoery. 
Tha  SaHaga  Baaka  naj  ba  iva  opoa,  may  hava  to  adi  secu- 
litiaa,  and  if  thay  did,  woold  aot  find  termbable  securities 
readily  saleable,  aad  if  they  did  dispose  of  them,  could  only 
do  so  at  a  oraat  loes.  The  proportion  of  the  Savings  Banks 
funds  which  can  be  invested  in  terminable  annuities  is,  there- 
fore, strictly  limited.  But  there  h  no  similar  limit  on  the 
use  of  the  Chancery  funds ;  the  amount  of  funds  saLjeot  to 
litigation  is  entirely  independent  of  the  chances  of  tha  asoaay 
markat»  or  of  tha  flacloataoaa  of  oradit.  Aad  ooaaeqnently 
it  is  batter  aad  aafar  to  oao  fai  this  way  tha  Chancery  fundi!, 

OS  Mr  Lowe  now  propose*,  than  to  ueh  the  Savings  Banks 
funds  in  the  same  way  as  is  now  legal,  und  as  Mr  Gladstone 
was  the  first  to  invent. 

Whenever  terminable  annuities  are  used  instead  of  stock — 
that  is,  perpetual  annuities— the  National  Debt  is  in  conse- 
qoanoa  reduced.  The  rate  of  interest  being  the  same,  the 
htghar  aaanal  payment  in  the  terminable  annaity  is  simply  a 
lapajmaat  of  ao  moeh  prineipal  on  tha  dabt  Bat,  it  ia  evi- 
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imi  tiut  this  opanUoD,  diffwing  from  the  flnt  opention  A., 
iafliala  •  ooffMprnKKng  burden  on  the  Uxpajrer.   H«  has  to 

Cfm]Mtguwmmtiu»Slj,bmamh»iBfajiag  not  only  the 
tamt  on  liii  iM,  bnt  m  eartaiB  put  of  the  principal 

aa  well. 

To  this  eicollent  plan  there  are  several  curious  objcclioM— 
Bome  which  are  really  ancient  prejudices — which  are  seldom 
stated  distinctly,  bat  are  not  on  that  account  at  all  tbo  less 
powerful,  and  hare  on  many  minds  cren  a  greater  influence, 
lat.  There  is  the  legal  notion  that  the  oourU  of  law  are  to 
be  tnuied,  but  that  the  EzeeatiTe  Oorenunwni  it  not  to  bo 
tnifltctL  Loid  8k  laMMldi^  tvllO  «»bbM  M  may  preju* 
dioaa  with  w  maeb  ndad,  Ixn  on  mmj  ooeariooi  expreaBed 
thia  feeling  most  diititictly— we  hardly  know  wh.^t  p\tremity 
of  breach  of  faith  he  has  not  foretold  as  a  probable  conse- 
qaence  of  the  "  Chancellor  of  tbo  Exrhcquor  "  getting;  hold 
of  the  "  Funds  in  Ofaancery."  But  why  the  English  State, 
which  haa  the  beat  endit  of  mf  State  in  Uie  world — why  thia 
Stato,  iriikb  out  bonov  my  anovat  H  lihw  why  thii  State, 
whioh  in  ila  nlatioa  to  tiao  Saviagi  Bufa  of  Iba  poor  it  tbo 
greatoit  baakor  ia  the  oouotiy->wfa7  tbit  Slate,  whieb  it 
trotted  witb  all  other  money — ahonld  not  ba  trusted  with  thia 
particolar  Chancery  morey  is  inexplicable.  We  understand 
why  the  lawyers  do  not  like  to  lose  the  money  ;  but  we  do 
not  understand  why  the  State  should  uol  keep  the  money. 
On  tho  contrary,  we  believe  it  would  keep  it  better  than  the 
lawyen. 

Sadly.  Thoi*  k  a  atranff  tiaditioa  anaiig  oarteia  rioh 
laadon  of  noaoy  tiiai  tbo  Fhuuno  lOaiatar  thoold  ba  hapt 

weak,  and  not  hare  too  much  money,  aa  they  aay,  to  "  play 
"  with."  Formerly — before  the  rise  of  the  SaTingg  Bank 
system — the  English  Government  was  at  iL.j  lu.-rcy  of  a 
few  City  capitalista.  The  way  in  which  the  directors 
of  the  Bank  of  England  used  to  write  about  a  few  millions 
to  Mr  Pitt  in  the  planitode  of  hia  power  it  moat  aurpriting  to  a 
ilodnit  of  the  preaent  day  The  Ohaaoallor  of  tba  Exobequer 
it  MW  tha  hddar  of  aoaao  40kO0O.O0Of  «t«Hi^  and  therefore, 
alllMai^  for  large  loaaa  of  new  noaey,  b«  watt  of  oonrae  appeal 
tothagtaeral  public,  yet  for  the  do*;  nils  of  ordinary  finance  ho 
!a  independent  ;  he  U  at  ijo  uti"'«  marcy.  He  can  now,  ftir 
esnuipte,  place  l.OOO.OOOi  of  iCxch^r^uor  bonds  if  he  lik<-'d 
among  the  secoritica  he  holds  as  a  banker,  though  these  bonds 
might  not  be  popular  in  the  market.  He  would  of  oourae  have 
to  aail  an  equal  amount  of  atock  or  Exchequer  billa,  bat 
Hiaaa  baiag  favoailtaa  oltba  aaika^  the  aaarlnt  will  alwaya 
take.  And  thia  la  veiy  adTsntageoua  to  the  oonnfary,  becaata 
it  enablea  it  to  borrow  on  bettor  terms,  and  makes  it  altogether 
indapendont  ot  great  baoka  and  capitalista,  who  are  the  natural 
rulers  of  the  money  market.  But  exactly  for  that  very  reason 
the  possesiion  of  these  funds  by  the  English  Finance  Minister 
makes  him  unpopular  with  the  xichaat  lendera,  who  would 
like  to  land  to  Ua^  beoaaae  it  aoahka  Un  to  hoU  oak  for 
batter  *«—f, 

Laaily,  thoaa  la  Ur  HaUMcd'aobjooiaon  tliat  tba  OhttaaQiir 

of  the  Exchequer  will  be  able  to  pay  off  the  debt  toO  laati 
He  aays  that  in  fourteen  years  Mr  Lowe,  with  the  Obancery 
fundi  and  the  SaringB  Banks  fundB,oould  reduce  the  National 
Debt  280,000,000/.  We  own  we  wish  he  could  and  would. 
But  Mr  Hubbard  well  knows — indeed,  soon  after  he  saya— that 
thia  ia  impoaaible ;  the  oreation  of  auch  an  immetue  aum  in 
terminable  annuitiea  would  ao  much  augment  the  annual 
ohaig»fortbadabt»tbatthapablioiaoaUiuibea>U.  Where 
then  ia  tin  danger  f  Surely  Mr  Hubbaid  baa  not  paased 
through  a  long  and  useful  Parliamentary  career  without 
)  knowing  that  every  Chancellor  of  the  Exchequer  wants  a 
surplai — that  no  one  wuiild  even  propcst.',  and  co  IIouso  of 
Commons  would  ever  permit  oppresHive  sums  to  be  expended 
on  the  payment  of  debt. 

Thua  the  financial  uaa  of  thia  acbema  ia  gnat,  and  wa  hope 
ovaatoally  the  koal  uae  may  ba  greater  alill,  baoaaaa  it  will 
land  to  oonSna  Ooorta  of  I«w  to  tbeir  proper  taak  of  judicial 
AuMtSoaa,  aod  will  tend  to  eiduda  them  from  the  administra- 
tion of  property  and  the  management  of  moru'v,  which  tbey 
can  never  do  well,  and  which  they  now  do  excessively  ill. 


THE  SUPEBVISION  OF  OSIMINAL& 
Tn  Mply  of  Load  Kbriey  to  dia  Earl  of  Oamarron  on  Tuea- 
dity  Bight  in  ralatioa  to  the  Habitual  Criminals  Act  ot  1869 
waa  Tory  far  from  aatiafactory.  The  Goveriimeut  appear  to 
us  to  be  falling  into  the  f.ilal  mistake  of  adopting  hall  of 
one  system  and  half  of  niiothtr,  and  fitting  the  two  together. 


in  order  to  conciliate  aa  far  aa  poaaible  the  tnpporten  of  both. 
The  very  esaenoe  of  the  ayetem  of  ticketa-of-laaTa  it  a  careful 
rapenrision  «f  thoaa  wbo  Bold  tham  till  tba  tarm  of  tba  ikdiat 
has  expired.    V  thia  anparritloB  b  not  to  bo  enrciaod,  thne 

is  no  advantagn  in  granting  the  tick(>t-of-loavc  a'  all.  It 
would  be  b«tt-er  to  keep  the  criuiiualj  in  prison  to  the  extreme 
term  of  their  B.:>r.tence  than  to  let  thorn  out  of  prison  with  a 
ticket-of-leave  which  is  ia  no  way  available  either  for  the 
protection  of  the  public,  or  for  their  own  protection 
against  the  temptations  to  which  emy  raloaaed  OOOTtol 
must  be  anbjected.  The  object  of  Sir  Walttr  Orafton'a 
plan  of  giaatiBf  tialt>te-of«leave  to  the  Irish  oonTicta  after 
the  expiraKaa  of  a  cofbun  proportion  of  tbeir  sentence, 
during  which  they  were  carefnily  tangat  the  means  of  getting 
an  honest  livelihood  and  to  t-ako  pleasure  in  amugements  of 
a  liigher  kind  than  any  they  had  hitherto  known,  wa.^  no 
doubt  ohielly  reformatory.  lie  preferred  giving  them  a 
certain  paaiod  of  comparative  fre«Miom,  during  which  they 
woold  IwTa  nadal  aafmaida  agaiaat  falling  hack  into 
oriau^  to  timnraig  ftaaa  «u  at  onoaon  tlHir  own  reiponai*  I 
bility  ia  a  world  of  so  much  temptation.  His  idea  waa. 
and  facte  hare  everywhere  confirmed  it,  that  released  pri- 
soners— knowing  that  they  wore  out  only  on  good  behaviour, 
that  the  supervision  of  the  police  would  be  strictly  exercised 
over  them,  that  that  gupervj-iioa  would  be  wholly  an  advan- 
tege  if  they  conducted  themselvea  well,  and  even  bo  of  a  kind 
to  help  them  in  getting  honest  employment,  but  would  be 
fatal  to  thair  liberty  if  tbay  fall  bank  into  their  old  habits  and 
retnmodto  their  old  aaioelatta«— 'Woold  bava  a  very^^trcng 
motive  foratarting  themaelvea  in  an  honest  and  laborious  career 
to  which,  upon  the  expiration  of  the  original  sentence,  they 
woul.l  hp  Ro  well  accustomed  as  torenderthe  danger  of  a  relapse 
comparatively  trifling.  This  was,  we  say.  Sir  Walter  Crof- 
ton's  original  motive  for  granting  revocable  licenses  for  a 
considerable  fraction  of  the  senbaaoa,  and  for  requiring  those 
'.vho  take  the  Ucensa  to  report  thaoadvaa  every  month  to  the 
polioa.  In  Rnyland  now  va  bara  a  aaoondaij  motin  for  tba 
aanaoooraa.  Smoatbaoonplatoabali&aof  tranapoitation  wo 
have  had  no  choioo  bttt  either  to  increase  indefinitely  the 
severity  of  the  sentences  by  compelling  the  whole  length  of 
the  time  to  be  worked  out  in  prison — a  course  which  would 
of  course  be  likely  to  crowd  our  prisons— or  to  remit  a 
part  of  the  aentenoa  nndar  oonditioBt  which  would  give  the ! 
priaoiter  a  certain  amount  of  freedom  at  home.  But  if  wo 
art  to  do  this,  it  ia  obvioua  we  ought  so  to  gnaid  tlut  freedom 
aa  not  to  let  koaa  opon  aooioty  ononuoa  aa  daagtnraa  aa  thaj 
were  before  tbeir  oonvietloB.  The  vny  ooaaiderable  freedom 
L'lanted  to  convicts  in  Aas'.ralia.  ivan  (jrantod  under  condiiionaao 
favourable  to  iiMni'st  industry,  and  in  icenea  so  far  removed 
from  the  old  slc-dcs  and  confederates  of  former  crimes,  that 
there  was  !iuni>:ii>nt  reason  for  hoping  that  it  would  often  be 
not  abused.  Bac  in  such  a  world  as  England  attlia|maaBt 
tiaM^  witb  the  fiaroa  oompotitiioo  for  labour,  and  tba  noataaaa 
af  oU  banato  and  tamptaiioBa*  tbia  ia  really  not  a  nattar  eoB- 
oendng  which  to  feel  aaoguine,— unlem  the  greateat  and  moat 
anxioua  care  ia  taken  to  keep  the  liberated  convict  from  hia 
old  associates  and  to  smooth  bis  path  to  honest  employment. 
To  let  loose  a  considerable  number  of  convicts  yearly  before 
the  time  without  taking  the  steps  to  keep  them  under  surveil- 
lance and  to  enforce  upon  them  the  imminent  riak  of  forfeit- 
ing tbeir  new  liberty,  would  be  simply  to  espoee  aoeiety 
wantonly  to  a  great  and  most  certain  periL 

Yet  thia  is  what  the  false  tenderness  of  the  Ilout^e  of  Com- 
mons did  in  relation  to  the  Habitual  Criminals  Act  oi  IbGD. 
The  prorision  in  the  Act  of  1864  for  a  monthly  report  to  the 
police  of  the  released  convict's  reaidenoe  waa  struck  out,  aa 
beaiiqg  too  bardk  oii  tiia  ooovioti— (yoa  mkbt  at  wall  talk 
of  bauing  too  uanDy  on  a  br^nn  lag  wnan  yon  put  it 
between  splints), — and  in  the  place  of  it  an  utterly  useless 
provision  waa  substituted,  according  to  which  the  pri- 
soner was  re<juired  to  report  any  chaugij  oi  resilience  in 
regard  to  the  police  district.  This  waa  perfectly  u,jeless; 
because  many  police  districts,  eapedally  thoae  in  which  convicts 
are  likely  to  take  refuge,  are  plaoea  ao  populous  that  the  prisoner 
ia  quito  loat  in  them.  Tltia  appliat  to  the  old  ticket-of-leave 
men.  Afi^n,  the  "baUtaaloriniaala"  nndar  the  Act  of  1869 
are  not  compelled  aran  to  atato  wfaitber  tbey  are  poing, 
though  they  may  if  they  pleaae.  The  consequence  -  '  hat 
they  are  almoat  always  lost  sight  of,  or  if  not,  only  kept  in 
view  by  a  sort  of  unofficial  espionage  infinitely  woise  m  its 
effeote  than  the  old  rule  requiring  them  to  report  themselvee  I 
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itnughtfonraidly  nwy  vaoaOi  to  the  nolioa.  Thus  both  Um 
objeete  of  releakng  onuiaab  oa  good  b^sTioar  before  the 

cspirntion  of  their  s«nt«nc«,  are  abnolutrly  luat  iii^-ht  of. 
The  STitem  U  of  no  use  to  the  criminal.  Ho  kiiowd  i.o  (.an, 
if  he  is  caatioui,  complotoly  c:jc:\po  all  observation,  and  sink 
back  into  the  obscurity  of  the  most  infamous  haunt«.  And 
the  sjit«iu  is  no  safety  to  the  pablic.  The  csimiDal  thus 
released  is  left  quite  at  liberty  to  oommit  »  sow  oiiiie,  and 
not  until  he  /om  done  to  will  ho  bo  liiAla  to  uy  now 
mtraini  There  is  absulateiy  no  infliWBoe  left  at  wA  vUeh 
mold  tond  to  pull  him  up  befom  he  idl  iato  abaolate  oriim. 

AaA  yet  thoagh  neithor  of  the  objeete  for  which  the  license 
^■ten  was  derked  ia  w  eay  napeot  answered  udar  the  Act 
of  1899,  tha  GoforaiiMatt  if  wo  may  juJf^a  by  Lord  Morley's 
reply  to  Lord  Camarron,  hesitate  to  m.iki?  the  revocable 
lioense  ttal  by  insisting  on  the  porio  li':  r.'ports  to  tht*  police, 
and  they  do  so  because  ccrtmn  momtMjrs  of  the  Hgu-w  of 
Commons  raised  an  outcry — which  is  contrary  to  all  the 
cndonee  of  actual  esperienoe, — that  the  relation  of  the  conrict 
with  the  police  will  doprlTo  him  of  his  fair ohiBoe  of  obtaining 
honest  work.  Kow  eveiy  man  intjoaaftafy  w)inwm>iit  with  the 
syeteiu  who  haa  lo(dcad  Iato  that  >— rtiaa  haetwhoHoTo  found 
oot  ita  febebood.  The  late  Sir  B.  Ifayno,  aa  Xionl  Oamarron 
etated  on  Tues  lny.  wns  our  of  Ihosp  who  bdlevod  that  it 
would  be  very  iaimicrxi  to  thn  interests  of  the  eonricts  to  l>e 
ciLopC'llud  tu  k.ep  lip  thoir  R'lationH  with  the  police;  but 
when  lit'  liisiisfif  had  had  experience  of  the  working  of  the 
-system,  be  retracted  that  view,  and  declared  that  he  did  not 
believe  the  ooanots  were  injarioaaly  affeotcd  \n  the  system. 
Indeed,  ia  baland,  and  wherovar  ihe  pba  haa  baoa  property 
worked  ia  eoBBaetion  with  an  Association  for  obtaining  employ- 
BMBt  fbr  releaaed  criminals,  it  has  so  far  from  injuring, 
immensely  Iwnefited  the  prospects  of  thn  ticket-of-leave  men. 
The  police  who  know  the  character  with  which  taey  are  dis- 
charged, and  are  cognisant  of  their  modv  of  lifu  .-ui  :  in  lustxy, 
become  the  beat  friends  of  the  reformed  convicta,  and  the  beat 
referees  with  the  Aaaociation  for  the  employmaatof  thaaa  man. 
Properly  worked  the  lioenaa  ayatom  ia  the  graateat  beaefll  to 


ref onaed  or 


oooTieta  that  haa  btbt  been  diuorerad. 


And  at  all  eventa  whatever  we  may  fear  for  the  convict, 
sorely  the  aooiety  agaiaat  which  ha  haa  aianad  ia  eatillod  to 
even  more  oooaidantioo  thaa  the  ooBTiet  hiawelf ;  aad  we  do 

maintaia  that  the  nmfaaiot  of  theae  sentences,  withoat  any 
regard  at  all  to  the  aafoty  of  that  society,  is  an  abuse  which 
ought  no:  to  ba  tolerated  for  a  moment.   Either  t!.,^  sentences 
j  should  i...'  made  nominally  what  they  really  are  to  be,  and  the 
;  convict  dis'  harjjel  only  on   tlioir  complete  expiration,— a 
I  system  which  offers  no  safeguard  for  eitlier  the  ooaviot  or 
i  society, — or  the  revocable  ticket  should  be  aiade  a  reality, 
aud  the  ooaviot  feel  that  ha  ia  liable  at  any  aMnaeai  to  hare 
I  lua  kaTC  wltfadiawa  if  he  falla  iato  any  mode  of  liTing  faooa- 
i  aiatent  with  tho  canditioni  impoeed  upon  him.    Ncthir.;:  cm 
I  be  more  foolish  or  mischievons  than  to  provide  a  noujUj;\L  a;  1 
I  to  the  con^-ict  and  a  tominal  safe,'ii:i:  1  iVr  iLie  public:,  whiih 
,  IS  neither  one  nur  the  other,  aud  make  that  the  excuse  for  in- 
llictiti^'  much  Bhortcr  terms  of  imprisonment  thaa  tlia  pttbUc 
I  interest  would,  withoat  any  such  excuse,  deaiia  aad  even  iaaiat 
loo. 


;  BUSINESS  NOTES. 

Tur.  Titamnsn  or  FBavcG.— At  the  cbse  of  two  arlidaa 
I  in  the  "  Revue  des  Denx  Mondes"  on  the  financial  condition  of 
I  France,  M.  Victor  Bonnet,  whose  writings  on  French  finance 
I  are  so  well  known,  turns  up  the  means  by  which  France  will 
be  able  to  meet,  aa  aooo  aa  a  aettled  QovemaieBt  is  re^ta- 
'  bUehed,  the  aioeBBeas  aewehaigaa  whioh  the  war  haa  hnnij^t 
I  apoa  har.  The  delidta  of  1870  and  1871  ho  tUnln  most 
i  bo  net  oacelnsiTely  by  loin^  ('hat  of  1.^71.  ctcl'asivo  of  the 
capital  payment  of  the  Pru-.sian  in  lemni'v,  bi  sng  reckoned  at 
10,000,000/),  but  in  au  attcuii.t  Vhould  be  made  to 

meet  all  the  new  charges  by  supplementary  reaooroet.  The 
Kum  re  uiind  ho  eethutaa  will  be  17,480,0004  thnaeabu- 

latcd  :— 

M 

latere!,-,  an  :!;.'ii,ihx<.i>i)i)/  [i>r  Gorman  indeoiaity  and  war 

,     cicrl.  it,  a:  .-.j  percent  1»,1S(',(HK> 

S.iiKing  liuia  lor  dau  at  1^  per  ceui  :,,OMt,<m 

Taaes|«idb]r4eparimnUccMtoOenaaay  .............  2,000,000 


9M8ivooa 


It  f«  rnunt  

Deduct  ttiiticipated  iscoiiomieit  tn  1S71,  viz.  ;- 


Lloution  of  Grown  and  Senate  suppi'(MBed  1,320,000 
Kccinomiaa  in  militaiy  aad  naval  azpendj- 

turo   4,000^000 

OUMriadaatioaaflli 


De.additifladMiviBcstn  !»»...„.„...,...   lJUOfioa  i 


Net  aittonat  required..... 


...  17,480,000 


—aad  the  foUowiaig  are  the  reaoonai  by  whieh  K.  Boaael 
believes  it  will  he  BBoat  eaqpadiaat  to  auat  tUa  hnga  aaw 

charge  :— 

1.  Additi  in  uf        pur  cotjt.  t'l  Riij^iKtrution  and  Stamp  £ 

iluticH  (exi-f[itiii^'  fuUaa  for  value);  an  equal  additioo 
to  Customs'  datiea,  to  tiu  agwiM  on  Uqaors,  and  oa 
tiomc-grown  aiigar,  and  to  the  misosllaneoua  iadinet 
reeeiptos  aad aaaddlllaa  el  10  per  eent.  to  ptioe «( 

tobaoBO  „   7,880.000 

2.  Roimpositioo  of  f  rds  af  salt  dnty  redoced  ia  18^  ......  2,(i4O.0O0  ! 

3.  ICoiiupmition  of  Ooatoma  on  woollen  aad  cotMB  asaan-  j 

faoturas,  ftc  ,  rodaccd  in  18>!0  nt  ;i  w.st  of   l,SttOl,000  | 

4.  Xew  taxon  i>n  couunor.'i.il  rivr':j,:-,  'is  in  Kr.j,-!;,!!!!,  u[Kin  | 

9a!«ii  for  tha  at^euunt  ut  tlio  Bi ■  jrii>.  ami  utUor  li'joa-  i 

uipnt-^   1.2m, 000  1 

5.  lacoms  tax  at  3  per  eent  ob  uiooiuaa  above  inl  .........  4,800,000 


17,660,000 

This  sketoh  by  aa  ominaBt  Freaoh  flnaadal  anthority  amply 
joatifiea  the  aoooont  we  gave  two  or  threo  months  ago,  and 
oar  ooBolmioB  thatFranoa  wotild  not  be  able  to  find  the 
maaaa  for  new  ehaigaa  withoat  fomiidablo  additions  to  ita 
taxea,  and  the  raaort  to  expedients  like  the  income  tax,  which 
amount  to  a  fiscal  rrrolotion.  At  the  same  time  we  doubt 
whether  several  of  the  suggestions  of  M.  Bonnet  are  not  moet 
objectionable  to  themselves,  and  whether  he  doea  not  t^  too 
hopefol  a  view  of  the  deficit  to  be  filled  np.  The  proposed 
reimpoaition  of  the  salt  daty  and  of  the  OoitoiM  ledeoed  in 
1860,  win  especially  strike  English  flDaoeiera  aa  eoBtrary  to 
ffoo-l  sense.  By  the  former  the  total  amount  of  the  duties  on 
salt  in  I'V.^nre  will  be  bronjjht  up  to  -1,000,000/,  and  such  a 
tax  on  a  nrcj^sary  of  life,  thou^'h  it  may  yield  what  is  ro- 
quireii,  will  certainly  be  most  oppressive.  By  the  latter— 
the  reimposition  of  the  Oostoms  on  manofactares — the  astial 
effeet  of  a  protaotiT^  if  aol  a  prohibitrre,  tariff  will  be  pro- 
duoed;  the  imp«»<ririahad  peaaaat  aad  wotkaiaa  of  Pmaoa 
will  be  stinted  in  the  aeeeesary  of  clothing  as  well  aa  of  salt, 
with  the  .idditional  aggravation  that  b^des  the  duties  he 
pays  to  the  State  he  will  be  paying  duties  to  the  manufac- 
turers of  Uouen  and  Roubaix.  It  will  tx>  n  pure  misfortune 
for  the  French  ]>eoplo  if  nocessitv  is  thou;;bt  to  compel  them 
to  Huch  taxes.  With  regard  to  the  other  ways  aad  means 
suggested,  there  is  little  to  object  to  in  pdae^jla^  aa  they  are 
matoly  taaaa  en  laxnriea  of  general  ooaaoBpUoa  aad  aa 
income  tax— ezpedivntB  which  in  Englaod  have  barn  fonad  leaat 
oppressive  to  the  taxpayer  in  proportion  to  the  amomit  they 
yield.  But  the  impositions  will  be  very  heavy.  Notwith- 
standing the  very  proper  oxcr-ption  of  one  part  of  tiie  regis- 
tration duties  from  the  additional  centimes,  the  remainder 
will  be  heavy ;  the  excise  on  liquors  aad  sngar  and  the  price 
of  tobaoco  are  already  far  from  low ;  aad  an  income  tax  at 
8  per  oaat.  ia  a  <diarge  of  nearly  7d  per  £,  a  rato  which  is 
never  endued  with  moehpatiaBoa  ia  Eagland,  and  would,  we 
fear,  be  intolerable  ia  TVanoe  on  the  small  ineemes  proposed 
to  be  subject  to  it.  Fancy  a  workman  with  50/  a  year  having 
to  pay  a  direct  tax  of  thirt'i  "hill' b^^sideH  all  the  other  charges, 
direct  and  indir>-'ijt.  wLith  he  uiust  bear.  And  this  brings  us 
to  oTr  second  doubt  regarding  these  propoeala — Will  they 
:  ]  I  ho  money  !  and  will  no  more  befeqidnd  ?  Considering 
how  heary  the  additioM  to  (ha  dd  taana  are,  and  how  apeon- 
latiTa  are  all  aaw  tana^  w«  ehoold  doabt  veiy  maeh  whether 
in  any  dtoaaiataaeee  aogli  pppoaals  would  bring  in  the  money 
wanted ;  but  the  eriata  thnragh  which  France  has  jast  gone 
raaki  ?  Ibu  tuiif  r  atill  more  problematical.  M.  Bonnet  again 
8eem»  to  .•i.-:Buia>»  that  in  1872  all  the  old  taxes,  with  the  excep- 
tion of  the  2,ii0O,00O^  paid  hy  Alsaos  and  Lorraine,  will  be 
yielding  at  thu  old  rate,  and  it  is  almost  certain  that  for  a 
time  they  will  be  less  productive.  In  both  ways  the  financial 
prospect  in  France  oo  the  baata  of  U.  Bonaet'a  aketeh  beeoaiea 
exoeedingly  gloomy  fov  a  tiaa.  We  ihoald  aal  wwdarif 
not  oaly  atami  all  til 
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hnt  also  an  adill-iun  to  the  eiistuig  direct  taxes,  which  he 
vcLiL-Luently  cppo--o3. 

SxiJUf  Act  HxmrriONs. — A  corioiis  instuioe  of  the  mia- 
dikmn  •ffectsof  exemptions  as  mpacU  the  StMU>  Acts  h» 
]aat  oome  befon  the  Court  of  Exchequer.  The  TugiiWiure,  with 
ftbenerolent  intent,  has  thon(;ht  fit  to  make  eertsin  exemptions 
as  to  the  documents  of  Building  Sor:i«!i'^s.  That  ihey  may 
bavH  larger  profits,  thc'ir  moiiibers  uro  cot  ts  piiy  tho  sTamps 
which  r.:h«"r  ppqpl*>  pnv.  As  ;i  cDnH.'nu  no.',  iL-'  Cru.vn  has 
found  it  necessary  to  submit  to  the  Court,  in  the  case  we 
refer  to — the  Attomej-General  t.  Oilpili  and  others— the 
qiiaati»k  whether  the  following  doeanient,  addtaated  to  the 
ti'lUM  of  til*  VtiSooA  PeruuuMBt  Mntnel  BoUding  Sooiet  j, 
b  HaUe  to  a  etMaiip  dnty 

On  aamaad  pay  to  tba  bearer  10/  ISa  M  eat  «f  the  aonsy  standtng 
to  the  cn^dit  of  my  shires,  anil  pajuble  to  nM>  |>ur«oant  to  notice  of 
withiinwMl. 

Sooh  e  doeaiMnt  ie  olearly  a  cheque,  the  words  after  the 
■tetrmeat  of  the  souraat  being  purely  explanatory  $  bat  hmnse 
it  is  a  Building  Society  document  there  is  a  dispute  whether  it  is 
liable  to  duty.  The  Court  have  reserved  the  case  for  considera- 
tion ;  but  if  :he  oxpmptioii  is  held  to  exist,  it  will  ho  a  great 
scandal  to  our  revenue  laws.  As  we  have  oft^;n  pointed  out-, 
there  is  no  reason  whatever  for  the  sp^'cial  favour  sua-.vn  to 
Building  Sooieties,  which  are  profitable  institutions,  and  well 
•U»  to  take  ouo  of  ihomeelTee.  It  is  notorious  tlutt 
wn^  of  then  amr  tmnot  an  imminie  boaiBeM,  and 
Itan  added  that  of  depodt  banking  to  (heir  other  branehee ; 
aadi^tbis  particular  case  it  was  stated  thai  the  Society 
wae  really  a  Banking  Society  not  a  BuiMing  Society, 
money  lodged  with  thorn  btin^  tim  B.mij  as  laonoy 
lodged  with  bankers  on  deposit  withdrawable  on  notice.  If 
the  exemption  U  found  to  exist,  it  wili  only  have  come  about 
through  aoeidant^  as  the  Laglalatara  ooold  never  have  inUnded 
to  ftproor  one  tort  of  haaUDg  at  theenenae  of  anothor.  Bat 
that  anch  a  caaa  shonld  eTea  be  possible  from  the  attanwta  to 
establub  exemptions  is  an  argument  against  the  latter. 
Exemptions  began  when  stamp  duties  were  hi^'b  and  opprea- 
Bive,  h-'.infi  a  rough  mode'  of  correcting  a  bluniK'iiiiL'  ta?:.  No-,v 
that  t'lo  error  is  substantially  corrcc'ed  by  tho  very  general 
Bubstituliott  of  moderate  duties,  though  there  is  yet  gi-eal 
room  for  improvement,  the  only  reason  for  ex'jmption  ceases, 
and  the  Chancellor  of  the  Exchequer  should  at  onoe  bethioii 
hinaelf  of  putting  the  law  on  a  proper  footing. 

The  Customs  Fl.nd  anip  tuk  Brri.  op  EirrBT. — The 
President  of  the  Mancheattr  Cuaijiber  of  Connnerce  mado  a 
striking  statement  at  the  (juarlcrly  meeting  of  the  Chamber 
on  Monday,  respecting  the  destination  of  the  profits  derived 
from  the  Oostoms  Bill  of  Entry.  The  whole  of  the  profits  of 
the  ffiU  of  iSntiy  oflSce,  he  said,  now  went  to  a  Life  Aasuranoe 
.Aiaooiatimi  in  eoBBaetion  witii  tlM  Ooetone  Braerolant  Fund, 
which  had  pBrobaaod  tke  patoat  of  the  Bill  of  Bntry. 

The  atOMJ  eeemlng  to  that  Life  Asiursnce  Aasocint!"!!  by  virtue  of 
the  pnrehass  of  Vkit  patent  amnantcd  in  one  year  to  the  sum  of  ItH.iXMV. 
The  ri«v.irn  be  held  in  his  h.ind  wii«  (or  the  ye»r  ended  J.uiuary.  lUtt, 
the  return  (or  the  past  year  not  being  yet  publiahed.  Tho  3.>*,()(K>/  wae 
ttinds  np  in  tb»  fuIlowiriK  way  : — Accruod  frcm  p'jnndaKO  and  pre- 
miums on  bilU  uf  entry.  21,0ixi,';  iutorcst  ■ii  :iionoy  iuvoat*!,  1U,0(K)/; 
inter«-<t  na  mouey  inlTsuced  on  mortgnge,  fj.fKXI/;  making  a  total  of 
Tliii  L'ltioe  m>niiy  iuvakted  in  tho  public  funds  to  the 
amount  of  '2ti»i,0i)0l,  and  utuney  out  on  mortgage  to  the  amount  of 
IMtflOOt  Thai  the  hMsase  of  tUa  life  aasmaai  ii  was  enormoui,  and 
whaa  It  wte  raBsnsbwed  that  no  oBser  ef  Oastoms  waa  allowed  to  in- 
sars  for  a  larger  anm  tfaan  '2.(1001,  the  qnsation  naturally  aroie — how 
doe*  the  money  go?  He  was  enaUed  to  state  that  the  bi.mevolent 
gxaata  made  from  tho  fund  did  net  nmotint.  ff)r  tho  laot  30  y»ar»,  to 
mote  tbnn  J()0/ per  ttuimm.  The  j  :  oi.r  u-rii  yiu  l  on  the  oriKloal  inau- 
r»noo  at  cu'.inne  nuuio  u  very  larpp  ll:M^  nr.l,  vbi.iu  remained  at  the  di»- 
ivi  -.il  m:  ananianco  ofticw,  iuh;  :t  th.i  uf  (.jupri-iteil  i-.i  tkis  way.  The 
amoant  auored  was  incr— ned  niltiuut  auy  pramium,  and  iji  a  voiy 
short  tinxi  the  2,000/ sr  1,0001,  as  the  ease  asialhl  H  «ne  deabM,  or 
trebled,  or  qoadrapM,  and  no  eatiB  BMBhna  waa  ohaifsa;  ae  that  a 
man  who  started  with  a  policy  for  iflOOl,  if  be  lived  a  modeTat<.<1y  lori;^ 
^f^  might  leave  10,000^  li>,OOM  or  tO,WM\!  t  >  his  wife  and  IahmIt  >it 
hia  death  ont  of  this  (ao<l.  Toother  words,  a  very  Ian,**  anin  wiih  U<riod 
upon  tho  trado  of  thl*  country  for  the  benefit  of  guntlomen  who  wero  =0 
fortunjit-'  as  to  hl^  uMurers  in  tliis  Cuntom  Houne  Life  Asauranc*  Office. 


The  Alleqed  Ouajiantees  op  Fokkius  Oovebkmssts. — 
Th£  KAsaJO-08Ci,B8HAMN  RAILWAY.  —  In  refereooa  to  the 
leeeat  a&ir  of  thaBoanaoiaa State  Railway  boadfl,iianaarked 
a  f^  weeki  riaea  (hat,  aotwitlntanding  the  oaia  aaade  o«t  for 

the  Itonmanian  Qoviirnment  as  respects  the  waat  of  authority 
to  issue  thei  bonds  in  its  name,  yet  it  was  not  wholly  freed 
from  rcsponhibility,  because  agents  who  had  authority  of  some 
kind  were  permitted  to  issue  the  bonds  without  any  such 


warning  to  the  public  as  the  Government  could  eaaily  have 
given.  The  opposite  course  jnst  followed  by  the  Swedish 
EsTor  in  regard  to  tlie  Kaaaio-Oscarahaain  fiailway  it  worUiy 
of  afi  oc— MBdation.  The  points  to  be  oomotod  do  not 
amav  ao  iafartaBt  aa  in  the  affair  of  the  BoBwian  hoods; 
bi»  the  preoedenrt  ii  important^  and  ebonld  be  followed,  if 
occasion  arigea,  by  other  foreign  Goeernmenta  who  have  .i  .v 
caru'  for  their  credit.  TLc  ioilowing  is  the  doctuuent  com- 
mnnicntfd  by  "  HochschilJ,  EoToy  of  Swodan and  NoTwaj/'  to 
which  we  have  referred  :— 

"  Amonc  iln-  ri'p.irl  •  .•iiii.-miii.'  I'je  NnFnjo-Oscarsliaatn,  erfseitssills 
tuelf  Ijy  a  a^l(  u.".iuui«il  sjainc;  Emium  ICiilway  <^f  Sweden,  and  recently 
iu  :i  j:ii.n|ien'i.-i  i«-,u.<!  on  th..'  3(>i1j  I'f  MjutIi.  certain  stotcmeatj  a.,  '.u 
f.icta  aro  madu  niiicb  require  a  fuller  exi'IniiatioD,  in  order  to  prevent 
any  mianndontaoding  as  to  tho  relations  af  that  nilsny  sateipnse  with 
tho  SweJiah  State  and  Oaveromoat. 

"Thos  it  ia  Hdd  'that  a  free  danatfanef  oMi^at  Swedish rix 
dollars  (55,000/)  has  been  granted  by  iht  Oevenunsnt  of  Sweden  to  the 
oompnny  as  a  contribation  by  the  State  towjnlx  the  conxtraction  of  a 
line  of  snch  importance  to  the  intereatsof  the  l  ompiuiy.'  The  ]ir<>»poei«< 
ncglerti  tu  a*ld  that  this  ceutributini,  which  l-jiu  bo  ciuitu*!  ■  i.^y  nUt^r 
tho  compUtiua,  survey,  and  final  a)ii.r:  I  i.ii  n  "I  the  line,  wai  in  1  -  J 
voted  hy  tlij  Uiksdag  and  »:inctionf^t  liy  Uk'  <;nvi'rr.tr"c',  not  merely  n 
account  .it  tEo  importance  of  tho  line,  but  also  in  order  in  prwvido  work 
(or  tho  iwpulutioa  el  thoee  parts  of  Sweden  which,  owing  to  the  lailunt 
of  crops  ia  Uda^wss  thsBla  dlelisst»aad  hadne  aBsaasatfstting 
emiilaymanb 

"  ^o  other  oontribation  bnt  the  aforeitald  has  ever  bsea  given  or 
promised  by  the  Oevemment  to  the  Nasiio-Oscarshama  RsJIwajr. 

",\n  ai<i«iitji>n  was  contained  in  a 'sta'.emont  of  trailtc  '  for  the  siiil 
railway,  i>uW:sli6d  i«ime  time  ago,  cons«ruiD«  ' a  law  passed  in  IK-;-, 
binding  tlir  I  rjremiijcr.t  to  muke  a  fr««  gift  of  a  quarter  of  the  swiital 
of  alt  raiUnY?  .-ii>;>rr.T.:d  by  ParltuMot,  aa  tUs  haa  hsea.'  There  is  no 
fooaii.ttion  fiir  that  a.-s»ertipa. 

"  The  eaae  slamla  thna A  propoidtiea  wae  being  made  during  the 
Riksdag  of  IWS,  and  has  heon  conditionally  supported  as  woll  by  a 
B)>ecial  committee  in  l!*'0  as  b^  the  Committee  of  Finance  of  tbc 
Rikedrtg  now  aitting,  that  eueh  private  railway  enterprises  as  might  b« 
oonsidnnxl  {mrtiruliirly  important  and  hcneflcial  shonU  be  eneamaged  by 
the  grant  of  a  Kut«  .-lubventiou  not  exooedioga  quarter  nf  the  total  cost 
of  conHtructiun.  The  Nii8Bj'M>*ear<il'.sma  Rjulwny  i«  not  among  tbses 
recommcti'iL'd  by  th'^  spcr'i.d  (.•■jniiuittoo  :u  i-a^-riv-?  a  -uljventiojl,  and 
the  Committoe  tf  Kinaneo  luw  not  yd  rt'j«r:e\l  cn  that  ouoject. 

"It  is  at  present  onnecesaary  to  enter  into  on  examination  of  the  '. 
estimates  of  aosts  of  constructionii  and  hupposed  profits  of  the  Nassjo- 
Oscarshaaoa  Sailww,  as  giv^  r.  I  v  1-0  nf^reeaid  praspestas^  and  to  atier  I 
an  epiaiea  thataea.^  ' 

Tatisto  otss  Air  Ou)  BmnrKSfl.— The  Ifaeter  of  the ! 

IloHs  thi.H  we?k  has  Iiad  under,  considerntion  a  petition  for 
winiiing-up,  in  t'ue  cuic  of  Wilt  and  Wiliiuiiis'  Brew  'y. 
Limited — a  company,  tbe  prospectus  of  which  was  issued  so. 
recently  as  the  1st  of  Marc^  last,  to  acquire  and  carry  on  a- 
brewery  at  Hamburgh.  The  debts,  it  was  stated,  tvero  9rOO(N^ 
due  to  oraditors  of  the  old  oonoetn,  for  which  the  ooBqiaay 
had  made  tbenualTaB  liaUe,  though  they  had  not  eonmenead  I 
boiineM.  An  altMiuittTa  offer  wae  made  on  tba  part  of  the ' 
company  to  enbmit  to  a  wiading-np  under  raperrition ;  but 
the  blaster  of  the  Rolls  said  the  <.-iicumfeiaciei'S  required  inves-  : 
tigation,  and  the  rompany  most  be  wouu'*.  up  by  the  Court.  ^ 
He  woul  1  not,  li.j'.vuver,  draw  up  the  order  tiil  S.il-jrday,  to  j 
give  the  company  time  to  pay  the  petitioners'  debt.  The 
eaee  ii  another  warning  to  iatonding  shareluldfln  ia  a  com- 
poaj  eatabliehed  to  take  over  an  old  bnaiaaM. 


I 


Suspicious  PBOCEtDivus  in  Li^iViPATiox. — The  action 
of  the  Uastar  of  the  Bolls  ia  n  Berlin  Great  Market  and 
Abattoir  OMBpaay,  Limited,  ihoiild  oparato  as  a  warning 

against  .attempts  to  haTO  tlw  OODdoot  of  liqnidations  placL'd  iu 
friendly  L.^mi:;.  The  peculiarity  of  the  case  was  that  the  prti- 
tioner  wliii  La.l  brought  tlw  c;uo  into  Court  was  now  willing  to 
have  the  company  wound  up  voluntarily, and  de-ir<*d  the  pet  i;  ion 
to  stand  over  for  a  meeting  of  shaFeholders  to  be  h<-l  i  ;  l>ut  1  wo 
shareholders  interrened,  oraimenting  atroogly  on  the  circum- 
stances under  which  the  company  waa  fanned,  inferring  that 
there  was  coUiudon  l)etween  thecompaayaad  the  petitiagMr,and 
aakiti^'  that  the  company  might  be  wound  up  by  the  Obnrt.. 
In  a.'i-5eiitin>:  to  the  demand  of  tl.tf-e  shareiicMer?.  and  tjivinj^ 
tiiem  the  carriage  of  tho  liquidation,  the  Ma-jler  ul  ;L-'  Iv  Us 
stated  some  mora  fmits  illustrating  the  way  in  which  ci>:ji- 
panies  are  got  up.  lie  had  no  reason  to  d.^^.:bt.  lie  ^  .i  1,  the 
6on<J  Jidea  of  the  petitioner  ;  "  bat  aOBC  awLw.ir  i  i^ct»  had 
"  oome  to  light  respecting  the  eonpany,  such  as  the  placing 
"  of  20i  fliUigatinw  at  111  4s  disooant,  minua  a  heavy  eou- 
"  miaaion,  and  the  distribution  of  150  fully  paid-up  anaica  of 
"  20/  each  among  tht^i  promoters,  which  was  said  to  hare  been 
"  male.  In  that  state  of  things,  after  ti:  ■  pe'ilion  i 
"  .already  stood  over  cDuje  time,  it  waa  a^k'jii  that  it  mi,4iil 
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"  stand  over  agmia,  in  fltdar  to  maUt  th*  ihucholdaca  to 
"  agree  to  wind  up  T^oaturilj.    Tint  would  be  to  gm  the 

"  promoters  the  completo  control  of  the  winding-up.  The 
"  conduct  also  of  the  petitioner,  in  opposing  the  order  prayed 
"  bv  his  own  petition,  wore  a  yery  suipicioaa  appearance.  If 
"  Im  did  not  oboose  to  support  his  own  petition,  any  otner 
Uwniilifcdoio." 


THE  PUBLIO  SEVENU£  AND  EXPENDITUBE. 
Tb»  foDowiag  ■»  ^  Bwelpto  on  MoooBt  of 

SiedMiaf 
Waskbai^ 

April  n 

Exeiae...   727.000 

Sump*   l*i,000 

T»«e»   56,000 

Inaoaetas    MfiM 

Poet  Offioa   aU. 

XslllPVpto  •M...MM**R.*......M.ta«.M.*...MM.*.m 

Orowa  Mate 

ToU!   1,450,807 

The  total  receipts  of  the  prerious  week  were  1,184,000/. 
The  Exche^iMr  imiM  of  tha  weak  on  aooooat  of  aspen- 
diton  wan  444,9CH  rim.  :— 

£ 

Icitersat  of  debt  .».■.»....  ml- 

Otbar  ebark'en  oi;  Consolidated  faild  .mmmmmm.. 

Supply  BerTicci  .•..•.MMiwMmMMM.m.w  t.  149.'i25 

Talagiaph  MMrricw  70,000 

During  tha  vaik  tlia  eaak  balBBaaa  liam  iaoiHad  as 

follows  :— 

B»nk  ot  r>jink  of 

£ngUad.  IioUad.  Tote). 

£  ^  Jt 

BaUooM  oc  April  15              2.548.001  „.  808^871  ...  9,351,873 

—       Apca      ........   a.27S,7M  ...  eM,171  ...   4,1C4,  JU7 

lamMHW.  «...     7S4.795  ...    88.800  ...  814.596 

Tlia  othar  neaipta  to  date  vara  14i,M0i^  tlia  ofhar  pay- 
ments were  206,150/. 


jTorngn  Corrrsiponticiut. 


(raoM  ouB  ows  t'>icnt>ii',vr>n!»T.) 

Pakih,  Apr 

A  piece  of  nows  of  ifivut  iiiijiin't.iiii  ■■  Ua.-.  ri/ai-liinl  i'urin.  It 
is  tljut  Bi'rii>u»  difficniltii  H  li.n^  iin-.  n  i;i  liic  ni'>{i)tii»tii>ii  iit 
BrtiHHt'lH  i>f  the  {'usUiuih"  HlijHiliitu 'Urt  <if  llif  treaty  of  pvaco, 
(iiTUKinv  win. till!,'  f  ir  lior  proiiiKts.  including  theivin  thoBo  of 
Akac'c.  u  uiore  favouniblo  turiff  thi»n  the  Protootionist  Govern- 
ment of  TerRaillee  thinkn  fit  to  accord.  Cut  ofT  as  we  are 
from  poetal  communicatious,  and  all  Ministen  and  diplo- 
matistii  being  abaent,  we  have  no  means  of  TarifVine  the  truth 
of  stuteuienta  made  to  ua.  But  this  one  ia  proMbTc  enough, 
M.  Thiers  aod  M.  Pouyer-Quertier  bein^  so  fanatically  Pro- 
teotioniat  aa  to  be  perfectly  capable  ol  rauiiig  paltry  questions 
abovt  OnatonaT  dniea.  avan  id  dtt  —MaA  mT  &  sniaffia  oriaia. 
WUh  ndi  m  item  aagotiate  aa  Bkmarek,  howerar,  and  with 
GmanaaiiiaoBlVaDcihaoiliii  ia  not  easy  toaaahawtlHj 
OBB  hope  to  dnda  iriiat  Iw  ia  bent  OB  bavine. 

We  bam  aha  learned  tiMb  tba  Ganaan  luaiater  ia  tbe  Vmt- 
lianent  at  Berlin  baa  ^wiTif^*t"t^  that  tiie  ▼enaillBa  Gonwn- 
Biant  baa  fallen  nto  amar  in  tha  paymento  it  baa  to  mriw  Iw 
tba  ouuntenanoa  of  GecnaB  troopa  ianuoe^  and  fliat  in  con. 
aopicnoe  be  oontecnplatesMying  binaalf  by  meana  of  icqniai- 
tiooa in  tbe prorinoaa.  Tet tornora tbaa  » week  IL Iwers 
baa  b<M>n  making  his  newn^an  jpnwlaim  tbat  be  bad  bor- 
rowed, or  was  on  the  pomt  of  bomnring^  MO^OOO^OOOf  in 
London,  with  which  to  oner  the  Germans  a  payment  on  ac- 
ooont;  and  in  order  to  give  the  allegation  a  chancier  of  pre- 
cision nnme  of  the  jounula  aaid  that  the  loan  was  to  be  raised 
by  the  I.i<mdou  and  County  Banlc— (jthers.  by  Mr  Lauge  of 
the  Sues  Canal,  acting  in  tbe  name  of  the  E<>tb>ichilda.  the 
Baring  and  other  finjiiK-iHl  grandees,  nuil  in  timt  of — Qiie«n 
Victuna!  Experiencp  haa  deincjnstnited,  an<l  i-  4i monstrdting 
every  day.  that  M.  Thiom,  like  all  other  i  t  u  li  Btatcsmeu, 
has  not  the  slightest  regard  for  truth  when  Lo  haa  any  in> 
t<T<-st  in  debating  from  it;  but  re^dly  be  might  have  been  ex- 
poet»'d  to  do  bis  nbhing  more  cleverly  than  this. 

The  VersMiille*  (lovemment  has  ulso  been  bef«Hiling  tbe 
piiMi.'  by  makinj^  it  lw>lieve  that  the  PnisHinne  wi  n-  about  to 
evacuiite  tbe  UMi-thorn  iiiiil  tiiHtern  forte  of  Pari*  and  to  let  it 
occupy  Uiem,  ao  aa  to  ew^ble  them  to  rodooe  Paris  either  by 


bombardment  or  Htarvation.  But  we  learn  that  Prince  Bif. 
marck  has  deeLiivil  thut  the  Germans  will  not  leave  the  forts 
until  the  treaty  of  peace  be  signed.  This  ia  a  great  relief  both 
to  the  Commune  and  the  popuhition — to  tbe  former  by  giving 
it  the  assurance  tbat  it  haa  no  aggreasion  to  fear  from  tbe 
cast  and  north,  to  the  latter  by  showing  tbat  at  least  two  uf 
the  great  railways  will  be  kept  open  for  the  Lutroductiuu  uf 
food. 

The  attitude  of  the  Betiin  Cabinet  towards  the  TerRailles 
Government,  ao  diftrant  to  what  was  rcpreoenttHl,  haa  led.  I 
hear,  the  Gommnne  to  entertain  the  idea  thut  Priuee  Bis- 
marck may,  notwithstanding  its  political  doctrinee  are  hateful 
in  his  eyes,  be  induced  to  treat  with  it.  "  If  he  would  do  so," 
some  of  its  fmrles  teles  have  been  heard  to  say,  "  he  would  jget 
his  five  milUard*.  and  nil  the  extras  due.  in  much  shorter  tune 
than  he  can  hope  c  >  l  iaiu  them  from  Vcniailles.  And  iikjt 
Versailles  will  try  U>  i  uki'  tbe  money  by  borrowing,  and 
that  will  be  ez^oi<  1  y  ilitRiult,  not  to  say  impossible, 
after  a  civil  war;  whereas  the  Commune  would  procure 
it  in  a  very  simple  and  very  cspeditiona  manner,— 
by  iM'lliug  forests,  lands,  jewels,  palaces,  pictures,  public 
buildings,  and  other  propertien  of  the  nation.  hy  putting 
an  onevoiia  tjix  on  tbe  rich,  notably  on  the  ailheronts  of  the 
defum^t  Empire.  Xo  doubt  there  would  In-  a  heavy  lues  on 
the  Haliw,  but  what  would  that  umtti  r  y  No  doubt  t<H>  the 
rich  Liud  the  B<jnapartii»t«  would  mak'-  u«uy  with  a  coUHider- 
able  part  nf  th-'ir  j>'>"'"''iiiil  property;  but  we  cottld  get  at  all 
their  real  p<>sM''rmi..n^^  ami  at  what  remaiaadot  the 
and  that  would  present  a  vast  reaooroe." 

The  Commune  profe^aea  to  be  vadar  tlia  eontrol  of  tbe 
peojple  in  all  things,  and  yet  it  gives  no  account  to  them  of 
its  financial  affairs.   What  its  expenditure  is  and  what  ita 

reaouroes  are  no  one  knows.  As  to  the  latter  they  are  snp. 
posed  to  consist  mainly  of  advances  by  the  Bank  of  France 
on  security  of  municipal  obligations.  There  are  to  b«  sure 
octrai  and  other  civic  dues,  but  they  cannot  be  veij  nroductive 

just  now,  and  are  boside«  negUffcntly  collected.  There  are 
ali»o  thi'  urdinaiy  tiixM,  but  very  few  peojjle  pay  them.  Even 
requisitiouH  have  e'-nii^l  to  be  ppifitaliU',  all  haviiii;  ln^cn  iua<le 
that  could  l>c  attempted.  One  of  isy.iH  'Of  wu^  .11.  <  t<xl  some 
days  back  in  the  offi.  e  nf  the  Gas  dmpany.  I'Ut  ini.l.  r  a  threat 
toatop  the  liijhtinL.'  ..f  till-  town  the  sum  waa  riHtorcl. 

In  tbe  apf.li.  iiti.  .11  ..f  RK:ialiHt  d<K-trini'H.  tin- (".  .mniune  is 
decidedly  li-s:-i  I'li.T^r'-t i./  tb;Lti  \vaK  L.'in'.l  liv  ilM  inilirn'nts  and 
feaml  liy  its  advorsiirics,  Dih-s  it  tiuii  tliat  tln-i.!v  i*  >uethiuij 
and  practice  another?  The  only  inattcvs  of  any  iinj^.ortance 
it  ha.H  dealt  with  during  the  past  week  are  the  w.  .rk  of  jiiurney- 
meu  l.aki'ifi  and  petty  pledgi-s  in  th.'  Mont  ile  Piote.  On 
the  lirfi  point  it  haa  decrtud  that  men  >>liall  not  ialxjur  at 
iiiyht.  l.iit  as  the  doing  s>.  i.-i  v..lu)>tary  on  tln'ir  part  it  hu« 
manif. -tly  n.)  right  to  dict4tte  to  them.  Tlie  Mont  de  Picte 
moti..n  waH  that  pledges  under  .lOf  Bhould  1m>  r<»«ton'<l  ■^n- 
tuitouNly.  (Jnc  uui;ht  have  iiiiauiiutl  that  nin  h  a  meajsun'  w.mld 
have  bivn  voted  witli.nst  h.  sk.-it  i  .:i  .iii.l  inanimouitly.  stving 
thut  it  aeeord«  with  jin .l.  t.inan  i.l.  a.i.  aii.l  that  tbe  Oomuiuue 
irt  eonipose-.l  of  jirol'liiiref  ur  th«-ir  reprciieiit.-itiveB.  But  ob- 
jw-tiouB  were  made  U)  the  i  H'.  et  that  tli.'  j..'rutiiit«)U»  reHforation 
uf  many  thousand  pledgex  would  present  immense  difficulty, 
from  the  formalities  to  be  obneiTeJ.  that  it  would  not  be  the 
people  making  the  pledges  but  8pecu1at4n-8wbo  bn\ight  tickets 
frum  themat  aluwrate  (BorlOsous  fortieketaof  from  lOf  to50f) 
wh<i  would  chiefly  profit,  that  a  coodmany  people,  oomitiug  un  tbe 
proposed  measure,  had  pawnM  goods  without  neceasity,  and 
that  it  would  be  folly  to  let  them  pocket  the  sums  th(^  had 
obtained,  and,  finally,  that  the  expense  of  the  propoaed  reatitu. 
timwoaldbecoMiderabIa  onaqp«aker«aidWmfl<»L  Hica 
avoae  tha  Qneatiflii  wbatbv  liiat  expenae  ma  to  no  bono  by 
the  Ifont  da  Pi£ti  or  the  Ooomnme.  One  member  said  thai 
aa  the  eataUiahaMnt  waa  in  part  woriced  by  capital  ftmuabed 
by  private  peiOOUit  or  as  caution  money  by  ito  uOBtot  «>d  as 
such  people  had  vaaliaed  great  proflta,  it  wonla  be  right  to 
make  than  anliiB'  a  little.  Another  protested  that  to  do  su 
wooid  be  a  violation  of  the  principle  oi  private  prt  >pertv,  which 
was  not  to  be  t«>lerated ;  ana  he  showed,  besides,  that  the  Com- 
mune on  its  part  was  not  able  to  pay  such  a  large  aum.  One 
apeaker  maintained  Monts  dc  Pi^t^  ought,  purely  and  simply, 
to  be  anppresaed ;  but  another  represented  tbat  that  woula  oe 
a  wiMug  to  capttaliata  who  had  money  invested  in  them,  and 
aui>ther  said  tlHIt  they  c<mld  n<)t  go  imtil  they  should  be  re- 
place<l  bv  new  credit  institutions,  which  would  relieve 
the  working  class  from  the|  necessity  of  borrowing, 
and  would,  at  the  aame  time,  would  pemut  tha  aappre«sion 
of  hoiipit.aU.  brnmnu  of  charity,  and  other  eimiuM.  Tbe 
ri'.Hiil;  of  the  discussion  was  tbat  tbe  matter  was  surrounded 
with  t,MeaUT  difficulties  than  bad  bcvu  imnjfined,  and  it  was 
postponed  for  further  consideration.  This  is  the  first  time 
tbat  the  working  men  of  the  ComuOBa  luve  giwB  to  the 
public  a  full  report  of  a  deliberation  on  a  question  npi'ir^tilly 
uffectiug  their  iutvresta  :  and  wo  must  confeH.-i  that  it  proves 
that  they  are  not  mere  visionaries,  unable  or  ref  usiuK  to  sec  tbe 
obtttacleH  tbat  impede  social  ivf  urms.  But  it  is  odd  that  some  of 
them  started  tha  idea  that  aa  pawnbroking  is  neceaaaiy  (ea  at- 
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Ululami,  iitallewiito.  flielMfBypiliH  iifcMWy  MB  irfll  have 
enongh  audio  mo*),  iiiroifa  bdtar  to  tiJn  lft«i«pen 
induBtry,  MiBAi^iiad*iluttMd<ll^M  fn  R«M6bft«lowm"- 
Dopolj.  0«dtrtiiMiiiniHonoty,boirtqiiiiwhwto|i^ 
mora  thu  12 par  oaat.  inioa  ia  an  anxUtaai lita:  frirate 
trader*  would  aaauadfy  ooaaant  to  land  *fc  kaa,  and  ooold  at 
the  aaiiM  taoM  be  made  to  payaometbing  to  the  State  or  mtmi- 
dpalitieafor  licenaea. 

The  Bill  on  the  pMimiii  of  rent  at  Faria  adapted  hr  the 
Aaaeinbly  at  YeraailMa  ia  aa  muoh  in  hertm  of  nuidloraa  as 
the  decme  of  the  Commnae  waa  in  faronr  of  tenants,  and  ia, 
like  it,  oaoHidered  rn^uat.  The  Oommono  declared  that  no- 
body ahuuld  par  amrthing  for  the  laat  nine  months ;  the  Aa- 
aemoly  Mtya  that  landlordB  ihall  be  paid  in  fnll,  but  it 
antborisea  jnriea  to  oompel  them  to  make  roductiuna  in 
renta  of  low  amoaat  (under  600f ),  &nd  subject  to  being  re- 
imburaed  at  the  expense  of  the  State  and  the  municipalitj, 
and  to  grant  delays  for  hi(^h  rents.  Between  the  two  cxtreDi(.« 
there  waa  a  medium,  and  it  is  to  be  regretted  that  the  As- 
sembly did  not  find  it.  The  general  opinion  ia  that  as  eTory- 
body  naa  suffered  from  the  war  and  the  siege,  there  would 
have  been  no  injustice  iu  requiring  landlords  to  make  a  sacri- 
fice, wmsiHtinjf  either  in  a  dim'troauction,  or  in  theaooeptaooe 
of  oblif^atiimB  ^'ivcn  Ijy  the  city,  and  piiyiibli-  in  aftaF  yaai*— 
the  city  levjing  a  BpooiiiJ  tax  fur  tho  payiniut. 

Fn.ni  iliicutiientw  pnwulod  lo  the  National  AHfietiit>ly  at 
Vcrsaillea,  it  appeara  that  no  less  than  112,T42.7!i!*f  an;  paid 
annually  in  aalarMia  to  GcTemincnt  ofBcialH  of  different  de- 
grees, and  that  it  i«  propusftl  to  rii;luo<<  the  amuunt  by  about 
TO.OOO.fOOf,  by  a  Irvy  <>i  fn-m  0  to  i".  per  ■  .  nr  A  K'r._-iilor 
saving  might  be  made  by  cnttiiiL,'  'lumi  the-  niunlM  V  nf  place- 
holders, which  is  cxceaaive. 

A  tax  on  Incifcr  mulchts  haw  Ix-ini  r»-]V'atedly  prujHvscd  in 
Prance,  bnt  no  Finance  MiniHt<?r  wmild  evuT entertain  it,  dunk- 
ing it  unpnKluotive,  liable  x<<  fraud,  anil  si^niewhat  puerile 
wilhaL  Anuthcr  tax  fnniicntly  recoinmendtnl,  but  always 
condemned  in  FnuiLi-.  luuy  jH  rhajia  ii:nl  favmir  with  Mr  Lowe, 
if  not  with  the  public — mic  mi  pianos. 

By  the  cession  of  ten-itoiy  to  Germany,  the  Eastern  Rail- 
I  »S  kikoMtna  (466  nOw)  oofe  cf  S«875  it 


way  Cotnpanf 

P'i88e««ed. 

Tlie  ^,'r<  at  "  Cn-<lit  Sfx-icties "  are  aceustouied  to  insue 
nj  nt.hily  retuniB  of  their  aitnatioD,  and  thay  did aoeroi daring 
the  Hir^'i-    Btfl  BOM  tot  tha  mcHtb  of  Hanh  laab  baa  y«t 

appeared. 

The  Omnibm  Company  makes  an  announcement  which  will 
please'  it<i  nharH  and  bond-holders.  It  is  that  the  balance  of 
diviieHd  ordered  by  general  meeting  to  be  paid  from  lat  July, 
and  the  interest  of  bonds  falling  due  on  that  day,  will  be  paid 
at  ouue,  without  deduction  for  discount. 

The  payment  from  Ist  Hay  of  lOf  as  half ■••year'a  iateircst 
on  the  Russian  obligations  of  1867  and  1869  ia  amMlUMed  by 
the  Comptoir  d'Eaoompte  and  Meaara  Hottingwr. 

The  Northern,  Eastern,  nod  Weatera  Raflways  aauHMnoe 
tkat  A  aofflcient  number  of  abai«a  not  having  beeen  deposited 


meetinga  called  for  tbe  present  month  have  had  to 
be  postponed,  and  tjiat  thedatoof  tneaa  will  have  to  be  fixed 
lienafter.  Other  (-ompaniea  irlikfc  Ittd  snmmonerl  meetings 
bave  had  to  make  similar  announeementa.  This  delay  ia  of 
oaar8eezb^emcly  iuuonvcnient  to  ahawihoMers,  as  it  wul  pre- 
vent them  from  leanungtha  troe  aitoatioB  of  their  nmeotive 
companies,  and  fina  getting  tbe  dividends  thai  Bunr  have  to 
bedWboted. 

Am  to  the  T«»tiMi«i  Oompany,  it  is  expected  to  give  for  1870 
191  SOq,  of  vkkhTCSOo  have  ahMdy  bean  pud.  It  iriU  also 
hava  to  naka  a  B«w  iaane  of  eUiganoinb 

Tbe  Boozae  for  several  days  past  has  bean  ooonpied  bj  aimed 
troopa  of  tlie  Gommune,  and  the^  have  adomea  it  imh  a  red 
flag;  lb  taldiv  militaiy  poaaeaaion  of  it  in  the  name  of  tbe 


Oommnaa,  aa  officer  odivered  a  spctxh,  in  wUeh  be 
oalladit«lia''Ila^^of  Plntaa,'*  TiaBaaetioM  daring  the 
paai  mak  hawa  Inoi  BnAad^m  bat  oalj  two  or  thna  a  day, 
and  tboae  of  aaaaUaaaaBt   Thalhneo,  wUehon  tiMaOth 


51f  55o,  are  to^lay  5lf  65o,  and  theltatiaa  has  riaen  from 
Mf  75c  to  fiSf  85«.  The  other  qtuMkaaotto-daj  an  Orleana 
BaQwar  78f  fiOc,  Lyona-MeditemaeaB  80011  Auriaiaii  Gaa 

740f. 

In  almost  all  branches  of  Paris  trade,  with  tbe  exoeptioii  of 
food,  there  is  complete  stagnation ;  and  so  great  ia  the  fl^ht 
of  the  population,  that  numerous  cafes  are  cloaod. 


Ah  AND  mSCELLAVEOUS  NEWS. 


The  appmprUtioDa  made  at  the  lait  Sewien  of  CoogroM  (or  the 
•Bpp<in  td  iIm  Uaited  States'  OovenuBSOt  during  tba  Aasal  year  ending 
Joaa  aa  Un,  aawmat  ia  all  ta  MlU^IUJtU,  XUs  ia  exeloaiTO  of 
sppropruHehS  for  the  |iaystMit  tt  Ollwait  mta  sad  the  repayment  of 
the  principal  of  the  public  debt,  sad  ttie  ehlel  item*  of  thcwo  approprla- 
tiooa  are  the  fullnwin|{ :— fensioas,  S29,()u(),0(J0 :  DipWtoallo  and 
Coosalar  Swrvtes,  tM^iklM?  dsAeisBsiss  of 


(onaer  apprepriatJona,  81*><>1^1'1  !  Army,  937,710,580  ;  Navy, 
ft1^,H82.817;  PabUe  Worki,  84.407,500;  Indiana,  ftS.112,240j  Poat 
Office  l>«p*rtm(*nt,  8'.''t,0:t2,H<)M  ;  Fortiflcationt,  gl.Ci",5<)0  ;  and  Mia- 
cellanooQ*  Ei|>cni«iii.  511,2111,208.  By  the  roJuctinn  of  the  publio  <lebt 
during  the  2j  munlh*  that  hare  olapmd  sinco  Uii*  i;«:ginuing  ufPreaident 
Graitt  a  admiaiat.-alion,  the  tDtereat  charge  ha»  already  been  reduced  by 
about  812,0O0,OU0  a  year  in  gold.  The  aubacriptiona  that  bavs  beu 
rMsivsd  forth*  new  5  psr  sent.  fnndiDft  loan,  tt  isaU,  wUltartlur 
rsdaee  ths  iatereiU  charge  about  gGOO,iX>U  a  year. 

Tha  fcUowiag  is  a  mom  af  (tie  namlMr  ol  paopfCB  (saslailia  at 
laaatiosia  aiirlaaMaadtagrBalB)oathslastdayof  tb*  lUid 
April.  1871.  Mid  sUha  aairi^mmilhw  wmk  ia  1870:— 
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TO  HIADEES  ANU  CUUKKSFONDENTS. 

eommiinieatiaas. 

TTiisMsslMllnsi  Msrt  ti  islliaalMUl tj  Hi  saai  if  Hi i  - 


Ax 


BANK  RETURNS  AND  MON£Y  MARKET. 
BAHE  OF  BITGLAVD. 

10  the  Aetm  aad  Ml  ^rtatkk  eapk  ai^  fir  Aa 
a  Wadaaaday,  «e  Mifc  di?  ef  AjuCmTI. 

ISSUE  DEPARTMEXT. 


Kotos 


£ 

S7,sii,iao 


Proprietors'  capital  .. 

Best   

PabUe   depailta,  ia> 

eluding  Exehoqoer, 
Savings'  Banks, 
ComnilaHioiierii  of 
National  Debt,  anJ 
dUidond  aceouDls... 

i  )thcr  il<i|niBjtJi   

i>ovua-ilay  and  other 


37,:;  11,1 
BANKi.VG 
£ 

14,5^,000 


0«Terain«nt  debt   11,015,100 

Other  «ocuritiea    8,984,900 

OoU  Mia  sad  balliou  22,211,130 
SfflffarMDka   


DEPARTMENT. 

QovsninMBt  eeeatitiea 


8,728,110 
19,6<;e,557 


acidaadiflfareolB^ 


£ 

12,988,549 
19y»ll^068 
UkOMklOO 


OMO.  V0BBB8,  OhW 


40,681,897 


Dated  tbe  27th  April,  1871. 

TUX  OLD  roue 

Tbe  above  Baak  aeaooata  woald.  if  mada  oat  ia  tha  old 
form,  prtaeat  tha  fcllewiag  laaalk 


LiAHunas. 

CirottUtion  (Inelnding 

Bank  poat  biUs)   24,ChU,  1 26 

Public  depoaiU   t<,72S,110 

Printto  deposits    19,G6(!,jS7 


53,074.793 


Assrr*.  £ 

Securitien   .33,3Ul,G:i7 

CoiB  and  baUioa   22,901,<i30 


The 


M^257 


a(  Aaset'  .'iliuve  l,int.;l]ti"«  1«;,d;c  3,12H.4e4/.  i 
the  aboTo  ac.cuunt  uuii<'r  t::o  la'aJ  UE'-t. 

FlUItAV  MiiliT. 

The  preoediag  aoooonta  compared  with  those  of  lant  weeii 
exhibit— 

laeriBas.  Dccrciue. 

X  X 

Cirrnlntion                                  ...    105,507 

Public  depodta    SM,MS   

CnherdeposlM    tUJtVI 


Other 
Bullioa 

Rc»»  

Ressi  >e 


428,502 
4,240 
521,542 
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[April  29, 1871.. 


rii  foliowin^r  is  tl  e  official  ntara  of  the 
cleared  at  the  Baaken'  Cloariag-hoasc : — 

Week  oiiding         Wcok  (?n<liDg 
April  20,  April  19, 

1871.  im. 

u/»i.ooo  ......  ii,«M^oao 

ofiaajm  ......  s»,(B8.mo 

UJOBfiW    ......  1-T>!1,0<|0 

isjmfloo  ......  i3.Mi4,i>ii.) 

iAjmjMl  l4,G7fivOOO 
U,X7B,000  ......  tl,MS,000 


Tbnraday. 
Friday 
Salttrdagr  . 
Uoudfty.... 


April  37, 

im 

„  11,532,000 
..  11,5»<C,000 
..  ISjSlW.tN* 
..  Il,124/t"!i 
..  9,632,000 
„  S.595,000 

TSK'-^slikk)    '<s.3:i;.'ii><)    i,i;.ii,-;,iMi<> 

(JKORfiE  r>KRBYSHIKK,  Cbk(  hi.ii.jctor. 
rtankcrs'  t'loariij^-houM\  April  1'7.  1H71. 

The  total  smro  tlw  4th  of  January,  1^71,  is  1,331,317,000/, 
compared  with  1,220, 13 1,0UU/  for  the  corrt^sponding  period 
}aiit  year,  «howiog  aa  increMe  of  102,I80,000<. 

Sabjoiaed  is  ovr  nnul  table,  aflfonhog  a  compantiTe  tow  l  f 
the  Bank  letontf,  Mm  Bank  t»te  of  diacouat.  tb«  pnce  cf 
OoMob,  the  price  <  f  wbeat,  and  tka  haclliig  aidiaiigea,  during 
a  ppiio'i  of  four  yo:  rs,  corraapondiiig  with  the  pfeaaat  date,  a* 
wnil  JIB  v  n  vfiirs  b.ick.  rix. 


u 

Maj- 1. 

.\prU29,  1 

J    win  ihf  1  ri'stci  we^k. 

1S61. 

i: 

£ 

Wok  pofft  bin*.....,.. 

(*abUe  4te|»o«hi 

Wl7-i.5a:t 

l.-.ri,lisi 

mnsaa 

OHwmohMm  _ 

tetrwaf  MtMActla 

ifljuniieifl 

■■all  Ml*  afiHmnii... 

6% 

t  % 

PHmsC  Ooanla  h.m.m- 

tt 

M 

AnniepilDi«r«hMi 

mat 

nulls 

11  It  17  11  I7|  1»| 

U  7t  H 

13  »i  lOi  1 

CtMlliir-liaina  rMara.. 

«;,RMXini>  [ 

April  2% 


Aj.rll  Ii7. 
litTU. 


£ 

1 1.  Jsajw 
I<«0I.I7» 

*  % 

m\ 

s  le  Si  I  »  u 

U  li    I  11  17t 


x: 

T'  ''1-2  'tl'; 

liUli6Jia3 
IWdMI 
17,M«,1» 
iiJ<M8S 

s« 

M 

in  7A 

a 
14 


ApHIM, 

1S71. 


ia,;7«,6M 
a,aoi,ii-ji> 
M  % 

6>M  Ild 
11  ISi  Ut 


ill  IS  101  lohis  I0|  lU 

e«.«ffi/wQ  01.0*7 AW  7fl.i«».floo^ 
In  IsGl,  then  was  renewed  preesare  in  the  uiout-y  uarket, 
cousequent  ob  the  ooi>tinae<I  progress  of  Atocrican  troableB, 
but  there  was  ao  change  in  the  Bank  rate,  lb  JeffacaoB 
Daviit  it  was  reported,  had  iiuined  letters  of  maraoo*  Uld 
Ameriean  shipping  was  iu  great  danger.  At  hame  uio  niei- 
denfo  of  the  itioome  tax  vim  utuJor  disougsion,  in  con8ei|uence 
oi  the  Lijirh  rate  at  which  it  w;ii  ilsed  in  the  year's  Budget. 

In  IXtjS,  there  waa  rather  a  better  demand  for  money  than 
bad  prevailed  for  a  long  time,  anting  chiefly  from  the  unu- 
aoally  large  spring  import  trade,  assisted  by  Jmpocis  on  ac- 
count of  tbe  deficient  harrest  of  the  preTioaa  Jtu.  A  small 
rise  in  the  value  of  money  was  aatiopatad.  Sam  of  tha  fall 
of  lliagdaU  haa  jnst  bean  nceiTcd. 

la  1869,  there  was  little  pmieare  fai  the  moDeymarket,  ex- 
cept for  hhort  loans  fi.ir  Stoek  Exchar^re  purjvosi'S.  but  the  rate 
of  4  per  cent,  waa  sustainp  I.  It  was  now  cor.^ii  If  r>'  1  that  the 
period  of  plethora  which  lollo  AeJ  tLu  jiaiiic  oi  was  over, 

and  the  improved  trade  demand,  coupled  with  the  demands 
for  foreign  loans,  was  expected  to  cause  the  state  of  Lombard 
street  to  be  a  matter  of  more  daily  interest  than  it  had  been 
for  maay  months.  Mr  Sonuier  had  joat  mado  an  ameediDgly 
violeBt  speeoh  on  tlie  Alabama  claims. 

In  1870,  moaey  wail  in  good  demand  for  the  week,  partly 
on  account  of  a  heavy  Htr-o!;  Exchange  settlement.  A  loan  for 
the  I'a.sha  of  E^.'ypl  for  7,142,SG(>.'  ncminal,  and  a  loan  for 
Japan  for  1,OOU.<1UO/ were  this  week  iulrodueid  in  tbe  market, 
and  further  foreign  horrowinfrs  were  an'.icipattd.  There  was 
great  excitement  about  tlie  murder  of  a  party  cf  Englishmen 
by  Oieek  brigaada  at  Uarathon.  The  French  £mpeior  had 
just  iasned  a  prodmBtioa  on  th«  en  of  the  last  plabiaeitnm, 
making  the  isne  ana  of  aoeeptaBee  or  Boii<MeeptaaM  «f  tho 
dynasty. 

The  ainouht  of  [he  "other"  d-;  .-is  ■;■       nrC'!  v;ith 

the  "  otiier  "  securities,  thoweil.  ia  i^til,  a  >1c-flciency  of 
(I.TO.j.aot;/;  iu  IMCH,  an  excsts  of  l..-^;r5,ll^S/;  ia  1869, 
a  deliciency  of  114.U12/;  aad  ia  1S7U,  a  deficiency  of 
1,499,2271,   Li  1871,  iHun  h  a  defioieney  of  2i9.o81t 

DisooniT  iLKD  Ucam  1IABEET.«-The  ease  in  the  tnoney 
market  wbieh  we  noticed  last  TnHay  contiooed  ia  the 
bcj:iiirii!ij.'  of  the  prtbcut  wiek  ;  but  later  iLeru  haa  been  more 
tiriant  .':.•<,  and  to-day  there  has  been  an  active  demand  both  at 
the  banks  and  the  diaooont  honaei;,  aad  also  at  the  Baak  cf 


EnglaijJ.  The  rate  quoted  for  the  Kusl  hhor'.- J.U'^ J  Lack 
paper,  instead  of  being  2\,  with  an  inactive  demand,  as  w.is 
the  case  last  week,  is  now  2^  to  2g.  with  a  good  demand.  The 
impiofeaent  is  partly  doe  to  the  fortnightly  setUeueat  oa 
the  Stock  BmhMge,  whidi  haa  baaa  a  veay  hanvy  onay 
the  trade  demand  is  likewiiie  good.  There  is  stfl],  however,  a 
most  abundant  supply  oi  money,  and  tbe  bullion  in  the  Bank 
hnn  largely  increased  durinj;  tb.'  w.jck.  Aa  yet  there  is  no  sign 
that  the  improvement  noticeable  is  mom  than  temporary,  and 
tbe  market  ia  ataU  kept  in  aaapaBaa  by  fha  oontinofld  aim  «av 
in  France. 

As  regards  iin.anoial  affairs  in  Fr.^nre,  however,  it  seems 
worthy  of  remark  that,  ev«o  before  the  doee  of  tbe  present 
oivO  war,  a  large  payment  haa  eiUier  just  bean  made,  or  ia 

being  made,  by  France  to  Germany.  Speaking  last  Monday  in  the 
Tieichstag  on  the  subject  of  tb«  arrear^t  due  by  France,  both 
for  tbe  indemnity  and  tiie  keep  of  the  Oerman  army  of  occu- 
pation. Prince  Bismarck  is  reported  to  have  said  that  his 
Oovernmeat  had  been  promised  payment  on  the  25th  current, 
of  all  anrearv,  aad  tbat  tbe  iastaliaent  payable  on  the  l&t  of 
M.iy  would  be  provided  for  b  dne  tiaaa.  He  added  that  he 
did  not  pcaaa  for  payaaat  ia  eoia,  bat  wonid  be  satisfied  with 
the  productions  m  the  ever-a^ndlable  banknote  prc&s.  Perhaps 
rrince  Bii^niarck.  when  he  speaks  of  all  arrcar-;,  r.  fers  only  to 
the  k'jep  01  th''  troopii;  Init  the  Miim  to  be  thin  paid  would  be 
ronsi.li^rable,  an  1  tlie  no^'Oti.it:  n  of  the  paper  thu.s  obtained 
would  have  an  appreciable  financial  effect.  If  the  arrears  of 
the  indemnity  are  also  referred  to,  the  negotiation  of  the 
paper  which  the  Oanaaa  Qoverameat  haa  obtained  would 
have  a  very  grsak  eilM  iadead. 

The  priaeipal  changes  ia  the  Bank  aoooont  for  tka  week 
are  an  increase  of  bullion  by  428,502/,  and  of  tbe  reeerve  by 
521,.')12',  tlv?  private  8?ciintie.?  havinrr  been  rcdurpil  CG8,828/, 
tbe  jirivatL'  ileposita  4l'."i,UI17A  aii-l  tbe  public  deposits 
2Sr,,;t:iti/.  The  position  of  the  Bank  it  tbus  greatly 
8trerjj.'(bene<l.  oven  .isejm|;arol  with  last  week,  the  reserve 


Lei 


early  ,'1 


:.t.  [if  the  banking  liabilities.  The 


improved  demand  at  the  Bank,  however^  haa  oecmxed  after 
the  BiaUog  np  of  this  aooonat. 

We  subjoin  our  u<<ual  quotations  for  aaaraaalUa  papw 
having  various  periods  to  ran  : — 

Bank  l.ilU— 3  A  :'.  n-.m.llw   24  •»!  p«r  cent. 

Do         4    —    ^1  3|  percent. 

De        0  .•••....M.Ma.MMM  ST  per 

TrsJsliflls.  twuKlkm  H  P» 

Do        4   —     ...............MM*.  A  8  psr 

Do        6    —     .....................  ^Slpsremt. 

The  allowaii  e  fcr  ci-^posita  at  tt*  foiut  alook  baalh 

discount  bouses  in  aa  follows:^ 

.'1;'       ri;  n Jinks  »■  c9iU   1}  jipr  rent. 

Uinouuat  bou»M  k(  oaU    ij  per  cani. 

Da  with  ssTsn  days'  aotiee    ^1  psr  saak 

Do  fonitaeo  dsji   1]  psr 

Tbe  discount  quotatioaa  mmM  latlW 
citisB  are  aa  follotrs  i — 

l:,\r;k  luite, 
jior  C«nt. 


'..■'711. 

4 


Paris   

Viaona  ••••.•.••.»•*• 

Berihi.. 
Fntnkfort  ............  S 

AiiiHterdam  .........  8^ 

Turin  .........a  8 

  S4 

Mii.lri>l   

li;ili.linr^:   

.■^t  ^el^  l^^ll»^g    5 


1871. 
C* 
6 
4 


Open  M«irk*it, 
per  Cent. 


4 


  G 

NoQiinaL 


IH'll. 

-a 

o 

9 

0 


1871. 
5 

8* 


TuE  Stock  Mj^rketts. — The  upward  movement  which 
wo  noticed  lost  week  in  foreign  stocks  has  oontinned  this 
week,  aad  ia  tbe  obaFacteiistio  feature  of  tbe  market.  In 
eeveml  of  the  meet  speenlative  deaeriptioas,  such  aa  TaiMdi 

n:i  1  E;iv;it:  n.  the  advanre,  as  we  notice  below,  is  most  im- 
portant, anii  tbe  market,  e.specialty  since  the  beginninp  of  the 
fortnijjhtly  set '.li uient,  has  been  exeeodirigly  buoyant.  Aa 
was  tbe  case  hii  week,  too,  the  mi«c<>lianeou!)  market  has 
been  good.  The  exceptions  to  the  general  buoyancy  have 
been  English  Government  seooritiee,  which  fluctnat«  within 
narrow  limita  at  the  high  leml  reached  a  few  weeks  ago, 
and  English  railways,  in  which  tbe  depreasion  whioh  ia  nattiral 
after  the  recent  ri»e  has  continaed,  ai^ed  once  more  by  a 

diaapfn  intaji  ii'.  iu  the  tr;.lTic  relama.  The  aeooiiut  wo  have 
to  give  is  tbus  very  similar  to  that  of  last  week,  except  that 
the  upward  uoveaMat  ia  fawigB  atooha  aad  ia  the  principal 
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Dttiscellanpous  Rpcnrities  hai  been  more  general  and  consitlor- 
ftblo :  yrhilo  the  actual  morcmenl  dovruvards  in  railway 
sharM,  thouf^h  ILere  has  been  ffreat  'lulnnss,  in  but 
little.  We  hare  Uttlo  to  add,  tlierefon>,  to  our  cam- 
menti  of  last  week  on  the  sitootion.  The  present  high 
pcioas  tn  midonbtfldly  loiDBwlut  daagNroni,  hmtg  gmUy 
aapwdnt  «  the  MiaidaBtal  aeoamaunoB  of  mooaj  il  tin 
imteiit  mouMBt.  The  tenoination  of  tbe  pneent  war  between 
tlifl  AraamblyandParisby  thecompletotrinmphof  the  Assembly, 
If  pears  at  last  to  bu  more  of  :in  imminent  probability  thaa 
could  hare  been  expecte<l  a  few  weeks  ago,  and  such  an  event, 
b}'  restoring  some  order  in  Franco  and  no  drawing;  off  Ihu  tur- 
plas  money  here,  would  take  away  completely  tbe  basis  of  the 
preeenl  ■peculation.  The  adranee  io  some  deecriptbns  of 
(ofaigB  aaeoritiM  aln  iodicAtes  tbe  pnpuwtkn  of  the  auurkafc 
f^aewlmu*. 

ExGLiSH  QortMSHMKT  SiCCHiTrES.  —  Consols,  notwith- 
standing the  coDtinoance  of  purchases  by  the  Oovpmmcnt 
broker  this  week,  have  flnctnated  about  tbo  lovol  cf  93  J  nnd 
9SJ  i-  This  level  is  certainly  a  very  high  one,  and  as  the 
cheap  money  which  sustains  it  is  doe  to  a  peculiar  state  of 
sospeDso  which  may  teimiaate  qmt«  suddenly,  it  is  not  sur- 
pris'ng  that  the  market  ahonUbe  eensitiTe,  and  a  considerable 
fall  may  ba  thiMtaaad  at  aay  iDOflMat  bj  rery  slight  inddaatB. 
The  prospaeii  of  a  trinmpb  of  Yemdllei  during  the  last  fort- 
night have  incr^.iFi  d  i-hiR  s^n-iMveiiess,  thongh  it  sr-  i  ii  quite 
possible  that  on  awoun;  of  tbo  preponderance  of  biu  'h  ;•.  alight 
advance  may  take  place  at  the  settlement  shon!  i  t'lp  suspense 
be  continued  till  then.  To-day  the  market  has  been  rather 
better  than  in  the  middle  of  the  week,  and  the  closing  qaota- 
tioB  ia  9S|  or  ^  under  last  Friday.  la  other  Government 
stocks  thm  is  a  similar  fnotiflDal  imfnmmttnX. 
SobioiBedisftliakQi  IbaU^ail  tad  lowast  prioaa  at  Ooa- 
day:— 

CONSOLfl. 

Moncr.  Aci'f^ant.  j:ti  ^,.ii:.  r  RiU*. 

lowmt.      HlghMl.      l/oKtM.      Ullthnt.        .M  ir.  I-.  ;u;.i  Juiif. 

.....  113    H  it    ta     ...^  aU  I  -if  ;■•  !,t  pm 

 T       «i 

TtMdar   9ii    mi    «!{ 

WeJnr'iloy    !H;    Wl    ».!! 

n>ri<Uy    M(      sa\ 

FrtOay   ,        'jH    Wit    *H 

The   following  are   tUiJ  chjinges 
latest  nnoflSnial  prices  for  ^notation  :— 


I  ;ir  '  I. .  .  m 
]nT  1 1  5f  pin 
pnr  lu  ,>  pm 

pu  to  64  pm 

for  Vm  mA,  takiog  tba 


wj   

n|  — 


CImIkc  PrieM 

tUadajr. 

  m  s 

.....  iWt 

  i»r 

  91 

2M  !« 


IM. 

Or  Doo. 


111 


-  I 

+  I 


 m»ui  -  I 


T  1 


bit  TrU^T- 

CMlwIi  for  nonf 7   9H  \ 

D*tlo  .ccciuni   9ii  i 

tttOBCM  J  ••„   „   »l]  \ 

New  s   _   »I{  ! 

Buk  Slock,  lul  .llTLjiMiil  i\  '„    SM  S 

ladl.  Mwk,  lot  %,  nd.  U  2UiJ  ApL  30, 3H  7 

lMM»*%,n<.MfKMrSiiaM>--.  list 
BnmaQinn  Biua.— ^te  to  6s , 

Colonial  Ootekxhxht  Secijbitiss. — The  following  an 
the  changea  for  the  week  in  this  department  :— 

Cloalnc  Ptk**       Clcxlni;  I*riM(  Idc. 
tMii>M<lm.  t>li>Ur.  •tDm. 

Ctaada6%  „  „   lOU  Si   ]0H  7       ■«■  ( 

DUio  s  %.„   E>»  •  B»  100  +1 

New  Z«aJaiHl  .'■  %  Ci-d<^U>1uW>1  U  ikIi          U7)  8^    1«  7 

McwSoulh  WllM<%  Boadi,  ISMIo  IKM   KM  I   IH>1  100) 

N<>vkh^itiae%B«(NtaLiaw.i^.M..._  ii>2  4    uam 

Oii«»n),u  Hia«vniiBa(0%BaaS*,lBM-8  icni  fl)    ir"  lo  .|-  t 

Vlctorta«%  „   im;  li>l    lli>  11  +  j 

Ditui  .Sew    %   „   lij.'  J    111.'  I   

FouKUiy  OovEnsMKST  SKCCUiriEs. — Thu  buoyancy  of 
this  maikft,  tliuugli  princlpiiUv  manifested  in  Turk^  .-uid 
£g^tians,  as  we  have  noticed,  extended  to  almost  every  de- 
senption  of  stock.  Among  the  most  important  besides  th  .ho 
two  principal  clasaee  were  Argentine,  in  which  the  rise  up  to 
Thnrsdaj  waa  1  per  oentk,  »  corresponding  adranoo  taking 
plaoe  ia  tba  new  loan,  oonaameBt  on  the  hmrj  nilea  for 
Mekwardation  ;  Japanese,  in  wblch  there  was  a  nie  of  2  p«r 
cont.  ;  Portuguese,  |  ;  Spanish  Q  licksilv.  r  l-iin.  1  \  ;  and 
Chilian  1',  pi^r  Cent,,  1.  But  Itiilian.  S|i,inis!i  (:;  p.-r  ('i>nt«.). 
and  Russian  scciiri' i'^,  I..-/Mr's  otbor  svcicks,  Ano  )i;iproved 
malcri.illy.  The  movement  was  thus  a  very  general  on*,  and 
was  continuous  almost  all  through  tbe  week,  a  slight  reaction 
on  Wednesday  oaosed  by  salsa  for  realisataoii  being  followed  by 
aaolher  adfaaoa  oa  Tnnnday.  To4»f,  altbo^;h  th«r»has 
been  no  great  amount  of  new  businew  owing  to  the  magni- 
tude of  the  settlement.  price«  have  beea  fully  sastained,  and 
the  clewing  quotations  are  goncriilly  at  the  Li 'Iio-i'  point  of 
the  weok.  Tbo  improvement  in  Turkisfa  and  Egyptian  stocks, 
as  will  bo  seen  fnoa  oor  vsaal  aompantifa  tMi,  Is  my 
oonnicnoua. 

^e  advaaoe  ia  Egyptian,  which  has  takaa  tlia-lflad  in  the 
improvement,  ia  partly  ooBaaohsd  with  tb*  amumMMOMak  that 
Messrs  OppeniMlB,  llsiluw,  Md  Qt^  U  ▲ksaadrla,  ham 
coBcladad  a  flaaaeiat  amngenaat  wUli  the  Yioany  of  I^gypt 


to  t" 


pxti'nt  of  six  or  seven  millions  steili 


to  enabio  the 


SIX  or  seven  millions  sterling, 
Govornoien:  to  pay  off  their  floating  dob'..  As  it  is  added 
that  there  will  l>c  no  public  iimiy,  and  tlie  opt^ration  will  not 
involve  any  new  creation  of  I^ptian  securities,  but  wiU 
chiafly  oonprise  the  conventOtt  MmI  etistiag  Treasury  bonds 
into  aew  ones  having  two  or  three  ysazs  to  ran,  it  ia  iaferred 
both  ihafe  the  new  opantioB  is  ia  no  way  a  bfaaek  of  the 
cngagenast  by  the  Khedive  not  to  bring  oat  any  new  loan  for 
five  years  from  1868,  and  thai  the  obligations  of  6(^pt  will 
for  some  months  1>o  aufficipntly  provided  for.  The  efffct 
has,  however,  been  greater  in  the  present  peculiar  state  of  the 
market,  whidi  ia  fafootabla  to  any  prstesi  fbr  a  ifast 

la  TmkiBh  ■aeuritiei,  where  tbe  rise  has  been  aloaocl  an  im- 
portant as  in  Egyptian,  (he  reason  aUo  appears  to  be  the 

circulation  of  reports,  which  we  bflievo  to  b?  well  founded, 
respecting  tbe  progre&s  of  a  llnauciiil  operation  similar  to  that 
by  which  E|;yptian  securities  have  benefited.  Turkey,  like 
Egypt,  is  understood  to  be  preparing  for  its  obligations  by 
consolidating  its  floating  debt,  and  adding  to  its  amount — the 
expectation  being  that  by  the  time  frssh  embanrassments  hare 
been  aeated,  in  oonssqnenee  of  the  aoonmnlating  deBdlk  aome- 
thing  may  have  tamM  np  to  improve  (he  chance  of  floating 
a  new  loan.  At  any  rate  the  belief  is  common  that  difBcullics 
are  tided  over  for  a  time,  and  this  appears  to  suffice  in  the 
present  state  of  the  money  market  to  induce  forgetfulness  of 
the  ehronic  diWcaWm  of  TtaAiah  flnanee. 

Another  event  ia  what  may  be  ooasiderad  the  IbreigB 
market  has  been  the  annoonoement  this  week,  as  we  mention 

below  in  our  notices  and  reports,  of  a  third  isaua  of  tho 
Foreign  and  Colonial  Oovernmeiit  Trust.  The  agi^regate  i.ssua 
it  propoM'd  to  be  l,O00,0t)(lt'.  in  r.  ver  cint.  c  rriiicaVa  of  liM.) 
at  the  price  of  92.  Taken  in  connection  with  the  great 
buoyancy  in  the  foreign  market,  tha  issue  is  a  freah  sign  of 
the  pabUfl  impetianoe  at  the  low  ntes  now  obtainabla  on  ia* 
veatnenta.  At  tbe  price,  the  intaraat  yieUed  it  ie  ivelnmad 
will  bo  ()/  lOs  5d. 

The  following  are  the  changea  for  the  week,  taking  the 
lateat  imoOoial  ptieea  for  quotation  :— 

Oloriac  Pitas  CMns  Pticu  loa 
taitFnday.  or  kcc. 

e%  Wi     ~»H~.  mi     ■«-  u 


nnulUiui(%  ism..... 
I'irio  41  %,!<«..„.. 
UltMt%,  1S7I 


niit.> «  %   

Dillo  "      lv-,l   . 


mjt 

SI 

last 
ns 

87  B 

SI  3 

m  >*\ 

im  1 
SI!  !■» 


IKO.. 


niuo  7  "..  mm  ffuiiw»i«)  

I)ilti>  7      \-"\  (I'  u)  »  l/>m),„ 

Dillo  B  X.  i-<ir   

Iiltto  7  ■•„.  iMl-i  .  ...„.„  

I'r-Mu  d  Nj'i.  ii-l  l>  f.Mico  Ijan  0 
iLn'.l  in  -•.  ■•„.  I-*-.;  

It.tt ,  n  <v  ^'U4  DoowlB  a.»M 

|liltt>  f,  \  T.;li*coci BSMSNmai 
J>p«iiCH  a  %,  luTO 

M«il«in  S  %  ......  

North  C-vmn  ('Mif«lMMiMS%,MliS.  MS(  t 

Ditto  tnA  i^we  .. 

■'oruitua*.  3  \  Htmlt,  IStS 
KiMiUa(%,  im 

IHMS%,18IS 

lHlt»S%.  ISSt 

DUlat%,IMt 

Ditto  S%,1IITO 


^  vaki  ~. 

SI  9  «. 

sea 

ITS 
«t 

as 
set 

tool  t| 


+  I 


li»ii  11  ..   Ill]  s 


7«J  ! 
W  i 

I 

»*♦«» 

se  so 
100  a 

>«.». 


rts<eese«e>«n«nse»isa<—  ^^J^  ••OMe^w 
w— we—  ■•saeesisssiasea    OSf  •  waMMai 

1S8*  SSI  * 


<r  I 

SI  t 

TMlto.  An(l-<-Diileii,S%,  IMS    SI  1 


Tii  » 

»i  « 

My  m 
103  4 
US  1 

m  e 


3 

1 


V.tn  i  %.  NkoliiS  R«il«r*y  B.jiMt  


I  litt^i  I 
liif... ,-, 

SiMii  Kh  :i  ■ 
ij;!iD  ■ 

Tni  i.ish  I. 

II  f...;  ■ 
luno  p. 
IHIIO  a  " 
Ilitlo  t( 

I>ltton " 


ISVii  

,,   „.., 

.  l-:.^  

.  l>i<i   

.  I-0I6  ..  

.\-*r,   

IV,n  N.  lnv< 


I 

Hi;  II 


e.ii  3 


an  H 
70  I 
Sl|  51 
M-  I 

3J1  5 
Hl{  3 
"(>  w' 
«0J  1) 
<M  7 

S2l  « 


+ 

+ 


+ 

+ 

■f 
+ 

+ 


I 

I 

if 

I. 


Mtlnillllc.  -  i.mll  IJ.  Ii.l   ili   1    : 

ExoLisii  Railwai  SEC't  in  rn  s. — T".  y  nJ  the  f.ict  of  the 
continuance  of  the  dnlseBii  \,m  -  i  wo  im  Mc  I  last  week  there 
is  nothing  to  aolioa  ia  thiA  department.  Business  has  been 
greatly  taatrieled,  and  a  rally,  which  would  probably  have 
been  attempted  if  ttw  traffics  b«d  been  favonrablei  has  been 
cbeckc  t  by  the!r  nnfaTooraUe  nature.  There  is  noUdng  in 
the  retur;.s  ^npjj.-nt  .'iny  real  diminntion  in  tin-  business  of 
(lie  coiintiy,  -.h--  c:m[iarison  being  made  with  E-i-tcr  week  of 
last  vo  ir,  -in  I  :i  iircak  in  thu  woalli-'r  liavinj;  ai^  >  boon 
moment.-irily  unfavourable;  but  tbe  actual  dimiuuiion  in 
several  instances,  and  the  smallnesa  of  the  increase  in  the 
Others*  prevents  that  buoyancy  of  the  mariuts  which  had 
been  the  role  for  a  good  many  weeks.  To^l^  thedepressioo 
hae  bflOB  lathar  lem  fdfe  thaa  it  ma  dniiag  the  weel^  and 
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prioM  al  11m  diOM^  after  1UROW  flaehutloa%  an  in 
a  shade  flnaw  tiban  thay  wen  lut  IViday. 

Thp  folIovrinT  shows  the  principal  changes  in  the  qaottt' 
l.iou.4  of  orJioarj  stocka,  comparing  the  latest  anofBcial  prices : 


Ofwt 


SMtl  A   „m 

OnitWH*m._   

T  i»f nMf*  Md  YahaHn 

l/iMlaii  sad  nnfMan.. ........... 

Laodan,  Cluth»ai,  m4  Uow..... 

London  uxi  Nortb-WMIrra   

I^sflnn  ftrMl  8^nth-Wf!itcn-  

M*iKli»«t«r.  Sh«««lit,  «r.:l  Ijo-.T.! 

MMrapoMun   mi 

Dlilo  D  atriet     M  5 

MWIiin.i  „...    lail  »ii 

Nortli  BrilUli  ,.  __«..„.„._.„  _    37  S 

North. IVitrrn-Coaltlt  mwm««««>   i 

SoUtl.-LjLltl-MI   Ulllll.llL    mil   i 

H  to  l"r»tftrwl   _.„,...„.„   in  19 


Clotinc  I'llcM 
Uil  FriJnjr. 

  <<t>|  HI  ml 

  42t  I 

« 

....  UilO 

  1S3  { 

  IWt  t> 

ill 


Clo«)R(  Pricu 
thii  day. 

US  ) 

37»  « 
l»i  i 
Mi  t 

lit  IS 


Inc. 
or  Dk. 
■¥  I 
+  )l 


-  I 

-  J 
+  « 


Ditto  UclOTed   &S|  ( 

The  quotations  for  the  leading  debenture  scociis  compare 
at  foUowi  with  laifc  wMk 

Cloilnr  PricM      Cloolnir  Priee» 


lut  FrltUiy. 

Ornl  r..M'.-n  A  5   ...™..„.™...  110  It 

IliSr  v  1*17  RpdM-mab;!:   IM  10 

Grr.il  \V\-.t  rn  5    13| 

I...I1.:.    itiil  Hrltbln«      %   UK)  3 

l.u:i,|,.ii  C'b!i!.,  1.  DiiTer  Arltiuntiwi  li  %,  M  i 

»«.!nj|i..inj.ii  niilrict  (1  %    Il«  H 


Ihia  cUy. 
no  IS 
108  10 

IMS 
9S  S 

11«  H 


Inc. 
or  U*c 


The  traffic  rotonis  on  eighteen  railways  of  the  United 
Kingdom,  of  whirh  a  list  is  subjoinfrd  (including  the  principal 
railwayn),  amounted  for  the  week  ending  April  22  to 
727,50'j/,  being  an  increase  of  12,567i  over  the  correspond- 
ing waak  (Euter  wwk)  of  last  jaar.  The  unngata  tiaffie  of 
the  mrmit  balf-jMr  to  data  iinow  10,442,8oS(  or  aa  iaenan 
of  574,768/  on  Uie  corresponding  period  of  lait  jear.  Tfaa 

?riBcipal  increases  of  the  week  are — ^London  and  Nortli- 
restem,  6.959/;  North-Ea»t«m,  6,009/ ;  Caledonian,  2,200/ ; 
and  Great  Western,  2.231/.  On  the  other  hand,  London  and 
Brighton  hare  fallen  3,201/ ;  Soutb-Eastem,  2,694/ ;  London, 
Ohatham,  and  Dorer,  1,944/;  and  London  and  South-Western, 
1,0SS/— all  lines  liable  to  be  specially  affected  by  the  occur- 
iMOSof  Eaitar,  Tlw  lollawiBg  dunn  tiaa  dotaila  of  theia- 
ewis  or  daavHW  in  oaoh  oh*  for  the  mok  tmi  tat  tha  whola 
peiiod>- 

RAILWAT  TRArnO  KXTUSNS. 

AfnaiaU  Raeatpu  af 
WMktlsMipu.  •/•tr./ciu'to  am*. 


Hriitol  )»iifl  Eifiter    8,178 

iirr-at  Ki'li^rn    38,637 

I  .1 1'nl  N.irthsm    40,H2t; 

L:in  '.'L^liiri^  A-  yi^rWsliire  r>2,H.">9 

Lomion,  Chat,  &  Dorer  12,246 

Undon*Nrth.-We*toni  183,777 

LdndoDftSeath-Wsstsra  80,168 

London  tod  Bril^ltBB  ...  28,688 
Haii.,Shal,,*~  * 
Mstropolitaa 
Matropelltaa  INsMsl 
Midland 
Nortb-EMtera. 
*Cal«doBiaa 

*QU«gow*Sth.-W«*trn. 
*<lwat  Wsslsra 

nrs^BsMae...., 


+ 
+ 


2;i4i 

40,908 


lacor  Doc 
•a 

Ootnipaadlaa 
wwk  In  70 
£ 

-  419  ... 

-  351  ... 
.H-M  ... 

1,0-Jl  ... 
1,344  ... 
-I-  6,059  ... 

-  1,028  ... 

-  SkMl  ... 
-f    «M  ... 

-  404 

+  1401  '." 
+  ],»7  ... 

+  tfitn ... 

-I-  8,800  ... 
+  40  ... 
•i-  2,281  ... 

-  m^. 

^604  ... 


aoomt. 
£ 

117,395 

e,-22.:m 

IM<J.9I0 
824.2S5 
178,404 
2,039,416 
407,070 
887,148 
SS21412 
1801,442 
88,5.1'i 
I.16i,7K:' 
1«848,140 
48!,liN} 
145,295 
959.0&6 
8S2,Mi 


lac.  or  r>f 

Ill 

per.  tn  '70. 
£ 

fi.20O 
1(1,179 

o.!»85 


+ 
+ 
+ 
+ 

+  10S.170 


18,460 
24.120 
9,499 

1,953 

23,2S5 
2,R06 
63.890 

98,111 


727,309    -t-13,667  ...1Q,44i,BAN  +:,H,:i\:. 

*  The  ixgreKkta  la  tha  ciae  ol  theia  companiei  U  reckoned  frcm  the 
1st  o(  Fflbruary.  1871. 

FOUUQS  ASO  OoirOXIA.!!  Baimvats. — The  following  lihows 
dw  oha^fM  for  tin  viak  !■  this  department : — 

CUmIsc  PrioM     CUkIiic  PrIoM  Inc. 
Fonian.                  laat  iVMar.         tbU  day.        ar  Dae. 
Aatwwp  and  HolunUoi    1S||  f|  ISi         ■*■  A 


INMe«%0MlsMeaa 

taalMnK^taniowKa   _.. 

Loabanlo-TenMliD   „  „.„  

Ditto  J  %  Obllirattoiii   _  

Wamar       ^  I'-c  rJ^rmataed  111  praam. 

Ditto  ifiii.->[iit^d  a  %  Frafaraac*  .._  

Sambra  unit  il.tua  

Baa  Paalo   iiinn.iuni.. 

Varna.   ..mui-u  

Ditto  3  \  Obllfatlaiu  „   

Hritibh  PooaaaaioiMk 

K»»t  loalaa    ni,j_im-iL... 

Iraod  Trunk  al  i 
i  mat  I  adiaa  ft 


TMI  Wcataraaf 
Madraa  t  %  


1:1  i 

10  k 

lit  It 

II!  i 
M  I 
*\  A 

lost  • 

i«t  I 


10  J 

■in  n 

!"t  I 
*  t 

*i  I 

loei  M 


:1 


AHmeav  Socinutiii.^— IhflN  baa  beM  •  8m  toaa  in 

fha  narfEot  for  AaMrfoan  aseoritiet,  and  tlia  absorptton  of 

Government  bonds  goes  on  steadily.  A  further  slight  up- 
ward morement  is  noticeable  this  week  in  the  quotations. 
Advices  from  New  York  state  tha:  the  new  Fire  per  Cent, 
bonds  are  being  taken  up  more  freely  by  the  national  banks, 
but  there  bare  been  no  salsa  of  imporlaua  !■  En^md.  The 
changes  for  the  weak  are  giren  below 

Dnited  8«»  *a  «  \ 

Ditto  ll*U  iMua 

Dliln  1>M7  l<  aa 

Dliio  S  %  l*k'W 
Atlan-.ic  anil  Q-aal 

Grt*  Slia-«*  

niiaoii  Oatral 

M««aadnHalaS%  Slarltaiillon  •■.  iw.i .. 
Paeiwa  Oaaaral MartsscaT  %  Boad^isn 

nM<sri*Mi(<asa.iis(i;e% —  — 

Virilala  e  %  taSi 

^lesiirs  Robinson,  Fleminp.  and  Co.  hav«  this  week  invited  , 
applications  for  2,000,000  J0I9  Louisiana  i-!t.ite  8  per  cent, 
bonds  to  bearer,  with  interest  from  the  Ist  ult.,  and  the  prin- 
ciple repayable  in  five  years.  The  price  of  Bubscription  is  75 
in  instalment*  eitsadiag  to  the  5th  of  July.  The  prospeotus 
stales  that  for  tha  paymeat  of  the  piUMip^  and  aoeniiig  ia- 
brau,  thi 


tereot  of  theea  brau,  tha  special  Ael  of  tha  Legblatoro 

pledges  the  faith  of  the  State  of  Lonisiaaa  anconditionallT, 
and  levies  a  special  tax  of  one  qnarter  of  one  per  cent,  upon 
the  estate,  rea!  and  personal,  throughout  the  Stale  subject  to 
taxation,  to  continue  until  the  principal  and  intoroet  of  these 
bonds  are  fully  paid.  The  lirst  coupon  is  due  on  the  Ist  of 
September,  and  the  principal  and  intaieat  an  payable  both  in 
the  oaifOMj  of  tha  Vniled  Stateh 

Joint  Stock  Bakks. — The  tendency  of  priees  in  this 
department  has  been  favourable  on  the  whole,  though  no  very 
important  movement  is  apparent.  The  Icaiiing  dianges  for 
the  week  have  been  : — \n  advance  of  2  in  London  and 
Brazilian ;  1  in  ImpiTi.tl  CHtoman  and  Hong  £ong  and 
Shanghae;  }  ia  ABgio-£gyDtian ;  and  of  |  each  Anglo- 
Itaiian,  English,  Sootoih.  and  Anstntfam  Ohartsrad,  Imperial, 
Oriental,  Union  of  Australia,  and  Union  of  London  ;  Chartered 
Mercantile  of  India.  London,  and  China  shares  have  given 
way ;  Alliance,  Bank  of  Otago,  aad  Biitiih  Sooth  Afaioa,  f 

The  Otnma  Bank  of  London,  a  eompMf  with  •  BAaianl 
ttfSial  of  S,000.00(M;  of  wbieb  600.000/  huboM  aIlo(tod,nd 
i«  intended  to  be  paid  ap  in  six  months,  has  oommenoad  bosbess 
in  London.    The  business  of  the  bank,  which  has  no  branches 

on  the  canti-ient  or  abroad,  i*  stated  to  be  "  to  negotiate 
approved  aecurities,  and  generally  to  attend  to  transactions 
appertaining  to  foreign  banking  bottness." 

Mr  T.  A.  liitohall,  M.?,,  has  retired  from  th*  *K»{iwa*«A4f 
of  the  Ohartered  Bank  of  India,  China,  aad  AostnHa,  aad  is 
succeeded  by  Mr  Andrew  Cassels. 

TetK0KAPH8. — The  fluctuations  in  the  value  of  cable  shares 
have  been  limited  in  number  and  extent,  but  the  result  of  the 
week's  operations  has  baea  a  alight  adtaaoa  in  the  leading 
lines,  Anglo-MdHtamneaa  aad  Sabmarina  thana  ahow 

a  riae  of  1  ;  Great  Northern,  }  ;  and  Great  Northern  China 
and  Japan  Extension  of  i.  French  Cable  shares,  however, 
have  given  vrwy  ;  ;  vhile  British  Indian  Submarine  and 
China  Submarine  close  slightly  weaker.  Silver's  India-rubber 
shares  have  been  sought  alter,  and  close  at  an  improvement  of 
2 ;  while  Telegraph  OonatrnctionB  ahow  an  adraaoa  of  i  oa  the 
week. 

MisCELLAXEOCS.— There  have  been  few  changea  in  this 
department,  though  a  fair  average  businoss  hj.i  Ulou  can- 
eluded.  Tiiere  is  a  rise  of  2  in  Boston  (Unit«;l  States)  City 
loan,  Bbymney  Iron,  and  Roumanian  Iron  Bridges  Aunuiiies, 
and  of  I  in  Ebbw  Vale.  Foreign  and  Colonial  Government 
Trut  bonds  ha?e  girea  way  2,  and  Boyal  Mail  Steam  sharaa 
1  on  the  week. 

MiNEH. — A  fair  amount  of  activity  h:m  pravaileil  in  the 
mining  share  market.  In  British  mmej  tLere  has  been  a  re- 
vived demand  for  East  Lovolla,  which  close  at  aa  advance  of 
2.  Aasheton  are  1 }  better  ;  South  Wheal  Frances,  3  ;  Wlieal 
Seton,  S| ;  Taakerville,  2  ;  and  Van  1.  West  Chirerten 
have  given  WW  4 ;  Pravideaoe — Uaj  Lalaat— 8  {  aad  East 
Caradon.  ^.  l&a  bhnagaa  for  tha  wtSk  la  1h»  tmdgn  mtAu 
an  a  rise  of  S  in  Eberhaidts,  and  |  in  Almada  flilTw;  vUIa 
St  John  del  Bey  shana  show  a  foil  of  1. 

Exi  ii.\NaE8,i->Tham  ia  ao  iitwiil  ohaage  to 
last  wt'uli. 


'I. 
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BouioiKi—Th*  fcUowiog  if  Ukcn  hem,  Am  drealar  of 
MM  Ffadir,  AlwO.  LMgUj.  ud  Blake,  on  tiia  tnuHMstioiu 
in  bnOipa  dariag  tb*  «Mk : — 

ChU  atuliiioM  to  tow  Into  O*  Buk,  th«  amoiuit  amt  in  alnea  th« 
SOth  inrt.  Uing  67S,00(M.  Thm  b  no  dtoiaail  iriimtow  for  mhtoti, 
and  all  MTiTals  an  pimhafed  by  tba  Bank.  Tbo  Oayloa  hai  brBsght 

857,830/  (rem  Anntnlia  :  tbe  Oneida  ha*  bn/oght  35.760/  frou  Ite  &». 
siU;  tba  Cambrian  hiu  broaght  10,0001  from  tbe  Cape;  tbo  Ottj  of 
Plarii ha*  brought  1;»0,ik>|)/ from  Now  Vork;  toUl,  .'OS.iWn/. 

Bilver. — From  luJia  jind  N«w  York  wo  have  received  during;  the 
week  aboat  224,0<K)i  wiiiuh  ha»  b««D  told  (or  th»  contiridn:.  Tho  price 
at  the  oommencomeat  of  th?  we«k  wu  firui  st  60^.1  ;i«r ''z  >tani'nr^1. 
hot  oiay  now  be  quoted  *«  (iO  Ad  to  GO^d  per  ox  stau JnrU  ,  bujiirt  at 
fHiMr  nMh  MUm  M  Mmt  ntik 
Mntam  Mm  km  anlft  faqirotwd  in  ▼alna,  owii 


value,  owing  to  th* 

furCUna;  and  may  now  be  quoted  aaSSld  per  oz  for  imw,i 
per  ox  for  tJja  old  ooinago,  the  foraoer  price  it,  howoTer,  not 
flrm,  owing  to  Um  anewkat  Umilod  nariut  tar  that  oola. 
WohnM  iMiiTC4iM4%MWteia|  «wtiMk,«U4r& 

York. 

Eiohange  on  India  lor  bi^  tafit  at  40  da|d' b  la  10|a  to 

]■  10}d  per  iQpee. 

India  GoTCnoMst  loan  notea.— We  qnoto  4  par  Oootii,  99  to  tM ;  fi 
par  Centa,,  lOOto  100(,  and  JU  per  0«>ti^  107  to  107^. 

QaatotlcM  far  boMon.  am  ■wgrtl.W»HdtoT»Mpirw  M 
Alto  naMbto.  77a  lid  pair  w  iM ;  StmOi  Amntaaa  4mUo«u,  fSiSd 
to  74«  per  ox;  United  Slato*  gold  coin,  79»  8d  per  ox.  Silrrr — 
Bar  nilTcr,  Us  'V*''  ^'  P^**  °*  *^  i  ditto  containing  5  gntinii  gold, 
SeOjd  to  5ii  per  oz  ntd  ;  Mezioan  doUara,  4*  10}d  to  4s  11^  per 
ox,  l«t  priiM. 

Tike  «am  of  51,000/  in  bar  gold  «m  wat  into  the  Bank  of 
England  to^y. 

Tba  OauO*  ntum  ctittM  that  ih»  importa  of  tb* 
autab  into  tt*  TJtSM  Kiagdon  daring  tho 
April  26  amoanted  to— (p>ld.  713,068/;  ailrar,  SWjnL  Tha 
exports  were— gold,  15,563';  silrer,  166,200/. 


aomm  or  tbe  wumASOEB. 


■«rUn 

▼leeoa ......... 

St  P«(mbur( 
Altun'irli 
■aw  York  .... 

■to  lt«  Jantuu 
B<U>t*  

r«r«a«bttOo  ........     —   ,  1 

BiwM*  A)rrM..>,_Mar3h  90 

B»i«b«r  aattt  to 

namg  Kom  „.     —  !• 

-      ■  ■  _  IJ 


M 


MBHriKGS  OF  COSIPAXIES  NKXT  WEEK. 
Uomar,  Ifay  1. 
LiaUg'e  BMnot  of  Meat,  gaoerid,  IiMmImi  Ikmn. 
OwmUfiBbg  (Inland X  uporiKi.  Dublin. 
VmIb  Hi  BavMBaontb  FUiiwuj,  upecialii 

TriwDAT,  M»y  2. 
f^i'K.  <^xlniordinar7  general,  8  Leadenhall  il 
K(|ui(ablo  0««^  general,  li!  iSt  John  ntreet. 

—      [ WaterworWn,  (;o:;crii!,  Ill  Mai 
WnwuDAT,  May  3. 
1  St  Old  Jewry. 
Iwij,  apMial  ganeral,  S 
ebamber*. 

Tmn  and  Loan  of  Upper  C*—i%  taHnuHMur  gMonl,  70l«ll 
Windiaatar  atroet  bnildingi. 


United  Mexican  Mining,  general,  S  OVMlt  WliMliatoer 

ingi. 

Nortbem  Hail  w  ay  of  Busno.i  .V  rrci*,  (^aeral. 

Till  iiMiAi .  :4::y  4 
London  and  South  African  Bank,  gooeral,  Oity  Tanninna  HotoL 
L cndon  and  Soofb-Weetom  Bailvaj,  ipielil  gtMn^  WiImIm 
Station. 

AalWtp  and  BotUrdam  Railway,  genenl, 
OamMaa  SaOway,  general,  Salop. 
yaaJhall  Hptol. 


SETTLINO  UAT8L 
Tiaket  Daja— >Ut  1 1th  and  80th. 


NOTICES  AND  REPORTS. 

STOCKS. 

Ciipf  oj  fiimt  Hujif. — By  tbe  mail  jurtt  arrived  fn>m  the  CatH» 
of  Good  H'  ipe.  it  i*)  stato«i  news  hju  been  rec<nv»>d  that  tue 
QiiveniDii  ut  <if  thnt  rulony  had  just  contracted  a  aiuall 
(■2(),(KX)/)  Five  jwr  Cent,  loan  at  Cape  Town,  repayablf  at  the 
ojition  of  *tho  borrowera  only  mi  tlinv  months'  notice  bcinjj 
given  at  any  time  aft<'r  tho  cxpinilioii  of  onr  year.  The  whole 
wa«  token  up  at  au  uvi'rai,'r  <if  ui-arly  lOUj,  h  ho  wing  that  tile 
colonist.^  hitve  full  OMiitiil..tj(.i'  in  tlieit  own  security. 

L-Hiisi'lna  Stiilc  H  j)rr  Cent.  (Li  ri  f )  Jitnils. — MefWrs  RobillHoU. 
Fli-min^.  unil  Co.  re<.'civf  Hiih.'trrijitions  for  9'2,<100,(KH),  out  of 
83,OtK),0ciy  of  S  per  eeril.  i  Levei'i  bondi)  creattid  last  year, 
which  ore  to  be  rLil,-.in.'.i  -in  (h,.  March,  1875.  The 
priin-ipal  and  interest  ji.iyiJ  l.'  in  NVw  York  in  cnrrcncj, 

and  thi^  inHue  price  in  7s  t>d  ptr  S>iM(  lH)nd.  The  interest  ia 
payable  on  the  1st  March  anill-Ht  Kt-ptemlM  r.  It  will  l.c  under- 
stiXHl  tbiit  tbe  buuda  have  four  years  oulv  Uj>  ran.  that  thny 
pay  a  rate  of  iin<-re8t,  anil  should  the  United  States 

resume  specie  p-iyments  Bhortlj,  they  will  have  to  be  redeemed 
III    Id    A  Bp<vial  tax  of  iparoenkitlwWiaLoafadHwfbr 

lb.-  «.-i  vice  of  the  loan. 

(.'■I  ,  rjWnn*/.— The  tenders  for  200.000/  Six  per  Cent.  Quet  as- 
huid  delMjntnres  were  opened  at  the  Union  Bank  of  Australia 
thia  w««k.  The  total  amount  tflndered  for  excootled  TiW.OOO/. 
and  all  tendon  at  and  abor«  106/  la  M  irare  declared  to  be 
acoeptod,  being  •bov*  tito  avbd  w/wfaHwi,  wUab  nw  not 
OTxened. 

BAILWAT  COHFAinML 
Antj>eri)  and  SatUrdam^A  dMiiod  of  <UI  par  oant  bM  baeu 

Hunoonoed  tot  the  year  1870. 

Dtmabmmd  fniqMfci^nw  imnJ  report  atatea  tbattihe 
^roaa  reoe^  ■moaated  to  1,927,107  rooblea.  aoainat  1,584,282 
ronblee  for  1888,  and  tbe  net  reoeipto  to  840,109  ronbles, 
againat  769,817  roublea  ia  1868,  abowinpr  an  increaae  of  70,29*2 
roubles.  The  net  profit  OB  Che  working  amounted  to  105,013/, 
to  which  waa  addaa  37,656/  requited  from  Rnasia  under  the 
guarantee— total,  142,068t.  From  thia  waa  deductt-d  10,501{, 
or  10  per  cent  «n  tbe  anioont  of  p(dU»l«nag  132,187/,  baiqg 
the  amount  of  tb«  aaanal  gnanatae.  gwapeeta  wtn  ■tafead 
to  be  highly  cnoouragins. 

yorthen  of  liuetun  Atfrt*. — ^The  groaa  rerenno  for  1870 
amounted  to'&,922/,  t^'nst  49,682i  in  the  year  1869,  showing 
an  increaae  of  6,iM<V.  The  ordinary  working  expenaea  were 
23,822/,  aa  againiit  25,0^7/  in  tho  year  1869.  ahowing  a  decreaae 
of  1,245/.  The  directors  expended  10,351/  on  new  apccial  worka 
in  the  year  1869,  and  chai'^ed  the  amount  to  capital ;  in  1870 
they  expended  9,650/  under  that  bead,  aud  tbey  also  propose 
to  charge  the  amount  to  capituL  A  dividend  at  the  rate  of  7 
per  cent,  per  annum  on  the  guaninteed  preference  sharea  is 

?ropoBed  for  one  year  and  a-half  U)  the  31  «t  of  December, 
869.  payable  in  audi,  and  the  meetiuj^  will  l>e  adjuurned  for 
the  declaration  of  a  further  dividend  for  the  Tear  1870,  oou- 
tingcnt  upon  re<vipt  of  subscriptions  for  the  IWMMK  ol  6  ptV 
cent,  debenture  st'x  k,  yet  to  h«»  plared. 

SinUkaU,  Ealiii'i.  itml  rds  li'iflx  Traiu-IluU-inj.  —  It  in  an- 

nounced that  the  «hare  Hat  of  thia  Tram-Railway  Company 
will  close  cm  Wednesday  next,  the  3rd  of  May. 

IDiAMC^  CREDIT.  AXD  PISOOUNT  COMPAMIB& 
AwitnBn  Hortgage  Land  and  Finance. — At  tbe  Miaothig  a  10 

per  cent,  per  annum  dividend  waa  declared. 

Credit  Gtneral  Ouoman. — The  diridend  falling  due  on  tbe 
30th  instant  has  been  fixed  at  85  piaatrea,  or  l&a  5d  per 
share. 

SoHtk  Afriem  Mortgagt  ami  Imettmat,  Imilerf.— It  baa  beea 
TCMlTcd  te  irbid  iqptbe  andoctaUaf  ndoaiai^i'. 


1870,aanuriiig_870,8a8/. 

LoMON oaamMK/a/ £a»  Aasaniaoe. — ^The  adopted  report 
atated  the  new  policiea  of  the  yonr  to  bsra  been  161,  for  a  toUl 
«f  312,240/,  yielding  in  praBivaiall,40U.    The  total  fanda 
Oe  aodalsr  ai«  «1MM<;  iwMted  at  an  average  iateol4/16e  8d 
var  ontk 

I  Paaa  51S.] 


Digitized  by  Google 


510 


THE  ECONOMIST 


[April  29, 1871. 


BANKERS'    PRICE  CURRENT. 


BRITIBH  FUNCey  ISDWX  OOTKBHHIEKT 
SEUUJUTIES,  tUk 


Aprtl  6  Off. «... 
AprU  &  Ocl.  6... 
Jan.  r»  July  A  ... 
Jon.  6  July  i  ... 
Jan.  A  Juljr  li  ... 
Jan.  &  July  .'- ... 
A|iilli  fkt.  r>... 
Feb.  I  Aug.*.. 

JiUM  II  IJcc  11  I)i 

1  Ixi 


 Mir4 

!l  per  CcrL  Btdaetd 
N«w  3  |wr  C«al. 

I>t.  Si   —  ... 

I>:i  L'i      —  ... 


I'n 


J'aii.SJa!yS...;in>lU  .-iiok.  1<>J 


Jan.  IHIM 
Jan, laui 

......  Jitii.  Inn 

 Ian. 

  A[  r.  I>^V. 

II  Ifl)  Aas.  Iftf 
Ilk,  MmK.  I't".. 

"I.  iillj  fi<W   , 

Sti^X'alTlhji. 
•\,  A)ir.  Hn 

....  Ju  v.i-^' 

t>;l.  l-»-.Ml«l 

r.  4  %  I  ... 

Juii.  H72'  ... 


Cloabie 
Pfieca. 


|to  4  ' . 

I'D  ilo  S  %  

iJo  do     %           — ,..  . 

Ilo  ilu  o  %  Ktipi'C  l)l>n.l''72( 
Do  ilo  S  ';,       do       1»77(  ...  , 
IM  do  S  %       do       IHIW  ... 

Da4»4K.i  -   


jlfHICOitC... 

Ma)'  31  Not.  SO. 
J«M  1  D«o.  1... 
Joml  Docl... 
iSMl  Dm-I.- 
MkH  A«f  16. 
Ilir.Sl  Bopl.  so 

iiir.natpi.M 

Af<ll  1  Oct  1...  CaiwMu  4  %  Rontfi,  rod.  bjr 

t>i>mlnUin    ('«na.t:i  In  IfldS'  ... 
April  1  Oct  1...  Cnrpui  of  Loo.  fidi.  1x77.  *l  %  101  laH 
June  1  I>«.  I  ...     1>0        do  H7II.         102  UO 

Jan.  S  July  5         On         1.  44%10H  SJ 

April  i  Orl.  S...t    Do        J-j  l-.-l.*i%   

J»n.AprJly.Oei;Mnnn<.BrUi>(  Wr^a.  J\  iHk.  


FOREIGN  STOCKSv  BONDS,  *a 


Jan. 
Jun« 
JnM 

Apin 


July 
Dm 
Dec. 
Oct. 
D*c 
Oct 


MSbv 

Ttb. 

Jan.  Jatj 


Jan. 
Acrll 
Mar. 

JaiiL" 
Jan. 
Jnn. 
Jan. 

April' 
Mar. 
Mar 


X.7 

Mar. 
Ju. 
Jan. 
May. 


Jaly 

Oei. 

a*pt. 

lJr«. 
.la-.y 
Jul, 
Jaly 

Oct 
"jojy 

KOT. 

Kart 

July 
Jnli 


Sat 
Dnw- 


Juiia. 

Jaw. 

JU'I». 

Juno. 


1"'  Jon*, 


Mai 


Uu.  Sfpl 


April  Oct. 


Jaik 
Jib, 


July 
Jaly 


3 

ii'rr 
I 


Prt'TJ 


Jane. 

HTI 

Mar. 
•Mar. 

Apr. 
•Jan. 

May. 


M...  «  % 
BniUaB.  IM  ...  *)% 
Do  IMS  ........  44% 

l»o  li*J»  «  % 

Do  im  44% 
DolHl  ..^,41% 

D*iMi ......  r« 

D«  lan  — ^.  s  % 

DoflaipSUpd 
aaaoa  Ayi«a.._.  •  % 

Do  lOM  ..... 

l.v,  i,:i>   

Ch'llaii.  ItviJ  ... 

U'>  Iftofl   

Do  IhilB   


Clofing 
Prioea. 


83 
03 

•7 


Kt 


!>■•  1-17    »  "V  lim 


Do  IHTO    i  % 

I>j  1111/  ..„        S  % 

Apr.  r  Inmblun    e 

Miir.  Dan  vh.  li2S           :|  %\ 

Mur.      Do'fidonil'Ml...  I 

...   I   D'l  tf^a   _  4  % 

...   I   Do  hiH  

Do  iHttl   5  % 


ll<2 
92 


July, 
May 

Man.  DaDnbian.  |iiH.„  7  % 
D<«.  -  l>»  1H7  ...  _  B  % 
iiMk.ai.nc!lliii  H% 
'  nNaWCon.  1  % 


Jnlv. 


■.\\  Aog- 

1  Apr. 
...  'Jan. 


HI 

li:i 


Du 


Jaa. 


Aug. 
Ore. 
Jaly 


Kil  licj 


Jan. 


Jag, ... 


April 
Vib. 
Jan. 

Jan., 
Aprtl 
Jan. 

JUM 
JlUM 


Ihr  KMT 


«.  I 


Brrptfiui,  IMS  ...  7  %l  a 

Do  5WH............       I  ai 

Do  lUV.  I  NC 

DollWt   7  %  90 

Do  6ft  i(.  

Dip  IKI/  

I>0  l-l?.   

\0'.y.  Ball  \ 
\  UclvntTini" 
FrtDih  Nati"i.il 

II-  f  1.  ,.  i:<.<. 

!  h.;rl|-..(,l  iJlJ  «  %  Mi 
jOrcck,  I'^^'i-^us  FX  1 

Ciiupoua         fi  %!  B 

I    I>o  COttpi  ua  ... 
nU api'llciiinuatcnuiln   5  \'  ... 

Un  l^yw    6  %  72 

llunduraa  GorniL  { 
Railway  IXnUO  %l  77 
D..  -i4Ti/..„„«„,  I 
Do  liXil............ 

l>o  lh7U  ......... 

luMan,  Murrmin, 

HaliKay  ......  S  %  &S 

Uelaw 
i-<:3  Jar«»  ...... 

...    Maxican  ... 

D  I  -;i 

I>ii  .Vii-,-lVi.-i  t-li  6 
Jan.   Mi^Mtviiln.l  iii[  II.  4t 
Aag.  --'otS^i.  l»|>«/ijtl  3  % 
...    Nf'W  Ct  Hiiii-M...... 

I    D-.   3 

«,    !    Do  l<i;,,..l  ... 

tv»  (Lii.lW;,i».) 
-   '        i  (Ili-ctar-jf       1  ••• 
...    N.il«  rn  tiiit  Viiifcd-  ; 

(Ld«.  biiii>)c%imi 

„.      i;u  da  TN  falJ.  •  %.  _ 


Mrr. 


Dec. 


•.'«a 


Oct.  fljX' 

i-t:  ... 

n  i  t 
IM  a'ni 
(Jet.  n'ecl 
Jaiy  1  'Jan. 
Aav.  « 
Dac.  .. 


5  %  So 

.  a  Hi 
■i  •  ■„  ; 


7i 
lir) 

n 
n 

81 

B7 

H7 

101 

l.> 
H 


MA 

21', 
(.11 

III 


FOREIGN"  STOCKS,  BONDS,  &c.—Canli«uuL 


Dl'lilcnda 


Jan.  Jaly  n'D< 
Jaa.  July  — 
Mar.  Si-pt-notapiiilnd 


Next  I 
I>Taw-( 
ton.  , 


Name. 


Cloalng 
Pr  ma. 


04 


I.ec'.l  U 

NllT.I  l{ 


,1  in.  Jo  y[  2 
J-ino 

Miiy  N.  r. 
April  Oct. 
April  OctJ  1 
April  Oct. 
April  Oct. 
May  Not. 
F«U  Aug. 
Mar.  Si'it. 


ait 


Apr. 

Apr.  ■ 


Jan.  July 
June  Dec.' 
Jasa  D«. 

Jaa^  lii71 

Jnat  Dacl 

April  OrtJo.l! 
Jan.  Jutv 
April  on. 
Mar.  SrpL 
Mar.  9«nt. 
Jan.  Jaly 
Joi*.  Jaly 
Jrn.  Jul? 
Jan.  July 
Jaa.  ivir 
Ml.  Amr. 

ApiU  Oct. 

C«ap''lf«66 
Coop.  \mi  I 
Coop.  |N*UV  rot  applied 
Con|>.18e7iaet  api-liod 


Jaly.  iPernvlan.  IsM  ...  Jl  % 
...   !  Do7il»«i>.illp<l  <l  % 

...     '     llodn.  724/^l•>,.. 
P<■l)ll|ta^»c,  "M.(!T  ^  % 

I>o  I  -sflR    I  -.. 

Rusiiian.|M22.i:«ll  ^  - 

Di>  IsSO  ~   1'.  .. 

Do  i«oi>  —  i;  -.  

Ho  ls,'i1(    a  %   uii  5tl4 

Di>    i  %■  97  tw 


'Sot. 
Mar. 


3.5 


-•I 


'Jaa. 


Dodo,  M  U:..  i  % 
*Jatr     DadaklM6.IO<N  t  %j  91  83 

•Jaly     Dodo,  84JIia...  6  %  ...  ... 

•Aug     DsCricla.  Hall.)  4  %  10  71 

•Fcti      Do  isn>  _  •  %  M  W 

Mr.»    Do  1871   <  »  8St 

Do  do  351.  »  37  S7i 

...    iian  Domingo         0  %  M  IM 

i**rdlniiui   5  72  71 

„     Spai-ls'i    3  %  32  :Ci 

•>»-«■  i  i>"j'^^;^;:'^'^'  ^ 

Swciliuli  I'f.  v=u  Ul 

Murtirairt!  I  nan  t  \   

DiiOTcmmnll'fO-l-H'V,   

Do  Ilo.  li«J         6  |i«  li>S 


Jan.  .Inly' 
May  XoT.j 
JatL  July 
April  Oct 
Mar.  Sept. 
Quarterly. 
.Jiui.  .lulv 


Do, 

uoises 

Dol8t4 
_  M  tbt  L 

Rcldia.  ax  MSI , 

Do  do  ..... 

Datdi  Cnl.,1 

D<>  do   *  \ 

French  rentes. Kli.)! 

Ilo  do    ;i  'V 

Italiiin.l'MHl.ji  jr.r  r, 


irr  yvurly  In  ic;«  co^.-  u(  aiiwl;^  t^ 
wUck  ajtatiakt  an  oraaaad.  In  almoai  all 

wtanbtu^iarir. 


COLONIAL  OOVmmUEKT  SBOUBmBS. 


Autho- 
riacd 
Ihuc. 


xwooo 


DirMaida 
Dna 


Jar  A  -Inly 
Al  l  .t  0,-t 
Jjiti  >t  Jii  \ 
Feb  t  Aug 
Mar-«8«pt 
SSI4MH  JiBlkJilly 
lOMUa  JanftJidr 
Apl  A  Oct 
Jii«  Dm 
Apl  A  Oct 
*l)l  *  Oct 
Jim  Jt  July 
Apl  A  Del 

||^l 


DrttiahCalambka4K72  *VV 
Do  1W4 
anada,  U7^M  O'V 

Do   «% 

Db   UK 

0»  b>«M.  flik.  M 

Do  Dv.«l.lM9  S% 


2iHiii 
Ion. 

3r.i»«'l  Ma.  -t  Not; 
38781  •! 


C^weitaUa|ia.l87a  V% 
Da  Ii«»-IMO  •% 
Do      IsmMM...  •% 

Do      Ixin   0% 

I>o      I'.HIO  »% 

N«v'C«A'lon.  1»>71   f-'v 

Do.  I'-ri 

Do.  IHS2*  1-^i.. 
nnulni,  Ki7   


ClOilBK 


IIW 

m 
91 


107 
lot 
IM 


amiiiiii  J«n  &  Jclyhlaurltiua.  I 
3(iiiiaki  JiiuX.Tulv)     Do  IHT--...... 

l(iiii.«i  Ma>  *NoVI     Do  in-..'  

4i<i>i>i  Feli^  Auicj     Do       l-dC '.'I 
D!u*J>M  &lay&Nov,Mi-  hroc.Corp.lX'7-i-'  .> 

l«440ll  Apl  *  Opi  Natal   „   i.  „  lii7 

KWmi  MayANoT    Do   „        i  -„  lit" 

liiiuiii  jnn  A  JulyjNaw  UrunftWick         t>  u|lOi} 
n  l.'.-i>i  -'ii!i.«JutyN.«f  H,Wulc«,IS71-76  i'l,  liii4 
»l7lH>i,l;inft  Jaly    Do      do  Ihkk-I'.iuo  6%  Wl 
...    JanAJay,  0» ila Wl  paM..»..  t%,  ... 
UOOOnJaaAJaly    DvMd.  by  aBuul 

I  te».faiWio'7»«%iaot 

]oo«xia;jMi4kJa|]r|  »•  {f^-JS  i^IS}  «*  »♦ 
OMOnJaaAJatr  .NoirMini^  IMtl ...  6%'i(h 


100 
104 
100 

107 
111 

no 
ii>t 
lis 

liis 
110 
lis 
113 

ilv 
III 

li»7 

loli 


Do 
Do 

Do 

1  ITi-.  if 
fl.U.M 

II J.  I-; 


Cui  aot.  i>% 

ly"! 
I-.  I 


Mil 


«%  107 
•%M» 
a«.l 


fiMMoJonAjaty^ 
HiilmniUHtserly* 
SSIH<iiMar*6tpt 
MSaw.Joe  «  D«c 

StTSVApl  A  Oct'  IXi 

IW"<yi  Jin  A  Julv  Nova  (h-.iiIj.  I-.'i......  II'N,  m 

iU.  i->'Jii:i.t:  Jiil'v  Ihi        l-'.'i   li'.'i 

ls.-.i-j.>. J,ni/t  jii|\  <iai;i-ii»l:iii,l.  l~-.:-i.  >r  ,  l-Mj 

a;;  1-1" .Inn*  July      ik.     imh  <  ,  :-n'i 

I...I-.I4I  J,ii,  A  ...  uU  ^'.  Am:raJirtU,  l->7l-*ii  li'.  ... 
t.;'.'Mii.  JanA  July  !'■>  i-il  i.J  t.  ^  liib 
imxii' Jaa* July        I'n      lt,u.|ii,'.  i,-,  imi 

li''.;;iiii> JanJc Jaly  Taanaulin.  IkiiC  <i",  M7t 

SOtXHatJaaAJntT'  Do  red.  I'M!  to  IIWI  <i"« 
axMnOijaBA July  Vlaioria  ...............  «%  ... 

HSiUXllJaaAJaly-    Do     |.i<i|  .  113) 

"  ■    IM    |i-;i-^H  C'WIlO 

Do   itHi.  3%-iiat 


101  i 

lOOi 
no 

IM 
Ul 


TftHWiWlAp)  A  Otlt 
ItWWWUai  AJalyl 


llM 
111 

lusi 

III 
leat 


AprU,  July,  uctotar. 


AMUUUM  STOCKS. 


rolled  State*  S/K  yam... 

Ho    

Do   

Do   

DolW.WI.SI'I.W.lnl.) 
latuad  op  lo  27  I  'etis  '411*  i 
Do  l  l-|0..«    

l™,  om  

I>,i  New   

IJo  LtToa  

Ixi  ... 
Maatacbawli 

Do  ...........H...... 

Do  

Ilu  Scrip,  IN  pa  d. 
Virginia  Slate   

I)  

AA( 

11 
|1. 
Ill 

n 
III 

I)u 


Ml 


V 

r.lKrI. 

1<  I  <c:  lu  .IbIkiI  auL'«na. 
I'.-nni-;  IvaaialUm. 
lil>rt'.<ii««baliBiCa.la. 
2  Mi^rt 
Do  hIkIk  ITataeinuCerU. 
Dm  Oon.  Hil»t.Bcrad»*_ 
Do  Placbofla'ielnuCei  u. 
!)•>  Rcnrganlaatii  n  Sep. 
Do  Kz.  loapcQ*  l»  bol 
fui>d«dfr«mApril,'«;V 
toJamTl.lN&lBAi 

B^tlmac*  and  OMa»  ~  «% 

Cm.  I'ndftc  of  CkUoinll.  6% 
Del.  A  Mil.  1  Mart.  Boada  7» 
Do      2      do  »% 
Eria  aiian^  \m  dnia  nil  p>1. 


a.  I  Ptf 


IflM 
1874 

IW 

IHIII 


nam 

iwe 


4a  (d 
4t0d 

4a  8d 


Cloaiag 
Prieaa. 


fxH  mi 
tu  w 

la  K.J  ]  1U)  ml 
*»M   '  ...  .„ 
4«lVI     -  ... 
*a«d 

■itfrllm  3t 
flter'inr  M 
Hianiiic 

Sli-rliiii; 
HUrUiig 
4«  M 


m 

04 


17 


Do 
Do 

Do 
Do 

Di 


■nt-Hi-toIPruta;- 
liQU  Corn,  iillchi] 
7'o  prcf.  do-... 
It-s,  Cut.  B-.tnila. 
I  MtjrtKaKe  


li«CI 
Itsl 
1S77 
1*0 
IMK) 


.3  .In   

laUuU  Cciilnl.  1>I0  dola 

Stiaraa.  alt  psiil  

Do   -.. 

Do  Kadonp.  UuivAada 
Do 

DUnoia  A  Si 

lat  MaftMga.. 
MaiMtAAOaelinmUIUJL 


MlcUnn 
Mew  ~ 


Do  do  Bcr.p 
Mew  Yotfc  Cmlnl.  lOOdol* 

8harea...„    

Do        Sink.  Fund 
Do  ilo 
0-.--_--  !!  »r:l  rjllfririila  ... 

r..,i  -111.,  Jill!  .Miiriiiieo  ... 

I>u     Gi^xral  M<.>rt4!3Mre 
Pannay  hma,  A>  doU  .-^liArEa 
Do      1  Mar  gag*  — 
Do      S  do 
Do      Otnoral  Uort. 
PliIladdpMa  A  Brie.  Ul 
MocL,  Igiia.  by  Peon- 
lylfliiila  Hall.  Co.) 
Do      with  «pi.  to  M 
pd-inPhiladel. 
PtilUddpUaaad  Bsatlmg 

MdoUaharM   .... 

We.t  WlM«iaIn.  tU:l..i 
Lajic!  Onuit.,  M  r.. . 


DO'  V 


liH»7 

I'^n^ 


1175 
1H75 


Il«3 
1n7« 


I-7-' 
Wit 


IIIIO 

1*1 


m>  84 

To  7  4 


latiJ 

...    '  ■«)  ss 

4aed  t  

...  1  70  74 
lOOIpald   

SD<  paldj  33  l» 


4««1 
4l«t 

44  ed 

-fa  «i 


«4  H 


4a  61  I»  IBi 

4a  Od   

Sterllni,  «3  U 

4»  <W  I  

U  ISd 

4<«d 

4al!<:     IIIH  Hi 

1«  s.i   

Sterling  100  ten 
4a«d 

8tati:ng>  mi 


tedd 
4aM 

Btetllng 


80  n 
as  M 


■ij.'  paid:  71  7J 

44  Sd  I  ...  ... 

*<«d   

4«  iM   

'  '«!  70 

.■^i.  iMn;  iC  I'lJ 

,<ri-rlliic,  :il  'A1 

U  I'.I   

sterUiij."  ;«  M 

riuirllng  tl2i  Ml 

Sterling*   ^  96 


4a  «d 


93  BS 
U  4S 


3,7n.eWK-r><-rv.  J  r  .r  exchangas  3.42s, -kMi 


BANKS. 


AuUio- 
riaed 
laaoak 

UlYl- 

dend 
per 
aaDiHD. 

1 

1 

ClsaliiC 
Prieta. 

lonam 

3  X 

A^a,  Um'  ad.  A  ... 

10 

10 

71 

84 

4 

A  blou   ..... 

Ul 

IS 

H 

H 

4iM;ai 

3  "„ 

.Mlioiice.  IJmllad  ... 

KO 

25 

:i 

IS 

IJiiKKI 

:tij 

Aiiflr-Aimrtan  

a) 

10 

Ui 

-l.'lOU 

10  'V, 

Aiii.-li>Ki!y|itlao  «i. 

l.iini!i-.|  

91 

31 

-.14 

14 

Como 

M  % 

Ai  f,'U>-llii;igan.kU  ... 

31 

rt 

71 

t  A. 

Alulit-ttiiliail.  ■liil.  I. 

211 

ill 

•t 

t'» 

10  -I,, 

lUuk  of  .\u,tnil.L,iu 

k' 

ki 

17 

at 

12.'<^' 

«  '„ 

IUi:k  'jf  A.  (.li  iuUil'U 

211 

Jl 

i*t 

12&K1 

It 

D"  ^.      iM.  ul  2  i- 

211 

1 

3 

lill«ll> 

■£t  -S, 

(laiik  o;  I>.K>'  <  t   

2.^ 

JSI 

41 

S.'i<Ull 

... 

Uank  of  Otajto,  Lim. 

31 

in 

SI 

«i 

SJVtllO 

10  % 

n«nk  ol  Uouiaanin... 

30 

1 

2IIIOI 

10  % 

Kaak  of  8.  AnatiaUa 

a 

2*4 

»i 

1>II  W 

10  % 

IMk«fVlMeria,A«. 

M 

34 

A) 

1ft  % 

Bank  al  S.  XHlaad. 

10 

U> 

iH 

6  % 

IlritialiB.  Aiuatlean 

M 

30 

46 

«7 

»  % 

l-CTWllrfllUdOB  L 

10 

C 

M 

4<l<ll<i 

Cliancnd  af  tadia. 

ABatra.la.  A  China 

30 

SO 

15 

14 

*.K)Ki 

8  % 

Clwit-Mi  tx'-  o<  Itiiila. 

Lonili'ti.  a'lil  1  lnhii 

2i 

;s 

23 

33 

,V»l|iO 

7  % 

I'lly   

20 

ii> 

11 

111 

l^MlliO 

lit  ••• 

rolniiiKi 

l(.<.i 

3l> 

HI 

io 

^p'lllal 

7  ^. 

L  .III  uliJilli  l.  Llili... 

10 

4 

H 

H 

Iirni* 

ii.l  ii  ,V  I.CIII  1  'i.Uui 

rrirt  li.-iu- .  .1   

SO 

IS 

H  % 

i.ii|:lii>li  Kuiil  i-f  Kill, 

134 

13 

tlv  JiLiuilri).  1.  Hi.... 

Jl 

10 

3UUUU 

7  % 

t.l>gU>)l,               .  i. 

Auitrailiia  CliarL. 

30 

30 

1« 

17 
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BANKS— CcmamiudL 

M  .   .  .  . 

DM. 

AaUio- 

dead 

i 

1 

ll«C<l 

ptr 

•nnam. 

Prioeft. 

6000 



9  % 

Bank  CorparaUan. 

Si*  .'HI* 

6000 

»% 

*>» 

1MI0O 

0  \ 

ImiTlal,  United ... 

ino 

»l 

»  SI 

amoo 

13  % 

lapcrlai  Otto«i«a  _ 

ai 

10 

M  % 

loaUn   

17  19 

•KM 

S  % 

Du  NVw   

25 

10 

S  7 

100000 

iMiii  Mijr<«*|t«Hank: 

of  luiiia.  Limilad.. 

30 

4 

i  i 

orxioiV 

S  % 

D.  ri%I>oh«ntiLni 

8  % 

IHit,  fur  SO  r'*- 

loo 

in 

S3  as 

wooo 

Und.  Bk  of  MoM 

*atk.Aiaa1<»,L. 

SO 

30 

m  m 

13000 

Loiid.4cBruaUii,l.. 

100 

46 

21  S3 

23000 

») 

s  at 

6000 

m"% 

LoM.*Ln«tc.  U 

lim 

40 

44  4A 

wooo 

M  % 

i>«m«  

2a 

10 

11  lU 

a  % 

Loiui.  Cttwt  of  Auk. 

:^ 

34  3A 

17  % 

UMidoa  and  Coantjr. 

20 

43  6i 

1%  % 

I^ilun  .Ii.tiit  Stock. 

16 

9  \ 

1.4tTi.Ji>ii  iinj  rroTU- 

ci-il.  L^mlt.  (1   

10 

41 

"\  « 

10  % 

10 

1(1 

Loritl.ih  &  AfriLjji 

:>i 

31 

iH  m 

imxi 

LonJ-i     \V.  utrm.l.  1"U 

SI 

H  % 

lxin<mj  WiMitiiii.ut  I'Ht 

31 

irt  St 

i:...ri 

% 

MclX-lijinl.  Limit«l 

l>>t 

2"» 

ill 

S 

Mctrop.:'liiin,  l.lm... 

I'l 

M 

M>l>> 

H  % 

MlilUir.it,  LiiiiUeil  ... 

!.» 

■S) 

900IW 

10  % 

N*U  iia  of  .^cutnlu 

5 

1 

4)  H 



3iii>.<) 

4  ■•, 

Natkoul  of  ^mol.  Lb 

as 

s 

lOlttI 

»  % 

N«tk>IMirtov«rEni;. 

lijO 

4i 



20 

Do    

3) 

12 



D<>N«»,lH.«tlci|< 

SI 

H 

.»  ... 

7"% 

M 

30 

w  % 

New  SouUi  WalM... 

2» 

30 

M  si 

S(K«W 

«  % 

W 

n 

eOMO'  12  % 

ottanul  Bk.  r.envt. 

u 

a  « 

3)  % 

Pmhidal  at  InUad 

too 

ss 

-torn).  -M  \ 

10 

10 

170.11 

*  % 

SUUiUnl  of  Dili  Ilk 

S  A/j-lu,  Un... 

Ui> 

HH  131 

lIXXX) 

4  % 

U«  llWWi  M  6  IHB. 

KB 

10 

3  4 

U% 

UalMof  AutnHk.. 

11 

as  40 

HIXIOO 

u% 

UalnarUDdn  .. 

» 

1* 

TELEGR.Vl'U  COMPANIES. 


Authn- 

rtwa 

et 

l'»liL 

laae. 

A 

m 

Slock 

KM 

wnouf 

auick 

100 

38000 

»l 

H 

10 

10 

10 

aU 

10 

all 

10 

8 

laoos 

10 

■11 

siooo 

10 

■U 

ll> 

all 

lU 

all 

lJ0n» 

■ir, 

hL 

Uouo 

lu 

ail 

13000 

10 

all 

1<1 

n 

iroKi 

H 

aeuuo 

ito 

all 

asooooi 

Stock 

100 

aU 

OMOO 

10 

all 

An;;ls-AiiMtlew,  Ite—  S4  tS 
Aaglo-lMlttnMHii.Uw,  157  US 
Do 

BrtUik  

BtltlahliirllMfl 


I 

BrItU  IniiM 


Cloatiit 


Si 


it  i! 

tti  7 

i-i  la 


China  Sobouiin*,  Uin... 

Cuba.  Umttod   

f almoaih,  Gitiralur.  anil 

Maitn.  LfmUod   

kiii'ai  .NwiUicrn  ... 
•jrt-as  NuTthuru  CuioaiA 

.Upan  ExtcnaiM  iH  i>i 

li.J..->:«n)(>wui,  UbII«i!  U  " 
'lancillea,  Alicign, 

Malla.  UmhoJ.  ..^.J^  •) 
ModliarranMn  tal 

■loo.  LiliiilMl    I  4 

Panama  Jk 

Umitwl  _ 
lirulrr'a  „m-mm  I  tt 

FranciK 
BabiaartiM  ^ 

Do  Mp 
WaMMIaaMJ 


INDIAX  RATI.VrAV  DEUEN'TUKES. 
rrtndpal  aad  Inttreat  UdanuiMd  bjr  tbs  Socrala-y  of 
Mda  tar  Into  in  Ogaadl. 


Capital. 


INSOBAMOE  COMPANIES. 


Uti- 


iLiaio  4  V,  IKialorla* 
Stonh  l3^  1,^tlaa  


tOOmi^  3t  % 
daw  a  % 

BfilaV  2rl  "„ 
4i>iu  kvt.Ab 

5i<w;  tk  % 


HaiKi 

4UUJII 
lOftW 

nan 

lUuXl, 


&  % 

in  % 
7J  % 


6  °„ 

5  X 

6  % 


.\UUiiri  Brit.  A  For.  KK)  t  11 

101)  i  26 


j 


Prim. 


J. 


iaxt>l  tr.h 
7riii<i  ID  % 
is«a  10  % 

i'Hia)  12  It 
I'KiOii  tj  pr  a  LIT 
1C««XI0  16  %   Ijiiai  n;re 

a>«»>  4; 

h7504  W  % 


Atfpat  US' 

Bntlah  an  I  Kort  i»;i. 

MatilK,  Ulmtlcd... 
'Cturch  of  EauUnil.. 
Cittleal,  Modkcal.  « 

Genural  lifs   

CmnucrcUlUatai . 
County 
C'rutaa 

Ea«la_..„..„. — .,„. 
K>]all>  and  Law..-.. 
RoKiASaottiLBwUra 
Eur  MMIMrf  Scot  Uah 

-   -     -  M 

G«ii«nl   1 100 

Olobtt  Martn,  Um. .  30 

0^«•^»lD  Ufa  '  SO 

QniinlUn  Mo 

II,  a;<^  i.liil  (  ..l.inUI 
Vitrilic   Liini:r.J...  .',!> 

lu^tK-lial  I-  :ro  

I.:  II  ri-tl  Uf.'   

Ki.Jett  r.ll>-  Maiini: 
Law  F.rc  


SI 

6.1 

K« 

10 

to 

s 

»i  10 

luo 

10 

to 

•8 

108 

« 

DO 

3i 

KM 


.  I'm 


24 


4i 


ii«m 

WaMli 
]i>aM> 
Euum) 
4lX«H) 


90  % 


4< 

1(1  % 


[ir,'.il  &Oftiw-rBl  1.11.  5m  8 

tint  anil  Life  ...r  30  I  2 

Do  4ilot.«  <W  aitii'/  ...  1  ... 

Lonilon..  

Lon  I.  A  Lancaa.Flra  16 

l^n<l..tcl.iuii:«.LI{«  10 

Ixiiid.&l'iiivin.  Law  M 

LoiMl.*rro*.l|«tat  30 


10  %  " 


 loo 

SftrlUoM,  LImilad...  10 
N.  Britlali  *  Merran.'  fiO 
Uwon  Uarine  '  JA 

IVlfitiliGl.M.rkiii  36 



Pint  nl\  

I'r..vld..-il  I.ile  ..... 

Bijtk  I.lfo  

Uu>.«t  I-  ^L•ht^tl^;t'.... 


.'lllCl 


40000  so  % 

40000 
...     o  pr  ah. 

9  IT  9>i. 
2i(»)  12i  X 
Xntnt  >*.!  \ 

KM>«>  III  "I'Ruyal  lluuranO!.... 

Til  1,il'n^iiii  „., 

...   I     ...   jbuit  fire  

-   lira-i    Do  Life   

Tliaiop..  aiul  Mvri«v 

M,<rlii«,  Umtwd..'.|  JO 
riictia  Mannc,  Um...  10 
-w  „  l.'iiljnMarln«,UTiir4 

p»  I,  Liinlicd  50 
MM  S7  %  Uninnal  Lifa  ..^IQO 
tooBol  tt  %  fMwnuXMmtM,  U  W 


liSAvm:  111  % 


ll»IU,    t  % 


1:'! 
31 
1 

4: 

2 

«! 

5 

24 


:i  s| 


e 

nV 


0A& 


Aotho- 1 
llwil  I 
laaue. 


Paid. 


4 

all 

1I1>«I 

4 

I7«-i 

2fl 

all 

3l.li) 

i) 

all 

llKXl 

■30 

7k 

IflOvl 

ID 

all 

401  ai 

M 

an 

» 

alt 

3S4i"»i| 

10 

all 

130UU 

10 

S 

ll|i>i»i 

10 

all 

8»)i1fll 

10 

S 

KUnu 

10 

all 

26<.)iw! 

ID 

10 

SHOull 

10 

all 

60 

all 

SHOkiI 

11) 

Id 

all 

i-H 

5 

M) 

*»« 

3nnii| 

40 

all 

30(K> 

10 

■Jl 

SO 

17 

SOU* 

60 

all 

(VlUO 

ti 

aU 

;lr»i(ll» 

6 

all 

3i.<«ia> 

6 

2» 

27taN»i 

20 

ail 

14W0iulSt>ck 

U» 

saooDuiaiock 

40 

tonai 

» 

■II 

3«xim 

3» 

■11 

40nM 

M 

■II 

4nr«> 

1*» 

all 

3M(«I 

12t 

.1? 

Ib'ii) 

10 

ln«»i1 

10 

B 

10 

all 

lltMH^ 

w 

» 

lixmui 

10 
10 

» 

-t- 


Bombay,  LImHcd 
Dodo  N»w.  ™„ 

Co*iDi<rcUU   

Continental  Unloo  ... 
bo  da  Maw 


Ok  UgM  and  Cok*.  A- 

DoA 

Do  n 

!>'r.  ^iif.eenv.datlaa) 

l>-ii,li)»  • 

lio.  _.„„._... 

Ito   „.. 

D<  Now.  ism..... 

Iinporial  CoMmMiI 
tmlepcndaat   

t>o..„...„..„„.^.„ 

Do  

I^omloci   ..«...»... 

rm  t'ariUnmMnr 
Orlcaul. "  — ^-^ 

PlHMlIX  M>i 
IIO...  ..^1 

DoHmr  « 

Rio  da  Janeiro,  I  •mliad 
floailt  HstropoUtan 

Do  

I>a..„.„..  

SoiTi  ]r  Couaiincra. . 

Do  

\Ve*l*ni,  A........... 

DgB. 
boC, 


DoOm 


DooKa 


Autt.o. 

rta^ 
ttauv. 


PaliL 


Sriflo<5*t  Stock!  I'll)  iRaat 


luit;   it)  I 

676«ai7|8>urki 
10n»lBll  |<ll»  1 
linia»i|iit  *M 
3tM»-»iij-ioi-ii| 

««;u;iUb.«k 


IIUU  ....M... 

i.ondaa  and  8t  Kattlfla* 
Do  Dabmlm  MiA  4% 

.Milwaii  ... 
doutnaiDpton 
i^uiro}'  Cvmnterilal 


Oiialnit 
PncsB. 


Il«  118 

a  4S 

<»  63 
»l  07 


]|IBaBLLAIfEOU& 


DtTt- 


aaa. 


...  [AnglivAiiatrlaa  Bondkoldon' 
Cummitlee  Cera  of  Clalaia 
...    Aaglo-Hexlcan  Mtnt 
6  %  AitMnltao  Aicrtriiltaral....^ 
Ill  %  AnMrallan  MM 


10)  % 
1«{  % 


MartcM*  Uud* 

UniwS  3S 


MS 

10 


A««a>td*  Bagta*.  LiiBltad  ...  10 
^       Tte  EataUa.  IJaa..!  I» 
IB  Watrr  Worta.  IJduImI  10 
Bolckow  Vatmhan,  Liiiiilc  ...  IM 
Boatrm   City  (f.  8.)   6  % 

I     HlarlloK  Loan.  i.Ji) 

1  p.ab.  llrltUh  Afni'ilc.«u  L.iihi   jni 

...    Drltiali  In. linn  Tea.  I.lii,ltcil.„'  jrt 

10  %  llrlUah  !4lil;.  Dwnora    » 

2  p.  a.  CanvU  C,,iiii-*M>  

...  *'iDlr«l  .\r.t-n'.  Ill- 1*111.1.  ijiti.  1 
«  \  (.'l'.Iot  (..' ii,iiin--iy.  lJii.hc-1  ...  31 

6  %     IM  .\  Dtn'nt   .ri 

4  *v  City  til  Lion.  Itiiu  IVoji^tly.  i*. 

Ityof  .MtlM  loiprvTtK  IJin  j  30 


i  %  City  OlBon,  La 
M  \  Colottlai  f  ■  - 
«  %  Do 


.«  Co.  oif  African 
Coprc 

Foociar  of  Enfiand,  L. 


XHritui,  L- 
yiam  of  bfind, 


■a 

I". 

I  ? 

:  alt 
aU 

30 

all 
U 
all 

7* 

ail 

\ 

10 
6 
11 
aU 
3S 
3» 

s 

all 
all 

10 


Cloatnc 
Prion 


1  S 

ai  14 
u  i» 
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THE  ECONOMIST. 


[April  29, 1871. 


[CowroniED  raoH  Paob  5<>9.J 
lielianre  Mutual  J.ij>  Afsnrfinet. — New  pulioieo  is»ue<l  in  1^70 
to  the  namber  of  7^1',  aMuring  243,322/,  and  prodacing  ia  new 
aannl  pnnhuiiH  8.i<t.y.   Total  incume,  77,525/. 

MlSCELIiANBOUS  COUBAtOSS. 
Au<jio  Rmnann  (Vao-DhpidcDd dedimi Mi fbe ttto  otlOfcr 

cent,  per  annum. 

Foreign  and  Colonial  GoventMent  Tnui — Thinl  /.<•«#. — Appli- 
CAtions  for  a  third  Trust  of  l.OOO.OOO'  in  100/  certificate  arc 
inTited,  the  imae  price  bcinf;  i>2i.  The  certificates  will 
bear  6  per  cent  interest,  and  will  he  re<leen>able  in  twenty- 
five  jeara  at  par  out  of  the  surplus  ruoeiptu  uf  thu  Trust.  At 
ti»e  end  of  that  periixl  thi!  Trust  will  clow,  and  the  wcuritios 
then  held  will  be  boU.  Tbe  nn  'm  y  will  lie  ariplit'd  first  to 
the  redemption  of  outstaridinp  ccrtificntes,  ana  then  a  pro- 
rata  divisiuu  rtm  mLrKt  the  lioldiTH  of  thu  coupon  of  reversion. 
The  advantapcH  of  tht»  invcHtmtnt  arc  thus  summarised  : — 1. 
Inteivht  at  61  10b  5J  per  ccait.  on  the  amount  KuImcribcJ. 

2.  A  bonus  of  8/  per  cont.  by  the  repayment  of  capital  at  par. 

3.  A  nsversion,  eventually  diviHililr  among  the  b'llderH  of  the 
coupons  of  reversion.  10/  m  Ui  he  paid  on  application,  20/  on 
allotment,  and  62/  on  the  15th  June. 

Interuatinnal  Conirart,  Limited. — A  second  dividend  of  2«  in 
the  poimd  hiis  been  declare*!  to  the  creditors. 

London  and  Cotemal,  LmUtdi—AiuTQuat  dindend  of  1»  6d  in 
the  pound  it  pafabla  to  ths  enditara  lij  Haun  Tbaodian 
JoBMmdOo. 

Ommha Bridge  8  far  Out.  Bomb,— ^Che  UnionPteifie  Baihroad 
their  agents,  th«  London  wad  San  Francisco 
an  oflSning  an  issue  of  |I2,600,000  (000,000/)  in  8  per 
cent,  bonds  for  snbscriptioii  in  thin  oonntzy.  The  Omaha 
bridge  will  be  constructed  fbithwith  acroHs  the  Missoori  liver, 
at  which  point  there  is  now  a  rap  in  the  ffwt  tnoUMOaU- 
nental  ronte,  and  the  bonds  will  be  specisJiy  ■ecnged  hf  the 
tolls  of  the  bridge.   The  prospectus  states : — 

Ths  bends  (xho  principal  tad  intoreit  of  whieh  sr«  paysble  cle>ar  of 
nil  t«x«"  in  t)iA  IToited  StatM)  are  to  b«ar«r,  each  rcprEseatiug  200/ 
*t«rUnKr  IT  l,!HiO  doUara  gold,  with  half- yearly  iat«ri>«t  couponj  at- 
tached, iMoh  coapoD  boisg  for  l^l  on  'Mi  atorllog,  or  40  dolljirs  gold. 

Tho  intorMt  run*  from  l»t  April,  l.>*71,  and  it  payaMe  half-yearly,  on 
1st  October  and  lat  April  at  the  aption  of  the  bolder,  in  Londoo,  at  the 
XiHMtHi  mA  Shi  FcanciMo  Bank  fUated>i  sadiaKsw  Tetk,  a»«w 
oBss  at  MHsn  Dshney,  Morgan,  au  Gs, 

The  boodi  wilt  be  paid  off  by  anonsl  drawings  by  an  seemaolatiTS 
sinking  fund  within  ii  years  at  par,  with  a  premiam  of  10  per  cent. 
OS  the  Dominal  value,  viz.,  at  tho  rata  of  2211/  itariti^  or  1,100  dollars 
gold  per  bend. 

B^att  Qma/.'-Half-jeur's  diTidmdof  8s  6d  perrtun^free 
oCinoonotix, 

BtuUi't  nhgnm  Cvmpcot]/. — The  report  of  thedinotort  thst 
B  at  the  WK,  and  of  the  rahae^oaifc  CTata  in 
Hevas  and  Co,  have  found  it  nnpiaetioabk  to 
dOM  the  •oeotmta  in  time  for  tho  meeting.  A  dindend  of  Si 
per  cent  has  been  abeadf  distributed,  aaid  a  further  dividend 
of  7|  percent  is  ieaoiniiiiended,BiakingatotaldiiteibiiliaBof 
10  per  cent  for  the  jear. 

Afjfol  Mail  SUam  Paek»t.—JIh»  acoousts  showed  continued 
improvement  The  working  aooonnt  for  the  year  1870  showed 
that  MiSani  had  been  received,  and  446,024/  expended,  leaving 
a  surjilus  of  200,1831  The  repair  and  renewal  fund  showed  a 
balance  in  favour  of  the  company  of  23,40-t/,  and  the  insurance 
f  tiud  a  balance  of  228,660/.  A  dividend  of  2/  5s  per  share  out 
of  profits,  and  another  of  1/  15s  per  share  from  the  insurance 
funa,  weredeohund  at  the  meeting  aa  the  half^year'a  didribu* 
tion.  ndalieqaaltolSlper  eoitparaanaiiiffewflf  ineone 

&'N9a/NM«  AKr-IKvideBd  aimcmtwedat  die  ntte  «f  8  per  cent 

per  aTiiiimi 

MIXING  COMPANIE.S. 
Nanl-y-l'/nth  Ia<uI  Miuimj,  LimileJ. — Witlj  n  cupital  of 
]'),(K.Hi/,  in  I'  shii'.i'H,  tluK  ni'w  iiiuicitakini;  Iimk  l>e«_'n  nturted 
to  work  Boiuc  iiiinca  in  Uerbysbirc,  ill  close  priixiinity  to  the 
celebrated  Mineni  miuc.  The  lodes  have  been  partially  ex- 
plored, and  are  stated  to  be  of  a  promising  character.  Fart 
of  the  capital  haa  already  been  taken  np. 

STAMPS,  ic.  OX  LOANS. 

The  fiillowine  "  notice  "froni  the  Cnuimittcij  has  been  posted 

in  the  St.;n  k  K\i.  !];ir.;^r  : — 

M«mtj«rs  haTB  Already  t-ccn  made  [but.  iij  ca.%e«  of  losaa  the 

nominal  consideration  tranitlor  deed  Hho'.Llil  h.'  ^.r<  lupanied  tgradoen- 
mont  recording  the  loan,  and  bearing  tbo  mortgogo  «tiimp. 

Aa  the  rsnlt  of  rMirmsBtillcne  aiade  to  ths  Govemtaent,  the  doty 
payable  iradar  the  Stamp  Astsf  1870  hsi^  in  the  Ancndatsnt  Act 
{m  Vict,  diap.  4.  Msreh  tO,  1871 X  bean  so  fsr  meaiBed  that  ths 
ordinary  loan  bosinsss  of  the  eeaotry  will  not  bsprajodieially  sffsttad. 
With  a  Tiaw  to  uniformity  of  pracitcc  the  Cemmhtse  have  sgMsdwB 
the  annexed  form  of  "  memorandum,"  aa  ■uttaUe  for  leSB  tlSIHSIlMwn 
in  aectirilie*  dallTcrable  by  deed  of  trantifiT. 

The  Secretary  lA  ilio  Stwre  nud  Ixi.tcj  LiopartmsatwiniMspasapptj, 
properly  stumped,  for  tl)«  ui>e  of  the  marliot. 

MBHoaaamnt.— [84  VicU,  Chap.  4— Paaied  30th  March,  1871.1 

1' 


haTo  dcpofited  with  yon.  as  lecnrity,  the  ondarmentioned  Stoeka, 
together  with  the  necMtur  Tramtfer  ilved : — 

[Spaee  reserved  ler  reoital  of  Seeuiltiss  sad  special 
— dMemst  the  Less.] 


The  Oommittee  have  farther  ordered  that,  ia  cose  of  lo  aiis 
the  lx)rrower  shall  pay  the  nominal  consideration  truiuifer 
tttumpB  of  10a,  the  registration  fees,  and  the  mortgage  stamp 
lOs  per  £5,000  borrowered). 


Cde  Commernal  CimcjEte 

TOREHJK  MAIL8. 
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AiutraJU  . 
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FalkUnd  lalandi  

OlbialCarMil 
Hendoraa , 
Halla., 


New  ZmUkiI  .... 
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Pnn-ae-PrtBce,  Vera  Crar,  and  TaiDt>loo 
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i«  Apr.  2».  V  Xir  < 
*MM*  May   H,  a.uv4!rjue 
......  Apr.  t»,  a.<nnlaa 


May 
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'  rstsre 
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(New  Terki . 
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(Mtw  Y«k) 


May  17 


■JltSS 

.  May  9,  ■ 

m  Apr.  S,  K. 
—  May  t, 
...May  I. 
...  May  i.  ai 

...  Apr.  ».  «.i,\pr.  » 
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...  May  IS,  I 
...  Miij        u  Apr,  2H 
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.  May  4,  alMay  S 


MAIM  AMITID. 
IiATssT  Dana. 

On  April  2S.rrDir  Isdii,  Caisi.  Acenuii*.  kc,  ria  Beethaapten— Syiintr.  Feb. 
ti;  nriatiaiM',  Tl ;  K.ii  k'iairpi.Mi.  16  ;  Aa  klaad.  13  i  lD<r*rcariclit,2l  i  IhiTii?  iln.  »), 
Neleoo,  II ;  McltMMnie.  ii ;  (iM-loiwr,  i  QneMHCliSe,  29  j  Hubert  Town,  2.i .  i.«iia- 
reelon,  M:  Adelaide.  March  1;  Perth,  2;  Albany  I ;  Calcalta,  Jt;  BMUI>av,  J*. 
Maitraa,  It;  Co4iw>l».  11;  I'lMni  dt  Galle.  J3:  Heof  Ki»or.  S;  Slasapi  re,  u'; 
PenaoK,  17;  UalaTia,  lo,  I.abiun,  »;  Sura,  April  B:  Aluaadru,*;  Malca.Ut 
Olbraller,  111. 

Ob  April  Zi.  1mm  Ikdu,  Ai.ixa]n>aia,  kc.  Tin  Brin'^lat — CalcntM,  Mank  Mt 
Macrae,  28;  U.  mUay.  April  I ;  Aden,  7;  Neei,  13)  Alexaaalria,  Ik 

Oa  Anrll  S4,  (roa  Nomi  Avaaict.  per  TTirniia        !>■««■.  Asill Mi  fli^SBS. 

10:  Mew  Verk.  IS ;  Hhiladelphla.  U ;  Haialltoi,  10)  ITISISIIIs'llI  HMirudLlSt 
QiMlMC  8 ;  Tvrunto,  10;  Otuwa,  10;  HalUaa,  7. 

Ob  April  S4.  froa  Noani  Attsaioa,  Mr  ftSs— Bis  rBiiaBn.  March  n  •  B«eti)«, 
April  10;  Dttrelt, »,  Miw  York,  lit  lUsMthts,  10;  SsB  nsasbaa,  4 ;  Cotaa. 
lt8tJeka,r:maBiU«antIiliBe^4^  ' 

Oa  AfsUMkftMOiSBMrQow  BsM,  per  0siM«i-4yUiksa,Nk«i  Osfc 

„TowB,  Maret  »tU  Baliss.  I>t  ftwHisfAntl  18.  ^ 

Ox  April  ai.  rroB  XMWa  AMSa»«i.mrCHr  effsKi  ThSads.njR.lls'sliMi 
Hoaten.  AprU  14;  ClllH|gh  Il|  liSW*IM,  Ut  fWsdiUlMe,  U|  Im  ItaOilMM, 
H  i  H.uitllon,  11.  ■ 

On  April  tl,  Imm  l*MA  AUXtSSBU  feCn  pr  VuSIn— Calrniia.  Merch.  » i  Maitnta, 
»jl»iKnb*T,  Ap.U,  ltAdsn,Tj»«ia,U;Alex.ini;r!ri.ir,,  llalla,  IS  ;  (Jil,r»  t.r,  a. 

On  April  17, Iroei  Wasr  bmn,  per  flheat.im— lieruio'ia.  M<tr,N.  »>  i  ai|n>  »<; 
Valasraiiu.  17:  8aaU  Martii.i  31 ;  Tamptoi,  »7;  Aaii^tm.  Ar-Ci  ;i  I'  f  n.ii.n 
HaAeBT,  II  ;  B«rbadc««,9;  Cartiiajreno.  I:  CoIob,  4  j  (  iixdail  fl-(l.;.r,  ;  .  i.e..  a  ., 
7:  DeBierana.  7:  Oaminka,  »> ;  (ireaada,  » ;  GaxlalauM,  luj  llavaua.  U;  JaciaM, 
10:  Jasaria.i);.Mariiniqaa.  10:  Mnaiaerrai.  10:  Ni  laTll  iraaeBiB. iiilsiMB  illiii 
4;  l-orto  Klc,  12;  tit  Kliu.  11;  St  I.acin.  10:  8«  llMHel,  ttt M  VlaSMH, 8 1 
Ti.Uifi..  7  :  Totlola.  11 ;  Trinidad.  8  ;  Vera  (  rtii,  1,  ; 

On  .\prll  27.  (nia  Noxtb  Assaica.  per  Priuainn— DeelSS,  April  IS; GMiaa<S  It- 
lie  roll,  13;  P'rtUnd,  U  ;  HaaUion,  IS;  Kinfaton  Ui HgaMsl, Ml  ~  ' 
Turatiie,  U :  OtUwa,  14;  fMfftetoa,  U  <  St  iatu\,  IS. 


The  feUowlns  Is  a 
BtlUali  Oeta  (lapeilal  BMSSSM). 
Exeiea,  eeslgnBaMr  to  ns  Asl «( 

emled  AfillSlUni— 


ATERAOES  OF  ORADf. 

■MriveS^a'tir'laspM 
ATiaisiIa, 


Qaaatllire  Sold, 
qra  liu&U 
..     71*13   6  ...... 

3 

4  IMtM 


aT«r*M  peia*  ef 
aad  *tmmn  at 


AxeiBCe  Price. 
•  i 


S7  » 
»  S 


ro>fP.iiRATn-K  AVER.VOES  OF  GRAIN'. 

fi  rawing  i.  M  iij.[?Ljitu;  i:iijwiijg  the  quantitiea  aclt:  an.J  tfaa  aT*T.,.,i  price  of 
Briilali  Cora  ilaperlal  meaaorcj,  aa  rewind  (row  tite  Inepeeton  awl  Olllea 
Exciae,  (  ' 
en^Ir^l  A[ 
.e  laS?:— 


L.<irD  ilaperlal  meaaorcj,  aa  raoelnd  (row  tite  Inepeeton  and  Ollieeca  e( 
c<«taaMrtollwAil«(tfeoS«a  SMllBib  Visi«la.eMjhS7,  talhswaak 
LprilB.lin.sBStelfesoisiMf«i«la(««thlisadMC  iksyionlkMilsn 


01  sa  advance  of  £      natil  the  day  <A 


I«7 


AvsaaoK  Paicas, 

WkaeC 

Oais. 

WNSt.  1  Baler. 

Oala. 

1S71..  

qre  bah 

71.»13  5 

w.r.i  i 
ci-'^'it  0 

»i,IMt  2 

4S,S4II  4 

era  beb 

llOli  i 

ii.um  7 

7.1-2  I 

(•.N't  0 

7^7  7 

qie  bak 

1,940  4 
sjua  7 

2.M0  S 
1 

4,413  4 

•  d 

to  11 

41  7 
44  t 
73  11 
U  U 

e  d 

37  3 
34  11 
43  6 
4ft  S 
»  1 

a  d 

17  9 

au  8 

2tl  9 
Ci  2 
ti  « 

isas.  

I»HIH.„  
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CORN  IMPORTED  AND  EXPORTED, 
nf  falWwIttK  !•  IB  aeeout  WMwlnff      quAtiticlM  of  the  MVHml  L'.n<;i  r>f  Cora 
Md  MMt  taOOM  |M» MHli  dl*WM  tt  tt»  VBU*ii  KiacdMBi  anil  Uic  ^uiitUlM 

Ulii»wln«<i4iwM».MWt— 


,  TiM  'I  ColoaUl  TotU 

geoUud  Inltod.  UalUd    BtliUk.    muI  Ex- 


WhMt   „.„  , 

Birl<y  _  

0*U   „  

Rr*   

Peu  _  _.„   

Bfpi...  

Indlaa  oarn  „ — .... 
Baekwkwt  ..„._„., 
Bmt  or  Mfs........... 

TMal  of  eon,  «-|^ 


4HI.I!*I 
11. 

liiM. 

870 


cwu  e«l» 

OOSts'   )7».»4  «»*.«0 

l&Mi     ...  UiUltf 


IIS 

ia.iM 


...  I  li.Mil 
...     I    9SSVX  \ 


"mi' 


CwU 

1^ 


lulaalnoCaaltf 


140.173  1&216 

ncns 

avaal  I'M 

•w 

E  i  > 

■Ml 

:: 

)«<J(l!!|  I7.7fl<^ 

H,117,  IJIS 

90UW  tajun 

iimm|  MJM 

1  1" 

?r 

qn  j 

COMMERCIAL  BPITOME. 

WVODKI  NIOHT. 
The  general  we*th«r,  and  the  IkinmnMa  aoooanta  reoeiTed 
of  tbe  gnnriay  cn^  bare  caoMd  a  doll  tone  to  prerail 
an  Uw  gnin  tnde,  and  the  tendency  of  prices  of  wheat 
to-daj  was  downwards.  Very  few  sales  were  effected,  and 
an  occasional  dccliae  of  la  quarter  was  submitted  to. 
flour  sold  slowly  at  a  redaction  of  J«  nor  sack.  In  spring 
MMt  there  was  Uttle  doing.  Oata  ndid  Ike  tnm  in  favoor  at 
bntMi  wUle  nwixei,  bwrkgr,  and  beaoa  sapported  late  rat««. 
Una  «wM  impmia  of  foreign  and  colonial  produce  into  Lou- 
don amotinted  to  19.060  on  of  «baitt>  11.W0  barlej,  39.750 
oats.  12,710  maize,  2,990  iOM  «Mkt>  va^ 

6,220  barrels  of  fionr. 

At  Liverpool  and  W«lEe6eUi  tUa  momiagwheat  aoU  at  a 
decline  of  aaoot  la  p«r  qr  on  the  week. 

TheLmipooloottoii  nurket  opened  veiy  dull  on  Friday  last. 
Hid  eontiBtwd  lo  nntil  Tnesdaj,  when  there  was  rather  luuix 
a  fair  buainesa  oaa  sinoe  been  done  at  lathti 
Sb*  total  aaba  for  the  week  are  ffliTW  bales ; 
tnloham  taken  57380  bales;  speodatora  and 
28370  boles.  The  imports  have  been  99,792  bales ; 
eiports  144l8balea;  and  to-da/a  etoek  ataado  at 
flialilBhigimof  OSMSO  balea.  Quotations  for  all  danaip- 
liaaBiaooiainboiitldpar  IbmtibaoarlT  partof  dieiiMk,bntat 
th«okiooAaeriiean  deaeifatiaaa  aw  uw  same  aa  on  Fridav 
tast^wbile  Beak  lodiaa  and  Benoala  bam  deeUaed  Id  per  lb. 
Market  doaea  linier.  Saka  15,000  balee. 

The  folloiriag  retam  aboma  the  qoantitiea  of  cotton  im- 
TOrted  and  eapwted  at  tlia  Taiiooa  PoitB  of  the  United 
Kingdom  Ilia  WHk  aaded  April  27, 1871 : — 

Xmpurtad.  l£xport«d. 

AmericaB....MM«MMMMubalM    4.H,H,SS    9,306 

Brtiilian  2(.G7tt    187 

EMt  Indian mMMMM.wMMw.~.  SXM''    9,Si4 

€,072    191 


Total   111,975   „  lt,6tt 

Ai  Haw  Toak,  on  April  27,  middling  Uplaad  ootbm  was 
■atedmewkaBor  Ik  Boiafaaar advioca  toAyifl  SI  quote 
M  aottoB  aumk  ina  at  1 W  «•  fgr  XMhoBMMih. 

aitnwt  the  following  from  Xeaaia  W,  Bioalaad  Co.'s 
lealar,  dated  Bombajr.  April  1 :— ilhe  amovBt  of  bnaincsa 
in  cotton  baa  not  been  sufficiently  exteaaife  in  it«elf 
aflbid  an/  sopport  to  eikting  spot  ralaea,  and  were  it  not  for 
the  oontinuea  paucity  of  cotton  soitable  for  seleetion,  prici-s 
vooldaMak  likely  have  declined  towards  the  dose  especially 


aiiCawaoe  firooi  Lirerpool  are  dated  90th  ultimo,  and 
qootaOldaBd  <Dir*'fair"  DhoUetah  and  Oomrawuttee 
respeotirely,  or  an  increase  of  M  per  lb  upon  the  home  curren- 
ciee  known  to  ns  when  our  la«t  report  was  written.  Con- 
tinental exporters  have  done  the  bulk  of  the  weok'H  business, 
and  aa  before,  low  Ooniraa,  Nu^^r,  Jvlganm,  and  BiirB<.'ehaTe 
formed  the  descriptions  principully  run  upon.  Brr>!U'h  native 
and  machine-ginned  have  attracU'd  a  ^ihhI  deal  «f  attention 
also,  but  the  former  is  only  to  be  foun<l  in  fimall  loUt,  while  the 
mixtttro  of  fiaroda  and  other  harsh  Hhort-atapk-d  growths 
makes  selection  of  tbe  latter  rery  unpleasant  and  disappoint- 


ing. In  the  machine-ginned  Broooht  even  of  a  high  average 
quality,  we  have  found  that  the  staple  is  rather  tender.  Pro- 
bably the  dry  hot  winds  which  have  prevailed  in  the  Ouseiat 
(KltrM^  for  some  time  past  may  in  eome  measure  be  re- 
sponsible for  this  failing.  Stain  also  to  a  slight  extent  is 
apparent  in  moat  of  the  parcels  now  coming  forwaid.  Ike 
isereaaed  limits  which  exporters  have  lately  been  enabled  to 
give,  have  tended  to  attract  freer  supplies  to  the  np-countty 
markets ;  but  comparatively  speaking  arrivals  are  still  on  a 
disappointing  scafe,  and  prices  necessarily  are  being  iimin- 
tainea  at  an  excessive  level.  From  Tlnnt^volly  we  have  a 
I,  dutod  3(.^L  ultmi!!,  'Hiutlti^;  ^>\\  per  lb. 
hxr^t  ol  Ciorroii  Irum  {(oubat  to  Muri;h3l. 

1871.  1870. 

«,193    7a 

liMM  1M»91B 

m,99i 

2,4iO 
W,716 

Gnudtnul    281,Stt  ........  187^ 

Aotual  exporu  <iiic«  lut  mail  Istl,  ll,6t7  kalss. 

Messrs  E.  B.  Liddell  and  Co.,  of  Alexandria,  have  furnished 
the  following  report,  dated  April  14 : — Partly  owing  to  the 
holidays,  and  partly  also  to  the  dull  Liveri>ool  accounts,  we 
have  another  week  of  inactivity  in  cotton.  Holders  still 
erince  no  disposition  to  give  way,  and  for  the  better  gorta, 
which  be<'<ime  eat^h  day  more  diificolt  to  meet  with,  enhiinced 
nites  are  asked.  Our  Quotations  continue  unehiu:;,'.  .1,  oa 
follows : — Fair,  T^d  to  7Jd  per  lb.  f.o.b. ;  po.;Kl  fair.  Nid  in  SJd 
per  lb,  ditto;  fully  i^chkI  fair,  8*d  to  J^jd  per  Ih,  diUn  ;  G;illin. 
9id  to  lljd  per  lb.  ditto  ^nominal).    Freight  about  Id  per  lb 


EzrOBTi. 

Ot.  Britain. 


Contbunt, 


7  to  18,  1871   8,1M   1.1W  MM..  «,SS4 

Nov.  1,  1870,  to  Apr.  6, 1871  145,179          48,648    187.827 

From  Nov.  1,  1870,  to  Apr.  13,  1871  UH,815           4:i,iM6    IUI',161 

SsBMpsrisd  18(j9-7(I          llt«,8U7      1&.>.773 

—  leiGtt-««J          1L'S,145    40,ni':    Wlfili 

—  1867-e»        13>J,all           a6.y-»9    KG.-.'GO 

—  186«-«7         U«,032           2C,731    ie'.t,7«8 

—  186.S-6C          lia,233      HaCVJ 

—  1H»H-C5          169,485    33,311    :2.7'.»6 

The  eolnnuil  prrxluce  markets  have  not  Ixvu  active  liiirin^ 

the  ptirtt  wink.  TLi' f'lr  >?u^,'ar  !iii-S  nilr-1  ijiiift.  niid 
mipplies  Imvuij^  cume  I'^irward  somewhat  fieely  tlir  't-iiilciiey 
of  prices  hiia  lM_-en  in  favnur  of  buyers.  The  j  ai  i  pIh  nf  e.itfee 
'jtT<-ied  i>t  nui  tiiin  have  I'haugwl  handH  at  steady  nit.'s.  The 
ti'a  inaikt't  shown  nn  chiuit^e  of  importanec ;  advices  fir  H^'iiij 
Kong  to  April  lU  xlatc-  that  the  total  export  (China  and  Jupuuj 
to  that  date  amounted  to  laatOOOkOOOlba.  Bioe  and  nan  bam 
sold  on  former  terms. 

The  annexed  is  dated  Havana,  April  8 : — Clayed  sngara. 
being  comparatively  leas  in<juirod  after,  have  but  little  im- 
proved in  value.  Shippers  m  genenl  are  acting'  with  ^.^reivt 
caution,  limiting  their  operations  to  the  most  pressing  wants, 
bnt  oirinff  to  thegreat  finnness  of  tbebolden,  and  to  an  active 
demand  on  the  nurt  of  speculators,  prices  adfaaoed  to  10^  rs 
tolOirsNo.lCiBrbotheoanBon  Train  and  Saraane  aagna.. 
Ohoioe  Iota  ot  nnaBiMiptianaiUe  quality,  aa  abo  knniiiiiini» 
jellmr  anaaia,  anUelile  to  tiie  Speuah  nniketa.  wkkh  an 
aeaioa  aad  »aeh  aoo^  aftar,  eomaand  i  rl  to  }  ri  abet* 
IhtaelgaRe.  Ltn^gwideddeaai^ytia—  of  goodatrcog  quality 
haimakeben  imi<iynetwedamm,<winniBniling a  fraction 
above  tbe  corrent  qnotatiaoa.  The  tnaaaetione  dnring  the 
butmsk,  BOW  vmder  nriew,  kawe  been  niUier  mittpartaBt,. 
the  maiket  dosing  on  the  whole  qoieter  here,  as  well  as  at 
outpoits.  wUeh  moat  iMurtly  be  attributed  to  the  latest  less 
encoaragiiw  adfioee  from  abroad,  and  partly  owing  to  the  ap- 
proaohingmiilidayB.  From  the Istof  t£» month  an  additional 
eoort  duty  has  come  into  force,  amounting  to— 25e  per  )<ox 
ofsngar;  22c  per  hhd  of  sugar;  S5e  per  hhd  of  melado ;  5iJc 
per  l;iO  gallons  of  molasses ;  250  per  1,000  cigars.  The  duty 
on  tobacco  is  fixed  at  $3.45  per  100  lbs.  Our  general  quota- 
tions, which  are  based  upon  the  hurt  sales  efrecte<l,  must  be 

f laced  aa  follows,  viz.: — Noh.  7  to  25b  2id  to  278  51d; 
1  to  12,  208  to  288  7d;  1»  to  U.  ii'H  Ud  to  29s  8id;  15  to  17. 
30b  3d  to  31a  lid :  18  to  20,  32s  5i<l  to  348  S)d ;  whites,  inferior 
to  superior*  S4e Sid  to  41 «  5)d — all  at  18  per  cent,  premium, 
f.o.b.,  per  out.  The  stock  here  and  at  Matiin7.as  anioiintH  to 
330,«oy  boxes,  against  4:}2,T25  hoxeH  in  1S70.  The  export  frtim 
here,  Matanzas,  Cardenas,  and  Sjigiiu  le  Gmude.  during  tlie 
last  month,  were  diBtributcd  as  f<  illi  >wii ; — To  the  Uui(«Hl  States, 
48,104  b<ix«»  32,227  hhds;  Great  Britain  and  a  market.  .>4.s.'i3 
)>oxes  6,745  hhds;  Hambui-g.  1*n  V«.xe«;  Belginni,  1,!»4-  b.nci»; 
France,  2,897  boxes  ;  Spain, -f\S<i:;  Iwixes  2u2  hhdH  ;  Central 
and  South  America  and  other  p!irt«,  f<i7  Ixnes  111  hhdH — total, 
135,(>lt{  boxes  38,285  hhdH.  ai;ainht  l;«j.H.s3  boxeH  Tk.kI.;  hhds 
same  month  last  year,  and  the  aggregate  of  exports  from  the 
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alx)ve-iacntioiiL-<l  ]x3rt8  mm  up  to  269,135  boxu«t  &t."iyi  Lbdx. 
afrainst  ♦♦3.7!>8  boxes  1:«.!H1  hluls  in  1870. 

Measrn  Muhr  Brothera  and  Co.  write  under  date  Rangoon, 
March  18 : — The  demand  for  Katoain  rice  has  be<m  rfjj  actire 
throughout  the  fortnight  under  reriew,  and  as  iiuppbaa  havo 
fallen  off  aomewbat  on  account  of  the  rain,  about  which  we 
reported  in  our  laat,  onr  market  has  continued  ita  upward 
tendieocy.  and  prices  baTe  risen  to  18S  n  to  184  rs  per  100 
basketo,  6  to  6  parts  Natsaia  rioe,  eqnal  to  5s  9)d  to  5s  lOjd 
par  emt,  tm  on  board.  Sinnlitf  are  still  amaUt-T  tbn  wanlly 
at  HsoB  Uma  of  the  jeor.  andfiB  die  shipping  in  pctfc  loading 
rioe  for  Bonipe  amamite  to  88,000  tons  VartlMn.  the  inquiry 
for  our  atMptewiQ  continue  actiye  tor  some  time  to  oome,  and 


a  dodbie  otprieeB  is  therefore  ootprolMtUe  to  Mw  ^we  soon. 
The  demana  lor  other  qnnlities  for  th«  Straita  and  Xfluna  has 

snddenlj  become  very  active,  and  prices  fcr  soft  ki  ' 
fa«Te  been  rising  npidlj.  bong  preacmtlj  aa  hii 
Kataain.  Bxporta  el  rioe  from  lot  Jkboxcj  up  to  di 
to  74,315  tona,  viz.,  65.129  tons  to  Europe,  ini  0,] 


snddenlj  become  very  active,  and  prices  fcr  soft  kinds  of  rioe 
i_  t.  -i.-   xi_        jjjgij  ^  i^j. 

dMesnioant 
Buropeb  uid  9,168  tons  to 

the  Straits,  China,  and  Indian  ports. 

Annexed  is  Messrs  William  Moran  and  Co.'8  indigo  i-eport, 
dated  Calcutta.  March  2S : — A  few  Rniall  lots  of  Runi^poi-e 
and  ordinary  Oiid<<<i  have  Iteen  placeil  (luring  the  week.  The 
new  crop  oontiuiies  v  ,  well  r(!iMirtcd  on  £ram  the  district 
of  l^ritoot  and  Cbupi.tb,  whore  the  aeed  is  gcuet-iJly 
oomiag  op  well.  From  Lower  Ben<„iil  oni-  acootints  an.-  :iIko 
ooodTDllt  a  few  g^ood  showers  would  be  very  acceptable.  AVe 
Saira  nothini;  of  iut<Test  to  report  from  the  Bi-nares  or  north- 
western pruviuoeM.  Expmls  of  Luili^»  from  1st  Noveml>er, 
1S70.  toiith  March.  1871  t— To  Gri-4il  Bnt.iLu.  ic.HtJ  elesU; 
France,  -kCJ :  Tineste,  2,78S:  foreign  EuMpe,  ijo;  Auierica, 
'2,m)  ;  Gulphs  iind  Levant.-,  1,7:.'.'— totiU.  2.3.!H2  eheJrt*. 

The  public  siilfH  of  coloui:!!  wunl  hare  been  well  Bttemled, 
and  un  averai,'o  riio  of  'A  i  <  hi  p«  r  lb  is  uotieeablc  in  the 
fjiiotation.*. 

MofixrH  A.  C\  St.'wa4-t  .and  Co.,  of  P  irt  Eli/jilioth.  wvitinv,'  on 
March  17,  tbu*  n-fer  t'l  the  Cape  wool  trjide  : — The  arriv.il-i  of 
Wixd  still  C'liililine  lituited.  but  lar<re  iiiiiintities  ofnew  Hi'iisnn'a 
clip  an^  iidvis.  ii  a.s  b.  'iii:  ""  the  r>iad  Iwui  the  interior.  There 
haH  lN<en  luiiri'  demand  f"V  Uiteiilmtfi:>  8tio»-wbileK.  whieh  bn\e 
Iweu  sellliiig  at  I.'mI  t'l  l.>\d  per  lb,  a  few  very  cboii:e  pan-els 
liuviiii;  twi-n  dis[Ki.W  of  at  I'id  per  lb.  The  .'tmall  i>tfi  of 
l  ountry  .si  oiutil  recently  to  hand  Lav.'  .  h.ini,'ed  liamLs  ipiiekly 
at  extreme  mt«'«.  prin<Mpril!y  t  1  finish  i.rders.  The  5^t  >ek  of 
flcecewuiihiHl  is  very  H'.nali,  and  tlnMv  i.-i  lit'.b'  nr  uiMbi'ii,'-  d.^intj 
in  this  cla«a.  Lou:;  iri''>:i*'f  w.  >.  ils  f.ir  .Aiii.  rii  a  avi'  Rtilt  tniich 
HoiiLfld  after,  aud  "it'l  r  fair  t,>  «ijd  f  ir  tiupt  ri. ir  ([uality  are 
re.'idily  iditaiiied.  TinT.-  \<-r\  iittb'  Hlmrt  w....]  for  w.iHhinir, 
and  prii'.'^  iimj^e  fl>>ia  i^i  t.i.".i.;  p.r  lb,  aueordlu'.,'  to  i|iiLil:ty 
and  i'ou<litiou.  Our  •piot.aii.nih  tor  thi*  mail  are  ai^  fi  11  iw  s. 
but  there  1^  a  tttroii;,'  teiidou<  v  upwanlw,  which  ^nll  o:  !y  1i- 
ehecked  if  we  have  ui»tii\ .  urabl,' news  by  next  mail; — tlr.a  e 
— Full  t,'Town.  HUiM'rio! .  •  .1  to  tJJ.l  ;  tluf.  liijht.  for  yeouriu!^, 
.Sdtu.'iJJ:  heavy  and  mi.iior,  H  to   1,'d.  Fleeii'Wanli.xl— 

:  SujK'rior.  rleaii,  :M  t  t  '.>{.{ ;  ^'ood  av.TaL,'e,  Sjd  to  -(  l  ;  inferior 
and    !«/edy.  7]d   to   7,'d.     Suow-whiti — Prime  Uitenhacfe 

1  scoured,  lod  to  l.>Jd:  l^.•cond  .pialily  ditt  .,  Hid  to  14}d; 

I  Mupcrior  country-Beoured,  13d  to  1-td  ;  inferior  to  ^'ihkI  couuti-y- 
Bcourod,  lid  to  12i{d. 

The  annexed  is  dat«d  Now  York,  April  U  -.— Biibine«»  con- 
tinues slow,  and  the  markets  present  no  new  features.  Tlie 
general  oonditioos  of  trade  are  about  as  farourable  as  they 
have  been  at  any  time  during  the  spring,  the  stringency  dF 
the  money  market  being  cun&ned  to  temporary  loans,  thus 
affecting  none  but  the  «tock  cliques ;  yet  buy  era  of  goods  arc 
inflectUe  in  tbieir  purpose  not  to  exceed  absolute  necessities. 
The  imports  an  not  so  beayj  aa  thej  h«ra  baaa.  tlwagh  Home 
gooda  an  still  aniring  freefy;  bat  tbaoa  are  not  porish- 
aUe,or  not  wanted  for  ilnmiediato  nse  am  moatlratorad  in 
bond.  The  export  trade  in  domestic  produce  oonimues  slow, 
on  account  of  a  continued  lack  of  margin.  Tbe  gold  market 
is  firmer,  but  not  more  tban  mialljr  aetira.  Tke  moa^  market 
remains  in  mnoh  the  same  poaitifla  aa  daring  thocufly  part  of 
the  week.  Tbere  arc  indicatioas  of  »  move  famNurabte  bunk 
Btatementt  and  with  the  nooesaity  for  further  contraction 
obviated,  lower  rates  for  call  loana  next  we^  are  legaided 
as  among  the  pmbabilitie^.  The  actiro  "bull"  movement  in 
stocks  promotes  au  at^-tive  demand,  thus  keeping  the  temporary 
loan  market  fii*m  at  f r<  <m  •>  tv  7  per  cent.,  tbe  most  general 
rate  being  (!  per  cent,  where  dividend-paying  securities  arc 
given  !un  ••..IlaJ"!aI.  Di^i  'vuiut  rates  are  rather  easier  at  ti  to  7 
per  cent.  t..v  j.rin:-'  rliort  uiereantile  Bcocptauceii.  The  com- 
mercial demand  for  muscy  ih  not  very  brisk,  owing  to  th>' 
Klugtrish  stale  of  trade,  and  busines«  meu  have  no  difficulty  iu 
obtaiiiinL;  ample  accommodutiou.  Foreign  exdmnga  renuun» 
.'^tendy.  the  Hupply  of  commercial  bills,  owing  to  tbe  datauas  of 
the  export  inuic,  shoving  no  impmvenient. 

THE  COTTON  TRADE, 


Liv;:.;,'oiii.— Aeini  -_>:. 

The  cottou  Ulurkrr  w  :  -  be.avy  in  tin  l.r.,»inn!ii'._'  r.f  tli'-  w. .  1 


dtfciin 


wa«  KulimiLU'd  to.  On  Tuesday 
more  omlidenee,  and  though  yestei-day 


and  Koiiii'  furtl 
h'dderM  beiraii  to  nh 

the  unu'ket  was  heavy.  t<t-diT  it  ha«  again  aaanmedmore  firm- 
ness. For  Si?a  I-sland  there  lias  been  a  giMMl  dumaud.  almost 
exclusively  for  the  better  grades  of  Florida  and  Ishiud  cotton, 
at  pr<;vi(mH  rates.  Amarioan  eontinuad  pressed  upon  the 
market  in  the  early  part  of  the  week,  and  gave  wav  fully  id 
per  lb;  but  though  still  freely  offimd,  haa  MeoBM  vnur*  and 
prices  scarcely  show  any  decbne.  N«wToikadrioaatoflia2?ili 
inst.  quote  MiadlingB^aad  Ui^eanta.  ooatiag  tosell  in  liveipool 
8d  per  tb,  by  steamer.  Bnml  ia  still  fnen  offered,  and.  with 
the  limited  atpirj,  baa  given  way  qnit<e  id  per  Ibb  Egratiaa 
haa  bean  in  taa  request, without  change  iu  prices.  EaatUdiaa 
deaerivtiana  have  Men  riow  tt  sale,  the  trade  being  still 
aMmeted  bf  tba  Mbtira  chaapnam  at  the  lower  graoaa  of 
Amcriean,  and  qootationa  geaenilijr  ham  again  to  be  redooed 
Id  por  lb,  with  some  imgwarity. 

In  cotton  to  arrive  there  has  been  »  flair  amount  of  business. 
The  latest  nuotstiooa  are— Amariean,  baaia  of  middling,  from 
Savannah.  Slarch  shipment,  not  below  good  ordinary.  7)d ; 
low  middling,  •taincd,  from  Savannnh.  shipping  or  RhipxK.-d 
tij'jd  :  Broach,  good  fair,  miJ'-hine  oinm-il,  Cape,  April-May 
shipment  (>,'',id  ;  shipping,  6^d  ;  Apnl-May  Haihng.  via  Canal, 
(iid;  DhoUer.ih,  fair  new  mere  hunts.  May  shipment,  via  Capo 
or  canal,  .^fd;  April-Hav  shipment,  vin  Capi\  •^)d;  Oom- 
niuuif.'. ,  fair  new  merchants.  May  Hhipment,  via  Cape  or 
eaii;;!.  ."i;  ;d  ;  AprQ-May  shipment,  via  CajH'.  .'ild  per  lb, 

Tlie  sales  of  the  we«k,  including  for^'urded,  amount  to 

to  sl'iKi  boles,  of  which         are  on  spccnlutiou,  and  15,000 

declared  for  vtoott,  leaving  57,830  bake  to  the  trade. 
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Extvatik  ComUsnidS, 
ImpoTM  rr»m  Jas.  I 
10  April  sr. 

lOttift. 

IMSMS  . 


ftMlJaS.! 

to  AfirU  17. 

ls;o.  iin. 
halfa.  ?,al4«. 
M7<  ... 

mm  ^ 


itoApriiar. 

IWI. 


1M  .-^.^namt  «  mmn 

1«70.  IWl. 
bak«  bal'a. 

US7»>  Mniao 

The  alxne  fiifiinw  .'liiow; — 

!-•'<». 

An  lni-<-«M'  nl  iinp^-t  'aiupurtd  wiUi  tbe  aaiM  data  Ia4  jtat  at    AM.VM 

AuUKnaMut  qi  i;,:.t;  -—-IWf^'"^  tf  

An  i  ll  reiwi- ..f  r  -.  ,.l  .  v,;««t»Ol  .........................................................    ir>  («1 

.Vr>  lnrr.  »w>  i>f  •',  I.  k  I  f   ...   »<~.'»90 

In  s{i.>i  iibit  loll  111. -re  i«  a  deeri'H«e  of  liS.^iiil  brib-N.  'I'he 
itiip  Tm  thiH  w.'.'k  liavi'  amounted  U,  ;i:',7;'2  l>;ile>^.  and  the 
qnantitv  of  Ann-rii'an  cotton  n-porfed  at  wa  for  C!t>-at  Hritj«ia 
li  i  bidmic cable  advii.-es  to  April  )l\)Ui  2(>7,UtN>  bales,  agaiust 
1  ;:;  oiHi  t>alea  last  year.  The  actual  esporto  have  been  14^418 
bill-. 
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U)NDON.— Ann.  27. 

Anncxod  is  a  portion  of  the  circnlBr  iamied  this  mek  the 
Lundun  Cotton  Broken'  AHOciation  : — 

A  fair  amount  of  biuineas  baa  Ikn-u  >1'>n(>  <1iiring  the.  ivtt-k, 
holders  baving  generally  accepted  a  ducliau  ui  id  per  lb  _oa  the 
•poti  far  ootton  i^oat,  prerioun  mt<>tj  huve  been  — 
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buluHto nrrire: — (iOitbiilesTinnevoUy,  at  tkl,  F'  lim.uy-.Miiri'h 
abipmeut;  Hid  Januaiy  saOiii^;.  {»r  good  faii-;  hoJi's 
Weatern  Madras,  bid,  April  Bliipmunt,  for  fair;  450  bult-s 
Cooonnda,  5.}d,  Febranry  to  May  libipiucnt;  5}<1.  Dix'emlK'i- 
aailin^;,  for  fair  red;  1.500  biilcs  Dbollcrah.  at  Sjid  to  .jjd, 
April-May  sbipment  to  London,  for  fair ;  460  bales  Dbollerab. 
5fd  to  bid,  April-May  shipment  to  Liverpool,  for  fair ;  700 
bales  Ouuiruwutteo,  at  5Jd.  March  to  May  shipment  to  Lon- 
don, for  fair ;  2.000  bales  ik-ugoL.  at  5d  to  &|VU  Miin  li-Aiiril- 
May  shipment ;  5i^d,  Febniarj-March  ahipmeDt  and  January 
sailing,  f<n-  fair;  100  bab^n  American,  7t<l»  FebnnU7>]^uvn 
ahipnunt,  for  middling— total,  r>,9i)0  biil«>s. 

*~  Irom  J«n.  1  to  Apr.  1!7,  with  Stocks  »t  Apr.  27. 


■orat 

Tlnnt- 
TCiljr. 

fcUaa. 

lOOfU 

CblBH 

J&p&n. 

Othtr 

Kladi. 

Toliil. 

rwn 

bdei. 

SJHl 

2,318 

13,Mt 

nm 

btlM. 

bslca. 

b>l«. 

11,157 

halcfl. 

[;: 

fl7.;34 

'i^ri 

21. 

ri.ir:i 

»i.l!d 
laSOH 

... 

3vn»t 

130,833 

i;ii.«i3 

Si.*l2S 

,m 

l«M»U 

— .] 

'iNfl 

1S7D 

:i.iM« 

Km 

Ma 

BtJ«u 

17J7H 

,ia«a 

MU 

lua 

•■■ 

ajoa 

77J>SS 

Coma  AvuMT  to 

1  «n  April  SS. 

1>md<in. 


Korr  i|ni 


Ibul. 
lliTI. 


Tot^l, 

i-.;if. 


Fran— 
Bombay  „ 
KanMoM  I 


Carton  and  Tullixtin  . 

CaloilU  

Rmgosn  .._...„,.._..... 

H71    ...... 

ISTU    


hnli'n. 

balo. 

l>alr«. 

h*l4*«. 

„   S.17» 

IB 

IIIKI 

f7.r;t.-t 

HI 
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Ii.:U'l 

...„..!  a<n 
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Hl.llll 
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77  7  L'l 

..I...     i  .  >l.l\.— .il  liiL  14. 

By  Kji.s'ial  toli>,'i;niis  ii-rcivcd  by  u.-*  t  j-niL,'()t  fi-'ini  tin; 
Soutbeni  {)•  irt..<.  We  an- in  ]Kts»<"H8ion  of  tin-  vi  tiinis  showing 
tbf  ri'r  ciplH.  t'\ii.irtH,  Xc,  of  cotton  for  thf  w.x'k  I'licliiig  this 
i  I'V.  niiiL,'.  .\|iril  14.    From  th(>  fiifun.ti  thus  oKtaiiiwl  it  iipj.H  iiru 
that  thf  tot. J  rcccij'l-f  for  th.'  «ovou   d.'ijs    liiivo  TimpInxI 
1  •►4.1-")»i  biiI»'H,  ntfiiiiiit  *i7..">W  li.ilc-s  la-it    «'  •  k.  71.714 
'■  thr  pn'vious  >vet>k.  iiml    >-l.-V;^>i    b,il<->   thrit.-   w,t^'k<  hiute, 
'  making'  til.-  tot  il  nM  i'i]itH  Hinv,-  Sept.  1.  l>'7o.  3,tk<.7l1>  huh-n, 
!4,';iiiit>t  J.l—^.^iM  hiih-K  ft)rth.'  Kiiuiti  intriod  of  !-^*;!t.7't,  showing 
an  inrri':LH.>  hiricc  Sent.  1.  1',^  !  yar.  of  ;i.".:'>.):!  IuiIch.  'Dio 
e.TjvtrtH  for  thi.-  wi'»^lc  ondiiij,'  tfiin  I'VoniiiL,'  r<;:i<:\i  a  t.it;il  of 
8;{.!tS7  Inll.'H.  of  whii  h  8.">.:!t>+ woiv  t<>  Giviil  Bvitaiii.  J.:J:»1  t., 
Franiv.  and  l.'>.J;i2  to  rest  of  tb<>  contini'iit,  whiU>  tlic  Kt'M'kn 
as  niAilo  up  IIiIh  cviming  are  now  o2D.177  bales.  H.-low  we  give 
tht!  exjKirt.*  niul  Hti«  ks  for  tho  week,  and  nlbo  for  the  cor- 
r<.vjpouding  week  of  LiMt  season,  as  tebsgniphed  to  as  trvn  tbe 
Tanous  ports  to-night : —  
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From  tbe  forcgoiny  statoHOTfeit  will  be  seen  that,  ( 
with  tbe  c(OTC8i)oiidui^  week  of  last  eeasaQ,  there  ia  ui  m* 
(TiMse  in  the  exporta  Hm  wtik  ti  34^998  bolei^  while  tbe  stocks 
to-night  are  halaa  nm  than  th«r  mere  at  this  time  » 

jaavaack  XhnfolhnriMisoiDriuaaltaUsBhowua^ 
mntol  eaMoBntall  the  porta  from  Sept  1  to  April?, th« 
lateat  mall  date*.  We  do  not  include  em  t  tltgi  auw  to-m^t, 
as  woflvonot  enmie  the  accurucy  orobtaia  the  datail 
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la^     .!iriiiu.-l  iliiil.  with  pri'  i-f.  in 
•11  m  it  her  uii  aetive  nor  u  i;etu-nil 
shown  increased  disposition 


to 


Till'  market  th.-  jcuil  w.^  k 
buyers' favour.  Then'  has  1m 
demand,  while  hoMer<  have  shown  increased 
supply  ony  iutjuiry  there  might  he.  The  tiner  gnidei*  hav, 
Uh'u  ;in  aljsenoe  of  any  Hpinning  demand  stiffieient  to  absorb 
the  offerings)  particularly  heavj-,  and  middling  Uplands  eh «ied 
to-night  at  14^c,  againKt  l.'iie  last  Friihiy,  and  low  middlings 
at  13|e,  against  l4c  a  week  ago;  the  grades  below  low  uu< Idling 
remain  undtanged.  The  cauae  of  the  doll  feeling  may  be 
fonnd  in  the  oontmiied  laiye  receipts  at  oar  ports,  with  a 
belief  that  tbe  r''>"*^g  tun  yw  la  not  to  be  nrnterially  d«> 
creased,  iriide  tm  diatwoedoondit&m  of  France  prevents  any 
induatrial  SMOwy  Hum.  Uadar  thaaa  oireumtitaiices  bolder* 
begin  to  low  haait,  fauiiW  that  the  long  expected  upwud 
movenent  in  prioea  duinntlie  apringorearijraaauNr  mouth* 
may  fidl  to  be  naliaed.  Tbia  fadb^l*  farther  veAeeted  in  tbe 
business  for  forward  ileUveiy.  Pnoes.  on  tbe  basis  of  low 
middling,  closing  to-night  at  13|c  for  April ;  13f|c  for  May ; 
ISie  for  Jane;  ISjc  for  Angnat;  Augiut  and  September 
to^ber,  13}c ;  and  for  September,  14c  The-  total  sale*  of 
this  doseripUon  for  the  week  are — 19350  bala*b  imelnding  400 
free  on  board.  F«r  immediaw  deliveiy  the  total  aaka  foot  up 
this  week  16,633  balea,  inohidiiig  11,149  for  eiport.  2.901  for 
oonsnmption.  240  (at  apeonhitmi.  and  2..'M3  in  tranait  Of 
the  above,  ."Wl  bales  were  to  arrive.    The  following  ar«»  the 
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For  forward  delii<'i-v  th>-  xjiies  uui'lmling  40t>  fm.'  on  board) 
hav..  reaeh,^l  durni-  -  U-  -.v.vk  19,350  bales,  aUlov  middling  or 

on  tlie  baiiirt  of  low  uiiihlliug. 

Below  we  give  the  moveuieiii  ■  f  :t.iu  at  the  interior  ports, 
receipts  and  shipmenta  for  the  week,  and  atock  to-night  and 
for  the  eorrcsponding  week  ot  1870 ;—  
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Thc'tt?  totals  show  that  the  interior  stocks  iiave  derr>>aHed 
'luring  the  week  7,974  hal"?8  (being  uow         hales  less  than  i 
for  tie-  same  period  last  year^  whie-  the  atrgregste  receiptaare  | 
1,567  balea  mora,  and  tho  Hhipm»nt.M  ~,v-St  balea  more  than  | 
iortheeorreapondini^peruMl  of  l-<7'>. 

There  are  some  points  ustablish'^l  with  n.'gsird  to  the  nest 
crop  wUdi  are  Tciy  satisfaetoTy,   1  Then'  b.i*  oertainly  been  I 
morp  oorn  and  brend.itufTs  pliirt'^l  tiirouirhont  the  S«iuth  this  i 
y«ir  than  last  year.    \V"e  he:ir  tl.is  {"om  iilmoAt  all  oar  corre.  ] 
Bpondenta.  and  think  tb'T<'  can      m  i  loubt  of  it.   It  is  simtdy  ' 
Inn' of  liuiiteil  distriet-s.  loit  i*  ii'  .i'-ly  if  not  ipu't.-  uniTersiiI.  ' 
'2.  The  exp..'n«o  of  putting  the  .-ott-.Ti  <  ni]>  into  the  ground  has 
l>'i'M  much  le*'?  th.m  lawt  viiir    Tliis  ha.s  arisen  from  the 
ne.  cstiities  of  the  ]ilaiit<T.    lie  Ii;ih  i.  ■!  neither  th«'  money  nor 
the  ereilit  1. 1  do  othi  i-wisi'.    .\s  j,   ,  ■;  ...•.-.iicnee  very  mu<-h  le«H 
has  l>cen  spent  for  fertilisers.   3.  Baeou,  ham,  and  all  "  hog  1 
prodacta"  are  now  fnnn  3o  to  4e  per  pouid  loanr  than  fhej  | 
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•wen- last  year  at  this  tiuic.  and  tin'  luurl-t  t  for  prij(lii<-t8  of 
UuM  d<«cnpti.iii  ba-t  at  iit.-M'u;  ;i  it  i-.Miwiird  t'-ii  Irri'  V.  whi-n-ua 
ayoar  ag<i  it.  hiul  an  iipwaiil  tHiid.-ncy.  4,  T!n-<f  tl'irin-  fa-'t«. 
together  with  the  further  one  (whicli  in  uiily  trm-  f'l  a  limit: •_■<} 
extA'm.  however),  that  butt^-r  trniiH  havi'  l>fen  ntadc  with  thi- 
frfomeii,  onsuro.  wu  think,  u  cheaper  cotton  cn)p  than  any 
fiiiiO'' the  war.  It  is  hardly  niH  eMsary  to  say  that  "  hoj^  and 
hi-niiiiy  "  .  lU'-r  V'-ry  liiri^.-ly  intu  tlu^  prii  c  of  ootton,  and  with 
these  articles  low  the  cost  of  the  crop  to  the  planter  will  be 
very  materially  reduced. 

The  following  are  the  TCOO^iB  of  cotton  at  lf«w  Torkt  Bo«> 
ton,  Philadelphia,  and  Bdtimon^  lor  tlia  iHt  wtA  and  aiiico 
September  1, 1870:—   
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The  ex|>ort8  of  cotton  this  week  from  New  York  show  a 
decreaae  since  hut  week,  the  total  reaching  18,200  bake,  against 
98.481  halMknt  week.  Bdaw^gn9wtiM»,aioi^ate 
aiiiMiito«<«attim  from  New  Taiki«ad  IhvpdiiiHlicnfBirtMh 
flf  the  last  four  iradn;  also  tha  totad  aaqpirti  aaddinottm 
•iaoe  fi«ptalMr  1 1870;  and  jatha  iMt  ooifami  tlw  total  for 
the  same  period  of  the  previone  year. — 
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Total 

10 

UaM 
yt»T. 

Hit.  ia,Uar.  M. 

AfMl. 

Aproa 

mbt'  iwri 

ass  ... 

isasr 

laMt'  46MI2 

iiieir 

msji) 

Mil 

Othtr  Brillih  partj   

llirrr   „ 

21M3      1407}  2H1S 

Ml         S7IU.  IMn 

UUMr  Freocb  p«ru 

..7  ]  i 

i7H4     1  h;6 

nrrmnn  and  "'"^^   , 

Mti      12  V.  ril 
UH      Z1U7  »U 

1  w*' 

U4Z 

iwior  :vt'.ai 
ii<M«  IS*; 

9mid »-'*'  - 

U_  V.-L  A  iZi 

9706 

•m. 

asia|  M178 

*"* 

nJ  ... 

TISj  ISOB 

... 

... 

•■a 

H 

an'  isnr  Mn 

■mM  mm 

New  York,  April  21.— According  to  Hemrs  Moffat, 
Daridiit,  and  Co.'g  report,  the  week**  receipts  of  cotton  at  all 
United  States'  porta  have  been  64,000  bales,  and  since  the 
1st  of  .September,  3,510,000  bales.  Shipment*  to  Envhind, 
tll.iXX)  bales;  to  Fnuice,  4,000  bales;  and  to  the  continent, 
13.U1X)  Lull's.  Ti  it  al  since  the  Ist  of  September.  2,540.000  bales. 
Stock  at  nil  ]>i  ii-t.i.  484>,(^Klo  balfli.  IBJaKiiy  |)p|aiid,  6jd,  ooat 
and  freight,  per  itteamer.  • 

New  York,  April  25.— Vha  vaodytt  of  oottoa  at  all  Hutnd 
States'  porta  for  the  last  four  dija  han  bean  SMOO  hales. 
ShipmenU  to  England,  21,000  hdaa;  to  WtmtiijmhaeB; 
and  to  the  continent,  d/MO  hale*.  ittAjatmg  flplaiid,  7|d, 
ooat  and  fr«^ht,  per  '  


MARKETS  IN  THE  MANUTACTUEINQ  DISTRICTS. 


Maxchestke,  Anril  27.  —  We  hav»  again  passed  a 
iliiU  uud  inactive  wec>k  in  nearly  all  dcfavtmOBts  of  trada  The 
atTtuai  business  tniii.s]ii't<>>l  has  been  meagre  in  the  extreme, 
and  ffenerally  only  t  i  .supply  immediate  wants.  There  la  a 
t>ro(ip«M  t  of  the  ditfereiioeti  between  mill-owners  and  their 
liiiiids.  n'4ulting  in  strikes  in  Oldham  and  other  districts, 
wlii.-li  .■aiiHC'i  pri"iu<Nm  to  Ix!  chary  of  taking  orders  for  for- 
ward d.-livi  ry,  which  they  may  be  unable  to  execute.  This 
fi  elini;  is  the  smin'.-  of  much  llrnineHS  in  pric«.«,  which  buyers 
will  111. I  luiA  t,  a.s  the  raw  Btjiple  euutinuea  weak,  and  tending 
downwards.  Were  prinhirern  more  aiixiini«  wllerH,  doubtless  a 
larg.'  business  would  he  the  result.  Tii  lia  .-ihirt  i  ii.,'si  are  eicep- 
lioually  ipiiet,  ami  t<i  ctFect  •uile.s  l.iwi  i-  jm  .  .n  wmiiil  have  to  be 
submitted  to.  Then' is  iio  iieeuiuulati.  n  i.f  Hti  .rlcH  as  yet,  but 
the  contracts  on  hand  are  not  m.  lu  avy  a»  furuierly,  and  those 
whose  orders  are  near  compi.  tu  ii  are  eitsier  to  dinJ  with.  The 
market  closes  qniet,  and  withi  ut  murh  ehant,^^  in  values. 


CwiPAaATivK  SrAnMBiT  or  tre  Cotton  Trade. 
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Me:*-.--,  .\l.  xander  Collie  and  Co.  received  the  following 
telegram  from  Manoehster  jresterdajr : — ^The  market  continoes 
ouiet  and  Tuesday's  quotations  unchanged,  httt  tha  hwiiiMllin 

doing  is  too  limited  to  icsit  prices  fairly. 

Bradford. — ^There  is  considemble  activity  in  the  wihA 
market,  and  tranBactir)n«  are  freely  effectol.  QuKtations  are 
extremely  firm,  and  in  Bnnie  cises  show  an  upward  t<"ndency. 
Good  wethers  are  utill  iin  iHt  in  favour,  purtieularly  in  dcmi- 
lui-tre  and  lustre  of  tlie  lliier  de*criptiou.  A  g<Hi<I  business 
iadoinif  in  the  yam  niark.  t:.  Iwith  for  export  and  home  con- 
sumptii<n,  althoui^h  the  hiijh  rat.  s  eunvnt  t^md  to  obatruet 
operatiouii.  The  piive  market  is  alsu  much  mure  active 
than  it  has  been  for  some  weeks  past.    Prices  are  stitier. 

Leeds, — The  markets  in  the  cloth  halls  were  of  a  very  quiet 
charwter.  ThiTe  wi're  few  but  the  repres»'ntatives  of  Leeila 
houst^s  priwiit,  and  they  made  only  small  wl^-tious  of 
goods.  There  was  no  chunife  ti  .  note  in  |.i-ices.  Wools  keep 
very  firm  in  price,  l>eing  rather  strengthened  by  the  rates  ob- 
tained at  the  current  sale  of  colonial  wool  in  LoMOa. 


COBJI. 

AXESaOAX  O&AIN  AND  FT.OIFR 
NEW  YORK.— .\raiL  14. 
Till'  markets  for  Hour  and  grain  the  jwist  wei  k  have  been 
vai-iuble  in  tone,  though  the  tluetuation  in  pricc!i  liave  been 
inconsiderable.  Thi'  >  L.sc,  however,  is  pretty  uniformly  in 
favour  of  buyers.  Tlie  receipts  of  flour  have  i  nntiuucd  mode- 
rat',  but  there  has  }«  en  little  dune  fur  EurotHf,  aii<l  except  fur 
the  West  Indies  the  expert  demand  would  Ix-  hardly  worth 
referring  to.  The  West  Iiiili;i  i  irders  have  Imv-u  mainly  for 
grades  worth  87  to  $7 .25.  and  bare  been  partijdiy  filled  with 
Southern  flours.  The  shipping  extras  from  spring  wheat  close 
Homewhat  nominal  at  S6.50  to  $8.75,  with  holders  suekim;  bids. 
The  trade  demand  has  been  fitir,  and  the  Minnesota  brands 
hare  brought  rerr  f  nil  prices.  At  to-daVs  market  good  lines  of 
shipping  extras  tn>m  spring  wheat  sold  at  SS.85  deUvand,  but 
the  oids  were  generally  luiited  to  S6.60.  which  oellan  una 
unwilling  to  accept.  Hi*  irtnat  waAtA  ahonni  ntf  Ktde 
change.  Receipts  haTC  han  owdantiiaad  flbni|a  ■oooBBte 
haw  rapoTted  an  adTaaoe;  hot  a  dispoiitioB  to  naBae.  and 
the  scarcity  and  higher  latea  of  oooMi  Mghta,  km  Rented 
to  prevent  any  gaoenl  adniiiMkiridiiewA  lathar  nera  nonflj 
was  ukid  in  speSaliBBtaDoaa.  wadullheiBnMe^af  laive 
supplifla  bT  canal  the  first  week  in  Kar.  Vs-day,  under  dull 

ftnrate  adTkee  ikom  Europe,  the  manct  abowed  weakness, 
coding  to  a  moderate  busineaa  for  export  at  $1.5S  for  new 
Ho.  2  spring  in  store,  and  91.65  for  amber  winter  and  common 
white.  Oom  haa  dadined  under  liberal  r.^-oipts  by  rail,  reduced 
bids  from  shippers,  and  an  advance  in  ocean  freighta.  But  at 
eaah  OOnOMiion  buyers  trv>k  bold  freely.  The  sales  of  Western 
mixed  at  75o  to  7t>c  were  very  large,  and  to-day,  with  better 
accounts  from  abroad,  there  were  large  sales,  including  yellow  | 
at  77i<;,  and  mixed  at  77c,  but  the  close  was  about  76Jc. 
There  are  large  quantities  of  com  coming  torward*  but  the 
wonts  of  buyers  seem  to  be  very  great.  The 
breadatuffs  at  thia  market  has  boen  as  follom  i— 
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LONDOy  MAEKETS. 

STATE  OP  THB  CORN  TRADE  Ff)R  THE  WEEK. 

^  ,  _        Makk  Lane.  Friday  Evenino. 

Owing  to  the  genial  weathw  and  the  favomahle  u.  .Muntrf  of 
the  growing  cro|w,  the  grain  trade  haa  nil.  d  iluU  (Inrini;  the 
past  week,  and  valaw  haTe  tended  in  farotir  of  h  iivrs.  bup- 
^iefl  of  Engliah  nknt  on  asde  hare  boen  limiu-l,  I'.ut  thf  con- 
oiticni  of  the  Manlei  baa  been  lair.  Mill  era  have  eonfinoii 
their  ppentiane  to  their  imwieakte  wanU,  and  fm^tom 
ham  been  oompdM  to  adhBtt  to  •  ndnction  of  1h 
per  qimrter  to  eflwt  edn.  Hie  however  haa  been  cou- 
fined  for  the  meet  part  to  En^iah  nmples,  which  are 
relatiTdj  dealer  than  foteigii.  The  imports  this  wefk 
bwe  not  been  eztenaiTe,  hot  hun  *«»-*THfl  principallr  uf 
wheat,  while  the  export*  bsre  been  aemwhai  ezteneire.  Skip- 
mmte  haT«  been  resumed  from  the  BaUte  and  South  Euro- 
pean ports,  though  not  on  any  onnmal  aaab  owing  to  the 
uneertMntj  attending  the  oonrae  of  the  Ftnuh  Inde;  while 
the  grain  morement  on  the  United  Statea  oaada  k  again 
becoming  active.  The  eatimnted  nomber  oC  wheaMi^ 
Teasek  aflt^at  for  all  porta  to  the  United  Kingdom  ia  135 

r net  146  at  the  corresponding  period  laat  year.    We  giTC 
naual  sUtement  of  the  imporU  and  esports  of  tfrain.  Sc., 
tar  the  let  of  September  to  date  below 
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I&OWUMO  13.l«H 

.»**«>    .   KU9 

Oats  and  maize  have  given 


WlClt   

bir.>i    

a^i-   

Tfn  „., 

ll.>iU14   ..„«. 

In-Jtu  corn  ..„„..     

nimr.....  ,   jio«.W6   

Spring  com  has  rultMj  dllll.   

way  Blightly  in  valut;;  but  barley,  beans,  and  peas  show  no 
ch.angL-  on  the  week.    Flour  has  sold  at  a  i«duetion  of  Is 

p*^  R;\i'V. 

Mr  (ieorge  Dornbtigch  thus  reports  the  state  of  the  floating 
gram  and  seci  trudf  —During  the  last  eight  days  only  12 

grain  iiud  awfi-lailen  vtwsels  have  arrived  at  ports-of-call, 
viz.,  G  wheat,  4  ni,ii/r.  1  rye,  and  1  liniieed.  The  ^>ating  gmiii 
trade  has  been  dull  in  tone.  Wheat  has  been  slow  to  sdl,  and 
prices  even  of  fine  cargoes  are  la  6d  to  la  Hd  lower  on  the 
week.  Maize  has  be.-n  in  .|uiot  demand  at  3d  to  6d  decline. 
Barley— Iniiierftx;t  cargocB  difficult  to  sell ;  for  good  curg(j<-8 
late  prices  would  pr..f..ildy  have  Ixen  paid.  Rye  dull,  and 
prices  tending  d  jwiitvar.l.<.  Th,-  ivjM  i  ted  miltw  are  as  follows  :— 
Wheat— K*  arrivt\J  cargoea  :  BerdianHki,  51«  to.Ws  tJd:  Ghirka 
OdetiMa.  .iu^  M,l  to  52e  6di  Ghirka  Xiculaieir,  4tw  fid  per  492 
lbs;  Wailachian,  478  3d;  Polish  ()dea«a.  ols  and  4og  «Jd  j 
Theodosia.  54m  per  4H0  Ibu.  Miii/.i*— an-ived  cargws  ■  Od€«8a! 
358  6d  to  aSa  lOJd  per  -^'J-J.  llw.  Barley— 1  arrived  cargo 
Theodosia,  2/8  6d  per  m>  lbs.  Ilje— 1  arrived  cargo  Mariano- 
poll,  36«  per  48<)  H>8.  Linseed— Six  it  Hteady ;  to  arrive  quiet. 
Arrived  450  tonH  East  ludi.i,  frtmi  CaloutU,  G3«i  3d  to  tkl ; 
Mid  a  cargo  Turkish  Lsmidt.  tid.  On  passage,  1()0  tfms 
Saet  India,  fiv,m  BomlMiv,  at  (j.'Jh  M.  ShipiM-il  tjr  t<i  be  Hhijiped, 
WO  tons  East  India,  {i-<->iu  Calcutta,  iit  UT-h  6d  per  41u  Um'. 
B^c.eed  more  in.juirL'd  aft._-r  at  th.^  l;ite  diviai.-.  Arrivc-d 
12a  tons  middling  yello  w  mneti  Kant  Imiui,  fnuu  Citli.'utta. 
70s;  and  1,200  bags  inferior  ditto,  iM.-i  ;<d.  On  puHHage  l,".u 
tons  yellow  mixed  East  India,  from  Caleutia,  71s  ;td  .  ;itJ<t't..n8 
OjNKnai7brown,6Ss3d  to65s0d.  Shipped  ..r  u,  Hhipped, 
400  tons  Guzent,  71s  dd;  and  70tJ  tons  ordiuury  bn.wu.  ([>5« 

toSSeSdnerilSIb^  Ootton-seed  gtcady  at  lau^^  rat.-H.  On 
100  toaa  Isnu^  fcom  Alexandria,  at  M  Is  3d 


>  Aaamia  ^ 


RatlM  a  SMtck 
Irtihn  „,.„„.,.„.„ 


lis 
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100  ~. 
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PRICES  CURRENT  OF  COKS,  Ac. 


«Vhkai— EuflUb,  «Wt«,         «  0  a  0*1*  (ooa 

—    n«,Bsw.^ar    ■•  ■Mnh,Ibp«MmnilMtsUW#a* 

Anisisadaaaajr  ...»  IB 


—  n4.iU  

ntliud....._..„......_.„._.  SI 

KmIi  - 


Dint  k  Si  d  HolitHo ... 
81  Pilolirir.Sxiaaki^'Isatb  M 

Cannaoa  dltu   ...  Sa 

Kabuk*   „  

BUrisnorOll  and  BrnlUn.tl...  &1 
Oifniui    M 

r^iin  1  m".-;t, ,  <  .  ili.n.  ke  ...  61 
Au»lfjU,iii  -mj  NfW  Zealan<L.  .M 
Amvncan.  wiDtvT  .......»..mm  M 

—      »prlie   tt 

Baitlst— I'nilr*)!,  militiis  ,„, 
8c»tck,  maltlBK     ...uiimu.-.i  m 

—  dbtUllng  .„,^.„...._. 

—  (Ttniil-c  ... 

FOTC|(B,lliall  UK   

—  dbUlUn  ...pm  Oi  lb  ... 

—  Moat  (rlndiag......^.  si 

n*inibekOdcaM,kcLfr«»lb  M 
Ecypitjui,  Ice.  „. 

BsAm-eatliih ....  _«„  m 

Usieh.    BaB»T«r,  aal 

FfmA   i)«r«on> ... 

EfyitHan  and  Blcillun    JS 

P»A*— En(lUli,wh<Uholtni.Btw  M 
Knxlt.b,  (T«T,<taB.aB<l  aiaplc, 

n«w   ..  35 

RniiH*li,  Dew    n 

Forwsn,  whlt«  ba4l*n.  tiaw ...  41 

—  frrdlOK.  cM    37 

Rtk— En*U»li  —  per  or  M 

Forciijn,  new  .i  »'^>lti  at 

(>AT»— lin|fU»(i,  Polnnil  L  p  'tAto 

—      white  tnil  M«.-k  2il 


Mrii,  pouto... 


M  I 


S7 


SI) 


"A 


S3 


4S 

4a 

37 
41 
U 

aa 

Xi 
3! 


—  »Mca,fa*il..4M!rIHlbH 

—  Uaak.  —   It 

ZtHMkUlalrM  .........  2S 

Swadlih  —  25 

An;h«'g,l,  8t  PeHT.l>u-y         ?MI  tVfl 

Rl(r»    L'lrt  i'.ll 

KiliUiMl   |i»r  ;tait  111  'U  X 

Diit«li  and  Haoomlan,      ...  — 

T.«»KJ<  — 

Envllili,  winlar,  anr  ...par  qr  7% 
8<Hitali,  lai|«  fe 
rmica,  Una,  apilBf  $$ 

LixacRi  CAica— 
^'nitii-b  — ~»»».vr(wi  £UH 

F  nifn  le 

IniAK  Coax — 
Amerioan,  wtiUa  ...per  Vi«>  tb  ... 

—      yvllow  anil  niliad  m 
Oatetn.  Od«aia.  and  Itaaila. 

>aUo»   U 

Tricata,  Ai'Caa*,  kc;  ... 
FiAOB— koariatl  t<»  Kkt, 
'Mihs 
Mr  MO  lb  n 
haoMbalda  a->d 
dalinrnl  In  lha 

h«li»T  „..„  4t 

CwnHDr  marlu  39 

IIUD^I&tl   40 

Fm  cb   

AmerknnandCn'iH  i  ,i  y 

brand   -p- '  ;t"'  lii  .>i 

I>.MU|wreiMtacsua<aL.iaBii  24 
tM,  cijfninoc  to  *-tT  9 
IXi.  benlod  and  assi^  «mmmmm  M 
Oatw».ai,- 


4S 
41 


31 


ScMcli,  lin«   iMTlonCli 

—     ronnd...  JCI I 

BI.AC&  SKA,  XBI>imiUXKA.<(,  AHU  OTItBB  ABSIVKU  CABOOBS. 

aaa  isiMritAKca. 

BaaLKT  (cnnltniwd)—  • 


IS 
11 


Wkat— SaaorAuABMaak.  s  a 

eaaoTMditlMii  ...^...T^T^  ... 

—  TM*ai«r.ia<t..  SI  CiM 
(Mmm  ud  Nioalaleff  Otilrka  SIS  sad 

—  hard   „. 

—  Pollib  par  4S0  lb  SI 

Hanoiia.  aofi  

Oala  i  Oblrka  

Trl.»i.   

8.FraMlaea,  Clinian..,rCiii>lb  el 
»niMlna«  nd  wtnt*r-pr4«>  lb  ut 

—  jpriiir   &s 

Efjrptiin   -  

Baklki— 
Dnltb,  kiln  dr1ad...par4M  lb  ... 


S3 


Daaaba  k  Odea<a...per  dOS  lb  W 

Smynia,  kc,  ••MaMrM.M.M....M«  m, 
Bkaxi — 
Eayptn,! 

Lxirrii.a — 
KicyiiUan  and  I  

UoiAt  Coiur— Parawkaaib 

Oalnti.  (><1«Ma.  and  Ibntla...  m  : 

Amarloau,  y«lli>w  and  wbii«-  

SAlonica  and  Knot  

Rtk  -Black  8«a.  kc..pw  4iM  lb  US 

U»TS— 

8w»Uib,  ■•w_._^aVlb  U 
Daalab,  saw-M,  i* 

Awki^iiiJitiitimiJotik  sue 


COLONIAL  ABD  WOBMOS  PBOOUCgB  MABKBISL 
TRAKSAOnONS  OF  THB  WBKE. 

Foa  RiroBT  or  tBu  DaT'b  MAaaira  aia  ■- Pttarti-atrr " 

MisciNo  La>k,  Fhii'Ai  Mouxi.xo. 

Sdoar.— The  njjitkr'l  licrjmo  flat,  enmo  <ie»rnptirn«  bciri.'  »r>lii  at 
f  rices  in  favour  of  -.iif  i  u  ,  ,t«.  Sslea  of  Wtwt  Ii.ilm  iiiin' :i:n  uat-'J  tn 
1,6S3  casks:  g««d  qtuUitiex  at  former  rstaa;  othar  kiuiji  at  a  alight 
r«do£tiaa,iassstaRifali  Riviof;  an  inciMSsd  anmily.  Bariiadoas  by 
ancUoa  seU  at  Date  3^;  gniiay,  81s  M  to  Ms.  Jsnaiea  hrowa 
•1)4  grey,  8H»  to  82s  par  ewt.  Orsioy  Damarara  la  qolet.  Low  brown 
dascri^itiouii  hava  hssh  ia  limited  d«maiid,  owini;  to  tba  oeii«atiun  nf  apecn- 
latinn.  A  few  floatinif  rargosa  of  foroii^  havoaotd  forth*  United  Kini^»in 
at  «»*i«r  rntoD.  K«ii!iiHl  haa  not  quite  maintained  iti  (ortncr  poiilioo. 
Tliti  laudin^n  *-.>3k  wi-re  rather  Inr^e.  ami  further  arrival*  have  aini^e 
occurioJ,  tiut  t^ii-  il  ■:r, .irio*  k^ej)  iji'i.i!,  auJ  t!:e  stoek  in  Li>n<loa  atill 
oxhibtta  a  ^ery  important  detlciency  when  comparad  with  tte  prevbui 
aaaaon.  CoosamptioQ  of  beet  sngsr  U  bsisg  gtsduallf  oxtondrd. 

Mtmntiiu. — A  smsll  paroel  of  fins  erystaUited  ysUuw,  agid  at  37s  6d ; 
and  some  soft  brown  M  'iit  to  26s  M. 

BeiiifaL—2iO  bags  brown  Oarpatts  weis  taken  m  at  SGa. 

1.1*7,3         .<  ,icaT  fsand  beyera,  the  low  qualities  Mag 

c!;eui»T.    Rr cwr ,  .  ,  4  ;,.        6d ;  ytUoW,  8U  tO  H*  6d. 

.l/ot/r.u.— j,;uu  bdgs  Jaggsxy  ha**  foind  bi^yers  at  llta. 
i/<in<7<j.-2,000  liagB  dbyad  an  ispsriaa  at  Miv  and  1^  tags  Up 

dajed  at  '2'it. 

Other  Fortign.—'^j  private  contract  370  boxes  Hsvaaa  at  SBskaad 
a  amall  parcel  of  good  grocery  Porta  Rieo  at  Sas. 

Floatmj  Carginr-OmM  Gato la  HMitslat  S7s)  saasfPwnaai- 
hnco  in  batta  at  £5*;  a  sasl!  aaz|o  of  Pljrto  RTee  at  S7k  Mt  Ivar  <f 

Havana:  So.  lOJ.  29a:  11}  to  12,  29s  Cd  to  29ii  9d  per  cwt  for  the 
United  Kiogdom. 

Jiefinrd — The  market  ia  iuaelivn  atul  Jry  giv:A\  rather  Imror  than 
on  Friday  laat.    Pieces  aljo  dull  of  silr. 

MoLAHSES. — 160  puncheona  Aati|;ua  havo  Bold  ,i'  13»  t  i  Hn  per  cwt. 
Rrjt.— A  few  aa'ea  liuve  bevn  made  in  ,T»inii       I  inng  ttie  week, 
ohiefly  at  3a  Gd  to  Sa  9d  per  gallon.    Other  kinda  roioiin  inactive.  A 
amall  qnsatt^  psls IjsswanU  add  aa  law  a*  Is  M  t  fisfUoSk  IsMtS 
la  8^;  Dsmsnva  Is  IM  per  proof  galloo. 

CoooA.— SuppIlM  have  been  Isiga,  sad  firfhar  srrivals  hsve  taken 
place.   At  the  pablio  sales  of  oelonilii  Hmm  was  a  good  demand.  1,1<S0  , 
bags  Triuidad  chiefly  aold  at  previous  rates:  gray  sod  ordioarv,  55a  <Jd 
to  tiOs;  good  ordinary  to  good,  Cla  to  7i$a;  and  Bne.  80a  to  KOa.    One  ! 
lot  veiy  finsi,  ISflSb   1,877  bags  Orsaada  msatly  fenad  bayata  at 
i  taak  Ma M ta Mi)  toa«  ta  ana lad. Aa  U  to  «h ra 
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Corrnt— Tho  mi1i>  of  ttu  NotbcriMdi  Trading  OompMiy,  haU  on 
Wednnxliir,  vout  ratbcr  doaror,  but  tfa*  nnit  is  in  m  my  wlwlrtlld 
to  aiTe«t  tbta  nark*!,  vbieb  bw  bam  fcadrMmilM.  Atthspaliionlai 
of  plftDtuion  Ceylon,  2,89S  cmIu  388  taiTMi  l,VHh»gttamM,  ■ad 
irant  at  ataadf  qaotations.  ««  followH  ;  low  middling  to  middling,  Sit  to 
69i:  good  middling  to  tiiio,  'Oh  iu  AJiuCd;  gray,  MnioTU.  No  (nrtbar 
btixiniMui  reported  in  natirn.  104  civ^ks  I',>L'  barrels  US  bapa  Jamaica  sold 
utiiuclily  ;  pale,  AOs  U>  5'Ja ;  »iii;iU  I'orry,  iinii  low  ijiitiilliu;;  to  miiifllinp 
colnry.  lilstoTJj.  ol  caiwlill  luigi  C..iirt»l!:i»n,  iVc,  ro  JU'"!  (M 
to  <".;.,■;  ].l'>  bag*  Mar,il»,  cIjk'I'v  >i.iuiii^:.Nl,  ,.,!.,  u*  m-.i-  m  unJ 
at  750  fa«l«»  and  hall-bu!es  M'  cba,  pun  uld  at  69a  to  iH*  Cd,  fur 

aiiml  to  Mr  qatlttf.  lifiOl  baga  Gnalauin  aUa^r  found 

(mjm,  atMatoMafil  AiawWIi  odoiy,  «8b  to  Tta.  ITS  bags 
CasUU{caaoU«kS7atofllB«L  baga  Ma  wan  oihiafly  tokan  in. 
oil  1  bag*  BontjDB  bonght  ta  at  llOf  for  tba  ««Bnd.  Two  floating  oaigoea 
of  Rio  are  m|>cr<p<l  nt  40*  Cil  to  4nn  Dd  for  a  near  port,  and  on«  at 
i'.ii  [Kl  and  'M  \]»v  cwt  for  the  Mc'literranean.  The  arrivaU  Lnvinf:^ 
ioetessod  tba  stock  is  ncsrlr  equal  to  tlin  otic  at  same  dato  in  1S7(),  but 
tbadalivoriaa  continue  to  mitiiitnlti  tiia  imiiruvemcut  lulclj  noticed. 

TXA.— The  market  hnn  boon  ituiciiire.  with  rather  a  liioitod  biuinau 
|>riTatel<r.  Public  aaloi  are  deelareti  fi>r  Tuesday  nazl^  aiaanwbila  tba 
trade  reatriet  their  opeiationa.  During  the  past  fortaigbt  a  ataady 
baainoM  liaa  faaan  doqa  in  Indian  For  tbeaaotionaof  tbaSSthinatant 
7,0t;l  pMkages  wara  printod,  el  tbeaa  abont  S,700  won  diapoiaii  of 
pravioiuly  at  fair  mten.  Xot  more  tbim  700  paelcagea  were  sold  in  the 
room,  tbe  trade  only  Mtlectiiif;  teaa  of  really  strong  and  i^ood  qtial  ity. 
Darjcolin^ kind;i  aro  in  Iosh  i)onia:i!l.  itid  priooitend  in  fjiTour  of  buyors, 
while  all  inferior  dnscripti  »lins>r  ji  lei  linc  of  fully  Id  fi  r  Ih.  Pckon* 
nr<>  titill  <lilTi<'uIt  of  Kik',  oiiiy  ti:a  liiie«t  nwtoi  being  at  all  inquired  for. 
j| '<ii:.uii  I'i'kiii-  Suudittiigi  :iud  broken  Taaa  anaat  OMlt  nastod,  but 
the  lower  LTades  are  scsrcc. 

taaai—M  tbo  public  aalos  fhia  week  lO^B  htgi  Madias  wara  taken 
fat  at  lOa  0d.  1.36  (  hncK  DoDKal  chiefly  acM:  BtDaat,  9a  6d ;  middling 
white,  10iR<ltolU.  PrivatalywbitoBangalhaaioldatlOaMto  11* 3d; 
Askoclie,  IOh  ;  JitidriL^  lOa;  Naenuieio  Arraean,  9k  6d  to  10a,  200 
tons  Itengal  are  reported  to  arriTo  at  lOa  6d  an  qnaj.  Santa  paaeala 
Aakoolio  at  10s  cx  quay,  and  1,(XI0  tons  X*       '   "  *~ 

at  10a  4    par  «wt,  for  tha  oontinant. 

Uiani  Mi  uaunaaa  *f  tan  ta  Aaril 

itn. 
4gBt  vuea  . 

—  40SW  ^  178M  >.  mw  „  inw 

  4UM0  ~.  4UM  -  «N»  «.  UMO 

BwobdnlL  M7  baga anall  Bwdinm  part  aoU  at  ISa  61. 
TAHOoa.— S4S  htga  Slagapora  wara  partly  diapoaad  «f  at  M  to  2^. 

1,881  bags  Panang  taploea  flonr  wara  bongbt  In  at  l]d  to  2d  per  lb. 

Buck  PXPPSB. — A  few  salei  bare  bean  made  in  Penang  br  prirate 
atatractat4^  raeh,  and  5d  with  prompt;  {Singapore.  r>j'l  to  .~>j  t.  Ihe 
atarket  i«  now  Bnti.  l..'liir>  bng*  bingapjre  were  offrrtxl  '.>y  iiii':U'>):,uid 
I  the  damaged  portiijn  koM  nt  oaiiur  raton,  tbo  nouiid  l>*ing  takan  in. 
Present  Btock  about  l.ldit  t.im.  a>;u;H3:  1,--'1'0  la»t  year,  1,780 in  I6C!), 
2,210  in  IBlhH,  and  3,y<M>  in  IbUi  at  the  oorreipauding  (lata. 

Witns  Pkitfii.— 820  bagi  Singapore  bj  anatian  aaid  nt  aarfar  tatea 
from  Hi<i  to  e|d  pot  Ih. 

OiBHi  SmcH.— A  laignmuNititjaf  pinaoto  waabnagMfanranlat 
tha  lalaa  jaatatday,  Tia,  4,818  hin  whan  aboot  twa-thMa  aoM  at 
aaalartalaa,  from  IJd  to  'M.  ISO  baisB  Zaniibar  oloves  ware  taken  in 
above  tba  valne.  3o  r-nM'^.  mae*  from  Amakardam  withdrawn.  S-mio 
small  packn^fS  We«t  India  s^Id  at  2«  M  to  S«  fid.  10  ob-t.i  Pciiang 
nulmrt,ii  p  ir'.ly  f'Hind  buyers  :  .•>r.->  at  l'»  ilil.  nu'l  .-.tu.:!!  i  .vl.;inr-i  of 

Wwt  Iii'liii.  l"  ;  to  'Ja  'Jd.  01  packages  cinnamon  portly  «o!d  abiuit 
fbruier  tpnii  i.  bags  chip*  wore  clil  'lly  taknn  in.     Afow  1  '.s  t  d 

iold  at  4d  pur  lb.  2IQ  bOBta  oassia  buds  witbdrAwn.  l-o  caitos  L'ix-hiii 
ginger  were  oltinay  bought  in.  189  bairaia  Jamaica  sold  steadily, 
including  n  portion  of  tba  now  crop :  low  to  ordinary,  X'lt  to  43a ;  mid- 
dling to  good  bnld.  t.to  to  n8«. 

SiAKTlvrac— 1  tu:irl;s't  in  llrrntT.  (ilO  bai^  B*jn^l,  by  auction, 
wore  t/iken  iu  a'l'  VI- iljo  vaiu".  .V  U^it  pir  'nU  haro  cbamiMl  luuid^ 
priviiteiy;   rofrni'iii  n  <'^.  l'7i  l"l  ;   'jj.         '.Kl  ; 


laoccl*. 
DdkMrin 


4  to  Ij,  S9t  ta  99a  6d. 


Sl«» 


Ul)  tiJiiii  sold  afloat  at  'Mn  Ud  per  e«rt  uaual  ICrms. 
luruHT*  and  UauraaiBs  of  SALTFitTaa  to  April  a,  wMb 

im.  IOTA 

laipartid.ii.ii.i  ii..taia    OTP  .»    jH»  «.  Mto 

^nsSBi  leHaHnin  ■M«MNfMH4WM   9V0O       8s09  vQIw 

Wtosii  ■iiiHiingim  i I .......    WUO  H.    819ft  H«  SHa  BM  tSto 

Dellverlti  Ibm  wetic,  IU  Mat. 

IxMOO  eontinuaa  ataody.  Tbe  qoantitr  of  Eaat  India  to  ba  oStarad 
in  tho  nest  ealaa  m  tbo  8*Ji  proximo,  will  amount  to  I.S,147  chesta. 

Coctinnuu— The  market  Iian  hmm  ipiioi  since  the  laat  public  salaa. 
Tbe  mock  of  TencritTe  now  •imauiitn  t  )  12,."i-iO  wnmp,  Ac..,  sL'ainst  an 
aTerago  stock  of  7,720  tonn  at  same  date  iu  tlic  four  prcvii i  m  ycnr». 

OtiiEK  Dltr»*l,iKlci;  GotJO". — Transactions  iiavo  !»>■!!  uui:nir  i.-^Lus!.  A 
few  it»le<  of  cu;cli  arc  n-jM  rU'd  nt  !'.•«  t  >  I'Of  ;  tine  lil'?.  (iauiliioi  '.i:h  bocn 
<]tii(  t,  n  itii  kidoa  at  l.'ia'Jd  tu  15s  luid  cx  ship.  Turmeric  has  boon  qaict. 
Bt  n^al  u  miinally  aa  laat  qnotad.  A  paraal  of  Madraa  bj  aoatioo  waa 
soM  at  2iH  per  awL 

i>Hau.aa— Tha  aalaa  faava  haan  anall  at  abont  {navtons  mtaa,  in- 
eluding  lOOebaata  bjanattanat  tOS«8d  to  110a  parawt  fornatiTo 
orariae. 

Mkt.^I.51. — PriccK  luiva  iu  f.otuo  ca.-WK  shown  a  slii;bt  decline  during 
t'i;t!  ".i"  ";.  iiiii  tlie  ni:i:ki>t3  arc  Mtli.T  ouin.  S:-o'.c!i  piu;  iriiui  'n  liover, 
br.i  11 -tf.i  iy  i-miiieiR  baa  boon  d  'l  r,  i  liiint;  nt  ."i U  Ibl  ca-h.  K.iiU 
nrc  in  douittUil  nt  last  week's  pncos,  and  a  period  of  great  activit)'  is  cmu- 
fldontly  aq^COtad.  £ngllth  lead  barely  anpporls  its  former  Taltio.  Tin 
platoa  ara  &1  good  dwiaad.  Spoitor  baa  beon  aold  at  a  reduction 
upon  laat  waak^  ntM,  &ileiian,  17/  5a  to  I7f  10*  ax  ahip.  A  ataady 
bntinaat  in  Engliah  tin.  Straits  has  fallen  lOi,  and  n  law  aalaa  hava 
been  olTeotad,  most  recently  at  I'M'  10s  to  1971  Banaa,  198/ 10a  to 
129/.  Tho  eoatraats  mado  iu  cnpiicrhare  not  altand  ganaialqtiatatiena. 
Chili.  Ac,  sotlinp  at  Ctl  lOj  to  C"/  lo-i  per  ton. 

J*  i  — Till'  Iriiilt?  iiiivo  BUt*[io:iii»:d  »i|iLr:il;iiiift,  n.-*  tiioy  arc  well  .-^np- 
plii.><I  with  further  lilieral  anicala  iu  Dundee,  whore  manufactured 
gooda  are  also  taken  law  readily  than  of  lata.  A  few  aalaa  hara  boon 


faara  for  arrifal  at  about  fbmar  piieaa,  and  tha  mailiat  la  qniafc 
Saaacal  pohlin  aalaa  ara  daalaiad  far  Oa  aaattfaig  waak. 

Hmr^Mniiflti  qniali  and  ttif  anaO  aalaa  haTo  baao  Bad*  ftwi 
aaiit  arrlaali.  5,175  balaa  ny  aaetlaa  war*  ahiady  takaa  tab  A  law  lata 

white  selling  at  fiO/  to  CC/  6^  and  BolUBB  St  W  10a.  Tha 
qnalitioD  of  ropin);  hemp  meet  ■  Ifauhad  ia^oiry.   900  halaa 

part  sold  at  l^i'  10s  per  ton. 

LlN«Fl.l>  is  stCKiy.    Calcutt.-X  6.1s  3d  to  Ij:!--  <'■'.  l    iirrive  62B. 
bay  iMs  ditto  atln.it  C.'.ii.   Black  S>'a  »jiring        utuumer  shipmaBt abOVt 
111  H  Oil  i>M-  nuart»*r. 

Uiu— -Olive  remains  doll  Sales  of  xperm  ace  reportad  at  8SL  Cod, 
3o/toS6fl0iL  Paiaaial,87f  to  87/  lOajartOB.  Thanhaahtonan 
improTad  damand  for  Ifauaad  oil  at  81/  lOa,  deahtg  at  82/ on  lha  apoL 
£aglisb  crown  rape  firmer  at  4,'1/  to  4:*./  5a,  and  about  Ss  more  for  tbo 
last  fonr  montba.  No  ch.iiig«  in  relincd,  which  is  quoted  4iif  to  4.1/  lOs. 
Koreipn,  4  7/ to  4'>f.  Palm  lia-s  been  dull.  Kino  Lagos,  U7f  10s.  A 
Btsidy  business  pasiing  in  cocoa  nut :  Ceylon,  40/  6s  to  4U/  10s ;  buyers 
for  arrival  .nt  41/.  Cochin  continues  ecarco,  e«[>ecially  fine:  pricoa 
ran^o  frt  ui  iCI  to  49/  per  ton. 

Tlei  kmi-se. — Atnericaa  spirit.H  finiior  at  3<!«.  French  34a  (>d  por 
ewt. 

Petuoui'm  uuoiet.  American  refined,  la  iUi;  hut  toor  wmntha, 
la  6)d  par  lb. 

Taixow.— At  abort  fba  dasUaa  npertid  upon  foraiga  laat  warii,  tha 

business  has  been  rather  small.  Tba  ehiaf  eaosea  of  deprasadon  are  tha 
expected  abundance  i  f  lu  tua  tallow,  and  tbo  Tory  lai^c  quantity  of  Ana- 
trnlian  to  come  forward.  Petorabni^,  42i  6d;  June  42s  9d  to  48a; 
Oetabar  to  I»ecembor,  44*  (id  to  44s  <Jd  par  cwt. 

I'AansSLaas  or  Tali  ow—Moadaf,  April  !t.  IsTI 
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POSTSCRIPT. 

Stoab.— Tho  market  is  quiet.  At  the  public  sitlns  thu  varioas  par- 
cels of  Barbailooi  and  crT»t»li»iv<  ch^olly  sold  at  about  former  ratea ; 
also  par",  ol  1,072  bjj{s  Natul.  l.fHJO  ciiiks  141  ban-Lds  graining  Liua- 
tainala  were  taken  in.  Sales  of  West  India  casks;  for  tbe  week, 
2,14s  casks.  A  floating  cargo  al  Haman  aald  for  lha  Uaitod  Kiofdaat 
No.  14  to  IS,  at  89aM. 

OomB.— Tba  aalaa  al  fhuMtim  Oaytai,  aaB^riafaig  T81  caaks  198 
banala  and  higa,  want  aff  at  aaalar  nlaa  nr  nana  ma  i^aalitio*,  and  at 
the  prerioua  i^ne  for  common  and  grey.  188  aaaaa  2,871  bag*  Kast 
India  part  sold,  inclnding  good  to  fine  Myse«ts,  at  77a  to  85*.  73  caaks 
24  barrels  and  bag*  ordinary  Jamiiica  sold  at  prCTiitu  (]Uotittions.  413 
ba^s  Gunlouiiila,  itt  .'>,'>«  to  t!2«  6d. 

Rl'x.— A  sale  of  5Iauriiiua  rup'  rtod  at  la  iid  per  proof  gallon. 

TiLv.— The  sm.ill  snio  of  Couk'ou  and  Magna  giaau  hald  tn-day  ViOt 
oS  without  material  change  in  priuoa. 

ASDnxOlTAL  MOTIOGS. 

RcFi^Kn  Sooab.— Tbo  boma  market  has  been  very  qniot  1 
rales  are  accepted  of  Oct  to  Is  per  cwt.    In  Dutch  cmafaed  tfao 

has  been  downwards,  with  sales  atWd  to  Is  below  la>i  vriy>V, 

ToiiAOO. — The  N'orth  .Xmcrican  tobacco  market  l.ti  :ii,t  t.rojcnto  i  iny 
new-  foaluro  during  the  pj«t  wticli,  and  prtoc->  c:.ntiiii;o  ■vitlioui  hdy  u\t«- 
rti'.ion. 

I.KATiiKB. — Tbe  bnsiiiesj  cf  the  past  week  has  been  conaidorable,  and 
although  oonflued  wi-h  respect  to  sole  laathar  aUafly  tothaUghtiv  da^ 
oriptioua,  makes  a  full  average  total 

MfAML  Maatly  a  qoial  waok,  but  a  amall  bnibies*  doing  in  eoppar, 
wMeh  baa  kept  pneaa  ataady.  In  tin  tba  damand  baa  bean  snaU.  Lsad 
i*  linii.  and  in  steady  demand.  Spelter  baa  diangad  haada  at  lowtr 
rat<.':<.  Tin  plates  are  well  maintained. 
Tauaw. — Oiiicial  market  letter  iesned  this  eToning  ^— 


iliMU  drtga. 

aii5ntoi>OLrrAV  cattle  iiauxbt. 

MosDAT,  April  24. — The  totiU  im5>arts  of  foreign  slock  into  txindon 
last  vre-L'k  auiountod  ti.^  H.7;t.'!  Utad.  In  the  correnwii.di.-ig  »eek  in  ISTO, 
we  n'-civcl  r,'K,n  ;  in  Isili;!.  12,<y2  ;  in  l^i).-*,  5,I'.M ;  and  in  iHti'.  1  l.t!.*»0 

be.i... 

All  ii.creavtyl  amount  of  animation  has  beon  ajip^rent  In  the  cstlle 
trade  to-day.  Stock  has  come  less  frceiy  to  hiu  i,  ai,d  as  the  dtrnumd 
has  been  in  a  tolerably  healthy  state,  prices  Iiato  iiupr^iveiL  An  n-^jarJa 
beactts  the  arrivals  from  our'  own  districto  bavo  boon  on  a  modsiato 
scale  j  but  very  few  foreigners  have  boon  pMaant.  Salts  baTO  progrsased 
steadily,  and  price*  have  ri>en  2il  par  ftlbai  for  tho  bast  Soots  and 
eroasea  5s  fid  to  5a  Xd  per  H  lbs  has  boon  paid.  ■  Only  modarato  snppllea 
of  sheep  bava  been  o;i  ciTor.  T!>o  trailo  has  been  firm,  and  prioas  have 
risen  2a  par  Slbs.  Tiic  l>e«l  Dowts  and  linU-brwU  have  raaUiad  5=  lod 
to  (is  [XT  Ul*.  clippeii,  I.unibt  lijivo  Kob]  slowly  at  fr.^m  (Is  frl  to -Hs 
jM>r  8  lln.  i'll'.tvj  li'ivo  been  in  iiioder.ile  rO'iuo^t,  at  prcviott* 
i'ii;s  liaTo  Ij.m'd  |ai:\:haaei  i|uiet!y,  at  a'oi;;  lit  i  ni!ei,  .\iKiUt  740 
be.vta  and  IL.'iOO  sbeep  aro  at  tbo  wator-i  lii  fumie,  ( ieni.  ui  stock 
will  be  allowed  to  pass  to  tha  market;  but  it  muxt  Im  siaugUwrevi  within 
taadaya. 

Bamiaa  oa  8*i.k. 

A^rit  Si,  im.         AprU  ».  isn. 

B  WJtfc— aaaaaa—a Ma>aao»»«a#»ae«oao^naa«o  aiilSI  aann  no  anso  ammm 

0bv4i|y  Wid  IWHfti  ■*  sssnaaan— s».->»«aaaeoao«  as»»  flf»Mfr  «aaaaaoM«aaMa 

Ctina,  ...aw         •...-..a....a.~....a..  iM  w^w..  W 
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Digitized  by  Gopgle 


April  2f),  1871.] 


THE  ECONOMIST. 


519 


lalairlor  b«cf  ,„  

Hlddlinrdnte  

Prime  Urg«  ditt'i 
PHine  l.'ttftll  4lU«  .... 


nntOiPOLITAK  »RAT  XARKET. 

twM  llM  br  IbccarcaM. 
■  d      >   d  I 


...4  0  4  4 

...  4  »  t  10 

...  4  10  It 

„.  5  O  5  4 


Miild  lni:  .Jillu... 
IMnM  dittw  ...... 

iMft  |ior»  

.'^'nar  ixTti   


•   A  •  d 

  3   8  to  4  « 

....  in  S  4 

....  S    «  *  M 

....  3    4  4  4 

4   4  SO 


POTATO  MARKET.S. 
Baanoon  asd  Sittalfikuw,  Friday,  Ajml  2S, — Tbo  msikeU  :ire 
mil  fap^Iied  with  potatoea.    Thu  trade  liai  bMD  qniat,  at  about  l«to 
nt«s.    Eni^luh  ibnvii,  *><i8  to  Ra-i :  dittu  r>-;;«iita^  M>  to  80ii  Beotch 
nganta,  S5a  to  80» ;  rockM,  oOii  to  75s  per  ti  n. 


HOP  MARKET. 

num  Apca       lUgtat  ii  . 

■U*  in  tiw  'hop  marlwt  BndBeM  in  all  qnilitiaa  haa  bam  tnuiaaotai 

mora  firelr,  and  tha  tendemrT  of  price*  hiw  boi'n  f»Tonml>l«. 
id  EmI  Kent*.  i»*  tn  M0<  :  Wp.J<l  oi  K-.-nU  Hi*  in  7j»  ;  Suiwci, 
to70t{  Farahiuu  MideouQtry,  Tiis  t<]  lVi»;  olds,  ISa  t«  SOa  jmr 


mrk 


LITEBPOOL  MABKET8. 


FBJBAr,  April  28.— Our  nmrli.-t  cmunuM  very  firm,  iillUottgh  tiana- 
aatious  ior  want  «I  alook  ar«  Uaiiccd.  'I'be  iilieapiikiji  aula*  bald  beta  on 
thaaiith«BdS7tiiiiMt.hM«aMia  ofi  irith  ouoiidanMa  nifit, «»  folly 

efand,  t,080  tela*  inn  uM,  ikt 


inlia.  0(4,U8Ini1m< 


re- 


irnou  ouK  ••irif  cum 

FiuuAi;  AsM  8ft.— Tbera  was  •  tttiBihiiMH  at  tUa  m*rlc«t 
to-day.  llhMt  was  TatT  doll,  at  a  4aclliM  of  Sd  par  aentaL  Hataa,  Od 
ilmtrcr.  Iltrklf  miiliaintiiil  Bentm,  M  ti>0>1  dearer,  and  in  good  reque-^i. 
Peas«  ataad^, ot  IS*.    OuUianu  oatnuiit  aloi  of  uila  at  prD>ioiu  mtoH. 

WAiomEU),  Friday,  .\pril  — 'I'i.u  wbe.<it  txad*  rulad  doll  at  this 
market  to-daj,  and  price*  vrvrc  U  ]«r  'luartnr  rtmyf  fhu  Uat  MdkJ. 
Bariqr  Ini     iota  ntaa,  and  oata  iulljr  m  daar. 


BAXKRUPT8. 
Tlisdat,  April  25. 
WiOiain  Kamp,  Salisbury  terrace,  Kilburo,  batcher. 
Jamaa  Booth,  Gooigo  Booth,  tad  Jaoi|h  Bootl^ 

ahira,  IroofooiidMa. 
C1urle!<  Kran<-iii  BuJIer,  ^iDdOIW,  Uontanaill  IB  UMtaif. 

William  H.1II,  Hnrtlvpuol,  wilit  maichant. 

John  Lloyd  Unrt.  Maeatwrog,  Meri«^Deth»hiri<. 
Francis  IlRwUin^.  Trc^onoy,  C'ThwhH,  V'tu  licr. 
WilliitOT  HtTirv  llitnniiuii.  l>»w:,-»iijinj.  tii^' i-i\%niir. 

JoLia  Lloyd,  Lloodebiii,  Canuai thoQsbire,  brickauiker. 

Michael  Moiawyi,  HMUHaMd,  IM  doolar. 

Hairy  BrowB  WmInt,  Ker«ri«h  ond  (Maglaford,  Noriolk,  doalor. 

SOOTCH  SEQUESTBAn01l& 
Darid  Fcrrast,  PoUoskshawa,  ({rooer. 
John  Fratar,  Laagholm,  t«c«d  inanufactaTor. 
Robflrt  Hunter  and  David  Hunl<^r,  I'aialoy, 
David  Meg««D,  F^in>)iiri:li.  incrrliaiit. 
Archibald  Slactjuiu-iL',  T.  Iiu: iuji-l-', .  .V:^'vII4ura,  maroluBt. 
Joka  MaeniTan,  Pollookab.iwa,  KeuirawsbirLX,  ilashar. 
Jedburgh,  bnildar. 


aal 


■  XBS  GAZETTE  OF  LAST  JfiaHT, 
BAMKRUPT& 
Joaeph  Broeka^  AhUw  iIimiI^  SipttaUiU^ 
mannfaotiirar. 

Henry  Jolina  Lyana,  (hrford  Ktrsct.  dealer  in  {aw^goodlk 
Staion  Attia,  Uraoocburch  atreot,  mcrcliiuit. 
Hodaitek  Barton,  Xottoahaai,  gmor  aad  alook  aad  ilutn 
AUrad  Tooth,  Saint  Thaana'a  ttmlt,  Bonng^  boar 

shipper. 

Thomas  Santom,  Dingle  laaa,  Toatath  Phrk,  Ltvitpoo^  ahipowBOr, 

houM  keopor,  d»ai«r  Rm)  cbnpinnn. 

\\'iHiu!i  Joyce,  Gmii  Ha!n[  i<ni  mw,  Bltaiia|(haiik  boOdar. 

Joiiii  .Juuas,  Ll:ltlrw^l,  butcliiT. 

Ricb.ird  Lfavi,  iliiKi-'V,  ''Vtirv:L-.Hiir,  ooalaodlllM  dwdtC. 
John  Llaiiiel,  IMwaniino.  f^trmor. 
William  Hoakin,  I^ndnikc.  Cornwall,  carrier. 
William  Baloombo,  Ex*u<r,  boot  and  iboa  maker. 
Boorj  Siaiih,  iiontb  UokondoD,  fanaor. 

Bofaort  Priag  aad  Henry  Bnrgoyna  PHaf,  Kowpoily  atom  t^g  omHrs 

slid  ataam  towing  mcrcliants. 
Jeha  Tod,  !>lafl<>ri).  innkeopvr. 
Elinbetb  Ann  rSrowtiitiK*.  Mcii].hiini.  npin-t.-r. 
!  Julin  Trt'punns.  'I'nin',  travulliii^;  il;:.|i  r, 
John  Pulford,  CheMur,  bay,  straw,  and  cattln  '.i-ali-r. 

M~*'~  ' — '      -'•J-—    Mtlialiir 

.SCOTCH  ,SKljCK.-5TUAIHJ.N.S. 
■kmoD,  Hl^  atraoi,  lavoraoia, 
John  HaoawdMtandaa,  ipirit  morahaiit. 

street,  Glatgow,  yam 
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York  t>eiaaaiila.Ualledj 
Yudn  kn*Dtna  8, 
•  CnU  p.-OdlDg. 


""» 

u 

i 

t 

■■i 

It 

1 1-. 

ID 

s 

i 

« 

s 

H 

9/3 

a.' 

1* 

4 

* 

i 

11 
1 

M 
t 

17 

"! 

0 

"i 

i 

2{ 

3i 

li! 

H 

li 

7 

Atnotnt 

Nat 

DlTldcnd  per 

cent. 

Aaartfe 

expended 

Rerenae 

3ni|  half 

par laat 

coec 

pa>t 

and  hair 

lathaH 

Bepon. 

ucr  mile. 

li'lf-year 

IttW. 

1*70. 

iwo. 

£ 

C 

£ 

£  a  <l 

£  *  iS 

£  a  d 

0R14S1 

1(141 

lltMl 

0  11  tl 

0  10  0 

110W04 

luno 

sun 

S  io  0 

1  10  0 

1  10  0 

OSOQOO 

Mni 

30731 

•   0  0 

S  00 

4  00 

dOUOTO 

HMO 

IISMS 

s  wo 

s  oo 

suo 

11IIM74> 

1  ir« 

1  MO 

S  IS 

IflMIOOO 

IT4M 

smn 

S10« 

•  ne 

■  uo 

SOUOIO 

•ior« 

a  o« 

4  00 

4  10  0 

7iM«ia 

17741 

184108 

SMO 

a  uo 

a  IS  0 

saMttom 

aum 

«M74a 

0  10  0 

0  17  R 

IUJI  111* 

S  17  tl 

s  io  0 

lie 

iti-aili; 

11*11" 

riui  l-yi 

1  IKVl 

iu!>ri 

2  io  0 

i  In  (1 

2  11)  1) 

4.V*ll.;iJ 

.tUll'l 

iit3<;»7 

1  IS  3 

1  10  <l 

1  17  t; 

lli^i.'IMl 

r-'L'7lH 

3   7  tl 

S  10  (1 

3  M  11 

.•iHI-.lrt7 

lllill  > 

i-'.^nii; 

3  U)  t> 

3  0  0 

3  r.'  » 

i;»«i7ii7 

♦»2Hl 

J»l-i5.Hi 

0  10  0 

0  IS  0 

irmwir." 

imcts 

I7M7H 

a  12  0 

a  "6  0 

2  17  • 

17»-t;3«» 

13«<!>2 

t  r,'itK< 

7l««77 

17711 

»''t-'7 

3    11  0 

3    0  0 

3   0  0 

im73« 

1     i  0 

0  Io  II 

1    li  0 

7*^1 

lt«47« 

34m 

4  IP  0 

S   0  0 

15   0  0 

niailol 

(>77ua 

lfU4I 

9  00 

I  12  a 

1  11  II  , 

4077«HO 

sHsr 

•00 

ei4dM 

3U3SS 

STMiMiOll 

41310 

tlo 

3  "  2  « 

a  "7  • 

37KMW 

1II41 

774J0 

1  ICO 

1  U  0 

10  0] 

lluliW) 

auto 

4101» 

a  10  0 

1  IS  0 

3   Q  U  1 

SBfrlN 

»«li 

... 

417«(MI» 

3iina 

1S37S7I» 

3  11  <l 

3  i'i  « 

4  "s  0 

3S;|»3I7 

»2S71 

3   6  0 

3    S  0 

3    0  1) 

flOHlJOSI 

IkLtlH 

1  III  0 

1  r.  o 

1  1<>  0 

ftknai 

413M 

IWW 

1    0  0 

1    5  0 

1  10  It 

iHriN4»«7 

U7U 

0X1  MA 

10  0 

1  » 11 

L'    0  II 

S7«7 

7N17» 

1  13  0 

1    0  II 

111!' 

17ltM7lt 

28n«7 

83711* 

5   0  0 

{00 

i   0  0 

14MX76 

laNM 

«ISSft 

1   4  tl 

1  lt»  0 

1  Itt  0 

mioTB 

17646 

2a074 

O  10  0 

0  10  0 

1  10  0 

KECEtPTS. 


XaaM  or  Bailing. 


Week 


BairMaad  Xanhm  VonotM 
Blrib  aiMl  lyiia 

Tiatal  and  Exatar 

•l«l.il..nl»ii  _.,.„  .„ 

Uublui  atfl  DroghOuA  .......... 

hunwaa . — „,.„,„„.......  „ 

•ilia<i.-i»<«  «nl  8  "iilh-Wcilern.. 
Great  raitcrii  

tirc.it  .SoTttlCTn  

•lircat  >i)rtl>  "f  ."^cii  m.i  

fjreat  Si>iithem  i  W,  »  ,  ni  ilrialii 
•  Irx-ai  Wc.iern  

1..  'i.-ii.Mrii  ami  Y..  r.<.™l  r  ■   

Loii  i>n  and  .Snrtlii-Wo-'t  ri».  .t,'.... 
Ijoaiiou.  HrirtitoR,  A  Houth  Co  iat« 
IxiniioQ  and  ?*<3Utli-Wealcm 
iModan,  Cbatliani.  and  l>avar... 

1.1,  fiJ(in,  Ttlhary.  nJid  tf-iut  iend 
Maiicbeeter.  8h<0irld.  A  Liaclnah. 
Marrport  and  Carl  lata 
Matniipolliaii.  


1871 
Apr. 


<1 

Si 

21 

23, 


Jlerchu^, 

Paaaen. 

diaa. 

nlncrla. 

panxlv 

cutle. 

Ac 

ML  1 

£ 

'  i 

4M 

»0 

UTS 

13«1 

ISO 

aM3 

4aiM 

tun 

iian 

aM48 

Hi! 

7*14 

srm 

Qmt  Wealani  (trUii) 


•Soitb  Brtilah  

North-Eaiteni  (CottaoU) 

Ncirlti  I/snilon  , 

North  StalTwUliiru   

ICh>  rntiej*  

*.S{>Utll-K4tt«nB  ..MaMMai 

><,jth  Devim  n-i,„M  

TnJTVttle  ... 
L'l«^, 


'  and  Limerick . 


liu.;'. 

'JtUI 

■i\ 

ttiii 

I 

23 

t7.',;i. 

2;i 

SSL"!': 

23 

l'<t.'>S 

•<r,nu 

22 

17i*-l 

57D7 

St  . 

13 

'iivi' 

18 

i»i 

6H7 

a» 

A^l 

IMItftl 

lO 

4.1 

1878 

w»*«««»»oo 

B 

aaiMB 

4SH81 

21 

atsit 

4am 

22 

M2 

27*4 

St 

dliH 

23117 

1H712 

IKaiS 

S 

lit:: 

2183 

«  

22 

isaio 

■eis 

St 

SOM 

1M7 

t» 

I71U 

^:■<^ 

11 

iii,,ii 

Xaatb 


Week 


Mia  A  8.  rVaiKtaea  Mar  4 
■Motay,  Bar..A(:.l.  Ix 
Da  mit  A  Milwa  .kce  A  r.  ti 

Eaa!  Ixlan  M  .rl.i 

Gaaleni  Men,:  !'   IV  'i.ii 

II^.Tniakiif  C.i  .*d.;.\pr  »i 
UtCT'irl  pf  Iteb.'tcinl 


^  KeiMlpla.  -  Total  receipta  1 
1871  1  INTO  '  <>7»  I 


IM7I  I  l>•^l 


COLONIAL  AND  FOREIOJi^  

rWeck  — KB<«pt«-- irinai  rao'lpta  I 
eiiJiie  IsTl  I  l->70    I'^Tl    N7i)  ' 


NiTiia. 


8511  ttae 

ItV.l?'  INil  !  ll)i?<l  IJllHll 
MtlU  fiM- 

M>u.>i  S17ui,UOi7la&oiuA 

haKtl 
9UliUi) 


I!*  itH'l 

617wii,4 

■Kt  asiii 
ifM  aoion 


riLlnilian  I'.iiiii'ir.a  (■'.■li.i.'i 
t'ii,>al  l.iiiri  1*  ,  M  »tir.lil 
til  .<,il.thiT.l  .  I  1  r  I  1  i'i..;l 
Gt  Wcnttli .  [  C.»:i.i  U  A  (if.;;  i 

Ma  liiM   Miir  1 

McM.iiu    I.b.li 

N.  ot  ttneniia  .\vv«..Mar 


ii'J 
1^1117 
.IV  ^ 


iiiiij uiH.77»  ii-ri-- 
ii^^i;   


ii»i'i^  ... 
jin  iriii- 

l.'Kll  UHi7 


IT.'.'.  1 
IfiJll 


Nam*. 

Waefcf^Mac* 

cndni  ilWivl 

■i»-"o 

I'n.ai  rccupia 
If?!*-!.  •«0-70 

1  iU',ii»an   

(lu  :e  «'ii!  K.>|illkuni| 
rut  l.iiili  an.1  liilhl... 
iU-  itv  Mlo  Ktiiiki*..' 

f*'  -ll'I"  

>-u;-ni.\  an.l  l.'n»*aUi 
Vi.  t'lfian  fioeertinu 

Apr.  Wi 
Mstl-I  S7¥ 
.1  III. II  M3I 

I'.-lvl-  iMIt. 
1,111. irJ  l'»7 
Ai  r. 

NoTl7:  li'Wl 

sat  ... 
mir,  lo'ios 

2711.-,  Il.i7.'. 
1277  •.>.m:i 
121-  V'l''. 
13ti.'t.i|W>ti:. 

181  Ml 

lirss 

21446 

2505 
il21» 
.VMI07 

*  Hw  ASfNgaM  M  MCkaaail  !■  tMaa  caaea  lor  tbe  haU-jri  or  boglnninf  1  it  ftbTmuj 


Digitized  by  Gopgle 


Apiil  29,  ISn.] 


THE  EOONOBIS^r. 


to 


HUBBUCK'S  PATENT  WniTE  ZINC  PAINT 

II  the  moA  danUa  and  besntifal  pn:nt  kn  itrti,  doea  not  etaia  or  discolour  with  the  ktmoo- 
phm  of  Intg*  towBH,  and  by  their  pmiTm.  -which  is  yiatpntod,  is  chcaj^er  than  \V)iit(>  Li»iul. 

It  l»  ei^lteWly  adapted  tor  pjiirjtitig  iron,  as,  by  virtnn  n(  n  iiomi-K»lT»iiia  artii-iti,  ii  ente-9 
tlM  pona  aad  fonna  an  -ntftg'W  oi  tlte  two  Dietala,  which  protMta  th«  Iron  from  decay  er 
IneruaUtioD.  It  ahotUd  be  Wli fwOaJ  ai  Bad Ini^  wUA  1m  JWf»d tB  b»  llMlllWlIf  t»Iron 
expoeed  to  Salt  Water. 

dWIMillllM  fiiin  Mat  OtiDden  ba^e  been  Mlilng  Zinc  Paint  adulterated  with 
BnlriUkto  ef  BBTtaa  fai  anMVtieai  rtrjiag  from  ten  to  tbir^  per  cent.  No  workman  can 
produce  good  work  irith  nab  me tnrlrt  ThoM  who  have  obtained  the  Patent  White  Zino 
Punt  from  Onndm  who  hm  not  admltantad  It,  wOl  aerer  vUH^glr  mm  amj  otk«r  Mot  far 
tMrWvtKMk. 

■■diOidcal  PmHUlnZiric  i>  lump^'i— 

'•mrBnuf'K.  i.osdon.  patent." 
THOMAS  m-imrrK  «i.d  f<os,  white  i.r.\i>,  dil.        r,     varki'«!I  works,  n  mmf.  street. 

"  For  uubllc(.chnvi»,anil  allmoimooourip'!  livi- .1  Ircn  Ihc^c  w  11  r.nw  nn  in.-  (..r  „■  i\;  ;m»oaaai 
■■lata,  PanatihaTc  rt«sarH«dllMttlMlriiiU<traaon  rudmrinjfroaa  the  ooantry  to  ne»ly-uUrt«<l  Immim  Itavt 

SMbhMMk  HaiiMMilieiMMl  lliilmiaili  ewaiHi  the  InridigM  felM  tnm  vaMi  aoA  tba  laaci 
to  iht  MHr  vipaar.'—i ton  Svu,  *«|>twiibii  U> 


CARSON'S  PAINT, 


b  aiMHli«|]r  HMi  for  dl  kMi  it 
OTTT-SOOS  WOSK. 

WOOD,  mON,  BBICK,  STOITE,  AND 
COMPO. 

•  Art  Xm  to  AU  MMtaM. 


WALTER  OASSON  AlTD  SONS  , 

1.A    BELUS   BAtnrAOE  YARD, 
ApriMlMMtW.A'M  ItAWN  XOW£B. 


PTOU  ASK  TOR 

ULBNFIELD 

STARCH, 

I  THAT  YOU  GKT  IT, 


TEETH.— MR     WEBB  (MANY 

1  yean  w«li  Mr  Edmll,  of  8  Oromnor  at,  Boad 
•t.)«api<Ue*  ARTIFICIAL  TEETH  wUakMBBKbi 
•■r|<a>Md  for  itw,  oxiirert,  apsMnHMC  Wi  dHaMMBh 

PtIuleM  tfCuniMnt  jriuiraatMd  throuclMat.  aewHIlMl 

other  orcrn'.loin;  »ll  COIiMltUtWMfm.  T«TBia  aiofle- 
rttU  N.l<-— Any  nnubcr  of  («*thi»iuJ»hi  two  or  tht«B 
boan.  J>n<l  rrpaln  eBcciMl  whiirt  wdtliir-  At  Iraaao 
dally  until  tifhU  »t  17  Kaw  Buad  M.  Ill«  trutiM, 
which  U  irtn  worthy  of  |>«Tiinl,  frr*  for  two  nun|ii. 


MESSRS  GABRIEL'S 
CKl.r.UIIATI  I)  PHfcl-  \KAT10N8 
FOR   fl.KA^SlNli.  I'KKStKVINO. 
D£ACTIPklN<i  THK   TEETH  ANI>  OITMil,  ASD 
I'KKVKNTINC  TDOTIlACIIt:. 

M4  bjr  an  Cbviniai*  ami  rirfamrn  (with  dtrtttloM 
lor  nnuaal  nao).  ui>i  by 

MKS8R8  GABRIBU  Dnram 

(EftiMlahel  IMO, 

M  llABLt^Y  STREET,  W..       )  i^on, 
Whcr*  tlwy  pncilra  their  painlna  systtm  of 
DKNTI.vruV. 

mfjwu  OAiiRrr.T,-s  08Ti;o-F.!JA>nn.  stoitino. 

w»naiiti*(l  !!►  n-nnlii  wItUa  anti  firm  a*  tho  twtli 
it-<l(.  Thia  bvLkatlful  prtpar.iltm  r»"i"n  (runt 
ti-rr  !i.  an-f  can  Iv  C3»llv  tu«^.  Suffiol'--at  lo  atop 
Sll  Tt-<-1li.  IVI-»  r,t. 
Msanlt^  (iAUmi.I.S  Mill  .NTAIAilglK.  F1,I,\IR. 
Thii*  0(U>tiralM»  \tnnth  VVti'li  la  moat  refnr^liihir.  it 
>Ir«ni;ilx'nj  ilM'  Kuma,  araillcaloa  tartar  and  all 
bifurfoni  Mx-rvt  Itmii,  awootcna  tb**  brmth,  ait*l  for 
ctuwalntt  ■rtlArlal  IMth  la  laraluabk.  I'rln'  r^. 
Manas  UAUHIKL'B  IdHAUTK  TiHmi  PAMIK, 
for  daaaainf  ami  hnprnTlsi;  lit*  Twin.  Imioina  \ 
nataral  rwliaai  te  tha  gaaa,  ukI  girm  briUUiocy 
'  fttcoued, 

mtlNlwtb  nay  ba  ha<1  upon  appll- 


rOR  GENTLEMEN.— 

i     B.  J.  mCOLU'S  SI'IUMO  OVBRCOAT8,  of 

tla;  of  wattfpneT  MHUm  ilatbaihi  af  waMrpruof 

ChcTW  c:<iih».  Willi  «l11t  fadnra,  5!ii  6i). 

II  .1.  NICOLLS  SPRING 
ll>  riiKvirrr  tkoi  skcb,  ii«:  di.,  Nojciigi- 
8!llt^ 

roR   LKVEES   AND  DllAWING 

1  ltCX)MK.— 11.  .1.  MC<)I,1/S  BI  PKI!  (  LI  iTH 
8CITS,  "llli  rli  h  «fpoliititiint«,  complete.  CJ<  .'n;  .\Ua 
I»epmv-I-i'*«lfii'"ll*'  I'nSfi'fm*.  "f  iSiP  6nr»t  .'.nil 
richcat  <lc-<r  iptioo.  £.111  r.alLinaltii  •  iiii.  lli  O  fur  ii^itai 
tn.l  milliary  titiKornu. 

roR    ROYS.— FI.    J.  NICOLL'S 

i  KMfKl.UllorKER  8UIT8,  frnm  21«-  Moiniiir 
Sblla. front  iO*;  KT^iilnir  l»rf«»  Siiiia,  fci-n  M«;  )lieh> 
land  full-,  frcra  as-  ;  Sprtn,:  0»irc.\it«  In  iwwnI  clothl, 
frnro  lift  ;  III  Mrttiin  » l'-th«,  iraita  21*. 

roR  i,.\[in:s.-!f.  .1.  xicoll's 

J.  RlIUNr,  II.MIITB.  in  vsri-D"  o^I-<ur*-*l  iw.-M, 
nmlt'.iii,  mid  •nfi-rrinc  c^otsi*,  tT  -m  X:i  to  £^  ; 
K*m«t»on>  31*  AI:  Iwt*.  with  l«c«  lalli.  Sli;  watrr- 
pRKif  Twt«d  CI*  nkk,  frooi      ;      Co^ttiuK*,  frn-ra  fHt. 

CERV  ANTS'      LIVEKI ES  —  TH  E 

O  baat,  at  nodcnU*  pricn. 

H J.  NICOLL.  MERCHANT 
a  nathtor  la  tbt  QaNii,  lb*  Roynl  Family,  and 
Iha  Tonta  of  Ean>|i«.  Army.  Navjr,  aad  CIril  Uut- 
flitiT.  lit  111.  IIS  1»>  Racoal  itr«H, and  a  Conihill. 
Ltii  Ion  .  li'  ^Ill«|.)•  ■.tnwt,  Manchoalar]  ao  BoW  anoet. 
Llnrpool ;  and  a»  KcwaUM^ 


SAUCK-LEA*  PERRIN& 


for  UBA  *  raXOHF  lAVOS. 

BEWARE  or  IMITATIONS 


Anil  irr  ihf  nameii. 
LEA  A  PKKKI.SS,  on  •!.  hotlli 
Ajanu-CROS.sr  t  HLACKWK.1,1., 
bv  all  nnl<—«  In  Hnqcf.  tl mii  'h 


HOLLOWAY'S  OINT.MKNT  AND 
PiLI.8-— Few  p«nii>iu  ar»  to  f.:vnur':'l  Ly  i  ii- 
coaxtaacaa,  r  r  ao  (anlfl'd  by  n*ti>r«.*aiu«ual>ia  tbam 
to  paaa  uaai't  bed  Ih?  aar*  triala  of  Ibla  chanrC'able 
•Maoo.  With  caurrb,  oaiulii,  and  liifiuanaa  erriy- 
wbcra  aboamllni;,  it  •Imum  IM  unlranally  kouwn 


that  DolkiwayS  olittoieal  <llllc»iilly  rahkcd  ■».>n  il 
■  •  U«a. 

i^f  tba  tbtuai  aad  laanT  Ibe  tnlh  oTtbla'aMfrtlan 
incatioiMd  In  Ibe  faeaof  Ilia 


boat  checka  the  wont  aaaaulu  ul  tbiae  maUdl 
aacuroly  waidt  off  mon  (rava  aad  daaj 


oiatt  raisaln  usaiuatjaiMd  In  Ibe  faea  of  Uteataada  of 
oslBpaacbaMa  iwinr  tMtaiota  who  hen  paraona.ly 
darlrad  the  atnoai  |>caali<l«  Maaflla  Uam  tbl>  almpla 
iTMMMltttWbeo  tbdrprtMiit  MMirin|*  wots  aps>al' 
IliMr.  aaA  Ihrir  Intan  sragaati  <MiWI<»m»  Mb 
rti 


%  anil  liitwia 

UHI  ImII.  ,||c|  •.,UI 

1,1  fv  W-.rii! 


BRINDISl  OVERLAND  ROUTE  TO 
TBB  EABT^Tha  MoUi  to  aad  ITom  Ccyrt. 
ladla,  CUaa.  Japan.  Aualralla.  ta,  ara  now  lorwarded 
TltDavtt,  onced,  Bnatailii  Oolagaa.  MajriK^, 
AadMffaitaiti',  Hoalek,  ItuMbnak,  the  Brtaair  Paat. 
Veren.  Fadori,  Boloirn*,  Aimaa,  Brladlal,  and  Alax- 
aadria. 

A  wtckly  ExoTTM  Train  l«arlikr  Looilun  (ram  B,  B. 
n<»'f  L.  v.  and  f>.  statlMva  cT«ry  ThnrMlar.  Sad  claiw 
a«Tl'.-«, 7.«>  a^ ;  aorv  Frtday,  IM  elaaa  Mnleo,  <.ll> 

"'Tht  PKMNSItLARand  OKIEXFAL  COMPANrS 
Sll  oni<T.  pnvs  llrKiJ'.ri  uTary  TuMitay. at  4  •.Bu,  and 
arriv*  .it  .VU  itiini!r.:i  on  the  fotlowinx  Fnilay.  petfom^ 
iiia  Ihr  pnaaAaC  in  7j  lU'iir*  to-iilract  titi^c). 

Bcsrouth,  JaSa,  am)  t.:a>  ..  r< „'i.:.i  I;. .  v  i.l  n-lr.dld 
a»d  Alaian/lrla. 

T.1C  AUsTl'lAX  I.LOTO  S  St.'amirj  \rtiye  Ilr  nd  >1 
cTory  Fii  lay  for  Corfu.  -*lri,  Athfiu  (Plrw).  Smyrna. 
C>^iiattntlnu|>le.  uul  tha  lilack  and  ovny  Kcoiid 
Friday  fnoak  tha  Ii.>th  Mart  It  for  Suluiiica.  Tiii  S{r&. 

Tha  ikortaat  luU  qolcUii  Mill"  to  Nai  lrJi,  tU  Foi;i;U 
and  Home,  via  FolfxiBara.  la  viil  IVi'.'iKtta  and  ADC;inik, 
by  tb«  80U1H  ITALIAN  RAILWAV. 

The  nreat  Seal  loiUa  FlnMaw  BoMI,  at  Drlndlal,  b 
l»ow  uiian. 

For  tanhtf  taMnaMan  eiflr  *»  tha  Sa«h  BaUHi 
HaUway  c:eni|aiay^  Ma  itflm,  Ubmm  Hd  Or,  • 

milltar  atraat,  l^aaw  B.O.  

VERLAND  ROUTE 

Md  MARMKILT.K.S.— COM- 
l',\l.Mi:       IIS  VK.S.SAOF.hinS 
>lAKIi  n;F.S  .11;  FliANCi:.— Froncli 
II  PacXula  ivavw  &4Ari*Mil«»  a.  fiillowa; — 

Port  Haid,  lamailia.  Aden.  9u«a. 
Ma«intlo>,Pi>intd>:  Oil)c(Caylan), 
Pondleliarry,  Ma<tru,  Calniits. 
aiDirapara,     Baurla,  Balfoa, 
Uoac    Kaoir,   AhaRgiiaa,  aad 
Yokutiaiaa  (Japan). 
Tij  AhrX.V^NDRlA  loruuifhtlv  Imni  Il.tetnber  1. 
i-ur  iHiaaaa*.  fmght,  and  lulunuaUun  ai>t>ly  to  tha 
aiLrLCTCHEK 


B*tn  f  ov 
watui  fivei 
■aidiU. 


FOr 


J 


oaaaa a,  Ir«i 

aad  CO,  Hmuiilt  f|Vh(««(A<rttl  OoiaBacnla 
<«a HmmtmmSkSm  *»  ftewebi Fark.  L^^aa. 


«r  to  Smith  and  Co,  HoC- 
■ata,  aacarhig  thair  birtlM 


XrOTTCE.— WB  PACKBTS  OF  THE 

il    DSIO!*  inTAMSHIP  rOMPANT  win  KOT  la 


fatora  CALL  at  PLYMUUTIt. 


APE  OF  (iOOl)  HOPE. 

AI.'H'A    r.,\y.   Bt.  I  V.^TAT..-- 

T  .e    t  \l-<s    - :  :  ^\l  -i;  i  I'    I  MM- 
I'A.svs  i;<jV '.I,  .Mai:,  ;  '.l  ki 
SAlLfnau  liUUYUAllPTUK  on  lAa  lutta  aad  UW 
at  tte  mmlk,  «mm  at  MiIiIbl   A  aainaa  aad 


1  TM 
,  Claaa. 

Scoond 
Claaa. 

To  Capa  Toam  an>l  St  Hal«iia.J  m  (alana 
Alfoa  Bajr  and  Maaaal  Bay  US  milaaaa 
To  Natal  aad  Kial  Ijgedaii  ...1 317  (iilaaaa 

B  flidnaaa 
IS  nalaaaa 

inciraiin;  a  fraa  pm  bgr  nil  turn 

iloiiitiAtnpii^n  inr  (^aMH||BeaHbaa|l|l^i 

ajr<!HtA  cliuriroa. 

N.n.—TI  r'  narkot 
e-alla  at  »\  italrna ;  die  iadial  iMvia?  «•  tiM  •, 

cvrraatHjii'l*  wiiii  Nutal. 

Applv  t  Kn'«-.iii«r  «nr|  Min  •  -  /  ■  I.*  utanhall  atracl, 
Ixiodon  ;  >.'r  Thoinoji  111:1.  Southainpt'Jfi. 


MALTA 

ALEXAXORIA. 

AUEN   

nvMBAV 

OALLB  

MADRAS. 

CAi.r crrA  . 

HI  VANO  

SINGAPORE  . 
CHINA. 
JATAM. 


0 


.«_..r      at  S  pjn. 


VERLAND  ROUTE.— 

TIM  p  K  N  I  V  8  i:  L  A  R  and 
ORIENTAL  8TKAM  NAVIOATIOS 
COMPANY  book  Panentntra  and 
li  Parsala  by  tbalr  Btaamora  f  or— 


Brtry  Satarday. 
'      at  3  p.tn.  ^ 


ADBTMUA  .. 

MEVrZZALNIi. 


Saturday,  Apr.  I. 

'_'  p-ir.-  AnA 
cTi'ry  ii)tar:iai« 
Satnrday 
tharaaf  tar. 


Taoaday,  Apr.  II, 
at  '*  B.^.  And 
evrry  aitr-rnnta 
Tuci'laT  lli?r»- 
altar. 


'Balarday.Arr.I.M  Tji-d«v,  Apr.  24, 
X  p.m.  And  I  J  ».ir,.  And 
OTory  fcnr'h  ^  i-v»ry  I  iirth 
flat  11  r  t!  *  y  1  Tii,-i*dn)-  thora- 
t-'erciflrr.  J  nftrr. 
And  all  Por*«  ;oa«  «il  »t  hi'  ili*  .SicMiwra  of  tha 
Brltlan  India  aad  the  ^>tl  tr  l-iiiii  steam  Narl- 
iratlDn  Cotaponioa. 

\n  al'atcmeat  of  10  l»r  t^i"  t.  tn-m  iim  .  It;ir|[*  for  tbo 
Kstam  Voyace  la  aiaile  w  PaiMiwvri  tu  or  liou  Mtti 
eaaiwwd  a(  Baae  ralUbaikkar  aHiHn  Ms  MWiha  ef 
thalr  antral,  aad  10  par  onv  to  Mnm  MMaiUaB 
wHMstanlMiMMhii  _   

HATB  BBXN  MVCfe  ITOtfOlSR,  aad  alt  othar  la- 

lanaatina.  appty  al  tka  Oampaay'*  tmcaa.  111  Lcadan. 
hall  atraat,  LoMon.  or  OrtaMal  |M  aoc,  Baulbampion. 


X;  a»  Vi  T  E  A  M  SHIPS.— 

''T^-TSV.'J  The  OKNEUAL  STEAM  NA%'1- 

Nt -'dUyC!  OATION  cx>MPiUrrs jpeanrfel  aad 

at  Katharhn'a  Wharf  fdr— 

HAMBOBO  —  SvHT  WedMid»  aad  flalBtilar. 
May  s  and  6  at  10  lalaan  Oi  hn  a^Si, 
XI  la.  Extra  i<a«aalaieanyia(aavaaaly,  laaraalw 
onry  Tbonday  audtaahrVMalnt.  For  panieolara 
of  fralfhl  apply  to  f.  BlBbMuMdtaad  UaL,S«  Irowai 

Tltiinr.  jtrt-rL 

IIAVIIF.— llvrry  Thumdiiy.  ttUf  4  at  10  am 
aalood,  11a;  fora  aabia,  i^. 

ROTnaiDAM  aad  Ibe  Rin:«F^ETary  Wadaaaday 
lad  Saturday.  May  S  at  S  p.m.;  0  at  9  a.in. 
Chtnf  rjiiiln.  (I.  for*  oablD,  Ifui.  Ketnm  Ttckcia,  3in 
tad  2:!.  tid. 

ANTWKP.P,  BRUSSELS.  COLOONK.  aod  tha 
RHI.SE— Evory  Tuesday  unl  TlmraUy  iil  iiooo. 
Ch  ef  cabin.  C\  ;  fore.  lOa.  lirtum  Takrl*.  :V>»  and 
3Z*  ImI.  Rru**,.i«.  17.  :itl  ;  r^ilo^'h*.  't^^«  1I.I-  l.«(trlnf 
ADtwvii  r  T  I.,.!        vtr-,  Surd  v  jiid  I  ri'luj  nt  U'wlk. 

OSTI-MI.  nia  -SKIA  Ctll.Dl.-Sj;.  ma  tBrUIIINE 

l.vrry  Wolnudny  and  Saianlty.    May  3  aad  • 

at  >ii    lA.ri>i(  iiaiand  fur  Laadaa  OTCrrTaHli* 

and  Friday  nlylir.  Chiaf  cabin,  Itat  taa,  ISa.  ttmr 
a<;a,  Ha  lod  |  ColoitBt,  »e 

Froai  IrongaU  Wlia.'^f  for:  — 

0OUUM3NB— Ertry  Tuatday,  Ihoraday,  and  Sun. 
day.  April  W  at  8 1  Ma*  1  at  U  Mki  4  atasoai 
TatlM.  Obltf  nWUei  taa,aa.. 

CALAU-Enry  Wadaaadav  aaid  Bafardar.  May 
SatU:  eatlaja.  CUaf  cabin.  I1>:  lore,!". 

■OuBUBOH— Etrary  WodaMlay  .i  iu  Satunlay 
alio  naming.  Fana:  Chief  cabin,  lit  ;  luce,  12a) 
dae  7«. 

NEWCASTLE— K very  WHnaaday  aad  flaaiv  al 

10  DOfntoa.   Saloon.  \ii ,  fr.re. 

XA1M0DTH.-Fv..rv  We!no«U>-  at  3  aftaraooo. 
Maaa,aai  for<  c.iImm. 

rri>ui  Luit'-m  Hbaae  Q'tay. 
HITI.T. — Kvi-r..  Wfdn.»*liiy  aiiU  .Saturday,  al  8  moni- 
lag.    vim  I  Cikbiu,      .  fury,  in, 
Olbca,  71  Laiabard  atroet,  aad  37  Bataot'aalreoa, 


TilNNEFORD'S  FLUID  MAGNESIA. 

U  — Tba  ■adieal  pntaaaloa  for  thlrnr  yoara  bar* 
appieaad  •(  Ibia  paca  aolaiioo  uf  Mimiala  aa  tba  baat 
iMbMtolacAMw  of  tea  am— a^  Biawaafm  Maad- 
aMMbOaati  anTlndlflaaiian ;  and  aa  Ibe  bM  miM 
aaarlaat  ibr  dalkaia  ooeaUiailoaa,  capsdally  adaplad 
tor  hidlaa,  eblldna,  aad  Inf  anU. 
IlIHMBPOBO  aad  CO,  ChaaiHta.  I»  Naw 
af  all  attar  ebaaHata  ibroocb. 
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THE  ECONOMIST. 


TOE   CONSERVATIVE  BENEFIT 

1  BITILDIliO  SOCir.TV.  M-oi)cr«lliiir  "iij'  "j'' 
Unlwd  Uutt  Cotnpiny  (Llmlicili.  orticcd— :(■>  N  rfi  iK 
•UMt.  Sinnd.  London.  W.C.  -In.vlu.i-;.:.  f  .,r  ,  apiul 
•ad  mitaft  for  ■>>  dauat  of  tb*  cmaniMaUy.^  i<v«  p«r 
«OTL  InteraM  pv  nwaia  MM  o«  «>■  F— * 

ornt.MrwninBWiiapoiit  4iiiitllMM,«Ml  r""'" 
whhiin*«l  M  tial  >«Ml. 


ornt.Mra..  r — 

TIN  QMITBD  UUTD  COMPAinr 


eptntlac  »!th  flMOMMrnlrt*  — 

of  FrvHiold  L«d  oa  »it«  iB  tkMr 
o(  the  land,  pajrtbl*  In  nwallllr  «r 

menu,  with  •r  wuhoflt  butMlac  * 


lOUtlWi  TlMOMt 


(  IIARLES  LKWIS  ORUMStSBH. iMb 
X|  l:inat'.r,  kI  IHTCTtlWt, l^M,  «■* 


Dui  illBi:  lK-p<irtm«nl<.  Inn  <> 


OMAHA    BRIDGE    8  PER 
CENT.  noNDS, 
ImuxI  by 

TUB  TOION  VACUIC  KAILROAD  (  0>es'ANT. 
■ocsad  by  M»»1«W  l»Ml«jra«tl»rlMd  by  A<i  of 
OoBffr*H«rt  aUMlwd  StaMf, 
FUr  etOO.OM  BMTl  Bg,  or  IM/MO  d*!*  Oo<<'- 

Tlw  b^odi  (ths  priarlpM  nnd  taMmt  flf  wkith  nrv 
■aiaMadMr  "I  ill  inxai  In  th«  Ualt^d  Bit***)  arc  la 

btanr.  aanh  re|>n»  ntlni.'  C3U0  •urllnr.  or  1.000  duli 
fliM,  with  hnlf.jpurly  int»rc«t  ooupom  MUclloJ.  Mih 
.mllKUl  h.M  I.'  or  iM  (ictllili;,  ■■r  M  dolf  ffuld- 

•|1ic  lnurrcn  riir,.  (r.iiii  lii  Ai  rll,  I S7I.  aad U  payable 
hill-ymly  'n  l^l  iic;  .Umnd  lit  A|»ra  at  tbaoktlMi 
of  ib»  IwWft  111  l>jn  Icii  Hi  t'  O  l,AndMI  iBl  B«J  Ffaa- 
en  11  Bttuk  <I,  in  u  In  K«»  Ytck  allta OBca flf 
M  Mrt  ItaliDcv.  Mi>r|t»n,  niul  «'■>. 

TIM  b..|l.U  li.ll  IK!  rail!  "IT  hy  untuml  ilr.«wliii,-l  >iv  aa 
acCBiniiUti' e  •liikmf  fuii'l  "dliln  twcuty-fivt  yvanat 
ear,  with  a  iicrmliliu  ol  in  prr  n  nt  on  thi>  n  minal 
valae,  »U.,  «t  th»  raU  «t  «!»)  »terU'  k'.  «r  1.1"><  Jol" 
KOI  1  per  bend. 

Tlw  repajTMiit  <rf  UiaJrawaboiwU  will,  at  the  i)pti;ii 
ot  thi-  b  l.i«r«,  b«  madt  la  •  nndoo  or  In  sow  Varli. 
1  1  he  UiDda  an  l»»u«4  by  tb<  Union  Paiifii-  Hallnail 
I  '.1111.  any.  aadcr  the  apielil  anth  rlty  ft  th«  t'i>»i(TB»» 
..f  tci«  Unlwd  Sutea,  tot  Uia  parpOM  o(  coaplatlnir  Iba 
ojuiniunlcallgn.  now  atparaiad  by  the  Mlitourl  rlw. 
botwrrn  ilia  loMit  Bl  taiiway  llnea  at  praainl 
K^ru.liwllnc  at  ConMU  >MRi  on  iu  MMern,  and 
Onulia  n  Ita  wr»l«B.iiila,Bndiepra*eutin(  ananre- 
into  cn  ri>;  of  ooi  b.«a  tliaa  IKUMOUOOO  doll. 

Ily  A.  t  u(  I  onirrx*.  th»  brUfa  and  lu  approachci 
are  itr  l«ri->l  |.<  In  »  NitJonal  Poat  Road,  by  wbleh  It 
«  i.ln.  1  uii.r  il',  cx.loalre  Jarladlrtlon  cf  the 
r,J>r«l  (...vcrMn.nl,  wltlwiat  tta  (wwar  of  Inter- 
im ii.^  in  »  s  ii^  iiii  i-..ttl  or  «UHi  aaUiorily. 

In  •iWi'l-u  I'tM  'l,  ourltv  «ir  nlcl  *iv  the  tolls  of 

r!,.-  h  i.nc  ill  i,;ipn  ,u:  !,«.  win.  h   w.ll  tl«  »]KClally 

ui  llio  buiidtaffldera,  a  dtivvt 
MJTtea^  "I  III"  url.i;.-r  itnil  It*  afpiwaciHa  witl  ht 
uijijs  to  rriDleea  10  aiM  Uri'  Uie  pafBaBt«( thaftlM pd 
ajid  iItu>^'-«;  d  the  tK'Udii. 

TBe  form  of  tb«  bona  i«  apfndcl,  and  the  drat 
mortgage  de«d  may  ba  imiiccx^d  «l  Ibe  OIBce  <jf  iba 
LiMi.luii  and  San  Fniiclno  Ban*  (Limited),  tS  Ol> 
Broad  ttraet.  K-C 

Tb«  l<o.  doo  and  San  Krandaco  Bank  (Llm  te-l)  olTrr 
for  pablle  lubicnptMia  ibiabotra  lwiada.at  per 

<mi  boad.  payabU  by  InatalMMi  ■  

XIO  on  ajgUeallBR. 


Mt :  iM  jriii,  un. 

MO  H  111  My,  un. 

<«l  .  MABgM,llin. 

£18  .  irtBiiiniiiwtaW. 

AtMltea  may  |i«y  llM  fMl  MMHItBMt  

alM  n.'Ki  arm  I'itbarsf lb*ab8«*daua,aBd iipoaMWO 
pavm.„i<  Jh.  Muntattl»iBla«l4p«r 

Will  Ik*  alKtwrd. 

The  r««r.ii  ot  th*  F»'ry  Company  aJiow  that  tbera 
w<T»  t  anafirred  aeroia  tne  rlTer  at  Omaha  Uyfc  ry 
t..«t  sarins  the  p««t  year  railway  car»,  tapaaty 

I::  i.'i.i  r«<  h,  an  1  1  t  ;.'/i  «u>;*;t.in. 

I  hc  .iintl.'il  .ii  u(  the  work  will  n>»«U  at  iinae  In  » 
lilt.-.  i  i-h  .iiviiit:  I"  lli<-  Hallw<y  Copi^illly  (nclii»tri' 
nt  III"  icvrr.iKi  li'  bt  i>llv.-.|  hy  II  fnitn  nillMjry 
irilhu.  a.  lit  i  ll-:   III   (irrLU'ii  sr.."!   irc.irit  Irifli.- 

vac»e<la  ibo  li.urrat  c\-Ui<^  u|>-jp  the  liti-  «»■'.  i n  ine 
Tin  amk  apon  tbe  ilne  la  a'-«at  one-iliin'.  ilxn'. 
UpuB  ilia  brM|a  proper  nlue  »l  tba  clcvm  |ii<  i  •  re- 
i|am<MBBlM«*bl(h  water,  the  two  rvm-l:  inj  pirra 
aiaotkMlklvird  rapidly.  Hie  eoUre  wnrk.  a.j  lar,  |i.i> 
Idly  tl 


beaa  dlM  laplaly  than  waa  anildHittd.  iii>rii 
la  no  ram  tBnpnband  ibat  tba  ila*  aBd  brldn  «tu 
not  b*  fir  tra«e  at  lln  diM  mmmmmCw, 

iBcyaaiba  pim  ira  piBHdapM 


araaAii  <Nuuu  MDoc  •  n> 

of  the 

mmw  PACIFIC  KAiLKOAo  oommjit. 

Fouf  or  AmiCATioy, 
Loaditi  and  San  Fr»i»rli»o  Uank  iUrtnt^d). 
UatlaBwa.— Haelng  paM  to  y^'U  >b*  aum  of  X 
I  iMMrnfBMt  Out  yo«  wUl  allot  m*  tV» 
OjOIDfiM  BNdlB(  tbe  aboTe-aniDed  Conapany,  and  I 
jJSStv  «■■!—  10  MMpt  each  boadi,  at  mmy  araaller 
'  WW  t«  tUotiad  te  me,  and  to  pay  the 
iM  Mwiimn  acei>rdlos  to  lb*  l*nai«(  the 
br  •»!  OnHmm,  your 


wlildlU  

wbollf  of  Iron. 

Tbe  foUowlnaan  Ibatnoteri  iind«  the  morlifaiie:— 
John  Edfar  Ihomaan.  Et<,  rr-il  lti:!  u(  the  I'-im- 


•slrania  Railway  C^apany,  PhlUJa  pbia; 
J.  P.irFoni  MvrjcAii,  Kaq.,  of  Uaan  UlbBey,  Jiocipia, 

nil  1  Co_  Hankera,  New  Vorkj 
KlUfla  A'.klna,  Knq  .  Ikntoa. 

Hy  ttie  l?rin»  uf  llie  aif  rtgatf^.  llii"  ~ru«lnw  nr»  r«- 
qo^rtil  ID  ti  the  tolK  I"  be  ■  liari.-  il  u| ■  m  Irxfli' .  »1 
ri,lr«  thai  nhali  at  all  thnca  Im  iiinu  lr:i'.  un  cl  -.lu  le- 
aalreiatnta  nf  the  Uiixla. 

•|h»  pnwoiU  o[  the  iKir.d*  an'  to  l>e  rcctiv.il  hy  ll>-> 
Tn*»t«ei,  wbo  are  required  lu  twlil  I'l  thi-ir  ih-jju-^  il'Ii 
ai  all  tlmea,  a  tnlR^i-iit  auin  i«i  enaur,'  :li"  i  n  nii:euup 
cd  tba  work  iMdy  for  iralTIr,  anil  to  m<ai  «:i  inn  mt 
iluriai;  liie  cjiiatrui'tiMit  iiiercof. 
for  atkitmfiita  miiat  li*  ina4«  In  the 
bat  DO  atiplliAtlon  will  be  <'riie:talne4 
ltd  by  a  dapotlt  of  £6  ptr  cent,  on  the 
Mwlnal  Mwaal  Bttb*  bcM  awlMtir. 

la  CBM  dthaM  iBMBd*  Im  layaaai  tijauMnt,  or 
of  BiiyBlthalaittlMMBBatbidayaiMMd,  iha  allot. 
■lent  wUI  ba  llabU  !•  to  mmUM,  Bad  tba  aawaaia 
than  alrrady  paM  miMM.  la  caat*  ia  wbicb  no 
allotaMBt  li  •ada.Uia  aaioam  dtfwdM  wiU  bs  »■ 
larn«ltolb*ap<iUcaBt.wltbaatd»iDCiloii,  UpiB  far- 
meat  of  th«  aUmaieat  monry,  aerlp  ecrtlicaM*  10 
burvr  wUI  ba  tiaund  In  tbe  avbacloert,  wbleh  will  b* 
eiibanind  ri>r  tb*  definitive  bon  > a  a<  aoon  *«  poaalbe 
»f  u-r  vayni.'n!  "(  ilie  wtittk  amount  of  the  Itlbacrtplioo. 
11  Old  lln-.iil  ••ri.-L  .\iii""  I'''' 


Dai 


0 


MAHA   BRIDGE  8  PBB 

,  CENT.  BOSnS. 

Th*  BI  HSCEIPTION  LIST  lor  tbe  abor*  Bmfe 
will  ri.u»K  nn  MONllA Y.  l»t  M*y.KTws adack  tec 

Ixih.l.in  apiilioilion..  aii.l  on  TUjMPAT  BWHWUfJor 
ai'p'iisti'iB  from  tin!  ouuotry. — PW  MaaBB  Ml  Ban 
I  rauelMM  Bank  (LtaBltad),    .  -  .  

JA&  M.  SRMflM.  llwilMr. 

SHih  April.  IWI. 

THE  ALLT-Y-CRIB  SILVER-LBAD 

i  MININO  CMMPAXY  (Llmltad). 

IT"  he  liicoiporafd  nnder  th.  i  u-j  piu  r^  Acta, 

liua  and  IWv  I 
CaaltaL  £36,0001  la  36,000  abaria  of  i  1  each. 


Moai'i.'  Ti 
Thla  CinipaBy  k  ««nii<- 1  f  r  ' "  •  '  "'<;  atid 
«at»odla»  tha  wortlnga  of,  il..^  c,  If |.rau^l  A  lt-y-<  rib 
Lead  MlB*a,  altaati-  In  the  vilU»<  Talybon-I.  In  tbe 
ConatT  af  CardUan.  »«»«n  mllca  tr  un  Al«ry»twlth. 
n«a*  alaw  bam  b*aa  woik'd  lor  about  two  yaara 
nadara  <"bm  Ma"  aad  agiMaMMfdrtMaly-one 
jaairf  iKMB    a«aia<.a«  •  »oyd«r  «l  aa^lmia^b. 

Tim  Ml  la  aibout  ob*  mile  I*  leegth.  and  mora  thaa 
MT  anllitawldih. 

Th*  rich  Chaiaploa  I<nd«  o(  tba  diatrlct,  a*  abows  on 
Iba  otdaanca  aiap,  nun  eait  aad  weal  through  tbe 
eatira  aatate,  and  la  vlnlbl*  on  anrfan  for  many 

haniiri-d  lalhi.™  la  l<-nKlb.  Th-r,  i  f  ulao  othar 
paiall  I  loada  openeii  uii'l  irnrn!  [■  tit  i  f  tf  M  la.u*. 

An  Adit  Leral  h*»  Ixeti  df.»rn  .  U!  n  :iilU  (a  l«ntth 
from  Ibo  loetoftho  reoontain..  it  inor,r;i  .  i.  ic  tu  tn.? 
drnatnK  lloeit.  11  baa  alrca  ly  ii.rri.suC  4  the 
Cbaifc'loa  i^idl.  an!  when  .Irlvsn  furtln-r,  It  will 
Mcmatltoatbar  paralhl  I'uidi  at  a  drpthof  about 
fbrty  faUMW^tbaaopaitlng  Mireral  mlno*  at  one  cost. 

FMiB  a  ehallawadUaibaflba*  bocq  annk  £>  faihoma 
apnn  tbt  aadariay  af^IbB  CbiaploB  L».i*,  "■JT'-J 
with  It  a  p«Kl  mucie  of  ON^  iMiarmrth  1^  iob*  of  lead 
in  th.-  fatr.onv  aad  eia*  aally  bl||t««iBg,  Bad  BkBUld 
it  I  I,  i-.of  which  there  la  iww  MMjiaaM, imtU 
tt  u.ii-.e.  -  lib  the  dee»  a.l!l.  tbara  wilt  M  fraia  « to  CO 
fathiinaot  baika  pr.  rt-l  1  y  iiuny  hmidrril  falboiaala 
lenictb. 

A  ateam  *n<iae  haa  be<  n  Bxeil  In  ihr  fchnllow  edit 
to  carry  on  in*  operation*  In  thi^  "f  t-i'  Mli-.e. 
Dalow  thedcap  adit  a  abaft  hna  tt-i-n  ,\mk  >  nti.  lor 
MbomK  whaie  tba  lead  waa  found  to  ba  two  feel 
ttkk;  It  I*  propoaad  t*  eiMt  an  enitln*  and  continaa 
Olla  abaft.  Tba  doath  Leda  oo  thia  acti  l>  also  prorad 
Ubaal  CtaBt  *llaa.  It  unltca  wllh  ibo  ceotral  lu  :cb 
aalbaiMmh  am  iMl  «f  th*  noonuln,  and  tb*  early 


usUfwbMi, 

iptaled  ail. I  la 


M  aUTaatara  *l  m»  aaua  ran  naiwy  Bc 

It  I*  «a^  tbra*  nllaa  tnm  a  tiatlOB  oa  tba 
I  Rallway.B  iHw  IBM  bf  Aa  wa>liliig  liaarik 
la  ain^  aMMawMidaUaB  aa  tbt  *^  fur  tb* 


[April  29, 1871. 


AUSTRALIAN  MORTGAGE  LAND 

Xl     AND  FINANCE  COMPAKY  (Umlted). 
MlnatM  of  Uia  Serantb  Ordinary  Oeneral  Ma«lng  of 
•eboldara.  helJ  at  tbe  Oily  Tcrmiaua  Hotel,  on 
.4iY.  th*  »th  April,  IWl,       ^  ^  . 
RICIIAKD  OIBBa,         to  'Jf  Oialr. 


Tbe  ailwrtlaeamilt  — 

b**a  read,  iba  (otloilllff  

put  aad  carriad :—  _^  ^       .  , 

by  Hia  Cbdnnan,  aad  (ocoDded  by 

D.  AHaMaon.  E«|. : 


Th*ttb*l«*ort«*rtb*l«*rl»p,"|ll>  '»>»  "atement 
wl  axoaaM  a*  blfiiN  tb*  aaaHai,  be  a jirortd  and  , 
ad«pt*d.*Bd«bal»dhrtdaadat1lia^ml*ol  Ten  percent'  , 

per  annam  apoa  Iba  ST^/"'';  ' 

rrea  irf  liietiia*  ta»,ba  BOW  driafjd  fcrib*  ha.f-ycar 
endi-d  Slat  l>eo*i«b.r  hat,  aadpayMto  m  aad  after  tba 
4th  May  n«xt,  to  Ui«  *hareb*M«fa  wba  **>*  nalawrad 
on  tbe  bo  k«  •<  tiic  Cninpaay  «a  Ulir MM MMMM 
Uw  I3tb  April,  *nd  tbal  tba  faaUiM*,  MMITHbaaafk 


tgrtb*  CHairman,  aecondad  hf  »aa.  Caild,  Eiq.. 
Mil  carried  unaaimoualy  i 
fbllMn  Allnnit,  Ban,  who  now  ratlrea  by  rotation. 
baiMtaaMdalMraciar.  ,  ^  _  „  ,  . 

Merad  br  th«  Chalrmaa,  aecondad  by  H.  J.  Labbeob, 
Eaq..  and  i-arrted  unaalBaoalyi 
That  Robert  Ho-  k.  I>i,  who  aaw  MM*  Bf  «i» 
lailoo.  be  ra^eWi-ted  a  nire.  i..r. 
Mured  by  J.  W.  Aflunia-in,  E<f;  •.■:"tiil.  J  by  .1.  W. 

Maion,  fj^.,  "rnJ  c.r-  '.l  ; 
TiMl  John  Yoang,  Eaq,  t  i  .  it-cud  Auditor  of  Iha 
Cmm'ft^*^  eeiaalng  yr«r 
jfavit  by  B,Jaachlm,  K»i-  ''F  O-  "ByWi 

ttq^  and  carried  onanlmoa*ly ; 
Thai  M,  jTAnnttreoc,  laq^  b*  r»-«'ecud  Aaditar 


any  lu  Wale*. 

,K  I    I  M  I  iLvry  bulMlnir*, 
Etninplng  atxl  ..'ruahlngQuchiata,  ai*< 

y(..rli. 

Th*  heal  adraaUfM  ol  thia  Jll^  ei".. partly  be 
c<iaalledi  .  .  _  - 

Camb  iaa 
an.]  'here  ia  ainpb 
w.-rkJiien. 

It  ii  priipo**d  to  lake  the  Min,'  rvcr  frnm  3l«t  M«r-h, 
isri.  lo  llB  pri'tviit  uinl.vciiipcl  atatc,  tho  (iri.ilacllon 
Irem  the  varitui  levtl-  Iw'n-;  .iriven  miy  .  utimaua 
at  [rein  live  or  t«n  tuni  of  .,i>- f  cr  wr»k,  Aa  toon  aa 
the  aliafi,  ttjw  l«lni!  »aik  In  iho  (  liamiii.>n  L«.'i\  I« 
rooneetcd  with  tbe  d**p  adit  Ict.I.  the  )  r.-ln.il  n 
may  be  ca|.  uUtcd  at  twenty  toaa  per  «Mk.  In  aiou; 
four  uoalba'  Uaia  tbi*  ODBuaaalcatioa  will  be  elfccted. 
A.  tbalBaabaaami  IMMm  dataHpad.  tbaytaW  will 
Uicreai*  IB  piO|,or1lDa, 

TlK  or*  •old  during  th*  pr«acnt  working*  haa 
averaged  £12  ptr  ton. 

Tti*  ppuprletora  have  agreed  to  a<  c.  i-i  the  aum  of 
tKJXn  (XiWW)  In  ca<b,  and  the  rero.lnint  fl^^JXHl 
In  fully  paid-up  ibarca).  leaviag  £10.ii<ki  a>  caplial. 
which  tbe  MiccUHra  fail  l**BTad  will  b*  tsfHcMint  to 
make  It  not  only  a  MII»«i||^IItoihbBlaa  liWHIMBl 
•qaa]  to  any  la  Wabk 

fmpnln»  wUh  Ml  yaitiadHa  aat  im*i,  BMf 
ba  had W iHilcMlw IP dM BniMaairfibBSiairtaix. 


Iba  WbHiwhI  PtavlncMd  Baak  <(  ] 
aUMp  gala  mnm, 
HaoKka*. 

Mraara  Coal**  tai  Hankrv,  'i I  Orcubam  •UWt, BXT. 
SteaaraaT— Halph  t*.  ArthbuU,  E*i|. 
Orncaa— »  New  Ilroo.l  •ir.-.  t,  Lomloii.  E.C. 


THE  ALLT-Y-CKIB  SILVER-LEAD 

1  Ul»m9  COMTAKT  (L,lai>t*d) 

Kolka  la  lHrabyjrt«aB,tbat  tba  Satacrli 
wlU  ba  Cland  «■  Wadae iday,  ltd  Hay,  lor 


fort  . 

Mond 
That  tbe  thank* 


by  D.  n*yl*k  ■ak.ioen 
J.  w.  AliB— >.  mn,i 
nk*  of  thi*  iBHllaf  ba 


I  t  lifii'cra  of  I  hi"  Cw 


to  tba 


loaipaW' 

Mjvti  hv  H.  Koae.  Eaq,  ***i«Bdad Iw I. Wood*.  Ea«J. ; 

Tbai  tba  be*»  thanka  nl  thl*  wellng  b*  glT«  to  in* 
OlmMia  iir  iba  abl>  aji  l  aticcaMfnl  manner  la  «Ueh 

id  the  TttTaira  of  the  l  outiiany. 
KICUAItl)  OIUHS.  Chairman. 


AUSTRALIAN  MORTGAGE  LAND 

A.     *SD  FIHAMCB  COHPAKY  (Limited). 
NOTIOI. 

A  dlvM«od  at  Iha  rau  Of  10  fir  MM.  par  aaainB  aa 

tbe  r,»id.up  capiui  of  th*  CoafmR  far  tba  h*li-yw 

en.leil  31«t  Deoamber  laat,  will  M^l^awWaMalW 


«th  May  n»xl.  Wartaal*,   

poateil  to  the  pfoptlato^  ao  Ibi  ImjUt- 

TiCorBhlil.  


nEBEHTURES  AT  AND  6 

1/  PER  (  EST. 

CEYLON'  COMPANY  (LnriTED). 

The  Direcl.T'i  are  [.r»p.iied  to  iMot  DEnF.N TL  RES, 
laret'laee  otb,r»  faUlag  ilne.  ti»-  '<"•  1  >"ar  ati  pet 
oenl.,  I.*  3  y««»  at  il  per  itn  t..  ami  f.ir  ..  >  e*Wlt  •  |W  1 
caat.  per  aonnflu  alio  lor  lander  (.rrtnUa  aa  terBM IA  ba  \ 
 ^tblO-U--^^^^^^  I 


THE   TBirST   AND  LOAN 

1        OOMPAMT  OP  UPPKB  CAXAOA. 
fMMooratad  by  Boyal  ChaiMr. 
nBalabUdMdUll. 

UtKECTOa*. 

Th*  Right  Hon.  Edward  Pleydell  Botirerl^  M  P, 
Pnaident. 

Charlaa  MonlaoB,  Eaq  ,  DetMHy-Chairmari. 
Jame*  Ilntcblnaoo,  Eaq.  |  W.  Oor.loo  Thciriknn.  F.»q. 
The  Hon.  AabieyCarr  Olya.  |  T.  M.  Wefpielit,.  i:».|  .M.P. 
Ha»««i1.«— Meaaia  Qiyn,  Mir.p,  CtittIc.  .in  I  To. 
Thia  Company  waa  tbe  aril  catalijUlK.,!  in  Kn/lanil 
r.-r  Ihe  pornoae  tl  rtcelvtr-f.  npo  i  ilie  at.  jr.i>  mi  * 
large  aiib'crilMd  casital,  OMBay  an  dap**U  ai  a  iiaeil 
rat*  of  intcNMidM  MHag  MaMM  tega 
tbe  p>ld-«p  aifMlIt  W  ■WHl«M  «l  Ml 
Canada. 

i-beCo^iVkilbtM  la  taoanfal  paratlon  aloca 

mi.  : 
Tbe  Dbwton  ara  aav  laaalag  DibMbBai  far  thn*  I 
year*  and  apwaida.  Aay  brfrnMlM  laqpliaB  •aa  m  , 

obUiiMid  on  appUaatloata 

F,  FEAROS,  B<entarT.  I 
7  (jrral  Wlncbeator  atreat  balldlng*,  Loadoo. 


with 

in 


QOMFIOK 


U'ESCOMFTB  DB 

PABIB. 

looorpoTated  by  Hatlonal  daMMI  af  maaJflfc.Ct  j 
Maitdi,  lMS,andbyIm<MdimaWlginkaf  M|  | 

'  lional  Cooeastloa  ol 

fraaca.  < 

oa.«ao.ooo  t,ioo.ooe 

fraaaa.  t 

  njWMjOOO  ...  ■00,000 

 .14  Raa  Bargiwa.  Paria. 

AfBdiaat— 
Lyim*.  Mariania*,  aod  Naala*  (naaaa), 
(ERvpt),  Caicolla,  Bombay.  Shanr^'  ' 
ftaigou  (Oochln.Chio*j,  Bourtx; 
(Japan). 

LosDoa  BaauB*. 
Tba  Uaioo  Bank  ol  uaaiam,  _ 
Aaaaor— IM  LaadtabaU  ttiBM.  M 


CoBBUy 

I  Nfw  RronrI  street,  London,  E.C 


SatacrlpliOB  Ltat 
Town  and 

R.  8.  ARCHBOU),  SccnMry. 

,x7Ui  Aprs,  ml. 


Tb*  Loedon  Agaaiy  paM  IMIl  M. 
Orodlt,  aad  Biin!b**aa.«  arilMB  MHi  fayabia  aitb*  j 
abovMamad  placaa 

Th«  Agaacy  wU  MBdnat  banking  huimcM  of  amry 
daaCTistlaa  wnb  tba  Oiattneui,  lu.iia,  ruina.  .kb,  Ac- 
Ra^BpaaiMIBala  ba  aaaanainedat  tbe  UHjct. 


Digitized  by  Gopgle 


April  29, 1871.] 


THE  ECONOMIST. 


HONGKONG    AND  SHANGflAI 
BANKnrO  OOBPOkATlOB 


Bmbbm— I^ndon  and  CoaatjF 
BiuscHu  ASD  AoBnm, 


HMfrkoag. 
Foechow. 
HtiVkMr. 


8lllf*p«Kw 
Boabajr. 
Calcuta. 

1>*  Bmk  rnvt'  Onll*  nn  n 

Itati  BnU  at  aajr  of  Ma  AflMlIt  trBlMlhw  i  lUo 
nnhw  <l*iio«lU  for  iMd  p«rM^  ■!  nttt  ytiring 
■wHk  tb*  (wrisd  or  dapoalt. 


fHARTERED  MERCANTILE  BANK 

V         or  IKDIA,  LOXDON.  »n(t  CHINA. 

InovrpOTalnt  bjt  Boval  Oiarter. 
Head  Ofll«— «  OW  BPMil  iirMi,  I^ndCT,  K.C. 
CoiiBT  or  DiaKi-ioiM. 
GroTcf  OfTiiim  NIool.  E*)..  Chalniun. 
Donal.l  I^nin.  h.  E»|.        |  Edward    Jamca  Oanlcil 

Jamn  M.  lioh^rtKin.  Fjui.  I  t>aTM  T.  Robcrtaon.  Kaq. 
Casb'loa  J.  Erasiif,         I  Chlaf Maium«(exalB<di>). 
Basxbks. 
Bank  of  Encland.  Loadna  Mat  tlaol 
Branrhaa  aad  AjtaodM  In  India,  Ovtai 
tttmai  U.  ruioa,  and  Jagmn. 
Tba  Bank  ' 


525 


OF  CALIFOBHLL— THB 

OMBirnU.  UMK  OOUOIATIOV  wn  pn. 

at  tbair  oSea. 
Tlmadnawila  itnat.  im. 


rk«MMnaln«d 


JJOSCOW  DJSCOUKT  BAMK. 


bmblMMd  Jaaaarf,  1870,  nndtr  tha  aaipim  or  ib« 
rolUiwlBV  KtBllanKo,  wbo  rortii  (Im  yrium  [tuid  of 

DIcaMwa, aad  wtU rtauJn in  oSca tar  ttuaoraani  

£0^ 


THE  IMPERIAL  OTTOMAN  BANK, 

i.  COinTAXTI)IOPI.B. 

(Ctm,  M^KMUm;  fM^  £t.MS  OOO.t 
BnnckttM  tmttm,  Bvimt,  Mantea,  and  Alcran- 

diU:  and  igMWiM  nt  Laaarca  (Cjrpnu),  Parla, 

and  Londoa 

Tha  Loadon  Aimer  rNClrea  monejr  on  drpoilt  for 
flxcd  partoda  at  rates  to  V  ig^rocd  Hpon.  It  ^r,ntii 
cndllaon  Co<iataniiiio;.lf,  Sniyroa.  Beyroot.  ailmiirj, 
Alcaandria,  and  Lamaca;  pnrcliaaaa  or  cotlacu  billi 
]rawn  on  iboar  plasoi,  aad  andtttakn  DM  MntUtlnn 
r>r  all  Turkbo  QorannMat  mmMm  aad  UiaaaUaetlon 

ol  the  coupona 

Ttie  Li:u''on  Arenrj-  w'!l  ?.'»--t  ^ircrtf  nr  1-  tt-mnirb 
tb<  BrmrvtiM  of  the  Imiifrlh;  .  i  triui,\r-.  Hn-n  -.t  Sn.rnica. 
Smyrna,  Itri-p-dt,  am;  AlMandrla,  for  thci  fMiti:li»«of 
pmdii.-. ,  v.irh  n>  Gotten,  Weoi,  fltlk,  MadJar  roota, 
ValflDm  <tji;uin.  GnUn.  te. 

Ttima  wmf  ba  aieaitaltad  •MHcatloaatllMaBoaa 
of  iba IwdM  l|lM>.»t«»JSOtti%j**«*nr. 


».  aaaftoff,  Eaq. 

J.  Zaoktr,  Eaq.  (llaMra 

Zaiikur  aad  Co.) 
P.  Baikin.  Eaq,  (Meaara  P. 

UotUa'aBmaj 

A.acbinaft»q. 

C,  BaHaMdwa;  e*q. 
it  8M«  b^^ltan 
BtoakaaaadSplaaj 


A.  Si 

h.  _ 

A.AI  

C.  CMotoa^  Baq.  (Mtaaia 
Vto.  a.  rttoh*  fc  FlhO 

C.  fVpolf,  E-q. 
p.  narllw,  Bm 

J»  r 
s. 


Tki  BUkgnBia  Dnfti  aau  LatMn  at  CMUl,  paj^ 
■M*  it  aiB  BuriM  Mi  Mt 
Adraoeaa  BMdt  uriM  Um  D^aiit  of 

6harat,tadi 
bulUooai 

Tka  imnliM^  mi«,  aad  nft  Malady  of  Btocka, 

Sbarca,  and  Socuiilla*  amltitakeu. 

Depoaiu  r»ccirci},  to  be  dravu 
•  I  »grv«d  pcrl  jitj. 

Iotara«4  wUl  ba  aUnrad  i— 

AtSA|«IMb|Wi 

6 


B 


N  K    OF  BOMBAY. 

(IN  LKjUHlATION  ) 

NOTICr.  TO  THE  I'R0PR1KT<>R.S  OK  THF.  MANK. 

I  hrrrbf  ftr«  n-llcc.  ih.i  a  TIIIRD  DISTHIiliT- 

liiL^^i'.*^  ASSBT.-*  a;  ih»  Uaclt.  at  lb.  „t,  „f  TEN 

£?,v?^*v.'*'u"'"'[?  "^^  PAYABUS  en  aad  aflar 
MO.^  DAY.  tba  am  pnixlmo. 

■nUtaliaa  lor  paiyiBaa'. 

.J'i!!^"^*^''^'"  p€rpo«»  of  coavMlMM 
tbe  Tyaaifar  Booka  «1 1  ba  Claawl  iron  tba  Ml 
huunt  to  llw  Sid  piaxiBMk 

B    ..     ...  BODOIE,  muMator. 

Bumbay,  2Hh  Marvh,  im. 


gERM, 


AN 


np^jrabla 


JBE   AGliA..B^  (LIMITED). 

Ilaaatt 

Bximiaa. 

Mp»r>  fJlvn.  Vl!l«.  Cnrrtf.  and  Co.,  the  Natlnml 
l^nr  k  (if  .''fi'thiiid.  and  the  (tank  of  Kniclaml.l 

BUAM-Hf-P  in  EJiliburRh,  Cilcotu,  B<>rnhiiy.  Madru, 
KurTic!-*r,  Af.Tt.  lj»*.rTH.  H^:i-i.:'t.ii,  Itr  u-  Ki  ic. 
f'riurr>T  All  r>r_MM  are  .-.t  :rv  I  .iihc*  i>Ti 

tba  ternu  c^isti  :j:%ry  ivth  i.*:Tiuji n  1  t.i  hcra,  and  Inlerect 
alkmed  wlun  t;iti  fTr.:it  :ml-.rr.'  ikica  not  fall  baUnr 

DaroatTs  rrceirad  (or  fi»d  parloda  oa  lha  lollvwtaa 
tema,  tIi.!— 


At  S  per  cnL  ft 

riibilraiia!. 
At  4  per  cant,  par  aaaan,  avtijoet  to 
rltbdrawal. 


Mi|Mtl*UaMlltVaMiM«l 
montha'  uIIm  af 


At  *  Mr  oant.  iMraannB,  M^Joet  la  I  taootha'  astlca  af 
MIkdrawaL 

ktta  iaaacd  at  tbt  aMftal  astkaaga  of  tba  day  o«i 
mr  'tkabraKctiaaoT  Ma  kMktrta  of  axtraeharcai 
aad  «|ipi»»ed  billa  patihiHd  mt  atu  for  eollactloo. 

Baua  a*»  rcavaaiuaActad  in  BrItUb  ana  fvralxn 
aacarlllaa,  la  Ban  India  alock  and  louia.  ud  iha  aafc 
Malady  at  Ilia  uai*  andcrukcn. 

latneat  dravn,  and  aiiu),  nary,  and  cirll  p  y  »nd 
ii*a<kina  r««U**d 

t»rr  o<*'tr  dvacriptlon  o<  tanklnir  Liulnaaa  and 
am  ay  acrr  c>  lli  itiib  and  loitlan.  traiijactml. 

J.  l  lloMSij.N.  Chairman 


11  A  iN  K 


(I  H  1  E  N  T  A  L 

V  COKIflkATIOS. 

lanrporarad  by  Koyal  thanor,  iutb  Aoroit,  ISJl. 
ftlld^ap.  ciipiiul,  xi.too.uuc;  rM«pr»cd  mud,  £m,im. 
t  oi:rt  or  I'lRkcuiiLs. 
Chaimm AK— JaiDCft  illytii,  Kur]. 
f>II'Crt-CllAf::4A?i — II  hu  iiuiny  Kry.Kdq, 
OMI^  Arl  oitioi>!,  t^*>;.        Al'  tHridcrMackeuxIa  Eaq. 
■^|ar-Ci-n.ll  IVHiii  11  hiim  I  l^tixrk  Kulxrt  K<i|d,'l^, 

Oaacan  J>nic>  Ki>)  ,  i:>i|.  |  \v.  Wujitii:ttiaw,  Eaq. 
CuitJr  ll.i.vALiLk— Cliarica  J.  K.  litujut,  Eaq, 
etia-MAKAtaa- Patrick  CaniiibaU, 
DAsiKana, 

BaakcJ  Encbod,  Uukm  Bank  oT&MlMi 
Bana  ot  Soatland,  LMidaa. 
Tna  Corpt^ialloa  yrant  Dnilli,  aad  MfoUata  or 
eoUKt  Bill!  payabla  at  Bombay,  OalaaNi,  CoMabo, 
rwcbow  Honctooa,  Koa^ftMailna.  Maoittlu,  Mai* 
bovno,  Poti.tnM^ali^  nMikal,  BU^Mia,  DnlnCT, 
and  rLkMiaoa,  on  Mm  wUA  aujr  ba  aaoartnlaod 
at  tbclr  00*0*1  Tboy  alta  laaaa  dreular  Kotaa  lor 
tba  oaa  of  invoUen  by  tba  Orarland  roota. 

Tliry  undartakalboaftncy  ol  partka  nMincctad  with 
llMia,  tiM  puichaao  and  wJe  of  Imtlun  and  oilier 
BiauillUa,  tba  cuatody  of  llio  aaiiic,  Uie  receipt 
0«  laiaraat,  UMdanda,  Pay.  Pan.lurn,  iAc.  and  ib« 
aB^ing  ol  I  lianilttanc«>  Uiw^t  u  uic  \  aUiTs-namod 
daptgdaociaa. 

'i'bay  aiao  rrci-iTe  Dr^,:i.ti  nf  i.liO  ud  upwarda 
for  hxiii  j  ii-v  iii,  :tii  ir'ti  B  In:  wLtcli  may  ba 
lailKd  uq  Si  (  '10.U1.U  «l  lUir  Oli^.c- 
umca  noun.  Ill  i«  A  Sntoraan.  M  ta  & 
J  iireadnoodlaalMli  laHdo^  Uik 


BANK    OF  WHDOS 

il,ln,l,,,J). 
IHkii-riiax 
Omv!  Alhrpc-h!,  lirfiuiTi 
Kilward  Mimrv  Orr,-n.  l.i.indon. 
L«fl  Klini.  Kiankron-oa-ibu-Maln. 
V  let-  r  FpeJirrr  V..n  Ma«raaa,  Bailia. 
,lu;lna  May,  i.- — 1.« —  ,|„ 
Aitiiliili  Vom  Entb,  Colayna. 
I  Ti  ifTp*  F.  rdlnand  Bi  " 
Krodinck  Koiluwuld, 
Thomaa  8<llar.  I/oadaa, 
Rodolpb  gnlzbncb,  " — 1*^1  M  tka  Mill, 
L.  Joaafb  dpayar,  '—1  fimwikallala 
Maaaaixa  piafcnm_OMa  Itoilk. 

AuuiToa— Oo  rft  Hioibm'BimUw. 
BAiuao— Ika l4Mtoa  Mat  Stock  Bank,  L«ndiin 

i.IS!3?SS?![ft''*"™"*"''«'i^'>"  (i-imii»d) 

■  OMMHIbaMdod  Into  too.VW  aharoa  nf  Xhifacii. 
*t*M]k  IMW  al«r<«,  tepraarntlni;  a  rapltal  of 
"a»»  bars  la»a«d.  auhacrlbtd  for.  umI  allotted, 
and  at*  intaadrd  i«  Ix  luUy  puidap  within  tlx  moaiha. 

Tta  Bank  ta  raUtilUbad  In  Loadon,  aad  hat  na 
brambva  on  th<i  ci'iiiliMat  or  atoaad.  It  li  aovr ara- 

\'-xr*--t  t  *opafi  hojlneaa,  tonoa^***'  *  

jml  ^ciH  Milly  loa:ti!Rdlo  tri 
fo'clirn  baaldac  boitaaaa, 
BartkaljMwrHMB^Bir 


alogla 


^NGLO- AUSTRIAN  BANK. 

Mcttoa  ta  hankr  tbat  the  Sannib  Ordinary 
0«aeral  Maailnr  of  tba  Sharcboldar<  ol  -h*  An.lo- 
Auatrlao  llink  will  bo  hold  at  VUnn*,  „„  Wajncadav. 
Ui«  Slat  day  of  May  aaxi. 

Tlie  folluwing  m  tka  lutjada  to  ka  oaaaldirad  by 
tba  maalloc:—  < 

1.  naioportKlkaDbMMliL  I 

X  TkanmtortkaAudltOia  aa  is  tbe  aoeennta  r,>r 
taa  yoif  mAmBIm  fJaaaakor.  l>7a 

*.  A  Mi^ba  of  dIrUtaid  for  tna  year  an<lln«r  :>!« 
Daotaibar,  lim, 

t.  Tha  alacilon  of  Bra  Dlroctora,  and  a*aoloiiUv  if 
aubatitntoa  (aeaotdlag  to  Artklea  !«,  M,  and  30  ofiba 

Htdtnli;.).  I 

tfhij«hu4ilar»  who  doairi'  to  ba  praoant  at  Iha  nBatlnir 
■anal.  In  acoonaaoa  aritk  tko  Htatataa,  davaalt  -hMr 

aaai 


Matataa,  davaalt 
■BlIttllaF 


Anttrtan  Baak 


CaplWlfaUdV— — 
I>apoaiiai— 

a)  At  aril   

M  Kir  Bud  parloda.. 


opkt. 

0 


diUOiMn 


•   98(8,140  a 

O'lTcmiuoiit  Bank   l,8tX»  0 

ForvlKu  aoooonta   ..  ..,„....„_...  lxi;o,Ii78  41 

ilundry  crixlllof*..^   1ni,U7i>  71 

Aooapiaocaa  tl/HO  0 

uso   mtmti 


ataMolMM 

falMdoa.attlitOmm  1'  I!-,-Aii_-l. 
IB  Vlanaa.  ui  ih«  Ai  irin-  \i  -i  11. 
In  Brrlln,  w  m  Mm./,  Mtnd,  ;.»jUii  nnd  Coi. 
In  FriinkftHt-oa-tba-^4i«,  at  iba  Aooinaa  Ooriaaa 
Bank. 

Li«ta  mntnlalnir  th>>  numban  naBMrfeallr  anaaK.d 
ana  ■ixiird  mil.:  >ir  l^iind-d  la  with  tha  BiaaMMal 
abarr.  >ut  nif  iht<  name  and  aadraaaof  tha  dapoallaa  — 
in  London  u,d  Viaaoa  la  dapllcata:  la  the  atbar  plarm 
above  i«.ni|..md.  ■■  HUM*.  On*  o(  iheaa  llila 
rooelptej  win  b<'  rrtarmd  la  Ike  dapoaltor.  In  Lmdoa 
aad  A  ifnna  111.  will,  nl  th«  aane  tlaia.  raC'Ira  a  roai-'iiar 
for  hu  aiIiiu.j:;,:,  [,  i.'i.' ireneral  n>«tln|f.  ' 

In  tlw  oihrr  pUcat  ipaclAed  Ilia  naehar  arlU  bo  ' 
^?tn  anpnaanlailoaof  tha  rMatptadUataratarMviMl  1 
atafOB,  bMwrea  tha  l»ih  and  ard  May  aait  ! 

AWar  Ika  ai*ttln«  the  dapon  t«d  i>r3ri.ii,Ti,i  ,(,„,,  ! 
•■MMMlMa  la  oschanica  far  ilu 

A*"****»"nT  bo  lapraaantad  at  Ihe  meellac  by 
■y  —f  MWiaoldar  cnUilod  In  »otr.  and  foraa  .4 
PM9»**MiJMaptrdori(td,»lil  h«  fouud 
aatkabaakatiba*mM'  ' 


Dated  Vtanaa,  BM 
Ocnml  OaM.1  MF  ' 


*<>adi(r  (or  adoltalaa. 


orlwaf  iht 


gANK    OF    NBW  ZBALANU. 


Na»2aalar<i, 
WolllB|ua, 


Haad  Oflca, 

Arrow. 
Akaom. 
Blaaholia. 
CharteetoB. 
Chfliialnih. 
Clallia-Forry. 


Lawiaaoa. 

(dftMioa. 
MaauhenkU . 
Moant  Ida. 

>'B|ilar. 

KaKaraaarakla. 

>eiai>ii. 

Haw  Plymouth. 
Oamaru. 

Paitn«r«iaii. 

PlCtOB. 


RIvertoi. 
Short  Ui,d. 
T«yit>U 
TlinariL, 
Tokonwlrlra. 
_  WiUkouaitJ. 
j  W.iiliiiani. 
Waugauiu. 
eiiin^tMa. 
eatl^tt. 


IS-: 
J" 

oltbi 


OraynMMth. 
Hokltlkaw 
laireroarfllJ, 
iku  Uaakfiaata  Oialu  M 

placaa  - 
uaaa  001 
aoia  ti 

Tue  i4>iid«a  0«aa  n«al*ia  ili|aaBaa»  lalanit  (or 
Ined  pertodj^  ua  lanaa  wUah  oiw  ka  loamd  aa  .n-U 

*  BaoM  mm,  Loiiii,  HAttm^  UW. 
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THE    STANDAliD    LITE    ASSURANCE  COAIPANY. 

SilahlUhed  1825.      Cotuliluled    SpeeuU  AcU  of  PmttamtiU. 


AN  X  UAL  r>  E  ru  Pi  T,  1871. 
nie  FORTT-FHTH  AKNUAL  GHSNEBAL  VESeStSO  «t  the  Ettaodaid  Life 
EdinlNagb,  on  Thnndaj,  the  2<'-h  A]  Wl  1^71. 

H.  MAXWELL  IStOlLtB,  ZSO.,  P.O.S.,  iu  tbo  Chair. 


held  at 


tgr  tUmlumtft  Mm 


TIN  IbMittr  nbialiiel  to  ito  MmUiu  the  Anul  l^ort  Mw 
tb»  prom*!!  <•(  th*  hiuta«M.  H*  alio  (lAaltMil— 

Tli«  Anniut  Report  Ml 
uriifyinr  tliat  he  hi 

B«  n  uc*  ^hiMH  tl  tlM  CMpHo'a  lAln.  •ndM  tgr  <iw  JkaMf 
l>ir«.'v TV  In  ««tnrt>—  wUh  tka  Aati  if   '  ' 

A  r'-fwr''.  .  'lit  i-i  mi'^-^Mve  si.ititmpnr  «ifi!.in»i'in*  of 
nr»«  fr'-m  JsJ.'t  t  ■  l^^r 
Th*  fAltimirg  TMulis  nt.'f  <^  immnntcatad  Ui  Uta  Repdrt:.— 
Amoiuil  |TO|x>t.HS  t  <r  A..j-tnr.'.|uflim  tt»>»WUreClimi>W|"— W  I< 
Amvnnt  of  nonrann'*  >  c<Tt"i  lurlii(tk*J«ir  UMKUei  MWal)  I 

A*)iui«l  Prtiixfa««  IM1  N>«r  l*oik-u--«   ^  ,  mm 

Olilv*  bv  Di'itli  u'jt-in,^  Fti«  y<ur,  tx<'lti<>lTf  of  li')'ia«  A<MLti<^u« 
TW  8<i)iiliUnc  AiinniiMM  n!  lilli  Niivi'  n^Hr.  liTii.  nn  rjiito.l  lo 
(Of  wbkh  £ft;ii,2ni  la  iru  rr-*iiiirnl         uUur  <>9c«a.) 
TtM!  AiwHtnr'a  Krptrt  wn.  «•  f..ilaw«:  — 

-  HaTbig  fma  tinw  lo  ttsM  duriait  Ui«  jTMr  •uiuliwil  tha  book*  ami 
at  tba  Caaraar'i  Haad  OiBoa*  in  EdlniHWfli,  (cam  Uth  Kovamlwr, 
~  VUiaitavaMniartthtttkawlMh   


MM 
OMMiay, 

ikfNiftka 


of  lh<^-  liat-1- 
t  J  rl 

le  t 

u  1 


trntiii.'ll.tna 
IMS.  10  Uxti 

aiMl  MCU. 


naaWaf  — MwatrtwillaMia  Amill  wiw  MMiMlMMiaof  t»  wtrlw  in 
tta  OMh  lliiiilw  wi  Intiiali,  awl  a  eawpaHaw  a>  lhaaa  IM  wiatlw  Voiidia  r«, 
MaOaf  Ika  lank  af  SrailaaA  and  Bayal  Baak  raai  Boaln.  Iba  kaeka  ka  wlilcb  t  Im 
rioilUaiwaa  (torn  U»  mreau  at  tiM  Conpaujr  al  hoaa  and  abnai  W*  IW»l<a<  i  tha 
eiamlMtloaof  Itir  «<«>unu  nnimd  by  tha  aftaia,  and  traolaf  (h*  Naimasn 
fma  tbm  Into  tha  Catta  aad  Uaailiuiio*  Uooto:  Ika  aiaalaaNoa  «(  mefearaaa  tf 


bttolkaCaa 


IKa  yiar,  aaii  Inclat 

Jottrnala. 

-«»p»r»:r  A»Ilti  ;if  1h«  V-pt  it  tli»  !>oiiJoB  aM  [ViWIn  OflVre*  nrti  msifr 

anilU-a  ly       Ofr.:        Ir.-m  ttir  iit-.t.l  ■  inii  >■  ;  but  the  A-N-ount*  and  V'-uch*-'* 

LonJOTi  nn  1  I'aiilj-j  iMi:  «•<  u  rwi.1' r.  i  |-.i»ri«rly  nrr  Ulil  b»Jjr«  iiic  Auiiiior  in 

■•"1.11'  r  .  y  Itff  rnn'nta  i;lvinif  ctT'-it  tr.  :he  ahfrati'  tu  Jur(n/  tli*  y*-»T  In  lite 
diffTrtlt  Cla.-' ••  A*^iir.Mt»*,  lh«  eMiti''-(i#"l  i..*,i!r«  ihowinr  I^c  flowiunr  of  Pollri^a 
in  force,  Ar-.d  tbe  corresf «Tl^iing  rremlums  liavt.'  jIbh  U>ii  rx-xajiMil  by  luo  ari>.  :>>r.nd 

mo.  liara 
tothaMcan 


•  Tba  BilaneaabaaMof  iba  IMnrlpU  I,Hlr«rt,  u  at  lith  No 
I  tb«t«4a  a•a)r«^ad  with 


Edlataifk,  Mtt  A$lll.  M71. 


wndlkaBaknoe  ghaeia  haTi  bc«a  cOftUM  kyw 
UaaMr  rafufiad  b* 


Tkt  CWian  laqnaattd  aailNalar  aM— lln  M  ihal^art  nboittad  by  ib» 
Ufatuia.  •bkh  «aa  lh*a  taaCanl  lr*m  «Meb  lha  Ntlavlair  la  aa  aatiait  i— 
"Ob  Iba  jMwnt  occiuirm  ihc  Board  of  Dlraotan  taw  not  only  lo  cl*aa«accwnit 

•f  iMr  pnirc«U«i;»  ilu  ri:i);  tbo  laai  flnaiKla]  jear  of  tha  Oonpany  a jmeNilk  bu 
dntlnc  Iht  ^llia<|Ut<aeikl  ixrl'td,  whleb  rinawi  t  a  tbo  ICth  Norsinbor,  IflTDl 

" The  T>ire  tun  have  Bmr  Btucb  aail>(aeiiun  la  ntmiilni;  tl.ii  rin  li  yaarof  the 
onlntiiitiui  al  parted  baa  baan  altc-adMl  by  that  atcady  atid  »ii!iBr4clory  i»re«Ti>u 
whicli  for  >o  tti>c  a  iierlotl  ni«fkr<l  fh**  .tailif««  of  iK«  <V'Uipa!iv.  Tt:*>-  d'*.l 
Indoeil.  nt  oft-  '.bnr.  i  Ihullliolr  ii'lvaoo  mrm  uHl-IiI  I"  ■  n.  .:);<•  :l ;  !lr»t.  hy 

the  moncin'  y  r.i  inr  iit::a  In  ls(((l,  an  l  '.iilterlr  by  tbt  lia^ucj  il  -  li'li'  uUi-  •  "f  v-rl'  'ti  * 
EriicU.h  AffUrai;<^  ont'  i-*.  whlfh  bail  jitrcn  rii^-  t  i  diatrtiat  iind  <l'jut>t ;  but  it  nill 
hi- ..L.<- rvi  .1  (ti.iii  ihf  tu'";i  r-.M'    -i  Uip  ii  i  -  ine>i  truwacMd  diubv  (ha 

rj^-'  ytnr..  :lul  the  (  o.ti}m!;-,        p.,r-ut'\  t'lr  ,   im  :.ad  cvfti  toBoraf  liaWBy,  Wtib* 
OBI  being  in  aay  deirree  jrtecti'd  bv  theeo  UiMurtHB:  clcnieut*. 
"HBW  ASSUEAMlK*  KkFbCritb  tt  m  Utk  Votwher,   I'm,  to  IrAh 


'To  UttSoaMbw,] 


—     —  urn. 


£         a  <'. 

ueute  310 


. "  T«MI  la  taa  rtan    <  -    -  - 

•*  OMngm  aninial  aetrafe  af  aaw  baatarae  dulan  lbs  period  i<  MlJUKHt  liaS*. 
Iba  fliMandiaAraanaftbasanod  batapaboeatbtaianvM. 

WbUe  ibe  I>lmt<m  ihact  4.l8Miaa  «•  ibaia  PiMMb  Mtiillialiiallba  telMr  v 
nrltb  whirh  '  h  -  bn  {aea<  baa  bttai  poniaed.  they  waiiU  alto  ebla  cradll  far  the  rx- 
erchaof  >i  -f>.»  ti  M^-rr^tM  In  tbc  eelect-ofi  of  Urea,  tlic  pmp'MiitIa  made  to  tl.f  t  <  ;!.- 
paiiy  duriu;:  i^ri'-  :i'f«Tre*l  t»i.  and  f"  tn  wlil'-h  Ibeer  a.'i.lrarK'ea  ar.l.-  [, 
ani''i;nt'Ti;r  tu  :;.  ■  U-i*  :  .vi  i7.IM.irt.>  I'W  olitn  nc!  in  ll.:;jl  pr<ti'Oan'.'.  i.f 
]t  j;K*  v*^  »■  ft.  '■■  ird,  'i   r-is(  n-*«l       tl,    1  .t  i:  .  f       rn        7'  I.i,  >'  ..wii  ai.r;  v>-. 

■  [ liv  I  .11  '.^i  V  iijt.  ',:  .[..  U  iiiii".  Ut*..ii,  ;:.  I  li.  ...i  .■iturirnl  >  -iiri  .:*.»ftil  In  .tiri- 
lu  ^  ncn*  I  i>  Ilia? ,  .  '-  -  n.;  t>ie  catcviii  in  liicli  ;t  is  ti.'  ij  by  !he  ;iu*.lji:  ;  t'lit  u  :\\'-'rl 
i-f        I  '.t.jra  vr..Uiil  bi-  V  ly  ln-'oni,nlc-li-  wrrc  pr.  iii  !rjcn.-c  nil  t.':Mn  ti.  ill 

i«i'l.nr,'  rn'r.M-.         ilviilli  baa  i-jii  in  l.h.ii»l  tit.   Ivhii:  in.   i  . 

i'ofnpany  haa  lolttUod  tha  objixt  t>f  lia  InktiiuML.ii  by  iua^'  ii^- witli  t,.n..;utue.'.i  ;1.< 
cUiti.awbleb««wlbaiBMilaup<.m  lu  lu  ,.i> 
"TbadaaiOMdariaildM^BbiquiiKu.i:  p.  n"l  i;ttv«  rlH  lo  tb«  lo'b-winr  cliil'fti:— 
buiiia  A.*aiuiMl.  IScnaa  Ail'litli>tL., 

Cliilma  £       a  i!  £      »  a 

INHU  ...„.._«__«___.»..   .11  L^H   3  10  *i.im   4  N 

li«7   ^w............   ;*M..v;l  13  «  lii,ll»i  13  u 

ItHttci  ...  «......^M«.^.....  31S,t>?i  15  e  ....M...-.  «l,6M  17  I 

!.«»  S22.U7  11   S  M,»ttlOIO 

InW  ...^  SHJtlW  1«  «  ».^»«  «,94l  1«  1 


-  In  lr«Bia«tlB(  all  Ibia  b«al—a,  Iba  Plwrtnia  ta  tba  twat  oT  ttvlr  aWUty 
tl  Khartrd  Ihv  naptaalbla dUlia dWhUiilllhB^  IICIBIiaU  ba  laanlnrd  Ibal  In 
iho>c<|ulii  Ion  of  III  inaiih  niw  baaliiiM  In  Ibi  daaliiin  alib  in  laiiiji  n  1 111111111111 
tranaoclluaa.  and  la  Iba  tatUeneat  of  eneb  a  large  amoant  of  clalcia,  qaeitiona  wf  lia- 
ptirtanca.  rT(|ulriD^-  Iba  aarrclM  of  care,  Jadimeni.  dl»iir<il.iii,  aii<i  UtHtrnllty,  bara 
(irfUvuTirtJ  tbem.Qlrea.  and  probahly  llie  bt'^l  cuare  <if  lti«  viiDc«*a  which  luia  jtt'.t  t!e.I 
til*  lii*r.ttf*ttt.Tit  la  111  *t;  r»*pttct«  ta  Uif  »o  1  iMe  baa  h.\"t  bi  'trti  of  ta»  '_oii-.|.aay  ;i. 
It  I  tliaititii  ita  taay.  1  iir  KireeKin  l>l.iy  al  .i'  .  lu  i  liui-  i  (■  •  tn  lb«  ailviitlCTj  t'-.-i- 
littn  which  ihl.  t  ..mra'iy  ha*  alwiiya  tftk' a  u;i  in  liEtfrtt  tjiTiL'  Iho  coi;Ul!I"li»  t  f  ijit- 
A  H'  umr-.-c  t  or  11  .V  •  *  imi-;i  Iiah  i-imiIv  fa-  ilitateil  .ill  thct-  j  r  ■  . .  .:i:i. -..  bat  iit  i>/e^t  ut 
11. c.  w  ;.  .  .  ii'i  .  t:i.' Tl.. t"  Ibf   iitn.U  liuty  itf  r(i;ornix|r 

rii^  ni««;  imp.'.rl ..  It  nullrr  »  In  b  b.l^  j/tcaflittil  lletll  m  i  uri-ii-ct  i.Mi  with  1.  f'l 
A.ttjr.ttKc  k-tr.tral  .  .il'-.iii.'  tti*.  Isjit  r  »t  yt-ari,  ia  tbi;  [i.i-Mii^'  ol  :IQ  Alt  111  l-.-t 
.-*'>»»ji>tt  I  f  r^rllani.  I.;  i.  ,.iilallH|  A*»<i..-n:t  .  t  ■  li.l.Alil#a  In  T.irl.'U^  viAya,  ahiL  i.  ^UT- 
Inf  eeneg  anBaat  a«ai  (lerlwlioel  relanu.    Tba  Cooiiiaay  bare  i!Mii|>iUed  wiiu  tuc 


Aeaiaill,  ail  Ibtathrr  a  nilince  ^heot.  Boa  of        daeawKa.  waioH  baea  In  b 
dallNfrd  la  Ibc  Board  of  Tra<la.  an  now  aahnitUad,  atd  oapiea  laay  ba  abialaed  a 
Iba  Ofloe.    Other  mtarni  nxira  partinlarly  (toaaaotid  wllb  tbe  la¥«atlgaUan  af  tba 
Oaawanir'*  aSalra  alao  require  lo  he  audo  prrlelteatir  ta  tba  tam*  wtf.  and  will  ba 

iwaptrad  In  diKt  time.    Tbi  Dlreciort  hope  tha  a1i)o:t  of  Pnrllanenl  tar»qatrlB( 

t llaiiim*.  ?«rn«lr.  t.>  iilTjr<i  a  Bt-ire  elBcifi*  fbf.  t  upnn  Ibt-  [.myreea  and  ptrtttl  >n 
of  (;o«n|tiiiilr^  doiae  A*aar:iiti^<t  tt^ialneaa.  will  \>r  fa'ly  i^allae  I ;  •»nt  tUo  laa  hlnt-ry 
-tfeiii.  It.  aomc  fxinni  cnnib'.tyii  fiti-I  Inanfalb-.  Thf  IroiiWn  wilc*i  th^'- !lft>irtia 
tnriil  rivi*  bi  an  (na'i'iTlion  if  th.-  extont  .if  ll»e  m^nilirl  .  itinet  I*  .rtrar  ftalo.l.  b^t 
11... 1  n  ',.  1.  fH  (tif.  ''.^iiiftapT  wl  I  t-e  iif.lv  with  th'  Aft  lo  t'.*  full^^I  .-xb-ltl. 

"  'I'L'i  1  »ir...:t.  >ra  It* v..  ottlv  fitrt  hrr  i»  i  tbl..  ■  .c^.i«l  nil  tu  r.-for  t  the  Inveatixail'tti  wi  th 
refer.'ri(M>  In  thi>  Kiif*:th  Iilriiion  I'f  rri.tit.,  nni\  in  l.r  .-^  'V'lry  «T.t  h.i|boT  to  fttato 
lllut  11  ■iitjtrj  u.  ca-  altl  on.  nrcii*..".' to  i  *rL*in'ne  Tii  cp  i  iv*  i  ujiti.tii,  h»Te 
trerr  i.t  .ir'f  t««n  r..iiti.i^'««1,  but  the  r.-<'jtt»  hiVf-  T-*t  h.?.»n  y.U.'ol  cfo-e  thrin  hy 
l^c  Aftmrv.  «ti  CiAt  thev  cnii  make  iwi  atatement  on  th.-  *nbj.--f  tKit  i-iey  aro  glad 
t.i  har*  It  in  iheir  pKurt-ri'.  ataitr  that  a  few  week*  henut;  th"  wli-.b-  will  b--  retiorteil 
in  tht!  mi>9t  L'i>m[i.Ii-t..  miitnor.  Tbaaa  raiaarka  apply  to  the  actaarial  rrnlta.  whleh 
ahow  the  :mhllltlt..i  .if  the  Omnpaaf.  Tba  tavaMlcallm  at  lha  olber  aid*  »(  the 
ac  oiiul,  vaiaeiy,  the  .laMi*.  Itaa  alraidf  b««a  canphird,  aad  a  wait  eallifaclory  ro- 
p-'nauidabgraCoainUtaiaf  DliMtaHk«babM*wmiad  aach  Mearttr  and  aacb 
doenment  UHIIIIMIIH IL 

-  ttatew  aaiMlatitta  Pb  Kill  iwH  fall  la  ftrtr  dair  M  tbaCawMayand  to 
thnB*ilna««ratbqrla«BlllaMiUiin  lBtb«tri<iatn.aa<l»««kmtaMB  Ibea 
lafa«ifdiae<albilrnlaB|ai,tbaaspriadon  of  dtinnflNtittetii«lMiU  la- 
t«i«>M  la  Iba  taitttallaa,  ai  ardl  a*  many  btyoad  It,  ba«a  aaiiaUwd  ibMi  lait 
■Motliii  In  tbelaimntiddaalb  of  Mr  Ooorirr  Melr.    HU  lonr-^antlnaid  launet  la 
tbe  .Sutiitjinl,  and  Ibe  Tataabk-  atrrioea  be  rcn.lerd  to  it,  i<bt>ald  b«  I'tdollhlr  narketl 
In  iu  re«nrtja.   Th-iae  nrlm  were  a>ao.-latnl  with  hitn  Id  the  D!fL>i:t|i>ti  kanar  hew 
nsu  li  hia  wiar  aottne^t  ami  rini.l.'iit  atlvirv  hatt"  b«ni>fltet!  th.  Itnttt'itino.  while  hi"  ' 
ren.ly  nrw'.  nlKlii.  .  i.-rivrtilbtii  •iiatertallv  a'lTano  Jita  ym^nK    T  •  ;i.Jeqa.>t<-ly  li!i  i 
hf  vaf«fi;  i  hiilr  will  ba  iiii;i  -i^lti.p,  jl«  iu-..i>iij|»il«hni':it«  nurh  .iH  tila  are  rarely  ft>aiid  | 
.    nti'.-.i  .. -.Tith  a  t  lunch  [>raj:tl.  al  iro..-i  "cii-.  ah  I  t^u.i'it>Mv  ulfnt  . 

^  Thi  ' 'ii.mfany  KaTt.  w  i'Jiin  l-'i  -.itri-.'  it*rtit(S,  »u.l.ii|j.tl  tholnea  of  a  kind 
frlftr-  1  .111  !  »n[if.irtcr  in  the  pf-rton  el  Janlv-*  Y.  aiulpaon,  Bttrl..  Iht-  htamed  phy- 
alcu-i  rtf  w-iirlt-witt*.  f..iiie.  Thii  DirecluT*  regret  on  many  and  Tarloua  groaada  Ihe 
«arly  m  a)U  nf  .  .  frvat  a  man. ' 

The  Heport  waa  unauiimijaiy  ai  provi-d  of,  and.  after  the  elK-li.in  at  saw  DIrtctora 
'.ailaniaif  tbanbalo  tbo  allic«-bKar«r>.  thit  tnet  tinit  at-riurateiL 
BVardt  r  wf  Ibe  liireclura, 

WILU  TROB.  TH0M80M,  Hana| 

II.  jom  wnuAitt, ' 


ipr. 

Biaalaiy  Iht 


fS!  KlBf  W  lH'in  atrrel,  F-Cj  aad 
"i  .1  Tall  Mall  Eaat,  S.W. 
<t  n.-iil  n  lit  .irga  atrtet  (Head  Oflai). 

1^  t  ;.i..  t  ,^  ■.i-ktrllie  alreal. 
I  t   "^l  \'  i.  .  Ill  atrect. 
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Forth*  yaarhwiUUi. 
aaoowllb  'TbeUlfc 


AaCieaiidM 


(tta^afad  <B  aoeotd- 
Tleiaibi,e 


Am.  uni  ej  I'uada  al  Iba 

Tli.ia— 

Urttughl  fr  m  laat  acooul  ■■^■■■■■■■m 
l>*dU'1— 

Claloit  nndcrLifel'olhdiaaBtBUnd- 
iegr  at  UtbSavmbor.  Igag^ 
"K  dMBtanlae  BiatamL,  amee 

iMhl   ^ 

(■iiT  -  ii-coalled  with  Ihe  Coapainri 
iti  l.j:h  No  embar,  im,  await- 
Ini;  tile  cinaplatloa  of  inreat. 

uictit.  

A  left— 

I&Mr»at  avcrued,  bat  na>t  dac,  at 
lUi  Sutr>aifa«r,lMi»»._„ 


ilaibi,  cap.  «U 

t       a  d( 


euwnia  t 


IWMM  e 


tun  ■  11 


lll'j.itX  1«  « 


ltr.»,-v<«l  111  9 

Sum  i  r  ii.-l  t  ftt-«iir.t  it  I."ili  \.  Ttiiib.  r.  IMlK.  carTie<l  tt.  Ppt-trte- 
I>ir>°  A<vuanl,aa  ordered  by  Oinerol  Hoot  Bg  al  IXBd  May,  llM, 


PrMtitltttnn  (after dcdisciltan of  re-Jtaauraix^). 
Ciiiiai-lcriiiUiB  for  annullloa  grasled  


iiiai-lcriiiUiB  for  annuliloa  grasied    ni.Tiiiiii-ri-i-riii----i      ITiIN  17 

i«natajMldlaM«iidaneci*ad,axclailta  «(  biUMt  aoerNd^bat 
aat  daa ... —  mjnt  8 


■dar  ii(<i  pti'.ii-i. ..  iijciudiBfr 

dtii  tii>a  vtf  atimt  rr>aaeiirod). 
1.  Claim,  irl  i:h  nro.^  'ri.m  l.vh  N.ttemh.  r,  HliO,  to  IStb  Koeeai. 

I*r.  l"irt\  iiii4»4  dtu.iii;;  the  year  

i.  l»iu>,  ouutaiMlac  at  Utb  Narambar,  1870,  not  aMlaiad 
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Sumnder*   -  i-rn-rninTinm 

AniHilllae  ti.iM-i,,.ui..iumi.-.iji_i 

Amniltiee  bi  a  iBnUia  wlibi«*Witaauy  i 

Ci.IUU  Nftlon  u>*MM>«  ■r-i,,rn-iriiiiriiii 

Kxprnaea  of  iiiaiiaiiiliillil 
UitnaedofanaMiil  .»...iM>aM-MM>MMaM. 
Cotualaldapanauot .»  ............. 

niTldcadl  and  bcnaiea  to  ahatf  ho'ib'ra.  iind  arreara   

.-'um  writtaaolf  by  onier  of  Investiifiitlon  (  .iaimitb-«  t  •  pi 
loea,  (in  eaaaiii.ntiiin  of  the  i't>mi;tiiy  a  tttctirliiaa 

Nt.venili«r,  Is7i> ,  „  '  

<£Iii.-<ai  tita..  Tfali^eil  and  carri.  I  -o  the  .re.tli  ..I  the  *^tinc 
aei'Oaat,  aa  |iroflt  oo  Unfiini.  mt  in  lie. .  iiil-or,  liili, 
witblu  the  preeeal  ouiDoueiuiiai  period,  tliiu  itavlaa  a 
^  Maaai  af  «im  ii  41  la  bimr  a/ tba  GMqwar J 
AzNatef  faadiat  tbaaBdofibayear,  aapirMooad  (cbadaii.."^ 
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SBOOm)  SCHSDUUL 

Oa  tfe*  UHi  RnMilirr.  ino  (fmrnri  ti  nemliiiiM  wKk  •'TIN  Ute 

A>>itriinc>'  <'  inr«nl«t*  A<^^''  33  Mid  34  VklorU,  t*t.  91}. 

LiAacLiTian.                             t  •  d 

Shnckolikn'  capiiat  (lutj  qp                                             ljn,oon  o  o 

AManac*  (itod                                                             i.T'jT.kki  ^  Uf 

AnadlT  lusd  -  „  _                        ZI1.H47  1»  11 

Bmnlau  „ — _                                                               m.iWi  2  n 


CUtaw  WM'er  pellciM  uUultud  but  a»t  isutimtl., 
Dl*liia4(  t»  yw^ywi  iniMaBiil>g 


.lul»  


T<iu'       111  4   

A."  -  I  T»- 

Uorifitrv  <«  Property  witbla  the  L'lUtol  Klncdon, 

l>a  W  MKfUwIlDllMir  

Loana  on  th*  Onafmrli  P»IM(«.  wMUtt 
lnT<iiin»riU; — 

Brltlati  noT«nun«ntH«eiiriUi 

lodlag  and  (\'l<inUI  Gi 

Tontgn  a«««nim«al  MacaliU*... 


I«u  anl  otkcr  U<li»ii<irM  uid  iMbeMMt  BM^ 
\m  BaUmy  Stock,  gnaniMMd  by  < 


lUllwar  PNtMMMo  8««ck»... 

Do   "  ■■ 


WTtl   (I  10 

i.Mtr  11  « 

£        s  <l 

auw  •  ■ 


•  u 


nm  «  0 


njau 


WM  (  s 


FNriwM.  aMd  party  •«  f 'nmpaay'i  OBaai,  mi  yWilay,  la  aMI- 

Uaa,  a  fan'al  af  ll.suo  i>«r  •nnuni. 
I/iKiK  Lcwheld,  sled  partly  nt  l'«Bi|iaiiy**  OUrf,  tai  JtMag, 

\i  aditl'loa,  «  rsBlid  «(  upwnriU  of  CI. in)  pur  iinnnn. 
eti>  ic  of  Scutti-b  Cliartefvi  UiMk-  

Ijlnitnl  rotate  nml  fe.Mlullci   .....    

Lll*  Uil#r**t*  ftr.i)  r  -v.'r«it>iu   «   

Annuit'rs  puii  h '!   ,,  ..,   , 

Loaas  upon  p#r*»nAi  -.f^iintv,  witlj  [>ol:.ic«  i'  A-t^Ufinc*  rvpiviil'It 
t'v  .  -'I  1  11.    ..    -  !.  

A-r*  n-  -  ;i.iliiiic*ii  i   -  'a     <  f    -  if.  1. 1  n,  *i  "r*-  a  c  'Oi.tpii  Tof  

Ilut  -i  ni!m^-  :.n-m  u;ii«  .ii  .1  pr  >p*jrt .DUa  of  pl«miaDU.»..,i4...u...»... 

IllliT*-'  *w  rfn.il.  fuil  i.ui  .!u»  ,. 

—     ilw,  but  n-'t  palj  .  M 

CaUi  In  bank  on  cnirmt  aoco«nk«.u.M 

Ue«d  Md  laaiipl  ampa  w  kaad  am. 
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Trdiaaf  1 


-  Jadad  lafanda,  imia  ba 
MMUad  at  bitaf  Matad  a«  ■!  a 


4UIIM»  S  • 
ai4M  Id  10 


U  > 


Furtlvpr  In  "r  'a'i.m  c»ii  ^•  M'.t.'inail  tiy  «|^|.1(r^!l■ln  i! ,  1 1"  ..f  Ciiaiianr 
la  F.iM  .l.iir..'h,  I.  ii.l.ni,  md  It  j*jlin,  cir  ut  .■in>   .f'.  e  .  ■ •  t' i      iiare  been  eata- 

blf9.^l^t  hi  stiti  't  eveiy  town  ot  kaipcrunc^'  tttr<iUft:out  iba  kincUom. 

Coiflelnl  and  Foniaa  AaaaraaM*— AMBrancM  (raaiMl  an  tbe  Itam  of  iwnmu 
'iHMtdtiic  aiinad.   Unacb  OOm  aad  J^aacln  In  ladU  aad  all  tka  Brttiib 


Calaale 


THE 


MERCHANTS'  MARINE  INSURANCE  COMPANY, 

LIMITED. 

Imearpwnlid  miier  the  Compmift  AcU,  1862  and  1867. 
OAFETAL^  lu,m0M.^T00,M0  SHABis  ^ £10  EACH. 


£L  per  Share  paTable  on  Applicati 
b  id  M«  MmiM 


FIRST  ISSUE,  .W.OOii  SII.\REa 

iun.      £1  per  iSlutre  pnilito 
to  auk*  may  f  farllidr  (ML 


on  Allotmont. 


Wllliani  FiTBelcv  Allen,  Ewj.,  Alderman. 

S«tti  A.  Apcar.  E^i.,  74  lADcBHtar  gate  (Diraetoraf  did  Mallaadl  Bnk 

of  India),  6na  A[«ar  and  Co.,  Cnlontta. 
A  leximdor  Faiilid  Cnnninjhaiii,  En  MNidtHr  «l  thd  (Mil  Fooeidr  of 
•ad  of  tlM  LooioB,  fllMhdiii^      Dnw  BdOwBy. 


F.n  gland,  I 


Oeorfr*  Hny  DoniOaaon,  Eaq.  (Dhwtor  «l 
Anntralinn  Chiirterwl  Biknk),  fln 
Au'.trnUii  nnd  New  Zealand. 
\Villi.ini  Itmiii,  Kaq..  Lime  street  ^'(V.arc.  linii  ol 
London,  and  of  Pert  £luabi>th  and  Natal. 

BAXKKR.S— Tho  Kational  Bjink  of  S<:otl;i'"3,  N'icholaa 
SUUCIIUKS— Moaar*  Argloe  and  Rawlini,  85 


DIRECTORS. 

P.  Lotaelier.  Exq,,  lata  Piutre  nrothens  AuttiiUriMra  (.Diraetor  ol  tiiO 

Anfclo-E^^tiai)  Banking  Company). 
Goorga  Mamair,  Koq..,  44  UamilUm  terrace. 

WilUam  Tbomna  lUrta%  Biih  Great  St  Holan'a,  kid  «f  fhd  im  of 
Uarten,  Djtm^      Oa,  Balwia. 

John  ThoinaoB  BoBBilb  BM^  IM  FMdlWeb  dtlddli  dod  AkwAMB, 

Shipownar  (Oindler  of  Htm  Slndud  Book  «f  ~ 

AfrU). 

"*     *     ~«h  kto  tl  IhMW  Brigfi  dpj  Od>i 


Co., 
Oft, 


TBKFO&ABT 


London,  and  its  nranehai. 
hnnh  atreet,  London. 
8B0BBIABY  (rao  TiM.)--C<«.__AnMtwwg,  Ed<. 
HE— 8T  CUtMJSNTB  HOUBB^  fl7  XiAV^  BXL 


AnUUM.El) 

Tho  h'-o.i*.  .-■'ianf.>  «'  :.:h  his  Veen  oCfattetl  in  thi?  cjcdart  ..f  ui'-'ioui 
tilo  l>u.irii  :~^.  rniiMyiufnt  upon  tfaa  opooing  of  tbe  Soez  Canal,  ailorda 


«i  d 


oocasioii  «na  indeed  cA\%  lot  tho  dotaUidl 
M.ir>uc  Ineoranca  Coapttuy. 

l  iio  traflk  with  tho  Baal  b  Mw  «mM  to  d  vaiy  aonrideraUe  extent 
thr  ugh  Uio  Snos  Oaml,  it  la  goaoioltj  ateittad  tfaat  uteamora 
adapted  for  tha  eonyeyanrc  of  Tery  large  carRoea  will  In  fntors  be. 
almoal  eschtrirely,  employed  iti  the  trade.  Tbe  ralue  of  tbe  eargoex 
of  «uch  st4simeni  will  %i>  (fru-itly  t-n'ced  tho«o  i)(  auiling  rawallithat. 
without  nffi-r'.in^'  the  iii'.cre^ta  i  f  fxi»tir.c  I^l^tiIulicn9,  than  wfll  fO- 
mnin  an  aniji'.e  liold  for  tho  operatini*  nf  thi»  l.'onipauy. 

It  ia  well  tuown  lliiit  Marin'  lusnriince.  when  proi*rIy  001ldmtod,hM 
always  teen  cjktremcly  profitable.     Tlie  first  itop  of  Ibo  DiroolOCO  will 
bo  to  fvcuio  tbo  aailotoaoo  m  Undamttdrol  ogintleinaiiiif 
cxporience  and  eslonaiTO  eomiMticiii,  to  wboon  tho  BmagOHdnt  of 
Cumiaay'o  bnuooaa  auty  be  laloly  eatrnaled. 

Duriag  oooh  year  it  m  propoHid  to  pay  tbe  aharohoUoro  hllf  joorly, 
span  tlieir  paia-op  capital,  interpst  at  the  rate  of  6  per  cent,  per 
amram ;  ana,  ro  aoon  us  pructicjiblc,  after  tbe  expiration  of  each  yrar. 
a  profit  and  loia  account  will  bo  made  op,  showinp  the  roetjJta  of  the 
buaincaa,  duo  provision  being  mm!*  fiT  all  .jutetnn -.it;!.-  r:^k*. 

Out  of  the  profits  will  fimt  bo  paid  an  n<lditiooal  d  per  cent,  on  tbe 
tho  )>aiii-np  oiipil«l,  making,  with  tba  iatorast  to  bo  poMi  Od  — — * 
in  the  lust  paragnpb,  10  per  cank  to  tbo  abanhoMon. 


HtJ.SVECTOS. 

Before  any  ftirll].*r  i3ivi*i -n  ^-.f  |in>fiti  tjikf^i  \  laC"  nmc 
holders,  cne-fuurtli.  aay  'ii  per  eant.,  of  tbe  reeidue, 
dirided  imon^t  those  ioaVMlB  OMt  ol 
made  during  the  year. 

The  following  utatomfu!  -In>w»  the  pr.icr(>»it  oC 
Isifinranco  C-oaipanl««  rfunlly  estal'lished  :~ 

Briliih  »ml  F.ircij^  M.trinf  (£'2  i^aiil  origi- 
niiily.  to  which  £'2  Ivavo  Ikn  u  »iiilc<l  uut 
of  prutita,  makiB{()   i4  paid 

Comtaercial  Union    5  ,. 


tiirat  tbo  BEiare- 
Ul  be  rateably 
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«f  tho  Niurine 


OeanllailM 
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Tbeti* 
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MIBmpectoses,  with  Forms  of  AppUeatko  fir 
at  dliOTdBporary  Oflice*  of  the  Ce«f«y,  17 
at  Ob  VtalMm'  oad  iMioitan'. 


Price  £8 
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TO  CAPITALISTS  AND  INVESTORS. 


DIVTDKNDS   5   A\D    10   TO    '.'0   PER  CKNT 

SlIAUrS  INVESTMENT  CIRCI  LAR. 

(THE  MAY  NUMBER  NOW  READY,  POST  FREE,  12  PAdK.-^  i 
Safrt  InTpstmonts  in  Ennli-h  aiul  ForeiuTi  Railwiiya.  Uobomurc  Stocks,  naniiA,  In«iimnce,  Giu, 
Uoek.      I'^irripda.  Mif.f  ,  Ki.roitm  Bond",  I.><>nn«,  American  -in.i  CulL.ui.fii  Slm-ka,  Ac,  with 
Mark.  !  i'-   ....  I<.vide!id».  .V.-..  A--. 

CAPITALISTS,  SHAEEHOLDERS.  TRUSTEES,  INVESTORS, 

Will  )ii:il  llio  al:">Tn  Cirrnliir  a  ».ife,  v.'ilattble,  and  reliable  Guide. 

M£2:imS  3HAKP  ASO  00.,  STOCK  akd  SlIAUB  BIU>I£BBS,  38  Pooltry,  London,  B.a 
BiWUUMdUnL  BdirBBflB— Ii«>id«aadWortHtoilar,IiMhaiT,&a 


LLEN'S  PORTMANTEAUS. 

•TatBdXO 


A 


ALIKN'S  DRE8SIV0  BAGS. 

Xi  ST  STKAMD. 

ALLEN'S  OVERLAND  TRUNKS. 

IV  »7STRA>fl). 

ALLEN'S    DESPATCH  BOXES. 

 tIBTBANi).  

!  ALLEN'S     PRIZF  MEDAL 

1  fkaa. 


Digitized  by  Google 


528 


THE  ECONOMIST. 


[April  29.  ISri. 


FOREIGN  &  COLONIAL  GOVERNMENT  TRUST. 

(THIBO  IBBUE.) 

IN  CEBTIFICATES  OF  JBIOO  EACH, 
Bearing  6  per  Cent  Interert. 
TO    ai    ISaVBV    at  £9S. 


TRUSTEES. 
Til*  Bllt*  Boik  Low 

I  Wau—uiiM  Cvtau 
O.  M.  W.  Bumma,  I19. 

'  Bom,  Efq. 


of  f- 


7i>  Tni*t,  which  wa 
:-r.Hi:  n  ijf  till*  moilo  of  inTMtOtmt, 

;  Duliicription  a  farthar  iuoB  to  th*  axtaot 


format*  in  Msy,  1869, 
TMtaMnLik  hM  been 


TbB  Hurr/- 
hllTi:nr  rjillL-i]  f 
dcUrminad  to  ulTor  fur  |>ublii 
of  £1,000,000. 

The  principle  of  tVio  Trn3»,  whl.->,  ia  now  wHI  nndcr«t<v»l,  is  to  gire 
to  the  IntMt-ir  .-.f  :n  i.-r.-.tc  it.i-ii:.<  -.hi!  nam*  inva-it-i^'>»«  ss  tho  iMlgB 
cnpiUlUt,  in  diniini.hin.-  (h.-  nnk  of  inTomtug  in  Foreign  aad  C<>|OBl*l 
OoTenimfnt  SUi.--'i9  hv  kj  reading  the  in»e»tiil«»t  •JUmnK  m 

different  stucka,  tnd  r«»crviag  *  portion  of  tb*  esbm  inMrNl  HM  WO 
unounU  rMwived  in  r»demi»aoo  M  ft  linking  Irad  to  p»y  off  the  ongri- 
ttU  WBitml ;  Md,  in  nddiUon,  to  gin  to  Moh  "itaoriber  a  pro  ra*<5  p»rt  - 
clMtiaiiintlMvlliMto  WfmtoB  in  Om*  diflHWt  (took^  vhloh  will 
^ZtTwiiM.  Ml.  at  ^  Mtflinal  anitd  lui  Iv  MM  MMM  Men 


whan  his  certifieeto  It  dr»wn.  And  entitle  bim  to  ft  pro  rati  dlvWn 

the  nltimkte  roTerxIon. 


vhm  tiio  rttnm  ot  the  Ofigtaal 

Moompliihed. 

A  capitalist  who  twenty  or  thirty  year*  ftRO  hftd  la*M*l4 
£L000,0O0.  ia  ten  or  twdw  MMh  etocka,  prodentty  leleeted,  would,  on 
the  ftbore  plan,  not  only  bm  imltad  •  high  nte  ol  intoraet,  bat  by 
tiiift  tint*  bft*e  hnd  aewly  tba  wfaab  of  Us  «riglwdMniial  wtniaod  by 
-    -    -        -  •  "  wtoaLiaAMitm 


theftetian  o(tii«dnwinfpi>DddBikiagfaiia.«ilim  hnwIuildApMt 
part  of  bis  itookt  for  nothing. 
The  nmlta  of  the  Foreign  ftad  (MoBld  Ob««mMBt  Trul  hmw  been 


The 


Tbt  lameton  in  the  erigiiud  Inne  hare  received  7  per  cent,  per 
annum  for  the  taat  three  yearn,  and  370  e»rtii!cate»  hnvo  l.iv»n  dr«wn 
and  paid  off  with  X15  per  flOlJ  lincnt  ;  nn-l  tbotjprr  c-.a.  cwtiilcateH, 
wbicbwm  iaeaed  atiSSiftn  now qootedaboiU^lOl,  or  at .£16  premiom. 

iHM  i«  ttlit  is  Ibiah.  Unik  Ib  B  par  awt  awMSMto^ 
mi  Hunlm  battiw  taMMilnt  tt*tatt<ff(  parent. 
idHiffwrtudi  •toMMI|,arat£lO  fiwdam. 

«l  FankB  Stoaka  o(  •  ebanatw  dnflftr  to 

 fw  ttw  flnt  Ura  InOM,  imfah  Hw  Tnutaes  with  their  espe- 

riaBM  «(  the  other  isra««  ere  now  better  able  to  mokf.  thn  pntH^Rt  i^ane 
can  be  niftde  at  tho  prioe  of  92  for  a  6  per  cent,  n^^t.•■^^.r:^■_<^,  vi.-l^iiu/  the 
inTtalorupw.-inU  nf  £i\\  p.^r  riml.  per  annum,  wilh  tin?  uiiiliiiunal  adrnn- 
•.:if.-'9  c(  ti,c  linMiiK*  ;ic  1  n  vfrM:  n,  thus  making  the  price  of  tho  pr«- 
Mnt  irmie  much  cheujwr  Umii  the  markol  price  of  cithor  of  l':ie  two 
previoii!!  iaanei. 

In  other  respoctf  t>i^«  Umr;  though  f.Tmii-.g  a  JintiDCl  and  leparAto 
Trust,  will  be  jir  .  iiiniliir  in  rl;ara<:t<>.'  to  thij  fonnor  insuei.  The 
Tmateea  and  timiia^ement  will  be  the  aamo;  thi>  Stocks  will  be  of  a 
(imilar  though  aomewhat  extended  elaia,  rU.,  Stocka  or  obligatlona  of 
7onigB  or  Colooiftl  Govemmenti,  Stetea,  or  Unntcipalitieii.  or  the  ebarss 
■Bi  uMlMllim  nl  Fenin  Bi^Mm  ar  otbar  imdortaking*  haTiog  tbo 
gnainatatafnToralgBorRwriiMlMOovwninaat  orMnnici(>al  Authority ; 
aadnonONtbaBODe-tcnthof  theamonntwuWribed  will  be  iDTORtixlinany 
MM  Stook  or  aeourity.  The  pricea  and  imauntH  of  e»ch  t^touk  ]iurdiaMd 
Kill  to  urt-MUJ  io  the  eobedule  to  the  Trust  llroi.  which  will  bo 
a^md br  Ik*  Tnaloaa  aa  aeon  aa  the  Stocks  are  Uvlivered. 

For  each  £92  of  tba  total  amount  »n>i«cribod  will  1*  i^ued  a  corti- 
flcato  of  £lilO  with  eonpooa  ftttoched,  licariog  £<'•  pu-r  ci'iit.  intorcut, 
jmyahle  at  the  hankini-lifio*e  of  Mo»?r»  Glyn.  Milli..  Currio,  iind  Co., 
b»if-y«arly,  on  the  !.">th  of  April  rihI  thr>  l.'ith  of  October,  the  first 
iiaU-yeorly  ooui>  n  fulling;  duo  on  llio  I'lth  of  Octobor  rn-x'.. 

The  nuDual  rereipn  by  the  Tra»t«e8  will  be  fliTt  -i- fili-.' '..  utter 
.  dedcrtins  ttir  "ituitcd  anmunt  of  expoosps,   in  paying  iht-  uiti-.'f-t  up.  n 
tli<i  i-.Ttitii'»t6K.    Tiip  nil!  bo  :»p|i;jiil   «■»  a  sinking,'  fun:,  r, 

I  ^ep;lyiIl^;  tlie  (■(•rtil3r.i!««  at  p»r  by  anr.uu'.  dniwinjc?,  ti>  bo  ir:i.ir  :k 

prejerice  of  n  N'otsry  I'uMit-. 
i  The  Trust  of  tim  tliird  issue  will  In-il  f  c  tmetity-iive  yosrs,  at  the 
I  expiration  of  which  time  it  is  ostimutf  1  tii^t  »  :;in;o  proportion  of  the 
eertillcates  will  in  all  probi-bility  have  bean  paid  oil,  and  that  ft  oonai- 
derable  amount  ot  Stock*  will  atiU  imMin  lar  dIotribwtioB  ao»ra*er> 
MOD :  aecoidingly  the  Trtut  win  to  woaii4  vp  M  aeaa  aa  all  A*  oorti- 
ftaalaa  tova  booD  drawn,  or  at  the  end  of  twentr-ST*  ymra,  wbtobover 
I,  the  ivmainittg  Stoeka  l>eing  tMa  aold,  end  a%v  earti' 


The  adrantages  ot  Ilia  inv 

: 


aliiient  nisy  be  nuramod  up  a*  fonowa;— 


Inierait  at  £l>  IOh  .'ni  yior  csnt.  on  thu  amount  sahscribod. 
2.    A  bonui  of  £8  per  cent,  by  tho  repayment  of  capital  at 
par. 

S.   A  ncTanion,  erentnally  diTisiblo  among  the  holdert  of  the 
Ooopona  ot  Rereraion. 

If  from  any  eiretunataneoa  the  diridenli  and  drawing*  reoeiTsd  in 
any  year  abould  be  inauiHoient  to  pay  the  full  .imonnt  of  intereat  on  the 
oerlifieatea,  the  deficiency  will  form  a  tir»t  cimrgu  up:ju  tho  subsequent 
receipta,  subject  only  to  tho  anntul  expftuM^. 

In  order  to  fix  tho  snio-.int  <?r  prnliminiiry  eiponseti.  a  contract  baa 
bo<-n  onli'rrd  inl-i  by  wVirh  .■vai  v  n-e  ii  guaranUiod,  indutting ad- 
Tertisementa,  ad  valorem  and  other  stamps,  legal  and  all  other  expinaa^ 
aad  dw  oaat  al  paratoatog  ttoatoeka,  a»  a  oauiiiriaB  ot  «1|  par  aaat 
on  tto  Bombd  aaooBt  ofnoeka  porwaaid. 

The  ezpooaet  of  maiimauwl  ol  Ot  AmtaM  UalMtosankaat 
eaeeeding  £3,500  per  anmiB.    Ha  ottor  aspoMM  aai  to 
without  the  assent  of  the  Oaitlflento-lioldara'  flaamlttao. 

Aa  soon  a*  poaaibla  after  the  auhaeriptioa  baa  bam  aioaad,  ft 
Meeting  ot  tba  OortlfleaM^MMaca  will  to  Banranad  for  tto 
appoiBting  *  ODmnitlia  ia  toma  of  tlia  Traal  Dead. 

If  ItoantoecipHoaado  Dot  anwnnt  to  £300,000;  or  in  caeea  where  no 
aOalllUM  la  BmH^  tto  dipaaiti  will  be  ratamed  without  dednotion,  and 
DtorattooaitilaaliaaiMtadasalaiathaa  tba  Dunbar  applied  lor,  tba 


iBtto 


AppUaaUoB  to  to 

foUiMra:— 

On  applieation 
On  aUetmant ... 
ISthJtaa ...... 


4 
10 
SO 
69 


OaaMa  not  pamioiriy  dnwn  bai^K  flrat  nud  m;  aflar  lAkh  tto  bafauwa 
witt  fom  tha  MvorMS  to  to  diatritotadpiw 


>raed. 

In  addition  In  the  Interest  conponn,  a  coupon,  representing  tho  share 
accruing  totheCerlitlcaie-hcldcr  inlbc  ubovc  reversion,  will  boattaehedto 
oaeh  certificate.  Thia  coupon  of  reveraion  will  bo  retained  by  tbo  holder 


Snbmribara  aay  anticipate  their  payments  a*  flw  d^  wtoa  war  ■( 
ttoiaatafaMalB  fan  da%  biiag  allowad  a  disaeakt  at  tto  rata  ot  4* 

Tito  aifMoaitiB  ailtb  falovask  Oomoa%  and  alio  tto  Ooapsaa  al  maiw 
lioo  attattod,  nffl  to  iaaad  tonafflataly  aftar  p^maot  of  tto  ted 

InatalDMBl 

A  draft  ol  tto  Tmit  Dead,  togathar  with  fomt  of  tto  earlifloataa  and 

the  oontnet  aa  to  Ika  aipoMW^  nwy  he  seen  at  the  Offices  of  the 
Foreign  and  Colealal  Oovemmeot  Tmat,  No.  G  Victoria  street,  West- 
minKter,  and  prospeetiu  and  forms  of  applieation  may  be  obtained  of 
W.  B.  Roee.  E*),  Secretary,  and  of  Momra  Baxter,  Rose,  Norton,  and  Co., 
Solicitors,  at  the  same  addnaa,  and  of  Meatra  Olyii,  Mitli,  Onrriak  and  Co,, 
Bankers,  67  Lnmhurd  itNOl^  iHtona  all  anbascvtiana  antt  to  paid. 
April  26lh,  1S71. 

FOREIGN  AND  COLONIAL  GOVERNMENT  TRXJST. 

iTHIKD  ISSUE. I 

To  the  Trustoee  of  the  Fund  (caro  of  Messrs  liaxtcr.  Rti«f,  N'oiton, 
and  Co.,  6  Victoria  street,  Westminster,  London > 

TIsving  iiaid  to  Measrs  Oljii  and  Co,,  to  the  account  »f  the  Foreign 
Ci'luuiAl  (ioTemmcnt  Tru-t  :  T  h  r<',  li.n  «utii  of  X 

im  a  dKpv'sit  cn  c<!rlili.'.»t.-<  <if  i'liHi  e,aeb  in  tho  said  Trust, 

i:v:  11  tho  terms  tf  t'  .n  |  t  i»poctu«  date-i  L'fUli  Af:r;l.  I  K71,  I  re-jtHMit  yoo 
to  allot  to  me  tOal  number  of  certificatOB,  and  1  engage  to  pay  the 
further  inttalaenta  apcm  that  or  any  Isaaer  aoMbar  ttot  you  may  allot 
to  n*  as  tto  aaaw  wB  faaaana  dM^  Ib  MWh  of  lAMi  ay 
pajBMato  irUI  to  UaUa  to  Jerf attoNL 

Naata  

Addroea  .... 

Description 

Siifiiiitiiro   

Ail'l''i't'  li'  fr  JiHiil  >'/'  i/'tlit  A ^ijihrxinl  H'ixh'x      j  .'v  '"i  ' 
)     I  ueaiire  up  to  my  subiicripiion  in  lull,  receiving  liiacuuut  ihorcoa  ut 

the  rate  of     par  eont.  par  annum. 
I  SIgr.atnre  


'*«.....M....M.M*< 
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TO  ADVERrrSKRS—To  secure  in$ertim.  aivertisements 
for  IA<  ECONOmST  mmt  bt  forwardtd  to  tlu  Office  by 

Seab  (j/*  Prkt/or  AdetrtiuMtnU. 


aj/l/Mye. 


•  •■•4  »*«*■  »«  ••'••«•«««•  M 


—  Hmt  (mgkt  wwdb  la  a  ffat>, 
SEr  tfaat  am 


n  u 
r  10 

4  0 

6  0 

j\ineprnrf, 
Fitt  Shitliiigi. 


A  BmwumtT,  containing  ifie  Reports  of  th-i  J„;nt  Siocl- 
JBadb  tht  United  Kingdom,  timilar  to  tJiai  pulUdud 
on  ft*  ISA  If  OMakr,  1870,  wiff  puiUAed  hg  tk$ 
Ecoxoxnr  on  M<  %Qlh  of  Mag. 
To  AoTiSTnnM.— 7*0  itteeat  ttuaium  for  Me  important 
MHNiw,  adterHiemeittB  AoM  It  ami  iMl  iattr  tkm  mm^ 
(&Tjr,  Friday,  the  I9tk  inst. 


On  April  29  mt  Pablwhea,  No.  TV.,  New  &-n..3.  Trice  Sd 
mill  8  ',  J, 

THE  INVESTOU'S  MONTHLY  MANUAL. 

The  INTBBIOB'S  MONTHLY  UANUAL.  tor  AprU, 
giTea  tbe  Highest,  Lowest,  and  Lzitest  Prices  of  StL>ck-«,  Shares, 
and  other  SiH-uritiea  dnrinij  the  Month,  the  mtMl<-  iu  which  th«' 
Dividt'nd  ill  each  caae  is  payable,  the  last  four  Dividend*,  &.C. 
It  jklao  containa  a  Financial  B«Cord  of  the  Month ;  Kcw  Cnpi- 
tal  Orated  md  OaOad;  TMa  of  Buhnty  TVaffio Beoeipt^i , 
Notiecs  and  Ri'pi>rt«  of  Stoclcn,  Failuros,  Rjiilu  i_v,  Baulciiig, 
Finance,  Insurance,  and  tCscelhtiUK^iu  Com}M»ni'  . ;  X-.-w  Cuiu- 
panitvi  and  Xew  Cajiitiil.    PricCH  made  ttp  to  A]<n]  "Jil. 

AdvcrtiMmeuta  fur  next  Number,  to  be  publiahed  >in 
Maj  S7,  mart  be  »«at  toioaare  iaMition  on  or  bef ok  Ibj  *.::> . 
OFFIOS—MOStnuid. 


THE  MONEY  MABEET. 
The  valuable  comparative  returns  of  the  Oleariog^-hoaae, 
which  we  publish  elat.'wherc,  ahow  a  Rreat  incro.ise  in  tbo 
busin(^S9  of  the  country.  The  Clearing-hooje  year  begins  on 
April  30,  when  four  years  ago,  at  the  inttanoe  of  Sir  John 
Lubbock,  the  retonu  ware  fiiat  pabliabed ;  and  the  aggregate 
clearing  for  tbe  year  endfag  April  80, 1871,  la  giwtar  &aa 
for  tbe  year  ending — 

£ 

April  80,  IHTO.  bv  297,H4UH>0,  or   8  paraaol. 

—  18»;;',  by  •1-<4.4S5,IM10,  or  14  — 

—  imS,  by  -ei.O.W.OOO,  or  23  — 

So  great  an  increase  of  trade  might  well  be  thonght  likely  to 
augment  tbe  Tsloe  of  money ;  yet,  aa  ia  well  known,  the 
Talne  of  mooay  ma  liaidly  ever  hint.  And  the  wmder  b 
greater,  lieenae  mr  ittpwte  ehow  •  «mI  inwataa  »  vwr 
large  amonnt  of  Talanbw  oonmodiliMMiri^  leaa  dirnrUd 
from  the  cutitlnont  to  this  country.  Vet  fldy  are  we  doing  a 
large  buainss!!.  bnt  we  are  holding  a  larger  stock  than  formerly. 
Why,  then,  baa  not  the  v.ilue  of  money  rispn  or  cvun  tuidul 
to  risa  ?  Tha  reply  is  that  three  causes  hare  combined  to 
pruvent  it. 

First,— >not  only  hare  goods  been  transmitted  to  tbia 
coantiy  whioh  woold  otherwiae  have  gone  to  Fraaoe,  bat 
money  from  Fianoa  baa  ba«B  atat  lufa  alao  for  aafa  evrtody. 
Mr  Lowe  held  out  to  ns,  aa  a  fntorc  ideal  atate  to  be  obtaiaad , 

by  increased  military  defences,  that  England  shonld  be 
tbouifbl  tha  most  secure  place  for  wealth  and  capitiil  in  the 
w;irl  i.  But  this  ri'putation  we  alroaiy  onjoy.  A  very  large 
amount  of  foreign  capital  is  now  in  London,  and  it  might  be 
justly  said  that  by  transmitting  it  foreigners  are  enabling  us 
to  do  the  boaineaa  whieh  ordinui^  they  woold  do,  and  bold 
the  goods  whieh  in  more  nanal  oinoBUtaaoea  tbey  would  bare 
held.  Thia  k  no  donbt  the  priao^  eaoaa  why  the  Taloe  of 
money  continoaa  ao  very  low. 

S.»L-on.l!v,— what  under  other  circumst.mrea  wnnll  hare 
been  a  i  ause  of  great  importance,  the  ^^rr-at  fall  in  the  value 
of  cotton  hiU  tendered  it  po9.'i';b;e  to  carry  on  our  largest 
induatrt-  with  much  less  oapital  than  formerly.  The  price  of 
cotton  MB  fallen  aa  foUowa  ^— 

Ptiea,  Priee, 
J^l  28,     April  to, 
18T1.  isca. 
d  d 

Uf>l<nd— Ordinary    6    11 

Mobila— Uidinas7 .................  0 

MiiMMng....  ...  .  ..  7<A 

N'ftwf  Orieaiii  Oritlnaiy  ..•u.Mt  C 

Peniainlmea-»V'air  ».  ......m.m  7§ 

Good    8 

Si:r,l— Fair    H 

bho'Aenii — Fair    5 

(iooU    <'j 

— adiminntionallronnd,  as  compared  with  the  prices  two  or  three 
years  atnee,  of  from  40  to  50  per  cent.  And  this  baa  affected 
also  tbe  ^Mimjiting  aorta  of  olothiag.  A  mnoh  baa  anptal  u 
now  required  to  dothe  manhind  than  waeneaded  fluie  er  ercii 
two  years  ago,  and  in  consoquonco  tho  clothing  trade— the 
most  neccssm  V  aud  important  trade  after  tho  food  trade- 
makes  much  leal  demand  tL.ni  formr'tlyon  the  money  market. 

Thirdly, — America  is  sending  us  now  bullion  to  an  extent 
which  she  has  not  nearly  equalled  since  1862.  Of  course 
this  is  tbe  aatanil  course  of  events.  Amsrioa  is  •  greet  gold- 
mining  oonntxy,  and  ahe  onght  alao  to  be  »  giMl  gud  ' 
ingeoQBtiy.  IVvaoBMyeaia  the  paoaUar  eemaeol 
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both  JuriDfi  anil  after  the  dnl  war,  intorfpre  l  with  thig,  bok 
now  the  trade  ia  raturning  to  its  t-oiatnon  chaDneL  Ths 
il^res  ar*' — 

iMroRT*  »r  G<>u>  AXD  Silver  raox  UxrrED  States. 

Three 

Month  Ended        Muntfa*  Eodcd 
Slitlbnk  SlMMweik 
M  t 

\M9   VtfiU  .........  U3.C0* 

iH-fl    140,857   5H8.8t»2 

1U71    1,392,139    2.013,587 

Tbara  is  aUo  an  increase  in  tbo  gold  imports  from  other 
ooantriM.  And  this  inoraas  in  the  noeipt  of  gold  from 
Amerien  end  elsewkera  i>  ooe  aMia  eaoee  of  the  soenmnlfc- 
tion  of  bnllirn  in  the  Bank  of  England,  aad  of  the  con- 
sequent reduction  in  the  value  of  money  in  Lombard  street. 


THE  AHSOLUTE  NECESSITY  TII.\T  THE  STATE  AS 
A  BANKEB  SHOULD  PUBLISH  A  FB£QU£NT 
AND  INISSLLTQIBLE  BANKINO  AOCOUNT. 
'  Ah  we  hare  been  often  infornjpi.1  in  Parliuuvnt  this  week,  the 
Engbsb  OoTemmeat  is  a  great  banker.  I  a  rigl.t  of  the  Savings' 
Banks,  it  holds  above  50,000,000/  of  otber  people's  money  ;  by 
means  of  tho  Chancery  Fun  is  Bill,  it  is  cnJeavouring  to 
obtain  the  oommand  of  nearly  another  60,000,000/.  And  as 
we  but  wek  eiplained.  great  good  to  the  nation  nay  bo  so 
obtained.  The  money  of  the  poor  in  the  Savings'  Banks, 
the  money  of  the  anitect  in  the  Goorts,  may  be  made  great 
u<ic  of ;  and  as  the  nation  has  naderlakea  the  (Aarge  and 
incars  the  rPiivnns-hility  of  repaying;  the^o  funils.  it  lias 
th<?  right  to  euiplov  thorn  in  tho  manuor  most  protitahle  to 
itself,  always  provi.linj,'  that  it  does  not  impair  its  own  powor 
of  performing  its  duties  as  a  traftt«e— of  repaying  thu  land 
in  quo -tion  when  called  OB. 

But  if  the  Slate  becomes  a  great  banker,  it  should,  like 
other  great  bonkers,  publish  fceqnent  and  dear  aooonnta. 
Tho  Bank  nf  En^^land  haanot  neatly  ao  BMidi of  other  people's 
money  as  the  English  Government  baa  now.    The  public  and 
privat'?  liepoiils  of  the  B;ir]k  of  England  together  ar«  only 
i'^.OtlO.Odn/ ;  the  deposits  in  S.-winus' Banks  of  both  kin. Is  aitj  | 
'  ."il  .0()0,<>(U1/,  As  the  Bank  of  Engl  and  publislips  weekly  arc  Hints, 
'  why  should  not  t'uo  State  b.iuk  publish  weekly  accounts  aI»o  ? 
■  The  dfbat-"  of  thin  week  shows  the  ^rreat advantage  which aoch 
I  a  publieation  would  oive  na.   Mr  QIadatone  told  a«  that  the 
'  National  Debt  OonnuaaieiiBn  mra  aiding  to  AeetabSah  tba 
Irish  Chordi,  and  mn  helping  Ifr  Forster  to  build  new 
school:!.    Mr  Gladstone  said  that  without  these  banking  funds 
thr-y  crrnlil  har  ilv  ti  iv-  in  l|)"J  thy  Irish  Churcb.  uvou  in  a 
manner  tcilcr.ilily  ^itisfiictory,  and  hinted  that  without  them 
the  borron-inrr  <rlK«o|g  would  have  had  to  pay  a  much  higher 
rate  of  interest.    Hut  we  should  like  to  see  the  account  of 
these  beneToleiil  loans.    We  shorJd  like  to  see  it  proved  that 
they  were  good  banUng  aeowrify.   Wa  legaid  with  great  fear 
and  apprebensioalSie  notion  that  the  State,  as  a  banker,  sbonld 
liplp  reliaiom  bodies,  and  promote   philanthropic  objects. 
Any  o'.her  backer  would  be  ruin<'d  if  he  did  so.     Still  we 
do  not  !<.iy  thfs->  lc>uns  nro  wrong — only  let  OB  SSO  tile 
banking  accounts,  and  judge  how  it  all  stands. 

Secondly. — if  such  an  account  were  published  constantly, 
we  should  be  familiar  with  the  Cooai^  and  the  terminable 
annoities  held  by  the  State  as  baakan.  Oreat  authorities 
have  thia  week  ooatended  that  the  terannable  annnttiaa, 
which  were  onoe  Cooaola,  oonld  not  be  obanged  back  into 
Couiols  '.vithout  impairing  the  State's  credit  as  a  banker.  We 
own  wc  do  not  b<>!icv«>  I  lia.  Wo  bidiere  its  banking  credit  would 
Si"  a«  L' 15  l.'utci  asboforetliec'harga.  Consols  are  more  valuable 
thaiiaiimiities.andsofarare  bettor  banking  securities.  But  if  tho 
accounts  were  published  weekly,  like  the  accounts  of  thi<  Bank 
of  England,  their  nawining  and  effect  would  he  no  more  dubious 
than  the  anfiOT*^  of  the  Bswhi  Thajr  wodld  be  ^QwMuaed 
and  oaavassed,  and  evetyoaa  woold  aadatsUnd  all  about  them. 
We  should  not  then  have  a  aadden  controversy  on  the  sectiri- 
tieis  in  which  (lov^rnnipnt  hhnnld  iiivi'-t.  Tlio  public  mind 
would  "oun  liiivi?  u  distinL't,  ri-ascmable.  at:d  piovoj  opinion  a^s 
to  the  iiianagcmeDt  of  the  National  Bank,  a'<  it  has  R.s  to 
thi!  uianagement  of  other  banks.  At  present  cvorythiiig 
relating  to  the  "National  Debt  Oooimiaaioners "  is  to 
the  popoLw  mind  a  punle  and,  as  aome  fine  aaid,  a  "  hocus 
poeua ; '  bat  all  dealings  with  the  pnhlie  money  onght  to  be 
plain,  simple^  and  wdl  knowo. 


THE  STRONG  POINT  OF  THE  MINISTRY. 
It  is  quite  evident,  from  the  discussions  on  tho  Budget,  from 
the  division  of  Thursday,  and  from  the  toue  of  the  debate 
on  both  Thursday  and  Uooday,  that  the  Government  ia  priH 
tected  by  soma  inflnaince  other  than  its  popularity  witfain  the 
Honae  of  Oonaaoub    Thh^  popularity  ia  indeed  for  tho 
naomeait  in  abeyance.  It  never  was  so  great  withia  the  House 
as  within  the  cons.ituuncies;  and  now  th.it  the  Oovernruent 
has  made  a  luii-take,  or  is  Buppospd  to  have  made  a  mistake, 
which  the  const itneneies  understand,  many  reluctant  sup- 
porters feel  enfranchised,  and    mutiny   broakii  out  in  all 
directions.    The  extreme  dislike  of  a  section  of  the  Liberals 
to  the  heavy  estimataa  of  the  year  is  shared  by  their  electors, 
and  is  adroitly  tuned  to  nas  by  the  very  party  which  baa 
steadily   recommended    heavier  expenditure    on  military 
preparations.    At  the  same  time,  so  smill  is  the  affeetion  felt 
fjr  the  Cabinet  that  its  own  supporters  are  not  unwilling  to 
see  it  censiireil ;  and  what  with  desertions  and  abstentions,  a  , 
hostile  vute  ia  possible,  as  far  as  tho  temper  of  the  House  is 
ooneemed,  on  any  evening.    Still  this  hostile  vote  does  not 
oome,  and  probsUy  will  not  come ;  and  it  is  clear  that  tha 
Oovenuasnt  is  proissted  \n  the  diiSculty,  for  tha  Bomsot  tha 
insuperable  diflSenlty,  of  finding  any  atternadva.   NeiUur  of 
the  two  pirtieif  \v!iic>i  opposo  it  can  produce  a  Miniatry,  and 
in  this  cnuntry  tliu  comiition  of  ovprtbrowing  one  Government 
is  ability  to  produce  aiiotiiei,  Tiie  uitra-Il.-i'-iic-als,  it  is  admitted, 
cannot  do  this.    Although  exer.-isiug  considerable  power  in 
the  State,  they  have  among  them  few  men  who  pretend  to  { 
tha  laak  of  Muustarsb  and  ao  one  whom  the  eonstitoeaoiee  ^ 
woald  tolerate  as  Ftaaaisr.  ^ey  hare  no  snj^toit  in  tha 
Lords,  and  none  in  the  upper  olsisses ;  and  they  an,  for  t|M  | 
time  at  all  events,  without  any  man  who  by  sheer  abifity  | 
could  enable  them  to  dispense  with  such  support.    They , 
have  not  even  a  vjreat  demagogue,  not  oiw  man  who  b.-M  ever 
held  Ruperifir  otHiv,  and  not  one  w;th  anything  approaching 
Mr  Bright's  power  over  the  mosses  of  the  people.  The 
country  party,  still  half  the  House,  dreads  and  detests  them, 
while  they  have  aooidentally  linked  themsslves  far  too  exdu-  ■ 
sively  with  the  NonooDfomsists. 

The  ultra-Badieals  are  out  of  tl.e  question  ;  an  !  tlio«,;h  for 
very  diiT'Tont reasons,  scare  the  rej:'il;vr  Coiinervative-,.  That 
party  ii:H  pliTitv  of  men  ronip<"enl  to  administer  the  State, 
and  at  least  three,  any  ooo  of  whom  tho  country  would  ' 
aooept  as  h>  ad  of  Iler  Majesty's  Ooveroment  without  any 
fll  surprise.  Moreover  its  apparent  weakness  in  I 
strength,  though  in  ona  way  real,  is  ia  I 
another  way  exoeedingly  deceptive.  Englishmen  faavsi 
many  strongly  conservative  instincts,  especially  upon  those' 
ijue-tions  of  property,  which,  as  many  I'lserverH  think,  the 
present  policy  ot  the  Cabinet  tends  to  raise.  They  are  very 
apt  when  unexcited  to  bo  led  by  their  upper  classes,  atul  the  ! 
upper  cLksses  are  annoyed,  Or  perhaps  we  sQould  say  worried,  j 
by  many  measures  of  the  Administration.  A  dissolution 
would  not  give  them  a  party  majority,  but  it  might  very  well 
give  them  a  House  in  whloh  a  majority  was  exce*din^ly ' 
disinclined  to  turn  them  out  before  they  had  hiid  a  fair  trial  'jo- 
forethecountrv.  SirBobert Peel  under thecircumstaiicesmiiih;, 
possibly  have  taken  ofliee,  but  the  ditBculty  of  tho  Couservalives 
istliattheyhaveintbeliouseotc'ommonsn^^man  of  that  type,  no 
mtn  who.  while  representing  the  genuine  Conservatism  of  the 
country,  can  head  a  powerful  Ministry  against  a  more  power* 
ful  Oppodtioa.  Ur  Oathome  Hardy,  though  ha  fulfils  tho 
first  fnaetion,  is  notsqoal  to  thasesoad;  nor  if  ha  worSb  aould 
he  teke  tho  leadwihip  out  of  the  hands  of  Mr  IKsrselL  The 
member  for  Bucks,  by  virtue  of  Lis  oratory,  his  history, 
and — vrhat  i-i  sometimes  fnrpntt'n — his  extraordinary 
tart  in  IlmIui^  With  the  11  juso  of  Commons,  is 
tho  necen^iary  man  of  the  party,  which  nevertheless  finds 
in  him  the  greatest  obstaole  ia  its  way.  It  doe«  not  trust 
him.  Many  of  its  rspressntatives  still  resent  his  desertion  on 
the  snffrags,  naay  nora  are  irritatad  bj  his  ^»thy  aboot 
purchase,  and  maay,  ineludtng  some  very  praaineat  states- 
men, stand  pledged  in  honour  not  to  serve  under  his  banner. 
The  feeling  rouglilv  expressed  at  the  last  meeting  of  I'ue  Cen- 
tral Chamber  uf  Agricultura — that  after  all  it  is  not  wortli  while 
to  overset  a  Government  in  order  to  bring  in  Mr  Disraeli — \* 
very  diliU8<'d,  and  for  tlie  time  acts  as  a  shield  to  a  Ministry 
to  whom  he  would  bo  the  inevitable  succ  'ssor.  Mr  Gladstone, 
whm  badgered  to  death,  has  only  to  say  he  will  resign  ;  and 
his  followars,  ooatent  or  aanoyed,  are  compelled  to  dose  up 
thair  ranks  iloA.  support  him  ia  his  place,  thus  aeknowlsdgiag 
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tlwt  to  hUn  tiMM  it  BO  tltanaitfiw.  NnriitbM*.  TheCloa- 

Mimtive  party  cannot  oxpel  Mr  Disraeli,  nnleM  thtiy  can  also 

Jpprivu  liim  of  Lis  s-«iit  ;  and  with  Mr  Disraeli  at  its  Iip.i:],  tlif> 
ConatTvativrt  par-.y,  in  its  proient  conJilton  of  opiuiou,  cannot 

There  remains  of  course  the  chanco  that  a  third  party, 
OOnposed  of  all  Conservatircs  but  Mr  Disnuili,  and  of  a  great 
many  old  Whiga,  may  take  tiu  balm  ;  and  no  doabt  aaoh  » 
party  miglit  lie  foimed  ondar  Loid  Dariiy,  ao  aa  to  inolBda  • 

great  many  competent  statesmen.     It  would  be  very  gladly 

welcomed  bj  the  upper  claaees,  and  might  display  very  conri- 
derablo  adniinistratire  rosouroe,  bat  it  wouli  almost  to  a 
certainty  be  deficient  in  following.  It  could  not  carry  the 
boroughs,  and  it  would  always  bo  ruinously  weak 
upon  those  semi-eccleaiaslioal  questions  which  in  thi« 
oonstry  influence  so  many  Toteg.  Ic  would  inoor 
the  nnbanding  hoatUUy  of  Ihe  NonoooforautUi,  voold 
be  jKsUked  tind  diatnuAed  by  fbe  aaaa  of  voten,  and 
would  have  constantly  to  irritate  its  true  supporters  by  ffivinj; 
way  to  the  Gudicals  upon  queBliona  of  principle.  It  could  only 
be  a  tolerated  Oovemment,  and  tli'.-  i  c  juiry  is  as  yot  far  frotn 
so  angr)-  with  the  Ministry  as  to  be  willing  to  put  up  with  an 
interregnum.  It  prefers  to  hope  that  Mr  Oladstone  will  be 
induced  to  go  the  way  which  it  daairea,  or  rather  to  aroid 
the  oooiae  ^  whiefa,  in  aome  balNooMcions  irritable  way,  it 
is  inclined  to  HhSak  Mirt  it  Staf^pmm.  As  Mr  Gladstone  will 
probably  tale  the  Mat  and  Mupead  adJoa  for  a  ttme  fa 
many  directions,  thavei^'We  are  s^ri^  li •  tie  ■1rin,::er  that  ho 
will  as  yet  be  oTcrthrown,  though  il  ucL  il;at  hia  hands  may 
betooftUanJ  for i  i    ^   '  ':t;t:  v. 


THE  BUSINESS  OP  THE  HOUSE  OP  COMMONS. 

Wr.  want  twn,  threp,  or  four  ITdusob  to  got  through  the  work 
of  this  out;  Iluutu  ol  Conioaons.  That  it  th«>  conclusion  of 
Sir  Erskintj  Miy,  tiie  abla  and  experiencoi  Clerk  of  the  Ilouje. 
a  man  who  knows  its  wayii,  and  its  capacities,  and  its  wants 
perhaps  batter  flMta  any  one  living;  and  we  oaaaol  bat  think 
tium  ia  »  maasnra  of  ptaetieal  aaaniiig  in  Ua  MwpitioB. 
Tba  bnriiiMi  of  the  Hoom  haa  enormeoaly  inwaoiiTof  late 
yean.  It  attends  mnoh  man  aednUnnly  to  many  more 
qmeations,  it  takes  more  interest  in  them,  it  discusses  them 
more  carefully,  and  in  .ill  ways  it  consumes  more  time.  At 
the  saiiiu  time  it  has  not  obtained,  and  it  cannot  obtain,  much 
more  time  to  consume.  All  suggestions  to  that  end  may  be 
eat  down  as  impracticable.  The  House,  dependent  as  it  ia 
OB  officials,  and  lawyers,  and  men  of  business  for  information, 
onmot  eatabliah  »  regular  syatoaa  of  morning  aittinga,  which 
aaittierofflaiala,  aor  lawyers,  aortaoi  of  boirfaeioeoald  possibly 
attend.  Neither  will  it  abolish  the  Wednesday  and  Saturday 
holidays.  Members  want  to  dine  out  and  attend  to  matters 
outsiiie  the  business  of  Oovemment ;  and  it  is  most  expedient 
that  they  should  mix  with  society  not  directly  political,  and 
feel  the  pressure  of  other  ideas  and  less  peremptory  interests. 
Members  of  Congress  say  that  at  Wiuhington  they  grow 
stupified  with  poUtics.  The  notion  that  the  House  might 
ait  on  SnndajB  to  diaooaa  eeeledaatieal  affaiia  only  is 
of  flooni^  in  a  eonatry  like  thia,  only  a  foroad  joke. 

Ajui  the  BUggeation  that  it  should  alwayfl  meet 
for  an  autumn  Session,  thoogfa  it  has  found  som^ 
f.ivour  witii  Iht;  Oommittee  appointed  to  consider  the 
question,  ia  little  likely  to  be  accepted  by  the  House  in 
general.  Ministers  do  not  like  it.  When  the  House  ia 
ntting  they  am  vonr  aennly  worked,  more  aerarely  than 
profaiBionaf  man  ia  mU  afietiei^—tliat  ia  to  any.  they  are 
anfHod  in  aevere  ntalal  Uboar  £nMD  11  a.ak  tu  S  a.au  of 
nOowing  day— flftean  honn^wRb  onlytbebrierestiaterTali 
lov  food  and  ro&t.  Six  months  in  tho  yi'.^r  af  that  kind  of 
toil  is  quite  enough  for  mon  who  cannot  be  young,  or  un- 
usually active,  or  unusually  able-bodicil,  and  whoso  daily  work 
subjects  them  to  daily  and  most  pungent  criticism.  They  will 
never  wiUingly  increase  it  by  six  weeka  of  extra  attendance  in 
the  Hoaae;  aor  will  the  ag^re^  who  waat  to  be  boating  ; 
agr  will  the  prafaawmal  rnaa  who  waat  to  bo  oaraing 
ftmuj ;  aor  will  the  bnsineaa  aien,  who  want  to  be  attending 
to  their  own  athirs  down  in  their  own  looalitlea.  No  change 
of  such  importance  could  bo  passed  in  8pit«  of  all  those  classes  ; 
and  if  it  were  passed,  it  would  greatly  increase  the  influence  of 
the  candidates,  already  too  numerous,  who  are  politicians  and 
nothing  else,  whose  boaineas  ia  to  be  politiciaaa,  and  who 
would  be  willing  to  sit  aU  the  yoar  if  that 
iaflaaaoe  or  th^  aeonrity. 


Mom  tiaie  cannot  be  obtaiaad,  aad  we  greatly  doubt  if 
business  can  bo  greatly  decraaaed.  Olfing  up  work  means  in 
the  House  of  Commons  giving  op  pow  -r,  and  no  rcprcsi^nta- 
tive  body  ever  voluntarily  surrondera  power.  It  would  bo 
possible,  there  is  no  doubt,  to  limit  tli.>  opportunities  of  de- 
bate, which  are  at  present  excessive,  luid  the  introduction  of 
oral  instead  of  written  nolieeaof  motion — an  empty  form,  which 
wastes  half-an-hoar  a  day'-Haight  be  abandoned;  bat  the 
change  wodd  only  gifo  aHne  BUBftboia  uofo  tine  to  laaha 
more  speeches,  and  the  general  progreia  of  business  would  not 
be  advanced.  To  any  form  of  ta  clotun  the  House  is  in- 
vincibly opposed,  and  it  is  extremely  doubtful  if  that  cyslrfm, 
unloa.s  pressed  to  a  point  fat.al  to  free  debate,  tends  greatly  to 
limit  oratory.  Its  result  is  rather,  in  many  places,  to  tempt 
peo[)!e  to  apeak  who  otherwise  would  be  silen^  who  have  Tory 
little  td  say,  and  who  say  that  little  rather  to  their  oonatita- 
eneieB  than  the  Hooaa.  Of  course  ii  tho  Booaa  wan  aiepand 
for  eweedingly  radical  ehaogeg,  great  rednetionB  of  n^neaa 
might  be  effected ;  but  then  it  is  not  prepared.  Wliohi 
departments  of  business  might  be  transferred  to  the 
Lords — all  Indian  business,  for  example ;  and  the  private 
Bill  legislation  might  be  tninsferred  to  a  special  Joint  Com- 
mission, or  even  to  a  Ministry ;  but  members,  not  without 
reason,  would  be  afraid  of  propositions  so  novel,  so 
sweeping,  aad  ao  fikaihr  to  Iwd  either  to  corruption, 
or  to  the  ■napieiaB  dint  oormption  had  baooBM  powav> 
fal— a  aaapidaa  Tory  nearly  as  injurious  to  a  State 
as  the  reality.  There  is,  wo  foar,  but  Vii'.h  hope  of  a 
great  reduction  in  a  mass  of  buBine3.H  which,  as  civilisation 
derdopa,  most  of  neo«csitr  become  h  eavior  and  hiiavier.  und 
as  democracy  adTancee,  must  interest  more  members  of  the 
Legislataee,  seats  depending  more  aad  nton  a|MHi  the  appaiaat 
activity  of  their  occupants. 

There  remains  Sir  Erskino  Ji[:iv'a  pupfreation,  that  the  House 
of  Coniaions  sho'-ild  mult. ply  itself  by  ii  rucurrencL-  to  an 
anciect  system  of  Grand  Committeea.  Every  one  familiar 
with  the  prooeedinga  of  the  House  ia  aware'  that  a  groat 
amount  of  ita  bonaeM  ia  not  tiaaiaotod  by  the  BUaabaca  aa  a 
bodTatan,bot  by  tboao  aMttben  iriM  an  iirteteeted  in  the 
bofaieM  OB  4ha  carpet,  or  iriw  ban  .apadal  knowledge  of  iti 
details.  Ttiaae  members  do  the  work,  and  the  tsmdnder 
either  take  their  information  from  them,  or  inlerfero  only 
when  their  eoDstituonciof ,  or  tho  Oorernment,  or  some  political 
interests  are  affecteJ.  Sir  Krskine  .May  proposes  to  reoogniso 
this  division  of  labour,  which  is  most  convenient,  as  it  stops 
ill-informed  people  from  speaking,  and  to  carry  out  a  qrstem 
which  he  thoa  dcaatibea "  If  the  Committee  thoagfat  fit  to 
"  eatwtria  the  prapoaitioB,  in  any  way,  all  the  taaehiitery 
"  would  be  oenstdered  in  detoiL  It  oocurrad  to  me  thit  the  ' 
"  best  way  of  appointing  those  Gommitteet,  supposing  there 
"  were,  say,  six  of  them,  would  be  to  divid«  the  Housn  into  six  ^ 
"  panels  of  about  110  members  each,  and  that  this  division 
"  should  be  made  by  a  Committee,  like  the  Oeneral  Oommittee  | 
"  of  Elections,  and  a  report  made  to  the  House.  The  principal 
"  divisioBS  should  be  according  to  the  nature  of  the  subjaetB ; 
"  for  inataaoe,  BiUa  with  logard  to  trade  woald  bo  lefntad  to 
"a  Oommittee  eonstitoted  in  great  maaaaia  of  nembera  for 
"  mercantile  and  manufacturing  constituendea,  and  legal  Bills 
'■  to  a  Committee  mainly  composed  of  lawyers  and  other  gentle- 
"  men  whotookan interest  in  cognalu  subjects."  TheCommittee 
would  discuss  as  a  Committee  of  the  whole  Hoose  does,  and 
when  it  had  discussed,  and  as  it  were  licked  the  proposal 
into  shape,  the  resulting  Bill  or  naolotion  would  be 
submitted  to  the  whole  body  for  a  aingle  debato. 
Any  aMBbar  ooold  gaaid  thia  iafloeooe  «  hie  co»> 
stitnen^  by  moving  aa  amendment  on  the  Report,  and  any 
important  matter  r.f  ^^,,^•^\\  could  ho  iinprovtsl  in  the  same 
way.  We  should,  in  fa<-!,  for  most  of  ttie  actual  work  of 
Government,  have  six  Houses  of  Commons,  yet  tiie  single 
House  would  have  ultimat«ly  an  undivided  and  supreme 
oontroL  The  French  Assembly  ia  not  controlled,  though  its 
aotion  is  greatly  affected,  by  the  influence  of  the  Btueaa*.  That 
thia  ahange  would  oaormoaaly  faailitoM  the  dawateh  o  fbailaaM 
is  we  thlakolaar,  ahaaat  without  araaaaont— it  ia  the  method 
adopted  with  variations  in  moat  nee  Lagialatares;  and  at 
ptL^aent  only  three  seiious  diflicul'.ies  occur  to  us.  Firstly,  The 
change  would  make  our  Govumment  rather  too  departmental. 
Ministers  could  not  sit  in  six  Committees  at  once,  and  the 
work  would  of  course  be  divided  ;  while  members  could  only 
rise  to  be  Minintfrs  in  tho  Gommitteee  which  they  habitually 
addressed.    The  departmental  work  wonid  be  better  done, 
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bat  tbe  general  work  might  pouiUy  be  dona  worae.  2ndly. 
A  great  deal  of  Parliameotary  work  would  be  left  noreported. 
Sir  Ertkine  JUj  mnim  thai  nporten  any  attoad  tba 

Committees,  and  Mmvea  tbey  would  attend  when  tbe  dtbatea 

worL>  of  any  interest.  Tbat  is  Rnuni^,  but  it  is  unfortuc.itplj 
iLi-  unintt>ri!s'in^  I'.obates  wLith  need  publicity  tlie  moat, 
Ix'caiHO  in  'hr'.a  i-.n  uption  is  nin?t  pos>i'bif,  nui  im  jaurn*! 
could  or  woulJ  attempt  to  report  six  Parliaments.  Deft^ctive 
reporting  is  such  an  evil  already  that  we  beli-jve  Oo- 
vorument  will  altimately  be  driveo  to  publiab  a  Moniieur 
or  CengrmhHat  Okit,  eontaiiiiag  nothing  but  ahorthaBd 
report!,  and  eren  OuA  woold  neter  reach  the  eoBUUnaiftj  ** 
the  condensed  reporta  in  tbe  daily  newiipapers  (to.  8rd.  We 
•houlii  anticipati'  sanio  iLvnger  to  the  [  uVil;c  in'cresl  in  the 
I  discufsiou  of  those  inie^'.ions  upon  which  pc.i  lic  opinion  or 
'  policy  aiiJ  the  itilyrcal  or  kuowloJ^'C  of  any  class  conflict,  as 
for  example  on  the  question  of  Free  Ti.iJe,  or  to  take  a 
smaller  illuHtrations  on  Ifgitlation  for  the  C.itile  Plague;  The 
countiy  ooold  hardly  trust  th«  laodlords'  Oommittee  to 
legislate  «  fha^  aad  if  it  did  not  in  lonie  degree  traat  it, 
tbe  nee  of  the  Gbnimittee  would  become  small,  perhups  even 
it  would  be  an  embarrasament.  There  are,  however,  ob- 
jections to  OTery  suggesuou  of  impr.ivi  ment,  while  there  ia 
tbig  to  be  said  of  Sir  Erskine  May  s.  that  it  «rcul'i  secure  the 
end  the  House  is  desirous  of  securinp.  It  wo  .!  !  f  u  iiitate 
greatly  the  transaction  of  public  business — and  very  few  of  the 
other  taggeetioiw  offered  to  tbe  Oomnitlee  woold. 


THE  WESTMEATH  BILL. 
Toe  measure  introduced  by  Lord  Kimberley  on  Tuesday,  to 
remedy  tbe  terroriem  whieh  has  been  ahown  to  be  prevalent 
in  Weatmeith,  oertainly  does  not  go  beyond  what  is  reason- 
able in  the  way  of  pretreatiTe  measures ;  mid  in  soiue  rc5p>'<  s 
might  b«  thought,  if  not  exactly  too  mild,  too  mucii  linuip- 
ared  by  conditions  which  may  impair  the  ellici.  uev  ui  its 
working,  without  really  prelecting  any  endan^r^md  liberty. 
The  Government  have  takvn  power  to  8Uj>pend  tho  IIubeBS 
Corpus  Act  in  Westmeath,  and  in  certain  districts  of  Aleath 
and  of  King's  Oonn^,  at  the  diiuretion  of  tbe  Lord-Lieut»naat, 
who  is  to  nTfcnoties  in  the  Dublin  Qatttta  of  tbe  distrietii 
within  wbini  it  i«  tobeaospended,  and  this  power  is  to  last  for 
two  years.  Beyond  this  the  Qovernment  have  tak^-n  power  to 
apprehend  in  any  part  of  Ireland,  and  di  tain  without  otjtaining 

,  a  committal,  anyone  huspecteJ  of  any  violent  crime  or  of  con- 
uifance  at  it  who  is  known  to  have  been  "resident"  iu  these  pre- 
scribed districts  at  the  time  a  crime  was  committed,  or  ku»wn 
to  have  been  there  resident  at  any  time  since  the  let  of  Jan- 
uary, 1871,  and  ujone  suspected  to  hare  hton  in  the  ioeality 
where  the  crime  was  eoninutted  at  the  time  of  its  aoggunittal, 
or  anyone  suapected  to  be  a  member  of  the  Bibbon  Society, 
or  of  aiding  it,  and  who  has  at  anytime  bine.-  January  1, 

I  1871,  been  a  resident  in  any  of  the  pre.-eribed  districts.  This 
[jov^er  covers  the  means  by  which  the  Iiiih  liibbonmen  ueuallv 
escape  justice.  For,  on  the  oiic<  hand,  lusppoted  Uiolwtimen 
fly  aft«r  the  commiasiou  of  an}'  crime  into  distant  partj  of 
Ireland ;  and,  on  the  other  hand,  the  violent  crimes  hatched 
by  tbo  Ribbon  Bodstj  am  very  often  aetosUy  committed  by 
strangers  summoned  hj  eeiTCspondence  from  distant  parts  ot 
Ireland  expressly  in  ordw  to  commit  them,  and  who  are  reaUy 
unknown  e  n  th  -  scene  o:  the  i  :iiae.  Unoer  the  present  Act, 
either  resiu'-iu  liibL^umer.  wlio  have  Hod  tootlifr  d^stric'*  can 
be  apprehended  and  detained  without  bein^  coujmr.led  i  r 
trial,  or  strangers  from  other  parts  of  Irel.md  su-i-  ct-ii  of 
being  present  at  the  scene  of  a  crime  in  any  p.eacnbed 
district,  may  bs  apprehended,  even  thoiuh  they  have  not  been 
reaidanta  ia  the  MSghhoarhood.  So  that  if  tbe  authorities 
leally  know,  as  they  osnally  do — through  information  which 
cannot  bo  produced,  because  it  is  only  given  on  conoition  that 
it  shall  not  be  publicly  demandeJ — who  lie  drliiiciuents  are, 
in  case  of  any  violent  crime,  they  can  certainly  arrest  and  detain 
them  in  prison  for  the  whole  period  appointed  by  the  Act, 
without  the  production  of  sworn  evidence  sgainst  ihem.  We 
think  with  Lord  Cairns  tbat  the  requirementa  with  regard  to 
evidence  of  ntidme*  in  pceieribed  districts  are  needlessly 
hampering,  and  that  while  yon  are  taking  strong  oowersyuu  had 
much  better  take  them  so  that  no  petty  legal  iiffieoltiss  will 
arise  in  putting  them  into  exi^cution. 

Bui  a  f:ir  mure  inportant  iiuoalion  wa»,  in  fact,  raised  Viv 
Lord  yahsbui-y,  who  hinted  pretty  distinctly  that  he  would 
have  taken  power  not  only  to  arrent  and  detain  without 
evidence  for  as  long  as  the  Act  is  to  endure,  but  to  pass 


sentence  and  execute  the  sentence  passed,  even  though 

its  period  should  extend  beyond  the  time  prescribed 
by  the  Act,  And  of  eonne  than  is  n  ^od  deal 
to  be  said  from  fbis  view  if  yon  look  only  to  the  complete 

crunliinf;   of    the   Bibbon    conspiracy  in    Westmeath  and  i 
the  adjoining  co:inties.     What  the  Government  have  done 
is  practically  to  take  power  to  suspend  the  action  of  the 
cnnspiracy  for  two  re.ar?.    Mmny  of  the  witnewes  believed 
that  this  wouli  be  sufficient — first,  on  the  ground  that  a  two 
years'  break  in  it  would  accustom  the  people  of  Westmeath 
and  the  border  conoties  to  orderly  and  psaesnble  ways,  asd  to 
break  the  spell  of  tba  Bibbonmen  over  their  inagiBstiaM; 
next,  on  the  gronnd  tbat  this  very  ooniiderable  interraption 
of  th'dr  sway  would  encoitraj^'e  tht*  oozing  out  of  producible 
evidence  a^^atnst  theu:  on  which  it  wouIJ  b-'  possible  to  try 
and  convict  them  by  tiie  ordinary  criminal  law.    On  the 
other  han  i,  it  must  be  admitted  tb.tt  if  these  hopes  fail  the  i 
release  of  the  Ribbonmen  at  the  end  of  two  years  may  lead 
to  the  resumption  of  their  present  bad  inflaeooe,  and  the  ' 
collapse  of  all  th«  provi^al  seeority  to  be  established  by  the  I 
Act. 

Still,  we  think  tbe  Qovemment  have  acted  perfectly  wisely  ' 
in  not  taking  the  trememlons  an  1  aliujst  unexampl'id  step 
suffgesled  by  Lord  S  liabury  of  empowering  tht»  Lord- 
LiiMi-.enaut  to  pass  final  sentence  on  OiTeniers  wbo  have  bad 
none  of  the  advantages  of  a  public  trial  at  all.  Ther«  are 
tbingi  even  more  important  than  the  successful  cru:<hing  of 
the  Westmeath  conspirscy,— for  example,  that  the  Xiish  people 
sbonld  not  agmn  h#  led  to  suspect  the  Qdvernment  of  cheat- 
ing them  into  provisions  fatal  to  all  sen^e  of  Hi  erty  and  se!f- 
renpect  in  Ireland.  Snppcse  one  Irisliman  w!io  w.i!i  really  in- 
lioc  !it  of  thi-1  conspiracy  an.i  leally  pojular  in  Ireland 
were  wronpfuliy  eondomued  to  a  life  'mprisonment  under  this 
a;i.  ii  bitterer  feelmg  miirbt,  and  perhaps  ought  to  be,  roused  , 
in  Ireland  tban  any  which  the  legislation  of  rt^cent  years  has  i 
been  directed  to  allay.  Tbe  detention  for  two  years  of  suspected 
persons,  who  are  to  be  treated  as  "  nntiisd  prisonsn,"  might 
be  resented  in  ease  cf  any  mistake ;  bui  it  wonld  certainly  not 
excite  the  deep  and  lastin?  resentment  of  a  criminal  sentence, 
pas»«d  without  Cfnfrontin^'  the  prisoner  with  the  evidence 
ag.'dust  him,  or  eivi.^,^'  uiin  the  ai!v«!itaLre  of  a  ptiljlio  trial.  It 
is  extremely  doubtful  whether  such  a  remedy  as  Lord  Salisbury 
hints  at  miy^ht  not  be  worse  than  the  disease.  We  must 
not  forget  tuat,  as  we  pointed  ont  in  osr  last  article,  there 
is  a  good  deal  of  evidsBM  to  «lww  that  Bibbobism 
is  greatly  on  the  waoa  !■  btbwid,  even  without 
any  ex<!epi:onal  preventive  raessnres,  snd  that  even  in  West- 
meath it  is  tar  -is  m  'irn  than  it  wai«  from  ten  to  twenty 
year*  o^'O,  t:ii>i:_fh  it  may  have  rccovori/d  a  certain  amount  of 
activity  in  tM-  l.i-i'  ilu  ue  years  There  is  no  such  violent  ne- 
cessity for  an  immediate  remedy  as  would  excuse  any  wansnm  | 
likely  to  px<">e  aaw  and  legitimate poHtieal  rtsentatmt  1b  tbe  j 
rest  of  Ireland.  | 
We  hardly  know  why  tbe  Oowmment  have  net  taken  | 
power  to  arrest  sospected  Bibbonmen,  who  can  be  proved  to 
have  been  recently  in  the  prescribed  <Hsiriet»,  even  iu  England 
or  Scoiland.  W'.'  art-  to!  i  that  on  occasion  of  Acts  like  the  one  I 
^  now  bi  fort-  P.uliam'  iit.  ihc>  most  da;  k'erous  characters  in  Ire- 
1  land  lly  to  H-ill,  Xew  -asile,  Birmingham,  or  London,  and 
i  thence  direct  tiicir  operauous  till  the  tyranny  be  overpast.  If 
this  be  so,  Vu-re  does  aot  scem  to  be  any  sound  r<>aMn  why 
j  they  sbonld  not  be  artsstad  ia  other  'parts  of  the  United 
i  Kingdom  as  mU  as  in  bvlaiid. 


BUSINESS  XOTES. 

Tin-:  Lrj.ii.  T.AiiM:  Dtc-imoxs  i.\  AMF.nti  i. — We  must 
d>  for  to  aijoiiier  ue  nj  our  commentii  on  the  telegram  from 
N'  A-  \  nrk,  to  llie  ell'ect  that  the  8'jpremo  Court  of  the 
United  Siat<s  hat  upset  its  former  decision,  and  now  dsdares 
tl  at  th->  Acts  of  Congrsas  fixing  paper  as  a  legal  tender, 
not  only  as  respects  new  eontni^  but  as  icspecta  contraato 
made  pravious-'y,  were  oonstitntiooal.    8iwh  a  decision  is 
obviously  a   most  important  one,  enlarging   a^   it  does 
tbe    powers    of    Congress     in     currency     mitlc-rs  us 
hilliiTio     understoo,!,     and     atTecMny;     a;     pre-fiil  the 
que>tion  of   the  leturn  to  specie  payments.     We  should  i 
pit  for  h  iving  th»  opinions  of  the  judges  in  f nil  beforo  ns 
iietore  lemarking  on  the  issues  involved.    In  the  inesntime,  : 
we  cm  only  deplore,  us  we  did  by  anticipation,  the  on-  i 
fortunate  means  kj  Which  the  dediion  has  beea  tififed  at.! 
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TIm  BopnoM  Oo«rt  is  bow  in  tbk  ponlkn*  tb«(  •  jad^patiDt 
giviB  m  twalTiittonth  ngo  fa  Ml  at  wnigbt  dbbIj  by  tin  votes 
of  ntwijwappoiated  jod^fes,  who  ara  msp^ctod  of  having 
baen  appointed  for  their  leaning*  on  this  particular  question. 
Even  apart  from  this  great  oggraTation,  Lowever, 
there  is  scandal  enough  in  tbe  juiigment,  A 
Court  of  final  appeal,  the  moment  it  goes  b:K'k  on 
ita  oirn  jodgments,  clearly  nnsettloa  the  whole  foundations 
of  law.  There  is  so  longer  a  final  autboritj  anywhere, 
and  thoagh  tha  tamptaiion  to  giTO  contradictory  jodgmcnta 
may  only  be  yieMod  toby  tb*  Oourt  m  great  mattora,  yet  tbe 
security  ot  the  whole  law  is  shaken,  and  the  mischief  in  those 
great  matters  may  be  immense.  After  this  precedent  tbe  Exe- 
cutive in  the  United  .States  will  b»  sure  to  think  no  jn  lgtii'Tit 
final  which  thwarta  itis  policy :  appoiutiuQOta  will  bs  ma  lu 
for  political  (nd»,  and  t'je  judges  will  be  assailed  by  psrty 
pleadings,  to  which  they  will  bare  do  proper  answer.  The 
adachief  in  the  United  Statea  will  bo  Mpeeially  ^reat,  on  ac- 
ooanl  of  tha  daguiarly  bigh  powoia  iMemd  to  the  Saprame 
Oourt  by  the  OonatitBtioD,  and  tba  limited  powers  of  all  tba 
Legijliitures.  There  is  nr^tliinL'  to  moiiify  tbe  opinions  of  tl.e 
Supreme  Court  except  tiie  cumbious  instruuient  of  a  con- 


Thk  OtSBAH  LocK-Oirr.— ITo  aoonar  u  Lancashire  once 
more  f;urly  jirogperoaii  tlian  we  hear  of  strikes  and  lock-oute. 
The  workmeu,  ua  ihfy  aio  pciiectly  justified  in  doinp,  combine 
to  sell  their  l.ibour  as  dearly  as  they  cua  to  employers  who  are 
making  large  profits,  building  new  mills,  and  competing  for 
haodt.  Bat,  as  usual,  the  instrument  of  combination  is  used 
astravagaiitly,  and  auttora  an  pobad  to  eztramitioa— whieh 
an  vaty  aerfou  indeed  to  fha  workmao^-ln  diapatoa  wbiek 
to  outsiders  are  nttarly  trivial  compared  with  the  employ- 
ment at  good  wages  which  the  workmen  risk.  The  canse  of 
the  difficiihy  at  Oldham  is  Bimply  about  "  one  hour "  per 
week.  Tbe  workmen  asked  a  reduction  of  two  huura  froui 
their  weekly  period  of  labour,  and  the  cmployerd,  ul'ter 
some  dtmur,  agreed  to  giro  one — the  lock-out  being  en- 
tirely occasioned  by  the  persevtrAUce  of  the  workmen  in 
tboir  danaad  for  tha  redaction  of  tbo  other  hour.  Now 
whatever  be  the  marita  of  the  dispnt»--«Dd  wa  ahonld  not  ba 
eurpris'jd  if  the  workmen  carry  their  point  in  the  present  state 
i  of  the  trade — it  certainly  fcocms  fi>oli?h  in  the  extreme  for  them 
•  to  risk  their  living  enlin-ly  for  sake  jf  ^^••■lin^  tbe  hour. 
It  is  obviouisly  a  wrong  method.  A  weuk  or  two's  idleness 
will  cost  them  a  great  deal,  while  there  is  always  a  risk  of 
their  idlanaaa  rantinaiBg  longer,  and  the  reduoed  hour  will 
after  all  b*  ai  tha  nanj  of  tha  flrtt  ilaAnaea  in  tba  trade 
which  maj  odMB,  All  the  while  it  is  qoito  oertaiii  that  if  the 
einmmstanoea  of  fha  trade  justify  an  advance  of  wages,  tbe 
employers  will  be  compellcii  -.ij  yi^  11  withe. it  ;\  strik  •.  With 
many  new  niills  starting,  competition  would  intaiitbiy  raise 
tiba  tanui  iriikh  tnfSojm  ara  wiUiBg  to  gLvn. 


Co-OPesAtTTB  MairrFACTUHB.— Tha  diipata  between  the 

opHfu'iv.  J  a-od  mnaters  at  Oldbam,  which  we  notice  above, 
app 'avs  to  lidn:  arisen  from  an  impression  .among  the  men  as 
to  tuo  larj^e  profits  which  the  maa'.trs  are  now  injking,  derived 
mainly  from  what  is  known  as  to  the  co-operative  mills.  We 
fear  the  knowledge  is  being  perniciously  used;  bat  it  ia 
inavitahla  that  as  oo-operation  apreada  the  worlcmea,  aa  »  daaij, 
wiU  ba  atla  to  lue  in  their  negotiationa  with  ompkiyen  a 
knowledge  which  they  did  not  before  poeieae,  and  w«  oan 
only  hope  that  with  experience  they  will  both  know  more 
and  usa  their  knowledge  more  wisely.  Anyone  can  sei?  how- 
ever how  tempting  to  workmen  will  be  ttie  knowledge  of  a 
state  of  profits  Ukc.  the  "folio wing,  subaititad  bf  a 
dent  of  the  Manchester  /-'.roimner  : — 

WjOB faiA  to  wholo  of  W'jrk.-|K'oi>le  at  Siin  MiD, 

Pauma  since  iStiti. 
Three  Mbntlas  Wi^a 
Kmiing.  X 

JaaS^         '    '   ■*..a.M*.M.....a*.M.*.M..*.l*Ma  ^^17 

Sept.,    "~  ■■■■■■•«..«»....•«»**■•■«•.•■.«■««  ^jfiOS 

r  Me., 

■••*a«*a«a*aa*aaaa*a*««*eaaaaa*ea«a« 

Marob,  8.007 

Sept.,      —   «,H3<J   

Doc,      —   a,527   

Jlardi,  HHjU  ,   »,Uo9    Mfi 

Jansi,    —   8,332    l,*or, 

SsBt,    —   JWni  _ ...  i.ooa 

Dea,    —  ............................  «,«»  M» 


Boaaa* 
e*aa«a 


with 


Proflt. 

•a  a 

1,812 
1.404 

3,74S 

a,iw7 


Three  Months  Wages.  ProBt. 
Ending.                                             £  x 

.Miircb,  1870  .^„„   8,682    L",.t;^' 

.luue,     —   .,.,„   8^476    ,t.-,:.i 

Sept.,     —    i,21.3    4,i>i;( 

IVec,,      —   3.HG9    H.fH 

.Mwcb,  1871   8,697    a,780 

TMd  ....„..».  tf,m    88,897 

This  ii  for  a  company  which  baa  •  dumo^^ital  of  50,000/  and 
a  loan  o^utal  of  47,000/,  and  ahowa  that  while  profits  hava 
been  earned  in  every  quarter  sincn  ISOC,  except  the  fli-st,  the 
whole  profit  earned  since  tliat  year,  ci  in  four  years'  tim<«,  is 
72  per  cent,  upon  the  capital,  tLe  pri'snn?  annu.il  r.\tc  is  30  per 
cent,,  and  the  amount  of  profit  earned  is  equal  to  the  whole 
amount  of  wages  paid  the  workmen.  From  such  knowledge 
at)  this  therefore  the  workuao  make  the  infaranoa  that  for 
every  shilling  they  earn  tha  oapitidist  pocketa  »  ehOIbg,  and 
they  woald  hka  a  larger  share.  The  oppoaite  oonaiderationa 
as  to  yean  of  loar — this  particular  co-operative  scciety  it  is 
stated  had  15,000/  against  it  in  180.5 — are  not  likely  toVnike 
the  workmen,  nor  the  fact  that  while  some  compaait-a  have 
[iroflted  others  hove  lost  more,  one;  or  two  special  cases  of 
profit  producing  an  exaggerated  notion,  nor  the  point  as  to 
whether  anything  but  very  large  profits  in  souie  j  cara  will 
tempt  eapital  into  ao  apecolativa  a  trade.  Tiiis  knowledge 
howafvu  they  onght  abo  to  loam  in  tho  long  ran,  and  oo- 
opantive  aodatiaa  nay  aaaiafc  in  taaefaJngtiiaiB. 

The  Prooress  of  N.vxroy.ii.  ExptMiiTcio;  tx  the 
United  Kixodom. — In  the  conrse  of  the  IJudget  debate  on 
Mond.ny,  one  or  two  interesting  remarks  were  made  by  Mr 
Stanafdd  ineidentally  on  a  subject  of  no  smaU  historical 
iaportanoa.  Oonirary  to  the  general  impression  about  a  rapid 
inoaaaa  ia  onr  natioiuil  axpeaditnra  and  burdens,  tba  Cact  ia 
that  tbe  fncreasa  haa  been  very  email  during  the  last  twenty 
veirB.  As  rognrrls  o:;!y  what  socially  the  most  intereating 
par;  of  o'.ir  national  cxpeiiditur-i' — that  on  civil  povernment— 
tb"  incrciiii  is  cxcedingly  small  inileeil.  "  Tlioro  Lad  air  .  »dy," 
taid  Mr  Slanafeld,  "  h^'-n  laid  on  tho  tabli?,  antl  would  shortly 
"  be  distributed,  a  rptur.T  drawn  up  by  an  extremely  able  80- 
"  coantant— Mr  Mills,  of  the  Treaaoiy— which  would  ehow 
"  that  from  1853^,  a  year  ao  often  taken  aa  indioatbg  tho 
"  economy  which  preceded  the  Orimean  war,  down  to  1868-9, 
"  the  increase  of  expenditnra  for  civil  government,  whether 
"  charged  to  the  Consolidateil  Fund  er  to  the  Civil  Service 
"  Eatiuia  es,  wai  lc^s  than  lj,uuij,000/."  And  as  regards  tbe 
incre.ise  of  the  whole  expenditure,  Jlr  Stansfeld  stated  in 
another  p.art  of  his  speech — "  The  real  increase  in  the  espon- 
"  diture  of  the  country  in  1870-1  as  compared  with  ljj.i3-4, 
"  making  allowanoa  in  raapeot  of  tranafar^  miacallaneooa 
"  ravanna^  and  ao  forth,  waa  5,AO0,00OiL"  Tha  retom  to 
which  Mr  Staaafeld  rafera  will  ba  a  very  important  one,  bat 
it  is  onrionaly  oonfirmed  and  anticipated  by  some  of  the 
figures  furniahisd  by  Goschen  iu  his  recent  report.  In 
order  to  state  the  proportion  of  Imperial  taxation  on  real  pro- 
perty to  tho  entire  taxation  at  vaiious  daij«,  Mr  Gosciien 
inquire<l  with  some  minuteness  what  the  amounta  of  leveoue 
that  could  strictly  be  distinguished  as  taxation  had  beaa.  Tho 
result  is  tbe  foUowuig  aariea  of  flgurei^  which  we  eslraet  from 
tho  Appendix  to  tha  Bepoit* > 

* 

laperialTantoof  tbanaltsdianceom  in  l^i'G    6!l,$&'>.Ui)0 

_  —  j,H48    r.»,VtK<y(io 

—  —  1<151   

—  —    fi."..':U,i>iii) 

—  —  is(;?i-ii'.>  

— ao  that  not  only  as  compared  with  the  year  before  theCriuiean 
war,  which  is  the  year  Mr  Stansfeld  selects,  but  aa  eompatod 
with  a  period  of  thirty  yeara  before  that,  the  whole  inereaiain 
tha  amoont  bfiad  by  tantion  ia  ozactly  10,000,0001.  Oon- 
aldoringtiMlibewealthof  thec:;antry  ha!  far  more  than  doubled 
in  tha  interval,  and  that  the  population  has  greatly  increased, 
the  result  is  singularly  credit.iblo  to  the  management  of  oar 
national  finances.  As  Mr  Goschen  poiiits  out  in  his  ri*port, 
the  correspunJing  fact  in  the  history  of  tuo  varioi.:3  European 
countries  from  wbich  he  had  information  is  tiie  very  opposite. 
In  France  the  increase  of  Imperial  taxation  between  1836  and 
1867  woe  from  3S,772.000/  to  e0,lCO.000i,  or  2M88,000/; 
and  in  Bdgxam,  EollnDd,  and  Plra«d«»-ii^Mn  fha  total  amounts 
dealt  with  are  smaller,  the  increaae  ia  69,  81,  and  70  per  cent, 
reepeolively,  aa  compared  with  an  increase  of  17  per  cent,  in 
tha  United  KingdflHB.  Qaaoanoluian  bomthaaaflgBn* '■*'>y> 
•  Table       ,  Put  Itt.  Appaadbt  A. 
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we  Uiialc,  be  rery  safely  drawn.  To  ipeak  in  the  language  of 
1826  or  18-13,  of  the  "crushing  taxation  "  of  the  country  at 
the  pif-ftit  time,  wlien  in  fact  the  taxation  has  hardly  io- 
cr>\isp.i  at  all,  and  the  tax-paying;  capacity  has  been  multi- 
iii  surely  moat  inappropriate — all  the  more  if  we  reflect 
Uow  mooh  more  scientitically  the  smaller  proportional  burden 
is  now  adjatted.  

OiBAxnre-HOim  SvATianca.— Tbe  fMnfh  yaarrinoe  the 

pablicatlon  of  the  flgnres  of  the  Olearing-hoase  baring  no^v 
been  completed,  Sir  John  Lubbock  has  aaosed  to  be  made  up 
as  usual  an  analysis  of  tho  iilutistioe  of  tha  JHV  aa  MB^Mred 
with  previous  years.    It  is  as  follows 

On  fliocfe-  OnOMMili 
TMal  Oa«ks  BsshiM*  8«tta^ 

foriteYflSR     oTtte^HMU^  Auvaslhvt. 

ise7-iaas    SWMIIMO  ~  l«.ltSjOae  „.  OMMM  ...  Uunsoo 

IWM'IHM  „..^„  MHtHUm  ...  \mM\a«  ...  «— .>  ItttTVjoait 

MB'ina -M  azMMmMo  .~  iftuxuino  .„  smmmo  ^  vMuaaa 

MW-im  ..M        'ieis.MtAie  ...  iHuir.im  ...  ssaMs^ooo  ...  im.\nx>» 

Th«  total  amnnnt  of  bills,  cheeks,  Ac.  paid  at  the  Clvurlug  Houu 
dwtajf  tliB  ywir  pniled  tho  With  April,  IH7I.  Bhows.  thereforA.  an  In- 
crease of  LM>7.S4I.I1i*i/..Tfr  1870,  and  o(  7tJl,06a,(MM/ over  IHCH.  Th» 
^rii.  iintj  pn-K-n,.'  thrr.ar.h  oa  the  4tli(i  of  tho  month  for  1671  have 
nifH  untodto  iM:..')17,HiMi/,  showing  .in  itiiTPuiso  of  1 7,Mf,<X)^i/ over  IM70. 
Tho  p*yiiii>nl>  l  a  ■cli-l.xclj:im;Lt  :i'OMUtit  d«v«  fiTra  a  »mii  nf 
03.1,94C,OtK)/,  t*ing  im  inor«»M>  of  4l.l83,iNJ0/  over  1«70.  Th«  pay- 
manta  on  Console  account  <lay*  far  tho  same  period  have  sanenled  to 
l*;;>,Ul.fKV)/.  girinir  an  increuo  of  20,31 !",()( »«J/  over  1870. 
Tho  increase  in  !  s7<'-71  is  thus  as  Large  in  amount  as  in  any 
previous  year,  at;  1  .lie  business  increase  is  preportionatcly 
largo.  In  ctmncction  wi'h  tLis  return,  we  may  afrain  notice 
the  remarkable  advaneo  of  the  recent  Clearing-house  figures 
over  those  of  tlie  correspondilg  period  of  last  yesr. 
In  the  beginning  of  1871,  aa  wa  noticed  at  tba  time, 
ibara  was  no  inoiaMa-ratliar  a  idling  o£f;  bal  bow 
the  whole  iacrsaw  since  the  4th  of  January,  1871,  is 
118,000,000{,  or  9  per  cent.,  which  is  about  the  average 
annual  increa,=t>.  Tlie  figures  of  laisl  week,  which  we  give 
elsewhere,  are  very  remarkable —  the  increase  being 
16,711.0(10/.  or  about  19  per  cent.,  cansed  by  a  regular 
increase  of  from  l.HOO.OUO/  to  5,000,000/  on  each  day  of 
the  week,  except  the  last,  when  there  ia  a  slight  decroaso 
owing  to  the  oMBpannn  being  with  a  OoomIb  letUing  day 
laat  year.   

LuBUiTT  OF  DnoBAXoBD  Aunoiom  lOB  Oaim  nr 
LnnriD  Oompahtw  OoamuMOWwr  Jroomirrs.— 
The  OotiTl  of  Ohaniseiy  and  the  Ooott  of  Eheheqaer  appear 
tLis  wctk  to  hare  p-vcn  contradictory  decisions  in  cases  in- 
volving idpntica!  issues  as  to  tha  liability  of  a  discharged 
bankrupt  for  calls  in  a  conaji.any  of  which  ho  had  boon  anv-m- 
ber.  The  Chancery  case  was  that  of  the  Land  ('redit  Com- 
pany cf  Treland  (Limited) — McEwen's  case — the  question 
arising  through  an  an  attempt  to  indnda  Idc£wea  in 
the  6  list  of  contribntcwiaa.  IX  waa  plndad,  howafar, 
that  ihoQgh  ha  had  ban  »  ahanholdar,  jat  tba  iriod- 
inp-up  order  waa  made  before  hii  baakmptcy,  and 
t*  nt  liP  was  freed  from  all  liability  by  his  discharge  under 
the  bankruptcy.  To  this  viow  the  Lords  Justices  of  Appeal 
aiU'.prr-.i,  rein.irking  that  a  winding-up  order  "is  the  com- 
"  mcncemenl  of  legal  proceedings,  in  the  course  of  which  it 
"  necessarily  becomes  the  duty  of  the  Court  to  dataimine  the 
"  liability  of  eraty  alleged  contributoiy  of  the  oompaBV,  and 
"  tha  vmoaA  of  awsh  lUbffity."  They  therefbn  dinniaied  the 
of  tha  official  liquidator,  holding  that  his  only  clmm 
againat  the  trustees  of  the  bankrupt.  So  far,  the  Court  of 
Ofaanccry.  The  Exchequer  care  was  that  of  the  City  Discotint 
Company  (Limited)  v.  Lloyd,  in  which  also  the  claim  was  by  an 
official  li(|uiilator  for  calls,  the  only  difTerenoe  being  that  the 
winding-up  order  was  made  during  the  corroncy  of  the  bank- 
mptey  and  not  before  it,  though  the  ealls  in  questien  bad 
been  made  ehortly  after  tha  bankrnptoy.  Han  tha  Court  «f 
Exoheqner  haa  dedded  that  the  baakrapt'e  dlseharge  nnder 
the  bankruptcy  does  not  exonerate  him,  holding  that  tho  ilebt 
was  not  provable  in  bankruptcy.  Such  are  the  decisionn, 
jiu't  WitAr  principle.H  appear  to  us  clearly  inconsistent.  The 
incoiisistency  perhaps  arises  through  the  original  error  aa  to 
the  provability  of  such  debts  in  banlra{itqr ;  but  in  the  one  case 
as  in  the  other,  tha  liability  was  a  aoBtifligent  one  at  the  date 
of  tha  banhmptciy',  and  oa^  to  haw  ban  eonaldered  equally 
provable. 


the  settlement  of  accounts  between  brokers  and  their  prin- 
cipals, the  Court  of  Exchequer  have  made  an  important  appli- 
cation of  the  di>ctrine  that  the  rules  of  the  Stock  Kxcliango 
are  imported  into  all  contracts  made  there.  In  the  tlriit  case, 
the  largest  in  amount,  the  defendant  had  a  balance  of  1,G89/ 
against  him  on  the  13th  of  last  July,  and  wished  his  account 
to  be  doaed ;  bat  thia  not  having  been  done,  the  balance  waa 
iii«naaadto4,000f«tthal6lhJi4y,  and  fiaally  to  6^082/ afc 
the  titae  when  the  brolterB  wen  dadand  defaidten.  It 


('cr.ti'iiil.^  1  for  Litii  that  ;lie  contract  waa  re.illy  bi'tivr-i  n  him 
aijii  h;s  br')k>T  ctnly.  tin  1  that  the  tranaaciiuiii  ha\ingbccn 
closeil  withuut  in^truet.ions  from  the  prinrtpa'i  lifl  svas  not 
responsible.  In  the  other  two  caaen  the  facts  for  the  de- 
fendants were  even  stronger,  the  broker  having  there  received 
tha  anoaata  nqoind  lot  ooataiwo.  The  Conrt  have  how- 
ev«r  haM  j&ftuatly  that  tha  raba  of  the  Stock  Exdiaago 
apply  to  theee  contracts  between  brokers  and  piindpala,  and 
that  the  closing  of  the  transactions  having  boan  ordered  is 
accordance  with  these  rules,  the  principals  must  p.iy  .icrnrd- 
inply.  The  law  laid  down  in  a  former  case  haa  tb  ja  been 
contirrae  1.  and  it  is  certainly  of  no  small  importance  to  tboee 
who  have  speculative  dealings  on  the  Stock  Exchange  io  diffi- 
cult ' 


Tax  Paijtcmni  op  DnrAvmire  IFiffTWW  — 1^  thdx 
dociaioM  thia  vad^  ia  tha  oaaaa  of  DoaaM  au  ffill,  Dobh  n 
I,  aad  IMea  a;  Waatoq,  wfakh  van  all  «aaM  tefdriag 


PoaTAOE  BCTwiKiT  Ekolasd  AjTO  Amehica. — Mr  Seely 
is  to  be  oongratolated  on  the  patrtial  anooeaa  he  haa  obtained 
in  promoting  his  piopoaal  for  a  poataga  rata  of  Id  between 
England  and  the  United  Statea,  and  also  batwaan  England 
and  English-speaking  coloniee.  He  did  not  aneeeed,  it  is 
true,  in  carrying  tho  precise  notion  h.'  prup3i?il  ;  but  tLe 
aasuranca  of  .Mr  GLulatuno  that  ho  conaidarevl  tii;i  matter 
most  iiuportaot.  and  his  ii--(sent  to  a  modified  resolution 
recommending  the  Qovemment  to  enter  into  communication 
with  the  United  Stalaa  OB  tba  anbiaet  of  a  reduction  of  the 
ratta  of  poataga,  an  no  small  anoeaaaea  for  tha  friends  of 
poetal  talona.  The  oaae,  aa  put  by  Hr  Saely.  ia  nally  a  vary 
strong  one.  The  extension  of  facilities  of  intenonzaa  between 
emigrants  of  all  classes  and  their  friends  at  home,  and  gene- 
rally betw.^n  Engliah-speaking  countries,  is  in  the  highest 
degree  dosinible.  Xot  only,  it  may  be  hoped,  will  good  feeling 
and  mutual  knowledge  be  promoted,  so  as  to  make  war  more 
and  more  ditQcnll  between  them ;  but  aa  a  matter  of  political 
adwsatimk  it  ia  important  that  the  memben  of  any  political 
oonnanaify  ahoold  ahan  in  wider  iatetesta  than  thoaa  which 
are  esdanvely  their  own,  and  it  will  be  a  pity  if  the  faeility 
for  this  ediii-i*'  i'i  furnished  by  the  co-existence  of  so  many 
independent  o.tuijiuni'.ies.  all  speaking  the  Kngiish  language, 
and  naturally  connPcteJ  closely  by  ties  of  kinship  as  well  as 
bu^ine$i^.  is  not  fully  taken  advantage  of.  The  political  plea 
for  increasing  the  fsdUtiea  of  intarcoaraa aaaoog  theae  nations, 
even  at  aoma  coa^  ia  thoa  a  very  strong  one ;  and  Mr  Seely 
ahowad  that  tha  oaat  of  hia  propoaal,  as  oompaied  with  tha 
adatiog  anaagHMd^  irill  ba  vacy  aaMlL  Evan  aaaoniBg  that 
there  wonld  be  no  inereaaad  oomapoadanoe,  be  aaid  tha  cost 
for  cheaper  postage  to  and  from  tho  L''nited  Statea  alone  would 
be  3 1,70' I/,  and  for  tho  colonies,  40,103/ — making  together 
72, IG;!'.  which  is  .-iiiiely  a  small  price  to  pay  for  so  many 
advantages,  an  l  would  in  all  probability  be  only  a  temporary 
loss.  The  reply  of  the  d^paifeaiaak  thai  s  lose  is  already 
incurred,  to  which  tha  naw  awMigaiBaBt  aqggeated  by  Mr 
Seely  weald  taaha  an  adffiHoa,  k  adBaieBtly  s;et  by  the 
double  rejoinder— (1)  that  if  the  postal  service  with  America 
is  to  be  kept  up,  thotigh  it  doea  not  pay,  there  is  no  tise  doing 
the  thinj:  by  halves — the  additional  loss  does  not  signify 
especially  as  the  new  advantages  proposed  to  gained  arc' 
not  less  important  than  the  ol<l ;  and  (2)  that  while  the 
proposed  additiond  loss  will  only  be  temporary,  it  ia  possible 
to  work  the  aarvico  more  economically,  so  that  it  may  aoon  be 
aataUiahed  on  a  aoand  footing,  with  tha  pra^eet  of  a  npid 
inereaae  in  Ha  reodpta.  If  ever  than  waa  aPoat  Ofltaa  aarvice, 
where  an  exact  balance  between  receipts  and  expenditure  in 
that  particular  branch  should  not  be  too  closely  exacted,  this 
service  between  England  aud  Engli-fh-.speaking  communities  is 
one ;  and  as  there  is  u  certainty  of  introducing  greater 
economy  in  a  year  or  two,  and  the  new  arrangement  ,'^ill 
supply  a  mora  progressive  butines-i.  there  is  no  use  in  delaying 

nfona, 

Chajtcbbt  Fv}td8  Bili; — Erratum. — In  our  last  week'a 
aitida  oa  tha  Ohaaany  EVuda  Bill,  tha  inUnded  aaving  of 
intanat  to  tha  Slala  «■  tho  <H),000.000(  of  Ohaaoeiy  money 

Ifevaa  atated  to  ha  l^per 
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vnK,  bat  the  <ij^ure,  aa  wm  obrioai  from  the  contest,  w.ir  1  i 
par  wnt.,  giring  an  ancnmiilatiiig  •anoity  of  760,(H)(M  (not 
n5,000f,  aa  printod)  (or  tba  ndoolioB  of  As  Dsbt. 


ON  THE  PBB3GNT  STATS  OF  THE  MONEY  UABKET 
AND  ITS  FBOBABLB  FDTQSE. 

TO  TnC  EDITOB  OF  TRS  BC0V03UST. 

8lB,->Many  articles,  som«  of  Ihm  of  great  ability,  bare 
:  appcaic-ii  in  tho  iiowapapers  on  the  subject  wliiih  I  now  pro- 
I  pone  to  (liacass  from  a  point  of  riew,  which  has  not,  ho  far  as 

I  have  remarksd,  obtidned  tint  aAtnitiaii  iriSA  ito  impoTtanoe 

deserves. 

We  have  been  told  of  the  imnense  qaantity  of  wMmployed 
money  in  the  Londoa  market^  of  the  low  nte  ti  iaiemat  prevail- 
ing then,  and  of  the  dUBoaltj  ti  finding  anltable  invtatmttta  as 

respect!)  a  reasODaUeaiinaalretiirac^mbin<>(i  with  secuiity.  We 
lure  boon  told  also  of  the  mode  in  wLicU  the  contribution 
impo-ip.i  on  FriAUCB  can  be  tranaferr  ■  i  fmni  L  )!).lon  an  1  Paria 
to  Berlin,  and  of  its  probable  employment  when  received  there. 
Bat  in  moat  of  tho  obaervatiuns  here  referred  to,  money  alone, 
tiiat  is  to  say,  gold  and  silver  coin  cr  bullioD,  and  their  repre- 
sentatives, bills  of  exchange  or  credits,  have  been  mainly 
Mgaaded ;  aodlittle  or  no  attentim  haa  been  pnd  to  the  great 
truth  vhidh  nndeiliea  the  question,  and  whidk  must  be 
tlioroaghly  examined  in  i'g  b>.'arin^  cn  tho  salljaaitf  WW  are 
ever  to  arrive  at  a  satisfactory  result. 

Now.  inlLTOit  in  not  ultimately  paia  i  r  Ihw  uge  of  money, 
but  of  capital — for  tho  various  commodities  and  aetTicei  em- 
ployed in  prodnctim.  One  may  imagine  a  high  rate  of  interpst 
with  a  great  abundance  of  money,  and  *  low  rata  of  interest 
with  but  little  of  a  oircnlatiDg  medium. 

Uu  Laneasihin  apinnar  who  baja  eottOB  doat  Ml  zaally 
pay  interest  for  the  money  Vhleh  lie  borrows  on  file  bill  of 
excliangd  discoimted  with  a  banker,  bat  to  th?  import  t  of 
the  raw  articU>,  which  he  converts  into  twist,  for  the  use  and 
wear  ani'.  t'_'nr  of  ha  iii;ichin'jry.  and  for  tijc  I  !.  clothing,  and 
lodging  which  ho  furaisiici^  to  tho  wuritm.'n  employed  in  his 
mill  during  the  process  of  m.inafactare. 

Again,  the  farmer  who  borrows  in  the  county  town  a  oar^ 
tain  asm,  reqnind  to  mahe  up  bia  test,  imUy  f  aniisIisB  tha 
articles  consumed  in  bis  landlord's  household,  or  for  the 
means  of  support  for  bis  labourers,  and  the  other  requircmonts 
of  his  busiucf.9.  Now,  rcjjardir.g  from  this  point  of  vie.v  the 
esi.iting  state  of  alTaira  and  the  prao.iblt!  future  of  the  money 
market,  what  U  tli-' conclu<ion  to  wiiich  we  mu.*t  arrive  ? 

If  tho  principle  above  enunciated  bn  true,  ihe  rato  of  in- 
terest must  finally  depend  upon  the  demand  and  supply 
of  capitaL  It  will  be  high  whan  tha  demand  ianant*  and  the 
supply  small  in  proportion,  and  vice  vend.  How  what  has 
b'--eu  the  coarse  of  events  daring  the  last  8  months.  Never 
perhaps  had  so  large  an  amount  of  capital  been  dissipated  and 
destroyed  in  m  f  ijual  space  of  time.  Never  perhaps  hag 
unprodnctivp  oxpcnJiuiro  gone  on  upon  so  gigantic  a  scale. 
Tho  labour  of  probably  a  million  of  men  in  th«  flower  of  their 
age  haa  b«en  diverted  from  the  ordinary  pursuits  oi  industry, 
and  devoted  to  the  tnd«  of  war.  Agfiodton  Iwa  been 
interfered  with  over  a  vast  extant  of  owiatrj,  eraoa  destroyed 
or  reqniddoBed.  roads,  bridges,  and  nilroada  blown  up  or 
injured,  manufactures  interrupted.  Nor  ii  the  end  yet 
come.  A  war  with  a  foreign  foe,  which  may  perhaps  be 
roue  wed,  has  been  succeeded  by  a  civil  WMT  in  vtaioll  IVanoh- 
men  are  arrays' 1  ;i,rnin8t  each  other. 

Ibavc  romarke  1  th.it  the  rate  of  interest  depends  upon  the 
»— and  aopply  of  capital ;  bat  it  moat  now  ba  observed 
that  tim  diBHid  han  advartod  to  ia  a  danundt  aoeompaatad 
with  »  reasonable  aasnrance,  that  a  leader  asy  iMsive  his 
stipulated  interest  with  regularity.  Withoat  anah  an  aasur^ 
ancu.  tho  d.  mnnd  \»  simply  ft  daalra  to  boTHnr  asd  tooaoaame 

—-a  very  viitTerent  thing. 

As  long  as  the  war,  either  foreign  or  domestic,  coutlnups,  a 
i  demand  in  our  sense  can  hardly  exist,  and  at  any  rate  can 
only  be  responded  to  by  speculators  who  are  willing  to  hay  a 
few  lotteiy  tiekats^  which  naaj  torn  op  great  piriaea  or  atter 
Uaalts,  Hha  the  Soaih  Amerieaa  Cotton  loan. 

But  let  us  suppose  the  war  at  ae  ead,  what  will  ba  tiia  oon- 
.  dition  of  the  money  market  ? 

The  demaixi  for  capital,  comprehending  in  it  the  power  of 
giving  security  more  or  loss  sati^ifactory,  will  be  ouormou*. 
1st.  From  the  OovL'rnm'»nt8,  especially  of  France,  whatever 
ahape  that  iaay  assume ;  then  from  individuals,  desoandiog 
tram  the  laiga  pnpiator  whose  diataan  haa  baaa  daui^ad 
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and  tenante  ruined,  from  tau  mineowner  or  great  mannfae* 
tarar  whcae  bnsiaaaa  haa  boen  iiquced  or  daetroyad,  to  the 
littte  ahopkeeper  who  ia  aaaUe  to  eovar  hie  ontstaodiag 
debta  or  teplooish  his  drawers  and  shelves,  to  the  peasant 
proprietor  who  usually,  with  bis  few  acres  already  mort- 
gaged. Las  to  replace  bis  littln  atock  of  animala  and  imple- 
ment'', and  so  maintain  his  humuld  hou>ehold. 

Without  cular^'ing  upon  this  picture  one  mu>!.  I  thick,  be 
convinced  that  nft<>r  peace  and  tranijuilhty  have  returned,  and 
a  certain  amount  of  security  also,  the  demand  for  capital  will 
be  eBonaoai,  and  the  rate  of  inleraallugb  ia  Maacqaeaee.  As 
for  the  supply  no  tnutworthy  idea  can  be  formed :  nobody  can 
say  how  much  corn,  liow  many  an'm how  much  clothir.;;, 
or  how  many  implem'HitH  arr.-  iivaiLih^^  for  the  use  of  the 
salIeror<  ;  but -it  any  ritf  i".  ijviy  ih'  aliirme!,  with  ab^ohite 
certainty,  that  so  far  ah  these  aru  reprt-sented  by  the  surplus 
money  existing  in  London,  Amsterdam,  Hambai|[,  ix.t  SO,, 
ibis  surplus,  wideh  in  London  cannot  exceed  ait  or  aavan 
milliona  at  any  one  time,  woald  be  swept  away  in  a  week. 

I  do  not  of  eoQiae  aiaaa  to  daaj  that  tho  amount  of 
money  and  its  substftntes  forning  the  whole  existing  mass  of 
loanable  a^c  trum  i  l  iiii^n  whiclj  i-xIkS  in  the  monev  mark>'t«  of 
the  worW  has  a  jjieat  temporary  influence  on  the  rate  of  iute- 
r04t.    Morc'V.  biMng  tha  atanilard  an  i  lueaiiire  of  value  aud 
general  instruniont  of  exchange,  is  u»u.'\liy  that  wliich  is  lent 
and  borrowed  in  the  first  instance  ;  but  this  mcir.ey  is  speedily 
•icbaomd  for  that  which  is  laally  laqnirad.    The  ultioMte 
eSbet  or  a  laige  iaaar  of  money  ia  not  to  lower  lotereat,  but  to 
raise  prices.     Much  more  apace  than  I  can  venture  to  c!.iim 
would  be  required  in  order  to  explain  fully  the  various  matters 
on  which  I  have  touched  in  tiiis  lettea     I  hope,  howover, 
that  the  general  line  of  thought  has  been  sufBciently  .ndicated.  i 
^ly  object  has  boen  to  show  that  commodities  and  services,  > 
and  not  mon^y,  are  what  are  now  likely  to  he  asked  f  jr  in  tha  ' 
way  of  loan,  and  that  these  must  in  all  probability  be  dearly  ' 
paid  for.   People  cannot  eat  or  drink  gold  aad  ailrar  or  bank 
aotaa^  nor  caa  thaae  parahaae  what  doaa  not  oii8t<^«aa,  sir, 
yoar  obsdiaataarraatt  N. 

SPAIN  AND  DTTBENATIONAL  OOINAQE. 

ID  TOR  sorron  or  not  ■oonowsT. 
Sni,— 'The  Spanish  Minister  of  Financ«,  D^u  Sigismando 
Morul,  has  lal*?Iy  issu'  il  a  r  -porl  setting  forth  t  :»at  on  grounds 
of  international  conviuiience.  Spain  should  issue  gold  coins  of 
the  value  of  25  pesetas  or  francs,  instead  of  the  value  of 
20  pesetas  or  francs.  He  points  out  that  the  propcaed  type  of 
coin  is  very  suitable  for  Spain,  where  gold  piecaa  (the  Isabel 
doubloon)  of  100  mlu  «c  10  escados  have  been  estremaly 
popular.  He  also  remaAs  that  the  pieoe  of  25  will  be  more 
advantageous  in  many  ways  than  one  of  2i'i  pesotm  or 
francs,  as  it  Rimplifit's  accounts,  exporPs  proportionately  to 
value  a  loss  surlaoe  o!  cuin  to  abra«;on  aa4  wear,  an^i  .Uuii- 
ninhes  by  one-ii'th  the  number  of  piec  e,  luus  ecouomising 
time  in  c?  jr.'  n^-,  and  saviag  the  country  expense  in  coinage. 

The  Minister  declares  himself  satisfied  that  it  is  sound 
political  economy,  aa  well  aa  desirable,  either  to  diaooatinae 
altogether  the  eoinaga  of  5  peaeta  psoas  in  silver,  or  else 
to  limit  their  citculation  to  small  transactions ;  and  he  looks 
forward  to  tho  eKperUtion  tliat  jLl'  nations  which  have  -  J 
the  Canvenliun  oi  L»cceiu'jcr.  l.'Diij,  will  shortlc  come  '.u  uu 
agree Jient  in  this  lesp-ct. 

It  is  gratifying,  from  an  Eugli«h  point  of  view,  to  find  that 
tho  principles  Ott  vUdl  we  est^iblished  oor  aiogle  standard  of  i 
gold,  with  silvar  aa  a  aafaaidiary  token  coin  of  limited  cir%j 
eolation,  are  now  fiadlag  favour  »  oo  aaaay  Isvalga  cooatiiee  { 
and  that  the  important  international  type  of  25  franos^  for 
which  nnmerouB  banknotes  have  been  issued  In  France,  is 
much  welcomed  in  Spain  and  London.  In  .'Vus'.ria  an<l  Hun- 
gary, where  the  Monetary  Convention  of  Paris  takes  effect 
from  tl;e  1st  .lannary  of  the  pr,»Bent  year,  it  will  be  specially 
useful  as  coptamlng  exactly  10  florins  of  21  francs.  The 
Spaoish  Minister  truly  observes  that  the  gold  piece  of  2j  francs 
or  pssatss  will  have  aa  importaat  on  the  assimilation 

of  theaonetaryoystena  of  England,  the  Vailed  States*  aad 
other  conntries.  It  will,  no  doubt,  as  the  ^huntiiHir  of  tho 
Exchequer  was  one  of  the  first  to  observe,  afford  a  atimafaa  to 
our  action  in  international  coinage. 

King  Amad'  U'i  of  .Sjiain  has  to^t  no  time  in  giving  effect 
to  tho  Miiii.'^.ter -s  recommtinJa'.ion.  ani  by  decree  of  I'lst 
M4rch,  has  ordered  the  coinage  ot  gold  2i  peseta  piecaa 
in    aubatitQtica   for   the  20  peseta   juttt  anthorised 
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by  the  Hppnblican  decree  of  19  th  Octob#r,  1888.  The 
diainetcr  of  tho  now  coin  is  2 1  millimi'  tres.  like  taat  of  the 
French  and  Austrian  pieces  of  25  francs,  doatinod  to  be  tbe 
same  ae  the  5  dollar.  half-Mgk^  Or  pound  ■terling  of  the  future. 
Its  migbt  it  8-06451  gnoums  «f  gold,  Bino-tontlu  fln^  w 
tlntl<4|iiMwcf  tUf  «oia«m  wdgb  waoUr  1  IdlofMam. 
—I  am,  &-C.  Tmmdk,  HBDBncB. 

April,  1871. 


THE  PUBLIC  REVENUE  AND 
The  following  are  the  Receipts  €0 
doling  (h*  woek  ending  Apiil  29 ■ 


EXPENDITURE, 
of 


TaiM 


FettOffiee 

Teli^jjTuphii .... 
Crown  lands  , 
MiaoeUanoooB, 


BeetMiof 
WeAEDdinc 

.^lO  99. 

406,000 
65S.00O 
MOlOOO 
»,000 

TT.oao 

nOL 

86,000 

129,966 


Tolrf   

Tbe  total  raoaipti  of  the  provious  week  were  l,4.')0,Hi)7/. 
The  Ezoheqaor  iasues  of  the  week  on  account  of  expen- 
iSbm  were  1,093,452^  via. 

£ 

Intoroat  o(  debt  .wm>fn«M«m..>  d'I. 

Oihor  ehar^ea  OD  Con^LiI'  liit"!  fund    75,000 

Supplj  «crvice»  1,018,452 

Telegraph  Mrvice*    niL 

iion^Mt 

Daring  the  week  the  cash  halaaoet  hm  inenaaed  in  the 
Bank  of  England  and  decreased  in  thn  Bank  of  Ireland  ai 
follon:— 

Bankot         Bank  «t 
Xaghnd.        Inland.  TotoU 
<  «  4 

en  April  tt...   ».  m>m  ...  4161,907 

~     April  S9 .........  Mn.110  ~.  n»,*»  ...  4,ooe^sfio 


  8MkSS4  ...      ...      ^  44Mn 

r><!<-rt'n.Hti    ...  1B8»781    M  ... 

TIj  •  < r  receipts  to  date  WW*  118,789A  th*  other  pnf* 
mnnta  were  11.700/. 


'AKifl,  May  3. 

The  Jfinister  of  Finance  of  the  Commune,  a  citizon  Jourdo. 
issued  a  few  da.ya  h.ick  a  decree  which  atartled  tbe  public. 
It  mjuirod  fivi'  of  tbe  six  g;reat  railway  companies  i<>  pny 

wltliii,  f..rty-.ii,'lit  hours  2,00U,000f,  for"  amnra  of  taxi-s  diir 
ja.  V...11..  1,.  ri„-  ivtb  March"  [date of  thekut raroluti  >ii], 
ord<»«d  that  from  that  d.ite  tne  tax  on  Tmssengers  and  f;'KKU 
owried  in  exprees  ti-aiu.s  abonld  be  leint-d  on  tbe  otobh 
reooipta  at  Paria  at  the  rate  of  one-tenth  of  tbe  whole ; 
nlao^  that  the  t^aseg  on  shares  and  bonds,  and  all  the  others 
eKBct<-d  fn>in  railways,  with  the  exception  of  that  on  real 
proptTty,  sliDuld  be  paid  at  the  rate  of  a  twentieth  of  the  total 
ane — ibe  Huid  total  being  aaaumcd  to  be  equiTalent  to  that  paid 
last  year ;  whilst  as  to  the  roal  pmpertr  tax  it  was  declared 
due  m  totality  for  tbe  bnildiu^' )  uivl  landu  situated  within  tbe 
Commune.  Tlie  2.0(i0.iHHtt'in  quosti  in  aiv  not  the  whole  of  tbe 
arrears  I  ■'.vin;j.  Imt  tlic  diHTfo  Kaid  thiit  "  it  wris  just  t  i  t.'ike  into 
'■i>nsii I'  l'ii'i  ' •!!  it  till'  anjiauii'.-!  bud  aiiHtaiiii'il  Heri'iiis  I'laiM^s 
by  th"  war."  N.<w  a  uinybe  tbnt  the  Commune,  aau  '/<> J'arln  (io- 
vernnii/ut.  bri-^  the  ri'^jlit  to  j^t-t  in  arrears  of  taxes;  but  it 
should  h.iv<-  rcnifmb*  r,  d  that  tbe  rompanies  have  a  set-ofT 
against  thfiu  iu  thf  h1iiii>c  >>i  c  mtributioiiH  due  from  the 
(ioverniiiiiit  "ii  wb;il  ;u<j  oullui  Ihi-  '•new  ni't-workH."  which 
I  tbev  wen- f"ii%il  t.>  ooubtniot,  t^i  iu;^-)i  n  rtain  not  t  >  be  pro- 
fital>)e.  With  n  .^iifct  tv  the  tuxe-*  accniisiLC  siuco  tb._'  r.-v 
tion.  t!i<>  ("uiiiiiumo.  jiu  tht  <li  /<i'V(' authority,  is  pr 'li  iKly 
justili'vl  iu  Ii  vy iu^' th.'m  ;  but  tbe  basis  fixit!  for  thi' Icvv  ir 
IierbiiiiM.  iiinl.'re\i-itiui,'oireumsstan(  en.  nut  i[iiite  fair.  I't-rbapw, 
tiM>,  it  wiiulil  have  bivn  w.'il  t  >  declare  that  if  tbe  ei^mpauun 
di'sire  a  certain  delay  Hbimld  be  allowed  for  payment,  as  in 
ordinary  tiuicsi  to  all  t:ir.-j):iyers ;  but  instead  of  tb  it  tli^'V  are 
required  to  furnish  all  tiiiil  l-i  due  t'roin  the  Istli  M;u<'l)  to 
'2<^th  April,  and  after  the  latter  date  to  jiay  every  ten  dayH. 
To  be  Hiire  tbe  Ciinimun  •  i:i  iu  8i>re  nec<l  of  money. 

The  J.art  of  the  publie  ImstHe  t  .  ihf  Corumun'-  I.  .im-I  that 
the  ciimpanien  wouM  ri'^fist  Ih'' ■li'inau'l  f^.r  thr  air-  i  -..  :iTid 
to  do  SO  vfiia,  there  is  reason  t'j  bvlicve,  their  tiiiit  luieuLiou. 


Bat  die  Commune  would  certninW  not  have 

the  stations  and  the  roIUng  atOQB,  and  tr.  

ineaanrea  a^inst  the  &«eton  and  priuejpal  Tffiftakr  AoOOVd* 
iugly  it  was  deemed  better  to  pay.  The  AOrlllORt  OOBII^noj 
began  by  presenting  the  303,000f,  the  part  net  dom  ioT  li  in 
the2jOW,WM;  and  alter  two  or  tkvw  dm  tba  Kiahim  fol- 
k>wed  witih  S6i000f.  tbe  Orleana  Wftk  VKfiOOt.  the 
I^forn  with  WiJWH,  the  nepectire  anna  dmnandfid  from 
them.  The  Weatem  kaa  not  jet  oontHUited  the  275,000f 
exacted  fn»n  it,  but  it  wiQ  lum  to  paj.  It  is,  howaver,  in  a 
diSerent  poaitiom  to  the  oth«r  lonr,  for  the  reason  thai  tker 
ran  tn^  from  Pane,  whoMaa  ita  linna  la  Facia  aM  aU 


In  addition  to  tbe  fire 
another  f^rmt  one — tbe  SouthenL  Hm  Oommiua 
no  mention  of  it.  la  the  ooorae  of  the  war  we  wen  fald  that 
the  company  had,  trom  motiTea  of  patriotism,  pud  in  advance 
tba  laad  aad  othar  tama  in  all  the  oanaiteientetbNNV^irtiich 
itelinaanin.  it  paid  alao  Ammo  uviad  at  Paria  on  aharoa, 
boada,  As.  P  It  ia  nM  *o  mmdi  viUdB  the  power  of  the  Com- 
omne  aa  tha  otiun  ten,  mao»  it  haa  no  station  and  no  roUine- 
atockatPnris;  but  it  poaaiaaaa  hem  a  fine  bdldiag  in  vhich 
ita  central  offices  are,  iad  that  could  be  aeised. 

There  is  a  railway  round  Paris,  and  within  the  «■!)■,  ealled 
the  Ceintore,  which  unites  the  five  great  linaa,  and  ia  dieir 
property.  At  4i«t  tha  Oommune  said  noHuas  aboot  but  a 
de^M  St  &»  lift  acdara  it  to  pay  witiiin  a  wew  ite  arrears  of 
taxea,  and  thoae  that  Inm  beoone  doe  to  the  ."iOth  April — 
those  Bcerning  after  that  date  to  be  pt&A  erery  ten  days,  what 
the  ampiira  of  this  eorapaiiy  ar»'  we  are  not  toM. 

The  C'uuuiune  him  unlerei  that  fineti  on  eniL.b>y<'M  in 
publie  and  private  U'huiuistrations  for  netflect  of  duty  uliall 
eea>:e  t'l  be  un|"w'd.  and  that  tho«e  paid  sim'e  the  Isth  Marrh 
shall  lie  rer^t^reil.  Tlii-i  <li-Tre  has  eaused  hurjirise.  Disei- 
plim-  must  \m  maiutainiHl  si'inehow  in  all  great  administrutiuus, 
and  if  i;  }•>■  ii.  t  by  fiues,  it  immt  l>e  by  the  more  rii,"ir>.iUB  mea- 
sure of  J  liim-- sal .  .SeeouJly.  the  Couiuiune  has  evidently  no 
right  to  interfere  l>etwe.Mi  tlie  employers  and  employed  in  private 
enterjirisr*.  The  remark  having  l>een  made  that  in  railway 
and  other  great  companies  fines  do  not,  aa  the  Commune 
allej.'e<l.  pn)fit  those  who  levy  them,  but  are  jiaid  into  funds 
for  the  relief  of  employes  and  men,  a  circular  issued  in  its 
name  says  that  the  oistrilHitiou  of  such  funds  is  for  the  most 
part  miule  arbitrarily,  or  from  personal  cou8ideratioa%  and  that 
relief  itself  ia  "  a  direct  insult  to  the  dignity  of  tho  labourer, 
and  aa  ootngo  oa  hM  aoiialiliir'" 

Tba  eariona  dfaenarion  ia  tba  OminmBe  on  ffae  Hoot  de 
PiM,  <rf  wfaieh  mention  was  made  fast  week,  baa  not  been 
raaiuMd,  and  oonaequently  has  prodnead  ao  daonaai    Bnt  a 
bodr  odlad  "  CamnjHmm«  Labmr  and  Biohaim 
aenCad  a  ngKitt,  ia  which  it  raeoDimaiida  dieliqiiiaBtiaaaf  that 
aataMiahmmt.    After  giving  a  histonr  of  jpawnbrdcing  from 
tba  aailieat  ages  (compiled  from  GniUanmm's  Dietioimttirt  du 
Cnmmem  et  deia  Nmb/atiM),  itstotes  that  the  Mont  dePi^t^  of 
Paris,  which  is  a  monopoly,  bomws money  at  3  per  cent,  with 
in  addition,  certain  alluwaaoes,  and  lends  on  pledges  at  12  to 
14 ;  that  the  expense  of  its  administration  is  scandalous,  the 
salaries  of  ite  employeii  absorbing  about  9(^.00(4  a-year :  that 
in  18(19  ita  profitii  were  7i^.T37f,  which  went  to  the  hospitals  ; 
tli:tt  the  amonnt  of  its  loans  is  38,00<).(l(>iif.  and  that  the  pledgee 
ii  ii  .lus.i,-  i>t.-curity  for  these  are  worth  IW.OOO.nQ'Jf.  Theuissolu- 
tion  of  the  estabushment  is  pn^osed  to  be  ^ected  by  the  pay- 
ment, in  bonds  redeemable  iafiveyears,o(theaamsitowc8 ;  and 
the  rt«titution  on  payment,  or  promi:»i'  to  ]>ay,  or  gratnitously, 
a<VH)rding  to  the  situation  of  the  b  n-owvr.  of  the  pledges  it 
holds.    The  Commission  diw-s  in.t  -  ly  who  is  to  support  the  ] 
loss  the  liquidjition  will  present.  Inn  ;t  is  of  course  to  be  the  j 
pnbUc.     It  tmdertakea  that  iu  place  of  the  Mont  du  Pi*5t«  "  a 
social  organisatioo,  assuring  to  the  workmen  gtiarantees  of 
assistance  and  supuiirt  in  case  '<f  want  of  wo-.-kor  of  siclnieM,'"  i 
shall  be  eetabllAb"!.     But  it  ab-ftains  from  indii-ating  what  it  ' 
will  be.    In  the  Mi>ut  de  Pietc  atTair.  we  have  an  example  of  ; 
the  way  in  wbi<-b  things  are  managed  in  this  conntr)'.    It  is  ] 
mMnif<-htIy  luoiiatr.iu-^  that  a  charitable eslablisLnieut.  forsuch  ' 
it  is  e.itiKid.  re'i.  should  cliavi^e  12  or  14  per  .  eut.  for  loan.n  to  '■ 
poor  jM'i  :]d'-.  atwl  about  I'llo.ooOf  a-year  isi  .i.aljiriei!  for  so  dning ;  ' 
and  V<-t  nt'  :~tatMiJiiian,  no  Parliament.  !.:uh  cverev.'U  tli  tught  of 
putting  <h(wu  the  iiii(|uity.  and  "f  ri'l  liettig  it  by  u  ^y^t•■Ul 
tliat  would  be  jmietieaUy  u«efult<i  tlie  w, irking  men  and  t..  j 
thf  ji  i  ir.  and  that  would  at  the  same  time  cost  nothifig  to  the 
public.  , 

The  manner  in  which  tbe  Versailk's  (Jiivenimcnt  has  dealt 
wicb  the  iju.'Htion  of  ivmimi-reial  biiln  i:i  really  ileplornble.  It 
haa  had  l« I  reuieily  its  mistakes  an  l  oniisHi  in.s  therein  by 
niukiTig  t!','  A-;s.  !nb!y  adopt  a  new  l  -.v.-.  I'au-  <  o:u'eived:  ••  Com- 
ni'-r'^ial  biiU  ].ayabl''  at  Paris,  or  fiilliut:  -lue  from  the  iHth 
M  ueh  to  t'l-  tenth  day  that  may  follow  tli  '  re-establishment 
of  postal  innminir  itton  betwe^'u  that  eirv  and  other  parts  of 
Fr.mee.  sha!!  only  b.-  .-xai  ti'  l  .■'.t't"r  (no  '.I'v  i-  ilate." 

Tbe  Ver  .a'ile^  Mini-^t'  i-  of  Finauee.  jM.  Pouyer-yucrtier 
has  Rul'mittr  1  to  tbe  .'Viuriiibly  a  crreeli'd  P>iulget  for  1S7I. 
It  proiH>sc»  to  icducc  by  lly,y  lO,oS2f  the  total  of  l,SSU,yvO,3jJf 
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originally  t>Htiuuit^i.  Bnt  in  addition  there  arc  the  extraordi- 
nary cxpoHiu^g  u{  thu  war  to  provide  for,  which  are  estimated  at 
651,4o7,^>50f ;  aluu  the  cost  of  maintaining  German  troops,  es- 
timated at  about  225,(>25,0OQf. 

According  to  explauationa  gircn  by  the  same  Minigter  In 
Parliament,  Prince  Bisuiarck  vraa  in  error  in  statin;;  that 
France  had  not  kept  her  engagement  with  respect  to  the  pay- 
ment for  the  maintenanow  of  Gernuin  troops.  An  :irrango- 
ment  for  delay  luul  bi'<!n  madi:  with  the  German  GuinmancU'r- 
in-Chie£  in  France,  but  it  iiaJ  uot  bueu  nitifk-d  m  Berlin, 
the  first  rayment  dne  under  the  <ii-i(,'iuitl  couvi.'nti  jti  lirnl  ^"ni-n 
dnly  ftTrt  te*!,  and  the  second  woidd  Ix?  made  i>n  tlii'  l.'ith  M.-iy. 
M.  Poiiyt-r-QuLTtier  did  nut  sajr  what  the  amount  paid  was, 
but  it  it  is  known  that  the  "■'ffTHf  Iff  IHf *H^n"1g  <%t  vHlUfll 
cxceetla  l!,2(;H),(XK)f  per  day. 

A  Bill  hjui  Ikjhh  presented  by  tbe  TcBWUlles  Goremnient  to 
the  Amembly  declaring  that  the  property  of  the  State,  of 
churches,  and  of  commercial  companies  cannot  be  sold  or 
sequestrated  by  "  the  pretended  Commune  of  Paris,"  and  that 
any  person  buying  or  .ippropriating  the  same  can  bo  prose- 
cuted nndcr  the  penal  rm\i'  at  any  time  for  the  spaci'  of  ten 
years.  It  is  not  likoly  that  thia  mi'aauiv  will  intimidate  the 
Cnairnuii'.',  hul  it  will  prtibably  prevent  i>e<>plo  fiviiu  buyiiii,' 

Ero|^iorty  thai.  <  an:nit  lw_'  socreted  or  removed  fruui  the  coinUrj. 
a  a»ldition  t<>  thf  Hi'.l,  t1i<>  (.}nvi>rnm»'nt  has  deenu?<l  ntveRsaiy 
to  warn,  thiMu^,'';j  lln'  i  [.{i'-Ui  Jniiriml^  peopli?  at  Lond'.>u  not  t<i 
buy,  except  frum  respectable  houaes,  securities  of  the  city  of 
PariH.  a  :juiubar  ot  €btm  lusriaa  been  alieteaated  fram  Ae 
Hotel  a-  Viile. 

A  C  !ii::i:t;,  p  of  the  Assembly,  conslBtiu^'  (<f  bixty  members, 
has  coinnii'ri'  cil  an  examination  illto  the  ojutratta  and  pur- 
chaii.  H  fi  r  thi'  wiir.  aud  Las  called  on  all  persimn  po^Mcssiug 
infuiuiation  on  aiu  li  suVijrvts  to  give  it.  The  inijuiry  is  to  lie 
a  eearcliing  one.  Tli<' Guvpi-nnient  on  itn  part  ia  collecting 
detail"*  of  the  danKij;e  .suatiiined  by  the  public,  and  by 
indnnduals  in  the  j>r  ■viii.jL's  iuvadi-d  Ij^' the  PnisuianH.  The 
other  departments  » iU  have  to  indemnifr  them.  Before  long 
it  will  be  ue^x'SH.irv  t'l  pronde  ilaoftor  toa  aallgnra  from  the 

bombardment  of  t'arir,. 

A  daily  newBpapi  i".  ■  idli'il  tli.'  .V.  viiny  -  rA  Mvr  ,'.,  hji.'i  -'.lIIv  de- 
vot«!<l  to  the  Bourne  and  to  liuaueial  allair^.  and  which  haahoen 
in  existence  for  fifteen  years,  has  hod  to  sngpend  its  f  m**- 
tion  on  account  of  vexations  by  the  Commune. 

The  annnal  meeting  of  the  Southern  Railway,  fixed  for  the 
29th  ult.,  baa  bad  to  be  postponed,  in  conaequeoce  of  a  sufficient 
number  of  shares  not  having  been  depoeitea. 

The  Orleans  Railway  Ck^mpany  aanmmoee  that  meiinies 
have  been  taken  for  paring  in  toe  cooatiy  tscm  tine  SUid  fbe 
coupons  of  shares  and  ubli^tions. 

Paiiis.  May  4. 

Tlie  Coninnine  L;ij  p-iMir'j'  il  ti'-il:iy  ;i  i:- 'Hi!  i>{  its  re<-eipt.s 
and  expeuseH  fri>m  '_'Otli  Maioli  to  o<Jth  April,  a.s  presente<l  bj 
iUi  Miiiibter  of  Fiuanee,  M.  Jourde,  It  is  simple  justice  to  nay 
that  tbeiY'  is  no  example  ut  the  Hotel  de  Ville  of  aceouuts 
being  given  ivith  snch  promtitiide,  and  that  nonp  were  ever  so 
clear.  Baron  HauHsman,  in  particular,  waa  alwaj-a  a  long 
tiae  in  rendering  a  i-eport  at  his  adminiitntiaii,  am 
when  he  did  it  waa  hard  to  nadentand. 
The  roesipU  o(  tb*  Commaas  from  20tb  Maroh  to  30th         (  e 

April  ar»  ststed  to  be   20,013.910  70 

The  e»p«iiMS.  „..«.,.....    2S,13ri,0«l>  13 


8o  that  thai*  rsnuhisd  ia  hand  od  Ut    KiJBtl  S$ 

In  tiM  reeeipte  atnds  firrt  •  niiu  of  4k<S8412t  81«  ioaiia  Kt 
^ktWadtbc^A  FbuoM;  hntftiwte  aaja  thatifmeeentas 
difenoBvidkiritattMioaidiiisto  tbeieoouBti,  ommfetohiifie 
enated."  Tbe  aeit  item  is  7.<50,<KN»fobtaiiMd  from  the  Bank 
of  Aaooe;  next  8,486,9681 10c  from  oetroia.  Then  follow  a 
string  of  items  of  telegraphs,  direct  taxes  (110,I9-Jf), 
costoms  (3S,010f),  markets,  tobacco  (l,759,710f),  stamps,  public 
works,  reimbursements  fr^ni  National  Guard,  &c.,  kc.  In  the 
list  there  is  one  of  8.'.»2Sf  for  "  various  seizures  and  requisi-  | 
tions,"  and  in  it  figure  l,308f  taken  in  the  pal.n  e  i.f  the  Arch- 
bishop. Unless  gi-oHS  uusrepreaentations  havt!  ii.  en  made,  the 
seizures  greatly  exceeded  this  sum;  but  the  Mini!iter  of 
Finance,  we  may  presume,  only  accounts  for  tho»c  paid  ovir 
to  him.  Under  the  head  id  "  Kailwavs,  decree  of  27th  April," 
there  is  a  snmof  liOSiOOOf.  That  is  thelevymadeon  the  Northern 
Company — the  other  companies  only  paid  after  the  30th  ult. 
'  One  or  two  of  the  items  are  curious : — "  AsBoeiation  of  Shoe- 
makers, 775f  50c."  Why  do  shoemakers  pay  money  to  the 
Government  and  not  ttulors,  or  other  ti"a<le»  ?  "  Caution 
monev  from  Mesdamea  Andrien,  Monteuil,  and  Finbnik, 
2,050f."  Bnt  who  these  ladies  are,  and  why  they  paid,  are  not 
stated.  "  Mayoralty  of  the  6th  district,  17,.?05f."  How  is  it 
that  the  6th  mayoralty  of  the  ninetv  in  Paris  alone  made  a 
payment  ?  "  Stoppsge  of  salaries  of  employes  of  tlie  Hotel  de 
Ville  for  the  pension  fund,  28f."  ThiB  anm  is  s<>  sni.all  thiU. 
the  nnml«'r  of  euipl' lyeH  nnmt  be  innnensely  reduced,  or  that 
scarcely  any  of  them  have  l:K_-eu  made  t"  contribute. 

In  the  detail  of  expensee,  we  find  first  l,44&,(>4&f  &k  for  the 


20  Municipalities  of  Paris;  next,  20,0S6,573f  for  War.  and 
l,813,318f  for  the  Commissariat.  The  different  ministerial 
departments  have  taken  little,  the  highest  being  that  uf 
Foreign  Affairs.  112,129f,  and  the  lowest  that  of  Public  In- 
struction, l.tKKJ/.  But  aa  the  Commune  has  but  limited  foreign 
business,  seeing  that  the  Powers  have  not  nxjognised  it,  and 
a«  it  has  accepted  the  charge  of  educating  the  people,  wc 
might  perha]i!i  have  eii«  cti  d  tlu  ae  ligiircH  to  be  rcviswl.  In 
tlie  list  of  MiuiHlri  -^.  I'v  the  way,  nothing  18  put  down  for 
Finance — a  atran^j  uniaHiou;  that  department  being,  after 
War,  more  important  than  any  other.  The  Hotel  de  Ville  and 
Mayoralty  of  Paris  bike  91.75!if,  the  Executive  Comuiiasion 
the  Commiaaion  of  Safety  '-SiSAK^'f.  the  Cculnil 
Committee  15,(i51f.  These  are  dilFcrent  iiuiiius  for  the 
Government  of  the  Commune,  but  how  the  muin  y  was 
'  Uiiiloved  we  aitj  not  told.  It  would  have  bem  in- 
tcre.^tmg  to  know  what  portion  of  the  total  the  numlnTH 
of  the  Commune  touk  in  the  Hha[w!  of  salarica ;  fnr 
of  course  they  are  ii'  it  sen  ing  gratis.  Theix-  are  also  items  of 
197,436f  for  ■'geuer:i!  i-xpen8c«,"  and  .il.iUuf  for  "varii>u-i." 
These  dcsignatiuns  are  vague,  but  the  amounts  are  not  execB- 
sive  for  forty  day.^  itf  revolntiomiry  g  'veriin^-nt.  Finally,  there 
are  entries  of  44.51" 'f  for  a  "  {.'iinimi8'ii"n  uf  Iiarricade»."  of 
20,0i>Of  for  tailors,  and  l.iloiif  for  *h<K-makc; ».  The  said  Com- 
iiiission  has  certJsiiily  u.it  wasted  its  money,  for  it  has  con- 
structed f"i'iiuil;iiil.'  liaiTieades  in  n'.i:jii'i  .  phu!es,  and  baa 
nmde  prej.^irat  iuUH  lor  Lluwing  up  hou.s-i-B  ami  jjublic  buUdiugH. 
But  the  graut  to  tailors  rcfiuires  explanal  i m  ;  and  it  wo\dil 
be  desirjlile  to  know  why  the  sLi lemakerd,  after  paying  in 
775f,  should  be  allowal  to  take  out  4,ti*>'Jf. 

In  the  trade  of  P.aris  there  is  no  impvivement.  Nothing  is 
being  done  except  in  what  is  indispcnBablc  for  existence.  The 
uumlxT  of  clostM  shops  is  even  greater  than  it  was.  There  is 
little  traffic  in  the  streets. 

The  Bourse  kct^ps  open,  but  the  business  done  i-i  iniiignifi- 
<-ant.  The  TlireoH  nevertheless  have  advance,!  CMiiHidci-aMy, 
l)eing  to-day  ii'li  8.>c,  whereas  hist  Thursday  they  were  only 
51f  *i3c.  The  new  Iimui  is  53f  tiSc,  and  Italian  has  rihcn  from 
•Wf  SSoc  to  5<3f  2tk\  In  the  other  quotatious  to-day  are — all  for 
cash — Cr^-dit  Mobilier,  12.")f  ;  Comptoir  d'Escompte,  .'>70f ; 
Orl.-jins  liailway,  740f  ;  K-'istem,  41i>l  :  Lyons,  Slof;  Western, 
4Mf;  I'amian  Gas,  738f  75c  ;  Suez  Caind,  JrW;  PeitlTiaa 
loan,  7of  75c  ;  Ott<jman  obligations.  184ilt,  Jtllf  J-jc. 

The  Municipal  Council  of  Lyons,  dinappruving  of  thi'  m.-asur* 
of  the  Assembly  on  commercial  lulls,  has  passed  a  si  ricH  of 
n-solutious  declaring,  like  the  Commune  of  Paris,  that  they 
ought  to  be  paid  hy  iustiilmenta  but  within  two  years,  not 
then,  as  propi>^<-dl>y  the  Commune,  and  monthly  not  quarterly. 
The  I.iyon8  Council  also  expressea  the  opinion  that  interest 
should  beaQowtdftw  deibqr,  hmI  m  that  too  it  diftm  fiam 

Faria. 

THE  NASSJOOSOABSHAMN  RAILWAY. 

to  TBB  amXOB  OV  THB  SCOMOMIST. 

Sib,— Lt  yonr  paper  of  last  wecik  yon  made  some  dispantging 
comments  upon  tne  prospeotoa  of  this  railway,  in  Monection 
with  what  joa  termed  "The  Alleged  GnanatM  d  Foreign 
GorenaMnMi"  and  in  impgwi  St  jtmr  iibmm^ne  you 
piiuted  tha  Amwihi^.  eommiuiioated  I^BtanmBiDtAMliild,  the 
jSnngr  of  Smdon  and  Norway. 

Tbe  itatemcnt  in  the  proepeotna  to  wUdi  von  reiemd 
was — "  That  a  free  donation  of  one  mOUrai  Swedish  rix  ddlan 
(55,000f)haa  been  granted  hj  the  Qoranmunt  of  Swaden  to 
the  oamfua  aa  a  eootribntion  by  the  State  tonraida  the  con« 
■tmotion  of  a  line  of  anch  importaooe  to  the  iatemts  ol  the 
country." 

To  this  Baron  Hoohschild  is  rroresented  to  replj  that— 
"  This  contribution,  which  can  be  claimed  onl^  after  tim  eom> 
pletion,  sur>x^.  and  final  approbation  of  the  line,  waa  in  1869 
voted  by  the  Riksdag,  and  sanctioned  >iy  the  GovemmeBt  not 
merely  on  account  of  the  importance  of  the  lino,  bnt  abo  in 
ordci'  to  provide  work  for  the  poptdatiou  of  those  parts  of 
Sweden  which,  owing  to  the  Cailarc  of  crops  in  1868,  was  then 
in  distress,  and  had  no  means  of  getting  employment.'* 

There  can  be  no  doubt,  therefore,  that  the  ej>ntribntion  was 
promised.    That  the  contribution  was  inU;nded  to  be  sub- 
stantial ia  further  cl(»r  from  the  fact  that  it  was  granted  in 
oi-der  to  "  provide  work  for  the  jjopulation  of  the  distressed 
pai1«  of  Sweden."  That  the  grant  was  intended  to  be  of  a 
priii'tical  character  is  clear,  for  until  the  s.meticm  of  the 
(Tovemment,  the  directors  of  the  Nasajo-Osearshamn  Railway 
discounted  the  promise  to  pay,  and,  with  the  further  sanetiou 
of  the  Govcrumeut,  tnumferred  tei  the  Iiankers  in  St<x-kholm, 
by  whom  the  promise  was  discountcti.  the  whole  of  their  right  ]' 
and  interest  in  the  contribution.    It  miivly  cannot  be  con-  f 
tended  in  th<>  f:«N'  of  these  fact.s  that  tin?  company  was  not  |: 
fully  ji.istilied  i!l  stutiug  that  the  Govirrnnieut  oi  Sweden  had  h 

granted  a  free  donation  of  55,00Ul  towards  the  oonsttuction  of  j  i 
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the  liaev  and  it  was  to  this  eaotribntion,  aad  to  tfan  oalj,  to 
whidi  nferauewM  mde  in  tiiejii'uRpe<(:tna. 

The  other  portioaa  d  Bnron  HcMibschUd'a  letter  are  litnitecl 
to  mattem  not  referred  to  iu  the  prMpoctua,  and  do  not  call 
for  mj  cxidaaation  on  m  fort  Tlw  ertimatwi  of  tnAe  ar>  - 
thoee  of  toe  GoTerament  itadf.  and  aa  Buon  Boohachild 
considera  H  nimecMsary  to  express  any  opudon  npoo  tfaent,  it 
uiajr  be  presumed  that  they  are  correct. 

It  is  matter  of  refp^et  that  the  Oovenunent  of  Sweden 
Rhonld  madrerteBtl,v.  »<>  I  hare  no  doobt  waa  the  ease,  lent 
th<>  woufbc  of  ita  good  name  and  high  aiitii  >rit\r  to  efTort-t 
I  laiide-,  p(*rbapfl,  h^  disappointed  finanoiers,  vi  iitjuro  in  thi- 
1  eycft  of  the  inveatuia  pnblic  tbe  property  of  what  the  oiUeiul 
'  coniTniinicjition  itadf  aeaeribeaaa  an  important  line  <A  railway. 
'  — T.>iir  >:)-"<lieintacrraiit,  Aldkbt  BiOAJiDu. 

'     i  1  All-  i  '  onrt,  Throgmorton  Btre<(. 

[VVc  ina  1.  no  <N>mnioiits  ■whnU'viT  uf  mir  own  upon  tlic 
Na*yo-0-i  i  -h  linn  Railwiiy.  \Sv  nicTvly  n-jirintml  ii  commu- 
nication fl'OW  thu  Swfdiiib  Euvoy.  wbich  bad  uln-adv  ap|)vured 
is  the  T^UHt*.  Havini;  dniu"  n'<.  hnym-vayr,  wo  tbiuk  It  only  fair 
to  lotonroorreep  •  i  ^  ■  1' 1  '  '  i  '  .tber  aide.—El>llOK 
ErOHOMira.]   

CO.MMEUCIAL  AND  MISl.'KLLAXEDI'S  NEWS. 

Tbo  K»w  ••otiijinry  <)ivani»iv]  in  l'hll.iil'?lpli;;i  t"r  f-  o  •■itAMialiiiu-nt  .if 
It  lino  <)(  «!i\'iiiKM-<  botwaen  that  r:  ai-  l  [yv-  rp.  ':■..<>*  jj  t  all  ;:i  i.^ 
»nliaL-:  ilio J  nii'l  .ill  !t-i  IvintU  taken.  ;>nd  h'l-^  |_'  i  "  int"  .i;*rii;ii'n  uinier 
tbe  m.iiiii;.'cn;i;nt  iif  tiio  P<MinHylvuni;i  lliiilna  l,  Hurumri  .1.  I .  riih.M! t.  a 
Tic»>'prc*uk'nt  al  thai  toad,  b«ing  lha  preaiiient  ut  lha  .■<lt\iuuali i|>  cum- 
pany.  Koar  nicanert  m  •iihar  to  m  boilt  or  faeoght,  anA  ttjtgm 
b«(run  M  8003  as  poailUa. 

The  I'niti  1  .Stated  Narul  it«giiitar  (howi  that  at  the  proMnI  timo  th« 
ii^vy  i'i'n»is;«  <  f  '.I'.l  wiMxIeiri  voAseltt.  5!  innclaJ  TesHck,  utul  li'J  iwf"*,  ilia 
r'litif  ]iu.-t  i  f  li.rLii  beiiii;  laiJ  i:p  iu  ijrdin.Try  at  iUl-  vmiuui  navy-VLii  i^. 
Tbo  rt.'jrel-'  iu  iictiva  jervic«  nro  on  duty  in  iiro  l]oct<i,  »nd  iiri')  40  in 
nnni'jcr.  t  -  r  it.  tho  North  Atlantie  fleor,  10;  South  AilAotic,  tbnwi 
Ettri>[)ou:i,  aiglit ;  FmN«  lad  A*taHe,nTCiB|  Xtartea  lurTey,  thre«;  anil 
lha  otben  on  their  my  to  or  retominj;  from  the  TariooB  fleeta.  Th« 
naval  offieeni  on  the  aetiTe  list  aro  ono  admiraL  one  vic^iidiiiinl,  I'J 
refir-admiraU.  two  corcmodoinp",  5<1  captainn,  H'.>  cnmrnaiidcrs,  I7i 
licit-'riint-'  iiitij.'in.liirs  Itl  linutetiaists,  l.'il  uiMicr*,  tlil  cnsicii*,  'i'.' 
!a!d»lii|iii;i>n.  -'I  ^urgi'Litm,  |ian«t.'J  ari4iitaiit-aui'i;eoi:fl,  M)  piiYuiaatur.i, 
;;2  ]iii5s<vl  a?^;!.taut-j>ayuiii"l'>i'''.  ^+  rbicf  <<n:;iuocrH.  'M  Bi  nt  .itijistanls, 
^4  aecond  a^^^istAuta,  and  LM  ch»pii«iD».  Tiiero  aru  on  tbo  retired  li»t 
I'O  roar-iidiiiirals  u'J  commodoreii,  23  captaioa,  14  commmdm,  and  a 
niitnb(>r  ol  ol1io*r»  uf  lower  grade*.    In  the  marine  corpi  tliero  are  102 

Tbe  expeiiditure  proponed  (or  '•  publis  works  ordiuury  in  ludia,  in 
tho  flnuieial  year  1871-79;  ■aouala  to  SJtMfiOOL  LmI  year  It  was 

four  million*,  but  1^  mUlhn  ha*  new  heen  trtUMferred  to  prarfawial 

mii3»5!rm«nt,  nnd  t.'icrfl  lia  vealiio  been  aome  furtb<!r  reireiichmor.t*. 
Thd  'J^  Uiillli-n^  remaining  imder  tho  )^neral  control  of  the  (iuvern- 
ii;ont  of  India,  'oniiiita  of  1,012.51*/  miiitari,-,  lu0.7i"t/  civil  hui!.liii},"^ 
ll-'i.lKH)/  road?  and  corainunications,  4ri-4,'HH</  .icrii-nlnirnl.  (1ii"i.1im/ 
MI;iMi*V,nu  tit  uKii  [  hilt.  «i;d  'J'y.lM)/  ini*c<'ll;in«''JU!i  ]iuhli'-  iin|ir^'Trtii"i/i  <. 
Ti.u-  /mill  (i  r  tnilitary  buildilt}'^  includcB  lljti  cjiajib'tiuu  <if  tUi-  i;i!w 
doublt><l-.->lori-d  biriMks  commenced.  Tbe  year's  expenJituro  on 
''pablie  worlu  extmordinarT"  is  eatimatod  at  3,6:il!,aOU/,  to  bo  provided 
for  from  borrowed  fand>.  Tbo  itam  inoltules  irrigation  works  in  tbe 
Pmijaah,  in  the  Nectik-Weelern  Previneea,  Oode,  Bebar,  and  Rnj|iootikDa. 
f>ir  R  Temple,  nutkhig  tbeie  ttatementa  m  bis  Badget  apoet-b,  udibi 
that  the  gan^e  mMatlM  having  been  at  length  settled  at  3ft  3io,  or  cno 
metre,  we  may  hope  eooiB  to  see  a  rigoroaa  commoncoment  with  tlic 
State  milwnr  works,  coaa  of  wbich  aro  nrgontly  needed  to  obeaprn  tho 
n^Iy  of  salt  for  tbe  people. 

Tbe  following  It  extracted  from  the  Indiai?  Military  Budget,  ivbich 
was  presented  by  Major-6eneral  Noruiati,  Uilitary  Member  of  tbe 
Council: — •' I'or  the  comina  year  18T!-7i.',  tho  estimated  mlSitary 
eX|)CLditaio  in  li  liiii  l'.',4 1'MJi.Mi,'.  r>T;.l  ti  c  roccipii  Mi,-i,i'Ui^/ .  l^.r.vini' 
^  no:  c.Miii.'it.  1  •■\]H*ndUun'  ol  1 1. '''*'». — a  sir-.-ill'T  i-xt  iTi-li'-nro  thjin 
that  <  l  U.-1  y  ar,  and,  thfrofore,  tlu'  "UialUiit  Bin^rfl  tlu'  Mutiny.  altb'.iUit'h 
a  new  charge  of  CO.OIM)/  is  Lnaerted  fur  tho  coei  in  ludia  of  the  ororland 
tnuMPOitib  The  eapeaJitme  m  Eaglaad  ia  ertiweted  at  thwe  Bailiiopa 
Are  atudred  and  eereDty^foar  thooatnd  peandiv  and  the  teceipu  .it 
fourteen  tboimnd  |>ntindii.  malting  a  total  net  military  expeedituro  in 
India  and  England  of  filii><<n  mlllians  ono  hnndred  atid  alxty-livo 
tboaaand  pijur.il-,  Vi  ii!.,-  L','!  1 il « >^  less  th.an  tbo  rovinod  c-.tiu!alij  for 
1^70-"l,  i'.i.mH  iif  ONI  ■T.ilil lire  ii;  f.  r  tli'i  ■-r'niiru'  ynar 

'"Tl-TJ,  o<  CMiiii  <iri.Hi  Willi  tiio  r.uili;'')   ri.l  fi  r   I  ST'i- 71.  lirc  :i« 

r  ■!p.n,:  —  .\rmy  and  ^.'arrisnn  -■*;ii;T.  -i!''; '.'I'-',  :t  ili'crt*a--<»  if  L'.'ti'); 
al]n•ilji^lrunv>'  .ilmT.  2 1 1  ,t>S.*i/,  an  mL'rt;u>u  i  f  I,H.*i/:  regimental  ;>ay, 
alloweaeee,  and  cbarge",  <i,Ml,9Wiladscreeaeof  lli,00lM( eemmia«a>iat 
eabMiduient,  supplies,  and  earvleee,  2,212,012',  a  deeneae  el  55.C3of; 
rtud  eod  re-mount  establishoMiiitv  soppUeei  and  serTioes,  21(!,I7W,  a 
decrease  of  2i>.74'>/:  cluUiing  oxtablishilMItt  and  Mlppliea,  1  t3.2i;'l/,  an 
ini  ie.nseof  iVJ'MI;  barrack  ettaldishueBt  and  eappliee,  377,ii91/,  au 
Im'i  ta-e  of  all.  I  lilt/:  administration  of  martial  law,  45  tiSSl,  a  decrsiua  of 
7^t/;  mcdi^iil  csiul  lishmcnt',  suppIiciNand  sorvico*.  4*>M."iO'',  a  decrease 
of  1  lr  ;T;imi-o   cvt-ibliiiliuicrit  —  Su;  jiUon  ai.il  r.-tii.p  e(|ttipnge, 

5<K;.5U.V,  an  incrcaso  .»f  :iy,8;!l/;  c-cltwiahti.-al,  al,^3<'/,  an  inerasfe  of 
4IK*/;  edaeatioTi,  SG,9(i<)/,  a  decrease  of  2,641/|  sea  tnosport  charges, 
l'Jt.75(K  an  iiicnaso  of  00,320/;  Volimteer  oorpo,  ISjmOl,  an  keiaaee  of 
t.l=36f3  mlseeUaaeen*  senrico*,  377,0H1/,  an  increase  «I  430f;  rewuda 
ibr  alHtery  aerrfeea,  IM,B4U/,  a  decrease  of  1,067/t  leHrsd  eflBcer*  in 
India,  l:S.-J'JO/,  a  decrene  «I  IfiSU;  militniy  penslonens  .'>^<.'>,I47/,  a 
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of  4,41)7/;  widows'  pensions  and  cemposaionate  allowancaa, 
18,0441/,  an  increase  of  7.517/:  &up<rn>n!inat!on  peniiooa,   18,48lP',  a 

decrease  of  4"il/.  H  mo  L-lmr'.:"  •  f  r  lii  r  Majcity'ii  rx-gimenti  sorvin^ 
in  liidia.  lias.O'Ki'.  .lu  ii.-rM  .r  o!  :is,iKiii/.  Kurioupb  aIloimi:M»  L.f 
[ni'.iiin  iifiii-iTf.  l.'ii.'Hiit'.  nri  iniTf-ime  ml  (ir.'iili  "'  ]i;n8n;;o'i  >'f  Hi 'ora  and 
tri.inj".  odil/.  »n  iiu-:i'U'<i»  ef  li''-ri'Hi;  .iv.t  iin  i  tnin^ji  .r'  Kenricc, 
S:.'0,i(On/.  an  iticreaae  of  lOO.WX)/;  miscelUneuuii,  I'J.OiH)/.  a  decrease  of 
10,000/;  stores  for  ladis,  t>24,720<  an  iaeeaaae  of  89,676/.  To  tbo 
Imperial  Oeveranieat  eo  accoaat  of  retirsd  pay  of  troops  serving  or 
having  eervad  hi  India,  224,000^  sn  increaj^e  of  10,500/;  tatirsd  pay  bf 
Indian  oSeMit  iMindhig  eoleoils'  allnwancos,  7.'ii>,o00i^  the  same  aa  last 
yvar.  Lord  Ottfali  Faad  poDliens,  mm*/,  a  decrease  of  300/ ;  cbargo 
to  India  for  eeitef  aheorptiea  of  nujiernuuierary  cni<iini<<.  4S,tl<M)/,  a 
ppei-ial  c'liirge  :  Rratnitiox  ti  nfScers  i  f  late  Indian  ic^iincnts  ..n  retiring, 
17. 'Ill' i',  iiti  iiiiT,<:i  1  1  !  'Mil/.  II  t  j  tbii  wo  ;i  iil  llii>  liberal  jj^'tihuih  list 
nf  Ui"  nalive  uritiy.  iitii  uutiiig  1 1  ir.'.'re  ihun  Inilf  a  inillii  ii  .<,t<'rlinj^ 
ai.tuuilly.  w.i  f  irm  li'  me  iiJ'a  o(  wlii'.t  viinon.4  itcmii  Ro  t^.  swuU  tho 
luilitary  expenditiuo  of  India.  The  furco  we  have  maintaiuod  during 
l»7fr^71  his  been>-«,Mfi  BrIlWi  officers,  «i4),49B  Sritiah  nen-eoonnia. 
sioned  eScen  and  ptMf  seldierp,  122,129  na«ve  leUien,  14,M7 
li'iviirnnic'Tit  hoTMS,  with  424  Held  gun*,  and  the  estimati-d  (oreo  for 
1.''71  72  la  6,436  oiBeen,  60,44j  Brili»b  soldiers,  121,9S1  native  noldierm 
13.2.'>;l  O  Tt  rnnienthor»e».  with  S'M  field  guns.  In  stating  tho  r.ainf*r 
of  cans  I  fx  ki  !e  tbo  I'J  niDrlara  uf  heavy  tioU  batterit",  wbi -h  I  ^'■•t  in 
einiii-  r.'lnrn-'  m,'  tnclm-i-il  liel'l  f.'ia^.  ^V"  ai.l i  -ipati-  Hi  im,  ri'  luriinr. 
!:.  I'.f  ::ii>ivc  army,  tb-..i:.'ii  tlio  partii-"bir-  "f  thin  Ikito  ii-t  yet  Ikiuu 
:of-j:Tdd  from  the  Secretaiy  of  iState.  liut  1  am  decidedly  of  opinion 
timt  we  bnve  now  ndaeed  oar  Enrtpean  tana  to  thn  vaiy  leweat  mie 
ilrcriftli." 

Tho  return  of  outrages  reported  to  the  Coiwlatailiy  OBm  in  Ire- 
laud  by  the  eonatabuLiry,  not  including  tbe  Dahlhi  poliee  distriot. 
»howa  that  the  total  naaibar  exeeeded  20,000  in  tbe  di«>^<trou8  year 
1«47,  bat  then  fell  rapidly,  end  was  10^689  hi  1850,  and  :!.:>:il  ir.  It^OO. 
In  1866  It  wai  ni  Im  a.i  l.'M'A.  ani  in  1W7  2.i»21  ;  in  iMi-^,  under  tho 
eje^tamoBt  of  11  i'.>n-?ial  o'.OLtion  it  roue  lo2,CilS:  in  Isii'j  it  further 
iaereased  to  ar.il  -i  1^7''  it  «ai  •{,;•.."!.     n:;!r  on-e  in  the  hist  I'l 

years — vi-.'.,  iu  l^'i.' — Im.'  it  l,'i  :i  .-j  hii.'h  t'".;.;.  The  tlactnation  has 
ijnnn  chiefly  ilun  tn  t'lc  eriuio  of  ibcfp  and  cattle  nloalinif  ;  tho  number 
if  thudrt  twu  cfteneM  reported  was  nj  leis  than  lo,(iU  in  1S47,  4,*X>  In 
luM,  4:!<>in  Iniit),  2M  in  1870.  In  l-s47  more  than  l,'>,00t)  bead  were 
stolen  t  in  1830  only  8M.  Other  effencee  else  shew  great  finataation. 
In  1870  there  were  878  Inntsaeea  hi  which  thiaetenfaig  netleee  er  lettera 
were  unnt — a  iinmher  that  ba-'<  not  been  eqaditd  nince  IM7;  tboro 
nere  al-o  222  eirios  of  intimidation  otherwlsew  The  incr<";ii«e  In  both 
cbiHBes  was  in  the  earlit-r  monl  'i  s  >>f  the  J  oar,  and  so  alio  was  the 
vear's  increa'-o  of  unlawful  onth»  t  >  S.M.  and  of  luvyinR  c<intr;b'.i:it,n3  to 
I.")').  At  tliiit  ti"ii»  r.rrKf  !  men  visil.-il  t!io  lirU'jCH  uf  li,riiieru  a"  nifiiit, 
ftnH  nvrurf  thfiii  I  i  [«v  li'i  hi^■uor  reijt  th.iii  ti.o  GnverriUi'':!!  valuation  ; 
and  therw  wim  Htrims  reason  to  believe  that  the  itiuauta  rucuumgod 
those  procoedinp-s,  considering  their  rente  tea  The  number  of 

faomieidea  in  Irebiud  in  1 H7U  was  2S,  and  of  CBsas  of  muulaagbter  51. 
The  two  numbera  meka  the  same  total  as  in  IA69.  Tbe  casce  of  firing 
at  the  peraoa  were  84,  being  nine  fewer  than  In  1869.  There  were  S52 
a.«aulti  cnilansferinR  life,  and  332  ajtj!n»tate<l  a-isaults;  both  of  them 
larger  number*  than  for  wvenil  y«ar?i  past.  Tbo  same  may  be  said  of 
tho  247  cufs  of  incendiary  fire,  and  2'Ji)  cf  injury  to  property.  1.329 
of  the  "ulr.isia  reportet!  i:i  tbo  your  are  ili^tinijuishoJ  a»  boint;  agrarian 
— .-.  niUiibi  r  uneijualled  for  20  ywrs  fast ;  in  18C5,  ISGfl,  ll?67,  and 
1  tbe  tiuuibcr  Was  below  2iXi.  but  in  1SC9  it  rose  lo  7C7.  Tho  list  of 
ii|,;iiin..n  </Utragee  in  l.H<iU  include*  live  of  tbe  homicide^  two  cases  of 
inanKlsttgbler,  11  of  Mag  at  the  nerseo,  nine  aaianlts  endswgsring  Hfo, 
2\  »i/gra«ate4  eManlt^  88  faMendUiy  flres,  IS  eaiee  edcdHag  or  anfan- 
ing  cattle,  181  e(  levying  contribation<i,  4.^  demaitd  of  neaey,  StS  of 
administering  nnlnw'fat  oatbs.  624  ol  intimidation,  86  of  injtuy  to  pro- 
perty, ten  of  attacking  bonnes,  21  of  firing  into  dwellings.  01  the 
1,.129  agrarian  outrak'ex  in  lN7i>  no  le&.<i  than  1.U50  occurred  in  tbe  limt 
quarter  of  tho  y<i;ir.  Hut  tlie  I'eaeo  Prcsorvation  Act  {hubum!  nn  tho  4lb 
of  April.  By  the  si'lo  ■  f  t!..?  nmnlici.s  tlm  oulra^ea  reiiortcd  in  tlio  llr»t 
quarter  of  ifii71  may  at  Hmt  siglU  appear  small ;  but  tbey  are  7u^  and 
11!)  were  affrnriaa.  Tbero  were  174  eoaaa  of  intiniidatien,  leTymg  con- 
tributions, and  administering  unlawfnl  oaths.  In  Weetneett  tbo 
natnber  of  ^rariaa  outrages  reported  in  the  first  qtmrtor  n(  I  S)71  was 
2it — vix,,  98  eaaee  of  intimidation  andoneeflMag  at  the  (Mmou;  bnt 
Weetmeath  has  not  a  ^tlettt  part  of  the  popvlation  of  Ireland. 

The  foDowiaf  ia  a  latam  of  the  number  of  penper*  (esoIaslTo  of 
Inaatiaeln  aiyfannsaaAnginnta)onth«lBetdMoI  tbalowtb  naok  of 
.\pril,  1871,  and  of  tte  aemipeaiaiBg  week  to  jOTb--  
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countries  and  Britisn  possesalona  abroad,  and  ;I.72.'>,2<>1  tp:..s  cbarci! 
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•atward*  irith  ergpm  far  aub  tettwIiaiMi;  both  «nBtltii 
incroasn  an  compared  irith  tiMM  at  fl»  oamapanuDg  qiaiter  «f  the 

proTionit  vpsr  (If  the  entrien  inwardlS.4W),090  loM  came  from  foreifpi 
Muntrip*.  'in<l  ;S^6,410  tons  from  BritUh  peaMariana  :  aod  of  tho  clrar- 
•ne«:«  imlwanis  ;'..itr.."i. J'.'i  torn  cleared  for  foreign  ountrifMi,  nnil  'Wn.'.Uil 
tons  f«r  Rrili>h  j»ost,'!ij»ii  us  ;  utitl  all  thew  qtuintiticB  nhi-w  in.-n'a-o 
OTor  th  M'  of  t!;t'  |ir<'.-.Muii;,'  yi-?ir.  T!ii»  t  ntrii'^  frrtii  the  I'nitcd  St.iten 
iniTciw-!  t  T  till.' liir^'o  ..;i;.iv-ity  of  l  ii-.^  umI  ihp  olnnrnnew  fur 

th«  CniU'd  States  to  ■ji3.'J>!.'  t'lns.  The  return  oi  tho  nationality  uf  lfa« 
tmm]«  Amn  BfeMah  tonnagQ  nf  2,097,&00  toas  ratorod  iD«afd%  and 
2,759,880  tm  daand,  InUi  quantitie«  pnMwntins  an  fawrauB  this 
year.  Tho  United  Maliea'  tonnafp  incrvn^cd.  tlieir  entries  inwards  to 
onr  ports  nrlTanciiur  from  I48,G34i  tons  in  the  first  qaart«r  of  If'Trt  to 
207,3lft  inno  in  tho  lint  qasrter  of  1871,  and  th-j  c'enranr**  otitwanl 
from  !fi/!,0,-s  i  ,•.,»  t  ^  197,»"4  ton*.  German  t'  liriu^;.!  4iows  a  decline 
in  the  entrl.'R  rmm  1  .V.>,92i  tCB*  to  78,053  toM,  and  in  the  elaarancas 
from  l!ii.7iN  t.i.s  iGl^ntteH.  1m  iB  flw  alMTO VDBlMn Npaatad 
ToyagoB  are  ineludod. 


BANK  RETITRNS  AXD  MONEY  MAREXT. 

BANK    OF  ENGLAKD. 
'  pnnunnt  U>  the  Act  7th  and  Mh  Virtoria,  cap.  32,  for  tho 
•k  aoding  on  Wodnasday,  the  Srd  day  of  May,  1671. 
ISSUE  DEPARTMENT. 


flaM< 


ProprieUira'  capita]  ., 

PbUIb"  deniitti,  '*  sii- 
elnding  Esaliaqaar, 
8a  V  infra'  Boika, 

Coromi-><iiou«rH  of 
National  Debt,  and 
diTirtond  account s... 

Other  ile[xi»it)»   

Saren-day  and  oUiar 


a7.f<3G,7(>r) 
BANKING  DEPARTMENT. 


l-t,jM3,OllO 


8,675,606 
19,717^ 

«7»,W0 


I>jte<l  the  4th  Mav,  1871. 


GoTaromeut  nvcuriliM  12,9i>H.741 

Othar  aaenridea  ......  19J»S2,7G7 

Nataa   U,9B4,iii5 

OaUaaArflwatiik..  «1,6U 


M,M7.14S 
OBO.  FORBES,  Ohlaf  Caidilar. 


nn  OLD  voRn. 

Tha  tbfon  Bank  iflopoata  woold,  it  auda  out  ia  tha  old 
pnaant  tta  foUowing  remit  t" 

LlABtLrmi!.  £  I  ASBRK.  £ 

CirculaHon  (including  SoctiriUaa   33.3.'{H,MIM 

l!i.:ikr««!hiii»)         2-,422.r.r,o  I  Goto awtWBao  ......  «ly496kS20 

Public  de|K>*it-i   >,.'«7j,t;ilt' 


PriTata  dispoiita 


19.71 7,.VJ0 


63,71o,7o«  e«,«3ti,72a 
ItetalMMa  «e  Aaaala  abov*  LlaMlitiaa  baiag  8,1«^»7Km  alMadia 
the  aboTB  aoeooat  ndar  the  baad  Ran. 

FRIDAT  NIBHT. 
Tbe  preceding  aooooati  oonpared  irith  Ukam  of  taal  w««k 


Dceraaaa. 


loorsasa. 
£ 

<aradaUaBM.............„.....„     74S;4a4  .... 

PnbUadapoaiki  „.^. 

Other  depoiita  ..................       61.l);l3  .... 

Q.iv<'mmaat  aaearitlaa.........      in.vr^  .... 

otiior  (UMwriliia..................      li;,<::''  .... 

6'jf,i;uo  .... 

Rf  

R. -.-■rv.-   

Thf  following  is  the  ofliciiil  rotarn  of  tha 
(beared  at  the  Banker*'  Cloaring>l>oi)ge : — 

WaakandiBg       \iVwic  iindinK 
Utji,  Ain-il  1'*:, 

187L  1871. 
£  £ 

Tbondar   18,994,000  .   19,081,000 

Friday    31,103.000    IS,i»OvOOO 

thturday    lC.>r)3.000    14.'-'2.-.noo 

MoDdav   13.717.fKVi    la.iL'H.OOO 

Toaidax    1.-..|(I7.<mk»    14.T.iI.ihm> 

"    "   ifi,2JM<,fit>o    i:'.i'7;i.i-HK) 


7,492 
12<>,95(J 

[maaodbUla 

Waak  aiding 
Hay  4, 

1870. 
£ 

9.87.S.I1O0 
..  L'7.712,fK)(l 
..  IL',7'.>I.IHI0 

H.!t1'!.'Mi.'t 
..     1  l.9-.';i,mHl 

..  in,iwi,imt 


100,061,000    79.»«64.()ilO    t<:».3»i7,(ltXI 

JOHN  O.  POCOUK,  Depnty  loapeetor. 
1IV4,M71. 


Thatotal  since  tho  irh  of  J:inu;irv,  1S71,  U  1,487^68,000/, 
e  ompared  with  1,;3 18, 411,000/  for  the  correapondioff  p<niod 
last  year,  showing  an  inoreaaa  of  118,Uif7,000/. 

Snfajoiaad  ia  ow  vanal  talila^  affoidiag  »«0Bpanti.Ta  viaw  of 
the  Bank  retnnu,  tha  Bank  rata  of  aiaeoniit,  tha  priea  of 

CoDsols,  the  price  of  wheiit,  nrrl  the  lending  exchn.n^f.*,  d-irinc! 
a  period  of  four  yaars,  corresponding  with  the  present  date,  a* 
wall  aa  taa  fian  faaak,  via. 


At  cOTMpon'^ln;  da'.M 

M  jy  H. 

Mny  II. 

Mty  I. 

Miy  a. 

wtth  tS»  pri'*t  til  v<t^k. 

isr.... 

1<'|>. 

|n71. 

CircalattoB,  toclaiUair 

£ 

t 

C 

bank  pMt  MI1«._.m... 

3t,lt7,aM  ,  MMUf) 

PnMlfl  iifOilU 

uia.««i  aauMoa 

OtkWdSiMnt 

iwniMi 

timx* 

MJTSJQK 

umm 

itmm 

ussa.7«i 

■iiiwaataatM*«i<a 

umiv 

Oala  sbA  toriflaaMM.MM 

ttamna 

BaiJuafafmiUM.i 

•  % 

»» 

41% 

•  % 

Prteeaf  GaaMli__. 

n 

Ml 

Ml 

M 

Ml 

Afwaga  i«ka  sTwlMl 

HaM 

ttt  M 

4<i  td 

411  N 

ate  M 

BsehiaawaPtrii  (M) 

*  m  SB 

11  IS  » 

■  mm  MM  tti 

—  AnMU^am  ditto... 

11  m  ii 

n  171  18 

11  3  31 

U  171  1-i 

It  10  19{ 

—  llamtiorf  (SaoQ  th») 

13  S  8) 

1,1  10  10) 

IS  12t    131  13  IMJ    lOj  13  10!  lit 

ClMrinjr-hon«r  r»»iirn- 

fiiriif.ixi 

Ia  1861,  tho  Bank,  notwithstanding  a  great  inoreaae  in 
thair  diaoonsU  for  tha  week,  refrained  from  raising  fba  imta. 
It  «u  aamaaiad  that  aaonar  or  later  thaaa  would  ba  a  iiMwad 
douad  nr  boBioa  for  AaaariM  on  Meamit  af  Am  -mat,  kot 

the  demand  had  not  yet  become  peroeptible  at  the  Bank. 

In  1868,  the  rather  improvpd  demand  for  money  which 
had  bo«n  noticed  the  previous  week  rontinutfd,  hut  the  re- 
seire  of  the  Bank  waa  not  affectod.  The  perplexities  of  the 
minority  OoTacBHMBt  of  Mr  Biiiaali  wn  oaamg  a  gnat  deal 
of  confusion. 

In  1869,  the  Bank  rata  waa  ndaad  from  4  to  4  \  per  cent., 
tha  denaod  being  caaaed  to  aau6  «ite»t  hf  fonin  oommit- 
iaaata,bat  partly  also  by  greatarlwiaiBMi  aoHirttyfaitlia  aoontry. 
The  Irish  ChoMh  BUI  vai  |iogwi»g  tiuoogh  tha  Houa  of 

Commons. 

In  1870,  there  was  a  t'ood  deujand  for  money  in  coDsoquence 
of  aagmented  trade,  but  no  ^'reat  advance  in  the  ratu  was 
expected,  in  conaequenne  of  the  great  accamulation  of  money 
both  hera  aad  on  tha  oontioeat  Tha  vote  on  the  Imperial 
plebiadta  ia  Raasa  wat  joat  about  bring  takaa. 

Tha  MMWil  of  tha  "alhar "  dapoatta,  w  aonpand  with 
the  "other"  •aooritleo,  ahowed,  in  1861,  a  daBdoBcy  of 
7,070,737/;  in  18G8.  an  excess  of  070.011/;  in  If-'Ctt. 
a  deficiency  of  l.fl.'i  l,.'i',»,5/ ;  and  in  1S70,  a  dofloioncy  ot 
2,803,77.5/.    In  1871,  there  is  a  deficiency  of  21.'),177/. 

Discount  asu  Moxet  Market. — ^The  vary  moderate  im- 
prorement  in  the  demand  for  money,  which  we  noticed  at  the 
close  of  laat  waak,  ban  ooatinaad,  aad  tha  ^Botatiaaa  «l  laat 
Friday  are  mafatijaed ;  kat  It  wffl  ke  tindaratood  that  tb^i 
improvement  i»  only  by  conipan'sun  with  tho  immcdint' 1» 
prcrcJing  WH^-k,  an  1  that  tlnTO  is  stil!  a  fjrcaf.  acfcumula' i<in 
of  ui'ini-y,  with  no  immediate  pro>p-;'ct  of  th**  supply  bciiiij 
matt>rially  diminished.  To-day  tboro  is  a  tnodoraio  demand, 
both  in  the  open  markot  and  at  the  Bank. 

Duriiig  tha  vaak  the  bollioa  in  tha  Bank,  whioh  vaa  in 
creaaed  ia  ^  pNTiona  waak  Ij  4>8,O00(  haa  noaivad 
another  large  addition,  amoonting  to  596,6001^-an  increase  of 
ovi  r  1,000.000/  in  a  fortnights  The  total  bolUon  in  the 
n,\t;k  11  1*  now  reached  the  unusually  lar(»e  total  of  2:^,  1J>S.OOO/. 
Th(!  principal  other  cSanges  in  the  B.ink  account  for  the  wi'ck 
are  .ni  ini  ri;'a.!.e  of  721.000/  in  tiu'  circuuition.  a  decrease  of 
lo2,U00/  in  the  public  deposita,  and  a  dicrcas^  of  120,000/  in 
the  raaerra— the  remaining  ohangea  being  quite  in«igiiiGcant. 
The  proportion  of  reaarra  to  tha  baakiag  liabilitiea  thns 
remnina  madx  what  it  wtf  hat  week. 

Wo  subjoin  our  usual  qaotatioaa  far  Bteroantila  paper 
having  various  periods  to  ran • 

Bank  bttla  9  aad  8  moittha'   ^      por  eaBt 

Do        4    —    2)  pereaot 

IVt         6    —      ...................   I'i  3  percent 

Trade  bills— 3  and  S  auntba...............  'Ji  ih  par  eaat. 

Do  4  ■*a«a*«BanMMaaa*a«  V     pHT  flflB^ 

Do  8       ~"  ■•aee«e-a*a«ae*aaea4a*     8^  9^  pflFOHik 

Tha  alknraMa  far  depoaita  at  tha  joiBt  atoek  liaaka  an 
liaconat  hooaaa  ii  aa  followa 


taawaaaaaaaw 
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at  otdl 

Til*  dteeoBt  footatiooi 
dtiM  amM  fbllQwt  >— 

Bnk  Brta^ 

Mm  isn. 


•MM****!****  »••« 


  U 

■«•••»••«  It 


Piiria  ................  2| 

V'ioDoa  ...M.. ........  5 

R.-rlin    4 

Fr^iiikfort    3 

Aiuatenlam   

Tola  ».M   6 

Mailrlil  "".'."*.'.*.".'.*.',*.'  6* 

liambarg   

St  Potenbnrg  ......  6 


S 

4 


a  ::::::  51 


par  eeot. 

INCMt. 


per  Oaet. 
1870.  1871. 

!  ?  !"!!".  s" 
•  »i   3|  i 


6 
4 
6 


^  Komiiud. 


3J 
5 

P 
8 


V 
V 


Tju  SxoOK  ILunmiw— The  week  hu  been  oMRyantirely 
a  brokea  one  on  Kcoant  of  the  oocurrence  of  the  nanal  holiday 

Oil  tbo  liit  of  Miv.      Not  onlv  wa»  Moniiay  .i  b'unk  .':iv,  but 


laet  week  showed,  there  htid  been  a  geneid  adraaea  in  flda 

doicrititi  jii  cf  scc'jrities.  and  the  advance  baa  boon  mnintaiaed 
and  coiilinunJ  Ibis  week.  With  the  present  almu.luiDce  of 
money  swking  inTestnient,  «uch  sccijrilius  are  likely  to  be 
aougbt  after,  as  they  are  leaa  liable  than  apeculativa  foreiga 
Blocks  to  rapid  depNckUao.  The  follo«iii|[alKnn  Uie  ehangaa 
for  the  week 

Clo'lni;  Vxiett 
t  l«  rl*T. 

..        74  ■ 

1 

97  H 


tVtiem 

..    JOB  7 
..    09  100 
l-nl|illltnl  aiodt   I«  7 


Cuiwli  n  X  

Dlit.)  f.  \  __..„ 

N.w  Z  iiliiii  l  .'i  %  Cml 

New  South  Wnie.i  ■>,.  n  vd,,      i« \<iae       io(H    ino  i 

Nov* -c.nue %  tt" .11.,  i->7i. —   iixiM*   ••  I'Ot  H 

QiiMuUndOoTWiuBMitOlb  D«ad-,UM.e  IW  1»     ........  110  11 

VM«to«%...„.>.._M~.~i~~.~.~«~.  110 It  lion 

OII<oN*w(%   ....   loss  1«S4 


don-'. 


ami 

deal  of  dppre.osion  on  ac- 
During  the  remainder  of 


or.  Siiturday  in  atitiL'ii.'atian  ihero  was  loss  busin 
on  TueSLlay  tbere  w.ia  also  a  good 
ci  lui*.  of  the  limitation  of  basine^B. 

tlie  week,  however,  there  hae  been  a  fair  amount  of  leliTity, 
and  tba  «ottn«  of  bosiaess  haa  been  mofih  Uw  aaim  M  it 
WM  dwfatg  fill  two  prarioos  wacka.  EngBah  Gomniiiunt 
nd  forsign  atoclu  have  again  advaaoed,  thongh 
tha  advaDoe  !n  forei^  stocks  is  mneh  less  than  it 
WS1  the  week  previous,  .ind  English  rulways,  by  cotupan-on. 
have  been  weak,  a  rather  serious  fall  which  occurre  l  on 
Batnrday  and  Tueaday  b-.'ing  barely  recovered  from  subse- 
quently except  in  one  or  two  instance*.  In  the  miiicellaaeouB 
market  the  dealings  have  been  comparatively  limited, 
though  Uw  laadeBey  ia  opwatds.  The  markets  aie  thu« 
atill  batag  aotod  apon  hj  the  cztnordiaary  abun- 
dance of  money,  which  is  especially  felt,  oa  will  be 
observed,  in  Oonsolg.  In  the  foreipn  market  the  same  in- 
fluence is  felf,  while  the  weakn'-'^s  in  English  railways  is  pro- 
duced by  the  fact  that  the  etlecl  of  cheap  money  was  first  felt 
in  this  department,  and  there  is  now  a  reaction.  The  markets 
are  thus  in  rather  a  daagerona  ooadition,  since  tha  termination 
of  the  di£Benlt7  bttweoa  Paris  and  Yenaillea  can  liatdly  now 
be  ATOidBd  Off  atan  tcit  Io^  poitponad,  and  the  laaluatioo 
of  order  ia  Flraaoa  woiud  ere  long  pat  as  end  to  the  main  eaose 
,  which  sustains  prices.  Still,  the  triumph  of  Vers.»illes,  th^'-irrh 
I  it  is  apparently  sure  enough,  may  he  an  aUair  of  wcekn,  aoJ 

there  is  no  ApftiabMiaioB  ia  the  aavkala  of  inaudkte  dUB- 
culties. 

EvoMSH  OoTmrantST  Bbovsitibb.  — The  riaa  ia  this 
department  has  been  steady  during  the  week,  till  on  Thursday 
an  advance  of  |  in  dealings  for  money  was  established,  and 
the  price  for  the  new  .lune  account  w.is  aliout  I  above  the 
closing  price  cf  last  week,  which  was  the  same  both  for  monty 
and  the  May  account.  To-day  there  has  again  been  a  good 
market,  and  the  doaing  quotation  for  tha  June  aooount  is 
98t  f  I  the  Buner  prioe  Mag  tlie  •nioe. 

The  price  which  Consuls  have  reached  this  week 
is  the  highest  of  tlui  ye.\r,  and  if  the  present  .suspense  and 
accumulation  of  nioney  continue  a  week  or  two  lonper, 
possibly  a  higher  point  may  be  momentarily  touched.  Tnere 
is  neverthele>s  a  bear  account  atill  open,  the  belief  being  that 
the  praaeat  lerol  ol  prioea  ia  aot  y«y  stable,  depeading  on 
the  ddaj  la  the  padfleation  of  Vium,  and  that  it  ia  likaly. 
when  the  change  comes,  it  will  ha  mj  lapidi  owiag  to  the 
largo  quantities  of  foreign  money  ia  Lombaid  ttNOt. 

Subjoined  is  » list  of  the  Ugheot  and  lowest  piioao  of  Oon* 
aola  ereiy  daj  : — 

coxsoi.fi. 

Maatjr.  Accamit.  Eichoqaer  BUb. 

Lowatt,    UlahasL     LowenL     iUaliMt.      JIanb  aid  JiHM. 

.  «        m        m  .....Tmi  rarMSsaM 

ii..)i.»«r. 

.    esj    981    »3J    «al    pirtiBnp^l 

asi    Kit    si:i|      par  r  o  &•  pm 

Sa|  .....  n|  SSI   .  Mt  ......  r»r  Ui  .->•  im 

M.    ISf  i.iiw  sat  ill!  II  I'.ir  tu  pia 

rhaqgat  far  the  week,  taking  the 
"■^^'s'''*  prioaa  for  qaotatiaa  :— 

Cloalnt  PrloM  ClMtatrMat 
Uit  rriitar,  thlt  ity. 

*  •--Sfj 

.  I3SS 
■ 

.  UltlM 


Bnturtlay  , 

M  1.1V,,.. 

Tur-i.i:  

\V  I  ,)- 

TbariiUy  . 


ftMar  sol 
The  foUowiag  are 


Witoi  

lUdiw<iiI3% 

N««3%   

Hank  Mwk.  I««  .lirWc-nd  H  %  

ln.li«  Stock.  iHi  \.r.d.  •!  S«»  A|il  .t. 

.  .Iul> 


  «U 

  »»  n 

U7i    »Kt  S 


Inc. 
or  Dac. 
+  i 

:  \ 


Inri,.;  -,  r;  i.  «•  [.ur.  .Iul>  &.  l-iv   lllj  lij 

EXCUKQUSB  BlLU. — Is  to  &s  piama 


Inc 
or  Dec. 
» 

■  1 
-  I 

t 

■  i" 
*  1 

Fonr.K.N  OovKKNirtsr  SKcruiTrE.s. — The  changes  in  this 
market,  as  we  have  remarked,  are  not  very  considerable, 
though  tiie  advance  of  last  week  is  jjeuerally  maintriined  and 
improved  upon.  This  ia  especially  the  ciise  in  Argentine. 
Braziaan,  Ei;ypttan,  Peruvian,  Italian,  and  Boiaian.  Turkish 
stooka,  however,  whiob  took  the  lead  with  Egyptian  last 
week,  are  slightly  weaker,  thoagh  then  is  no  material 
fall  for  the  week  on  Friday's  qnotstions.  To-day  there  ha* 
been  no  material  change  in  the  market  compared  iHth  tha 
la.st  few  days. 

An  improvement  has  t.aken  place  during  the  week  in 
French  National  Defonc  loan  upon  the  favourable  news  from 
Versailles ;  alao  ia  French  Beotea,  winch  from  baiag  514  f 
last  week,  adTraood  to  52^,  the  price  to-day,  howarer,  beiBg 
a  shade  weaker. 

The  new  Argentine  loan  still  maiotanu  its  good  position  ; 
the  quotation  of  2?  J  being  very  st«adily  maintained  during 
the  week,  only  » little  leaa  than  tha  high  eloaing  prioe  of  laat 
week. 

It  is  state!  in  the  mark  et  that  there  is  eonpaiatiTtly  fitlla 
mere  s[uci;Lition,  a  \m-^>-  pir'.  of  the  advance  being  doe  to  the 
absorption  of  foreign  sfuritien — an  absorjition  wl,ii;li  in  | 

progress,  iso  that  a  farther  advance  is  counted  upon.    The  ' 
signs  are  thus  ioereaiiwg  that  the  impatience  of  the  public 
at  a  low  return  on  iavaatmeata  is  getting  beyond  boaada, 
and  we  aheald  fear  aome  great  disvppoiatmeata  whea  eveata 
take  a  turn,  a.?  they  must  do  Ijefore  vi-ry  long. 

The  following  are  the  changes  for  the  week,  taking  the 
lateet  OBOffieial  piioea  for  quotation  :— 

Cla«lnir  I'rtves 
lut  KriJaf. 


CI  ••Inj  Prlcoi  lae. 
i!it-  <Uy.      er  I  ac 
ink        *  t 
mi  *      +  U 

81 S  .... 

aoB      _  m. 


ssf  s|    SSI  «t  M. 

101  i    lot  « 

lit  i    1«  t 

I'r.M  J    li>.H  I  «.l  + 

3  J  i  iim    li  i  pmij-t- 


Artrr-nlinr  '*......,.„ 

Br«l  I  ail  S  '■>  1-<A».., 

Ditto  S  \.  H71 
BiHiiina  A>r«>  S  % 
Cliillan  44  % 

Danublan  Prlncipanda  7  % 

run  I  %  

llitlo  7  %,  IwU  ... 

i>>u»  7  %,  iws  (Rsawsva) 
rmmf  %,  UH  (TiMB  Zsa  . 

DiMV  9  %«  1M7  IIISSSaSIIIMSMSSSasel 

DUtsy%,isss   — 

ItaMb  MSllMUl  D.  r«aM  I.IMI  0  «.  isnk. 
naltan  I  %,  imi  

DHtx  8  %  Slaw  Dfvna.n  ... 

Iiillo  6  %  TMbacco  IVjniU   80  SO 

Jnpaocae  n  "Si.  IHTU  

Mrll.-van  3  "o  ...   

Ki.rlh  yi-Tntan  t'otif.Ml«r*lli)'»  6 

l>iltu  :*iiil  Uau« 
PtruvlAn  i  %.  ls« 
P.jila<ai'.«  3  %  B<iiiila,  I'iO) 
Ku-aiai  £  X.  l-SS 

Ditto  .1  r..  l-vW 

IM  tu5  %  WIS 

DiUo  4  %,  INIH 

IHllii  5  u.  J..71.    —  H.......M...    S4l  i 

Dl'tv,  Ani.l<  -Ililt  '1.         \im  ei(  St 

i>iiti>  a  ",.  1 1  c:-vn  tuk  Biwiit 

11. TM  4  "a,.  Ntr.  UI  IUIIw.\y  liMlda., 

Ihllu  &  'v..  >li'atvw.JnftN>Uw 

Ulllo  h  %.  Cliarkirf.Asiir  ' 
SpainiahS  % 

Dhto  S  UTO 
Ti««l«hO%.iaH... 

DttMa%,tM  MMi 
OKtoe%,uBa 

Dtttas%.  tens 

Dittos  %.  IMS   

])illoS>.  Bvtid.,  14IM 
IMtxe  diets  email  U  oila 

The  third  issue  of  the  Foreign  and  Colonial  Ooverament 
Trust  is  quoted  1  to  1^  pm. 

The  foilowiag  iupoctaat  aotifioatioa  appeaia  in  to-night'a 
GiudU:— 

Bsaid  of  TrschL  Wbitohall,  Msy  4, 1871. 
The  lUgfat  Honoarable  the  Lords  of  the  OmnmitMa  of  Privy  Oonacil 
for  Trade  have  rtweivod  from  tho  SocreUry  of  Sut«  for  Foreign 
Affairs  an  extract  from  tho  French  Jnunvil  OjfUlfl,  ia  which  it  is  sUtsd 
that  attssapts  have  bora  nuulo  in  I»DdoD  to  disposo  uf  Ko-curities  im. 
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-mpMdhr  irithdraiTD  from  th*  Hotel  de  Villa  at  VuOa,  aad  that  w  It  will 
■hiiyaM  poMlble  for  the  true  praptiaitan  to  n  wH  mch  laenritiw, 
9<tmy  precautjon  nhntUd  be  taken  hf  pnrrbaMn  to  mmhs  HwimI*—  erf 
i  the  origiD  of  bondi  wbicb  may  be  offered  to  thtB^Mld  Mdf  toMMflt 
tbain  frum  well-knowu  and  reipeotaUa  hotuei. 

The  following  has  been  reoeired  from  Mr  Hjrde  Clark,  the 
Moretary  to  the  Ooandl  of 


Since  the  pubHaatioD  o(  the  pamphlet  eoBtolatng  the  oorronpondence 
with  the  Miuistar  of  Finaaea  relatira  to  th*  lalt  mine*,  Iho  comtnittve 
ot  the  Now  Onuiaa>  bondholders  has  been  awaiting  the  iiiHue  of  the 
negotiationii.  Although  tb«iie  are  not  complete,  their  progress  has  been 
utiifacUiry.  The  lottera  of  the  sommittvo  hare  elicited  from  tbo  Pro- 
(Ideot  a  declaration  in  hi*  mssiwifsa  to  Congreaa,  tliat  it  it  the  dat;  nmi 
intanat  of  the  BepuUic  to  maiatain  iu  eoatnet  with  the  oreditora,  aud 
to  owlw  m  ehng*  withaot  mtail  mnmmL  The  UuraniaNBt  atiU 
niree  tbat  ueiHIIeBtiaM  an  iwoetty  to  ttw  arraagomenti  to  iribr* 
the  Treaenry  from  the  heATy  preaanre  npoa  it  It  1*  ■•tUfeetory  to 
obaerve  tsat  a  propt^ition  to  abolith  the  ebarg*  of  the  boadh<dder«  on 
the  Cuatoma,  and  to  anbatitnta  what  is  called  Iho  minimum  rata  of 
CO.OiKJ/  per  annum,  waa  etii>rt,'(i'.;i  iilly  and  BUCceaafullT  resisted  bv  the 
Miniitor  of  Finance,  acd  rofuAed  by  a  large  maji>rity.  Tim  comaiittfe 
are  still  in  nogotiivtion  with  the  Oovemttifnt  nn  tlic  ng.^ni  T  :irT»ngo- 
m«Bta,  and  on  tbofo  the  Finance  Minister  has  shown  a  diKjioHition  to 
oowply  wilh  the  reprM«nt*llo»*  of  the  aommi'teo.  Mr  Fanblancjao, 
lUaly  to  thia  aMutrj,  waa  tent  bj  the  eemmtttoe  on  a  special  mission 
to  Dcaota,  to  eoi«p«ito  with  MrVUnj,  lhaagaal  tbaia,  and  waa  ««U 
rceeivad  07  tba  FMMaot  aad  Mlafaten. 

Evousii  Railwavs. — There  was  a  rery  marked  fall  early 
in  the  wf^ek,  eaiued  by  a  contiouanoe  of  the  aaloa  for  realisa- 
tioDS.  Brighton,  South-Eastem,  and  GlMfbiia  knd  Dover 
stodn  wan  aaptoiaUj  hmrj,  th«m  Uiag  ntj  imfaTDBcaUe 
traffio  ntonu;  hut  lb*  dcpratnoii  ma  abo  gntnl, 
extending  to  Caledonian,  Great  Eastern,  London  and  South- 
Western,  and  Metropolitan.  On  Wedneaday  and  Thursday, 
however,  on  the  poblication  of  Tery  favourable  traffic  returni 
for  the  leading  lines,  there  waa  a  general  rally,  though  the 
depression  of  the  early  part  of  the  week  was  hardly  recovered 
from,  except  in  the  caae  of  Qreat  Western,  Lancashire  and 
Yorkshire,  andMidlandL  Themost  remarkable  change,  however, 
waa  in  HetrapolilaB  Diatnc^  wliub  aiMVid  oa  Thandmp  an 
improvaouni  of  1|  for  fhe  weA.  To^ay  fhan  liin  been 
renewed  depression  in  several  of  the  stciks.  Midland  and 
Oreat  Northern  having  hevn  prenajd  for  aal«  with  the  circu- 
lation of  rumours  about  an  afi'pravation  of  the  coal  traffic 
competition.  Caledonian,  North-Eastem,  South-Eastem.  and 
Brighton  also  participated  in  the  depression.  In  Oreat 
Western  ato^  aowaTar,  than  htm  bean  wnewed  porohaaea, 
aad  the  priea  ii  now  Mfher,  al  91|  |,  than  Ik  traa  neantty 
before  the  present  reaction  oommenoed. 

The  foUowlng  ahowa  the  principal  changes  in  tlie  quota- 
tioiM«f  Oldiliarjatodl,  oomparing  the  latest  unofficial  prices 
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The  traffic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  weak  ending  April  29  to 
758,1464  being  an  ineieaae  of  42^5/  over  Uia  corresponding 
week  of  laat  year.  The  aggregate  noeipta  of  the  balf*jraar  to 
data  erenow  11,201,004/,  being  an  increaaeof  617,O0Sf  on  the 
corresponding  period  of  last  year.  The  principal  increases 
for  the  week  are — London  and  North-Western,  9,974/; 
North-Eiatfirn,  8,892/;  Midland,  6,821/;  Great  Western, 
5,240/ ;  and  Lancashire  and  Yorkshire,  4,747/.  On  the  other 
hand,  South-Eastern  have  declined  2,GGU/ ;  Brighton,  631/ ; 
and  Obatham,  and  Dover,  515/.     The  following  shows  the 


details  of  the  increase  or  decraaea  ia 
and  for  the  whole  period  : — 

BAILW.W  TIlAFriC  RETURNS. 


fbr  the  week 
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lat  of  FebroaiT,  1871 

Founov  IBS  OoKoniAii  Bulwati.— Jrha  folloiring  shows 
(ba  duiMnB  for  tiw  wadt  in  tbta  department : — 

CloalaK  ntas  aaatu 
Teaannt.  Ina  rtUaf.  tktodi 

Antwerp  and  Batlardam  121  IM 

lUbU  and  San  Frsaduio.   iHj  l»l    -  , 

B«'sUn  KjKktprfj  Juncfon      3i  ^  ........  f 

Dat.;h.U;i.-..i.!,   2:11  {    »>  } 

lilito  Nfw   21  I  pn    n  I  rm 

Or»at  Liix«in'»ijr«..,  .. —   IV4  A  •  IU  I  M 

Ditto  6  %  OI>li|r*l>ons    „   3,V  11      ••   '1**11 

L»ml>ent-''»''"nw  u   Ii»  I   14|  I 

Lotiil>*ril'.-V#n"U<n   14t  I 

Dl  io  3  %  Oi'UgwIiMH    tt 


Nanar  ami  '  1^  aaaraaued  III 
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Varna... 


Ditto  3  %  oallaaiiMM 
Bants* 
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iia*aaa% 
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writes  aa  follows  : — 


So,— As  a  sharobolder  in  tUo  Lomberg-Ouraowita  Railway,  I  beg  to 
iuTite  attention  to  the  •ztmwdiaaijeanaa  taken  bf  that  aaaapaagrwith 
refataoee  to  the  eoapon  doe  the  let  liiihal  Ina  ahaiea  era  atwmys 
qodlad  aa  "  Ouaiaatssd  7  per  Cont,"  whleh  la  not  litersUy  eormt.  The 
Aanlirlan  OewvaiaBt  gnarantooa  a  certain  rerenue,  which,  upon  the 

Ksaaat  capital,  is  eqaivalent  to  7  per  cent.,  and  I  belieTe  the  abare- 
Idars  have  hitherto  been  paid  at  that  rate.  We  are  now  told,  how- 
OTor,  that  opon  th»  coujvin  juil  due,  repriaentinff  fourteen  ahlllinga  por 
■hare,  ti-nnhiiliiiUHOuljr  will  h  i  p.iiJ.  Tho  expUuation  (as  far  asauycanbe 
ob'aiii>>il)  is  that  tbe  cumpiny  was  to  be  exempt  from  income  tax  up  to 
I86LI ;  thit  it  ba«  not  since  fioid  any,  but  is  now  called  lip  ti»  " 
years'  tax  at  12  per  oonU  per  annum.  Are  ineoaiei,  or  eaita 
of  inoomea,  in  Aaalcia  Uxed  13  psraaaL?  Do  tax  oeOeelatBln 
country  neglset  aeDaaling  from  poule  eoopaaies  7  Do  poUio 
there  noRlect  to  pay  legitimate  Impoa'a,  or  t  >  proride  lor  tbelr  paymerit 
by  deductions  fn>m  diridenda,  aa  tax  and  dividend  fall  due?  I'heae 
questions  imply  ooasparisoBS  with  £agUsh  prsatiee,  and,  pertiap^  ia<;i- 
csto  tho  narrow  riasn  at  A  FnuD  MiaenoiBO. 

London,  May  8. 

AxxsiOAir  BBOVBtrtM.— Udl  adrioes  from  New  York 
state  that  the  sabeoriptiona  to  tba  new  Funding  toan  in  the 
UniUd  States  amoant  to  60,000,000  dots,  moel  of  wbleh 

appears  to  have  been  taken  by  tho  National  Banks.  Abroad 
the  loan  has  boen  unfavourably  reooived,  though  the  Thrm 
Now  York  correspouJint  ftnnonncea  a  guhscriplion  of 
10,000,000  dols,  through  the  Anioncan  Minister  at  St  Peters- 
burg. Fire-Twenlj  bonds  are  slightly  lower  owing  to  rcolisa- 
tiotis  hut  the  tone  of  the  market  ia  good.  The  leading 
rh.'kniT,:>.s  for tlia  woelc  an 
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IlllnuU  (.mural  Share.   110}  111 

Mj>»»«cIi««wH  t  %  tHK  rlitu  rinn  •«.  IIIOI  ..  M  A 

l"«li»nmGraer«l  Morlii«.-"7 l^ia.l«.lti7  k<l  S 

H«B  ■•ylTBlll.  (irn.  M.  rt,  H  %  Hun.!«,  lltLil  02(  :?l 

VlrgUia  fl  %  B  m  l.    ^1 

A  good  affect  ia  produced  by  an  announcement  on  behalf  uf 
the  Erie  SliankiaUanr  Ftotection  Committee  of  the  receipt 
of  a  telegram,  annonncing  tbat  the  damoirer  pot  in  bj  the 
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Erie  dinetoii  to  Uia  eonmittM's  bill  of  oomplaiotlua  bmn 
oTMToM,  mA  tbo  dinetan  htm  bMB  ordmd  to  file  tbeir 
answer  in  thirty  day*.     The  Erie  ring  Invaaln  Inmb  ordered 
I  to  exhibit  the  "  boolu,"  and  a  telegram  to-day  aBnoonoes 

'  that  this  wilt  h.^  i:  me.    Tbia  may  li  iiJ  1o  a  compromiie  iriUi 
'  the  English  isbari'koldorB.    The  quotation  of  Eric  shares,  it 
will  be  obserrcd,  has  greatly  adranced,  there  being  an  improve- 
meat  of  1^  to-daj  on  the  receipt  of  better  prices  from  New 
Toik 

Joi!n"  Stock  B\xks. — There  has  hoen  more  ectirity  in 
this  Jcpartuient.  especially  towards  the  close  of  the  week,  and 
j  the  general  tcnJencv  of  values  li:»s  buet;  towards  improTt'ment. 
I  Alliance,  Ionian,  and  London  and  Brazilian  shares  Law  advanced 
1  ;  Colonial,  2 ;  South  Australian.  London  Joint  StO0k» 
London  ud  Weetminster,  Standard  of  South  Africa,  and 
Union  of  Anatnlia,  |.  Tlio  adverM  moTOiments  hare  been  a 
decline  of  1  ia  Aaj^AwlriaB  and  Aartralana,  and  of  i  io 
Imperial  Ottoman. 

Tkleobai'IIs. — A  fair  average  business  Las  bwn  concluJeJ 
in  this  department,  tboagh  the  nioTemente  in  the  quotation  g 
hare  been  less  important  than  for  some  tiao  pmt.  A  reduc- 
tion of  2  hM  taken  nlaoa  in  Angio-ModitartMHin ;  bat  Anglo- 
Amorioaa  ban  amaMd  1;  Onnl  TSMban,  i;  boo* 
Enropean  and  Beuter's,  i  ;  and  French  Gabla  ihaiea,  i. 
Hooper's  Telegraph  Works  show  a  rise  of  1  on  the  week ; 
otherwin  there  ia  aasiiaqge  to  aotioe  in  Hm  valne  of  Ooa- 
struction  shares. 

MiSKS.— Tbe  market  for  British  mining  shares  has  ruled 
^aiet^  bat  eoaae  important  ehangia  hnTa  taken  plnoe  in  the 
qnotatiottt.  Devon  want  Oomaob  am  womhinHy  5  higher  on 
the  week  ;  Wheal  GhiTerton  hare  advanced  3 ;  Tlinkenrille,  1  ; 
and  South  Oondnnrow,  On  the  other  hand,  Sooth  Wheal 
Frances  have  declined  3  ;  Tincroft,  1  ;  and  East  Wheal  Qren- 
ville,  ^.  The  leading  feature  in  tbe  foreign  market  is  a 
reduction  of  4  on  Eberhardta  ;  while  United  Mexican  are  \, 
and  Copiapo  ^  lower.  Cape  Copper  Mining  shares  have  risen 
1  CO  tbe  week. 

MwCKi.r.AN'Ertrs. — The  movements  in  this  department  have 
all  been  favourable,  and  tbe  'ieaiings  have  been  somewLa' 
numerous.  CreJit  shares  a  slight  rooOTery,  London  Financial 
being  ^,  and  Credit  Foncier  aboQt  ^  better.  Boston  (U.S.) 
Sterling  loan.  City  of  London  Beal  Property,  and  Qenentl 
Steam  Navigation  have  advaaeed  1 ;  Italian  In^gation,  2 ; 
and  Hndsott's  Buf  sbawe,  i. 

MrS.  Endieott  Peabody,  of  Boston.  U.S.A.,  hea  beOOUe  a 
partner  of  the  lirm  of  J.  S.  Morgan  and  Co. 

The  Bealm  Marine  Inraceaee  Oemf»aj,  the  proapectns  of 
which  wna  latafy  iasoed,  haa  bow  eonsmeneed  bniineee  at  new 
ppemieek 

ExosAiron.— Then  ia  no  material  change  from  last  week. 
The  American  exchange  is  still  high,  and  gold  eontinoes  to 

be  received  in  large  qnantitif-;. 

BuLi.inx. — The  fcllowiDg  is  taken  from  the  circular  of 
M^BsrH  Pixley.  Abell,  Langley,  and  Blaktj,  OM  the  tnDsnotioos 

in  bullion  durinjj  tbe  week  :  — 

(ii  li!.  —  Till-  inlliiT  iif  s<A<i  In  tlip  Bank  ■^nntiniu'« -''ti  n  l;irt'c  KCale,  the 
anm.iMt        in  (iuritig  iho  pii»t  wwU  l)ciri«  >l'.»,(Krti/ :  ttll  iuimF<l!iita 
arrivals  will  iil.iu  lio  purcliasoil  by  tb^it  e.itiibliitbuieiit,  an  arty  iieu.ii:iil  i;  r 
tbe  coutmcnt  mast  depend  upon  the  rs-establishment  of  order  in  Pans. 
TtMBhaaaMhssWoefhl  n,fl(MW  hm  tfas  W«rt  Indisst  CimhriahAs 
brsmi^t  MJOWt  fram  new  York ;  Onba  has  bnmfht  14Q,00(tf  fk«m  Now 
Tork ;  Wyomini;  has  broufcht  140.(100/  from  New  Ynrk :  Partbla  liu 
bronpht  fliMMio/  fiom  Now  York  :  llhoin  hu  broaghl  KW.ilOd/ from  New 
Y.  rl;  :  f'ity  i  f  rini'^^pl"  bji«  brriitrlit  1 10.000/ fiom  New  York;  UoniU  I 
III-.  Iin  iifl  (;.(iii(i/fr.5tj;  ihi?  Bnii-il,;  Magollu  has  brougbt  ?ii.<m)<)/ from  I 
Ui.'linuil^  ;  uuieo  hiubruugbl2;(,UUU/ Irom  Now  Zealand— total,  li6U,ti0tV.  ' 
Sovor.       to  the  value  al  M^OOO^  have  iMsn  taken  fst  tMBSDriSSkMI  to 

the  Cupo  and  Uraziln. 

Silver. — The  nmrkot  bus  rrraaintvl  Ktoitdy  at  oar  qnotations  of  laat 
wsefc,  ttie  demaiHl  being  <-hi«lly  for  Holiaad.  The  Sfaannon  kss 
brougfat  81,900/  from  tbe  w«i>i  Indiea,  and  we  nave  leesived  about 
76,000/  from  New  York  by  tbe  varioo*  staasMn  lately  arrived.  The 
Nile  bas  taken  t!.l^!>o/  to  tba  West  ladies. 

Mexican  dolluri'. —  Tho  prico  for  the  old  eoinnpo  is  now  sli-bOy 
biiilit-r,  iirnl  llip  i|Untilily  oti  tlif  iti,irk<'t  is  Ti-ry  •tnntl.  ''V.i  li.-.', ,  jr- 
ctiveil  about  .">L*,<tU*  i/  liunl.L,'  tiu-  jiuMt  tluyw  fmrii  Nrw  Urir  in  .  NtMv 
Y'oik.  .I'  ll  tfiin  amuuiit  h.iii  !•<■ 'ii  t.,ki>n  f.  r  tlie  E-tet.  Thu  Uatgiilui-if  ium 
titkvn  LMd.dlHi/  to  China  :tiiiJ  t::o  SH  uitn. 

KxcbauKi*  un  Indin  for  bunkii  drafts  i>t  I'-D  daja'  sight  is  Is  lOgd  per 
rapee.  TIm  Mia  CeeaeU  drafts  mre  allottad  yesMnUqr  i  tha  nini- 
ninm.  ns  befote,  was  la  IO|d  per  rtt|ve.  .\ppli«at{«os  en  Oaleittaasd 
Iriis  at  la  10^.  receiTod  u  per  ri'nt.,  uiid  on  Bonliay  at  the  saaw 
rnt.'.  t.'>  per  aent.  Th«  amnanu  Allotted  were,  to  Oslontia,  tMfiOV;  to 
lk.mh«y,  l(*1.0<)0/;  ntid  to  MaHr:»«,  4.i«»(i/. 

In<K>  (>' viTcmeD:  lu.<iM  iiu!<"^ — \Vi  .|-.n't<'  I  per  CcaiSi,  H  }tO  ; 
5  prr  Cent*..  W'i  1..  UK',  uinl  .".J  pin  Cvits.,  107J  to  107}. 


QnotationB  for  bntlion. — Gold — B»r  y^tAd.  77b  yjil  u>  77«  Od  per  <a  std  ; 
ditto  rolinsble,  77s  lid  per  oz  «t<l ;  Smth  AniLncaii  duubk.uns.  7'\» 
to  74s  per  ox ;  United  Suim  gold  coio,  7tiB  Ud  per  oz.  Silrer— 
Bar  silver,  6*  O^d  to  J>b  0^  per  ox  std :  ditto  containing  5  grains  gold, 
(s  0]d  to  fis  O^jd  per  oz  Btd ;  Mestoan  doUais,  4s  10}d  to  4s  llfd  psr 
OE,  last  prica. 

The  sam  of  53,000/  in  gold  waa  sent  into  flwBtakof 
England  to-day. 

Tbe  GdzetU  return  stales  that  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  weeik  ended 
^Iny  ;!  amonoted  to— gold,  800,385/ ;  silver,  224,970/.  The 
exports  were  gaM,  42,097f;  nlw,  4o7,887/. 

Fjkihvmxt  An  liMBAUiHiaanB.— The  following  ciienlit 
hM  boM  taaed  bj  Utmn  Fonhnv  and  BrnmUiu,  soUeilH^ 
of  UwpooL 

SweeUeg  atrseli  Uvtrpool,  April  ST.  ISH. 
"  W«  are  sorry  to  hitvc  to  annouiea  to  yon  that  Messrs  James  naioea, 
Taylor,  and  Co.,  of  IjTerpool,  and  tlwir  London  house.  Mnssrs  T.  M. 
31aekay,  Sou,  aud  Co.,  lind  it  nocesnary  to  mixji^nd  fiaynieut.  Y'oa  will 
rsooive  an  ofUcial  notico  of  inlonileJ  UiU'tiuR  of  crfditor*.  to  Ijo  bold 
•t  the  L."nikrn  T:iTern,  Tii:»li(  l^uta  atrcot,  London,  on  Tiirr^'lay,  Ibo 
iHlli  pnaitn. ,  .'i!  ;  *-' ( 'i-lwk  ;  iiliJ  .ts  it  is  the  intorck".  .1 '.hi- rrmiilnrs 
that  a  ronolulion  should  be  como  to  at  the  movting  in  ijucstiun,  we  pro- 
|KHM  that  the  whole  of  the  debtor's  aatate  sltonld  bo  vestod  ia  tiusisai^ 
andrsalissd  and  dividid  among  tbe  oreditors;  and  that  3ir  John 
Toongi  of  tbe  flm  ef  Tarqiiaod,  xmnK  and  Cob,  the  voU-knowa  ao- 
eenntants,  sheidd  be  appsiatad  one  «f  the  instoas  to  act  oonioiDCy  with 

fi  TBIII  itHue  <a  S  SSUISmI  llWlwi,  aa  the  meeting  may  dncide,  should 
the T  iItwi  finhlir  dMinHt  — are,  your  nlKHlionl  »-rvaut<, 

«B.  FOfiSBAW  and  BAWKIK&'* 


OCMTBSB  OF  TBB  KZOBAMOBS. 


F«tDAT,  Mnr  «. 

P/lcoa  Nci^tiated 

I'rlcca  Ne^otiitttfd 

on  'Ch«nire. 
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13  U 
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at  10 
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8f  Pctrmtvurij   — 

Alt  xHiHlrlii  Ajirii 

Sew  Yirk   Mnv 

tUii  .li- .;.itniii,.   Vj.jii 
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l*f mati  tuco   

RiMTikaii  Ayrr*  Mar.^Ji 

UoeitM/  .^..»..._..May 


I 

B 
W 
11 
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I 

» 

la 
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was 

St 

110 
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24 

•s  lid 


WOKMHaOf  BATSB  OF  GXCHANOB  ON  UHIDON. 

Kates  of  Exd 


.  60  dajrs'  (((lit. 

DO  — 


EXCHAXOE  ON  INDIA. 

M  .IT  4. 

U  h\\4  ill   

U  Ui,'.il  M   

1>  ll>,«<l  Jii  ..„. 

4  °,  <ll«   

4  '■,  .ii.   

4»  ;,\ 

4s  M 
1  %  <Us 

1  %  «s 


CALLS  1\)H  MAY. 
Railway*. 

Leaden,  Chalhaai.  aad  Ontr  B  DelKBiars  gtovk,  lunad  at  (4 
M«n«»oUtaa  IM<Mct  0  ysr  Cert.  DMmniia  Stmk^  isnih 


Amrlo-Arrsmtna,  UailrH,  I(  psr  I 
ham  »Aynt  Nailaaallianwagfib  I' " 
iMidsn  Ttmwaia,  Iilniisd 


fnll.  Aiiwimit. 
42  10   O  ... 


u  e  e  ...  ttito» 

0  t  e  aia 

tea...  3um 

9  9^  turn 
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BANKERS'    PRICE  CURRENT. 


BRlTIiia  FI;M>S,  INDUN  GUVKHNM^VT 
SaUUKITUB, 


Dlvldmda  IXm. 


IIritiwii  TinnML 


Jh.  tMl  A  ...  :i  (wr  CevU  romol<<   '  all 

l)a  for  Amiuiit.  Juim  1  j  «.<(  f.i] 

Awns  Uct.&...  1  per  Out. JMacnl    ';iU  V- 


iipUl  Ji  i  kd.  a. 
Jan.  t  July  S  .« 
Jan.  t  Ju'r  S  „. 
Jail,  s  Jdly  i  ... 
Jan.  Ti  July  ^  ... 
Apri' .'.  iKl.  ft... 
ftt.  4  Aar-t... 
Mar.llikrUIl 
JomUDMiII 

Jnn.  5  .lit'v  5  ... 
Jtui.  h  July  ;» ... 
A(irl!  3  (K!.  5... 

M. >■:■.!  N.-v.  I*. 
Juac  1  IK'C.  1... 
Jlltl«  t  I... 
Jlltl«  I  tl«c  I... 
Feb.  1«  Au«  1*. 
Mar.  31  8*p<.S0 

AprD5  Oet.  (...  Bk  arEnclii J  SMt  %  kwt  i  rr 

April  1  0«.  1...  Can»1Un  4  %  Honda,  nd.  by 
Duadnloa  o^'Caaa  la  la  ItOT 

April  I  Oct.  l„.ICorptii<i(Uin.  IU*.\<7,  41%  in]  \ni 
June  1  Dec.  1 ...    IKj       Jo         Iiri>.  1}  ••„  M2  lul 
Jan.  S  Julv  &  ...    Iio       <lo          I'.'tJ.  4i  "„  liii;  H 
A«»U  A  UcU Do       tlo  iNXl.^fkil  


FOREIGX  STOCKS,  BOXDS,  &c 


N«w  3  v*€  Caat. 
U*3i   —         Jaa.  IWi 
0*||    —   ......  Jaa.  liMM  7>l 

Dot     —   ..„..  Jan.  lOTS 

Anniillltii    Jan.  H'vi 

l>o   «„....  Apr.  Ihs,» 

I>ii(K».ia.  nTB*.)  Auk. 
E«(;Ik<i|ii.^  Hill',  l  ioi;  .'! 

D  I  llH".  U1»>/-  Ulld   

Immav  <;mvt.  rtM;Ti:nr-'»-  t 
luaii  sukIi,  i<h  %  Apr.  i^;  I  .'iv; 

l><i  i  -„    Ju  >.l—- '  U-i 

IKi  I  'V,    (At.  ii.': 

IKi  Kii  *ni,*»«l  I'njM-r,  I  'y  .... 

l>i»  iki  ti  'W.........  Jan.  l.iril  ... 

tin  %  ..„..  May.iHTff)  .. 
Ho  -v,  UapMOtaklS»i  ... 
tki  lid .'.  \  is  1R77  ... 
l><>daS%  do  imi]  ... 
I>«  IMbtm.  6%..  Am-1>^ 
Bo  aood<,  4  %  iJMitf^.. 
l>ods4%.aadirumil 


I 


Julr  at 


June 
Juna 
AprU 


Jo 


April 
mm. 

m. 


4m.  Jidy 


lim  1 
IN-.-. 
(Icl.  ... 

I)«&'l>«/|Jima. 
Oct.,1"/  Jf 
1 


Aiartl 


Jaa. 
Mar. 


Jan. 
Mar 


Jnlyl 

<lc:. 
8«pt. 

Jaly 
Julv 


8opt. 
"julvl 
SaptJ 


Next 
l>r.«w. 

inr. 


Jalr:  I44i*tlm. 
July 

IMin'iM 


in'na 


July. 


Mar.  8«p).  1 
ApriV'ocl.  i'j  Aug. 
Jan. 


Jalyj 

July 


I  I 


Feb.  Auir.  not  applied 
A|>nl  - 


jBna.  'Ari'i-  n  ]•■•••* ... 
A».7li  h'M-uhi.rW.ric. 

...     '     Il.i  |>4l.|_ 

JuiiF.  Brazilian,  iM&i  ... 
Do  IhM 
IKt 1«58 
Do  1M«I 
l>a  IW) 
DolMM 

Do  Scrip  |lXp«l 
Jane.  ^Boeooa  Avrea...... 

r>o  ii>i(   

IM  iM.S'-,)  ... 

Vn  I  MM   

Ch  llin.  1MJ   

I>  .  I'-.Vi   

l>o  l"**   „ 

I>.>1HB7   

IVi  is?n   

Do  KKll  

Cil-mitliui   

Iiant»>i.  IHli   

Do  'M)  and  "81... 

I>o  \ms   

l»o  liml  

1>»  l'*il   

J,    JOo'.  l>eUl 

J>tMUan.l«««. 

I  DoIMT  

I>irteli,a>.1}«iill4 

Ecuador.  MowCOQ. 

(laidWmtf 
egT|)4lan,  I'tH  ... 
Do  tmx  

IKi  ItJiif  

Ilo  1-4111   

I>a  .•.»•(  

IK)  low  

Ijo  itm   

\(U>v.  lull.) 

Frtji.  h    Null. .Oil 

Defunct)   

Oicelc  ISJ^U,  M 
Coaponfl 
DoCOapoai 
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Pric. «. 
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Mnr. 
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•  % 

s  % 
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m  w 
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J  % 

n 
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a  v  w)  »ta 

8  X   
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3   

4  ^,   
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5  % 
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1  % 


7  %  « 

I  H.i 
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!«  Iim 
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FUREIGX  STOCKS,  BONDS,  4c— Con/i"i.M(£ 


WTldeiMla  |1 

Due.  Ill 


Nest 
l>ra«r. 


Jnn.  Julv  S    Jaly.  iPMrnrlaa,  IMI  „ 

Jm.  Ju  >  _     .„  I  Do'Tn  dei>jillpd 
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A.MKlilGAX  STOCKS. 
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MXBTIMOli  OP  COMPANim  mzT 
Mo.MDAT,  May  8. 
West  FUndan  lUilway,  geoeral,  Brugos. 
Italiau  Irr^tioit  (Caoal  OatrourX  upMial  geoenl. 

Tmuuv,  lltw  ft 
AlflBHdria  (Kswport)  Dock,  •xtiMraiauy  gmmi,  OOQiMMlnmb 
■traeU 

Daron  Gnuit  ConaallMtd  Oopptr  MiaiBg;  w(nwHiM(7  gmenl, 

Grealiaui  Huuw. 

\Vi;um:miav,  Mny  I'J. 
Briatol  and  Exotcr  It  ulwiy,  i.piHi.~.l  g^r.pni!,  BrittuU 

Tll^K.■^Il»v.   May  II. 
Trait  snd  Agaacy  CumiMUiy  oi  Aiutridaiiia,  genenl,  31  St  Swithia'a 


So«i^M  O^ntfnb  dt  FBiBf ir*  Ottomaii,  g«nenl  aod  tpaeial,  Con 

ataatinoplob 
Moyar  Ooffe«,  gananl. 

LondoD  ami  N«rtti-W«attB  Railwaj,  ipaeUl  RUMnI,  Enatoa  Station. 
Badrord  and  KortliHiijitiiii BdltnqTt MtnniliHiy,  t~  ' 

chambers. 

Fhmt,  Sby  12. 

South  Afrieaa  Morten^  and  iDTeitment,  extraordiaaiy. 


SETTLIXO  DAYS. 
TUnt  Dm-Vv  11th  «b4  Wtt. 
t  nvi-lfiir  ISih  Mid  SMi 


NOTICES  AND  REPORTS. 

STOCKS. 

aflKaii  5  ptr  Ont^  1870.— Bond*  rmreaenting  lO.iOOt  ha!n 
been  drawn  for  Mpayment  on  the  1st  July. 

Vumk,  Av.— NotiM  bu  bam  given  bj  the  Beak  of 
OatonFadajitheSiBdol  Jvaae,  OoiimIs,  JSewU  porOeiits.. 
N«iw  V  10b  per  Genie.,  New  2(  10*  per  Gente..  Aamiiiaea  for 
tenne  of  Tears,  iiad  India  5  per  Cent*.,  irfll  be 


wttbonttne  diTidend  due  on  tbo  5th  JnljaeKt;  alia  that  the 
tronafcr  books  of  East  India  8tf>ck  will  shut  on  Friday,  the 
9th  of  June,  and  open  on  Thursiliij,  the  6th  of  July. 

Danish  3 per  Ceul.  L-miii,  1825. — Bonds  tothe  TiiTni'nH  amount 
of  82,500/  were  pnrchiuied  on  the  -lat  uH.,  and  cancelled. 

Ilmdunu  10  per  Ccn/.,  1870.— Bonds  Mpreaentiiig  50.000/ 
wore  draim  on  the  20lh  alt.  for  ndsnmliioa  at  par  <n  the  Ist 
July. 

Sicetluk  Provincinl  Mortgage  Loan. — Bosds  ICpiWeuttiy  ifiO()^ 
will  be  paid  off  at  i>ar  on  the  lat  June. 

Tagmaniaii  6  per  Cent.  AVic  Loan /or  52,8t)(W.  —  The  Bank  of 
Xcw  South  WaicB  uud  the  Consolidated  Bank  are  inTiting  | 
t«ndere  till  the  llth  iuHtunt  for  thi«  new  loon.  Interwt  accrues ' 
from  the  lut  July  next,  and  the  prinoipal  ia  repayable  at  par 
in  1898.    10  per  ceut.  i«  pajaM*  oa  i^pUoatioa,  and  the 
hahuifie  on  the  UOth  June. 

RAILWAT  OOXPANIES. 

Great  Luxembourg  lUiilirag  —  New  OrdiHary  SAaren. -  The 
directors  ore  offering  26,000  new  ord^utry  shores  of  20(  each. 
tmk  toe  vUokteadan  a«e  invited  witil  the  lOth  instant  1/  per 
Aan  ia  reqnirad  «n  wggBta^Him,  m  flutthT  payment  on  allot- 
nantt  re<lneing  tha  nimaA  unidito  IM  par  ahav%  Sf  ontbe 
lOtb  August,  2<  OB  fha  lOih  afKoMBber.aad  Am  fadanoe  wiU 
be  called  up  aa  isaated, 

Hofat  SKrdiidaa.-^Eb»  fin*  aaetbii,  about  17  taQes,  from 
Caghori  to '^nUaaor  ia  now  in  onnatiaa. 

•^nynw  and  CuMAoj—TliBjiimim  for  th«  half-jaar  wnovBU'd 
to  SJSBBL  aoainat  I9,4BU  tor  tbeeomnoudiDg  Miiod  of 
The  traffic  has  suffered  finxn  the  dinnnntiou  m  the  sencrul 
export  trade  of  Smynu.  After  pionding  for  the  diri^d  on 
the  preference  shaiea,  and  the  dividend  on  the  ordinary  shares 
at  the  rate  of  If  per  cent,  declarad  at  the  prerions  meeting, 
there  is  an  available  balance  of  4^199/,  out  of  which  a  dividend 
at  the  rate  of  1}  per  cent.  pe>r  annum  was  declared  on  the 
ordinary  shares,  Icuviu^  GMil. 

Sfouthtrn  Iliiilirnii  »/  Inlaii-l. — Cupitiil,  231.000/ in  Rharos,  and 
77,000/  in  <li.'boiitiirea.  The  shui-c  capitul  is  dividi'*!  into 
23,100  defenxN]  an<l  23,](ii'  pri.'foiTcd  shares,  of  5/  each. 
Messrs  Fii'ld,  W.p  kI,  ami  H.-iyn-  w  are  invitinfj  snbsoriptions 
for  16,'W  of  till!  jirffciTi-l  Bhariss,  having;  a  jirir.rity  of  (>  jkt 
cent,  in  dividend,  wliicli  is  Bi'curvd  duriu^'  ciiistnii  Liici  hy  an 
investment  in  Consols.  The  line  which  ?viLl  cuuucct  Thurles 
with  Clnnmcl  is  already  tinder  construction,  and  a  branch  to 
the  hitherto  unao-»mmodated  coixl-fields  of  SlievenrdogU  is 
expected  to  be  vt'ry  productive.  The  Great  S<mthen»  and 
Western  of  Ireland  Company  will  work  the  line  at  between 
50  per  cent,  and  45  per  cent,  urosa  rccoiptn. 

Wt»t  t'lamkrt, — ^Available  oolance,  0,231/,  out  of  which  a 
dividend  of  9d  per  ahare  baa  been  annonnoed;  anrplus, 
1,113/. 

BANKS. 

.\nijh..\<i<iiiiii.  Limit,-'!. — The  din'it. h-h  imnouui  c  the  piiy- 
mcoit  of  1/  piT  slum'. 

UmiUiH  aii'l  S.^id'  A/rit  aii. — .Aft-er  dixluctiiij;  <.!.(.NXi/  fur  lossi'n, 
there  i-utnaiuml  8..'>ii<>/.  At  tb<>  mvftint,'  ii  divi<U'iid  wa.'^  <fo- 
clared  of  bs  per  share,  in  addition  to  the  interim  payment  of 
7ainNov«nMlBBt,knving56Wtoba  eanied  fomwd.  The 


poposed  reduction  ol  the  eiiflM  tnm  MifiOOi  to  dOO^iOOOl  hat 

been  carried  out. 

ASSURANCE  COMPANTE.S. 
I'l/iiitiiKle  Life. — The  accounts  showed  that  215  new  policies 
bad  Ix-t'U  isHUL'd  during  the  year  1870,  assuring  257,310/,  and 
yieldiug  iu  premiums  S,395(  per  annum.  The  claims  paid 
(luring  the  same  term  amounted  to  214,535/,  and  the  additions 
to  those  claims  by  war  of  bonus  to  2iSdJX!3t,  being  equal  to 
ruther  oiora  than  1111  F«r  «>nt  on  the  aoma  oaiginallf 

asHiirt'd. 

.S< . /f/.v/i  Atniralilf  Li/'c. — Xi'w  |K)liciea  for  the  y<'ar  76<^,  jismir- 
iiig  :l:>J.iil<l',  Tbi'  new  jireiiuums  reuehcd  ib.lt^U/,  and  the 
Biim  i>f  wa»  rui'dvcJ  for  nuiiuitiesi.     The  number 

of  deaths  (hiving  thi>  year  wa**  li>8.  and  the  net  amount  of 
C'hiiiuK,  lot.'-'"-'"'.  T!n!  accumnlnt«Nl  funds  r<>pn.'.' ented 
1.  H^.Ti'vt/,  auii  thi'  niinual  in<-t>ine.  21t>.71t'A  A  bonus  at  the 
r.it-'  of  H  p<'i'  I'^'iit.  ]i<'r  aiiii'.iui  wan  uunounoed,  in  addition  to 
thjit  ilo-hii'i_''l  at  thi'  Mi'iitfiinial  iuvestigiition. 

.Sji^  jr  v;.M  Arr,'  r/,','i,-i-. — Thi'  iiew  premium  iucoii)(>  for  tliejiast 
vcjir  ou  ,iiM  ucw  polices  was  5,447/,  About  one-fourth  of  the 
total  income,  mnraboni  100^000<l  wae  added  to  theacoomn* 
luted  fond. 

USCBUiUnBOUS  OOXPAJUBSL 

CMm  SUmmUp  mi  lakum  Ctat,  Limllea.—A  final  dividend 
of  la  in  dteMODd.  together  with  lOd  in  thepound  ns  interest, 
haa  been  paid  to  ibe  enditon  by  Messrs  Harding,  'Wlunney, 
Gibbons,  and  Co. 

C'l/y  of  Milan  JmpntmmtKUj—'nte  liqoidaAata  ■"■yw"'««  a 
distribntion  id  15a  per  aban  ont  of  the  aiaeto  in  hand.  7!lie 
remaining  fonda  of  tt«  WMhirtalcing  will  be 
proprietors  aa  soon  as  tbegr  can  be 
dosed. 

Evant^  Hotel. — ^Application  was  made  to<day  for  a  winding-up 
order,  and  Mr  Darnels  was  appointed  provisional  liquidator. 

Mogar  f '»^<r.— The  crop  for  ISOS'TO  realiaed  iaL»l7<.  Altar 
paying  a  diridend  of  5  per  cant.,  free  of  tax,  in  October  hmi, 
there  remains  4.58/. 

I'nhtic  CO'Optratitc  l^opply  Attsncialion,  Limitetl.  —  Capital 
20,0(R)/  in  1/  shares.  Preauseo  in  the  nottb-west  of  Loodon 
have  been  second,  and  tbe  osoal  oomfentive  buineaa  wiU 
l>e  undertaken. 
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KNlkUnit  tiUn.*..   Mt) 

ib  ulur  Aik^l  Mntt.   via  Suuu<ii.u)'luii...  Va 


Hututiiinj,   M.iT 

M4lU   M«y 

>Uu-U  lit,  ly  Freactapaclwt   H.  MAmiLei   Uny 

Nvwfi.un  tUh'i  m  „   Mtiy 

( 


P'  natal,  ky  Dnatt  packet 
Uailad  Siataa.  by  Caaanl  iMckct.  «<a  Cork. 

IMU.  by  Hon*  Oanma  Unyd  iMcktl ... 

iNiUi  by  CaB>t4  pamau  *la  <  «ra  

I'lito  hy  lniiuii*>  pickHa....  

W.Caa>tu(Afrlca.Uaaain,k>j;«aar)-  laUn.:. 
Wt.t  IndktaiKl  I'Hc  lic  (Mcofil  UoBJuraaJ 

T,»  OuaTr*  snil  etn-fff.  i;ab*llo    «... 

f  uTt-iii'fniur,  Vc-ta  Crux,  aiid  I'atui'lc  . 

^S  itiia  Kaithti  .,.  

U«xt  o  „  . 

Bahaii!.'.,  tk  Ne..  V^.rk   „.  

BcnaiMla.  *U  Il*l4ui   


■1  u  Ml*  }7 
in,  1.  >Uy  IS 
H,  u.  Mnv  « 
,■,  k  Muy  15 
<i  u  ^l.y  (1 
►  Mny  •< 
B,  M  M.,  17 
<i.  It  >1i(v  (! 

r.  "jvenluo 
4   E.  cvonlu. 

12,  a.  May  7 
«,  ■.,Har  17 

1,4 


TiaSao  FrudaqOL  -j^Jaaa  m.^ 

•te  8nal]iaai|>t «...  May  S,  a  Say  17 
(Nan  Yark)  .........  May  a  a. 

(S»»  Yark) ........  May  «,  a. 

(K.w  York; .........  May  •,  a. 

(N'W  Y«.kt ........  May  11, 

  Mar  IT.  a. 

  f  .nc 

..™   M.v 

  .M  iv  HI. 

  Mii>  17.  K  Mnv  » 

  Mav    It,  1,  ^AV  1>1 

 ~..  May  tt.  t-jiUy  »1 

A  KRI  Vi:u. 


orrpdtt. 
Slay  IS 


irtlMnii.Ut 


MAILS 

LA'Kar  Datko. 
Ob  April  2I>.  fr^m  Vnt  iir  XuKutcA,  j  <>r(:imtvrl(i 

V;.rk.  \H;  I'liilAtlrliihw,  17;  i>aa  traiKla-o,!!. 
Oil  A|>rii  ^  Iraui  Waal  t'vaar  as  AMi«t,  paf  Baaa 
l.ai!..a.  li  9m.  Cm,  S»  T«HM<  UflhmSSt; 

Cia.tla,  S. 

On  Mny  1,  frnia  North  Ahikioi,  act  WroaUaa— naatoa,  April  ISi  ftrlfftL 

17:  Nrn  Vork.  iw .  11iiU4,.|t.|il..  It;  DaaWs^Ilt  KiSfiUSkUi  JlaalMnrl 

l^iutirc.  IS  ;  Toronto,  IT;  <IIU«»,  17. 
0:i  May  I.  irvxn  NuRTH  AMSKie*.  Mr  Cttf  M  Italiiswia   yiWlaihlBH.  April 

H:  .-I  Jobrr.  Il>;  r'a.'kiritl.',  ISt  IktBOdl.  U«  HaUfas,  nt  KswrasMlaad^i 

I'Onc-  r.dunnl  l>!and.  IS. 
On  >lnv  1.  friM.  Kuarn  .MiEHict  axa  Nt*  ZsALai*.  rla  Hui  Franclacai,  iwr 

r»rl  in  ~lhiat.n.  A|>n>  »>.  Iti-.ioli.  IS:  New  Voik.lOt  PliilaiUlpiiia.  IS ;  Man 

KiaiK-Lro.  13:  ll.iallKi--.  l»i  VhiuiI.,  MX'-,  1 1  Srilitay,  FtklS;  U»b«n  Towa, 

XI:  X.w  K.aUn  ,M»ch7. 
On  May  X.  fr.  ui  Suvn  Aa  air>.  mt  City  tt  BraiMla— Baaian,  AihHI  It : 

<.bicaii«ba>i  XtwV«<k,llt  rkllsds%Mi,B|  Ammiastam,ISi  MaMu.  17; 

-wm.  Aria»:  Cbleae-s  IS 
tl|llaHnal.nt-  -  " 


Oo  Kay  i,  f MS  Kam  a«i»aM»« 
Ornk,  a»t  r  rUsi^,  »7niMUi«K  W| 
TiatsaMkiaiOiiam,ni  8iMa.nL 
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AVKRAUKS  OK  OUAIX. 
Tlirf  llowlnjr  l»  11  nr-ir.-n.i  !it  Hh  iirlii^  thr  (I'l  incltl'  t     11   ii>l  f*it>  {iv.»*a^'.'  t  rii'flof 
BrIIUIl  C«ri»  (t'«|f--ri <l  lattuurt^.  m  twtkv  ti  friMi  the  Ii:«p«<:t>jn       I  •irtiLYm  of 

Eul<a,aMloraMilr  latMAataf  UmBTU)      --till  Vicioriu.  ul<.       >u  t<»  week 

QlualUll*  8»M,  ATcragn  I'rici!. 

qn  baah  •  ii 

0«U   .   M.  ^      SjUl  0   0  • 

COMPARATIVE  AYERAOBS  OP  GRAIK. 
Ttainnntiiitliaa 


BrttM  Opm  (li*p«r< •!  mmmm/t,  »*  mtAtwt  frw  «hi  Iwb-cum  and  OOean  <it 
*Uk»,  «MtfNmHf  t»tt*  Aataf  tlMaMi  Mrfnik  Vltfarta,a<v.  IT.  talfaairMk 
«mM  JMiiatlklB7t,aBdiiirn»«nMiip*nfliv«wkkiMA«f  <Im iwm  Awn  1«I7I 

■»iarr 


 . 

ASTinit  Sold. 

Avj;lL\fiK  ruiCIU. 

VVUr.I. 

Wheal. 

itll  Irj". 

Oata. 

1"  <■•<• 

.  r. 

•  <t 

•  ll 

■>  <\ 

T7m!  2 

•<,«1«   L>  1 

Sll  - 

■J"  I* 

n.:kl    t  1 

«  7 

ra  1 

31  7 

OilMH  <) 

.Vi'lJ  1 

II 

•<.I7I  <l 

ri 

^*  a 

til  » 

■.1  |M 

TO  V 

at  3 

Tl  i>  f.-itl  iwlnij  i»  ill  it(  uj  i:  - 


.1.- 


mi'l  Mf«l  imi-ir;-'l  »>•'■■  «ii.  l^v;-io  i 


-.1  K.I 


(.  •  V.  -  i"  kin  ll  of  Cttm 
><]ni:  Hit  I   !'•<-•  rujIMICIf- 


UUMI 

1  (!..■  fni 

uf  Uriiuh  uid  lonicu  Cam  ainl  M«al,  of  Um  •■ointliwlik  cxpoitaU  (root  Ilia  L'ailnl 
Kt—J—fc  Im      M»»  w>il«J  April  a».  IWI  i— 


«>«■«!   

Hnrl.-y   

n.in   

Rye   ,.. 

I'eil   -  , 

ll.'«  1  

ludiuoorii  . 


Bitrw  Wn.. 

TiMd  tl  tmm.  «s>l 
dndftflf  mIli 

WbuiiBHl  or  tear.. 
Bnrlay  b9mI....»  .... 

J  •■•••••»»■■•• 

IndiAii  ourn  ine«l...,. 
HackwIwUiitMl..... 

Tocal  tt  mm» 

ToUlafMtknrsI) 


LVUIl* 

Mllj 


CWl- 

Ml? 

I.HIll 


70.100 


TIM 

Colonial 

Toltl 

Unllril 

llrltlth. 

ami 

Ex. 

Ki  Riin 

Farrtcn.  ;>artrit. 

.  W  tN 

twit 

CWtl 

c^rt< 

.-.11- 1 17 

7M1II 

1 

1*  i.Vi 

f>.2i"' 

;.i5u 

*iV  *»1 

ii.;ii' 

'  ;l.'j»i 

VI 

M 

I.7U 

JI.IJ- 

759 

laa^i 

1        i  1* 
mm,  »M,Mia^LS<7jns^| 

anaaj  iiB.t<-.> 

J*' 

::: 
... 

... 

...  1' 

"'|21» 
... 

...  t 

vi 

...  m 

6U37 

WSWl 

s.eai  ix&H« 

w'r.ii'- 

l.",l.i«i.-. 

l.Uli.iH 

qra  j 

qm    (  qfa 

COMMERCIAL  £PITOME. 

FBIDAr  KIOHT. 

There  wait  rather  mm  flmiutw  •pparcnt  in  the  gniii  tnd* 
to-day,  though  theatteadMMea(]lai«taiie«a«]iinned,aaidtlie 
high  pric<>fl  dt-mandt-d  ivAtrioiad  <>peratk>a*«itinnT«r7  oeitow 
hmita.  VTheut  s.>I<l  alowly,  at  Manday**  wtMi.  Cor  both  Bnglkh 
and  foreign  desonptioua.  Flour  choogaA  buds  qmetly,  on 
former  terms.  Maize  and  oata  tended  dowBwarOa  in  Talne,  but 
no  alteration  took  place  in  the  qaotation«  for  bcana  or  peats. 
Thia  «t.>ek'H  iniitortn  of  foreign  and  colonial  prodnoe  int.j 
London  biive  aniountod  to  123»0  qra  of  wheat,  12,000  baricy. 

oaiK.  2,UiJU  beana.  470  peaa,  2.820  maiae,  710  aaeka  and 
i»,6;!u  harrels  of  Hour. 

At  Liverpool  and  Wakefield  thia  unming  a  alight  recovtTV 
took  plaoe  m  the  value  of  wheat.  th.iui;h  th-  h.iIi-s  wit.'  Hmiti  I'. 

The  LiveriKMil  eotton  marki't  .luring'  the  jiiut  w.-irk  Iuih 
b«en  very  i|iiiet,  imd  priees  slij^litly  ,  :iKi,.r  until  ystenlay, 
when  then-  wiw  ii  stnm^  deinuinl,  im.]  il.'s.  riiitioiw 

H  lvauci'd  ^'.-d  ti.  id  per  11).    The  h-ud  anU-r.  t.u-  the  week  are 

-_'.».i30  luileji;  of  wliK-li   the   tr.lde    have  taken   .Vl.SlO  baleS  ; 

.ipwulaliirM  uud  eNporter^.  is,:fc:i»  IkiIi-^.  The  imports  are 
lliSt.il-Jl  li«|.  »:  the  artiiid  exjwutH,  1  :;.H7fl  bales ;  and  to.day's 
rttoeWrt  i»  e»iimato«l  ut  Siill.Jiiii  l>aleK.  qnotationfifor  Ainerieau 
.l.fi. -rijitions  have  udvane,-.!  .j'-.i  jk,-  lli,  Imt  Ka.st  lii  liau  have 
detliuej  1  (..T  Ui,  and  Ben^'ul>^  iviiiaiii  uiichaiii^'r  i  .■iince  last 
Friilav.    Ti -  Liy  llif  markel  e|.we.i  steiniy.  S  il<-s,  i2,i'0ii  balas. 

Til.'  fi.l!  iwni^;  Ji.  tiirii  uLiiwH  till'  i|ii,ii'ititiijM  of  cotton  im- 
|...i-t.'l  iiu^l  .■.[.Mi-trj  at.  the  variom  pMrls  of  thfl  United 
Kiiii-ilMiij  the  w.vk  eii.le.1  May  4,  l{i71.— 

Itn|iorted.  Esp'irtisl. 

Amrrican  bJea    ">:.' U92   l.'ll.Vi 

Bnwliaa   .VJll    Uiii 

EMiIadJaa.   it,im   V£.i<:ia 

KjypitaB  .....................          1^  !ti9 

MlMallMMMM  ...................      74X   ZM 

Total   112,041    2«.SW« 

At  X.  vv  York  on  (be  kh  instant.  miiMlini;  Upkml  <  tt.it 
was.jii  .l.  1  a;  l."i;  .  ruts  por  11..  B-iiul«iy  adviiTS  t.  >  .M.n  1 
report  the  miuket  active,  at  Itia  rupeea  for  fair  Dh  •11.  r.ih. 


We  extmrt  the  following  from  Mi-sm-s  W.  Miool  and  Co.'a 
fiiviilar,  .l.ited  Bombay,  April  8: — The  tone  of  the  cotton 
market  haa  iH'eu  quieter,  and  at  the  ckMe  we  oao  qnote  prices 
of  some  de8(.-ni>tioua  rather  more  in  fkronrof  bnyen,  although 
the  Hcxreity  of  e.ittou  offerintf  a  fjood  Relei'tiou  still  enables 
holders  to  maintain  a  uiueh  hiiflier  Reale  of  prices  than  the 
position  of  the  Liverpool  market  would  seem  to  warrant.  A 
fair  share  of  the  week's  buKineiw  has  again  been  done  by 
8hipjM*rs  to  the  oi  mtiueut.  coiiiprisiuy;  Bar*M>c.  Nujjcriir.  and  low 
Oiiiiiniwuttee  <lei*ci'i^itionM  at  priees  varying  fnjui  Iin'i  rs  to 
1 7i> re  per  candy.  New  Dhi'Ilersih  !i.i»>  'w.-en  attraeting  more 
attention,  and  eontru  ts  t  •  ih.' <  xf.  ut  .  if  aliout  ^..lOlJ  candies 
have  fjoeu  niii'le  fm-  licliveiy  in  a  fiiitiu„'ht  t.i  a  umHth.  at| 

? rices  ran^'inir  from  LSI  r»  in  the  early  pari  .if  the  wix-k  to  j 
"7  r*  to  17S  rs  at  the  elnse.  For  ma.  liiiii  -t,'iiiie  d  lliM.ieh 
thei-e  h:ia  l)e.>n  .'i  very  activ<"  demand  herf.  Lot  l.iiiini-sH  Law 
Ihn'Ii  ehe.-k"il  l>y  the  Hmall  supplies  availaWi',  wiii.-li  h.ive  . 
elialiliil  lii  ali  r,<  •  i  lu.iiutaiu  very  extii'Uie  priee*.  In  nat.ve- 
i^iiini'd  tr.i'i-art  :■  lUH  t'.i  a  fair  eiti-nl  havi'  aNn  li.'.'U  r.-p' .it.-<l, 
anil  w'th  fiver  --tupplies  eumini;  foi'v^.irl  li.ur  l.'i»''u  \vay 

iiliiiiit  .">  !-s  jier  eamlv  ilurinjj;  tli<'  week.  <  I:  th.  Kitt-  r.  h  ov.  vi  r, 
it  lit  vry  ililhcult  to  obtain  ;;i>oii  si  li  '  ti  .n.  a:;  !  t'.  .  ni  rpan  i  U 
full  prices  are  asked.  Fmrn  TinneM-ily  we  hav.- a  tcletp^tun 
dated  6th  instant,  'juotiui;  i>,".d  per  Hi. 

ExroBi  ol  Oonos  Iroui  UoMiur  to  April  7 

1N7I. 


Lioadon,. 
Ltosipoal 


Total,  GtTMt  Btitaia 
Ohaaaat  lor  witn ...,..»..» 
OaattBant.,.„.„. 


>i.m 


1870. 


171,510  .........  ut9,m 


177.7W  U8,SM 

79,919  ........  65^839 

17.988   1S,8M 


23S,9M 


Oranii  total    2S7.i;:i.".   

AetaoJ  exportii  sitKe  la«t  twiil  li-ft,  ,'i5,l>o°J 

M<-*srs  E.  B.  LidiU-11  and  Co.,  of  Alexandria,  have  famished 
the  following  reiwrt,  dated  April  '21 : — We  lum  no  chsnm> 
whatever  to  report  either  in  prices  or  in  the  gouval  position 
<if  the  i  iittiin  market.  Buainces  continuea  on  a  very  limited 
rii  aht.  hut  p.uM  l.-i  of  satisfactoiT  merit  in  all  i^des.  e«|)eoially 
the  finer,  eomumtnl  extn;mo  values  on  a<-ei.nnt  th.  irmcrca»- 
ing  scarcity.  We  imote  as  Ix-fore: — Fair.  "  .3  t  .  7M  i>er  lb, 
f.o.b.  i  good  fair.  8ld  to  8iil  per  lb,  ditto ;  fully  good  fair,  8." " 
to  Kfd  per  lb,  ditto ;  Gallin, 'Jld  to  11  ?d  per  lb.  cUttoC 
Freight  about      per  lb  for  8teaiii-pi'e!t.^icd  Ijaleji. 

Ezi-ours. 

Ul.  Br:liiin.  Cintinout. 
liale.*.  b:i!mi. 

From  April  14  lo  April  20,  1»71...     2,747    I,7«7 

From  Nor.  1,1870^  to  Apr.  18, 1871  148,816  .„.„  4a»84« 


From  Nov.  1,  1870^  te  Aim  SO,  1871 151/)6S  ......  M,57S 

SiflMpciiod  " 


.  19«^«88 

1889-70        123,254  .  87,588    18C.790 

—  l»C»-e9         134,015  .,.„.  4I,»40    lfi.V25.'! 

—  Ifti57-fi.>*         I  i;».4:l5  ......  88ii»4»    IHO.atH 

—  lst;«Mi7        uj;,7;Mi   L'fi.sy*    I7(».ri*j 

—  18«.>-C«;          122,<MI'.I    •.'5.27;    147.HflO 

—  lSC4-4;3         1 73,315    3;t,70.>    207.030 

The  colonial  produce  markets  have  nilcd  dull  tbnmgbcmt 

the  week,  .ami  the  treneiiil  tendency  of  valm^  liave  been  in 
favour  of  hiiyei-H.  The  demand  for  stiijar  h:u»  K^'ii  imtcti^-c, 
;  ami  jiriees  sLowh  u  redui'lion  of  (wl  p^  r  ewt.  Refine«l  ^>d8 
h::v,.  sr. ill  on  lower  temiK.  Th.'  marki  t  ha.s  bent  well  snpplit^i 
with  coffee,  and  at  auetinu  easier  ratea  have  been  accepted. 
Ri'  i'  aud  rum  hav<-  Ix'en  liltli-  iinjuired  after.  OoonBOItt  qMlli> 
tie.t  iif  t'-i<  have  riilisl  the  luni  cheaiK^r, 

Til-  t  ill  iwim;  ivjKirt,  dat^il  April  4,  has  been  forwarded  by 
M.'.^Jis  Fiy.T.  .Sehultis.  and  (".i..  of  CdomVio:— Tin-  HhirunentH 
of  the  f.jrtuitrht  ju.<t  elapneii.  ;lh  reijanis  |ir.Kluce  for  Europe. 
8h.>w  Hi.  HigiiH  of  dimiTiuti'iii.  au<l  t  >  date  we  ari'  ntill  sli:;htly 
in  a'h.fu..-e  of  last  si'a.s.iu^'  .>Uiii:u''Ut^  of  iMtl'ee,  a.H  may  lie  kivu 
by  jvfereuce  to  the  stutement  of  diiitributiua  of  cropa.  below  : 

JfUMUJim  COFFK  I 

1871.  1870, 


To  Groat  Britalo  .  465,M5 

Fonign  ports....   83^107 

Awtialte  and  India  ...  10^847 


•♦•»»«*a«*a* 


4:m,7:»!) 
Xativk  Cofiiaj. 

)s7l. 
owta, 

Te  Great  IMlaia   5«,854 

F<M-«i«n  ports   14,740 

Anstnlia  sad  India  ...  1,784 


417,S9S 
18,887 
8^1 

448,870 

1870. 

ewt*. 

43,270 

2»,542 

1,887 


7^888 


.......  7.^.'V0".» 

There  baa  been  little  diqpoaitioa  to  operate  in  plantati  m 
pnreliment  daring  the  past  fortnight,  in  ooaaaqneuce  of  1ms 
favourable  advieea  fhunnome;  at  the  aame  time  the  qnautity 
n-niaining  on  offer  ia  grentiy  redoeed.  We  hear  of  retv  little 
doinfir  in  native  coffee,  and  pioked  and  dried  raady  lor  ahlpmant 
uiay  now  be  quoted  at  45s  to  47a,  aooording  to  qnalii^. 
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iMPom       IXN*n  of  SvoAM  «ii4  Corra  at  tbe  Princiial  Enrapaui 
Paris farfta  Thwa  Mwtbi  amUng  Mwh  31.  1670  —d  1871. 


Holland*  . 
Antwerp  . 

IUtm  .... 
Breoin 
Triads 
G»na« 


SI. 


187a 


ISTL 


...M....M....M..a 


84,r>t>i 

200 
8«0 


tnrin. 

10.250 
MO 

MTU 


trn-», 

U.r.ixi 

750 
400 
MO 
1,M0 
940 


l^MO 
1,080 


Cutltill.Itt 

Oroai  Ilritain 


f.<>,mi 


105,750 


i:t,ilo 
112,730 


15.110 
JK»,1'40 


Totol   '    17C400  I    1&0,870  I     l.U.MO  I  10«n350 


Sallnd 


CorrEK. 


1870. 


1871. 


Bnbm 

TrlMto 


CootSawit  . 
Great  Britain  . 


tons. 
18,750 
».o4)0 
12,2r.O 
9,-kK» 
USD 

vm 

1,180 


49,760 

6.-.»30 


toim. 
•>  1,880 
8,5ijO 

H,i»r.o 

SKK) 
1,030 

no 

MOO 


S(«ek,  March  31. 


isra. 


isn. 


toot. 

5,2«0 
12,600 

ia,9ao 

1,570 

aooo 

1,400 


taiu. 

41,7(Hl 
7,050 
10,0(K) 
450 
SO 
1^160 
WO 


54,070 
12,700 


79,560 

21,180 


61.990 
23.230 


Totol    54,990       64.770  i| 

*  Tha  iloek  of  ngar  in  HoUMd  ia  iB  flnt 

onuntrira  In  Omt  nnd  naeond  baodi. 


100.780  :  8&.220 
anlyi  biallMhar 


The  anii<!ic«i  is  ihxtM  Akyab.  Murch  30: — ^The  mipplies  of 
Nakrt-nzic-  rio;  ulthtmgh  not  so  largo  MB  thvy  ub«1  to  W  at 
thi.s  tinio  of  tlit-  hcumou  in  former  jesn,  continual  vi-ry  fair 
throughout  the  fortnight  undpr  reriew,  and  ahippen  hare 
tli.  n'hy  made  good  ppngrcsa  in  the  despatch  of  their  Teasela. 
Tkia  Could  not  piwcnt,  however,  that  whea  (be  alarming  re- 
ports from  BADBtK^n  advising  a  rapid  rise  of  that  market 
DPi^imfi  kuonni.  iiuyrrs  shoivin^  themselves  ytKf  MUtioiW  to 
so<nire  rice,  foarinii^  no  doubt  that  pric^-s  hers  HtMdd  non 
follow  thoHe  at  t!i<^  Soutlium 'iiuirkct.  The  conacqnence  was 
that  the  HystiTii  of  Kiftiiiir,  which  we  in<*ntion«>d  in  our  hiet. 
couM  not  }}>■  Htrii  tly  rarn\-<i  through,  uuj  the  cost  of  gtMMl 
thr(«'-])nrts  Hhipj.iu:,'  .luulity  wns  thereby  enliunecd  to  o-t  r.s  to 
■>5  rs  per  !  I Ht  biiNk.  ta,  2s  IKh  |i,-r  basket,  Cfnid  to  Ss  Sd  to  5h  !<i1 
per  rwt.  fi  .  •■  iiTi  tiDiinl.  This  luoniing  the  t-one  of  the  market 
18  auTuu  <  :ihii,  r,  :inrl  rilth'  the  deimind  remains  most  active. 
apiHirently  in  .  Tr.-^.s  of  r.  ■I'liroiii.'ms  for  vetwelH  actually  load- 
ing, wc -lo  n.  it  (  xp.^  t  to  H<i'  rates  ailvanee  for  some  time, 
nnleas  they  *liiiilil  :i;,Min  I"'  uufavnuiably  influencetl  by  lit  ill 
higher  RantfiHm  |iri'<s.  K'.xjH.rtH.  up  to  date,  to-Euivipi' .- — 
18,1.  rM.'X,-,  tons  ;  l-r<t.  tons;  iStW.  ^rt.^HH)  tons. 

Anncxe<l  is  M.'Hnrs  Huut  aixl  Kiiiu''«  eiii-ular: — Ther>^  has 
been  littif  nniuiatiou  in  the  Hilk  uuiiket  ilurius,'  th.'  p.ist 
month,  aU(l  no  n'  ovi-ry  fiuui  tlie  wi-akuefSS  aiid  purlial  ile.-liue 
in  prii  t"-i  mentioned  mi  the  .>th  ultimo.  Affairs  in  FniJiei-  have 
■  t'-ndi-l  t.>  refitriet  Inwine^s  »»  much  as  possiljle,  while  lli<-  (m-- 
s.vif  i-iiiL'e  of  jirir-en  priK'lmle.'j  buyingjexeept  for  a<-tu.al  iV'iuin-- 
'  ni'-nt.^.  in  fae.- of  th.' iqiproacliiufjcrop.  The  deliveries  pr  iL'ri-.-'- 
finrly.  In  Chiti;;  vllk.our  ((uotiitii'ns  art;  nomiually  without 
alteration,  tb.-  .h'nitmd  haviiji,'  l^'en  snffii  ient  to  absorb  thr 
modenite  an-ival-t.  and  excrpl  thi'  very  (-Kii-^f  ;ind  infiHor 
8ort».  uU  kiudK  are  cuiTent.  Cauton  silt  i;ih-h  hut  slowly,  and 
the  pre»8iire  of  the  hirp'  pn.T" 'rtion  of  .  .lanii-  Hizes  Moni'ewhat 
affects  prices.  .laj.aji  .^ilk.  sn  vial  .|ualitit'<  cxe.-pt'il.  is  htill 
not  of  favour.  (JoniiMiin  My'i.isli  is  ( ■i'.;.si.inally  Hold  at  a  vrry 
few  rate.  From  Shuughai  the  latest  advic-n  and  ti'hxrain^  re- 
port a  veiy  limited  buainesa,  liiich  prices,  and  re«lue.M  Htoeks. 
The  acttloments  for  the  seaH.iu  show  a  falling  off  of  al>i>ut 
9,000  baW,  comjMired  with  ls(;;t  and  iSTii.  From  .Tiijian  als.. 
a  few  hmidreil  bales  only  ha<l  be  en  8etti«_Hl  at  much  uIh^vo  dur 
pre»(«nt  nit<M,  and  the  wttlements  are  below  the  average  of 
the  pjkBt  six  yeara  7,UtX*  bales ;  Block.  '.i.iHX)  Ixiles.  In  Bengal 
■Ik  tliere  it  no  fibaage.    In  Boropeanailkpriaea  are  nominal, 

Wummuat  <f  arowt,  teoaw^  — a  DMnHHafSoKtvSlig  1,1871. 


Import!, 
I'nlos, 

^^'hlna  ...........^..^.MM....   2,825  .mm. 

.la|via  •■..■••.«...Mn.M.*M      008  ...M. 
Bongal  .....M.....MM.M.  811 

Wut9i»«*e  »••*•••«•»••  ■•••a  lf66S 


8,S» 
478 
4C1 
87S  M..M 


haba. 

24,0(t!> 
7.4H7 
(Sl08 

10^081 


Messrs  T.  J.  and  T.  Powell  report The  leather  trade  of 
the  pact  atODth  baa  proved  ver;  aatjafactor,y  in  the  enating 
poolion  of  the  mailMt  Tbeoeantkniof  tbewareonnmiption 
haabyuo  meana  auapended  all  demands  forb-athi  r  .mil  1eath<'r 
articles  for  the  continent;  on  the  contrary,  liic  siiipments 
art-'  still  tronsidcrable.  The  home  trade  continue  to  pur- 
chaau  aparinglj,  but  the  stocka  on  band  show  veiy  little 
inerane,  and  tbe  obaoge  in  prima,  although  generally  in  ftmnr 

of  tbe  buy<T.  is  slight.  He.ivy  -^ol.-  l.-atli.  i-  iri  th.'  .irti'  !.-  th.it 
hsM  recently  preacnted  the  lea«t  animation,  while  the  lightest 
Bn^^Iiab  batta  have  been  in  active  reqneat.  Baw  guoda— There 
hnra  been  no  amvala  of  nlfeed  Sooth  hide*,  while 

tbe  inmnlaof  othOTartialea  do  not  wteeed  an  average  qnontitj. 
tliepwlie  Mkaatfo<it  compiiMMiurl^all  tbe  tranaaetiooa 
of  tu  month.  All  deacriptiona  of  liiflea  adapted  to  sole  leather 
pupoaea  hnve  wdd  ft«alT,aDd  raaliied  fuUoraligbtlj  advanced 
ratea.  ISaak  Bidia  Idpa  uve  beenbroogbt  forward  plentifully ; 
the  heat  qnalitiea  have  mipi>orted  Ibmier  prieea,  but  the  lower 
dcacriptiona,  of!  which  the  hoik  haa  eonsiated,  hnTa  again 
declined  jd  to  ^d  per  lb.   The  atooks  c^mtinnc  modente. 

Meaara  Wm.  Moran  and  Co.,  of  Calcuttit.  writing  oa  April  4. 
thna  refer  to  the  indigo  market : — There  is  no  clmng»!  to  report 
in  the  proa  pec t*  of  the  indigo  crop  which  c^^utiuue  to  bo  aa. 
favourakde  aa  omild  be  wished  fn»m  all  parta  of  the  oonntry. 
Plnutera,  in  parta  of  lower  Bengal,  would  be  glad  of  a  few 
showers  to  enable  them  to  finiah  their  spring  enltivatioB.  but 
to  judge  from  the  apptarance  of  the  weather  here  they  will 
probably  have  had  them  by  thia  time.  ITie  plant  ia  re|K|ited 
to  be  gi-o wing  splendidly  in  Tirhoot,Cbuiupanin.andOhnprah; 
caterpLlhinibav«appearedinoneoT(woooncema,  but  thedamoge 
done  by  thflm  Imm  baoi  nmy  Iriflbig.  Altogether  we  hare 
aeldom  known  a  aeaaon  open  with  anch  nnifnrmly  gitod  prtv 
apecta,  and  with  a  continnance  of  good  fortune  during  mnnu- 
facture,  we  may  IcX)k  for  a  btimper  aeaaon.  Exports  of  indigo 
from  lat  November.  1870,  to  lat  April.  1M71 :— To  Great 
Britain.  Ifi.  WO  ehe«ts;  to  France.  513;  to  Trieate.  2,790;  to 
foreign  Europe.  -I'tt) ;  to  America,  2.3H;  (o  Glllpha  and 
Levaute.  1.7.11— U>tal.  i*,0««  cheatn. 

Mr  L.  Th.  van  Houtea  thus  reviews  the  ntate  of  the  DutJ'h  tin 
tradi'  during  April : — Wi'  hav.'  no  irreat  i  hange  to  rei>ort  in  our 
tin  iniirkct,  and  pri<  i-^  n  iniiiu.il  ne«rly  stati'^narv.  The 

contiiiniiiiie  nf  iiitiriial  troubles  in  Fniui'c  tcii'i'i  very 
maleriahy  to  .  initi.n  L  inisinesa  in  that  •piarler  wit'niii  iinni'W 
liuiitB.  and  the  irr  akn>  HS  of  the  Entflish  mark>-t  h.os  eiiabl.  d 
buyei-s  to  exeiutc-  onb  ra  there  at  prices  e*iusiiieial>ly  Udow 
thi?  parity  of  our  'I'lotations.  Nolwitlistimdint;  thin,  the 
delivery  of  tin  has  aL'ain  b>-en  very  laiye,  b lyet h- r  "v"--"!  ti ■nx. 
beinir,  b'  a  great  ext.  iit.  )Min'el«  whieli  had  alvesuly  Ihn'H 
boUi,'lit  licfoix-.  or  in  th.-  la-it  Trading'  L'i.iii]iany'=i  piublic  sale 
on  the  :iotb  nit.  liiiu-.-a  tin — .Smie  sales  took  place  uf  ll  in 
the  bi'i^jinniuL.'  of  the  month,  but  the  market  n  iuaiiie  1  very 
■  |niet,  with  Horn.'  Iiiisite  -is  now  and  then  for  covering  Inar 
saloi.  and  wij  i  li,.-  animation  ul  7UflacUer8.  For 

ibdiv._-ry  i'\  next  iiuniiun  sal-'  truiiriM.  t  n.ns  were  r«'iM)rt»>tl  at 
7o  I  tl.  )!illif  111  tin  iH  .-iiiil  very  sejirn'.  tlir  greatt!r  jiart  of  the 
'pniiitity  anivi  d  naviug  be«'n  previously  diHposifd  of  when  still 
aflo.-it.  A  lew  par-  el.-i  were  soM  at  To  It  i-x  shili  niTived.  and 
TtJ  tl  Will*  ac.  <'pli.-d  for  ikarcels  still  atloal.  Ilie  full.. wing 
Htateiiieiit  .liliows  the  pj.sition  of  Bancn  tin  in  Holland  on  the 
-l«lh  April,  from  the  official  retarua  publiabed  bjr  the  Dutch 
Thkding  Oompaay 

1871.       1870.  18413. 
Impart  te  April  .M„.MM......M..«..tIaba  18,018  ...  82,820  ^,  8,(;2U 

ProvtoaalrnmirMr   87,«8e  ...  4]t,llS  ...  82,682 


TaUI4 


46,588  ...  74^483  ...  81,203 


D«Ii vr>ri«!i  In  Ajirll  'vM  ^TIlr^^a^aJ....M. 

Ditto  cx  .lalu  JUn  U  30,  Iji71  , 


.■i.'.lOO 
lf*,25<; 


<;ioo 

IO,«iOO  .. 


4,050 
1,800 


Total  in  April    24,168 

Previoatly  tbia  yaar  


K7A0  ...  8,350 
ai,'»90  ...  86,701 


Tl  till  4  moiitlia   5J5.45ii 


.Stock  aocond  hand  (old  wanaata).. 
Dinetaaala  SlaiehOO,  1871 

T.-.t.%I   , 

Uniold  stock  


;{."..  Tno 


41.t>51 

.'>i;.322 

4H,U7 


".iH.'.'rt.'i  ...  '.M.iJl  .  .fM.i<:;i 
44,1*10  ...  :v\j:4  ...  20,;i5.j 


TMalateek  .„   148,061  ...140.408  ...18MS4 

Slock  of  Billitun    7.488  .«  7,400  ...  S,C82 

Import  in  .Vpril    8,471  ...    7,000  ...  7.718 

Dalivarad  and  shipped  in  .Vpril   4.100...    8.<i00  ...  8,I5k 

The  (juantity  of  Banea  tin  now  afloat  for  the  Duteh  Tnidinc 
Company  is  l.'i.T'^'O  p,..  iil'<.  >«.(inil  to  H<10  tons.  ai;ainHt  l!'.:)<io 
]>ecnl«.  c'lual  to  I.Joii  t.i!i-i  UiHt  year.  The  e,tiniiit»'d  i[Uiiiitity 
of  Billiton  tin  now  afloat  ia  lU.S^^iO  pecula,  equal  to  047  tons, 
agunafe  6^14  paoola,  aqnal  to  407  t-ma^  laat  joar. 
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THjE  ECONOMIST. 


[May  6, 1871. 


Hemrs  Churchill  and  Sim  hare  publithed  the  followisg 
statistics : — 

Sracx  «[  TnmB.  Vkxu,  A-r..  at  tho  Pumo  Docks  on  iUj. 
Foreign—  I«70.  18C9. 

DoaU  ^^.........piecM  IfOHii.ii*)!*   ...     6-<(;.oi)o    ...  :.]ifi,oiiO 

B*ttea«  ..... T22.'X")    ...      4.'».ii'XJ    ...  is4t!,i)i»> 

B<«nU.......„.  l,oj;,()(Ki  ...     aat.uou  ...  2,oa3,()ii'> 

Fir  timbar.  kadi      23,000  ...  11,»I0 

Oo  Ionia] 

Piii»dMl»aiidMl«iu.pI«cea     M!;^  ...     ntfitO  8S7,0IK) 

aprvM  diMo    871,000  „.     474,000  ...  933,000 

Hmtinber  Jcwdt       LOOO  ...       2^  .„  t^em 

Ihrt  IimUmi  >m1»  ............       0,400  ...       7,900  ...  0,400 

Hie  umexed  ia  dated  New  Tork.  April  SI  s— volnmo  <>f 
trade  keepe  np  to  about  aTerage  nropoTtknw,  and  die  guuL  nil 
markete  present  litUc  chanjk'f.  There  is  very  little  spe<nilatii>u 
indulgc<l  in  in  any  dopartiuout,  uud  it  is  genenUlj  concedo'l 
that  u  business  is  not  so  a<;tive  ai  in  some  turtnur  seasons,  it 
reposes  upon  a  hpalthy  basis,  as  whoiv  thfrf  is  no  over-trudinj,,' 
there  is  l''«s  Haliilitv  of  succt-i-Jinfj  commorrial  (li»ast<.T.  The 
imports,  which  Lit'--ly  fell  oil',  hareui;;un  l>.-fu  hiix".  the  preva- 
lence of  easterly  winds  the  hut  few  days  having  brought  in 
quite  a  fleet  of  reeaeb  firom  Enropeam  and  more  distant  ports, 
as  well  as  from  porta  less  remote.  The  ezpcnt  toade  is  rather 
moderatt.-,  but  with  the  period  at  hand  when  mipplies  of 
domestic  prxlnce  may  Vm?  expoetej  to  increase,  a  more  active 
movement  of  hreadst  iiffs,  Ai:.,  may  be  looked  for.  Guld  rose 
to  Illj  on  Thuraday,  sine.'  which  time  it  has  vibniteU  Jjctween 
111  and  IIH.  The  loeal  mouey  market  shows  an  ea.-sier  under- 
tone, al1>eii  rates  remain  alwut  the  samp.  This  is  due  to  a 
return  the  market  of  funds  hitely  withdrawn  for  the  pur* 
p<i.<ii;,  it  is  iH-liered,  of  creating  artificial  striugency  to  depress 
st.wkB.  There  is  eveiy  reason  for  expecting  that  the  market 
will  run  iu  a  smooth  and  easy  current  until  the  usual 
for  morinK  the  new  cropa. 


THE   COTTON  TKADE. 


LITE!BPO<«i.~aiAT  4. 
The  demand  for  ooMaaww  aotiTa  «n  Friday,  bat  became 
qnieion  Satardaj.  On Mbodaj  a  lieanr  tona pnmailed.  and 
prioea  hare  einoe  ooiiti»ied  in  wroor  of  Dajmutil  this  day, 
wImd  there  haa  again  been  more  aotlTi^,  and  liia  Ml  qnota» 
tioms  of  last  Tlmnday  haT*  been  obtained  lor  most  dMcrip* 
tiooa.  Wat  Saa  Island  there  has  been  a  fair  ^"*wiirij  dde^ir 
fcur  flood  Hoiidas  prioea  show  no  change.  InAmecfOMl  the 
mididling  and  bek£er  qualities  are  comparatiTClf  learee  and 
steadyctne  lower  grades  hava  been  dewesaed.  with  ooniiderable 
irregularity,  but  are  now  firmer,  ana  prices  genersllj  show 
little  change.  New  YaA  adTioes  to  the  4th  instant  quote 
middling  Upland  15i  eents,  costing  to  sell  iu  LiverixHj]  7|^d 
ytcr  lb  by  steamer.  Bnudl,  owing  to  its  relative  cheapness,  is 
ueginniuj;  to  attract  attention,  and  a  guod  business  una  l)eeu 
trauiuioted.  but  prices  soari-cely  show  any  change.  Egyptian 
haa  been  in  modOTate  demand,  ai>d.  being  veiy  fireelj  uf^-red. 
prices  have  been  in  the  buyers'  favour.  East  Indian  dcscrip- 
tiOM.  emeemlllj  the  medium  oualitiea,  haTs  been  pnsaed  for 
sale,  ana  prices  generally  are  id  kww  far  the  week. 

Li  ootton  to  arrive  the  transactions  have  been  limited.  The 
latest  quotations  are:— American,  basis  of  middling,  from 
New  Onea&a,  ahip  named,  not  soiled,  7|d ;  Mobile,  at  sea,  not 
below  low  middling,  7|d ;  any  port.  June  deUrery,  not  bdow 
low  middling,  7)d;  low  middling.  New  Orieaas,  at  aea,  not 
bdow  fully  oi-diimr}-,  7,'(d;  DhuUerah.  fidr  new  nunhaats, 
Oqpa^  Apnl-Msj  ahipment,  6}d  per  lb. 

Ifaia  nlei  of  dw  msdc,  inrlnding  forwarded,  amount  to 
BiJiSa  balsa,irfwhieh  10^800  an  on  speeobtion. and  17,520 
dadand  lor  e^it,  leaving  54;810  balea  to  the  tnida. 

Mat  Sj-^Ib*  sales  to^ay  will  piobaUj  amount  to  about 
12,000  bales,  with  a  steady  markcL 
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The  above  figures  show  t— 

half*. 

A«  tncrc:*..' t>f  SmpnTt  cmpirtd  with  tt3<?  ii'in- ■! 'ic  ;;i-t  yitir  i)f    r:Si.flclO 

An  tncriuuic  of  quaa'.ltjr  t*ltR  a  fiir  cnofcUiiii  ttu  i  of   ,   1  i  s.iiW 

An  lwrMU«  of  aetaal  Miwrlii  of  _   Hk  lo) 

An  iucreaaaeratixkof   lilJ'.xi 

In  speculation  there  is  a  decrease  i>f  «'».'. o  wi  1,al'>ii.  TLl* 
importa  this  week  have  amounted  to  lo'.^.i'll  \klU-i^,  and  the 
^uantit^  of  American  cotton  rejKirted  at  sea  for  Gi-eat  Britain 
(inclndmg  cable  advices  to  April  2S)is  230,000  bales,  SKainst 
180,000  bska  last  year.  The  actual  export*  bare  been  liJ679 


LONDOM—Hat  4. 

AinftuM»  ia  a  poitian  of  the  circular  issued  this  week  by  the 
London  Cotton  Brafeen'  Aasooiatioa : — 

Thoralmibeaiadnll  imgnlar  market  this  wedc,  attribu- 
table in  a  great  measure  to  the  "  lock-out"  of  the  operatives 
at  Oldham;  but  the  tone  this  afternoon  has  dwiiflfdly  im» 
proved,  and  a  fsir  business  is  reported  at  full  ntes. 
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Sdsa  to  Bimo— 1400  biSes  iTesteni  Madna, 
5Ad.  May-June  shipment.  &ir  new ;  Sid,  March  sailing,  tairi 
2oO  bales  Oooonada,  at  Sid  to  S|d>  April.M»  shinment,  fair 
red ;  200  balea  Dhollorab,  at  Sfd,  April-Hay  snipment  to 
Liverpool,  for  fair ;  100  bales  Oomiawuttee,  at  Sid,  April- 
May  shipment  to  loreipool,  for  fair;  14900 bales  BoofB^ at 
5H  to  5}d,  ApiiUiur  shipment,  JanuaryFehcnarir  auing, 
for  fair— total,  2,850  bales. 

hnwMrrBspdDmvBiM  from  Jan.  1  to  May  i,  with  St«x!M  at  Msy  4. 
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KKW  TORK.— Arui.  fl. 
By  Bpecial  telegrams  rccefrcd  1^  ns  to>iiigtit  from  (Jut 
Southern  ports,  wc  are  ia  possonion  of  the  retnniB  alu>«ing 

the  receipts,  exports.  &.C.,  of  eoltoa  fur  thc^eek  ending  ti^ 
fTenini;.  April  21.  From  ilie  tiipirea  thus  obtained  it  appeam 
that  tiie  tutal  receipts  fur  the  seven  days  have  iv-ached 
(i:{,04;J  l>:ilcB,  agiiinat  t>4,l'"jt>  liales  last  week,  6",.>t3  hale* 
the  ^iwious  Week,  uutl  71,74ii  boles  thi-e«!  we<ik»  since, 
malonfctbe  total  i-i-eei)>t«i  »inet  Sept.  1.  I'S'O.  3,512,tii*2  kile.-i, 
■gMOst  2.53.  111!  niilrs  to.-;  lie  aame  period  of  18tiO-7U,  ahowiu^ 
raiDcreoHe  Kin.-  '  N  pt.  1.  this  vear,  ot  liSajt'S  bales.  The 
esportii  f'lr  the  \rt-i'k  I'li'liiij;  thia  ereiiing  reach  a  total  of 
80,325  bali>.  of  « liich  <;:!.>a5  were  to  Great  Britain,  3,213  to 
Fhuoe.  and  13,307  to  i-est  of  the  continent,  while  the  stocks 
as  made  up  this  evening  are  now  -lS4.(>id  bales.  Bi^w  we  giro 
{he  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
leymding  week  of  lasteeMOB.  M  teUgvapbed  to  «■  from  the 
 porta  to-night :—  
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atateuieut  it  wili  K.-  m  vu  that,  conipaiv  <! 
with  the  correipondintf  week  of  lust  season,  there  i<i  un  in- 
i  creat-e  in  tie'  >  \]  iu  tn  tiiin  wi  i  k  "f  '21,l  Sl  liale*,  while  the  stocks 
1  to-iii>fht  are  1  t:!..>t;i)  l.alt^n  iii.ir.'  than  they  weri'  at  tliis  tiuie  a 
year  ago.  The  t'ollowiu;;  is  our  unual  talile  tihowint;  tlw  moVf. 
ment  of  eoltna  ut  all  the  p'lrls  i'n>:ii  rfi  i't.  1  tu  April  14.  the 
lute*t  mail  ilate*.  AV<-  ihi  not  inchnle  oor  telej^ruuis  to-uiu;ht. 
as  we  cannot  ensnre  the  accursxy  or  obtain  the  detail  ueees- 
•aiy  by  telegraph 

Kacsms  asil  Bxman  nf  nnrfmr  (tnlH)  tflnm  Rrpt  I.  un^  <Tnin>  tian'l 
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34SN.Vtl   KMSMt  STIim 


    ITU'.   7i>an:i  STKii 

We  hare  ha:l  a  quiet  market  the  past  week,  but  prices  have 
been  (^uite  stivi  ly.  tin'  only  changt?  being'  a  ilecline  ou  M.mtlay 
of  111  uiiiLlHi;,:  ar.  I  ^ailes  ali-iV'-.  Ahuost  ever<-  trafi  al 'le 
influence,  howevrr.  Ihim  Iieen  against  the  market,  'i'lii-  phuit- 
ing  advices  Ijavc  in  tlie  main  hci'ii  ^ood.  The  rei  eipta  have 
continue*!  to  Rhow  fii>'  Kane'  lar.,'!'  p.'ri  ent.oije  of  ini're.a.<ie  of 
previouB  weeka.  Oar  own  Hjiinners  havr  ni^  i.stly  kept  uut  of 
the  market,  having  e.iusiiifralile  Hl.jck  un  hauj,  ami  the  Liver- 
p<nl  rcjMirts  h  i\  e  lieiai  iluU.  ivitU  the  quotatioua  lower.  And 
yet,  noimtliKtaniling  all  thene  ailver.-te  intluence»,  prices  liave 
b«>en  maintaineil  with  an  active  demand  fur  speculation  t. '-.lay. 
and  tpiite  a  firm  undertone  aivpan  nt  at  the  eliw.  The  source 
of  this  appai-ent  Htn  ugth  i.-t  tliuK  Hjn'i  ,ilalive,  and  may  lie 
traced  to  the  faet  that  h.ilJcrs  think  that  a  corner  m  cotton  is 
pn.Iiiil  Ir  ti. wards  the  cloHe  of  tin'  in"iit!i  when  the  shorts  meet 
their  mat •iriu';  contnict.H,  and  r.'fiiHi',  tlii  rcf.ire.  t<i  make  any 
couccBHion  in  price.  For  future  di'livec-i-  the  Inisines.H  hivs  been 
fair,  and  prices  have  Ix-i-n  well  nisuutaiued.  To-day  the  di^inand 
was  light,  and  the  oireriugK  wi  re  uIho  light,  and  low  mitldling 
closed  t">night  at  HHi^^  ^or  April,  lojc  for  May,  l:ljc  for 
Jnne,  and  13ie  for  Augiist,  The  total  sales  of  this  descri{>- 
tion  for  the  week  arc  >%,440  boles,  including  WO  free  on  board. 
For  immediate  delivery  the  total  sal<>ii  foot  lip  Uiis  win-k 
19447  bales,  indnding  13,201  for  export,  2.7'2&  for  consiuup- 
<ioiii,<li!0i58farqpeeBleitiiMi,  and  168  in  timmit.  Of  tbe  above. 


1,971  belee  neve  to  ufvn.  The  faUowiag  are  the  doaing 
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Below  we  give  the  DovcmentBof  ootton  at  tbe  interior  porto, 
receipte  and  ahipmenta  <i»r  the  week;  and  atoek  to-wghtaad 
for  tbe  eorreaponding  wedc  of  ISTDt— 


!  eorreaponding 


WmkmUnti  Apr.Jl.  1171.  W««kan't|nir  .»i.r.Sl.  ISTO. 
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•tal.-i  kIiuw  th.'it  t!ic  iu'erii 
week  7.53.>  liale 


ek-1  hav.'  d.-  -re  ised 
,4-7':  l.;.!--  1.  4  th:;u 
■  i^vf  j.t'.a  rec  •iotn.  a  r." 

than 


>cnig  ui  nv  ■ 

for  the  name  perioJ  hi.st  \ear',  while  the  a 
1.1»^7  h.ales  m  ire.  and  the  shipments  ^^,1  U>  lialcM  m 
for  the  corresponding  peri' "1  of  1'-7<J. 

The  pxpitrtfl  of  cfitt  m  this  week  fmui  Xew  Vork  show  an 
inereas*'  since  last  we.>k.  the  ti>tal  rei'ehin'.;  J1.'JS7  ij-il  ■  i.  ng^iiust 
ly.'260  bales  last  w<vk.  Bel  iw  we  give  our  tiihle,  sh  i  ^  ing  the 
exports  of  cotton  fi-om  Xew  York,  and  their  direetion  fur  ej»ch 
of  the  la-^t  four  wc^ks;  aU"  the  total  exports  and  tlirection 
since  September  1.  1870;  and  in  the  hist  OOlOMn  the  totel  for 
the  Buiue  period  of  the  previous  year 

Eayswif  Cpnw(bSht>«nimtlwrTssK<hw  ang.  1.  \m. 
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New  Tobs;  April  S8.— According  to  Uessra  Uoffiit. 
Daviilia,  and  Oo-'e  report,  the  week's  receipte  of  cotton  at  all 
United  States'  porta  hare  been  57,000  bales,  and  since  the 
1st  of  September,  3,565,000  bales.  Shipments  to  England, 
5t),000  bales;  to  France,  10,000  bales;  and  to  the  cntinent. 
Iti.OOO bales.  Total  since  the  Ist  of  September,  2.<i:2o/K)0  boles. 
Stock  at  all  porte,  456^  balea.  Middling  Uphuid,  7id,  cost 
and  finight,  per  efeeamer. 

New  Yobk.  May  2.— The  receipta  of  eotton  at  all  United 
States'  ports  for  the  last  four  daj*  have  been  25,000  bales. 
Shipments  to  Engkad,  15,000  hales;  to  France,  3.<XiObdea; 
and  to  the  coatiB«iit»  10,iOOO  bales.   Middling  Uphuid,  7td. 
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ICABKETB  HT  THE  ICANTTFAOTUBINQ  DI8TBI0TB. 


}  — Til.'  {Kitit  «-.'.  V  li.iH  .-ifrnin  becu 
.•  iiKii  tivitv  iu  all  <l<-]i!irtin.  utH  of  busi- 


ICaxoristcu.  yi. 

characteriiieil  by  I'xt  i- 

cspfi  iiillv"  in  villus         L'  i»  snitaMc  for  our  Ejistein 

iiKirk.-ls  in  Cliiiia  rin.l  In.iiu.  its  thi>  iwlvifcs  frum  tWsf  pL-wi'S 
■  pIV.t  111)  iniluri'iii<'!it  ti«  sliipjwrs  to  pve  out  further  orders  for 
,  M;itirli.'Ht«"r  jir-KluLiioiui.    lloiuo  trade  buyers  hare  also 
opiTatp'l  vcrj-  >ii)iirin!?ly.  and  chiefly  for  small  amotuita  for 
immLiliute  wants.    lnilfir<l  both  »eU«5r8  and  bujrerj  MWIU  to 
have  ii^i-c«<1  to  paiiHi-  in  all  operations  of  liugllitlld»-^ili0 
I  former  owing  U>  a  probable  Bcan:ity  of  jams,  off  wlueh^durt- 
I  ing»  are  chiefly  mode^  in  consequence  off  the  look-oot  m  tlw 
I  Oldham  district,  and  which  has  impnted  tbtmif  MOM  firm- 
'  ncBB  Ui  prices,  though  (he  nine  off  cotton  hM  vaeedea»  little. 
ThtM  lock-ont  baa  eonaidinUj  dwtwlMcl  hnaBan  here,  bnt 
there  8eeawiiiMa4r«pi«VMl»('  tba haaOi  fifing  in  to  thei 
I  propositioBa  of  thar  luitaw.  Ifanawhife  taere wlittle  doing 
I  I^ces,  however,  me  noni^iallT  iiiKluuig<ed  during  the  hut  few 
days,  though  eaeier  than  on  thia  day  we«k. 

'anaim  SxattncsT  or  tub  Corro>s  Trahh. 
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PirnanlHiw,  f*lr . 

Dllta,  ttooi  fair,   

Ko.  4U  Mfli  Yam.  fair.  2nd  <|a«1lly 
No.  91  Watm  Twut.  iltm 
se-ln.  <M>  rMMl.  rrliiur.  ta  yita.  I  Ilia  J  «*■ 
S7'tn.  Tl'  rtH'il,        r!irF.\        n  III*  3  fiM 
Sli-ln.      iwl  r,   1  tml  9Hrilmr>.  37; 

\Mt,l»  s  ,1,.  4  iiz*  .-  

Vt  ii-. 'J'l  r'i*<l,   'lii:  '.   illrtii,    ^  It, «  v.;  021 
*|.!r.,  rj  r.:t!.l.    lilf  .j.    J  1:1.,     ,11!  .  .5 
Sa-i.i,  Mr.'».|,  Kc'l  l.nl  L.nn  Clutfi.  Mi 

vanl,,  (I  11"    

Mesum  Alc-xumlor  Collie  nml  Cd.  ri'ceivdl  the  following.'  tel 
gram  from  Miinche8t<'r  vesterJuy  ; — Mark'  t  i  miu iiiinvs 
and  in  the  abwncc  of  busuieis  to  te«t  prices.  Thi'siIiiv  h 
tions  are  unehau|i;ed. 

Bkadkokd, — The  wiiJie  he.-Uthy  conHinnptivi'  ilcmnnil 
tiniKi  t"  |ir<-vail  for  tnoHt  hoHs  of  wool,  ami  iniL-- 
extrniii'ly  firm.  Oi>;h1  <U'ini-hi^frc  wethers  are  still  nai'  li  in 
favour.  LiiKtro  woola  aiv  al.^o  in  fair  ivipK'-st.  St'K'kH  arc 
eonipanitively  fmall.  ninl  wIumv  favouriti-  sorts  nu-  searte 
a  hardening  tendi'ney  \h  ;ipj>an'nt.  Noils  unil  brokes  are  iu 
t.olerably  (»(w>d  demand,  and  priee-^  huvi,'  an  iipvvMiil  t'-iuleiK'y. 
There  is  little  elmuge  to  notic  e  iu  the  yarn  maik.  t.  Tlie 
uuiuiatiou  nvi-titly  iiotice'l  still  ]ir<'vail.-i  in  niijst  ili'painnicnts. 
Ill  the  |>i>'i  '' tn:i!  k.'t,  a  HtiM'iy  bi'..-4iiu'.^s  (-i.ntinucs  I0  iu' done 
for  rimouH  markets,  and  owing  to  the  upn-ard  teudeney  of  the 
niw  material  numiflBetnTCn  are  of  neoeaail^  adTanciiig  their 
priees. 

Lttiis, — Tlio  (  loth  niarketR  have  pri'sent«il  a  rjuiot  appoar- 
anri',  ncvrrtlnl-'^n  a  iihMliT.itc  uniount  of  I>u«in<w»  ha»  l>een 
ilom-.  Tli--  s:i!r-s  crt'.-clril  I'oii.'^i^!*-,!  of  a  f.-u  |..ts  . .f  saiiijiles  for 
the  full  innl.'.  ami  a  ^i|lrillklilli.' of  stiring  fabi-ii  K  for  tln'  <'xe.'n- 
tion  of  or'l.'Ps,  Tlau-  liif-)  and  ViotJiriaa  an-  iu  uio.liTatf 
]-i"|n>'.*t  in  some  instaJict-K.  but  aH  .a  wholi-  the  tranHji'.'tiona  aiv 
M< 't  •  itciiKivc. 

Wolverhampton.— Till'  Itusiuf^s  was  report^-il  ste.tdy. 
The  eoalmnster*  spoke  of  a  fair  Bale  for  their  eoiniuodity,  sis 
well  for  conRUUiption  at  a  distanei^  as  at  tlu'  blast  fnrnaees. 
the  mills  and  fori^  .s,  ami  tin'  f  nnnliit  h  in  tin'  ilistri*  t.  l'rli'>'s 
are  fully  maintained.    Traiisai'tionK  up  iu  iron-stoue. 

PiS8  are  not  U'  iv.-  -riling'  in  any  11  insiilerabl''  'legree.  but  ^-.vten- 
»ive  aixivnls  are  coinini;  forwanl  froiu  other  distrii  tri.  Priri>3 
of  all  Viiiibi  of       iron  nrr  very  firm. 

BlUMI.ViiH.v.M. — In  the  al«<-nee  of  any  l.'iri.'i'  export  demand, 
the  iron  trade  of  S>utli  StjiHonlshire  iiujimvt's  verj'  slowly. 
Mo&t  of  the  leudiuj.;  Iiouhc^  are  doing  a  steady  business  at  full 
list  rjite^.  but  utiiong  the  smaller  makers  bu«in>-»<s  is  fitful  and 
precarious,  and  prices,  though  somewhat  better  than  last 
quarter,  arestill  Tery  in^'gnhir.  The  pi>:  marki-t  continues 
nnu,  if  not  actiTO.  Native  all  mine  pig  is  uuutcil  steady  at 
3/  158  to3^17t6dfor  hot hlaat, 4<  10a for oold,  aBd2<12B6d 
for  cinder. 

DUXDIB. — ^Li  flax  goods  on  the  spot  oocasional  tnaaaetuHiH 
take  |ilaee  at  about  former  pricea,  and  holdcra  axe  flm  in 
roaiatuig  aaf  fmtfaiCT  decline,  but  seen  rather  diqioaed  to 
!  mliMMM  Chair  dcmuide.  at  preacut  pricea  in  tMa  maAet  are  in 
m.-uij  inafaiTKifa  eonqMuativ^  lower  than  thoee  whidii  are 
eun«tit«liioadi    Jate  ia  dull,  m  oonaequenoe  of  the  reeent 
large  arrirala,  and  aa  ftniher  lar^  qnantitiee  are  jvat  about 
due.  the  market  ia  likdj  to  contuiue  qoiet  for  aome  time  to 
come.    There  haa  faeea  more  aetMljf  in  the  yam  maifcet.  and 
considerable  sales  hove  been  made,  limli  of  flax  and  tow  jamB. 
'  at  8t«ndy  prices.    For  Unens  there  has  also  been  rather  more 
I  demand  from  ittnne  of  the  foreign  marketa,  and  ahhongh  the 
;  bonu-  trade,  as  luiual  at  thia  aeaaw,  ia  eomparatively  dull, 
I  mnniifadiinm  of  light  goods  are  in  general  pretty  well  sup, 
plii"!  with  orders. 


BBLFAST.— Flax— Very  little  was  offerod  in  onr  market* 
during  the  week.  Demand  generally  wa«  fair  at  firm  prices. 
Yams— Inactivity  still  exists  in  this  department;  Uwih.sh 
iuc-omplished  was  of  the  most  limited  nature.  Linens,  brown 
ihaudl.mm'i — During  the  pa«t  mouth  the  demand  was  fair  for 
most  dewriptions  of  h.aiiiUoom  manufacture.  Pow.  rh-.m— 
The  demaud  for  approvid  makes  of  i-oughii  was  vt  ry  wtia-ly  at 
firm  prices:  common  deaeri|>tion8,  however,  were  bsa  in4Uir.'<l 
lor.  Bleached  and  fitiished  linens— Home  traile  in  in  a  li.  .ilthy 
condition.  Demand  was  again  very  8t<»adv.  and  i  ■  mfi  b  in 
waa  exhibited  by  parchaaera  who  appeared  in  our  market. 
ScMKS  and  pricea  but  little  altered  dioing  the  week. 


CORN. 

AMEHICAX  CTtAIN  AXD  FLOUR  MAKKETS. 
NKW  YORK.— April  Jl. 
Th.-  markets  for  tlnir  an-l  grain  the  past  w.-.  k  liavi'  shown 
w,-;ikue**  and  d.  pr.v  .  .  m.  The.leeline  in  prie.-.  t  In  ..igh  pretty 
general,  is  not  grt-at,  but  th.>  close  wan  .piil.-  un-..  tTl.>l.  The 
n-oeiptH  of  Hour  8hi>w  mmv  increase,  aii'l  uinl.  i-  a  pi  .  --^r.r.^  to 
si'll.  both  from  stor«-  and  from  whai-f.  i>riee»<  ha\L  irnelually 
yi.'ldcsl  until  a  di'.  lin.-  of  Id,-  to  :2m.'  per  b.anvl  ib  eslablished 
for  tho  w.vk.  The  shipping  IniHiuess  has  b.x-n  nioilon«te, 
Yest.'nlay  a  line  of  3,<Wt  Iwrr.  Is  pnm.-  *>xtni  .Stat.'  wan  taken 
for  tliH  T'ondon  nirirk.H.  at  in  ston'.  aud  Lits  on  the  wharf 

tutl.l  IIS  low  H>  To-day,  with  a  de<^-liue  of  fid  quoted  from 

Livi-qiool.  Viuytni  inKist^d'  upon  lower  priei's.  but  htddcra 
refusLHl  to  give  wuv  to  any  .'xtcnt  on  shipping  brands,  but 
some  of  til.'  trade  bnilid.^  ooul.l  b.-  bought  for  less  money.  At 
thi-  '  li'S.'.  h'l'.vi  ver,  l.<Kiii  barrelM  ]>nMi,  fxtni  State  B«dd  at?<>.40 
in  HtoH'.  a  Je.  Line  of  l«k-  fn.m  ye.sterdiiy.  Wheat  ha«  been 
takiii  fn-.'lv  for  .-xport  till  within  the  past  two  days.  The 
demand  wa.-<  pr..uip'(lv  iiu't.  and  otocks  maU-rially  reduced. 
But  Bin<-p  Wt-diL'sdav.  with  a  slight  decline  in  liverpooL  and 
a  ,  li.'i  k  to  th.-  a.lvaii.-.-'  in  gold,  buyers  have  inaiatad  Upon 
low,  r  ral'-^.  ami  bi  in',,'  able  to  pick  up  odd  lots  aaflricnt  to 
Kupjilv  tli.  ir  ininicd5.it.-  wants,  they  wholly  nesliMrtod  Ines  of 
n.'u  spring  y.st.  rday.  Com  has  arrived  freely  hjT  nw,  and 
bi'iug  pr.'HH.Nl  for  *ai''  on  arrival,  prie4?a  haTC  railed  weak  for 
•  in.  (bivH.  although  there  was  some  effort  to  check  thededine. 
Tlic  failim-  of  a  party  op«Tating  for  a  rise,  precipitated 
<U-niblo  quantities  ujlon  the  market,  under  whiMtyiei  _ 
wav.  Prime  mixed  closed  at  TSe  lor  jneaeot  ana  neattwo 
months'  d.-livcTV.  The  reoo^  ol  oom  at  the  Wert  have 
largplv  increased  for  the  weak  mMbrMmw,  hat  a  cooaideralde 
iK.rtion  thereof  is  found  to  be  unsound  tarn  hanMrkHn  m 
canal  boats  all  winter.  The  movement  in  hreadstafiant  tiua 
maritethaabeenaafollowai—  _ 

iTifiwTeat. 
M7I,-  


^SrUbT 

w<*k. 

Fl.  i:r  ,.....AUs    .w.air.  .. 

Crnmoil   .. 

Wheat   Im^'.i  '.tT.u'13  .. 

Corn    4Ca,»70  ,. 

Kjo    •••  - 

Bariey,  &e   U,S16 

Oats  .............. 


SiDi'<-  Same  timo 

Jiin.  1.  Jim.  1,  1870. 

R3<;,2n    751,%2 


79.fHa    115,809 

1.025.'JT9  l*4«l,in 

3,323.501  4,n,m 

1,707  4,178 

MB,M7  .   Bnjm 

njS»  ......     717,m  6«7,915 

Kxrom  raon  X*w  Toex. 

 1871.  ,  ,  1870. 


For  the 
«-..,-k. 

Flour  tibU    .Tvl'iU  . 

C'.nm  nK'iil    1,0"J4 

Wlioat   bmh  27x,736 

Corn    165^182 

Kye   7,4W 

Karlor,  *e   16,800 

OftU    000 


Sioco 
Jn„.  1. 
uTL'.oi  I 

ai,>iti 

2,61»7,924 
l,24blT» 

7.«:!.< 
.'.ft* 


For  iho 

W»H-lt. 

ar.ii'.i.") 
1M7 


1,075 


Since 
Jmi,  1. 

U,9I0 
2,925,425 
108,880 
6,700 
0 

9',7:, 


The  following  shows  the  viaible  supply  of  grain,  including 
Btoeka  in  store  at  the  wadermentianed  ptoccs.  April  15, 18*  1  :— 


lUrlcT. 


In  Hon  M  Xcw  Tork 
In  tun  at  AllMnT,— 
In  atan  at  Biiftat 

In  stff.e  at  CMcac" 
In  .lore  at  MilwniiV^f 

111  •tiir..  «t  T.  ilf-l"   

Irt       „■  n!  II, 
'In  .1. Ti'  rM  " 
In  il-.rc  ut  M  I.. .uli 
Ill  »l.ir„  al  H:.»ti'n  ., 
In  ntnrp  at  T.ir'3nUi...M.i 
in  alrrn  *t  Ml  itrciit  .... 

•1,1  Ht..r.'  ,.i  r  ',,1  i  I  h  hl.i  

'Ill  .r'.f.'  n I  K  '  M  .ir,'  ,. 
RiUl  »h'tnr,en:*  lor  vrrfM 
Wilt'  I  .hlitlii*  nl*  for  th."  wi',  k  .... 

Taut  Is  mm  awl  la  inHdt  April 

—  —  April 

—  —  April 

—  —  April 


l.!>.6f;.,':i4(  S-T.M? 
i.Ti' ,i:;.; 

3J33.in!t!  7&:».73S 


■  Ettlnttital. 

,  In  III*  OMBpii'nltn,  alatviMM  of  a'ocka,  Apnl  I.  IW,  Borton.  Momtrval.  0«w«(«. 
1  TMota.  PUlMl«l|iliia,  awl  Baltloiora  wen  nn(  Indiuk'd. 
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LONDON  MARKETS. 

STATB  or  THB  OORK  TRADE  FOR  THE  WEEK. 

Uabx  Laxb.  Fbioax  Evenino. 
AgrienltarBl  prtMpecta  iasn  not  improvad  dnrui);  the  luut 
wci'k.  tL(^  oscr-abimilant  niinH  havin'^;  liwn  f'illoiv.-rl  Iiy 
CoM  fi  iNty  iiii,'btfl,  which  havt;  ri'tarded  the  yi-owlh  of 
tb<  >  u.  [  luut.  :mJ  cansed  aloss  of  voloor  on  many  patches. 
Tbcru  hiu,  therefore,  baen  more  finniun  in  piicca,  tboni^h 
there  baa  been  a  general  dianiolmaftion  on  the  part  of  millt-i  < 
ti>  enter  Luio  bu^Laciis  ut  cnmneui  lates.  Puivh;  *- -  imvo 
accordiu^ly  been  confincfl  tr.  itnniediat*?  wantH.  N.-vertheli'Ha, 
IB  the  Iwiding  pruvin'  ial  iii!irk<'U  uil  uJvuuuv  uf  u)x.iut 
la  per  quarter  haa  been  estublinhed  for  the  late 
loweat  prices.  SoppUes  of  EnkfUslt  m'raln  on  offer  here 
hawbci'U  small,  I'mI  thi>  s  iiniili'H  li;ivi'  r.,ui<:  Id  baU'l  iu  u,'<h-i! 
oonditiou.  The  iuiixjns  huve  bccii  on  thi'  inrrejwe,  while  tUi- 
exportation  of  wheat,  bnrlcjjr,  and  floar  omtiuuuH  on  a  small 
tenia.  Tbenmnberol  wbaatcaigoee  now  o&ring  off  coast  hots 
dimmimBhed  to  three  or  fonr,  bnt  there  is  moiv  tb»n 
tho  avorajje  qtiuutity  i)f  prinlnr,-  iill.  lat  (i.r  lli.-  I'liiu-d 
Kingdom  for  the  tiuie  of  your.  >ihipuent«  are  in 
actiTc  progress  abroad,  and  the  export  from  the  Baltic 
and  Black  Sea  pona  promisee  to  Ixj  largic.  On  th.-  other  hand, 
it  Im  pri>bable  that  France  will  t-aV.?  a  liLr;,'e  quiuitity  of  grain 
otF  till'  laaiki't  Mlu>uld  the  existiiiK'  Mli>r.u  !.'s  y-i  ti-.i-lu  lie  early 
n>in<)veil.  The  detiuuid  for  llotir  liuf-  iiiI-nI  jiiift,  liiit  iiricesare 
without  uuiUtL'cI  lii  ivotijciit. 

The  sprint;  wm  trade  liis*  Kvii  iiui.  tivf.  Altiumgh  the 
stock  of  oat«  has  been  niiicb  rediioeil.  ]>r!'-<  Si  liiui'  ;ij.':iin  )fiv»'n 
way.  and  s:ile,-i  have  Imh'H  slow.    Peiin  h;ive  rtUeJ  dull,  while 

biiiiw  ^li  >«   Visional  (ri-"-!!!!!' of  Ik  j>er  fjnarter.  nolwitii- 

staiiiliiiLC  tli<'  HMiiiewhat  uufavourable  reports  of  the  winler- 
tiowii  cn';>.  Mai/.e  and  barley  hare  ebangad  hands  to  a  mode* 
rute  exi'-ijt  on  former  teruiH. 

Mr  Georg>;  Dornbusch  thus  reportu  the  .state  of  the  (!•  latiuj; 
grain  and  st-ed  trade : — Duiiiitf  the  hist  eight  diiys  only  (J 
grain-laden  vousels  have  annved  at  port«-of.(^l,  %-iz  :  5  wheal. 
I  oats.  The  lloatin;;  gntin  trade  has  been  very  quiet  in  tone. 
Wheat,  with  a  restricted  ohoioe  business,  has  nuci-RKuriiy  been 
limited,  and  insome  aalee  lower  prices  have  had  to  be  aeoupted. 
in  maise  little  hsieinwe  Ima  bean  done,  and  about  6d  cheaper. 


In  ImAuy  boaiMH  baa  bean  at  a  atond-atiU.  In  rye  also 
an  tnmwMitinn  baa  talm  piaoa;  qnotatioDa  ate  aoninaL 
Tba  nqmrted  aniea  am  aa  nUom :— Wlm*  11  anived  fiar- 


;  FolUb  ditto. 

I  to  53*  per  «iO  Iba;  BenltaB^58i6d  per  4S2  Iha,  and 
ip!i]igfimir«arToilc,5J!aMr4801ba.  Onpaaaan,2 
m  :  BariinaU.      per  492 Tba  ;  PoUst  Odem,6&6d 


:  OUrfatOdeaaa.  47a  to  Ma 
toSakperdSOlba:  ~ 

No.l  "  ~ 

cargoaai 

per 480 Iba.  Hainkl airiTed cargo Odeaaa, 36a j  alao » OMfO 
aRircd  in  London.  38a  9d  per  492  Iba.  Linaeed  ateady  on  we 
■peti,  cheaper  for  distant  ddiTery.  Arrived,  1,700  qn  Oraa 
Iron  Tiu;anrog  at  e2s  per  424  Iba,  and  1,000  tona  Eaat  bdia. 
from  Calcutta,  at  SOs  per  410  Iba.  fBdpned  or  to  be  shipped, 
\00  tons  East  India,  from  Calcutta,  at  Us  «d  per  410  lbs. 
Riipe*  i''1  in  fair  demand  at  late  rate*.  Arrived,  100  tons 
orilinary  hr.  iw  n.  at  HSm.  Shipped  or  to  In?  shipped,  100  tons 
yellow  mixed  ut  7  Is  (id,  ntid  tons  or<lin.ary  bn>wn  ntii.5.stid. 
ShipiK-d  or  to  be  shipp<'il.  l.oW  tons  ordiuuiy  bn)wn  at  65h, 
and  KK)  tona  yellow  mixed  at  71a  9d  and  72a.  Cottonseed 
quiet,  4U0  ton*  SflTptlaii,  from  Alexandria,  to  be  ahiwad  at 
7/lia  Od. 

aniHwrnced  this  day  are:— 

qn      *  i 

am  A  M  10 

•U     »  8 

.-;^...»i..,M>^».„.2;...,.,^    ni    »  0 
NIP  Amrus 


PRICES  OURRBNT  OP  OORV,  Ac. 
AKD  osuaa 


,  „     -  .  .  S  I 

MUm^sII  ....-pwMIUM^  H 

StaoTAiviK  hanl   

—        Tavajimg,  »alt  

OdnM  ud  NIcnIiUir  Ohtilui  9>X<I  Sl.il 

—  |iird..„  

—  P»U»S..-  j.cr  1-11  LI,  n<  511 

nai)iili«.  .*'f;  

Qn'iej  r.liirkn  

Tr1«o   

8.  Kr.r«;i9t  <  ,  Cbi:ut;(.4irii<Ulli  W 

Americiui  rcil  innlcr.frauib  M  A*> 


can.  vsnesT.  *x»  issewHies. 


3» 
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amy  tUa,   ■n--iii--r-i----ni  w 

B,  AS*  - 

l*yi  tn,  SIclllMl,  4f..IiT  4»101b  H 

LtMil.^^ — 

(f'.i.iu  ir.il  slcllmn   
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Oam- 
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,  wht4«.  n«w...  as  <9  n 

—  ml.  new  17  n 

—  wUtcotd...  .n  ... 

■        IfSt^M  mmmm  ••.  ... 

Kaalin<NMysiidOMilait,Hgh 
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Kwnlsabm  fe  D<uitil(,i 
8u«:acilt.  Wiwur,  fce,  — 


J>isl-k  w^d  IMMiiB._»_. 
at  fMHbra.SsiiMka^irMtb 

CMBiaan  ditto   ......... 

KatmnKo  

MiLrUn<>f>oII  anil  Berdisii^tL.. 

Oile-u     

liiR.  rnf   

San  Kru'-ciaco.  t  ... 
Aactnliaii  i>  1  N<jw  ZcaUdU.. 
AboIcui,  » luti  t   

—         nfri'lir  M... 

DAi!:.t:Y— {ZnKli*^.  muiuna  inm 

bri'Mk.  nultlnK   
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i'utch.    llss«T<r.  sad 
tnoA      »......nr  MO  lb 

Birialan  sni  SkDiM  ....^ 
Pms— Giialbh.«iiK»iHl]m,M« 

KnitU>K,  icr*y.iim,asii  BMpI*, 

RnvlUih,  new   

ior^HII,  w!llT(»  Uiilrm.  IMW... 

—  I  i'l-diiiK,  tilU  ............ 

Rti— l'J>iiii»ta   ,|Kr  M' 

KorrtKii.    '    I  '  Pj 

OA»--Eo[;Iuji.  ro,.i"  .      •  t.iU) 
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QMS  ^ 

taaHK,  lllUMIWII  and  r<">at9  H  <S  n 

—  ABaiiasikd  M'ldy   ...  3H 

—  cotnrtMiQ   26 

Irlib,  poiai  '.   :t  W 

—  «iilit>,fMil..,p«r3Mlb  146  Hi 

MUfci    ^  KTii-r— Tf  %h9  3tf 

i«MBk.....M..-.r~-r'         »^  » 


■4  -sit 
Uuicb  sad  BsavMbn,   

TAlltS  — 

V'.ii.  I  ah.  wiBier,  nnt  ...ptr  qr  n 

S -..uh,  l»r«e   — ..„...„..  70 

F'tfft^n.  I*rp».  npili  g    4S 

I.'.MIKM'  CAaKf  — 

>  iijli  ll  7"  r  l.Ml  i-'li'i 

F  tVilT"    I'J 

IXBiax  C'>i:>  — 
Aairrtcn'i.  whim  ...per  t*  111  ... 

—       y.  !ti>«r  una  oiind  ... 
Oalatz,  Otleua.  blkd  IhrillS, 

y«llovr   .u.~SM 

Tne.t«,  At  ONia,  kc,   .., 

Vvti  u  'S'ioUmI  t7|> 

inwn-niad.,<l«liTa<d  li>  tiM 
btkiT  .~....>..._p«rStlUlb  £0 
Tuw»aadik  hoanMMi  a>  <l 
f  .oandm  adltunS  to  tt» 
bakrr « 


60 


FMiiCS 


AnarlaB  nd  CiiiaiUu,faanr 

brawl   .  .       IM  lb  30 

1><,  »iipi'r5H«i  in  extra  itti.riSne  SI 

Dir.  CMtniiMin  t»  111)**   17 

Dm.  Upat«(i  anil  sour   24 

Oaimsai^ 

ijcbtch,  lli»e   t'or  ton  i:  U 

—    rviund.  M..  m 
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COLOXIAL  AND-  FOREIGN  PRODUCE  MABKETS. 
TRANbACnON'S  op  THti:  WEKK. 
Fob  BsMsr  or  nu  Div  »  M  nbkkt*  »kk  -  Vnmmn." 

MiXCINO  iiJtNS.  l-'KIDAV  MotUINO. 

Si  <..vu. — J\\:'vi- i*  ii  'L  .'itir  liu|ii,.ivemeut  in  tbo  uemiuid,  und  the 
ni;»rki>t  Im  ui:  liull  tlir-;ui.'hciu:  tho  week,  with  prii^cs  favnanng  tho 
buyer*.  UcvPiit  airiviiU  vi  Wc3t  India  ham  |b;iv«u  u  lull  mijiply, 
Uclining  kiinla  »bow  about  Ijd  deolinp,  BarbaUcHM  by  auction  went  al 
S8«0d  to  Sa«:  aad  gninj.  Situ  t*  U»  60.  Very  Quo  ery»tulli«c.l 
Damsrkni,  Ss  M  duty,  sold  obieBy  at  Ma  Bsiss  to  yvtUnlay  l,a.'JJ 
cx&ks.  A  Uoititu;  curgo  of  Trlnidsd  hsssold  for  the  Uii;tixl  Kingiium 
at  :;4ii  'M  por  cwt.  Low  qi]«lit:«S  geuersIlT'  rsmaio  dull,  iui<!  prioaa 
ton<S  liowiiwnnl.  .\  few  fl  alinn  csjijoea  of  f  jri>ii?n  have  sold  ujijU 
tnixioralu  t«ruu.  The  In:- -"l  n  ivi  o«  iiotu  Cu'oa  cunrimi  the  deticicucr 
io  the  crop  formerly  aKuilcil  t  i.  Lini  lirig,  liwt  wo  k  «i>re  Imavv.  but 
lbs  deliteries  i"  uiainlaiii  tli?  uuTrii.'^o  n  i  t'l-cjUi'iilly  ii  .tu  oJ. 
and  the  stock  in  iKind&a  ia  mueli  btiluw  the  luual  KTeia^e.  Tlie  mock 
in  tb«  KiDftdom  U  28,000  l«as  less  than  Isst  y«Ar. 

J/uiu'i(tw.— 2,3o4  bsas  want  at  latliar  lowsr  rates:  grsiuy  sad 
siystdlissd  whita  SUS  6d  to  Ma 

iladrai^l,m  bsgi  aathe  bsTO  seU  at  SSsM. 

■>,4(Hi  bugs  \j  aostiaa  pMrlly  feoaA  hm/m  t  soft  knwa  and 
gntyi'h.  to  -^'J*  6d|  foedaott  ysUaw,  SlS  to  Mi  Cd.  Privately 
■>.iin)  l«isk»t*  at  IS*. 

.Viirn/. — IIJ7  hags  part  p  '1!  .it  oU  I'm!  to  ^i'Ja  M  fur  jtrainir  .-(.irl^. 

f;M(i(ciiiafa.^(i8  bag!  by  stMtiun  worn  tAlun  iiL  Privabsl;  buaiatai 
hA9brsaileBSiBgniarMrtaat80stoMi(M.  Moaska  osaeMM  leM 
at 

J/aiM&i.— CMO  bap  SM  npsvtal:  aaabyad  at  Mi^         at  Us  fid 

to      per  ewt 

Fhnting  Carynfs. — Two  fSoating  eargees  of  Oaba  are  reported  (or 
ths  United  Kinsdom  nt  I'ijs  M  and  S^6g  6d  ;  ene  of  Hnrano,  Nu.  l.'l,  at 
31s,  .\  carno  of  •J.f'OO  bn»kot»  .Juv.t  ahi)iit  Nk.  H,  iU  :id.  Ono  of 
Uahis  for  tho  ronlinrnt  at  'J-'t*  p-i  i  w'., 

Rrtinrd. — Tho  nmrket  cutitlijuaa  iiiaetive,  and  price?  ot  dry  fc-jds 
baT«i  ahjfhtly  declineJ. 

Moia^KEK. — About  3U()  poncboona  We«t  India  hare  fucud  bujrvn : 
Trinidad  and  St  Kitt'a  at  1  Is  to  12s  8d  per  e*«. 

1(1  M.— A  «u»dy  bvdassB  has  bs«o  traBSBBtad  fa  Wsst  bdb  at  abrat 
Uta  decline  Ui»t  qnotod.  Tbs  bbIos  iaeinde  Dansfaia  at  la  M  to  la  9d 
for  puni-hconm  sad  Id  to  2d  mora  for  nnaUer  iwekagia;  pah  BsrWea, 
Is  Gd  pr^of  :  Jsmaiea,  3a  6d  to  4*  *id  per  ^)lun. 

OOCOA. — Ci>minon  and  grey  qualititM  havu  ^.iiie  at  prices  in  favour  of 
the  buyer*,  ami  the  salos  aavo  t*an  Inr^p.  :;,7oii  h:ig»  Trinicial  (wrtly 
Kolil ;  KTL-y  i:\A  ii;:\i-.l.  47-(  ;  >  i:ii ;  mi  l.lling  t.>  Aw.  to  Wi*.  'l.-Vyi 
ba^js  tiicuivia  iboui  lial(-»o!d  :  low  to  go»>  i,  4  In  t<t  :>i>»  (M  ;  line.  Cos  Id 
iH.  liej  hagK  other  kind*  of  West  India  jMirt  wild  at  to  ils  for 
St  Lncia.  bag*  Caraeeas  were  bought  in.    Frivately  (ioayaqoU 

has  been  stld  at  Ms  to  fits  par  ewt,  Tbs  Btoek  ol  Wsat  ladia  iuM  baan 
largely  Inonased.  baiaf  new  17,670  trngi.  Thsrs  bss  bsan  aa  aHaaM 
eonsamptiua  of  fuici^,  and  tho  incriMiiHyl  quantity  recslved  hsia  has 
be«n  exjiortod  to  varii>u»  <|uart«r».    Tho  stock  isatill  rathos  bsavy. 

Cii;  ri;n. — Thf  -cijiplic".  !mve  aj^in  i*e:i  h<ri;>?,  and  prices  occiiaionally 
in  f:iv  ,i;r  u(  liuycr*.  Ml':*!  A  thu  pl;iiit,iti m  C'oylun  liii-.  ^'ilds 
^'rey  and  ilul!  ijUiUity  at  a  n'ductici;  ff  li  I"  I<  ''i:  i-'ili>ry  .it  nli'n;!  last 
week  s 'luotntions.  Fine  My»^rij  tho  now  crop  miM  at  ulx  ui  tins 
v.ilii^3i<jiie.  Bmzil,  tiuateiuahi.ttod  cummvude.'un'ii'tii  us  Keiiurally  have 
otilr  p&rtly  found  buyers.  119 cases  1,878  bags  Bail  India  nearly  all 
x'<ld :  good  to  flae  Mvsnrs  af  Ihs  new  crop,  80s  to  Ms ;  Cnorg.  (iOs  Od  to 
m» :  nativs  aorta,  Si6»  to  58a.  S,ftS0  casks  hnrreU  bag*  planta- 
tion Oeylon  went  as  follow*,  a  few  parcsln  being  taken  in :  low  taiddliag 
to  midJiIni;.  eC»  to  fid  ;  g^Jcd  middling  to  goi»l  b  iM,  \Vi*  to  7<>«i  lino, 
T'^ii  to  litl.  1 7l<  lia^!i  K«i>-damaj;ed  Kini^poni  6i'ld  at  .j<is  to  u-la.  IC'i 
c-isks  .MS  r<  h  7o  Ikil'H  .J  ouaica  :  i;oii'l  to  tliio  ordiiuiry,  53»  U>  .■>•»  ijd; 
p.l.r.:.  I  a  i.ii.l.i:!;;.;  ;.i  iiii.i.ll-.M'  cl, U>  7tis.  balcn  ll/.">  liaU- 

r..U[.a  liir.  .  i-A;  i!,,il,;:iii^'  to  j;o<jil.         (11  to  1U7.h  :  low 
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Km.  150bi«i  Natol  MitoCfc  IW 
Swim  mQI  M  titi  M.  a,I88  bim  Omtanita  part  mM  at  501  M  to 

71*.  Of  3.1  IS  bupCH  P.io.  thni  nrilm«i7-  qun1iti««  y«n  taken  In.  A 
portion  of  the  washe  !  »oM  :(t  ji*  3.2:2  hiKi)  Bahia  mIJ  at  4Ss  6J 

ti>  jfi*  M.  'JTl'  li:nj«  I.A  Ciunvra  Ui'n  to  iV.S  »M.  A  fl MTii),;  c«rpo 
of  S:  T'oniinif  i:«  rcp-it-l  tc  |icr  cwi  f  ir  a  ncir  fKTt.  T'-.o  I'-^pint 
de{ivi<rien  -ok  inue  rery  laijjf,  and  rocont  arrivals  liavo  nn;  cmnuH  any 
mitcrhl  incn>.^'M>  in  the  stock. 

'ItUL. — The  markol  U  nUxor  quiet,  but  yekterday  there  wns  rathpr 
mora  hiMlaiM  dim  la  miMHaiM  foad  fiadM  of  congmi.  Public 
•alei  wen  bdd  on  Taaadaj  a4wad]iM&v,  flw  total  riuaoiity  pHnUM] 
boins  17,703  paok^pi.  Dongou  printed  with  rcMrred  prieo*  ware 
bcnirbt  in.  Tho  lo««  0014  w«ro  ebieQy  the  lower  gradsi  of  rad  and 
bUcVi  I.'«f  congnil*.  with  a  («w  pirevU  of  siftingi— price§  ani  on  tho 
nliole  Id  favour  C'f  Imyert  .Slftinps  and  broken  letf  milisnl  ;M  lo  7il 
ptr  lb:  inferior  bUck  leaf,  r,Jc  t-i  7}il  ;  common.  pi-rlli  Cotum  la 
K'i  O!i  tea*  Hold  at  Tery  low  r  i*!'".  Tlie  next  aalm  of  lu  li  in  toa  are 
il<'r'::red  for  the  9tb  ioat.  Tbe  r^lxk  in  the  Lrnitcd  Kingdom  on  the 
I-t  ii:>t.  wax  t)7,000t000  lb*  against  107,500,000  lbs  kat  year. 

lUcc— Dai  inK  tho  waok  •  atecdy  bmlDsmt  ho*  boon  trMUiooUd,  oad 
I>r!oao  rainain  without  alteratioD.  7,506  bags  Boifol  bjMWtioil  wan 
only  partly  dUpoMx)  of:  good  white  at  Ui  9ii  to  iSi.  i,S^  faagi 
diui'^ned  R.ins"on  were  bought  ia.  By  prirato  contract  seTcral  parwils 
of  white  Uenijal  are  repjrto  I  soli*  at  10»  3d  I"  12*  W.  B.ill.ini  ha*  »olJ 
at  '.Is  :t:l  to  I'l)  Gil ;  fis-H  Sinm  nt  H«  %l.     MIO  toiiH  MadrM  h«»0  oold  to 

•riivo  at  Ii'k.  about  I'^.iiDi  ui:xu  Sai^Tu  at  >k  :i)|deK  aU|ik and 60U 
Aaituolie  to  ttirire  at  lOn  to  Uia  M  yer  c»t  ex  quay. 

iHnHHa  and  Murailis  vf  Uic^  m  Ajnl  m.  with  imaa  ea  hand. 

1>171.  lirO.  IM».  llflH. 

I  aMfM  «»«a-i.i«.~tm  JXMU  MM  ...  »U0  ^  IteOO 

P  Ufirtio—  .  «MI0  ...  igoio  ...  intM  ^  WM 

asoTO  ...  4C9M  ..  <m0  .„  icoeo 


Black  Pkpi'KH.— Tho  few  »a!»»  ofToiM<i<;  by  pri*ate  contract  hare 
bi  n  at  former  ratea,  ineluiling  Pemin^  at  ^jJ  to  oi  ;  Sinirapore,  SJ<1 
Atlhtf  public  wilfs,  :K('J  big-  of  the  lormcr  p»rt  silt)  at  4jd  to  od  lor 
low  to  goixL  6S3  ijoijs  ^^i^|Iaporo  wpro  inki  n  in  at  high  ]irice«.  One 
lot  liopvrior  told  ut  o  ji.  I'.t7  wtg*  >Ulabar  wero  withdrawn.  A  parcel 
of  iit.out  ia  loot  .^Irppy  now  afloat  baa  aold  at  6}d.  A  tptHSulaiiTo  con- 
tr<ei  baa  been  uado  for  doUTOiy  at  tha  oad  of  tho  year  at  4^  por  lb  for 
biunpan  or  foaan^ 

wiitn  FippBL-^on  la  an  tmpnrod  denasd,  mi  Rio  UTOtt  aale* 
tnado  in  Slt)gapors  »how  fully  Jd  r««overy,  tIi,  7Jd  to  "Jd.  83  bsRs  br 
oaeiieii  ri>ali:<ed  thc-xe  yiiceii,  and  '2'J  bai;s  of  indirect  import  Tjd  por  lb. 

t^fMEK  SriCE. — eaiics  C^'cbin  pinpcr  chii-fly  "ol.i  up.in  foraior 
terms:  good  ordinary  r"  it''i.  ' i  "  nilluT  Vmld  and 

ttriipfd.  "."m  to  pt-r  cwt.    .">.V.)  I'lifC*  piinen:o  ulLniijeil  IJdtol-d. 

!il.'>  iiaekiijs'eH  nutiiieK'-<  »eio  [  ai  tly  Hold  ujhmi  (oi  oicr  tormi;  I'^unn^  hrowii, 
l:i<)'^  2s  id;  t-S\2s  M  ;  KO'ii.  i's  &d;  7ii's  to  73'a, :ia  7d  to  2a  8d ;  C6  a 
SaOil.  SeaaaaFMaagmaoeooldatfoltowai  aoo4beM,aaMto<ilM; 
Aighl  wonny,  9»  Od .  679  baga  Zaoalhir  oloroa  wan  Mtoii  In  at  2}d 
to  ;U.  3  pusAii  iuporlor  bold  iieneoolen  oold  at  lOjd  to  lid.  645  baga 
.>rdiu  iry  Amboyna  witbdrawtL  (i  eaaks  low  aold  at  4d.  2U(  b,ilei 
Coyloc  cinnamon  part  aoM  :  firat  aort,  'J$  liKl  t^  on  ;  ni^i-ond  aort,  2»  7d 
to  Vx  liM;  third  nort.  2»  2d  to  2a  !M:  fourth  rt,  U  1  Id  to  2*  per  li>. 
.'!7I  biic«  c!;ips  wi're  bought  in.  7iW  boxes  caa8i«  li){ii."a  of  riRunt  lui- 
]n>;t  ^<u.d  at  aii..l  after  the  »ale.    Uiii>  lot.  pile  I,  obtajm  i  Tho  ii-- 

mainder  went  at  »  roduction :  gowl,  pilo  'i,  lOUa  to  UtJa;  pile  no 
prtoogfvaB.  000 bew wwwrind wKhdmwa. 

SAtxmM.— A  fow  Mlaa  ttava  baaB  aBitilad  In  Bengnl  at  rather 
lower  rat>M.  Refraction  9},  2Ca  Sd,  Amtl  |M»I*<  9|)  Ma  9d,  nanal 
ifrinx:  aud  to  u,  27a  por  cwt,  aboli  pro  nipt.  There  haa  not  boon 
any  fuithor  bnoinoia  for  anrival. 

lUHMIM  aaO  tlawnaiaa  arnaiTrrrat  t»  April  29,  wlt]>  Srocia  en  hand. 

Wl.  l^TO.  iMBt.  IHflii. 

I<«|«|*d  JOIM    3«»l   ...     3»n   ...  ...  :t:t-<i 

Tmal  mHrernl  3MM   ...     6t>T<y  ...    3s^)   ...     i  cm 

tiMfc  .........„..».-.......>.....     naO  ...    JftIO  ...    1710  ...  MM 

I>iUTif1«a  lot  wvok.  t»  tev. 

bmou.— Declaration!  for  tho  oaloa,  wfaieh  oommanea  noxt  Tuatdoy. 
Btnount  to  IS.HT  cheats.    The  May  sale  last  year  was  •I.KSO  eheata. 

CoCIUXIUL.— At  the  public  aalcs  on  VVeilDesday,  9.S1  baga  TeneiifTo 
rather  )»oi«  than  lbr<^-(ourths  acid  at  full  prico,  and  then  waa  aomo 
iiuprovi-ij:enc  in  the  demand.  Silvers,  2s  3d  i.3  2»  .id;  Uaokt,  SoddtO 
!<»  H-l.    i'tl  \       Honduias  and  Mexican  were  bought  in. 

Omcx  Uhtk*lti»t  Ooous. — .V  quiot  tone  U  pravaiant  in  thene 
markela.  and  the  traiiMwtioiu  gonermllj  have  boon  of  Unulod  axtant. 
Beoflal  tnraotin  baaMMntltetoUaftL  Ti  bnlaa  BiaMl  aof- 
Nottar  bj  anetloB  wan  taken  In.  FHvatnly  bnilnoia  baa  baoo  In  ttid- 
dling  to  Due.   Cuteh  and  gambier  have  met  little  int|Q)ry. 

HliBLLAC — M  the  ptiblic  oalos  2:i5  casos  p;trt  ■.>ld  upon  barely  former 
teitiis  :  r.  ilds»)i  to  fair  oraniu'n.  K'n*  <n  I  I.'m  ;  (•  met.  Hi*  (>d  por  cwt. 

.MiiiiiKH  i  ■  PiiAKL  Shki  !>.— 1  he  parrels  by  aiu-li,  n  !hi»  wctk  went 
at  at.  ut  It  taivr  rates,  iuclu  iiup  M.ii:iil.t  ut  71 1'lS  to  t>/ ;  lijinUiy  at  4i'  lo 
7/  28  il.!.  M;iciiiwir  bought  ic  at  i'M  per  cwt. 

Mkials. — .V  want  of  auimatioo  is  the  loading  feature  iu  there 
markota.  For  tin  •  fartbordtoHno  haa  bean  aotnUiabad,  and  fonign 
i»  a«Ul  nnialited.  Tba  tattol  Mtoa  of  Sinlta  won  at  l3</to  12Sf,  and 
afloat  at  IZSf  to  lUL  EnffUab  my  he  qnoied  126/  to  128/.  The  stock  of 
apoltar  in  tbe  chief  porta  of  tha  Kiogdooi  waa  on  tbe  Ut  inst.  o.lOOtoit*. 
Mtrkct  dull,  and  toe  pricea  almost  nominal.  A  good  business  is  rc- 
;;.iit<d  iu  Scotch  pig  iron,  and  the  deliverios  aro  Tory  largo  when  com- 
;  :ii>-d  vvitU  laiit  year.  The  ]<rioo  has  ndvancod  to  Ma  to  oOs  iid  cosh. 
.V"  clianj;o  can  be  quctoii  ooppor.  A  foir  sales  baTe  taken  place,  cUielly 
lu  CiiiU,  lie,  lit  last  weok's  pncu>.    No  chauj^e  to  notice  in  lead. 

JnB,— TnnsactioDa  by  ptiTate  eonirnct  have  boon  unimporlanL  At 
Dundee  trade  nmaina  quiet,  but  owing  to  tbo  very  Urge  oouumption 
goiog  en  an  early  reriv^d  of  demand  ia  ospoatadt  At  tb*  pnbUe  aalea 
yesterday  6,liK)  balei  about  ooa-third  port  aold  at  aaaiar  rates  for  oom- 
mon  kinds.  Tbo  racge  was  I8f  10s  to  3Sf  liSo  per  ton  for  ordinary  to 
lino.    .VII  the  better  marks  ohtainrd  about  former  rates. 

Manila  Hemi-. — A  quiet  tone  p<'rvsdis  tJio  market,  and  the  tran»a"-- 
lli'O'  prnatvly  aro  limited.  Tbe  stixtit  on  tho  lal  iustaul  atninintf  1  to 
tt,'JiQ  tons  otuiioat  1,010  taoa  last  year,  and  1,030  tons  in  ItfOU  at  liie 


Oalcntta,  63a  6i  to  «ai  M; 
A  cargo  of  Blaak  Baa  off  tha  aoMi  ban 


htWaSED 

The  former  to  aniTn^  Ma 
sold  at  S3s  per  quarter. 

Oil. — ^The  price  of  linseed  shows  a  farther  slight  adTanee,  viz.,  32/ 59 
on  tho  spot,  and  there  are  buyers  for  delivery  in  the  next  four  months  at 
."n.  iiurr,  l>ut  no  soUors.  KnitlisU  brown  rape  steady  at  43/  5s  to  4:W  10a ; 
tL'.lii  'i.  4,>/  lOg;  fori>iifn  i'U  upwards,  accordini;  to  quality.  Coeoa- 
DQt  rouiaic*  linn.  Cochin,  46/  to  47/i  fine,  49/  to  6<»/;  the  latter  Tory 
scarce.  Palm  dull.  Fine  Lagoi,  47/ per  ton.  Pisb  oils  bare  boon 
nrgleetml.  fypetm,  SUt  nain  aaa),  W  IQa  |  «ad^  SM  lOi.  A  onrgn  af 
oli  va  told  by  auction  "idMioat  nmrva  *'  at  44/  tOa  to  M/  lOa  par  tns. 

PernoUMII  oantlnnaa  dnH     Reflned,  Is  4M;  fom-nrd  deHTariai^ 

Is  ."i  jd  to  laB|d  P*'' 

■J  I  ni'KvnxE. — Spirits  quiet.   American.  '■■■'U:  F.-^r;i  li.       p^r  cwt. 

'i'Ai.i.aw. — iimsian  haa  boon  steady  duiiug  tbe  w..o'<  at  'i-i  t  i  !<d  ro- 
cov.nv  on  ■  iit  depressed  quotations,  but  tlio  sat  p.y  oi  Australian 
doclii'od  lor  fiilo  1.1  d.iy  ia  mther  large:  IV'.crV^urt;  vn  tbe  spot 
4;j«  id  to  434  (ill;  Juno,  the  same;  last  three  muolhs,  45:  ;M  por 
ewt. 

rnamaiana  nr  Taliow— VeadaT.  May  1.  isn. 

.  urn.     urn.  uaok 


8t>«klMs*qr. 
UellTcty  lost  1 

Dluo  froa  M  Jaae 
Ar  Ir  .<l  last  week 

[>itto  from  lat  .Tun« 


SH14  >. 

I.W  ... 

n»u  — 

1S9  ... 

wi.iri",  ... 


PrU»  al  V.C  ,.   U' 

WU*  of  Tewn„„..........„   Ill  k'l 


i.ns 

loin.'. 

-11.  >! 
lonihl 


ISM  ...  1174 

8i;nt  ...  loa^sv 
2.m  ...  «s» 

...  10ft.UO 
1 1<  a  1    .„    tSa  i>l 

u.u  ...  4Ssad 


POSTSCRIPT. 

StiXSAR. — The  market  rratinnes  flat.  West  India  is  about  fii  jior  cwt 
cheaper  for  the  weok.  Sales  to-day  200  casks,  includii^g  Uurbaifces  by 
auction  at  prOTiouo  ijuitations.  making  l,0liO  cjuiks  lor  tho  week. 
2  casks  2SK  ba({a  Natal  sold  at  30s  to  WU.   Friratoly  tbe  mIoo  were 


891  baa  nntivn  pan  aold  t 
Tha  sales  of  other  kinds  von  ro> 


Corm,— MS  casks  883  bmiala  and  bags  plantation  Ceylon  by  ana- 
tlon  sold  at  about  tho  prerloon  qi 
good  ordinary,  54s ;  bold,  S7o  6d. 
Btricted  to  small  parcels. 
Spicks. —  No  change. 

DitTKAi.TKRY  GonDs. — 420  chcsts  lac  dye  wore  bought  in.  174  balaa 
Bonsai  safllovrer  purl  foU!  iit  luu^:'!  Iuwit  ratal  Itr  iBMtkr 


wanirflhdmwB.  iWanaki 
coeoMnt  adU  at  Sflb  6d 


Jlm'AXjk. — Tin  sold  as  low  as  121/  coicb, 

At  anotiaB  30  tana  nolaoial  anatm  wan 
[>alni  part  sold  at  Slf  to  S4&  14ft  ttiaki  OsgrloB 
to  4 1  la  fid  per  cwt. 

TAI.I./IW.— Town  waa  nisad  to  45a.  At  tho  publie  tain  MM 
packages  Anstnlian  went  fid  lo  la  abero  Uat  FtMaj^  pritaa.  Baal^ 
37s  6d  to  4U fid;  mutton,  41b  Gd  to 41a 6d.  48  waka Sontt  AwrioHi 
shaai^  41a  ed  to  42b  «d  per  cwt. 

AmUTION-Arv  NOTTCKR. 
UkunfI)  .'^i  ciR- - -Ti:o  li  ii:.'  ii!:irkot  i:»  ralliiir  ea.ticr  th^n  I.ist  week 
n  ith  Ui  o  is  doiu;<  at  the  close.  Dutch  cruahed  has  boon  sold  at  33s  6d 
iti  H.x-i  a  t  liands  for  pomla  aUppad  to  London,  at  wbiah  ptoa  than  ia  n 

good  inquiry. 

Dnr  Froit.— In  oomaln  fhm  ia  no  altantlon  to  report.  Demand 
is  a  anoaU  steady  one^  and  hoUnn  an  flrm,  as  thaj  might  be  enpootad  to 
be  in  sight  of  the  present  eoniUtian  of  atoekia  Valoneias  and  Elanaa 
are  without  altomtion  in  ralna.  CbMmaa  SMin  inqidrad  lor,  hot  all 
kinds  of  FOisios  slnw  of  wle. 

KTroLiSH  VToota.— Vi-ry  lirm,  and  a  largo  business  doing. 

Ci  II.OMAL  The  publie  sales  progtoea  ataadity  at  full  rateai  at> 

t'j::d:ince  good,  competition  brisk, 

t'l-A.x. — Market  firm. 

Hkmp.— Msrket  very  dull,  and  hnt  IlMIn  buinaM  dono  this  Wttk. 

SanuK. — Tbe  aeod  trade  conilonea  Ann  for  all  deaeriptiona. 

ToUDOO^Wa  ban  no  altamtiw  to  report  In  our  vnvlmt  Car  Ifartlft 
Anmriaan  tobaeeo.  Salaa  offeeted  hnc  comprised  bntaaaB  toto  far  fan> 
nadiato  requirements.  Prices  nro  wttbont  altwation.  In  Ottaar  gmitha 
than  has  boon  a  moderate  amount  of  boriBMt  doo*  t  pdoat «(  stdtabla 

qu.i]ilies  have  a  t<.'ndcocy  lo  advance. 

Metals. — Tho  transactions  of  tbo  week  hare  bccu  limito  l.  Copfer 
is  very  .juict  indeed,  and  is  obtjiiaable  rithor  nniif-r  !:i.'t  week's  rates. 
Iron  in  Btoady.  T.ii  ih  iiitictivr,  atni  jiri-^r-M  havo  ii^'aiii  brrume  rather 
easier.  Spelter  Is  well  maiutaiued,  akliough  in  but  small  demsnd. 
LendiiBiat.  Tin plntaa  wmtinno  to  me«t  a  raadj anlo. 

METRO  POUT  AN  CATTLE  M.VRCR. 
MiisiiAV,  Miiy  1. — Tho  li  Ul  inijn  ilii  of  foreign  stock  into  T/>nJon 
bint  w.'sK  amounted  to  Iii,l.".l7  bcid.    In  tbe  coiresp- n.'.;:..;  «iok  in 
lti7a,  we  rocoiTod  »,2U2;  iu  l6'i'J,  lo,U»ti;  iu  liGti,  i,'Jj:>  ;  uud  iu  iMiT, 
ll,01«baad. 

Tha  aatlto  tmd*  te-di|f  baa  baan  abanetarlaod  by  qaletnoes,  and 
prieoabavn  bad  n  drooping  tendeooy.  Tbo  show  of  stock  hoa  baan 
mneb  mora  astonsira,  owing  to  the  Qorman  animaU  being  altowad  to 
pass  to  the  market.   As  regards  beattn.  tbo  arrivs.ls  from  onr  own 
J  grnzinc:  ilistrioto  wara  on  a  uiodernto  (.caIo.  and  sonic  prime  animals 
wiv«  to.liced  in  tho  supply.    Tbo  cuiidiliuu  of  the  foreign  Ktoek,  also, 
was  ou  the  whole  suti>f.i  :i<>ry.  .in  l  about  100  Oporto  and  about  400 
I  tJothouburg  h#ast-i  have  b<.»eu  Ui-f.os«d  cf,  at  very  fair  prices.  Uensrally 
I  spooking,  however,  the  demand  has  lacked  activity,  and  priooo  hare 
i  bad  a  drooping  tendency.   Tho  eslremo  qnotation  lor  tho  best  iSoots 
I  and  eroooos  faos  b«on    t^d,  bnt  this  boa  bate  qoito  aueptional,  Sa  64 
I  par  ft  Ilia  being  the  general  top  dgnnk  Tha  markat  haa  baan  fnMy 
!  supplied  with  sheep.    The  trade  has  been  without  festara,  saleo  pro- 
I  graosiog  slowly  nt  about  late  rate*.    Ttio  l>o't  Down*  and  half-brede 
'  h«vo  rcaltsod  OS  lOd  lo  tw  per  H         .KIkiuI  I  L'OO  B^-lgian  I'-ieep  have 
bi'cn  detajMoil  at  the  waloiaiilt'.    l.atiibn  bavo  i-hati^od  haiiJ^  quiftly.  at 
I  uroTious  quotations.   CoItos  have  b«ea  dull,  sind  the  deokoud  for  pigs 
'  naa  baMi  mnatlfa* 
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HOP  MARKET. 

Brntotian,  Friday,  M^r  5. — Thfrr  hf\*  beon  a  fair  amnunt  of  luiiaia- 
tioo  in  tb«  hop  markot,  and  f>r  j-ea  h  ivo  bi>pn  woll  uiiintaiiifKl,  mors 
particaUrlv  of  lin«  qnnlitin* :— Mid  and  East  Ksnti,  iO»  to  140* ;  VTaold 
of  K«nt.  ^'.'-^  t.>  7:.^ :  Stii:>f>'c.  .tSt  to  70i|  FktabaBi  lad  ooatiy,  TBt  to 
112;  oldi,  lot  to       per  cwt. 

POTATO  MARICRTS. 
BonotroK       SnuwinoM,  FrttUy,  May      Larcn  aupplte*  haw 
bacn  on  offAr.   With  ■  ilov  trad*,  yiHee^  bar*  rulad  as  >nder: — 
EngUih ngtnttb S0<  to  90'<  r  s-.  t,-],  rr te.  .niH  to  S0»i  rooka,  4S«  to 

LITEBPOOL  IfABEETB. 


WOOL. 

May  .'. — The  in  luiry  cnntinu«<  aetiT*)  wd  all  natful  Uo4a 
ith  roidy  aale  on  arriral  ai  full  ratM.  On  Wadnaiday  next 
pnbna  MlN  win  ba  iMid  bm  «itb  1,700  MMParaaadLhM.  abrak  70u 
Mm  Unr  Plato,  aaa  »  fewbandnd  bdMau&rrUBdi^allafMMnt 


(ritos  ot«  own  to«»inpoi(i>i™r.) 

Fmdat.  May  5. — Tbiiris  ban  been  aa  averajio  attfla^ianoo  at  Ihli 
market  to-day,'  and  wheat  was  in  good  nonnunption,  at  Id  to  3d  ad- 
TancA.  Floor  waa  quiet;  Indlao  eotn  M  daanr;  bariey  UDehan^d; 
baBna,88ato89as  naw,  40t  6a  to  41i.  Littto  buitilMM  wm  passing  in 
pMi,  but  ««ta  Kod  tietnni  Mly  saitatnod  the  rate*  of  laat  Tnoeday. 

WAK«VllIJ>,Friday,  May  5.— On  Tn'xdny  at  Loeds  tlior"  apfi.>iiri«i!  a 
dispoaition  to  resi-t  farther  drclinr,  but  sincf  tlio:i  n  ii.m.T  fpidiuj  Iim 
gained  ?f>iTin'1,  fitb  i>  '!rt  ■ririnrition  on  f  n?  ptirl  ol  (hit  irmwcrsi  o[  whe.it 
to  keep  thiir  f.impI"H  rii:!u  r  l!i  HI  tuko  ^^^r^^  r>t»»s.  Tc-iay  tlii>  Inido 
abowB  wrrn  ■.■me  «t  the  uiiirK":,  in:]  nllli  »tlh  no  Ifreat  extent  o(  buiii- 
ne«»  hui  tnksn  pluce.  ln«t  Kri  l-.y'n  nito*  ar«  fully  niaiatolMdb  Vaty 
ittla  barley  offering.    Other  articli>ii  (|uite  as  dear. 


BANKRUPTS. 

TiTWDAT,  Mny  2. 
Thomas  Rlsom  Cornell.  Hirt  ttroct.  Mark  Un».  wine  broker. 
Charles  Goorge  Crnwf.>rd  ani  William  Cruick->liank,  Leadeablll  atraot, 

E«»t  Inr!ir»  wrvhrxiit-. 
Henry  Jaiiifsa  EUiott,  KcntiiU]  town  roiul     in  ujerchant. 
Jsmo?  William  Martin,  Eaat  Dnlwich,  bniMer. 
Samoel  Asqnith,  Cleekbeatoo,  Yorkshire,  flshmongor. 
WOUito  Balk  Bntor,  piiBtof^ 
Jobo  Bmdt,  tfualiMtar,  nairebitnt 
Willi«m  Walter  Dnndn*  Ci^Vbo'ttT.  lientenir.t  in  tha 
Ckarlo!!  William  F.nglantl,  Ki::;.-H!.i-i.upoo-HnlL  oil  ml 
John  Koast,  Hayle,  Ccr!;«-:.11.  ^ti  •  warr!M::.rman. 
,  Cbarlee  Calleu  Mercir.  T"i--;  jr  ir  1..  I'm!  r- 

I  John  Korlhall  and  St^rphcu  biiiari,  Netliortvo,  Wonaatanhiia,  gaataba 

mannfaetarera. 
John  Pearse,  Torqnay,  bnil  lor. 

Watwm  RobiosooL  Blyth,  KortbnaibMlaad,  aampapar  pNpriator. 
Hanry  Shaw,  Biruahaad,  nphditofar. 
^ias  Oaitpa  Tntt,  OcavaMBi,  tobaaaoaW. 
Jamaa  Vim  fliadraal,  DwMBiiiiiak  aaoUalak 

TBB  GAZETTE  OF  LAST  IflGET. 
BANKRUPTS. 

Fred  a  rick  Chadwidc,  8al«Md  torraaa,  Fnlham  road,  Brompton,  suTTeyor 

•nd  bnilder. 

Thomaa  Stcnnlaff;  Twtoaham.  miller  ani!  S  i'^i  r. 

John  Parfltt,  bt  Domtnito  Ta*e,  Krnrttra,  T.ir«r|H>a!,  maaier  martDer. 

Thomas  Carter.  Larerack  hn'1.  Ainderbv  Steepla,  faiBNT, 

Elizabeth  Foniitnir,  So»rlior'>uftl%  innkeefvsr. 

S^ira  Hardy.  UnMati.  wudI  cleaner  and  wo.>1at.'ip1flr. 

Albert  Vye,  Warebam,  grocer  and  prorition  titrrchant, 

Wilttan  Banaj,  Alanndn  buBdlBga,  Rnsaell  atraat,  Flymonth, 

bnilckr,  fmdartakar,  eoalnetMr,  aad  aaal  merehanL 
James  Bowler,  Alton,  ttr^irfr,  dninrfit,  and  tpoaarat  atora  daalar. 

SCOTCH  SSQjDKSITRATION'S. 
Thomsi  v.'.xv.r  W:;:riiti«sr.  Olaapww,  earpcDior *t>d  joiaar. 
John  (iniy.  Nl'a  ^;re"t.  Hiionohonsa,  and  Ostidd  atMal, 

Gla'f.'ow.  ?i  iii-rr  nna  «i>int  dealer. 
AUxnii'lnr  Wi:^  n,  .\'i«ri;'>en,  ironmonger. 
William  ilDrrinosi,  roit->b*ll.j,  giviccr. 
John  Findlay,  Union  street,  AlterdiaR,  Ja*a!tar. 
Donald  Simpeon,  Drcrndtte,  Raaolfai,  fanwf. 
William  Orr,  Oarriekknowa,  Edlabnigh,  dairTtaao. 


BTATSKXirV 

or  TRinnri«.  Zxvru.  anj  Ken*  CsasavfllM  «f  the  _ 
wn:k,  rn  iitii!  A|>rii  91,  |8n.  slwwlat  Dm  Btaok  a«  Apt!  W, 

tlM  comi|H>iidlix  ffiot  of  187ft 

FOR  THE  PORT  OF  LON'DOX. 

*.*  Of  Iboee  artli-ln  iltitr  free,  the  dellrerUe  r<ir  E>|iorUU>m  are 
tbelMad HOOC  Ciiiinjinjitl  <:i. 
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.3 

17 

'J 

11  0 

4    2  IS 

lliiim 

iKiii 

12 1  vl 

Uxj 

1J.(.|71 

ill 

It 

.» 

]0  0 

2  M  0 

4A<.iol:.;i2 

331  lu 

II>C<I7 

I 

3 

1 

10  11 

1  17  B 

si7ua»«> 

»rii>>l 

72J7«» 

3 

7 

0 

3 

10  0 

3  :o  0 

6tlle>lli7 

9(1110 

ItkiiliOi 

3 

10 

0 

3 

0  0 

3  12  6 

I7<W37«7 

miti 

3lt«KM 

0 

10 

0 

0  IS  0 

I7UIIIN7 

303.18 

47a7i» 

3 

13 

« 

3 

0  0 

3  17  0 

l7lht2Ka 

UMM 

17iM8 

78Se77 

17749 

X9037 

< 

00 

» 

*0  0 

s  "00 

12002725 

torn 

ftlOM 

1 

(0 

0  10  0 

1  to 

19t7« 

suit 

4 

10  0 

c 

0  0 

ton 

TMlOl 

•77033 

111141 

> 

00 

1  13  0 

1  12  0 

dOJTUlO 

l(l«233l 

30197 

«14vis 

371  tins 

3;xj;4<( 

4o31ll 

IlVIKUtI 

3 

G  0 

3 

2  1 

3  7  (■ 

mil 

77470 

1 

15  0 

1.5  0 

2  II II 

1  I.M  VKl 

11019 

•• 

10 

0 

2 

\i  0 

3  0  u 

c.mi 

417.-.  fMV.i 

iiiiiai 

-1 327379 

3 

12 

IS 

3 

ii  « 

1    i  n 

V>ilH7 

2!«l-l.'.l 

II2.'.71 

3 

S  0 

3 

£  0 

3    11  II 

liO<ill.'.jl 

2J 

19U4el 

1 

10  0 

1 

s  0 

1  III  0 

'.'UtiSt 

4HH 

lHk3 

1 

0  0 

s  0 

1  to  0 

IsiHXn; 

63711 

40«t)l6 

0  0 

1 

e  0 

2   0  0 

3>>74iiH 

27127 

7*174 

I 

IS  0 

1 

0  0 

1  1>I » 

I74161J70 

>027 

m'li) 

t 

0  0 

& 

0  0 

ft  0  It 

1  ITDfiTt 

13«IS 

43S25 

3 

6  0 

2  10  0 

2  to  0 

I3.'itll7« 

I7fttd 

21«'i74 

0 

to  0 

0  M  0 

1  to  0 

rii  AFF I  C     U  K  T  U  R  N  S.  

RFXEUTS.  Trafflci  A^sregalo 

I  par  Bocei|laof 


lafBailmr. 


TTaek 

oedln( 


PlUMB. 

geta. 
pare,  la, 
Ac. 


int  nnil  r.'-iiitlv  T>  'Trn 
■■,  .iti'i  Ni]it:.i-'rii  r.ninl 

'Blyif.  ,;i  ■  Tviip   

ltT.*t.it  .ihil  Knfltpr  

•I'jil.  .!oni  111  

1>ut>hti  jLttil  Diogboda  .M... 

•ti;ii.-<  -ii " » d'aaifeWSiliwB, 

fSri-at  lla^tprn 

lire  t  ^i.|1hem  

•liiiMt  Niwlh  iif  Scotland  ...... 

flreat  .Snutterii  A  Woaiam  (Irlahi 

••)r»4(  WtKlcm   ■ 

Lancaaltlra  and  Torkahlra 
l.«n  m  aad  Nartti-Waatrni,  Ac;... 
lioadoa,  ■riiMw.*  Sralli  Co 


I'm 

.\;.r.  2S| 
2-I 

:w: 
*1 

ao^ 

19. 

»i. 

31 


£ 

Mi 
IdiK) 

SI13 
11  Hi 
12247 
12116 
1024 


!i7i>'J 


Menlm* 


eatUe, 

ce, 


£ 

llUi 
2itni 
:itr23 

:in»ii 

(642 


»l3t 


iLaodan,  ChatluuD,  and  Dew...... 

L«adaD.  Tllbaty,  aad  Saathand ... 

iManclieater,  ShWBeld.  A  Uaolaib. 

'3larv|i.>rt  ft<  d  Carllalo  

MetTi.'|'"ti'.tri.....  

In.tno-   

^-1   li  n  .  W.i.jil   

.\l...l.iii  !  i.r  .t  Wduni  (Iriah)  .., 

M^itjirti.  j;  I  I  1M1   .....M...! 

•Xiirlh  llr.lUli  

Ni.n^i-l.n.icrn  (CoaaoU)   wmmm 

Noriti  London 


30 


4212 
44007 

inti 


N'ntlli  :>taR'ardaUlO 

Kli\miu-y  . 

■.■icuiit-Kaiun  «iM_~Ma 

Soutb  Datum 

Taff  Vala  „.., 

flatirr  

Wnlerfor   and  Lln»nrlrlt  . 


si 
30  . 
30., 

3l> 
2" 
3lt 
30 
3» 

»l 
90.. 

a». 

29 

»► 

20 
Wl 


953 

HMO 
4in 


«I3S 
47H'«< 
3klt2 
Itt914  ' 

6S3S 


S7!« 


10943 

171M 


24717  I 
201 1  I 
437  1 
11*17  I 
tl9H  I 
4391 


&I751 
r.vti 
2.»7 

21l>i(! 
7222B 
3007 


I 


20014  I 
»«>S  1 


ami 

1<&3 


l.'.xi 


17*4 

1107 


Total 
RaeolpU 

Bamu 
week 
1970. 

naite 
l*r 

WMk. 

Haif- 
1b71. 

C 

Jt 

£ 

£ 

«2l 

778 

18 

10T3B 

23»4 

S3 

40291 

32 12 

tim 

bS 

4ir&i 

121.1 

SI  13 

SI 

12Si;io 

lilVH 

Jll-tls 

ni 

SUtlftl 

lllt'l 

2lr« 

2«i 

lll'i; 

]i'i"w2 

liiiiir 

I1'i7:( 

^•| 

4I11I 

.■iiK-ru 

.^1 

(.l.ii.V' 

43hU 

421111 

"•1 

(iHI75t 

H7I7 

IS 

4IK1I7 

12117 

l.'12I 

29 

'.7  HI-' 

ij.'.'.i 

in 

loVr.-,|s 

fiiVlM) 

IsliSl 

i23 

h771i1 

13>*11 

12!««7 

92 

217JM77 

2:i43» 

21070 

3fl"**7 

31  (SS^ 

30»I9 

64 

4379IH 

13719 

13981 

•3 

MUSS 

1996 

1100 

SI 

ItlU 

13783 

»SM 

19 

37*194 

2194 

IMO 

« 

nrss 

S3J2 

not 

1097 

19M74 

2242 

•to 

4M 

94780 

171 

37i 

209 

7193 

7.>US 

6wil7 

^dl 

II402liO 

nWl2 

IVfcfJ 

21 

1IJ»I72 

3lflt4 

11270 

(III 

f.2'17.'. 

.32*i.l 

2;nwl 

42 

■|-l'i'.^ 

KlilO 

!iVSls 

71 

144I«.M» 

W.1 

H.V>t 

t33 

107 12B 

101«s 

H777 

31 

ISMor 

Ifill 

11  Ui 

tn 

1-720 

»pnoi( 

21W7 

7(1 

32«9IO 

4»l.'i7 

4<<»[l 

n 

722112 

7d44 

H.->t7 

m 

117*«I7 

3387 

20117 

32 

WB7S 

lilts 

Iv-V) 

2S 

Milea 


ItiTU;     1871.  1470.  1 


£ 

lani. 


1«I 

4977491  704  | 

li.ylll  M 
IjliliC!  -I.'! 
»Hu;i!»7  7l->i 

eT«>^  491 

410 it>  tS«}- 
...      i  410f 
«7h47s  t»i(t 

Hoo«t:  »*«| 

2>illtS«  l.'Ki; 
3:l7l*n  3'i>i 
419428  <■■«'! 

iMiti.r  m 

32S>4  45  I 
98US9  9Mi 

37348  SS 
UOM,  *i 
14903  4i 

IMTlQI  Xfi) 

.•H»r74  47  i 

:I7I'«1J  7«7 

13.««:.-i  li»>.} 
I0«7a6  12 
isiiaxo  v7 
17V7S  22K 

ai>74ao  .TW 
7nsi<i  not 

117»>S  63 
I91b2  lOfti 


I5II 
043 

75 

B3 

2ii;! 

74" 
4-(7 
S5H} 
4U'J 

13.^ 
423 

IITHJ 
.3*>  1 
.•.itj 
136 
4A 

3»H 
44 

1275* 


2517 
22  « 
3KJ' 

107* 


COLONIAL  A.ND 


Name. 


Week 
i-ndnj; 


llatila  A  rf.  I''rancl*co  Miirll 
H  iiitm  ,  n«r  ,kC  I.  24 
l)r  i  .l'  A  Mllwii.k-.  \\  r.U 

Knmt  toil  iin   .Mjr2.S 

Ka»l.Tn  Heniini   I  4 

IN.  T  niok  of  Canad-  .\pr.29 
til  IVnirl  i>f  ll..lL'ii;'ii! 


Kcwlpia  — 
IN71  :  1170 


Total  ncelpti  I 
IS71     ISTO  ' 


NftfnP. 


VVVik 


K  O  K  E 1 1 . 

I  III. 


H7» 
litis 

•lirt 

S31IKt 
3»7« 

aosixi 


IK>?.    ...    I  ... 
II  t7.<  113727  l.fJWIl 
«3>J',    ...    i  ... 
4S77)  iK,<ja77!fl9Sll!>iB 

:««i  ... 
31XH    ...  '  ... 


Cii.  Iniliiin  IN-ivln»ii'.rt  Mar  t. 
Oreal  Luitoibourir...  .\pr,23. 
Ot  Soatbcrn  of  Indin  Jiin.2S 
Ot  Wi'ftini.(  Canada  A pi.2'., 


—  |{..Ti(.r* 
1-71 

-t^-lli  l.".rill'..i57W.4 


Madraa 
Mexican 
W.  -'f  Baoaoa  Ay^M. 


Mnrll 
Marl9{ 


7(i  f 
12-1 

177.> 
SLU-.'. 
27.  Il 
172!  I 


ji>4»:^ 

-III  1373HB  lltTOT 


ii';-i 
2.u: 
l:!7: 


2(nsi  iiiflOl 


ottoman  .„  Vpr.lfi 

Itll  io  irid  Kolillkmiil  MiliS 
Punjjub  and  n.llii...  I'li.il 
Roilfe  :^aii  l-'ran.-Ui:   M.ir  i 

Beinile    Ij:i.22 

Smyrna  ati.'  C  nxuiia  'Ai  r.K. 
VI' Inr^in  iir.vr-iiiiir  '  S  ivlT 


\V«i,  ^«ivi  li  ts.  (  I 
rnila(j'|K7ii-lj  '1 


al  no'iji:  * 


l:<73 
.Ml 

SMtl 

1!«- 
1*11 

IS.  I.'. 
125«ll| 


Kill- 
Ills 
5;  k  I 
27i;ii 

1411. 

M,i:i , 


1-70-1 

'111-70 

17i;s7 

WTViO 

lti:;ik 

2iVb8 

;ti  L 

»<!-'. 

2i2;i 

2202'  < 

V1»ilii7 

1  be  a^ffTtcaU  ii  recki^uttl  lii  Ui«*«  cam  tvr  Uic  baU-ytur  begiiuiinf  Ut  February. 
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HTJBBUCK'S  PATENT  WHITE  ZINC  PAINT 

I*  tho  moat  dnrnUe  and  bcnatifn]  paint  known^  do»9  not  »taiii  or  diaoolonr  irith  the  atmoi- 
pbere  of  large  townn.  luid  by  th«ir  procoM.  irhkh  in  pntonted,  ii  ehMfV  thu  White  Lckd. 

It  U  especially  iii5a[iUxJ  for  painting  ircn,  m,  bv  virliso  of  a  Bemi-galTaoie  action,  it  ent«ri 
IIm  pores  and  formal  an  amalgam  of  the  tKu  mi'-'.iiIh,  w  liich  proicflta  the  Iron  from  decay  £.• 
iBCnatatioii.  It  ahoold  bo  uied  inttaad  of  Had  Lead,  nhioh  i*  proved  to  be  doatructird  to  Iron 
— i<wa  to  8«U  Wator. 

AmuBUTlon.— Soon*  Mat  GriBtes  h»,r»  bMn  Hlling  Zinc  Taiat  ndolteratH  with 
SnlpbatB  of  BarTtea,  in  proportiou  wrfiag  ftom  tM  lo  ttiWvparowt.  N«w«*faBas««a 
produM  good  work  with  midi  iiiatariaL  TboM  who  bwa  ulrtiimiil  tha  PittMt  WUta 
Paint  fmni  Hrindors  who  hare  not  adnltented  it,  will  oatw  wllltaglj  VM  aaj  wdur  Mat  for 

thfiir  beat  fnrk. 

tuak  Caak  af  Pan  WUU  Zino  i«  atampad— 
  "BOTsncK,  Loysoon,  patent." 

TBOKM  HUHBVUiL  Md  BOR,  WHITE  LEAD,  OIL,  PAIXT,  and  VARNISH  WORKS,  14  LTVE  STRCirT. 

"  ParpobUeatbHIlbMdanrminiiaeettplad  byehlMm  thwe  wiM  now  i:^  im  fi  r  ■i.im.-  i-.i«.>iKiiu 

pajjita.   PanntakMWIMItlud  thatUwIrclilliirmaa  rMitnilficrrnm  III.' i,  ir  .d  n  i,ive 

•■lT*i«d  la  bealtK  The  naaon  la  nldiat— the  brealli  aztraela  Uw  Initdluiu  puUuii  {mm  oaint,  and  iba  liuus 
draw  la  tka  deadly  rapmir."— Joax  Bna,  deptembar  H.  H.W. 


CARSON'S  PAINT, 


Ik  asMohvIr  iMd  ftr  an  Idada  U 
OT7T-DO0R  WO&Z. 

It  l«  f  >|i«-l->t|v  ^|-i-r:cnMe  to 

wooD^otoN,  BBicK,  smn  asb 

COUfO. 
•  Owt  Tlf—  to  AU  ■iBlluiiM. 

WALT£S  CA£SON  A:ND  SOKS, 

LA    BBLLB   BAtn'AOE  YARD. 

LaMan  Hat,  Lovoov,  E.C.( 
Ant  a  BjMmioa'a  Mtux,  Di-i 


Aenra  rna  tm 
ABOHTWF.T>EAN  LAWN  KOWEB. 
Prloaaaiui  TeMhuMiiaU  I'oatFrae. 


WHEN*  rOV  ASK  FOR 

ULENIIELD 

STAliCH, 

8BB  THAT  TOIT  GET  IT, 

As  Inferior  kicds  are  often  S'llwtilntcJ 
fcr  tho  MiUr  tif  I'xtrn  proflta. 

TEEXn.— >U{      WKl'.n  (MANY 

1  vtiiri  with  .Nfi  r«'t»f,  ^.f  s  CroiTrin'  R/»i.il 
>!-)  m'l'i'llM  AHTlrr^  lAI.  TK.IITII  »hl.|i  CiitUM.l  L-r 

^  auri-.i-pi-.:  for  u>c.  ciuiii--'ri.  n[ {K*nrjnf*.  afwl  durubitUy. 

J  Pablui  irtAirai  iit  j^arJiiiU'i'il  throngliaat.  ai  arlUi  nil 
other  «.  1  r:itiiiii« ;  all  ciHisulutiorii  (ra*.  Trnua  mode- 
rale.  N.l>.— Arv-  nombrr  i  f  iwth  made  In  two  Ot  Ikne 
hilar*,  and  rrpalra  afiaofd  wbUat  wallioir'  At  kMN 
dally  axtll  alultt.  at  'J7  New  B.  al.  Hh  tnattaa, 
whlcli  1«  well  ym>rihy  ot  prnunl,  fri>r  for  tiro  »tam;-«. 


MESSRS     G  A  B  K  I  K  L  ■  S 
«  Ki.Knn.vT'  II  I'ur.i'.vRATtoKB 
r<m  « i.KANf  i.Nti,  riihBciiviNO.  AXO 

UEALTlFtUNll  Tliti  TEKTil  A,NP  OUJUk  ASP 
PHEVERTna  tOOCHACliE, 

■eld  by  all  Clii'r.i-t!.  iiiid  l'<  rfuiiwra  fwllh  diracltooa 

'i>r  jiTAMti.'l  fist'i.  jtiid  l.\ 
ire.S.SlCS    CiAllKIKL^  lJi:.vTl-,i» 
ii:.i.,i.ii,f  >.ii  iNl6>, 
r.ii.rno  A  i  K  hilu  i  rrv,  omit  ,^  , 

W  HAKLfci  STKkKr,  W,  1 

Wkan  lfe«r  piactlco  tbelr  ralaini  imMai  «f 

Muaaa  GABRIEL'S  OSTKO-ENAIfRL  STOPPISa 
oairaatwt  i«  lenaln  wfclie  aail  arm  aa  Uw  iMlh 
ItarU.  Thw  bmnlltat  |ir«tiarailan  taalana  InM 
tMb.  and  en  U  eaally  oaed.  SafldMl  la  tUf 
MxTMh.  PrIOB  la.  ' 

Mntaa  OA8RIKI.-8  OI>nNTAIX5IQCE  EUXIR. 
Thii  eriobnil<d  Mimlb  Wii<h  b  iimmi  r«rir«ii|il»K.  It 
etmifUMie  llw  gauw.  vrmlK-aioa  tanar  anil  all 
InJortiNia  lecn-'luna,  »v<i'i'ii-ii4  ihi'  lin-nfi  m:  f  r 
rleanaluig'  arllCi  ial  n.«-il.  it  lavni.  a-.lf    I  ... . 

MaaajM  (iAiiBllCLS  <  ii;:\Ln>;  TdOTll  l'A>lj; 
f.T  .  i..r>i .  Hi  ir  I  ii..,r  viim  tha  TeetNinMfUa 
iM.' .,  i>  1,.  ^ ■ima,  and  gUm  tMHaaiT 
li>:ii.  ..-..iiin;.   I'/l.v  l»  W. 

.^  vot:  In  .r,L;nn  oil  t>»  till  any  >i  hid  BiwaaatM. 

c«!lon  (r.-.- i_.|  c'illrgr. 


nOLLOWAVS   I'lLLS— EASY 

11  Iitucfctiori.  .Vriyciio  MUtrnrtvil  l»y  that  i:<':iiiin  <i( 
d]»cnnil..tt— l«,l  ■)  ^I'lKio— ihtfu.J  -niJ  for  a  l.ix  if 
llirtv  jn.U.  rouiul  whirJi  An-  w  rii]>pcit  brief.  «h^'n^lous 
and  [  r.f-.lc.il  :tjBt'uc:ioi:>  f--r  uiiKivliii;  i]>^*i ^'i  "I". 
Tli<:i<-  .'^iii  riliic  p  lu  lum.ct  It  ii.o  lilglily  ai>.  reriaii-'i 
for  the  wh.ili  i-ir,ii>  |Hi»<r  iiiry  nut  oT«r  •It  illai>m>r> 
ti(  llic  lUiiriKli,  llirar.  b  Kt'U,  and  Udmyr.  Tk<y  In- 
•  lantly  ruiUTa  aitU  iborHi|(t.ty  wtir*  out  a  limMifrb 
cura,  and  In  tbr  r  cuiima  di"!-*!  h-^iinchca,  ' 
llatolaare.  and  <<«)irvraj<iii      s.  ihia.  ,k  la 

te  aateh  tba  dal  y  Iniitcovtinrnt  u<  the   

Boltowan  nllla  paiUjr  Ibe  Mewd,  ai  d  mure  |   

Mia  to  ilM  towMlh  M-ltit  Iblh  M-a.aM«olo«r. 
TbMo  pUli  waMaa  wwj  juwiiliaai  dwliitfi  la  a 
faqjly 


rOR  GENTLEMEN.— 

I  II.  J.  Ml  DI.I.s  si'tiINO  OVEBCOATS,  ol 
watcrpmifn'a.til  <  ivih<,  -hh;  'to.,  with  8Jik  lapala, 
net  •fwalerpr.Nif  M-l!..i,  ,|..th..  U4,  «|  waUtlNWlif 

CketM  e'Mhn,  w.tb  mlii  fiu  i  hkh.  r,iM  m. 

fl      J.     MCOLL'S  SPRING 

Sultf,  «f. 

FUR  LEVF.ES  AND  DRAWING 
KO<(MS.-II.  .■  M(  ithL  .S  Kl  l'un  r  r.OTll 
SriTjS,  v»tth  r  i  h  tijiprbt  rui  tll*.  conn  In r,  JCLV>  r>4;  .iIik 
l>»(imy-I,liiit< u/iit>'  LulfonuK,  .if  !i;.i  rhii-t  ml 
rleliwt  ile-c  iption.  i'rw.  Ktliiitatea  nuppllcU  for  n.jTiii 
mrl  nillllary  aRtfannf. 

rOR    BOYS.— H.    J,  NICOI,I,S 

1  KXtrKKItnfirKKH  l^riTS  tr  !i.  L'l.  s:  m  .ir 
fuiln.  from 'J.Vt;  Kn'iiin,.' Hr  ni.  Hiiiln.  I  Ill»:i- 
laiMl  iiaiia,  froiB  33b  j  8|irlng  Urcrcuala  In  iwced  dMhi, 
fraa  Itoi  la  HelMMcMM,tMBtlak 

rOR  LADIES.— H.  J.  NfCOLl'S 

X  RimXO  HAnrra,  in  varl'^a  eal<wn>4  tinmt. 
n-«'lan,  and  #niKr<iiie  elMli«,  (mm  £1  3>  1 1  i«i  - 
I'.ntaloona  31a  fldi  hata.  Willi  lace  lalKlI*;  wai-r- 
praof  TiTBfd  Gi  ak%  tioai  11*:  da.  i.'eeiawea.  em  Oa. 

CEKVANTS*      UVKRCES  — THE 

U  Ji»«?,  at  rrodaralc  pf  lci-«. 

U     J.     MCOLI.  MERCHANT 

ll>  riaililarin  llia  Qu  rn.  -hi  Roynl  Kam'ly,  and 
llif  fmi  ta  of  Kumms  Ariiiv.  Nairy,' and  (.'lafl  n«i- 
litti-r,  lu  iin.  111*,  ll*7«ni  iim-t, and  »  I'lmMtl. 
1/  II  I'll  4  li>  Moalc*atnakManclnalar«  10 
Llvrrpool:  andSWItew 


THE   •*  WORCESTEKSHIRE/ 
PrtiriOMTicf'l  bv  CnnnoUwiirn, 

In.;"r'  \<^*  ll--e  ni  ii-'fi'--.  itiiJ  atilt.  ''l,v«!infl. 
Ur.nT.iiIi  il  f.irpiTiin    v    r-'  U'.  ,itr 

Aak  for  LEA  &  PEB  RINS'  aAUOS. 
BEWARE  O y  I  M I T  A  TIONS 

Anil  acQ  itiK  iLtincn, 
T.E.\  A  PERKINS,  un  ill  Iwi  leu  nml  Ub«1«. 
Aftcnu-CROSSI'.  *  III.A(:KWKL1„  lyi.ndi>n.  tn.t  lold 
bv  all  Haalaaa  >a  diui«««  Uiruairbout  tb^  WorM. 


EDUCATION    rN    GERM  A  N  Y 

rtii-thr-KI-.hie,  foiitsiicd  In  >47. — 'Die  Priiidjuil,  Iltrr 
TII0MA8,  prci  rc»  Ofo t kmc n'l  Sons  for  I'aAr*^^^ 
Ciril  -"fr'ni*,  «nil  Merc.intiic  iiurKuttii.  Cr.  riMrtn  md 
FrfncN  I'L  con»tiiiilljr  ipkcn  in  hi*  i:.I,ihiti.:nl, 
whero  thf  r.  imforin  i--*'  »r.  r.ii(rliit;i  U  Tie  rtre  |(ri>vi<KiJ 
by  an  Kii/  •  i  i.i  * .  i  'I  r »  :  ■■  , .  i ,  i  i.t,  'it>;t)*-»t  r.-- 
fwnit;^  ;;:vin.— A;.. -.j  Hv-rn  Dizcm,  i  rKf^^lAB 
Ilerr  >irii>h«,  Bon->ii-ttto.Hhtite —Krequeiit  OMOrti 

L>  lilNUISi  MAIL  ROUTE  TO  INDIA. 

i>  CHINA.  AUSTH  «UA,  <.-A  WeiUy  Bapnaa. 
tlaOalnM  at  CauiK  Uruaati^  CdtoVM,  UaalOiNilMl 
Vrro^a,  In  runaectloo  ut  Hhndla'  arllli  ihe  P.  a  id  u 

Ktifimaeffc,  U;iv»«  I.i>iiJu, — lut  cl  *-!  acrrlca,  Piblai, 

7.IU  n.uL;  2iiu  cliiM  urv  cr.  l'lmi».Uy,  7.40  p.m. 

I  l<iroi Tc, 'i  iirl,»y,  tl>f  B  ai  K  S.  n,  and  Palatini!,  Tia 

Mrlittli.i.  iri       in -iri  t;.u    .\a«trliin  l-lny-l'* 

?t'ntiur-. 

Tlir  »t.<  ri  r-it..  ^11:.  *' -t  fii  iii-  II  vjn  11 ''."j-ia  in 
Ilojur.  > '  1-,  in'ii.  ii'i  1  Ni[;  f»  via  Ki  / .1  it\  tjie 
Bill'  ,11  i  ;  Ai.l  \.S  IIAII.W  aV. 

Ti  .■  (iiuui  I  n.t  Ii.il...  J  ;f;t-cU  «  lltlil.  at  Bnnillal.li 

U.i«-  .  |,.  11. 

l'"r  lui  :icr  n-t.-niht.  n  ar>p]y  to  the  fkiil'h  Itllian 
ttaUvay  C<ii>'iii>ii> '■  ."n  <  A.^tiita,  Latwau  and  Co.,  (I 
  tinct,  Lfiiiiiia,  i;.c. 


0' 


Kvcty   fuar  [ 
i«nlt»  from  J  Fot 

Miiic.-i  in.  I 


veuland  route 

la  M  A  K  If  B  I  L,  L  E  » .  —  f.  O  .M- 
TACMh,      1>I:S  MHaSAOKKlEl 

 mauitimes  fii:  FKANi  i:  Fiouca 

taali  cltiuu  P.kckcta  :«9%Ta  Mjrm'llivd  a-i  f  jUunrs: — 

]  [' PcTl  Sail,  Umii.lia,  AU«n.  tfu^A, 
M  uiirlt.iK.  IVilnr  il«  Oail«(Cayli>n), 
PiiixlicUiry,  Maiiru,  Calrni|<, 
mnKnparr,  liauila,  Salmon. 
Hong  Kona,  Sliaui;aai:,  anu 
Yokulianta  (Japan), 
To  AIXXAMIRIA  fortnightly  lim  DacaiDbCT  8. 
For  imamge,  (rMgbt,  and  Inlonaaika  mlf  to  Uia 
Aiertp.  117  Cannon  iitnl,  Ltadm;  O.  K  nitSfCUCU 
and  co„  IJ««rpi«i|  ai  the  «««aa  «f  the  Otanagale 
ova  Mcimgeiin  HaitilaM  da  ftaaoa  Id  IMTlaiiia, 
Boraaaux,  aad  JtamUlMi  or  to  Bantu  and  Co~,  Bct- 
lanUat, 

*  l*iaaaan(Bfal!a«««ani«(8Bn,lMitrlnit  tbclr  bertha 
la  Undaa,  aio  lallllid  lo  Iba  cuuvtyajioa  ot  iliair  lug- 
■ago  Ino  lo  MawtllM. 


TIJOTICE.— THE  PACKETS  OF  THE 

11  ^3ClON8TEAMsmr■C^J^PA^Y  wIll  Mirin 
f  alBN  CAU>  at  PLTMUU  TH. 


pAPE  OF  GOO!)  HOPE. 

\J  AUjIIA  bay,  and  NATAU— 
Tlid  rSION  STEAUaHIP  COM- 
_  PAVrs  KOYAL  MAIL  PACKI^TS 
.'''All.  rr  ta  SOI'TIIAMPTON  on  tha  lOUl  aad  iSU\ 
of  Iho  nmiiih,  caliint  a;  Uadilra.  A 
atawardaia  m  rtch  th'.f: 


Si- CO  oil 

T.»  (':iji0  Tniv-i  .111.1  Si  lli  lrna- 
To  Aljtm  n.iv  iijii!  Bai 
T"  Sr<l  1  ju.l  lUsl  Lonjjo  .J. 

:vt  (ulncaf 
Si  |njin««a 
:i7  ciilan> 

2iJ  gtitnena 

U  Klaiai 

.by  rali  fieia  „ 
aoathaoiytiin  for  peaeenjiri  and  ba^pu^,  alao  dock  and 
a|iaia*  aiiargaa, 

X.O,— The  pochtl  IriTlnir  ."o  tlmmMun  on  the  Imh 
caIN  !it  St  Il-bna;  iImi  latkil  Idrlni-  on  iho  iith 
ojrrMpnntt,  vritft  Xatal, 

Apply  I  >  ^leaner  aad  Mercer,  S»  LeidaakaU  iltatL 
L«BdaatefnNiaMHni,aa«lwaiplak  ^ 


VERLAND  ROUTE,— 


.  •  -  ^  -  "T"*  P  E  N-  I  N  8  I'  I,  A  II  and 
raiiaC  (miENTAI.  SI  F.AM  NAVit;AT10N 


1 


■^■.v  toMCANY        .k    Ptti-itDtjMn  am 
recalT*  Carjfo  and  l'<r<  i-l«  I  t  thiir  StaawMS  lur— 

From  .Soiilhanjp- 

niRRALTAR  ...)  Erery  Sjiuirday, 
.MALTA   1  atspja. 


ALKXANDRIA-I  r„„  ...^j.. 

AUKN   t  Every  ■alarday., 

HUM  II A  V   j  »tl^«. 


a  u  T.n  

MAIiltAS  

CM.KTrA  , 

PF.NAVH  

SlNnArultli  .. 

Cll  I V  \  

JAI'AN  


8.itanlay,Mny33. 
2  pjtu  And 
irary  altanate 
fatar ds» 
tfcereafMn 


Ewijr^Tairtaj. 


Taaaday.May  J8v 
aOUB.  And 
ercry  alttniata 


after. 


Al  srSAUA  .. 


Batnrday.MaylS.^  TWIay,  May  », , 
2  pju.     And  I    at « ajn.   Anil  ( 
erery    Itnr'li  i    rt^rj     t  onb 
data  rd ay]  Twadaylhere- 
I    tkeraafler.     J  after. 
Anil  all  Pcrfa  toiu^ied  at  kf  Ma  BHtama  tt  Utt 
Briilm  Iniiia  und  the  SeMiMlaaJi  baU  Maiat  HaH. 
gatlun  C{>tn|>.-.nieii. 

An  nlmtrm,-nt  of  tO  p«r  n'"!.  fr>ini  tha  rharxa  f«r  Uie 
Rrtnrn  Voja^,.  I*  and.*  lo  I*ajM-ui,'rrft  to  or  fnna  porta 
in«;w.ir.l  of  Hart  rclmbark  wlibin  bU  montht  of 
1  1  1-  nrrlvil.  ani!  lo  p«f  c»fit.  lo  thi.ac  reimtiarklnj 
wi'.lili,  tw<lvf  uitftitht. 

For  Ratea  uf  Paii>ag«  M<<nay  and  FraUrht.  WHICH 
BAVE  BEEX  MUCH  REIIIICED.  and  all  otiier  In- 
leraiallon,  app^y  at  the  Company'a  olRcaa.  123  i,eadan- 
hall  aueei,  Lbadan.  or  Oriental  pi  lea,  flMthamplon. 

^  WTEAM   SHIPS  — 

.  •/     17^'-'   ■■  "  STEAM  Xavi- 

>«_7^\',aflC  iJA  i  iMN  LMMi  A.Ny.ij  ,«,waifol  aiid 
r..  - .    II  iiAl  .  I.  sii;am    Ill pu  leara Iron 

>r  K   :.\,i-ii.    .  \Tri.ir.  -'.r.  - 

IIAMnrisa  —  Eriry  \V»!no.ljy  and  BalBlday. 
.M:lv  lii.-it  «;   13llt»  A.m.      l-aJoo^l.  Ci;  lam  raM^ 

'  ^-  '"'  "^""rylnt  cjrgo  only,  laara alee 

''■"y.TOorediMf  aitd  tfaaday  nofU'nc.  fkr  iMiacalan 

';t.L«1'?JS!*»  •'•h««lMh«aBa«fc?«»te«.i  i 
niane.  aimi. 

IIAVKR— Errry  Tbaraday.      May  II   at  5  ajB, 
."aloori.  11.;  fura  ealiln.  tK.  I 

R>  •  1 1  ;:iiOAM  and  Ihe  RHISG-Enrr  Wedomtey  ' 
■<'ii  .^.urday.  Mar  UataaminattaAl 
Liiirf  .III,  Ml  roneabliitlSi.  Ihtora  llck«ta.»a  < 
and  a*  dd. 

_  ■*>'I^KRP,  BRfS^KLS.  CUUJGNi.,  .6.1  ti„ 
llnUIB<~ETeiy  Tui-iay  ^r.il  Th.ir«.Uy  ut  rii.un. 
UufcMa,        forf,  i.U.     K,;ii.-i,  l  ickci^  nx  anj 

at  *I.  Braaecla.  i:i  .iis ;  oioi-it.  «ii.  Uavi-ig 
Antwerp  r«r  Itemlou  »itr^  Sonddy  and  Friday  al  njoo. 

03Ti:sp.  UBCMEIA  OUUMUtB.  and  Ika  KHI»B 
-i.Tcrv  UadaeadayaaddataMar.  UaylOatttUat 
'  '!  "t^J^V^  ^f***^  *<*  TBMoay 
"     .'^^'^ "!<■!'•  (^■di'MMBrUliAaa.Uk  Brae- 

„  fMai  Ir«a«ia  Wbarf  fert— 
BOULOOXB-Bvtry  Taaaday.  Tbnrwlay,  and  Sun- 
dry.   May7atl;«atS|  11  aiA;  llM»a.n.  Cblal 
aWn  Ilnj  K,r»,  M. 
CALAI-i-I-Tiry  Wclnradar  and  Hatnidar.  Hay 
loat  &;  i;i  4>t  t» am.  Ckler  cabin,  llai  loco, a*. 
EUMBLBaO-eoeiy  WedaeUv  oad  aawMey 

.StWfASTI.r— rrcty  We.Jn.-ilay  and  SunUy  at 
10  iiioriiiiiv.  .11,  ijH;  f.rc  s.. 

^  .^tt  ■  III:  I  M  — Lt,  ry    .%»!in,ijay  at  ;l  aflaraooo. 
scutii,      i  rjre  ciirtiii. 

Fr.ua  Cusl.iai  Hou««  Quay. 

Ii  L'Ll^Evcry  n-cdoi,aday  and  SalunUr.  at  d  mam- 
lii«.  (:bltiea»ia,dei  f,«%iiL 

o :  CO,  71  MabaM  nieel,  Md 

PkciUily. 


MaWid  iMel,  Md  Sr  BtBHTkalTOM. 


nLNNEFOKD'S  KLl'ID  MAGNESIA. 

AT  —J»*  BifdlCttl  rrol«ta:ua  for  thirty  yeara  lian 
a,  inoTtd  uf  Ibia  puf«  .ulutiun  irf  U»/r.t»la  aa  tb»  br.t 
"■•dyler  Aotdity  «l  ta«  Sxtxu^.,-',,  iiun  ,uni.  U,-,ul. 
■ea^Ooa^  aad  li>digr>ticiri ;  ,ii.,i  .i.  in,  bet  nui.i 
apuitni  lor  dcbcnta  r.»n»iJLj  m..,  ....t-tUUy  ada^iud 
for  hi|i««.  ctilldr.  n,  1111  llnfnni., 

UI.NSIEHJKII  .in!  CO.  (  e.ui.t.,  17»  New 
B-n,!  xrrc  .  Louudn.uua  i4  »U otijtf  cUcmiali  llwiwik. 
oui  thi'  wor.d. 
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HONGKONG    AND  SHANGHAI 
BANKINO  COKI'liIHTION 
C*«U*I.  *,<«k;.iO()  <1oI».        I'licl-ui.,  .l.«n,0O0  doll 
OMK  o(  DIreclur*  and  IImiI  UOeMbl 

Lo1r^o1r  MAsjiflri!. 
W.H.  V»cbrr, M  L-wiiKiri  itrtcUBA 


I  BHla  «t  aaj 


ManUi. 
Plngapoiik 
BonMgr. 
CateotU. 

Dnilu  upin  and  nMOtUlM  or 
ly  of  It*  Acanciw  or  BniMllM  t  aUo 

  _..      iw        Fviod^  K  iMw  layiiw 

««fetlW|MlMl(*PMlb   

nHABTEBKI)  MERCANTILE  BANK 

\j         of  rNDf  A.  U»SDON.  and  CHISA. 

lii«>rKir«lMl  b*  RflWl   


foirirf  or  Diiwnois, 

r,. .  r;-  riirdcn  Moot.  Kn-.  Chilnwui. 
PoTi.l.U,..n,ii-ii.  lEUwaRl    J«ii»«  Dinlell 

J.m.-*  JM-'i  Kroiii-,  riM».  Kt/i. 
J«ii».  M.  U<.Uri.on.  F*,.     I>Av,d  T.  R«»i«rt»n,  E*|. 
Cnoulo.  J.  F  r»kim.  I    Chkl  M«n««rrr«xomclo). 

B»nk  of  rTi:.-'.(.n.1.    Ijr.n.l  -n  .Iiilii>  Stock  Flink. 
Prmnch«'«  «nd  AK»iitt««  In  ludU.  Cnylnn,  Str«lt»  S«t- 
mwitt.  rlim«.  ami  J«ii«n.         .  „    ^.      .  , 
Tk*  Bunk  tr»>i«»rU   lhi>  Btoil  Banklnf  bailnrM 
IB  will  linn  -Willi  th«  Eiit,  on  t«nni  to  be  hKl  nn 


[E  IMPERIAL  OTTOMAN  BANK, 

.  <  ONSTANTINOPLK. 

(OuplUl.  f4.c«<I.IXiOi  i»»d-;p.«.«».000.) 

Wnmkt»li  smym..  IHfrogi.  •H«i<g. 

drta :  "ikI  Aii«nai«  at  ImMIW  (CTftWi 
tad  London  . 
ntUndon  Agtaey  netiwi  mow  «■  ^?p<»"'"' 

MWHttaa  C«ali»tI»i>P««,  Smynu.  B.yroiit,  B.lonlM. 
AhuuiMl,  mn*  lJttn»e«!  parchMM  or  coiltfit  bllU 
Jimn  onUMM  plan*  and  widertiliM  tbn  tMintitlmn 
■Tan ThlkWi  OmtnuMat  MourtUu  uid  Ui*  ccUection 

of  tkftdMPflM* 

Tfct  UidMi  Airrory  will  »Im>  •""^'■T'^i.^'?*'' 


B 


the'  Br.„.r.;'  r",",;-  i-^i^i^i^lsr'j^"^  ^iJlSSili 

asrvrnn,  !<•  KTi  ut.  nni;  A1UaiMIU«  WW  tJJ  p™»»»»» 
CottOO.  Wwit  ■"r" 


|ir\nluc-  -   

Valiiiwa  oji'um.  (ir»ln,  *«.  ^.w...m~ 
Ttimi  tn-^  t*  "OTlal-l^dMiaWjBWOBlMBMJI^ 
of  Um  Londou  Agcnejr.  »<>•  <  'SSJri^"'"""^" 


TBE    AGRA   BANK  (LIMITED). 

Bs&lk  Urno— lUgMw  lue  .Txnnban!  ilrMt,  Loodan 

{U1IKKK5. 

M*HI*  own,  IIWl.  CBrxlc.  anO  C^.,  tti»  Natlnoal 
of  ?<»lta»d.  Md  lb.  lUnk  of  E1W1.WUI 
Bb»!«liik«  Id  Edlntaritli.  Cutaittm.  Bomtay.  Madnu. 
KaiTi.cb.r.  Art*.  Uhor^  »i«i«li»l,  H»n«  Kong^ 

tfcc  Urnif  cu.lu'inlT  'riUl  j*"**  '!g**g;JK}'rti~ 

■ilv«od         111*  cndU  Milan  ••WW 

A, r'r';-"  I  T  nnnnm,  nVmnUwmMif  uMtt al 

At «  I'cr  n  lit.  ftj  Minain.  wtlj^adtO  t  mwttt*  —Uw  «t 

wtttidriwal.    11   II  «  jit^ 

At  3  ptr  cent,  ptr umWi injm M •  umim « 

»llSiOrii»»l-  . 

Ba«  iMUnl  al  111*  rurrcnl  tjfhini:*  of  thf  day  on 
UT  llhe  brat.chea  i  f  li  t  tur.k  irc«  ol  mtr.  clarj,-.  ■. 
■ai  n>pr«vc<i  bilU  |.urcii»Mil  ot  sent  for  collaeUon. 

nemUM.  In  Ea*«  liiJia  nock  aa*  loaai.  ndttaaale 
canlodT  •!  Ilia  aain*  uniicrUkcD. 
InHSfttoW*.  and  aimy,  n«Ty,  and  cirll  p  y  wd 

'^^'iMSrVwirtka      btttant  borian  a«l 


DANK   OF   CALIFORNIA.  — THE 

n   qHlfaWAt.  BAKK  CORPORATION  ara  pra. 
ntMl  t*  IfWaBnfti  at  itabt  on  llw  Bank  of  California 
SaanaariiMbllWlanMAr  ivUaliaiajrboaaMnalBad 
■I  thair  oOeti 
Ttireadnaadl*  rtrat.  1M1  ■   

pO  N  1  A  N  BANK, 

1    Srd  Mav.  ISTIv-KnUw  «a  fcnabjr  ■!»»«.  Aa*  the 

Annn>l  Gcnrnil  MtiHli'K  of  llM  pnmcMan  will  be 
b.Ui  at  tbo  0(R«  of  tha  CofpanillHI,  Va.  tl  FlB»l>Bry 
cir  u..      Tuo.day.  Ill*  3«h  day  of  Mar.at  1  oVIeck 

I.  TPcl-.!-. .  ^"i  which  iin>ctlDiraii*l«cll««iwnilal»l««ja 
,>f  !v><i  !>ir.  ctor«Sri  ilm  r.).iao  of  Ketiamlah  OrUHaa 
aii-l  Ali-»j>ii  liir  II.  I.iniiriinan.  Eiqa..  who  (0  ««t  of 
olltoaby  rotnUoi.  I»i^  .if  »li.im  Iwinu  clljIM*.  haT» 
b«M  prop<i»<-'l  f<"-  r.—  b^ts'  ti.— liy  ifhJiT  of  tbi-  Court. 

WILLIAM  KK.lTl.l'.WEIX.  SccraMry. 

A  N  K    0  F  BOMBAY- 

ox  UQUiDATIONJ 
MOnCB  TO  THB  PMploailOBS  OF  TBB  »UtK. 

TinStTAollBSRTS  (f  llM  Baak.  at  Uw  rata  oj  TEN 
Itt-l'K.KSiNirabora  will  b*  PAYABLE  aa  aad  ltfl«r 

MuNKAY,  tbaanl  proilmoL  „    „  ^ 

Sh»r«  Oenifiiawa  iiiB«t  be  pMdaeit  U  Om  IUm  m 

iq.i.ljaill'in  for  piivTBtn'. 

i  \l<  I  sir.  ■I  ll  '  ,  iliiii  tor  pnrmnaa  of  aoomileiiro 

II,  .-  Tr«i«(rr  It  ji.i-.  wl  I  t«  Ckwcd  Itoai  lb*  rwh 

lliitaiU  to  tV  :iril  I  T.  X  TO.  , 

wii.MAM  KODOIB, UfaMalM. 

Il.imtinv.  'ilt>i  Miirrl..  IsTL  

THK  RANK  of'  BRITISH  NORTH 

1  AMERICA— laeorporalod  by  Roytl  Oartar; 
Pald4p  CkVM,  Om  MlllloB  MUrLlits— ORANTS 
LETrBU  at  CBBOIT  on  Ita  BnuMhaa  In  Canada. 
*»Ta  SOMM,  aad  K«w  Brinwwick;  «o  lU  Btracfa  in 
srtetorla.  Tmimhi  i  laland  i  aadtta  Aataia  ta  Kaw 
York  aadtillPnaclwo,p«rabUOB  aniiHtattaU  (no 
of  diarirn. 

Aluo  par  tuava  or  forwttMi  f 
Aitmrlci  stmt  roLn.nii»for JWd>B<  — ■■■■■■n 
and  Bti'i.  ntkr^  thr  r'urctima and  wlaal ala* aadyhar 
nwBcy  I  u'l'i  'K.  li.  the  Britiab pKiilawa IB* lha Pallad 
Staica.— llv  urdur  uf  tha  Comt, 

H.  W.  BIIADFORD.  Sacratary. 

LON DO N^TaNU  '  SOUTH 

AFRICAN'  BANK. 
llMtby  Royal  Cbartar,  IMO 

■ijHir  I'apitiii.  ftnojoua 

•f  Credit  and  Oratia  on  lu  Bnwchci 

 Moood  plaeei,  »U.  :— 

FiprtElbiBbvth.  |  CajiaTowa. 

Qrabaaia  Town.         |       D'Crbaa  (Natal). 
BiUa  neirotlvad  and  aaat  lor  ooUaaUHi,  aad  aU  baak- 
iDir  I'ti^n^aatranaactod, 

Iiitt-mt  (iiayaUe  half  yoarly)  ilkiwad  on  depoMt*, 
tl;«  niton  for  whicii  may  he  known  on  applleallan  at  tbo 
Haad  i>mc«,  10  Klnn  William  •traa-.,  London,  "1.0.— 
By  order  ol  the  t'oart, 

WILLIAH  MOKKIS  JAMES  Qtnaral  Manag-r. 


BAKK 


U»l. 

1,110U- 


I  Dutn  I  •  ■  —  — — • 

W.Walila^MW.Bo^. 

;a_tharlcaJ.F.85MLBn. 
;a— ratrkJt  CampWUWt* 


OR    1     E    N    T     A  i 
COKt'OUATlOH 
laentpoTBiad  by  Koyal  CliaiWfcJJL^ 

CocBT  or  Uuuwroaa. 
Caj»i«»A»-JiiBiaBayi».E«. 

Dafi:iT.CBAiitMJUi— Joba  Utaay  lt«y.Eaq. 

ItB.ll.l'clliniu  born  |  If*!!?!**?*.^?!?? 

 Jaaiao  Kay.  i>aq 

Caia*  HaaMB 

•vBpJbaaea-  — 

'  UixaKBS. 
ll.Mik  tf  Ki.kIji'kI,  i  niim  Bin*  cyt  LondOB, 
Ubii*  til  hri.;ln".t,  l-'i;  I  ""- 
Tna   CoTt*i»tion  |(t*i>i  Urnita,  anJ    ocgoOate  of 
Miltcl  Billa  rajabia  at  BotnUy,  Caicoll..  Coiomlw, 
loochow.  HoBgioBg.  KanJj.  Madraa,  Waunliua,  Mtl- 

SrT^bwna,«o  t«rm»  "ln^ti  n.»y  be  aaMitataed 
allhdTOlStor  Tb.v  alKi  la»u.  tlreular  Noiaa  lor 
mataoHiaaallafB  fcytbaO"tlaodn«ii«. 

Tkn  uBdMakotbo  aaaUT  et  parttaa  co(iDCrtc<l  with 
In^t  ttopanliaM  mui  mIo  at  Indian  ana  oiImt 
SMiBltMi.  SrSadif  at  Ittmmut,  tb.  jyei^t 
o<  lBta«al.  lii»»d««k  ty.  fllM>nMit»«L*»'--"'? 
'  odiMUac  of  I  KaaiBtMoai  **" 
daptndaaclaa. 

I'bay  alao  rtwive  D 

for  Bxed    ^^r^■  ■.■.^.  ilKUn  

taiBtii  Ml.     :''i"»ii  Ji' »t  Uwlr  — 

Oflic  I  i  1...  .  <  :  < slaturdayai U N 

ruruiiuceulti  atraci,  Laiadaa.  ItTL 


1  ■fwariii 

'  aacai- 


QERHAK 


BANK   OF  LONDON 

(Lliiilli'il). 
IJiuKCToaa. 

 „j  Albraeht,  Urtnea. 

Mnard  Haaqr  OiMn,  Loi — ... 
CM  Kkls.  naakf«n.oa-ibc-MalB. 
TMrr  PradMrr  Tob  Magnaa.  U>  rlia. 
Jaam  Mav.  rraaMort.on4hB.JIala. 
Adaloli  Voo  Bath.  Calont.,  .  . 
(Miarlea  Firdlnanrl  Rodewald,  LMaaa. 
rr»v|. TKk  Koilcwiilil,  Lnoilon. 
Tl.f'tll  ",*  ^vllrtT,  Loniioi. 
Builolph  .Sulibaili.  l-riiiik(oH-on-tb»-llalB. 
I,.  .Ii>a«fh  iii«>rr.  Tmn.  (.•n^on-the-Maln. 
Manaoinq  IIikk- ton— 'nio  No'tl*. 
AsaiaiAXT  Masvokb— Le«ip.4d  Bono. 


PHARTERFD    B.VNK  OF  INDIA, 

\/  Ai-^rr. Ai.i.i..  Hi.!  ruiNA. 

HattOBCoi;i;,  T  r.  -,  .1  bm.lon. 

Inmrp  'rated  !)>'      .  ul  t^barl"' 

•pOapttal   i-ii  i".! 

CS>1iBTO»ni«ai-Ti>iu.  l-T'.-.J 
Andnw  C«»»«la,  E«|..  I  hainaan. 


Jamaa  Fruer,  Eni 
lokn  Jonaa.  F.a>i. 


Tbci a|iliiil thoOwaHUlBanIt T^>ndon  (Llmitad) 
l«  £S,i»«).i«iu.  oivld«4  lalB  ttDt*»  .hare,  uf  ilitfacli. 
of  wiilch  eiMiNt  aharaa,  lefircKrutinu  a  <  a|>Ual  of 
£<|IN>,U<|<1.  linve  n  ilillid.  •iilwcllbi  il  f'>r.  ml'l  iillultnl, 
and  am  Intandi'd  i<i  tin  lullv  I'lil  I  ui>  wItMii  imiutlin. 

The  Bank  la  artalillMwd  in  l>™d-.iv  ii'«l  haa  no 
hnmcbcion  tbv  r.inilneiit  of  abroad.  It  la  now  prc- 
pareal  to  open  iHialiwas  lu  n«|aUatt  approrad  aocarii  lea. 
and  KeiHrallr  «o  illaad  t»  inHMactiiiaa  appntaialae  to 
forelifn  baiiUMT  iMHiBcn.  ^  . 
BariboiouMW  Baa**,  Barikatoaaw  llB*, 


L  nit'in.  E.Ca.  AprlU \W» 


ANK     OF    NEW  ZEALAND. 

Baakon  to  thaOeninil  O.  v-rnnnantal  llwrSialaiid. 
Uio  Frattaeial  OOTurnaieati  of  Auckliali 


B 


'.  BaiK 


Baahay, 

Caleaita,  ain(ii|M% 

Afcyab.  I    BaUvK  . 

ThtCorpontlon  bay andi«n  lui  watHB  IwaBllKtlott 
Billa  of  EiciiKni:ap«yablBattb*aba«»aai*adplaa«t 
laaiio  I>etter*  of  Cndlt;  gndaitak*  th*  Fanaaa*  ■■■ 
Bale  of  IniiUn  OoTeiamoal  ai»<l  oabaf  8*MntMa>  MM 
!ii<-m  for  »aftcii«i.<iy  i  and  recelTo  tatore** or olTlaaaa* 
tm  tticv  bcconw  ijue. 

UcuMita  of  Bioaay  ara  nsnni  tot  not  la*a  thaa  U 

eailuk  bMtti^  iBlaratat  tn  p«  oaai 


Capital.  £CM.O0>-i 
Re>t>rve  Kuna,  £1110,000. 
Baad  Oflloa.  Auci.a:i  .— Iiraacliataii4  AKOBataa 


Arrow. 
Abaora. 
BlenbatoL 
CbarMaion. 
ChrM*karak. 
Otttkaplbtiy. 


I^wienca. 
LyUclion. 
Muiul  arikli . 
Moaal  Ida. 


XananHnrafcia. 
NaUoB. 
I  Naw  Plymoutb. 
Oamaru. 
ratinaftMO. 
ricua. 


Qaaeaitoam. 
Boaa. 

Rirertun. 
Sbortlaud. 
TcTiou 
TiniarB. 
Tokomilrlm, 
Waikoiialtl. 
j  Waltahaaa. 
Waaaaaiu. 
W«lla«aa. 


LTdfls  on  nay  ol 


Duttwttn. 
Ormbainitowa. 

Or«'ffn»tone. 

<Jrevnr'-'i:th, 

[-.1^:4-.  uii  1  ;i  AJiiifc.- .  -  ..  .   'J   ,  -     -  -r  - 

riK^n  nuirK^ltUwith  New  /.<a.u.uJ,  yp  Ul« 
•(.'it)  t«irm]i.  ^  ,  , 

Tiic  Uiuviun  OffK«  rcL-ivti  iici.<>«]U*t  loi*rMl  for 
Q  »«d  periwU,  ou  Vermi  wbicl  !»•>■  if  l*tf nod  oo  *ii»U 


AT  6»  51.  AND  6 
m  onre. 

OBTLON  OOMFAJrr  (UHITBD). 

The  Mri'.  '.  ir'  nr.-  jMcp  ri^.l  t-.  l-<  ■•■  nr.nr.XTCRBS, 
torKiU.-c  cth  r,  f.il! m  <li,.>,  VIZ..  (■-■  1  >.  ir  Its  per 
(or  3  year*  at  !>\  V"  cmii .,  -»i  il  ( ir  .'•  ycara  at  6  per 

  -  bUo  to»  1  Jiiner  p«rlu<H  oa  terma  t  J  b* 

I  office  of  tlie  C  'inpaov. 

R.  A  CAMCKOK,  Bocrctu/. 
OUBBga«(INii.S.C. 


rii'-.iunoriiaaiiiMrki 
'  oiaoatnvai 


Janiaa  li jic'n-mi"i,  fUn 

Tballon.  A«i.i.}  i  arr  G)y' 
ISASKRH^— -M.  .i.n>  t; 

Tbia  Company  v» tt;.' 
for  the  piir|«*e  cf  rwt-n 
large  •nbacill.'ed  cAf  llat. 
rale  of  inlereat,  and  i«iklia.' 


w. 

T.  M  Wc 

Ml  u.  I  ■ 


oil  ilrti 


PHE   TRUST   AND  LOAN 

L        COMPAWY  OF  UPPER  CAITAOA. 
laaofporalwl  by  Bond  CkaiMr. 
Eatabllakldmi. 

Capita),  CI.C4H>u(iOi  Paid-BB,  XSMbOM;  Unaallad, 
£;     >■>';  Reaerred  Fund.  £n,M7. 

Diaacioaa.  | 

The  E,;.!,!.  H-ii   lilward  Pie>d<'U  BooTarie,  M.P, 
proMdcnt. 

Cliarlfn  Mcrrlaoo.Kaij,.  Dopnty-Cbalrman. 

I  Tboinmn,  Raq. 

r.-l.n.  i:.  :..M  p. 
r.-  ,1-.  I  I  o. 
.Ml  1  .!...;Lailii 
^tvilr  Ey  or  a 
Hi*,  lit  a  lix«'i 
'fjoitit-*^  with 

Ihc  (i«ld-up  oapiul,  on  ini<tsig«  "f  real  estkle  la 
Canada. 

TbaCOBiiMmy  baa  bean  In  luc  miful  peration  >lnc* 
IMl.  ,  ^ 

Xh*  Dlticton  are  bow  laauinir  I>«b«ntii-e«  for  three 
fmn  aad  aptnidai  Any  lafafaiatton  required  can  be 
'*         **  W'WIon  »•      pE^nojj.  j^ecratarr. 

T  Oraat  WlaebaMr  aliwt  taUdlav*,  Uoodoa. 

POMPTOIR     irKSCOMPTE  DE 

\j  I'AKIS. 

Iiioorporated  by        umI  1m  rv,  >  cf  7th  acd  aih  ef 
March,  l»t«,  anil  I  '  Ii:i-,.'  ri.i'  i         ..i  .'i  tt  of  .lulj 
IMi,  and  aiit  ol  l  .'.'OM.i:''  :.  1"  ". 
Bacoanlaad by  the  interniiti»ii li  Cjtiv«iitioti  of 
Mth  AprU.  I  Ml 

fraaca.  £ 
tally  paid  op  Jo.nuO.fWO  ...  »,siyi,ow 

frABCa.  t 
d  Fnad  JJ.iW.OOO   ...  aoO.Outi 

Ubad  0*»idB~U  Baa  Barsare,  Parla. 


Lmai.  Mammae  aadllWa*  (Ittna,)  Alajtandria 
(Ecypi).  Cal<atta,BaahiKlhMi|kal.  aaat  .l^*' 
Balna  (C0ehlB4!UM)rJMata>  (BHitlU  aad 


.alfoB  (COehlB-GUMtt 
Yofconiuna  (Japan) 

Losimx  Banana. 
Ttil*  L  niuii  Uatla  .^adon. 
Loxitos  Ar.am  T— U4  lycadi uliail  atreel,  E.0 
,M A.'i  A.. till — T^n'i  -.1 .  l.'r joieL 

The  Ijjn.l.in  Aninc-j  ,£r.uit<  Drain  l.«ttera  of 
Credit,  aiiJ  ij.ir.^hA».J  ur  i:oll«tt»  Ullia  [lAyable  a  I  the 

abuTfr-ua.ui  d  1  lAifB   

Tbe  Axaocy  will  canduoi  liaakintf  baalneea  of  *T«ry 
»ci1piloBwilh  tt*  OiB»lB*oM»4lMaiB».  *«., 


fcc. 


CPANISH  FLT  IS  THE  ACIING 

O  hifndlMt  la  ALCX.  a/mi  OAHIiiAJUUeB 

OIL,  which  *pa*Mlr  pmtmm  WUifeaM  mm  ibiibim 

Hair.   Sa  6d.  arat  by  po«t  for  M  *l*aiM.— AUZ. 

HOlU,  J4»  Illifh  Holborn.  London,  and  alt  Chcmlita. 


AIK-CUKLING  FLU1D>  248  HIGH 

llolboni,  Loaaoa^-AtML  KOVB  ODBUMU 
t'LL'lU  caila  Ljidlaa*  or  OoBtlanuae*  Hair  lamediauly 

it  la  applied.   Sold  at  3«  «d,  aenl        for  54  ttarepa. 

Had  ol  aU  Chcniinta,   


u 


nilKY  HAIH.  24»  HIGH  HuLBURN, 

\J  l>.nd..r..  -  ALtX.  BOStS'S  HAiU  DYE  ptodocea 
tt  perlaci  co3i>ur  imroedlateiy  il  la  uaod  It  la  pcrma* 
Bent,  and  parftcily  natural  In  eacct.  Price  M  lU,  aant 
by  poet  for  M  atampa;  and  all  Cbanlata. 

HAIR^  UESTROYER.— 248  HIGH 
HoUiom.  L>ndo«.-Al.EX  ROSh'ii  UBPILA- 
TURY  reniiiTL'*  i^;.<.rllunut  hair  fraat  tha  laaBb  attfe. 
aad  ariiia.  witNnjt  ericct  to  Uie  >klu  MeaBlMaMat 
far  M  aUBUja    Had  o(  alt  Cbcauela 


a    COI/KTE    WASH.— SY 

inpioc  Ika  koad  wRb  ihU  beaoltlaarFa 
Waab,  Ib  two  daya  lb*  hair  aaaunua  II  erlgfaal 
andnaiala*  lo  by  aa  oceaaloaal  ai 

Ite  Mm.  AiiOC.  BiM«i  sa  Mifb 
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ORTH£KN  F1R£  AND  LIFE. 
 ooMrmr. 


0«c«  In  Undoa— 1  IN«ifi*i  iMMt. 

"'  'id  A«vinntm.  •boitiiiir  IK  uontllmilaa.  re- 


LLIANCE  ASSURAIS'CE 

OOILPANT,  Butliolinaiiw  lute, 


EntublUlK-a  ii','* 
BHrWfealfla 

HMlit:i;r  r.K.WI-'.  s.-rrn-.",-. 


I 


MFEKIAL     HIIK  INSIKaNCK 

F>  utiUib'U  iHii. 

tU.\  and  U  and  17  Pilt  Mall,  a.V. 


lOU 


INSURANCE 


TMPERIAL  LIFB 

1  COHFAMT. 

OWitOaei— Mo.  I  Otd  Broid  ttrMt, 
Blth  Ofle»-No.  |A  Pan  M>1l, ' 
laiUMUd  im 
Hm  IbbPHlM  arc.  la  MapKl  t 
bonim,  i:s.7m.n<o  i        to  (Mpcd  «( 

£ljS9R  per  a'tnui:. 

The  Ane'a  ic'in  lv  InvfitfJ  In  llnl-«lat«  aaeurltlet 
aixionnl  w  xih;,-.;!;. 

Alt  kl  <)•  nf  A>runiti  <■  cAaM allMiaMtoMlMMd 

on  »ery  ilti*T*l  cp(i»'U  ^jiif*. 

The  Ai-counli  of  tJrtiio  fur  'nil  di  nii>'iiil  vrnr, 
rtturiuil  Ui  tlic  lloaru  o(  Triwje  iii  ciimpiiiinca  wiUi 
"  Ifea  Lrlta  Ataanum  U«iii^«Mt«'  Act,  IHTn,"  tag«U»r 

91.  Aanarr 


'rilK  MKKCHAXIS'  MARINE 

1         IS.<t  KAMX  COMI'ANV  (UiuI'.rIi. 
Incorpor  <tv*l  un  ■»t  tUt  c'^jr-j^ni.-v  A-  u,        ftiJ  1V(7. 
r»pii«U  tl.xiO.uiit.  in  In  ■  lion  iiion  i  of  XIO  e«cli. 
Vlrat  Imoa  fiQMW  atuiTr*.   £1  prr  alum  jiajfabla  on 
■WJhMllllli  II  im  tiiira  payiUa  •■  ■BUMIW.  It 
li  Mt  tolillillit  to  naki!  any  faftter  C*IL 
Uiucnwa. 
Vmiim  Pmalar  Allen,  K*^,  Aldarau. 
Balh  A.  ABoar.  Ktq.  7t  LaaoaMarsala  «Dir(alor  of  thr 
MaMoual  Bank  af  inJIa).  tra  Apear  aad  (X, « °'>^»  !t> 
Altaaata  fMflM  CunlaiiiaB.  Bm|.  <OlnM«r  »f  i!m 
GndU  y>a«l»  •(  Bnidaad,  and  af  lb*  Laadao,  c:tiat- 
kM,  miA  IVnar  IU>lirnr.) 
QMitli^f  UaaaMMO,  bq.  (INnctor  o(  ihi'  FlngUnh. 
Oc^liii,  aii<l  Au-lntlan  Cbartunil  Itniik).  lino 


Wuluim  lltirti.  Li 
lijicii         (  o..  1/  II. 

P.  I.uUciicr.  I. -  I,  liil 
<l)lri-i  t..ri'(  ihr  Am:' 


AUil  r<>^  Aiulrft:iii  niij  \aw 
'rectptjuire.  finri  -tf  \Vi  llim 


-■  I'li^'.p   BrotlKT*.  Aii»tliifriiini 
'-Ksytitt«n  UAnkliiK  Coio^Dy). 
G*«n:<  M.irnniT.  l  -ij,.  n  lUitiilion  ivrrjic* 
Wll  laiQ  1bciiia!<  M  '  rtcii.  Ktq..  (iifAC        IlelvD'*.  late 

»f  tlio  Oral  df  M*r  rii,  hut.Aiid  Co.,  Hktjivla. 
Jolta  TlionB'ta  Kftitita.  h  tj^       l\iK-burcli  -irtel,  ai^il 
Abrnlren,  f  hipownar  (Utnctor  at  >lw  Maodard  Bank 
•r  Hrlt«hftnnbAfrte4. 
ttauud  eaaada.*,  ka|,  Ittt  tf  Mill  Brint  mi  C«. 

Banana 

BeotlaAd,  BtaMM  liM,  Laados. 
i» 


iAix>*ata<  Bawilai.  as  OraoMfliiiKk  vtraal, 

BT  (pro  tmi>)-        Armttnag;  Etqi 

TaWHiiuRT  Orpict*. 
B<  ClaBaiit'a  llauw.  L';  <  loui  .i'>  l»e,  E.C. 

AnRiDGiu)  rjiospKcas. 

Tht  K'rMt  rhttti£c  wh.'  li  hj»  hetn  ifltcl<xl  in  tNcc  n 
(lUrl  vf  ai..  ri-ilittlii'  l»u*n  uii^r.^uoi  t    I'tm  Til.  .'l*!!- 

laff  of  ibr  siut'Z  *'  ti*i.  m'l.r.i*  .H  .i^ii  I  uttil  iJiJ 
rati.  Inr  1h>  1 1  •  •    n    i  t  ui  a  n^cU  ^  7/.1J1  r^  j  i:i  ir  m 

c»>u>t--iy- 

luliowliig  iiialeiBcnt  »howB  tbo  pn>t:r(.-»»  r>f  loe 
X       X    >  d 

BritUh  nntl  F.>nirnMMln«MSliaM«rl(i- 
ii^ir,uiwbtcb<2iia««kMaadM>tt<i( 


pndu,  inaklaa)—  m 

CMraimial  Uafat 


niajr 

1'7  CI. 

SbouM  no  al'DioMot  tf  ifeaNa  fed 

mancjr  will  Im  rrtoroad  la  Mil  to  lb* 

April  vnh,  1x71 


«       8  0  0 
,„  •  ».  9  0  0 
S».  S  00 
•      1«  10  0 

 .  S«.  6U0 

THaili  »   B  ...  B  u  i> 

CnluoMirlni-...  .,   (  ...   «  10  O 

Unlri.njl  M.ui  ,,■    a  ...  II   6  0 

Kull  prMpaatuM*  wtih  fanaia<  a|>]>Ucalloa (arikana 


ue  had  at  tka  taftaiy  iMiai  «(  tbaOMNiaiijr. 
iaaiaai^  1Mb  BXX,  aol  at  tba  kufcm  an*  Nllci- 

tbadtfaiit 


THE  MEHCUANTS'  MAKINE 

1         IN.SL'nANCE  UUMPANY  (L'lnltau). 

N'llo  U  h«ra^  ■Haa.tblt  MO  AI-rU(  ATIONS 
far  HUAKbS  la  UiaalMii«);uBpaay  will  ba  lUCElV  i.U 
allar  Mwidair,  iba  atk,  lor  L«adiMi,aad  Tbiadar,tb* 
M  lam  tar  Iba  eaaai>>. 

Ueu.  AKU8TRQHO,8N.<pn»lMb) 
'XlMaarary  OlGca,  St  (Jl>..  K-l'a  hwao. 
17  Cdawt'a  laae,  K.C,  May  SU.  U7i. 


MARINE  INSURANCE 

OOHHAXT  (UadtMl). 

MtoBiKA 


I^KALM 

M  Gwahlll, 

Tha  tiurinaaa  afMila  Cam|ian]r  win  conoianca  at  tbD 
ab^T*  aSiM  OS  MOMUAY.tba  Uib  ianaa«r-ilr«rder 
o(  tba  IHract.in,  P.  MAUaHAM.  Samtary. 

Id  Cerablll.  Loadia.  May  8  1N71.  

BONUS  YEAB-«PBCIAL  MUTICK. 

PLBRICAL.  HBDICAL.  AND 

e 

Annua]  Inenme,  rteorl  ily  [nervaain^  ........... 

Aaaaranca  fund,  uifiilv  lim*i<d.....„...~.._..  1.7n7.7H» 

I  be  Ninth  B«aaa  olll  b«  daelaXHl  In  Jaanary,  l*<r.! 
imdall  Wttb'Pradt  IVlklea  In  cxiatrncc  onlnrnn  h 
Junai  1B7I.  will  pattle  pa>a,  ao  that  ]Mtaan>  athn  0  ao- 
,.lcla  aaib  AiaanUK«a  btlara  Jnaa  ainh  neat  will  altarc 
m  that  alTlaliMi,  altboafbaaa  Flaninia  onljr  will  bava 
l>«ra  paid. 

Baiiart  aad  Bataaea  BtiaaM,  ttnt§  at  Prapoaal,  ami 
•Tarr  bilona'llMi,  ean  ha  oMalaad  at 

0*.0U9K  COT>  UFPE,  Actnarv  and  Sacntary. 

13  8t  .TAfn*-*'* a^tiarv,  I>mi>1<hi,  t9.U^. 


r 


0   LOAN    AND  DISCOUNT 
oimrjunm.mAimALMsm  commibsios 

ASIMVBi— Aa  <Mnh  i>Hb         t»ft»aalwa».  aait 
BUari-rtbtabam. la Aaadaaaaf  . 
iBWadaw  li—^t^  ■*  B  Jmqra  auwt.<tJiuw<i 

Ml'LOYMENTrWANTED.  BY "a 

0««tlcwu.aaad]a.wbahaabaaariirlhalaM  l»t 
jaan  la  oaa  paMaa  at  Iniw  la,  a  Ouaaj^^Uaak. 


,raat 


w 


J 


ANTEP.  BY  A  MERCANTILE 

firm  'n  V.  rkahlia,  aa  aoariMMad  SIIOKT* 
RAID  WRlTKu,  wba  caa  na^Maka  tba  flamuin 
and  Pn<ii''h  c<irrM<:"'BdMMlK— AdAnaa  O.  &.  1 C  .ptball 

hotM-pt;.'-..  .\n^<-I  "-.t.irt. 

UTE  TKADE.— A  (it-NTLKMAX, 

with  •x;*'n»iw  i  xjurii-'"  r  in  .I'ltc  8piniil^i_-  r*!.  ! 
M «naliicturiTif^.  Aiul  h.ivi^?  an  mtlit>al<i  knov*  l  i,--  i  f 
th'f  Jii!.'.  yni'it,  aiPiO  Ki..ntb  triulf"  ami  lni**r«.  »!!! 
tb  ^ri'.\  l'**  iiyn  1"  uml'  rtnk--  jimi'nr  tiuttcn;  or  wi-ul.t 
tif  li.  t^'.'  <intU-  111-.  -1  vliiiT  of  fTcmini'-ti'  liu 
nf«B,  ot  (1  1  HAiirifrtJiiti  Ia  UI  MUbiivlitO  fira  U 
ai*r  kii'iln  ur  niaitufut  cvnm  *y*t1WfllftiwH  to  be 
■ddrr^N-d  "  U.  X.  H.'  1 1  ii IH MaiWlwMlL ITMH.  ■  II il 
Han'.  MtMlwrgh.  

IMPORTANT  INFORMATION.— 

1   I  I'TiiHuiatbtHMMl  «l  •arOambUinalaMd 


I  ONDON  INTERNATIONAL 
Li  kxiuiution  ok  i>7i. 

Th«  THREK  (iUI.VF.A  >SE*H :>X  TICKET  admtta 
l«  a  (m  Ar«n«  nr  llaKvinf  tint  in  the  K"yal  Albart 
Hall,  lor  lha  luternalloMi  rvi'mMitalUmii  of  Mutic  in 
ih«  iiajrilua. 

Th<-  THHEE  aUINKA  BKASO.N  TICKET  admit, 
to  a  Iran  Araaa  or  Balcony  S«at  fur  all  CoaanU  itl  '■  ■> 
«t  Uir  ow  of  H«r  M>J*aitr'>  CaanaalaatiMi<n  In  tha  da)  - 

llmi-  I 

Ti>-  TIIRE^  ariNEA  SEASON  Tlt-RFT  atelU  : 
to  A  frim  Atonao-  Kalmmy  tMidt  f.ir  all  Drgan  PtrforW'  ' 
at.ces  dn^iii   t*Te  iSiiv-  i 

Tlie  TIIKKE  (il  lVFA  SEASON  Tl<  Kl  1  uliiUa 
I"  a  f r«' ArenA  .ir  ll;iU...!iy  Srit  i..  r.tl  .liiilv  .  rti, 
i'»c#iMtnr  ^ucb  Bii  I.  .1  il.tn  1-%  privi.!.  wtitffi.rli.'. 

Tlw-  TllllEK  I, I  IM:.\  -I.A^ON  IIi  KI.T  .ilirilli 
to  tilt*  EvhIbI  loh  (•iiilrnm  twu  h  .u[»  l.<-f  ui  tU,^  pabLit 
pinHiiir  tlia  .Stililinir  .-iililHa.lon.  j 

Tli»  TIIHE  til  I m: A  fiE.VHON"  Til  KET  admiH 
to  nil  tbi>  Mrtwi-r  Hhnwa  kI  th^  K>>yiii  iiuriicaltnrai 
SoololT  ■tnrinir  tli<'  El)>ib  llo'i.  ! 

The  TMKKE  Ofl.NKA  -E.VFUX  Tlt.'KET  .vl.dli. 
to  I'll  th»  Hrni<i»*i<  lii  the  llortkallttniJ  Cisrdcua 
(hiriii  tbo  Fxll  htl  «»li. 

Tl:  TItREP.  rJUI.NEA  i^RABOX  TICKET  aouiitt 
mill'  Kthlblioii  Gal  vriiu  aad  Royal  Albait  iUll  un 
We.lri'-MUyx.  when  the  diarc*  :o  tb*  aabtttlillOA 

Thn  TIIKEE  nHINEA  kEAS4IX  ritJKET  atelM 
to  the  Kxb  ulltiin  i;:il  orl  >  <l.illv.  ' 
Prhw  lo  Hit  i<ublK.  2ihI  to  6ilt  Slxf  .._.„„..„..  10a  Od 
Prlca  to  ills  pnMir,  DTI  VVeJo.iiajr*  thrunfffaoat 

■h*  F,»hll:i^l.-n      S«  Ad 


THE  I  N  S  I  I  T  U  T  E  OF 
i        ACtroosTAMn  If  i/)snon. 

Paamast— Willlum  t^ull  ar.  Eaq. 
Vica  Pa^ainaat — WiUlim  Turqitaad.  lai). 
Tlia  flm  qnaitai^  nnatbu  af  ibo  InaHlafak  waa  hiU 
on  Wadneaday.  lb*  IM  MaW,  whw  It  wu  aa. 
nounoeii  that  tha  aaibar  of  ■MbMB  adaditad  ap  to 
ibai  date  wia  n«  Bnaity,  0)  Nla«%  aod  IS  A»- 

t.irillte«. 

C  .pifti  tlia  rilei  an-l  re^lntliim,  and  ftvna  af 
ap  l  uiilon  fiiT  aditilaalxii  aa  FoII  jwi  or  Aiauciataa, 

may  t-e  bad  <ir  tlie  S'l'Tviniy.  at  thn  roooia  ot  tbo 
Inalttnab  Ma,  *>  M  ioinaie  <tr.  .  i.  E-i  '.— Ujr  orilur  i> 


'  ""  fipPOHITB  THE  HAXnON  HOFi<E. 
wa  aro  aelltoic  tha  wbola  of  our  T.^lu4h  v  M..(  k«  of 
ftllTar,  Klactiu-ttUw,  Oraaalii;  ttnzi.  aivd  FW"  tnllaty. 
aiadiiaaaator  liom  25  p«r  nni.  to  Hi  par  ami.  •'ir 
our  Mtatacaa  prlcen. 

MAIM'IN  AND  WEBn, 
rm   N..t(..U   >(rf*l,  StieSivl  I. 

MILNKKS'  STRONG  HOLDF.AST 
AND  FtRB-RES8tSTINO  SAFf»  (of  t(is  Pro 
gr««MT*  QuartiBH  and  Pric«*«  sulUbl*  for  altiunocinu 
01  rfIi),CllCSTs,  STRONU  ROOMS  AND  UO<Mt.S 
wilh  uUths  laiitMk ImproTttlDHiU.  KAcctiull.v  gunnllntf 
ajriLtut  ih«iioTrliiuMletolattAclc,iuuiKMlbyfh4-  Cu»«l<  y 
tl*ni!  \n  thi;  (*t>riihltl  mui  oilier  riKiU^rka  Cn^-Aliiil  nlildi^, 
DO  «ii/c  made  l>cf-  rc  l>''i  l»  Bccurr).  but  wtiicli  adiiitii^n 
t3  Sll!i>cr»'  locccMlon  o:  iniprr'TPini'nt*  i.iunn„'  in  Ubi 
^fcU-<■•■lllu^y  ci>4iiiti.luli»  iNilr  »  '.ln' 'tt^  iii::vi'..  tji! 
r^lJitlilv  fjiiiiJiTf- 1>  llifl  ctiL'iip^itt  unf'-.'UArd  .u-.iif.ht 
flrr  itnti  Ihi-  mixlcrn  boTfrlar.  MIluiTi.'  I'lia  nii  >jtf<i 
Works,  Uvi-ri^M>I,  tii.  iti<<Ht  cuen-p  <-  mii:  ■  .'inpk*.-  lii 

L»mU.  Hull'.  lA>iKlLn  depot,  17a  M-.<ir(;jitL' >ttrpi't,  CUy, 
near  lhi>  lUnk  ot  Knffliuid.    ClrcuUrt  Irrcr  hy  |h>-1. 

R~ai'AT  PRINCF^SES  THEaTre! 
(Me  Leaaoa-ltr  Bcafamln  Webairr. 
MniMgen   Moaara  It.  Wohatar  ami  F.  Ik  Cbititartitn. 

Oil  Motility  an>l  i  v.  ry  HTei.ing  durlnjc  Uh-  wci'lt. 
IIU,  \Mll)N«i  MAS  IN  TllU  KHillf  fl.VCE.  n 
whlrli  the  oeli-l.m  eil  V.  k-**  Family  will  it|>li4-ar.  AI.er 
wlilvli  THF.  HiilL  .'SUKVEMiK,  liy  1 'mii  lajlor,  lU.]. 
Ilertucrl...  Mr  I'llelpt  ;  otht  r  cli«rai  :i  r»  by  M«-««r.  .1,  It. 
l|..w«r<l.  il.  (  f.'  ilii,  I  ha.  I.  ..  .Mva.ic  ;  .ml  \ln. 
L-K  I  r.j,  Mi...,  K.  .•*IU4  l.  U  Hill  1.  ^u  I  M  »  U.  Tower, 
il.  ri.n.  .U'l.  nnh  Ih.:  MA.N  IN  Tllii  Md  iN.  Mi-..r» 
II.  I  >.Uai4.  i;.  Suytun  ami  Cullin.  anj  Mim  ii'Mam. 
THI.  I'ANtlltAHA  OF  lllE  LAKfS  OF  KlIXAH- 
NbV.  by  W.Ttlblo.  Uoira  ops.  at  i  paat  U,  coai- 
wwiea  a  J.   Baa  adlea  aiian  twin  10  till  6  daily. 

POYAL     »TBAND  THEATRE. 

Xw  Bale  litMW  and  Mauainrra^Ura  Bwan<>orua(  .. 
Knaranaa  larana  ot  H.  J.  Iiyron't  n«w  burioqai- 

KrBYniCK,   Laat  five  nlichia  of  Artbar  Skeichlty'a 

comedy  L'f  INTHt:  WOiil.li. 

Oil  M'inila.v  and  diuiii^-  t^e  w<«<k,  .'^alurdAir  airvjitiM 
rcomeaoe  at  half-i  a-t  wvm  ucux  k  "ilb  UI'  l.S 
IIIK  WIlKLIi.  SI  j~r-  K.  l.irv  II  rt.iutli.  II. 
J.  Turn"-!.  W..lwy»#',  I.  li  1.11.^11.  1  .  I  iincni.!  tjiiiua,  nn: 
Harry  FnuU  .n  ;  ,M...t.r!ir*  Amy  -^hcridan.  IIitIIa 
G-'iHliin,  .1.  »•  t-  .^n*!       Knyni<.iii,  Ix'lili'ix,  aud  Aila 

^wlmbl■Il•lll!ll.    .Mii  r  "  111  !i  li  ■  "  I  nr^fasBi' •rilleo 

by  II.  J.  Bymn,  .r.iul.il  lailYHK  t;  or.  Liiile 
Urpbaoa  and  nia  l.utr-.  '1  *ie  tn'w  inu.tr  rr.mji  mnI  anil 
ariatifod  by  Mr  i.  FliaKtiHld.  rh<'  ii<rtt  .uiA  iiiriiy 
■ornery  liaintdt  b>  II.  1'.  tiall.  Tiieaplen<  i.l  ilrca«rR  by 
Mr  May  anJ  Mrn  i;  .  ti  :^  l«cn.  Tne  bur;eM)uc  pr  j  .1 
ui.ib  r  Ibr  <l  r  ■  li.  ii  '1  Mr  II.  J.  Byiiiu,  Kl  J.  iValUi';. 
an  1  MfaSwaabj  uugh.  Cba  aclacaaspparudbrHeaara 
K  Tarry,  B.  KiaWiamaw  T.  Rdga,  aad  Hany  PaaUaa  i 
Mtadainaa  Aaty  MalUaa.  IMto  UoviMI,  Hail*  Utkm, 
Jni.ay  laa^  kaaa  Uaboii  0>  Clalnb  laaaaa.  and 
a  iwiiHiaa  tarpa  da  biMili  UalataraivwHIlMBio* 
da ailbaariebnl-d  tttnad  coaMdr. wfMHi  by Jebn 
Oxnrfani.  antl  led  .NEinilDtrl'HS.  AM*  arUl  b« 
tltlTda  aaw  fnrii.,  by  F  Hay.  Bi  ~ 
Ug«a  o,«B  at  aeivi.  uVlark. 


TllllMA.t  A.  WF.I.IilS.  Sisrilnry. 
:)ii  M,.iri.-iite  .lr.-..t.  lUC  a.>lh  April.  Is-l.   


CiilKlS.  —  I'ORD'S 

O  lieoutifally  mad* 
S  x  <!>•  tla._u.  Ford  and  Co.,* 
aw  tUlard  at-aal.  W.  


EUREKAS. 


M' 


CHIRTS— THE  "FORU'S" 

O  BOBICKA&— Fitlarna  of  tha  iww 

eo'oarad  abbilnan  In  anry  tartnly  of  coloara.  Llai  «f 
prir*  a  and  Bind*  of  a^lfMnaaanramaiit  aant  frfo  per  poat . 

-;»s  I'jullry.  i;.C     HniiK  h.  :»h  'H  .n.l  ^trw.  <V.  

K~rE\VIs'AND    SON,  113 

i'l  Straivl.  —  riia  Hnral  l/«wlahain  ayirtanna  af 
Wrltlnc.  Arltkmeilc  (kxikkeeplnit,  ami  ShiiTthand,aa 
Tauffht  for  npwarda  of  AO  yeara  by  Mr  Lewia,  tba  real 
Ipeantor  a<id  li<n  taaebar  af  ihaao  world-ranawned  aad 
only  Infallilila  ayattiaa,  enaara  parfaetloa  afior  a  f«w 
aa«y  aad  lataraannf  laaaona  Pwrna  anaMa  u  laka 
tha  laaaolu  nwv  oiilaln  tha  iBvantar'a  worka  far  .aU- 
ln.tructlofl  at  bla  onl  v  InH  ittlU.n    1 1  mr«iid.  

V  1>UC  A  ri0.\7— ••  ONE  YEAR'S 

IJ    Ciuwl  .1.1  .•..liii  "  ai  the  BnrllHi!  an  !  Cooilnanial 

Co'fL'**.  il.irriw  !r'n-r  I.-  '.IK*  utiti'JIII- — A  few 
A.N.NCAI.  VAI  .VM  IKS—I'arrii  «  aiiaiooa  M  firr 
thrt.'l^y..  Il  fiiTi-  (li..y  |iiil  llieia  Una  any  bu»ii««M,  a 
yc.ir'-  rivi  n;  in»lrurt;  .1  iti  a  Mj;ti]y  recniBmctldcd 
il  fir.ii  1^-  --il,  c.f  Un'.ttrv.  nuinbrr.  near  town,  to  ha 
{H.r  ec'.t  t  ti'Tiin  if  ha.kM'iiTilj  tit  Tienniaaclllp,  entnmar* 
rl*l  an.l  juillle  i:i>r. '--i"'*ii'"i'''<'.  -n  .m^tiCbiikkeeiilnj 
l.irm.ii.'ii"aiiti-s  .mil  driwini.'.,  I H  n.  ti  c inreraatuinaUy. 
ami  ueatleina:ily  inann.r*.  are  luvltwl  lo  jb^dreaa  tba 
PriTi.r-iral.  who  i«  aMlate^l  by  eitld.-nt  and  bard-wiirfcloir 
m^^tera.  Vuati^er  boia.  lo  be  prc|iajed  for  pn'tliis 
BclKHit*.  Iho  prolcaalooa,  aibd  co«Bpoutlto  oxjunlnatlona, 
aie  receivad  f  T  a  lonitr  period.  Ury  playcrvaad, 
with  a  gymnadaai  ana  a  aplendid  cricket  lieid.  doaa  to 
the  hou-a,  whtdt  latlar  It  rajlua  hi  nW  Mi  apaalafaaU. 
HigbeMmfarHMMafM  Ubawl  baiid.  bliftnatMi, 
eicdlant  haaBb,  aad  liMrdiii  tfgitm  d(  tba  aapila. 
Li«bi  dranhf  Mtawaa*  cagagid  ta  iiiMa  Hia  daa* 
ee^a  ot  ibiilr  PWBib  Tmi— M  (BiBMa  mtm  M, 
Si  piinea  oadar  14,  tod  10  unlnaaa  par  aaaaai  idMir 
16  >raraDf  afe.  Ida  lor  laundrcaa.  loaf-v  bojfcatad  ■ 
■Uliuii  ty,  aixl  f.ir  lui  l.ni.'t  danclnc  iirlHIoc.  ataflad  | 
aoil  tir.ia«  band  Inst  uineiiia.  toa  |i,-r  quarter  are  tn  ! 
fiiilv  ,'\i.ra..  E.Ubliiuca  liur.  Adilrvaa  l>r  VKLJ.t:ltlS  I 
H  iri  V.  I 

Kl  Fll.Ki.ri    UI   KOI  AL  l.l.ri'i.ll-  TAl  .  .M.  ' 


WHITE'S  .MOC-MAIN  LKVKll 
TUl.'«.*+  1»  a  iLwel  hy  upward*  of  3leslK«i 
O'-nt'o  1,1  n  :  I  l.r  :  i..  ii  ..t  fin  i*,'  liiTentloii  In  ihacura* 
livi  Ir.  ..iiiiciii  ..(  IIKHMA,  Th..  ii-<iol  II,* lie*  eprinK 
»i>  i..fU':i  Jiiinlui  111  !'.»  cllfil*,  i«  here  avwi.veii,  a  au^t 
bail..Ufe'(;  tH.'ill|f  Vf.:it:i  it.iiiul  111.  t-,i.K  ,  w  tilL..  ri-  piUltu 
ruamUiij:  lK,wcr  I,  riipi'llrU  tiy  lli-  Mtn  -.MAIN  I'AU 
aod  I'AF^NT  LLVEli.  bttlui;  with  ao  iiiucii  cojc  d«d 
ciuacneaa  that  U  canuot  tie  itvuxJ,  and  may  ua  worn 
during  aloep.  A  dewrtptlvc  circular  uiay  t«  bad  aiid 
tJie  Truaa  \wbich  caiiit  tt  fail  In  tit)  fi^rwa  ae,!  by  pgat, 
on  the  dnnimifi'renre  ol  iIm  bo.iy  two  iiich«4  b^wm  tba 
hipa  bcoi^  aant  u>  Uic  Maiiulaclurcr. 
Mr  WUITB,  m  Ploeadllly, 

PrtoadI  ai-  ^ 

poalai;e,U. 
aft.  la  ML 

la  lud.   Poai.«dl(«  ordera  to  ba  BUI 
Wblu,  Pow^odlea  PieeadlUy. 

MfcW  fAl-KHT 

ELASTIC   sr0CKlN(iS.  KNEE 

CAPi».^.lor  VAUUtMB  ViaMd  and  all  ataaaal 
«rEAKiiiKlUaadaWlU.U*IOafthl  «.Bai,lH>ltAIMd 
Aa  Tuay  an  potvm.  Ufbt  la  laitui  t  and  hitapauilta 
and  ara  draan  on  like  an  oriinar,  aUiexlng.  t'rlrj 
tedit  Wad,  IDs,  and  111*  eai!h  ;  puaci  r  t,  oit 
WIIITL.  >U*t-t  A'.tt;KBB.2;ia  Piccadilly,  London. 


t  WW  ai  1  at,  aao  riaoHMPMir,  iwiiiipii 

adaali-liM^  Ut,  *U,iliM.anAnaMi 
1  lJ«abladiuabito<d,4M,aMto«ilt*aa^ 

Umbilical  ditto.  4Jb  Mi  MMM;  OMMM 
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THE  ECONOMIST. 


rNDOWED  SCHOOLS 

Ej  commissios. 

At  mn  InOuenllil  public  ibmUiiv.  h«l<l  on  F'U»jr,  the 
31«t  April.  l<)71,  «t  thi!  Maoalon  Hoom.  I/iudon, 

Tlio  Klghl  Hon,  llM  Unrd  Major  in  ttu  Chstr, 
lUiwInttiiiia  wtt*  ■iiuitin«i>«lr  jNMafd  mid«B«lB(  lb* 
pnpoMd  uUnctlaB  of  Eawinl  Heai'lM  >»'<  Mlwr 
bidowMl  School  OunlllMi,  apM  tka  priaelpla  that 
"  there  iliaU  be  no  RralaMawtmnttoii.  a xcajit  th«  ri>  • 
««rd*riii«rit"i  Had »C<wiBllll»ni wmiTpolirteJ totivc 
•Sect  to  Muh  motatlMM.  • 

At  ■  m»mm  1  OmA  OMnMMb  Mir  m  ite  ISib 
April, 

Th*  mrhl  Hon.  tka  I/)riJ  Maj-or  la  th«  Thalr, 
It  wila  ra-i^lTcd 

*'  TliAl  tnii  Cr-iiMaUlfv'  prrt««Li  a^atnat  tlii-  priiii  LI'S 
of  Ihe  ITat(^f«r  faul^«f  iin-'i-r  rfr\  »  i  i  :  ti;ii' 
atancc*)  of  rductliunal  and  cbarit,Mu  tiiOn  ji  cir  4. 
Ktran  for  tiio  bAntttt  of  th«  poo^  to  purpoaca  nmn'-ctcHl 
K'itii  iff  rc'ritUM  «f  Ik*  aUM CMMM,  or tfetdtvar- 
alonof  (n->iTiiMUiglvM<arth*taMAI«f  Mokartlir 
ta  aii'ithtr." 

Tnrmt  of  S'-lmn)  ('i>«r!ii»a  and  ntbara  airr»olni 
wllk  Ihe  vrliiciplea  »f  IhU  roaolution  ara  rvqucitfst  l<> 
cnmakaw  with  "Tlw  8>er  tary,  Sdioal  Ttaala 


8»-nni!  JM  lion.  In  ^'o.  jir  n>  !>UtMlwe, 

PROG  II A  M  M  K    ( )  F    T  H  H  LAND 

X         T);MliK  KKIfiliM  ASHOCIATION. 
With  ftn  f  xpUnolnrv  Htaf-m-riit  by 
JOHN  STtTAIlT  MILU 

roI  --un'dl  (all  jing-e  Illmrratiout.  ind  nnmeruui  Pi*- 

ASTRONOMY  SIMPLTFTED  FOR 

a.  OBMBRAL.  KF.ADINT..  wit!i  nnmcroManrand 
STtrlca  In  ."ii't-jrutn  An.nljrali,  A&gfce, 

Bt  J.  A.  9.  RiiLl.WYN. 
^^^^^   William  Tt-yr.  I'nncru  In!!-.  c>rn-i'-|J.  . 

VICT 0  R  I  A      M  A  (i  A  Z  ink: 

I  Out  ?MI,!ti;  MOSrni.V,  rUnlili-ln-I  W  :<.  i.i 
now  th*  rr f;nt;n!»t'.*.  r.rKArt  of  whnt  l«  kurw^i  ;i «  Iho 
*■  novameiiE  lor  woiaeu :"  Ua  wtlclM  <m  oanu'il  ti) 
tba rhl«r  UagJUk  mU  (ontgnMMMh  —>t  U  bmtr- 
whera  r«cctvi4aiHl  ■nliSgrilf'^'bf'lHMtoMdloca 
atlka, 

Ornnon  or  ns  Puis. 

'  It  dlarscw^  th*  noclal  quatUoiu  that  alhct  lh« 
Maliia  of  women  with  a  knowMir*  and  tbllliy  at- 
tocMhtrila  own."— Tn  RrnrraTOJi. 

"Hm  U4}'a  imim  uu  Ui*  tltW-pag*  >•  a  raaponilblo 
CunniKof  s  oi  end  iri*  ^rtonDun  »itd  of  ib* 
boat  of  romrwi'.'— nAIW  Hank 

"CnndDciad  by  Mia  FallWiin  w»li  wir^  and 
ahlliiy." — Tm  Qi'nts. 

Victofij  I*r**ii.  I'riury  *  ^trpt't.  H»Ti  vi»t  «,:jo«'''.  W. 


Ol.-il  ; 

Hri'l 

■11  1«. 


pRACROFT'S    HANK  lHVIDi; 

of  tUTldfji.l  ■li.l.fril  In-  ..>.r  n,.,-  Uul|.^r^J  ..inl  ^ 
Joiiil-Hl  »  Ilar.lo-r-ii  I-,:  Klm-ilooi  i.li'l  L'.  l. 
wiill  Ni;4llin-l*.  Bill  r.»iti-up  I'ti.tliil.  Ni-rnlipr 
Airoiinl  P»kl  .  (  «•  iirc.  I  <  ilr  nl  {•.\ym-  ii'  <i(  1 1.^ 
tf*t'e  h'olkl.  I.ial.Hlf*.  H*rt,l  Ir.r.'  .f  >!, 
Juoar^.  Nri,  aii.l  Vi-U  r-r  t  inl.  m  I'  jr  I  .»•■  1 
l,onooi1 ;  KlBnghain  Wttaon,  l*titilUh«r,  Uofiil 
Kxchania, 

Triw  8a  (M ;  of.  mognt'd  oti  fnil»r.  Ida  M. 
Will  IhaMlT  ba  raadjr,  tba  8<cnnd  ECditUia  at 

fiRACROFT'S  INVESTORS' 

V  RRCORIt  of  PURCIIAHCS  and  SALtEH,  vritli 
CALCULATI  iNS  Adnptcl  to  mry  laniatnaiil.  An 
•doulonal  portion  tapacUlly  idaptad  for  tha  ffi 
ITrff aal -n.  c  nininlor  Forit  a  of  Kiilrjf  for  Kn-rli  I  1 
anit  CopTb<4d  I'lo^rtT;  I.csft'l<olil,  Lvt  an,]  llviii; 
MortlftiKM  Ilrlil  iiBil  Klfi  rrM;  Iniiara -ces;  lll::»aiiU 
Prmn[i<i  ry  N.I'...;  VI .  Ai' "^ncpil  or  H<ir'C>v,eiJ, 

**  Thr  oti  c'  "I  Ml.*  S'.-  ,.  -U'ldam  Hook  la  10  pnitlijs 
OTrry  Ihv,  »t>'r  h-  iti  ji  a  a>>i«:inat'c  Hccord.  producililn 
tiia  'C<«riaf  l  a».  of  aian  lai 
(.'■IiTC'J  lal.iL  Ko  auc')  If  Otlltiaa 
l«  Uw  ant  adltloia." 

Alae, 

rRACROFTS  CONSOL-DTAGRAM, 

\J    p>h>*whiK  thii  IMdKpn  nil  !  I^wv«t  I'rlc*^  of  The*^ 

of  1T-<V  u»  IN''  Fmiw'-tit  rif  an  War  "f  Is'-i.  wiih  ih^ 
gr»'^  it  un>\  iti-Iinr.  i.f  r'l*-  S.it-n:m  Kii'j.  .■  i  i  ■  I  i  of 
Ori-nt  Rr  t&  ti :  Itie  Yniirly  \^■r^.■^•■  i.f  -iic  ];itt>.  linte 
i<f  I>Uc^.uni,  and  Tftbu'tbtftl  M'teni^iii  of    •  jirliKtMl 

TO  1KVB8TORS. 

Kow  p-aity, 

r  AVINGTON  ANI>  I'KNNINGTON'S 

JU  HOXTHLt  RRCOliP  <<r  INVEST.Ub:NT8,oan. 
J  an  nhauali'*  rtvwo  o;  Uia  hrtilah  xnii  F  Ttlgia 

 :  aad  Sban  and  Ifonay  Marlcatt,  Ac,  whb  aa 

dMmraikia  of  nf*  hmfinwnta  paynit  ItMa  U>  la  M 
pwcial   PrieaMatriMjr,  orJteaanaillr, 

0.  Lavlnirtan  and  A.  PMataKtou.  44  TbratdBecdl* 
atratl.  lywiiion.  V..<\  

LO  N  I)  0  X     L  I  B  K  A  11  Y  , 
lii  8T  JAMK-H'S  H<,>rAljr  Ul.NUiJ.N. 
K-t3n'J*,l  ir. 
Pairsr.— li.U.lI.-.l."  friiio  ..r  WoJaa, 
rr<-<:  Im!— 1 1  (  ..rh.]-,  Kwj. 

T).i«  Uibrirv  vouuiiii  H'  /."'';  v,-  u,aif>  of  AaChMaad 
McKlcm  LSUraiur*'  in  ¥»rlii  -» innjifaimoi. 

SuriKriptiona.  /S  a  ynr;  ar  Jli  witli  bntrin'^  K»«  of 
£ii :  UI*  Hamt'cnhlp,  £.*«. 

nriaan  toluiae>  ar»  alioncd  to  (oontiy  and  tea  to 
tvwa  Bicmbrn.   Rcadiiix  rooM«fMIIM  TmM  HlU(- 

rut  Ma.  I'roipntoa  on  aiiploalilW.  Rttatogat,  prlM 
it;  I,' wir-H  t.t-ra,  10*  (id. 

I'or'rK:  n.^HHISnN.  K-'-rMarv  «nl  l.il'i  it 'nn. 

THK"  LiKN'TruN  LIliUAKi'.— 

1  MF.M''F.I|jt  art  lafornx*!  that  a  SET  of  the 
TIVKM  >EWsFArER  fr  in  ITui  |.>  I^H  !a  nuw 

plactd  in  III.:  Ktailing  Itao  u  (ot  CbniiiiltaUiirj, 


rSDIA  OFrlCE,  l.t  Mav.  18TI. 

THE  SECRETARY  OK  ^TATE  FOR 

1  Iii'lla  Iti  CouBCil  hfrrby  livc*  nncie«.  that  tha 
G^vrrni.eot  of  In  lirt  haTi-  itif  'riii*  I  I,-  n  tli.n  it  la  their 
lulflUJo-n  to  Iwu'  tlu>  J.iUiiwiiii;  N"'.i.1' .nl.  r,  1:1  India 
•n  tat  Itt  .Mar,  i^'i- 

P.NANCIAL  DKPABTMENT. 
iMHajr.Un. 
NimnuATIOK. 
With  rrfanaea  t*  th*  Kadleallon,  Naw  Uai  daM 

lilth  l>«i.-«u>b«r,  IBN,  tlMOo'traar4ea«lta  Canell 
l>  pli'a^l  to  irrant  IB  holdon  of  Iba  SO  la««  of  <l«b«fi- 
lurM,  pajpahlo  on  lb*  4th  July,  llir7l,  the  option  of 
hafln(  iiiaa*  <l«b*niun>a  Inacribol  a<  a  tmn  to  thv 

Oi.vt'rrinrt.!  ,.f  on  the  'ollowlnj?  r*rni*; — 

1,  I'n 'l(iUir»n.*  ri'r;,-*    wlO    hp   i^^il    1    f.ir   9tim"<  of 

I ,  iw.  I.  *M'l  r>'r  Dumi  al  tUil  fliiic.i.[j:  in  rvtn 
hurnlrclp.  Tf  B  n  t<a  vr  11  b*  |,ayat>l,'  li>  orJer, 
anU  ltI■•^l■^t  thtrmin  will  I.' pall  hnir-yaarl)r  or 
11'<H       J.iiuvry  iip'il  kl^'  .Tulv  in  each  ytar. 

2,  lutcre.t  »  11  I,*  luiitl  on  th:*  I'lan  at  llw  rata  of 

luur-and-a-hJitf  p*r  c«ot  p'r  •nnum.  during  t'  c 
Ilr«t  l«i  yvara  of  corrf-ur-y  nrid  ISmceforwanl, 
til.,  fnin  tMr  V.h  July,  Iss],  liiclnalrt,  at  tb* 
riitr-  nf  f.>ur  r^^r  crat.  per  a'iiMun. 

3,  Tbi,*  niUi  *  wLII  \»t  ii^utd  in  a  !o,-txi  aimilar  to  that 

I'triploveU  fi^r  the  uoLea  of  tha  foornor  ecu*,  laaa 
uf  lat  Mar,  IMA. 
4  No  part  of  Iba  loan  no'w  anaoMMld  will  bt  fM 
oirbcf'Te  the  4ti  July,  iHHl.  Bor  wittovta  pra> 

t1ou«  noilee  of  thrto  montba,  to  ba  laaaad  at  aay 
Uiua  afu<r  the  ^Inl  April  mi. 

S.  A:<pllc«'loat  la  vrltlac  fmai  Mnoaa  afba  may 
d>aite  u  tmaaiiv  flia  wwmM  U  ttair  debentaraa 
into  tha  aaw  loan  aiay  b*  aiate  la  tha  Docrc- 
tarloaanil  Tieaauma  of  tha  Raaln  of  Bancal, 
Madrtu.  •>T  fiumhay,  or  to  th«  olficcra  in  charj^e 
of  any  Ira^aury  at  which  Iba  interaat  oa  tha  pre. 
arm  delj«oturM  I1  payabie. 

8.  Hia  Ur»c  the  Secretary  of  .■italo  for  InJin  wUl  be 
reqn'Bttd  to  all'tvr  aUnllar  tnuiafara  af  aay  of 
th*  dfllifiilurva  litli!  In  Kngland, 

7.  No  applicji-.iu-jii  f.r  tramfor  «IU  ba  Wlwd 
aJti^r  ihc  4tn  July  l^xt. 

A  |>)U'iiliiina  ta  wrillojr  from  bii'.ilfri  in  :l;ia  caoatry 
ol  ;lt  •  dubentorai  lafemd  to  In  tbea  ora  .S  "Ui:racl«,<, 
I"'  :ti<rtrtnwtelaMlllaBaw  loan,  will  l>«  freUfl  at 
tb«  I  »lia fiUfMIHl, B«Bt  of  EoyUoil,  up  to  the  31at 
Ina  ant.  M.  K  OBANT  DIFF. 

TASMANIAN  GOVERNMENT 

1  LOAN  ron  eeit,<>ro. 

IS  SIX  PKR  CENT.  UtUKNTURI-:*'. 
Autl>«ria«l  by  ilie  Taamanlaa  l'«rli,iiitBDt  un  lar  iht  Act 
31  Vliloria,  No,  II,  uaania^  to  llih  Octolw,  Isti".  to 
contoll,late  certain  l>i-b*nture»  of  ibe  Colony  of  Ta«. 
ima  'la,  auit  tecured  upon  the  rctillc  K«»raWi  of  the 
CVIoiiy 

The  II. ak  ..f  K«w  Sooth  WaUa  and  tha  OiaioiHatett 
Bni.k  iLniuie>l|,aiAciMtfarth*TuaMillaaaa*cra> 
n>,a  .  11.1VC  UMalHMntd  la  ocgatlala  tlwHid  Loan 

1  .  Ij'.ii  »i  I  be  !«me(l  In  Di'lioniiim  of  UOO  and 
X:'*f  e*.  h,  L,.  .,r,n^'  loitTe-i  ui  u  per  c<ni.  par  Bnnuin 
I'.i:.  iJic  l.t  ,if  Ju.y  next,  and  f  a  Coa|HHM  «f  III*-  aniil 
L  au  «rii  i.,iyabli  upon  thi'  Ut  ..f  JaaaaiT  aad  lat  of 
J  -i  .  in  each  year,  at  the  I  ..oaullilattd  Banii  <Um  t».)). 
wb-rs  al« .  the  pr  Bcipal  wiU  be  pa>alil*  an  tba  lat  day 
of  July  lalbaycwMS. 

Copt>*  al  ihi  Act  wHN  th*  Pabtntarai  a^d  Caap.in< 
ran  b*  acrn  at  ih«  Bank  of  New  Soaife  Waloa  aid  Uo 
L  i  uauUitairtl  II  >nk  (LiniltedV, 

T'liJara  in  toe  furin  annaxod  will  b*  r«c«tT<d  al  tba 
liauk  al  Xaw  SiMMh  Waka.  Mv.  M  OM  Brnad  itnri,  «p 
to  Two  fT'Mak  aa  Tbartday.  the  11th  litataai.  wbcie 
and  wliaa  Ibajr  will  b*  opaaad  in  the  p  aaencr  of  tlw 
Airi":li,  and  of  ao«  1  nf  th  -  iipi>lIcB'  !•  .»■>  11-av  uttf  .1,1. 

In;  KelirntU-ea  will  be  »IloHr.l  tn  the  iiiibi'al 
li  1  I'  i«,  pruvldeJ  the  piiro,,  oBervil  nrv  11  i  b  low  ih.. 
iiilK.uhim  p  icr.whii'h  will  l'«  fixed  ry  ibe  JMr«twrs  of 
toe  tn..  lliuika,  and  placed  nn  iho  inbl*  in  a  aealol 
coTi  liif,e  jireTkiujIy  to  ti.e  nltiit  of  tlie  Teniicri.  but 
will  only  le  oiK'ue.;  H  tlio  kIh.;.'  ,m.;-iiii;  1. ii  ii. •!  l.tt-a 
tendered  '"r  al  Bj.l  Hie  inliil 11 

T- 11  U  :U  'I  I'l  l.:..-  inL'^ii  lli;L,' ,t  ftii.  Ill  11  or  a  ahiUing 
Olhe!'  thnli  «.X|-,  llL-e  wl  1  11. il  U«  nreferentlally  n.:e>';.!«0, 
and  ^l  (J  tl  ih,:  .-.(niv.liMtf  Teii..l,<ra  exoe«*l  Cti4'  amount 
of  It,,'  Deinuituro  to  be  >Uu(tad,a  pio  racA  diatrlualloa 
w  1  I  lie  


UmD*- 


l-aya»mrf  Ih*  IMiaalittM  b*NtBtndMM. 

low*:  — 

10  i>er  eent,  nn  oppllcat  on.  nod 
Tn»  .  alance  on  Ibe  3uib  June 
beiii.in-a  wlU  boniUfaivd. 
Furint  <4  i'emWr  mmf  b*  «biata»4  at  lb*  Bank  er 
New   tituath  W*h«  aad  tha  OooMlidai*)!  Baak 
(LIniitp 

BANK  or  NSW  B  tVTH  WALES. 
 ,  ^.  MOIdB«iadairarl.E.a 

11  Tirt^lianlln  aiiait.  EC. 

Mb  Hay.  1871. 

Foaii  ur  Tr^fiT, 
T»  tlkO  D:reclor»  i/(  ilie  Iniik  .ii  S.  yr  H"i-.lli  Wolea, 
1.11. 1  (.  "i.v.'l'.l.ue.;  Iliiiik  (Liiiir.edj. 
0»nll«nitii\—  I  It}  I  r  i'lir  (.jr  i*  IIoIkib. 
lurea  of  tliv  ravu,jnii m  (i  vtrntLcui,  a.^r ur  linjf  I'l  lite 
a' iieaej  mo,  ..  ,>i  lilt  ith  uut.tsit,  ■  n  wlilch  eli.itnu 
tlx-  n  tinired  a,-j,tj«ii  a  i»  ,  ainl  umlertak*  lu 

I'".'  ^*  f-T  »■  ery  £Mi>  In  drb*  •lur<*.  aua  t<l 

"'--ti'.  t   the  f..ii:.M  L.r  any  Itaa  anjolMI  that  May  b* 

all  i^:!.'.!  lo  ,  .I'ti |,.y  ibe  UaUnai  la  caalatinlnr 
»<th  tin  tenaa  of  tlit  -nid  n  tl,*. 

I '  It  f  .il  •ci*.""'** 

 •  Tl'C  aiU'i'Uji:  ;i  .  ■  ;ii  wnl.. 


nXYGENATEU  WATER  HOED.S  IN 

\J    it.'lutlan  iiure  0.\)i;en  Uai,   t'le  vil  il  el,  it  t 

traM  auaUliH  life.  It  ia  a  <I...  Lief,  lu.'i,!  u;i.;  i,U.i  ui,  0 
ilT,>u(lil,  and  from  ,u  m'^i.il  n.tii,  ,  „ti  Ii.:,d  duriiiif  ili« 
I'rocBoa  af  olue.ti.'i  .m  1,  1,  («.,iiu.,y 

aulubl*  f.,r  ln»ali  Ii.    Toee  41  par  doMU  ta.il<.|iluli. 
l,a"uuratory.  ^t*  Lonf  Acta,  ani  ail  "  " 


COCIETE  ITALfENNE  POUR  LE 

U      THEMISS  1>K  FEH  MFBIDtOMAUX. 

Par  d^Uhrfratloa  <lu  Coaacll  d'AdatalMfatiaa,  FA*- 
oomMte  <Mn<r«ia  Ordlnairo  dee  AotloaBairM, 


f onndiatat  b  rAitlcl*  B  dao  SuMla  da  la  BaaMM,  Ml 
t-'naiaMfepvv  aaoadl,  lO  Jala  Haclitbi,kHUI,aa 
altgadthiaMMk  Plenn^  TU  BaoAj.  It. 

1*.  Rawait  la  Oaniin  dl'AdnlnMiatioi. 

t*.  Contpte  teoda  da  la  Raailan  pour  \nn.  bilaa  pr,^ 

aaaiptirda  ISTI.  «t  dtflltt.'ra;!  »  oir  la  dlTitl^nda, 
v.  Benoareelament    dn    i''  n»tll    1I  Ai^mlnlstratloa, 

d'aprf-s  rArtlclo  .11  <!»>  S  tnul^  .•e  '.a  .el.'t.'-. 
f.  ElecHan  de  trol«  Revlteuri  I'.n  ci^mpiei  at  ite  deux 

«ilp->b-nritd. 

5'.  Ke(u;ii-  an  ('on>e  1  t!^^lltr^itti.tr^tion  dn  rpceiolr 
en  dvT'ftI  lo»  oblff  X-  '  1*  f  1  ^fti  bona  dal* 

fl°.  Fr.i:t,M  il-tn  pifir  U     i  i<t:  i.ftioo  d'aa  % 
ra  oob  dnn«  le  port  ito  HrladJal. 

7",  Aofinenutloft  dii  caalla]  aaalal* 

s°,  MoiiGeHibniaki  AriklandiaSlatali^ptaimilw 

*eoie,  tef.rell.  -w-r— 

\*  <l^pet  dee  titrte,  anlranl  I'ArMcIa  23  dee  Btatal*. 
poaera  a'effecturr  dep  ita  lo  IT  jna^jn'au  anir  da  31  Ma) 


k  riomira.  k  la  Cnlaao  Cantrale  de  la  gaoUld. 
k  Naplea,  k  U  CaiaaaBacaanala  da  I  Bnlali 
A  Turin,  k  la  SoeUtf  fiMMMb  *  OUtt 

Itallen. 

k  Milan,  choa  M.  Jala*  BeUauaU. 

k  fl^nas  k  It  Otlaoa  Gdndrala. 

k  Uroarna,  tlica  MM.  M.  A.  liaetasi  et  nit. 

k  Londrca,  rh«t  MM,  Baring  BroUiera  et  Clc 

l.ei  fornmliti<-  a  rempllr  p,-tur  le  di'pot  .te'  Hire-  >n»- 
dlta  ont  idii  annone^o  par  In  ili^/i  jia  ns  U'.e  del 
Ktgivn  d'ltalla,  Xo.  IIM.  du  it  ciair.u.t.  et  MM  let 
Acil»rintltei  poovront  en  prendre  oonnaltaatxa  chea 
let  li.in>juicri  tuat^iia,  ainal  (a'aailteadtlaSartMk 

Flofenre. 
Flarence.  te  SO  AttII,  1871. 

fi-REAT  LUXEMBOUlTo 

I8SI7C  OF  K/HO  OBDIXARY  SFIAKIB  'tO 
HEAnKR"  OF  £M  E.\CII. 

Ib  acc  rdance  With  the  ret."' n  i  l  nf  th-  H!ilf.yoarfy 
Ginera^  Mteting  of  t-la  Coni.'ii  i\  "n  the  I'Mh  in*tani, 
tba  IMroetora  r.ow  ofT.'T  2f,  .  .f  i',,.  unl».n„i!  OrtUnary 
Bliore*  .tf  the  <■.^In|•.nily  ,if  fi'iirirh.  TKNDF.RS  alat' 
ln(t  t.'i"  price  per  r.fi  y  .'»;  l-u|.  tliare  nod  the  aumher 
tf  thor.  t  ,1*  1  ,-.1.  in  the  f..rm  aanei-d,  In  taalal  en- 
»'  1  ,.  ,  TiTkeil  "Tendem  for  8hnr»«,'"  trv  to  be  aeat 
t'l  Mr  F,  II  ra.  aaite,  (he  Secretary  itf  the  Company  d 
Oreat  Wliich.il  r  tireet  bolldlnitt.  r..r.,  on  of  |»,fon! 
Five  o'clock  on  WKDNKSD  VY,  the  Itith  Mar  next, 
encloalne  a  nanker  a  reo  lpi  for  tlif  dt  poalt '  f  «i  par 
ihire,  whl.  h  » ill  be  ntnroed  If  no  aUctmont  be  made, 

K'  .'.lt. '  til  be  paid  tothelnnktnof  IbaCtocnpaar, 
the  I>  n<l»n  an.1  Coiuily  Baak.  21  tABbard  atraet:  or 
to  tiir  Nnrtb-WaHam  Bank,  Uvaimli  Menr.  Coa- 
li"*^  i"*-  llM*a.tari  aai  li.e  Nallanal 

Bank  of  Sotlud.  LMldan  aflety  Bmabargh.  fil.t  row. 
an"!  brancnet  la  ^llar,4L 

Hie  aharea  will  h«  allntied  t»  the  highest  biddera, 
pmtlded  the  prlcea  offered  nre  not  helt-w  the  inliiimmn 
pric<e  to  Im  Rxed  by  the  lJ.iard  preW  .jj  to  th,  t.i.  p.ine 
of  tlw  tMidera. 

The  rema:nfa>(  paymenU  on  the  «hore»  t,.  allotted 
will  li"  aa  foI1nw4.  vU  :  , 

\  fnilli.  r  paynwni  01  allobrctit  of  tiich  turn  aa  will 
reilace  the  amoant  aupalU  t  >  £10  per  alwre. 

.V  call  of  CI  »r  abaia  an  tt*  iMi  AnMJVI. 

A  .ocoad  aril  of  A]  p«  ihare  aa  tbaimh  Koean 

H71. 

No  ml  .e,,-.i'>iit  call,  nin  eir.'  'd  £J  per  ibarr,  whioh 
wlii  1,1'  iriii •!  ihc  liucr.'ii..;,  of  tta  lilrvi'iort  atln- 
It  rveN  of  l'-*s  I  an  t'lrec  mo  it  lit,  with  — T  mimb'a 
null':-!  by  .'.i:..  rlitwin'tnlf. 

I'l.r  ,ii.,ir<'>  I'll  wtiiib  al:  due  calla  have  btta  paid  will 
b«  en  liU-d  to  a  |.io  la  u  proiiortion  of  diTi,|*nd% 

Islereat  at  the  t^te  uf  7  per  colli.  i.er  Mn^BVlll  ha 
charfvd  an  all  ciU>  in  arrmr. 


FcraunadeelraiuolMybiva*  all  raJla  In  fanaaat 
•peiUl  mm  wm^am  for  that  paraoac 


t-nd«r  on 

DlrldeDdaoii  tl   

the  dale  af  paynaenl. 

Form  0'  lendor  ;aa  bi 
Company.— By  order, 

F.  H0RX<;aST1,'.  SccTPUry, 
Great  Laxen>l>oar,c  Cocnpanv, «  Grea-  \Viiichi.eter 
•twot  euUduiga,  London,  lit'.,  April  28,  la7l. 


Ml  basia  to 

attbaOONiafika 


No.^  

To  ii„,  lilneunaf  Mw  Onat  Idixeioboorg  rocnpaay. 

I,'  „i,..,»o^_  hmbir  taodar  f.w  Ordinary 
Shantt  of  i|i«  tM  pany,  acco'ding  to  the  annesetd 

holicv  of  t'l;  Tw.':,i..tnnt  1  of  April  luai  at  tha  prlee  of 
£  pi'T  tlmr.  n  wbli  h  eoctoee  the  banker.' 
r?,-,-li't  I'll  the  re-iulrttl  de,o<)ltaf  <  and  under- 
iti,,  t  '  tti  .  '  i  i  the  aniue  or  any  I«m  nunbcr  that  mar 
I  "  It  ';  .  '  ■  and  to  pay  Ike  farther  aun of  CI 
P-r  .;,.,r»  en  allniment.  and  a'l  fimhar  aalla  Wbrnia- 
M»ii"i  Ml  ;iv  thart'H  .u  aiiu«i«i,la  cnafotadlT  wBk 

t£ie  lerju  of  Lite  aald  Natlco. 

Kama  in  faU......M~»... 


Voatl 


..Majr.ian. 


_    .   OBRAT  LDZRMROURn  fTOMPAXV, 
li*anWMrUgf*«U*llKilwOrdiuary!<li*<t«i4  X<neneh. 

^ Reanvad of  on  arcnnt  "f  the  Uir-- -ti.rn  of 

Ina  Onat  lAheaihanri;  r,  ii:|,«nv,  llto-f  i..  il.e  ,uro 

,.     •^Mnd»ib*lng  i-.j  t.i-i  ...;t',f  ri  p,  r.|,  r  01.  ac  1 
cloaqpama* iUS taahi         '"■""'^J'^  bharo*  of  aaij  1 
Mr  dn  Laailga  aad  Cnaaip  Babfc, 

i'l  I.'inl  nr  l  -iro  I.  I  t.  -,' 

riNE  FLAVUMUKl),  STUONG  REEF 
r;.«KV5v!",         •  f  ir  liemio 

t  IMI-AM  S  KXT.tACroFMBAT.r«.iuirtogBarm 
i.ut.1.  .fc.  1  ^, — . —  Ja/.b*«af  Um 


».  .  ...»  •  ,»f»\*»  V*  at 

iSf '^igaBilla  "t  girt'"'"''  * 
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THE  INVESTOR'S  .AIOXTHLY  MANUAL. 

The  INYESTOR'S  MOKTHLT  KANUAL.  iat  April, 
gires  the  Hiirheat,  Lowest,  and  Latest  Prices  of  Stocks,  Shiuva, 
and  other  Seetiritus  during  the  Montli,  the  mode  in  which  the 
Diridet^d  in  eu  b  ;i  is  jiLijuMf,  tbt'  laat  four  Dividends,  &c. 
It  «lao  oont4ua8  a  i-'inaactal  B«cord  of  the  Month ;  Kew  Oftpi- 
Id  Gmted  and  ObIM;  Thtble  tS.  B/oOmtf  TMIoBeoeipto: 
IToiioea  nnd  Reports  of  Stocks.  Faihtrcs,  Railway.  Butilcing, 
Knuce,  Insurajicc,  and  Miiiix-lliuK-ouii  Coni]>Aui>'.i ;  Xl-w  Com- 
{wnies  and  N<nr  Ot^tat   Prices  made  up  to  April  26. 

AdmtiMnaito  for  next  Number,  to  be  published  on 
lUj  S7,  nut  be  eeut  to  ianw  iawrtioB  on  or  iNfcre  ICaj  25. 
OmCE-340  Strand. 


THE  FBEETOH  INDBUKITT  AMD  THE  ENQLIBH 

MONEY  SLVRKET. 
Ab  impresuon  ba«  beeoBM  general  that  in  the  mon^  aaarket 
we  aeod  not  for  tike  pweent  tidak  wndi  of  the  "nench 

"  lademnity,"  and  of  the  coaseqoent  eaih  mOTemsnts  which 
it  iBToIrae.  Bat  probably  that  impromoB  ia  emneoiu.  A 
period  b  aow  ag^n  wbea  ow  naikel  maj  ledfy  he  efliMted 
nataialljr  hj  it  6j  tha  reTised  treaty,  20,000,000/  of  the 
indeBiniljia  to  be  paid  within  amonth  after  the  taking  ol  Paris 
by  the  Tenalllie  Oovamment,  end  OTsry  sign  iafleatee  tint  this 
capture  cjinD.jt  rioar  bo  luti^  J^>liiy*d.  The  Oommnns  is  gradual  I  v 
getting  weaker  and  more  dirided  ;  M.  Thiers  and  his  Govera- 
ment  are  gradaallj  getting  stronger  and  gaining  strength  as 
against  the  Cammvnt  and  in  faTOor  of  French  unity,  if  not 
for  other  purposes  and  against  other  enemies.  AliBOit  as 
toon  as  PariaiaftuUj  takeBM.  Xhian  iriU  nakea  pajflMBtto 
nermany.  It  will  be  adeaalegeoat  to  Frandi  endit  not  to  let 
ths  wh.nln  aii-n  be  unpaid  till  the  very  laat  hour. 

Tho  first  mstalment  of  the  indemnity  may  not  indeed  be 
taken  in  coin  or  bollion.  Count  BiamnrLk  Lli8  naid  with 
reference  to  the  army  arrears  that  he  will  be  cootent  "  with 
"  the  ineshaostibla  pndnoe  of  the  printing  press " — 
that  is,  with  banknotes,  and  probably,  too,  he  will  take 
part  of  the  indeBnity  in  notae.  Bnt  it  seemi  to  be  thought 
that  OB  tUa  Moomt  the  peyment  will  be  naimportant 
to  m.  There  wffl  be  ao  loan,  it  ti  said,  in  England, 
and  none  to  which  tbo  Enplisli  will  subscribe  ;  so  why  should 
we  care  J  But  "kia  is  :i  mislak-",  TLb  iaisue  of  nol«s  of  the 
Bank  of  Frano^  in  l.irtyp  'iiiftntities  will  ntTcot  this  markntTPry 
much.  Let  us  remember  what  these  not«s  are.  Thsy  are 
not  oonrerUble  notes,  which  anyone  that  presenta  them  at  the 
Bank  oaa  obtaiaoauifor.  If  they  wera^the  bollion  reserre  in  the 
Bank  of  Fiaaoe  wcnld  be  the  priauu^  waroe  of  payment ;  and  it 
would  ho  oahr  thrwth  that  niiene  that  nflwf  hoMi  wd  money 
maikataoodabe  affo^ed.  BnttiieienotaaaretiieaaTaitible ;  they 
are  in  fact  Jrafti  payable  by  th'^  Ban!:  at  some  un;v>rtain  time 
in  fulurf.  li  tiierefore  the  German  OoTernraent  tikea  the»e 
drafts  in  larjje  quatitities  und  abov.:>  wh.it  can  bo  used  in 
Oermaoj,  it  must  sell  tbem  if  it  wants  to  use  them.  The 
German  OoTernment  is  particolsrly  auro  to  want  to  part  with 
thMOBOtee:  it  ia  not  likely  to  keep  iteell  "  (he  prieo  of  blood ' 
faaaaai  of  Fkaae^  wUdi  eoBw  fatava  RrtBoh  Gofernment 
might  like  not  to  pay  if  it  was  strong  enough  to  lef  ose.  It  will 
like  to  pas»  on  the  tainted  notes  to  an  innocent  third  party,  and 
will  wish  to  inveit  them  in  intereBt-benring  vecarities.  In 
consequent,  many  of  th' m,  soon  after  the  iisue,  will  be  on 
sale  in  Ljn'ion,  and  will  be  bought  in  Loudon.  The  credit 
of  the  Bank  of  France  has  always  been  eo  good  that  large 
nnmbers  of  its  notes  will  easily  be  dispOMdi  of  in  Lombard 
alieet.  And  the  effeot  will  be  a  tendeBOf',  giaater  or  lea^ 
to  a  riae  in  the  f»hie  of  neaey,  heeanae  we  ahall  have 
posed  of  part  of  otir  present  funds  by  what  is  in  fact  • ' 
though  in  form  a  rery  unusual  one.  to  a  foreign  and  borrowing 
country. 

Even  if  the  indemnity,  or  part  of  it,  be  taken  not  in  bullion 
or  banknotes  but  in  rentes,  that  indemnity  will  still  have  a 
ooosiderable  effect  here.  Theie  rtntet  are  very  tempting 
oommodH^  to  epOOolatiTe  bnyen,  and  there  is  a  great  deal 
of  monoy  at  pnaant  only  too  taady  to  aid  ipaaalatife  bayeia 
in  any  operaiioD  thai  la  lihalj  to  he  oneoamfolt  oad  vUeh 
to  give  Monl^. 
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THE  AMEBICAN  TEEATY. 
TiTE  AmcrioM  treaty,  of  wbich  we  have  at  laet  what  we  may 
fairly  aoeapt  n  n  offioial  UKt,ii  me  to  wUnb  an^ticm  u 
Tery  HIcety  to  1m  taken  by  tb»  ttidden  for  tlw  letter  of  the 

il  \  ir.^  rn:itionaI  law,  and  to  which  exception  is  certain  to  be 
t  ik-Hii  by  v^jlilici'in*  of  typ*  of  Boebuck,  who  ha»e 
made  it  tlipir  ohjfC.  to  *>nal>  Atn-Tic^,  and  to  liisr.ppoint  her 
pretension*  in  every  way.  But  so  far  a«  wo  an?  abl'_-  to  juilfj* 
cf  ite  proviiions,  it  leouis  to  us  a  wise  Bn<]  cautious  tn-Aty, 
whiob,  though  it  enlai]gea  the  iBieraational  obligatioiu  of  ueu- 
trali  in  time  of  war,— the  itrictly  inUmational  obligationi, 
we  mean,  at  diatbgnialwd  fmn  thoM  mualeinl  oU^jations 
which  Gn((Iand  and  most  other  nation  nave  aaniaied 
beca'j'«o  tht^v  fennxl  to  :is»crl  fully  tlicir  '.hi-on'tiL'  iutoniiitioQal 
riphts, —  (loi'S  not  r.-ally  pnl.irpe  the  .^c.ipti  gf  those  pr.iciic*! 
duties  wliii'h  "lt  i  ")  ii  uiity  "  >jiii-tl<-s  ii  belligerent  nation  to 
expect  from  a  fricmiiy  nntion  which  keepe  out  of  the  qaarrel. 
In  short,  oar  view  \a  that  tho  principlee  which  the  treatj 
aeo^ts  were  already,  though  not  prindnlea  «f  admitted  intetn* 
oliHgalion,  the  principlaa  which  pieliaally  goranied 
all  rinoere  nentrale  in  their  relation*  wttk  belligeteiite,  and 
that  it  is  jnst  as  well  to  formnlato  theea  prineiplea  and  agree 
to  rt'i^'Ojrniso  thfin  reciprncally  in  all  our  relations  with  the 
United  States, — and  indeed  with  every  other  maritime  Power 
which  will  accede  to  them, — for  the  future.  It  may  be 
thought  that  in  agreeing  to  be  bound  in  relation  to  the 
past  by  obligniiow  wUdi  we  had  not  then  recognised, 
eveii  thrai^  ia  oar  own  Iuhm  lagidition  we  had  triad  to 
I  enforoe  tiieu  upon  onrwlTee,  we  an  making  too  mndt  eon- 
I  cession  t-o  tho  Uni*->  1  i^tates.  Bat  for  those  l^ok  at 
j  the  di9piit<>  us  pr!ioti<'a!  Hlatt'^iuyn,  nothing  can  be  clearer  thau 
j  that  we  should  hare  en'i?aviivir<Hl  to  enforce  on  the  United 
I  States,  had  the  caae  been  oun,  precisely  the  kind  of  principles 
by  which  the  United  Statec  wish  to  judge  1H ;  ud  that,  on 
the  whole,  it  ia  vht  leeaouble,  and  for  oar  own  advaniage. 
that  naotiib  ■hooid  be  bonad  hf  thoee  ndea.  *' A  Mutral 
"  Govenuaeitt  ia  boond  to  use  due  diligence  to  piefeot  the 
"  fitting  out,  arming,  or  equipping  within  its  jurisdiction  of  any 
"  vessel  which  it  lias  roasoiiabloiiroundatobeliove  is  intended  to 
"  cruise  or  carry  on  war  with  a  I'ower  with  which  it  ia  at  p«ace, 
"  and  al*o  to  iis"  like  'liligence  to  prevent  the  departure  from  ita 
"  janidiction  of  any  vessel  intended  to  cruise  or  carry  on  war 
**  aa  abofe,  inch  vessel  having  been  ppedally  adapted,  in  whole 
"  or  in  part,  within  a«ch  joiiadietioa  to  warlike  nae."  Well, 
it  ia  quite  tme,  aa  the  Britiab  Oovemment  aaeerti,  that  tliete 
were  not  principles  of  international  law  "  in  force  at  the  time  the 
"  claims  came  into  existj^ncc  ;"  bat  if  they  WRre  not  more  or  less 
ret!0^uisLMl  a.'i  the  ri^'li'  p:  i iiciples  (jf  ac  luti.  lL'_-  airedl  v(  the 
celebrated  liams  by  th"  voluntary  act  of  the  Uovernmect  was  a 
moctmjaatiflable  proceeding.  The  simple  fact  is  that  we  acted 
long  ago,  so  far  ae  we  ootild,  on  the  principlee  whioh  we  now 
formally  aooept  for  the  fatue ;  and  the  only  reanlt  of  re- 
flnaing  to  allow  our  pMt  yoUcy  to  ht  jnttnuktunaUy  jodlged  by 
i  those  principles,  wonld  be  that  we  dtoold  liifTe  eeemed  to  the 
United  States  to  have  been  taking  shelter  under  a  Ifjral  Jis- 
tinclion,  almost  a  legal  quibble,  from  the  legitimate  eonse- 
'  qnences  ot  prinriplc!!  virt  uallj- admitted  by  oursielves.  and  olten 
more  or  less  enforced  by  us  upon  others.  It  was  tar  manlier 
and  wiaer  to  agree  at  once  to  have  onr  condnct 
in  relation  to  the  eaeape  of  the  ondaera  ■laaMiied 
by  the  prindptea  wbMi  we  oondTH  admitted  as  at 
the  foundation  of  oar  municipal  law  in  the  Foreign  Enlist- 
ment Act.  And  wo  are  quite  sure  that  England  and  America, 
in  accepting  for  ih^-  future  the  reciprocal  internatiorial  obliga- 
tion to  use  "  due  (lUigenoe  "  to  prevent  the  escape  of 
such  cruiaera,  have  taken  a  very  long  step  towards  cordial 
relations,  and  what  is  more,  taken  a  very  eouiderable 
j  precaution  against  the  danger  of  haifbg  oor  owa  oommeroe 
I  ewept  from  the  sea,  whenem  w*  ni^  be  mak  at  war,  by 
I  rimitaur  eniiene  issuing  from  Auerieaa  poHa. 
'  The  conditions  proposed  for  the  asiossmoDt  of  the  damages 
(if  any)  payable  by  us  for  want  of  due  diligence  in 
relation  to  tiie  Alabama  and  her  consorts,  seem  jHjr- 
feetly  equitable.  Commissioners  named  by  the  President, 
the  Qoeen,  the  King  of  Italy,  the  President  of  tbe  Swiae  Gon- 
lederatioB,  and  the  Empeior  of  BiasU,  will  be  aa  fair  a 
triboBal  ee  we  oeold  wiih  for.  ModoobtwaahallhaTe  to  pay 
fbr  tte  damagM  eauaed  by  the  Akdama  bereelf.  against  the 
caeape  of  which  it  will  be  hard  to  show  that  we  used  "  due 
"  dili;.'- r.re,  "  and  fur  the  ships  destroyed  by  wbich  accordingly 
we  shall  prohalily  bi>  n'q  iirod  to  give  compensation.    There  is. 


however,  no  sign  of  any  intentioa  on  the  part  of  iba  TTnited 
Statea  to  olaim  dama>;eR  for  any  rn'^/m  f  mischief  done  to  their 
commerce— €.(7.,  the  loss  of  prodt  by  shipowers,  in  conseip-ieueo 
of  the  alarm  cauKed  by  the  Alabama  and  her  comsortn, —  id  we 
feel  little  donht  that  the  United  States  have  nrtuall}'' agreed 
to  give  up  dl  dfebne  of  thet  kind,  for  which  there  could 
really  be  no  pr^er  Baaaiin^  and  whioh  m^ht  thereicm 
be  eweOed  to  •&  iadadBlto  edeat  On  the  whdi,  Ooagh  the 
urangement  proposed  will  afanoat  certainly  tune  ia  the  pay- 
ment of  a  considerable  som  of  money  by  Great  Britain,  we 
regard  the  treaty  with  satisfaction,  and  shall  coni^ider  the 
fine  as  anything  ljut  wasted  if  it  brings  aliout  a  hearty 
understanding  with  the  United  State^i,  an  1  imposes  on  mari- 
time neatrals  the  neoeseity  of  making  stricter  proviaioaa  for 
the  aRMt  of  mmIi  eroinn  at  tha  Alahwaa  and  bar  eoaeorte  la 


futon. 


THE  "WAB  OFFICE  80ANEAK" 
A  PAaA.o&APH,  with  this  agreeable haadiabhaa  lately  "  nm  " 
round  the  public  press,  and  has  atttaetedthe  greatest  atten- 

tion  lierause  it  related  to  persons  in  high  office,  of  long  stand- 
ing and  great  trist  in  the  public  departments.  The  entire 
facts  are  now  published  in  the  appendix  to  the  la-st  r  port 
of  tho  Commissioners  on  Public  Accounts,  by  whose  investi- 
gations the  "  ncandal  "  was  detected;  and  the  result  is  that, 
though  BO  definite  bad  intentioa  oan  be  imputed  to  the  aocosed 
perwae>»tboQgh  they  did  not  meaa  to  take  any  public  money 
to  wbich  they  bad  no  right— yet  that  they  nevertheless  did 
take  Rtich  money — that  they  ought  not  to  have  taken  it,  and 
tha:  -.Ley  Lave  now  been  compelled  to  refund  it.  There  was 
no  real  dishonesty  in  the  trunsoclion,  but  there  was  a  culpable 
inattentaoB  totha  provisions  of  the  law,  and  a  general  stupidity, 
which  i«  aerer  aaneh  to  be  hooonred.  and  is  peeoUarly  little 
honourable  when  la  the  end  U  eonee  to  iaerean  the  iaooaaae 
of  flie  stupiil  persons. 

In  its  e^once  tiie  matter  is  very  simple.  It  appears  that 
by  the  Income  Tax  Act  a  certain  allowance,  or  "  poundage,"  is 
made  to  "assessors"  and  "clerks "  who  are  to  do  the  work, 
and  theee  assessors  and  derks  are  to  be  appointed  by  the  Com- 
miasioDerB  (who  are  to  adjodicate  gratia),  aad  to  iae«Te  the 
poundage.  In  the  War  Office,  up  to  1863  role  was 
rofiiHrlv  oh^-^rved,  an  1  no  on;?  received  :in  allowan'^e  or  pound- 
age, except  those  eutitie<l  to  it  by  law  ;  the  Commisiiioners 
especially  worked  for  nothing. 

Bat  aa  unexpected  diffienlty  intorreoed.  The  aMHMjy  to 
whioh  the  poundage  oompated  by  the  Aet  OUB*  aaKraatad  to 

considerably  more  than  could  decently  be  spent  in  p.aying  for 
the  work  done.  "  We  did,  indeed."  says  Sir  W.  Drown, 
"  apipuinl  as  many  people  a^  we  pi'satbly  could  to  ilo  lije  iluty, 
"  and  we  spread  it  over  a  considerably  greater  number  of  os- 
"  seesors  than  were  really  ahaohltely  accessary  to  perform  the 
"  dnty."  But  even  on  this  strange  system  of  appointing  aa 
many  functionaries  "  aa  poanUe "  to  diseharge  a  duty,  the 
appropriated  elipaad  waa  too  uadL  By  1868  a  ftwd  eaeead- 
ing  2,000/  had  aoenied,  and  the  question  arose  how  it  was 
t-o  be  disposed  of.  The  Income  Tax  CommissioDers  and  the 
WarOSii  e  v,  rote  to  the  Inland  !{•  venue,  and  receive  i  from 
tbem  a  liin  oUou  t  1  "  di.stributo  it  in  tlieir  di.-iTetion  among 
"  the  parties  to  whom  the  Commissioners  may  oonsider  to  b« 
**  eaffnai  thereto,  in  sneh  proportioa  as  they  nay  deem 
"  aeosaHiy  for  the  aarriflea  rendiend."  And  we  suppose  the 
"  Inland  Beveaae  "  intended  that  the  sum  appropriated  by  law 
for  certain  work  should  be  given  to  thow  who  really  had 
done  that  work,  however  excessive  that  sum  might  be  io 
proportion  to  such  a  work.  This  was  clearly  the  right  course. 
For  the  past,  those  who  had  performed  the  woric  ought  to 
have  had  the  advantage  of  the  needless  liberality  of  Parlia- 
ment, and  for  the  future  ears  should  have  been  taken  to  reduoe 
that  liheraUty  within  Umits,  and  to  pay  no  more  for  this  work 
than  the  usual  rate  and  that  paid  for  other  similar  work. 

Such,  however,  wa.s  not  the  opinion  of  the  "  Comm!ssioners 
"  of  Income  Dir.y  ; n-  the  War  OHieo."  They  distributed  the 
accumulated  fund  not.  among  the  clerics  who  had  done  tne 
work,  but  among  certain  other  clerks  who  had  not  done  it. 
Tbqr  thonj^t  themselvee  joatified  ia  uaiag  it  ia  aid  of  wagea^ 
"as  adiaritaUe  gnat"  to  the  joaior  elerha  of  the  War 
Office— altogether  withoat  regard  to  the  oonsidemt  ion  whether 
those  clerks  bad  performed  the  service  for  which  Parliament 
had  voted,  and  tu  which  it  had  appropriated  this  fund.  Deing 
directed  by  the  "  Inland  lievenue  "  to  divide  the  fund  among 
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iboM  "  ntitled  "  to  it,  tbe  OommiMiaacn  tbongfat  tb«m- 
mIym  jaalHbd  ia  (pnng  H  to  paiaom  plaialy  not  entitled. 

nd*  oosiM  M  to  ih*  iMt  OMtaialf  wm  aa4  wimdiMfa 
irhe,  bat  thor  idan  for  1m  Mm  mm  vrm  wmw.   Sir  W. 

Brown  is  asked — "And  the  OommisaionRrB  npmr  felt  it  tn  b*> 
"  part  of  thoir  dutv  to  intimate  to  tbo  Buiird  of  Inland 
"  Berenae  that  ilin    :\mount   of   piinn  ia^'.^  wiui    very  ruuch 

"  (preater  than  tbe  exigencies  of  the  aarfioe  repaired  i — ^No  ; 
"  because  we  cossidorod  that  tht         tolA  WM  fpfl^  to  tJl 
*'  tba  Boblio  dApartmenta." 
8o  a«t  bMMW  Bwliammit  Imm  voted  too  unob  many  for 

•  MrriM  ooBUBon  to  all  tba  departaanti^  bo  om  daparteMafc 
ii  to  remonstrate  and  eay  tbat  it  ia  too  muob. 

But  so  far,  though  we  may  qaeetion  the  wisdom  of  the  Com- 
mimioners  for  lucome  Duty  in  the  War  OfiBce,  there  is  plainly 
not-  any  ^rouri  1  for  an  imputation  on  their  honour.  They 
gave  public  money  to  persons  not  entitled  to  it,  but  they  tocJc 
aoBfl  of  it,  and  derived  no  benefit  from  it  themselves.  Unfor- 
toaate^»  thay  aftamwda  oeaaad  to  ba  ao  pradaot.  Satwaan 
1868  m.  1898  tiwra  vwa  no  payoMOta  fma  tha  opoandiga 
"  ftmd "  except  for  the  actual  ramuneration  of  work  done  ; 
and  in  consequence,  in  1868,  a  cocniderable  sarplni  again 
ai-cumubtod,  and  therefore,  fiodinp;  thii;  ituui  of  rnoaaj  irithlNlt 
an  owner,  the  Commiasioners  took  it  thenuelves. 

"  1598.  Wbat  were  the  snma  ia  anm  of  what  were  paid 
*'  to  olirka  aad  aaaaaiora  in  tba  jaan  firooi  1868  to  1868 1— 
"  W*  fooad  that  tbara  wia  ia  1868  an  aoeamolaUon  of  abont 
"  1,5004  wliieh  luKi  takMi  |lm  batnnni  1863  and  1868. 

"  1584.  Tbat  iraa  in  yaant— Tea,  that  waa  ia  five 
"  years  ;  it  w.is  'Mn)l  a  year,  wu  may  say. 

"  1595.  There  were  three  OommiMionen  f — There  were 
"  three  eiiatiag  OoMMMMOMiii ;  tuo  hid  ntife^  Iwt  mn  Btill 
"  living. 

"  1596.  That  wooU  to  about  1001  •  JMV  «Mhl»W« 
"difidad80/aaab." 

The  only  amoaa  fiia  OoBuimiMn  liava  for  appropriating 
the  money  to  their  own  use  was  tbat  they  understood  that 
the  Treasury  had  sanctioned  a  similar  practice  in  the  Commis- 
sioners of  another  ofHoe,  and  Uii  1  piirmiilud  those  Coinnii-Hsioners 
to  derive  a  benefit  from  a  like  poundage.  Bat  even  so,  the 
Oommiaaioners  were  bound  to  apply  to  tiM  TNMUy  Isr  Icftya 
thamaeltraa  to  take  tbe  xaoaey. 

ffir  V.  Brown  saya  that  "  tbe  Treasiuy  exercised  a  discre- 
"  tioB  aa  to  the  intention  of  the  Aot  of  Parliamant.  The 
"  ^baaaniy,  being  the  highest  flaaBflial  departmaol  of  tbe 

*  OfBWn,  overruled  the  Act."  We  confess  we  do  not  IipHrto 
ihaltiie  Treasury  ha-i  any  aulhoritv  to  overrule  Acta  of  Par- 
HlMlB*  and  we  do  not  believe  that  it  claims  to  have.  But 
Bir  W.  Brown  and  his  brother  Commiseiouera  never  applied  to 
tiw  Tneaury  on  tbe  subject ;  if  they  had,  they  would  have 
been  goiltlees,  though  tba  Treaauy  njgbt  bw*  bean  to  blame. 
Tbey  thought  they  mm  foUowilv  fll0  dedtion  «f  iha  Trea- 
sury in  an  analogous  case ;  aad  tboogh  tbey  were  paying  them- 
selves, and  acting  contrary  to  an  Act  of  Parliament,  they  never 
thought  of  asking  leave. 

Everyone  will  agree  with  the  Commissioners  of  Public 
Aoaoonts  in  saying  that  there  was  "  grave  impropriety  "  in 
thia  entire  transaction.  Intentional  dishonesty  certainly  there 
ma  not:  the  Commissioners  of  Incomo  Duty  for  the  War 
Offlta  aaa  fw  too  napaatahb  to  toka  a  aizpance  to  which  they 
did  aoA  tbtnk  thay  irara  antitlad.  Bat  the  adjacent  species  of 
jBpnpricty  tliTo  -ir.qMestionably  was;  the  Commissioners 
were  far  too  ready  think  they  wore  entitled  to  take  public 
money  which  was  in  their  charge,  which  belonged  to 
Others,  and  which  palpably  thoj  were  not  entitled  to  take. 


PROPOSAL  FOE  mPROmO  POOR  LAW 
ADMINISTliATIOX. 
Bom  years  since  we  beard  a  statesman,  then  obscure  but 
now  very  well  known,  give  a  rather  remarkable  answer.  He 
had  been  aakad  why,  with  his  great  bosineis  capacity,  ha  did 
not  devote  hinaair  to  tba  nfpna  of  tba  Poor  Law  tjUlUa,  and 
his  answer  waa — "  Becanae,  if  I  onee  tonohad  that  mbfeot,  I 
could  never  do  anything  else.  It  would  fi!l  me."  We  siis- 
pect  it  is  a  feeling  of  this  kind — a  aeusu  of  the  dreudlul  tiia,^- 
nitude  of  the  imiuiry — which  at  this  moment  makes  both  the 
Government  and  independent  members  so  reluctant  to  vote  for 
an  application  like  that  made  by  Mr  W.  H.  Smith  on  Friday 
week,  for  a  Oommittea  of  Inquiry  into  the  woridng  of  the 
Metropolitan  Pioor  LaiwK.  b  «  naaob  of  qoito  remarkable 
poiMv  indtod  afaBMt  OMnnnb^tha  aanbv  te  Waat- 


minster  ezpoeed  the  evils  now  being  produced  by  tbe 
trntion  of  tbe  Poor  Law  within  tbe  Metropolitan  diakiigli, 
riiowed,  by  aumpaaalMbla  flgans,  that  witUa  thai  ana,  now 
ooonpied  by  ona«iiMi  of  tlw  wholx  populaUoa  «f  Ilia  United 
Kingdom,  every  seventh  man  was  in  receipt  of  relief  from  the 
Union  ;  that  the  cost  of  such  relief  amounted  U  1,466,000/,  or 
98  Id  per  head  of  the  population — Rqi.i.il.  if  London  paysafifth 
of  the  income  tax,  to  an  income  tax  of  6d  in  the 
pound ;  that  the  coat  had  inoraased  84  per  cent,  in 
ten  years ;  thai  all  aTidanoa  taadad  to  pnifa  tba  growing 
demoriliartioa  <(  tba  paopla  Wfoa  Ifaa  aabjaot  of  afaaa ;  aad 
that  tba  ajatwB  waa  ewtiag  an  anny  of  hereditary  panpers, 
aad  more  daageroos  tiian  any  army  of  fighting 
\  a  apoech,  exposing  any  other  evil  of  similar 
magnitade,  would  have  excited  the  attention  of  the  whole 
country  ;  but  so  hopeless  are  the  majority  of  men  of  dealing 
satisfactorily  with  pauperism,  so  afraid  are  they  of  a  bdmur 
which  seems  without  limit,  that  they  will  soaroaly  afaa  nad ' 
atatameatoabootit;  aad  Mr  Soaitb'a  apaaoh,  wUdt  draw 
•oommdatiaafnmbotii  ild«  of  tba  B^^iialmady  far- 
gotten,  and  tba  toqaiiy  for  vhioh  ha  motad  ma  wfawd 
without  a  diviaioa. 

The  difficulty,  in  fact,  is  one  sufficiently  appalling.  It 
nay  ba  atatad  broadly  tbat  all  tha  aboaaa  of  the 

Poor  Law,  and  almat  all  ito  arQ  aoeialreBiiha,  arbe  from  tba 
cnatom  of  allowing  outdoor  relief.  Indoor  relief  do.  h  not 
matter,  except  te  tbe  rate-payer  and  the  pbilanthrupist. 
There  may  1»  w.iato  within  the  doors  of  ;h..>  Union  House, 
or  there  may  be  oppression,  but  there  is  no  encouragement 
in  indoor  relief  to  the  pauperisation  of  the  people.  "  The 
house"  at  the  bestof  times  is  not  a  pleasant  plam.  Itisamark 
of  degradation  to  be  there ;  there  is  an  abaeneaof  oartain  com- 
forts, ancb  aa  ailaaoek  pdfaqr.  liberty,  nd  tobaoco ;  familiea 
ara  aaparated,  aad  tbare  ia  a  diienfitabla  uaifonn  to  be 
worn.  Very  few  p'  r^nni  not  bred  in  a  Union  enter  the 
House  from  choice,  ru.d  iLumenge  classes  of  the  poor  resist  an 
order  to  go  thoro  with  a  pertinacity  which  ia  one  of  the  diffi- 
oultiec  of  tbe  Legislature.  Unfortunately  there  is  no  such 
resistance  to  the  receipt  of  outdoor  relief.  The  people  con- 
ceive tbat  they  have  a  right  to  it :  it  is  all  pan  gain,  aad  diay 
press  aad  sonimble  for  it  in  a  way  whiob  ntakaa  tiia  dole  a 
•OONO  of  andlaat  demonliaation.  Peraoos  who  could  ob- 
tain worit  oonitaatly  demand  relief  in  preference  ;  while  the 
most  grotesque  atories  are  afloat  among  overBeers  of  perse n.'i- 
tions,  doable  relief*,  and  other  elabor.-ite  frauds,  which  the 
n^'igbbjuni  rather  aiimire  as  suocessfal  bargainings  with  an 
enemy  than  condemn  as  aliamelees  swindles.  The  relief 
gradually  comes  to  bo  bklhad  oa  not  only  as  a  legal  right, 
which  it  is,  but  as  a  moral  li^t*  wbieb  ik  ia  not ; 
aad  b  aaed  by  ita  recipiente  to  lapplemeot  th^ 
wages  exactly  as  it  was  under  the  n!  i  hiw.  Couples 
actually  marry  upon  the  belief  that  if  tbey  have  many 
children  the  rates  will,  in  some  way  or  other,  provide 
for  their  subsistence.  The  evil,  great  everywhere,  is  at 
its  maximum  in  London  ;  for  in  the  counties  it  is  kept  down 
by  the  local  knowledge  of  the  goaidians.  They  know  tba 
applicants,  their  history,  and  tbair  aaaaai ;  nd  tbay  bava^ia 
iBost  iaitaaaaa,  a  direct  interaet  In  driving  them  to  work.  In 
London  the  crowd  of  applicaote  is  too  vast  for  local  knowledge 
to  be  of  any  avail.  Xeither  ^niiirdiuns  nor  overseers  know  the 
poor,  and  if  they  did  they  couM  make  no  adequate  inquiry 
into  applicatiens  which  sometimes  rise,  as  Mr  Smith  showed, 
to  20t>,  all  to  be  decided  in  a  single  hour.  The  only  alter- 
natives are  to  refuse  relief  <n  masse,  which  ia  illegal  and  would 
be  omel ;  or  to  grant  as  little  aa  poaaibla  to  amrybody.  thereby 
lawaidivg  half  of  tbara,  it  nay  be,  for  an  attempt  to  plunder 
pubUo  funds. 

This,  the  utter  impossibility  of  individual  inquiry,  tltrougb 
the  existing  machinery,  is  the  main  source  of  tbe  fallmea  la 
the  administration  of  the  Poor  Law  within  the  Metropolis ; 
and  Mr  Smith  suggests  tbat  it  shotdd  bo  net  by  utilising  looal 
knowledge^  Uumngb  a  atneb  gnater  aabdifiaion  of  the 
guardians'  foaetion.  He  would,  in  fact,  employ  a  vast  number 
of  I'.epufy-ganrdians,  as  is  d;ine  in  Prua:^:.i,  where  tbe  rijjht  to  ! 
reiifl  li  denied,  but  where  "  in  Berha  the  relief  of  the  poor 
"  was  .-idministered  by  a  committeo  of  the  Town  OouncU, 
"  which  likewiie  udniiniiiterHd  the  affairs  of  all  the  hospitals 
"  and  all  the  charities  in  tbe  various  parts  of  the  city.  Under 
•<  this  aonuaitteo  wave  110  diatriot  oonmitteee,  oaeb  mtiiiiog 
'*«fafacor  awma  p«MM«, aad 
"anoiater  vbikii  Mud^goaito  on 
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"  All  applicatiors  for  relief  were  carefully  coDsiderL-J  auJ 
"  tilted  by  the  ditlrict  committees,  luid  there  were  only  two 
*■  tilMinni  of  percoiu  who  oonatantly  reeeWed  oaldoor  relief — 
M  MBielj,  tlw  iafim  or  nged,  tui.  mUonmtit  tarn  tlua  one 
"  diiU.  Thm  wu  no  lyitMii  for  nnteiiw  wait— w  to 
"  able-bodied  pereont.  On  the  oUwr  band,  then  wn  irlili 
■'  was  called  an  extraordinary  aytiem  of  relief,  nnder  whieh 
"  me Jicil  adTic4>,  food,  clothiiiL'.  and  money  wt->r»'  p'iv.-n  to 
"  penoDs  to  deetitate  circumstances.  No  oct?  was,  liowcvor, 
"  relMTad  from  the  nec««sity  of  finding  tome  meaoH  of  Aup- 
"  portiliK  hunself,  and  assistance  wm  given  only  to  perions 
«  vko  hjkd  been  stricken  down  by  some  misfortune.  The  tuta! 
"  pagtMim  of  Berlin  wu  sboal  700,000.  and  (ha  whol* 
"  nvBlNr  of  penoM  relUvfld  in  1868  mi  88,000,  tbo  entire 
"  coat  of  relief,  iticlusive  of  h-prif  .1!  relief,  being  1C8,000/L" 
He  recommendeii,  or  rAtber  in  piuJ.  that  the  Committee  for 
which  he  applied  would  reccnitjiMii,!  :i  -'LQilur  sy-itum  here. 
That  it  would  greatly  reduce  the  number  of  applicants  and  of 
frauds  he  had  no  doubt ;  and  neither  have  we,  our  doubt  being 
wbothar  in  •  oitj  like  (his  U  would  bo  pouiblo  to  form  an 
■deqoata  vumbut  of  mb-ooaiaitttMt ;  wmUmt  wa  afaoold  not 
be  driven  to  ehooM  betweon  an  immense  increaie  in  tha 
number  of  oreTMm,  and  a  "  liberal,"  that  is,  a  wasteful,  ad* 
ministration  of  the  law.  The  former  alternative,  bow.  vor, 
would  be  a  nunor  evil,  for  if  wisely  controlled,  an  enormona 
number  of  overseers  need  not  be  a  great  addition  to  the  obar^^o^ 
upon  the  rataa.  It  is  a  peculiarity  of  London,  as  of  all  other 
great  Mm,  that  while  work  ooeap>ying  the  whole  day 
ifl  raj  daar,  work  irhkh  can  be  dooa  at  odd  tiaaoa  it  very 
cheap.  An  extra  five  pountb  a  year  is  T«ry  mnoh  Talned  by 
very  respectable  persons,  and  we  cmnnt  tv.i':  think  thut  one 
of  the  medium  piirisli->B  mighl  try  Mr  Siuitii's  plan  with  very 
groat  advantage.  A  paiisLof  25.000  persons  contain.s  usually 
5,000  hotues  ;  and  suppoaiog  the  Union  to  appoint  a  di'puty- 
oranear  to  each  100  hooaea  and  gife  each  5/  a  year,  merely 
to  anHuiBe  neh  applioatlona  aa  wen  made  to  him  for  out- 
doar  nUa^  tha  azpona  woold  only  be  25M  a  year.  Moat 
laapaotaUa  men  would  apply  for  the  puat,  whirh  would  not 
bnvlTO  great  trouble,  and  would  convey  a  certain  authority  ; 
and  if  they  did  their  duty  the  amount  saved  to  the  parish 
might  exceed  their  cost  ten  times  over,  while  the  master  evil 
of  the  Poor  Law,  as  atiministered  in  towns — its  tendency  to 
make  outdoor  relief  a  matter  of  course— would  be  indefinitely 
reduced.  Of  course  tho  guardians  would  iwtala  their  fuU 
tigbt  o(  nfoaal,  wbilo  their  xegnlar  onmm,  initead 
ol  nnkbg  naeleea  attampta  to  enmine  oaaea  for 
vUeh  they  havt?  scarcely  a  minute  each,  would  confine 
themselree  to  the  perfectly  practicibla  task  of  guiding 
and  watching  tho  dcpuiiLn  in  iuiiucdia'o  coutAct  wuh  the 
poor.  The  example  of  the  Po*t  OlHca  sLowa  wh.it  a  large 
amount  of  aid  very  cheap  work  will  bring  to  a  Government 
department,  and  we  can  at  preaent  aee  no  reaaon  why  (bis 
axparimant  ehoold  no(  be  triad.  It  oonid  Twy  aaaily  be 
abandooed,  and  it  woold  aot  diMtsaaiM  nnj  Mrt  of  the 
aziating  machinery.  II  Mr  Smith  u  a  guardian  nimself,  we 
recommend  him  to  push  his  propcial  at  his  own  Bo.ird,  for 
once  armed  with  the  results  of  an  c'spcTitaent,  his  cise.  alrmdy 
unanswerable  in  logic,  could  not  pua»ibly  ba  rej'^rled  by  a 
of  ComiuoDs  elected  by  every  householder  who  pays 


BOARD  OF  TBADB  RETURNS. 

The  Tr.ido  and  Navigation  Accounts  for  April  Lave  been 
iisu.  ;1.  u.nd  we  give  below  a  comparinon  of  the  tigurcH  for  this 
and  til'?  two  previous  years.  As  our  readers  are  aware, 
the  ccmparison  ia  necessarily  defective — more  pafticuiarly 
aa  ragardt  the  import  trade— on  aoconnt  of  the  altera- 
tioB  hi  tha  moda  of  coUaotiag  tho  atatiatica.  Subieot  to  this 
«ORMlio»i  yn  ftid  thai  tM  deofaBod  vahia  of  the  imports 
for  tiw  four  months  ended  April  80  was  105,O.'>9,84r>/, 
against  a  computed  real  value  of  84,962,227'  in  H7U,  and 
77,838.408/  in  1869.  In  April  only  the  v.,hie»  were 
29,584,942/,  28,199,645/,  and  20,952,970/  respectively. 

The  value  of  tha  exporta  of  British  and  Irish  prodooe  and 
auBufactures  for  tba  fiMir  SMntha  vaa  daelared 
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The  following  comparison  showa  the  inonaaa  OV  dOBieaae  in 
the  imports  of  the  piiacipal  articles  of  forrign  and  colonial 
produce  daring  thaloor  aMOths  ended  April,  1871,  as  com- 
pared with  tha  oortMifoniling  period  laat  year  (sabj«r%  to  tha 
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The  valoca  of  exports  for  the  four  months  compare 
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The  following  kn  the  totals  of  wina  imnortad  

for  home  consumption  respeotivelj  ill  the  tbioa  nOBlhl 

April  30,  1870  and  1871  :— 
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The  following  ia  anaeooont  of  tha  qnantitiea  of  oartatn 
principal  aitidea  of  imported  merdiattdise  (subject  to  dutiea 

of  Customs)  remaining  in  tho  bonded  warehouses  of  tho 
Unitod  Kingdom  on  the  SOth  April,  1871,  compared  with 

the  qnaatitiaa  in  mnhooaaa  on  tha  80th  April,  1870  »— 
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BUSIN  ESS  NOT  ES. 
The  Soncnro  Fvko  akd  Dcficixsct  Biub.— Hw 

third  repoft  of  the  Committee  of  Public  .\cc4junt.s  cuntains  a 
good  deal  of  evidence  on  a  subject  wbich  we  discussed  in  our  ' 
iusuu  of  the  4th  February — the  appln  ani_  :i  oi  ih-.:  a;  ',  ual  sur- 
pluses of  revenue  over  expenditure  appio^riatcd  to  the  reduc- 
tion af  the  debt,  not  to  the  reduction  of  the  funded  debt,  but 
to  the  repajmeat  of  Deficiency  Bills.  A  good  deal  of  miaap- 
prehension,  as  we  pointed  oat,  hod  occurred  at  that  tine  m 
consequence  of  Mr  Lowe>  having  »  surplus  to  dispose  of,  using 
it  to  repay  Deficiency  Bills  iaatoad  of  buying  in  Consols  or  other 
stocks  as  was  expuctud  of  him  after  the  Ou:ttte  notice  of  tho 
exi«ling  aurplus  ,in<l  its  intended  application.  Tho  evi- 
dcnr.e  amply  cotiCrm^  nur  view  of  the  prooediUL-.  It 
takes  place  under  an  Act  of  Parliament  which 
eontaina  two  aoDtndiotoij  daoses,  and  ia  baaid  ofoa 
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a  mode  of  caleolating  tho  lorpIus  which  was  never  very 
intelligible,  and  is  exceedingly  inconvenient  after  the 
nionM  of  Mr  Lowe,  by  which  a  disproportioanta  part  of 
dw  miaaa  ia  ooUMtad  in  tha  lait  quarter  of  tbe  year.  As 
«aa  dioin  Ij  Mvnal  nHamei,  it  would  now  be  possible  to 
ealcmlata  a  uigt  miTptvi  at  tha  end  of  a  partioiilar  foarter, 
one-fourth  of  which  mast  he  applied  to  the  rednetien  of  the 
debt,  although  ther.?  may  be  a  deficiency  in  every  other 
quarterof  tli«iinanL-:alyt>ar.  The  whole  subject  is  most  intricate, 
and  we  need  not  i  iiNit  for  the  present  on  the  j,T-n('ral  ^jaestion 
which  we  before  discassod ;  but  there  is  one  practical  concluaion 
wUeh  there  ahoold  be  no  delay  in  adopting.  As  the 
mtplvMa  are  ia  praetioa  applicable  to  Deficiency  Bills,  the 
(Swell*  Botieae  that  a  eartaia  mm  is  to  be  applied  to  tbe 
reduction  of  the  d.  bt  are  simply  delosiTO,  They  arc  designed 
to  give  notice  to  thi'  public  that  a  portion  of  the  debt  in  their 
hands  is  to  be  bought  in  and  canct'lh-J.  but  iht>  notice  ini-ilead» 
when  tbe  surplus  is  used  to  repay  some  debt  which  is  not 
held  by  the  public  at  all.  A  short  Act  proriding  that  the 
QautU  ihonld  eaj  aothi^g  at  all,  or  ahoold  reallj  tptdtj  how 
avdi  «f  tha  anpliia  ia  to  ba  appliad  to  tho  fndod  debi>  is 
fnaaafialalj  laqmiad. 

TsrsTEKK  AN'i  DEnr.xxrRE  Stocks. — A  short  but  rather 
important  Act  ;5  now  passing  through  Parliamfnt,  enabling 
trustees  who  havn  :iut"'ioritv  to  invest  in  railway  debentures 
to  invest  in  debenture  stocLi  instead.  The  enacting  clause  is 
to  the  following  effect  : — 

A  power  for  trasteea  to  invest  trost  funds  in  the  mortf^&RM  or  bonds 
of  arailwBT  company  or  of  any  othsr  daacription  of  company  shall,  ao- 
lou  tho  contrary  is  expressed  in  the  instrument  creating  the  power,  be 
defined  to  inclado  s  p<'Wt'r  to  invest  snch  funds  in  tho  dehenluro  Htock 
of  a  railway  company  or  ducb  other  company  as  nforosald,  und  iia  iuvent- 
went  of  trtut  fund*  in  debenture  itork  may  be  made  arcurdlngly. 
The  cbange  thus  made  appears  to  us  a  very  serious  one  in  locd. 
There  is  a  material  differ^'nea  between  deboiiturea  and  deben- 
ture stocks,  which  has  sometimes  at  least  induced  t.jslaiora 
knowingly  to  authorise  theinvestment  of  certain  funds  in  deben- 
tures only,  and  not  in  debenture  stocks.  In  the  one  case  the 
tcatator  attadhad  importance  to  the  safety  of  the  entire  capital 
Jaat  bjjr  hia  eaManton  wfaen  tboj  pal  it  oat  at  intaraat,  and 
dlilniited  tbe  ttodca  be<«tiie  of  tho  narkat  floetaatlona  which 

might  endanger  a  portion  of  the  capitul.  While  we  point  out 
however  the  grave  nature  of  the  changu  made  by  the  Act,  we 
j  do  not  wish  to  dinp.iiu  Iti  jirojiriLty.  It  has  in  fact  come  to 
be  necessary  for  the  simple  reason  that  debentures  will  snon 
ba  a  oommodity  hardly  to  ba  got  at  all,  debenture  stocks, 
aa  it  ia  well  kaowa,  beoomiag  n{rfdly  eubatitatcd  for  tbe  deben- 
tm  boode  of  all  oar  prineipal  raflwaya.  If  tnuten  are  to 
have  the  choice  of  a  first  cbai^  upon  railways  .rniong  the 
ieoarities  permitted  to  them,  they  must  recoivu  (  .  rmiMion 
to  invest  in  dibenturc  ^?to^■ks ;  and  na  the  cxtensivH 
rabetitution  of  debenture  stocks  for  debentures  was  not 
foreeeen  when  many  wills  now  being  executed  were  made, 
thera  ia  aome  ooeaaioa  for  the  Legislature  to  adapt  the  wills 
oltaataton  to  tha  altarad  eiromnBtaaoet.  It  must  at  least  b« 
gnatad  thatthoeaonritoof  dobentanatoeka  willba  of  the  best 
duuraeter,  and  that  tbe  flaotantioBe  of  the  market  are  not  likely 
to  bo  oxticme.  They  will  not  be  so  markotabio  a  stock  aa 
CoHHols,  on  .iccount  of  tho  comparatively  smaller  quantity  of 
each  particular  stwk,  b.it  they  will  in  return  bo  Icsa  ciposod 
to  speculatiTe  infioences  and  the  ooaae^uent  fluctuations, 
lAila  tha  aeooritjr  «f  tho  Intetaal  will  baptaotioally  petrfaet, 

Tn  Pbioi  of  Oovaou^-^  Oraenfk,  whoia  baatoMi 

pnblicatioDB  we  have  fraqaantly  bad  oeeaeioa  to  aotlo^  haa 
just  compiled  an  interesting  itatistioal  diagram  as  to  the  price 

of  Coniiols  for  a  long  series  of  years — viz.,  between  178!>  and 
1870, •  Disgrams  are  sometimes  not  very  simple,  but  the 
prcsi  nt  one  is  clcarnc-'s  ilat'lf.  The  facts  are  shown  in  parallel 
columns,  which  indicate  to  the  eye  the  highest  and  lowcat  price 
touched  in  each  year,  and  permit  on  instantaneoOi  COBpariaon 
of  one  year  with  amthar,  while  tha  diagram  ia  aba  aoBatnatad 
t|0  show  the  figora  of  the  debt  ia  each  jear,  and  fera  eertdn 
period  the  yearly  average  of  the  Bank  rate  of  inttrost.  Subjoined 
is  a  note  of  tho  principal  events  ol  ea-h  yeur,  ('.ip^cially 
euch  events  as  might  l>o  supposed  likely  to  the 
fund£.  The  diagram  thus  compiled  is  an  interesting  commen- 
tary on  English  history  for  the  period  in  queetion.  For 
instanoe,  tha  f ailing  ptiae  after  tha  outbreak  of  tha  Berolu- 
ticoaiy  WM  withFnoM-^lNU  97  te  Mmb,  1799,  t»47i 
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in  1797,  and  47^  in  1798 — tells  clearly  enough  the  story  of 
tha  huge  burden  of  the  war  in  which  we  had  embarked,  and 
the  paiu  ioto  which  it  had  brought  us.  Eqoaily  iaitructiTe 
is  the  oomparatiToljr  tafiid  liaa  to  79  ia  1808,  whan  peace  had 
been  agreed  to,  and  tha  fidl  to  50^  in  ttta  foHowing  year, 
when  war  had  been  again  proclaimed — a  low  price  being 
maintained  down  to  181.J.  Subsequently,  of  course,  the  table 
shows  how  the  credit  of  England  steadily  improved  until  in 
1841  the  high  level  of  101^  was  reached — since  which  date, 
with  the  exception  ■  thf  abort  period  of  Crimean  war,  the 
price  has  fluctuated  mainly  from  tha  eonditiona  of  bustnees— 
tbe  timee  of  great  bnefaMM  or  flnaadal  aotivily,  or  of  panic, 
tending  to  reduce  the  price,  while  a  low  rate  of  diaooaat  and 
abundant  money  keep  up  the  figure.  Thru  in  ISG&theTaria- 
tiops  of  price  were  between  BGJ  and  91^,  but  after  a  fall  to 
84  in  thu  panic  of  1S66  the  figure  of  96}  was  reached  in 
I8ij7 — t he  2  per  cent,  period — and  has  since  remained  at  a 
high  level,  the  lowest  figure  eren  in  the  panic  year  of  1870 
being  88^  and  the  highest  94|.  There  are  many  other  inter- 
esting faete  whioh  tha  diagram  showa  claarJIy  to  tho  aja,  but 
the  few  wa  haTO  itated  may  perhaps  raffloe  aa  ^Mdmana  of 
th<!  kind  of  information  furnished.  It  apjicani  from  a  note 
aubjj'.ned  that  the  highest  price  which  Consuls  ever  touched 
was  in  1737, when  the  prico  was  107,  and  as  tho  lowest  price 
was  47i  in  1798,  tho  extreme  variation  of  tbe  stock  has  thus 
been  rather  less  than  ()Q  per  100/  stock.  Since  1831  the 
lowest  prioe  has  been  78i  in  1847,  and  tha  highaat  priaa 
having  been  109  la  1852,  tha  astrema  floctaatkn  of  tha  laat 
for^jaaia  hw  baoa  taihw  km  than  84  per  lOOfatock. 


TnK  Pr.Rii.s  OF  Stockisrokkss. — The  suit  of  Macbryde  r. 
Eykyn.  d-.-iJed  this  wcuk  hy  Vico-Cuancellor  Malins,  brings 
out  a  danger  to  stockbrokers  in  the  ordinary  coursa  of  their 
btisinesi,  ab:iut  which  they  cannot  be  too  careful.  It  was  a 
suit  by  Mrs  Uaofanyda,  through  her  nearast  friend,  to  raoorer 
from  tha  defaadaDt,  Mr  Boger  Eykyn,  ILP.,  aataekfanhar,  tha 
value  of  10.20(M  Spanish  PasaiTe  Bonds,  and  of  two  eonu  of 
■UhjI  and  2b0l  whieh'bad  been  lost  in  speculations  on  the  Stock 
Exchange,  transacted  by  Mr  Eykyn  on  behalf  uf  iLe  |  "j:iinti[T's 
husband.  The  allegation  was  that  the  securities  «ud  money 
which  tbe  husband  from  time  to  time  handed  to  Mr  Eykyn 
were  tnut  property  belonging  to  tbe  plaintifif  as  cestui  qm 
trust,  and  that  the  dafandaat  had  notice  of  the  trust,  sufficient 
notion  at  laaak  to  vai  him  vgm.  iamdij.  Ia  tha  nanlt^ 
Vice-Cbaaeellor  Uauaa  daeided  for  the  def^daat,  tbaoridaiea 
aa  described  by  tlia  Jadga  oertainly  refuting  th->  notion  that, 
the  defendant  had  aotioe.  Tho  trustees  o:  the  seitlemeut  i 
were  dead  :  the  property,  as  there  was  no  children  and  the 
wife  had  a  power  of  appointment,  really  belonged  lo  her 
absolutely,  with  the  exoepuon  of  the  restrjunt  upon  anticipa 
tion  ;  and  all  partiea  eoncarnad  with  whom  Ur  £j^n  bad 
dealings  traatad  the  propertj  aa  abaolately  tba  wifa'a,  wfaila 
it  was  not  proved  that  Mr  Eykjn  knew  who  wia  the  real 
owner,  much  leai  that  it  was  trust  money.  But  as  the  law  is 
clear  that  notice  of  trual  would  have  made  iLo  defendant  a  [ 
participator  in  the  breach  of  trust,  and  therefore  liable  to  re- 
place tho  money,  and  even  such  notice  as  ought  to  have  put 
Iv.iii  off  his  guard  would  hare  l>een  sufficient,  it  is  easy  to  see 
how.  in  the  multitude  of  transactions  a  broker  might  ba  fixed 
with  notioe,  thoogh  he  had  no  moral  raapoBiifaility.  Itia 
not  possiUe  for  him  to  inquire  of  many  diffannt  enstomen 
whether  they  are  legitimately  entitled  to  dispose  of  the 
aecuiitios  to  bearer  which  they  bring  to  him.  Knowing  the  disposi- 
tion of  the  public  to  tp'?i:ulatc,  he  must  know  that  the  improper 
use  of  securiticg  by  trustees  is  sometimes  not  tuilikely ;  but  he 
has  ao  aaoaas  of  testing  the  truth,  though  suspicious  circum- 
stoneaamay  oocaaiooally  be  talked  of  ia  tha  offioa  without  baiag 
known  to  aim.  Equity  Judges,  homvar,  aoooiding  to  di£Fer- 
ences  of  tastes  and  temper,  may  fix  him  with  notioe  of  trust 
on  very  slight  grounds.  In  the  present  case  tbe  Vice- 
Chancellor  was  very  emphatic  in  rejecting  the  defendant  s 
liability  ;  but  he  was  obliged  to  oppose  an  argument  to  the  [ 
eflect  that  tha  mere  knowledge  of  the  property  being  the 
wife's  was  sufficient  to  pnt  the  defendant  anon  inquiry,  and 
this  argument  is  aa  iUnatration  of  the  kttd  of  reaeoning 
which  will  have  an  aaoertaia  aSaot  i^oa  oi^  Jodgaa. 
Brokers,  therefore,  should  not  slight  tha  daager  which  is  thus 
hung  over  tliem,  and  would  act  wisely  aa  a  role  in  avoiding  1 
confidential  communications  from  their  clients  respecting  tho 
oltarior  .motivaa  of  tha  tnaMfltiona  in  vfaioh  thay  an  an- 
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ployc-i.     Thp  more  i 
necessary  tho  safer  they  will  be. 


lan  iwhieM to ubil  it 


The  Accounts  of  the  Paeis  CuiijiLjiE. — Oar  Paris 
correspondent  last  week  gave  a  rerj  clear  stetemflot  of  the 
aooount  whieh  th«  JfinMoe  Ifinifter  of  the  Oommuie^  M. 
Joi»d%  pmntad  ftt  tlit  beg^nung  of  the  mratlL.  Tba 
aoconnt  howerer  is  rather  a  cariority  in  Fmacli  flaance,  tmi 
on  the  mere  groand  of  hintorical  interest,  u  one  of  Che  moet 
singulftr  documents  in  a  singular  period  of  French  history,  it 
appeuB  to  be  worth  reprinting  in  full.    The  following  is  the 


RKfKIPTS.  £ 
Fonail  on  4th  April  ^ti  cnvh  i:irJ«  Nua.  1  aii<i  2,  princi- 
pal (ioiik.  ttna  Tun^iiu  i-aih  bozm    28,U3 

ItooBdaD  *th  April  in  the  "iMam^"ia  UUil  gaU,aad 

■Of«r  „...  lM»Ua 

TV),  a  containing  in  tliekra  ft  mi  of  1(618 
Do.  on  19th,  a  amall  gM  eedl  bW  ..................  400 

Do.  dos  a  asm  of  (told  w  40 

Oo|)fMr  eoin  In  oollar,  not  ioclodod  ia  the  tgm  ef 
1 1.400/  (ooBd  on  4ili  Apra....„.......„ 

ttiiu-clluncous  ■mm  fond  bouk  time  te  tiB^  aAir 

M^arrhes    6S 

Ba]anc«  of  aabscriptioni  in  favoor  of  vic'.im^^  nf  born- 

bardmoot   181 


Debited  leeaalnil  n—wi;  byeieditef  theeKHWulwITieeeBiy 

orOetei 
RacHm  or  na  Vaamm  , 


■  •«       e««  e*******  a*  BM^ve  •*••«•■  •< 


From  Bonk  of  Fraoee 
!  Prom  Direction  of 


_  MtamOei 

old  pafor) .... 

Comnional  octroi — pnyiiKT/^  

Uiract  UUM  (from  firin>-ipiil  'J'rciiiBiiry)., 

Ciutama — pajment  l<y  RtH-lllon  

Market*— pavnuata  bjr  the  market  del«gal«a,  &o  JdOfltH 

—         Deb7dah«atefarthe>'4«ietair"  ......  88 


Htnvfaetne  af  Tebeeea  iwjmeeta  of  the  dirpot  ma 
Servie*  of  Pnblle  Wwto  peymenta  by  I  »aTiTi«r   

Rcgiiitration  nn'i  St/inips — paysm  iil  by  tin'  ilirwtur   

Asaociiition  of  Slj.ir'^iniki-r* — fii\y::ii'nt  !  _r  l*jr.\i:'l,  ■I»lcgati>  ... 
Mnniiipal  Treasury  i  f  ll  tcl  dn  Villo — miwcUanonas  recaipts 
ReimburMmonts  by  thi'  Xuti  iniU  Uuan! — otcording  to  dataS 

at  tha  rariotu  I  nHt^uriMi  

Uatrie  of  Mt  AirondiaMaient— payment  by  leeretary   

Seperaanvatlso  Tnaaniy  of  the  eaployA  at  Hotel  4e  TlDe— 

'.ntroenta   ..m..i.m*..«...«..«  

I*  Andrian 


—  Vfabndw 


40 


Pmdaea  of  mriou^  ■ieimrea  aal  laqeMliaBa  rt  flw 

Aielibiibopnc  [.ui<4F]r)    CS 

Cemmimlly  of  Villcr>   10 

3f«Myif«(Uld  with  tha  Brotbera  Duamutil  and  Domoro 
\eeeocdJBf  te  yi*oote  vevhel^  m«m....m.m..«..«.m.«m*.*  S96 


310,000 

2.020 

i,a:;i> 


30,867 

2:i!» 

22,-tlM) 
SI 

61,379 

19,294 

692 


82 


lefth* 


etSnbi^iiL. 


••««e*a«aei 


laaaaeeaae  ee  B*»«e  eea •••••««••» 


PAr>Tr\Ts. 

Therf-  han  boon  pni'l  irnm  thi'  I'Hi:  M.irnb 
iueliuire — To  the  diTene  mut^iciiuLlitica  .. 

Delcj^ation  of  war  

lotenduMc  

IMagMieB  ef  Ibe  intarier  


forolgB  aflUie.., 


*l«M.M..MM«*.«*M.MM...n.«M*..l 


Ci'titnil  Committee 
Couiminaion  of  1'ih.iur  a;iil  i'\i  riun;'i 
Uotcl  do  Villa  and  i'aris  Maiiia  


lefaafety  .... 
CoiMDiMion  of  money  mm 
Domaina  of  the  Saine  .... 

Telfgraphio  serrict  

Ambulaiice  scrTii-c   

RegittratioD  ami  elampa, 
Bridgm  and  roadvaya  ...i 

HiUtat7  ho«pit«l*  , 

Oofemor  o(  tb«  TuilerifiH  ..  . 

—     of  the  Uoul  do  Villo 
Foivign 
UaiaUoTgkat 

Legion  of  fireman..  , 

National  librarr  

0(l!d."i!  jonma!  

5I»mif»ctory  of  tubutca 
Ciiotrol  of  railwavt 
"  -    ■  •  lef- 


eee  k«e«e  ei 


> •»*•»•••««•• eea  e ■ a* 


*a«e**fe««*«  •mmmm  *»M>*a  mi 


'■•ee*a*e*eB*«ee*ee  AM •••««•  e** 


«e«e»ea*e*ea*i«M«4  •«•*•••«•■*• 


838 
1%U0 
14 

1,040,657 
£ 

(.7,82fi 
fi02,2C3 
72,5.^? 
4,149 
1,170 
220 
8,000 
40 
4.4  f>5 

e2i; 

a.d7ii 
;i,<;27 

0.  401 

ant 

887 
2,0«H 

4<ii) 

1.  mi 

7,3<HJ 
240 
2(K) 
4,207 
20 
8,998 
1,800 
136 
8,677 
80 

i,no 


Katiooal  priatfatg 
Dbaotion  of  poett.... 

IMteettaxaa  

AeeacietlM  ef  tailora 

—  of 
Denaral  expeuet  > 
MiaeellaaaoM 


92 

7,«i>7 
2,077 


1,«0BJM 


TiTF.  DTTERSTOy    or    FbKXCIT    ThADE    to  EvnL.*.J!T).— 

From  the  account  which  we  give  elsewhere  of  the  Board  of 
Trade  tables  an  interesting  confimialiou  of  the  fact  wliich  we 
have  fOToral  times  mentioned,  viz.,  the  use  now  made  of  England 
as  a  depot  for  goods  and  produce  on  account  of  the  troabtea  of 
Fnnoe.  On  tbe  SOth  of  April  we  had  the  foUowiog  tto^  &i 
oar  booM  mnhooMi  M  oompand  witlttiia  aamadatolaak 


1870.  InerMBo. 

8.517.411  ...  4.6ftO,SC6 

l,12e.H24  ...  417,426 

4'J.T27.',«J7  ...  14,0(j5.778 

&.73o,6<X>  ...  3,061.231 


1871. 

Bnindy...«...M.«a...*M...M.8^*  l.t.  107,777 
AVioe  ftemfteaee  ......  ,.  i.r.44.249 

Coffee  lbs  c;j,7:u,7l5 

Oocoa  „  !t,<;8a,8;!i 

The  inomee  ia  not  in  all  articlee,  there  being  a  diminution  in 
the  etoeks  of  tan,  tobacco,  and  aagir ;  bat  the  artiolea  sped- 
flad  an  dthar  iMgely  produced  and  ooBaomed  iaFmioe,  or 
aittdea  which  are  Chare  largely  imported  for  oonomptiaB.  Tho 
increase  in  the  stock  of  brandy  now  ht-lJ  herr — mort>  than 
60  per  cent,  upon  the  stock  ^  the  aame  date  last  year — ia 


DlVIDKXD   WaBKAJiTS  ON  OoYKttXMENT    StOCKB. — ^Tho 

ajatem  whidt  Mr  Lowa  kia  introdnoad  4tf  paying  tha  dindanda 
on  OomtMMak  etodn  by  noam  d  wamate  Mat  dmi^  tiio 

post  ia  being  imitated  in  the  stocks  of  the  Indian  Ooramment. 
A  short  Bill  has  just  been  introduced  into  Parliament  by  Mr 
Onint  Duff,  autliorisiog  the  banks  of  England  and  Ireland  to 
extf'nil  tbo  ,>^yst<>iu  to  East  Inilia  stocks.  The  Bill  has  only 
ouu  clause,  as  follows  :— "  The  power  given  to  the  wid  banks, 
"as  above  recite  l,  to  make  anraogement^  far  paymoat  of 
"dividends  on  stock  by  ttndiBg  warrants  through  th^  poit  is 
"  herebjr  aKtamded  to  tlio  pafBoat  of  difidaada  on  India  Five 
"  per  oaalatoek,  and  bdia  Foot  par  oMtatook;  tiMih  amnge- 
"  uents  being  in  this  case  made  with  tho  sanction  of  the  See- 
"  retary  of  Stat«  for  India  in  Council  inste^ul  of  the  Treasury  ; 
"  au'l  where  a  bolder  of  such  utock  desires  t'O  Lave  Lis  dividend 
"  warrants  sent  him  by  post,  he  shall  make  his  re^jueat  as  in 
"  the  said  Act  provided,  but  in  a  form  approved  by  the  Bank 
"  and  the  Sccntaiy  of  State  for  India  in  Coonoii ;  and  the 
"olbar  profinoM  of  MOliom  twantjaad  tww^'OM  of  the  said 
"  Act  shall  apply  to  warrants  seat  by  poll  in  aooocdaaae  with 
"  the  prorisions  of  this  Act." 


Sovtiga  €ovxt^9on'titntt. 

(swat  ooa  owb  tr^-L^„„.o^^  ^ 

The  hurribk-  civil  war,  which  fur  the  last  six  weoka  haa  raged 
around  IbiH  capital,  is  evidcutly  drawing  to  a  doae.  The  Com* 
muiic,  which  liegan  fighting  against  great  odds,  baa  auatained 
fterioii!*  niilitiuT  diaaBtere,  and  what  is  Ktill  more  fatal  for  it,  is 
diBtrac  ti'd  by  diacOTd.  It  haa  committed  many  fmlish  acta, 
and  the  last  one  ia  perhaps  the  moat  foolish  of  all.  It  has  this 
duy  drarecd  the  demolition  ol  the  honae  of  M.  Thiers,  and  the 
cuiifuKHtiDu  of  the  guodo  it  oontoina,  hecanee  he  baa  booi- 
barded  i'aris.  luid.  iu  a  prodaaiation,  ndled  un  the  Fariaiana 
to  ri'volt  uifuin.Ht  the  Commune.  In  amashing  the  bouses  of 
rich  people  in  order  to  Kubdue  insurtrcul  wiirking  men,  M. 
Thiers  may  have  displayed  senile  stupidity ;  but  in  razing  bis 
reaidenoe,  din's  not  tne  Commune  do  the  same  ?  Unlike  his 
victim?!.  h>*  will  Buifer  nothing  in  pnrs<>.  Bince  he  will  certainly 
p  t  Lum>^'lf  ani|ilv  reimbursed,  and  the  deHtnu-tion  of  hiR  bricks 
iiiiil  mortar  wiU  Le  a  uien?  iu>ntimi>ntal  afflictiou,  from  which 
lie  will  sofin  recover. 

The  api)roachinfi  overthrow  of  the  Commune  will  be  followed 
hy  the  establiBhinent  of  Or>ler.  What  is  called  order  iu  thoae 
parts  in  nf  qtie.'itionaMe  merit  in  a  political  point  of  \-iew.  ut 
lenst  in  EngHnh  eyes,  since  it  is  terrorisni  pure  and  simple. 
But  it  will,  wf  may  expect,  ifive  extraordinary  activity  to 
Bourse  Kpeculution.  ami  to  <'i  iiuuiercial  enterprise  of  all  kinds. 
As  rei^'uriLs  the  Stuck  Exebaiige,  in  fa<'t,  people  count  an  a 
lariviil  of  the  sph-ndid  days  of  the  early  part  of  the  Empire, 
in  which  men  without  a  pcamy  ware  able  to  realise  fortunee,— 
al»itiBtnie^«he  e^enaa  of  that  part  of  tha  " — 
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ikn  1^  mi  in  wUcih  oipitaliats 
widuxit  diflfasdtr  iMdl  lioat^  to 

From  Tenailwa  ire  hou-that  tbe  negotiatuMU  for  the  «m- 
elnvum  of  peace  idlSk  Fkum  Iwe,  under  tlM  eneigetio 
intfn-eiition  of  Prinoe  BiemaMik,  been  broo^ittoafloadusioii, 
or  iieai-ly  so;  and  tluik the MNlduaion  ia,  as  waatobeexpooied, 
what  he  tfaooi^t  fit  to  bmoee.  But  «•  hKre  as  yet  no 
anthentto  aoooout  of  the  details.  It  is  said  indeed  that  Prtuaia 
hna  consented  to  take  part^  and  a  large  part  too,  of  the  fire 
milliard  indemnity  in  Goremmcnt  stock ;  bat  seeing  that  rrjtir* 
art!  liable  to  be  prafoandlj  affected  hy  revolutioitH.  and  that 
political  convulsions  seem  likt'lj  t»  be  cy*m  more  friKMieut  in 
the  future  tbao  in  tbe  pa«t,  it  is  difficult  to  bvilfve  that  Pnuiiia 
has  not  insisted  nn  having  solid  metal.  It  ie  huuI  fur- 
ther that  France  luuj  failed  m  an  attempt  t<>  shift  to  the  coiL-d 
territoiT'  of  Alsace  and  Lorraine  part  uf  the  indemnity  dnu  ; 
tdan  to  get  anything  for  the  portions  of  tbe  Eaotom  Railways 
comprised  therein.  As  regards  the  latter,  the  French  argu- 
ment, it  apiK!U*s.  was  that  tbqr  are  private  property,  inaH- 
miich  as  thev  )>eIon^  to  a  c^nq^y  of  sharaiolderB ;  but 
Bismari  k  lielil  that  oh  the  Government  contributed  to  the 
expenfu'  of  tnakinu:  them,  and  waa  interested  to  a  certain  extent 
in  the  irurkinK  of  them,  they  must  be  treated  like  ordinaiT roads, 
fur  which  nothing  could  be  asked.  It  is  likewise  said  uiat  the 
(rurman  Minister  has  inHistol  on  havin};  a  ti-eaty  of  comnieree, 
whieh  will  admit  tbe  nianufsictured  prxHluctti  of  Akace  into 
France  on  easy  terms.  On  this  point  the  resistance  of  the 
French  was  dii  on  rather  strong;  and  that  is  easy  to  believe, 
the  chief  men  is  the  GoTcmment  being  rabid  Protectionists. 
Of  one  of  thesemen,  M.  Pouyer-Quertier,  it  was  said  lonir  a^n 
that,  though  as  a  patriot  he  motimed  over  the  Iosr  of  Alsace, 
as  a  cotton  spinnev  he  rejoiced  at  it,  for  the  reason  that  she 
would  hare  to  pay  duties  that  would  free  him  fn>ni 
vexatious  competition.  But  what  can  1h'  iluiie  in  a  umll"  <iufH- 
tion  af^nst  such  a  n^uti;itur  iin  Biutiiaix'k  when  France  in 
prostrate 

We  furthsr  hear  from  VemiiUes  that  m  .twitbHtanding  the 
OTUvity  of  itH  pusiiioii.  tlie  French  Government  Ik  lienet  Ij^' 
Eutfliah,  Dutch,  and  even  German  capitalists  otfering  to  raise 
for  itn^omoonkof  moii^  it  may  reqniKv  *t  ft  mte  of  about 


6  per  cent.,  commisrioa  fadBflefl.  Bat  irkaiiiKU it  vague; 
■DO,  besides,  ereryooe  ou  eae  tiblb  llie  mOBMOillnB  not  yet 
oome  for  treating  seriousty  of  loeai.  Qadlt  tkat  fho  GennaiM 
have  suggested  that  France  woidddoirdl  to  pawn  lier  toboooo 
monopoly,  as  Italy  has  done,  nr  her  fTwrtinwuL  like  ^Etek^  end 
Tnnia.    Her  stiiteamen,  however,  will  donMlaw  4WwH<r  that  ■ 
her  crctlit.  in  spite  at  her  disasters,  » too  good  to  need  such  ' 
humiliating  expedients.  , 
The  Assembly  has  passed  a  Bill, which  dedsTee  that  ennMn- 
sion  of  p.-kyuient  by  traders  from  10th  Jnly,  IfflO,  to  the  SOih ' 


Seiitemlier,  1871,  shall  sot  be  deeigoated  iwiknipb^  (/oilA'/it), 
and  shall  not  inoov  the  canBeq[iienoaB  thereof^  provided  the 
Tribunal  of  Coouueree  mnma  of  the  arrangements  made  by 
the  debtors  with  their  oniditora. 

In  the  accounts  of  tbe  CommonetotbeSOth  April,  published 
last  week,  no  nteuciou  is  madeot  the  ohIigKtionB  vt  the  Cityof 
Pai-is.  Under  existing  circumstances,  the  payment  of  the 
arrears  of  interest  on  them,  and  the  redemption  of  those 
indicated  to  be  paid  off,  could  not  perhaps  be  reasonably  ex- 
jtected ;  but  as  tbe  Commune  t.akcM  itll  the  revenues  of  the 
City  it  can  get.  it  would  have  done  well  to  remember  that  the 
latter  is  a  debtor,  and  to  give  u  promise  that  as  soon  as  ix**- 
»ib1e  it«  liabilities  shiiU  be  met.  Such  a  promise  would  have 
given  tranquillity  to  a  consideiaUe  number  of  desen-ing 
IH'ople,_  whose  little  fortunes  were  invested  in  mimieip.il 
Hcturitiea. 

The  Bourse  has  lietm  l)etter  attended,  and  there  has  li.  <  ii 
some  activity  in  di'aliiig«.  The  Thn-es,  which  last  Thure.  lav- 
were  52f  8.5e.  clotMtl  u>-day  at  '.uk\  and  the  Italian  lia's 
nsen  fmui  ."ii^f  'liK-  to  5Tf  lOe.  The  other  'iiiotationR  of  t  i-iliiv 
aiv  Credit  Fancier.  f'lJSf  <■> :  Credit  Moblier,  I'Aif ;  Northern 
Itiiilwiiy.  Lyons,    s^-'if;   Western.    4W)f:  AuBtriiin, 

Stilf  '2m  ;  Suez  Canal,  '-'"wf ;  Parisian  Gas.  750f :  Perm  iiiu 
loan,  7Sf. 

The  withdrawals  from  the  Savings"  Rank  of  Paris  continue 
Ui  exe.X'd  the  depoHits.  In  the  wifk  ending  the  8th  the 
former  anionnti-<l  to  •t»»,KS«>f.  tbe  lult.  r  to  4.4;l5f. 

Thr  annual  niei  ting  uf  tlie  Soutli  Austria  and  I'pper  Italy 
Kailway  fixed  for  the  2nd  has  bad  to  be  poatpouod  to  the 
25th. 


THE  PUBLIC   BEVEKDE  AND  EXPENDITURE. 
Thx  following  are  tbe  lieceipts  into  and  Payments  oat  of  the  Exchequer  between  April  1,  1871,  and  Alay  (i.  1871 : — 


BEVEKUE  AND  OTHER  RECEIPTS. 


BaluM*  en  UI  April,  isn— 


.... 


n«dni 


un-71. 


TOTai 


c 

l,MI,i'>Ai 


REVKyCE. 

CaitMa   .JOIoH.rtVi  1,777.000 

Rxtim.^.   'ji4ai«lo  J.£iLaao  . ' 

RumiM   1  •,.7o<i.<«ii)  1.01)1X100 

T«»««   ajcw/KM  iwMo 

Ineome  Tm     „  ^(.WfCMiiW 

P.  fi  OKi't  _...„....,   WTO/UN* 

Tf'f trick  !^r?le»   7Uu»in 

Mitcelliuiwu   „   MMUIOO 


T4M.7n! 

MMOO 

'   w  orn 

40AI0 


KXPEXDITURE  AXD  OTHER  PATMEXTS. 


far 

isn-71. 


 BNDITDRS. 

•f  Dsfet   


 ja«.Biaviiiii 


iwiii(ie^awvis9 


2iJllOI>, 


Ktmu*  rWSMO 

OTHER  RECErPTS.  | 

VnatJ  raiMd  (or(»rt'&catiuc«.........„.M«M.n| 

Money  niMd  tay  EuiMqnr  B«aSt  , 


I 


Mi*.W5| 


TaUto 


s^Ms^e^ 

I 
I 


.'I3j8nxen 


TOIAL  EZdSSQCU  IwCH 


T&  M«>s,  lan. 


e 

5.800.217 


4»tm  7DSM 


iiaatiMo 


■KMjiitflre  ,  

U1SBK  FATMKNT^. 

A^r*»ff9  mniier  Tarln,  Actt .,  

Kxpta*««  •!  (ortiicAtioa!!  „  

Kx«k*<a*r  Reailt  lail  Itlit*.  Sc;.  yaM  flC...^ 
Sarflm  iacaau.  i«  rrduca  0(Mm...m._.w> 


ifaMaySUi,  1S71— 
■nksir  '  ' 
■aditf  I 


(UU 


s  I 

LSS7W 


«SS11 


turn 


ftswjsr 


lUMOln 


The  foDowing  «e  the  Bsceipta  on  account  of  Berenne 
duiiag  ibe  weak  eadiiig  May  6 


Onitanis. 
Excise... 
Stamps  . 
Tasas .... 


Ket'eiiita  of 
Week  Lading 
May  C. 
£ 

840,000 

82C,<)(tO 

i:.,  I  loll 

ti«,OUU 

■u. 

Bfl. 

iiM- 

lO. 


Tbe  Exeheqaar  iiiDei  of  the  week  en 


of  eipen* 


latenat  at  4Al, 
Other  ebaifia 


Daring  tbe  week 
failknn:-~ 


Balances  on  .\pril  'M  .... 


—        Mty     «   3,^N>,33^• 


the  eai>li  balances  have  incieaaed  m  j 
Bank  ol         Bank  of 

Total. 
£ 

4,BSlt.:.5»  i 


,3,8«t<.l.'?0 


£ 


Total 


The  total  rsoeipta  of  the  previous  week  were  l,4i}2,96o/. 


Tncnaw   121,309    ...    ni,BuO   ...  388,009 

The  other  reoeipu  to  date  weie  7€,800(  tiw  other  paj- 
ments  were  210,761/. 
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The  following  are  the  change*  for  the  waeh,  takiag  the 
lataab  "'"^ffml  priots  for  qaotation  : — 

f  'l3-(ni:  I'Tiof*      Ct  .itaf  Prlcei 
in«t  I'niJay. 

Anre«M— %.«^^   -..^.M..  »t  i 

Bm'liMtH  in.  n)  t 

ititto »  %,  im 

Clitllai>4|% 


DKto  7  \  .  I9M  (RaUwan)  

niit'i  7  %,  IHHB  <r«»n«  loan)   s!  } 

Dillon      IW    I'C'  :i 

iJiito  T  X.  1H«S«  ._  ,   "sj  » 
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The  traflic  ictama  oo  eighteen  railways  of  the  United 
KingdoBB,  of  which  »  liat  is  labjoiaed  (faudodiag  the  prin- 
cipal ntflwsyaV  amoaBtsci  for  tbs  wMk  aodiiig  May  6  to 

7C2,229/,  heing  an  increase  of  50,25.'>/  on  the  correiiponding 
week  of  la.st  year.  Th«  apffrcpata  rec.'ipts  of  tbo  lialf-vear  to 
date  are  now  11,963,233/.  i>?in^';).n  inorea-wof  Ci'n  on  the 
corresponding  period  of  lait  y«ar.  Tbo  princ  ipal  incrcasea 
for  the  week  are — London  and  North-Wpstern,  9,793/; 
North-ikMtem,  9.420/;  Qmt  Weitam,  8,941/;  Midlani. 
6,187f;  nd  LtBcuhir*  mad  YaAakin.  «,264JL  TheOvMil 
Eastern  only  ahowa  a  deereaa«  of  l,9SiL  The  following 
ahowa  the  det«ila  in  each  cose  for  the  week  sad  for  the  whole 
period:— 

RAILWAY  TllAFFIC  HETURNh. 


Week's  R««et|i(  •. 


Mjlf  Vi  iXT  t.i 


ExouflH  BAniWATBd— Th«  aurkeb  b  thia  department  has 
bean  bmojnat  almoit  aU  throvgh  the  wed.   Great  Wettern 
adranoad  rapidly  from  91  j  1.  which  was  the  cloeing  price  of 
1 1  last  Friday,  to  96\  j  on  Weincsday,  though  that  figure  was 

'  I  DLit  quite  maintained.  In  Mi'tropolitan  and  Metropolitan 
■  I  DiTilrict  stockn.  Jjondon,  Chatham,  and  Dover  Preference,  ariil 
I '  Culcdonian  there  was  likewiae  a  mark«><l  advanop,  and  the  1 

I  buoyancy  extended  to  London  and  Xortli-Western,  Great  ' 
;  iiorthern.   London  and   Brighton.   Lancruihire   and  York- 
llahire,  Sheffield,  North-Eaateni,  and  Sonih-Eaataiii.  X<ater 

I I  in  the  week  there  was  a  good  deal  of  deprearion  eanned 
,  I  by  I'.a.les  fnr  renllHation,  but  the  tone  to-day  lias  h<>en  better. 

'  Great     Wi.st4.Tu,   M'  trojiolittin,    and    ^[I'tropclitau  District 
having  especially  recnvdi  d — in  tin?  latter  two  ewes  to  the 
higheat  point  of  the  week.    During;  the  week  there  has 
Hltewiae  been  an  actire  demand  for  Debenture  atocka,  which 
have  adnxteed.   Aa  will  be  aeen  from  the  nanal  Bgorae  we 
aabjoia,  the  Ivaffle  ntame  «b  (ba  leading  linea  agaia  dww  a 
Tery  large  inoraaae,  and  the  moat  hopefnl  Tiewa  are  taken  of 
the  proepeota  of  the  principal  linea.    In  aome  esses,  howerer, 
as  in  Metropolitan  stocks,  the  advance  would  not  appear  to  bu 
due  to  any  marked  increajie  df  Iratlic,  and  the  reports  are 
renewed  aa  to  the  likelihood  of  an  amalgaiuatioii  or  working 
agreement  between  that  oompaoy  and  the  Diatriol.  The  aame 
reporta  likewiae  affect  adTantageonaly  the  Diatiist  itoek,  in 
whieh  tiia  anooat  of  tralBc,  great  aa  tha  pnaent  iaawaaa  ia, 
ia  yet  BO  low  that  the  opening  of  the  Oannon  aUeei  itation 
mnst  double  it  in  order  to  leave  even  a  Bmiill  surplus  for  the 
preferen?e  9to<^k.     It  is  staled  that  in  most  cases  there  ia  a 
eon^idprablf!  :iii<i:  ptiou  of  stock  by  investors.  ;uid  the  con- 
tan(!oes  were  lighter  than  at  the  previous  settlement. 
;     We    notice    below    the  issue  of  a  prospectua  of  the 
;  Whitby,  Sidoar, and Middleabocoiigh  Union  fiailway — capital, 
1 200,000f— •  oompany  formad  to  astand  tha  Tornhin  coast 
line,  and  aapplement  th*  ayatem  of  the  North-Eaatem  eom- 
I  pany  by  whom  the  new  line  will  be  worked.     The  i-ssae  ia  in 
I  20.(>00  lO/sharei?,  at  the  price  of  0/  ITa  (Jd  por  share. 
I     Tne  following  shows  thu  princ![).il  changes  in  tlia  quota- 
I  tioBa of  ordiaaiy atocka,  oompario^'  the  latent  uiiollicial  pricea 
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FoBEioN  ASS  Oouia|u&  Baiewaxi.— Q3ie  foUowh^diowa 

the  changes  for  the 
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Aa  we  notioe  below,  anbaoriptinia  have  been  invited  ihia 

week  for  4C,5«0  shares,  out  of  a  total  of  4,S,000,  of  20/  each, 

constitutinp   the   capital   of  the  EmI  Argentine  B,iiilway 

(Liiuitp ij.  Tuc  company  ia  to  construct  181  mu«'s  of  line,  .ind 

the  Argentiiip  iiovernment  guarantees  7  por  cent,  on  the 

capital  expriiJc  1  to  the  extent  of  10,000/  per  mile. 

Adrioea  from  Java  state  that  the  traffic  apaa  109  milea  of 
the  Datdi  bdlaa  Bailway  raoaBtly  opanad,  yialdad  a  sat  profit 
laat  year  of  228,0000.  The  tttnahar  «f  paaaengen  conreyed 
OTer  the  line  in  April  laat  waa  27,000,  against  17,000  in  the 
previous  month. 

Amkrk'.\n  SKri  niTiKs. — The  market  has  ruled  dull  for 
United  States'  bonds,  and,  though  the  changes  on  the  week  are 
not  importitnt,  the  tone  is  dull  at  the  dose.  Erie  shorea  and 
niinois  Central  Hallway  have  'given  way ;  while  State  bonds 
moatally  have  bean  dull.  The  aonexed  ahowa  the  laauli  of 
wa  wew'a  operationa  upon  the  quotations 

cio,ine  I*ric*»      CiMlnir  Pricea  lar. 
Ui»t  I'VI'Iav.  ihiedajr.        sr  l>ac 

CoH»-l  8U^«  1 '„  .'.-.ii  B  iM.U,  e«<h(iir.  VU  (•<>,•,    tWl  I        +  ,V 

Kii-M  -  ,- is.„.  ao)  i    »A  A  — 

i>iu..  1-.:  i«  II   Mil    wi"*  A  — 
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MamchuMU  t  %  iMorlInt  R<iii  i>  l  oi..  S 
raiMlM<taMralllai1aan!7%B<>aiU.I)W;  Rt  S 

VliBlalaa%  tail  5« 

Jonrr  Stock  B^ks. — Tha  mumo 
h&TO  not  been  numtiroos,  bat  prices  hare  sliown  firmness 
tlirtjugbi:ut  the  Week.     Allianc*.;  N'jw  Zoiiliud  tbares 

have  advancsed  ^ ;  E|gTpt»  1 ;  Aod  imperial  Ottoman,  f .  On 
the  other  haad  »  wrtioe  ol  i  !«■  takn  pliM  ia  Aaglo* 
Aoalrian  sh^rea. 

Tkleobai-us. — There  L.is  hanu  Aciho  demand  fur 
telegraph  »LareH,  rt'^ulting  in  an  iraporlnnt  upwiird  move- 
ment, in  the  quouUioDs.  ADglo-Amencao  shares  show  a  ri«« 
of  6 ;  French  Cables  and  Anglo-Mediterranean  of  1  ;  British 
Indian  Extension,  f  ;  Ohioa  Babmarisv,  Falmooth  and  (Hb< 
raltar,  and  British  Indi»  Salouffta^  f;  0mA  VvQuaa, 
Obiaft  and  Jtigaa  EztouioB.  ^.  Silfsia  Telegraph  Worb 
■bana  Itave  adTaneed  } ;  bat  Telegraph  Oonstractions  hare 
declined  to  a  Bituiloi  extent, 

With  regard  to  tbo  rite  in  tlta  ahana  of  the  Atlantic  Cable 
Companf,  it  appears  that  laU|f  Htm  hm  aot  only  bean  am 
•bM^tiM  «f  telugr&ph  thiM^  l»i  Utt  fiMMata  of  tha 
illlfttiiO  otVIa  in  partioolar  an  iaUag  »  good  tnm.  Tha 
noaipta  of  the  single  cable  workiof?  are  largo  enough  to  jield 
a  gjood  dividend,  and  it  is  now  coDsiJered  certain  that  the  two 
old  cabloa  will  be  immediately  repaired,  so  tiiat  tbe  preaent 
daogeroas  condition  in  which  tha  communication  depanda  on 
a  single  cabla  will  aoon  be  got  om. 

Ibna*  auwk— Tht  laadfaif  faatoM  in  libs  aadni  for 
BkiliBh  mfaaa  ia  tha  opwud  nKmBaaBt  in  ISTaw  Salon  shares, 
vfaioh  bIuw  .1  riEri  of  2.'>  on  the  week.  Devon  Great  Consols 
haTe  arivance  i  5  ;  Providence  and  Margaret,  Uny  Lelunt,  2  ; 
Waii'  CLiv'jrtcii,  1  ;  Ciit'gyon  and  Kingston  Dowua,  I.  Ti:i- 
croft  abares  have  given  way  1  ;  and  Sonth  Condurrow.  i.  In 
tUu  foreign  market  there  has  been  a  continued  demand  for 
Bbarhatdt^  whioh  do&ed  at  a  riaa  of  5  «Q  tha  waak;  SweaW 
ImmI  Omla  dmr  an  ImproreaMot  of  i ;  aod  XTaHod  liaifaMn 
of  i.    8t  John  del  Rej  shares  are  1  lower. 

MiscBiXAKEous.— -A  fair  busineas  has  been  transacted  in 
miscellaneous  seooxities,  and  the  tone  of  the  market  has  been 
flim  throoghoat  tha  week.  London  Oenaral  Omnibaa  and 
Boyal  Hail  Stoam  hara  adfanoed  4 ;  Oanal  Oarour  6  per 
Oaat>  bonds  and  Bornnaaian  Bridgea  Hnmtiaa,  i;  Qonaial 
Steam  Navigation,  Fora  atraatWarMooaa,  Ltobig's  Extnet  of 
Meat,  and  Bhymney  Iron,  1;  An^'!ci-AuHlri;\K  Bo:,  lliolilcis' 
Committee's  Certifloatea,  and  Oitr  Otiioes,       North  2detro- 

poliun  Trumwiu'x,  i ;  BiB Oi^  baiTOfHUBi  dHMMi  ham  4*- 
eUaad  i  on. the  week. 

BxoHATOii.i— fills  upon  Antwwp  hwfo  baan  nthar  man 
in  daoMod  thia  week.  The  qaotatioa  bom  New  York  it  aoir 
llOi,  a  rather  high  Cgure,  at  which  a  contino&nce  tS  tiie 
preeeat  current  of  bullion  to  this  couritry  may  be  expected. 

BCU.IOV.— Tha  following  ia  taken  from  the  circular  of 
Messrs  Pizlej,  Abell,  Langlay,  and  BlhlwL  «■  Hw  tnoMieliooa 
in  bullion  during  the  week  :  — 

Qolii. — Tlior*  hai  been  a  Urgo  withilnkwal  o(  sviOiaiUU  from  tho 
B»nk,  l.lL'.niHi/ liaTin^'  beeu  mint  «wuy  in  conufction  with  tho  .\rj;<ii.:i:io 
lc:iu  ;  thcrs  i.'  however,  no  deoiand  for  bar  gold  f^r  i-xport,  «rtl  »l»i)Ut 
6'JO,U04i/  has  bean  MDt  io  tinise  tho  ilb  in»t.  The  Wcntpkatta  has 
hioaght  30,000/  from  New  York  ;  tha  Cluoa  has  brought  Sl.OOUf  from 
Haw  Terk ;  tha  Mtnmseola  baa  brought  110,000/  from  New  York  ;  the 
HsaaahaabtawdAlMMIMIknMawTMki  theCi^  ef  Lonaon  haa 
bcoaght  MjaSbt  born  New  Tetki  the  Partsehlaitit  has  brought 
17O,0nalfkaBMawT«tk;  IhalMhamLaMbaalm^BkOOOtireiB 
Afriea— 4otal,  616,0001  The  Oerioo  baa  taken  BQ,OOMbi  toreidglis  to 
Malta. 

Silv.  r  — Tho  Nyaii,„i  haa  hrouKht  17:j,4(Ni/,  '.ho  Siirpwlon  97,000 
Irom  India,  uini  :Lii'  City  i  f  I.oinliin  ir.,,')WJ/  Iroin  .N'cw  York.  The  de- 
mnnd  i<  stc.vly  for  II  ill.ind  at  Ihc  nuut.iti:>n*  monliimod  hieluw, 

Mexican  LKjUars. — Wc  have  retoiTrd  nbout  2t»,f>niW  Irom  New  York 
and  tbe  Pacllio.  The  demand  for  the  oM  <:oinago  ia  good,  and  the  price 
taa^^Mttty  iBi|ir*T»d  to-day  to  u'J|d  pox  ot. ;  lbs  new  omufft  remains 

Esafaan|aeabdiai»baBlu*dnllsalflOai9*lslgiit  b  Is  lOjd  per 

rupee. 

Indian  (iovemment  loan  notes  are  firmer  in  price  .  wo  qa  ito  the  4 

por  Cuuls..  :*-Ji  to  HL'J  :  lha  r,  per  CanU<,  100  to  lOOj';  and  tho  .'ij  per 

UuoUt-.nus  fcr  liullion. — Gold — Hnr  n.  liL,  "To  Sjil  to  77»  !W  \H!T  on  Bt/1; 
ditto  ri>fin»hlo,  77»  lid  per  oz  nU\  ;  S.,ulh  Aim  ru-nn  Houljluuas.  TSs  ^d 
ti>  "Si*  per  OS;  United  State*  gold  coin,  7G«  M  |>er  uz.  Silver — 
Bar  (ilver,  6»  O.Xd  to  6a  Old  par  ee  std  (  ditto  eontaiainR  6  grains  goM, 
le  0(4  10  5e  tifd  parea  aWi  llanieaa  deUan,  4e  to  4a 
per  <i^ 

_l)  


The  sum  of  20,00U/  in  bar  gold  was  sent  into  the  Bank  of 
Enj^ud  tO'idaf. 

The  CiizrtU-  return  states  that  the  imports  of  the  prrriou.'s 
mutals  injo  tho  UnitoJ  Kiu^rlom  auriutr  ib<'  week  ended 
May  10  amounted  to— gold,  aU.urM/ ;  .'iilvar,  2'J9,9S8JL  Tbo 
exports  were — gold,  314,969/ ;  silver,  603.995/. 

NOTB  OlBOiriUtTIOV  OF  TKB  UlTTTCO  KCTODOIL— We  give 

this  week  tho  returns  made  by  tlif>  i.^Huiri;:  Itanl-ii  ef  the  average 
amount  of  notee  in  circulation  in  April.  Tlie  following  is  a 
<t  oar  MOW  dataibd  atatiBWBt 

Comparad 
wilbPisad 


AvatMa 
Isaask  OirenlaUeo. 


BankotBaglBal 
Private  banks  ,« 
Joint  stock  banlia  »..»•.. 
Soeteh  banks ......  aaaaaaaa* 

Uihbnka.  . 


3,!>R.'«,263 
2,7a»,iHO 
a,74U,371 


Total 


£ 

2,7M,277 

•j,ti;t;,ou4 

6,05.>,107 
7,4«0,146 


-  l,2f<<\!>8« 

-  27J,."»76 


OOUBSS  OF  THE  EXCfl  \NUES. 


KaiOAT.  Max  IS. 


Tiniee 
KaviM  . 

MmiIim. 

Utbiiii 
Oforta 


fOSneM  BATM 


or  EZOHANGB  ON  LOMDOir. 
gf  Exchange  «a 


 ^ 

I 

M«riln 

Vtrnoa  — 

8t  I'HcnlMUv  ~..  — 

Akundrla..»   — 

>•<»  Tofk    — 

BahU   „  .\prll 

P*mtrbu«  .........  — 

BuftKn  Ayrr».  MaT.:b 

BmtuT   -  M«y 

Hooc  Ksa(. 
SI    ^  ■ 


U 

u 
11 

10 

10 

10 

n 
li 
II 
») 
1 

10 

u 


sasrt 

l»ll 

III'} 
251  \ 


i>  11 '.I 

M  >j<l 
it  Wi 


e  monUu'  tight. 


Of  OOMPAMES  NBT 
Moomaz,  Maj  !& 


UeUg^ 

TuanUiT,  May  161 
Metro|>olitan  and  St  Joha^ WosdRaOwaf, 

li  Did  Palace  yard. 
Midland  Bailway,  jpeoial  funeral.  Derby. 

Berlin  Oiaat  Uarkot  and  AbiUtoir.  cxtmordinary,  to  wind -up  ondor- 
takiagTolnalaiUy. 

WEi>sj;>M>.kV,  Mny  17. 
Anglo-Hnngarinn  Baak.  general.  P«elii. 

KqttiUUe  Uas  Light,  astraardiiiary,  31  and  93  St  Ma  alreet, 
AdatphL 

TfenaanaT,  May  18. 
ProTioela]  B«nk  of  traland,  general,  42  Old  Broatl  street. 
Datiaburg  and  Witepak  Railway,  Renoml. 
Neath  and  Braoon  Bailwsj,  C  L><>b«ntars  steekholdai^  axtra- 
aitfnaijr  gaaanl,  17  Tekanhouso  yard. 

FaiSAr,  May  19. 
Scettisb  .Vnstralian  lavvatmxnl,  gom-ral,  Leti  luu  Tavern. 
Seoi<$W  Ova^rale  de  Hbapire  Ottonan,  general,  Caitstautiiio{rie. 

SETTUKQ  D4T& 
fMntDwra-BIa*  lOlb,  Joaa  14ft  and  MO. 
M  D^a-aisr  SMi  Jo*  UMh  and  iKh. 
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CIBOULATIOK  OF  BANKS  IN  THE  UNITED  KINGDOM. 

(From  the  LONDON  GAZETTE.) 


PBXVATB 


BAXK. 


 „  BlRlMwa4aBMk~~... 

BiMwI  Dank  . 


AuUiw-, 
iHd 





lUr  Mill  Oxfordthlr*  Hunk 
on  Bank  (n«>T>on  and  Ca.), 

on  ll«nk  '<;»!!  »nil  <"n.)  

irwAti^r  Hniik   

H  B»nk     ... 

Bnwlay  anJ  ItndiriMrlb  lMU)k  , 
Bwkliiir^iim  llnnk  .um 
Ban  Hid  Suffrlk  IMalk 
BanHiirr  lU'ik  ....^^mm 

Rr^AiriNhirr  t.  iichlm 

ll-«r<in  UI<1  lunk  ^..n.^..  l 

II-Il-Iim.-i  I'ljh  ri  Hoik   ~  j 

ISarlington  uhI  Drili'l  l  Bink.  J 

Bur;  iMat  F.dmiiiid«  Buk  ^•~~«~ra~>J 

0«Milir)il^  B^Qk   »<Mirti«»i*«  M« 

CHabriilca  and  CaaArM(MklMliall . 
Cm  trbory  B«Dk.».~m.mM 
Conaarllmi  Bank 


C<ikhr«Mr  Bank  ._......._..i.n^.......>...l 

riiki>«tl«r  Mil  B*wx  Baok — 

Corolih  B  Bk,  Truro   I 

Cltv  lltiik.  I-Uclar  

lV'.».'i  H.%iik,  •'.  ulf    ' 

1>.  rl  y  Il5llt  (W.  ,1-1  I  r...i.  «M.I  Co.)' 
IKftr  'ir  Bank  (SAmu*l  SiultS  AJiJ  ('?.)  ... 

Porb/  CI*  BMk   _   

Derliri  uiJ  WiUikln  Bank   

I  KM  lliiak  

Darliniiton  lUr^k  

DoTnnpijrt  Bank  

IVirt}i«»irr  <>M  Hank  

Kiitl  CornwAll  lUnk,  l.Nk'^r-d  ...... 

r.ut  Klillnit  Uink.  B'Trrle^  

EoMi  anil  Bltltap'i  0(OTtf«r(l  Bank 

Extirr  Bank  

Pjtmlu*  Bank 
r»r«lh>B  Biak. 
&><ala 

Gnniliaia  Bank 

Hull  and  Klmnluiv-Bpuft-Hull Bank  .„ 
Huatlnirdftn  Town  and  C*mxAy  Baak 

tlxrwicli  Bank  »  ~  

tltftfonUnttT.  HIIcUd  Baiik   

Ip«wteh  Bunk  

iMJ^'i'.Ti  Hid  >mU!.aiii  Miirki-t  MAiik... 

IC.-ntl«h  lUnk     

KliiKI'tQ  aa>!  KAtlaorvhlru  Bank  » 

KiuirobaranKh  OU  Bank.  _ 

K.  n  lal  Bask 
Bank 
X^t^i*  fnlon  Baak  . 
Lalwtrr  Bank  ...^ 
LnweaOl  I  Har.k  .... 
Lincoln  Bank 


UaniloTiiry  nii'l  Uaiulilo  I 
lionthboreush  Bank  ..„.......»..»».« 

LrndutM  Bank  ...... 

■•jma  n«(la  and  Unco1n>blra  Bank  , 
Lvna  B^flaaalMarMk  Buk 


NcTlsartkMMBaak. 

Hliwn'  HMk. 

Ibaaaotk  OM  Bank ..  

Momrk  Bank  ..~  

N  wart  an.l  fJIrnforrl  ftniik  . 

Nawhiin.*  Rank  

KawnaArk*'.  Iltiak   

Niynrlch  an  1  Norfalk  Hnilk  . 
Naval  If  nil  .  I'ljrm'^utli ....... 

Hew  Sii'tm  Hsiik   

Nvttln;.'ham  Hnjik  •« 
Oawfitrr  Hank  ..«,•« 
Oifo"!  Oiil  Ha>ik..„.. 
Old  Bank.  TaibrldK<.. 


OxturdaMro  Witiuy  Bade 

Ptau-'aOld  Bank.  Hull  

Ptnunu  Bank   

ramtirvkaatiln  Bank  

BMdjag  Bank  gtawadyad  Cn.) 


'.*Col) 


tv>ll)«  J  

s  aHiMWHt  OM  Bank   

.Hhirwakarr  OU  Bank  

SiiUnffliounM  and  Mlltan  Baak  

gogtliampton  Town  and  C'oaniy  Bank  . 

!to'.illiwall  Bank    

Sintnf'ji.l  ;iii<l  Rutland  Baak  ^..^.^ 
SN'<v%.l  no  aiul  Wolali  Past  1 

Taunion  hi'  k  

TaTisUck  Biiik   , 

Tliombary  B»nk  

TlTarfn  aad  UaTonablro  Baak  . 


Thrapaioa  aad  KaUviaf  Baaft  — 

Tiinf  and  Chaaham  Baak  whm 

TnwcrMW  OM  B<llk  ,, 

L'alon  Bank.  Cormnll  

I'lbrldca  Old  lUuk 
Walllnffoid  Baak 
Wararltk 
OT.iiiai 
Wcat 
-Wbitkr 


iaiMBaMN 

iMteBaMk 

itvourBHk 


wiatHaolar,  Alrarfotii,  aa4  Ahas  Baafc 

W<:]rinuuth  Old  Baak  


laane. 

A-.rll  IS. 

— 

,^pr.l22- 



Apr.a». 

 , 

£ 

t 

C 

127-11 

llll>* 

Ii>"l22 

mci 

21:3; 

212IU 

31H7 

liwel 

163»t 

isaii 

17.>-.i 

3lM 

37^2 

31312 

»I3S3 

31 117 

itm 

leata 

i«ei>7 

1S711 

Tmm 

IMW 

77<»> 

73'l«l 

6<M7'' 

UMI 

UMI 

I«n«t 

ISfHll 

1&1I£ 

lams 

M97 

nil 

7IM 

7:bi 

«an 

11  ill 

3U0W 

■tmi 

IdlWt 

I3»l! 

137*1 

ma 

IM»3! 

IMM 

iHini 

Mats 

«1I7I 

S765I 

aM07 

OMM 

4US7 

>!7i« 

tSUii 

a«4t 

23170 

IUI53 

l«-7n 

IIWW 

187*7 

1757*1 

Mt^ 

32IIKI 

3.^113 

:M7  kl 

32'».17 

88171 

91131) 

315.11 

am 

i»s;u 

19.'.21 

IW.M 

1-:kU 

line 

laiiii 

12 IW 

12173 

S9)1 

Jli* 

!',l|ll 

2"M 

saw 

21711 

IMI7 

147(7 

1 

1 1  VUi 

i:7jj 

l.-.-.C 

3*:71 

2:)i;7 

21  117 

2I3II 

ixn 

91  Til 

ti;'i7 

!>-2H 

mi2 

13-<«l 

H.'.ll 

Kliol 

iOii 

:ii'23 

2l7.'i1 

I71» 

»M2 

SB2&S 

iya7i 

ZI627 

111«7 

11  CD 

llitaii 

1H27 

771SI 

7«2«7 

7SS3B 

773M 

\33Xl 

119M 

1I9M 

I38M 

iia.<« 

«I30I 

3tS£S 

ansa 

13S79 

3k3;s 

2rai7 

M7M 

srsm 

Si30 

«H 

■VW7 

li>M7 

11N1.U 

1012H 

lolM 

I0(i7» 

Mfiii 

»77l»l 

WK'.t 

ti877« 

ii«<t« 

ilV>> 

5736 

672* 

4«s)7 

3iM«l 

7-'  »!•■"» 

7;l'li 

717IU 

.'.''115 

r.12.'>I 

Hon; 

af\M 

37W)3 

;I7' 

3*:7.-.7 

iii;iti 

l'Jli2i> 

1^7  W 

l'*-ll.> 

«21tl 

.V.lsi* 

«U7 

111  1:1 

mi\ 

UHi 

SJlfJ 

&«.'<<> 

«<ioi 

.|U2i> 

«l.'« 

ini 

11311 

IHSI 

11.131 

|HH72 

aa97i 

IMM 

I»l3t 

2ii(iCI 

llMIIH 
I7M» 

IK779 
17Ji» 

uhb 

1M89 

MM 

mm 

30!I7» 

inns 

3II<II> 

S7T8 

Mtt 

4778 

Kit.'. 

ami 

MW 

ma 

S3u;2 

X19nl 

IMM 

IHU 

I6SH 

ISUl 

imw 

«IMI> 

4KK1 

«S9» 

4»lt| 

IMS 

17131 

17M» 

ISMI3 

asnsn 

anui 

xaTi 

iin.is 

3iDii> 

1171H 

21«l7 

117*) 

21«t«) 

*!7«1 

«WI&3 

«717 

43363 

13^>>W 

IS*  lis 

1SS3(H 

12*7Sit 

3Vi.','j 

M»l 

.17 1-9 

377tl6 

37212 

27  V  H 

27IH5 

»43IM 

SiXUM 

27,W7 

a«*i 

2Bill 

»80W 

«3I3>I 

MillOi 

!>JI17 

23ltr.! 

2Wlk 

2;«ll7 

7r.<f 

;t3-i 

(itl36 

7227 

2SAI 

271" 

H7'> 

4a.',i7 

M712 

27'--llll 

U0I7 

ItlOO 

14»?H1 

uv*-< 

!'.'"-' 

uno 

nam 

11H72 

mil- 

1  i 

logo* 

MSI 

Vta 

J)21» 

.'.1.17 

UflM 

MOD 

U7H 

M21i 

i«ii.; 

l«3« 

am 

MM 

IIM 

3  Mil! 

MTH 

iMr4 

MOI* 

IMM 

2i>>il 

51«» 

Mm 

MIM 

*»7V) 

Saf87 

UK7 

trj»t 

ltl3j 

1  Uni 

noM 

19831 

13M 

131311 

i:t7«2 

7sh;» 

7(W« 

7aM 

7.'j7»i') 

27321 

2ij7ri» 

21IOt 

2I3JB 

snm 

6m30 

fi9u3 

5^1iLi3 

32j^i(> 

2li.'>s7 

.•|i^is2 

iiiri 

K271 

71111 1 

7h|I 

3UUI 

2:>skl 

2»is>7 

:ii  I3H.". 

32;i»U 

1.1  Kl 

l«7!l 

lIVil  1 

!>*"7 

I  !■..-.:' 

If:  111 

til-l 

nitl 

IL','.2 

W*i7 

tsoi 

47171 

lUK'l 

l^2..Ci 

1JU|I> 

HIL4I 

inns 

1HI7H 

I2U1 

»7il» 

iMM 

2jiua 

22l«3 

227WI 

ori 

Sf37 

3!2£2» 

23  tM 

2IPI0 

TOO 

esei 

7l:l(i 

•IW 

MnS 

l»36 

WW 

mm 

nm 

lots 

«m 

iM«« 

l8iM3 

18613 

1»4H 

una 

nw 

7UI 

73M 

7UI 

MU 

M40t 

MIM 

a«MMi 

MIM 

43WI 

SW<7 

3MI7 
:iB7S 

MOM 

47SI6 

171« 

tin 

IMl 

KkXit 

llDKU 

MM 

SI3fi 

11711 

likW'f 

1(71» 

loui 

lOKJI 

SisSi 

ll««ii 

171U 

1727» 

Ill-IM 

22'^-»i 

neu 

221«1 

2»7BO 

im.Km 

Mm) 

luiia 

13U1 

••'711 

7ii;i 

Me.13 

liarjH 

7n7W 

s:i7i. 

1.1 17U 

N76lt 

inw. 

una) 

nsM 

Iir,l2 

1  l.-Wl 

1137,'- 

li>*5 

mil 

I3l5« 

lar;7.'i 

llk7il 

IIMIl 

V<S2 

filltl 

UIVjII 

i7i»a 

iiHim 

lmr7M 

«:i>tl 

lAlM 

HIM 

(»7i 

Rlir. 

4UM 

17  jO 

4640 

■kl2l 

MM 

XUll 

»IW 

tMM 

1!4<I2 

dSS 

MM 

HOI 
MWI 

37H 
4l2a5 

MM 

mu 

uSS 

uno 

ia7<ii 

»M 

IW3B 

IM«1 

ISIW 

IMM 

lUU 

BBIVATE  BAHM— fllMrinil) 


Wirkiw.-irth  and  !>< 
WjMl^fti'b  aiii  Lin-^l 
WlTtli»':<>«ib»  Bank  ., 
Warcatitr  Old  Bank  . 
WolvtrbamH""  **ank 
Taroaalk  aa'i  BuflMk 


York  Baak  

Tial 


BABK  OB  BAKKIXO  COHPAMT. 


Bank  «f 
Bama1«]r..»*..>« 

Bra.l'ivrd  

BUat-Ml  |li-ti|.  I 
tUiik  of  \Viiit«i  arvit.  Llinll 
llia.rori  <.  raJMrcial... 
Bariun.  t'tloxa'ar  and 

CbralrrdoM      d  M'lrtk 

Caaib  rlaod  Uaiim 
CtiTialr];  an  1  W.i 
('Dvaairy  Dnkm 
Coanlr  at  OkMcaaUr..^ 
rartlale  and  Ciuaka«bn4  . 
Cartlala  CUv  and  DkaliM. 
Dudlcjr  and  W  at  Broawl 
Darbjr  and  D'r>'yalilrt  .»i 
Dm  Inrti'B  FHaUxrt  JolM 
riloumtarablr-'.. ............. 

lUlifas  Jolnl  Stack   

HuiijM»fl«ld  

Iltill  

ll«ll  XX  Ci>«llieTrial  

K'lidi  aad  HiiddaraHcll  Unisa... 

llclit  n  

Kriiir^4^(iri>u£h  and  Clara  

Iji't<-aat-r  -  

I.ttl«:wtarth  re   ^  

I.I  f.  Ill  mill  LI  tlaty   


l.uilUiw  aatt  Tatiliarr  

M<Hi  t<  ii  Itob  ii-i^n  a  Notilnrbaniahirab  U 
NottI  iham  and  MoUlaslwiaataln  . 

>arth  WUu  

Noiihamptaoaklra  Uaiaa  Baak  „ 
BofCfcaiaMMnklln  — ■M.n»innii« 
MeiMMlfcHlIMM  1 


8haa«U   ...... 

Kiainfurd.  HpaldlBc,  1 
8iack«r'>  Briaiol  and  SoaanttaUn., 

Shii'i^ahl'a  

St"«>l>riiJgo  a-'d  Klildoraiaatar  ....... 

KlmMa'a  anil  lliillaniahlra  

>     aothcrhaai  Joint  Sl.»'k 

S••<.l^^•lt      I  »'<:';ala7dala.„  

W'i>l»tr.-»  I         ani  Stnffar<l»hSra.,.. 

Waka4»ld  ai«l  llarril'.y  Unl.vil   

White.haTia  J>  J»:  St.'L  k   

Wm  of  Kn(lan1  %  aualh  WaUa  UUtltct 

Wilu  a  d  l>..-«.^t  -. 

Wca  llilmi;  Un,  a  „, 

Wbliciiircb  and  Ellaaaiaia  . 
WoroMUr  Oil;  a<<d  OhWQV 
Vork  DBlan  Dankinf 
r«rk  City  aa«  Gawitr 
Yorkaliin 


1  ... 


Aotkw. 

load 

laaat. 

A|<r<1  8.  April  It. 

AptUM. 

Apr.19. 

£ 

t 

c 

£ 

3<<KI2 

37Sa 

3354A 

3JWIJ9 

e»713 

4.1716 

«t76« 

4M34 

127«3 

7«B 

1«3S 

I»t7 

17(U 

iKn 

1*7  H» 

4Mts« 

43IW4 

4^311 

44i)m 

IIW 

OT73 

K»« 

8all 

l<W41 

^Ht) 

ssaM 

3X721 

31073 

30470 

13229 

TOM 

73SA 

74ca 

7M« 

46387 

SToa 

iMn 

401  OB 

T  8T00K  BAITXB. 

Aotknik 

A. 

IBM*  Cmenxnaa. 

-Waak  Eadlflf— 

land 

liaaiu  :A»ra&-A|ifnu.Ai<rilB. 

Anv  aa 

• 

g 

g 

£ 

g 

123-17 

1210A 

11870 

9232 

fa  134 

4MHBT 

471)61 

ATUa 

waaa 

177.1 

^1^31) 

ii)  v  > 

2<>ll*l 

IS^ttfW 

^>lii6 

1  la '11 

f>'tt^75 

62V31 

0»WWI> 

1 1 '  W1 1 

1<11 4) 

10491 

3  W 

3fM16 

I157IO 

1  H'l  1 

ItfZ  ^1 

1 1 1 

121  it 

1  'TM^ 

I443.V! 

lUlfr) 

Ia121i3 

3M1I) 

241.1s 

26w>l 

,  lilU73 

K):6(> 

2ia,MH 

1»771 

1M71 

anw 

33047 

33611 

33611 

32716 

1MB* 

19478 

30064 

MM 

ig 

MtSS 

MllM 
IMBM 

sew 
i«m 

'  37S4 

anm 

um 

MMS 

mm 

S7M7 

MM7 

IS3» 

IM1» 

37110 

M3M 

»no 

13733 

14102 

is*n 

I31M 

UI7t 

44137 

3MM 

40336 

4(«4S 

3»m 

iiwa 

141)} 

1  l»t 

l.'.U 

2hi<M 

2X30D 

27;«i7 

ft43n 

KTXlt 

fl.1'J7fl 

6>H£3 

KU76 

Mkklii 

«.-«7'' 

flllW3 

63IUU 

tEkOO 

611121) 

62171 

62100 

4»3i3 

611*15 

13876 

117i»f) 

11414 

123«5 

ll!H4l) 

11)316 

ttiiSS 

»,V«1 

ImWil 

SM13 

3*m7 

Sii-lls 

31141 

aiym 

IW77 

2»t») 

2M»IH 

ai23ii 

niu:iu 

3W>i'l 

v>.;«2 

11  I'M 

;(!»7tw 

r«436« 

(VV121 

HlHl!. 

(;i'*4£ 

(11727 

KttUl 

33670 

22*^ 

S3.«-C! 

rM30 

MMI 

mM7 

62*18 

Ksun 

frl046 

MMO 

S7tM 

C74M 

67636 

6Sl3iO 

SUt3 

374M 

33303 

»«no 

U721 

6MM 

MMO 

nam 

S<«»7S 

34MM 

SM0I4 

SSTOH 

47U61 

S44ID 

nno 

S3M« 

33(71 

i«430 

&t77t 

tlMd 

61103 

Boni 

KIS24 

MMI 

SSWl 

31K37 

23310 

K« 

63643 

fttflfl 

4V7I3 

60783 

■.k(72 

634*1 

cnu 

S3U1 

63606 

ii>>m 

UI6» 

2»a> 

22S<W 

I4<.<'1 

1  ttl2 

14110 

IJ!W3 

riiiui'. 

*  '2il 

3n>16 

.1lt>t2 

31191 

7l»177 

7»7ri<! 

MX63 

7618! 

rS2i:i 

7«»2 

7.«»5 

74997 

3ax!» 

mi* 

3fcH7 

:i;'-.ii.. 

33380 

717* 

4«4> 

43611 

V'H 

4*73 

7'<1 

7lMl 

816 

71341) 

71  ill' 

N»)<> 

IV%7W 

«>I3I 

»4liM 

mail 

03373 

9U2U 

1)2406 

I22AXI 

117S57 

12IIHII 

12) '234 

IISMU 

26131 3.'> 

2lfCK)IM 

2t7W76 

23'*706O 

The  MhjoiBtd  ratnrna  akuw  the  areraKe        i^irenlMlMi  at  th*  BoaUsh 
andUlh  bMdn  of  ImBS  itaiu^  tbo  four  wnok*  aadad  AfA  SS,  1871  :— 
aOOTOH  BANKS.  


Bank  «l  Bsolland.  BdiaburRk  .> 
BatalBlMcaf  Saailaad,  Idlnkarfh. 

BiAMir'     ~  — 


iMa  OMHMtfa  Wlakonk 

 illlSiarBSMtlaBd.  Bdln  . 

Natiiwal  Bmk  of  Scmlaad.  Es'lntaarf  k... 

Union  Hank  al  8c  >tlaad,  Edinburfli  »..] 

Abwdatn  Tcwn  k  r<iiini}-  llankini;  ('a.,  Aberdren 
N  rib  of  8<ailand  Bankmi;  Cnminny.  Abariiian  ... 

Clyilaadala  Banking  C.  oiiiiny,  l.laaicoar  

rity  of  (ilaMC'ia  Bank.  GlaaKow.....  _  

Caledonian  lUnkln^  Campaay.  larernaaa  

Total   — .....< 


Anthor- 
load 
laaue. 


Anraito  |  ATtrago 
Clrcu.   lAimmnl  of 
Utloa.    Coin  hakL 


£ 

94MH 
11M61 
MMKt 
S7MW 


70IM 

iHa» 

1743ia 
72921 
6:ti3t 

27W371 


£ 

67<ti>4 

n:i.i;i9 

47>«>12 
Si4La« 

ia«14a 
vnio 


MWI7 


488373 

74«M 


£ 

324IIM 
4MilO 
213D13 
376U3 
37SMS 
«7MM 

imm 

197MB 


«8nl 
4t«ll 


3163366 


r.ark  of  Itcland   

I'rovitH-ial  Hank  of  Ireland  . 
Ili.1fAi.t  lUnkiiiR  CAimpany  . 
N'xtlieru  BanklBK  Ci>«|<aiiy 
riaur  Baak>«(  Compaajr 
Natluoal  Baak__n_>M 


TMal  .... 


371Mt2>i 

31H13S 

63»61 

B27III17 

1044liSl 

2SII11I 

24.1410 

81K177 

3i-.tsH 

311<>7» 

72Sfi22 

Hr,22tD 

li3i-<tu'. 

Kir.llft 

7Wil  «> 

:»i>.>i!W 
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BANKERS'    PRICE  CURRENT. 


WUHDS,  INDIAN  GOVXBNMKNT 


IMrlikiiili  Duel 


BuiTisii  FrsDn. 


Jul  6  Jul/  i  .. 

April  6  Oct.  6.. 
April  i  UcL  i., 
Jan.  &  July  6  ... 
Jan.  t  Ja\f  i  ... 
Jan.  S  Ju\f  i  ... 
Jan.  A  Jalv  A  ... 
April  i  OcUS... 
nb.«Aa(.4„. 

Amu  Dm.  11 

JiMitMyB... 
JflLfJalf  (.„ 
Apfll  t  OeL  S.^ 

Ftb.»'AaR.31 

May  31  Not. 
June  I  Dec.  I... 
Jun«  1  IXc.  I... 
Jure  1  Dtc,  1... 
Feb.  I«i  All*  in. 
M«j.  31 

Mar.  31  4i-f<.  «, 

Aprtl  6  Oct.  5... 
April  1  Oct  1. 

April  1  Oct  1.. 
Jmi*  1  Dk.  1 .. 
Jan.  C  July  t 


Cloaliic 
PrIoBa. 


Ki  93) 


icco-jiit.  Jttw  1  1  ta\  Ml 

.  Hfiiii. -cj  „  I  uij  ml 

Cent   j  ail  «)} 


.3  r*r  Cool.  Ccntolt.. 

Lki  r-sr  Acco 
1  per  Ctfiif.  .  , . 

Kew  3  per  Cent   

Do  U    —    Jan.  ie» 

Da  at    —   Jan.  1 

nu  S     —   Jan.  1 

Annaitlea 

 Apr.  lu~ 

Do  (R«i  8«»1M4  Aar.  latti 
Eiclwqatr  Bm^UNOLH  % 

Doio(M.iiMi;M4nor ..... 

iBDiAic  OoTT.  Biecunu. 
India  aiock.  lo)  %  Apr.  lst^ 

D»B%   Ju'y.lSSiJllSJ 

Do  4    Oct 

Do  Kn(<ic'd  rnp*^r,  -4  % 

Do  do  ,"•  %   Jan.  iHTSi 

Do  iju  it  ■^^           M«y,  IHT9 

I'O  do  4  %  Rupcn  l>bll>lKTJ 
Do  do  r.  li,         do  1H77 

l>:>,Wi%  Jo  IMi 

Do  l>.-Ken.  .■,  %  .  An^.tSTS 

1)1)  Hn.iil..  I  l.(lmW..„  

I'u  il"  1        an.Inr  1  ilOOl  ... 

nk  orKi>cliiJ8<.'H  %lutiyr 
Caaadlun  4  %  Uonita,  ml.  by 

Domlntoo  vC Canada  Id  1903  ...  „. 
Corptn(itLiMk.Bda,UR7,«l%101  103 
Do       4o         Uni,4t%  102  103 
Do       do        Ulft.2«.|mi  H 


Jan.  t  July  t ...    Da       do  IMfc^ 


KmBESK  STOOEa;  BONDSk  to 


9* 


Dm. 


Jan.  Julvl  2', 
Uar.  Srpi.l  ... 

JllD«    Dec  1 

Ju.i«  lioe,'  1  •  • 
Ap«ll  OciJ  ... 
June  Dec.  I" 
AwU  Oel^l  " 

mm.  aqMl  1 

Jul  July 
JiB.*"jaI} 

Jn.  July 
Jan.  July 


KfSt 

Draw- 

Inf. 


ClodBK 
Pricai. 


April  Oct 
Mar.  8<pt 
Mar.  Seyt. 
Joat  Dac. 

Jlb">aly 

li«gr  >«* 

Mm;  Si^  3 
Jam.  Mr 

—  M 


Jml  July 
•Ian.  Jsly 
April  Oct. 


Ii.r.e.  ArRtnUn*!.  1888...  «  %  Ml  SfrJ 
Ai;.  ri    DoPiiliUcWorkt  6  %  (H) 

I  Ho  .1.  .  3f„'paM_  1  38*  S7 
Jgriu.  BrtzlUan.         ...  M%i 

Do  ISoS   41%' 

Do  iNIiH   6  % 

Do  imo    4i% 

Do  1««3  ..„...„  4J% 

Da  im    t  % 

Do  w;i   s  % 

I>i>  Sclp  'JiVi-l 

Buaooa  Avrr*        S  \ 

1*0  lOiil   

Da(|]*r.3%)...  a  % 
Do  1870  .......  e  % 

Cb  llao.  184a  ......  a  % 

Do  IM&H    4)% 


Ju:i 

Jane. 

Jitne. 
Julv. 
Kfb7;l 

JlUW. 


I 


Jos*. 

inn 

Mar. 
>Mar. 

Oct. 
•Jan. 
May. 


8t  IH 

sa  »4 

83  »4 

»7  lOO 


•1  S3 


144 


I  Oct. 
Knit. 


July. 

•Jan. 
•Dtc. 


■  (%  U 


a'aa  ^ 

■'Mi  ~ 

3)  Auf. 


101  103 


77  80 
87  W 


h'cb. 


Do  1!««   7  %  1<H)  1>X 

Do  lNn7    (  %  - 

Do  1870 
Do  KM 

ColombliMi  «  % 

Daalata.  18SS  3  % 
Do'COaad'n...  4  % 
Do  1H63  ........  4  % 

Do  10(K  

Do  IHiM   i  % 

(Gov,  DebJ  ,  ^ 

DaiiBblan.l9M„.  7  » 

1    D..  l!je7  8  % 

l>atch.ax.ia«iiild  «(% 
Ecuador.NewCoD.  1  % 

I  ^\^^\ 

^snssi"** ...  7  % 

Do  loof.!"!!!""! 

Do  IM4   7  % 

Do  MOI.. .........  1 

Do  1«0I..„  

Do  !•«»    7  %  „ 

FrtH'-h  Nilluoal 

I>/rn  «    6  %   M  »H 

Orosk,  lH;i4-25, « 

Coupoiia  ......  6  %i  9 

.  ».      ...       Do  Coa|y  na  ...  j 

Aug-nolappliod  Guatauiala  .........  (  %  ,„ 

"■  ■ '  *     * —  '  Do  1CI8»^.._....  •  %l  7S 


Oct. 
•Jan. 


11 


Jm.  Myjs  Dm. 

,  Z  3* 
Jaa.  Julyi  ... 
Jml  •Inly  ... 


•Dac. ' 


Ttb,  1H71  ... 

Jan.,  lM7ii'ar 

Jan.,  ljti>7  n'n« 

ApTtI  Del.  n'nt 

Jwi.  JuJ)'  1 

Feb.  Ang.  5 

.f'jnc  I.H'C.  ,„ 

■  lunr  I'K.  „, 

Juu«  Lira  „ 


Baflvay  UwoJt  % 

D»«iN.„._._ 
Do  10IM.„..M.... 

...  I   Do  1S7»   „„ 

•Dec  lullan.  Murcmm. 

I       Bail««y           (  %  M 

•Jan.      Do  ItiSS    II  %  M 


7» 


n  81 

78  81 

80  83 

SO  81 


1U73  I  Japan   ..".'„"..  »  %  Iii3  lOJ 


'Mexican 
Do  1S»4 


3  % 
3  % 


Itl  1$ 
7  8 


'Jan. 
Aoc. 


Do  Aiir.-l'nuich  6  %   

MamrrUn.EnrpB.  t  %   

'woorUli,  Imperial  S  %  «7  lOrt 
'N«w  aranndo.. 

Dn. 


Do  DaAried  .„ 
jLndWaU,) 

lUlUBaaCoari*. 


3  %  *»l  41  i 
11  Hi 


70BKIQN  STOCKS,  BONDS,  iu^Contmued. 


Divldenda 
Dot. 

aj 

N«t 
Draw- 
tag. 

Jao.  Jaty 
Jan.  Ju-y 

6 

Jaly. 

Jan.  Jaly  n'mi 
Jan.   Jul?  ...  I 


PtnKrlan,  IMS  ...  S  % 

Do'rii.^JKJiiipd  «  % 

Do  do,  72V  do... 
Po'ta|fu»«e.  '5»-67  3  % 
Do  l-m!>    a 


Cloainf 
Proto. 


M  OS 

77  78 


ss 


Mar.  Sept.  aotapilled  Runiiui.lM22.Xall  ^ 


Jan.  Ju  7  3 

Jona  Dm.  U 

May  NotJ  i{ 

May  Not.  ... 

April  Oct  I 

AprtI  Oct  1 
April  Octl 
AprtI  Oct 


May  Kov. 
V'h.  Aug. 
Mar.  8«|  t 

Jan.  Jaty 
Juna  I>»f. 
Jaae  D«c. 
Jan..  Is71 
Jun«  Dm. 


ait 


'XOT. 

Mar. 


April  Ott,]0.« 

Jftii.   Jnlv  -.. 

April  llr-,  1 

Mar.  8tpt.  1 

Mar.  Sept.  .. 

Jan.  July  a 

Jan.  July;  .. 
Jan.   "  ■ 
Jaa, 


JolT 

July 
Jaa.  July 


Jan. 

Ja.-. 
•July 
•Joly 
•Auk 

Feb 
Mr.'73 


JalM. 


Oct. 

'July 
'Doc. 


D>  I  sft) 
Do  IMO 
Do  iNAtl 

Do  \mi 


4' 


Hi 
><!> 


3*1 

91 


04 


OB 
«1 
81 

m  38 

U  S8 
73  74 


S  %  <141  8S| 
n  f  Ar^c-Dlch.l  »«,«,,— 
""X  IHrtKlow/  »  --I  *"  « 

Do  iio.  »u  IS-...  «  %;  

Dodo,  wal.  imjj  4  %,  110 
Iki  do,  itU  ISa...  ft  % 
Do  (Suit,  UL)  4  %; 
Do  Un  ..miM.  •  % 

l>u  101  ........  C  %  8ai 

DoUoSW.-  

San  rjoiQlimo         A  % 

•"arilinlan  S  % 

.SpanUi  .._   3  %  3»  SSi 

Oct    SY.I-ill,,h  l'l.,V:.iUi 

.Xlorlcftife  1  l  %   

noi;v..TDnintlH«»ll'»,   

I)  ,  ,lo.  1S)H         5  ".,  nil  103 

Turliidi.  iNil          6  "„   *■(  SO 

Do  I  •</,■(  ..„...„  e  %!  «}  «2 

1)0  lOiil  

Do  iwii  •  % 

Do  locw. 

l>o  1803  •  % 


May. 
MiV. 


tM  May. 
Mar. 


.•% 


«8  07 
67  OB 
M  62 
,  4M  4«J 
e  %  6»|  64i 
«  %  «•  101 

e  %\  a\  sat 

!  83i 

«  %   

ll'^   


Do  imt 

Do  18M 
Da 

Da  iM 

_    _   Do  1001...... 

OaapitMi  .„  Veoeiaela  .... 
Oh^  186S  not  applla  I  Do  

Coap.  IWvi  .  0!  (i;ir.llf  l           1-*I2  .... 
CoU|>.lS(l,'  i;nr  n)!  ill.J.       J>i   l-.li    i,  ",  

NoTL.— DiTidcndi  on  th«  bafora-iaaatloaod  alacka 
payable  In 

Do4o  3%   

DoiACaftwexiar  l{%   

Doao    4  %\  

Prwvch  r«ni«a,»S5f  +i%   

Ma  4  j    a  'i  !  M  113 

lullan,  1  SHI. «  rsr  6  %  I  M  Wj 

are  yearly  In  tbe'caaa  af  iMte  to 
w1)ioh  aitefialia  an  prailxad.   In  ainioat  all 
wbera  there  are  draorlntia,  half-yearly. 


Jan.  Jnly 
May  Mot. 
Jan.  Jnly 
April  Oct 
Mar.  Sept 
Q.arterly. 
Jan.  JuiT 


COLONLAX.  0OV£BNMENT  8BCURITIE.S. 


Autbo- 
rlatd 
laaaa. 


fsoooo 

100000 


nasaM 

1138062 


asmno 


DMdand* 
Dm 


Jan  C  Jnly 
Apl  A  Oct 
JaaAJai.a 
Fab*  Aug 

KarieBenl 
Jan  A  July 
'■n  ft  July 
Apl  A  Ocl 
»XiaOOlJo«  A  Dat 
Apl  *  Ocl 
Apl  A  Oct 
Jan  A  JoIt 
Apl  A  Oi 
atCOUUMayANov 
100000  May  A  Hot 
340000  May*  Ho? 

3«7»00 

iiiX)ulivJan  A  July 
'UKtXKfJin  AJniy 
ISiXKiutMayANoT 
4000(111  Feb  A  Aug 
138000  MaTANoT 
1844011  Apl  A  Oel 
lonooo  MayAMoT 
l88O0uJaaAJnly 
1 134800 Jaa*  Jaly 
43MMJlMl«Jaly 
wiaAJny 
440000  Jaa  A  July 


Cloaiac 


BrittabOMMaH8jm«% 
Oa  ]aN6« 
CanHtiVm-U       6%  lOd  MTt 

Do        _      .  e%  109  104 

Do   6%  108  104 

Do   8%  |0i>  101 

Do     In-crtid.  tltli.  6%  80  ItXi 

Do    innn.oi,  imn  s'v>  m  loa 

Oapeof  0.  Hope.  Isri  f:%  Iii2  im 

Do       IKK)-1>«I  >■•■„  liM  llil 

Do       iHtlf  i.-„  KW  liw 

iJo       If.n    i,-„  litt  111 

llU  l';«JO    -„    II. i  U>2 

Ceytoii,  Isrs   )  ■„  iiH  110 

Do.    Ii72   i:-,,  lot 

Do.    l^■^l'S  lHH;t...  1,'^.  Ill)  112 

Januica.  l^.!*;   4''.  ... 

Ma«rillua,  l-TM   (1%  llW  106 

Do        Isrw   '1".  1118  110 

Do     i«a.......  «\  no  lit 

Do     uaMw.„o%iio  us 

Maibrne.OanJMr-»  e%  ...  ... 

DaUl  —  I  II    •%  107  108 

Do  •%  108  ill 

Haw  Bninfwlik       •%  KM  108 

101  103 


N*wa.Waha,I871<»S% 

Oo      do  1888-1900  6\  1011 
Do  do  S4<  paid ......  4%  ... 

Da  nd.  br  aanntl 
draw.(m'e7io'7t  4%  101 
li»^T,*X.Jaa*J«ly    Do  {*  »  ?jf",?5}  •» 
KniiniJaoA  Jaly  NavZwdaad.lSU  >.  8%  194 

4'...i.-.ii<>Jan  A  Jul*        Do   4%  »7i 

»*«*ii)i)(Ju«rierly'  Do  Coi-aol.  S"*.,  »7\ 
2010l<l.MarA»,|.t         Do         l!«l  ...  6%  I117 

asawi)  iD«A  Dec,      Do       i«u  .,.  e%  iob 

aiWAplAOcl    Do  8%  ... 

240000 Jan  A  Joly  Nora  8ouUa.  1<«7$        «%  101 

i28<)0>»Jan  AJaly        Do       USO        8%  108 

iHftiyAA^JenAJttlyQaaaiiaUnd,  ItKt^  ..  8%  110 
117744uJaaAJuly  D«  IMHU.^  MIUO 
M080i>Jan  A  July  S.  Aadra]||%iaiM>  •SllOt 
saaSuuJaaAJuly  Do  imi.||*%10* 
4«830l>JaB*Jaiy  Do  inM*U«%|IIO 
lOaaOftJaa* July  Taamaniaa.  law  .„„.  •%  i« 
WDOOOk Jaa  *  Jslyl    Do  rad.  1885  la  1981  •%  llOS 

83S000>JaaAJaly{Vlclaria   8%'  ... 

-      JanAJulyi    Do     1881  8%. 114 

Apl  A  Oc<    Do     Ima-t.  6%,110 

iiAJnIy'     Do     iBBt   8%laH 

*  Jaaaaiy,  April,  July,  Ootaiiar. 


103 
103 

lln 

llW 
111 


lot 

108 
111 
111 

108 
111 
108 
108 

li'ii 
111 
1044 


N  STOCKS. 


Ra-  Per  JCToalng 
■'aW^.i  "oil"-  '■'<«•■ 


1M3 

1HH» 

ISSS 

w» 

1987 
18M 


Doited Stataat/aoyaara...  8% 

Do    I 

Do   

Do    6%' 

Dolse7.371,3KUMdol,)  .^1 
Uaaed  up  to  77  Ftb.'8»  1  ' 

Do  lO'lO  „   i% 

touUla     Old  .............  8% 

Do     Now   8% 

I>a     te*na  .....„.„  6\ 
Do      ia...,^..  »  8% 
Manaciiaa8M8  8%  IMM 

Do  ISOO 

Do    II  §%[  1889 

Do  BciJl^rAli,^.  mf 


4a  «d 
4a  (Id 
4a  «d 
4ta4 


4a  8d 
4i8d 
4a  8d 
4a  ad 

4«8: 

Blerlinf  [ 


IK'I  »(>} 
80 

801801 

»ai  931  ! 


...  8% 


48  40 
»l|  83t 

m  iw 

Btertlng  031  91t 

;8t«rilug  17{  l.t{ 
fBterlfng  83  68 
I  4>  ed  I  46  47 


Do  B«dea|v  <IMLBnd8  •% 

Do    7% 

Illtnala  A  8t  L.  «U  Uriilga 

lit  Marird|;e..„  „.  7% 

MarirtU  A  dnctanau  Ball. 

BoadB  V  — ~..  7% 

Michigan  Central,  ainUag 

K  ini;  In  Mort...  8% 

N.  v,  ,ii ,  Cnlted  Canal 

mid  I««ll_.™™„„,„„  8% 
1)0  do  Hcrp  •% 
New  Yurk  Caalnl,  MOdala 

Sl)&rns..„  

l>u         Blnk.Fusd  A% 
Do               do  7% 
Or»s.  ,n  a/i.)  CaiUornla  7% 
l'i,)iuua,  2jid  Mortaafa  ...  7% 
Do     acnsral  Mortipit*  7% 
ramiaylTua,(iOdolaalana 
Do      I  Morifnga  ...  «% 
Do     3     do      ...  6% 
Do     Oaaaral  Mart.  6% 
PhlladaipiiUABlte,  lit 
Hart,  (gna.  by  Paaa. 
iylTaaia  Ban.  C») 
iM     vUli  ape  lo  ba 
pd.ln  PhUadaL 
PLUadelphla  und  Reading 
5*J  Julj  uLaff  Jl  

Wait  Wlaoouain.  BalL,|, 


VUgiala 

Do  ■■■ 

AAO.  W.  N.  Y  »f  ;  .  ■  Mcrt  71b|  IWO  I  4a  Od 

DoBiaclKilVh.  loil  CMta.   

Do2Mo«.                   7%\  li*tl  UM 

DaDiadMOalKiaMCcrta.      '  ...  ...       73  78 

Do  Pennayleanta  1 M wt  7%  1977  4i  6d 
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8  %  Tru.t  and  Loan  Co.  uf  l.'|>per 

I     Canada  „... 

10  ^'fr.Swi  St>-»m  .■'•m.,  LIni  tel.. 
7  %  I  niif'l  IHp-.'ur.t  I  torpor,  i.'m. 
...     I  i'l*"r  Aatani  Tr:t,  l.lni'tv'l ... 

4ttpJk  ^'"11  l>i»-'ainri  l.aiHl  

NVarraill  Fluniice,  I- and  KeU. 
7  %  Wt>tli>dlaAP*cllk!9Uam,L.|  St  I  SO 
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H0TICB8  AND  REPORTS. 

STOCKS. 

Citia  nu-a  «  ;»r  Cmt.  Uian  for  500,000/.— McsiirB  Bischuff- 
sdieiiu  and  Goldsubmidt  have  brought  out  a  loau  fur  the 
Bepuli1i<'  of  Costa  Rica,  for  tbe  construction  of  roiida,  pier*, 
and  works  of  utility;  and  it  is  stated  that  the  State  has  never 
contrai'ti'<l  auj  oth«r  tiublic  loan.  Th<>  amount  required, 
50<J,<MXt/  iiominul,  La«  u-on  ruudily  BubHcrilxjd  here,  at  the 
isHHi- j)rice  of  72  por  uoul,,  piiyalile  })y  iuHtalmcutH  until  the 
l^^t  iv.-iiK-r.  The  inter,  i-t  is  I'livublu  in  London  on  the  Ist 
May  niiil  l»t  Nov.  A  -  xn'v  '■■nt.  >iiiildug  fund  will  be  applied  to 
till'  ivib  niption  of  bi<iniH  ;it  ]j»r  by  bitlf-yeariy  dniwiui^s.  ti) 
Uikv  place  on  thi^  Ist  A]inl  ami  1st  Oitolwr.  the  first  (Iruwin^f 
beinj;  fixe<l  f"i'  thf  IhI  <)i  t<il..i'i-  next,  luHtulincii* h  iiiuy  l»j 
prepaid  undrr  lilHi  oniit.  iil  tho  mt"  'if  .")  iMT  rfiit.  jut  :iuinini, 

and  the  bond*  to  ln-urLT  un-  issuc'l  m  MiiiuH  of  l.i'Wi'.  ,j(Mt/. 
and  loot  each.    The  k>aa  is  aecured  on  the  geuerad 
and  reraoowaC  tks  Bapililk|,lMit 

dueH. 

Tiirkiih  i  /tr  (Vh<.  OiiaruiiUrd  Loan. — TJoxuls,  repi'eRt;nting 
80.UKJ/.  have  b«en  drawn  for  redemption  on  tht'  lat  Au>,iiHt. 

TiiMuiiiiiiiH  i\tii-  Six  J»r  [a'Wi. — Tlu'  tcllJers  were  ojH'iieil 

an  the  11th  instaut.  wLcii  the  whole  o^.swl  wwt  uiaoed  ut  and 
abotalOMllsOa. 

li  A 1 1  A  Y  C  O  M  PAN  IKS. 
Aieuo.<  .1'/,  '^  (ii'c/  Ni'd'v  D,. — The  report  states  that  the 
grow  ri'.  ri],tK  f.  ir  b-^7ii  univiiutvil  tu  rCi.HTM/,  and  that  iifter 
pnividiii^' f ■  ir  tlir  iiitrriiii  iiieinl  ami  ili  If.  '.ituie  <  harj^eH, 
33.1'iK/  leii.aiuH.  The  iJireelois  reeommcnd  the  payuieut  of  a 
dividemi  at  the  rate  of  'J  per  cent,  per  annum,  free  of  income 
tax,  leaving  3,101'  to  be  earned  forward.  The  increase  in 
the  net  profito  at  tiM  Um  fw  tlw  tweira  nontbi  vu  9.28 
per  cent. 

Kail  Arijtnlint:  Rdilirai/,  7>;mtV«i.— Capital,  960,000/,  in  4S,0t)0 
shoi-es  of  20/  each,  44).r>()0  aharca  now  offtsrod  for  aubacriptiou. 
The  eomitany  ia  formed  to  oooatnict  a  xaQway  from  Con- 
cordia, through  the  provinces  of  Entre  IUob  and  Corrientca  to 
Mercedes,  near  the  Bnudlian  frontier.  The  line  will  be  181 
mUe«  in  length,  upon  which  an  Argentine  guarantee  of  7  per 
cent.  IB  giren  to  tne  extent  of  10,000/  of  capital  per  mile.  The 
FnbUo  Works  Conatniction  Company  hare  contracted  to 
OOaatrnct  the  first  seotfamoC  96  nilea,  au'l  t'  >  -itock  the  same 
for  llie  10,000/  per  milt  BMBtimad,  and  to  pay  mteraidw^L' 
at  the  rate  of  7  par  oenk  liie  land  is  handed 
to  <h»  company  llraBaf«iM,attdtiia€onnti7  is  becoming 
xqpidly  derelopod.  Aiigaitiiw  nJhnyn  are,  it  may  be  re- 
'     and  one  oompiiuy  is  pujring  a 

good«nsiBdnra«id.  'Dm  imm  pciee  vt  the  ehiim  is  18/ 


for  the  Tear, 
246,750/. 
at 
in 


DSiim  Jiojb0(w,^-OlwitAl, 

«(  91^000  ahai«ikiimrheii«iMd0  al  thsfrioeof  6/ 17e  i  d 
gar  shara,  payable  tmr  Bpmod  of  eleren  nwtiiB.  Tbie  line 
w  16  miles  m  kngCh,  and  will  extend  hem  WbMij  to  Loft, 
house,  nmoiiig  throngh  the  great  Oleretand  Ironstone  district, 
asid  in  fact  forming  a  link  ia  the  Torksbire  coaat>line,  which 
win  be  worked  by  Uie  North-Sufeam.  This  line  wiU  be  worked 
1^  the  NortitBwstem  at  <V>  per  cent. ;  and  in  additum  to  a  sea- 
•de  ead  Slik  hrailc,  tbe  carriage  of  minerals  is  expected  to 
eoDtribQtelaiwrijtolhersTCnML  Oood  dividends  we  looked 
for,  and  the  sbmB  ■aj' hereafter  be  oonfevted  into  pnferred 
and  dcfcrtvd  shares. 

BANKS. 

Nathatil  I^rovincial  of  Enylimd. — ^The  net 
after  paving  a  10  per  cent,  bonus  on  m 
Dividends  equal  to  81  per  cent,  for  the  year 
tbe  meeting,  and  •  habaee  of  4A/W0< 
addition  to  the  reserve. 

FINAKOS,  CREDIT.  AND  maOODlIT  OOIIPAinB& 

SevttiA  iliMfra/iaa  /auMfmnil. — ^The  report  notifieaa  continued 
improvement  in  the  pastoral  propcrtiea  of  the  company,  and 
recommends  a  dividend  fbr  tbe  half-year  at  the  rate  of  4  per 
cent  per  annum,  which  wiD  absorb  6,000/,  and  leave,  after  an 
appropriation  of  1,000/  to  reeerve  (thos  laiaed  to  16,000/1  u 
bobuice  of  1,474/. 

Trwt  anii  Aijenry  nj  AHxtTahda. — Tho  revenue  aoooont  for 
the  year  shows  a  bahincc  of  11,33S(,  and  the  directors  raoom- 
mend  a  dividend  of  la  and  a  boons  of  2s  per  ahare.  making, 
with  the  interim  payment  in  November  last,  a  total  distribution 
iat  tittjmt  of  4h,  or  20  per  eeut.,  and  leaving  S^S!^  to  l>e 
flamed  ferwaid. 

AS.SURANCE  COMPANIES. 

AUfrl  Lift-  A.<tiir(inre. — The  re<>on8tniction.  as  provided  by 
the  Arbitration  Act,  1871,  will  be  carried  out  forthwith.  Lord 
Cairns  is  arbitrator. 

Metropolilinii  f.i/c  Axmranre. — GiVRS  ineome.191,232/;  jwlicies 
in  fom?,  4,105.M1/;  assurnnee  fund,  I,a21.<t06/. 

1'mryer.ial  lAfe  A*»vrai)iit. — At  the  atinual  meeting  the  new 

Silicies  in  the  past  year  were  Htaf*-"!  to  have  aiiinunt^'il  to 
I8,760i,  prodnoing  in  preminnia  13,tR]M.  The  gross  tnoooM  is 
170^161,  and  the  Meumikted  fiud,  fO^TWL 


lOSCKLLANEOUS  COMPA.N'IES. 
Anglo-Amtrkan  TItteffmph. — An  interim  dividend  of  2  per 

cent,  fiir  the  eiinetit  <juarter  is  announced. 

Enylirn  An^i/it  T>ii. — The  out-fiirn  fur  lawt  b4'i«*oi«  was 
m.'il-O  llis.  KliowiiiL,'  M.ime  exeeis  'iver  tin'  ..-stimate.  It  wa.s 
h()p^^d  that  the  i-evenue  would  niorethau  enver  the  exi«'n>litiiie 
The  1871  crop  ia  expected  to  yield  over  I.:5iM)  mauiids. 

Uiiitiin's  Slrt  l  aiiil  /ron,  Limitt'l. — Mr  W.  J.  White  has  hi'eii 
appointed  official  liquiJator. 

Luliiifi  hrtrw-t  o/  M,,il. — The  annual  report  states  the  profit 
at  72.120/.  out  of  whieh  it  in  prop<><icd  to  ]tt^y  interest  at  ii.  and 
a  I)on\)s  of  2  i>er  cent.,  both  free  of  income  tax-  After 
carrying  18,000/  to  reserve,  2,711)/  remaina. 

UmHHff  A.'i>htilie  Pfii-tiir;,  Limited. — Capital,  lOO.tKH)/.  in  21 
whaivs.  Fiiut  insue,  l.').iitH)  phares.'  of  which  4.000  will  be 
t:iken  by  the  vendors.  Mr  M.  (jnhen'K  eoutnu-t  for  tlM  escla<> 
!iive  import  into  the  United  Kiii)^'<l<>iu  f  >i'  21  year>«  of  Liflimer 
Aapbalte  will  be  piirehaH<^-iI.  This  anphidte  has  been  saooees* 
fully  used  in  pann^,' stve  ts  both  in  London  and  on  the  Con- 
tinent, and  obtained  gold  medals  in  1851  and  ISi^ 

Natal  FlaMlation».-^A  satisfactory  not  profit  is  looked  for  at 
the  oonolnsion  o<f  the  ssMon  1870-7L 


OrinOal  HiUeU,  Liatlidr—'^  liquidator,  having  aold  the 
Cairo  Hotel  Ut  the  Yiotm  of  ^lypt,  hee  given  nutioe  that 
he  is  prepared  to  pay  off  Cue  Six  per  OanL  Ixbentnna  in  fnll, 
and  ISa  in  the  pound  of  the  Twdve  nor  CenL  DebentHMS 
xecured  on  the  property,  tueether  wiu  enwn  of 
Application  forpajinent  ia  to  he  UHide  ai  the  oHoes  oi  ] 
Cixtper  Brothen  and  Oo.,  on  the  ISth  uaat 

Phoutiate  Sewage,  Limi!ul—Cay>iUd.  200,0001,  In  101  ahans. 
Fii-st  lasae,  120,0001,  in  12.(J<h)  shares,  of  which  3,50<>  are 
taken  by  the  vendora,  and  a  further  porti  iu  have  l>.-en 
privately  subscribed.  The  cumpiuiy  is  fMitned  to  ae>iuire 
and  utilise  the  patents  of  MeHsrs  Forties  and  IVice. 
taken  out  in  Great  Britain.  France,  Belgium,  and 
other  countries,  for  the  defe<-ati<<ii  and  utilisation  of  sewage, 
which,  being  mixed  with  pho^jihate  of  alnmina.  becomes 
inodoMMS,  and  dmcstts  a  valuable  manure.  This  pho«. 
pluite  of  ahiniian  la  found  in  larg<e  quantities  in  the  liihind 
'  'f  Alto  Tela,  SnaDcMBiiigOt  WMn  which  Messrs  Peter  La  wson 
and  Son  have  exMndad  fmflOot  ia.  tbe  ereotium  of  worics,  piers, 
Ac,  >x>sides  ohtainiiig  tbe  eMinriyeooneeeeion.  She  ftooeas 
hivs  alnaidy  beebtriedon  anegctensiveseali^  andfonndtoanawer 
well :  and  it  ia  intended  to  grant  licencee  to  towaa  sofp^fing 
the  phosphate,  and  charging  a  rnjraUy. 

Profemonal nnti  <  1<  nrr-il  l 'it-<-j>(nilin'  ."vx  i', /,■«,,  '-•/, — C:il'ital, 
10,000/,  in  20,(KXi  8hure«  of  lOs  e;u;h— ne.trly  T.oou  hli.uvi 
already  takeJi  up.  Coni)«o<li«us  premisiw  m  Kew  (K:.  nl 
street  have  b««en8ecure<l  forthecouduetxf  a  eo-i){H  iati\e  -t  .res 
business,  and  Dr  Hassall'ii  servl'  i  m  have  U-eu  letiiiued  .i-, 
analyst  to  the  establishment.  Sj^t  cLJ  aiiuugemeut-s  lie 
made  to  meet  the  wants  of  e<iuutry  rust- unei'S. 

I'lihltc    Cii-ii/tfrntire    Su/t/thi  /.ioi/f.  </.—<  Capital, 

20,tMXt''.  in  1/  whares.  fully  paiil  ui)  i-n  ji|ii'li<  ;uImu.  The  com- 
pany in  fnnned  to  enable  thi;  public  generuliy  to  protil  by  tbe 
principle  of  co-operative  siK-ieties,  which  have  hituei-ti>  b«'en  of 
an  exclusive  character.  Tlic  prospvtus  state's  that  "  the  share- 
holders will  be  entitled  In  a  partieipulioa  in  the  prohtH,  while 
the  trading  lienefitH  of  tji,  i.'^sd,  iati.m  ivill  in  justiheation  of 
its  title  be  oj)<-!i  1  tie- i>iiMir  i.'.  nenil!y  without  enlrauee  iee, 
annual  subscription,  or  ru^triction  of  any  kind."  The  oomiiiuiy 
takes  over  the  goodwill  of  a  OO-OpentireaaMMnation  whio&  baa 
800  customei-s  on  its  lMH>ks. 

MINING  COMPANIES. 

/Vtv;;i  Or///  Coiuott, — A  dividend  of  H  per  share  ia  notified. 

Ool>b,'t  Tin  MiiiiHg,  Lmu(«/.— Capital.  Ib.iMM.  in  3.000  aharas.  of 
5/ each.  Thccxtenaiva  nuneaacaiitaatedonDaitinoor.  and  are 
held  at  a  royalty  of  .^th  ante  ^  Jtui^  at  Oornwall  1  >r  a 
further  peri<Ml  of  eighteen  yeors.  Present  proprietor  have 
ex}M<nded  4,000/  on  the  works,  and  aeu  the  property  for  want 
of  further  capital.  A  profit  of  4,8001  per  annum,  or  ever  more, 
ia  expected.  The  purchase  price  is  7,000/,  of  whii  h  5,lM)y/  is  in 
shares.  A  champion  UmIc  of  diamond  tin  has  also  b«'<'u  dis. 
ixivered  on  the  property. 

J'iiito  Siltvr  Milling.  Limit, <1. — Capital,  130.<XH>/.  in  .V  shares; 
divided  into  8,000  vendor's  shares,  and  18,000  2<J  per  ccnLpat^ 
ticipating  preference  shares.  First  issue,  10,000  preference 
shares.  The  obji.-ct  of  this  new  undertaking  is  to  pur<-biise 
and  wurk  the  "Maryland."  "Top,"  "Delaware."  and  "Tim- 
uell."  uiiiifK  situuttHl  in  t!^-  Pinti>  di«triet  of  Nevada.  U.S. 
Many  v<Ty  wealthy  mines  an.'  in  the  ueighlKturhuod ;  and  the 
whole  eover«  au  e.xteusiive  area,  conveniently  sitaated  for 
mining  I >i>ei-atiiins.  The  JIaryland  mine  ban  been  cipbtred, 
and  numerous  lai-ge  ajfsavH  show  a  high  pen-entage  of  silver, 
and  Hale.-*  already  effe<  ted  indicate  a  profit  of  l.WNV  jK!r  mouth. 
It  iH  iiiti'iiiteil  to  elect  ivduetii>n  w.irkH  iranuNliaU-ly.  when 
protti  of  i'>."^>"l  a  mDuth,  or  above,  are  looked  for.  The  pur* 
eluu'i"  prie.-  is  loo.oem/,  of  v^  hieh  Ri.iMHJ/  is  in  defi-rred  shares, 
and  no  muner  is  to  be  paid  to  the  vendor  until  the  mine  baa 
hew  tho«ini|^7  esaniined  hy  tbe  dtiactan. 
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D«*OmiUoiu. 


Brull,  BowiM  Xjnt,  tmi  Moatt  Vldra  . 

Br>iil,M«ataVI<tM,  a-drilpanlM  .., 
HiltM  Horth  Anvic*  (tiofpt  ~ 
Caatd*.  br  C«aidlu  ftkat 

Ditto  Til*  Onit»d  an' 
Cip«<l*TndiwbyBrv_,  

&<ilQi>«dH<»p«J»i<«l,AWM*li.tmHil«ii«  tU  SooUMiniMaii.. 
China,  Cfylon.  «,J  Sll>C*|>on  •         Bjtoaurf.L.  Mny  I*. 

E«t  i»u«,    !«.  1  Is:  gsar.^!:  5:^  \i 

Fklklud  lilnte^.~..»»  '<w«  •• 

Gib'altar  aa<  Italia  ..  via  SMttiBftMb..  MaT  13, 

HoodorM   Jar«  3, 

Matu    _  May  II 

Miutliioi.  ty  rnaeli  packet    rUBrtiidW    W«y  I*. 

Nrwfcun  ::«:;  ;-  „  _  '   M»y  «(. 


lYi«  9<.|11M  '  flar,  MriT  IS. 

iflaDr.n  'i.l           Vax  -.y, 

Sf.u;]i.uii         .;  J'..;  a. 

(hy  Frcpch  pack*'.  M«>  IJ^ 
"  M»y  IS. 

Mar  10, 
Miy  IS. 
May  IS, 
Jan<-  V, 
M«y  Ji, 
May  13, 


N«-w  Zeallttd   

Pnitnial,  by  hr«ii  i  xiM  

UoiUd  Biatm.  by  i'utiard  |»ckM,  t1*  Cork 
I>itto  by  North  Gemui  Uoyil  packet  ... 
Ditto  by  Ciuurd  packtl,  tI«  Cork 

Ditto  by  Inmao'i  packota.  

W.Coaat  of  Africa.  Madaira.fcCaiury  UUiu.a 
W«t  Indica  and  I'aeftc  (auept  HoBJuraal 
La  Ooqrn  aal  Fwrto  OataUi 


raft  ■■ttlt>lltT>wQHH,—<T>l>ki  I 


Mtaka  nimiiinii 
Bahumii,  «U  itawMT 
a«fnudai*lKBalllilK 


rla  8ai  FrAnclaco.  -  Juii« 
( 

rit  SnotNiin;  !  in 

(N',.-  \,.fki   

<Ni,'w  Y  irt.1   

(«o  u.n.   

(Ntw  Y«rk)  ....... 


H.  May  » 
c  Mny  16 
■.May  17 
(.May  1« 
K.Jniwi  6 
(.May  la 
•.  May  IT 

I.  Mar  M 
a' 

K  May  17 
t  May  It 
a.  May  3» 
■.May  IS 
■•.May  IS 
■  May  15 
H-May  17 
n  May  13 
t.«T«r«liw 
LCTonloa 
cjuna  4 
t.  May  17 
) 

'  i  ■■• 

M  ,  itay  17 


Jano  9, 
May  13.  I 
May  18, 1 
Mny  16.  I 
May  la,  I 

May  17,  (JUay  16 
May  17.1  " 
Jtina  Jt.  ; 
Jun*  0. 
May  IW.  I 
Jam  1,1 

Harm 

ivm  t,  I 


May  IS 


May  to 
May  la 
May  11 


MAILS  ARBIVBD. 
Laiiar  Datia* 

On  May  •,  frooa  Noini  Awnica.  pw  Waatphalia— Hmv  Kaof  (*la  Saa  Frandaov) 
Mar«li  13  -.  Baaton,  April  Ms  Uattvit,  Hi  N«w  York.  15«  PUIalal, Ida,  M ;  Saa 
Fraactaeo.  1^ 

On  May  «,  frein  Wiar  Coin  or  Aniica,  par  Calabar — Maira  Lmm,  April  IS: 

I  aRua.  »:  Hin.  Cnu.  ilr  TmrtBc,  ii;  Fiiudial,  MiuUlra.  27;  Cape  Coaat 

l  It)  ;  Hlll^Ilr^t.  C•m^I«.  IB. 

On  Miiy  K,   fr.  in    I^L■I^.    ,\Lt.\A.«»*la.    Ir..  Tia  UrInKlal — (  «  ii;ri«     .\pr,\  13; 

H.-nilny.  15 :  Mui^r.»,  li;  lliiuilluia,  7:  Aiirli,  :2.'t :  Sufi.  21;  .llinndrlii.  .K>. 
On  M»y  H.  from  MaI'^ika.  Ai-..  |*r  M.MKf«i;i»f  I,ilrd    m*.  rmt,       [ViKf^Hr,  Al'rll 

^1;  Kunrb-i.i  Miiileirj,  'ii  ,  I.i*lK>n, 
Ob  May  10.  fr  inrt  Noktw  AaiiiirA,  )>«r  S*\ini:tF  nian    H'-*»ton.  ArrlK  IS*:  Chlcaj'*, 

38;  Del  roil.  27  :  f  rll  • -i.],  ^l- ,  lUnlliu  JT  ,  K  li|t»tii«,  »;  Momrrat,  tilwUf 

»(;  Toroiil.A  rr  ;  »,      .  Irt-ltnl  -i  i-i;  t-IJuhli.S7, 

Oh  May  9.  frofu  Nor-tii  AKRHirA.  p«-r  MinoaMita — 11<i»tn«i,  April  2£;  Chlca^, 

U.  New  York,  an ;  Phlladel|.hU,  M  I  llumlltoa,  X*;  Klugil«a,aS;  Muoinal,  M; 

yii»b«>:,  a  ;  ToMOto.  »;  OtUwa.  Jt ;  llaliTax.  21. 
On  May  10,  Iran  MoaTB  Autica.  y«r  Uanaa— Kaa  Voi  k,  April  17  ;  dan  Frsndico, 

30:  Barmnda,  St. 

On  May  10.  from  Mosra  AMasiCA.  ptrTar'fa— Boaloa,  Aiwll  17:  Halifax.  li, 

Od  May  10.  from  Maani  AMEUCa,  par  City  af  LoaSaii— BaMoa,  April  Mi  t'hkaca. 

27 :  .Saw  York. »;  MsAripbia,  Is ;  Saa  flulnStMiTlamla.  B.C  11 
Ob  May  11,  Iraai  CUIB  W  Oooo  Uori,  Mr  BrilMI— VIMMlh  Anrll  M;  PMnN 

i»MttBba(i,  a:  Csh.Vm*.  4;  U  IWiu.  U ;  lteeh•^  Hajr  U 


ooBir  iMJwm'Bu  akd  exported. 

TbaroOovlar 

ami  M»al  Iminrti 
of  Uritiih  aMlfbrtkfn 

Klindom.  In  th»  waak  ainlad  May  S.isn!— 


raOowlar  ltiBlllll1llfcs»<«K«l»tSW»W«*  >'  »N  Mvanl  MNt  « 
Ml  lovarUdtBioaaclidMalaa  af  Itaa  OUMd  Btasdaai  aad  IM 
;iih  aMi  fiMMfn  Com  and  Haal.  of  tha  taOMkWl.  sspsrtid  talk  Ifes 


l«ICani 
Mn title  • 
lOattad 


QfAHTinm  iMwmtp  nrr»— 


QraatTmxa  Exri>aiBi> 
tk»»  L'aiTtD  KinaauK. 


The 

Bwlanil  teoliud  Iralan<L  United 
(  Kl..Kdai 


Colonial  Total 
Dritltb.    and  Ex. 

forrlKO.  poriril. 


Barky 
OaU  . 
Rya 

Paai   '  32,1« 

t  

lnr.i.1,-1  r..ni 
Ubcr  blih'il, 


s»i«|i  tifiot  U7,'»i!  m,nol 


iMijat 


;«i.i*2l 
1;:».m:) 


rnioi 

laTisl 
luts 

^t.tS7l 


4^M0| 


imMU| 

Aim' 

4tJ8S 
ISUCKI 

sau 
•••  li 


uaal 
3i.nis^ 

'"in, 


9MS' 
11.121' 


e^ela 

13,416 
S74S1 

*"m 

"  »0 


Total  of  oorix,  ax.(^ 
doalva  of  malL..  t 

SW,7i>t 

1I»AW 

217,811 

So.*!* 

aiuw: 

79.237 

Wbealmaal  or  B«ar«. 
Darl«y  iiiaal....>....». 
Oat  Biaal 

auu 

1S«37 

... 

SS,1M. 

£A3U 

«.!&& 

"  1 

100 

z\ 

"ioo,i 

«; 

"'  n 

"  "  IK 

Pta  iMal  „.„„„„nJ 
■aaa  iMal...^..»n_ 
Iwttn  com  swaliii ., 

~  M 

z 

"*  U 

!:un7 

;.2*ii 

4JS7 

Total  of  eon  k  flital  > 
taalaittaalMkf 

871,i>«i 

I37J>11 
™*  . . 

1,310,»1.'. 

si.ii; 

E).I»I7 

Ki.l04 

nn 

qra 

qra 

qra 

qra 

sn 

qra 

1    ~  i 

AVERAGES  OF  GRAIN. 
Ttia  MIowlaR  to  a  ftatamnt  riwwlac  ik»«Mt«WM  mU  »B«li6WM6gl  site  af 
rHtoh  Gofa  (faiBarltl  aMaran),  ai  lioiiratf  ftoai  tka  lanwaloti  smI  UMem  U 
xd«%  iwfti  aiakVr  t»  tk»  *at  altta  ITIk  aad  lath  V^tocla,  cap.  87,  la  tba  mtfe 

Qaanlltira  Sold.         Awat*  Pr^c*. 
qn   buab  a  d 

Wheat   „   i«.7«    3    M  II 

Barley     „...      7.111   0    37  3 

OaU  ...........  ^—.^^  ..      1.MS   1   36  10 


COMPARATIVE  AVERAGES  OV  GRAIN. 
ThtfoOowtatllSMataaiaatahoviaciliaqaaatltlaa  aoMandtba  aTCngtariaiar 
riUah  Cam  {bmrial  Bwaamj,  aa  raaaimal  fraia  Iba  laaaeelan  aad  vMtean  of 
oarfMNlto  istka  Aat«(  tka  ink  Mtfllik  TMaihi,aa|h  §7. 
■•V«.lin.«B«  Im  ttt  6WWi>ikdli  mvHk  ktMksrttsyii 


BxclM, 
••dad  I 
U  1867 


un 


<i 

ANTiTits  Sold. 

WbcaL 

Uarley,     |  MaU. 

Wheal. 

Ba/lay.   |  Data. 

1«T1   

qra  ba>i 
Ml.7il  i 
76.7SO  3 
80JB6  S 

WW  • 

Ml  S 

qra  bah 
7.114  n 
6,100  0 
aj44  « 

a.4tr  • 
em  « 

qra  b#h 
2.4U  I 
3,183  7 

$jm  4 
AIM  1 
uir  4 

•  d 
tH  11 

43  3 

44  3 

n  t 

•4  • 

a  <f 

37  S 

94  a 
40  a 
48  • 
SBU 

a  d 

M  10 
33  1 

as  • 
as  4 
am 

1870.  

iMe.  

1867.H>..M. 

COMMERCIAL  £riTOM£. 

There  was  contbuecl  fimuesa  in  tbe  gnia  tncfe  tit  Mmk 
Uae  to-iaq,  though  the  transactions  were  en  •  eujuawhat 
limitedMiM.  EngUsh  aad  foreign niwiit  <oH >t  tfc>  uilmiiMi 
rates  of  Xawiaj  uat,  owing  to  a  reriTed  •nort  denmnfi. 
Counbjr  floor  adfusad  almfc  6d  por  ga«1c,  vifl*  American 
qiuilities  wmfgdlf  iadMK  All  spriniL,' corn  ruled  eteadr  in 
value  and  de—Bll,  wltii  the  esoeption  of  KuRnmn  oats,  sraioli 
were  pressed  for  sale  ■ikdeMuna  «f  la  per  quarter.  TUa 
week's impoctkAt  flwekn  and  «oloiM  pradnee  into Iioiidaii 
ham  amomitad  to  11.170  owatan  of  wiuail»  7,210  bnriey. 
5(UI0oMb,670  beuu,  900  p«M,  S480  anii^  tiOnoksHid 
3,290  bairds  of  ilonr. 

At  Liverp'iKil  an-l  Wnkofii-lil  tlii-i  mMrnint;  a  fiiir  1- :^mi\Ri? 
waa  tnins4i<-t.'<l  in  uutH  at  n  fiirthi-r  improvi-nn'Ut  in  thr'  I'.i-ita- 
tions. 

'i'lie  LiverpiM)!  cotti.n  m.uk.'t  lias  In  nn  sti'aily  ■lurmi;  th«s 
past  week,  and  a  fair  l>iiBiui's«  has  U m  domr  at  very  firm 
prices,  eapeoially  fur  Auifriouu  dcscnptii/ns.  The  total  salea 
are  78,300  bales,  of  which  the  trade  have  taken  St.tWn  lial*8  ; 
8pe<ruhtto.*a  and  exporters,  23,U20  bak-8.  The  imports  for  the 
week  are  48,305  bales ;  the  actual  exports,  •22,«»8<  bales ;  and 
to-day'a  stock  is  estimated  at  9^6,100  balett.  <^u<]tationa  fur 
Aiuorioan  desoriptions  have  advanced  -.'^d  per  lb,  but  East 
Indian  and  Btuigals  are  unchanged  since  last  Friday.  To-day 
the  market  doses  steady.   Sales.  I'i.OiiU  Ijolea. 

The  foDowiBg  retnm  ahows  the  quantities  ol  ootton  im* 
ported  and  exported  at  the  ▼ariooa  ports  ot  tlie  Tlaftod 
Kingdom  dnting  the  we^  ended  Kay  li,  1871:— 


AiBsriosa..*.Mt.»,M*MMa.Mi 
Brasllian  ...... 

Euat  Ia4iaa 

Srt?  — 

HllOliDflMOU 


TotJ. 
York. 


...   _  L'4,4:s 

ijiiddling  Ui>laud  eott'in  was 


At  New  York,  on  May  11 
quoted  at  15.ic  per  lb.  I 
We  extract  the  foUnwing  fnmi  Mi-.-^ni  \Vm.  Xieol  and  Co.'b 
circular,  date^l  Bombay,  April  l."> ; — Tele^fniphic  ad\  i.  <•«  to 
hand  durin^t  the  week  liuve  iepoi-t<  il  a  t  <intinuation  of  d,iliie«» 
in  till'  cotton  markets,  and  i>ri<  ck  i^.-nn  ully  would  apiK^ir  to 
have  ruled  abinit  d  ptT  IIj  lower  th:in  the  previous  wet^k's 
currencies,  li'-rr  tlu  n  Las  Ix'en  a  moiU'rate  but  ateatly  in- 
quiry for  DliuUcrub,  Brua<  h,  and  Oouirawultee  deacriptions, 
at  prices  which  exhibit  but  little  chanpj  fnmi  those  noted  in 
our  lost  quotation  list.  An-ivals  of  cotton  HuituUe  for  i»ck<c- 
tion  are  atill  aufliciently  scanty  to  admit  of  dealers  exacting 
very  full  rates,  and  the  stubborn  attitude  which  up-country 
hoMera  continue  to  preserro  tends  to  give  material  8uptK>rt  to 
local  sellers.  Still,  however,  the  tendency  on  the  spot  has 
been  towarda  easier  prices,  and  generally  a  oouceaaiou  of  3  nt 
to  6  rs  ner  oamdy  has  to  be  noted.  The  total  truutactions  uf 
the  week  amount  to  aboot  7,500  oandies,  of  which  nearly  one- 
half  consists  of  DhoUerah  deseriptioiis.  Broach,  maclune  and 
native-ginned,  ooenpies  the  next  place,  and  tbe  remainder  is 
made  up  of  Oomrawnttee,  Barsee,  Ktaandeiah,  SiC  New  Dhol> 
lerah  ia  now  arriving  on  the  greon,  but  tbe  qwdUar  >s  for  from 
satisflanlory,  being  dirty,  short,  aiA  hank  in  ata^lc^  au^  ucne- 
nD^oCairooU^  appeannoe,  with  eoinaideiaUs  stain.  Later 
amnda  will,  ii  is  expected,  show  mneh  inpravaaiank.  Com- 
aarsd  iritii  bat  year's  early  paroels  das  new  crop  is  Tcny  poor 
mdsei.  Hadbine-ginned  BnaiA  ia  oomiiig  to  band  nreely, 
and  natilTa  Broach  is  also  to  ba  obtainod  in  nodanto  <|ttaoa> 
ties,  bnt  botii  require  tbe  utmost  nioetr  in  sdeetinn,  as  sboit- 
stsnlodaadalaiDad  sdmiztares  premul  intbaftanuergradcai 
lAOainfliaOlniihadtlMreiaaoaasidcrabloaBioiiBt  of  mtar 
adidtentioB,  whidi  quits  spoil 
0«BiB«attae  baa  lafcdy  Bbom 


improrement  is  qtialitar.  Km  sawgiuiBd  ia  ooBiDg  fonrard 
in  smaU  qnantitieB,  bnt  «e  reffret  to  notioe  that  it  ia  nuaoh  ent 
in  staple,  and  tbefinoi^pears  to  want  the  hardiness  of  former 
seasons.  A  few  doema  of  CompU  and  Vingorb  have  also 
arrived  on  the  Kreea,  and  tha  nTsnge  of  these  »  veqr  passable. 
From  Tinnevdqr  we  hsive  a  tslsgraiii,  dated  19th  iiuit.,  quoting 
6T*id  per  lb. 
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«f  OOfTOK  tioio  BOKBAT  t»  Agtil  1^ 

1S71.  1870. 
«;,4'J3 

19S,450  .... 


Tvtal,  Great  Britain    SCH.IHS 

\  tar  orian   19.792 


Ohlsm 


207,406 

207,478 
2,468 
81,f78 
17,107 


Qnai  total    82»,250    .........  3(M,0M 

Aotoal  «xporta  since  liut  mail  lolt.  t'.filj  !uile«. 

Messrs  E.  B.  Liddell  Hiid  Co..  of  Ali-xHndriu,  h  iT..>  fiimiiiiied 
the  following  ri'porf,  datL^l  April  lis  ; — Vt\-  ■■im  d-i  l;ttli' more 
tluui  again  ri'pi'ut  <|UuUitions  fur  o  it'i<ia,  whu  h  havo  aciiri'i'ly 
varied  at  all  tliruugtiout  the  pn-t-i  ut  im/iilli.  Tu-day,  liowuver, 
our  market  shows  a  dt-ciJedly  tinner  unpi-ot,  aiid  it  is  difficult 
I  to  buy  at  quot.Nl  riU4/H  :— Fair,  7id  to  7fd  per  lb,  f.o.li. ;  j^'L«)d 
fair,  81d  to  Kid,  ditto;  fully  good  fair,  l*td  to  8i<l,  ditto; 
Oallin.  OH  to  lljd  p.-r  lb,  £lto  (amtBalJi  Xia|^iVl 
per  lb  for  steam-pretuKil  bales. 

a*.  Britain.    CbwII—*.  Total 

balen.          Mml  baiev. 

From  April  91  to  AprU  S8, 1971                       1,MS   1,M« 

From  Not.  1, 1870,  to  Apr.  20, 1871  151,0«2           45,578    106,<a5 


From  Not.  1,  1870,  to  Apr.  28, 1«t71  151,002    47,221 

Same  poriod  18(!9-70         129,239)    87.723 

—  1888-69         126,082    41,457 

—  1867-68         !46,3«7    37,822 

—  1869-67         144,098    :i7,341 

—  ia6i-«6..»„  latl^  „  „.  Mu418 

—  lS6«-«5        ITtfiW  88,»M 


UtS.2«3 
I»>6.'J«2 
167,.53a 
184,189 
171,489 

I4&aa8 

warns 


The  culunial  pr(>duc<>  markets  have  shown  nmre  animation, 
and  MU^'ur,  owing  to  tbc  prospect  of  defir  icnt  supply,  baa  im- 
proved in  value,  particularly  as  n-j^ard.i  low  descriptions. 
CofFw  ha-j  been  iu  fair  request  at  full  rates  for  the  lictter 
qiialitu'ri  ;  inferior  parcels  have  sold  on  easier  terms.  A  HU'ady 
OoainesH  hiisbeen  transacted  in  rice  at  fully  previouu  currcaoiea. 
BbB  And  other  spiritH  have  sold  quietly. 

 Infow,  UauvMiT,  and  Stock  of  Ti»  in  lioxw^.   


Import.    I  DolivfHi-K. 


Bohea  

UoBgon   ,  

Caper  

Caper,  acented   

Poacbong   

Ning  YoDg  and  Oolong   

fteoidMag  and  Campoi  

PkkM  (bik.  ir.)  *  Hmg  Muty.. 
Fdiea,  flowery  ................... 

BduMk  orange  .................... 

Ntot^  acaated 


From  Jan.  1 


1871. 


Ihn. 

62,745,000 

2,29i'.000 
18,000 

9S8,oao 

2,114,000 
71,000 

n4,<x>o 

1,718,000 


From  Jaa.  1 


1H7I. 


UMg  1. 


1871. 


Twanka^   

Hj'Boii  skin   

HjBOD  

Toong  Hyson  

Imperial......  

Qunp<i«d«r...M«.  •••...< 

Sorts,  diis|,Ao.  

Indian  , 

Japan   

For  aaportation  only.. 


Otmb. 


127,000 
33,000 
764,000 
1.982,000 
508,000 
1,864,000 
128,000 
«,271,O0O 
51,000 


•J.iKXI 
3'.),i'2H,iKW 

I.UIU.OOO 
81,000 
4ttS,G00 
1,649,000 
40,000 
1I2,<X)0 
4,WK.) 
1,845,000 


5!>,0(i0 
l.l.rtOO 
54i3,(>00 
1,077,000 
S50,l>00 
1.030,000 
304,000 
4,081.000 
68,000 


Ihpi. 

02,161,0(10 
18,U00 
2,946,000 
100,000 

i,oas,ooo 

8,187,000 
HI.O0O 
96,000 
37,000 

2.43j,(HXt 


4  I  ,">,'X  K» 

T(;,i>on 

1,090.000 
3,233.000 

700,000 
3,658,000 

620,000 
6,318,000 

296,000 


64,826,000 


n,«84,MO 


48,fi»7,0O0 


70.801,000 
8,178,000 


Total  cloliTcrod 
Exported  


London  

LiTerpool   

All  otb«r_  porta— 


ItTOl, 

1871. 

Ihiu 

48,047,000 

88^684,000 

8,7oaooo 

12,O2>l,000 

14,447,000 

O;i<fa,000 

21,147,000   

21,701,000 

25,500,000 

•1,988,000 

tooot  of  TiA  in  y»  JJnam  ffirmi 

■■»yl, 
M71. 

Iba. 

IIm. 

Iba 

...     99,067,000  ... 

87,564,000 

"I    6,60a000  ... 

6,70f>,000 

;o,o(K).ooo 

mjUTfitO  ...  0«,IM|,000 


From  Riingoon,  to  April  3,  we  Icam . — Shortly  after  issue  of 
our  last  report  prioea  ot  Nataain  rice  commenced  to  rise  rapidlj, 
till  they  reached  on  the  SAtk  and  '2£th  ult.  the  high  figure  of 
IhO  rs  to  154  ra  per  100 1— hati,  5  to  (>  parts  Nataain  quality. 
This  rapid  rise  was  the  oonaeqncnoe  of  a  very  prt -i^iiu;;  demand 
for  onr  staple  for  shipment  to  Enrop«,  dbipp*  i  In  in^'  nnxioua 
to  despatob  their  voaaela  then  in  port  in  March  still.  The 
tomia^e  loading  rioe  for  Europe  is  now  reduced  to  about  13,000 
tons  burden,  the  demand  for  rice  hoe  therefore  considerably 
•bated;  bat  a*  suppliea  are  stnall,  prices  bare  bceu  maintained 
as  above  quoted,  which  is  equal  to  tie  4d  to  (>6  5|d  per  cwt,  free 
on  board.  As  the  demand  is  expected  to  continue  moderate 
during  the  present  month,  shippers  will  nrobablj  be  able  to 
reduce  prices  somewhat ;  but  w«  do  not  lOMC  for  a  material  de- 
cline, as  about  half  of  our  crop  has  been  already  exported,  and 
holders  of  grain  will  therefore  hold  l»ck  before  submitting  to 
low  ]>ri<x's.  Exports  of  rice  to  Europe  from  1st  January  up 
txi  diit-c  have  Ix^en  envptionally  lai*ge ;  the  same  compare  as. 
f<illi)WH  with  those  during  thn  nann'.  poriod  of  other  sejtsous 
1871,  10-2,4O»  tons;  1870,  7,'j,T.-.-<  ;  lf<!i!»,  71,l'1H;  iKiis,  i-*,K77 ; 
1667,  33.248;  1866.  40,163;  184>5,  13,330 ;  1864,  21,610  tons. 

ICr  Hehsmth  Schwartse  repotta  aa  foUowa : — ^Tbere  is  no 
changeintlwtova  of  theiTOMiBaricet.  Tin  denund  remaiaa 
brisk,  and  eamnt  piieaa  an  folly  maintained.  A  aoUtanr 
exception  to  this  mkoriiti  iktlie  caseof  lamW  wooLwluekit 
pei-ceptiblj  cheaper  tian  at  Hhm  beginning  ai  Ihm  MtiMi  Bnfe 
even  kara  tkara  IB  ao  dwIoMnt  in  the  ioqiiiiy,  aiBid  tlw  daoUM 
appean  ntim  •■  ■  niiatiaii  from  tiha  iatSmu  taiBmatr9  ntii^ 

maAMt  than  •  tetin^  asob  ImttlM  pnoM  uoir  vaiylitlk 
dMU^  and  Mnaia  <»  tS*  lAida  aatjaCactoir  to  giawm.. 
Mdbumtoywd  Aiiitialiaafleaea,aiidallaoowrBadaiOTiptioiia, 
are  quite  aa  nigh  aa  at  any  period  daring  this  aeriea,  and  tbe 
same  may  be  said  of  Capea,  the  demand  for  whtth  oootiniMa 
nnabated.  Wbetiier  the  esoeptional  inquiry  for  army  clothin|f 
wiU  long  oaUaat  the  war,  and  continue  after  the  extraordinaiy 
aethrity  that  has  prevailed  in  this  branch  of  indnatfy  for  tM 
laat  aix months,  is  perhapa  doubtful;  bat  at  present  there  are 
no  signs  of  any  falling  off  in  thii  direction,  and  the  position 
of  Cape  and  aU  similar  woola  tUff  accordingly  be  cxpecte<l  to 
remain  firm  for  aoine  time  to  oome.  As  then  are  oalr  about 
40,000  bales  more  to  be  offered  in  these  sales,  the  flul  naiB' 
tenance  of  the  preaent  tatea  to  the  end  of  the  aeriea  apneaia 
assured.  From  all  mdn  lite  r^rarta  on  tbe  condition  of  tha 
woollen  industry  ue  rery  satis&ctoiT.  Tlw  manniaotaven 
are  fall^  employed,  and  loth  to  exteoa  tlMfar  engagemeata  nt 
tbe  prices  exiatiag  fbr  gooda  at  pwaemt  Tm  atoeka  at* 
moderate,  and  evwything  poinia  ton  briak  boaineaa  in  the 
immediate  future. 

Annexed  in  McHsrs  William  Moran  and  C'i'a  indi^jo  report, 
dated  Calcultji,  .\pril  11  : — The  l"ain  that  fell  in  Calcutta  last 
wei  k  diH'H  not  isjip.-iir  to  have  extendetl  far  iutu  the  interior, 
a!iil  wr  I mtimir-  to  n  i cive  compLaiuts  from  ni<Jt>t  of  the  Lower 
lit'iigiil  iliKtiii  111  rain  Ix'inj^  wanted  to  frexhen  up  the  »taud- 
in^  plant  and  -'n.il.j'  pl.iiit.  r«  to  fill  up  their  empty  lands. 
The  show  of  plant  lu  i^.i^t'-i  u  Bengal  is  said  to  In;  very  fiue, 
aud  uiauufacturing  will  |ir<jl  iiilily  commence  rather  earlier  than 
usual.  The  advices  from  TirljiM>t,  Chumparun,  and  Chiiuruh 
are  generally  favourable.  From  Benares  aud  the  North-West 
provinces  there  is  nothing  of  interest  to  report.  Exports  of 
indigo  from  1st  November,  1870,  to  6th  April,  1871 :— To  Great 
Britain,  16,475  chests;  to  Fmnoe,  513;  to  Trieste.  2,790;  to 
foreign  Europe,  250;  to  America,  8,840)  to  Chilpha  and 
Lcvaute,  1.733-total,  24,101  chests. 

The  annexed  is  dated  New  York,  April  2."i : — Trade  remains 
dull  in  most  dejMirtiiients,  and  the  markets  ]ircsi>iit  no  new 
feuturHB,  though  the  oi.ndition  of  runiunn  ial  atJairH.  it  may  \h: 
remarked,  is  t'tu  h  that  very  few  couiuKMlitios  not  actually 
wantetl  for  cuiMiini  ri  r!i  .itionl  a  fair  profit  to  sellers.  Buyem, 
as  a  ^jeneni!  i-emark.  are  indinportcd  tn  anticipate  their  want*, 
notwithstaiKlitig  the  iuduceuielit^  held  out  in  the  shape  of  low 
prices.  The  n-KMuiptiim  oi  ciiritil  iiavigution  han  ini]'!utei|  an 
impetii.t  to  the  movement  uf  piuJuce  from  the  Wi  t.i  the  sea- 
board, an<l  with  iucreaning  »t<>ckn.  pn<eH  uf  liread..,tull!i  ii.ivu 
been  Hulijivted  I'J  a  »ul>»tantial  deelinc,  fiu-ilitaleil  by  uuialis- 
factory  cable  ailvices.  Local  monetary  atfairs  reuuiiu  iu  an 
easy  condition,  under  the  return  of  currency  from  the  interior, 
and  the  release  of  coin  by  thir  Treasury.  The  liaiiks  are 
putting  out  temporary  loans  at  5  to  t>  jver  r.  iit  i  ti  i.t<M  k 
oollaterul,  and  no  emlMtrraasment  is  an}T*'h<  re  oKserved.  IJih- 
eimnts  reinain  tl  to  7  i>er  cent,  for  short  prime  mcn.-autile 
paper.  (Jovi  rnmeut  Koh.Ih  lire  timi  at  home  and  abroad.  The 
succcHH  of  the  new  Five  jier  Cents,  seems  to  bo  ai*surc<l,  but  a 
eonsidenible  i-ortiou  of  rtie  isKues  will  have  to  Iw  taken  by  the 
bank;*  in  exehaiiire  for  the  old  itoudw  held  as  security  for  their 
bill  ciivulation  of  tlir.'<'  hundred  uiillions,  in  udail  lou  to  the 
f<jur  linndn'd  millionH  of  legal  temler  in  t.-  jiiouiiKe-'.  which  are 
SO  popular  in  tbe  West.    Iktld  has  varied  but  little,  aud  tbe 
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THE  COTTON  TRADE. 

UVKBFOOL.— >Ut  II. 

The  coMoiiBHkskoantiiiiiM  freely  aanplieditNii  tlieve  hM 
been  a  fiiHr  demand  tbraagfaont  tlie  weefc.  and  pnceaonthe 
whole  have  shown  »  groat  ateadiiMM.  To-daf  the  biuinoaa 
haa  been  «o  a  aioce  eirtended  ecale^  ^th  a  hardwiing  ten- 
dency. Saaldaiidhaabeen  onljrin  limited  demand, and  is  with- 
out ohaage  in  priue.  Ammcaa  iu  still  in  general  i«<]nmt, 
and  the  qnotaiiunti  of  Uio  current  qualities  are  Rlightij 
advanced.  New  York  advices  to  the  lltb  instant 
quote  middling  Upland  154  cont«.  coAting  to  hcU  in  Litrer- 
pool,  Skd  per  lb,  by  steamt-r.  lu  Brazil  thebuHiutiiiH  Ims  a^ain 
Deen  huve,  bnt  there  is  no  ctmu)^  from  the  qnututtomi  of  last 
wwk.  E^'j-ntian  has  W-on  iu  fiiir  reijuest,  without  alteration 
iu  {ii'i<'L'H.  £iuit  luiiiiiu  <ieHori{iti<>uu  continue  fredy  offered. 
and  ui-  int  qualities  are  difficult  of  nale,  the  guoeral  tendency  of 
pri'  .-^  Laviug  been  in  favour  of  buyers. 

In  I'  ltton  to  arrive  the  business  has  been  siualL  The  1:>ti-Ht 
<jiiiit.iitii>nH  are  : — American,  basis  <>f  middling,  from  N'l  w 
Orliains,  not  below  g»x>d  ordinary.  May  delivery,  T,\d;  ship 
named,  not  below  strict  good  ordinary,  7  id ;  8av.innah,  not 
below  good  ordinary,  April  Rbipmeut,  7id ;  buU-H,  f  ri>tu  any 
port,  April  shipment.  7id :  Bi-onch,  good  fair  niucbine  j^innod, 
CaiM-.  ship  namtxl.  •Vi'l ;  April-May  shipmei.t,  md ;  fair  new 
merchantH.  Cape,  ship  named.  5iid ;  Dhollerah.  fair  new  mer- 
chants. Cape,  ahip  named.  diJd;  April-Maj  shipment,  5]<1 : 
Oomrawnttee,  tm  new  meiehante,  Oape^  Apnl>lfajahiiRnent. 

SJtl  per  lb. 

The  KuleH  of  the  week,  including  forwarded,  amount  to 
78,3«<»  biilcH.  of  which  lO.l'cHJ  are  on  speculation,  and  13.430 
decliirod  for  export,  leaving  5i.US«t  bali-H  to  the  trade. 

May  12th. — ^The  aalea  tcndaj  will  probably  amount  to  about 
12;00O1ialeB.  The  market  wiOiortdiiBga 
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In  specuktion  there  is  a  decrease  of  71.t>44  Imles.  The 
imports  this  week  have  amounted  to  48,3<i.j  l>ule«,  and  the 
quantity  of  American  cotton  repoi-ii'd  at  sira  foi'  ( in^^it  Britain 
(inclndmg  cable  advices  to  May  ji  is  2lJ».tAH)  lia1t-«.  ajjaiust 
180,000  baka  bat  jmt.  The  aetoal  e^rU  have  been  22,(W7 


Rt'ttini  Hhowing  the  quantities  of  cotton  iu  stock,  the  quan- 
tiiir.^  imported,  eqMited,  Mid  iomaidad  ialand  for  — 

sumption : —  
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LONDON— Mat  II. 


Annexed  is  a  portion  of  the  circular  iaaued  this  week  by  the 
London  Cotton  Brokers'  Aaaociaikion  :— 

The  market  has  been  steady  during  the  week,  and  doses  thia 
evening  with  an  improved  demand,  ut  very  full  piioea.  Co- 
oonadaahava  been  laqniied  for  and  show  an  manaea.  tOt 
anivalibe* 
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Sales  to  arrivo — t!4tO  liali-s  '\V'f.<t<  i'n  Mndrri.s.  at  ."ijd  to  ^Ad, 
.Xjiiil  I'l  Filinuiry-Mari'li  sailinij.  for  fair,  UH)  luilox  Cxconada, 
.it  '>t;,d  t<>."i,,l.  May  Bliijiiiii-ut  tt>  Marili  Hailin;;,  fur  fair  rod; 
■JiH)  lialvri  ilronoli.'at  *>',•{.  April-May  shiiinu'iit.  fully  fnir 
niarliiiu--t;iiiti>-d :  •'iiK*  l>alf8  Dhollcnih.  at  ."i|d.  May  shipm>'nl 
t>i  IJvcrjxM)!,  fur  fair :  .'liMi  lialcs  Oi'iiiniwiit1<'i'.  at  .Ifil.  May. 
.Iiuir  hlinmu  nt  tn  Livcri^MMi],  fiM'  fair ;  l,S(Ki  B.-)i|,ail.  at  .)d  to 
oiti,  April- May* June  shipiueut,  t»jd,  Februaty  sailing,  for 
fsu  total(  %8U0  balsa. 
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iMpqui  —JDbutkiueh  from  Jan.  1  to  May  1 1,  with  Stikicm  at  May  II- 
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Willi  loua 

Iteiaff  ie  off  from  laat  FrMn^.  But  these  efforU  to  "  8<]ueezc  " 
the  onorts  resulted  in  biinguig  out  rather  larger  offeriagH,  and 
cauainif  some  !u<  ivaae  in  arrmk  ais  thbpat^  to  tlHtt  on  Wed- 
nesday tlic  sup[)l^  WIS  xbUmf  in  aewd  trnmnta,  and  tbe 
position  waa  not  urtifaml,  wriw  htiag  nedwied  all  awwad  ^ 
except  far  odEmuy.  ^nmrrajthBinnM  still  oovliBiiBd  OB* 
!H;ttU'd.  tind  values  were  again  tiboiit  Ifi  tama,  tbs  Urii  prioM 
drawing  out  a  great  many  lota  OH  vliieli  tbe  awmn  deened  il 
iulriaaUe  to  naAM.  X»4«r  tlMn  kat  bem  no  clMiafe.  Hie 
improvcuenft  afe  lifwpool  um  lHid»taDdeB(nptona«Metlie 
aluypiatf  iamiiiy,  vfaiw  tiM  douuid  to  mpfilir  BMrtming  con- 
icta  uw  Men  ■dB«ien%  Mthre  to  mw»  tk*  omriuga. 


<!ial  liiligmiii  reoeiTed  w  t»a3^A  horn,  tbe 
porta,  «•  an  in  poMcaaiaii  of  Am  imna  diowing 
ts,  export*,  &c.,  ol  oottoD  for  the  week  coding  thi« 


By  special 
Southern  port 

the  rei^ptB,  cxporta,  &c..  (3  cotton  for  tks  week  coding 
evening.  April  2&  From  tbe  fignree  tkna  oUeiaed  ifc  appears 
that  too  total  receipts  for  the  seven  daya  Inwa  ccaehed 
M.68S  balea,  against  63,042  bales  last  week.  SiKK  bides 
tbe  jprevioTu  week,  and  67,543  bake  three  since, 
making  the  total  receipts  since  Sept  1, 1870.  3,570,759  bales. 
Bgunst  2,579,487  bales  for  the  same  period  of  1869-70,  showing 
an  increase  sinee  Sent  1.  this  year,  of  991,262  balea.  The 
exports  for  the  week  ending  this  evening  reach  a  total  of 
81,822  bales,  of  which  55,432  were  to  Great  BrHaia.  i\bi)ii  to 
Fianoe,  and  16,4S>2  to  rest  uf  th(>  continent,  while  the  stocks 
as  made  Hp  this  evening  are  now  4,^:1,718  bulen.  Below  wegiva 
the  exports  and  stocks  for  the  week*  and  also  for  the  cor- 


responding  week  of  Ittst  < 
vanona  porta  to-ni>rht : — 


For  fnlnn:  delivery  there  luia  beat  gnat  aethri^,  and  the 
inftnenne  operating  to  adwee  the  qooMtons  for  spot  ooMom 
baa  oarriea  on  tha  nrioe  for  ApcQ  to  Uo  f or  low  miiMlfiig; 
while  far  all  tbe  utter  months  there  has  been  a  decidedly 
cnatuma  tendency  manifested,  indnoed  by  the  looses  which  the 
short  interest  has  incurred  during  the  week.  Low  middling 
closed  to-night  at  14ic  for  April,  llic  for  May,  14ic  for  June, 
and  14ic  for  August.  The  total  sales  of  this  description  for 
the  week  are  ^,900  boles,  including  those  free  on  board. 
For  immediate  delivenr  the  total  sides  foot  up  this  week 
19,964  bales,  inobiding  6y5&3  for  export,  2,519  for  consumption, 
8.440  for  speculation,  ud  2,4,V2  in  transit.  Of  the  above, 
1,"22.'5  hiilpH  wt-re  tf)  arrive.    Tin-  fullowing  art>  the  oloBing 


Onlln*r!f„...„ 
Good  orllniiry  . 
Low  niidillinir  • 

MiildUng   

Gond  mid.lllnr,. 


Florida. 

MottOa. 

Orltaa*. 

c 

c 
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<* ... 

iiH«  ... 

11   (*  ..^ 

131 

m  ... 
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14i 

!?}  ::: 

IS 

161  ... 

\n 

mi 

m  # ... 
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ui  ... 

m  ... 


Below  we  give  tbe  movements  of  cotton  at  the  interior  porta, 
receipts  and  oUipments  for  the  wo4>k,  and  alodt  tiMUght  and 
for  the  conreeponding  week  of  1870 : —     

WwklBdi nc  A pr.  2a  1  sn .  I  Wc*k*Bdin«  Apr.  28, 1B7D. 


Aaraite  , 

Maroa  , 


aa  UegiayliaJ  to  ns  from  the  '  MantcoaNqr*.~~~M..«»... 


New  Urlcaai , 

Tfexaa   

Kaw  lark  

Olliar  foria.... 


TiKal   

Totnl  *ln<^  s,'t.i[  I 


Export*<1  to 

Tot.1 
thla 
week. 

Sam* 

week 

iBTO. 

Slock. 

Or*u 
Btkain. 

COBII- 

Bant. 

1871. 

IS7a 

Km 

»lt2 

l»«ll 
«17lt 
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9B7B 

aion 

M 

:U3 

mm 

vam 

srts 

I3*!7 
3UX! 

231777 
3306 

M14H 

nu 

1 71018 

imm 

MU<I> 
6«lll> 

2UUI0 

I3«17l> 
KIT* 

ao7ss 
sa»io 

4«371S  j  340223 

■MMft* 

.Stack. 

Watals>* 

Ithip- 

Slack. 

mcncj. 

menta. 

mo 

iSM 

1HSI7 

001 

17S: 

333 

(«3 

I.VV. 

la-)17 

I«S 

1432 

sm 

2»l 

201 .1 

MIMI 

1130 

7lkl 

tlllM 

Km 

«S 

ion 

177 

4741 

WIT 

an« 

lioe 

mS 

*•» 

raw 

LWOft 

ami 

74W 

unos 

TBM 

'  Slock  waa  cuataS  iMa  waaS  at  weaMraowT.  aas  l»mii  to  fca  atP4  bataa. 


Beluw  we  give  ow  neoal  table  of  en^orta  hem.  Naw  Tork 
for  the  week  :— 


From  the  fi,i-,'p,mjy  Htatt'iiu'iiT  it  will  ),<•  wvn  tliLit,  couiimred 
with  till-  i  orn'»)H>ii(linff  w.N'k  I'f  l.i.nt  H,';i.-ion,  thert-  in  un  in. 
critis*'  in  tlie  <-\]»,rt.s  this  vrc«"k  of  4tS  ITS  hiiles,  while  the  Blocks 
to-night  ar«-  li»7. Wo  1,,u1(  h  more  th:in  tln-y  were  at  this  time  a 
year  ago.  Thi'  foUowiuf;  i^  our  uhikiI  tal>lt"  nhuwing  the  move- 
ment of  eottoii  at  all  tlio  porta  from  Kept.  1  to  April  21,  the 
latest  nmil  (l:it,-s.  'Wcilonnt  inoliidc  our  telegrams  to-night, 
as  we  cauuot  cuHure  the  accuracy  or  obtain  the  detail  neces- 
sary by  telapiapki— 

KBCum  am  KiRmn  of  Odmov  n»t*ty  atne*  8*pt  I.  ami  atocca  on  haad. 


Porta. 


Ba«e)|il»  ainc* 


Eap,'n«<l  fcii)!-,?  S^jiirml .er  I  lo 


1N7<». 


N.  Urteaxa  )il7(:;", 

lIobit*.„  '  .'t(Mii>.|  :;rt-,-,' 

Oarl.alon...  :Ul'<u!  rTi,.;..; 
PeTaanali  ...  »e:ii.|Ki  wssj-.- 
Taiaa  ..„          a»l;l»-i  HOiliT 


N**  Yorti.„ 
Fiortda  ........ 

N.CanMlBl 
TlmilBla  ..... 

OUHrywia. 


2U7;i2» 


20197 
tlSH» 
UMS« 

•vsli  nm; 


Orc«t  I 
Rrttaln.  I 

ti.vi; 
■JI7-Mi 

JltlM 
117101 
tlOKO 

"■*  » 
BIS 
SQS77 


FraBSe. 


2sai,i 

i.. 
871 

llSI 


ltW241<l,  3tis; 


UUkt  I 
Faaatea. 


Total 


Slitp.  I 
■  ■lanta  la, 
NanJifn. 
Paila. 


Blaek^ 


2£072t  SMMS' 

tMtO*  1« 

is«ici  ..: 

...   I  Mtr, 

70;  SI4IS 

aw'  wu», 

mm  M.  I 


201>il'i 
4I37A 
I7ST7 


1S17 

ms 


TalalUilaraar'  Sl«>7 

TtUItaetvcni      ...     |:t,'.l's8(l  11.1172t|    Jt'liXl   »MriiJ>^  ITJ^Ol    ;i.;iri  :lkJiH» 

The  past  wt-k  ilu-  niarki't  \\nn  been  very  irret,'ulai  an  l  tin- 
setlleil,  and  .iiiriu!,'  hoiiu'  of  tht;  time  the  8pe<itilatur»  have  held 
almost  entire  rontnd,  compelling  the  aborts  to  aerept  their 
own  terms.  TJiib  was  ,^»|»H^'ially  so  on  Tiiesdav.  when  midtliiug 
adv.iii, ,  ,i  to  l.")ie,  ai.nin.*t  11,'.-  lust  Fritl.ij'.  Tho  State  of  the 
market,  h.iwi  v.  r.  in  well  d.'*  i  lK,  .l  1>>-  the  statement  of  the  fact 
that  the  UHUai  •lill'.  r,  iie,>  l.er«eeii  irr'iwth-i  wiui  .  ntiivly  dis- 
regnrded  inll  un^ivthn  Im  m;.^'  e,(ii:illv  uvaihibie  in  Hettleiiient  of 
oontraetHi,  ml,ldliii)j;  'V-  xhh  I  ;  imi'iiii,'  uo  higher  priet*  than 
niid^ng  Uplautiti,  and  the  aumir  was  true  with  regard  to  low 
■iddling,  while  ordinMy  baa  ranained  aU  the  week  at  lOic 


Total 

to 
ilal*. 

Sum 
Uoia 
pr*vl(m* 
yaar. 

A^rlll.  Aitriia  Aiitti  IS.  A|>rll22. 
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imi      213111  -UNIM 
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BM 
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3 

oUMrlkMaftttMH  .»m.~m«^ 
IMdVlMMfc  .... 

■aa 

ea     iMf  ... 

IMM 

Rranoi  and  Hanovar 

Otbar  pana.._....,.....„._  - 

ni     lus      SOS  MI 

lot*    ...    i  ... 
ms     iM>    mi).  «. 

ioai< 
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imS 

MSI  Is  KMfli  Swav«,.M~.,.j 

Tots)  »prin,  *e..~  «,.| 

ttOt     IMS'     Mol  OH 

-SSI 

MM 

  XJ83 

  1  7»ll 

Tsos 

...     '  31S6 

IMS 

Gnnil  toral  ,^   SliUI       H.-rjl      SM-r      S'lv:     Bfttrl.-,  :ll31in 

The  followin;^  are  the  receipt:;  of  i  .ilt.jn  a'.  >.evv  V"ik.  Bos- 
ton, Philadelphia,  and  Baltimore,  for  the  last  week  and  since 
September  1, 1870  ^—  


riTiTiiiMs 


MoMla   

Floriila    ......... 

Snath  Caiultn*  

Nonli  <  aivllBa   

Virginia.  

Morttiani  I'orta  ...... 

Tai 
Fa 


NawTork. 


Thle  since 
.  Srp  1 


Total  Ihla  y*ar..„ 
Total  laat  year.. 


cniiuioi 

I9H'»U7 

ntriwm 

U7  a 
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Siai  1WIM7 

-ilMl  ISJ!'",; 

lii-it  lilt*. 
lilM33l3Wc! 


302«i-l>IUSC 


Boaton.    I  l^lladdplila. 


Thla  Siree.  Thia  i>ln« 
week.  H*|,.  I.  waak.  Sefi.  I 
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THE  ECONOMIST. 


[May  13, 1871. 


Dsridis.  and  Co.'s  report,  OkewMk^  reaaipteof  oottOB  •*  aU 
United  States'  ports  have  Um  £2,000  bales,  sad  sinoe  ttw 
let  of  September,  9^680,000  balaa.  Stupmata  to  ^  *  * 
42,000  lid£a;  to  Fnuce,  7,000  bdM!  and  to  the 
28,000 boles.  Total  sinoe  the  lit  gf  Sntamber.  S.690.000 
Stook  at  aU  porta,  ^,000  bales.  ICSilmg  Upland.  7H.  ooat 
and  fipeiriitk  per  steamer. 

NawToBK.MaT9.— The  neeip«a>«(  tiottm  at  dl  JJniUA 
Staites*  porta  «nr  tbe  last  four  da^  Iwre  been  SStOOO  boles. 
Sbipments  to  Bngiaad.  23.000  boloa;  to  Feaaea^  S,iOOO  bales ; 
and  to  the  continent,  19,000  bales.  Middling  Upibad,  7A<I, 
ouBt  Hnd  freight,  per  steamer. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


]|iLa.nchestes,  May  1 1 . — Our  market  in  all  its  brancht's  of 
tmde  bas  remained  very  t^niet  during  the  week.  Tb<>  prevail- 
ing feature  is  an  indiapimitiuu  on  the  part  of  buyers  to  renew 
their  contmcta  present  values ;  hence  the  actual  business 
transacted  baa  been  rery  limited.   The  latest  advices  from  our 

'  lai^  Eastern  markets  are  still  unfavourable ;  yet  we  hear  of 
some  rather  large  purchases  in  common  make-s  of  30-in  ahirt- 

■  ingti  at  8«  "Jd.  In  otb<T  classeB  of  goods  for  that  quarter 
little  has  been  done,  anrl  yTiis  Bharc  in  the  dulness.  The 

]  home  trade  demand  fi>r  cloth  is  less  active,  as  the  seaaon  is 
now  too  far  a<lvanc«Ml.  Home  Irude  yarns  are  only  in  iiiMdenifcc 
nNim?st,  -ind  hardly  firm  in  price.  Tiie  Oldham  loek-oin  has 
ti'nninate<l  without  influencing  our  mai'ket  ia  any  way,  owing 
to  its  short  durathm.  Tbo  market  eloaea  ▼eijr  tameb  and 
prices  slightly  easier. 

OoHraaam*  9uxmim  or  na  Connr  Tasaa. 


Baw  Onsiea; 


Prtcf.          Cnmitinndlnit  mtrk  in 
Mar  n.   

w;i.  I  1H70. 1  iw.         iw?.  I  isee. 


Dpiaaii.  Mr.. 


IXttiK  food  fulr. 
PmiaiakiMOi,  ~ 
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>fii>i»>it«iKf«lr...  0  n 
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S  13 
3  13 

I 

4(  10 


I  " 
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IS 


<l  13 

»  1.; 
3  '17 


II  un  s 


W-la,SSmd.I>iliitar.tt  jii»,*n»im 
27-la,71rMd.       ditto.        «llj«aou  S 
3S.ln,  en  rml,  OnM  Eod  8hlrtlii|r<.  371 

t«tJ<.  H  Ibi  I  OH    9 

♦vifi.  «>>  r>o-1,  illiiii,  (iliio,   •tlhiil2«/«  ill 
4i>-|n.  72  rral,  ililln    dm>>    u  Ibc  t  al>  11 
JV-ln,  4t  nod,  Rrit  Kn  l            Clotb,  W 
jrardt.  9  lb*  

Messrs  Alexander  Collie  and  Co.  received  the  following 
teleg^m  from  Manchester  yeaterda;^ : — There  is  no  change  in 
our  market  since  Tneadajr,  and  pnoes  ofiering^areBeaoaUj 
too  low  fur  produoan  to  aeoaptt  tho  da^a  baauuaa la  oonsa 

qncntly  limited. 

BKA.sroRD. — A  fair  amount  dC  nool  ia  dumging  hands. 
Stocks  are  light,  and  with  the  consnmptiTe  demand  and  the 
diiBcnlty  of  replacing,  staplers  are  enanled  to  obtain  higher 
})ri<!«!H.  Nearly  all  di-scriptionH  iif  wool  arc  in  requent,  gcH)d 
wetherK  and  togs  having  the  prefereuee.  Noils  and  broke* 
arc  iu  active  demand,  and  prices  arc  advuuciug.  The  worated 
yam  uuirkft  is  toler.ibly  activ.-,  thon),'h  in  some  departments 
there  is  a  rather  quieter  feeling.  The  pie<-r'  Tiiarket  is  active. 
A  good  business  is  doing,  and  prioeH  me  stiff. 

Birmingham. — Orders  have  luin  ciimin^;  in  more  freely, 
and  althtiui;h  tlie  slute  i,f  the  tnnie  i;eurriilly  e:in  ..ii-;ireely  Iw 

termed  satisfuciury.  Limiiv  I  if  the  l.iriier  wi  .i  ks  hit  lu  tter  em- 
plowed  now  than  ttit-v  lia\e  li._-'-n  siiue  lust  autumn.  The 
iron  market  continue.^  quite  as  firm  as  last  reported,  and 
BrranKements  are  in  progresa  for  iBOKaaiBg  tbe  loeal  piiidac* 

tion  of  this  class  of  iron. 

Belfast. — Ylax — Our  pr  iviiu  inl  markets  were  <luring  the 
past  week  very  spuriutfly  sutipiieii.  A  fair  demau'l  prevailed 
at  steady  figures.  Yarus — Tlii'iiijh  no  activity  «as  upi>arunt 
in  demand  a  heiilthier  tone  se«nied  to  pervade  the  market,  and 
the  l  iusinesH  ai  eaiuplisbed  was  slightly  in  excess  of  the  previous 
wcj'k's  tnnisnctiiins.  HandliHini  linens  ibrnwn' — For  good 
makes  iif  liu  -ii  hatidkerchiefs  and  light  linena  f.  bleaching, 
demand  was  a;.ra:n  active,  fit  full  ratcH.  Puwerlooiu — Demand 
I  [ii;iki  •  if  i  i 'n^j:!.-!.  For  hea\  y  linens  aini  light 
huiLC  the  deiiianj  Wiis.if  a  fair  nr.Hlenite  uatisre ; 


steady  for  l; 
linens  fi:)r  M 


no  <: 
N 


liaiitje 

iTTINf 


III  pnces. 
i  HAM. —The 


tra^le.  LjiMii-nilly  hlieakin^'.  continues 
healthy.  In  the  silk  department  ;liere  a  .-t.-ady  demand  for 
spotted  nets  and  warps,  while  hair  n<  t.H  are  finishing  to  a  fair 
ext<.'nt.  The  nuirkel  for  the  mw  material  is  <juiet,  Init  ^'i -od 
qualitie.*  maintain  tlieir  value.  Luce  yarns  sell  steadily  at 
previous  <iuotations. 

WoLVKKHAMPToN.  —  Most  branches  of  trade  lu  this 
diatriot  bave  wmtinm'd  steady.  Priees  of  iron  c-mtinue  low, 
andiritboiit  much  profit  where  makers  have  to  bny^  all  their 
materials. 

DwDBL-^Onr  flax  market  for  spot  goods  continues  with- 
out mneib  aaiaiation,  and  with  only  a  Limited  business  doing. 
Stocka  avaatiU  mach  reduced,  and  holders  require  full  pric««, 
which,  bowem,  <winamaei»  oi^jr  gnat  for  anok  '-^  


tiMnrveqnire  for  the  aopplj  of  immediato  wants,  pending  the 
•mralu  supplies  from  uie  BaUic.  For  linen  goods  the  demand 
ia  not  Terj  active,  but  maimftnturers  ara  gencrallj  pTetty  well 
taqikijed.  There  iaiaather  moire  doing  in  some  deauiIpUuus  of 
jute  gooda.  and  pticas  ava  mj  ateady,  with  titber  aa  inward 
teodaiey.  

CORN. 

AMERICAX  GRAIN  AND  FLOUR  MARKETS. 

KBW  YORK.— Aran.  2*. 
The  market  has  been  very  depressed  dui-ing  the  past  week, 
except  some  of  the  coarser  stuns.  The  roceipta  of  flour  show 
little  increase,  but  there  are  Uu;ge  quantities  on  the  way,  and 
receivers  have  shown  a  disposition  to  press  sal..-*  from  the 
wharf,  making  concessiona  in  prieea  in  order  to  do  m.  Each 
decline  brought  in  buyers  for  export,  but  their  operations  have 
not  been  sttfficie&t  to  check  the  declining  t<>ndency,  and  the 
closing  quotationa  are  the  lowest  in  several  mouths.  The  de- 
cline has  been  most  marked  in  the  lower  grades  from  spring 
wheat ;  aoveral  linea  of  these,  which  had  been  held  by  specu- 
lators, were  forced  upon  the  nmrket  by  parties  controlling 
them,  in  order  to  secure  a<lvancc».  In  "this  way  3,(HX>  ban-els 
gCKjd  oM  extra  State  sold  yesterdav  at  8l>  in  store,  being  taken 
f  »r  L-'md on.  Init  new  extna  COnla  not  be  bought  under  $6.2!) 
to  96.35,  To-day  foreign  accounts  were  dull  at  3d  decline,  and 
shipping  extras  closed  flat  at  86  to  S4>.2o,  with  a  considerable 
pressure  to  sell  the  medium  trade  brands.  Wheat  has  met 
with  a  sharp  falL  Liverpool  quotations  have  been  lower,  and 
shipping  orders  limited,  even  at  i-edueed  prices.  Tlie  ship- 
ments Eastward  from  tho  Westeni  markets  have  l)een  quite 
fre<*,  both  by  water  and  rail,  and  we  soon  shall  have  large  sup- 
plies here,  and  receivers  feel  quite  uncertain  as  to  how  the 
market  will  stand  up  under  tin-  load:  thorefuiu.  although 
stocks  in  store  are  small,  they  have  shown  a  di8{K)sition  to 
close  out  to  tbe  last  jvarcel.  Some  decline  in  ocean  freights 
stimulated  expr)rts  a  little,  but  on  the  whole  the  movement  <>t 
the  week  has  bwn  moderate.  To-day's  market  opened  with 
a  sale  of  No.  1  spring  at  Sl.-l"  in  store,  and  closed  with  snuill 
Sales  of  No.  2  for  early  arrival  at  ?1.-Wi  afloat,  but  this  trnide 
was  offered  at  $1.4('  for  nil  May.  Auilx'r  winte  r  tiold  at  >'1.-'>1 
afloat.  Com  has  b«>en  without  espi-cial  variation  f^r  sound 
qualities,  but  a  consideralile  j  ortion  of  the  reueititK  have  been 
out  of  comlition,  and  srilil  at  lower  an. J  iiT.'giilar  prices. 
Yesterday  lar^'i-  lines  of  '"  soft  '"  Wentern  niive.l  sold  at  7t>c  to 
72c  afliiat,  while  strictly  sound  Hami  li  h  were  worth  75c.  The 
mOfOMIlt  ia  Imadstul^s  at  this  market  has  bMU  aa  foUoWO 

Bsanrrs  at  Xkw  Youk. 

f  it^n.-  ^ 

For  tho  8iue«  Ssms  tima 

wnk.  Jan.  1.  Jan.  1,  18701. 


68,741                6'MfiS2    799.4S3 

9,9»              «lfit»  ......  lllbIM 

140,4*B             l.m4M  .   ],T78,S76 

841,879               3,fi645,»<j>0  ......  6o5,!)71 

600                    2,^)7  ......  5,«J3 

Bsrisy,                        16^128               281,378  ......  6&0^K9 

Oala  ..                     U1,8W               888,649  ......  7S»JB»7 

BxKoen  vaOM  Naw  York. 
,  1871.  s  ,  1870.- 


Flour  bUs 

Colli 
Wheat 

Com  . 
Hye 


For  th« 
week. 

Flour  bMi  84,571 

C  'TD  niottl    I!,4.'i3 

Wlii-»t   bush  ."534,368 

Cam    221,388 

Rye.....  

liariar,  *s.........  lajnt 

Oits    9S0 


Since 
Jan.  1. 

34,269 


For  tho 
weak. 

«4-.'  .. 


Sinoo 
.Jaa.  1. 
4^'J.y.■.0 


8^032,292           222,703  ...  3,14U,l-.'8 

1,462,618  ...M.     MTO  ...  1C»,130 

_y^^8B  «••••■            ■•■  C|70d 

77|80ft            ■••  9 

19,641               TOO  ...  ia,*TS 

The  following  shows  the  visible  supply  of  grain,  including 
siocks  iu  store  at  the  principal  points  of  accumulation, 
Ai>riiaayl87l8--  


In  rtiiro  *I  New  Y<»rk 
111  tliiro  at  Albtiny...... 

Ill  Mti>r.  at  Rutl.l'i  

In  atata  al  C'  kuiicu...*, 
ill  ttore  at  Mi]iruulc««  ,m«m 
I  a  tl  <m  at  TuloJo 
In  ature  ac  l^ctroH  ..,.h.mm. 


*in  atom  atO.ircirt,  ...m«mm-.m 
In  atuT*  u  St  Loali 
In  .lore  at  I 
In  •toraaiTtraM*.. 
In  Mima  at  Ho 


•InMafaatrmiaMahls 

•I 

lUU 

Watvihlvmatahr 


.April  U 


-  tAjsU 


1.  iin 


WiMti.  '  Cora. 


OaU.  I  Barter. 


I)ti«'i. 

lii..«|.> 
l.^ltOll  1 
3-IJS7! 

i.'iii.i>>i| 

eej«»i 

uuktse 
mm' 

StUMO 


bnaii. 

271  .lU  I 
SlV«ll> 

«;ii.ini> 
\in.7m 


lit  MR  T.tXtJBl 


7  TiJOli 
s.tiT.e-J.'i 


I 

321.M74 
I6.700 
Se.oiO 

IM.7«7l 

]£i,s4a 

U\,WO 

«i,uon 
2kt,i>ie 

7iil.£»l 


bluh.  I 
M7.177 
kViim' 

tIti.Hll 

10..'jOi.i 
1I0.S«3 

*6.:ti 

17.1110 
3nMV 
2il,M7u 


buah. 

83J1H 

lie.  kit) 
31.151 

e5,u» 
siooa 


f  Tarmte,  Maotrail, 


2.1S1.IU.1  ieajss 

J.i&viTM  l.»7Mn« 
l.^ri'ia  LKKtADOH  ilRl-a 
:ij.-i()..-.7i  s.i:ici-ss4'  7iM,7a* 
•  EitinutvL 

nUaMyhU,  lUUIatua,  1>bI«Ui,  aad  Albanr  aat 
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ffCATB  OP  THB  CORN  TRADE  FOE  THE  WEEK. 

Mark  Lane,  Friday  EvEsiNa. 
An  improved  tone  has  prevailed  in  the  corn  trade  during  the 
ireek,  and  the  tendenajr  of  ptioea  Cor  vbeat  haa  been  upwardx. 

In  the  local  eoanbtj  marlcets  tho  snppliM  on  offor  have  he«n 
limited,  and  as  the  etocko  in  faruit>rs'  haixlH  have  been  greatly 
diuiiiii«hiHl,  dry  paivcls  Lave  been  t&keu  off  ivailily,  at  an  ad- 
vance of  la  per  (Quarter.  The  arrivals  of  English  wheat  for 
tbe  Mark  lane  market  have  bflen*Unuted,  but  the  samples  have 
«ome  Ui  hand  in  fair  condition.  AltLougb  the  inquiry  has  not 
been  brisk,  factors  have  been  very  firm  in  their  rlemanda, 
and  an  occasional  improvement  of  Is  per  quarter  has 
Tteen  realised  ondeaa  white  wheats.  Ibe  adnuMe^liowerer,  haa 
iiot1)eeii8«iMtid.aiidwedoiiatiItertIi0q«oteti^  Forri|i;n 
wheat  has  sold  fr«ly  at  fully  late  rates.  Thn  iiTipi>rf"»  have 
been  on  the  incr<>uj>e,  and  shipments  have  been  resuuusl  with 
some  activity,  both  in  the  European  and  AoMrieftn  port^i.  The 
eatimated  momber  of  wheat-laden  veasela  on  pMnge  from  all 
qnarters  to  tiie  Oidtaa  Khigdom  ia  140,  agaiaat  190  st  the 
oomaponding  period  last  year.  The  account.-i  nsciv^'l  of  the 
growing  wheat  crrtps — though  still  Batisfact'  iry— are  8i  arcely  so 
favourable  an  they  have  recently  been.  To<)  much  moisture 
has  fallen,  and  there  ia  nome  danger  of  the  plant  running  to 
straw  at  the  expense  of  the  ear;  while  the  cold  nights  have 
thinnctl  the  plant,  espeoially  on  ligbt  aoUs.  A  short  spell  of 
tfenial  weather,  however,  wOoU  proMbly  remedj  any  defects 
that  have  made  their  appeaianoe  ao  fur. 

The  spring  com  trade  haa  r^ed  doll,  but  price*  have  been 
supported,  except  for  RnwMn  oats,  the  supply  of  which  has 
been  in  excels  of  the  douui^and  which  have  heen  pressed  for 
sale  at  a  decline  of  Is  per  mmter.  Hour  haa  miored  ia  tjm- 
pathy  with  the  wheat  nMnia^  9aA  country  maiki  may  be 
quote<l  6d  per  wick  higher. 

Mr  George  Dumbujich  thus  reports  the  state  of  tli.'  floatini^ 
grain  and  seed  trade ; — During  the  last  eight  diwH  ;t  i^i-riin  ana 
seed-laden  veenels  have  arrival  at  porta-of-call.  vi/,.  — :i  wheat. 
3  muae,  1  barley,  1  locust  beans,  and  1  palm  kemelti.  The 
floating  grain  trade  ha-s,  for  want  of  a  sufficient  number  of 
•argoes  offering  off  the  coast,  been  quiet.  Wheat — A  steamer 
cargo  has  be<>n  sold  at  fully  Lit*'  rate*,  and  later  an  advance 
of  Is  to  2s  hii«  li'fii  iiHkfJ.  Maiz*' — .A  cargo  was  Hold  early 
in  the  week  at  In  LiJvLiuLe.  and  latt  r  a  cargo  from  Saffi  was 
sold  at  358  per  t--*!  lb*.  Bai  K-v— Only  one  cargo,  somewhat 
out  of  condition,  has  Vwen  otTered  at  lITs  per  400  lbs.  Rye  has 
been  more  inrjnired  aft^r.  but  no  business  has  been  reported. 
The  reported  «!ileH  are  usfDllowH: — Whejit — 'J  arrived  cargoes; 
Ghirka  Odensji,  S'Js  3<1  per  Ihn  ■  red  winter  from  New  York, 
559  7id  per  480  lbs.  On  pasaage,  1  car^n  new  coast  Ghirka 
Taganroff,  at  SSs  per  492  \h».  To  h<:  Hlupped,  1  car;,'!)  (Jhirka 
Odessa,  62s  per  tU^  lb*.  Maize — 2  arrivi  tl  can,'  u  r<  (Jikssa,  litis 
per  4921bsi  .and  a  BUi.vll  car^"  Barb;irv  fr.<m  S.itK,  '.Vjis  per 
480  lbs.  On  passage,  3  i-ar^''  le-i :  Old  Fi  ■xaniiin,  '.iUi  'M  ; 
Galatz.  34s  per  4i>2  llw;  Ibrail.  per  H'l  Urn.  Tnno.i'd 
unaltered.  Arrived  in  Loudon  2W  tmis  Eawt  Indian  iittii. 
at  tviw.  and  IMU  tons  I'atna,  fid.  napeHtt  d.  iift>'rdeidining 
M  t.>  Is,  ha*  lLVOV.Te<l  Is  t  j  Is  >;  I.  [Ill, I  clo.m'H  .steadv  at  the 
advuni-e.  AiTived  in  Tjondi)ii  'I'lO  t'lus  niid<llini;  yijilnvv  mixed, 
70s;  [ind  1<HI  tmis  .rdinai-y  brumi,  tlji.  On  [■iissiiije.  1(.M)  tons 
yellow  niixcii  Calnitta,  at  Tl.*  lO.Jd.  .Shipl)ed  urtu  1h'  sliippe<i. 
about  1,(-I0ti  tons  ordinary  bri)wn  Calcutta,  tvls  to  tios  p<T  416  Ib.s. 
Cotton-seed  steady  at  late  priet^ti.  600  tons  now  shipping  sold 
at  9/  5b ;  and  l.CHX)  tons  Novembei%I)aoeilllMr  ■hipomt  kt 
71  12b  6d  per  ton,  f.o.b.,  Alexandria 
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—    P(iUili.........|wr«lOlb  48  tu 

Dwiaha,  tort  

Oal«ri  Oblrka  

Tiiiite  ,  

8.  Fnn««ien,  C1ii:iwi.i>r  6nn  lb  SO 
AiBSteu  rati  wlnlcrH>r  4M  lb  M  U 

—        fprlng   63  &t 

EUTptUn  

Ba*uii— 
lytmUk,  kila  iiiid..^  4M  lb  ...  ... 


u»  tnrKACos. 

liAUST  (c«ntlBM4>—  s 
DMiflba  fc  Odt«.a...pw  MO  lb  SH 

EcTPUwi  

SnyrM,  fcc.—  ^..^  

Kiprptu,  ahHIIsa,  fci  |ir  «IW>  M 

K^yptlan  ond  StrlK^n   ... 

l.vi.lAt  C.iiii— l'i.r        k  fcl'J  111 

{jtUli.  iJJ™-i.mi,|  ll.i.iU...  3I»U  : 

AiDirlcan.  ytll ttnii  white  

8*lonlcra  anil  Knoa  

RTa-BJack  S«a,  kc...|itr  «M  lb  3« 

Smllili.  ii«ir.._..«w||»|b  14 
M 


—  white.  oU  ... 

—  r-.l.  M   

KTni^r'hcrjroJiJ  I>«nlu{;,lugh 

1 1.'.!  

Ka*')l|C»tMTK  k  l)«lit£i|;.tBl]kCd 
RnMock.  W  iinnr.  kc. 
Slrttln  ..h  1  It  liihiiriC  — 
UniiI  h  •  <1  II  .Utrlll  

tit  Pctr.bric.Hx  .i>*kiM>''SWIb 

I'l.mmnadltM  .»  

Kabaaba  ...........  ............ 

Narl«iKi««U  SMi  BflrilSMKU 


9m 

SO 


S*n  n«'  dMb,  OllUn.  ke  ... 

ad  M(W  ZtuiiaaiL. 

>.  wlntM   

—  sprl'ie  

Haiilct— FniclUh.  mal'tn;;  

Hcol<  h,  m»ltlnir   .... 

—  ilmllllBU   

—  irrlii.'l  f  

Kur''i.in,  i.ijilt  nj;  

—  •iMIlUn  ...fM-r  U2  lb 

—  »t"at  gTiriilin;  

nmtiilw  V<  >il«.j>ii.  s.c_|ir  >nlti 
K.-v;5liiiii,  Vc.  

Unx's—  

Uuich,  Hanorar.  anil 
Crrncb  par  ieO  lb 

Kir>-iitlan  aitil  8l''nian  ........ 

P-  EaiiUta.*hlMbi)lln,a*ir 

Eiisli4i.i 

BOW... 

Enylltli,  1 
Foraign,  whlto 


AS 
Bl 


Ci 
<S 

n 

87 


Oan  (MOtlaaMt)— 
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COLONIAL  AXD  FORETC.X  PnODirCE  ilAEKEXS. 
Tli.\NSACTU).\S  OF  TiiK  WEKK. 
Foe  Hcruat  uF  iBia  U*T  a  Mtantts  nc«  -  l'i»r»-  «irT." 

Mixcino  La.<ck,  Fbiuat  .Mdrniho. 

SvOAS.  —The  toae  of  tbo  market  baa  luacb  inipruved,  and  the  de. 
nsMiA  hss  hsodiBW  nam  gsoscal.  FHsm  si  Wsst  ladlaa  bars  latlsriy 
riisa  aboat  W  par  ewt.  Ths  im|Nrtsn  bsbg  ssllsr*,  a  mOmt  Isrifs 
bnainsa*  wa«  donn  to  TMterthtj,  tie  ,  S,IS5  csaka.  BarhadoMbr  anirtioii, 
2S»  (M  to  3«  liii.  Crystallised  Bcrbtce,  S6«  fil,  ho(j,liead»;  37«  to 
H7«  Thi  in  k-iKit,  for  fine  ijualitiM.  Tbs  Istlsr  meot  >li);h:I.T  ilearer.  lyixr 
hr  iwn  suttH  .ittinirt  uioie  atleDtion.  Seteral parvsl*  of  .Mjiuil.i.  Ja^jjory, 
A.'.,  inrv  rh  irc''  !  hindi  (hiring  tbe  week.  Tbo  aali'  <  t  th.i  Xothor- 
lahii.i  Trulin,!  C,  iii|nnv  tixL'-',  (or  till'  'J'Jrd  in»t  will  Citit;iiM  'i'.Ki'''i>  li.<.'4 
JavA.  Accur  lioit  1 1  «tUi-inl  relurna,  the  July  paymeata  ua  aa^ar  fur  tlio 
Uoitad  KiDftdom,  in  four  moinba.  were  190,8.^0  tons  raw,  ■^iaatM7,690 
tons  Uat  yaar;  aiid  reflued,  18,11.'0  tonn,  fgainat  13,240  too*.  Ths  stock 
10  LondoD  on  ths  6th  init.  wm  611,250  tons,  sgaiiut  70,380  tuns  iaat 
year,  uod  C9,20l)  Isas  ia  ths  pronou4  ons. 

.l/(iuri'/iii«.-  At  aiutioa  SM  bags  brsra  wtra  oUeVy  talm  ia. 

/y'.,;/.!/.— 9WlMaswiiraa«Ual  Ms  far  hvowa  Oarpstis,  aad tts U 
for  Diuuma. 

yataL — 366  bags  ffriiiny  resh*ed  82s  »m1  to  SGi  M. 

/^wM^.— baskets  were  takoa  in  at  2Us  for  browo.  sod  22i  for 
Boft  yellow  date  kind. 

yu^jl«ry.— About  ti^OOO  bags  are  nportod  at  18a  6d  to  191  <!<],  aoserd- 
hwtswMMy. 

TKaflb^AJMrnt 48^000 to  MiOOOImcb  andmaa  haw  aaiaatSOsU 

to  2n»  dd.    Ilo  Ilo,  drc  22«. 

Flmtin'j  C-nryw-t.— Throe  of  Cuba  bars  soM  for  tfas  Uollsd  BbagAeos 

at  2fia  to  iT..  <M ;  two  of  Porto  Rio  at  27«. 

Jirfiriri/. — The  lunrket  is  without  aJtaratiiin  to  report,  a  moderate 

hu*iuL'-d  Woicii^  trati9acte<i  ia  dry  g"i>dA  nnt!  pieces.  Soreral  contract* 
fiHv.'  K.  -Ti  tuariv  ]u  L>ut'-h  loyiv^^  and  oriinhci  for  thi*  iiiarkiH.  The 
loriiior  al  lita  to  lili  'Jd  :  »iUej  of  taa  latter  at  D2»  lli^d  \u  Hi^  per  cwt. 

Lo.b. 

MoLASsca— Ko  sales  reportod  ia  W««t  ladis.  820  barrsls  AmeiriesB 
treaele  by  anction  aold  at  1JV«  fid  to  16s  per  ewt. 

Rdm. — Tbsre  ii  a  want  of  aannaUoB  ia  tbs  narkat,  bat  tlis  fsw  sslss 
mndo  bave  not  affected  qaotatiooa  Psla  Wssk  ladia,  Is  fid;  good  St 
Kiit'a,  la  !M  to  Ii  104;  Deoisiatik  IsMts  lalOdprasf.  JaaMlsahas 
•old  at  3a  61  per  gullnn. 

CotuiA. — The  alt<k  ha-i  bi^L'U  (uilln^r  iin  riMUod  by  tlie  be»Ty  landings 
of  colonial,  tbe  tot.il  atii  utilinj;  '.o  41,S10  hngt,  a^jiin^t  2>  211  bagnUat 
year  at  tbe  same  il  ito.  I'mc  irti.iy.iquii  han  aold  privat^'ly  at  5^  Tiie 
aalca  this  week  bare  pasi^d  off  datly.  5ti  bags  Cit-pai  la  part  add  at 
tower rutes;  saiinaqr  to  fair,  4»s  ts  Ua;  gwd  to  Sit  <«1  lo  64*. 
775  b»gt  TrioKM  wsrs  only  sboal  nns  thilil  part  di>pi»od  of,  the  <|Uota- 
tiona  ranging  froni  55*  tu  OSa  per  ««t. 

Corras. — There  was  aome  irregolarity  in  prii-ea  of  plantation  Ooijloa 
nntil  y^alerday,  when  a  decided  improTetnent  in  the  d.-^m  md  ixwurrwl, 
aad  ttacy  inaik«  realised  rather  over  v.'iluatioD-i.  NiiliTo  lin  me  t  wi'h 
aniic  in  juiry  at  the  rp  iuction  of  laat  week.  OlbtT  kindn  aii.  steady. 
Tljii  d»'l:vnrn'*  iMiitii;i;n  l.irge,  Preaent  Btoclt,  |.'^,2Ji'  ti>u*,  ut;ainnt 
r.»,l70  ton-1  laat  jfar,  ami  13,070  tout  in  iMiil.  At  the  piiblio  anlua, 
l,U7t  caatis  211  barrels  1,195  bagi  plantation  Ceylon  sold,  the  latest 
quotations  being  aa  foUuwa:  low  middling  to  middling  cototy,  6Ua  lo 
(His :  gssd  aiiMrinc  to  fine,  GSa  to  82s ;  pals  and  giax,  fi7a  ta  8Ss  6d  i 
bold,  Ms  Is  7ta  1,636  bags  native  partly  loaod  boysn^  as  follows  i 
very  good  ordinary.  54a  Gd  ;  boU.  &7s  Hi  ;  •  few  Iota  French  kind  at 
53<.  74  eaaka  at  52a  to  o.'m  for  ordinary  to  bold.  8:^  half-lwlea  Moolia 
wore  bon^'ht  in.  4iy  b.^ji  Ent  India  «olJ  at  <>l»  to  Cm  6i  for  Wynsad. 
W.'  Clinks  'i  oUi.--lj.Try  st  liU  to  tiT*.  422  bags  SiuRapote  were  di«|i<woJ 
1(1  tu  follows;  piekisl  llally,  .'>2j  HI:  Uontyno,  57i«  t>d  to  o^s.  2,173  bag* 
Ri  )  »an'  ahoHi  one-third  purl  «"lii  a:  47i>  fi.!  lo  jSk  2'*i;  hug*  washed 
Kiu  were  ]>artly  disposed  ui  at  int*  to  03s  for  grey.  By  piiirate  contract, 
lMabs«B4sMiBuafsOsrkaatMat>«6a«d.  Aflaatt  MNM) 
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bags  St  Damingo  told  for  tb*  conUiMBt  ftt  50^  and  ow  «t  Bahi*  at 

almiit  4<l9  ]i«r  cwt. 

(  Uti  K. —  I  horoli.-M  lii>on  «  (nir  <Jomiin<1,  nn<l  gum'rnlly  at  full  prieca- 
Hv  j.riviitn  coutni     uImui  ^ti'.'ViO  i.oft  ^r.tin  liavii  sold,  incliiiiu^' 

K:i:ii,' i.iti.  ;it  "Js  ;!d  to  'Jh  lid ;  Necjiiui  lf  Ar:-ii:;i>i,  'J^  7j<i.  A  jwri'''!  'if 
Cutt  Uallam  nt  lUi  'Jd,  ex  ^uav,  and  .'ilio  unm  u.'>'"\  In  tino  v  tii:!- 
at  Ub  6d  to  12s  6.1;  Madras, '<Jb  (id  to  »s  'Jd  :  Ask  k.  i, ,  I  h  ;d 
n  qn^.  A  floating  cargo  of  BaogooD  of  the  new  crop  i*  rejiortod  at 
By  Motim,  1,SIS  bag*  Dmw  mw  takan  ia  at  10«  to  |<l>  6d 


OKt.  llMaipaitdtllfiriaahaTa  b««K  OMM 
year,  and  the  atoak  it  mam  audera!». 

liniiaHaBdOaHWiiaotKict  to  M^i]re,wUk 

i»ri.  iwn. 

""^  n  I  III    III    ttT*   aiCO    ...    I4i;t4  . 

-uriDii  .„  21  111)  . 

  .irKjii    ..  Mtico 

Tba. — The  tiini  lii't  ir,  aull  ilevjid  uf  iiuimatiuii.  1 
told  by  auction  williout  reserve,  chii'dv  at  lUd  to 
aalaa  ai»  Matad  for  t»-iag.   By  prirata 


Gd  par 
of  faat 


!  ■ 

»  OJ»   , 


INMfli 
3IK*KI 


I  li'.i  jiiK'kiig.i^  ouiii;ott 
U  per  Ih.  Fantier 
tba  bvuinen  hai 


By  . 

in  axtanl,  eblaOy  !□  fair  gradaa  of  eoDgoa.  Indiaii  taa 
boa  Bold  mora  fraely,  e»p«clii|ly  qmlitM*  with  itrangtb,  bat  inferior 
tort*  remain  depieaaad.  'J.ilOt)  iMcKag'is  were  dadared  for  the  auctiont 
tliix  weelc.  4,U00  sold  previoasly  to  tho  sole,  and  the  remaiodar  chiefly 
bou^^'kl  in,  but  aince  part  eold  at  rather  lower  pricea. 
s.vi.o.  —260  big*  BinaU  grain  waia  taiun  in  at  16a  par  etrt. 
Tai-ioca.  854  bag*  Biagvfon  mm  aall  at  Si  par  Ib^  batag  again 
chc«jjer. 

Iti.At  K  ParrER.— Salea  ha**  been  rather  limited,  bwt  price*  remain 
about  tUo  aajue  aa  la«t  quoted.  Frirat^ly  Feiiiuig  u(  good  qaaJity 
obtain*  M.  At  aiutit^n  1,879  bag*  Singapore  wm^lilQfboqgbl  in. 
ftooM  ftw  Iota  of  good  quality  raaliaed  6\d  per  lb.  Thsra  bnro  boen 
further  arriTaU. 

Wbitk  Pcpput.— Duriag  the  la«t  two  daya  thcro  hui  beeo  aoma 
apecolatiTO  baniiiMia.  Siiiga|Mre  »uld  as  hi^b  a*  7]<1,  and  thiiC  price 
is  now  refused.  At  auotioti  eu  Wednaaday  .Vis  hug*  part  «ul<l  at  i:|d 
to  Tjtl  for  oommoQ  to  guod  quality.  137  bagH  Fnimug  aold  cheaply  at 
"id  to  TJii  ixT  lb. 

Otiiek  .Si'ice».— At  tho  public  salca  on  Wedneaday  A  eaaaa  limed 
nutmef^  from  Arnvterdam  sold  at  Is  lid  to  9*  Id.  367  bag*  wild,  in 
tho  ahell,  were  bought  in  al  4d.  17  oaae*  naea  war*  prineipaOy  with- 
diawB.  iO  balaa  Zaasibar  olovea  waia  bovghl  is  tt  M.  Of  1^77 
bag*  pintMito  ■•Tonl  parcala  w«ra  takan  ia  aboro  tlia  loraar  Tune. 
The  retnatDder  sold  at  i  Jd  to  Sd  for  low  to  goed.  40  baga  cinnamon 
bark  told  at  lj|d  to  Vii  lf>S  bixea  China  cinnamon  were  taken  in, 
except  two  lots  which  sold  at  In  to  In  OJd  per  lb  for  good  flavrur.  KXi 
hoxoH  Cassia  bud»  part  «old  at  *>l  10».  -J"  hiirrela  Jutualiai  nK'-  r  ''"i<-' 
dlspoBod  nf  on  ioimt-'i' tunuri,  ruiigiuii'  frutu  3>U  to  Tia  for  t. nliini; y  to 
good.  171  ca*;'!!  C'.  o  |i;iii  fuund  buyer*:  good  ordinary  ro.iu'li. 
44*;  middling,  part  .craiJtd,  5ija  lo  OUa  per  cwt.  The  bold  ciiiully 
taluii  Ib« 

SaLTnem— Tto  aaifcat  haa  baaana  ^vM.  A  hm  pareala  ham 
sotdontheFpotataaaiernta*:  Bai^nfnatiaalS|toNk9SaMto 
2tl«  dd  per  cwL  40  laoa  to  aiTlv*  at  86*  8d,  mial  ooodi&n*.  Tb* 
deU*ariM  aMlai|B. 

IHIOM*  antllaUmn**(6ai.Trirrcx  to  Mav  a,  with  Srncai  on  hand. 

isri.        1n7".        i>m.  imn. 

Imparted  ....toaa     tIKi   ...     -ifX)   ...     IMu  ... 

T«tid  <Ullvcr«l    KHi)   ...     ;,7C*i  mro   ...  4l(itl 

Stock...  _.„....„.„,..„   ...  ...    jwo  ...  tH70 

Dtllvcffl-*  Ult  vrrrlc-  'Mi  tou-. 
IhdioO.  —  Tho  qnarterly  aulea  tUi^  week  oponod  flatty,  bat  aab- 
B»>|ttetitly  went  mther  bottar  for  dcsirabk.  i|a;ilitie«.  1.').  147  ohostn 
were  declarwl.  .\  largo  quantity  wa»  witinlrawn  or  bought 
in.  3,2ii!i  chi-ala  had  told  to  this  afl<!rni  iin.  TiaTu  tiaa  been 
again  a  fair  demand  for  the  middling  doKiriptions  of  Bengal  at 
about  the  laat  (ilaa  rai««,  whiltt  the  consuming  and  ordinary  sorts  a«ll 
irith  amh  Inagnliiity,  at  from  the  Ust  February  prices  to  '4d  doelinc. 
A  fow  sunk*  of  Kivpah  of  £annMan  maoafucturo  told  with  spirit  at 
from  tbalaal**)**  tataato  M  adnaaa.  but  ordinary  and  low  loru  are 
at  9!it»4d  dtdlaaw  Dty  laafHadm  baa  aohl  at  laat 
try  price*  for  the  better  qnalitlea,  and  4d  per  lb  decline  for  the 
•orta. 

DarsALTP-tiT  G'lOii-. — Cutoh  of  good  i|ui!i'y  is  stoady.  but  Iho 
•alen  haVK  \nv!\  iiniitil.  l^resont  quotati  n).  '.I'ls  lo  I'l*.  A  few 
talei  of  gauibiur  lu-o  n-j-  ri-il  i  ii  fcrmur  term".  lU'i  lurn  «i'lil  at  It'.n  1  J<l, 
all  faulte.  Bengal  tu:;uiTir,  i-Mil  t  i  I'.i^  jxt  ,-wt,  i>i;h  Iimii«J  ttau- 
■actiooa.  S41  bales  Uvngil  ulllowDr  were  chietly  bought  in.  Privately 
bnaiiMaa  doing  in  low  and  tea  4|uliliaa> 

H  n-au^-^liaia  aurketa  faava  rfwwn  tbo  aanw  want  af  adMatlMt  aa 
for  some  time  past,  and  price*  have  occasionally  dmlimd.  Straita  tin 
wa*  St  one  time  auld  as  low  ■•  123/,  but  afterwards  osp*ri*no«d  a  r*- 
aetion,  tbo  latest  sales  being  at  124f  to  I'J'il.  Builnva*  done  afloat 
at  123/  to  124/.  English  tin  stay  b*  qnatad  VMU  to  12t>/.  Pricee  of  cop{i«r 
bavo  b*en  rather  irn'^ilnr.  ranging  from  63i  l<Js  to  (i'l/ for  Chili,  uud 
ratbar  monn  f  ir  thii  lM-»t  i(«Bliiie8.  Scotch  pig  ir>u  has  me;  with  a  ^ood 
demand  up  tu  .'>ii«  i'>d  caislu  The  deliTories  are  large.  Uaih'  *tnl  o'hor 
manufaclurwd  iron  support  quotations,  A  lew  sales  of  Silesian  »iwltor 
are  rc)>arted  at  17/  12s  tid  lo  It)/  5t  par  too  for  common  to  special 
brandii,  and  thamaiket  i»  steady.  Laadiaqfuiatat  laat  waak'k  ^natwtiam. 
Englisii.  IDf  8a  (0  18/  lua  per  ton. 

JtiTK. — There  ia  not  yet  any  general  reriral  of  trade  damaod,  bat  tba 
market  i^  steady.  Supplies  in  Dundee  keep  \erj  large,  and  manufac- 
tured go.^ids  meet  mure  inquiry.  The  few  sale*  affected  in  Ihia  tnaritet 
have  nr.t  had  any  ititluencn  upon  price'.  A  laiga  bO*laa*a  lua  baon 
done  afloat  ^hiellv  at  I'd/  lo,  i,,  24/  |,„r  t.-n. 

Hj:ur. — At  aiirt  uu  I_'4  <  ^unTl  and  1"S  luilea  Corouada  wire 
b-'Ugljt  in.  \  limited  inquiry  proToil*  for  Manila  by  private  contract 
P»t«rsbargei*anquiatMWto(HM10*;toani*el/  10*  p«r  ton,  mdar 
theso  qnolationa. 

Lnanai.— Tba  gtaritat  ia  qniat,  baft  vrioia  nalntabad.  Cakratta. 
C3*  to  09*  6d:  afloat,  61*;  Bcnbiy  to  arrit«,  (»*s  Black  Sea,  6ls. 
The  qoantity  afloat  is  now  moderato. 

Oil*. — Olive  has  been  dulL  A  cargo  of  Giu.va  olT  tlio  eo:i.it  hn«  sold 
at  44i    Colonial  sperm  baa  sold  ut  ml.    C:>uiiuu:i  liith  olU  dull.  Pa!e 


■eal,87/10*toSU;  Bew1oanb«,Mfp«rtnn.  Lbaatd  oil  ila«ly,  at 

32/  't»  ;  next  four  month*,  88/.   Coohin  ooenarnnt  kaop*  scare*,  at  4);/ 
to  M.    Ceylon  offers  mora  freely,  at  40/  5»  on  tho  apot,  and  41/  for  j 
arriv'iL     I '.\lm  steady.    Fino  Lnt'oB.  ;!7/.  In  tho  oarly  port  of  tho  wctk  ' 
a  Urpe  bui-ine-a  was  duue  in  Enjiliih  brown  rape  aa  low  as  I'-V  .in  the 
-p  i.    The  la;e*t  price  ii  42/.";!4  nnii  4'.'/  IOh  last  four  months.  Koreign 
reiiuoO,  \Gi  io  47/;  Eu^Iis:;.  H''.'-^  t  ■  Mi       ;'ut  un. 

Petboledu  quiet.  American  rv!ii:ii-d,  la  4jd  to  It  Od.  Bosioata 
d«R*  im  lb*  laat  four  month*  at  It  r>}d  per  Ibb 

Tauow.— A  forther  recoTOi?  in  prica*  ooonnrad  doriag  tba  aarly 
part  of  tho  week,  with  a  good  dantand  from  til*  tnda.  Tba  narkot  is 
now  qniat  and  rather  weaker,  nrtsrtbnrg,  48*  9d  to  44*  t  JoMh  48*  9d 
to  440}  Oetober  to  l»ecembor,  45a  tJd  per  cwt.  A  Terr 
of  AiatRaHail  is  dcclarod  for  public  >uile  this  day. 

r.iaTlci:uui»  or  Ta  Loy— Uonday  Mays  1><7I. 

loan.        i"«e.        iwa  iw). 

cwka.        roskt.         caiki.  cmakii. 

Btocfcuuadar,  mm  ...  aijmt  ...  aowa  - 

IMI*«rylMtwMk..--~._i~      m  ...    ua*  .~    tdX  ...  1,»I0 
Bute  lal /aas........M..~..  IT4U       aUM       0.710  «  108,167 

Anieal*  last  week   »  «    t»»  ^  - 


DHHilaoi!  Ut  Js'o 

M(a*rr«.  

ViliMflf  tMn  


m»9t  „  . 

4llM  «  4taM 


mu  ^  «*M 


POSISOBIFr. 

ScBAB.— The  market  is  fina,  and  4d  tp  la  daanr  tbu  on  Friday 
laat  Barbado**  at  tb*  BoUio  lal**  obtBio*d  foil  rat**,  and  eryttaUiaed 
Damann  want  lather  daaror,  Til.,  SB*  fld  to  th.  Salta  of  Wait  India, 
1,621  casks,  making  S,100  for  tbo  wook;  SMb«f|]Kgniliaa,  Pkiiataly 
bogs  Jnggory  sold  chiefly  at  1!(«  to  IK*  M.  IfW  bag*  IfaaHa  at 
21s  to  21 «  Ud  for  Taal ;  andcluycl  at  23*  fid. 

Coprxn.— 6SS  otaks  64  barroln  3I'.I  bogs  plantation  Ca^iB  If  aMlllB 
obtained  full  priosa,  and  wout  olT  «itii  fair  spirit  at  fall  ratta.  499 
bngs  Costa  Kica  of  tha  new  crop  sold  at  70b  per  cwt. 

Rioi.— At  auction  3,937  bags  Madras  part  sold  at  9b  fid;  3,260  bag* 
Rangoon  bought  in  at  9*  ftd.  Mralalr  100  laM  vUla  Bh*^  aaar  afl 
band  aold  at  11*  6d  per  ewk 

Saanuwn.— 88  bala*  Baagal  pMi  aaU  at  f I  to  Ul  lOi  fn  Mli 

GAXBorn.— 780  bal**  preaaad  enhaa  part  a*id  at  17a  6d  par  ewt 

Hbiaui  Straita  per  »teamar  ha*  *ald  at  127f  p*r  ton. 

Ouj*. — At  aactioB  So  1  caaks  coeoai-nllt  part  sold  at  3'Js  Ud  to  43«  (>d : 
Sydney,  3oti  <M  to  3Us.   156  casks  inforior  palm  part  sold  at  33b  per  cwt. 

Tai.i.'iw. — At  auction  3,'>42  cxiks  AuHtialian  nearly  .ill  sold,  prices 
being8dtoljdlower:*heop,4lBto42a(id;  beef,  37s  (id  to  40*  9d  p«r«wt. 


AMUXIOMAI.  N0ZICB8. 
VlRJlr— Tb*  lapartal  Miaam  Saaliu  mi  Hunt  *tataa  that 
bvm  limited  urriTal*  orange*  from  Spain  and  Portogal  haTe  adTuiood 
io  price.    Sicily  lemons,  from  vteek  baiag  radooad,   improvod  io 
vnlup.    Itarcetoiia  and  black  Sponiish  nuts  in  fair  daaiaili    Wait  India 

ooi' I i-v.  i'.'^  h4vr  a  brisk  i<aic.  .Vrm'aU  uf  SOW  Tdrtim  palatoaaan 

lariio,  aiul  ]iri;venlK  imprnrenii'ii;  in  prti'«. 

Imv  Khi  rr. — At  puh  i.:  iil.'  :hi»  week,  chief  attention  waa  paid  to 
tho  damaged  parcels  offered.    There  is  no  material  alteration  to 
in  Talna  of      aitiala.  Tha  nvkat  ia  ymy 
is  qniot. 

CuLoNUL  Wool— Tba  ytkbUe  aalaa  aoalln 
petiiioa  is  br<*lL.  Priaaa  vny  flna  and  ii  i 

iarly  for  Cape  wooL 
I''i.jlx. — Ma;ket  steady. 

IlKMi-.— .Market  for  Kouian  wry  dnll,  and  but  few  *ai**  tlii*  waok. 
M  -.nii.i  Kteiuly.'.n  receipt  of  b*ttv«d«ieM  fcooi  NwToik;  (DoAqpality 

ikiarco  and  full  prices  paid. 

Silk.— Mttrk«t  •iapmsned,  but  littio  buainou  doiSK 
iiBKoa.— Very  little  busiDets  passing  in  seeds  at  anoat  lata  rate*. 
TdBaaoa— OnMia  baa  baao  ntkmr  am*  ini|ni^  lor  Nairtb  AmaiktB 
tobacco,  bat  tha  aakaaOiaiod  bam  bam  bttttrilliBg.    Meta  fat  Baal 
deaeriptloD*  aontintto  flm.  In  o(ti*r  growtbt  there  baa  baia  ft  good 
business  don* ;  Uio**  d**erlption*  *nitod  for  onttiog,  and  tarwd  aal^ 

atitutei,  hare  mot  a  reoily  sal*  at  (lightly  reduced  prices. 

Lkithku  axo  HtDO. — Thar*  baa  been  scarcely  any  chanc;e  ia  liw 
charavtor  of  the  leather  market  during  the  [j;i.5t  weo'-i.  I'aa  BUiiply  of 
fresh  goods  at  Leaicahall  on  Tuesday  '■'■ais  ■<!  ni  iJoruto  cxi*.'nt.  and 
price*  in  general  were  stationary.  Tbero  was  again  an  active  demand 
for  ligfat  English  butta,  good  English  shoulder*,  eaUakin*  of  Middlo  and 
baoTj  weight*,  and  English  and  Spanish  horse  hid**. 

MaUL^— '1%a  hwiii***  of  tbo  waak  baa  baaa  amalL  Oopnarbaa 
ebaagad  band*  Torj  ilowl^,  and  *t  rathnr  waiar  prio**.  Tinnnving 
boon  dcpres{i»i  at  the  bogmoing  ia  flmar  at  tha  oloaa  of  tha  wook, 
although  no  very  great  daai  has  bean  aalUng.  Sptiharaad  laad  *r* 
steady.    Tin  plat«s  art^  in  good  request. 

MKTU01'i,UJTA\  C.\TTLK  MAlliCET. 
M'lMMi.  M  ly     — Tlie  total  itu|Mit»  of  foreign  st.jck  into  London 
lost  weeK  amounted  to  lU,Mt>U  bead.    In  tha  GorTeBpoading  week  in 
1870,  w*  Mcaifad  7,670{  to  1861^  14«856:  tol888, 18|716  { and  to  1867, 
18,381  baad. 

In  tba  eatllo  trada  (o-dagr  only  a  modorato  amount  <f  aatirity  waa 
apparenu  TIta  anpfilia*  of  stock  have  beeo  good,  and  aqnal  to  ro- 

quirementa,  whilat  on  th*  whole  the  quality  haa  been  aatisfaetory. 
With  sheop  the  market  has  been  fairly  sapplied.  From  our  own 
ifraziDf;  iiiftricts  the  receipts  have  boon  on  a  moderato  » -ale,  and  tho 
ciinilitio:;  h;u  hoi  ii  p-cid.  The  foroii;7;  supply  includcii  «'i:nr  ■.'Ti>  Oporto 
boasts,  in  luiilun  ii  to  npwanU  o(  7lH)  (iorman  and  .'iNi  Dutch.  The 
trade  has  bei':i  oull,  aj  d  prices  bare  giron  way  2d  |>er  8  lbs.  Tho  bo^t 
Scots  and  eruaaea  hjtve  aold  at  i»  id,  and  OD  a  few  occasion*  M  6b  tid 
per  H  lbs.  Tho  abow  of  ahaap  haa  baaa  goad.  Saiaa  ha?a  p*a|i*a**4 
i^tes'lily  at  onh*ae*d  rate*.   Tbo  b**t  Down*  and  hali-bcada  bam  *oId 

at  a*  2d,  an<l  occasionally  at  'U  4d  per  6  Iba.    fot  laoiba  tittrO  ha*  been 

a  moderato  inquiry  at  ii  in  :>i  t.i  8i«  por  8 Iba.  Ohlvaa hatoaold olowly, 
and  the  demand  fur  pigs  luis  been  inactive. 
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I«f»rtor  miKton 

Mlddliii).-  tilt'}.. 


HOP  MARKBT. 

Fridav,  May  12. — Tliii  mirkot  has  boon  ebaraetfriaed  hj  a 
fair  ■■aunt  of  itMdiiMU.  Busin«M  h*K  b«oa  trtniict(i<l  on  a  nioro 
liberal  scale,  and  for  all  il««cripti'>n«  full  priani  li^re  Ik-an  maliiMd. 
Hid  and  Kut  Konta,  21  (o  7/;  \V«ald  of  KeutK, -JMo  ;)/ l.ii ;  Su-mcs, 
If  15*  to  Sf  10s{  F«nihaia  and  e  nnt: , ,  3f  1S«  to  uf  I2s;  and  olds,  16a 


POTAT')  MARKETS. 
fioBoOOn  A«ij  St'iTAL;  lEUiS,  FrifUy.  May  12.— Fu'l  aT«nig«  supplies 
c(  piil«>M        boon  uo  xitlo.    Tb«  trada  has  baaa  qttiat,  at  our  qonta- 
tim  Bi«Udi  RtgebU,  oOs  t«  80i;  Seotoh  Reganta,  Ma  to  QOi;  and 
j^^^^^  48b  to  Mb  psc  too. 

LIYBBPOOL  MABEBTB. 

woou 

trttm  OBB  Ofr*  coatEsroniiirT.) 
VhntAT,  Ma;  12.-— At  tba  public  sale*  held  liure  oa  the  10th  in'tant, 
I,H6  balloU  Pern,  194  bales  Alpaca,  HCS  hn\a»  Hirer  l>lat«,  4ll  Imlos 
Uomeoo,  and  453  Inlos  sundry  kitidii  waro  oiT<ir<.'i  nnd  di*po^M>d  of  at 
fnll  mtes,  Rivor  Plato  weoli  r>;uli->iai;  n  itli^'  it  ntlvunce.    The  u»xt 
of  But  laidk  wool  mIos  will  eommenoa  on  tbo  SSrd  iiwk 


FtoAT,  May  12.— At  ttiti  market  to-day  wboat  opmd  qnlet,  and 
holders  are  asking  Id  ndrnnce.  Plonr  without  ohanga.  Indian  corn 
waa  Tory  scarce,  ut  aa  atlranco  of  t>4  over  Tuesday's  rate*.    Bariey,  4s 

to  4*  Id  ;  M  to  aa»;  pea-".  45«:  onts.  ;!*  i)C  to  4» ;  oaitineal, 

Wakkkiki  I'.  FriiUy.  Miiy  1'-'. — The  weatli'T  p  iJiti-ri."!  cold.  The 
croi-i  ^irp  ivioK^urr;.  and  not  favourably  ;i  i  i,  f -j-i  iua  wiiich  a 

steady  douiund  is  iigwi  <.>>t  .iii|;  in  lor  Ant«er)>  auU  Franco,  at  advaneing 
ntM.  The  snull  st>x;k3  of  wheal  on  tlM  acartaof  thia  MHMqTMA  tlw 
Baltk  am  likely  soon  to  be  esbauatad.  n*  «hHt  tiad^  ttanlan^ 
imwad  aotMgr.ml,  with  »  fair  hKffdfft  Mh  n4  uA  vUto 
an  la  daamr  at  thia  Barkat  to-day. 


ToMDAT,  May  9. 

BANKRUPTS. 
Walter  Shalders.  Coleman  street,  City,  talk 
JohitfTrotk  Uibaiin  squsro,  Islingtot^  an! 

City,  eontractor  for  prorinions. 
James  Norris  AIUh  hi,  \\>llin:.^tun.  Shrop«lur«, 
Samnel  Henry  Cl)««tb»m,  Mim  -hcntor,  jinnlor. 
John  Vfasley  Drayton,  Yeoril,  plutiilier. 
Leoiaa  Hopkina,  Leigbtoii  Buiznrd,  i3«ds,  bntolMr. 
HapklaLiyahon,  Tstrad,  Rhoadda  Valley.  Glaowrganshinv 
infiiaB  Banry  Wllby,  Forest  biU.  Kent,  clerk. 
James  WUlouihby.  Oiiieeley,  Yorkshire,  cloth  muiufscturer. 

SCOTCH  SEQUESTRATIONS. 
Catharine  Sioclair  or  Morrison  ( Mrs)^  aia^gow,  wholaaalf  stay 

tnrer. 

William  Brown,  \Vi»h»w,  portlotier. 

William  Johnston,  Edinburgh.  m*»on. 

Jcba  Stoddart,  Ediaburgb,  frintie  manofaclurer. 

TffS  QAZBTTB  OP  LAST  mOHT, 
BANKBUPT8. 
Albeit  Paarea,  Botborn,  boaiar. 

Bmannel  Oronso,  South  row.  Golden  square,  woollen  draper. 
William  Henry  Mitchell,  Chippiiaham  road,  Harrow  rosd,  builder 
Kroderick  Vai!  Stan,  T.i.^tortuu  stieot,  Netting  bill,  dealer  la  fancy 

piii.d<. 

Wiiliiim  I'ipK'in^.  Wjdsi'kfn.  butcher. 
Bdwiu  Kv.ins  W.vili'il'j^'ti,  prociT. 
BMmund  Evaos,  Wsnterleigh,  gmcor. 
John  Hawkee,  Obavington,  grooor  and  dnyar. 
Ricbard  Edward  Lewis,  Moakbopton,  famar. 
Jaiaak  fiptooer,  jan,  Kiagttea-upoO'Hnll,  ahiimri^ 
Jolm  ftanoia  Gladfaill,  Aiutoy,  near  Laada,  bogC-^-* 
Tbomaa  Haceha,  Swantai^  liaaiwaA  vfatnaUir. 
Jobn  UanlcB.tlo  Hall.  Saflblk  atiaal^  Uvaipoel,  ^rtwh  «>Mait  and 

ehair  maoufucturer. 
William  .S;<:lt.  Tyldoaley,  Carrier  and  tumi.  r. 
Bobart  Barber  Barrett,  Lowextoft,  plutnlior  und  gUzier. 
Ua  Bar.  Edward  Wiiit<diead,  Vi3ira$;>s  HaiUham,  cl*dc  fa  tady  ordars. 

bCUXCU  bUgUKSTRATIOMa 
AUaoB  and  Oirdw«od,  Wart  NUa  atvaat^  Qlaiaaw,  tea  marehasts 
William Hnodgnu^  Ola^gaw,  auBi—toiit  aiulBimnaa  agent 
John  LMngslan.  LawvnakaK  ^  _ 
Oeoiga  aUm,  UwtoB  Un^  MW  Varfu; 


groear  and  sptxit  daalar. 
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•OMMERCIA  TIMES- 
«rcBici.YntiOB  imniT. 
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SMl(r>Wilarf«ni,-«Ktl<4e  Odteoa  Od 

Vaitam  _..140  0  IM  S 

€«rt,  4th*,  new   \3i  0  IM  O 

Llnarick  lit)  0  !M 

FHoiUnd  froth   IM  0  lu 

American  new ..„...„  w>  0  IK 

Jrr»«y   iiii  o  lyit 

Baron,  •ln(*d—Walaff.  6<)  0  M 
1 1  auili«r«  ...iMtN.....  40   0  411 

lUiti.— York  .MM...... «»  «  M 

lri>h    «J  0  Iwi 

Laid— Waierford  s  10- 

mertck  I>la>i0«r        74  0  10 

Cerk  and  B«lfa.l  do..  74  D  7d 

Firkin  and  kag  Irlali.  10  0  ;i 

Anwrlcan  A  Uaiiaiilaa  U  0  * 

Catk   do        i*      7a  0  0 

P  rk-.^;i  f  r^Caap.MM  0  IW 

BctI— AiiKr.A  i;*B,pkWlM  0  140 

Oantxr   M 

American .............  ;v 

Uoe— duty  lr«« 
(..rutin*   parcwt  0  4     0  0 

15.  WHIM   V    •    13  C 

—     caigu  ...„,..„.   e  Ii  i; 

ftludriL*                            II  0  10  * 

Arraiau,  haij»\Mn,         0  0  1«  « 

Java    la  0  I*  II 

Sa<o— Ouly  «i>i  i«r  cwi 

li'Ul  (iwewt  14  0   IK  Ii 

SlUtpttLrtt — 

b«ii«al.,..._  per  cwt  74   «   f«  C 

biHUOcyaoilldnim*  ..Mo 
fcomllatt,  IkDMil  «w  (I 


0  u 

0  0 

0  0 

i<  a 


t  «i 

0  M 
■  7« 


>  M  • 
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* 

r«niw*f  ..„„.„.. .pr  cwt  *» 

Canary .„  ^...i-^r  ir  <s 

Clow.  nad..„  i^rcwt  TO 

wlilt*    71 

roriander    .'1 

Unacwl.  rnealtrn,  per  <ir  0^ 

EnI1l^^   «4 

BiMk  Axa   «a 

Romhav   dl 

MiiMard.  he.  pbuih  14 

whIU   It 

Rape  per  Ufl «f  IOi|ra.XI7 
■Ok— doty  fr**  a 
'      '     .......ptrib  73 

U 

 Ii 

Coipwmry ...............  If 


China,  Taail>« 
T»yt«am 

Canton  

RAlr»— Whi-e  Nori   Si 

FoMi>mbroiie  «„...  ^0 

Rovala   „   71 

MlLin    74 

OKr.AXrtvm 

PIclniont.    «0 

Ihi.   M 

Milan  A  Berfam  lK-70  :iO 
!»«.  M-SI  :in 

I)n.  ?<-Ilt  .'10 

tin.  SM7  » 

T»«ira-MII«a.  tt-M  10 

Oft  nm  ..to 
Bmim  Hfciiiii^*!....  II 

Pwni*»i  10 

■.-Pcrru.  daty  fr** 
Mal*b*r,  «c..-..per  lb 

Bauem  

WMI* 


e 

9 
0 
» 
0 
0 
0 
0 
0 
0 
0 
0 

« 

d 

( 

0 

» 
I 

.  • 

M  • 

n  0 


0  1}    0  A 

1  4}  0«| 


0   II  OIJ 


4  1  ( 
ti  Oil 


0  M 


Plxryro,  duty  fr»» 

mid  and  rnryi  ...p«r  lb 
CiKSiAMdx,  dntv  rroe 

C<>'.  Ion,  1.  3,  S    17     s  c 

Malnliar  0  TelUcbarry   7   8     3  u 
CaaaiA  Liona.  daly 

Jr««....„  ....per  owtl04   0  110  0 

Ctovx*,  dnty  rree 
Aniboyn*  and  He;i- 

eoftlaa  ran..4>*r  ib  0 
Zantlbar  WrtdtiltUP  0 
OncK*.  doty  fMa^ 
E.  India.  ca^.„p«*t  M  . 
DoC<Kbla*ClliaMtW  OIM 

Africaii   ........  n  0  n 

tfAca,  duty  rr**...p*r  Ib  1  «  t 
NcntKaa,  daly  fn-e  n  lb   7  0  4 
■|llrl(B— Kinn,  duty  lila  Id  per  (al. 
Jamaica,  per  ral,  bo«i>l. 

It  to  U  OP  .  

tOtoU  —   

fine  mArka   

Denjprar*,  proof..„.. 

Leew.ril  UUntl  —   

El»t  Imlla  —  ...... 

Forflirn  —   

Brandy,  duly  \(it  M  pgal 

vintare  ofij;;;''  

let  Innd  J  IJiJ 
InkMt  IISL  


I  p. 

t  to 
I  > 

4  0 

1  10 
1  « 

1  s 
1  4 


8  0 

3  10 

4  « 

0  0 

1  » 

1  e 
1  4 


•  d 
*t  0 

M  0 


s  «    ;  » 

4  7      (  Ui 

7  0     3  0 

•  Ota 

0*l>«>«.  I  la—  14  10 

Plna •  0    •  t 

Oon4iMu.pfdBty|^alliM.  n  •    •  • 

■iMtafAb,  Bxp«itatl«B  I  «    •  S 

Malt  apMta,  doty  paId..M.  If  0  14  0 
tacar— Par  cwt— liaiy  paM 

BrltlalplanUUon —  Uuty.  i  d 

irrocary  yellow M  it  t 

relinlw           4  laASM  M  0 

Forelirn  MaacoTojJo,  low  to 
6ru  yi  I  t:i.-ty  M 

Iw  to     I  ..A  M 

Maurti^ii^..  t-rj  iitAli.*J — 

Nua.  14  4  17..,.              37  A    W  0 

14  k  14             ilt  3«  a    t7  0 

10  k  17            —  US  a   »  A 

8yrup«,Iwta|td>L4.^A4/«  tn  0   M  0 

Iw  ti>l>aelim>wii.4  .('.v  2t  •  M  g 
BaasaUBcBaie*,  low  |«  tM 

wUta  .^.^...tJUMt  0  •  to 

Dau,lwl«aiMyl4«*ii«  M  •  M  « 
**nr    law   ta  Itn 

«*«•»  0  It  0 


•  NO 

0  It  0 


.  *«9*rlory«llaw|a 

■MdwiUt*.  MAMM  •  ar  i 

lawtotfl*y«IU.w.4.9AM  11  0  N  » 

lwtodnebrgwn..,4A«iO  11  0  10  C 
Madraa— 

crraUJIeed  whle   4.4  (7  0  3*  0 

low  to  fine  yclluw.  iyt  0  ko  0 
Nalivt.  li  w  brown  l.i  low 

yell,  n   <  £4'>  19  0  :I4  « 

Jn«i;'  'y   — 4/  l»  V  71  U 

Hiani  an.!  ChiiiA,  Itiw  l» 

(oud  wlutc  i,3±ifft  U  9  tt  % 

low  to  One  ycJWw  and 

8>ey  ...  .  4i««M  IB  0  M  0 
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Haallla.  «lay*d,e«MBMi  !• 

'                    «tl  •  t»  « 

0  »i  » 

~lMrtttiad4«lio.MMa«  •  R  • 
lo*  t»  na*  yaUaiv  a»d 

fr«y   11  0  08  0 

llavat.a,  whit*,  above  No. 

Ill  _..„  —    0  0  0  0 

lurai)*,  Mva.  1 .1 1 H.  ^»  'Jl  «  <i 

)*UuW,           1 '  a  14.  !>  ■:  ..(|  „ 

—                 t"  A  li, —    .ii  ti  ..4  C' 

browii  T  M  ti.  .i,^  u  :ii  ft 
BatilA     Alart-'iui,  luw  grey 

to  |i<»  <1  *uit<:          i.j  2'.'  Ii  U  0 

low  to  aiieb'.'WU...4.^14.v  lU  U  0 
P«ilia4U,l'Aralt'«,AMacelo, 

Uiw  w  aiMW  wtall*  M  *t  »  ii  Q 

yellow  ....m..  OMOtf  VI  l>  t*  ^ 

lawtaliiMllMl»»4MM«>3l  0  ad  « 

-  •  0  •  * 


B»ri«gf>— Por  ooiatimpcio'i  a  d 
«to  lOlb  U'Toa.  

17  to  14  Ib  loATfl  .... 
TtUera.  M  to  iM  lb. 
I.smpi,  49  Ib 
Wet  eruabad 
Plof«e  .. 
Maatard 
Treacle  _ 
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Torkey  lo*»«^  ItOOMh  0  • 

4  Ib  loaeea  44  i 
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Tluara  t*  la  M  lb.......  40  0 
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Crmind  a»  o 

Baitarda  „  MOT? 
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aibloAret...  41    r,  0 
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Superfine  I'ru.l^wl   4i)    o  0 
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Twankay,  lominaii  . 

fair  to  Mad..„>... 
Ob*  10  Hyarni  kind 

Hyaoo,  aWB.,...„...... 

Hyiun  

Younjr  Hyeoo....  

Imperial   

^lonpowdcr  

Japan   ,,,, 

Timber— Timber  aad 
Hewn  Wont— OmmI* 

AMoaal  Sr...p*rloM  M  •  ft 

Ufa  Or  .......... *«  «  «r 

madtob  tr™.„..._  4«  o  4i 
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—  y»llowpln*.l;ir|fB  Si    0  li)4 
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A/rican  aak 
In  l-.-i  If.^ilii, 

1  I        la  /{  44    Q  iij 


74  n  i»i 

.1-.1>    »  141 

 i'lO   I)  tto 


I  Woo.] 


OcAla  aa<]  Nawn  and  Piapnrsd 
Norway,  |-el«ftoVllMinilO   0    17  10 


«w»«ll.b 
BaaaUa 


8  :o  It  « 


—       « 10  w  u  a 

Aalaail  ...„,.„^.,,  |  •    •  • 

a  M  « 


........  u  a  u  N 

r u  aia 
n»t  tie  a 

Baltlo,  par  mlUe...,.....<lt0  0  IT4  t 

(juabM,  |«r aUBdiinl do.  74  C    ?7  I? 

Ttitoaceo— Jv  1  iibi-.pct  ■  d 

MaryUiiil,  |M  r       ijoiij    U  d 

Viriflnia  ka(    0 

—  alrlpl   „.„    0  3) 

Kentucky  leaf  ...  „  .„,.  «  4 

—  atrlnl             0  t\ 
NegniliMa..,dat)r4«M   I  1 
Oiluiablan  U.^yladMpa  0  «| 
llavaiu   1  a 

—  cig.re,  bJ  duty  4*  8  0  ti  • 
TonranUne— p*r  cwt 

American  <l|4rila,wU«ek>  M  0    0  a 

I'lviuvi  do  _.,  81  a  a  • 

HouKta  ......................   0  0     0  0 
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t  t 
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It  1< 

.«  u 

14  0 


Wool— ensLiaii— Per  p*«h  af  840  Iba 

H.*ma&  UOTrnh«aa...Xl«  t  :f  ic 

llalt.b««d  lieci  ........  18.  t  )7  a 

Kant  lleecrs                1«  u  |7  • 

8.l<wnewi>i  c  wihrt  2.:   0  14  1« 

Lele*at«r«ci               14  u  14  o 

Son t»— Clothing  pliklol  lu    0  lit  1« 

r  Mui*    ,  14  1(J  !  1  g 

CbiMce   I J  0 

Sujjer   ,  li  0 

C<  niuiiiit— «^'cUir  nut  I  I  1^ 
I'lCKUlck  ...............  li 

tj.iulii.uai  ....... 

liog  uiAtchlutf           _ . 

Piclalu«a  •ii«l..'tlllkg._  14    :)  li  u 

Otip^r         do    ...  u  IL'  U 

COUWtAl.—                      a    J  a  J 

aydiMy.-n****  Alaoril  10  I  la 

aoM«trad,aa,......„  1  t-  t  I 

Unwaanad  ._...ma  0  0  v  •! 

baataaDdoiaaaa..  8  8  l  i 

ailpo— daiiM^..  0  •  14 

P  PhiHp-naaaoMwaA  0  1  l  u 

l»cuar*d.a«.  ^   12  3  1 

Unwaabtd    ■    nu..  0  7)  .  u 

Locke  aiMl  piaoa*  m  o  ii.  14 

Ailrlaoi-.KlcoceAlaaib  J    u  i  u 

uri-'i. cc...  _  0  111  14 
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B,.OUUaJ,  AC............  U  lA  18 

UuwaalMU  ........Mw  0   0  0  0 
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Cie  €(onomi^Vsi  ViuiWoun  anH  Mining  i^fiarr 

 tint  w—Mt  weut  men.  «ai  tutKt. 


AaUi»- 
rUid 


»7<S 

TUiOi' 
tU17«l/ 

8331S3J 

lliMTN 

11MI275/ 

ttsomi 


.Brbtol  uiil  Eutw....».~.... 

Cat*i»nlM   „...«....>». 

)l  DeOr<Uii«yll«*,lMidM<7 
ICnbrlu   


li 


DobllD  uid  Bdf.ft  Jiinctliin 

R«tt  London  

GUsKOW  uiJ  South- Wuitcni 
Or»»t  K««tTn 

Iw  Kut  A  nUtin  Nj.  8 

Great  North  of  SootUnd  

Orwl  Nnrihvrn   

D  t  A)  A  r.  O'ti  ni>  dvii. 'lit  ( 
I    tlo  H  r  H  %  hM  >K«ti  ixlil  B  '(, 

I  i).is>'.a  ; 

Do  I'^ro  I 

i)re«l  ^uullwrtiA  Wwtni  (Irrlr.Jj 
Gr««t  Wrttcm.  Conaol  Drdinarj 

Lj»ijawt"(r*  nI;^l  Yorkshlr*   

LoDdon,  Drighluii,  1  8.  Cowl... 
Utk,  Ctat,  *  Uvmr.  AfMtntlM 
iLo'  doa  uid  Kanli-WMMra, 
LondM  Md  8Mrtll>Wt«m 
M*iielMitir,  MtA,*  UaMtrnk 
Do  Hmw.  iHMl  CMdbrt 

MMrepollUn.....  

De  Prid.  Jl>>-rdr«iTgu.dlT> 
Do  D»-f  I  V<"«%l»pS  tol'rfj 

I><i  Kflrrii.n'il  ■   , 

Metrop  Dlilr.,  1   

H(itr..iii.hlii:l  &  tjlJwhn'.  W<*1; 
MMIatta   .,..,m....n- 

!)o  BIrraioghMDIMlDiilB— I 

Nur  h  lirlliih  , 

.N'oTth-E.i<lrni  CoomU 
North  London  * 
U*  H«w.  IMS  .... 
.Nmth  StiUligrdihlnM 


» 

SI 
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1{ 

33 

13i| 
131) 


i>eM«»,  xioahHM 

IWravtbfn  UklOB 
8outh  Vtmm 

goiitVR<«tom  

I    l>u!»r(l   I  M'MrtoitooiIlT) 

!   Uii  l>.  (li  I  ii:«".,i«p<itoPrft 

I.St«lTi»<,  W  .khiKhiim,  Jl  VTuklaft 

'Tjff  Viilo   

I    IK.  C   

Wnlerforl  and  C«.tr.Mr«Unil 


Ml 
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»l 
19 
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Hi 
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21 

l&Ci 
tl» 


87 

St 
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P.rnixucci:  Shake,  avk  Stotu. 


mam 

IfOMMi 

Baoonuii 

eoonrxv 
xmooiM 

13»6 
17WU 

seonoiy 

13S-.I.' 

IMRHIW 
Iei7«£<i4 

7BIXWM 

loooooiy 

ITMMMi 
MOMIM 
I8W10lW| 

U81MMI 

TMOIM 

M()i)>S*li 

l«loi:i/' 
U30OV 


Stk  lixi  KrUtolwid  Kx*l.r4%  ......... 

m  U*l  C*kd<«lu  S%.KObl....._...... 

Htk  100  Do  BooUUh  N.  m,  4t%  ..^ 
Bik  UW  I  D«  d»  AbOTdiM.  im.a%..... 

MMWl  OodftdD7%  

(M  100  I  Ds  do  di  Ordbiarr   

SlklOO]  Dnd.iMI.II.-in.l  

Do  Jt)  11  ji.ii  Artirii»tli..-| 

Com*-*!'  truArniitpttt  

Ill)  li".,  .Ill   

luP  ijl.K.aftni.  K.  Cl-uiU.  K.\  No.  !  lod 

n.1  da  do  No.  2.   ion 

llf.  .|.> «%   

Do  F..  Union  i'\  i^tiflriitr.M. 
Do  Norfolk  t,X  K.xi-  l->Wi-... 

I>.  dotl  V  Kxl.,   

Do  do       W«  V«l.  1HI»  . 

Do  E.  V.  H>r»lcii.  t\  

Do  do  Woodbriilg.  Ex.  4%  . 


Stk|100 

ill  i  all 
.stk  all 
Htk 

.■i'li 

-ilk 
j'lk 
•■^Ik 
Sik 
■)U 

atk 

Mk 
stk 
»tk 
Stk 
»tk 

at- 

Stk 
.<Uk 
Stk 
Stk 

Stk 

K 


Ii»  Gnat  Northfrii  t% 


Do  <«.  ndana.  M  WK  m- 
I>o4)%  da  ia  4o  ... 
Don    do     at  1% «a  ... 

Do  LMda.  Bnd,  *  HaUfibM 
(IrtUNorlhof  iteoti*  'd.iaprvf. 
Otmi  .Hlh.  *  W«m  Irt  lin-ll  1 


IIMMIQI 

wmmi 
71  mi 

STWOtV 
17!tfi*« 


SHOOM 
17911*134 
1»«74IM 
68V7W4 
«7MH>J 

7mnocw 

dSOOOlv 

MoanMW 
17»I)W1< 

4mKIM 

lotoooo 


•11 

.•ilk '111! 

Mil  liO 
.-■|k  Ii>i 
-Ik  iKi 
.•<tk  l'«J 
8U  I  IK  I 
Stk  HXt 
.-<lk  MO 
.SU  100 
StV  l(N> 

HikilOO 
Hk'lOO 
StklOO 


UW  jCt.W.— Her,  -  ii.irxi' 


'  KH.. 


I    Uii  C'otim  iditpii  ru»rsn.  i  u  llu 

I.Anai>tPt  aii-l  C.rllalr, 4^ "n  j  ... 

L*ivM>)iSrr       Yorktlilrp  e^.-.  tXt 

t    Do  Har...  .  .  /.in  1(>1?„   |  ... 

1    Ik.  1,-v,  ,:r,..>;  !.;iiK«,l,|r,)  142 

I  II..  lli.,i.-i«  oni  purciiii  )  1118 
I.on:toii  A  :4r.glUoa.fi%  inj>.,No.l ,  ... 
11..  5%  da   No.  2'  „, 

noti%  Uut  .......w.......^  '  ... 

D  >6%da  .._.._>»_.N«.4,  ... 
Do  ;«  do  ^.»....|  ... 

OodKdaUnw»~«.^  IJ  ... 


Loadw*  II.W«C<iIlaMM«aS%  ilia 
LoadMft  ■>  W«3%.litalrd  Sin. ;  1  SO 
Da(Fltna>h.rarj*ain.oftiad)<  ... 
SlkilOO  NaMiNitw,tlNr.«IJaMla^%  ... 

8  all     Do  do        da      tii  el 

Stk  H)<>     Do  .I.J        d.,    Sj",  ... 

10      S      Do  (li  ri-dctirmhU.(l ... 

Stk  Itx)  Mlland  CriK..!...'--.!..!.  'i '.,  Ik* 
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HUBBUCKVS  PATENT  WHITE  ZINC  PAINT 

li  the  moat  dmrnbl*  Md  bMatif  ol  yaiat  known,  doM  not  itain  or  diaoolonr  with  tb*  atmo*- 
|lMn  «f  Utf  Unrti*,  tod  by  thatr  proMw.  «1il«h  li  pittmtad,  is  ebaa|i«  iliaa  WUte  Land. 

It  b  MpodnUy  adapted  for  painUog  ircn,  u,  by  rlrtue  of  »  Mini  gnliMilo  aollaa,  It  nton 
ttwpoTM  and  (annit  an  amalgam  of  the  two  mntaU,  which  pi'OlMU  tb»  Inu  tnm  daMT  «r 

hsenutatioD.    It  shonM  be  lued  instead  of  Hsd  Load,  whiob  ia  prorad  to  be  dMtrnotiT*  to  Iron 

exposed      Sail  Water. 

ADCLTK1UTI0N8. — Some  Paint  GriDdori  h'Rvo  been  BeUinK  Zine  Paint  ailnlternted  with 
Salpbato  of  Baryten,  in  proportions  Taryine  from  ton  to  thirty  per  cont.  Nu  workman  can 
prodBoo  good  work  with  noh  malariai.  ThoM  who  have  obtained  Uie  Patent  White  Zine 
PiUBtfrom  OrindenwbobftWBSkaMliitiMl^villMfwwilUiii^aM  i^, 
lliair  beat  work. 

Each  Cask  of  Pure  White  Zine  is  atampod— 

"RUBBCCK,  l.O.snON.  TATENT." 
THOMAS  BCHBUCK  aad  BON,  WniTE  LEAD.  OIL.  PAIXT,  aiHl  VARmSH  WOEICS,M 
*  For  petiHe  10110011.  and  all  kmmw  oecopted  bf  ctilUtcn  tban  wlU  now  be  no  «ieilie  tor 
palata.  P»r»iKihaT»rM»aft«<HltamitlrchlldwnoaTownrinKfw)mUi>ao««ir»  to  nonlyi^iali 
tnflimd  la  badlb.  Hi*  raum  !•  arldunt— Uia  bmtfa  azuaMB  tba  baUlaoa  ponoa  fr«n  pitlnt,  and  the  loog* 
dnrw  la  liw  daadly  Tapoar.*— Joair  Bou.  a«p*MBb«r  I«.  ISMk. 


CARSON'S  PAINT, 

h  attaaaHair  aaad  fw  aU  Ua<u  or 
OVT.BOOB  WO»X. 

It  I*  espMdaltv  a^llethki  to 

iroOD,  IRON,  BKIOK,  STOKE,  AND 
COKPO. 

a  fHpt  Vm  to  AU  atatloBa. 


WAXon  OABaov  A3m  mam, 

anXB  AAUTAOE  TABD. 
Lnaan  Hm.  LoaiMn,  BX3.| 
AM  n  BMRatot'i  WatXt  DoHa; 


ABGHIMXDBAH  ULWK  KOWKR. 

rricrj  ami  Ti'itlmonlili  I'wt  Free. 


TO  SHirPKR-S  AND  KXPDliTKRS. 

UlLNKKS'    STRONG  HOLDFAST 
AMD  FIRE.BK8l*TISa   8AFE-<.  CflEITS 
BTRORG  itnOMt^  AND  DOORS.  w)lh  all  Ihclr  Larcit 

f-itf  chcafrfct  Byft-iniftnl*  *ir«lii9t  fire  and  the  m'-Mlern 
burplar.  Wiu'itfd  wtiiTi-'Vcr  ca»h  and  book*  arc  ti»rd 
In  QuandltM  at  wholMAl«  pri^f  a  Miinerf  I*h--i>nli 
Aa/e  Worka.  LiTerpoul.  the  tm^ti  exTrti-^iTi 
nlaia  in  Uw  world. 
kheOalit,  La  '  ~ 
«i«o«,CBRI 
brpoet 


world.    iMpeU:  Utorpooi,  Maacbatcr. 


WHEN  YOU  ASK  !•  Oli 

GLENFIELD 
STARC7H, 

8EK  THAT  Tor  GKT  IT, 
Aa  In(ari«r  kiwU  are  often  Sofaatitutad 
tor  the  lake  of  extim  protta. 


TEETH.-MR     WEBB  (MANY 

X  T«ar«  with  Mr  lUMl,  ai  8  Oromnor  wU,  Buod 
•t.)  turpliM  ARTmciAt  TCRTH  wlitcti  unnm  be 

Nurpa'sct!  for  u»e.  ctrnifori.  nppennuicp.  (ind  cJurMbiUty. 
J*ninl<*t  IrratiTK'nt  jrn.tr-iiiirtHl  lhn>iij;Ii'Jiii,  u  with  «U 
othfr  t<[.*^ratimii ;  iil>  (.-<  f.swlt^t^ort*  frnt,  Trnni  ii.fn.Iv- 
r»tp.  N.k.  — Ar-y  ninih-fr  of  t'^'-tti  rnitSo  In  two  or  tlire* 
liOttrH,  ftiiii  rti  ^i*^  *ir>'i-.ii  wtiil*i  wnltlit^.  At  tKune 
dmiij  until  cifcht.  at  '2!  New  H-^ii>]  Bt.  tlf«  trcu'.l*^, 
which  It  «*U  wt«tti}'  of  pcruu.1.  free  for  iirn  utampa. 

MESSRS  GABKIKL'S 
C'ELKDRATI'D  PHtl-AIt ATIUN a 

roR  cLEANsmaPSkseuviNa.  and 

WKTOnOm  TOOVHAOflB. 


■•Id  by  all  Oh-tiiI«I«  «rKl  Prrfumi'-". 

(or  p«r»<>nJll  incl.  nv 

ME.SSRS   (iABUIKL.  Dcmifni 

(|-'»Ml'lU'  ■  il  I'll 

MLeDOATt  mi  l,.  <-ITV,  anU 
W  HAKLKY  Bl  iiKKT,  \V 
WfeMlhay  prarii  -f  ilidr  c 
l)t.sii.-.ri:Y. 

KsMBa  OAnHIEL'S  OSTEO-ENAMHI.  STOITrSO. 
varTBnt»l  in  rrmttn  wbiM  aad  dnu  a*  (be  loeUi 
iurir.    TM<  bvautifui  pufaialliai  taauna  bani 

teeth,  anu  caa  bn  rajulj-  aMk    BaBoloaft  ID  llop 

Six  Tetib.  Prtot  «•. 

OABKlEL'a  ODOKTALOIQUE  ELIXIR. 
fhf*  cilfbrattfd  Mouth  Wn«ti  in  ni'*«t  rrfrr«h1nK,  It 
Htrtf'ii-tti' iiK  ihp  yutn«-  ft  Mit  turt.Tr-  and  itlt 

ii: ,  i:  noui  ./MT'"wMi<.  nwf<;l<'i  >  rji-  l.r^-it:ti,  ant:  ((■■r 
ciaatittil  k'  fiitiiii'iai  tcct;i  ^  iiivajaaii>.  t'rk« 

OAHBIKLS  foKALITE  TOOTH  PASTE, 
for  ckaiiaHiK  and  im|iriiTtBa  tbo  Teetb,  loipan*  a 
BMoral  radaoaa  to  tbo  *aaw,  and  itras  brfUtiasr 
tatbaaMnaaT  — 


A  «ard  la  MUM  eBlkilMdiwvbaiiadi 


c'HlntaiqrMaaiat 


rOR  GENTLEMEN.— 

I      If.  J.  XiroLT.'S  ."PBISO  OVtUCOATS.  al 

wntlTf  rc-jf  Twn-il  I  ■|l.lln.  3)>  :  dOt,  wllb 
21-:  ■!  wiili  rjin  of  M-llon  c-lnthi,  4J« ;  af 
CheTkii  c  otln,  w.th  kllk  facliiir*.  6i»  M. 

H.T.      NIOOLL'S  SPRING 
.     f'HEVIOT  TKOLSRRS,  lU ;  do.,  NeaUir< 
Sutta,  12». 

rOR   LEVEES  AND  DRAWING 

i.  ROOMa^H.  J.  1IICOU.V  BOPER  C1>0TH 
SCITB.  wttb  rldi  a|votn'B*Ma,eoai|i>«Mbrso  la;  alw> 
Omtr4JlaaMaaMir  OBMMaab  ef  Ilia  flaiat  awl 
rldMl«a«lfat    —  -  -   


tor  natal 


PR  BOYS—H.  J.  NIOOLL'S 
KMlCICBmoCKER  BUrrs,  frem  ila-  Motnlnc 
8Blta.fnaist<i  CTenlnz  lirrM.Salu,  fioaMlt  Blrti- 
land  Salt*,  froai  Xls ;  Sptinc  Ihrrreoata  latMM  CkMka, 

frea  lt> ;  In  Jieliun  riatha,  froni  2U. 

rOR   LADIES.— H.   .1.  NICOLL'S 

1      nmiNC  IIAIlITa,  in  Tjrl..u»  wil.iur.  tl  ii,M>l, 


I'jnl.il  .r.in  Ml- 


■r.ui-  f  iijiln.  fr>im  jn  :!> 

I-I  ;  li.il-.  with  itct,  ru  ; 


pro>if  Twfcd  Cl-aki.  fmnt      ,  tt...  ('i-^tUTrtoa.  from  d3a. 

CERVANTS'  L I V  i:  1 : 1 HS  —  THE 
U     .L     NICOLL,  MERCHANT 

111  rioililerlo  Die  Qmen,  tbo  Bajml  family,  and 
the  CoutU  •<!  KuTDpe.  Anny,  Ifitr,  and  OM  Om> 
Aiirr,  lu  IIK.  IM,  im  KareiK ilrMC and  tl  CornWIt. 

^Alno<<n  ;  M  MoOi'V  •ire»i,  JIancheiter:  SO  BoM  •met, 
Llvcrrool;  anil  ;iLi  Nrw  mrinl,  blrinllirlixin. 


POUGHS,  COLDS.  PAINS  IN  THE 

\J  Ciwal,8lMMaaaiaf  Bieatb,  Fhkaaai^Two  o(  Dr 


r^neaok'a  «alM  ^tm  laHadlata  nlM,  aad  aelhbis 
•'tie  ilvoa  aadh  a  aaaad  nIraaUaf  alffet'a  raat,  wklie 
In  rhrnqiatlc  and  nerren*  pafeu  tiMjr  act  tike  a  rharai. 
I  n  •Infrn  and  puMIc  apaalnn  tbojr  are  Inralaable 

f»r<  IrnrInf  aiid  tin-ni.ilwiilDir  the  valee.  Thay  hiire 
a  pl««tnt  tiiaie.  !■>  1  i.l.  Cxi,  U  Hd,  and  lid  per  1 1  n. 
Bold  Irt*  all  nwNli.  ln*  v,.*i,iijr».  C«irrioif. — ETf-rv-  •<  x 
<>r  the  pi'Tiulno  mcdicLiK.'  hiu  tba  worda^'Dr  Locock's 
wnftn "  In  wniM|atMiaaund(naBd  ladavatani- 
mi  ni  atanip  «aarid%  WlUaal  wIMh  «Mfdl  att  art 
ccoilterf«'lt. 


UOLLOWAYS  OINTMENT  AND 

WLIJi  nmiWNMiBit  lanoaid.— mm  ae- 


wllb 
af  Mm 


I'duBlad  aatka  of  Ibo  Mart  la  i|NrlBr< 
rartafela  Unptraiam.  naajr  ef  tba  al 

akin  are  now  pnralant,  meb  aa  boll*,  

plmploa,  blotcboo,  and  nuoymore  aanojrlBK  cntaneniH 
ilefertx,  lu  treating  ooch  Mvaplainta  **  orvfrn^tlr^  *'  •n* 
mrorte  tha-i  aaelrai.  the  enly  ratlann]  nin«3ii  i  f  i.r-  con- 
ii>  »ul-lul  >ir  the  lotal  iltt***  whllm  the  lii;|  url- 
I  riv  lui  iju-  U  lire  l-*liiff  exrc]lf<I  from  ihr  bliXHl  aad 
irliinliil.ir  «>*i«m,  Hol'^wis'*  flntuti^nl  lii,urva  tlie 
foniiti  nijtolf.  wli;>  111-  pli:»  rrniii.tr  rn^»tt  pi'rfc«-t 
dTUriit"  'D  of  Iro  irl.ii'I^,  ahf-ri'i  ii:*.  ai  I  ir,«;iil:arivF'. 
lUc  liamourt  Inlii^  tUu-  i-xi.,-!!.  I.  a  m  <1"  utc  i:i>n- 
llnnanoo  in  the  aaaie  cuerw  bone(fltt  dlgntwo  aiU 

-maadliarBiai 


RL-PTtniF.8— BT  ROTAL  LETTF.RS  PATtNT. 

WHITE'S  MOC-MAIN  LKVEK 
TRCitSIa  allowed  by  apwirda  of  J  >  .Mvckdl 
Oentlonen  \o  he  th«  moat  ofSectWe  iDveiitloii  rj  ibc  c  jm- 
tlv«  Imiinvent  vf  UERMA.  The  uictf  the  mnu  i.irinK 
■1^  often  hurtfol  In  lu  cftecta,  i«  hi-rn  av  i,  i.j.],  «  ,<jrt 
t»anUatr«  beintr  wt>rtt  nnirnj  ihi^  1m. }v.  nhik-  the  rci^^uL-iite 
reolethir  piiTcr  5-  bv        Miic-MAIN  I'Al) 

aad  PATfc.NT  LI-\  -.l:  r.t  wlUl  su  mimcM  eue  uad 
drjflcnCM  ttiat  If  CU1I31'  t  t-;  Melecleil.  and  may  t-e  w>jfn 
dnrln*- tlecf).  A  itri^n^itjre  ctrr^lar  may  be  had  and 
the  Ttii*9  iwl.lcfi  r.itiriiil  U  ;  to  lil)  ft»TwaTtleJ  by  piwt, 
oil  the  cireuirfcrcncc  of  the  body  twu  Inchee  below  Uie 
hlpe  t:«ini£  een:  to  the  Manofacturer. 

Mr  WHITE,  IM  PkoOHllUy.  LoodiML 
Prl<«o<  aalncteTran,  t«o,  »a,»a«d,and  >laM; 
po*taca.Ii.  Doable  dilMk*l«M.aa,  aad  »«*  (d  i  aoaU 
aBe.U«d.  UaiMBoal  dMo,  «ti  aad  Mbdd;  naum, 
lalM.  fai»4flle*eidonia  baaa««figpaalalad3a 

WbtM^latMOat  PMadlUy.  

HEW  PATEKT 

ELASTIC   STOCKINGS.  KNEK 

CAF8,«a,(ar  VABICWE  VEINS  ai>d  all  caw»o( 
WEAKHSaSaadSWELUNOg^Uu  LEa8,aPKAIXd 


Tad4Mik«i4Uaaaah 


0 


ToBid  pap«r,  dairBr^^  poM  lat 

N  THE  USES  OF  BIOGR.\PHY. 

Vntb  Ulaitrattee  Motea  from  llceani  Public  Oocar- 
W  aad  OpLnii>na.  In  Knitlaiid  ajid  oe  iba  Coailoaol, 

aa  fleidaliOiaiinerciai,  and  P'duimi  Qoaailigaaf  the 

BrXB.DROWII, 
Aatbor  of   Tlafntf  ncii  Mi  tta  Caiaaiatt,"  and 
of  iba  Attida  *<lHaaa*  la  the  «liKyelo|MeJUi 
Bittaaotea." 

■■Tba •laom  aoailKJan*  of  any  aaan.  If  o|Ma|y  *x- 
proaoid,  nay  beat  wUaa  a*  aetata  la  tbe  proMaaL"— 
IlrJ.A.flMad%Addnaaai  8t  AadnarX Stanb ink. 

Coaraaia. 

Rata  to  Ihe  Rf»  A.  f;  !!■  Ilicn  .    rreo'il  nnw  hourly 
oeeujrfnf,'   fi;  r!bly  illant'nia   tJi,'   iut,J»ci. —  St>i  ftne 
af  piirli  1"  ih-wiitlHi.  t  -  I  itie  mu»t  Le  of  no 

[arty  tii  eprnk  u*vlu]j)-  on  t  jel-.  Hiliji  i  tn. 

Intare^tlli^'  lUluri:  of  Ihi-  i..i'J.^i.  T  ina*  ,tir|i  aa 
0«ni  abuundlli;;  more  In  ilraainv  ai>'l  c^^'tl-^l^y  :i:pn 
thea  In  yrtat  chani<-terv -'Aitrairairta  In  oti.il.lt^p 
fiseh  rhatlx  trre,  and  haTlne  kaa  to  do  Kiih  ileb.i«ici|t 
Inrti'eiKrf  i  f  thp  duv. — Th*:  nai-fnlitea*  and  /aadnatlBg 
cbarmii  ef  liiofrrAphy.  -  rlTttnri  'i'ii  mwnn  for  wililiif 
the  Uvea  •>'  icre-t  imii.  —  lli«  life  oi  Tbanualaolea.— 
How  it  aiay  bare  iaibieaeod  great 


«f  tboaawbo 

Daaocraey 

and  BodallMn  for  traa,  aala,  aad  oailclitaaod  fraedon 
and  pregnaa. 

The  Importance  of  the  qanllty  of  cnumge  hi  Staua- 
men  -On  Tniih;  •■  m.  Ii  ;u-f.  iiftMInc  with  It*  own 
falavhoml*.'' — On  Urriittit^tfi.  I  lurage,  Opuoaeoa  of 
Mind  ftod  Hr-u'  unil  ^,  iii,i«t:  iv.  How  man  "  ft*t  |>0hll0 
..plnl  II  .1.  ih.  •,  .1  il  m'  l.inii.  i  ;l  i,m  lln^  Slur  Chiunher." 

IvT'iitsiin  ihel  fiu:  ui-TK,  wliere  all  wn,  aa  It  wetr 
yclerjuy  ..ill}  |  n:i  III.! I  lay,  lUiW  all  lariUkM,  be. 
— fl»m  in«cti  ii  JK  i'  i-i'tinvk-i'  liav,.  dune — mural  coufaire. 

Hcajiei'tfiil  e\(iri-i»*iur  symi  Lithy  for  the  Enipreia 
FluKente— May  we  nut  lirre  t-i^^athe  one  word  oJT  re- 
•pect/ul  •}'mi<aihy.  lu*. 

How  fall  o(  kni«r*M  erery  record  of  tbo  dliUntaleki'd 
BKO  of  oar  own  cuttnuy.— ibe  (I  irluue  name  of  Jeha 
MIlMa;  I«rd  Maeaalai'*  famoaa  eulogy  ef  "John 
Mlllan,  Um  peat,  tbo  aiatoaama,  ibo  glory  of  Eaglieb 
liieralvra,  tbe  Cbaapian  aad  tba  Mangrr  ol  EagMi 
1 1  oeety." 

(/niy  opantaB  Ha  aabiaeti  wth*  vmm  wni  lha 
Imagtaatlaa  StUaglylaliiaali'Jtatheaaoaal  Bbigrafiir. 

Moraa. 

"MoeaMa  >l  >r»la"— Sir  11.  Ly'lon  B«lwe-*»  Llfaaf 
Lord  PoUneretoti- — The  (^••alUy  of  t'oprofe— Thn  Iami 
a€  Urr  Majr»ti'»  .Hhlj  -  l  analn'  — ■  Knt-llaii  Ke|.ul>- 
llr»n  AylUl^rf.'* — Tbpae  tlinee  ■''  n  ■  ;n»it''^'*''^'*'il  P"'" 
tent. ami  tn  thooj^iltil  raiuij'  oi  iioi  m  1im.<  ■uiicii-tt. — 
Tlmeao  "  I^lroltcd  LiatiiLiiy,  nii.;  ni.t  a  li'tl*'  llai'lteil 
prtnrii  t  ,— 'I',**'  Kin|MT...r  .v-.t*!'  *-  n :  0,^r  l-ik^  ftroai. 
IKmpt'ul.  an.,  (lipndl  ally— L«r'l  I 'blei  l^nriMi  Kully  • 
Addrr^**  lo  :liv  .Me^.»Lial«»  ul  L<»u  luJt  —  KieiX'li  View 
of  Kewni  Event*,  tacludlflc  lb*  leaaU  of  lb*  MaaaUo 

(onfereBD*. — The  BaafBoa  ■Batala*—ltiiaUaB  at 
tiina* the gayoat  eaMm  tba  warig  M aaaifee  aadia 

•noooor.  be. 

La.idon:  ixmrmano  aad  OiiilManiittr  WW,  and 
all  noaktaller*:  al»o  at  Mat  W.  M.  Bailfc  and  Soali 
pitaolpal  aeobetaU* 


TALIAN  COMPANY 

SIHTTIIF.HN  liAII.WAVi. 


l:v 
Or.li 

Altl: 

for  > 


ilutlMTi  of  thK  UiMr  I  of  l'ir«v 
(  Me«ij,  j:  of  Sinrefiolder*,  lu  > 
,  i  f  t-.r  ^■  l;iUItl>e  tif  tbir 
1*1  'U'  h'l  .  Jiioe  ne\l- nt  Tw.l 


re  the  I  Jenrrxl 
iiliUHi^iy  v.lih 
'iji  wny.  IH  c4)iivi>k'.d  t 
I. pea.  ht 


I  Italniat.  para- 


llti  offleea  of  the  I  otnpanT  nt  ll.iri'niMT.  Vie  UeliJij,  17. 
oKDr.K  OF  Tiff.  IIAV. 

1.  KopoTi  of  the  Hnanl  of  DIneia  a. 

t.  Aecdont*  »i  Ike  niaaaganwiit  tor  100.  araaaauiUra 
haunoa  ek.ei  M  im.  nadaillaaMtaaeaMMdirHiad. 

3.  Heinirenl  of  the  Boitd  af  INiaeMlik  aaMTdlwt  la 
Article  -11  uf  the  Hiatal**. 

4.  KlaotloB  of  Tkroe  Aadltora  ol  aoeMnt*,aad  of  two 
•abelliulo*. 

A  Power  1*  the  Boemi  «f  Oinetaiaio  laathre  oa 
dapoott  okllgatloeia  aad  aeadaof  Maflaapaap. 

d.  PrayamUon  fur  oaaaMHiaa  at  a  

ia  Ibe  part  alBrladW. 

r.  H—mlwi  of  UMeaaiial. 

a  M  dUaadmi  ef  ArMa  H  aflhe 
(rra,-))  4  litter  B. 

n*  dapoell  of  •barea,  •ooonlii;;  to  Article       of  thn 
Strttuica  may  be  niait*  from  lue  iJA  to  Ibe  ernuog 
of  tile  tlat  ^lav  I.etl  :  — 
At  l-'l.irrie  r,  ii>  till*  I  ctr.ruj  Odlea,  of 
At  ^a|lic,.  At  tt.e  Uraiii  .*!  Oflloe. 
At  Til  !>,.  ii:  :i,e  lial'au  (:r<^dlt  Mol 
At  Vl.I  .u  »itn  .M.  Juice  Hilmaagal. 
At  lirii  111.  i\  III*  lieoeral  Hank. 
At  Ucliore  with  He**n  U.  A.  It*«w«rl  and  Son. 
At  lyiiikiii,  vrith  Mooan  Harlt-u  llroiaen  and  Ca. 

riir  f'irinalltie*  to  ho  ebwrmd  tor  the  d*pa*it  of  tiie 
aaid  than*  bur*  baan  aaaminoeii  by  Ibo  -Uanetu 
IJibciaJ*  dol  Hogoo  d'liaUa,"  Mu.  IKuf  tb*  JMb  AprU. 
*n>iih*  ehureiioUan amy  connilt II at Iba odleaaot tba 
banken  aOoea  iiaiaod,  aau  In  llMeaf  IbaUanfaaf  at 
Floranof. 

Flutinii.  April  «K  liffl.    

COMPANY  OK  THE  i;.\iLn.\ift 

V  UF  THE  80UTU  OF  AI.STkIA  AM.  IJPI't.U 
If  ALT. 

NOTK*K  TO  SHAHEIietl.DKK.S. 
Tbe  Board  of  Utrecaore  Im*  the  h^uaor  tn  infona 
•IwrolHtdofa  Uiat  laa  notaber  of  tbtrtt  roiulrsd  by 
tba  Stain***  iMt  iMTing  bora  uepeelted.  tm>  iiolning  of 
tbaitaiaral  Meeting  Axed  riirilie::ad  .Miiy  la  i^.upum  d 
tothalltbof  theaataemonth.  

nXYGKNATEO  WATliU  llULUc,  i.s 

V/  Mallm  par*  Oxyma  0**.  ib>  «lul  element 
tbat  Mataai*  lUa.  Itia  adaelde.1  ionic  end  •U^r  nwo 
dreocM,  aad  tnai  iu  qnclai  ecin.it  on  fu...!  ,i,„m  ■  ti>e 

sStotaS  starsii'"" 

»Uafici^a£aUi 
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THE 


[May  IS,  1871. 


PERRT.  DAVIS 


PAIN  KILLER. 


FOR  INTERNAL 
AlID  aZXXBKAL  UBL 


DirOT— 17  SoovXAMPMnr  BOW,  PrioeltlMSt  9d,4a  6d,udllBp«rbotilek     Tnlwlar,  Si  6a 


I)UBN08  ATRE8  GREAT 

D  80UTRBBX  BAaWAT  COHPAXr<Li«IM). 
KOTICB. 

Thf  DirtcioTn  of  the  RatRM  Ayrei  Gmt  So«tbern 

liaSlwiy  Cofupnhy  (LlrollerfJ  h*r«t>y  tt<>tiLT»  Ihnt 

IJi*  Y^-Rfly  f>Tdlii»rr  Onrnil  M<*-ilnif  i»f  Ih«  Hhitr*- 
ht-liirn  of  ihe  Comjitny  will  l>«  hrld  ac  th*  T«milii'.ii 
Hott'l.  <  iinn<'>n  mi  tti*'  City  <>f  Loiwlon,  on  Friday, 

l"v  afilh  May.  m71.  nt  12  o'clfw-k  mt  nmyn.  when  !h« 
IMrrdor*'  Repnn  will  Im-  »iih  mit;r  t.  unit  tlMi  Mfiilnary 

Tkt  Trsntfcr  Book'  '-fi  IiM!«ti^r  of  M-mlK-rj  'if  (ti« 
C«np*ny  will  b* Owtd  (rau  lb«  I'V.ii  tv  tlir  intli  Mny, 

Dim  fM>  Itlli  tor  ol  M>r,  1071    Rv  or,\tr. 

C  <>.  BARKEK.  S-tretlTV 
Offirt*  of  lilt'  C'»tnp»ny,  I  Great  Wliicbeatcr 


MfbKlAL 


OTTUMAN 
or  itws. 


LOAN 


1 

KeUM  to  kmlijr  gino.  dial  >  Dnwtaw  if  Baa4i  for 
r«iiiwnhB  tt  tm«a  Mm  litJAr,  Mn.  Mik  |1m» 
■>■  «lM  IMh  IMIWL       tkat  t  MM  «r  lii*  auilwra 


.  IMhlMlwLaM  tl 
ituwm  mtf  to  tod  M  alipllMttiKi  to  th«  Voniam 
■r  tto  lamrW  •««< 


llica.  K.C, 

Miiy  lah.  IMTI 


taiMrtol  •ttanun  Biok,  4 
WILUAM  W.  LAXDKR, : 


liuk  bullil- 
rt-Ury. 


I M  PORT  ANT      IN  FOHMAl  ION.— 

I  HnTt'  naMdMiMDnal  d  «iirCantUinil*aad 

('n>lcry  WiratoMS  to  HtOM  M«  |inalM«  asw 

buUdlnr 

nppOsrTE  TMK  MAXBIOS  HOUSE, 
we  ftte  ttlVag  iha  utiole  <if  oxir  ntaihf  ftiKka  of 
Mint,  EI«clro^«ll<r<-r,  I  ir«M!>  r  Hiii;»,  ud  FkM  Cnll«f]r. 
■ttMltMltf  (rooi       i><r  rtnt.  to  M  f$r  mMk  off 
•or  cMalagM  prlc<>. 

MArriN  AMD  WERB. 

 i»  SMffatt  want,  atotwa.  

rUANVILLE  COLLEGIATE 

\J  ikJinnl,  Ba«t  cliff,  Raiiu«>Ie.— The  Bit.  Dr 
Tuidy  hu  racjiBcLea  for  ooo  or  two  pufilU.  H«f*ranco 
kliMly  IMrmittrd  «•  tb«  R«t.  John  auimrtt  Boctor  of 
Tnnliy,  HamairaUi  and  to  Uw  RtT.A.WtmU  VInr 
a(MlM«w.Frlt«tla<Mlaii7««UwQ<Mn.t«e.  TMr* 
art  atoiMHNNt  III  tto  OfinvlUt  Prrnanianr  Bekool, 
wUcfe  to  la  aMiMMlaa  »lth,  llioiacti  diallo^rau,  tht 
ahorr 

EDUCATION.— "ONK  YEAR'S 
Oood  SchooUng "  at  th<-  S^n^'lu  i  n   i  i  .nnanial 
CoIlM*,    Hamiw    (clow   i..    m.   ii  ti  iii— A  l^w 
ANNUAL  VACANCIES.— luriT.ta  iinwija  u  Klvo 
tMr  boya,  before  tbt-y  put  tbrn  Inta  any  laiilntM,  a 
roar**  flnlahlnc  IniiriK-tlm  In  ii  Mucblj  recomincniled 
Doanllnf  kImio),  at  limiUM  number,  aaar  tinro.  u>  b« 
pertoct«l  (erren  U  backward)  In  panmuiUp.  awaur- 
dal  and  iK>tliacOTi*a|;>ODdeit«.  ar1UigMU0kllMfelu«|ila( 
(waaUtaaalksuddrawtngi,  Fniuh  oonnnailoaallv, 
MAgialiaaaiil*  naaarra.  an  Imrtltii  «•  addnaaiiia 
Madia^  «to  to  aMl«l*d  by  (Aeleai  aad  banl-worklng 
■■MMk    Taaapg  Iwya,  lo  ba  pmand  for  potillc 
Hto*l%  ttt  anlMiOa*,  and  aoBpoUltea  axanlnailena. 

fmHM  far  a  toagar  pritod.  Dry  blayKroimd. 
wife  agyaaarfaa  lad  a  aplndU  erieket  Held,  elaaa  i« 
Ma  tow,  wfeMl  lallir  i*  rarMa  la  alt  Ite  aixMdntOMaU. 
Hlitoat  iwtrmeM     l«  liberal  b«  ml.  kind  trcatmcTit, 
•XcallMLt  baattk.  and  firat-closa  pr>'(rreax  of  the  pii[>lta. 
ElgbC  firat  cJaai  nv^htcrt  an-  t  ci^'UhV  I  ro  8,m  iin-  th<-  §n^-- 
e«»a  of  UitftT  (iMiilN.    "JVrilia— ^taLnc^s  uliJcr  ij,  ' 
8&  (Uilieaa  andt^r  li.  utiil  -40  ^aineiLa  ](ct  aiuiu:n  UH'Irr  ' 
16yeanof  tgt:.    li-t  (i.r  lauiiilri'««,  lui.  fnT  Nk-Ii*  iiiiJ 
•utionary,  and  for  lulUunuf  daudiig.  Orliang,  aia(in( 
aiHlbTMabf  ------ 

oaiyextnn. 
Iiarr<iw 


>  Mr  aaarur  m  M 
dNMbrvSIXBRK 


II' 


OYAL     RIBAND  THEATRE- 

A.a  Sola  LataM  aitd  HiiiaaiiMi  Mia  Bmtm-ttumn. 
tYudneUaa  ol  Oaaatod'a  ailiaialid  «NMy  *  BIOM- 
UOUBSw    ProdaatlOB  if  a  aw  aadarMaallatn. 
by  K.Hay.  LOUuEKBm  UOOOKM. 
Un  Uoiuiay  aad  darlac t>M  wtak,  at  toU-oaat  ■er^ii, 
LOlJGKHtt  ana  DutXJEKB.    M<aat*  E   Teny.  M. 
KlDKl  "rae,  and  Ha^ry  I'auhon   Mrada  i.r*  J<-iiny  !.««*, 
I  anu  llaymonil.    Afif  r  wl  Icli  ih.' ;«  irst- 1|  .  i^u  rd-,  by 
J"iin   OxiTid.Tii.    .iilll.,j    NEl(;illl<>lKi.  .\|ei,r« 
ll.irrj  t'lit-Uon.  11.  . I.  luriicr,  M  K         rii'  .  antMnrrj 
tl.  u  II.  ,M.-.  la.i.i  H    M;il!,'    il  lUli,  11   I  J  Uwj-.nll.  ailj 
Aoii  hKaub</rou|ch.     fu  concluJe  i«'  t\:  the  ;.'iau<l  new 
t>urlrf writWB    by  Hniry    J.    Bsrmi.  tii,itr«4 
ttUYUII't:  ;  i-r,  Lhllt  Ut(ibrui  ami  lii>  Lu:.  llio 
new  miaale  winpoeed  and  airangrd    by  >lr  i.  Ir.n- 
(arald.   Ueantlful  i»w  tcaiwry,  palaiM  liv  Mr  11.  1'. 
HatL     Uorih'eotta  dnaaea    aiul    a|ipo,ijtiih  iit-.     1'  e 
i  liariaaqai'  (>rMia>  td  lUHttr  uia  dlmuvii  o(  M  r  By  ran. 
,  Mr  WaHa     and  Mr>  liwajitHiniagb.    Cliaranara  aup- 
1  ky  Mcaan  E.  I'arryt     Kniboma,  I'.  Cdf*,  aad 
.  '  ra«iM«a:  MiidaaM  Ajb*  l)h«Ma«  ^alU 
Oo.<f>B. Maria  iwtoa,  tm  CmS, O.  Ctoto%*.raa- 
I  car,  IMMM,  aad  a  naamvn  «ar^  da  ballot.  I«rur« 
y.i.ir  Mala  at  tba  txn         "t  ui  Ihe  librarlK. 

.N  F  R  t  C 1 1»  i  ;  .\  I  L 1)    K  A  b  1  kTi 

Norrltlea  It  K  .ial  I'mj ic.  (mn  -  -  JMuin.  l.  i-. 
aiiil  U  aclrn*,*'  w  ih  S\(indrou»  anj  I,  v  r.iin  ritat 
iUuilr.»Elou».  intTi-iiKeiJ  111  I'riif.  i»*nr  I't  iij'<r  a  N»w 
Kii!Lrlitliini^t:l. — MiiiKa]  Cvmbii.At  un^  pii-.tuced  frtioi 
I  si\'.ccii  liiuiD^  pUyril  tiv  lie  r  «luli.ii  tilTenbaicb  <ut 
OtriBaa  military  <«aiuni«)  tuwdnl,  and  anvwinx  bi* 
oimnMad  oerr  tbiaa  laatraaiinta.— A  Llfo-Uka  rigar* 
a  U  'Lalo,"  lyriatt  lUny  ikm  bi|ti:  ajid  ti  gacr 
Vilaa-.laapinoraalia  avolalto>a  on  tna  Slack  v>lre, 
lilaaliulaa  4f  Mr  J.  Xiw'a  dl  aaarat  oa  tba  -  An 
ol  ailaanlai''— MaiaMiBi  aad  nmal  biMnalaairai, 
hf  Uwrji  Owaaattt  anx  Jao.— Madania  Daaauelj's 
UM^Ika mumiWiai  SCMm'  Odt  M  Um  Faaaloo*. 
wMli  ito«ttorlal«naMatau^-UBa  aai-Uaf. 


(]ANADA—CAKADA— CANADA. 

THE  DOMIHIOM  OP  CASIMk. 
fanaja  now  cxtenda  from  iha  AUaalla  ta  iha 
Part<c  Omn. 
Land*  Iiiiiirht  atid  aoM ;  mi^er  lavaaied.  Railway 

bmtii-*  rc-"tUir*.  fn^i*i(TOert«  in  r«ilT»"iit  iMuritiea 
and  ti'Iarrapb  i-rir»  iiniii^.  uii«'  dod  ti».  Mori^'»(Ci*»  on 
f.irin  lind"  w  ii"*d  n'.  7  yvr  .-'tI. 

lICKIlrHT  t:.  JttNKt^  Ba-rt«ter, 

BrvkviUih  uaiarth 
Aprir  i<>  Batao,  Hiady,  aid  C&,  4  CM  Jb«rry, 

lAiiMkin.  K.r. 


IJ0TICE.-THEPACKBT8  OF  Tut 

a  OXIOXnEAMBHIPCOUFAST  wm  MOT  la 
f aMN  CAIA  at  FLTMOUTlt 


CUIHIS.  —  FORD'S 

U  bcautiralty  Buda 


EUKEKAS. 


S'x  for  U'.-R. 


Ford  and  Oo„  H  FMttrr.  EJI  Bnuck 


CHlKiS.-THE  "FORIi'S 

O  KITRRKA8.— p4(Hfai  of  Ito  Ml 

(•"Miad ahlnloga la tmrr vailitr tatoan.  UM) 
prlamaadiandaafulf  aiaaa»nanBmatiraa»arB«i 
'  hOJO.  linMh,aMOMMali«H,W. 


K 


llfAHAM'S    LL  WHISKY. 


Tbie  raltbralad  and  moat  dellr  oiu  old  mallow 

aplr  l  l«  th«  »rry 

CRt^AM  OF  IRISH  WtH-SKIES* 
la  fialltjr  aBH*aiir<i.  pe^fn  tiy  vure,  and  aan 
aaow  Ihun  the  finca-.  Coiniac  Braady. 
N<ita  the  woi'l* — 
"  KINAIIAN  S    LL  WHISKY," 
on  *ral,  Inhci,  an  i  c.-irk. 
IVbolrMit  U^Oi,  «a  Oraat  TItcbdaM  i«nM,  tofocd 
MII.W. 


nUNVILLE'S  OLD  IRISH  WHISKY. 

U  Bl  LTABT,  ol  Moaa  qaaMtr  a<  ttol  (applied  to 
tba  InlaraMtaMl  BahlUtlon  of  ^Mt.  Pablln  ExJilbl- 
Uoaef  ttiiif'arll  ElUbillon'-r  I8<>T.  and  now  re|ru- 
larly  la  tba  Mcoaa  af  Ivardi,  the  qoallty  of  wblcli  la 
ri|iiiil  to  the  llnaat  Fno  h  brandy,  aiay  ba  bad  dIrM 
fruni  HvHait.  In  biilti,  hofabeatia,  qaarlrr-raak*.  and 
caac— lJuatationa  cn  apallcatiaa  to  Mean  tkBarlile 


LLSi)i'i"S    PALE    OR  BITTER 

Al.t:  Metan  a.  Al.L;i>>rP  and  80.V8  b«(  to 

Inform  ti  r  Ttado,  tbaltlMy  nrennw  r*(iitirlBaanton 
f<lrlbclr«ieASO^-BRBW£U  PALC  ALCIaOuksal 
U  Oalloaa  aad  ainratd^  at  Um  Brawary,  Baiwa- 
4MWIt  at.aadatti*MMB  BMlMWNNliti. 

Maaar>  At^UAlFP  MM)  SOMa  toka taa  Of  porumtj  oi 
•aaMme<.<irtO|irlTaMCkaiU<atliaiiliairAla»,aaatnwi:l7 
raODiBiue  'Jaii  by  t2ia  okedteal  prufataiim,  Aay  to  liri.- 
etirad  In  l>r.>iiimt  and  BotUn.  fan  ulna,  (mm  all  Ut* 
noat  r-«(>e«tabia  Wlaaaad  BavMafBhaaiaaad  Ua««ad 
Vi'^i.ii.j.  .  an  ■•.  AUJOrra  PALM  AJaK"  bMac 
apeci'l  V  I'.l  Rii  'or. 

niNNEKORD'S  FH  ID  MAGNESIA. 

XJ  — Tl*r  ipcttlcal  fir^ftfi'-.u  fur  tJnrly  vrnr*  h^re 
11,  prove-J  of  tbU  pu  t  m-'Iu;)' ii  ri  >i,-.^i  ,  m  ;  ^8  lue  l.<»l 

luhv.  O.'.il,  mil  Iji.l  ;r<MMri  ;  auU  M  llM  bwft  OHM 
fi|i#rt  III  -••r  Ol  111  . uu  ■  <ii>  •muiSirim,  fipiBlallf  A|A|f|Ml 
|iT  I.-i  lir«.  L  iililfaii,  ai»«t  Uilauls. 

l>  issEiOKU  mmk  QQ^  dWHtfta,  Iff  Ut* 
fh  111  >ir«> ,  La«MNi,aii4«f  ftll«ClNrdMnlMiiliMagb. 


vto 


HINDIbl  MAIL  ROUTE  TO  INDIA. 

i  HINA.  ALBTKAUA.  ■!.— A  Wceklr  Klpraa^ 
via  Unro..  «r  (.aiaiB,  br«Ma<ii  t'ulocna^  Munlca,.ad 
Vciora,  in  cvnacrtuin  al  BttedlM  wilk  Iba  P.  aaa  u 
isieaaie'ra,  hairaa  Lnndoo— lit  clua  awiiua,  Bitiltoy, 
7M>  a.in.  t  ikit  elaaa  NrrlM;  tlmradair,  7id0  pih 
Onaoa,Tttit»r,lto  Black  Baa,  aad  PaicMta 
Driadtal.  ia  agaatcUM  «ttb  tta  AaMria  ' 
Hieauur*. 

t'liF  ahirtrat  and  qaktoat  rtjuta  It  id*  BnlllMM  le 
lii  iiir  lis  I'alcunara, auii  toNapita  via  lIlHltltrtto 

botJUl  IIAU.tN  RAILWAY. 

Trie  Ufi'iit  t.aat  liulu  I'lr.t-cla.a  Hotel,  at  Drtndial.  la 
iKiw  I  pen. 

For  laiibrr  infomiatkin  apply  to  tho  Soa'h  Italian 
iiailotay  Vaoiiaaji'a  Mia  AndMib  iiibna  aad  Ga,  0 
biUMar  luraal,  Iiaadon  iUO, 


VERLAND  ROUTE 

via  MARilElLt.Es.  — COM. 
r.Ui.Mk.      l<i:s  MI^SAOKhlES 

 M.ullTiMES  hi:  FKANUt.— Krencb 

racket*  «HVe  >l,fra«llieB  aa  foliowa:— 

If  IVt.  Aa  il,  lamRlltA.  Aocn,  8<ie2, 
>iiluiltm,.l'ollildaGiile(Ceyli>nJ, 
wtek.  (r,«.  )  For      '-^^-fcheirj,   .Mailr...  C...  u,t<,. 

1        I   iHiDg    Koni-,    ijlin,!i;.i«,  ana 
I         t.  Voattbama  i.lapanj. 
To  ALEXANUKlA  (ortnlgtiily  ftviu  Uicaniber  M. 
For  ('•■«u(«,  fratght,  and  itifuriiutilua  apjily  to  tlia 
Ataata.  m  Lannon  atnal.  Ueduu ;  U.  H.  FLL rcMER 
and  LOh  LiiwriaiM;  al  iba  uflieea  of  Uw  Campagaia 
dca  MaaaaciTltf  MartUaiaa  da  fnam  in  Faria,  Lyena, 
Itoraaaaz, aaa  MontiUaa;  or  to  Solth  aaa  Cos  ■«<- 
lerdaai. 

*  i'a».«n)!«nBiin>ardt(aaia,aMBriaf  itobtoMto 

111  1.  11  kti.  ateaalitiad  la  Uw  bHIWfaabHtltotolaB- 

ga(«lr««t«" 


PAPE  OF  GOO!)  HOPE, 

\l     AI.GCi.v    HAV,   ami  NATAt^— 
The     INION     STF.AVSrilP  COM. 
PASr.S    KDV.U.    MAIL  TACKKTS 
SAIL  fniin  (•OLTHAVIl  Ti  IN  or,  tba  Ifuh  and  Mtb 
of  ihi!  mocith.  callint  at  Madeira.    A  aurgeon  and 
(tawardaM  iR  aaoh  thip. 
Tba  Btmaiar  for  tk*  Z(U>  May  will  to  Ua  8TBIA. 
lAibb  «r  PiMiaa  Maaot. 


To  Cape  T  iwn  an.l  St  Ilflena. 
To  AlfLM  P-.v  r.nil  .Xloi.^j  lUs 
To  Nat.l  in.l  i-I^t  Lui.ilm 


Firat 


VI  ||:nlo/-aB  I  t!n  iriiln<-«a 
:t;t  rutnea*  truini-an 
37  evineaa  ll.'i  ifalneaa 


^tadadln*  a  fro*  paa  by  rail  frocn  Landon  to 
iMMMaiptiin  for  paaaengara  and  bai^ice,  atw  dock  and 
•BNik*  cnarKOa. 

ICB, — The  nacket  tearing  Sotithnmrtun  on  the  hh!i 
ealli  at  t»t  lltiana;  Ito  ptckM  laaTlas  on  tto  SMh 
curmpoudf  wtlfc  XaML 

Apply  to  IMMairMd  Mhn^M  f  nimbi U  itiatt. 

I ~  ~~  ~    "  ~ 


nVERLAN'I)  ROUTE.— 

\J  The  PENINSULAR  and 
ORIBNTAL  aTEAM  HAVIQATIOM 

COMPANY  book  fUMaiM  aM 
ood  Parcala  br  tbitr  MaiMnlMw 

Prom  SouUiaaqi- 
_,.„.._._  ton.  PMb  BrIadlaL 

BIBRALTAX Brar  Saiarday, 
MALTA  r      MJpjB.  - 

A^-*!!.°'!^^\B~y•«"rtvJKT.,7  Toa^l.,. 


BaHBAY  ... 

O^LLE  

MA0RA.1  

t'AU  CTTA 

PENAS'lJ  

SINGAPORE. 

CHI.N'A..^  

JAPAN 


AUSTBAUA  _ 
MEWZSALHO. 


..  I 


Satnrday^darU 
1  fJO.  Aad 


Batar^ap 


Toaailay.May  a, 
at  3  Bjn,  Aad 
•ncry  allamata 


SalordaT.May  13.  >  Tnoday,  May  IX 
1  pjs.  And!  atJajD.  And 
awaij    fcaitb(  aaaiy  foaitk 

at  »r 


And  all  Porta 
Britlati  India  aad  tto 
gatlon  CompaMaa 

An  iib.:trni«nt  of  SO  fw  crnt.  from  tli*  rhargo  for  tba 
Bt'turu  V'ii)K<e  ta  made  to  Paaa*nt(era  to  or  Irant  porta 
aaatward  of  Boai  ralmbarkiay  wUkJa  ris  aMMua  of 
itoir  antfal,  aad  10     aaat.  to  ttoM  iMaAaitlH 


Throuch  ticket*  to  Brindlil  nn  be  obtainnl  of  !>». 
baau  and  Ci>,  «  HlUlier  »t.->^ei.  I  .e. 

For  llalea  of  Pataago  Mi-ney  and  Fralglit,  WHICH 
HAVE  BEEN  MUCH  RCLttfCKD.  and  alt  «  '  ' 
toraiailoD,  apply  at  tto  Coapaay'a  UdtoMb  UI 
kaU  Mnamoadaa,  Mr  OitoBtil  gi  iHk  ~ 


KTEAM  SHIPS.— 

O  Tto  OBMBBAL  BIMAH  >ATt. 

8t  KatbirtB?!  Wbaif  fdT- 

HAMBL'RO  _  Krary  WeJoeailay  aikl  Saturday. 
May  17  am ;  lOatlbaJii.  Hai.mri.  fj;  fara  rabin, 
41  6a.  Extra  tnaaela,  carrying  carini  oalv,  laava  alas 
anry  'ninndayandBaadvmmi'BC.  Ito  oatMafan 
of  trtlgbiappfjr  la  ff,  BttotodHMtiMd  (h^M  baaaa 
Tliawn  atnac 

HA\nCE-Eniry  Thuraitny  M.v  js  »i  ]  >  x.a,. 
Saioott.  lla;  tora  oablii.  n. 

BOTIEBDAM  aad  Iba  KHINE-Erory  WatloMda* 
awl  l^«lord«y.  Mm  U  at  S  mm.i  »  at  t  BmL 
Cklcf  cabin.  iCIi  ftoiatWB,UlL  MMlimMklta 
aadSitM.  • 
-A'iTWIiRP,  BRUSSELS,  COLOGJfB,  tad  tba 
KIILM'.— bvery  Tataiay  and  Tburiday  at  Moa, 
Ch i«f  cabin.  XI ;  lore,  lie,  RKuru  TKOnta,  SOa  aoj 
J2t  M.    Briuaela.  17i  M  ;  Cologne.  30a  M.  Leariog 

WlliXD,  BRUMSL6.  OOLCMiXE.  aad  Ika  RHINE 
— "wyWatoatoayaadBatardty.  May  ly  aad  2>j  at 
,  .•^•'•■I  Oaland  for  Loodia  tmr  Tuaaday 
and  I  ridayniglti.  Chief  cakfai.  Ui;  fMtLUl,  Itna* 
Mia,       lod  1  ColoKM.  iU: 

From  Inxigaie  Wliatf  fori— 

BOULOGNE— k.r.ry  Tgeaday,  IlilMdU'.aad  Im> 
dey.  May  It  at  »  ;  Hi  lit  11  .i.ai. ;  ISat ataai  n  atS 
a.m.    t'Mcf  i;iliiii  11«;  fure, 

L  ALAI?(-KTi  ry  VS  cjiii  ..l.i.  nnd  .""atardav.  Nay 
irai  II.  "n  .  •-•I.I  .a  I  a.m.    i  l,i,  '       hi.  11,;   t,,re.  ha. 

J.L>i.SOI-K(ill_K,riy  Wtliie.iliv  an  1  .s.nuplay 
alio  irioriiUijt.  Fareai  Cuirl  lalilii,  ij- ■  (..re,  IJa; 
tfa<.kii7>. 

NbWCASTLE— Enry  Wadaaadiv  tad  taidw  to 
10  moming.  balooa,  Ua  i  fONL  M. 

¥AHMOUTH-E*i!ry  WblOMlW  alt  ^ 
toloon,  M ;  fora  caMa,  la, 

Fn>a  CaMta  HoaM  Qnay. 

HULL— Emy  WiiiliiMdir aad BitanUr.  at  8 
lag.  Chkat  cabin,  tot  iM»  ilk 

0*c«a.  71       »    -   .  - 
Pkoadlity. 
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THE  EAST  ARGENTINE 

1   KAILWAT  C0MPAyr(Uariia4).  iMonMliatcd 

mtm  tb*  Cuinpanln'  Adik  IWl  m4  1M7,  (ml  bnw- 
ftfter  10  roatiltuted  u  a Soct^ti^  Anooymr,  In  ftoconl- 
•nc*  with  111*  ArK'Ullilf  I_nw.  r»plt«!,  £i«l(«Xl,  In 
MLOVi  itiirei  fjn  ptkIi,  of  «>.i:i1i  fc' ;<■«'  -.ro  now 
oir«r«d  lor  •tttiMriiiUoii  ^:  per  •hiui',  iqu&l  to 
M  ptrnnl.   D«t.u«U  -"^l  |./r  on 

tllotaMDt,  43  per  »hirf,     SubifqurTU         for  'h« 

balJUMeof  jC15c«r  •h*rr  f.-iy  j       1  y        ^-Jl:-.l:rit■^;^■  n  iC 

•a  •sewd  CS  pef  ihara,  t'l  Isttrralt  a(  oM  Im  ttun 
dm*  DMithi.  IntOTMt  u  r  F*r  omL  ftr  aaaoB  li 
gaanalMd  tj  Dm  AifwUa*  QtiwMirt  wiiirlto 
urmmti  tk«  Cono—lno. 

Cajtrnus— RItkl  Hen.  V.  N.  MM««r. 
DM>lT-C«umAii  )olw  Bnailor  Moors,  Eaq. 
H«a.  BoMK  B»wlM,  ILP. 
ClwrlM  J«ta  Ba>>«,  Bh. 

Babart  WWr  UdnW^l^. 

IlANitr.tH. 

OlJIt  MilU.  c.i'il^.  ..Ml  O*.  «  iMlbllltd 

Me'iri  nircVitm  nu  l  r  .  l'»rlliinin»t  •!T«t, 
BiccnAKT  (pr..  t«ra.)  -Mr  ll.nry  B.  T.  PawtlL 
TsMrvuftt  Omcu — IS  l/nUtbanr,  Lomlna. 

Tbl*  CoBiiNuir  b  f anM<  to  lb*  pofM*  •(  ooa«tnut- 
ln«  uid  worklnir  •  lallotv  la  t>w  Ai^MtlM  RcpBblic 
from  tba  dtt  ct  C«acor<lla  W  the  iliy  of  Mer-tjM. 
Bear  Ui*  nratklUn  frocitier,  a  d  iiaiic*  of  alHiat  181 
mUaa,  undar  oonoaiafcim  Eraaud  by  tlw  Uwraraaaut 
ofiba  ArEentina  KaiiUbUb 

TM  priadpal  laraa  at  tin  oaoMaatou 

I.  Th*  tnni  cf  tiM  rail*  ar  tn  jmrfttaltf, 

1  The GvnraoiMU  (oanaU* iBMraat atfttr ml. 
per  aanum.  f.>r  Ui*  tarm  of  M  jtan,  apoo  •  tmtt  m  t 
of  XIO,0On  per  tII*  ot  mllway  opaned  for  trafic. 
Paymoai*  t>y  the  GoTtrnmcnt  und^r  the  cnanintea  lo 
bt'  ref«tifl»'1  om  nf  ruNMfiaont  niiriilai  p'ofita  aboTe 
'  per  C*T!1..  hul  wilji---r  inl^frenl. 

3.  1h*!  it.iiwny  u  i;i>iOrii  into  two  »rctl.>ll».  Tlw 
fir»l  a*i-tlon,  fru  I.  <_  uiii  oritia  u.  M  nt«y^i««rt.«.  nl>aat  W 
nllei  in  Ic.it'f  h,  1»  I*,  be  ciutnented  «h  (lodii  At  jio««lble, 
and  to  b#  C"ii«lri.ct.-1  within  'hree  jrcant  rr.>Tn  the  i-oiu- 
mmccnwut  of  the  wtTk^.  Tli-  .-o-.r-B*!  ai.thoTi»ri 
an  f xtcnulon  rtb^'M'  I.»  tnUce  in  Ici.cih  from  i  o..  'li* 
to  a  p'.lBC  (h.''.ow  M^'^MiT-t.  wh..-U  r.  !■  Ii-.t  i.'iw 

piD|K»ad  to  coselract.  Tbe  Cinpany  lta>  >bo  right  lu 
iwiinilil  Uw  Mcond  rcctkiit.  via.,  freaa  lloitlMaMMoa 
la  IbiwdM^  about  a  nliaa  l«  laactb.  aa  aoM  aa  tba 
tm  iaoiten  hM  xicldad  3t  •■)- 

4  lb*  wfaoi*  of  th*  In4  MMdvad  hr  iba  railway 
ni  autiant  tod  waib*  ta        mt  af  coat. 

■.  Tlwpnvaitr  af  tb*  Minmf  k  anapl  tMni«:i 


Aitlaa  ar'ttn*  4liriH  IM  nm  <l  ib* 
A  aint>aal  bi«  baa*  mtartd  tola  wftb  ih*  Fbbll* 

Vurkt  Con»tnietIon  Companr  (Llm  tad)  for  Ilia  eon- 
•troclloa  uiid  vqu.p-jiefit  of  ilia  Unl  aeetlun  of  the  hnc, 
tBcla.*.!!'.:.-  asjtiMK,  workiho^a.  iitid  roltlnf  n^tk,  (.-r 
tile  eutn  "*  ir.T  '-M  I  ;  r  111  Ir.  T^ir  f'jntrect  re  i^uioiffa 
(•par  Ifce  .)«•••  .iiit  of  •.!!•  li'i  oi'it  ..f  £2  l.or  a« 
Iba  l--i"t  5i-.*:.iiii)' n  ii-  ^.-1  h.1  fti«ref  n.>w  vlTtrt'.!  for 
asbecrTpiliiji,  11  1-  c  iii-lil  r»t;i.»  w  lie  naw  p»lil  for 
the  coivciK*  in,  nt'  1  i  fii^r  if^;!.-  ,*oa,  aud  a  »u  ..  of 
105,000  to  i:.>v.  r  lli^  cx[<.fi*v  in;  I'll!  fiirmKlii'ii  a;  ih  : 
Gonipjuiy  a:id  It^  a'lmiiiUtr»  l.o  initli  it.i-  cu.npliiLi'n 
and  opanltif:  uf  the  line. 

The  Coijiriclori"  aU.>  enitai.'  miter  thi^  termn  uf  the 
eantract,  lo  pay  durinir  eou«truc(li«i  M.-h  amounts  aa, 
with  NcrruUig  incontK.  will  make  up  Intrrcit  nt  the  rate 
of  £7  per  cent.  i<r  aBn.iia  oil  thl»  rmopany'a  >liara 
capital  (Inrlodlnff  tba  dl>»iuit)  from  lime  to  tS.iit 
paid  op. 

Tha  coatract  pevUfaaoalltiaiiaUyiar  lb*(«o<tnic- 
llo«  ot  tb*  iiaaii  imiwi  *f  lb*  wllim  «»  aVUnlent 
term^  bat  OMt  iMIln  ItMt  I*  b*  b««w  mil  ratwt-r.1 
by  tb*  Oaiaapy. 

Tba  prartae-l  •(  PUMlMaaand  Carrie  itea.  t]ir.>a<b 
wbleh  tbia  nllway  will  raa,  are  ainuafet  tha  ■i.»<t 
fariUe  of  t»ie  at*  r.tlne  Krpiiiil  c.  and  are  npldijr 
drreioplii),-  In  ud  i  l>..i  to  the  |ia«Mnger  trnfllc  and  a 
Urn.'  •  1' in  ijdl  w.  w»jl.  Mit  btMt,  hldof, 
timli.?-.  Ai-,.  fiiti  li  1.1 1  rtir ii.ui*efllj.t«l V. the revt-nue 
of  the  rtiil^iiv  "ill  r.i.i-lilpfiit.ly  i»»-(jrlit*-1  by  Ih* 
prc-i.j  if  tti.' Hrjziitiin  and  llanda  Orient.il  rrovineea. 
w!  icli,  fi  T  .  ll^taiK-a  ol  atNMit  BO  iDllei,  where  tha 
nn^^(r»n■.n  n.'  ilie  Itlrer  Unieii.>y  ii  dtfltc.i  I,  and  In 
•Otn*  plati*«  Ipni  .-.••ll.to.  will  pa«<  ort-r  the  mil»nv. 

Tbeif  cirviiuwinno-e  Joility  tSe  M'Icf  thut  fr  iui  tiic 
flrat  Ih.  Un.  w.U  aara  a  cxDsliU-rable  divid.'ttd.  aitd 
Jadflaf  Rma  tb*  i«Hdl*  wlHab  bava  follow,  d  laa  cmi- 
iinailaB«l*«ci]rnlhiarlB«MaviMlhtb»  maam 
nin  altar  mPm  jam  ba  la  «mm»«C  lb*  faaMMad 


AyraaO  cat  SaallMia  Mlamjr  iMWta 
M  to  pay  9  par  aani,  to  Ibaabaiab.  Uata, 


n*  bl 

•VMM  laflkttM  to  pay  9  par 
Vllb  lb*  pro^ct  oI  a  Iff  f  unbar  taeraaaa.    It*  C!IO 
ibdw  an  qaotad  at  ett- 

Tbe  Noitnar .  R.>ltway  or  R.icnaf  Ay  ra  aad  th*  Cco- 
trat  Arycntina  KsUAity  ipe  a  »o  laalclnut  Mtufactory 

"J be  Arw'fr.t  uii  Oi.v-rnv.jMi  Imve  ulvriyi  »h.>wn  tha 
jrr.atf*;  %  M  lti.tU;  f..r  trie  iciliTo  1.  i  f  the  fUUway 
I'.Kniia.  1* mi-i  ^  ■.-  -...l  f..-rii  ,i  k(iiiMii  rJgrfd  by  the 
liljtt)  pn.  ot  ti.i.'  itunitbl  the  Kepublic  on  the  ot'.ca 
ExcBai'iic 

CopI' I  of  III.- Mviti  r.i:Juin  un-J  ArticU*  of  A*»or'a- 
tioo,  and  of  the  .utuc  s  lon^  and  the  tiitna.'ur  tJieru.^1  u. 
I  I!  Conimny,  «d.i  .ha  c  Dirnrlt,  ran  be  Inapected  at 
tha  OnUea  ot  the  t»j>kil«'>  to  tbe  (r-otniMay. 

Tbacoatract  lo'conainKtl  n  of  the  railway,  tranifcr 
tt  iiaaiaMlaii  aid  atatuaa  at  ibe  lounv«l  i^-li'i^ 

1  (er  til*  aipruTal  <  l  toe 

Oiwllaacb  appraril  (arttb  or 
mHUmiaiM  aaiiiiniil  brum 

  olttaMLtha  walk*  wUlBOt  biW 

•Miwed.  bAT  any  pan  at  lb*  «a|iiial  b*  acfnM. 

AppiUatluna  fur  >h*r<a  ahoaU  ba  aiaWiatbalMai 
aBnaxcdt«tfceiptaaio<:ia<.A'.d  Wt  at  tb*  Oonpany'a 
bankera,  Meor<  Olyn.  Mii:>.  C'urrlc.  ami  r... 

Til*  .lQ50»U*  *lii      r.  li. rr.i  I  In  fii.    r  n  .  uri  t.n.'- r 
la  mada  to  the  api-llcaot.    If  an  allDtneetu  l«  made  the 
..at  ^.par  abaia  will  bti^^M 


Thf  depo.ltii  and  •tibie^arnt  pivrnfnti  win  be  llahle 
to  forfritiirv  if  liny  iu^talmeiil  or  call  be  n-.t  duly  i»el. 

Thr  follawlof  ta  a  Copy  at  tba  MaaMnadaa  a( 
AaiorUitlon : — 

I.  Tb*  name  of  tba  Compaaiy  l|  TbalTaal  JblMllM 
Railway  Company  (I^lmitad). 

i.  The  rafiitared  odioe  of  the  Coaapaay  la  to  be  In 
Enfland. 

3.  Tba  *^)*M*fariibMitbaC«apaayl*  atfabllabad 


lA)  nwaOBMraaHaaaodibaiiaiMiff  aranilar*; 

In  th*  Arfantia*  SrpoMk  ftaa  lb*  ally  at  Oaacordla, 
or  a  point  beliiw  Hcrvideia^  oa  tb*  flaar  Unisuav,  In 
lb*  provlncaaf  Kntra  Kloa,  ta  th*  dljr  «f  Meroadea,  la 
tbe  proTlnoe  of  Corria  te*.  and  all  or  any  b'aneh  or  ex- 
tenalon  rallwaya  in  cnnoc  im  ttw-r^with  ..utooriaed  I.y 
a  o"  rva'loil  a'od  !'>«  121h  AnicaM.  l-»  'i.  ^•raTii.'d  by 
the  liiiTrTr.rnni?  of  'h^  Ar;:rtit!np  Il^i'  i  :ii-,  mi  I  n  pi.i- 
phnieiiial  .  It  n    ;*t.-.1  tli«  'iirli   --.I'l  ii  1  ._r,  1 -iiil.. 

and  I.I  i.-«iM"I  wV.-r.i.-f  ihe  *uld  GuTeriiment  have 
framed  ce<Tfif»  d.teU  S7th  July,  1n7.i.  and  22n.l 
U«t.ibrr,  ls;o.  anil  ill  or  *-y  iiM.:IRaillua>  of  thc.4. 
worka  aod  all  #iK'h  further  worka  aa  may  be  authorlta4 
by  th<  <••  canoanlmia,  or  hy  any  ooneaaaloo  er  il*er»*  ol 
the  aald  (ioTemiuon',  tupplcaiental  to  or  astradln^iha 
rain  cr.nee*a.oa.  or  auihortainE  the  axacatloa  of  any 
pabilc  w<Mk>  In  ih'  aal.l  KrpiiUI& 

<B)  Tb*  (.utvLaa*  and  lahla(  of  a  transfer  or  tran«- 
f  *r*  of  tha  eoncaialaoa  abira*  awatbiMd,  or  aqar  *f 
ihea.  ar  aajr  aHian  tor  a  iUnUar  pupa**  wbtafi  tba 


^!)tS)  tonaaiian  at  a  fiaoMM  Aaoopm  la  tbe 
ArcoMin*  Bapubik  to  aaeanhuM*  faitb  lb*  tr«t  iba*^ 
montlonad  conetaaloa  or  aay  aMiUtcallon  Ihemf.  aad 
Ihe  «>chanK<<af  all  or  any  ol  iha  abaraa  hi  the  Con- 
pany  f..r  ahare*  In  auch  Ho^Mi  Anoiiynte.  irh.-n  oon. 
fttltuce.1.  and  th»  irantfer  to  a«oh  .S<.ti.*'tt' of  nil  .k- any 
!..[  t;ii  j  T't  -rty,  .i-Ht't-,  ri|ilii»,  iIcDtB,  aiiLl  obli^aiionaof 
th.i  I  .1111]  ,11  ■.  . 

Ariii  i  f  i'ln^  if  *il  roch  Ibinfta  at  are  incidental  or 
e  ni:-  riv.  t'l  t -  o  atlaium^nt  cf  tne  ai-r.v..  .i.j.-',  l», 
Tho  liBiiiliry  nf  till-  mtmha'ali  liii-.iti'i 

S  '(be  capital  ol  Iba  Caaanaay  I*  £960^000,  la 
iKjTno  iharaa  of  dl»  aMb. 

Tha  Minilat  O****  bmbiMi 

nron:— 

lOlh  Mav,  1971.  — '  

MonKavel  (iboCaaoaaatoaabt)  «t  Mm  «Bafall,ai4lha 
Cofflvaaiol  thaoMNrpart. 

UKb  May  I87L— Ardalaa  at  OoatraK  baiaaaa  th* 
PabHa  Wotba  Oaaatia«il*a  OMapaap  (Uariiadl  at  tb* 
.>n*  part,  aad  ib*  Onaiptay  <f  tb*  Mhcr  pan. 

IMh  May,  I87l<— Coatraat  bataram  ibe  Cooipany  it 
the  flrat  pait,  th.  Pnblle  Work. C<Mi.|r<»'il..n  ('omt^iny 
iLltnl  od)  ..f  th..  ...c  lid  part,  and  ISamiael  Blrcham 
<Tru»1ee)^>f  theth.r  i  part. 

'PHK      I'LBLiU  CU-Ul'fcKAIlVb 

1  ISCI'I'LY  AS.-lOCIATlUN  (Umltadi.— Capital. 
£tp,nuu,  in  ei  ahaiea,  fully  peld-ap  oa  apptlcaUoa 
arllbaat  f unbar  i.>i>lili.v.  Rre  aiend  ladar  tha  0*a> 
paaMi'iMl^UKi  aim  \tif7. 

Oiaacrnaa. 
Fred-rick  Ami-ld,  i:.o,a»naM  ttt«M,Ka 
Patnrk  Ken.-.  I  .u.  (ttaana  PHo*  BOdCaj,  U  aad  U 

Milk  atr'ft,  E-t' 
William  Watl.  Eaq.  13  Oraftaa  ilMMlMt.  WA 
r»artd  nlfred  l.o-le.  f:><|.  (MaanaD.  A. Lorta  w*  Ooi), 
78  Kewimte  atrvat.  \LC 

With  p.-tWLT  to  add  tn  their  nuznb«r. 
foi-crr..*. 

L'Jm  jild  almber.  Kaq,  1  and  3  On  at  WiiuAwalar 
fUvet  hulid  t^l.•^  E.C. 
IUnkkiu. 
Tba  Itoodon  and  We-tnlnater  Bank 
(llNB.la.te  Braaeb). 
llaiiaiTlf  (pr.  lena.)— Tbuaua  Ranell,  Ktq. 

Tssir«>ttAaT  Orncxa 
S  tiraahan  bulkilnica,  Uaalacball  Kireet,  E.C. 
Altlt  OUl:U  I'RO.SI'tCTCS, 

Thi.  A.-.!"  Idiu.n  ha<  fi.f  Ira  .ilj.-r:  :li»  auprly  of 
BTt  ■  .  ^  1  if  i'. -IITI.I  UI  Ii*. T  ail  il  di>n:i  *lir  con  -  u  npt  o.i  ti> 
ht.o.irli.  Ui-rra  wii  ■  a  c  williu.f  to  pay  rtaity  money  l.ir 
till  ir  iniri  liA***.  ...11  i.lie  jirtn-  I  ji^l  »ti<i-<..«lully  a<1opl#d 
by  thv  t  Ivii  S^-r.l.-e  .-^n:ijily  Aa»o.tn  iiioa  in  Liiiui-.n, 
ailrl  liy  aevrial  ('..-..jiojiillv.^  S.:..  Uttca  in  lha  provine<-a. 

llUherlo  bo  rv.r,  li..-  atii.)..  .>f  i:ix.|«riUI«.  .s.^ 
cleti'  a  hoa  \^.n  rxclu  Ire  m  lla  ( iiarnctt-r.  lO  tirat  ths 
pniilic  (eneni  ly  hnr*  n  i  bwai  abl*  to  partldpate  lu 
the  advan'ap  a  of  tbe  ayalena. 

In  Tiaw  t  IhU  ti.e  Put.lle  Co-oparatlet  Bnppir  Aaao- 
clalioa  haa  li«e  .  f urawd.  Tbe  aliareh  I  i*r>  w1  II  b*  en- 
titled lo  a  iMitleipaUun  in  t;Mi  pmllla,  arbile  Ine  trading 
■  onaat*  u  ib*  Aa«KaUoo  wiU  In  JoatlScalion  at  lu 
lUlo  baapaa  la  the  pBblie  g*a*i*ilf  •Hboal  iitraaaa 
'eo.  a»aaalia>iiiWlia.af  imrla>fc««taf»<. 

TboDlraMera  ba«a  dNiitp  nlaiad  lal*a«galM«t 
f..r  <h*  parehaao  of  aom*  raroarkably  ellglbt*  pMialaaa 
on  Iba  t-tai*  nl  ih*  Haniaie  of  Caoiden,  hi  th*  Nonh- 
Wcat  of  IxiiMloo,  toaeiher  wit!i  the  soo  win  of  a  ra- 
•lerattve  aawdnilon  harlnir  an  It.  b'lt^kt  uiinarda  of 
WO  captoiaera,  end  r.>m^rlalM|r  irauu.a  if  iii.njai.l 
advaAtak'.*.  and  ao  *.ioai  naa  •tulScienl  i.riKuri;  hta  tn'.-ii 
fcaliacrlNa.;  it  i  ll  i...  vt\  I  ti<i  In  c-jiiiiii-nciag  tFic  I  ti.l- 
nta- iif  llic  .tilt. nil.  It  la  roi.li.  r  iiili-niic.t  1  I  i.j.  n 
.ii'(^ita  li  u  If^rprit  I  art*  of  thi;  Mi'-ropuli.,  iini  .  I.i-- 
nUfre.  Wi.h  III.  Inflrxlble  ri'turd  to  thp  [Trivj  prm- 
Cl^vl^■»  of  lin*r.'ial  n.linlnialmti'.n.  and  ft  c.i.r.rfiil  •*].ir. 
tloi.  of  tl:'.(oui,'h  y  .[iMil'llcd  it.eo  l.^r  tbe  Tarloaa  ofllcc-a 
of  the  I  oima-ny.  the  IHrector*  (who  ar*  lh.>inaol»e« 
engaged  in  c  .nitne^clal  i.araaitai,  baT«  no  heaitatlon  In 
pttidk-tiag  lor  the  Coaafaay  a  Utf  aad  lacraaain; 


HroapecttH**  and  all  tarlbar  lafhrawtlea  auy  b.  oh- 

U  net  IroiB  Ibe  Hicralary  at  tbcTeniponry  U.1ICMar 
the  .\a..iflati  n. 


SAUCR-LEA  &  l*EKKlNi>. 

THB  •<  WOBOESTEBSHIRE.' 

I'rulii.iitti-.-  1  by  C.^nnn jaeura, 
•  I  II  ;   .)  NL  V   lit  ')  11   .SA  i;CE." 
In.{r>jvra  tiie  a|ijH.'litc,  nud  aida  dlireatioa. 
Cnrirailed  for  plqaai  y  and  darour. 
Ajk  for  Ia£A  A  FKE  UNS'  SAUCE. 
UiiWAKK  OP  IMITATIOXS 
And  aep  the  namQe. 
LKA  4t  PERKINdi,  on  all  buuUs  and  labala. 
AflHMa-CIUMdB  *  bt.ACK.WBLU  UadM.  aitdaM 
bybliliiaiwiialtaMdtbiai^bMimwWaiM. 


THE    PROFESSIONAL  AMD 

1   ORMBKAI.  C<M>raiATITB800IETT<IiM> 

t-d).  V,f>.  Pki,  anil  lei  (MaNXbMM  atrwt,  W.C.  (VMT 

MnJii.  >.i 

Caidul.  £10.01X1,  In  tajOOO  <baf*a  o(  10a  eaah.  Iha 
eham  to  ba  paid  for  In  full  on  applicatktn.  and  oo 
farther  linldliiy  wUI  be  locarrad  by  abareho  I 'en. 
All  money*  will  be  r<*tttmed  In  ful  where  no  nliot- 
tiKtit  i%  made. 

The  f.'tiowlrik'  fenttamen  bftre  eonaentod  to  a£4  aa  a 

( ..aHiTTu  t.r  MAXAeaiian 
Admiral  Hir  William  MTIai-iiian   Baft.  IUXB,Gkil|k 

mun,  N  l,  H.*  H*ifT»Tp  roa.l.  t<  W. 
Sir  .fiiliti  M  N.i  1,  I.I-l)..  K.IL.s.,  C.F.-  17  Tha  Qrtmt 

.■-^1111  111  K.  ii.ti.e:t  It.. 
MaJ  r  V'rank  Hniton,  31  Gnuve-ior  Maniiona 
W.  .1.  NValv,  B«|.,  ItarrlaUr-at'Law,  llrook  hill,  SottIb 

li.'v.iii.  iind  K  ti  o.^urt,  Tiaple^ 
I'.  M.  Leonard,  Eaq..  Barrlela*4U4aair,  d  dlaa*  boild- 

Inn,  LloaDlii'a  Inn. 
A.  K.Taj^,lia«.,C.C^I 

Dnlaa 


Boucittn. 
B.  S.  <iat—b  Baq„  S  Aacal  **■ 

rtreal,  K.C. 
A»il.T«T    I)r  Artliur  11.  Raeaal 
A.  rut KlAMr.- 
Meaara  ChatUrla,  NiclioUa,  and  Cbatterla,  Graahaot 
baihUaMCXX 


faJI  .wtnrdaparMMall^aai 
lira  i>f  ihaaharabtMiaad 


balhUBMi 
lBlMrAn--llr 


ThU  8or1*ty  I*  *«taU*aIi«4  for  Iba  eapply  of  arlletaa 
ot  genemi  aaa  and  eoaaumpttoa. 

tun  wiBaiadl«aa  prami*  a  bai«  baaa  tabaala  Ik* 
•tatia  at  Hm  lf*laM*K  attoata  dia,  dn^  aail  dn  Mwr 
Oxford  ittaat,  Vf.C,  aaariy  eppeaiU  UUktt  tMaqf. 

II  I.illl-n  (.-|  '.n  iip.Ml 

1  I  JullJ   Olt.l  il  H..   C  H  t.P. 

BttiBt>an  may  render  li  eapedieut : — 
ONMJ'a  Bimiid  iH^,Bll.  Braabaa 

Oil  ana  Ildlia  tlfin  TiiMMih  twa.iy, 

ftovliliaiL  DiaprfK 
WataMpMtih  BaXinf, 

Tb*  eantrDrarala*  that  hare  takm  plaaa  aa  tb* 
Ml|}rtt«l  ou«p*ratiTa  atoeoa  hare  cltnrty  aaiablalMd 
tbe  fact  ttet  cuaaamrt  aralUng  tb«aiaelf«i  at  tb*  <v 
otarauT*  ayaten  aaiaia  aa  laacaaaaa  ■dimlaii  aaife  la 

qaaUiy  and  prlea. 

The  IV.  1.  r,r|n'lpil  r,^.op»ratlTe  aeeletlea  In  tlie 
Metrii|H  1  .  .1  r  tin  ml) ncljplvr,  but  utt  loully  In. 
•  ik'.j  iitli-  l.i  luc-l  the  re.]in-'.-mcntt  the  proft-.al..«al 
and  Keneral  public  i  and  thin  !lu.^l<ty  la  caiahllahed  to 
meet  iba(  waoC 

Bfvry  artltto  laapUa d  vU  ba  of  tba  beat  daaerlauao 
at  tb*  lawiat  ptCa.  Tba  aarrkaa  «(  tha  ii  III  ai 
aaalyal,  Dr  HaaaaU,  batra  b*aa  Mcarad  br  tb*  laelaty. 

The  working  of  the  Mtnbli.hinanl  will  be  ondncted 
atlhvlowaal  potaibic  .'Xpenaiic  nalat cnt  ivtth  oihclaticy, 
aad  to  flial.li!  thta  S>.:i'trto  Carry  lit.'  ^yatelFl  id  c.> 
atiaratloa  ti  Ita  u  m  lat  lnufta.  the  an.iriint  of  ca.;h  ahaia 
baa  bean  flxe-J  at  a  tr.lLiu„-  .uei,  .e  thai  ovarr  emio.iitr 
aaay  ba  a  aharchotdiar  ^  In  ihia  laami'r  each  aliare- 
holdar  will  nap  IbiM'IblBaat  ef  anyaoiall  prudu  UU 
tuay  arlaa  aa  U*  pWMMMla 

Tb*  tioldtr  «f  aa*  ar  owra  aiiaree  win  b*  aalliM  ta 
liarJdpaia  la  aU  tb*  bwiaHu  ol  tb*  Badaigr  «llh*at 
any  annual  ticbat  ar  fnrtlier  payaxnl  wbaaarar. 

Yearly Dieinbcfa may  b«adinllied  on  p-iymrnt  of  9i6i 
p  -r  annuiii,  and  tiMe  will  ba  aatl  l;d  tj  pu-<  bnie  gaadl 
irjin  ihe  atom  and  froia  Ui*II*d.ra  connected  tbata 
«iitt.  At  iho  aaiiia  n<dac*dpttaaaatba*hai«iMbhfi. 

8|M«iat  arranK«nita:a  wifl  ba  «ad*  la  maat  tb*  r*. 
nu  rtiumia  of  c  untry  euatomar*,  and  for  lha  delirery 
of  purciia  r*  In  lyoodoii  and  tbe  aoburba. 

t'h.rtubia  Inatitatlooa,  naral  aiu!  nallltaiy  ■■aiia, 
ami  cluba  will  be  alluwad  to  porchaa*  at  Iba  •!*««• 
without  a  ibATe  or  yearly  UektC 

The  acoounla  will  b*  audltad  twice  a  yaar. 

No  pr.ilii'..tu:.li  inoitey  Will  be  p. 1.1. 

4Vpi.-ln:a'tii-iB  f'.r  ahjrea  or  annual  tickete  lo  he  mada 
on  ttia  ttiM:l  .v'i  l>ir...»,  ;iiid  forwa.it.-d  lo  the  llank.ra, 
or  U>  the  tiry,  at  tlie  Oilvcea  of  the  t 'i..a|.iliiy, 

whan  protpeciuae* cnu  b«  ubiaiaax  atid  articiaa  vl  aa* 


faaM  «r  AmucaTtos  toa  BBUtat  (lo  aa  aariiw 
IT  TBI  llaaKBoa). 
tbtb*  DirKiora  01  th*  Piolaaaiatal  «adOaa«ial 

<.'o-u|>.rallva  tioclety  (Idmlieil). 
Omilenken,  -llarinit  paid  to  your  lianker-,  tbe  t-'iiioo 
Bank  ..I  l>.udou,  Ibe  anut  ol  C  .  t».iii)i  the 

am  .uiit  of  HliAfra  Iti  the  ah..iv«  ho.  ,e  y.  I 

tu  r.  liy  r#..|ll«at  ih.:.!  llln:  rt  Jtit'r-r  i'  aharv*  h*r  aJulted 
1.1  me.  ainl  1  ai;t»  lu  iK^ 'I  I  <Ji-i  -linrea  (or  .iny  l'«4 
noailMr|,aod  1  hereby  auctir.rlto  >u.a  to  |4acaniy  nam* 
«n  Iba  HtaWttr  of  ^liarenoUera  u  ■**paM  al  tbailMMa 

aiiuoadtaaiab 

Ibuaa  la  flill   


Mt  aay  b*  fonrar  adt*  th*  Haen 
of  tb*  CWopaay.ari*  lay  atlh* 


IbaaJHaat 


Ofllcaa  <   .    . . 

tb^  Uttlou  ttank  af  laiadek 

Fob  4  or  Amieanoa  doa  Ameat  Itauroatr. 
Tu  t  e  liirniora  >f  lb*  FlgfaatlaBal  and  U*aa(al 
Co-oiKratlea  aodaay  (Umltad^ 
GenLrueii.— riaaeepiacoaiy  naai*  «a  year  llat  of 
yaarly  OMaMMta.  aud  lorwanl  me  an  annunl  tickM,  for 
wbiaa  I  blftrUn  ancloae  my  eaaMrtptian,  'it  tfj. 
Xaaw 

AddPfi 


THE    PROFESSIONAL  ANB 

1        OEKBRAL     CO-OPKRAIIVE  ROCIBTT 
<Llmlte Neairly  7MU  tharra  barlnf  h«en  air 
appiitd  for,  Ihe  day  Iw  AHoUaent  I*  daad  lor  lat ) 

I  andtbaCgoBltM*  bop*  I  ~ 

I  IkrBariaitabirMwIMJt 
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THE  ENGLISH  CONSTITUTION, 

(lipdnMI  fton  flu  TOXfllffiBIIT  BXVIIW.) 
By  WALTBX  BAOSHOT. 

OHAPMAir  JLVB  HALL. 


NORTH 


I  KANE    OF  BRITISH 

I  V  AMERIfA. 

Thi-  n  rt.  l  i.--  u.l  V'.f.  nink  .-r  Krlll»l)  Nort  ■  Am.  rica 
.|i>  h«rt'tn  i.  i>.-  iiHiic-.  Ill  I  ih.'  Ym-Iv  Ornfrj!  Mmtilnr 
of  Pr> pri>:l>:iri  wl  I  br  li-  (1.  jmr»:i  inl  ih"  [(.od  "f 
Si'ttlc«n«n-,  .111  Tii  -l  y,  '.>..■  i;u  Aw  ii«it,  at  the 
I.«n!<  ii  T.tvrru.  hi.->h<>i-4„-it4'  «  re«l,  mi  Oofl  o'clock 
I'T.'  >rlv.  KhcQ  ih<  rli'ctrii  ot  Itir**  DIMMMi^lB  Ite 

ri>  ;;i  If'  iNi      giMr*|f  nut  \i\  rtic  prorUioM  •( 
wiii  Uke  j'Uicc.  -By  urdcr  o/  the  Co«rt, 
R.  W.  IIRAI»fr~ 
Nn.  m  niahiiiK^ate  >trc<'t  Wlthhl, 
L<w«iili.  £■«'..  lith  M.iy.  IKTI. 


WOBX  ov  BAirsivo. 
BANKING   CURRENCY,  AND  THE  EXCHANOEa 

A   PBAOTTCAL  TEEATIBB. 
By  AETHUfi  CRUMP, 
Bank  Manager;  fonuerljr  of  the  Bank  of  Eogland. 

OFimOWS  OF  THE  PRESS. 

"  A  short  oonciu  '  handjr-bonk  '  on  litaking  matura  is  mneh  raitad,  aivl  Mr  Ommp  has 
■nppliad  tiu  want.  HU  statemeut  of  the  Uw  and  praotioe  of  tiMiltfag  b  mar  and  Mimd.  He 
ia  «aiaml^  a  aafo  man." — PaJl  Mail  Gazme. 

LOHOOlt  t  VaSQUAXi,  OSEEV,  AX>  00,  FATEBIKWT&K  BOW 


Pric«  S*  64, 

FOtTRTH  KDITTON,  WITH  nXUSTRATTON'S  BT  Gn.BKRT, 

IMY  NEW  \TEAR'S  GIFT  TO  MY  SON. 


'  Wb  cnnn.it  tlnd  lanRnape  ButHcicnlly  >lrotu;  to  expre»»  our  fnToarnble  opinion  of  lhi« 
bandKomo  Tnltim''.  n  r  can  rocnTiKiion  l  a  Xaw  Year's  Qift  90  admintOy  ndapUdlM  tht  tillDg 
gBueralioa.  oa  whom  it  ia  calciUatod  to  har<>  a.  liring  and  a  laatiog  iaflnenoo." 

"AmmfManUa  mk        ■totiHng  New  Tear*  Gift  te  a  Mbm  t«  gtwUiaiB,  a 
a  aaiiMlHHNtw  Ua  papil,  eoold  leanely  ba  ilailMfl" 


t  Him,  LOOK,  ton  ttuil  wabwiok  Hoon,  n 

Ao«  t*  «•  aa  at  tM  Mnai;  «r  HBl  fMl  fnatwls  n 


REMUilSCKNCE  OF  EDMUND 

»jr  J.  B.  ui;nKi^TOS«:. 

BEr  THK  VMK  ALMANACK.  lOTl. 


NEW  »ERIE9. 

Pnbliihntl  Mgnthly,  pnci»  Om  I 


THE  FLORIST  AND  I>Om6l8&IST: 

i  A  ri'  t'Vld  Montkir  M*culiu  af  Flsmn,  Prult«, 
anij  GeDcril  frirlim  lure. 

CiiniliictiiJ  h>-  Rol*ri  H'litir,  LL.D ,  F  L.8.,  ThoaiM 
Moore,  f, »n  )  '.Vini^m  Piiul,  F.R.H  S-  tui  }j»rt»d 
fcf  •  ■-■(  I'ynt-UiUU.r. 

Bcaattful  CnK-un  ii  Pl.tics  a(  New  Howcn  and  FralU. 
By  Walter  Til'-h,  .Urara  Amtrtiw-t,  and  otbar 
■  .xaillni;  ArtKu. 
The  Aeoaal  VoIiums  are  eonplete  ia  thamnelrea. 
CommuBtcaliona  (or  tha  Edttor,  Hooka  fur  nolle*, 
new  ftaata  or  flower*  fur  daaortrttoii  or  cifticiaai,  Ac, 
•houlil  b«  adilreawit  Is  Mr  Tbinuaa  Moon,  itouatc 
Oartt^n,  Cfaelpea.  London,  ii.fT 

Pul.iinMng  I  ;Hli» — 171  FWi  wrrwi.  Lcodoo,  E.C. 

I   0  N  I)  0  X     L  1  li  R  A  R  Y  , 

Lt       is  M!  .I.Wfl-'  H  S  ,.|  AH1-  LONDON. 
t   iiii  lci  III 
Palroii  — !;.H.H. -.h.- I'ri'ii  0    if  Wal«. 
rrvniilrnt —  '  KonMB  Ciirlyk', 
Ttlb  Libmrj  contjainii  H.'i.'jiiii  vn^iimn  0/  Anciont  aTiJ 
MoUprn  l.ltr-rntiirr  lit  VArlviuo  iHiii^U4K^l. 

iSulworlpiioua,  ca  »  yrar;  or  X>  mtc  Knuance  Fee  ul 
Sf- :  Ltfe  M»Dr«nliii>,  CM, 

FIfiean  «olaoi*>  are  allowed  te  roantry  anil  ten  to 
town  iiieailien.  KeedinK  rixnn  ap«i  inm  Ten  to  Half- 
nut  six,  l*ioa(iecioii  un  d|>iilieaUoa.  Oata'oidw,  price 
lAa  1  ti>  irienilwre,  1(M 


THE  OPERA  S  EASON  OF  im. 
m  tiB  wul  AUtAHAOs.  im. 


THE    PROUli  PANTALOON. 

X  Bv  HENRy  J.  BYKOK. 

SEE  THE  ERA  ALMANACK.  1871. 

A  NCIElrr  THEATRES. 

n.  Br  BENJANIN  WEBSTER. 

SEE  rut:  r.kA  AL.M\N\rK    I  hTL 

DEGRADATION   NUMBER  ONE. 
ismran  nwat, 
an  TBfe  mtA  almamack.  an. 


GBNEUV  AND  SCENE 

'  FALNTEKS. 

BtB.  I.  ■UUtOHAmiX 
m  TR  BSA  ALHAWAOK.  VUL 


THE     TOY  THEATRE. 

1  It^  .JOHN  f)XENrottl). 

SEl".  TllK  i:I;a  Al.M.VNArK  t^TI 


^HE    l'LAY(;i)HRS  PORTFOLIO. 

llv  K.  I.   HL\\(  II.\RH 
8EE  THE  EllA  AI.M\Na(  K.  t-iTl 


M 


ACBETU'S     MEDICAL  MAN. 

gCTLPf  BHOOK8. 


:  BRA  AUUWACK,  Wl. 


'  VrOT    THE    IIIGIIT    MAN  IN 

Xl  THE  BISHT  Pi^CE." 


-  ALHARAiaC  ML 


E 


OHBO'S  DOQ. 
frpmcB  eoAH. 

IB  nU  BKA  ALHAIIAIMC  Iflll. 


nu)  imuRrs  green  room. 

V  Bjr  WAT-n  raiLUPS, 

SEE  T1(E  ERA  ALMANACK,  tin. 


ECISIOX    OF  CHARACTER— 

«•»  r.j..j...»r  nr  Lira. — V  Mj  Librirj,"  Vol.  L. 
INlircisiDN  — ,s,o    Eco.iomr    or  LwL— <"lly 

LIbrarj-.-  Vol.  L) 

aECUCT  OF  .surcF.s.s  in  '  ITC  In  BuiiBaai 

at  I-ira— I- My  LltnaiT,"'  VuL  L) 

RlDOLl'lIt,  tka  Younc  Aaplrant— See  l-inrict 
BoTJL— <■•  My  Library."  VoL  II.) 

rATIfc.NCE  la  OESIII».-.tfe*  PAtlKR  ooia^ 
(•'Mr  Utaaqr,"  V«L  llj 


THE    LONDON  LIBKARY.— 

1  MEM<KI(8  ar-  iRforiri'il  th^il  1  ^■ET  of  the 
TIMKfi  NKWBP.tl'EK  in.ln  17-..-  I..  I-.H  li  now 
pUi*  tt  In  lli^  H'Milluif  K  "^K,,  fur  L*nri>»uitiiliitt  . 

C1'ANTsH~F|/y Ts  THE  A(  \\\^, 

0  tlirr-ll^nl  In  ALEX.  KOSS'S  CANTIlAUIUliS 
OIL.  wtiii-U  "iiced  ly  pro'iucea  WhUkcfa  and  tiildtans 
Hair.  .M  ikl,  •<■:«  hy  j  i>,t  lor  It  «Um|M,— ALEX. 
Hi  i.sS  J^-.  Hli^li  IloU'cT'i.  lytlijim.  anil  lUl  Chemists. 


UAlll-CUKLING  FLUID,  24s  HIGH 
ll.:il...n:.  l.„n.u,n,— AI.K.V.  Kl>lW»  CUKLINU 
KLLll'  trui  U  L.jxUf.  Mr'  i.Kii'.leiii^tik'  Hair  lounediately 
It  ia  appliud.  bulil  il  ...  li,^,  .tcnl  t'ree  fur  ^4  atAnijm, 
Had  «i  all  IJIvrnii.t' 


6 


KEY  HAiU.  248  HIGH  HULUORN, 

~    iMk-ALBZ.  asm*  aaiK  J>»  fN«iina 

t"  ~  tttoatMl  UlajNtaa- 

UAIR  DESTROYER.— 248  HIGH 

11  lloltwirn.  LaaUaiL-ALEX  R0l»8'>l  DCflLA- 
TUKY  lanii  aapartUioaa  balr  INb  the  lase.  aask. 
aod mMttrtttMaaiMM  tharida  Meitaad,Hat 
(iirMMaaqa,  Badef  allChaaMata 


HAIR     COLOUR     WASH.  — BY 
iieniping  tru*  \y.x'.  witii  thi*  heautimlly  perfiiuii'il 
Woli.  In  iwo  Uiiyi.  u  v  l..-.-r  *«UMitil  II  oiiginal  fjiuur, 
aiid  retnaiua  so  by  na  >.M.casiiHial  nalng.   loa  6it, 
tor  atain^jtLKX.  HOW,  m  HUfc  HoUiaiB,  toitdon.  ^ 


THE   AGRA   BANK  (LIMITED). 

1    BmauimcD  at  im.>Ga*iT«x,  <LHMM. 
BaAaWmoa-ineadaaMMJbMaMiiaMr 


Olva.  ttna,  Oanla.  aaA  Co.,  the  NaHnnal 
Baak  <t  Soatl*a4.aii4  tlie  Bank  of  En;;taii.L 
Baaiicrai  la  Bdlabitrtch,  Calcntla,  Bombay,  Madraa, 
Kiirraclice.  Arra,  I.Afe(irp,  S*ian?'i.\l,  Hoiiir  Kwiir. 
Ci.K«v..NT  A<  r.^nfiB  art?  Kti|  t  At  ii-.i*  iieaj  ottlce  on 
the  tcraii  CM.lnijtary  with  LmiJimi  Lanaore,  anil  lutenat 
at|<twe«l  wti'^Ti  the  fri'ilit  liAlincc  ilixa  nol  fall  below 

DfcrofiiTi  recaiTid  for  Oaad  perM*  aa  thefoUowlBg 

terr  a,  vl/.-  — 
At  tt  i^r  cenL  perMM 
r  liMravaL 

At  4  per  cent,  ^aaamn,  labjestto  6  oioiith*'  notiee  of 
withdrawal. 

All  pCT  eeaL  yramiam,  eabjaet  to  I  ■entaa'  aalloa  at 
wnbdiawaL 

Biuataeaadat  tha  CBnaot  iiiliaaii  af  llii  llij 
Itbataaaehaaof  the  beak  free  of  eatractMna; 
Hi  pnliaaed  or  aent  for  collaelioa. 
am  PmLUaaaa  aHacUHl  in  Briti.h  ami  forelini 
eeearttla*.  to  Eait  In.lka  .it.rk  aiiu  Vhxim.    a4  iiio  x«fa 
eualedy  of  tti*  miHf  uudi-ru.ki  n- 
Int .real  dra*  :t,  uid  aruiy.  navy,  aJiU  ciril  p  y  wid 
rna.oiia  reitll«"il 

K>.r>   oilier  d  acription  of  binlilitir  UoeinaM  and 

ir->  ev  »,.•■  ■  ,  ,   H  it. ill  iiul  liijiaii,  tranisctad. 

1     '  lt'»\tMI\,  n..,mTfc.n 


5i.  AND  6 


il»n.  V.  tBAROM.  Baiialiry. 


l^tBLNiUllKS  Al  6, 

1/  I'ER  TEXT. 

OETLOX  COMPisT  (LIMITED). 

ne IMrectora  are  ptepired  to  laaoe  DEBENTURES 
to  replace  oth.  ra  falling  due.  for  1  year  at .',  per, 
fviii„  f>ir  •\  yi-ira  at  5i  per  cenL,  and  (or  S  yean  at  f>  pt-r 
cent,  per  annum.  hI.ii  for  t.-wurer  [.er^mln  ou  terma  to  be 

aacertaliml  .m  the  i.-llci-  ir  tii-  r  .ni  .,nv. 

n.  A  I  .',Mi  II  IN,  BeereUr*. 
Paln>»rW<in  biiilillnir'  OM  iU:.<.i  .ir»^i.  CO. 

T1IETUII6T  AND  LOAN  (  OMPAHT 

A  OF  1  I'l'LK  <  ,^NA1)A. 

Not'  V  la  lu-r«i>y  flreii.  that  an  Anaaal  aeaaial 
M*«  lliii- .if  .N' aTtl.olii.-ra  tn  till-*  ( 'ompany  will  be 
h"le  vn  Wi'dneaday.  (lie  Slat  inalant.  at  One  o  cleck 
p.m.  at  the  CityTenniniia  lintrl.  l  a  inmi  > tree t, 'or  the 
piin>'  ar  irf  ilec  arlBf  a  niTtdeiid  un  i be  Capital  Atuek  a( 
the  <  '.impany,  anil  eleeilae  Uinutora  hmI  illllam  for 
tlMi  eneulnff  year. 

The  Traitafrr  Booka  ertll 
inat,  aad  Re^i 
which  dajr 

MarM. 

THE    TIDST    AND  LOAN 

1        OOHPAKT  Of  UPPER  CAif  ADA. 
laaoriionted  by  Koval  Charter. 

EtUbllalied  IMI. 
Caflltal,  Jt1.C00.00O:  Paid^ip,  £;.M.<1|>0  ■  ITnaallOit. 
^•iu.nfi;  Ki'»«r»i>d  Kunil,  £:i>.ii;. 
DiaacTuxa. 

Tile  nipht  Hon,  F.lwan  I'leydtU  BvuTcrie,  ItP, 

I'n'^lilnH- 

t'lirrlr.  Mrrriwi'i.  Ke') .  ilepaty-Chairman. 
Jairra  111  ti-i,in.  i!i,  K*i.     j  vv.  OoMim  Tl'iHnaoo.  Eeq. 
The  H  ih  A«l  In  l  arrOI'.tu  I  T.  H.  We^iiella.  Eeii.,M,P. 
I         u%_ilmer«  0:.vii.  Mill*.  Carrie,  and  Co. 

ThU  Ciuniieny  waa  tbo  oral  ealabUahed  In  Bogiand  i 
('■r  11*  parpoae  o(  meltrlajc  apo4  tha  aaeoritr  of  a  I 
lar;e  rtibHirUiad  aaaUal.  meoajr  en  depaait  ai  a  Axad 
r.ite  of  lnt««Het,  and  leniiii«  the  aame,  togalhar  with 
the  p>id-iir  capital,  .      .  - 

Canada. 

'HiaCMiaanr  haa 
IBU. 

TbaMMMnaN  aa«  laMdn*  nebentoiea  far  three 
yeaia  mA  ll|MMda.  Any  lalmnnatioo  required  can  be 

obiaiait  aa  appMNUait  to 

r.  FEARON,  iteeretarr. 
7  Oreal  Winrheater  atrnet  hiillJIett.  LoiNloe. 

pOMl'TOlU  D'ESCOMFTt 

Incorporat««l  bt  N*li<Mi4l  deereea  of  7th  and  8th  of 
Mareh,  18*8,  and  by  Imperiel  deeraea  •(  Mlh  at  Jab 
tg*t,aad»latB(  becemter.  laaa.  _ 

CapHalMBriaUap IMMjaw  ^  t.t>afif» 

fiaaea.  A 
aaaHvadhnd  auiMio,wo  ...  aoaiooo 

BkA»  Ofans— 14  Raa  Bai|<ce,  Parte. 
Areiwleaet— 

Lyona.  Maraaliles.  and  Nantea  (Praaoa),  Alasaadria 
CCS7P>)i  Calentia.  Bombay,  iUianirlial,  Hoif  Xaag. 
BeiiaD  (Oasbiai-Ublne),  Uuiitbun  '"— Ilia)  aaa 
YlSSiiH  tfapeut 

Ijoirpns  HAKKKui. 
Tlte  Lltiititi  Btiiiii.  iiT  i^)'\  -.on. 

laMaox  Ar.aurl— U4  LcuJ' :i  lal.  tlreal  &0 

MaXA(,Ka— TbsoU.  Liroaiai. 

The  London  Atency  Kraati  Orafta  and  Leilen  of 
C'lvdit,  and  pnnHiaaca  or  eoUacIa  BOli  fiayahla  at  the 
11  hi  ¥»iiienwal  plaeea. 

me  Atiaaof  wiU  oeadaet  hanUaa  badaaMof  •««* 
deaolpihiaiillh  tha  CnilBiBt,  liwa,  OMaa.  •a. 


of  tial  aMMa  ta 
I  ia  eue  eaalal  paradaa  alaea 


DE 
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THE 

LIMMER  ASPHALTE  PA\  ING  C():\LPANY,  LIMITED, 

IncfjrfM>yn1fii  umh r  rK*  (  ...  i,  ;  ■  -  1".?  *7,ti'/  1m17. 

CAPITAL,  £100,000,  IN  50,OOO  SHAKES  OF  £2  EACH. 
VImI  Issue,  C.rt.ihiri,  r.r  l.'.iHii)  n'muf-,  !■!  nlji.  li  r<tiir.'Hpiilinj{  the  »um  cf  are  to  bo  imuoti  tn  the  vondor  ■i"  fully  |uii.l--.i[,.  nlmren. 

lUs  p«r  sbaro  on  ■j>pUeatiaQ,  lUii  per  (bare  on  allotment,  Xl  per  liuure  OM  aosUi  after  nUotmeiit,  wlien  "  8iiM«  Warrant*  to  Bearer  "  (if 
nqiiNd}  «itl  be  lasued. 

B.  0.  AtMianI,  E^..  9  PeiwhiiRh  «tr««t,  B.C..  Cbalrotan  of  the  Oty  W  Liaeea  |  F.  W.  EageltMrii.  Em|.  (Mrwn  tftHlHeill  IM  XM)k  SOtMMI  NIMm  Itailnr 


I  .trv-M,  K  c. 
MiU  <r-0'  iMtil  J.  t>.  M. 
Urowiu«tx<t  t^Jtrk, 


Bcal  PiaferO  CMfeny  (Limited). 
0«i«|e  Sues,  Beq.  nic  lfe<«n  AudanoB,  Bexon,  ead  Ce),  W  LIri*  ulrr-t.  E.C. 
lMai4fi>«(w*ik>*xh  ■''••<•*■  Hell. Tark(ld(%attl Mir  Cariwn  club. 
OekMl  W.  U  OHwl.  UTieterteMMii,  a^W. 

fWltl,  n.W  t'l  thrlr  iiiunlwr.) 

BAXKSRR-MrnTii  It.i  .  1  . . .  '>,>„,,  rri:to->,  TwilU,     ,1  i  .  ..  |,,  Til.«r.l  •troet,  BjC; 
■OUCITOM— Meam  VoutiK,  Mn|<l»  T  Sil...n  MiploMUii!  T''.'..if<i«.    I'r.  0«rlclc'*  pht  %  QUIHI7,  BA 

BROKEKS  tr-  ^Vll.k..  r  «n.i  T.umwl*!!.  II  ■  H  J  Uracil  «r«cl,  K  C. 

AlUiri  UR— I,    K.  K.1I.P  tJ.].  S  W»t'  nwH.  K.t. 
SKCBKTAlty— <;...riC'-  N'''.nn.  Ew. 
TEXFORARY  OKI-  k  TS— <Jr..-«hHm  tMi:!,lini?g.  Ua«nRh*U  ehwet,  K.a 


Army, 


ABRIDOKD  P&OSPEOTTIB. 


Thin  Company  is  fonin><l  f.  n-  tbo  piirpow  of  jmrrhasinij  anil  I 
■workilitf  ri'rtuin  ( 'ontnu-ts,  RightH.  ami  Privih  irfs.  whirh  have  j 
been  ^;nint«xi  t<>  Mr  MylitiM  (,'<>h»>n,  for  tin'  cn  hiMivt'  pmploy-  ; 
went  witliiii.  ami  mi\v  ri;,'lit  uf  mip^)rtiuij  into  the  I'liitol 
KinR«l<iiii.  fiiv  Ui,-  t'  lin  'if  iWL'utv  yi-tiVh  from  tbc  iHlb  MuruL, 
1871,  the  ciL  liTii*.  !!  Litmii<  r  AHpfmltc  f  ir  p.tvin^  stn'rts.  jiutli- 

Thf  :itfn  <  111!  nt  fur  p)irch:iB<>  iin  lmlt'H  tlir  cimtnii  t  fur  tli<' 
pOTiliK'  "f  L^mil  iini  Htri'i't.  as  wi'll  an      other  c-ontnu'ts  which 
IittVi'  Wi  ll  '  lit.  n  il  into  tiy  Mr  MyliuK  Coh«!U,  and  art'  now 
|iijii.lijii,'     'I'll,  n       im  K. .yuUy  I'uyaWc  on  ihv  unphaltt'.  funi  j 
th>.-  jiiiiiifii  r. .rw  li.ivf  nnis.  i  t^ik.  u  Ui  deliver  any  qnuutity  of  lLl'  ; 
niateri.Tl  thiit  iii:iy  l"'  r.  ■  I'lir.  d.  ; 

The  Liunner  Ariplmlr.  w!i->  tii-st  introdtiewl  into  this  country 
last  year,  and  a  ]  iirt  .f  tlie  i-ii-riat,'.'  way  i.f  BemiondHey 
street,  &E.,  wan  paved  with  it  in  Au^st.    Ai  the  traffic 


passing  tUmui^h  this  street  is  <>f  a  very  h»>a\-y  natiipc — con  j 
iiistinij  of  nvilway  vbhh  to  and  fmm  ttie  Rriekhiyerx'  Ann  1 
(i.kmIh  Station,  and  wai,'L^ons  fr. mi  the  uei^hliouriui;  wharves 
— it  will  lie  wen  that  this  asphalte  ha»  l>ii-ti  sul>j<N-t  to  th<? 
severest  test. 

Tlie  ComiiiiMsir.iii'i-s  of  Si'Wi  rH  for  the  City  of  Tjondon 
decided,  on  the  22iid  ..f  Fel.niury.  that  Ijoiul.af.l  ntn'et  Hli..iild 
l>e  paved  with  LimiiL.  r  Ah]  luilte,  ami  this  work  was  U'^in  on 
the  17th  Anril. 

It  has  also  l)e<'n  diH-iiJiKl  hy  the  Commissiotii  rs  of  S-wera  | 
that  M(Mir;pite  street  ami  Fiushury  paveuieut  «hidl  h.-  paved  j 
witli  asj.haite.  juid  that  a  ji.  u  tioti  .if  the  work  nliaU       ^'ivi  n  to 
the  Liinuier  Company. 

Prospi'Otiisi's  and  all  fmtli.  r  Inf. iniiatioii  niaj  bo  obtained 
from  tile  S.N  ret.iiry,  at  fli.'  T.  rii]i.imry  ()ffi.-es  al  th«  OompUIJ, 
2  Omhaiu  biuldiogfi,  IkwingbaU  Htreet,  B.C. 


TO  CAPITALISTS  AND  INVESTORS. 

PrVTBENDS    .-.    AN'D    10    TO    20    PKU  (T.MT. 

SHARP'S  INVESTMENT  CIRCULAR. 

(THK  MAY  NUMItKU  N'nW  KEAUY.  PKST  KKEK,  12  PAGES.) 
Safe  Investnient!!  in  EnpliBh  arnl  F.3n'iifn  Riii'.wjiy?.  pnlK'ntur"  SlfwU*,  B»nkA,  Innornnce,  Gaa, 
Dwk,  Tolperaplii*,  Mine,  F.in'iirn  Bond*,  I<'K»n*,  Aiin'rieun  unJ  tN  lptiia!  St  ick*,  ijcc.,  with 
Market  Prices,  Dirid«nds.  A,-.. 

CAPITALISTS,  SHAEEHOLDEBS.  TRUSTEES,  INVESTORS, 

Will  find  the  alwre  Circulur  a  «afe,  Taluil.li-,  an  i  ri'liablx  (juidc 

MRi^SRS  SHARP  akd  00.,  STOCK  AID  SHARE  BROiCBBS,  3S  Pualtir,  London,  B.C. 
R.taUiAe«1Ml     BAMBna-Londni  nd  W«itetoilN;  I«IUivr.  K-0. 


JHPERIAl 


OONTINRXTAL 

JMoctxri 

liKWrponte.l  by  Act  al  I'iirlinmcnt. 

ihul 


GAS 


A  NEW  ANI»  RF.VISKI)  EDITION.  ] 

THE    BOOK    OF    THE     FAUM,  I 
detullSriir  H.-   l.nmMir*  of  ih©  FarriHT,  Kunn-  j 
rtewanl.    Pl..iii;hn'iii..    Shi-phrrJ.    Ilwlsir,    Kiir.T-  I 
Uboanr,  F(eld-»r,.rki'T.  kimI  i'«ttkiie>n  ' 
By  H>:SKV  STEl'lltNS.  k.h.h.e. 
ninilfetad  wilii  Portralu  of  AutinnU  painted  rrom 
Ike  Mil  Wwntd  en  SimI  :  end  667  KnirraTlet*  oa 
Weet,  MrraeMlnc  Hk  tinaclpat  Fldd  OMratioiu. 
ImlkomM,  •><  AniDel*  trratM  of  to  tlM  Work. 

TbM  Ml'l«Tt '"  part  Kr-wrilMa,  tO  bltaf  Bp 

to  dMPreieMTiae. 

In  Two  votaBM.  am. 

Willlain  uuirki«Hidia4Baai,Biiek«|heailMiloTi. 


N 


ri!.4Cii"iFrs  luNK  mviDENu 

I  VJ   (  II  AUT.  Is7(k.71  — Showttti:  tti«  llilf-yiarl)  llnlc. 

..(  Iiivi  I.  11.1  .III  Urol  Ij,-  ...»r  o,  ,■  II  jr.ilr.'.l  iiMil  Stxl, 
I  J,..iTH.Sl  '.  l>   Itnuk..    I  ni-i-il   K1.1L- Ml  I  i;  .n..,l; 

1  AmlKiiil  l'il.l.  (        T,  •  Iin»o<  1' iyin,.iil  >.f  l>ln.!.nd«. 
Kenen.'  1  un.l.  Li.iiiUtc..  Mnikcl  I'rI.     ..f  .-^Nart-a, 
1871,  and  Yitid  |>*r  Oiil,  on  t'orenaae  I'rli  i'. 


Now  ready.  In  ftvo,  pp,  Ik),  vrtlli  two  Dlaframa,  pilee 
4a  6a.  In  I'xtrm  cluth, 

A  T  I  0  N  A  L     I)  I-:  BIS. 

11,  li  lUTDI.EV  IIA.X1  i;n,  M.A. 
"  InTftlaalttv  for  facta  ."IrArly  aut  U,  an:i  c»nvtTitI.>na 
onan^wpntMr  <lrawB."— .Vm  itwrn. 

"  The  debt  of  earh  r-'aiilry  uf  Ui«  an.rld  ia  clearljr 
atatad,  wttb  tbe  enneal  diarg*  per  tared,  end  the  g*nr- 
nl  MeMMiea  eenewet  to  felfliir  idnMei,'— Itnea. 

i^aiAl  teteaNer  elalMUce.'— CooR.>- 

:  Rotwrt  .lohn  Baali,  3:  t'li.irlnj.-  Cfva. 


Ni^w  rf  ^'lv.  In  NT  ]m. 

THK    ANNUAL  REGISTER: 

i  A«eile»e(Pab«eCteMeit  RMmii 
for  !•■(  Yeer  UtO;  telef  the  BI|Uh  Telneeef 


lto< 


itamn,  1(171,  and  ti. 
MMliM:er, 


rRACROFT'8  CON  SOL-DIAGRAM, 

\j  ahMrinc  (lie  Hlflbaat  and  Lewntfrlceexf  Time 
per  Crul.  (;oaiuia  aedi  rar  fiemitamaehBemlBti.iii 
ef  I7H9 10  ilH  PraM»4hMHa  Wkr  ef  HBa  wHIi  tt>o 
irrowili  and  df  iiM  of  the  ITeHeeel  ttmUi  iMtlitof 
Gr.'  .i  }•■'  M  r.^  the  Yearly  A*«naB  of  the  B 
,  fill..  >nil  Tabnialcd  St>UIMBt  ef  • 

Eeeula  ntf.-i^tinc  Ike  I'rica  of  8'ork>. 

ifkeSa;  or,  naanltd  en  lOlUr.SaM. 

Will  aborily  ba  roedy.  (be  Sooood  Edltim  M 

PRACRuFT"8  INVESTORS' 

\j  BEConit  of  I'UKCItASEH  and  SALE-I,  wllh 
CAI>°tl,ATIUIIB  Adapted  10  arvry  InnutaioBt.  An 
■MUeBal  pertlen  aepeetalljr  adapted  f<ir  tli.  Lafal 
r>iil«llliBi.  eaelelalev  Fenu  U  EBtnr  (or  Fra*b>ld 
Mi  CenboU  Pioperm  LMieibeH.  bt  •■4„HaMi 
tBM,  Held  tml  Mheuit  In 


Ifaonr  MMtet  

■•  TiH'  ol>)(cl  ef  ible  Menwraadeei  Beek  to*,  enable 
arery  luTeelar  M  keep  e  lyelWMtlo  Baoeftf,  predaclble 
In  A  ('.-.irtof  I  air.  of  areiT  ImiateiaBI  Inwactlen 

.-nl.  r.  .1  Idi     N'l  •urh  rii'ont  wea  In  tll'tvnee  pfevleBa 

10  III.-  Ill«t  rjillu!!. 

Loiidfrii :  EOliigliaiu  Wliaoe,  rabllabar.  Be|ii| 


CrettoH. 


Tbe  VoteBMtorlSntelMi  B^behad,  prioe 
neta|tiM,MAlfee«lh 


Price  4a. 

BLUNDFLLS  MANUAL  OF 
SUBMAMINE  TKLFOKAI'H  COMPANItS, 
with  e  Map.  A  coanplaM  roTlewof  Iba  preernl  iioalil'.n 
of  ilMae  c3oai|Mnie«,  with  partlfttlan  of  tba  cavlt'). 
dividrnda  dactnTrd,  dalea  of  tacrtinca, 

KU.m  anil  Arnold,  SI)  I'oalln'. 

TO  mVBSTOBB. 


f  AVIKGTON  AND  PENNINGTON'S 

Li  MOXTHLt  KECOBD  ef  ncVEOTMENTS,  can- 
iBlliliit  BB  anlwnellae  lealei  ef  ft.  Brltlab  and  Fur.%o 
BMek  and  Bbue  eid  MMMIf  Markeu,  A«..  arttb  ail 
annoawaUoB  of  eefe  towMHaii  periBB  (ten  10  to  10 
pveaBi  PHeeM 
O.  LnTtoftoa  em 
etiaal,  London,  BC 

A     LITERARY  MACHINE— 

A  The  PATENT  KCADIStO  EA8BL.  fer  boldlec 
Ibo  book,  wri  liiirdFik.  lamp,  aad  laenla  to  ««jt  peac 
i|.>n  01.  r  111  r«»«:balr.  bed,  or  aaf^  Ba  mm  bgr 
I'riii  r<.  I.  II.  .  Inrainable  to  iBValMlaaaiMiHI* 
Adwirjii.u  .»iii(>i«l  for  iBdt*.  A  BMMt  Iterfal  eai 
ekniMiKd.  Pricae, We  aotf  «M.  Danriai^bm,  J. 
Carar,  M  HnnlmriMilL  W. 


Nulir..  !•  hereby  ylreii.  ihnt  ih.'  Il»'f  -Voatly 
Oriiliijiry  M-..  ini  of  tli^  rn.].-!.  i.t-  i.f  Uio  linprrlal 
Caatlncntnl  (laa  A«»orlatl^>-i  wi|||.♦ll^^^  the  City 
Tcrminii.  H..I.  I,  (.'aiinon  lr-<'i.  l.<,nU..iii  imi  Tueaday, 
III.'  :|i.lh  i  .1  int.  »!  W.I 1.,  k  Ik  lh»  a'l'  rn  »'ii  v"- 
cl".  Iv.  »ho-.  II  H'  |.  rl  will  ti*  r,is  e  t.,  th-  I'miirl rtnra. 
a  Im-i  I.  n  I  .Ifil.r.il  firUif  ll  .If  yrar  rn.Util  l~i«  31*1 
ll.'ceiDl^eT.  1^7.1.  ari.l  till-  tmu.l  .Mrdiiiary  bu«ltiea«  of 
.[;.  ti  inM-llti?  1  .lui-i'i.-  .  Nt.ilce  u  hrre'iy  also  (Iren, 
ihiir  til,'  Tn  rfiT  ll<»ic>  of  thf  A»o  laili.ii  and  llM 
Kcgiftrr  ..f  Kliaieh' lilur*  will  be  rt,,e.id  ..ti  Tueaday, 
Dw  leili  liKtant,  and  aiil  nisaln  ■  ..a'd  nntti  after  In. 
Iljlf-Vi  iely  Ordlna  y  Mwtlni  oe  UieSOUilBaant.— By 
order  of  Uie  neafd  ef  l>lc«c<<en, 

ALBERT  F.JACR«0N.8e(nlaiT. 
Be. »  C  eoaei  ti  hM>r.  Utoba'd  Meet, 
IdNla«l,llbHbKHn. 


G 


REAT  SOnrffERW  OF  INDIA 

It  Ut.WAV  COMPACT. 


<hgr^«^UqMa^at,  at 


Ni.li.','  ■»  h.r.  'u  v.-n.  that  thff  TMnrirnlh  t )i- tinar  y 
Annual  u.  npiiii  M*#ii-iit  of  th.'  threat  ^  athrm  cf 
In..la  Ititllway  i  ^.tiipiiny  will  *w  held  wnthln  the 
bin  on  Tivarn^  Hi  In  pi_-ila  .  /i-.  |.  In  tbr  Cllv  of 
l.nii,loii,  im  Tb  »day,  I4>-  SOth  daj 
one  e'ctiiek, ' 
ordlaary  bnalaen. 

The  TMaefer  Beeki  wH  be  Oloeed  Irtm 
tba  iSnd.  ealtt  TMidigr.  ike  BMi  e(  Hty.  boil  d^' 
laelvalfa, 

■III  001  K' ri^.  irnl  .It  fieOHcf  wWla  the 
t  l:.M^I.    l!v  .  r.'..  . 

llENRt  W.  NOTMAV.  8ecra?a-]r. 


MMay.Un. 


T  ONHON  AND  NORTH-WKSTRRN 

Li  RAII.W.^T  CllMI' »NV.  r.in,.-r.  I  .  f  l)rl»ii- 
torc»  iir...  D.-lK-ntur.  —  t.'.ir  i-r  <     1.  i;ivt.inl 

||.t,t>n^ur«  S|..  a.  -Til.'  Il.r,?.-t.  .  *'e  vr-'i  fi  ^.l  t  .  re- 
a  plKalliin*  fir  thn  1  aiiir  mi  p.ir  ■  I  1  ril  1  i«  of 
•.I.-  I  ...»,,. i.y  .  roiK  PER  C^St.  I  KIil'I  lL AI, 
UEIIENniRK  UTitCK,  to  ba  nnaibnl  oo  ihe  booka 

of  the  CaiV«V<a  Mm  MM*  at  a»»UaMMaBwe(  U 


A  commlaaloa  of  |  fon»^IO  ptr  orat.  i*  all  med  ts 
apiilleaiita. 

Til..  *t.K:k  ttiu*  rai«*..l  wi  l  be  eftti(k'.|  tilth*  aame 
pri.M lly  afi.liot  tifce  iirap'r'y  an  •  in->irii»iit  I  t  .nn- 
pHiiy  wa  llie  1) 'lii'iitun'  lli.ri.l  .I..!'!,  r.i- kri^  lM,ti^r«  tbo 
t.'oiapan,'.  avick  leiil  atiar..  capiul,  reprc««iti  |r  nearly 
f.jit>  taiiuon.  a  VKXxaoi.  an.i  will  be  ib*  liai  «kari» 
o«i  a  net  ijL. "ttie,  D.Nw  aiuiMnliag  la  ayttarti  ef 
auUlona  («MWIV»0)  eaaaalljr. 

Aay  eawmtat  aMh  DetkilM  •  ftMlH  af • 
can  M  aabKribed  fer  aid  liaBwred. 

Th..  "ttmp  itii'y  on  iraiitrfef,  of  tHt«  .rn,.k  I*  i*  M 
per...  t- ..n  th'.  n-niii'tiii  ntii.ninl -.f  4l  fk  i  i.-iipytf.l.  a 
dety  oiinalUaealdy  teea  than  leal  pay.bla  u  i  tlia  trnna- 


IkalatonetwIBi 


>  frnm  the  date  whm  the 


■Meiria»'a«*atoiha  CeawHV^  er<dlt,  mi  will  be 
eaM  half.]reenr.  ok  lha  IMi  Janaarr  and  IMi  Jalr. 
r^oii  at  aapHtaileii  aw*  hi  aktatotd  Iw  IttMr  ad- 


10  uv  uadanlaneiL 
BatoMSttttMi,      81BPBBB  BBAT,  gpcwtoif^ 


Digitized  by  Google 


592 


THE  ECONOMIST. 


[May  13»  1871. 


VHXBTT'JUUHTH  AWDAL  SXFQ&T  OF  THS 


NATIONAL  PliOVINClAL  BANK  OF  ENGLAND. 


HAY  11th,  1U71. 


CAPITAL  . 
{la  10,000  Bhuea  of  £100  each,  £42  paid.) 

■<     55.000     —         £20  —   £12    ~  I    Oi|iM  Md^v^  <l,Ufl^86S. 
Fond.  «888,015  8i  dd. 
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pUoc,  Uyda  park  carnvr.  S.  VV. 

Oaorc*  Hui'>ary  F\M.  E>i).,  67  EoclMtm  iqaant 
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D1BB0T0B9. 


Henry  Pull,  E«|.. »  Dtnaridn|ta%IlNltaBd 


■t*»ii8ibbaU  D»t!.1  ScM,  Dir!..  Ihi  Cornwtll  j»ril.Tu.  Quocn  t 
Blu«y  Wad*,  £tq.,  13  Scraww  ittMt,  Partwa  iqMN,  W. 


Mca«r  of  Tto»»aii— dl«  streat,  Komdaa. 

SOUCITOll— Chartm  Korria  WUitc,  Eiq^  Coll«g«  kill.  LoiMoa, 

AICBASD  BLAKEY   WADE,  ESQ.,  in  tlie  Chair. 


The  Direeton  now  present  to  the  proprietor*  tMc  tUHj' 
eigth  annual  report : — 

It  b  with  much  in'Mfaction  that  th«;  nfer  to  the  lommarr  of 
aeoouuta  for  the  jutat  year,  and  state  tbat  the  oueratioDii  of  the 
Bank  for  that  period  enable  them  to  reeommena  that  the  divi- 
dend now  to  be  declared  should  be  the  same  as  for  the  three 
prerioos  years,  namely,  at  the  rate  of  four  per  cent.,  and  a 
iKmns  of  seren  per  cent,  for  the  half-year,  making,  with  the 
diridend  paid  in  July  last,  twenty-one  per  cent,  per  annum.  It 
will  be  OMerred  from  the  accounts  that  a  sum  of  £40,000,  which 
includes  £26,000  mentioned  in  last  year's  report,  is  carried  for- 
ward a*  undirided  profit.'*,  and  the  Directors  advise  that  this 
amount  be  kept  unappropriated  until  the  working  of  the  new 
capital  be  more  fulir  rvaliss'l.  It  in  not  considered  nefc«aarf 
on  this  occasion  to  increaso  the  reserre  fund,  which,  from  the 
payment  of  pri  uiiunis  ou  new  8har<?»  in  July  next,  will  stand  at 
£,501. s to  Hj  .5,),  an  amount  which  ibe  Directors  believe  will  be 
very  s«-.ia!'artory  to  the  proprietors. 

The  l  iirt'i  tors  also  ruport  that  the  new  capital  has  been  Tcrv 
readily  p'jh.HiTiji..(i  Ky  the  nharoholders.  (_)jt  of  the  '22,500  fib 
shares,  as;rcpil  to  be  isiiuej  at  the  laat  annual  raeotiuK,  oulv  224 
have  not  Iwen  tnken  up,  and  have  ronnequently  been  forfeited. 
These  it  is  propOKed  to  sell  at  the  market  price  of  thrt  day.  and 
to  iavest  the  profit  derived  therefrom  iu  the  iianifs  of  the  Hiirik's 
trustees  to  form  a  fund,  the  interest  of  which  should  be  applied 
tothe  relief  of  diitrea.ied  widows  and  orphan  children  ot  {he 
officers  of  the  eatablislimcnt.  Tlie  nuolcus  ol  an  itnle|jendent 
fund  will  thus  be  iortnt'd.  to  whieh  it  is  cont.  inpLiii'd  u  consi 
derable  secession  will  he  eveiituiilly  made  by  tiie  siir^/ius  arising 
from  the  OfBcers'  Guarantee  .Sehetne. 

Both  the  home  trade  of  the  country,  and  the  agr  cuilnral  in- 
terests in  some  districtn,  have  been  more  prjopiT  us  than  for 
some  years  past,  but  the  value  of  money  in  iymdi'u  has  been 
very  low,  owinn  to  the  war  on  the  continent,  wldih  caused  a 
lar^e  anitiunt  of  capital  to  be  «ent  to  Kn»iland  for  temporary 
invL-Btmeut.  There  were  ten  chaiijje^  iu  the  Bank:  nf  i'.iiK/iiii'i 
rate  of  diecunt.  the  averijue  for  the  year  beint;  f  .i  Is  IM. 
against  £'i  'h  it.  The  liusi:ie.i.s  of  the  Bauk  hca  eontiiiued 

to  increane ;  nb  iiit  L'.:Hi:i  udilitioujil  current  »ecount.-i  have  been 
opened  dorint;  tln'Vi'  ir.  imd  it  U  with  much  pleasure  the  Direel  jr» 
submit  the  folloniuj^  statemeut  of  accounts,  prepared  in  the 
usual  form  :— 


Bmufht  r<irw«nl   

Out  of  tlicM  pmftu  lht«  'Hr^urM  prciitxc  la  d^N^lirr.  Ui  ad'.linon  to 
the  l<nrjci'iilif  >'Ilvhl«rvli«  .inil  barii*  -iTtit  1 1  •  ;,ir  iprictari  afc*fc>iV6 
•talcl.  It  (urtl.rr  .nr.,  c.(  ;  (.^r  re  i:  la  J  .i!)  urxi.  n.nklnif  ii  divi. 
•loa  of  proSu  in  li>7U  la  all  21  oer  cant,  upon  tb*  pald-vp  ospUnl, 
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The  foltowinR  Directors  go  out  o(  office  by  rotatioOf  bat 
eligible  for  re-eleetion  offer  themselves  acconlinf{lyi  via.  :— 

JOHH  KiKOBTOir,  Euo. 

Sib  Jambs  Sibbau)  Datio  Scott,  Bmrt. 
DmiOAV  Hmdovaud,  Baq. 
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LitTlng 


im.  \Uc.  .11.— >Vi  (yoeo  «t  IfllW,  srisr  asldaK  altomno*  for 

•al  duolitful  debts,  and  bsnssst  lopwdsn.  %b  sfllssis  HtJSO 


M*kli«. 


AM  Badlvlds4  pmSw  Irsn  less . 

TDlSt,*....a.M«...»*H«»M........»...M.>M..W  ................ 

dhidcDd  m  C<iai)iiiux'i  ttock,  p*U  July,  Itri' iCU.aK'  o  0 
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Ihe  above  ivport  having  l>een  read — It  was 

litmtlrdl  iimiitimuuMlif — ^That  tiie  nine  be  a^nptifd 

priiit-ed  for  the  use  of  the  prapriaton. 
ltr.wlve'1  itnan!moiafy~Tba,t  John  Kingston,  Eeq.,  Sir 

James  Sibbald  Dnrid  Soott,  Bnrt..  ud  IhUMBB 

MMdomld,  Baq.,  be  »e-deotad  Direotora  oC  the 

Ooii>pwiy» 

IttMletd  ttj>am'mtM^|r— niafc  the  beet  tbanka  <i  the  pru- 
prietora  be  preetutud  to  the  Divector*  for  their 
•vfxj  enooewnl  nuaageiiient  of  the  elldie  el  tk* 
Coinpuj. 

Retitln  it  uniiiiimoHsJii—Thiit  the  bo-st  tlirnik.-;  of  the  jjiti- 
prietoi-8  be  given  to  Edwanl  AtkiuBon,  Ew^ .  and 
William  Holt,  E-sq.,  the  t'on-  nil  nmnagi  r-.  and  to  the 
branch  manajfiTH.  and  uth.-i  olbe.  iK  of  the  Cotnjiauy, 
for  their  effloent  st^nnres. 

Saektd  HMommwexiv—That  the  best  thank*  of  the  meet- 
ing be  presented  to  the  Ohainneai  for  hie  aUe 
conduct  in  the  chnir. 

Bxtracted  from  the  aunnt«s  by 

E.  ATKINSON. )  r  ■  .  ^ 

W.  HOLT.      '  I  J«nt  Managera. 
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THE  IXVESTOirS  MONTHLY  MANUAL. 

Tho  INVESTOR'S  MONTHLY  MANUAL,  for  April, 
gires  the  Highest,  Loweat,  and  Latest  Prices  of  Stocks,  Shares, 
and  other  Socurities  daring  the  Month,  the  mode  in  which  the 
Diridcnd  in  each  cnse  i«  payable,  the  last  fonr  Diridends,  &c. 
Ualfto  fontains  a  Financial  Rtcord  of  tho  M'mth  ;  Now  Capi- 
tel  Created  and  Called;  Table  of  Bailwajr  Traffic  AeceipU; 
NotioeB  and  Repoita  vt  Stoelcs,  IVdlnres,  Baihmy,  BMiHng, 
Pin.ontv,  Ttmiiniiii-r.  niifl  Mi"  illutif'U-i  C'lmpanica ;  New  Com- 
pauicb  aud  ivVw  Cuinial.    PnctM  made  up  to  April  26. 

Advi'riiiiU3mciitK  (or  next   Number,  to   be  published  on 
Maj  27,  must  be  aent  to  inann  insertion  on  or  beibn  ICaj  85. 
OmGB— MO  BlVMid. 


THE  OBOBB  PBOFTTS  OF  DIFFSBESBri  BA23KB  AMD 
THE  NET. 

Ik  a  ratlw.i\'  ac^'ioant  wo  arc  well  aware  that  one  of  the 
most  important  itemi  is  the  cost  of  earning  the  profit.  We 
habitually  look  not  onlj  at  the  gross  eamingt,  but  at  the  pro- 
pcrtion  of  those  sanings  whkh  is  sirallowad  up  in  axpsaiM 
Mid  the  aooonntib  wpMially  tinder  the  pneent  statotoy  tea^ 
an  nfnaiMlMtoMttUftaalQdow*  In  kmkuig  mtsmatB 
m  ought  to  1m  ibl*  to  do  til*  noM^  A  most  nutsrid  Ham 
to  investors  in  bank  shares  b  the  cost  at  which  the  ditidend 
ii  earned.    That  cost  is  ono  of  the  ingreJieulj  uecesaary  to  a 


good  jndgmsnt  npoa  tto  Mtar*  of  tbo  bnk'a  borfitses.  But 
it  is  nmaikalila  how  few  banks  gire  it  in  their  published 
aoooiuts.  In  our  Banking  Supplement  issued  this  day,  we 
publish  tho  reports  of  all  the  banks  for  tho  half-yr-ai  wlii  n 
we  can  obtain,  but  out  of  the  whole  number  of  95  such  banks, 
there  are  oaly  4f  nUoh  gif«  tbk  upwiwy  and  ohfioiu  in* 


Of  ooania  dun  is  eoa  vilal  alsMsmt  la  •  hanl^s  aapoimtB 

which  a  hank  never  wUI  gire  or  ought  to  gire.  "  Bad 
"  debts "  are  a  necessary  incident  if  the  bank  is  doing  a 
proper  and  extentive  basioeas ;  but  it  is  by  no  means  reason- 
able that  these  bad  debts  should  be  discuMed  and  talked 
about.  The  only  effect  is  to  we.iken  the  bank's  credit,  A 
hondnd  people  will  ramembsr  "  that  something  was  said." 
and  ttkain  an  oafMoiuaU*  iMpMsion,  for  oaa  who  wSl  Maa> 
rala^  enaiins  that  loaaathiBt,  or  who  ia  eompalaat  to  m 
wheuar  in  tho  paitiealar  drenuutaaoes  the  had  deht  statod 
is  "  legitimat*  or  illegititu:vtii  " — ia  sach  a  oq*  -xi  iuilicates 
bad  managemfltit,  or  aucb  Km*'  as  will  rertainlv  happfa  in  the 
course  of  yoara  under  good  U)auaL''itiiun'.,  and  tho  1liD(^'-l-<jii- 
tinued  abesnoe  of  anything  resembling  which  would  tend  to 
show  that  the  bank  was  not  doing  so  extenuTe  a  busiasM^ 
and  waa  aot  aaraiag  araaoob  diviuad  far  ill  shanholdaBi  aa 
H  oaght.  "Bad  dahta"  an  aaoaaHrilj  a  aaerak  alaawit 
in  bade  management,  hot  exactly  on  that  aooount  it  Ja  aoat 
important  that  there  should  be  no  other  seotet  element.  Oaa 
ingredient  in  judging  of  the  management  bslaff  Ooaaaals^  all 
the  rest  certainly  ought  to  bo  stated. 

We  give  below  tables  of  the  cost  of  earning  tho  dividend  in 
thoaa  baaks  whioh  giva  ns  it.  Thasa  taUaa,  ualaai  wfaaa  it  is 
odiarwiw  stated,  an  fooadad  OB  <ha  aoeoaata  of  tha  hst  iki(r- 
year  only,  which  will  be  found  ia  oor  Sapplement,  for  study 
and  comparison  ;  and  the  foUowiagoonclaiions  may  be  deduced 
from  them : — 

FinL  The  expenses  of  banks  with  aianjr  fannohas  an, 
aa  aright  be  expected,  mnoh  hsaTiar  than  Unw  with  ooly  a 
few,  or  with  «  aiagla  bcaadk  TUa  ia  o*identiy  leasonaUa, 
boeanse  the  sams  staff  of  alarlcs  aad  maaagera  is  much  more 
efficient  when  coacontrated  in  a  Htogia  place  thaa  whon 
divided  between  many  branches :  but  care  should  l>>  taken 
not  to  judge  by  the  number  of  branches  only,  without 
reference  to  their  magnitude.  Small  branches,  where  little 
money  is  lent,  may  get  on  with  a  very  inexpensive  staff  in 
oonpariaoa  with  » laigar  fanuioh,  wlian  tho  laal  alanaat  of 
difBaultf— tha  leadiog  «f  moaay— la  graatar  aad  awn  im- 
portant. 

Secondly.  Those  who  cariy  on  bosineas  out  of  England  and 
in  the  colonies  epend  in  proportion  much  more  tli.-»n  ethers. 
And  this  is  very  reasonable.  English  banking  has  to  ho 
oarziad  on  STcrywhsie  in  the  world,  principally  by  English 
managan  and  Eogliah  priaotpal  olerks ;  and  the  exportation  of 
those  "Bsaaaganaaddaila  to  fors^  and  often  disagna> 
able  cliaistea  costs  money.  No  one  will  go  to  India  and 
Chiaa  without  expecting  a  mnch  larger  salary  than  he  would 
do  tba  aame  work  for  at  home.  It  would  be  a  fatal  error  to 
underpay  men  extensively  trusted  wi<h  money  at  a  great  dis- 
tance from  eflectual  superrision.  Accordingly  it  will  be  found 
that  while  tho  average  expense  of  London  banks  is  oaly  36  psr 
oaat.  of  tha  gross  earnings,  the  average  expean  ol  baaka  aany^ 
iay  OS  bariatN  abnad  ia  aa  ranch  aa  48  par  oaat.  ol  thws 
aaratoga. 

Thirdly.  Tha  acootmt  shows  what  an  oi  ■'-<■. l^n.^Iy  |  r  -iflt- 
biLsineSS  a  good-established    and    weL-iu_.:i.i^;'_'j  tuuk 
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in  Eogfauiid.   Taking  the  25  builcs  in  London  ud 


Tbs  groH  profit  ll... 
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1,197.741 
41S,815 


\,  t  j  ml-.t    J7»,9a9 

Mtlnt,  liikiii^;  di-  wliolp  country,  only  about  3.')  per  cent,  of 
the  groes  eAraings  it  expended  in  the  cost  of  the  bosineaa. 
All  the  lest  is  applicable  for  dividend.  We  donbt  if  aa  madi 
can  be  iud  for  any  «Uicr  baaiaeaa  of  the  aama  mafmitada  in 
r  tha  aaae  \mimm  Mmrbon  elaa  in  tlin  world. 


England,  or  for  \ 


Statocett  of  tJi«  Obo««  Pboitm  aq4  Wonno  E»««»t.h  n\  the 

Un<l«rmeniioa«<l  BA.'<K^  pa-  Scn-LBMK«T  to  B-uxoMlsr  of  thii 
dkto. 

na  itatiiig  the  gron  pmfit,  the  intermt  p«iil  to  «iutoni«n  and  ratuto 
MoiOaaataaaaMiD  alt  nuuM  d«<liici«<l.] 
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ME  LOWE  AS  CHANCELLOE  OF  THE  EXCHEQUEB. 
"Ax  oak,'  said  a  great  Iriali  orator,  who  did  not  laeoead  ao 
well  aa  be  aspoetod  in  Eaglrad,  "aa  oak  should  not  b« 
"  transplanted  at  fifty."  And  we  believe  that  to  be  the  rea- 
son why  Mr  Lowe — though  in  many  respects  he  has  shown 
granit  Bbili^  w  FiaBBM  Hinblar— vpoa  tha  wlwla  laa  boI  •» 
yet  suceo*ded  better  than  many  much  stupider  men.  Of  aa 
well  as  bis  genius  deserved.  Mr  Lowe,  before  he  bagM  bin 
flnnnea  atadiea.  bad  ainady  « iamalad'*  ao  mneh  nial  Oiail 

nnnat  mpn  would  bare  hnd  no  moro  left.  His  career  at  Oiford 
was  anusoally  long ;  ha  was  not  a  mere  stadent  who  took 
high  kaneani.  Aflar  Unit  ho  atnyad  amni  yarn  aa  •  woiUBf 

tutor,  and  hag  doscribo  l  to  a  Bofnl  Oonmission  how  steadily 
be  worked  for  ten  hours  a  day  aa  %  "ooaeh,"  and  how  Uttla 
in  oonaeqnanoo  ha  aeeapla  the  "maaiMa"  of  toitioB.  And 

the  inovit  ible  result  has  been  that  Mr  Lowe  hM  b»nm>'  a 
scholtr,  not  only  aa  young  »t^l^li"nts  become  sucb,  bu'.  ;\9  ni-  n 
of  maluror  years,  wbo  luoan  to  oiirn  money  by  it.  I  .^l-i.iu  so. 
A  certain  part  of  the  gubstani'e  of  his  mind  is  embarked  in 
that  pursuit,  and  cannot  now  be  transferred  to  any  ottMT. 
After  leaving  Oxford  Mr  Lowe  made  bioiaelf  not  only  aa  «z- 
eaQont  Eaglkh  Inwyor,  bnt  an  admhmhU  ganaml  Jnml.  Bo 
is  acquainted  not  only  with  the  teohniealitles  of  English  law, 
but  with  the  structure  of  other  systenu  of  law.  and  with  the 
principles  of  fci^'n'itic  jurisprudence.  Ha  baa  (tuJiefl  wh.it 
Bentbiim  taid  law  "  ought  "  to  b«.  and  what  Austin  said  law 
"  must"  be.  And  this  too  is  a  v<>ry  exhanstinjj  stuiy.  re- 
quiring, if  the  knowledge  is  really  to  be  aeqnired  as  Mr  Lowe 
has  acquired  it,  and  retained  aa  ho  retains  it,  a  great 
'■capital"  of  naind.  No  one  can  wonder  that*  when 
on  the  rente  of  thteeaeore,  he  waa  aoddenly  made  Finance 
Minister,  he  should  not  poss.*!*  or  display  »o  wnch  frcp  and 
applicable  min^  .-is  somR  vo  in;:er  ra.in.  Ort>nt  ur.ri  l  he  mast 
always  display.  But  Lo  ha^  in.'  i i- [  I.-»yi.ii  riroportioniite 
mind — proportioned,  we  mean,  to  the  immense  abilities  which 
everyone  knows  be  has.  After  all,  there  is  only  room  in  even 
the  lai;geat  bead  for  «  certain  nomber  of  thonghta,  and  Mr 
Lowe  had  omrdad  Ua,  long  boforo  ho  had  triad  flnttM^  with 
many  dissimilar  and  oceapying  ideas. 

It  is  true  that  under  our  Parliamentary  syatem  Ministers  of 
SR  nialure  an  age  as  Mr  Lriwe  .ire  not  unfrequently  transferred 
from  post  to  post,  and  are  placed  in  charge  of  offices  with 
whose  subjects  they  have  no  knowledge.  No  one  supposes 
that  Mr  Cardwell  linew  much  of  military  business  before  be  was 
made  Secretary  for  War,  ud  yet  nnqueetionably  he  has  pulled 
the  Army  Begnlalion  Bill  batter  tbroogh  FBrlianieot  than  tlM 
planners  wbo  eontrived  It,  or  the  soldien  who  will  act  on  it.  Bat 

lhc.«e  traTif''iT;ib'o  Rlati-i'lijen  tiDU.!' I;lv  Vnlor^  to  .a  difTi^rent 
claF9  IVjiu  Mr  Lowe.  Like  .Mr  (.'arlwcll,  tl..y  arc  truined 
Parliamentary  advoca'-'s.  TLi'y  Luve  IcirneiJ  t,:.  know  the 
Houne  of  Commons,  and  the  way  of  put<irg  an  argument  so 
as  to  «uit  the  Ilou-e  of  Ci'mmons,  as  a  long-practised 
advocate  knows  tbe  aort  of  aigamesta  which  snit  a  jury,  and 
the  moat  telliag  way  io  whidi  to  atate  them  to  a  jury.  Sir 
B.  Peel  waa  once  a>id  to  know  how  to  "  dreaa  np  a  ease  for 
"  Parliament"  better  than  anyone  else.  And  in  this  art 
there  are  two  secn  ts,  of  which  Mr  Curdwell  is  an  eminent 
mast«r.  The  first  is  alw.iyg  to  content  yourself  with  the 
minimum  of  {jencral  maxims,  which  will  suit  your  purpose 
.  and  prove  what  yoa  want.  By  ao  doing  you  offend  as  few 
\  people  aa  poaaible,  yon  alartio  aa  frw  pa^le  as  poosible,  and 
yon  expoae  younolf  to  ao  ntorta  aa  potaible  And  the 
second  aeeret  ia  to  make  the  whole  diseosaion  very  unlcte- 
resting — to  leave  an  impression  that  the  siiVijpct  is  very  dry, 
that  it  is  very  ilifllcuU.  that  th«  deparl;n('nt  had  nttenJed 
to  the  dreary  cit>'ail  of  it.  and  that  on  tlie  who'e  it  is  fafnr 
tn  leave  it  to  the  dfpartuieut,  and  a  dangerous  reaponsi- 
biW'y  to  interfere  with  the  department.  The  faooky  of 
disheartening  adTeraariea  by  diffoatns  on  ooeaaioa  an  o|ip«ea* 
sive  atmosphere  of  borinemlika  donew  ia  bvaloablo  to  a 
Parliamentary  •(ateaman. 

But  these  arts  Mr  Jj-^we  doea  not  possess.  He  cannot  help 
being  briH  a-  t.  The  quality  of  his  miuJ  is  to  put  everything  in 
tbe  most  lively,  mopt  excilinf,  anrl  ninst  »t.artiing  form.  He 
cannot  talk  tlia^  raonotonouM  humdrum  which  mpn  scarcely 
listen  to,  which  lulU  them  to  sleep,  but  which  seems  to  them 
the  "  sort  of  thing  yon  would  expect,"  which  they  suppose  is 
"  all  tight."  And  Mr  Lowa'a  mode  of  oaing  fenenl  piin- 


Digitized  by  Google 


May  20,  ISn.] 


THE  ECONOMIST. 


595 


oipUi  aoi  oolf  k  aoi  that  whkh  »  Parliainantay  tactici*B 

T«r7  rernw  of  wliat  lie  wonll 

•dnM.  Mr  Lnwe  nIwnvR  sac'^ndB  to  the  widpst  gpnprnlitip^  : 
the  axirmuila  JuaUa,  ivs  luj^ici'cnti  havo  called  tbfui, — 'he  ini  l  JiL' 
principles,  in  wl.ich  mcR".  raindii  feel  inoRt  r-niht v  anii  on  which 
they  find  it  moat  eaay  to  reiit — have  no  cbarms  for  him.  He 
likea  to  go  t>aok  to  tbe  bone,  to  the  abstract,  to  the  attenaated, 
•ad  if  be  left  tbcte  remote  priaeiplM  in  Umu  nnote  aoia- 
tdtiplnfilr,  he  wovld  act  eidhr  m»  ttttdi.  Bui  he  iiulne  the 
ixj  bonea  Uve.  He  impa  them  in  ilhulnliont  which  Macaolay 
might  envy.  And  he  is  all  the  more  efFectlTe,  becanae  he  uses 
our  Ternacular  tongue.  Tho  pbrasci  that  "  the  money  mark>'t 
"must  take  care  of  it«elf,"  and  that  "it  waa  not  the  bosini'ss 
"of  tbe  Treasury  to  cocker  ap  the  Bank  of  Engbind,"  will 
long  be  remembered,  and  will  longer  impair  his  isflaenoe  with 
grare,  quiet,  and  influential  perstons.  Mr  Lowe  atartlea  thoaa 
who  dp  act  like  to  be  atartled,  epd  doM  sot  eooipoee  tboee 
who  with  to  be  com  posed— thoae  who  need  »  Kttle  eommoii< 
place  to  aacurc  tiiotu  !h,it  they  nre  acting  on  safe  principles, 
that  they  are  not,  according  to  the  saying,  "  lighting  tbe 
"streets  with  fireworks." 

Thcae  ddeete  would  be  felt  io  any  oew  oflke ;  but  beeides 
tiiBH^  llrLoweheBOBe— a  physical  one— to  wbkit  he  bee 
often  blvnelf  nllnded,  and  which  hampen  him  beyond  ex- 
pnwBiOD.  b  onr  younger  days  he  would  hare  been  cited  in 
books  of  "  entertaining  knowl^dga  "  as  a  conspicuous  instance 
of  the  "  pursuit  of  knowledge  under  difliculties."  Being 
unable  to  read  books  with  Lin  own  eyes,  he  knows  more  about 
books  than  almost  anyone  who  has  eyes.  A  wondeifol 
memory,  and  an  intoose  wish  to  know  the  truth,  ham  filled 
his  hand  irith  knowledge;  bat  though  grant  powen  may 
oompennte  for  fahemt  defeets,  none,  not  even  the  greatest, 
can  annihilate  those  defects.  Tli-'v  arc  inpr.'.  limhlp,  and  tlit> 
consequences  of  them  will  cotuo  b.tck  aguin  to  l-j^.^on  every 
victory,  and  to  enhanco  every  disaster.  It  is  .'i.i  Tri;h  -Mr  Lowo 
in  this  case.  A  man  who  cannot  easily  read  figaros  for  hiui- 
self,  who  cannot  manipnlate  them  for  himself,  who  canaot 
throw  them  into  Tariona  tbi^p«%  ee  it  wnv,  on  trial  for  bim- 
•elf,  ecsaot  he  a  gnet  flnuMier.  Oar  grentaai  inaoeaers, 
Pitt,  Peel,  and  Oladaton^  hare  all  of  them  been  men  who  did 

,  not  take  their  figures  from  others,  but  who  spent  a  great — 
almost  an  ezcessivp — labour  on  the  jniimtucol  them  for  them- 
seUea.    It  is  from  no  lack  of  labour,  and  no  lack  of  mind, 

I  that  Mr  Lowe  does  aofc  do  Uiie.  By  phyeieil  ooMtitatian  ho 
is  incapable  of  it. 

Something  of  this  is  at  the  bottom  of  Mr  Lowe's  occasion- 
•Ujr  defeetive  deeliag  with  aaall  finaooinl  fovau^  whieh  was 
the  only  point  that  Mr  Dtmeti  made  agifnat  him  on  Thnra- 

dav  i;i^'i:t.  I",  in  hardly  pc^aiVile  thai  .a  mar.  with  au<:h  im» 
menae  disadvantages  for  busiaijas  cmu  Lave  Uis  t^ickli-  quite  as 
ready  and  quite  as  perfect  as  t who  are  more  fartunatp. 
And  Mr  Disiaeli  is  scarcely  the  man  nho  ought  to  have  mado 
Ibn  tnnnt.  No  one  regards  these  legal  forms  with  more  sub- 
Ub«  indifferaaee  than  he  does  when  it  suits  his  office. 
"  GendMaea  of  the  h»g  vkmT  h«  oaed  to  any  when  in  offloe, 
"  will  attend  io  tbeae  dstaUs ;"  and  he  would  have  deemed  it 
absurd  tiiat  a  Minister,  charged  with  the  fate  of  Cabinets  and 
the  policy  of  messureB,  should  tver  consider  them.  And 

eirbaps  be  was  right  ;  perhaps  it  would  have  been  absurd, 
ut  what  ia  uonec^ssary  for  one  Minister  cannot  be  incum- 
bent  on  another  aimilar  Minister.  It  was  not  for  Mr  Disraeli, 
who  haa  aeacoely  eeemed  ta  be  able  to  see  detaila  and  teehai- 
onUliea  (ao  caelosiTsly  did  be  look  on  then  boot  the  most 
derated  pointa  of  policy),  to  reproaA  Mr  Lown  with  •  few 
trivial,  innocuous,  and  excas  itale  deSciencies  in  tliem. 

Ttie  result  of  ad  thi.s  is  t.  ry  plain.  It  ia  that  Mr  Lowe  is 
under  pi'cuiuir  ullliouhifoi  m  liiiance — that  it  is  not  a  region  in 
which  his  great  powers  can  ever  show  to  the  best  advantage 
— thnt  on  the  eontraiy,  it  is  a  region  in  which  they  will 
fieqoentlj  be  aaea  at  the  greatest  diMdvaatag*.  Bat  there 
is  a  protooad  traflt  in  the  aayingtfaat  "men  of  pie-emtnent 
"ability  are  ilwi^s  safe;"  not  of  course  that  so  wide  a 
phrase  is  to  be  takra  exactly  to  the  letter,  but  that  there  is  a 
!" reserve  fund "  in  tho  highest  ability  which  will  enable  it 
to  pall  through  scrapes,  to  remedy  errom,  to  surmount  di»- 
•atetv,  which  would  ruin  and  bury  common  men.  Mr  Lowe  will 
certainly  not  hate  an  nnchequered  leiga  at  the  Exchequer ; 
but  he  amy  fiiga  ka'g^  he  mny  do  aaadh  good,  and  notwith- 
standing many  iiflaiM  and  difael%  bm^  leaTo  the  upecial 
stamp  and  impraH  af  hk  adad  on  aiaajy  great  Budgets  and 


THE  DEFINITIVE  TRE.A.TY  OF  PEACE. 
As  our  Paris  correspondent  states,  the  definitive  Treaty  of  Peace 
has  caused  a  painful  sensation  in  France,  in  conscqueace  of  the 
i  nrreased  severity  of  the  terms  of  the  conqneror,  whea  WWftd 
with  tho  prelimhuuiee.  No  one  can  compare  thetwodooil* 
ments  without  panaiviag  that  the  Oennaa  QoramuMnl  has 
mode  the  present  condittOB  of  thbgs  in  Paris  an  oooanon  for 
d  -m.ir.  ling  frP:h  sjcurities.  Perhaps  one  of  the  most  remsrk- 
aule  chLin,.'eB  ia  in  thf  stipulations  for  the  evacuation  of  the 
Pari.'i  fofti — a  p  jirit  o:  no  liitlp  iutorfat,  as  tho  «-v,acuation  of 
these  forts  would  be  the  principal  step  in  making  Fraoce  once 
more  mistress  of  herself  iaitead  of  her  being  rirtoaliy  under 
German  role.  The  eBgagemeata  on  thia  Iwad  in  the  Ver- 
sailleeaad  ^nakfbit  tnmee  are  wwded  aa  fonowi:— 
pananvARiBS.  naFurmTs  tkkatt. 

Th«eTseiutionoftbado|mrtiDent«  After  the  payment  of  the  Snt 
sitnatad  betwaen  the  ri^lii  biuik  of  bslf-millisnl,  and  the  ratiflriktion 
the  Sdne  and  the  KaiUTa  (r mtior  o(  tho  Jelinitivc  I  rcntv  of  Peace,  the 
will  be  effected  gr«<iuiilly  :iflcr  tho  <iepiir:tiK'r.t«  t,{  the  n-.mo.  Seine 
nililiciititin  n(  tho  ri^'liii^tiTe  TrMty  Itiferic.iro,  luiil  V.v.rn  ttV.X  1w>  rTsi- 
of  VfLCf,  ami  the  (Myment  of  ths  cuated  to  far  aa  tbev  may  lie  then 
UntballmilUard  of  Uis  indsiniiity,  oeeupisd  by  the  Oemaa  trooi  s. 
ccmmoDsiDK  with  tha  dspartmmis  Tba  eTaeBstiaaal  the  dapartmstits 
nearest  to  ParU,  and  will  be  eon-  el  OIss,  Seins  el  Oiae,  Salaa  aS 
tinned  by  dagrsas  aa  tha  inaial-  ManM^  and  Salasv  aa  wall  aa  e(  the 
menta  of  tha  ladamaitT  ara  paid.  Paris  forta,  will  take  place  soon 
.\fur  tba  first  pS^nMnitof  half  a  as  the  (larmanGoTemmeDtwill  ba 
niilli  ird,  the  avaeaatioii  will  t.iko  of  opinion  that  the  restoration  of 
l.i|n<-.3  in  '.lie  f  illowtagdep«n  n"n;H  •  or  irr  ia  [  riince,  aswell  as  in  Paris, 
— Sum  I.e.  OiM.and  tha  fwruiiiiH  i;[  is  mtii  '.ir,'.  to  enmrci  tho  cxoca- 
iho  departojentfl  of  tiiij  Seiiii  lirn  cf  fho  rrit;Bj,'i'nirn"<(  i:^nlri'"t'?'l 
loferiaaro,  Scioa  at  Oiaa,  baiae  at  by  Yvxaae.  la  any  cano  tiiat  vva- 
iUnia,«huatadafeB  tha  right  h—k  ooatioo  will  oaly  take  place  on  tba 
or  tbe  Salas,  ss  wall  aa  Oiat  past  paymaut  ol  the  third  hall-asilUaid. 
o{  the  departmant  cf  (he  S^eioe  and  Tba  Oarmsn  troops,  hi  the  interest 
tho  forts  nituated  npor.  tha  right  of  their  aaeurify,  will  hava  the  dis- 
biink.  After  tbe  }iaymei>t  of  t«ru  positioDof  thanantral  xooasitoata-l 
D'.illlurJx  tbe  (ierman  oooupatioa  between  the  German  line  of  de- 
will  only  oompri'ie  the  dejiartments  marcalion  and  the  enceiota  of 
of  ^lurnii.  .\r  liMiTii''..  II:>i;;p-Marnp,  I'ari.i,  on  the  rifjht  bank  uf  tlie 
MeU'e,  VangB*,  I.a  Mourthe.  lis  well  Soine.  The  Btipnlation  of  the 
M  tba  fortroas  of  BoUort  with  it*  Treaty  nf  'IMh  February,  relative 
territory,  as  a  pled|Ee  for  the  ra-  to  the  poeupstion  of  Fraooh  tanri- 
laahiinf  thrao  milliaida.  torr  ahar  the  ya^aieat  ol  two 

BUaatda,  win  femaia  to  fereSk 
Haaa  of  Ibo  dadoaiians  wbieh  the 
Fkanoh  Qovaraaiant  will  have  a 
right  to  make  win  be 


Tlic  chsnfTea  thus  made  are  Esost  material.  Under  the  pre- 
liminarins  the  Germans  were  to  evacuate  the  Paris  forts — in 
other  words,  give  up  their  pressure  on  the  French  capital — 
on  the  signature  of  the  Treaty  of  Peace,  and  payment  of 
20,000,000/.  Under  the  definitive  Treaty,  the  preliminary 
payment  is  ma<le  60,000,000^  and  araa  than  there  is  ao 
binding  engagement  on  the  part  of  the  Gtrauma  to  proceed 
with  the  evacuation.  Tli?v  ixi-'  rrlv  to  i\o  "o  if  they  consider 
tho  restoration  of  orJ.T  in  r.iri^  ;uid  thro-.iL'hout  Franco  suf- 
iificnt  to  ensure  Xhc  fnlfihni^i.t  ot  tii.'  I'np.ip'-raf r. t.s  contracted 
by  France.  The  Germans  are  in  fact  bound  to  nothing  at  all. 
If  they  think  they  are  more  likely  to  get  the  indemnity  by 
occnpying  the  foria  till  the  last  fnno  ia  paid,  there  ii  nottting 
in  the  Treaty  to  restrict  them  fnn  doing  to. 

Such  ch:injj:i?s  in  the  Treaty  are,  to  our  mind,  most  ((iffnifi- 
cnnt— whether  we  consider  the  natural  eilect  of  tbem  on 
France,  CV  the  prob;tble  motives  of  the  German  OoTemment. 
They  an  aaactly  oaloulated  to  emlntter  the  feeling  of  opprea- 
sioa  fa  tiia  IVaaidi  nind,  and  dispone  the  people  to  aeek  an 
opportunity  for  qnarreL  When  they  find  that,  in  oold  Uood, 
months  after  the  conclasion  of  the  war,  the  OermaiM  are  as 
exacting  iis  in  the  Leat  of  tbe  ccintest,  as  dispoj^'^d  ercr  to 
tleiil  with  France  on  the  footing  of  enmity,  entirily  re.idy  to 
piisii  homo  every  advantage  which  the  nnespected  wf  .iknniii  of 
France  gives  them.— they  are  aure  to  oonclude  that  there  is 
no  hops  of  real  peMO  vlth  Qermany.  Their  oonTiction  will 
b«  that,  whether  in  peaoe  or  irai',  OtfaaaBT  i*  fighting  them,  mad 
that  in  proportion  to  their  wedmeae  wey  tnll  be  despoiled 
and  oppressed.  Nor  will  this  di^pnuition  on  the  part  of  the 
French  be  wholly  unjastifled.  No  one  can  suppose  that  if  France 
hs<l  been  united,  if  only  sufficiently  so  aa  to  mjiku  a  L'l'od  fight 
with  tho  prospect  of  ultimate  defeat.  Count  Bismarck  would 
have  stuck  n,u  for  harder  terme  in  the  Treaty  than  what  he 
had  already  got.  Hia  one  motiTa  throoghoat  has  endently 
been  to  gat  as  mnoh  for  Germany  as  hecoald,  aad  be  waa  not 
the  man  to  oommit  an  oversight  in  the  preliminnries.  He  has 
asked  more  now  beoause  he  kiww  he  ooold  get  more.  What- 
joittfiaation  Ooaat  Bisaiank  may  ham  boat  Ua  p^t  of 
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vi«w  in  tbo  aUored  circumstanoai^  th«  lUMllil*  ehaiMlv  of  th* 
act  towards  France  ia  clear. 

So  much  for  tb«  effect  of  the  ehugefl  in  France,  do  matier 
vhftt  tlie  Ocnnui  iDOttfM  Buy  bm  been }  bat  their  probable 
real  Bnttve^  w  br  «i  hin  tuy  indioatiom,  are  eqnaUy 
significant.  Oontit  Bunurck  really  meant  to  bo  hioetile  to 
I  France.  As  a  ctatesmao  be  mnat  hare  known  tboronj^lily 
I  tb.at  the  events  in  France  subsequent  to  the  preliminaries 
were  ail  in  favour  of  the  security  of  Oormany.  Frautt'  \v:is 
no  sooner  out  of  her  foreip)  troubles  than  slie  pliiiiped 
iuimediately  into  dvil  war,  and  the  effect  was  to  weaken 
her  for  foreign  attack — that  is,  to  do  for  Germany 
what  tbe  elabonto  aafefpnrda  rat  into  tba  praliaiuia- 
riea  were  intended  to  aeoompKm.  The  Oerman  Oorem- 
u:enl  mic'lit  not  Lave  liked  to  see  tbc  means  out  of 
wuich  their  indi'irinlty  would  have  to  be  paid  fiquati  iereJ  m 
I  sonae  other  wav  ;  above  all  otin^r  modes  of  weakfrnnu'  France, 
I  they  might  have  preferred  a  huge  payment  to  theniselvea ;  but 
the  result  was  in  any  case  obtained  far  beyond  their  expecla- 
tiona.  To  tba  material  exhaaation  which  (hey  had  intended, 
and  evwi  man  than  they  had  intended— for  tli*  itapiNiga  «f 
bniineei  in  France  caused  by  the  oinl  war  wHl  aiodaoa  a 
greater  luss  than  the  indemnity — there  wai  added  a  moral 
evLaustion,  wLich  was  likely  to  suspend  any  new  attack  upon 
them  for  an  indefinite  poriod.  All  theso  were  reasons 
for  being  lees  exacting  themselves  when  the  defi- 
nitire  Treaty  waa  being  aettled.  They  could  well  hare 
afforded  to  lat  mndh  of  tlw  indamni^  go,  and  claim 
credit  for  JMflwaiart^  on  oHmt  polnti.  The  only 
condoaioB  wbfeh  can  be  dnwn  Uierefbre  l^rom  Qieir  pressing 
more  hardly  than  ever  on  France  is  simply  the  French 
belief  that  Oerman  hostility  continues  ;  that  France,  in  their 
eyes,  could  not  be  broaght  loo  luw  ;  that  they  are  Terj'  glail 
of  the  chance  of  exacting  from  a  weaker  France  the  indem- 
nity which  hardly  seemed  assured  by  the  pwiHrnfaaiy  fttpula- 
lions.  To  havo  ezaotad  an  mnoh  in  tha aanw  way  aa afc fliat 
propoeed  wooM  in  flio  now  <drcomatan«ee  hawe  been  a  boalile 
act ;  but  they  exact  it  in  n  lurder  way— by  means  of  a  far 
more  oppressive  occupation.  There  is  no  measure  to  their 
enmity. 

Count  Bismarck  probably  would  not  care  to  deny  that 
his  motives  are  oorreotly  represented.    France  is  the  enemy  of 
Germany,  he  wonld  say,  and  the  Oerman  Ooremment  ii 
amply  justiflad  in  ineiaaaing  ita  aeooritiaa  from  attack.  Bnt 
it  ia  impoeeible  to  look  at  loob  hoatOi  diiplay>"-  tha  btttamoai 
of  French  feeling,  and  the  anlmoailj  of  tha  Oanaaa  Ckmn* 
ment  —  without  serious   U^:iZH  for  the  future  of  Bnill|ia. 
loiitead  of  there  being  a  temporary  mitigation  of  hofltHe  paaetona 
,  with  tlie  c  lose  of  the  war,  ftviny  PTcnt  is  apparently  inflaming 
j  them  still  more.    Oormany  is  perhaps  surer  of  her  indemnity 
I  than  she  wm  after  the  tigaatuo  of  waYmaillee  Treaty ;  aba 
j  ia  anthorised  to  oontinna  a  aaiinai  fnaaama  on  Franca  till  oitiy 
i  farthing  is  paid ;  her  diaaoea  of  wlnuiag  in  a  senawad  oonp 
teat  with  Fran '0  are  also  perhaps  improvad ;  bat  tha fiblihood 
of  snch  a  :cr;test  is  indelinitely  incre.ised. 


I      TIW  FALL  OF  TflE  OOLUia?  IN  Tii£  PLAGE 
VKNDOUB. 

It  aaenu  at  first  dght  a  little  abenid  that  all  Europe  should 
'  b«  80  much  interceted  in  the  fate  of  the  column  in  the  Place 
Veniiome  ;  bnt  there  is  an  intellectual  reason  for  the  anxiety 
j  with  which  the  fate  of  that  monument  has  been  watched. 
It  fomisbed  to  a  majority  of  persons  a  sort  of  test  by  which 
,  the  political  capacity  of  tha  Commune,  and  indeed  of  tba 
people  of  Psrii,  might  bo  judged.    That  teat  waa  not  foi^ 
niihad(  or  not  sa£5ciently  famished,  by  thur  novo  aarlona 
I  aets.    They  might,  for  anything  the  majority  ooold  tell,  be 
I  in  the  right  in  suspecting  M.  Thiers  of  treachery  to  the 
KepuWir,  or  in  recommending  Federalism  as  a  panacea  for  all 
the  ovili  of  Franrf,  or  even  iu  assertiDg  in  arms  their  own 
( ivir  liberties.    All  those  were  at  the  worst  senous  political 
iieas,  maintained  in  a  wrong-headed  manner  ;  but  the  decree 
to  deatroy  the  ooloaui  aaoaoed  (o  indioata  aomaUu^g  elae — a 
reign  of  nan  withont  baOaat,  of  nan  who  oonld  not  perceive 
tha  rdativa  importance  of  things,  of  ideolognee  cureed  with 
all  tha  impatience  and  much  of  the  destructiveneas  of 
children.    The  column,  to  !>egin  with,  wm  a  reiy  rem.irk- 
ahle  work.    It  helped  to  beautify  the  city.    It  recorded,  and 
was  itself  part  of,  an  epoch  in  the  history  of  France,  which, 
j  whether  famooa,  aa  moat  Frenchman  think,  or  infamoni^  as 
Pariaiana  bow  aaan  io  thinks  at  all  ovanta  wh^  and  eannot 


therefore  be  obliterated.  It  was  moreoTcr  considered  bj-  tho 
army  tbeir  memorial,  and  its  destruction  would  therefore 
increase  the  bitterness  prevailing  between  the  citizens  and  the 
aoldiaiy.  It  waa  evident  therefore,  that  if  tha  Gomnnna 
deatrojod  tho  oolomn,  their  impnlae  mnat  ailhar  bo  ona  of 
childish  impatience  with  •  iBMBOrlal  wUdi  recalled  tho  paa4» 
or  an  idea  ao  vague  and  ao  fanatical  aa  to  deatroy  ooa- 
fidence  in  the  jud;;nii'n'  nf  ^Lnse  who  entertained  it.  Men 
therefore  watcheil  vritii  lijleru-il  the  discussion  on  the  subject, 
most  of  them  believing  that  .'vfter  all  the  project  would  eva- 
porate in  talk.  It  was  quite  open  to  the  Commune  to  depose 
the  flgnra  ahora  tha  oolumn,  or  to  crown  it  with  a  stat.ae  of 
Bemorae,  Of  to  capwaa  thair  dialtkaof  tho  firieaea  in  any  other 
way  ;  bnt  it  Beamed  incrsdlUa  that  they  ahonld  injnre  thair 
tity  irrnpir.ibly  merely  to  mark  that  they  no  longer 
a;if  ruvcd  the  conquests  they  could  no  longer  achieve. 
Th'>  general  expeotatioc  was  however  disappointed.  The 
agents  of  the  Commune,  after  carefully  arraigiog  a  dra- 
matic apoelaala^  heaping  dung  for  the  statue  to  fall  on,  and 
looaeniqg  aomo  of  tha  plates^  polled  the  oolinnn  down  with 
ropaa,  and  made  apaaebea  om  uo  frnotnrad  faronsaa,  in  vhieh 
they  declared,  while  waging  civil  war,  that  they  bad  palled 
down  the  splendid  monument  as  a  sacrifloe  to  the  new  era  of 
frat4>mity  with  all  men.  The  theatricalness,  as  well  as  the 
childishness  of  the  whole  scene  has  disgusted  Europe,  and 
has  weakened  the  moral  power  of  the  Commune  abroad 
much  more  than  thair  more  serious  acts.  Men  with  real  poli- 
tical inatinot  do  not  tij  to  efface  history,  or  sacrifice  pnblio 
buildings  to  an  Oflgnaa,  or  think  it  worth  while  tO  apoil  ft 
grand  proapeot  baQHIiO  H  DM  made  grander  by  a  iniHliinMmi 
to  a  soTaNign  vhoaa  manuny  had  anddm^  baoomo  iup 
popular. 

The  only  excnse  that  we  aee  to  be  made  for  this  act  of  Van- 
dalism ia  that  it  baa  bean  bvqoeatly  dona  bafora  in  France, 
and  that  by  men  of  aU  partiea.  That  ia  true ;  hot  tba  repeti- 
tion of  such  an  act  by  the  Commune  phows  tliat  i*.  has  not,  as 
it  profesRFR,  risen  above  the  temper  ol  the  rl.i  ] nrtiea  :  that  j 
like  its  rivals  it  wishee  to  falsify  or  rather  to  forj^L-t  liisiorv,  and 
that  it  is,  like  them,  inchned  to  appeal  to  the  masses  by 
striking  theatrical  displays.  Bnt  that  failure  is  of  necessity 
fatal  to  a  r^im  ao  novel  and  ao  diatnvted,  that  nnlem  ik  can 
provB  itaalf  to  bo  mnch  batter  than  pvaviona  r^met,  nmoh 
ieu  childish,  mnch  Im  theatrical,  it  can  hardly  claim  a  right 
to  exist,  can  certainly  not  claim  a  right  to  force  itself  into 
exiatpncp  at  thn  prii-i'  of  a  civi!  war.  The  execution  of  tho 
decree  shows  that  the  Parisians  are  as  liable  aa  all  other  French- 
men when  collected  in  groups  to  be  carried  away bygnataof  emo- 
tion— the  main  reason  why  Parliamentary  Government  in  that 
country  ia  ao  alow  to  take  root.  The  individual  Frenchman, 
whan  not  axoitad  by  pamiaB,  ia  nanali^  tynionUy  aaaaible,  bnt 
when  sitting  among  his  feUowa  the  hiatrionie  element  in 
hia  character  gets  tho  betVT  of  him,  and  the  rollectire 
Assembly  rotes  orders  e.ich  individual  member  is  willing  to 
despi.se.  This  whs  truo  of  the  Constituent  A-seLut)ly,  of  the 
Convention,  of  Louis  Philippe's  Parliament  when  not  con- 
trolled by  a  pednd  majority,  and  is  now  shown  to  be  true 
also  of  the  Oonanne.  Individoala,  it  ia  aaU,  diwcedtt  them- 
aehee  fast  in  Franee,  bet  the  psoeaaa  ia  eactainly  not  ao  rapid 
with  them  as  with  representative  bodies.  At  this  very 
moment  the  Aaoembjy.  which  represents  Franc?,  is  bombard-  ; 
ing  L'  T  uLitiltal  rather  than  allow  her  muniriLial  liljerties,  and 
tbe  Commune,  which  represents  Paris,  is  destroying  her  monu- 
ments rather  than  they  should  survive  to  recal  an  onpopnlar 
past  There  ia  aa  moob  ohildiafaneas  in  the  Oommnne'a 
deteatnlion  of  •  odamn  of  hronia  aa  in  tbe  AsaamWy'a  detes- 
talaott  of  iia  own  prinolpd  oitar,  padiapo  aiora^  flor  the  oolomn 
oonld  do  nothing,  lAHe  the  eoold  impede  the  policy  pre- 
ferred by  France. 


BUSINESS  NOTES. 

The  Bahkecptct  Act  op  1809. — The  first  general  report 
of  the  Controller  in  Bankraptoy,  nndar  tha  Bankraptey  Aot  of 
1869,  made  in  ponnsnoa  of  Saetlon  115  of  tha  Aot,  has  just 

been  issued,  but  it  is  nothing  more  than  a  summary  of 
statistics,  which  carry  us  a  very  little  way.  They  arc  lor  one 
year  only,  vi;;.,  ISTd  ;  aui'.  as  duriui;  thai  time  only  eighteen 
estates  in  bankruptcy  were  closed,  there  are  few  materials  to 
throw  light  on  several  most  vital  parts  of  the  Act.  There  ia 
one  fact  whioh  has  aoipiiaed  oa  twwavar,  and  whioh  will  bo 
foan^wobaliefi^oointnijtonooBBMnbailiaf.  YaiynMrly 
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one-hsU  of  the  bilon*,  M  ngMrda  A*  aBWiuit  of  liabilities, 
appear  to  1m  la  Iwnkruptoy  ittorf  of  Hkt  Inga  majority 
Mng  yqriiMiOM  «r  couporitioM.  The  flgnw  tn  :<-> 


BuikniptieJot    1,S51    ......  7,9S3.'>.20 

LUiuidation  by  arraoKuBunt    4,388   ......  MS0,:.'-<7 

Compotitfama  wilb  anditon  .........   1,618  ......  3,2t)a,*;L';» 

TAtS    17,4.V.,4'JH 

Tho  inference  would  appear  to  be  that  it  is  the  large  failureg 
which  go  into  bankruptcy,  while  the  number  of  cases,  both 
of  liquidation  and  of  compcsitioua,  haroaonisca  better  with  the 
popoUr  impntaioa  Mto  hm  Ibe  Aat  work*.  Tben  i*  great 
diiMtitEMstioii  yntii  tha  Art  la  ooawqueiiee,  and  on  other 
grooods  aa  well.  There  is  another  sompwliat  carious  poiut. 
The  comparii-on  of  tLe '(W/*  of  bsnkruptoii's  and  of  liquida- 
tions apparpntly  showa  that  if  the  amount  of  liability  wtiich 
is  dealt  with  in  bankruptcij  is  relatively  large,  it  is  not  so 
wfthtiieaneta.   The  Iqpms  Mto  tbb  paint  «m>- 

£ 

Amets  in  bnnkrnptoiiM   l.OtiS.^VHC* 

—      liqnidatioQ  by  arraikgament    2,385.191 

— sfaowine  that  in  bankmptoies  there  i.i  little  more  than  one- 
third  of  the  asset*,  while  there  sLl  it  one-half  of  tho  lia- 
hilitim.  With  reganl  to  the  I'igUteen  cases  closed,  the 
dMdMlds  Tango  in  nine  of  them  from  8s  5d  to  9d,  there 
bmog  no  dividends  io  the  remainder — not  •  twrj  brilliant 
reaalt ;  the  cost  bnniig  alao  bsao  935(  or  about  20  per  cent., 
on  5,150/  of  gross  reoetpta.  These  hete  an  homTer  too 
meagre  for  soy  oaoflbiaion  aa  to  the  ooat  of  winding<op  estates 
under  the  new  Im^  

TuE  AwMti^y  Baxb  or  bTOtm.— Mr  Wells  has 
lately  writtao  to  tbs  BTsw  York  Natum  an  intereetinf;  letter 

on  the  sabjt^ct  of  tho  probable  rate  of  intertjst  in  the  UnitcJ 
Ststps  durinif  the  next  quarter  of  a  century.    His  conclusion 
is  tli.^t  for  that  time  "without  such  a  condition  of  general  dis- 
"  turbaticu  and  revolution  in  Europe  as  would  endanger  the 
"safety  of  investments  in  thatomutry,  the  average  rate  of 
"  interest  for  tlte  United  States  aa  a  whole  will  not  bo  hm 
'  "  than  eeran  per  eent.   If  tho  national  or  Stoto  Oovemment 
"  are  able  to  borrow  for  less  in  tboir  mm  markets,  it  will  bo 
*'  becansa  of  the  otFer  of  oompensating^  advantage-i.  for  the 
"  reduction,  either  in  the  way  of  socurify,  "^■^fiaj  iion  from 
"  taxation,  or  facility  of  conversion."    Tho  v-ew,  we  think, 
'  will  comwi-nd  itself  to  those  who  look  merely  at  the  general 
1  condition  of  America,  though  they  may  not  be  disposed  to 
I  subscribe  to  all  Mr  Wells's  reasons,  especially  those  connected 
with  the  soppoeed  nto  of  intenat  in  Evrapai   The  United 
!  St«te8,  as  a  new  eonntry  fall  of  nstoodiecl  teseoteee,  and  of  im- 
[  miprants  and  other  labourers  who  have  little  or  no  capital,  is 
I   liki.'Iy.  for  some  tim*  to  come,  to  be  a  country  in  which  capital 
;   will  be  iti  gr  'at  demand.    In  other  wordj.  tho  current  rait? 
of  interest   will   be   seven  pnr  cent,  or  some  such  figure, 
which  is  a  good  deal   above  iho   standard  in  old  coan- 
tiisa  wbioli  have  mneh  eaperfloos  o^itaL     The  only 
ohMoe  of  altering  the  efliet   of   the  native  eoamty 
of  capital  would  be  a  large  importation  from  abroad  ;  but  this 
is  hardly  likely  on  a  scale  safficient  to  make  any  material 
'  difTcr' T.'  i'.    Even  to  capitalis's  in  England,  notwithstanding 
the  cksi  neiis  of  our  busintsit  aiiJ  other  rchitions,  America  is  a 
distant  country  ;  and  the  feeling  of  remoteness  which  attaches 
to  investments  there  will  long  prevent  the  diversion  of  a  large 
lapital  from  employment  nearer  boooe.   There  are  also  eone 
jnstiflabie  eanase  «f  disbrnait  in  lending  to  Amerimn  ooraora- 
tlons  or  pnblio  oompaoles,  in  the  eoiraption  of  some  of  the 
state  Jndici:iri(^s.    At  a  diitance  it  is  hardly  po-isi'ile  to  discri- 
minate between  St.'xtes  ;  and  unfortunately  the  must  corrupt 
judiciary  i»  that  -.vliii  L  nin  juris  Hction  over  their  coiiiiaercial 
capital,  through  which  naturally  moet  of  the  foreign  inveHt- 
ments  would  be  made.    Until  the  jndieiary  is  purified,  there 
ia  not  likriy  to  he  any  soeb  isfortation  of  capital  into  the 
United  Statea  ae  woud  othenHiM  take  place,  though  we  doubt 
•van  then  if  tlw  ia^ontatioii  wvold  mnch-  lower  Uw  rate  of 
iatetcat.  ^^^^^^^^^^^ 

Tn  Kkw  flpAinnr  LoAir.— .The  form  of  the  iane  of 
"Spanish  6  per  Oent.  National  Lands  Mortgage  OerltQcatcs," 
la  aonawhat  complioatad ;  hut  there  appears  to  be  little  doubt 
aa  totheiealnataeeof  theaeonri^.  The  praepaotoa  oootaina 


very  fnll  detaile,  and  eieept  perluHW  m  «m  point  tntending 
purolinaen  of  eartiBoataa  will  obtan  (ton  it  aU  the  informa- 
tion they  require.  What  is  offered  to  tho  poblic  h  »  ahare  in  tlip  ' 
Internal  Debt  of  Spain.  Certificates  are  to  bo  isoupd  in  tho  ] 
name  cf  tho  Bank  of  Caatille,  entitling  the  bearer  to  a  share  in 
a  mortgage  of  2,C22.0UU/,  bearing  6  per  cent,  intaiost,  wi  h 
heavy  drawings,  secared  npOQ  2.622,0001  of  Spnnirii  Tkeasnty 
bonds,  and  2,622,000/  of  acmttit,  or  promissoxy  notes  of  the 
purchasers  of  national  laaoa  m  Spain.  Bat  the  tnmsactlon  is 
a  sinqpla  aortgage  of  tho  Treaeory  bonds  and  p<i«nr.'s.  the 
Bank  of  OMiUe  merely  engaging  to  act  &s  tru^tw.  and  uie 
the  procpcd-i  of  tho  bonds  and  j./pj-ui's  to  meet  flic 
interest  aud  dram  inga  of  the  certitlcates.  Looking  at 
the  price  of  issue  and  the  drawings,  tho  ritum  to  the 
investor  \*  calculated  at  'Jl  17s  per  cent,;  bfttthe  investor 
will  of  course  understand  that  half  of  Ids  ecoority  is  the 
Internal  bonds  of  the  Spanish  Qoveraauot,  and  the  other 
half  the  ptomisewy  notes  of  land  pnrehasers.  The  security  is 
thus  quit*  different  from  the  ordi  nar^'  soounty  of  th6  Sr.L^uijti 
External  Debt.  The  omit»c<l  point  is  that  there  is  no  rtt.-ite.  i 
ment  of  the  ratf  of  inten  st  p.ii,!  -apon  the  Trf;isur)'  bands,  I 
'^rhich  is  a  matter  of  somo  interest  u  affecting  the  means  i 
^hicli  -.be  Bank  of  Oastille  will  have  for  paying  the  certifi- 
oatss.  No  doaht  tha  information  may  be  oUainahIa  bj  thoae 
wlio  draoaa  to  inqalia,  bal  in  asatteia  of  this  hind  essential 
pointa  shoald  be  stated  in  the  prospectus.  Another  matter 
which  oa];ht  to  be  quite  clearly  understood  is  that,  thoni^b.  the  i 
Bank  of  England  holds  the  bonds  on  dopoait,  thf r"  app-.n^  to 
be  n»  engagement  by  the  Hank  of  England  as  trustee.  We 
doubt  whether  the  name  of  the  Bankof  B^^Mldoagirttoliave 
been  used  in  the  prospfctus  at  ail. 


Thk  AiOEucAir  TiADC— In  iwmsetnm  of  tha  ohaBga  in 
the  Boad  of  Tnda  Botaras,  they  are  not  so  avrilable  for 

compari.<ion  with  last  year  as  thpy  would  otherwise  A* 
regards  the  Americ-sn  trade,  tho  following  fi^niros,  wliicu  we 
oxtrai-t  from  tha  X  'w  York  Journal  of  ('oj,i!,urce,  ehow  a 
remarkable  increase,  both  of  the  imports  and  exports  at  New 
York,  chiefly  the  former,  and  also  a  remarkable  inennee  of 
tha  shipments  of  speoish  ap  to  the  end  of  April  thia  year  :— 
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InqurU   9f»,7;«,.>r4  ...  9I,'.'J;',',";7  ...  !  J".  :.i»l,:',i>:! 

Kxport»  (aJiistuKive  «I  ..|i»cie)  55.i>yu,.S4L*  ...  57.:iui,(KM5  ...  al,j39,444 
Ispntsaf  spsQis.....   10i.S45,lG3  ...   8,(K)7,»S8  ...  »;S»fil» 

The  Tkcst  Fuxus  Dili. — Depegtitx  Braovrnro. —  In 
noticing  this  Bill,  we  took  oocaaton,  wbila  gtvii^g  it  our 
approval,  to  point  oat  tho  very  aeriow  ehaage  in  the  law 

which  it  makes.    Hitherto  trustees  have  often  been  directed 
to  invest  in  debenture  bond*,  because  among  other  advantage's 
the  ex.act  c.ipital  sum  i*  repayable — an  advaota^'o  which  will 
bo  lost  by  iDve,3tiHg  in  D  'b'Miturf  stock  ;  vt-t  aa  the  g';neril  ' 
substitution  of  Debctiture  httck  for  Loo  l*  uo.v  in  progress  was  ^ 
not  foreseen  when  ttie*e  liireclions  were  given,  and  there  is  no 
letter  security,  there  iii  now  a  good  reason  for  a  relaxation  gf  , 
the  dirsetioaa  by  the  aaUunity  of  the  Legtalatare.  We  made  ' 
the  renarks  ae  they  oeoorrsd  to  ns,  bvt  we  have  since  been  > 
informed  that  this  h  snbHtanlially  the  view  taken  hv  the 
promoter  cf  the  Bill  in  tho  Commons,  Mr  S.  Cave.  Unfor- 
Uiuatclv  lii-i  explanation  giv.  n  on  the  second  reading  was  not 
I  report'  I  in  the  daily  press,  occordiog  to  a  mischievous  rule 
wliicli  appears  to  be  laid  down  not  to  report  after  a  certain 
boor.   In  the  nraent  onw  na  iatereeting  explanation  has 
been  a«ariookaa,  and  many  of  oor  rMto%  we  an  tare,  will 
Uke  to  see  the  non-reported  speech  wUah  haa  bam  aopplied 
to  ns.    Mr  Cava  stated  ia  sobstanoe 

nr  ihe  Ooipeaiie  As*  U  IdW  i*  was  ewsted  that  saaif  saiss  airthnr- 
IssdteiMmDebentBTestMksd^tnisBthsvhQisflf  Ihe  asoaajr  wtaieh 
they  weraemj-inw^Tsil  1>v  Psrlbnwntto  nise  bymsant  of  laeh  ttaKlc,  that ' 
'a,  th«y  were  empoxvit-  ■  to  cOBVsrt  tha  Wboio  cf  tkeir  licfaaatttres  into 
Debantnre  (took.  Tl>i.<  «uActm«nt  wm  rosdared  praetieally  iaoperativa 
by  a  proTiMon  that  this  Uvbontaro  iitocic  itkooM  not  be  iaaucd  at  n 
higher  rat«  than  4  ppr  c«Dt.  Tlii:<  liiniuti'iii  waa  pat  an  and  to  aa  {ar 
.•w  niilway  couifMuiM  fvr*  cciiicerncd  hy  tl.o  Itailway  CompaaiM  Act, 
wiiich  it  Ka«  iu,v  >lulr  t<j  bring  itita  the  Utiase  in  i8C7.  iSioce  Uum 
advanta^  ha*  be«n  tukan  of  this  proviaioa  to  snch  an  astoot  thul 
ainioat  all  tho  priiMsi|ial  railway  companion  have  converted  their  dalMD-  . 
tures  intg  Debeatars  atoek  aa  last  as  Ibsjr  have  been  able  to  4«  so.  By 
thi*  naaiH  an  effaet  has  been  prodmted,  wUsh  M  ast  at.lbe  time 
occar  to  myaelf,  nor,  aa  far  SS  I  know,  t»  any  oo<>  el*r— 
natiialy,  that  oonaiderahle  eintiarrsaswant  sad  inoQaveaieDca  has  twao 
oivjiHiuiind  In  iru»t««a  who,  tieing  aathoriaed  to  unrest  in  <lob«ntiiro.4. 
whiel)  they  hxl  twdi  in  tho  habit  of  roc«wiaf  fram  timo  to  time  a«  iucy 
(all  due,  ioond  tbemoelvM  obliged  to  tiad  aoma  other  aad  perbafia  la-  > 
(arior  favsatsMoti  tte  offer  kataf  mads  thsm  to  to  paid  eO,  ar  le  acespt  1 
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Uuik^r'nri' ■<",ix'k  II-  j  l.  ■■  i>f  dfl.iititiirca  ;  ii:ui  it  liavir.pb«en  h»M,  tb^u^;h 
1  bulii-Te  liigU  le)^'ul  uutlicri:i«M  aru  uot  unanimuuo,  that i)eb«ntar» 
10  not  within  the  term*  of  ibetr  tnut.  CompUiata  haviiig  Immd  made 
to  m«  from  maaj  qoarten,  I  tbonsht  mjrMlI  to  wma  oxtanl  boan^  a< 
«to  wloratttaiM— Iteta  Mm  nm^f.nA  I  mv  pnpoaa 
lliat  in  iffl  CMM  iilMra  tTHMM  M*  illewad  to  iavMt  In  Mm^^ 
shoaM  be — If  not  «zpreaa1y  forbidden  by  thair  trust  daod— empowerod 
to  invoHt  in  Deiteotura  (tockii.  Tim  cuur«o  which  I  haro  taiion  is  not 
without  precoileut,  u  two  Acta  of  Parliamont  bare  paimd,  the  22nii  and 
•J.irii  Vici.  0.  ?,r,  (1H5<J),  and  the  30th  and  Slat  of  Vic*,  o.  182  (IStiD,  by 
t r i^tf'CH  wort' cmpoworo  1,  whitevtr  their  trusts  wore,  to  inroHt 
iu  Ll>i.k  Hii  ck  liDil  various  iLdi^  st^Jckli,  and  I  think  that  tjo  d&nger 
could  p<:iii^ibly  ht'im!  fruui  ti.is  much  more  limitod  propoaitioiL  la  fact, 
too  bar  which  now  exists  baa  in  many  OMM  oltM  iOTWtm  fonn 
railways  of  the  highest  elait^  whiob  an  eOBVWtliig  HMtr 
boDtwM  into  itook,  to  thow  of  Inteior  loUdity,  which  are 
obUoed  to  Imitow  in  *fmj  way  tb«j  oot.  It  may  of  course 
im  wjMtad  that  the  holder  of  atoek  eannet  elalm  hia  eapdtal,  and  if  ho 
mats  it  tnust  undergo  the  riaka  and  ehances  of  the  nooey  market. 
This  !a  tindoubtedly  the  eas«,  and  trustee*  would  have  t^  consider  it  in 
choosing  their  inreatments ;  but  the  same  incoDTiHiii^tj^:«  attaches  to 
Bunk  tttclL,  India  stock,  and  avcu  t  <  Consols  ;  am)  I  iKliere  I  luu  not 
wrouK  >n  i>sying  tbst  i:i  tiuioi  uf  pulitieal  cri«is  there  is  more  Sactuation 
in  all  theea  stock*  than  in  lirst-class  railway  Debentora  stocks,  and  the 
risk  ofkMiatMa  imrBUtli*  art  agiliNttiwlaM  at  iammo  which  is 
ezpari«M«d  whaD  •  if  par  «mt.  Debantun  ia  pdd  off  at  « time  perhaps 
when  th«  Banic  rate  la  at  S  per  cent.  That  tnii  i«  tbo  feeling  of  the 
public  is  OTiooed  by  Debenttm  atoek  boing  almost  invariably  inclodod 
in  modern  settlements  drawn  ap  since  IM7.  I  may  explniii  tlist  |M> 
benturo  stock  does  not  make  tbo  holder  a  shareholder,  or  k<'>" 
right  to  intarfara  in  the  ic      a  <  omp&ny.  Ha  it  aa  aaaoh  a 

simiJaaBadiuratif  be  iirM  t"..,  ^: .  f,;iji  <.i  ^.i-sosturaaL 

THE  PUBUO  BEVENUE  AND  EXPENDITURE. 
Thb  iwa^  OB  Mwut  of  Bmmhw  daring  th*  weak  aading 

18  uuonntad  to  980,050/.   The  total  reoatpts  of  the 

prerioiu  week  were  918,000/.  Tho  Exchcqacr  ifsu'^s  of  the 
week  on  account  of  expomllture  were  ',)60,72(y/.  Durinj;  the 
weak  the  ciwh  bal.-inre.-i  iiavo  Jecrcageil  in  tho  D.tuk  of 
EoglaadaBd  iucreaaed  in  the  Bank  of  IrelanJ  as  follows : — 

Bank  of  Bank  of 

Englaiid.  IrcUnd.  Total. 

£  e  £ 

Balances  on  May  6   3,989^    ...   Iio0,2'i0    ...  4.83-J,^^i> 

—         18..  ...  9l0fi»  ...  4,MM,18» 

Tncreas«   60,3uO  

D*vea)«   M,6T0   M'O 

Tli«  gllwr  saeaipto  to  data  mn  8^000^  iha  otliar  pay- 
meata  wen  8.700& 


territory  and  military 
verity  uf  the  iM'euiii:irv 


Mt:.-i 


jM'euiii:iry 
the  Fretii-h  ever 
.  iliHt  tlie  (.k-rui;in-< 
"  1 '  le  eui  irui'jiis  iii- 
rf  tiiat.  all  IH  t- 1  1m> 
f  (Npiivalent  value. 


Pakis.  May 

The  textof  tho  Treaty  of  Peace  with  Germany  liii"  l^rn  re;iii 
with  groat  pain  liy  tbe  French.    It  nt,'tri"iv:ites  the  eoniiitiuns 
of  the  |jivliuiin:ine-4  in  the  muttiTH  id'  territory  and 
occupatii.ni,  ami  il>v.s  uot  ahate  tii 
stipulations.    With  re^peei  to  tie 
sanguine.  h:i<l  imatr'ni^i,  or  at  least 
would  allow  them  t  ■  pay  in   ri  tit-  • 
demnity  impomxl  ou  them;  Init  in 
exuete-l  entirely  in  metal,  or  i:i  ] 

Nay  more,  though  the  uules  of  tlie  UanlcH  of  Kn)^hniil,  T'nisHia. 
Hollaud.  and  Belffiiun.  will  he  iweejiti'd,  tho-M-  of  the  Bajik  of 
Fraiiee  will  ned  ;  and  this  exeluBion  of  the  paper  of  the  ^.Teait 
finaneial  erttaldishment — heretofore  the  most  iuipoixaul  iu 
KuiMiM' — will  nut  imly  .Hubjeet  them  to  grave  ineonvoiiienre, 
hut  e:iHt»  a  Hhir  ou  their  national  credit,  which  wi 
them  deeply.  The  live  niiliiard'  ( 00,1 " "  l.Ol  iTKiemnity 
exuclod  iliv'  to  l>e  paid— olJO.OIXt.tHMff  thirty  dny^  after  the 

eaptun."  of  Paris,  l,(.K;il).00O.tMA>f  iu  th  in ie  ei 'the  pr.  sent 

year.  .5W.0<Xl.0<t<tf  bef..re  the  Kt  M.iv.  1-7J,  and  the  ..(her 
3.00<>,00U,(iyOf  on  end  Mar.-b.  1^71— the  latter  to  Uar  iuU.retit 
of  &  ivr  cent,  from  2ju1  March.  1870,  but  the  privile^-  of 
payinii^  in  advance  t«i  l>t>  allowed.  The  obligfitiou  of  raising 
anch  hug«-  sums  iu  ho  short  a  time,  joined  to  the  reparation  of 
tbe  ravugca  uf  the  war.  will  ci^i-iainly  Rtrain  the  resonrcee  of 
Friinee ;  but  she  poaseescs.  perhapH.  more  than  any  other  nation, 
the  pt>wer  of  reoorering  fn>m  disaater.  In  one  respect,  how- 
ever, the  French  laer^  oomu  off  better  than  ihey  expeetedL  Tbo 
mm  of  325,00O,00Qf  is  to  be  jjiveu  for  the  portion  of  the 
Ea«tem  Railway  in  the  coded  territory,  and  a  further  sum  of 
i2,0(M>,<XiUf  for  the  line,  stations,  &e.,  pciesesHcd  by  the  Eastern 
Componj  in  Smtawflaod.  With  rrapect  to  the  Treaty  of 
Commerce,  arniwIM  hy  the  war,  tbe  Peace  Treaty  enactn  that 
Oermanr  in  tariff  qrwationa  aluill  be  pheed  on  the  footing  af 
England  and  othar  "auiat  fwouied  nationa.  U.  Puuyur- 
Quertier.  who  iooik  pait  m  mgotuitiiig  the  pettoe,  tdflgniMtad 
to  Roueu,  hia  on  town,  thai  "Tnuioe  had  renuned  uar  con* 
uieri'i.'t!  Uber^;"  and  this  waa  inlarpvatad  in  die  ootton 
iudusirjr  oC  2kotnuuidy  to  nuaii  (hat  ahaaoawiax  Gcnun 


jiroduots  a«  she  pleaded.  Tn  poin'  of  f.-L<-t,  however,  she  uau  Jo 
nothing'  of  the  kind,  "nie  tariff  of  EuLjlanii  auJolher  countrien 
she  aee.'pts  id  prec'isely  the  same  aa  that  whieh  ( iernuuiv 
enjoye<l  under  the  annulled  treaty  of  2ud  Aui^'unt,  IStin. 
Neverthchtw.  in  virtue  of  it,  M.  Pouyer-Qucrtier  aini  Lih 
confrirt-  in  the  spinnini?,  weavinp,  and  printing  of  cotton  will 
l>e  freed  from  the  <  i  nipetition  of  Alsnce  ;  and  SO  IB  tha Bldst 
of  the  national  affli<-tionB  they  obtain  comfort. 

Acconlinj^  to  Lille  newspapers,  the  Versailles  Goremment 
has  resorted  to  the  idea  of  establishing  high  dutica  on  the 
import  of  cotton,  wool,  and  other  raw  materials,  giving  in 
return  "  lilwral"  protection  t*>  manufactured  products  in 
France:  and  at  its  rcijucat  delegates  of  the  Chamber  of 
Commerce  of  Lille  have  g<jne  to  confer  with  it.  The  necessity 
of  raising  money  by  all  possible  means  is  the  pretext  it  put 
forward  tor  the  taiini;  ' d'  raw  materialn ;  but  no  doubt  its 
real  <dije<-t  is  Ui  serve  the  Pi  oteetiotiint  fraternity.  It  nhould 
bear  in  mind,  however,  that  by  renderinj;  materialh  ileiir  it 
will  make  labtjur  *can-e,  and  that  commercial  treutiin  limit 
for  Hi ime  time  to  e.ime  its  power  of  augmenting  duties  on  ■ 
foreign  ])r<-Mlnet.'<. 

In  the  Assembly  of  Veraailltn,  a  deputy  lias  obtained  per* 
mission  to  bring  in  a  Bill  fur  abolishing  the  law  againat 
11  miry, — that  is,  Tending  money  at  more  than  5  ]>er  centk  in 
some  caHM,  at  6  in  others.  In  a  coimtn'  which  has  the  modast 
prtrtcusion  to  march  at  the  head  of  the  world  in  all  things, 
and  which  haa  pradooad  men  who  ataod  in  the  highest  rank 
of  economic  science,  it  is  strange  that  anch  a  Uw  ia 
still  in  existence.  But  in  France  there  i«  a  wide  diffnvnce 
between  pretension  and  reality.  In  the  brief  disctission  that 
prei.xNle<l  the  permisaion  alluded  to,  some  sapient  legiidatom 
8howi?<l  how  much  they  have  to  learn.  One,  for  example,  of 
the  name  of  Aubry  »aid  that  "  the  unlimited  rate  of  interest " 
was  a  disputed  question  between  economic  and  socialist 
Hchools  ;  and  another,  a  M.  Yentaion,  said  that  at  a  moment 
at  which  landlords  coviM  not  ^et  their  rents  paid,  capit:di8t8 
ouirht  not  to  be  allowed  to  "  render  themselves  masters  of  the 
eountiy  "  by  charginir  a  hiirh  nite  nf  interest.  In  answer  to 
thej*e  wi.seacitw.  it  is  true,  M.  (iermain,  a  banker,  remarked 
that  in  spite  of  the  law  the  Bank  of  France,  from  the  force  of 
things.  waH  obliged  at  times  to  charge  9  or  10  per  cent. ;  another 
deputy  olJ.^erv.^l  that  it  woitld  be  better  for  landlords  to 
Ih  irrow  at  hiijh  interest  than  to  nm  the  risk  of  being  sold  up 
from  not  beinLt  fi^*'*^  borrriw  nt  all  ;  anil  a  third  stated  that 
in  Holland  and  in  other  countries  in  whieh  usui-y  laws  did 
not  exist,  money,  on  an  avenige,  wuh  ehe.ipi-r  than  in  France. 

In  the  (■oinnuiii''  tli''  other  i.Liy  a  eomiiiitt<-e  reportiAl  that 
the  clothing  Ue|)artmeut  of  the  National  tiuard  had.  from 
motives  of  eeouomy,  accepted  contracts  at  the  rate  of  3f  75c 
and  2f  oOc  for  certain  articles  of  dress,  instead  of  6f  and  3f  50c 
previously  paid,  an^l  that  in  conseqtienco  contractors  had  re- 
auccd  considerably  the  wagijs  of  utx-dh-womcn.  It  was  mon- 
strous, the  committee  said,  that  under  a  s  K^ial  revi>lution 
wMrk|ii'-oph>  should  actually  be  earning  two-tifths  h'ss  th.'ui 
tli  'V  did  under  a  (loverumeut  of  monopoly  and  opprt'ssion. 
The  auenti  of  the  (.'onunun»>,  it  <l(xdar<>(l,  ought  not  to  have 
alloweil  tliemselves  to  l>e  tempted  by  the  low  pricei*  offered  by 
the  eontnietors  ;  they  ought  to  have  thousfht  of  the  interests 
of  the  Workwomen.  In  reality,  h'ivve\er.  it  addixl,  in  jwiving 
i;.>>l  wages  the  Commune  would  not  h>se  much,  for  tliere 
wiiuM  be  le.s.s  ne<'d  of  eip.  nditure  in  the  distribution  of  f(x>il 
and  other  relief  to  the  needy.  A  proposition  wjis  made  that  all 
the-contrai  ts  at  the  reduced  priceb  ,Hli'>uld  K'  declaivd  null  and 
void  ;  but  as  Home  members  re]ireHcnteil  that  tli.it  might  cause 
.seriou--i  iuconvenieuce.  the  deleri;iinati n!  wus  come  to  that 
tli-'v  nhould  l>e  n.-vis*d,  and  that  in  th-'  ni'w  oncH  a  minimum 
oi  daily  w;li;cs  ><hould  be  fixed,  the  day  being  of  eight  hours  cuilv. 
.\  inotiou  to  piiv  by  the  piece  wai*  rejei-ted,  for  the  rcan.in  that 
it  Would  favoui'  skilful  liand.s  to  tli'-  detrimeul  of  tho.^ic  Ich.h 
nltle.  In  tliis  iiti'air  we  have  a  spi'cinu  ii  of  the  )iractical  appli- 
c;iti(in  of  ^oi  iiilint  ..loctrines.    Hut  1  lie  ( 'onijimne  omitted  to 

lake  int  msiiieral i' ai  that  iu  payiiii;  to  a  cevtj»in  number  of 

pi  ippde  more  fi  irlalMiur  than  it  ia  worth,  it  really  doi>fl  an  act  of 
charily  to  them  at  tho  expens*  of  the  whole  cMtumunity.  which 
hits  to  find  the  money;  and  that  at  the  same  time  it  will  ren. 
der  difficult  the  exeiTisc  of  private  enteiT>ri*i.\  and  will  tlu  ivby 
deprive  a  considerable  numl>er  of  nceme  hands  of  employ, 
ment.  in.ustnuch  as  it  cannot  possibly  receive  all  into  its  work- 
shops. 

The  Minister  of  Finance  of  the  Commune  has  dc  ided  that 
the  stamp  dutiaa  on  aaaunmoea  against  fire  and  hail,  onlered 
by  laws  uf  1850  and  1862  to  be  paid  half-yearly,  shall  be  levied  i 
(luartcrly.  and  accordingly  calls  on  assurance  companies  for 
tlic  immediate  payment  uf  the  quailer  due.  He  baa  silso 
otdered  that,  as  certain  companies  which  had  obtained  the 
concewion  of  markets  iu  different  parts  of  Paria  have  refused 
u>  paj  tha  aiMam  dna  to  the  city  up  to  lat  April,  hut  have 
uefOMiMleaa  coondlad  market  people  to  pay  for  the  aitoa  the^ 
oocmp|<— tha  aaia  marketa  ahaU  be  ooBtroUed  hij  hia  adminia* 
tnnoB. 

Two  t«7  olgaetM»aUe  acta  hare  haeii  dona  hj  the  Com- 
—  or  ntfacr  \i>f  tanii  cif  Katfamal  Qnafda  aoting  in  its 
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namf.  On  Fridiiy  h\nt.  <im-  of  thfue  batiilH  w»mii  to  tht*  Bauk 
of  Franco,  iinJ  (koujki-iI  it  in  inilitHiy  fushion.  It«  pretext  wan 
that!  it  wanted  til  work  fn-  arum  that  wltv  stvrett-"! ;  but  the 
genei-al  Ix'lief  was  that  it  desired  to  seize  mmii'V.  Tin'  nntho- 
ritie«  of  the  Bank  sont  in  threat  hn^te  fio-  M.  Beslay,  the 
mernhpr  of  the  Cinnnunie  "  di')>>i;:itf'(l  "'  to  it.  nnd  wlio  has 
manui^l  its  rrhiUmn  -wltli  tho  M^AA  de  Ville.  Mi-  had  fo  l''  t 
up  from  a  wick  bed  t-i  obey  the  HUmuions  :  and  iiotwif  hstand- 
ini^  his  jj;reat  npje,  hij<  hiui;  h-'x-wi'':-  t  i  lln-  .l.  r-i  -vnit;.-  ji.irtv, 
an<l  hia  authority  as  one  of  the  (  "uujiuune,  he  had  eoUMiilerable 
difficulty  in  inducing  the  arnieit  Narionala  to  decamp.  Hewa« 
eodi8^i«t*"d  at  their  prixefdiii^'-<,  that  !je  i?nniediately  rehitfned 
biH  scat  in  the  Cfimmtine  ;  and  in  him  that  body  ha.s  lost  one 
of  the  thrw  or  four  mi-n  who,  from  Hiw  ial  ]M)Kition  and  intHll:. 
genoe.  and  from  real  p(diti<'al  eonrietion,  t,'ive  a  l  ertJiin  di^n".  .- 
of  reapcctabilitj  to  its  ejiuwr.  The  weujiation  of  the  Huiik 
ha<l  no  other  conacqueueeH  than  a  tempi  miry  interrupt  iou  of 
busincM.  The  second  act  referred  to  waw  the  invasion  uf  the 
Socidt*}  G«5n<!ra.le — a  joint-f.toek  esta>>b'.shnient.  which  after  the 
Bank  of  France  and  the  Couipt^>ir  d'Escomple  i.s  the  ncjst  im- 
portant in  Paris.  The  invasion  was  effected  in  the  latter  part  of 
Satunlav,  and  continued  to  Monday  morning.  A  report,  was 
spread  tiiat  the  invaders  had  asotrrtained  from  the  {nrnks  of 
the  bank  the  amount  of  douoaita  held,  with  the  name  of  each 
dipoator,— had  called  for  tiw  prodnctioo  ol  the  whole,  on  the 
ammd  tkafe  the  depositors  were  enemiee  of  the  Gommniie,  «nd 
uiat  •  elate  of  wv  existinff,  the  latter  had  the  right  to  eaize 
tbeir  pmpeifyi— end  not  Deing  able  to  get  the  deposita,  had 
ilorfed  w  tayment  of  a  lam  anai.  Bat  it  appears  from  a 
kWer  qttte  aeeretanrof  the  BoeitfM  tliat  no  atonqr  wiu)  paid, 
aoaeonriljalMlaMMjiaa  llMtlteaMBN  tbadepoutom 
mn  not  caDidliir.  Whal^  thvt  iiw  tta  olgiot  of  flu  amed 

"^mi^StSSSaiSS^  'dilate  Mriam^*'^ 
paniee  aomo  time  ago.  Budi  tUngs,  hxnrerer,  oh|^  not  on 
anraoooagAtoboailowad.  TotiMaraed'warianeBirlionake 
mmilkt^mgtflsmtwiQtng  wan  than  a  nerited  Texatimi 
of  their  tnffiooal  enemiee— Ate  hmrgnl*  and  flie  capitalist, 
Imt  to  banks  thej  maj  hare  serious  conBopiencoe. 

In  an  official  publication  of  the  Commune,  it  is  stated  that 
under  the  Empire  the  Administration  of  Public  Assistance 
spent  not  less  than  900,000f  aymr  in  salaritw  for  the  distribu- 
tion to  the  poor  of  Paris  of  ammtS.OOO.OOOf ;  and.  in  addition, 
paid  160  siateia  of  cbaritj  60f  a  mouth.  In  London, 
2000^7  rdkt  ooet  at  the  rate  of  (neei^)  4I>,00W  per 

It  mar  be  well  to  note  that  "definitivr  n.  iiritieH  "  uf  the 
City  of  Paris  loan  of  llStlO  have  l-een  »old  at  BniUHolti :  but  that 
as  the  formal  exchan(,'e  .if  siu  h  titleg  for  the  original  Bcrip  has 
not  been  effected  at  PariN,  they  are  not  antjirntie,  rhiy 
must  have  iM'pn  abHtnicted  fivmi  the  Hotel  O"  Villr,  ninl  :.[.■■ 
sijrnatnre.*  they  bear  are  cither  fort;''i'i'''<  or  nna.it in iri^ed, 

H;>-  itn  htatuten.  '!)'•  Bank  of  France  is  Ir.nnd  U  hold  an 
annual  meeting  of  8han-hotderH  in  .Jannarv  of  each  year;  and, 
thouph  in  January  last  Paris  wan  invested  by  a  foreitjii  army, 
and  the  ijrealer  part  of  the  8hnreh<dder><  were  away,  the 
enactment  was  resriJnjted.  But  as  the  Bank  had  ffir  hi  inie 
months  been  cut  off  from  communications  with  its  linmehe.s, 
its  directors  were  unable  tn  give  a  complete  account  of  the 
operations  of  the  las^  six  months,  and  therefore  confined 
their  report  to  tha  first  six.  In  the  first  half  of  1870,  the 
total  opcratioiu  of  the  Bank  and  branches  amounted  to 
i.075,0(i8.8oi»f.  being  26.ti55.2G8f  less  than  in  the  oor- 
responding  period  of  the  Tear  preceding.  The  rate  of 
discount  stood  at  21,  at  which  it  was  fixed  so  far  back  as  Slst 
Hay,  1867 ;  bat  in  the  last  half  of  the  year  it  was  put  at  3  on 
the  IMt  Jnhr.  Si  on  tha  Utth,  4  on  the  22nd.  5  on  Ist  August, 
6  OD  lOdi  Angoat,  and  it  haa  nnee  remained  at  that  figure. 
The  amoBntoThflk  diaeoanted  was  decline 
compared  niCh  the  as  nonUiB  of  1869  of  lUmjSm.  The 
adnuoae  on  Govemment  stock,  Tteauuij  bonds,  railway 
ahans,  ic,  were  381,M2,060t  an  inoiease  of  18,861,7901  The 
netalUoreaermvlueih  at  the  beginning  of  the  half-year  was 
1,259,000.0001.  Ml  to  U«5.O00.M0toBl7th  Jannan,  and  n>ae 
to  l.S10j00O.000f  on  SSnd  Jme.  -We  can  iMtT  uf  the 
report, "  that  thia  lueiaie  nolahi^  dedined  in  the  aeeond  half 
of  the  year,  nnder  the  inPaaaea  of  tfiacansea  that  led  to  the 
8as|>en8ion  of  cash  payaidnta:  On  18th  September,  the  last 
date  at  whioh  we  ooola  ooiDeet  the  total  opeiatiraui  of  Paris 
and  the  hranohea,  tiie  total  iraa  onlr  700,000,<KWC  and  since 
then  it  moat  have  m|Mdjty  fallen  off."  At  the  hfghwiiiig  of 
the  half  .year  the  notes  in  oiroolation  amoonted  to  I,S70gOl]Of  t 
on  the  29th  Jannarr  they  were  l,S06,000f,  the  nuudnram.  and 
l,S&4,0OOf  on  Slat  ViuA,  Che  minimnm.  "  On  Sept.  ISth," 
remarks  the  report,  "  owingto  the  suspension  of  cosh  pajment>« 
and  the  prorogation  of  thcpaymentof  commercial  biUs,  the  ci  n  u  - 
lation  increased  to  l,77ibV0uL  Ihe  of  deposits  was 

«VjOOO,OOOf  on  89id  Jimet  the  niniimnn,  a22,000.000f  on  27th 
Janary.  The  expenses  of  tnaaagement  were  3,791,479f ;  in 
S.800.tj»<3f.  In  July.  1870,  &tf  were  distriboted  on 
•oeooBt  of  dividend,  and  on  let  Jamanr,  1871.  Ml  ««n  paid. 
Iho  latter  mm  what  ia  oaUad  »  "n^nMBtaiy  difidend,** 


iH'ing  lmlf.a-y«sir'8  interest  at  the  rat«!  of  6  p«'r  cent,  on  the 
l.tK'Of  shares  fixM  by  the  Htatut^'S  :  and  if  on  the  accounts 
bein^  ma<le  up  it  »>hi>uld  apjiear  not  to  be  fnllj  cained,  the 

delleit  will  be  made  i^o  from  the  r<->:erve. 

The  Company  (if  torije-i  et  Chantier*  de  la  diterranee, 
not  being  able  to  hold  the  annual  meeting,  is  paying  30f  per 
share  OB  aOOOaBt  of  dividend  of  IH7(K 


Pakis,  May  11. 
Althonph  only  la wit  k  a  new  adj mninu  nt  for  the  pay- 
ment, of  commercial  bilU  WHhaci-ordeii  bytheVersailleH  Parlia- 
ment i  nee  Kci  iNu.MIST,  May  tl;  a  j.n  iiif>nit  ion  for  a  new  dehiy  for 
three  months  li;ta  be<'U  Jjre««'iit<'d  not.  it  in  tr\ie,  hy  tlie  (/ovem- 
mcut.  but  V)y  a  single  mcud>er.  If  an  eiumph'  were  wnuted  of 
the  frivolity  with  which  the  sttitesmen  and  L.  oi  i  icute  of  i 
til  is  country  treat  the  most  important  questionM,  it  woidd  Ix' 
j  i  i  Benteil  by  tlie  manner  in  which  conmiercial  bills  have  Vieeu 
iii>alt  with.  Since  Aujfust  hist  at  le.istLen  or  a  dozen  different 
decr<>efl  or  laws  (including  thixu-  of  the  delegation  at  Bordeaux) 
have  l>een  issuer]  respecting  them,  and  not  one  has  siven 
satisfaction  Co  the  mercantile  oomnmnilgr,  or  been  nond 

capable  of  anjilication. 

A  Comnnfteij  of  the  Yersailles  Assembly  has  commenced  an 
examination  of  the  correct*"*!  Bud^.'et  of  1871.  and  it  already 
sees,  we  are  told!  th.it  mon'  important  savings  tlian  the 
119,itl.';,.''iS-if  in<licatc.l  by  M.  Pouyer-Quertier  Hut  Htated  la«t 
week:  can  lie  elV- .  '.cii  by  cutting  dowu  UHcle.-'h  nlai  ch,  and 
reducaii:  tiie  iiriiiy  and  navy.  No  one  can  doubt  that  the 
Comniitt'  c  in  lu  the  right.  France  literally  swariuR  with  place- 
men, of  whom  not  more  than  one  in  five  is  of  rctl  utility; 
and  as  if  is  t,<j  be  presumed,  after  the  lesson  she  has  receiveid, 
that  she  will  not  be  insane  enough  to  go  to  war  again  for  Tears 
to  come,  a  Um  ahipa  and  a  wit  thownd  aMn  arc  au  aba 
needs. 

Among  tho  propositions  submitted  to  the  Pailiameiit  of 
Yersailles.  is  one  for  raising  5.(K)O,(X)0,00Of  in  bonds  of  lOOf, 
bearing  no  intenat«  but  to  bo  paid  off  by  annnal  dnwinga  in 
twenty  yeai^,  with  lottery  prizes  of  fromZOOf  to  ZOO.OOOf  each 
year. 

The  Commane  has  dealt  with  the  Mont  de  PiM,  but  in  a 
much  kas  sw  roping  auomer  than  was  propo!ie<l.  The  establish- 
ment is  not  to  M  Kmiidatad,  and  pledges  in  it  are  to  be 
reetofedgisti^iainaljtothaaaioantataOf^noiMli^aadeBBBded; 
and  in  onderthnt  naDjneoeaiitoaB  paiaonB  nuj  enlnaindj 
profit  by  the  raatiintiaa,  It  k  aot  to  aoindaa  articles  of 
jewcUery  or  Inxoiy,  and  it  to  bo  Bade  to  the  Tgumuen  per- 
sonally, not  to  specidatoia  who  1nij«p  tidteta.  The  Com- 
mnne.  id  ei(  the  public,  will  of  oontaa  ha**  to  hear  the  expense 
of  thiBaetotdiMit7ljri»denidMi«1^  Ih« 
amount  of  the  ootlajiaealinnted  at  aboDt  8,000,0(Mt{  hot  aa 
the  nomlMTof  the  ailiiilea  paiwned  at  leea  than  20f  is  about 
1)00,000,  and  aa  fkom  thainnulitiea  to  be  obecrred  only  4^000 
can  bo  ddirered  daflr,  the  watorition  will  ooonpy  aeraial 
montlM,  ao  that  the8yOW,O00f  will  not  ha»«  to  b<  fan^died 
in  ahunp. 

The  decree  of  the  Oomnrane  prohibiting  joani«fjrnian  bakers 
from  working  in  the  night  has  been  maintained.  But  aa  it 
attacks  an  oH  eetahlisbod  custom,  and  interferea  in  an  on- 

warrantable  manner  with  the  right  of  employers  tt>  buy.  and 
employed  to  sell,  labour  at  any  hours  they  please,  as  too  many 
of  the  men  themselves  r>bject,  t-o  it.  the  expectation  is  that  it 
will  be  withdrawn.  If  indeed  it  were  to  aund,  night.work  in 
other  caUisgs — the  post  office,  newspapers,  railways,  vie  &c. 
— would  logically  hare  to  bo  suppressed;  and  as  has  been 
wittily  represented,  ]amnli(rhter8  would  be  justified  in  demand- 
ing to  l>e  allowed  to  lignt  lamps  at  twelve  o'clock  in  the  day, 
and  put  them  ont  at  four.  In  another  matter  also  the  Com- 
mune has  gone  K'Vond  its  jurisdiction  :  it  has  ordori.il  that 
bread  and  meat  kU^<)1  bo  sold  at  fixed  prices.  In  doing  so  it 
thinks  it  renders  a  ^<  rvice  to  c<msumer8 ;  but  does  it  not  see  it 
runs  the  ri;-<k  (if  iloing  wrong  to  butchers  and  bakers,  and  at 
the  same  time  of  diminishing  the  supplies  in  the  markets  ?  At 
a  moment  when  I'aria  is  threatened  with  a  complete  depriva- 
tion of  provisions,  as  in  the  Pniftsiian  siege,  this  nie<3dling  with 
the  two  most  important  branchea  of  the  trade  in  food  ia 
peonliaziy  nnwiee. 

C|>c  jBaiifecrg*  <ga|cttc> 

BANK  RETURNS  .VND  MONKY  MARKET. 

BANK    OF  EXOLAXD. 

AK  Accoi'VT  purxuant  tc  tho  Act  7lh  iiml  Mii  Virti  l  iii,  r.ij'.  1)1',  for  the 
week  etuiiiis  on  Wiylne»d»y,  tho  I'tli  <U;  ol  May,  laZl. 
nSUE  DKPABTMBNT. 


Weles 


...  8tkni,»i5 


£ 

OoTMiiaisBt  dsU.   11,015,100 

Othsr  ssemitlss   8^984,900 

GsU  eafai  sad  fadBon  SMSl^M 
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BAKKING 


Propriotom'  eapiul  .. 

Real   

Public  dopoHiUs  in- 
cluding Exchequer, 
Bikvidfr*'  Binka, 
Commi«Hiotirr<i  of 
Nittioiuil  Debt,  and 
liiTiaendMOODDUi... 

Other  d^MHM   1<J,2 10, 147 

Seven-day  laA  athar 

bilU   &31,n9 


DEPARTXENT. 

£ 

Govfruuioy.X  3>"'ciiritics  12,IC>S."41 
Other  wcoritieii    It$,037,lu3 

GMdtndaBnroiiiii.^  755^122 


GEO.  FOBBB8,0Ut( 


46,770.271 


TbsalMmBMdc  MOBoali  wniU,  if 
fonn,  pmnt  Uw  foOoviag  iwoH 
LuHum.  M 

Cir^nliition  (including 

mtikpMtbilU}   34^7TB 

Publi«  deBwitt.   iJIKjnS 

Print*  £p«rfto  ......  ia,SI0.H7 


y.>.:l-li.4:5H 


Coin  and  battSam  ... 


ooi  in  tiMold 


4 

M,077,<tt7 


The  baluioo  of  AsmU  iiboTe  LiabilitiM  being  3,i:iii.4Li3(,  as  etated  in 
tiM  aboft Moaont  Badtr  dM  heaU  u»i. 

HtlllAY  .MGUT. 
The  preoediag  MMOaub  compMtd  irffh  tlMM  of  wmk 


177,704 


...   6(1,980 


CifnvlatiaB  •••n,......M.>.»M 

PaUtodapoilto .............. 

Othar  dapotila  ............... 

OoTunmaBt  laawltiia ...... 

Otbar  aa0aritiaa.a.M«...«*«......  >•> 

BntttoK    7(X).?2'S 

Rn«t   .?,74-*   

Ki-MTv,<    ;kxi,i'-i   

Tha  foUowisK  is  the  official  return  of  the  cheqaeg  and  bill* 

itttf  ;  — 

Week  ending   ~    Week  ending 
May  17,  May  10, 

isri.  1«71. 

X  £ 

Thorsday   ll,4t>l,000    lG,0'-f3,000 

Friday  ......  .....  ««lj2!4.000    U»1CS,000 

SatanUy  ............  16,377,000    18^805,000 

Uoodiiy...............  13,970,<)00    12,115,000 

Tuewiay   :4,5«7.iW)    12.487,000 

Wednesday    ]4,:i?y.'>00    1.1,M3,ono 


Tb«  foUowisff  is  the  official  retan 
cleared  at  tlM  imakmi'  CI««iiig-hon 


7D0k<M7 


Week  ending 
May  18, 

1H70. 
£ 

»,04S,00O 
>  87,884,000 
.  18,088,000 
,  11.148,000 

.  11,820,000 

.  lI.9T7,0f» 


Total. 


  MH,'->53.i>U0    83.421000    85,303,000 

JOHN  0.  POOOCnE,  DiiiiilrlHVaalQr. 

Bjinkon'  OIearin«-liouno,  Mjit  1ft,  1871. 

Tliototal  since  the  4th  of  .lanuary.  1871,  i?  1,609,746,000/, 
compared  mth  1,467,885,000^  for  the  correapoiuUng  period 
laat  year,  ahowiog  an  increase  of  141.861,00011 

Sabjguied  !■  ott  ontl  tahla^  aflocAM  •  Mi^^ 
the  B«ik  raton^  fh*  Bank  nl*  of  SiOoaBt,  th»  prioo  of 
Cooaola,  the  pii  »  of  whost,  and  the  leading  eschanges,  daring 
«  period  of  foar  jaan,  eomopoading  with  the  praaent  d»t*,  aa 
won  H  t«i        bool^  fta. 


At  corrr»poTT  Jinp  ila!:' 

VI  n  r  SO, 

May  It, 

JI»y  18, 

M.y  17. 

wltli  tb*  prfj'?nt  netlL 

IM9. 

1870. 

1*71 

1  rctiUlloo,  tncludlnii 

£ 

£ 

X 
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djnjn 
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UIMU17 

"   nlmrrttlts 

UiUajaa 

vunm 

MmiM 

tamm 

umm 

IMMVM 

iMNkiia 

Raiena  «(  aolM  *  aria 

lumm 

MtTTMrr 

Tumim 

IMMMO 

Beatialaafalisaaai., 

•  % 

t% 

H% 

s% 

3t% 

Mm  if  OoaMli  

MJ 

m 

n 

M» 

Avime  nkt  (f  wheat 

•4s  4d 

74*  sa 

44s  ad 

44>  Sd 

H4  7d 

Bx«liaBtsaaF»t>(ibrl) 

S6  IS  Si 

3S  »  3S 

JB  30  ts 

—  Ansterdam  ditto... 

U  IB  » 

U  -i     'i  i 

11  I7J  lit 

11   IM  1»| 

—  nuBb«TK<aiii«nllii>) 

13  e  Oi 

13  »i  I'H 

13  IJi  l;t 

13  U>1  lU 

t  "r  i'ttip-K  t09p  rt-l  jrn. 

►w.firki  OH) 

ure  was  comparative  ease  iu  tLn-  niont-y  market, 
notwithstanJing  tbe  continuance  of  the  drain  of  bullion  to 
America — people  baring  OTar-pronded  tiwiooelToa.  Tbo 
difficulties  caused  to  merchknta  lij  the  Amorioaa  wtt  won 
now  felt  to  bo  -nxj  gtmJL 

In  1868,  the  period  of  S  por  ooni.  following  the  1866  poaio 
oontianed.  The  difBculty  of  Mr  Di«iaali'i  minoiity  Oorero* 
mont  wao  keenly  felt  and  discussed. 


was  PiflV,  but  the  tni.ls'  di'Qiari'.l  was 
iDcreailug.    The  result  of  the  plebLicite  in 


,    Ib1869,  uiadinMmto5p«roontliadlioutand,1nildKd 

I  not  take  place.  The 
supplied  with  money. 

In  I'^Tii,  : 
believed  to  b.; 

France  had  been  a  great  majority  for  the  Emperor,  eioopk  in 
the  large  towns,  which  mainly  declared  against  him. 

The  amount  of  the  "  other "  depoeita,  as  compared  with 
the  "  other "  aecoritiea,  ahowad,  in  1861,  a  deficiency  of 
8.521,634/;  in  1868,  »  oxeen  of  956,222/;  in  1869, 
a  deOeiency  of  504.331/ ;  and  in  1870,  a  deficiency  of 
2,517,430/.    In  1871.  there  is  an  ex'  Pss  of  1,172,;*'.H/. 

DiscorNT  ANU  MojfET  Maukki. — Tbo  abundance  of 
money  continues,  and  the  quoted  rates  aie  the  same  aa  Inat 
week — viz.,  2i  for  the  bast  short-date'i  paper,  and  2$  for  two 
and  Uuoe  BMBths'  UUa.  Dariag  the  l«at  fow  d*ji  there  baa 
bees  a  oomewiiat  improned  deaBand  both  in  the  opoo  matkal 
and  at  the  Bank,  but  not  such  as  to  caow  aaj  ehaage  in  the 
quotations  or  in  the  general  tendency  of  the  market.  It  ia 
stated  in  ncnne  quarters  that  foreign  bankiTB  and  others  are 
proriding  themselves  with  means  in  anticipation  of  the 
approaching  fall  of  Paris :  bat  thu  movement  in  the  market 
ia  not  yet  generally  perceived,  i(  it  be  not  altogether  prematare. 
The  im^oVMoaal  in  the  demand,  so  far  a«  it  has  gone,  ia  not 
greater  than  one  of  thaae  ehanges  from  d^  to  daj  ia  fJia 
amount  of  traasaetiont  for  which  no  particular  reaaon  eaa  bo 

Until  to-day  tberfl  w.i.s  a  (riDwini;  iinprt^.^fion  that  the  fall 
of  Pari<  was  iuiaiintTi'i,  but  tht_■L^tl  ,^■  ri'.  vv-.  of  tau  fmluiv  cf  the 
Versailles  attacks  on  Fort  Montronge  and  the  WMtem  front  of 
Paris,  has  prodooed  a  faeUag  fhat  1^  and  mqr  jot  ha  ftgood 

while  diat.int. 

The  po»itiun  of  tlie  Biuk  hjii  u^miu  b«t.'n  greAtlv  strength- 
ened. The  aliiition  to  the  bullion  during  the  WLH-k  is 
760,220/,  and  to  tL---  re».jrvo,  U0i),U>i7/ ;  wbSe  the  privato 
aecnritiea  baTe  diminiithed  700,047/ — the  Qoremmaat  aeoori- 
tiea  being  without  change.  The  other  changea  ara  noiaiportaBt. 
The  Bank  haa  bow  a  twerra  off  I4.774,000f,  agaiaak 
28,0?i7.nOO/of  banking  liabilities — equal  to  10a  (5J  per  £. 

We  subjoin  our  usual  qootations  for  mercantile  paper 
haifing  various  periods  to  ran  :— 

Banli  billit---3  nsoblhj    24  |    per  cent. 

Do  4     —   3|  percent 

Do         6    —    2|  percent. 


Do 


4  — 


.Mfl..«M. 


par  rent 

per  cent. 


and 


The  allowance  for  depoeita  at  the  joint  stock  banks 
discount  booaea  ia  aa  followi 

Joint  Stock  Banks  at  call   1*  p«r  cent. 

Dieoosnt  bousee  at  call    l|  per  coot. 

Do  with  aoTeo  days'  nutioe   1  j  per  oaat. 

Do  fourteen  dATu   1^  i>cr  cent. 

The  diaeoaat  qaotation^  current  in  tbe  oiaief  oontinantal 
oiMaaMaaaidlowas— 

Bank  Rate, 
per  Cent. 


1S70. 

Phria  ...»   2t 

Vienna   S 

Berlin   * 

FnnUort   

Amsterdam   

Turin   5 

Bniawli    21 

M  .1,1,1    » 

Uaicbarg   .....m  ... 

Bt  Pumaheia  ......  6 


1871. 

6 
4 


0|»n  Market, 
]KT  Cent. 


1870. 

;  ? 


••««ao  Sv 

8*    «i 


•*e*eeM« 


6 


1671. 

i" 

1' 


as  last  week,  there 


  S 

MonunaL 

Tax  Stock  M4BRII.»IIi3s  week, 
haa  been  a  good  deal  of  aaimation  in  tlie  marlute,  bat  tbe 
movements  have  beak  of  a  more  Tsried  obanotar.  Last  wa^ 
the  upward  moraaaat  waa  all  bat  Moaial  aad  aoatiiwioaa 
during  the  week,  but  thle  week  there  nave  been  severe  flnota- 
atioiis.  Early  in  the  wotk  the  aspect  of  things  was  favour- 
able, Kngliih  railways  aijd  the  leading  foreign  sefuntusi  toeing 
especially  buo^-an!,  but  later  tuoii'  was  rather  a  severe  reac- 
tion oonaequent  on  realisations,  and  accompanied  in  tbe  case 
of  foreign  securities  by  the  usual  unfavourable  rumours.  As 
wa  aatkipated  lost  week  there  haTe  also  been  Tadooa  issues 
tliia  week,  principally  aa  bsoe  of  2,649,000/  In  mortgage 
oertifioates,  secured  upon  an  equal  amount  in  Spanish 
Treasury  bonds,  and  another  equal  amount  in  pagart'f.  or  pro- 
mi'sory  notes  of  the  purchasers  of  national  lards.  Thia 
iasue  ia  understood  to  hare  been  moderately  sncceaafol,  and  the 
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■ocom  of  mmb  of  the  anr  enterpriies  will  BMwt  probably  still 
fiurtlMr  OBCOongB  rach  applications.  The  concloaion  of  the 
ooBtntlwtween  Pari*  and  VersailU's  ia  alill  deferreil,  and  tte 

prospect  of  it  liaR  coiuparatirf-ly  little  effect  on  the  doalini^j 
in  tho  maiketH.  We  must  still  adhere  to  our  opinion,  liowuvr, 
that  the  termination  of  this  contest  ia  an  event  which  must 
powerfollj  inflaenoa  the  markets,  aod  onght  not  to  be  for- 
gotten. 

ExoLUH  OoTEBnooR  BmjumoiEa^'Jrban  k  itiU  no 
small  amount  of  dapreirioii  In  tUs  depirtiBCBt,  the  high 

prices  which  haro  bp*?n  roachf  i!  not  being  very  steadily  main- 
tained. To-day  there  h.\»  been  mther  mote  flrmiuaa,  and 
C!onsols  close  at  93]  I  h<y.h  for  money  Md thift  MMOOB^  ft  ftdl 
ia  the  latter  oaw  of  i  for  the  «e«k. 

SnbjMoed  b  •  liak  of  tlw  lil^M  Md  lowMk  plloM  of  OOB- 
aaktmij  —   


Putunlay  ........ 

MnTi.ur...„  .  wj 

T.i-Uv   99i 

Wwliw.»l«y    Mi 

TIUfMlllV    Mi 

Friday    »ii 


Mna»y. 

ml  .. 
mi 

931  .. 


AeeoaBt. 

l«iwt»L  IIij.'h.'3l. 


83) 


Mi 
IKti 

ml 


it-tl 

■Ml 


The  following  are  the  changoa  for 
vdm  lor  quotation : — 

rioaint  PrltM 
Lut  FrMil)r. 

OsatJstof  — «y   II  —   «3,>, 

IXtte 


Mi 

the 


Bsebsqifr  BUh. 

HjifL-h  5liJ  June. 

  jwr  1*1  Ctm  pm 

.....  iwr  tu  6*  ]m 

.....  pir  in  fla  pun 

  IMr  to  {•  inn 

  I'nr  W  M  pm 

  I  -T  to  pm 

woek,  taking  the 


Inr. 
or  Dec 


««aisSk.l«|».M«.eiMa|itMUH  sos  s   sose 

tm»f%.ni.Ufr^i^t,im —  nil  lit           lui     ~.  ^ 

ExcHEQrEB  BiLte. — li  to  6«  prem. 

The  following  notice  has  appeared  in  the  GaietU  :— 

.  TMSMory  Oumban^  \Vhitob«]l,  l«tli  Mmj,  1871. 
Tha  ZfOrda  Oaanaiaaianeni  of  Her  Majesty's  Trsiuary  bsreby  gfr* 
aoHee  te  the  lieVIsi  ■  «{  Bsahaqosir  billa  issued  nndsr  Uis  aathority  o(  the 
AotM  ^no,  Mf.  8, aid  datsd  tin  lltb  Juoe,  \S66,  that  the  iatetest 
tiiereso  (or  tha  half-Tsar  nidiag  on  tbs  IlUi  .Inne,  1871,  will  b«  payable 
at  tho  Bank  of  Sngland,  on  and  uftor  the  12ib  iay  of  Jans,  1871.  Tbe 
Bi>iJ  Eifhoqusr  bills,  dated  th«  1 1th  June,  isr.i;.  will  he  ]inid  off,  sither 
in  ni'w  liillt  or  in  money,  on  the  1-th  Juup,  l'^71,  wb  -n  '.hL-  -.r.'.crr'A  will 
Puch  billa  will  be  receiveJ  at  tho  Btoli  of  Englunil  I'.iiilT,  frtitu  ton 
till  twn  u  jl  jck.  until  tlM  5tli<Uyof  Jona,  187J,  inclusiTO.  I'riiited  funn*, 
eootainiuc  inatructioiis  for  the  pnpantioa  of  tha  lists  aod  Lbs  arrange- 
BBBk  of  tlM  killa.  mmt  hm  shtaliMil  aa  esadlMilisB  at  the  Ghiil  OMbiet's 
eOee^  Biak  ef  Bagmd.  The  heMen  mint  iasait  dieir  oamta  and 
addrssM*  in  each  liet ;  bat  where  the  names  of  holdarB  ai*  insertad  in 
die  body  of  the  MHa,  the  iadanemaat  sf  snoh  holders  miut  bs  obtaimd 
pravionsly  to  the  liata  and  biUi>  being  left  for  euxniuitioD.  New  billa 
prepareil  in  accordttnoe  with  tho  prorisions  of  the  .\i-t  Vial.,  cap.  2,'i, 
dsted  Iho  1  Ith  (lay  of  Jane,  1871.  luny  he  ni'tiiiin--:!  iti  p-iymont  of  the 
principal  of  tho  whole,  t-r  purt  of  tim  Fxi'lie'joor  hilU  sdTeitised  for 
naymcat,  on  tha  clitimacta  (pix-ifyitig  in  their  list*  tha  amount  ol  new 
buia  ro'iuirod  by  tlicm.  Tito  interent  of  the  said  new  billa  will  be  pay- 
able by  coupons,  half-yearly,  on  the  llth  Deesmber  and  11th  JaDa^  at 
AaBaakofXDdiML  ll»mta«lia«a*ei»«lilbeadTeitiesdiNmtfBe 
tvtiBaiB«iia£wfasOaM«a.  flaah  tale  far  tte  haU-yearte  the  lltb 
4^  ef  Oeoembar,  1871,  wU  be  two  potmds  ten  shillhi^  per  osat.  per 
HBWD.  Tha  Mile  irill  be  enrrcnt  f  mm  yoar  to  year,  for  a  period  of  five 
yearn,  commencing  on  the  1 1  th  Juno,  I H  7 1 ,  at  the  option  of  the  hoMere : 
and  tiioy  will  l>0  payable  for  diitioH,  aids,  and  taxe«,  at  any  time  liuring 
the  lart  "ix  months  nf  every  yxar.  viz.,  between  tho  llth  Deci-mbcr  m 
oseh  year,  and  the  1 1th  .fune  foUowiu;.'.  Tho  new  bill*  in  (»jment  u( 
the  billa  left  on  cr  before  the  laiii  iitb  day  of  Juno  for  excUaoge,  wUl  bo 
iiaosd  on  the  12th  day  of  Jane,  1871.  when  the  olainanta  moat  attend 
at  the  Hank  of  Emrland  to  sign  rsceipta  for  the  paynMnt  of  the  principal. 
MetiaawiaiiaglMBjaarif  aftta  Ug*  «b  wbWihsUan  of  tha  new 
fcahKyiar  MUa  wfaOBMiy  aa  Mreoaef  MBCpaid  tha  prfaaipal  asomya 
must  Band  their  bill*  to  tho  Bank  of  Kngkud  for  azaminstion  and  pay- 
ment Paymoat.  in  money,  luay  be  obtained  at  the  Bank  of  Engliuid 
after  the  iL'th  day  of  Juno  next  fcr  the  Exoheijuer  bills  htirrby 
adrertliixl,  and  which  may  not  be  brought  in  for  r^cl-.ajigo  nr  jnyini-nt, 
asaboTa,  r|x>n  the  elaia.anla  iaanag  the  bilb  for  oxamioation  three 
daya  prior  to  that ao  wbiah  laah  pagrmaat  b  daiind^  balva 

of  ten  and  two. 

Cui.o.viA.1.   Gdvkk.nmkn't   ^1  rmrmm  Tha 

ahowa  the  cbaogea  for  the  week  :— 

OlaifiiarritM  aodaaFi 
la««  Prldajr.  uiadsT. 
Caearta  «  H  „.    luMi  7|    .........  107  a 

r  iito  s  \   iio  1    loe  1 

New  Z»«l«nil  .'<  K,  f  .wol>ilunJ  IV.iml»          «7  "    *»  • 

New  siTiiii  w.:,- ;  V         I'vs  I.  i-e«i  im -j    iia  3 

J<ov»  -  II  'S  lln'iJ..  I^Th     I"^i   I'.    I'H  S 

Qaecn>l*iHlG»veminriii6  %  llMid',  liy4t-«  lion    110  II 

Vl*<»t««%....  _   11"  11    110  II 

mt'e  New  t  %  .. —  „„..,   H    lot  S 

FoamnoB  QovBSirMsiiT  Sicubiti£8.— At  we  have  stated, 
tfab  aMrkat  WM  bmywit  Barly  ia  tho  weak.  After  Tuesday, 
howenrer,  partly  htauw  of  Nlliag  oidm  feOBi  tho  contilMBt, 
bat  partly  also  OB  aoeovat  of  ho«iM  salaB  for  imlintioa,  the 

market  for  most  descriptions  was  very  depressed.  Another 
cause  of  depre«sion  waa  liio  i.siRuo  of  Spanish  Mortj^ago  CortiG- 
cates  for  upyfanis  f  tnillioiH  sterling,  securetl  upon 
TiBBSnry  boada,  aooompanied  by  the  rtfort  that  a  direct  State 


Itaa 
followlBg 


loe. 
srDae. 

■I-  « 


1 


i 


loaa  for  •  linflar  tou  wa*  a  portion  of  the  mw  FiBanee 

Minister's  projects  to  be  carrie<l  into  effect  at  an  early  vLi:  -. 
though  not  imnii^iliately.  Turkish  securities  wer<>  also  a:i- 
favourably  affected  on  Thursd.»y  by  iv  teleg;raui  from  Co;i- 
atantinoplf",  to  tho  effect  tiiat  tho  Government  contemplated 
a  farther  issue  c>(  Consolidt's  to  a  largo  amount— said  to  be 
about  2ii,UOO,000/:  To^j  there  has  baaa  sather  aion  firm- 
ness, aad  OHO  oi  two  of  tbo  leadiog  seeoiitiM  hm  agwn  ad- 
ntBoed. 

On  tha  whola,  it  will  ha  seen  from  the  otaal  list  which  we 

subjoin  that  though  the  depressing  influence  has  prcJominale  1 
daring  the  week,  yot  the  changes  have  been  of  a  varied  charac- 
ter—a rather  important  rise  having  in  some  oasea  taken  place. 
Bat  for  the  present  the  movements  show  that  prices  Lave 
HMhad  a  high  level,  and  will  not  be  very  stable,  mueh  lees 
haopatt  till  OMTB  mUaatioaa  ham  baao  effected.  We  under- 
•tand,  bewOfar,  that  there  haa  been  lately  a  large  abeorption 
of  foreign  stocks  for  investment,  an  l  ^hort  of  a  gre.it  change, 
such  a*  the  restoration  of  order  in  France,  this  influence  will 
keep  the  markets  steady. 

The  Costs  Kica  loan,  which  waa  at  4|  5  pm.  last  we«k 
before  the  allotment,  sabaeq'omtfy  iMoSlad  to  8i,  babg 
qooted  to-day  at  8^  i  Poi* 

We  iobjoia  is  onr  Noliflaa  and  Boporti  «i  Mtomt  of  the 
issue  of  the  Spanish  Mortgage  OertiflMteB,  to  wfaiah  w«  haTO 
refeirad.  The  appHoatioes,  whioh  oloee  to-dajr  for  LoodoD, 
aod  to-iiiorrow  for  the  coantry,  are  stated  to  have  been  con- 
siderably in  exce»  of  the  amoaat  iaaoed.  The  closing  price 
quoted  to-day  ii  )  to  1  fs.,  4*  ilBBlingi  liaivbig  beaa  re> 
strieisd. 

IhB  UOamiag  an  tho  ohiafM  Cor  flie  wMk,  taking  the 
laftial  wbIIIJbI  ■rioiB  Im  qoBtation > 


*%■ 

BfiMlaafCl 

OUto  4|  %,  1SSI.-..~.,>... 

DlMa  S  %,  IWl 

Baeaea  A)rrai  8  %  ...... 

Chilian  44%  ...„  „... 

Duiatilan  l^rtnclp^llUM  7  % 

Ditto  rt  %  

E|r7ptlin  "  %.  I"*!'.'   

DltleT%.l-"H   

Ultio  7      IvM  (HAJwava) 

Dul  l  7  V,,  I-iVi  (1 

Diilo  (I  .. 

llltto  7  %,  IK»  ,   

French  Niiloail  D,  fHua  laaae%.lin>' 
ItiUun  S  %.  1461 

DKIu  i  %  Btat 

nttlo  »% 
J»rmm  9  %.  MW 
MexleaaS% 

North  Owotan  Caofedarashia  B  %,IM  Im. 
Pira«1aa  i  %,  1SS5 
PortiLieMf  3  %  RooJa,  IMS 
Raulao  6  %.  l-m  ^  „. 

Ditto  »  %,  IHOt    til  S\ 

l»iu>i\  ises   „   1*4!  *t 

DHto  S  %.  INRI   „...„.... 

Uliu>,'>%,  IS70   ™  

mu>.  .\n»l"-Il«iHi,  J  %.  1«18  .... 

Ditto  i  X.  CI  <i|-VUrt»t  IKilult  .... 

O.iio  4  %,  Nioulai  Hallway  Boadt, 
Ditto  s  %.  M  SMBW  Isisilaa  .»« 
iHtio  (i  %,  ciiaafes('<Aasl 


IMlte  i  %,  Wro  . 
Tiirklati  S  %.  iV>l . 
I>iMeS%,  INU  . 
OltMS%,  18SI  . 
DUISt%,  18S5 


Hli  U 
«M  I 

»(|  7 
M.  J 
334  i 
SIJ  ^ 
7S  HO 
Wt  It 
"  0 


  Koi  It 

  Ml  S 


64|  I 

nil  7 

« i 

32]  3 
I  SI 
fl«  s 


^'l  '   

1*5  »  -  i 

i5o{  I        -  ij 


+  I 


eji 

M  1 

M  { 


■tiW  m  T^t  ima  aaa.isaeaie  ssasissasssssse— ^ a    4tA  A 

l>iuss%,iiMs    „  et  I 

DIUsS%  Bead«,I8a»    .  tSi  | 

Dtuo  little  Sault  li«Biti   tsl  f 

Ej(()LI8ll    Railwavs. — 'A'e    note    b^-Iow    the  pritieipal 

changes  for  the  week  in  this  department,  the  rise  for  the 

week,  howarer,  in  moat  of  the  lines  being  lass  than  tho 

hudiest  pvioe  for  the  weeL  Caledoniaa,  MetropolitBa,  Metio- 

ptuitaa  IHatriot*  aad  NorHi  Britiah  espoially  adnuioad  early  ia 

the  week,  and  still  show  a  ooosidsnibla  impRnemant,  though 

the  high  price  has  not  been  maintained.     To-day  the  market 

has  been  good,  London  and  Bouth-Westem  and  Brighton 

stocks  having  each  risen  1  per  cent,  in  aaticipation  of  a  reetonfc- 

tion  of  eeotiiMBtal  tnflk  on  the  bbbbm  of  the  AaanUy  at 

Paris. 

Tho  rise  in  debentnre  stocks  has  again  been  very  importaat. 
The  f<^«iBg  ahows  the  prinoij^  oheogBB    the  qnota- 
tloaa  of  ordinary  ateeks,  comparing  the  latoat  nofldal  prices 

n<Mtn«r  Piiem      CMas  rrteee 
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The  qnoUtioni  for  the  badiiig  dsbaaton  •tocin  fionparo 
M  foUom  widi  lart  VMk  :— 

Clo-inr  FriMS       Clrp'nr  Pric«  Inr. 
lut  rri>lii7.  tlil«il»v         or  !►«. 

Graot  Kutcni  A  I  %   .whwi. '•   11112   -r  .1 

Dino  H87  li«<iw«>«bto....N   KM  10    in  i'<     +  .t 

Rreat  Wntrra  ( %   m.   113  It    11     l&k  +  It 

Loiiloii  Mid  Hr1itlMi>n  4i  %  101  3    )m  *  *  I 

lMn<\m.  Thar.,  tt  Dartt  Artitntioa  4|  %  Ml  7    m  9  ...  ... 

MHropoUUii  DiMrlct «  X  .^.^.^   117  19    124  7  +  » 

The  traffic  retanu  on  eighteen  railways  of  the  United 
Kiagdom,  of  whirh  a  liifc  b  ubjoiMd  (indudini;  the  prin- 
cipal nii]wayf>,  amounted  for  the  weak  ending  May  13  to 

7.51^.401/.  btitig  an  increaae  of  46,617/  on  the  corresponding 
week  of  la^it  vesr.  Tha  aggregate  receipts  of  the  half-j'ear  to 
dato  art  t; ow  1  .'.72 !  .ij;35/,  being  an  increase  of  713  37.S/  on  the 
corrp-tponding  period  of  li»«it  year.  Th"  principal  increasei 
for  the  week  are — N  r-l.  E  i^t  ra,  >-.\i:-J!;  Great  Weatem, 
6,55«i  MidlaiKl,  6,1^1  Loodoo  and  Norih-Weatem, 
i,88S2:  mi  LuMnbii*  uud  Torbhisi^  4.851L  The  fol- 
lowiog  ahowa  tbe  detaila  of  tlie  incrane  «r  deoMMe  in  e«eh 
caM  for  ih«  week  and  for  the  whola  pniod  >— 
IUn<>VAY  TR.VFFIC  RETUBXb. 


Wnk'altMiipti. 


Hall  fttoif^. 


Driatol  and 

Great  EMtera  

Oraat  Xortbem   

LaecaahJre  Ic  Yorkthita 
Loadon,  Chat.,  A  Dovor 
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41,.'?-'S 
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London  ft  Nrth.-Westera  144.156  + 


LtadoaASoolb-Wmteni  30,670 

Loodon  and  Brighton ...  23,767 

Haa.,Sbef.,*IiaoolBati.  M.OM 

Hetropollian  ...........  8,657 

MetropoUlaa  Olrtrtel ...  2.4<*,0 
MidUnd 

North-Eaitem   'Jy.HM 

•CtledoDiai,   41.309 

•OlMgowASlh.-Weiitin.  13.444 

•Or»»t  Weatora    H7  O.'.L' 

•North  Britik%   SU.U07 


£ 

+     514  ... 

+     202  ... 
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1,747  ... 

707  ... 

1.C36  ... 

5,143  ... 

f*,i»72  ... 

L'.a-'fi  ... 

31  >4  ... 
(5,558  ... 
2,634  ... 
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£ 

14a.)  55 
742,048 
77(1.141 
nt(4.ti4iJ 
21G.427 

2,4«fi,180 
497.80S 
408.781 
4Sa,S77 
165.791 
39.6 1 G 

1,3U2,042 

1,(^3.  G03 
Gi>G,420 
1H5.4«)J 

1,223.645 
446,405 


]Ba.arOer. 

OonwpodK 
IMr.laTO. 
£ 

+  fi.742 

-f  I'i.  ios 

■  -  i'ii.:!L'2 

+  5,542 
+  182.820 
+  20,792 

+  is.m9 

+  14,1.% 
+  .S,312 
+  23.572 
+  7a.9H7 
+  186,577 
+  31,>.07 
^  2,71X1 

+  S3.:>Ga 
+  i9,oas 
4.  111,866 


i%mjtu  4-nS,878 
ia  iMkamd  llraB  ib« 


7Mk«>l  +Hja7 
*  The  aggregate  la  tha  ««•  «f  IWH 
lit  ef  FabnuHj,  U71. 

IVmia  Ouobul  Bailwati.— Tlie  fflllowi^akows 
tk*  dtfBgH  for  fho  «Mk  is  <Us  dqwrtment : — 

OilMtaK  Men     Cloaiag  Ptlail  Inc. 
Foaaras.  lait  Friday.        this  dajr. 
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Gfwsl  WivNiws  of 

lla*ias«.»   

SttbtcriptiooB  am  incited  by 
and  Co.  for  2'6a.iHml  sterling  Firat  Mortgage  botiJfl  of  100/ 
k'3ch  of  the  Midl.Tii  i  K  lilway  Company  of  Oanatia,  al  ;in 
iseue  price  of  85/  per  bond.  Interest  at  the  rate  of  t!  per  ci«nt. 
ia  made  payable  balf-yMrlj  io  London,  and  the  principal  will 
be  redeemed  within  thirty  jean  by  *  »? airing  taxti  of  2  per 
cent.,  and  yearly  drawinga,  eommeneiDg  in  1878.  Tbe  hiatal* 
aMoU  era  diatribatod  oa  follows  : — .'1/  on  :ippIi('a'iou.  15/  on 
allotment,  20/  on  July  15,  20/  on  August  15,  ami  2jl 
on  S>'ptomber  15.  TLoiu  bonds  form  part  of  a  total  issuo 
of  3>j(iA'"*'/,  authorised  for  tha  porpoae  of  canoeUing  ail 
clauea  of  exiiting  bonda,  aad  pej^g  off  tbo  floating 
i  debt  incorred  in  eonatitatiaK  eKtanaiana  noantlj  opened  for  j 
traffie.   Shn  100!,000/ balanaa  of  tk*  «ntboria<a  nBoont  ia  1 


intended  to  be  iague<l  in  resppct  of  the  further  extenaiona  of 
tha  company'a  line  to  St  John'i  Lake  and  Oeorgian  Bay 
(about  55  milaaX  snd  the  proeeeda  expended  pro  rata  aa  the 
works  of  the  new  line  are  oaniad  OB  and  «itifl«l  to  tbo  8nti*> 

faction  of  the  London  agents  of  tbe  eompany.    The  bottda 

will  rank  a«  a  llist  char^re  aoon  Iho  property  of  the  company, 
Buhjert  only  to  annual  payments  in  rt'spfct  of  advance*  male 
before  tlie  pr.isia^r  of  tlio  -Act  by  nmnicipalitios  through 
which  the  railway  is  carrii»d,  and  wiiich  do  not  exci?ed 
2,000/  per  annum.  The  Miilland  Railway  of  Canada  is  90 
mtlee  in  length,  extending  from  Pott  Hope,  on  Iiake  Ontario, 
to  Ifillbrook  aad  Idndasy.  and  to  BWiTertoa,  on  Lake  Sbneoo. 
and  from  Millbrook  to  Peterborough  and  Lakeflold.  The 
greater  part  of  these  lines  has  bepn  in  active  work  for  muny 
vi'iirs.  Thf  portion  Wtwpon  Limlsav  and  Buavorton  (23  miles) 
was  opened  for  tralBc  in  December,  1870.  The  share  capital 
of  the  company  paid-up  and  expanded  ia  175,000/.  and  in 
addition  Inige  aoau  haTe  been  mm  time  to  time  paid  in  aa 
bonoaei  or  boo  finata  by  the  mnawpelitiee  along  the  Hon. 

A'f  VI'fty  occvuTlsa. — The  deelinga  in  OoTemmeBt 
bonda  haTe  been  limited  tbrongbont  tbe  week,  and  prices  are 
lower  on  thfl  avernge.  Thn  leaiiing  feature  in  the  imrk-'t  ia 
the  important  rise  which  has  taken  place  in  Erie  sharpH.  which 
advanced  to  26J  to  27  to-day,  but  relapsed  to  24J  to  '2^>^  on 
a  suoceesion  of  sales.  The  following  shows  the  principal 
ohaagaa  for  iho  imk 

CMmt  Prf<«a      QMlnt  Prieaa  lae. 
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MaaaactioaMta6%  HterilnrH'Mi  't.  lomi  ..  I>U  ;|    SM  3i   

Panama  0«n»r»l  Mortt«l('  "     I>"n''».l'<»7        I    73  S  - 

PennarlniDU  Ocn.  Mart.  S  %  llaiiUi.  I«I0  »!{  S\  ..„..„  ai  4         +  i 

Vli|talaS%  Baadt   _.._„..  £8  7   .„  S«t  7)  i 

Jonrr  Stock  Bavkb.— -The  ebange  in  tbe  quotations  for 
joint  stork  bank  abarca  hare  been  somewhat  numerous,  but 
not  important  in  extent,  and  the  result  of  tha  week's  opera- 
tions ia  rather  farouraVi'.e  than  otherwise.  Tbe  principal 
movement  ia  a  rise  of  1  \  in  London  Joint  Stock,  bat  there  is 
an  adrance  of  1  in  Bank  of  Egypt,  ^  in  South  Australia, 
Chartered  of  India,  tec,  Chanered  Menantile,  Hongkoag  aad 
Shanghai  (new).  Imperial,  London  aad  County,  and  Union  ol 
Australia.  On  the  other  hand,  London  of  Mexico  and 
Provincial  of  Ireland  have  declined  1  ;  London  and  Biver 
Pbte,  2  ;  ditto  now,  } ;  Anglo-Hungarian,  English  of  Rio, 
Imperial  Ottoman,  and  ^lerchant,  ^ ;  and  Union  of  London,  i. 

Trleorapds.— The  market  for  telegraph  ahares  has  been 
much  depressed,  and  an  almost  general  deoUae  baa  taken  place 
in  pricae.  Bnmoura  were  current  at  one  period  of  tkeweek 
of  tbe  fonMtioa  of  a  "lalagraph  Tmat"  on  a  similar 
principle  to  that  of  the  "Fore^  OoTemment  Trust,"  but  no 
practical  issue  has  yet  resulted.  The  closing  prices  to-day 
show  a  decline  of  3  in  Anglo-American  ;  1  in  Anglo- 
Mojiterrunean  ;  ^  in  Reuter's  ;  \  in  Cuba  ;  !,  in  British  Indian 
Extension,  British  India  Submarine,  Falmouth  and  Oibraitar, 
Great  Northern,  and  West  Indian  and  Panama.  The  only 
upward  moranaant  on  the  week  ia  an  adTaooe  of  1  in  Sab- 
narine.   Boopei^e  Telegrapb  WoAa  aleo  abow  a  fall  of  f 

MiMES.<— The  mining  share  market  has  ruled  somewhat 
quiet  this  week,  bat  so  far  as  British  shares  are  concerned 
prices  have  shown  comparative  firmness.  Wheal  Basset  have 
advanced  6  ;  South  Garadon,  2  ;  Tin  Croft,  1 ;  and  Wheal 
Basset,  ^.  On  the  other  hand,  a  reaction  of  10  ia  apparent 
in  North  Boskear ;  1  in  Van  and  Wheal  Maiy  Ann.  Tbe 
Bovemente  ia  the  foreign  maiket  have  been  for  the  meet  part 
nabTOOiable,  aalea  hanag  pranoiidented.  Eberhardts  show 
a  decline  of  4  on  tbe  week ;  CMorado  of  2^ ;  Cape  Copper, 
United  Meitcan,  and  Vancover's  Coal  of  }  ;  Bad  Fhoiflo  Of  jk 
Almado  .SUver,  however,  have  advanced  I. 

Mi.S(;kli..v.nkoI'.'?. — This  department  call.s  for  no  particular 
ob'iervation.  There  Yim  been  an  average  amount  of  business 
transacted  during  the  week,  and  the  obaages  have  been,  OB 
tbe  whoUi,  not  iiafaToar«ble.  Scottiah  AnatraUan  lavealnMat 
hare  adTaaeed  5,  bat  Bolckow  Yangkaa  abane  bave  dedlaed  to 
a  similar  extent.  Angto-Austrian  Bondholderb'  Committee's 
Cerliflcatoi  show  a  rise  of  I  ;  Credit  Foncier  shares  of  J  ;  Lon- 
don Fin:incial, National  Steamship,  North-British,  AusiralasLan, 
and  Peel  River,  of  1  ;  Roumanian  Government  Iron  Bridges 
Annuit  e^,  of  2.  Bio  City  Improvementa  have  ^VOD 1117  ^  j 
London  Tramwaja  aad  Natiooal  Diaoooat^  i. 
Tiwrntvam  Thoro  ia  MpartioBlarflliaBgolroB  laal 
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The  New  York  ezchanga  ooatinoes  at  llQi,  ud  gold  ooD> 
tinuM  to  lirira. 

Bnumr.— Th*  following  is  taken  from  the  oireul»r  of 
Vamn  VtAy,  Abell,  Lankier,  and  Blake,  on  the  ti-antactions 
in  bnllioD  daring  tbe  wec-k  :  — 

Gold.— The  Baok  atitJ  cDnlinura  to  b«  tho  only  purch»8<-r  of  pil  i.  »n.i 
r^*'*^i2S2f'!5f  °^  ""realar  tA  i\m  lltli 

ineUat.  WMh  ttw  axeeption  «(  •  withdnwal  U  KO.OtXM,  BOTer»iffn«, 
there  u  no  demaad  whatever  far  *EfMt,  and  all  IwmHIitt  mnM^  wfU 
aleo  be  uken  ihiiher.  The  Elbe  has  bRmght  S8,10or  fmtt  the  We»l 
Indir, ;  the  So<,t  ,  hai  hroofrht  i(K<mt(nm  New  York;  the  Tdeho  hu 
bruUK-ht  K,.ij<-)it.'  from  New  York  ;  the  Sumaria  hw  brought  40,fMXW  fiom 
New  >ork  ;  tin  OilT  of  Antworp  has  brouffht  20,r(0(Mfnim  New  Yerkt 
the  Dooau  b»»  bn.utrht  Isn^OfhV  from  Nnw  V»rk;  th»  L« Plate  has 
kranofat  29,670/  from  the  Drazila— toui,  ai;it,770/. 

ie.^KT?)'^       P***  ro<»i»«4  •'wat  UO,OfK)/from 

at  Waal  Iodise  and  New  York;  the  market,  howeTer,  hasbardiT  Tiried, 
<^^S»>d  k  dMr  Air  flslkad,  Frisaa  ^naia  aa  before,  al 
WAdtoWHiMr  «■  aluaafd,  the  hat  qooMkn  hsiarlOTflM  ban. 
Sycee  noutinneeto  arriTs  frem  China,  and  tMsy  wiUi  siMr  Dii<  lUfMi 
ii  reuJily  Mleebla,  the  fonner  at  60}d  per  oa  atanlarf. 

ijexicui  dollari.— About  75,000f  In  Tslne  have  been  en  the  market 
dunnif  thB  w»ek.  aad  owing  to  the  demand  prioes  have  improTed  asain 
to68ediiOTea{orUMiiew,aiidfi»|d|Mras  for  tha  eld  oebiaM.  Tbs 

Excli»iiKe  on  India  for  hanks  tollial  CO  d«yi"  iiii;ht  ia  1*  lOJl  to 
ICfJ.I  iH.r  rupee.   The  India OnniB  drafto  were  allotted  yeaierday, 
the  mtnimnm,  as  befoi^  wis  to  IQM  Mr  nmaaL  a«.ii— *»— .  ^ 
le  lOjM  reoelred  1  per  •'V  Mw-mmm  at 
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Indian  GoTemmeDt  loen  notM  — W«  qaote  4  per  OeBls,M|  to  9Ki 
5  per  Oente.,  100  to  lOOi  ;  nn.)  5J  per  Cent*..  1074  to  107*. 

QuoUtions  for  huI!ion.— Gold— B.r  pold,  77ii  8J<f  to  TTe  M  per  oi  *td  ; 
ditto  refin«bl«.  77«  1  :.l  p«r  oi  »td  ;  South  Ameriein  doabloooa,  7SH  Hd 
to  74i  per  oz:  Vuiud  .Stat«s  g  ild  coin,  7(ia  3d  per  oa.  Silrar— 
BarailTer,  5a  0,>,d  to  r.»  n^.i  c«r  oz  h:A  ilitto  c-nUinioK  S  graina  Rold, 
6a  0{d  to  5a  Oja  per  oi  .td ;  ileiu  i.n  do\l^n,  it  lojd  to  4a  ll*d 
per  tn.  •  » 

ThB  SUM  of  107,000/  in  gold  was  sent  into  the  Bank  of 
England  to-day,  includbg  100,000/,  soToreigns,  for  Canada. 
A  withdiswai  of  6,000/  ia  torw^u  for  Bmom  Ajraa  took 


The  Oazette  return  states  that  the  imports  of  the  precioua 
laeUls  into  the  United  Kingdom  during  the  week  aoded 
May  17  amounted  to— gold,  615,428/;  ailrsr,  S87,SO0JL  The 
exports  wera— gold,  774,324/;  ■ilftr,  217.648/. 

Fanvni  MJKO  EvBAMlSamrTa.— Th«  failure  is  an- 
noonoed  ihis  week  of  MoMrs  Chriitopber  Newton  Drothora  and 
Co.  in  tbe  Australian  trade.  At  the  meeting  yesterday  tbe 
sUtement  showed  the  nominal  assets  to  be  218,000/,  against 
203,000/  of  liabUiUet;  and  a  oonpontioB  of  15op«r£]Mj- 
able  by  instaUaaiila  *»fcataii£  ^/f,^ 
moiiilj  aooeptad.  -  
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-la  6fl 
U  Aid 
)  %  dl« 
i  %  dli 


AraM.niain., 

H,,.ikr.>n..... 
Ll-inSur^..... 


FORSIOX  RATSS  OF 
Lalaat 
Dataa 

""""  .".Ml 


exchvnoh:  on 

o<  KichanK*  ea 

LodOoo. 


LONDON. 


17 
>- 
17 
17 


i'tUu   .....„., 

Vlfniia  

Al.T.n.lrt.  J 

N»«r  Yofk 

ni  l  'W  .r  i-clrii  ... 
I'tfTiia  <  buco  ...... 

Haaooa  Ayne_., 


RoatKaac_.. 


.  —  17 
.  —  16 
.    —  IS 

.  —  u 

.    —  M 

KrM  n 

—  as 

.  —  u 

—  M  . 

—  M 

—  IS  , 


Is  Ml 


abort. 


ssdajrVilsfet. 


OF  COMPANIES  NEXT 
TrasDAT,  Hay  88. 


OoenOoOee, 

ItaNonAT.  Ha^  M. 

Zealand  Itnilway,  fwend,  Copenhagen. 

TmnsDAV.  May  25, 
Eclipse  Oold  Mining,  general.  Leaden  Tavem. 

Italian  Irriguti m  C  >mp»a)-  (Oanal  OsTOV]^ 
Groat  Western  Railway,  special. 
Kontb  .Vustrian  R^ilwty,  adjnarned,  Parfa, 
Anglo-EeyptiaD  Banking,  general. 
'  a,  Ohatfa        "  ~ 


Twia. 


atfaaiB,  taA  Owsr  Railway,  sfweisL 
IkauT,  May  M. 
Ofsat  IMIn  FtBinrala  Railway,  geoeral,  Cllr ' 
~  '  tBsavaiUaway.(inMral,aiii]dlMafii 
SainBAT,  Maj  17. 
I  Railway,  apesU  Raawa^  SI 


.^ErXLINi,  D.\YS. 
Ticket  Dam— May  .iiHI).  Jane  14th  and  :idth. 
Account  bayi— :>iaT  -''I  ;!.  June  IMt SBd S8llL 
Ceneol  Aoooout — June  laU 


NOTICBS  AWP  REPORTS. 

STOCKS. 

Chiluii,  4J  ;xT  Cent.  Lmn. — Bon  in  r^-pnw»ntin','  l*i.tMX)/  hare 
Lot'ii  puri-lmeed  on  account  of  tli<>  n  l.  iu]  t-' i:i  In-  1-3, 7WJ/. 

.SV«-i-«  /yow  AVir  rt  per  Ct  nt.  /,o,nt.— Thf  Crown  a>,'ent8  invite 
Bub.'icriptions  for  25.0<V>?,  l»>iu^'  part  of  HO.OiHW  roquirwi  for 
ram.-itru -tiui,'  docks  .and  other  wurkH  of  improvement.  Tbe 
iHRUP  privo  is  lijOf  prr  100/  bond  :  and  intoruat  aocraes  from 
the  Ist  June.  The  principal  is  redeemable  in  25  yeare  by  a 
fund  accumulated  ia  this  countrT. 

SpanM  6  per  Cent.  Natimuv'  l^jndi  Morljarif  h.a?i. — MfHHrs 
Stern  Bros,  arc  receiving  lipplmati' m.-i  fir  litiS.S.'.y.WlKJ  reala 
veUon,  or  2,622,781/  sterlini,',  lK:iiiLf  a  mointyof  a  Irmn  secured 
upon  tbe  pagares,  or  promis.sory  laud  notes  jjiven  by  the  pur- 
cbaeere  of  uatioual  pruj>i>rtT,  which  arc  payable,  some  in  ten, 
some  in  fourteen  years.  ( »:]i!-h:ilf  tho  lo.m  will  Ijc  isHiicd  in 
Spaiu.  The  principal  will  !«■  n'div:>niahle  at  pur  by  amiual 
drawings  of  at  least  i'\  jx-r  c<-.ii  i-t  .mawm  by  the  year  1.S.S8 
at  the  latest;  but  thie  reJempii  u  may  !>*•  made  more  rapid  by 
tbeparmcut  of  the  pagares.  The  iesu'e  price  is  fiiwl  at  1 7/  iw-V 
21/  08  bond,  being  80  per  cent,  the  instalmtrnte  beiux  pAyiii>le 
over  four  and  a,- half  months.  Reckoning  accrued  interest,  the 
actual  pric6  is  about  16/  13a  4d,  at  which  tbe  minimum  rt^tui^ 
to  the  aubocribera  ia  nearfy  9i  per  cent.  Tbe  security  is  two. 
fold — that  of  the  Spaniah  Qovenimeut  and  that  of  tho  pagares. 

TiirftM  6  jwr  Cmt.  £e«R,  1868.— Bonds  representing  128^8001 
luTeboiBdimim  farndamtiiaiB  at  par  on  the  1st  JiDj. 
BAILWAir  oniiPAMiB^ 
LmtiM  IVttmwafi^  £NnM;i— QIwomII  dw  onllie  81st  inataat 
has  been  postponed  till  the  Slat  Jalr. 

3/Msotin,  A'aamJ,  tmi  fkan  Rmu>a^—^Snt  Mortgagt  7  per 
Cent.  Land  Grant  OaU  Bswlr.-Tllio  -MtO. "  Jo  tO  Mum  ASnat 
central  north  aad  Mtttk  liiia  aomieetiiw  tlw  WjWl*fMl  frofiftiar 
with  the  Kanaaa  Padfio  at  Jimoticmbi^,  and  ibe  IQasonri 
Pacific  at  Sodalia.  812,267,500  of  capital  atook  hM  idr«ad 
been  paid  up.  and  $6,145,000  in  booda^  ■aonnd  OB  tto  ' 
milee  of  line  in  operation.  Meaara  IiOlda  OohAI 
receive  eubecriptiona  for  83,855,000  of  new  bonds  at  tlia  prioe 
of  173/  58  per  31,000  bond,  with  intereat  from  laat  lot  I\abnuii7, 
at  which  price  the  rctam  ia  about  8f  per  cent  A  ainldng 
fund  provides  for  tbdr  redemption  at  par  in  33  years,  whioh 
rate  may  be  accelerated  by  the  land  aales  effoctM.  tiho  Btoney 
to  be  applied  to  redcmptioiia  at  par. 

North  Metropolitan  Tramway*.  —  The  call  dtie  on  tiM  80th 
June  baa  been  poatponcd  to  the  30th  Sept«mlier. 

SoHtAAiutrian,  Lombardo-  Veitetian^and Central  Italian  Ratbeay — 
/nue  0/15,000,000/ 1»  2  per  Ctnt.  ObHgatunu—Meam  Bothsohild 
and  .Sou«  have  invited  applications  for  750.000  obligations  of  500 
fr.iiics.  ur  '2<Jt  e.ieh  fur  the  purpose  uf  discharging  the  debt 
uuntracted  for  the  redemptum  of  bonds  dnnng  tha  paat 

eig|iteeamiwllH,aiidtoooaipleteimfa~'  ' — ^— *- 

OHPamaoi] 
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BANKERS'    PRICE  CURRENT. 


BSmBH  FUNDS,  INDIAN  GOVERNMENT 
SKC'URITIEM,  Ac 


DiTtdndi  no*. 


flKLTI-H  F|-vt>«. 


Cl..(ilrn( 


Jan.  8  Jylf  1 ... 

Atirll  &'ort.S... 
Ap'lt  Wt-  6... 
Jiin.  L  July  n  ... 
.Jiin.  &  July  .''  ... 
Jan.  July  A  ... 
Jaii.  ^'  July  ^  ... 
AplIU  Oi  l.  S... 
rMi.4  A*(.4.. 

ii«.ua>i>t.  11 

JhmUDmII 

May  SI  K«T.  SO. 
Jnrol  Dm.  I... 
Jam  1  Dm.  !.» 
Jim*  I  Dec.  I... 
r*b.  IS  Au(  16. 
Mar.  31  StfH-  30l 
Mar.  31  8«pt.*0 


Ki\  v:\i 


la  Si  p 


3  per  CioU  Conrx^t  j 

Uo  for  Account,  Jutw*  1  

.1  p»r  C*m.  Redaced   

New  3  per  Cent.  

:n    —   J«n.  I«H 

Ui>  l\    —   Jan.  Ml 

Do  s     —    Jaa.  1N73 

Annultlu    Jan.  IMfl 

l>o   Apr.  Ims 

Da  (Reds'*  Tel.  I  A«r- IBM 
Cxcbeilun'  Bill*,  I  jnixl.  %. 

Da  Ittri.  VM,  and  fiOtX  —  

bmut  Ovrt.  Bsctiamu. 

•tack,  m  %  Apr.  1«4  „ 
DoC%  >^ — Jd'jf.IdW 

D»4«  <M.  ussimi 

Oft  BBiiMidPntr.  4  M« 

Do4»t%~..~~.M.Un  ... 

Do  do  fit  %  ibr.un  1071 

no  do  S  %  Kapaa  Dbouim  ... 

Do  do  S  %  do  IM77  ... 
Do  do  5%  do  lHi«|l  ... 
Do  l^cben.  6  %  ..  AuK.  liTTS  ... 
Do  Hntiil..  4  \   I 

Ml*.  LLL.l.'<»:'M 

Apra  R  Oct.  5...  Hk  f,ry^,^u-,d  8.,4i  %  lart  1  yr 
April  1  <>:i.  I.,.  ("u'H  iian  t  %  Boixlt,  rad.  by 
III  .'Kini»n  oi  Canbla  In  likXS 
April  I  (VL  1...  C«rpt»o(lx>n.  Bds,  1877,  41X1101  lOS 
Jan*  1  Dec  1  ...j  Do  do  I«7«.  41  %  |llH  109 
Jan.  5  Jolr  fi  ...    Do       do  IMS.  44X1011  2i 

April  (CM.C~    Oa       do  18U,4|%100 


im  p 


JOMSBBS  VIOOKMt  BOmW^  4Nl 


9* 


Jul,  2t 
Sept  ... 


June  Daojl'* 

Alirll   OtX.]  ... 
Juiie  Dec. 
AprU  Octjl'V 
Mar.  a«pi.  ■ 
Vtb.  Aw. 

Jaa.  July 

Jan.  Jul; 
April  Obi. 
Mar.  ~ 
Jbm  Dm. 
Jm. 

Urn.  JaM  t 
Jaa.  Jol; 

H«r.  BtpU 
JwM  Dac. 

Jan.  Jatj 

May  Not 
Mar.  Seri 


Jan.  Jahr 


IM-'aa 


April  Oet 

Jan.  Jttif 
Jan.  Jaljr 
April  Oct. 


ttb.  Aug 
Apnl  O.L 

Jaik  Jaly 


1A4 


Ntxl 
Draw 
but. 


.*S.71 


Juiic. 

Jnn^ 

Jt-ne. 
July, 
Feb'T^ 

Juna, 

Jona 
1671 
Mar. 
t^ar. 
Oct. 
Via. 
May. 

(ia. 

Sepl. 
Sept. 


July. 

May  ] 

Mini, 
•Dec  I 


Juna.  AnaUMh  Um.^  6  % 

DoPnblfc"" 


til 


i  % 
0  % 

8  % 

1!» 


Do 


1% 

■  % 

»  % 

»  X 

:! 
I 


S  % 

5  \ 


«4 

hi 
M 

wit 
m 


iPnbliaWorki  9  % 

Tio  <ln  SUpald. 
Jane.  Braxlllan,  1!1U  . 

Do  IHiiM   

I)n  H3H    6 

1)..  Itmi   -  «■/■„ 

l>.  liH:i    +i''„ 

Ho  isiio   &  % 

i>u  IH7I   r,  1, 

IM  S<-ilp  vl  \xl 

BuejM  Ayrea        (S  % 

Do  inn(   

Do  (lief.  S\) .. 

D»It70  

CJi  Uan,  IMl  .„.. 

Du  laaa  

DeltM 

Do  ism 

DolOM  „ 
C«lo<nblao  ., 

Uan  ab.  I>-'^'. 
Do  '(t>  aiMt 

Do  iwi;!    4  % 

Do  ini*.  

Do  ISIM 

((>av  Deb.) 
IK7I  "...I 
Diiiiulilii".  ... 

l>'>  l»«7   N  %  8(1 

l>«lt)i.*>.lllindld  ... 
Ec«ndor.NewC>.ili.  1  %  ... 
lPrr.loiul.1 
""\LiiaWr«t.r 
Cfipuan,  \mn  ...  7  % 

Do  6nn«...„....„. 

Do  100*  . 

Do  1«H   ..  7  % 

Do  iOOi.  .... 

IM>  100<....„  

lN>isew   7  % 


»4  M 

»|  3?! 


•I  n 


a  « 


IttlM 

ai  to 


July. 
Aw- 

•Jan. 


Jan. 


Jalyi  ... 


Aarft  Oat'«M  'Jan. 


Feh.  1II7I 
Jan,  Vm  aut 
Jan.,  ISM?  n'nt 
April  (JcLa'ae 
Jno.  Joly  I 
Feb.  Auf.  fi 
June  Doc.  .. 
Juno  lice 
Jaue  Dee 


Majr  KorJ  ^ 


»I  113 

n\  -a\ 

tv,  I  Got.  Itatl  (  .  «  i,-, 
""1   11.1  iiU«f  ^  *  ™ 

I    ...    Frtaeh  .N«tl..rjl 

Def'n  e    6  % '  »4(  9il 

Oraek.  lN2  l--i;.  I  I 

Couf^ms    5  'V     9  11 

Do  Couti-  na  ...        '  ...  „, 

Dt..l  apfiUed  Gualeinala   .s  %   

CepU  !    Uo  \»M    e  »,;  72  "S 

*D*c.  { Honduraa  OovmL  \ 

Bailmy  Loaa.lO  %  80  83 

Du  itinl...  .„         M>  ia 

Di<  KDA  .„       '  81  83 

Do  INTV  .^.^       I  80  ta 
luUaa.  Maiawa, 

■•jjjijr  ~— •  %l  •  17 
Da  Ml ■  %  at  as 


Dec. 
Dac. 


itn  ;Jwm 


I  a  %  ina  1«5 

Mi  u 

7  B 


'Jao, 

Au(r. 


  3 

Do  ISM    »  "i, 

Do  Anr.-f'reiicli  *l  \, 
Monlevi-liul  .irpi  tt  ■\, 
'  iHifi.li,  InijM^tLfli  :i 
New-  (iranaOo,..,,, 

D"   3  % 

Do  lieUr  III  .,. 
fl.nitWnfa.  < 
(  (H««»r.)|,' 
MjiitnnanCosicd- 

toipif^l  ,  , 

D«*i»iau.««i;;7«. 


Ii7  nil) 

4i>i  »14 
U  Hi 

v?^  t 


FOREIGN  STCHl  KS,  BONDS,  4c*— C'oaliHaw/. 


DiTldelida 
Doe.     J  .= 


Jan.  Jaly'  fi 

Jaa  Juiyj  •» 

Jan.  Jolyo'ae 

Jan.  Jul* 


Next 
Di  aw- 
ing. 


Jaly. 


PfmvUr,  I '.IV.  ...  4  % 
Du'7ri  .Vii-ill  pil  «  % 

I     lioda,  74i(>ln... 

Po'tugiMae,  i3  li?  3 

I    Do  188B  ....  3  % 

Mar.  Bepl.  not  aprllad  RaaalaajaK'td  •  % 


rraaa. 


7t 


S« 

T7 


"  JoItI  \ 


Jan.  Jnlyi 

June  Decj  1 

June  Doc.  ... 

Jan..  1871  ». 

Jno*  D*&  ) 


April  Oet.'<M( 
Jan.  Jalyi  » 
Ap«U  Oct'  1 
Mar.  aapt,  1 
Mar.  SapL  .. 
Jan.  July  I 
Jan.  July  .. 
Jnn.  JyW:  2 
Jn.n.  .Iiilv  .. 
.'an.  Julir.L4« 


*NOT, 

Mar. 


Jan.  Juiy  X 

Jane  Dec.)  II 

May  Not.!  1) 

May  Not,  ... 

April  Oct  1 

April  Oct.  1 
.4prU  Oct.  — 
April  Oct.  ... 
May  Mov.iaififAn^ 
-■     ■     '  'Fab 


>JaB. 


•Jan. 

July 
•July 


Do  IBM  «Hk 
Daunt  ~~—«|% 

Dttiaii  rj!l""  •  % 


sSm} 
•0  as 


Mr.T» 


MU  Mi 

m  m 

a  »7 

71  74 
Si  33i 


Do  do.  H^U  Ifia...  t  % 

Dodn,  ItfW.  KlllJ  «  %   !•>  6S 

Do  di^.  l-W  Itrti...  i  ",j 

I>a  (NiL'la.  Kail.)  4  \ 

IVj  l-Tii   t  Hi, 

I>u  lH-|    S  % 

Do  ili>  ML  

Ban  Doaaia(0  •  % 

iMardlnlan..-          S  % 

>>panla>i    3  % 

0«t.  SwadlahProTBCtal 

Mort«a|ia  Loaa  4  % 
DaOvaniamatM4t% 
  5« 

D^iiif '  * 

Do  lOML 

Do  vm 
Do  iin(..„. 

Do  IH61    A  % 

Do  IwiS    6  % 

To  ls<t.;    8  % 

!>.>  (iii»raal*ad_  4  %i  SB  Mil 


Oat. 

•jiiij 

"•Oao. 

May. 

mTj. 
■ar. 


I'o  !■«,'-   •% 

!».>  liVil. 

Coup,  \iltu^  ...      ...    Veiieiuela    3  % 

Cooi.'.  ISflA  not  arplle  I     D.i  „    IJ% 

Coap.  UWfinol  applied,   l>o  1883   «  % 

cawjaaylaatappiMi  Daiaat  e% 

V«n>— Dlridaoda  on  tha  batoaa-i 


uni  M 
»  aa 


Mi  Mi 

ar  88 

M  03 
4S  4fii 

asiMf 


Jaa  .Inly 
May  Not. 
Jan.  July 
April  Oct 
Mar  8ept 
U^iaTtcTty, 
Jun.  ,)ul) 


payable  In  Dowba. 

iBelaian.  exifif...  2|%| 

Do  di>   ...  *»<(, 

palihCi'i!  .«al2<  2i% 

Do  do    4  % 

Pnnchr«ntea,x]e0f  4i%{ 

.    Do  ilo    % 

IltaUan.lHtll.i  S&f  fi  %j 


oaka 


H3J 

SSi  ^ 


fiHi  I 


*  T^i-*  itrawinpa  an.'  vearLy  lii  tba  caaa  ol  atffrSa  tO 
-wlpcl.  A^todikB  are  predxfO.    lu  ^Iraoat  all 
where  th«re  are  dra«riii|ca.  liaif-yoiuly. 


COLONLVL  GOVERNMENT  SECURITIE.S. 


UlTldowU 
Oaa, 


XSOOOnpar  t  liilv  nrtliihriilurahU,D>7! 

1 IMH 


jioadji.  1 

Do  ,.  

Do   

Do   

Dft  In-T-rl'tl.  Sik 
Du      Dnui.ol,  llaxi 


Apl  A  t>cl 
'aa  A  Jahr 
I  •  Oat 
irAHoT 
lyAJIoT 
lytMoT 


IdOOOO  K\A  a  <  '<  I 
Jan  ik  J  ui> 
Feb  A  Aag 
M«r  f  Sept 
!)2mi4Uan& Jaly 
!rj»»i>il:''J«n4,luly 
A|il  «  Od 
JiatxaiUii*  A  DeoCapeor  O.  Hop*,  IXTll 
LApl  A  Ui  I  Da  IMD-IMIO 
Do  ISDO-BOu.. 
Da  18B1 

M        Itaa  Mara 

Cayl«i,iaM 

Oa.  ISTS  

Dob  188SA1S8S... 

Llaaulca.lW  ..  ...... 

ami.i'.Jan  ,<  July.Miiiiflitaa.  IXTS.  

.UNl'H  .J  HI  A- .lu'T  I>o   

1;hi.m|\U>  A  .Nui-       Do  lH*t  

«aa>>i  Fib,t:  Auir      Do        |Nn,>-«ll  ... 

IJ.-., . .  il  .VI  «v  A  N  or'M»  brn«.  Coni.D*' -7* 

l«,v/«i|Ai  I  A-  OctiNaUl   „  

Ixt.i  Vlii}4Xo»|  Do  

jiumtrl^iiitCJulv  New  Dnintwsck   

n  j.^rii.Iiiii*  Jnl'v  New  fl.  Walaa, lF«7l-7n 
4.'«i-!i>i  Jan«  Julyl  Do  do  1488-I80O 
...    Jan4:Juy!   Do  do  fifi<  paid ...... 

fi:iOi)i.'i;i  Jail  &  Jutyi  Do  rod.  by  annual 
draw.fniWio'S 

laooooDJaaAJalyj  Oo 

-    A  JWy«atT  TMMaS.  MM  L 
AJ$j  Do 

44«niiM  Uoanerly*  Do  OoraoL 
X>MiniMar*iirpi  Do  l«il ... 
a33UMj  J  n<  A  lx«        l>o         l!llil  ... 

8i*oA,.t^u..  D„ 

Mo(«>»Jan.e  Julv  Nora  oci-lix  I"?;,  

SJ.M»mja«*July  Do  1i>m(I  

K^i^nyjauA  Jaly  l^eeetiaUnd,  Ivs^-fi... 

|im/.i>Jiin*  July         Do  1n;i1  

i^Mn^Jah  s  Jul,  AailralUn.  I'-ri-'ui 
«I:;.*-«HI  Jan  i;  July,         I  lo  In-,  11*1 

»i.t>«»,Ja»*Juiyi        I>o  lsS»S-lltlj 

lo-.-.'iiL^anA  July  TaamaniKn.  IhuS  

i<li»>i,Janik  July!    Do  fed.  l-aig  to  UMl 

XKti>wJaR&  July  Vkiorta  

MiaiOC*Jan«  Julyl    Do  li«l_...„„. 

nMUM>Apl  A  Ucil    Do  llM-fk_.„„ 

StiHWtUaaAJiilir'  Do 


OlMjOf 


«'\. 
«\ 

II 

«• 

ri'\ 

n'\, 
ti\. 

e% 
n. 
«% 

WlOl 

•% 

•%  100 


ll>7 

111,-)) 

i*( 
m\ 

101 
108 
UM 


Its 

1118 
UI7 
ill) 


107 
In) 
'I".,!  Oil 
fi%  1014 

fi%m 

<%[  ~ 

t>%  loll 
«%  iOlt 

vim 

■%-SM 

fi%  07( 

6%  111? 
«%  l«» 


li  ■«  1114 
ii  V,  Has 
ii"»  lli>i 

not 
<i%  ... 

li  t.  IIW 
«■'„  nil 

«"« luH 
«%  ... 

8%  114 

e%iuo 

WHO* 


uni 

ll.»i 

1I.<1 

lia>i 

101 

110 

ll» 
111 

Mt 
ita 

Its 

110 

110 
IflO 
112 

l<i(» 

lits 
lost 


loai 

no 
ml 
«>H 

1«» 

111 


104 

nil 
nii 

1119 
112 
H»»J 
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Somfli  Austria  and  Italy.  The  iasue  orioe  i«  &  Idajaer  bond, 
the  fint  coupon  being  payable  on  the  Ist  October.  Tbewbok 
will  be  redeemed  in  98  years  by  annual  druwinga  »(  ptTi  Vbt 
■nbscriptioii  renuuncd  open  till  the  l.*Hh  iusuali  is  London, 
Berlini  J^RHikfart^  Brunda,  Vieuaa*  Mid  FJorenoe. 

BANK& 

RalUh  Bmk  tf  Ko  A  JSiMtm,— (Eha  Umlban  recommend 
the  declaration  of  a  dinteii  at  ISli  par  ahace,  making,  with 
the  dividend  on  acooont  ct  fti  JMT  diaM  paid  in  Deoember  bat. 
a  diTiaion  of  profit*  lor  the  joar  equal  to  10  per  fleiit,  free  of 
ineooMtn. 

/Viwteriaf  Aiafeef  Jir«l«ad[f--At  ib»  aanval  neitiaK  •  ^Efi> 
dend  waa  dedanl  at  the  vate  of  SO  per  eeni«  out  of  a  net 
profit  of  104,481JL 

{/mom  ^awttonrf.— Teaifa^  proflt  Maaeeb  Mi^flMI^  or,  adding 
ttieprenoaaaatpluB.  14<i,lwr.  The  dinetan  applied  5.0(MW  in 
wdaetkneCtbeeoetoCoAna;  ]2(MKN)i  in  pajment  on  the  lat 
o(  Jme  and  Uikot  DeaeailMr  nait  of  a  dindend  to  the  pro- 
prietoiai  at  the  rate  of  Umr  ooat  per  aannni,  free  of  income 
ta^  and  7,0001  to  the  nrt  aoeoin^  kaving  a  balance  carried 
forwaid  of  14,1001.  The  veet  or  eunlna  pradt  at  lat  of  April 
last  itood  at  807,0001,  exdnnre  of  the  provision  for  dindends. 

ASSURANCE  COMPANIKS. 
Queen  Ituuranet. — At  the  nnvtiii^;  a  ilividend  of  10  per  cent, 
was  deoiarad,  au<i  the  fire  reHer\-u  va»  increased  to  80,000(, , 

MISCELL AXKOrS  COM I'ANIF.S. 
HopLiif,  ami  Co. — The  report  Hhnws  :iD  aviiilahh' 

total  of  5".;<7i'/,  including  a  jircvioiia  l.iil;in<  r  i  if  i\nA 
recommcudH  a  dividend  of  1/  Sm  ju  r  sharr.  and  uf  K%  pur  shiirc 
on  the  \endi'r's  Shan's  paid.  Icuviiig  if.O-jl'i  lu  In?  tumo<l 
furward. 

Park  CaK  Irvh. — Tlit?  repurt  oxhihitB  nn  availaMo  22.'kM1^, 
iiii'ludin^'  11  jin  viou!;  IjaLuico  of  '2,*>}'"J/,  and  recommendH  a  divi- 
dend of  6/  lOa  piT  Khari'.  heiii)»  at  thi'  mt4'  of  10  per  tfut.  jut 
annum,  which  will  Icavr  :i,22W  t/i  t.i'  l  an  ii'd  forwani. 

Sontk  A/rir,ni  (,oh!-tiel<ls,  /../iw.v./.— (jupitul.  '^i^mi,  in  1/ 
ahare«.  Tb.-  jmipuRr  ih  to  iccoUHiitutc  the  South  African 
jTold-fieMs  cxpli'iatiun,  t-Htalili-h'-d  in  1808.  and  to  obtain 
iji1m:i:l,'  j,'ranta  sind  concchBiou*.  l0,(.MM.)  paid-up  deferred 
shares  wiU  b«  gtveu  to  the  "  Explui-atiuii "  Company  for  their 
fjohta. 

MrNINO  COMPANIES. 

7'ri.(-'  .s7.c.'M.y;/a)i  Sih-T  Mimu'i,  /.liJiiV^ii'.  -Cajiital.  ',7>SW)l.  in 
37.51  n»  gliarts  ipf  2i  each.  5.iX>0  nhun-K.  Iwariiig  20  per  cent. 
iuttTLHt.  aiv  iitrcrwl  hv  the  Open  Stock  Ezchan|L>c,  Liuiite<l,  for 
bubscri[ition,  the  halanco  in  ordinary  Bhaix-»  l"?in^»  taken 
ciitivi'ly  liy  the  vcndorH.  The  i>ri  fri-i  iii  c  hIuu*  lioldi  rw  appoint 
thri  >' dir.ctorH.  and  tlieir  niiiTu  y  will  he  ajiplied  entirely  in 
devcl' ijiiutf  the  Miln  r  uiiiii'.  TIuh  is  Hituat<Nl  in  Xevadri,  Uiiit»'d 
StutoH.  close  to  the  F,V"  rhai-dt,  South  Aurora,  and  Hidden 
Trcuauiv  uiities.  and  die  lodi'  is  supposed  to  lio  the 


ia  ninuintj  throu[;h  those  pnKluctite  properties. 

South  Aurora  Si'iyr. — Sinee  the  Feliruaiy  dividend  at  the 
rate  of  :>0  per  cent,  jxt  annum,  a  further  1G,(K>4^  profit  has 
l>c<-n  made.  Another  Tis  per  ahare^  beiBg  at  the  aeaie  late^ 
-ffi-ill  l>t;  pai<l  on  tho  Ist  June. 

Ta./unrti  OoUj—A  eeU  of  la  per  ahan  ia  pograUe  on  the 

3rd  June. 

Wh.  at  Kilty  (St  Agm$).— A.  ^niimi  of  7s  8d  per  share  de- 

clarc<l  for  the  past  quarter. 

Ci>t  Commmial  C<meg> 

XAIM  ABBiySD. 

lAtmt  Dun. 

On  Vny  ;i  f--Tr.  !<  t'TU  A>i«Ric«.  fr  Tyrlio  llrihf— HiK-nni  Ajrr,,  V[rll  9; 
sidtiw  V  I-  i.  :  .  1  , ,     jani'i  o  17 :  iiahu. 

On  May  n.  (r"m  VTr»T  C«A»r  iir  ,Vmie».  |<r  }  "tniiy  Sltnn  Jjr^mf,  ArrliR; 
l^iot,  13;  Clpe  <  nut  CaUl«,  Ift,  ^a-ilit  Cril»  ilr  TrliFrlrr--,  >l>>3;  >ungb«l, 
Mad<i<&.t. 

On  M«T  18,  tnMnWs»Tl»BiM.pCT Elbe— Amiga,.  Ajirll  27;  <lu.  I'.nK'Mi  H«rh>rr.I7: 
BirlwilM,  M:  C»lon,  Zl|  DdiIikI  lloltrar.  \h  ;  ('uncin.  ^  Mrin-riini.  2t: 
Donlntca,  17 ;  0-fi»i<».  M;  U.-ty  Town.  15 ;  Ouii<lal*iiro.  ^7 ;  mul.  HI;  Jumiiic^ 
it;  L*  Ooavn.  X3;  M.nknii|H,  S7 ;  Mont-emit.  »:  StrU,  33 1  r*ni>m».  tl; 
CiiUcra,  6iCaaM. UsC«UK7|Ca4*l">''<>>'ts  I*>*y.»i  ■q<i'qat,S:  V*lpiuiM>.3: 
r«r«aMu1l»,  »>.  VtiUi  Hlo*,  »;  «  KlUi.  » i  Ht  LoeU,  Ms  St  TlMfiui  W: 
81  VtiMM.t.  J6;  HUM  Martta,  17;  Tvbavo,  9;  Taiuila,  S7t  Trlniaul.  tS ;  Turk'i 
UUBd.  17. 

Oa  M*T  IS.  p«r  TiTiii  ALtztnatJu  ike  Bo«lliaa|i<e>< — CSkkvti*.  April  12; 

BamtHi)-.  IS  :  Mii'lm,.  12:  Pulnl  <U<  OiUIr,  IS;  Adtn,  Zt;  8iwi,SB;  AltMiidria.3U; 

Mnlia,  May  t :  Oii  raltsr.  ;1. 
On  May  Ifl,  tf  .iM  .South  Aii>»IC4.  p»r  Ilol««Un-.I>«l'oH,  Ap-il  29;  Snn  Fmncln*, 

3t:  HpIIi*.  17  ;  Colon.  21  ;P»nini».  2e;  Hmuhi,  Vuj  1  ;N»vi  Vnrk.  2;  I'kl'.nd.lphlit,!. 
Oa  M«v  16,  (rom  8<>mi  AMiiirj.  i«r  1.0  riaia  — KnHiLiml  ItUmlt,  MurchSI; 

Bmtn'vt  Aytt;  April  1<  .  M^nl<'  Vilro.  16;  Klo  il«  Jtutiro,  23;  U.iliit.  30; 

Psmanili-.j  -  ^,  '.i*.   1  ar*  '5^  V-  r  ^.  M»v  6 ;  LiriMil.  12. 
On  M»v  1ft.  fri'in  Ni'Hrn  Avsttiri  jti-r  Nrinriila—Ncwfouml'aml.  April  29;  Bormadji. 

17;  trMltrk-loo,  May  i;  at  .IffSin.  3;  tMckvtll.',  2;  lUlif.i,  6;  !■  lii<-«  i-^wtnl 

blud,  S. 

On  Mnjr  17,  froa  Nomi  Ahkiio.  (wr  Mali..— (^i»h*r,  Aj-rl)  a);  Halifax.  29  ; 

BiMlan,  May  2;  Chlcajo,  1;  New  York.  :t ;  Ptailadcl)  UX*.! ;  UamUMS,!)  1UJIS> 

•lOB,  2;  M.intml,  1  s  TanHiu>,  1 :  Ottawa.  1. 
On  May  lo.  fioa  Hotnt  Awuica,  |«r  Lily  of  AntWMf— BsMta,  Hwf  Hsw 

t  ork,  •  t  rkUadatdUa,  «|  Maaaau.  1 ;  Hali-aa.  t. 
OBlh|rUl(NaMoanAnaMa,ftrlUll»-ara  Frandiem  Afrit  17;  Maw  Yoik. 

ltM4:rHlBM|iMa.S. 
Oa  mr  is,  Inm  >aani  AmaMA,  Mr  Ptiaalaa  irwallliia,  Mnr4;  NmUwI, 

•l  at  Jalw,  «?JI«NUI^  IT 
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CORN  IMPORTKU  .\XU  EXPORTED. 
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OOMPARATIVB  ATERA0B8  OP  ORAIK. 
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COMMERCIAL  EPITOME. 

FRIDAf  NIGHT, 
anivala  of  floating  cargoes 
rkat  waa  B%hiljr  Mae  firm 
in      ^oontiaae  ma  aap- 
ported  for  both  Bngliah  aad  fordgn  prodooe.  The  export 
deaiaiMl  haa  nled  tiaChar  novo  aetl««,  Mt  traaaaetiona  for 


Owing  to  aomewhafc 
off  portamf-ealL  ihm  wheat 
to-dav,  thonsh  we  vaeaot 
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lunne  oaaaamptian  «n  «till  wnfibed  to  the  pontm  Mq[Div». 
ments  of  Uie  tradfc  Fknr  inm  witiioiit  dnageftam  Monday 
last  Spring  oom  «f  all  Idadt  ruled  qnirt;  oata  uUins  at 
the  late  decline.  Uaize,  beans,  and  peas  wem  imaltcraa  in 
ralne.  Barley  sold  in  retail  parcels  on  former  terms.  This 
week's  iiupoita  ol  ioieign  and  colonial  produce  into  London 
bave  amounted  to  1^870  auai-tcrs  of  wheat.  2,130  barley, 
31,700  oats,  920  peas,  800  m.-u/.e,  ItJO  aacka  and  4,790  barrels 
of  flour. 

At  IdTerpooI  and  Wakefield  this  morning  the  wheat  trade 
ruled  firm,  and  the  tendency  uf  prices  was  upwards. 

At  New  York,  on  the  I8tu  corteut,  Middliug  Upland 
cotton  was  qnoted     15}  oenta  per  lb. 

The  LivcqK>ol  cotton  market  opened  very  fiiiu  on  Friday 
last,  and  there  has  since  been  a  Terr  good  deniiinfl,  remiltin^ 
in  a  hiT^  business  at  uadTaaoe  of  Id  to  id  per  lb.  The  U)tal 
sales  for  the  week  an  108,580  bales,  of  whioh  tlte  trade  bare 
taken  t3i,970  boles;  speculators  and  exporters,  41,610  bales. 
The  imports  have  been  59,774  bales ;  the  actual  exports,  25,795 
bales;  iiiul  to-d.ijr's  stock  in  937,250  bales.  Quotations  for 
American  dpaeriptions  have  uiivmieed  Jd  per  lb  ;  East  Indian, 
id  to  id  per  lb;  and  Beuguls  td  per  lb  since  last  Friday.  To-day 
the  market  eloses  <iuict,  but  steady;  sales,  12,000  bales. 

The  f.iSlMwiu},'  return  nhows  the  quantities  of  oottom  im- 
pcirted  aud  txiKirted  at  the  viirion-s  ports  o£  tbe  VlUtod 
Kingdi  'iu  dnriug  tbe  week  einlwl  M.iy  18,  1871: — • 

Jrujjort<«J.  iJxportid. 

American  balei    L'3,M5    13,433 

Braiilum    9,434    4,505 

£aat  Indian   16,14!)    9,432 

BftyptisD    695 

lliiinsllsnsrwM  ...    1^5    203 

fl|ilil.......»..   eQ,78!t    28,168 

W«  cotfami  tbe  following  bom  Ueasn  W.  iHool  and  Oa's 
etrookr.  dated  Bombay.  April  22:^-There  haa  been  aa  active 
donaad  for  most  descriptions  of  cotton  during  the  wedti  but 
tbe  unfavourable  telegrams  received  from  bome  have  xnAioed 
a  feeing  of  dulneas  among  holders  of  stocks,  and  prices  gcne- 
nllf  are  6  ra  to  7n  per  cuidy  lower  than  those  quoted  in  our 
last  issue.  Tbe  week  opened  with  a  good  inquiry  both  for 
read^  and  distant  ddiveiy  cotton  at  about  the  leivel  of  last 
mail  8  closing  rates,  and  up  to  yesterday  busincaa  continued 
very  brisk.  Tel^rams  of  SiOth,  however,  quoting  6d  per  lb  for 
DhoUenh,  and  reporting  that  the  American  receipts  are  again 
en  dlA  ianrwe^  aavc  bad  rather  a  chilling  influence  upon 
lnmiM,aild  as  wa  write  tbe  general  dis{«>t<itiou  ia  in  favour 
of  noldins  aloof  trom  operations  pending  t  he  receipt  of  fiu-ther 
news.  Upwaidfl  of  10,000  candies  changed  baixlt)  during  the 
week,  and  thej  nny  be  snrnmariscd  as  foll<  w.^,  xir.. : — 1,100 
candies  Bhownuggur,  3,000  DhoUerab,  l,'2uO  Broach,  natiro 
and  machine-ginned,  2,000  Akote  and  Oomrawuttec,  800  ui  w 
Dbarwir,  and  tbe  remainder  consists  of  Veruvul,  Joria*  and 
other  losrHdM*  Dholleraha.  Arrivals  of  cotton  are  coaafdv* 
ably  in  excess  of  last  week's  t«tal.  From  Guzerat  largo  sup- 
plies are  being  daily  received,  while  Oomrawuttoe  and  the 
Central  Provinces  continue  to  forward  very  freely.  From  the 
Northeni  ports  we  have  bod  rather  scanty  supplies,  owing  to 
the  adverse  winda  prevailing,  but  a  large  fleet  of  bngalowa  is 
expected  euly  aoxt  week.  The  Dhollerah  coniuig  forward 
does  not  improve,  we  regret  to  say,  and  it  is  at  the  moment 
alaoet  imposRible  to  obtain  a  satisfactory  selection  of  this 
description.  Bhownuggur  and  Mown  are  beginning  to  arrive, 
and  show  a  much  better  though  iircgolnr  sample;  but  the 
quantity  available  on  the  green  is  very  amalL  Some  very  nice 
parcels  of  Akote  are  procurable  at  about  172  ra  per  candy,  but 
the  general  run  of  Oomrawuttee  grades  is  verv  poor.  iSmall 
quantities  of  good  native  Broach  are  arriring  daily,  but  these 
are  mostly  taken  up  in  fulfilnient  of  conti-arts.  The  bulk  of 
thiH  description,  however,  is  still  not  satiHfuctory.  Water 
paekiiij^  ami  Reed  make  selection  very  crittoal.  Machine- 
ginned  Rhow.i  eonaidemble  staiu,  and  we  fear  this  defect  is 
Skely  to  increase  aa  the  season  progresses.  New  Dharwar  is 
not  yet  coming  forward  in  any  quantity,  but  such  an  ivaU 
are  now  <m  the  green  show  a  very  poor  staple.  The  colour  is 
very  good  however.  From  TinneveUywalttre  ntdegmn, dated 
20th  mat.,  quoting  tfrVd  per  lb. 

Xnou  el  Oonm  from  Bomiut  t»  ApQ  St. 

1871.  1870. 

London  bsles      r..493    78 

Uvsipool   2I2,S31    222,857 

n9,0M  .........  m,M 

25,059    2,4fi8 

Stl,622    Kl,678 

18,3»fl  i:,4i»7 


bat  InuinsH  altogether  is  limited,  lad  Mnwirkat  {Regular. 
We  again  quote :— Fair,  7|d  to  7|d  fet1b,to.h.i  good  fair, 
8id  to  81d  per  lb,  ditto;  fully  good  fair,  ^  to  8^  pet  lb, 
ditto;  Gallio,  9id  to  llfd  Mrlbn  ditto  (nomiiial).  Fraght^ 
i*id  pnr  lb  for  atioaiii  pwaaedTialea. 


Ot.  BrHatiL     CoDtioent  Total 

l>&l«!i.             bnlen.  balm. 

Fnim  April  20  to  May  4,  1.171              h.sol              2,0(j2    10,Kt;a 

Frum  Not.  1,  1870,  to  .\pr.  2t<,  IHil  I.'pI.hui'             47,^21    108,2<>3 


From  Not. 


1,  1670,  to  M>7  4, 1971  WJfiiia    49,2M 

IMV-ra......  M1.4M  ...»  IMOl 

18S(M»        1S7,10»  ......  4L8U 

I667-(>8         l50A3i    agUi 

186«-li7   !4«,800   

1665-66         184,14<  ..  „.  »i,ei8 

1864-66   1801,888   

A  fair  amount  of  business  haa  been 


2UJ,146 
169.8«7 
16!»,a08 
1811,687 
174,7»4 
14M0B 
«...  2iau067 

in  colonial 

produce.  Sugar  sold  steadily  at  tbe  opeoiag  of  the  week,  but 
the  market  has  cIoBcd  with  qoietQCMl  for  botk  raw  and  refined 
goods.  C'otfee  has  ruled  fiat,  and  ft  dediiw  of  Is  per  cwt  haa 
taken  phux!.  Rice  has  found  bnTcn  at  fbm  ptioaa.  In  tea 
there  is  no  material  alteimtioB.  Slj^eeB  genenuly  lemain  nn- 
in  value. 


Thafoflowing  report,  dated  April  18.  has  been  forwarded  by 
Hceara  Frpt,  adiinltae,  and  Oa,  of  Colombo :  — Although  the 
Easter  holidaja  have  intervened  since  the  publicati  •  in  of  our 
last  Tcnort,  tliaaqpart  teriuess  of  the  fortnight  haa  U  en  pro- 
ceeded imii  almoal  nuBtermptedly.  The  shipmeuu  u{  our 
staplA  are  however  wuMmiiat  below  tiuiae  at  the  corrcHponding 
g^od  eC  laat  year.  Vbm  ffiateilnitiain  of  these  may  be  seen 

Tuaitatm  Oom>. 

18".  I87a 

ewts.  ewla 

To  Gn»t  Britain                482,200   ...........  iat^Bfiy 

Foreign  ports                  25,107  26,792 

AastraUs  sad  India  ...     IO.$47   8.5U4 
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4M» 
<I,SW 
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M*i«»8*ftoes 


Orsod  toul    .w.noi    ar.vJ77 

Actual  exporu  Uace  lut  mail  li  ft.  i:4,i:.'l  huleu. 
Mpbhi-s  E.  B.  Liddell  luid  C<J.,  of  Abiiimdria,  have  fuiTii.-*lied 
the  f.  illowiug  report,  diited  May  5 : — We  continue  uiuilile  to 
note  any  ebunge  fnjui  the  stagnant  position  in  which  the 
cotton  market  ba«  for  such  a  length  of  time  reuiaine.]  .SutiH- 
factory  parcels  in  eveiy  grade  fully  maintain  previnus  valucK, 


7G,1<;2    81,»66 

The  receipts  of  pardiment  coffee  have  fallen  ott  vety  sensibly, 
and  shipments  proceeding  actively,  stocks  in  Colombo  godowns 
are  considerably  diminiHh*^!,  The  continued  disturbances  in 
P  rance  tend  to  weakeu  euurtJenoe  in  this  article,  and  buyen 
holding  off  the  maiket,  dealers  have  accepted  rather  lower 
offers  for  good  parchmmt.  Some  parcels  of  clean  Ouvah 
native  have  fotma  their  way  in,  and  have  been  taken  at  4tJs  to 
478  picked  and  dried. 

The  annexed  is  dated  Akyab,  April  13 : — Xakrcnzic  rice — 
Since  the  issue  of  our  last  report  <wr  market  has  remained 
very  steady  as  far  as  prices  were  concerned,  whilst  suppliee, 
owmg  to  the  approaching  native  feasts,  have  gradnallj  nllen 
off ;  and  although  shippers  must  have  expected  thi«,  as  mxj 
year  just  before  these  feetiritiea  commence  small  arrivala  of 
gnun  are  noticeable,  the  market  has  aaaiimed  at  onoc  a  firmer 
tone.  Exports  from  this  port  having  been  very  large  up  to 
duti',  stotrkH  in  the  hands  of  ehippers  are  much  reduced,  and 
thid  eireumstancn  in  iacc  of  frei^ueiit  fresh  arrivaU  of  shipping 
haa  producwl  rather  an  uneasy  feeling,  as  in  case  tbe  natives 
should  not  bring  in  their  produce  f reo^  aftex  the  holidays  are 
over,  shijipeni  will  be  forved  to  submit  to  higher  prices,  and 
then  a  itipid  rise  of  the  market  wll  be  una%'oidaole.  It  is, 
how<>ver.  geticnilly  expected  that  our  market  will  be  well  sup- 
jdi.tl  a  week  b'-!ice.  We  iiuote  still  54  rs  to  55  rs  per  100 
bonki  ts,  i^s  perlinski  t.  fur  gooilthreepartssbipping quality, 
at  the  j.r  s.  I  t  1  w.  r  ,  xcLauge  equal  to  .'>8  7d  to  .is  8d  per  cwt, 
frtfcon  bi.ani.  Ki]>(»rt^  to  Europe  up  todate: — 1871,  75,  W2  tons; 
1S70,  IJlt.'.tin;  t:,v.H;  :W,.jNj  cms.     Tonnage  loading:— 

1871,  UMH}  loUH  eapiu  ity  ;lb7tt,  S.C.mX)  ditto;  l8<i!»,  7.>^H)  ditto. 

With  reference  to  the  wilk  market.  Me>*><r8  Kilburii.  KerHhaw, 
and  Co.  report: — Theailk  market  continues  very  flat,  and  dur- 
ing the  last  week  or  ten  dayw  there  liave  li^en  ix^iasional  forced 
sales  at  a  reiluctiou  of  f>d  to  Ik  fr  lui  the  rates  obtainable  at 
the  beginning  of  the  month,  but  even  at  thin  iii»<  Hne  buyers  do 
not  come  forward  at  nil  fn-ely,  aud  tbua  we  have  a  dragi,'ing 
ui;irket  :  consumfitioll  gi)es  on  well,  however,  the  ib'livt'rie.-* 
being  exce.Hlin<;ly  (latistiictoiT.  Fn-m  the  .Siuth  >if  Eun>pe 
the  oceouutM  'if  the  pr  igress  of  the  crop  are  uot  uufavourabie, 
but  the  moment  ia  too  e.irly  for  informntion  on  this  [joint  to 
V>c  of  any  value.  The  continuance  of  the  revolution  in  Paris, 
and  the  conBcqu<-nt  derangement  of  buKincHa  with  that  city, 
seriouiily  affeetH  thr  ndk  innle  iu  Lvmhh  ntber  towns  in  i 
the  South  of  France,  and  the  gencnii  alisi'iu  e  <jf  demand  for  | 
those  diistrictj*  iH  no  doubt  mainly  tbe  result  of  this  disorgani-  I 
Ration.    There  is  a  great  scarcity  of  Asiatic  silk  in  Lyons,  and  • 
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consideraWe  inquiry  maj  fairly  be  Ix^ked  for  when  the  throu(arL 
r()uU>  u  iij^n  oj..'n<x!.  Cunt'iu  ^'dk  ahores  in  the  genend 
daiu<«B  at  10s  tin'  fairly  'j<«'i\  iinn  k.'t  Tsatlee.  Of  JlfNUM  and 
B4!ugul8  8al(!«  can  only  Iw  f<n-(.-t>I.  aii«l  i|m>t4itionR  aiy  very  irre- 
gular  and  all  hut  nominiil.  Tho  dflivprira  from  1st  to  17th 
uiatant  n-cn-  1.71''  Uilfs  Chinii.  5t>3  Canton.  383  Ja^attt  and 
218  Bi'ni^Ml  -t<jUd.  bales,  against  in  aasie  p«nod  iMt 

year  2.033,  330,  355.  and  248— toUl,  2^72  faalM. 

Acoordiiig  to  a  ciraulw  of  Mmna  Ariea  Dnfoiir  and  Oo.,  of 
Lyons — 

Tlio  j'rnjuiicii'i"!!  f  tlif  cri«i*  in  Fraiu'fl  !mi<  ki-pt  the  .tilk  mnrkft  in 
lh»t  city  in  ii  slnte  I'i  extreuie  dulni*--*  wii  i  n;;  ii.m-u>;i;it  ii«<-linn  in  priciM. 
1  he  ei|jectaliciT  cf  I  jw  ritM  for  cue  .  u  ,  i;  ju:'jiiifnl  wi:li  tin-  UI'^■tlIlean 
of  tho  stockii  of  old  mik  (till  unMl  l.  hun  aa^ixi  European  silk  to  be 
BWr*  MtMoUlly  daprriMd,  and  owiu$;  to  the  wduiiution  of  the  stock  of 
JUiMie  (orta,  e(m]>i*(l  with  the  wvut  o(  dlrMt  mi  quiek  commiuiication 
with  Boglaad,  tauioM*  kat  baaa  wadf  breagU  to  a  itHiid.  The  pm- 
p«et»  of  th*  aoatiag  h«r««il  wn  tlw  bmIb  ml^Mt  of  aMnriian.  In 
Spam  the  reariog  continoM  to  ptcgttm  aatiafaetorily,  «(ip»eia11y  for 
original  and  reprndacrion  Japan  aoad,  native  racei  promiiiQ({  bat  »  \mor 
out  turn.  Iti  Fnini  o  tho  worms  are  b*tw?*n  the  third  and  fourth  Jt  i(;e, 
nn  i  ;;ivi>  fiiK  Jit'.tHfnirtinTi.  Ro|ir.Mlur!inn  and  natirc  Med  th  f ir  |iro- 
rriiM-  : 
(.:. ,.; ,  .011 

rwliiij!  ia  CAriiod  on  oq  a  very  large  Kcale,  and  ban  itucr»<xlfd  mtitnim)j|y 
IntlMUMttha 


1       r^!utiv  bv  tilt*  rri.l  of  tlii^  riTiutli.    In  Italv  Mii*;  yr 


tOI 


are  reaching  the  funrth 
■atirfirtory  barvast,  aad  to 


■eoond 


op  to  this 

atago,  and  sMoan  kdt 
low  pif««a 

Ueam  Wfllasa,  Orerbary,  and  Oo. 
aerifls of  otdoniBl'wooi  aalaa  tar  Uiefiumnt  jau 
on  the  13th  altimo.  and  doaed  on  l^ieadaj  laat.  Tba  oata- 

am  South  Wales  and  Qnaensland.  SOjlOlMle*:  from  Tlotoria, 
93,353;  from  Tasmania.  1,9-20:  from  Soatb  Awrtnlis.  34,142 ; 
from  New  Zealand.  17.171;  from  Wottern  Anatnlia,  1.100; 
■ad  from  the  Cape  of  Good  Hom,  24.544— total,  102.340  boles. 
Boon  after  the_  close  of  tbe  Fdnnuu-y  series  eome  demand 
sprung  up  in  thia  market  for  eacport.  both  to  France  and  Ger- 
many, and  ledtoabdiaC  wbieh  the  priwpemng  condition  of 
trade  in  our  own  mtmufactnnng  ilistrictH  t<>nile<l  to  confirm, 
that  tihe  result  of  these  auctious  would  be  of  a  favourable 
character.  Thia  belief  was  rndelj  shaken  about  tb«<  luidcilt!  of 
March  by  the  distnrfaanoee  in  Paris,  no  one  biinv:  pn-iianNi, 
under  the  circumstanoei,  for  a  strong  demand  from  t  rauw 
during  the  series  jnat  tnonght  to  a  conclusion.  Contrary 
to  expectation,  h'  iwever.tiiiammand  has  l:ieen  of  a  full  average 
character,  and  runbined  viHi  heavy  purchases  on  German, 
Belgian,  and  American  aoconnt,  has  gi-adually  raised  prices  to 
a  point  not  only  hijjh  as  companMl  with  tbe  average  of  the  past 
few  years,  but  eveu  in  adTaaMof  tbe  favourable  quotations  of  the 
(corresponding  series  of  1870.  On  the  opeuing  night,  although 
the  tone  of  the  8,a]e  room  was  exceedingly  firm,  no  alteration 
was  observabU'  In-yoiid  ;i  slight  rise  on  greaaj  and  Caue  wools. 
After  the  first  few  days,  however,  oompetitton  became  decidedly 
brisker,  auid  priccsB  for  wools  suitable  for  tbe  export  trade  im- 
proved rapidly.  This  partial  improvement  was  followed  after 
a  short  interval  by  a  general  advance  upon  all  but  the  finer 
deBcriptions  of  wiuibed  fleecea.  which  may  be  uuoted  as  follows, 
and  which  with  one  exception  was  maiutaiued  till  the  close  of 
tbe  series : — Greasy  pai-cels  and  washed  fleeces  of  ordinanr 
character  about  l^d,  Australian  and  Cape  scoured  abont  2a, 
Cape  fleeces  Id,  and  pieces  IJd  per  lb.  The  exception  refemtd 
to  was  in  the  ca«e  of  lamba'  wtxd,  for  whii^b  extravagant  prices 
were  paid  aliout  tbe  middle  of  the  aalea,  but  which  suoeequently 
;  rt  i'4-.i.  ,i  niuny  )ieii<_e  per  11>.  The  quantity  offered  from  Vic- 
;  toria  was  .is  nearly  ;w  possible  tbe  same  as  in  the  gloomy  May 
!  of  1869,  when  the  ^Towth  of  this  cdony  was  depressed  almost 
r  beyond  precedent.  Tlw  elip  showed  a  larger  proportion  of 
.  superior  wool  than  usuul,  th,_>  staple  was  generally  good, 
j  though  occasionally  weak — a  fault  whicn  caused  t»ome  surpriM!, 
htving  reganl  t<.i  the  fine  Hea*m  enjoyisl  liy  the  Victorian 
nqnatters.  The  iiiip<>rtatiou  from  Sydney  and  Queeiiiilaud  was 
less  than  that  <•{  any  corre«i>ondiug  jM'riod  since  IstH,  in  spite 
of  which.  prnliaMy  owiiit;  to  the  moiierat*-  opcnitii.nK  of  the 
home  tnule.  no  ■  xi  eptional  improvement  ban  t.iken  jdace  in 
the  givwth  of  tht'Hc  colonicH,  eveu  a«  retriiiii.H  iriliiiai  v  ilewrip- 
tiona  ;  while  not  only  the  very  fine  iliM  ks.  Imt  even  ni.Mlnini 
qualities,  when  of  jiu esstmtiully  clMthilii,'  ehani.  t._i ,  have  whaii  l 
out  t'l  a  limited  extent  in  tlir  a.Uau.  e  iiu..te.l.  .Snith  .\u.ilr.i- 
lian  w{«.1h.  i,n  the  other  luuid.  were  never  before  in  sueh  lartre 
Hupjjly.  uiit\vith.-.Uii»ding  wLieh.  and  i  ..utrui-y  to  the  evpei  i,  ri.  !■ 
of  laht  May  tliev  iuive  derived  the  fnll  benefit  of  tiie  |,-eni  ial 
riHe  in  v.ilufs.  Tiie  .•haraetei-  of  the  elip.  Lowi  ver.  ',k:ih  i'X> 
lent  this  year,  and  in  eonditioii,  l.  ii^,'th.  and  strength  of  staple 
nhone  1  niiuked  inipiMvement  ov.-r  the  pi-evious  season,  A 
jfoo.l  propoiliiru  "f  the  Xew  Ze:ila:id  <  lip  wa»  also  in  time  for 
tliis  Series,  and  ivliil<.  perhap■^  tlie  ;.'ron-th  was  somewhat 
shorter  tli.'in  ii-^u,il  it  l.roU'„'hl  itn  full  relative  value.  Thl^ 
•jUaillity  takiMi  f. i|- eXjMirt  is  estimat.  dat  about  l^H.i""' Ijales. 
Thi^He  figures  deiiioustratv  both  the  activity  of  the  foreign 
deniaud,aDd  tbe  arodanteeKtontof  the  opewwciiafiaraii^h 
uec<  >unt. 

Annexe*!  is  Messix  W'ni.  Moran  and  Co.'s  indigo  re]H-rt.  dated 
Calcutta,  April  li* : — The  prospects  of  the  new  ci-up  have  imder- 


^,'one  but  litUe  change  during  tbi»  past  week.  Eastern  Bengal 
was  fortimate  in  having  a  K<K)d  tall  of  niin  on  14th  inafamt, 
and  manufacturing  will  pro  bably  commence  tn  anocher  week. 
Ou  the  same  date  rain  also  fell  in  Jestire.  l>ut  it  ajijiears  to  have 
In-en  (mly  partial  in  that  district,  and  did  n^it  extend  to 
Kishnaghur.  where  the  want  of  it  ia  beginnintr  to  l«e  somewhat 
severely  felt.  From  Malda,  Hbonliediibad.  and  Bhagulpore 
complaints  of  want  of  rain  are  trenei-al.  The  advices  from 
Piu'uea,  where  rain  feU  early  in  the  month,  are  very  giMjd. 
From  Tirhoot.  Chtunpamn,  and  Chuprah  we  continue  to 
receive  astisfactoi;  accounts  of  the  git>wing  cTop. 

The  annexed  is  dated  New  York,  Haj  5  t—Tniie  in  most 
departments  has  been  a  little  duller  than  nraal,  the  storm  of 
yesterday  and  the  day  before  interfering  to  aome  extent  vitb 
the  movement  of  go- kIh.    Tbe  spviug  is  so  far  adTaneedthat 

an  active  revival  of  tbe  distributive  tnide  in  in.mufiu-inres  and 
general  nieTfbandi.se  bifore  the  latter  part  of  summer  is 
hardly  probable.  During  the  period  under  review,  there  haa 
biM'u  a  pretty  free  outward  movement  in  certain  kinds  of  pro- 
visions, as  tallow,  lard,  bacon.  &c.,  for  continental  aoconnt. 
and  also  in  flour  and  grain  for  English  account.  The  export 
trade  in  oofetou,  petroleum,  and  some  other  im)x>rtAnt  staples, 
contiaoesto  be  Mid  in  check  by  a  lack  of  margins.  Tbe 
money  market  rem:iinH  .l  .Medly  eaaj  at  4  to  5  per  Mai.  OH 
call,  with  an  occasion.! I  tr  aM-^aetion  it  6  per  cent,  on  week 
by]M>tbeaitions.  The  banks  and  capitalists  are  taking  com- 
mercial paper  of  the  first  class,  baring  fn>m  two  to  four 
mouths  to  run,  at  from  the  minimum  of  i">  to  r,\  and  7.  while 
inferior  grades  and  fair  single  names  are  i.a.->s.-.l  .utt-^ideat 
from  8  to  1*2.  and  upwiirds.  Prime  real  estate  ijjortt;ag«:>«. 
ha\'ing  from  thi-ee  tn  five  y«tr*  to  run.  are  quoted  at  7  anil  '}.. 
and  advances  on  8t;iple  aiticles  of  foreign  and  domestic  mer- 
cbiindise  at  abont  double  interest.  The  gold  and  exchange 
marketK  present  no  new  teetorea,  nor  ia  tMre  anjrtbing  in  the 
late  cable  advices  ffilfflileted  to  eUer  tbe  genend  oemplirion  ef 
financial  aflbin. 

•I  'Da  Goods  at  Nsw  Toaa  for  the  Pour 
Xansun)  ros  Co.wiMrriow. 


ITnB  Jsn  1« 


1S6'.». 

S 

ManafactnFee  of  w-i  1   144 

—  cottoa ...  t;.(;-.';,-.'i(i 

—  silk   7,790, 1S4 

—  flax   4,167,247 

Mlaedlsatrasdiyfoodi.^  S,77<s077 


1870. 

6,e6&,S86 
7,68MS6 


1871. 

8 

ia42.'».5«2 

».526;,1»74 

4^137,028 


Total .... 
Matmfac  tares  of 


—  ullk  

—  fl.1X  

Miaoeilaaeoos  dry  goods ... 


87,793,872  ...  27,nC4.r><8 
,wn  rsoM  Wakxiioi«k. 

8.9^17,110  ...  »,!i>".>.CsI 

1,02(5,276  .,.  2,-.5'.1.37l 

1.6.->fl,2Kl  ...  2,l,59,1H,i 

2. 11  Ml 7  ...  2,i55ft.2.'JO 

5S1,2S1  ...  till,2iK) 


40,822,247 

4,453,888 
2.4»i*.242 
2.(>5X,>.»>i2 

2.5;!i,;:'5»J 

6«ia,286 


TotaL. 


•«*«a**a**e»e«aeee« 


10,270,015  ...  12,X»i,S17  , 
S7,7M^878  ...  tr,M*,9n 


TetatOMwnoBBtsrket  8S,(m,x»~  ...  4o.i59,0W  . 

KnaRD  ma  WAaasocsim). 

UannlaetorM  of  wool....^  ifittJMH  .»  ,%^hr.4.')9 

—  cotton...  l,90t,9TS  ...  2,«;7.8R9 

—  eilk   l.W7.a«5  ...  l.'J21.r..-y. 

flax   2,08l,90«  ...  1,94(1,733 

MIsMlhHSSM  ihi  ann^s  4MJM  ^  7UUMI 

1Md...„.«.....>^  10jm,0e9  ...  11,427,669 
Add  ontsied  fw  eiBsaa^ 

tion    27,70a,87a  ...  27,964,088 

Totalantrdatthaport  38,121,941  ...  «9.a91,747 


4,R.V>,fly7 
2,7llS..T09 
2,H7",4».'. 
1^367,848 


12,4SI,in8 

40,822.247 


THB  COTTON  TRADE. 

LITBaPOOI. -Mil  is 

Cotton  hn.^  lieen  in  increased  demand  this  wevk,  and  the 
market  lias  In  en  strong,  with  an  ailvanee  in  most  deH<-ription8, 
tbou^'li  iilosin^  with  lets  animation.  In  Sea  Island  the  busi- 
ness eoutimies  liniitel.  Iml  jirii  es  show  no  ell.mge.  For 
.■Viiiericaii  there  has  been  a  lai'jj'e  demand,  and  prices  havo 
risiii  fully  M  pel-  lb.  New  York  udviet-a  U>  the  ISth 
instant  ipiole  middling  Upland  loj  cents,  costing 
to  sell  ill  Liverpisd  Hid  \MT  lb.  by  stejmier.  In 
Bni7.il  the  sales  have  ]>ecn  ext^'iisive.  particularly  at  the 
beginningi'f  thf  week,  and  prices  an-  ati\  ui-id  id  to  [d  ]>erlb 
over  bu»t  week's  <iuotations.  Ein'ptian  has  in  'air  requi-st. 
and  prict!S  of  the  current  i'ulIiI  '^  liave  rather  liard'  iie.l.  East 
ludiun  has  be>'n  in  imjinn etl  deuiLind.  ehiellv  for  i-xport.  and 
the  lower  and  medium  qualities  are  in  niost  i  JLses  \.\  to  id  per 
lb  dearer,  whilst  the  Is-tl'-r  qualitii  s  h.n.'  only  impr  iv,'.l  about 

hi  per  lb.    Tbe  late  an-ivals  liav.   tciven  a  l:  i  supidy  ..f  new 

crop  Beni;al.  wbi.  h  has  Is  en  frL-ely  oireve  I  ;ui'I  soM  at  i'i 
reduction  friiiu  |.ievious  nominal  quot;uious. 

In  eottMU  1 1  •  aiiive  t  hei>'  has  'i.  fii   ,.      ni.sider.ible  business 
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with  Boiut:  ailviUiit'.  Th*;  Iat<'Rt  riui>t«tii<iis  an- — Atm.Ti<'an, 
busiw  iif  uiM'lliiii;.  fniin  Miibil*-,  not  hflnw  pxKl  nplinarv.  .it 
eea,  "VV<1.  "i'l ;  Ni-w  OrleanB,  uot  bflow  g(Htd  urdiiur.  v. 
naiuixl.  not  sailf.!.  T,'  !;  K:il.-s.  iii.t  bcluw  g^HHlordiimry.  A[iril- 
May  8hipni>-ut,  "i'l ;  <rtfi'{  urilliinry,  fiioiu  New  Ork'iius.  net 
belnw  onlinarv.  at  ^.-ii.  <l]  I ;  Bn>rti  b.  fair  macliine-;rinii<Mi. 
ship  iiiiiriiil.  viu  C;i]M'.  liM;  Dh. .lU  ndi.  fail-  new  nuTi  liaiit.-', 
April-May  shipment,  ria  Capo,  t>M  ;  OninrawTittoe,  fair  IH'W 
lui'n-haiit.-*,  sliip  niiiin'il,  via  Gape.  •),',!  1  ["  v  11>. 

Thti  Hal4's  of  the  Wick,  im-hiding  forwanhid,  amount  tt> 
106,584)  liaI<!H.  wiii.'b  J'-'.n*0  uru  on  Bpecuhition.  oud  IftiffiO 
dt«clarr<i  for  cKpoit.  h:i\  iiii,'  HKi'TO  balra  to  the  knda. 

May  1!).  — T1i>'  •^t:]<-n  t<>-<tay  will  pi-obii>itj  imoiut  to  dboot 
rj,tHH"»  liali'H,  tlic  iiiarkot  without  cban){t.'. 

mit-M  •nday.  the  2!Hh.  and  Whit-Tiiefldi9^  ibe  SOCh  ia»L, 
will  be  cloee  hoiidaTS  in  th«  cotton  market. 

  rRICBB  CUKRBST.   


OnL  '  Mid, '  rur.  ^  OomL  flat. 


Same  Ptrloit  18Ta 
HbL    F»|r.  0«xt. 


p«  Ibpfr  Ibptr  Ibptr  Up«r  lbp«r  lb  prr  Ibpnr  lb  |M-r  [b 


IMiad 


N«w  OrlMni  „m 
Panuabitoa 
Bfhia,  kOi  sMMi 

WMtllNitl.1 

PmTiaa... 


■»-4Ma'«I)karmr 


3 


71  ' 


NwDarah   

OooirkwattM  

Msnrml*  

OompUh....  I  si 

Wwurn  ...... 

BtOKtl  


I 


d  I  * 
»  '  M 


7» 

si 

8  I 

t\ 
6 
6 
it 

?! 
SI 


d 


» 
« 
e 


3  ".m 


•i 


10 

It 

10 
10 

•I 


d 
10 

1 


a 


VKlCCti  CUKmENT^-Mat  M,  IB 


« 

li 
■t 

ll 


I  lU 
!  l> 
II 
»i 

10 

}i» 

10 


J 

90 


11 
111 
IJ: 
W 
10 
M 

i'ol 

}^ 
1M,  ICH 
»  Mi 

» 
S 

Hi 


Ori.  '  MM.  '  FiJr. 


O«o<l 

r«ir. 


0«ixl.  Fine. 


Mi.l-    F«!r.  Oiv"l. 


per  lb  per  Ih  per  lb  par  lb  |i«r  lbp«r  Ih  per  l>' prr  li>  p«r  It) 


Oomrvwiittw,^., 

tttagml*  

CMDpuh  

CMm— Tlontri  llv 
WMtrn ........... 


iiiruiii»,  KxKutTn,  Cowuiimuii.  <Kc 

Inporto  roqi  Ju.  1  lisporti  ftwa  Jn,  1 

to  JUy  la.  to  Hqr  18. 

MTL  l>Nk  U7L 


rVwrlptloaiw 
Anarteia 

Bfuil.  Binii,  Ah  ._ 

■Mtlaiii,CUii%*jdipM  unu 


am 


MBTU 


IKMRM  ...  lasniT        Mim  ~. 
iillirU.  _         I    uowoafikn torn JM.  110 Hay l«. 

i«ft  i«n.       I        iSa  unu 

bal't  bair*. 
(i!»««>ii    ggTiso 

The  above  fij^rcs  show 

Aa  iBoraua  of  Import  oooipomdwllklko  Mm  dtttto'tytir  If  flCtSn 

Ad  iaa«awo(qau<ilrtilL*a  for  eawaaipUoa  of     miiin 

AataarMMof  agia<l«apocua(  „   vy.i'Ti 

Aa  UMtaMaafMack  of  .»..-.............>.....,........»....-...„....,..„....>,„.„..  IH7.3W 

In  apMdatkn  than  ia  a  d«mtm  «l  «M70  balM.  The 
importg  thi*  VMk  tunre  ■Bwonted  to  89,774  heim,  and  the 
cmantitTof  AaMriwa«ottoiiwpc>rtod«timtorQi<B«tBritom 
dBda&K  <MU»a4TUMto  Ib^m  »  200,000  balw,  — '  - 
128.000  iMtabwtjw.  ISmmIwI  '  ' 


aauaat 


UniDOH.— Xa*  18. 
Ann«nd  b  a  pokHob  of  llw  drenlw  ianud  <ld«  ii«ak  1^ 

London  CMton  Brofcen*  Aaaodatian  t— 

Tben  vaa  an  actire  lUimmJ  in  flw  early  part  at  Hw  wd^ 
eneeiaUy  for  cotton  to  taiinm,  hit  ih»  inquiry  hudiM  JUku 
OR,  and  prieuM  dose  abont  id  p«  111  abom  Imk  Tkmwlmf* 

quotjitions. 

.SalcH  u  arrive:— 1.200  boles TfameveOy.  at  6|d  to 614  May- 
June  Hhipment  to  January  sailing,  for  good  fur;  1;M0  bales 
W.  Ht.  rii  Madnis.  ^fV^to  5Ad,Hajr-Jane  to  Jantuoy-Fsbrouy 
shipuitut,  fur  fair  new  and  fair;  1,200  boles  Gooonada tO 
tid.  May-June  ahipmont  aad  olinA  flfimtil  to  Haioh  *fl*lfiwri  toe 
Mtni;  aOO  balM  mrgfauHd.  CM.  Apri^lCay  ab^iSligr 


giiixl  fair;  1.400  lialr-i  Bri'ach,  machine-S'n'"^.  ••r.d  to  KJ  ;d. 
A|'ril-Mav  Khiimn'iit  an^l  ship  nann'cl,  for\'ii'Kl  fair;  ti{iil.  for 
r  lily  fair ;"  4.JW  bak-s  Dhollerab.  ikl  to  »;,■  ,].  Man'h  to  June 
s!iipnit.-ut.  for  fair;  .'.H'HI  balofi  Ootnn'.»viitN»<'.  '>lil  to  HH. 
Muivh  to  May  Hhipin.  iit.  for  fair:  tl  '-.i.  I, ,r  fully  fair ;  2,500 
l>;i!.-H  ricuL'ul.  .ijVd  to  T/-il.  .Imu-  to  AlaroLi  siiipmcut,  for  fair; 
2iio  Uil.  s  Aiiu'riian,  Tjil.  l^Iar<li-.\.pril  «ki|iui--iit.  fur  middling ; 
.'>iK>  bales  Texas,  7^1,  nhip  niinied,  for  low  middlinfl*— totaL 
Ki.OOObdM. 

l-KESP.ST  QL'OT,VTIOX.=;. 


pMcrlptlan. 


Mine  tin* 

i870i|  vm. 


AMirallanHll.  

DItio  8ia  Uaai  k«di_. 

Tihhl .....  ...  „. 

iMi-uimt  and DKLivMUMfrom  Jan.  1  to  Mar  ll,  «ri<h  SniCM  at  May  18. 


Bnai 
and 

BcUulr. 

liadnuL 

Tlnn»- 
Tflly. 

Btnt*' 

i.  Km. 

gMU. 

1  11  Inn 
Upnii^ 

Otber 
K(n.l». 

TotAl. 

fvn 

Iwona  i 

batw. 

aiM 

2440 

bal<«. 

laan 
sun 

bala<. 

xuss 

IB^TTS 

bain. 

auii 

Olio. 

b>tot. 
lUM 
3.M> 

haUa. 

•Mas 

(iMW 

IOSj 

HO 

4,144 

am 

IIUIS 

*m 

"iJ,7*7 

77,au 

17jaOD 

«xm 

nan 

"iAi»r 

S,IM8 

TSJSO 
I4UU 

MM 

14US7 

»Ml 

(SM 

mjsH 

rlS71 
Erocx,  Hay  18^ 

6J38 

I7.i«t 
•,307 

0,£I1 

ItJUO 
XlZi 

30,487 

1AM 

IMCI 

MM 

"llamn  ATWtT  to  Eoaora  on  ilay  19. 


aitei.  ''•^ 

Tstal. 

1871. 

Total, 

197% 

*tSn  ilium 

%MS  tfM 

laiw ;  ... 
a4o  1  M. 

»Ma  I  4M 

batta,  xalaa, 

...  ■  ... 

M.       L  ... 

...    '  780 

1,7110  '  ... 

bain. 
14&I3S 
4,321 

lauo 
*m 

VMS 

twiM. 
17lia4t 

MM) 
I4,l« 
lUM 
VAtf 

i0U 

;ij8s  iiLim  '  H.»M  ,  ;:-juit»  siain 

NEW  YORK.— Mav 
By  special  tolegnims  rt-ocived  by  tis  ti..nii;ht  from  th<; 
Sonthem  port-s,  wo  arc  in  jKWH<»Rsion  of  the  retiimn  nhowing 
the  ri_'rtipt.-(,  exports.  Sic.,  i  f  i  i  tt on  for  thr*  wei'k  eniling  thiH 
evening.  May  o.  From  tii«;  (ii^un  s  thiiH  obtaiuo<i  it  apiwurs 
that  the  total  ri'<iMptH  for  the  ouvi'U  days  have  reai'heil 
51.432  balfH,  au'aiiibt  .Vi.d-vi  l>ale«  last  »-.-ok,  l>.iX>ii  bales 
till-  jucvioim  wivk.  ami  i>l,l-J<>  bale>*  tliroo  weeks  sinoe, 
tu.ikiu;,'  ih.-  total  rc'ripiH  Hin.'o.S.^pt-  1,  ISTo.  n,Oi'?,:57.T  boles, 
ay;:iiuKl  2.i>o7.2-">3  luiii's  rtin'  mciiw  j'l'rio.i  of  ISiiH-To,  showing 
un  incivaAe  HiiiCi'  .S»nt.  1.  this  y^^a^,  of  U'<t;,12o  liali-s.  The 
export*  for  the  wc.  k  ending;  tlii.-i  cvcnin'.;  n  a'  h  a  total  of 
71.0.<^7  bales,  of  whi,  h  42.27o  w.-re  to  <Tr.  ;.t  Hniain.  tJ,532  to 
I-V.ui'  t'.  and  22.2^J  to  rnst  >f  tii-'  rontin>  ut.  while  the  «to<:krs 
an  made  nji  thin  .viiiiiuf  now  42i>.t*44  bal^  m.  Below  wejfive 
the  export anil  ht oi  ks  fi  r  ;i  <-  week,  and  aUo  for  the  cor- 
rcs^ndiug  week  uf  Lu>t  i»eu«iou,  as  telegraphed  to  lis  fixim  the 
TanoM  pctia  to-night  r— 


Week 


Mar  & 


Nrw  Urtams . 
MoMW 
CharisMon 
Sanaaah 
Toxai  .. 
Moir  YMk 


Orwt 
Uiitain. 


issto 

771S 


14.T31I 


CoiMl- 
n«nL 

ITtWS 
M() 
740 

811S 
7V< 
3U61 
40 


Total.. 


Total 

Saas 

■Oack. 

«hU 

weak 

1-70. 

iin. 

i'<7a 

3t.Vi3 

IGIHRU 

aiMi 

liiwi 

35717 

47208 

7M 

lii;!U 

IllilJti 

8SS>> 

3074 

4aH7 

4MS7 

19 

l«M 

tnu 

18903 

SSM 

SHOO 

HOW 

7* 

saooo 

17000 

van 

4MM4 

303000 

IIHMIM 

Wrom  Mw  fowgoing  rtntiBiMit  it  will  be  *een  that,  compared 
with  file  oomepondQg  mA  of  lart  Mawo,  'ttiere  is  an  in- 
eram  in  the  flKport«fl&  weeir  cf  3ilS8  bale*. wh^ 
to-night  are  7aiS79  balea  more  thui  they  were  at  this  time  a 
year  nop.  The  itSkmiag  ia  onr  osnal  Uhus  showing  the  move- 
nMBtoi  coMon  atall  the  porta  Cram  Hept.  1  to  Ajjial  21.  the 
hrteatinaildatea.  Wadonot  indndaoar  tal^gnaato-aii^ 
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as  we  cannot  .  iisinv  the  Mxuntoy  OT obtain  tke  deUul 
wury  by  telej^raph  


Ktcdpla  fine* 


IHTII. 


EsporM  liiic*  8«punb«r  I  to    '  SMp- 


Orau 

^  ^  menu  t« 

nriuin. 

IVaJice.  ForeiKli. 

Ti  Ul.  Potti. 

Sir 

«W7h 


N.  i>rl»ana  ... 

MoMIt  

CiArlrtton... 
Rtvaniuh  ... 
Tnxtt  ........ 

Naw  Yort:  „.  iiSMi 

F.ariiU   I  anil 

M-OkMllBi ... 

Timiiite  —  Ktml 
C(karponi-.i  cms 


IMiiltmnir  WTIMI 


Stock. 


inn 


CMN4 


-Toi 
StlO 


ie29;Ki 

37I2H 
44IKI.1 
8XW), 


i;iiiift 

4U<(7S 


developed  oouridemble 


T  I157«»« 

Tbe  market  tlw  paet  week  iaS 
■tvength.  l!h«  movement  during  the  previous  w<>ek  to  corncr 
the  **  shorii,*'  put  prioea  up  so  that  at  the  close  middling  of  all 
srawtbs  were  qaot«d  at  15Jc.  The  next  i\:\y.  however  (&»tur- 
Oi^),  the  contract*  maturing  in  April  hitvim;  lnHin  moinlj 
covered,  the  market  fell  off,  and  on  Monday  Lr  me  bock  to 
its  natural  poBition,  with  middling  Uul.aj  1^  ut  14{c  ftnd 
middling  Te.\as  ut  15Jc.  Since  then  holJei-M  huve  uhown  more 
oonfideni-'e,  and  the  market  hn«  eihibittd  increased  Btreugth 
day  by  day.  the  restdt  of  the  decided  falling  i  iff  in  the  receipt* 
at  our  ports,  together  with  a  growing  belief  that  less  land  has 
been  put  down  to  cotton  this  year  in  our  southern  States,  and 
in  part  also  the  result  of  a  diKpiwition  on  the  part  of  th<Mie 
having  cotton  to  receive  under  May  euutraots  to  insiKi  upon  a 
delivery  rather  than  a  settlement.  Thursday,  under  lu,  h.'  in- 
fluencea,  and  with  the  sale*  nt  LiveqxMd  rcportt?d  at  18,(XH) 
bales,  and  an  improvement  of  Jd  in  prii'ca.  there  was  an  ad- 
vance here  to  l,5ic  for  middlini;  UpfandH  and  lOji?  for  ordi- 
nary. To-day  there  has  hevn  a  further  advance  of  Ic,  and  at 
the  advance  holders  have  been  very  firm,  sale.-i  have  l>e«  n  fair 
for  both  export  and  consumption.  rcMtrictod,  h.iwevcr,  liy  the 
liniitiHl  offerings.  For  future  delivery  the  inijuirv  has  l>een 
gi>i,il.  and  the  changes  in  jn-ii  '  ^  li;ive,  in  the  main,  followed 
those  for  spot  cotton.  I.ow  miildliiiL,' cloaed  to-niu'ht  ill  14^0 
for  May,  lijc  for  .Tune,  ^  ^i<■  for  .July.  1  t^e  fur  Augu»t,  and 
14je  fur  S«*pteinlH'r.  The  t'ltiil  sales  of  this  deseriptiiin  for  the 
w<fk  ar*  4.S.(_MJ4  bales,  iuiIu  liiiL;  tiol-  free  oti  lioartl.  Fur  im- 
mediate delivery  the  total  saleji  foot  up  this  week  21,;J;50  bales 
iueludiiii,'  1J.-J4.'>  for  export,  4.598  for  consumption,  1,962  for 
speculation,  and  2,525  in  transit.  Of  the  aiKive.  T2ti  h-.ih.-f^ 
were  to  annve.    The  following  are  the  closiui,'  i ju>  itati' ;  — 

Kioum.wl  Rxpn*n  o<  CorroK  ii><i«*)  nine*  S«v>.  I.  an  i  -'tocii  on  hand 
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Bi'low  We  give  the  movements  of  cotton  at  tl»«  interior  port*, 
receiptH  nud  »hipmcut8  for  the  week,  and  atodt  faMl^lltWid 
for  the  corresponding  week  of  1S70 :- 


■■:<iT  J    _  TII61I     ir.-7i  <ii»i,ri 

These  tf>tals  show  that  the  uiti  rior  stocks  have  lUereutied 
during  the  wiH'k  l.iJ,'>S  bales  ,1"  ing  now  11, '277  bales  leas  than 
f'lr  the  same  jwriod  of  last  ye.iri,  vrhilu  the  aggregate  receipts 
are  817  balcM  more,  and  th>' shiptuent*  1,76&  mIm  Btoretluui 
for  the  correspoudiug  period  >>i  1870. 

The  f<dlowiug  are  the  reeeipts  of  cotton  at  Xev,  Y  >rk,  B  .s. 
ton,  Philadelphia,  and  Baltimore,  for  the  lAst  week  and  since 
September  1. 1870 »—  


Bdow  we  gire  oar  mtttl  taUo  of  «sporto  from  Nenr  Tork 
for  tbe  week :— 
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— A'ae  y«fi;  CmauerekUnmi  i-'imincial  CImmek. 


Xew  Tokk,  May  12.  —  Aecrdiug  to  Messrs  Moffat, 
Davidirt. and  o.'sreport.  tliew  »ek"H  if<  i  i]>t lof  i-..ittou  at  all  port* 
have  been  4:5,Oll(»  bahM,  aa-l  sijire  the  bit  i,f  Se)iteuiber 
3,ti<i.5.<XH)  b;des.  Shipnient.i  to  Kutrhind,  ■I'.'.O'M  bales  ;  ditto 
to  Franco.  10.(KJJ  bale.s  ;  to  the  e.jntiuent,  17,(h;0  bales ;  total 
since  the  Ist  of  September,  2,77U,OUU  balea.  Stock  at  all  porta. 
381,000  baloL  ICddliBg  Upbiia.  7A4  coat  and  fraight,  p«r 
steamer. 

New  Yoek,  May  Ifl. — The  receii>t8  of  cotton  at  all  XTnited 
Stat<?«'  ports  for  the  liist  four  day.-*  have  l>een  24.000  halea. 
Shipmemta  to  England,  20,000  bales;  to  France,  7.<HX)  bales; 
and  to  the  continent,  12,000  bales.  Middling  Upland,  T^^d, 
ooit  and  fidglit,  per  ateamer. 


UABKBTB  IN  THE  MA.m;faOT1IBIN&  DISISIOIS. 


Ma.ncMEnt  L  i;,  M;ty  l--^  — There  in  no  improvement  ti> 
notiei-  in  our  market  yet,  whieh  n'liiaius  riuU  and  imictive  in 
all  detMMTptions  of  goods  and  yarns.  Prices  are  quite  un- 
changed, anil  though  cotton  advanced  lately  no  improvement 
in  pnciM  could  be  olitained  here,  and  as  cotton  is  easier  again 
there  is  more  dispositi^ju  to  sell  on  the  part  of  producers,  Dut 
buyeriii  still  keep  aloof  from  freah  opeiations.  Consefjnently 
the  daily  liu>uiess  is  liuuled  huiall  l-jLa  for  aHBortment  of 
stoi  ks.  The  engai^ements  of  produeeni  are  still  eouslileralde, 
and  atockii  are  the  e.\cepliuu,  hence  the  comparative  tirmnvss 
of  prioes. 

OoMrAaATtva  STATamurr  or  raa  Corron  Tbahb. 
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ehanu  ter,  Init  the  buyers  of  low  go,Kln  were  thi 
ous.    Thi're  i.-i  no  change  as  regards  Yorkahiri 


Hi;AiiKuKl). — A  rathe  quieter  toru-  i.H  ajqiarent  in  the  wmd 
market  and,  if  anything  a  shade  less  biusiiiess  in  doing.  The 
ehoiee  of  wool  in  tlie  market  is  only  small,  and,  in  the  fa<v  <>f 
of  the  clip,  spinners  refrain  frmn  buying,  except  for  urirent 
reijuireiiientH.  Xoil.s  an.l  le  ,  !.  are  slili  iu  gj-jd  request  at 
firm  rates.  In  the  yarn  market  there  ig  less  busineas  offering 
in  both  single  and  double  yams,  export  flUndlHlto  ihoirillg 
le.is.  disposition  to  yield  the  hit'h  rates. 

IviCH  D.M.K. — i'uniues»  in  (lauiiels  has  been  of  an  average 

moat  numer-  ; 
goods,  eieept 

that  priee.^  are  tirnier,  stocks  lieing  anything  but  abuutlaut.  I 
Wo^d  sells  n>gularly  to  go  into  constiuiplion,  especially  the 
inferior  and  medium  sorts,   the  rates  of  hist  week  being 
thoroughly  maiutuiuei!. 

Dundee.  Th<Te  ban  been  ratJier  inor.' demand  for  flax  iiU 
tlie  spot,  ami  the  traii^aelious  that  have  taken  place  have  been 
at  Very  ste:,  ly  ).nees.  Thus  i:  iiitinue  'juiet.  and  oidv  small 
transiiet !.  ill-.  1  ].]■:  \vitb->ut  mii.  h  <;hauge  lu  [iriee.  For 
jute  the  li.  uiuMil  I  ;>;itiirues  of  a  Innited  iiiilure,  uud  prie.-H  are 
barely  maiiitainrd.  The  y.'irn  market  has  lie<ju  ai  live  during 
the  week,  and  an  extensive  busine.s,s  iia-s  be.-n  done  in  (lax  and 
tow  kinds  at  lirm  prices.  ,Iute  yams  are  very  firm.  For  linens 
there  has  lately  been  a  tr>K>d  dennuid.  chiefly  from  the  foreign 
market-s,  and  mauufaeturers  are  well  employ, -li  .TutO  gO<MB 
are  in  steady  request,  and  prices  are  well  maintained. 
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GRAIN  AND  FLOUR 
NEW  YORK.— M*T  5. 
TIm  nwIntB  for  floor  and  i^ain  the  past  week  have  Yn^-n 
wbdlj  unaetitled  bjr  a  lerioiiH  l>reik  in  the  Erie  canal,  wbleh 
oeciuTed  on  Sunday  night  l.o-Ht.  n.  iir  Fiurpnrt.  about  four  daya' 
towini^  cast  of  Btiffalo,  and  nine  dt^  from  New  Yi>rk.  The 
break  la  ecitimat«d  to  require  at  lauA  two  weeks  to  repair,  but 
ttu'  work  haa  hwn  delayed  hr  sererc  raina,  aud  yestc.-daj  a 
"  strike  "  CKMurred  amoui;  the  laboorcn  employed  upon  it,  »o 
that  it  will  be  nearly  the  Ist  of  June  before  any  mippliea  can 
be  received,  except  such  n«  cfiiie  t' <  us  from  the  Osweifo  branch 
of  the  canal  and  by  rail  from  lliiffal').  Flour  haa  sliirhtly 
improved.  The  receipts  have  K-i  ii  sin;ill.  iukI  stiM'ks  are  light, 
but  buyers  do  not  operate  beyond  their  inunciliato  wunta. 
The  most  CDUsidemhle  busini-sa  haa  bt^en  ub.out  O.tKX*  borrt'lH 
old  and  low  eitnui  for  Loml  lU  ut  ?6.10  to  30.20.  It  ia  cou- 
■idi'n'<l  Boinuwhut  remarkable  that  while  Hour  has  declined  SUe 
per  barrel  in  the  last  month,  wheat  is  little,  if  any,  I'iWer.  At 
i  to-Juy'M  uuirket  holders  were  disposieil  to  a^k  .in  .iih-iuu  e.  but 
'  it  colli"!  not  be  rt.wlily  obtained,  and  with  a  nevcre  rain  Htnnn 
prevailing  there  w.is  not  much  dotie.  Wheat  suld  fur  tin' 
break  at  ?l.-i8  to  .Sl.-'iO  for  newB|)rin(»  ationt.  #1.45  to  arrive  liy 
can.-il,  and  for  amiu'r  winter;   but  Hince  that  event, 

favnureil  by  a  decline  of  2'1  in  twean  freights,  and  a  recovery 
<i!  \iiAt  week's  Jeeline  at  Liverj>oL>l,  priee*  are  fully  Sc  hi(,'lier. 
R<s  IptH  have  bix-u  lilx-ral  by  rail,  l'\it  tlii\v  wci-i-  s(,ld  previous 
to  arrival,  and  had  frui^'lit.  en^'atjeil  fuv  tliei.i.  T  i  il;;y  ihe 
fipHt  bootdoadof  No,  '2  spring,  through  by  canal  from  Oswepo, 
fi'dd  to  a  city  miller  for  ?l.ri7i,  and  anil>er  winter  broujjht  Sl.'JU. 
bat  the  tone  of  the  market  is  very  unsettled.  Corn  advanced 
5o  on  the  combined  influence  of  the  interruption  of  eaiiiil 
OArigation,  an  advance  abroad,  and  a  decline  in  ocean  frci^htH, 
cloamgijuiet  atSOetuSlc  forWe.stcrn  mixed;  other  description* 
being  nearlv  nominal.  The  movement  of  breadatoffii  at  tbia 
maiut  has  baai  as  follows : — 

Racnm  at  Nmw  Yobk. 
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LONDON  MABKETS. 

SXAXB  Off  THB  OOBir  TBADE  FOB  TOM  WOBK. 

Mabk  La«i,  Wamis  XvnnoKk 

There  haa  been  oonfladerable  flrmaeu  in  the  grain  trade 
daring  the  piat  imak,  tiwagli  tlMn  mm  m  tondflocj  towards 
reaction  to^jr  in  oooaeqiunoe  of  turtle.*  arriyals  of  gnun- 
laden  renda  at  porta  «f  oalL  Li  moat  of  tlieooantnr  markets 
an  ad«MMe  of  la  per  qoarter  haa  been  obtained  on  au  dry  par- 
oola  of  wheat,  bat  faetoia  have  not  been  able  to  realise  any 
improvement  in  the  London  market.  KeTertbclcan,  the  recent 
rise  in  the  qnotalaona  haa  been  well  anpnorted.  Snppliea  of 
English  wheat  on  offer  have  been  small,  but  the  condition 
of  tne  aamplee  has  continued  good.  While  the  export  demand 
haa  been  on  the  increase,  the  inquiry  for  home  consumption 
haa  been  restricted  within  narrow  liniitK,  anil  the  unoartoin 
state  of  p(>liti<-s  hju«  r},<-.  k>d  speculation.  White  English 
whout  may  now^  be  quoii  1  :it  iiJut  per  quai-tcr,  but  more  money 
has  occasionaUj  bevi  obtained.  The  weather  during  the  post 
Bc'nniKht  haa  been  fimomble  for  the  reenmption  of  out-door 
work,  Dut  the  aoooonta  respecting  the  growing  wheat  crops 
are  faTonrable  than  hitherto.  The  damage  resulting  so 
far,  however,  is  not  serious,  and  it  is  too  early  in  the  aeaaon 
to  fijiin  a  correct  opinion  as  to  the  probable  reenlto  of  the 
liurvcxt.  The  flonr  trade  has  luled  firm,  and  an  occasional 
udvuiico  has  been  obtained  on  country  sacks. 

The  spring  corn  trade  has  ruled  quiet,  aud  <iatH  have  sold 
alowly  at  the  late  decline  of  la  per  quarter.  Beaus  and  peas 
have  ruled  dull,  bat  are  without  dbaage  in  ralne.  Jfaiie  haa 
)>oen  inquired  after  OB  ftonmr  tema.  Barlqr  baa  aoU  in 
retail  at  late  rates. 

Mr  Georjfe  Dombnsch  thus  reports  the  Hlate  of  the  floating 
(p^iii  aud  Btied  trade ; — ]>nnng  the  last  eight  days  28  ^rraiu 
and  aood>htdeu  vcssflla  have  arrived  at  ports-of<caU,  nz. : — 
17  wheat,  8  maiae,  1  bari^f,  1  beaaa,  and  1  valoaan.  The 


floKtine  gnun  trade  continued  early  this  week  inactive  in 
arrirencart.'oes.  there  beiuj.^  none  offering  till  within  the  last 
few  d.\v«.    Wheat  ha-s  Iwu  firm  in  tone,  and  for  good  caivoes 
last  wwk'.s  priesH  have  hc*m  maintained.    Muizc  has  been  I 
iuijnired  after  at  fully  last  week's  prices.    Barley — Only  1  I 
arrived  cargo,  and  Kustuudje  has  been  sold  at  27aper  Ch>  Um. 
In  rye  no  business  has  taken  places  V^^Mi  adnd  bcini;  :i1>ove 
buyers' views.   The  reported  sales  are  aa  foUowR : — Wheat — 
1  arrived  cargo  Orei^n  and  Porthvnd  at  66e  per  500  Iba.    On  [ 
passatre,  1  cartfo  New  Coast  Ghirka  at  SSa  per  4PJ  llw.    Ship-  I 
ping,  ;{  eart.'iH>!<:  Berdianski,  ."ils  lOJd;  nnd  New  Coast  Ohirka,  ' 
per       lbs.    Mni/.e — "2  arrived  cargoes  :  Odessa.  3»?8  tkl ;  j 
Danubian,  3Bs  per'4i>2  lbs.    On  passage,  5  cargix^:  Galatz, 
Sis  aud  34m  6<i ;  Ibrail.  3js  ;  Bulgarian,      per  4.'>'2  lbs ;  Danu- 
bian,        per  4^*0  lbs.    Wheait  and  maize — 1  cariro  (Xlessa  | 
anived  in  London:  wheat.  488  per  492  lb«;  uiaizi-,  30h  per  | 
•tSft  Ib.H.    Barley — 1  arrived  cargo  Dabritzu  and  Kust^'iiaje,  I 
27a  per  -KX*  lbs.    On  passage.  2  cargoes:  Marinnopoli,  '2><t*  Hd  : 
Danubian.  ^lis  lOd  per  400  lbs.    Linseed  scarce  on  the  Hpnt 
aud  Bte;uly.    HajM.nci'd  6d  to  Is  cheaper.    On  passage,  VHX) 
tuUH  rycsecil.  from  Calcutta,  at  «^2s ;  and  KK)  tons  yellow  mixed 
at  Tls'fd  jHT  tl'i  Itw,  A.T.    Shipped  or  to  bi?  •«him)od,  950 
tr.ii.H  lipliuary  brcwn  CaleutU^  fJis  »)d  jier  tliJ  lbs,  A.T. ;  and 
12." HH)  (jnartcrs  Danubian  at  tWs  <5d  per  42t  Ib^.    Cott.  m-seed 
quiet,  and  rather  cheai>er.    To  be  shipped,  3,fH>l»  ton-s  F.gyp- 
tiao,  71  15e  per  ton,  f.o.b.    2i>0  tons  on  passage  sold  at 

Ssir  Abutau  thu  Wim. 
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r  tws  IlAT'a  M»»K«T!i       ■■  l'"«T»('airT. 

MiNcisa  Laxx,  FitiDAT  .Moasuio. 
St-UAR. — Tho  dsinsnd  haa  oootinuoil  -.ivo,  and  a  rery  largo  btuinsas 
has  again  h«en  dons.  Price*  «1  West  India  and  oioat  otbar  d«acriptii>D> 
have  agiUa  sdTSOoad  60  per  ewt.  Ths  nurkst  has  bMo  asa^  tiiand 
ol  Wsat  India.  S.010  eaaks  bring  wld  to  ysatarday  st«ui«.  Bwtadsas 
by  aastioo  rwlMl  88s  to  a6a«  otTSliUiad  Barbkn  and  Damarara,  Sis 
to  8St  6dt  nm  to  Ms;  84  Loela,  S9s  to  SOs  par  o»U  la 

Manila  Jaftgary  and  othor  low  browB  sorts,  the  laleh  bsTe  sgirinboaB 
larga.    DaliTeri«a  hers  bsTS  SoaMwhst  improved,  and  Iho  ' 
IVth  inst.  was  61,»7  *»b  dgMaat  77,liS7  tons  la  1670. 
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.1/>ii,.  i^vs.— Al.  lit  l.ono  bni^fi  lirowu  have  loldttSSiMparOWt.  ' 

Itrn;      -l.'.'.'ll  bi^'i  I  t;it*>  si.lil  al  I'.Ih  to  2C,i  p^r  cwt 

J/(r./r'/<.^."i.'  :»>         J;:;.'^-.-rv  'ir.^  ri'iwrtcd  at  ll)«Mpar««tl 

I'm.ui,!. — siMi  h,i«k  U  r.'.iliiwl  '.'i.M  to  i-wl. 

J/<i)u/rf.— Kullv  Oii.iliHi  liajfi  li«vc  i-hiinu'f'i  h:ii:il< :  Tii.il  .ind  Zoba  at 
2U  to  TiM;  U«  Ilo  at  23« ;  uid  (air  to  good  oUyed  at  2a*  3d  to  lifia  6d 
per cwt.  A ptiwl at  ami diM  10 MeMoa mam liMMAt to iilttt M to 
:iua6il. 

0«krAnvK.>UOUd>  BoiiMB  »•  MMttaditMiM  toMiM 
parowt.  AengDaf  aawwopFOrtoRioo  MMatnbtoMiMtelow 

to  Hiparior,  bifag  high  prieM. 

Fkating  Caryott. — Throe  of  Cuhu  hars  been  coM  at  SCa  9d  to  27i ; 
tbr««  of  Britisli  WMt  India  nt  2ri=<  i'A  ;  ono  of  Juts  at  32»  Gd  ;  and  two 
of  bro«n  Bahia  at  L'LN  to  2.Hi  9d,  all  fi  r  mil  porlg. 

AVrt/.'r./. — More  businsis  h»s  been  'ii  iiiji;,  xnA  prices  of  all  <leiiwri(>tion« 
arr  d-'iiri^r. 

M<>i.itMK>i  About  2t>rt  puncliwjos  of  West  Irnli*  have  be«u  §oId  at  lOs 

to  13a  (or  low  to  fia*.  6(W  barrvia  Amorican  treac'iv,  partlj  aold,  at  I5b 
to  !5»  6d ;  and  part  o(  407  eaaka  Atutraliao,  at  Ifia  'kl  par  cwb 

Rrx.— Mariut  lat^  aa4  wittMVt  b«y«>  «■  pntioM  tana.  A  f«w 
LeewaraiaoU  at  la  W  pm^  awl  aome  Mr  Jaaaatoa  at  Sa  Ad  per 
galtoo. 

CocxM. — The  rnpply  of  ocmmoD  quality  i*  io  axcM*  of  the  demand, 
anil  t'>  oA'tM-t  >alea  of  rolonijU  a  friah  decline  of  1«  to  St  hna  bo«n 
•c<-<')  ii  ^!.  3,146  bam*  Urenadft  part  aold  at  4l>j)  (kl  to  C>'»  «xi  fur 
on)  i  ruin  itroy  to  aaparior  red.  bags  Trinidad  p«rt  toki  at  50( 

to  7'.<H  I'  r  lowgn^taiMiad.  Tha  ftNlgK  panab  aftnd  mn  all 
withdrawn. 

OanHL->T1tt  iaipr«viiig  tandaDey  e(  thb  market  ofaaamUe  laat 
week  ha*  bean  ebediod  hy  the  baarj  qnaUtiea  declared  for  lals.  Prisa* 
of  plaataMen  Otylca  ia  many  eaaee  ahow  a  daolioa  «I  la  parowt 
fbnigD  daaariptiena  aell  alowiy.  The  atcwk  a*  tfate  perl  la  aav  ■awiy 

aa  •  per  with  that  at  tbi^  dat«  laat  yaar,  balag  18,811  toiu,  af^rut 
18,884  tons  in  XH'^K  The  aoctiona  of  pluilalien  O^on  eeaipriaiKl 
1,896  c»!«k»  410  tii'iTM  ami  barrels  1,004  bag*,  mo«t  of  which  found 
bayem  «l  'jlU  in  Ciln  fur  !.iw  uii.iilling  amoU  to  raidiUing  colory,  ami 
67»  to  «!.'«  for  (juoJ  midiliing  to  tine  bright.    l,r)Sfl  natiTo  chinfly 

eold  at  47a  6d  to  Ala  fid  for  amall  to  low  good  rn^injivy.  43  ImI.'k 
■ad  half-halae  Moeha  brought  9U  to  110a.  6ti6  bagi  East  India  aold : 
W]nMad,Mato80Bt  0(»rtaIlino,6«»Mta«kL  IjmTlwp  BManwa 
aaUi  Mir,  6U  ftl;  Bontyno,  501  to eia  6a  par  owt.  In  liinigB 

kare  bron  i^nnflno<l  to  a  amall  cargo  Rio  afloat,  on  aaeret 
ihaot  2,(«H  lia)j-«  (  r.  thr  apot. 
Tea. — The  naarkrtn  ii  wi  ll  Hiipplic.l,  and  priccj  of  inferior  <iaaUliea 
fctill  huToa  downward  tcinloury.    Tlie  transacliona  privately  have  been 
■mall,  but  of  11,'J24  (lackupsi  olTi>r"i!  bv  auction,  iili-iit  ><iiiio  packnijM 
found  buyeni.  chiefly  par-oln  <  IT»ri?J  witlumt  rMorr. 

Rica.— In  white  Bangui  •  I'nir  amouLt  of  bunincw  baa  boon  couclii<ioil 
at  OZtreioa  rate*,  bat  tor  other  aorta  the  inquiry  remainK  llmitni). 
Abont S(\000  baga ef  allklnda  hava  boon  aold:  Rangoon  at  !U  r>d ; 
Ifadnu,  9a  fid  to  10s{  good  oargo  Bengal  at  9a  8d,  «s  ^aay ;  aad 
aaainiontogeodwhitoBt9alO|dlons  lO^dperewt  For  arriral,  a 
eai(»  of  Neorancie  at  ;>a  9d ;  and  (lOO  teas  white  Uenga]  at  lOs  \\A  to 
11a  8d  per  cwt,  cx  quay. 

IwoBSi  and  t;auTaaua  o(  Kks  is  Hay  IS,  with  9T0CBS  •■  band. 

mu      im.      wm.  laai. 
T  •KM*  „„.....  sisn  ...  ii«n      saan  .m  stMoa 

D  —   '"'>■"  •"  I2»w  „.  •mvT  ...  ;i;ti 

.1   -   ...  Siiw  .„  4mi    .  ii'ij 

Saoo  is  in  better  deuianJ,  and  M'J  bag*  nuall  moatly  aold  at  1m  G<I 
to  16«  for  good. 
Saoo  Fixwa  U  held  at  15a  to  lb  6d  for  Shgapora. 
TinoCA  ia  also  more  ia  raqaeat,  and  both  flake  and  pearl  haTO  aold 
^rer.  Ml  bag*  gtwd  Penang  went  at  2A,  and  atiO  bag*  fine  Sniga- 
por(>  ;if  p<?r  !h.  Of  nc.irl,  423  bags  realisod  ITs  Gd  to  19*  for 
dull  lul'i  to  very  lino  Kiiiall. 

I3LACK  Pp.fl*RiL — Dcioand  dull,  and  iinpwlnr*  bi-inif  ft'llem,  prie*e 
ar«  a^rsin  caninr.  At  auction.  2,4'J2  Siti|'ipnre  t«rt  ».ild  :  ordiaary 
grey  t<T  t^ood,  .'id  to  Tt\'L  A  parcel  of  Traug  waH  bought  in  at  5jd 
pe-'lb. 

Wnmt  Pkppxr. — The  apeenlative  operation*  liav«  not  bean  con- 
tinued, tat  priata  tanaln  Ami,  faoA  fair  fkaang  aaUing  a*  7|4 

per  lb, 

OnOB  iincn.— At  tho  ^rulilie  aaleaon  Wednaaday,  234  bagv  pimento 
aoM  at  l]d  to  l^jd  of  macn,  4  bezaa  West  India  aold  at  2a  KM 
to  3a  4d  per  lb.  31  ea.ie!<  Penaug  nntmeg*  partly  anld  at  24  4d  and 
3b  Id ;  and  33  boso*  Weat  India  at  la  I  Id  and  2h  TkI  p«r  lb.  417  caaea 
Cwliin  (linger  about  half  aokl:  stnill  mnu'ti,  42!i  to  4j5:  rai  liling  to 
gC'.'A  -;ti|i«.|,  ."i.'l.H  to  r^H.  il.'J  barrcli  .Tannic*  obtained  :V.>i  ;u  '><ls  pyr 
cwt.  Ill  i'l!ivo.<  a  imall  buaitiom  ha.t  been  dono  in  iianabar  at 
lf*0  packa^r.'s  Amtwjna  in  amotion  wore  token  out  at  5d  to  llil  per  lb. 
S60  b:>xoa  China  cinnamon  were  bought  in  at  lOd  to  1«  2d  per  lb.  A 
fwr  faalaa  0*ykn  taaliaad  pMfiava  ntaa. 

Saliktml— A  goad  demand  has  bean  experieoeed,  and  priaa*  are 
firmer.  On  the  apol  about  3,500  ba^s  ha*o  been  aold  at  XSa  9d  to 
29k  «d,  refraetioD,  20  to  3J  ;  and  for  arrtTal  ».'»0  tons  SUmaiy- 
March  aailing  at  27a  to  27i  &1 :  May-July  at  2(>a  6d  per  cwt. 

lanata  aad  DatraoMi  ef  iSAi.Tr>TKii  i»  May  13,  wiik  ttmcaa  on  hand. 
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DrliToriMi  lut  week.  Ml  rtai' 
Iin)nOi.>— Theperiodieal  aalo<i  cJoMd  an  the  KSth  instootwithoitt anyim- 
preremen  tin  the  demand  ooourriii};.  Of  Iheqaantitypntupi  13,147  chMtn. 
about  4,50Oci!eBt»aold  a»foll.jw9 ; — lirni,;*!— Ooodand  fine  about  par  t .  ;I.J 
Hpflinc.  niiildling  liar  t)  3d  nlrancc  <'nlinarT  and  good  ordinary  par  to 
'iii  li  u  low  and  undeairablo  aorta  3<1  to  .'>d  decline.  Oudea  and  plant 
Uu<ir-a  hur<i  rwliaod  about  par  for  goixi  colory  fcioda,  ordinary  aorta 
aelling  at  .'id  to  4il  declioe.  Karpaha  auitabte  for  axpnrt  aaUatlnnt 
par  to  8d  ad  ranee  forKnropaan  marks,  and  par  fornativa.  Ordinary  earti 
liMnhaanniflaatadatpartoaddaolina  far  aokiT  kindly  Hid  Mto4d 
daeUnafartiiapdaiailB.  *      —  anH  iimiIIIj  H  ftill  TilnnnTj 


rates  for  eood,  par  to  Sd  daoBna  fgr  ordinary,  aad  almt  4d  daaUan  for 

vorT  ordinary  and  low. 

r)i!T>i.vLLTliRV  Gi>o[>a. — Cutch  ha.<i  been  gold  at  a  docline.  aome  good 
Pcoanp  beinft  aold  at  I'.M  to  iyi<  Finii  IVgiio  realised  21a.  Gaaa- 
bior  quiet,  Baloa  on  ti  n  -p  t  r.t  I"..  \>\.  uvl  fur  arriyal  at  ItJa  14<1,  VM. 
ship,  all  f.iiilt<.  Tiiniicrir  i<  flrrn,  a  iKtrci-l  of  Madras  aold  at  19«  to 
2i>^  till.  Uontral  iniotcl  at  l.'^n  M  to  l'»s.  Shellac  is  more  in  roqnrat. 
In  auction  200  c.aa*«  sold;  batton,  5/  2s  Gd  to  6/;  natira  m9irf 
o«aBg»,  5' SH  6d  to  N  5a :  gocd  ateond  oraavib  M  ISa  f»  ««t. 

Mama.— Thaws  marfceta  are  without  amaii  aatMty,  kni  tia  feaa 
risen  qnlto  8b  per  ewt,  salea  of  Btraito  kaiag  »*da  at  1S6/  10*  to  1374 
aad  Baneaat  129/  lOs.  Boanieas  afloat  la  Btntlto  at  12er  to  136/  10s 
per  ton.  Sootoh  ptg  iron  has  adrjmoMl  to  SAs  9d  to  n7a  ca<h  for  mixed 
number*.  Lead  rsmaittB  doO.  In  apelter  a  fair  busincas  doue  at  1 7 
to  IWporton.  Tr7in»o<^ti<»na  In  copper  haT.i  boon  amall,  .\u»tralian  :it 
73/10«  c»«b,  ar-1  r  .ili  04/toC5/I08  por  tjn. 

Jtrra.— A  bri^k  .leijiand  has  prevailed,  and  a  very  large  husitinaa 
don<>,  chieflv  for  arrival,  in  some  caaea  at  lowor  ntaa>  On  taa  apot  tha 
salea  are  tuider  4,000  bales,  at  19<  to  25/  16a  tor  aonam  to  good 
but  for  atrfaal  thay  ar*  aitlmatoil  to  NMb  «t«r  S0b<N»kaiaik«tSO/tD 
28/ per  too. 

Hbhf  raaaiaa  qnlto  aaglaeAad,  and  only  a  few  aniall  loto  hare  ehasgad 
band*,  at  abent  piwrtona  mlaa. 

LnnnKi>.— Market  quiet,  at  CSa  to  63*  tJd  for  ordinary  brown  Calcutta. 
For  arrival  no  aaloa  have  transpired  ;  nominal  t*Iim  of  Calcntta,  61»  <iJ 
per  quarter.  Bapasaad  baa  bean  in  good  reqoeal,  and  for  arriTal  a  Urge 
busineMMdaaa;  lyaantatmiHIa  Oti  aidiDHT  ki«iia>  86a  6d  per 
quarter. 

Ona.— lilaseed  ia  flat,  and  rather  lower;  piaaaat  spot  Tain*  being 
SU  9d  to  83a.  Rape  oil  has  flnotoatad  aoaawbat.  Engflah  brown  oil 
■alliaf  taaowastatataaedtaMafld  aateapot,  aad  43b  <td  to44s 
forlorwaddtBwyt  knttMaiufcat  eleaaa  qidat;  Olive  is  flat,  and 
!<a)e«Ua  only  at  lowar  rate*.  Ooeoa-nut  ia  mora  oSMd,  aad  Sydney 
and  Oaylen  are  both  chaat>er ;  fair  quality  of  the  laMar«uikalH«thft  at 
43»  |Mir  cwt.    Fine  palm  oil  quiet,  at  37a  for  liageai 

PKruoLEin  has  met  a  more  active  inquiry,  and  a  fair  amount  of 
bu^iaeas  boa  been  done  at  la  8^  to  la  CM,  wUak  abowa  aaiaa  improva- 
mant  in  price.  Two  eargoat  kan  ^aa  BMB  Mid  iflitt  tor  tba  MOtf- 
nont  on  secret  torma. 

Tallow.— The  tnatket  remaina  dall,  acd  owing  tottaaOBttined 
haary  shiptnooto  from  Australia  priees  are  again  cheeper.  P.T<0  oo 
Uie  spot  being  quoted  at  43s  3d,  and  for  deliver;  hut  four  awtiut,  at 
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StKUti— Tka  daaaad  aaoUanas  good,  and  priaaa  ara  tally  81  daarar 
than  this  day  weak.  At  suetion,  1,546  h»pi  cry!italii>«d  Barbadoes  sold 
at  84s  to  3Cs  6d.  The  sales  of  West  India  were  4.'ifi  canka,  making 
3.4C-*  ca»k«  for  tho  wwk.    Privut'-lv,  41XI  bags  Natal  at  235  to2".>»; 

Mh)  bni,'4  1,1.1  t.i  BcnKnl  at  23!i  to  -<'<-■;  .'i.niiO  ba;;!i  Madr.>*  J»g-.;ory, 
lll»  'M  ;  aad  Dad',  -1«  to  23*  ;  and  a  lluating  cargo  o(  Porto  Rico  at 
2g»  per  cwt. 

OorrxK.— 1,323  cask-i  278  tierces  and  barrels  372  bag*  plantotioo 
Ceylon  went  off  heavily,  and  a  large  portioa  waa  kaagkt  hit  1,647 
bags  Qoatemala  sold  at  62a  to  67s  per  ewt. 

Rum  Baikw  kaa  baan  dona  ia  Aikeaila  at  10a  fid  «x  ^pajt  'or 
arrieaL 

SAPrtnu-its.— 123  baloa  Bengal  were  bought  In,  at     IBa  to  ISf  lOi 

per  t-in  for  low  to  good. 

MtTAiJi.— Tin  .-luir-f,  r»t  r.'n.i  to  I2fi'»  l!d  for  Stialtlk 
TAU.OW.— P.v.c.  rlul!  at  r.U  3d  spot,  and  4Sa  8d  lait 

The  auctions  of  Atxstrjliaa  wont  off  HtcJidily. 

additionaIj  notices. 

RxFixxu  SraAB.— The  boma  market  laaMwaai  t 
good  inquiry,  at  6d  to  I*  advaaae.  Dntob  emibad  natto  with  a  bettor 
demand,  84a  3d  to  84a  6d  being  paid  for  ready  Bugar*  of  flrst  8  marka 
No.  1,  f.o.b.,  Amsterdam. 

TriDACOix — The  market  for  N'orth  American  tobacco  eootlBnaa  with- 
out altem'ion  ;  aatea  have  c>oen  upon  m  limitml  scale,  btqpam  oaly  opa- 
ratiri'  :!<  in  n-'Oil.    Pri'-ei  continnii  with  ml  altorati'iU. 

Mktal--  -\V(>  ro:  ri  riithor  a  sliiK^i-l"  wi-ok.  i'ui.|wr  h.ii  bi'on  hi-iivy, 
an  i  tlj"  f'nv  trrin..iu:li'-in  ri>i>or;o<l  have  ln'rn  .it  I  iw./r  prii-e».  Iron  i» 
^t-.' l  iv.  Tin  \,\o  ruilii'd  in  prioo,  but  •  c  iniiiiliTiibl*  quantity  hafl 
changed  hands.  Snolter  and  lead  arc  steady  st  quotations,  but  ore  not 
anMhiaqaitadtor/  Tia  phtaa  ara  ia  gaad  daaamd. 


MBTROPOLITAN  CATTLB 


anuT,  Hay  15.— Tha  total  iaiporto  af  tonl|B  altak  tat 
wMk  aauaaldi  ta  18,41*  Iwad.  bt  tito  aomiMBdiag 
l,mnaalvad«,888tialM0^  17,M8;  to  18W,M4Ci«w 


alMktatalMBdon 
and  b  leer! 


last 
1370, 

10,746  bead. 

FIrainesa  has  bwn  tbo  feature  of  tho  oattlo  trade  to-d-iy.  The  r»- 
ivipti  cf  HtMck  liuvc  hoi-n  co-i-l.  but  a  healthy  inquiry  has  bpon 
fxiiori.jr.-i» I,  .'ir.^l  ]iri  •i-.  Ikiv..  '.a.l  u|ivraid  tondonry.  The  supply  of 
li.-:i>l'.  hill  bc.m  ah.iiu  thf  avi^riiu'i",  and  tho  quality  of  the  homo  atrok. 
li.-m  liivi'ii  .lati.ifactory,  owinj;  ti.  tho  abnndanco  of  graaa  in  the  pastttrea. 
.Kalt'.H  hav6  progreaaed  ateodily,  and  2d  per  l^lba  more  money  baa  beeo 
obtained.  For  tl»  kait  Baato  aad  aromsi  ia  6d  to  5*  8d  par  8Uia  baa 
paid,  bat  tba  lattMT  apaliMaa  kaa  baan  axo«]tianal.  Ibam  htm 

•  ■       -  -   »  watbir,  and  the 

ThaaMMkaths* 


beao  a  nod  skew  of  ahaap  la  tbo  paaa  aa 
qjiditjraltka&riUih  kiMda  hM  kaw  m)M 
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Vicfn  flroj.  «tni  pri'on  hnvn  Vwn  w<*ll  mnintnineil,    Tho  bout  T)"wiih 
ftiiii  iialf-lirf.i-  Inivp  Ix'.-n  >l:-.ii.i  ..■il  .if  at  (i-.  l/ij  !»  (U  4.1  iirr.S  I^ml'H 
hnvr  Belli  .[Uii-tly  at 
t     ;i  i!:"derat« 
oiutlt'^ri'  1  ill  value. 


 I      ■   ■  -  ^  •  •  1  ■  ■■ 

preTtottit  carreooiat.  for  oalvM  the  inquirv  hat 
•Btnt  «t  tato  niM.  Flivi  bsn  Im«b  daU^  hot 


InVriur  tj««(  „». 
MlddllnciiUta... . 

PrkawMialldtUA 


METUOI'ULITAN  MKAT  MAUKE'I 

Vtr  H  ll><  nv  th«o«n^a*.. 
•    d       •  •I'l 

3  4  to  1   0  I  Inferior  laattoo 
  «   0      4   M  <  Midilll'iit  < 

4  S      A  0  j  Priim  ditlu  . 


SO  6  *i  Uiiii*|ierk  .« 
•  ft     ■  «|»iNllMrtl 


■  >1  >  d 

4  0  to  1  l> 

„.  t  0  .'.  H 

«.  S  i<  (I  <i 

>  a  4  4  1 

>*  «  e  2 


HOP  MARKET. 

ItoRiiriiii.  I'ri.ijy.  M»y  1'.'. — \  fair  amonnl  of  fimmM*  han  Ixxm 
noticeable  ill  this  nmrki.'t.  Traniuiclli'iin  iiave  lipvii  f  nirliuiwl  ateatlily, 
and  for  iio*?  English  li  p^*  udranctsl  rut«4  linve  ht'.Ti  rc:iU:*t'tl.  Mid  aDd 
i  Eaat  Kent*,  1'/ to  7/ ;  ''VniM  nf  Keutn,  2/  tu  M  1.'.-  ;  Su-'.ox,  1/ l.'ts  to 
3/  lUs ;  FftrabMU  Uld  country,  'M  IJia  to  t>/  lUa ;  and  olJa,  15a  to  1/  10« 
p«r  ewta 

POTATO  HAUnnL 
BoMOSB  Am  SmurauM,  Friday,  Ibqr  ISi— Th*  lappIlM  «f 

wrtatnw  hm  baas  good.   Salva  hnvo  prngrMsed  nt4«|||',  »i  tot*  ntoi. 

RngUih  n^guU,  45^  to  :>-■:  s.-.-.^  L:  ..t .  r.t«70t{  iadBacik% 

40itpNsytr«aa.   


LIVBBPOOL  UABEET8. 

WOOU 
(raoM  ora  ow<  cnanHroirMirrO 
Frjijav,  May  19. — Tho  imiwiry  i;>titiiiue»  aftlrti,  and  pric«s  fully 
Diaintain  their  imrruTcd  rangi'.    I  :  •  t  Jni  neriea  <  f  East  India  wool 
Hal  a*  will  tw  bald  Mr*  duriag  next  we^lc,  from  the  28rd  to  the  27tli  inst, 
•ndoMMllM  bfltmiB  UtOOO  «nd  Kl.tXJO  balM. 

CORN. 

fraov  on  ow>  o<>uaiFon>iiDT.» 
Fuii4r,  May  19.— There  waa  a  (air  att^mlanee  at  thia  loarkat  to-d«y. 
A  good  business  was  d»ae  in  wheat  at  Tuesday '■  ratal.   Fkrar  mtt  with 
a  fair  a«mand  for  export.    Maize  ia  limited  nqiMt  Bldaf,  «Ml%  and 
aetmeal  wece  firm.  Faaa  ware  very  acaiea. 


TtntsrjAT.  Mar  16. 
UANKKUFrS. 
John  Parker,  Sonthampton  row,  Blooi;;»li-,iry. 
Samuel  Bnx'k,  Saint  Moilicn.  Cornwall,  fjrtucr. 
George  Clemaoa,  Westorh^m.  Kent,  Wutchor. 
Alfred  Edwards,  Wcllin^toD,  SumersulaUiio,  draper. 
John  Laycock,  Leeds,  cloth  fiaiaher. 
WiUiam  UoC<»iaiok,  Kwwood,  late  oantraelor. 
R«v.  John  Mmo^  BMbopelakav  Hampahire. 
Thooat  FMta,  OeiHlay,  Torkihire,  wooUan  eloth 
SimeoB  Verity,  Heanwood,  oeer  Leeds,  stone  narehaiiL 
William  Wallam,  Clown,  Derbyshire,  grocer. 

Arthur  Wellesle;  Wamnd,  Wonthorpo,  Nottinghatnshirr.  lata Uaatanant 
in  tbo  snnT. 

Edward  WilJiuns,  jun.,  Blandford  Forum,  Duraelahire,  grooar. 

SCOTCH  8IiQUISSTUATI0M8. 
George  Stephen.  Olaagow,  spirit  merefaant. 
Robert  Smnh,  Oiaignwt  ropo  manofaolam; 
Wniiaa  StaraaaaB,  Ofartown,  spirit  daalar. 
'William  Rongb,  Glasgow,  oonimi»sioii  agaol. 
Fator  Johaaoa,  BorrowttooniMas,  Lieliwgowebira,  baker. 
WiUkaa  BeoM  HaMianoB,  Woo4ereA»  KktetdbrighttUi^ 

IBS  GAZETTE  OF  LAST  NiaBT. 
BANKR0PT8. 
Becjwafat  HMi%b  Jm>  ladla  wama^  ImtofcaW  alwa^lai 

eoknld  liddtar. 
Samoel  Orifflths,  Towar  itaraal,  Londooflelda. 
Edward  NotiII,  Wheatan  Atton,  SiaiTurd,  innkeeper  and  trsToUar. 
Edward  Cottau,  Mount  street,  Blackburn,  fwieaataft  nail  ^ukar. 
Uary  Mills,  ORdeu  street,  Ardwick,  and  ~ 

letterpreoii  and  lithcpraphic  pi  inter. 
Jaiues  Metcalfe,  OiiitoQ  .Mills.  SutT'  lk.  p-,iblicaD. 

Metcalfe  MaxSeld,  GraasingtuD,  bkip:<;n,  York,  inokaapar  and  atoM- 
masoD. 

Edward  Lambert,  Call  lane,  I^eds,  boot  and  shoe  doalar. 

"  *     liiM      ~  ~ 


I  K^l,  Btdfari  itn«l»  Lalaaalar,  fiaal,  akea,  and 
lea  WintmohaB,  ChlUar  TbatBtna. " 


agriattllntal 


Jolm 

Chariea 
Oeorgs 

dealer. 

William  Ilumbr.  Di>Aijl4>n,  coal  tiierrlisnt,  btaekcmitii.  and  farrirr. 
William  Dixon  Steveat,  Anlaby  road,  KiogstoD-upuu-HulI,  joiner  and 
baildnr. 

Francis  Ensor,  New  street.  West  Brouwioh,  aBginaer  and  iioBloondar. 

SCOTCH  SRQUESTBATlOMa 
Junes  Anderson,  Olragow,  cotton  broker. 
Alamdar  Uanning,  Righaad. 
/aha  Tk^or,  Abordeeo,  ropa  and  twine  muabtHmt, 
Daniel  Hunter,  Maxwell  town,  Tmqoeer,  millwright. 


STATEMSUTT 
Of  Imports,  ESDofla.  sad  noma  CensiuaBU«i  of  the  faUowlns  snir1e<  In  ttis  !• 
w«*s-aail«t.  May  U.  un,  stowi^  Ika  iMk  an  May  M,  aaaipaiad  witk 
Ihse«aas|iai3liiirp«lede(iam. 

FOR  THE  PORT  OP  LONDON, 
or  those  artleiss  daiy  bee,  the  dsUvsrtss  Ibr  Esportatlea  are  iadadcd  awler 
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P  FUUp-FhMeeMuM  t  I  *  0 

OC8aiad,*a  1  •  3  4 

UB«fMOod«^..»  0  n  1  9 

OlM  1  • 

•  t  1  « 

t  0  i  4 

0  >i  «  »t 

Uuolu  UMi  plooao  _  u  •  0  » 

V.Li  l/d  Ftc«ce«Uiau   u  1>.<}  1  » 

Acou^t                    all  I  A 

L'uwuAiieU   t'  0  ' 

L«jciw  and          ..,   V   »  1  < 
Co^U  tlojie— titMee 

auaUiab            0  »t  1  0 

•o«mO«i.«M..  0  It  1  t 
BoofMfao.i... too* 


OOHMBROIA  TIHBS. 

<#r Tti*  pHcei  in  the  fi^Unrlnr  1l«t  *re 
:«?^fafly  i^vU^  orcrv  FTtdar  Mft^mtyi* 
9f  nn  nminent  houaeinvach  depai  tmcnl. 


l/)SnON,  Fiiioai  E»iiin»n. 

Utm  Oaiyftw         •  i  >  d 

nnlaaitPot,DJLpowt  34  OMR 

Moanval                 0  0  0  0 

nnlionPmrl,l}.B.....  40  0  0  0 

lloatmI«^.«.... — 0  0  0  0 

Oaoom  daty  O  iwr  II' 

W.I.— TriaUai>.i»rcwi  4S  .1  0 

Ottnoda  ..^^...^  44  r,  74  c 

VoMSRm  49  •  M  0 

BahU                        It  •  4S  0 

CogOt   duty  Si<  prr  tb 

Ppt  pcrcwt  rs  0  110  n 

n»  OTi(ln«rv  to  mid   0  "■1  " 

llAeba,  anr«r'hUil..^.»>.  7S  0  "7  0 

mtt  t»  liio..^.«M.»—  (T  0  uo  0 
Oojrtai,  mi]**a  >■•  oidL 

■»ih>id„....„....M  0  a  0 

rood  ndlifiT          M  0  M  0 
li'ontuloD,  wed  orO.  to 

(no  Hiw  ordinaty  .~  W  0  40  0 

lew  mhldllnie.....^.^.  01  0  ft  0 

mlMIInr  to  <lnr„.._,.  »4  0  M  0 

Ja^  t.  *r.  •  w  ordlRMT  •••  4«  ft  44  n 

orrl.  m  k-.f-l  onl.™..-...  4*  0  »<  0 

nn«  t.r<llinrT  _...„..  '5  0  (il  II 

Nelllrti.m'anriT.lliil  ftry  ISi".  r>  lo  0 

Mycin,  pliuilnll™               71)  u  !H  u 

Mynor*  *  Malabar,  native  M  0  f.5  0 
Brull,  waahed.  ene  vnl.  to 

Inw  vtridltix   HOMO 

fin*  and  Soe  fine  Ofl  41  <  M  0 

good  ordinary  .........  40  t  00  0 

Ofdlaary  40  •  41  0 

CoMaUca  and  Oaataaiahl, 

■<.OlO.IOOlMtMOI«.B  •  14  0 

nilM]arta«Be„..-._  t  TO  0 

Cnha.  rnno  Rica,  Oe.  ..  iS  0  TO  0 

Orucm  and  Dyoa— <laty  iree 

Aloea.  H>rhadoea...p  ewi   0  0  0  0 

Arpol,  HolDinia  0  0  0  0 

Bark,  rrraviiin.  palr.plb   0  0  0  0 

QTl»reHr«.ii  r"' "  •*  '  " 

C«miiliiir.  unrrflneil            0  1)  '>  " 

C.-:>1.  :  fil.  Fiv^d  palc.pib   0  (I.-; 

Bi..1run  „..._._..._.,  3i  0  49  U 

CorntxiuL 

Teiwtine  .._«t«r»  18  4  0 

Meslcu                   7  S  i  » 

ioM!  Dn-4)«ad  to  Sim..  17  2  1 
TOutma 

IVnnU  „^,.ftr  cwl  IS  4  19  0 

Uadraa..-....,.......^  17  0  »*  0 

CMm  ........»»~~p»>  0  0  0  0 

TiBBk  JjuwiticA.  Couk  10  one 

Ombker   •  >1  0 

PyewOOdO— duty  freo    <  I  J  • 

BuAziL  Wooo  ...parlaa  0  0  It  0 

FimK:.  Cuiia  .............  0  "  0  0 

Jamaica   „  „   4  1  «  17 

Umiwoiiii,  Cainp«achy.„   R  0  9  ,t 

Jamaica  .„                  4  7  1^ 

Rtp  SAi  xrifM  ,.             4  0  i  i 

!«Ar>r'  W.Hiu                    e  1(1  SO 

Ejfga  -  r-.  i.i  h   110   Ca  Od  OaOd 

Fruit — CtKtt»si»,  duty  7a  |ircwt 

F«tia»                       S4  0  S»  0 

Vcatitaa  J«  0  4S  0 

laland   U  0  C  0 

Gitir  H  0  M  0 

ProTlnclal                tl  t  0  0 
Firs,  duty  Te  per  cwi 

Turkey  „.|«rewtdp  0  0  CO 
Pli;ius  doty  Ta  mt  ewt 

Freaeb,  boaM  .M«Htn  0  0  0  0 

Ceiman  ..»...,».nim.  0  1  0 
Ktiuxo.  daly  1*  ptttmt 

Valenela.new..^.^,.  as  0  U  0 

MiMcaiel .................  OS  0  to  0 

finytii..  rcilACbonaoSB  0  SO  0 

Hiiltjina  — _4t  t  to  0 

Oka>'^m                     0  4  0  d 
b:  MliImrl.latQUlMK 

Fi.l  Uii  «  0  M  0 

D> .  '.'1.4  .,uallty..««.»  11  6  II  4 

ViUtucia                   U  «  >1  0 

Li>Uia«a*IAaikt«kl7  0  It  0 

Oially  _..»M<t«r  M  0  I  t  « 

LkMoao  ^ 

Uoorina^.-- fwcMoW  •  ' 

BaittionawMOMyirtaw  tl  t  at  o 

•paalab  avia»__>f  tr  tO  0  v  o 

Braill  BBta.                 Bl  0  41  l> 

C>dMraau.._^ltt  U  0  »1  0 

riuk— oaty  <r«o           4  a  <  a 

KlgBlC  ...^M««rlHi  •  •  •  • 

_  W  F  F  K            M  0  0  0 

et  rctenbitr(,lMieed.„  41  0  (4  0 

—           »-lH'ad.„  44  44  « 

EiTl>tlai»,yovtdi««aed...  0  0  0  <i 

—  native  ditto »  4  0  0  4 
rrenp— duly  tree 

81  f  tntig,  claaii,  pertoB  43  0  33  10 

outaiiJi.  1  U  u  u 

hali-c  rail   0  0  C 

Klxa,  KhUM.^^.,..,^.  *4  0  0  0 

U>.u\iim^..~-m.«m...m»  M  10  a  0 

bJiat  liMlWa  0«M           U  «  11  U 

tauaaarMa                  0  0  0  0 

jmi            I            13  0  II  10 

lOlntlnMi               li  0  ic  u 

MMtaal  ■.<.■>»■■•       13  0  1«  l« 

0«»»Vai%|04d*BaaM  o  t«  c 

oid.Mtalr<«»M.~».<~  30  10  u  v 

ttWo                      St  0  S4  0 

ntm                       t»  t  It  to 

>IHit.>  t~»                  M  •  t  • 


OoAKOnoiNttiM 

BratUa diy  ■■■  mil— 

D^roaHod  .•....■.H.a.M 

Drvaallr*!  MsnHllri*  ... 
Bui,  drv  Mi  l  I  :r„i„l»  ... 

Weat  fl  ««t  lililci   

C.p«.  ftaUeO  

AaatraEUn.... 

N^w  York  

fc^aat  ln<Ma  

Klpa,  Knsila  

S.  America  noi«.p  Iim:. 

DldlgO— daty  f  r«« 

Benpil.........  per  lb 

0«il(i   .,„„„„„ 

Mailnia 

Kuriinh  •* 

Manilla  „...._..„ 

LMtlier— p«r  lb 


a  « 

0  f 


a  d 

0  •< 

a  41 

0  ot 

0  114 

«  t\ 

0  91 


do 


do 


do  3H 

Calf  Skin*  5 

tlu  4A 
do  M 


BhaT#<1 


flo 


do   Tjm  India  

II«talt — Torraa  pr  ten 

Shpnttne,  tvolla.  Ac. 

Br.l.lcCT.l  

rii.i  

T«<iKli  eaka 

BeiloOtOCtMMMM^m 

Iknif,  perton 
Bare,  kf^  BrMall...«. 
Nail  roda   ....... 

Hoop«.......  « 

Sh<»p|«  

Plir,  No.  1,  Wnl,i«  . 

Bara   

Bella   

Pl|r,  No.  1,  Clyde  


red  lead 

white  do....,MM» 

parent  abot 
BpanUh  pig  ^ 
Bt»l,  BweilUh  b 
in  fa^^u. 
nrctT««,(erp«rl 
TiX 

Enirliah  MKka.ptM»in 
bara  In  bairala.  lit 

ReflDcd  ..... 

Haiu-a  .... .,.._..!»« 

Strilla   1V7 

Tiw  Pi-ATita,  per  box 
Chafcoal,  I  C 

to 


0 

4 

n  r,  i 

0 

4 

0  ai 

0 

0  i 

0 

*\ 

1  I 

n 

» 

0  11 

s 

0 

14  0 

9  4 

1 

0 

7  « 

1 

• 

4  7 

1 

S 

7  « 

0 

t 

t  0 

] 

tl 

» 

I  4 

1 

1  y 

1 

4 

I  10 

1 

r. 

3  4 

1 

;* 

1  fl 

I 

1  fl 

1 

in 

}  fl 

1 

n 

2  8 

1 

c 

i  3 

1 

1  4 

1 

4 

I  '4 

1 

3 

1    ^<  * 

7 

0 

18  >i 

1 

1 

I  7| 

0 

a 

1  10 

£ 

a 

e  a 

T« 

0 

J-  0 

r» 

(1 

R-i  f^ 

f.f- 

0 

fiT  0 

71 

s 

71  0 

nio 

74  0 

M 

1 

£  0 

T 

0 

7  » 

7  10 

7  I  fs 

8  10 

9  0 

« 

0 

10  0 

3  10 

4  1 

S 

A 

«  10 

r, 

10 

«  14 

7 

16 

3  17 

1ft 

0 

0  0 

in  10 

I«  u 

10 

0 

It  s 

10  u 

Tfl  0 

14 

10 

tr,  3 

n 

0 

n  n 

IK 

0 

0  0 

14 

0 

14  10 

14 

0 

4  0 

11 

0 

0  0 

Spen 

ifead  matter  ~. ... 

Booth  Bet  

Seal,  pale   »  .» 

Cod   

Eaat  India  

Olive, OalllHI  

Sicily  

Palm  ...,,.....p«r  ton 

Cooun-nirt«MP<HawMa.... 
Baneaerd,t»»flaNlrii 
Unieed   91  IS 

l>o  rjtkea  {Kn|r->p  too  11  13 
Fareiicn   10  1 

Rap«,  do  4  14 

Pe«Tol«ini«— per  tan 

Cnda  FennivlTaBla.  0  0 

Crude  Canadian         0  0 

KeflBed  par  id  II  U 

PrOVlOtoM— dnty  froa 


•  10 


Inty  I 

Uut<er-Wal*rford;i«wtH4s  Odl40a  04 

Carlow   „  no  0  140  0 

Cork,  4tha,  new  ......i:i3  0  Itg  0 

Limerick   -  118  0  !78  0 

Friealand  freah   IM  0  1)4  0 

Ani*-ricaji  new   no  0  ll«  0 

Jirwy   llti  (I  i.t;  o 

B;ifiMl,illn5«\l  —  Wmcrf.  S'.'  0    G4  0 

lUmimil.!    Ml  0    !ri  l> 

Hams-  V.  rk   f  t  0    9.:  n 

Iri»l.   0  Kis  0 

LaiJ— Won-if.iril  *  Ll- 

mcrick  bladder        74  0  ^0 

Cork  and  n«lla>.|  do..  74  u  7d 

Firkia  and  keg  Iriah-  70  0  73 

Ainarl«aa*Caiiadlaa  44  0  0 

Caak  do       io     fO  0  0 

P.iki-.AaMr.«Ou4fkklU  OtW 

B>4i~*HKdt<hB.  HWltt  «l«0 

Ckrifli  Wnam       M  0»  •  T3 

.N  0  to 

.MOW 

. ;«  0 


74 


Canter  » 
Anerieaa 

Rice— duty  free 

I  uriliiiu    per  cwt   0  4 

li.u|;aJ,  wcile   £•  8 

—    cargo  —  e  fi 

Madraa   -..   »  u 

Arravaa,  lUiUfoon,  Ac   »  v 
Java   „   IJ   V    li  u 

Sago— daly  4|d  per  cwt 
|-earL....-....»..l«rcvi  U   0   U  (, 

talipetre— 

UeBKal.»..~~...pcr  cwt  94 
MuoMiaraBiitiaaiai  m  >4 
EathSk 


0  0 

IS  c 

II  u 

Id  c 

1 1  li 


0  3C 
0  tl 


,H  I  M  « 


a  e    a  <1 

Oumintr-»~~~»W«^  14  4  40  i> 

Caflaiy...>„..„„..parqr  4<i  I  40  V 

Ctoew.red...  per  ewt  30  t  M 

wWU   T4  0  00  0 

Cortander   71  o  ii  « 

Lhuotd,  roreljm,  per  qr  R1  0  (II  0 

EnrliKh    0  77  0 

Ulaci  Ssa                 f  9  0    «  0 

Biimliiv                    •'<  0     0  0 

MuMaril.br  pl.u»h  14  0  l«  0 

white                          II  0  n  4 

Rape,  per  lii't  .^f  Kl  iirn  Xli  0  M  " 
BtllC— duty  (na                ad  ad 

Hanlak   por  lb  73  4  M  « 

Caaatmbaaur              14  0  K  0 

Orm«t.  a  ...nnnw          IS  0  JO  0 

rii'Tirrcony«a*wM>>~..  '4  4  14  0 

Ch'iia.  Taaflaa               33  4  10  « 

Tayaaaai.MM»~~~«  IB  0  M  4 

rinB.i..,         ^  It  0  IS  0 

IUWB-«rMl«ll«f<.^-Sf  0  40  0 

 »»  0  «t  0 

 „  IS  0  H  0 

Milan   „   Mono 

Piedmont.  Jl-li            40  0  14  0 

IVi.      14-M            39  0  S«  0 

Milan  ft  Berzam  IH-M  30  0  IT  0 

l>o.           33-74  30  0  31  0 

lv>.         u-ta  so  0  37  0 

Dn.            «»-33  0  0     0  0 

Tnaae— Mliaa,  »  34      *0  0  tS  0 

Do.        14.18      SO  0  13  0 

Biii-riAa — Short roalMaraa  It  t  tt  0 

l'F>9IAMa,..._._^_MM>  10  0  It  4 

Bplooo— PamniidM*  tre* 

Malabar,  «B._t4r  lb  0  il  0  « 

E>atara  ;_.^..i,...  0  if  0  ft| 

WWU                       0  7i    t  4 
PimorNi,  daty  troo 

mid  and  mod  ...par  Ik  0  1|  0  ti 

CnmtMoit,  duty  (no 

CevlDO,  1.  3. 3              •  T     t  4 

Malabar  *  TeUlcbatTy  I  t    I  0 
Ca!»u  Li<.»ia,  duty 

frn<*  .....per  CWtUI  0  110  0 

Ci.ovi  j.  July  !'<■* 
Ainlxrpia   aiiii  Ben- 

cooleti   p*r  lb   0  4  14 

Zanilbar  and  BriirUin   0  7}   S  t| 
Omoaa.  doty  frea. 

E.  India,  ooer>  p  ewt  14  0  14  4 

Do  CotMn*  Calicut  43  0  100  0 

ATitcan   „...  30  4  31  0 

Hack,  duty  fraa...p«r  lb  3  9    8  » 

NiTTNMa,  daty  (i«o  p  lb  l  o    4  0 
apdrttt  Hmb.  dotr  iOa  3d  per  (al. 
Jaaialca.  par  gnL,  bond, 

It  lo  14  O  F   1 10  SO 

to  to  U  —               t  T    S  8 

ane  marki                  4  0    4  4 

Demerara,      prtwf         t  t    0  0 

LMward  laland  —  . — .  14  18 

Eaat  Iitdia        —    14  14 

Foreign           —          1  4    I  4 

Brandy,  dnty  Ida  td  p(al 

.        ,1  l^<l'  ......   S  n     S  9 

^l>>»*f«       1K»,H          6  1     «  1« 

V»  Jl'f  "V  liy.;7          :  0    3  .1 

Inhbd*                     s  0     s  c 

Geneva,  enoimon                 7  4     3  < 

Fine  -                    3  0    8  3 

Com  ipliilaipf  duty  paid...  13  0    0  O 

SplrUatAfc.  Bsportaitloi:  >  0    1  3 

lfaUapMtt,dolypMM.^.  It  0  It  0 

Brill  a»tao4ttla»->lMlr>0  *    •  A 

neecrT  yaOow          3S  0  14  4 

reAnlnr  ......  4/.44AM  14  4  S4  0 

Poielita  Maacovado,  low  lo 

line  yel.  grocery  ...43  11  0  3«  0 

Iw  togd  red  ...4.<,4.<VAS.'t  o  It  0 
Uaurltlua,  eryatallaed— 

Noa-  16  k  17  a«  a:  8  ta  0 

11  k  14             M  36  «  J:  0 

li.  A  l;             —  83  S  34  8 

OyTup*,lwtogd)L4.'»*i.'-J  311  (>  a!  » 

lWton»4kWlwn.4  A'.D  71  «  S 

BontattBoBtna  low  to  tine 

wblu  ...»-..„.4/Mi>-')i  <>  n    0  0 

Dat«,lwtaaa«yl4«A1>.3  7i»  ti  3t  u 
vary    low    to  doa 

brown  4/A4.9  19  0  »  O 

Paaang,  auparior  yellow  lo 

good  wblta.,«..<>i»M«  S4  0  S;  0 

bwtofinoMitov^AMtlt  t  tt  0 

hr  to  Una  k84llwi..T«IIMI»  It  0  81  C 
Madraa— 

crvatallaadWklO  .>..Mtr  0  10  0 

low  to  dno  yolhnr.  At  82  0  80  0 

Niiiive,  low  brown l4i  low 

;  .11,  w  <,i4-^l  15  0  « 

.1  .,,:i  rj   4.'  u  il  b 

^i*in  ■ii.-l  C:niia,  lo*  u 

1^  wlllt«~...A3AA;:  3i  e  38  0 
tow  to  Una  yellow  and 

giey  ..^^..^  4iM4/3  38  »  3S  » 

btwwB  ....^MmuJimi*  It  0  3t>  0 
Manlila,  olniad^Bt—nii  H 

good   v  It  0  7i  e 

MnauoTBdo  .»  4/  In  0  iJ  n 

Java- 
low  to  good  wkUo.>  tit  87  0  »  8 
tow  to  laa  yaiUMr  aad 
grojr                4A II  t  It  0 
Ua*an%  wtiUa,  above  Ko, 

lt„.„.^,..«~-.~^  •BOO 

iu<«tio,M«t.i4kit.  fctir  0  at  t 

>cilvw,        Ukl*.M*t  0  30  ■ 

—            ll>kll.—  3i  4  U  U 

bruWB           7  b  8...4i»  t4  V  »l  t 

ll..iiin    Mar<i:ui,  ivw  grey 

In  «i.,u(l  wliltc  .        tt  4  34  U 

lc»  I..  tilieb'Mi»IL..4.«4,;»  1!)  U  151  Ij 
Pri  iiuiii,lVr»it't,J:>lnCA.-io, 

lum  lu  guui<  white         33  4  J4  0 

ytUow            4rM4M  »  0  44  u 

itanofaktawp  4<a4«»al  0  »t  0 

trr  1 — '             ~  •  I  w  0 
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atk  loo 
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8tk  l<« 
8U100 
SttlW 
BtkV» 
SlklOO 
StkllOO 
«lk  90 
8ik'  «> 
Sik,li» 


Bflllol  unU  Exeter  

Cal«  tonUn   „  , 

Do  <  irdiairjr  Naw,  itni  al  C; 
Cambriin 

Curnw»n   

UutiKii  and 
FUoi  I,'jnil(ia„„.„„.„....... 

Olanfow  and  SooUi-Wattero  ... 

Oraat  Caatrrn  

OoEait  A-  flUa  Ka.S  

OrwIIlartlialSalland 
OMMMofthtm  .^^^.....^ 
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Dm  ISM.. 
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Iai  ,iiun  snj  Nor  li-\\"i  *.tiTli  

I.*)'ii'i*ri  aiul  >"iilh-\Vc3*.fni  1 

M»och«-»lcr.  .siipa"..  .t  Lni.  .-ilii«n| 
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HTJBBUCK'S  PATENT  WHITE  ZING  PAINT 

Is  the  moit  daniblo  iui<J  twantdro]  paint  known,  doM  not  itidB  or  diiadvar  with  tha  •titios- 

phere  of  Urpe  towu'i,  snrt  liy  ihrW  prociv-,  which  iji  patented,  is  cheapv  thftn  White  Lead. 

It  U  «<F-c?)  .;lr  4lA].t*  1  (i  r  [  linting  irca,  as,  by  TirtM  of  a  aemi-galra&ic  action,  it  anttn 
the  porcA  and  forms  an  amalgam  ol  tiM  two  mntill.  whiah  Jfoteali  tiM         flOM  dMW  «f 

inenutatioD.  Tt  1 1  1  Mil  liwl  ipilDad Of  Bill  TihJ.  "'■*t%  wirrmil  <ti fcn <totte«iHTO  to^nm 

•z|>ose<!  Xn  Salt  Water. 

Addltbutioss.— Some  Paiat  Orbden  bavo  b«on  wtllinp  Zinc  Paint  mlulseratod  with 
Snlphate  of  Barjtea,  in  proMTtkna  TMying  from  ten  to  thirty  per  cent.    Nu  workinjn  can 

produce  good  work  «Ml  MMb  MBtoi*'*       —  *"  i-i-5_-j  » 

Paint  from  Oriadm  niio  hm 
ttwir  bM(  w«riL 

■Mil  Ouk  af  Pbm  WUI»  Bm  la 

 . .  _  •"  BnBBDCK,'LOXDON,  PATSMT. 


■M  who  blTO  obtuaed  the  Pateat  White  Zinc 
ItiwillBaTwwniingly  aae  any  other  Paint  for 


CAllSON'S  PAINT, 


U  cilrii.  v.  iv  ,  ..|  f,>r  111  kinili  of 

O  TX  T  -  D  O  0  R  WOBK. 

It  l<  i>«I)«,-|<l  |;,  ],-  <  I 

WOOD,  ntoN,         axom^  Am) 


a  Owt  rra«  to  AU  Btatlona. 

Pwtorn"  and  Totlmontala        Pt.»t  Kre*. 

WALTE&  CABSON  AND  SONS, 


IMPORTANT 

X   PrtTlniu  to  the  n 


INFORMATION.— 

_  tho  ranoral  of  our  Coriihlll  Plau  ud 

Latietj  WanlioMc  to  thow  u*ir  nrnnlho  now 
bolldlnf 

OPPOSITE  TlIK  MAXSIUN  IIOVSK 
w»  arc  •i'lUmr  the  whole  ol  oar  valu)t«  «  Xdcki  of 
Iver,  Kkeetro-<4l  Tor.  UrMri^  BaBi,Mt  Fto  film 
I  a  dl»  oimt  or  from  St  fm  MaL  !•  M  p«  Mat.  ak 


MOTICE.-TBE  PACKETS  OF  THE 

i\    VSl OS  STEAMBH I P  OOMPAMT  will  ■OPftl 

f utnm  C A  LL  at  PLYJtOUTII. 


TAPE  OF  (idO:)  HOPE, 

yi     AT-GOA    i'XY.  no.!  NATAU— 
Th.    UNiriN     STKAM-^HIP  CUM- 
PANVa  HOYAL  UAtk  PACKGIB 
t^MI,  frcm   MOCTIIAIIPTOH  «■  Uw  Ittk  mStiSi 

vi  ti\r  muiii?!.  oIImik  at  liaMiB.  A  aataiM  Md 

itfW^nl^^-n  in  tuph  alilp. 

The  stc;>fn,'r  for  the  ifth  May  wlo  btllM  BTKU. 
  or  f aaaaea  Henr, 


To  Cap*  Town  ami  S;  llrk  n*. 
To  AUoa  Bay  and  Mnuft  U*) 
ToNaUl  aod  Eiit  LotiUm  ... 


Pint 

Seoaad 

C'lau. 

Claia. 

j  1"  iriilo»a» 

So  Rxilaeaa 

1  ."17  iriiii.«d<t 

rail  (luni 

l.:'n<(01)  to 

our  caulofva  prloM. 
Ml 


Ana  AHD  WEBB, 

unt,  ah>«atd. 


I.CMIATE  Hill,  I.oni  i.v 

ilU     21     ILlfllt!.:  II  -     \S  a:  K 


YARD, 

.     ill  BLIS. 


\  I.  L         I'll:  THr 

ARCHIMEDEAN  LAWN 

Prln-a  and  Tcitinmnliila  Fiill  TliH. 


WHEN-  VOU  ASK  fOU 

GLENFIELD 

STARCH, 

EE£  THAT  YOU  OBT  IT, 
Aa  iDtelor  Uada     «IIm  BahatitaM 
for  tha  aake  of  extra  pr«flta. 

TEEXn.-MR  WEnB^^lMANY 

1  j-iicriwiii-  M-  i:»Jri:,  ,,f  H  Ori«»tiior  it.  Bead 
«.)  MMillM  AKTincIAL  TtETH  vktcli  eannol  b« 
■urpaiao]  /or  dm.  aimf.  ri ,  tppeiruica.  and  durability. 
Pafailcu  traatiaeiit  Ktmnuiirisl  throu|tboat.  aa  wltb 'tl 
otivr  oj>oni;l«tii;  ilt  cociuitatlont  fraa.  Trnai  made- 
rn!.  N  l.^Arn  ri;mber  of  Kieth  madtin  iwoer  tbiea 
I  "iirj,  oin;  r,(  lirB  eUtcfi  whll»t  waitlof.  At  bofBa 
lUily  until  elphi.  u  'J!  N«w  Bond  M.  Titt  tnatlae, 
wlilch  i«  >Mil  wDritiy  of  iwruMl,  fm  for  lw«  auunpa. 

E  S  S  k  S     G  ..\  iTr  I  K  L  '  S 

(•l^LEllRATFIl  PIIEI  AKATIONB 

ruVBRmo  TOOtlUiOBBi 

■old  bran  Chanbti  uid  INirfn 
lor  penunil  no), 
GABIirRT,. 


M 


(EaUbln:  r,:  -, 
Min>aAT£  HILL.  (Ill,  «„  I .  , 
M  HAttLKr  STHKI-U  ,  sv  ,  \ 

(llwlr  only  l:«r;,l  U.-.a,,  ,..  ;, 
Wb«r«  Uwy  pracli.  •  tJicir  [  iittlos.  »v«t<.Bi  uf 
DENTL-i  1  ItV. 


gINAHAN'S  JLL  WHISKY. 

TliU  rc1»hr«t«I  om!  mimt  >1tllc'aai  old 
•plrll  l«  the  Terj- 

CiiiUM  OF  IRI.sn  Wm.SKIB& 
In  quallv  nilnn«l.  r^^KUjr  jmn,  and  aMiie  wMe- 
aaae  taaa  ibe  finc«c  Coiraaa 
Not*  til*  wordik- 
"KISAHANB   hL  Wm 
oD  Mai.  lahal.  aad  aMfc, 
Wholtjale  O^tA.  Oraat  XlMUaM  atiael,  Oford 


nUNVlLLK'S  OLD  IRISH  WHISKY. 

L/  BRLFAST,  of  unw  qaalllr  aa  tbat  •goplltd  to 
tba  latwnatioaal  BsfalblUen  of  lael.  Dublln^xUkl- 
tlon  of  ISliS,  Ptfti  EBkiblUoB  af  18t7.  and  now  rcni- 
tarty  to  tba  Hovaa  el  Urdi,  Uw  qnaUlT  of  whldj  !• 
•fl""  i?  •"•»  rtta^  bruMir,  nay  ba  hid  .iir*;! 
fma  BeUiati  la  tatta,  bofilMada,  qurt«r.c»k>.  .o  I 
catMr-^MMIIaaa  ea  aoallcatlaa  to  Mrmn  DunTiii- 
aadpa,  fafd  Mdl  DiatlllarlM,  IMf.st  ;  or  m  ii„lr 
<Mih4Baaii/ort  buUdlaica.  gt^anJ,  W.C. 


Imtadtng  a  (re«  pui  bjr 


■Ccnta*  charcca. 

N.H^pa  nariiat  taavlar  Boithamploa  oa  tha  loth 
calU  at  St  lltltaa;  tJw  pMbal  taavias  oa  tba  Uth 
corrcanondi  wtlb  Xatal. 

AH^laFUooairaad  Nmar.M  Uadeehall  rnnat, 
L^indgatar    " 


X  pjB. 


8a 

tl 


Taaaday, 


Tkiidajr.HayB. 
attUB.  And 
OfMjrallaniala 

~   tb»r»- 


AUSOPP'S   PALK   OR  BITTEH 

A  aim  _Maiari  1.  AIX80PP  aad  IONS  ba*  to 


IjrtttlrBBABUH-BREWEO  PALE  ALK.  In  cV.kt  ol 
U  iMlliaa  aad  apwarda,  at  tbi  Brrwtry,  Riirtot- 
eikiTTnrt,aBi«»t  V\*  Branch  EmuMiii  mtnti. 


•  AIXBOPP  andauNStakitOoaiicurtanitror 
tncto  prlT«Hf»iitlitilh«ttholr  Al^.^oituvitlT 

•■.ii«.'  'jv  t-ic  !T,r«:c.«l  |.-,i'M»lcr,  an v  imw 
llrj:i.--|-.   i-,.          lllBI.  KcujlTif,   ;r  U|« 

Beat  rumctabia  Wljitaad  Btv  M<rchani(  and  IJcmwd 

2S^;iz^T-j::-       ••*'-e  alk  b«a. 


■niMKIDC 

rBeDcn'n:ir 


E'^USAHSISL  *J»  GERMAN 

g.ttatt'"'  '"""M  ta  IS4T.-Tb*  Prindpal,  H«rr 

«HI  aarvtii^  aad  Moeaattle  puraalta.  Ofrman  aed 
■a  an  ooaatantly  tpkcn  In  kit  •tlabllihrntnt, 
•  IbecoaforU  of  aa  Enfliih  bomi  iirovii|.-J 
byaaBnjMrt  lady  (Mra  Tfeoaua).    Th«  bijrhui  re. 

Ijr  te_nerTa  Oiraetor  THOMAa 
to*  — Fraqoaat  aaeorta 


(\TBBLANIJ  ROUTE.— 

V  n«  riKIHtULAI  aad 
m  OCTOTAI.  nSAH  HATiaATIOJI 

aad  Partaii  br  Uirir , 

From  8auUiaai|h 

WWAWAR       Every  Btisrday, 
MALTA    (        «t  3  pjB. 

ALEXANDRIA..)  ..        _  .  . 

ADKN   ..    l-^  'ery  aataidajr., 

BOMBAY   (       ■*I»da.  ^ 

0*LLE.._  

MADRAS  

CALCITTTA  .. 

PENANO  , 

SINGAPORE ... 

CHINA  

JAPAN ...  

Satwday  Jlay  1 X  ]  ToaMUy.  May  23. 
S  pjD.  And  )  at  a  aja.  And 
afvy  Itmib  >  amy  r.<arTb 
Satarday)  ToMdayibara- 
IbaNaflv*     J  aflar. 

Hritlih"l)S!?!aSnlll!a*M 

CBtion  CempMlea 

An  i!lmtc!n»nt  of  30  pi--  cv'it.  fn>in  the  rhitrfn  tar  tho 
It'-lLi^n  Vii;.*.;,-  i»  nin.l'-  tn  r.',*!-.-;!,*  t,.  i;r  frujn  (v.n« 
<-a*tWAt-a  of  Sue*  rcimbark  t-.tf  w.f.ii^n  ^ix  moiutu  of 
Ihflr  arrlvil,  anil  10  p»r  otut.  I"  ih.»o  rrlratmrklng 
within  twelve  montba. 

Tliroujfh  tirketi  to  BrIodUl  eiiti  b«  obuln»\l  ol  Le- 
beau  and  C,  6  Hlllllcr  Itriwt,  E.l.'. 

Fill-  Kiit^a  ijf  ruiiago  Money  and  Fraicfat,  WHICH 
HAVE  BEEN  MUCH  REDUCED,  and  oil  eUttr  la- 


AtJSTKALIA  .. 
NEWZBAUID. 


ilwaa  OABRIKI/.H  OSTKc  (  ENAMEL  BTOPPIXO, 
«arr«.,I.  d  1,1  rem. In  while  an.l  linn  aa  th«  twMh 
twnutlftt'.  prrpar^iiim  taatorae  front 
teetfa,  aniran  tie  cajlly  ujod.  .SaJlcieju  to  Mea 
Sta  Taatll.   Price  6a,  " 

""S?  OABRIEL.i  unONTAIXJlQUE  BLIXIR. 
Thli  oalrbralad  Month  Waab  la  Boat  laftaaUoa.  11 
Urangiboaa  tba  gnina,  aradloalta  iBRar  aaa  all 
lojttrtoaa  a«:r«i|«Ba.  aweatana  flta  tiaath,  aad  In 

*'*'^!'??.Si;U''^'*' •'*••''» PrWBa. 
OABRJRL'B  COKALITE  TOOTM  PAMTK 
■  laprtrkai  tba  Teath,  latoaru  li 

on  tha  teeth  ouy  ba  bad  B|iao  appll- 


Itlbiaa  aod  Co.,  e 


A  wortl  tl 


|{OVAL  PRlNCl-:ijSES  JHEAJKE. 

8olaUaaae-MrB«n>ainln  Wcbater. 


"JT^^*^"'-'^      Wobatar'  and  F.  B.  CliatUrton. 
Un  Moidny,  W<Hlneiday,  and  Halunlar  ni-iL  THU 

"'^  ^Kc.T'o'-ph'^? 

Mr  PlMipa.  On  Ta  aday.  Tboradar,  and  Fridar  Thk 
rjLAMDtsTINE   MAliKlAoSr'i;;^  O^.  Hr 

^"?KT"1. '>>.*••*'"  ■>■  »■  ■•»a.d.  Herb.,, 
rre  lln.  Barrrtt,  F.  Mo  idaad,  F.  Charl...  C  il,>  um. 

wiuart  It  II. I, path,  twyinour,  Hubert,  and  Mra  H.  Power 
l'.TT^^I  '>T  THE  llELLSa  OF  THE 

M  ri  HLr*.  by  Ih.  crlet.raled  Vokea  family.  Doora 


JlMbMk,lir  Phalfa.  — —  «ea»*i 


RRINDISI  MAIL  ROUTE  TO  INDIA. 

1*  CHISA.  A08TKAUA,  eo-A  Waakto  Ex|««a, 
Tla  Oaten*  or  CWali,  Bniawla,  Ooli«aak  ilanic '.  .nd 
VanBa.tBMaaaaliHi  at  HrtadW  wtth  tha  P.  and  o 
ntMaian,  kami  lioiidoa— lal  cliaa  Mrrne.  Fmlay, 
7.*J  am.;  Sod  ritaa  a. rrice.  rhiir«<l»v.  7  lii  |...ii. 

Or»»«,  Turkey,  thli  B  ik»  h«;,.  ,.  r„i,  ,iiiie,  tU 
BrtiHllai.  In  cuonection  alUi  tho  A«Birlr,n  Lioyila 
Steamer.. 

Th<  abt.rleat  and  qalckeat  roiit«  li  vU  IImI  igna  to 
Kouie,  yln  Falcooara,  aad  to  Naplaa  rta  Fo«alaliyih« 

Tba  Craat  KMt  hjgFlil  Haw  Hill^  at  Ummi,  la 

BOW  «pen. 
For  fartber  Inforaiation  aMfar  la  liW 

KaUway  CoBjiany-a  Sola  A|«Mik  

BiUltar  atraac  Loadoo.  P..C. 

OVERLAND  ROUTE 

V    tU  M  A  R»  EILLES,  — COM- 
i'AONte      UKM  MESSAOSBJCa 
MA&ITIMES  UE  FRANUt^FMoah 
i'MftaU  laa*a  ManalUaa  aa  foUewai— 

Pun  Bald,  limaUla,  Adao.  Sum 
Ma<irlUue,PotDtda  0»lk(Ceylon .. 
PondicberTy,  Madrjj.  c.".U  iiii», 
aingapor*,     Bauria.  ftiuitoii. 
Kwijt    Koag,    Shaii^thae,  ami 
,         >  Vokohaina  (Ja|ian). 
TO  A1.EX All  DEIA  (urtnl^hUy  from  INs;eailicr  si. 
»or  paaaaaa,  frelfbl,  and  Inforaailon  mafty  ut  tho 
•^•••JSW  Cannon  atreat,  lioadoa  ;  G.  11.  fLeTCHEH 

^^t*milSlml^tSmm'«!^  oHiia  ua»i 
Borda«in,«aa  HhhUmi  ar  ta 

terdam, 

'  i'luaentrrri  (^twafdaflai^aMailwlkiktothi 

'M  ly.iidan,  are  eniitlod  tO  tbo  aaai— «« ji«a»fc  i.-- 
(a<e  free  ui  M«r»i.iifea.  ^  "* 


Mar  M  at  1  yuik 


aod  tba 


WTEAM  SHIPS.— 

KJ  Tba  OBNEBAL  STEAM  NAVI- 
OATIUM  OOMPANrij  (woorful  in.j 
„-  ^    ,  ..    Brat-claaa  SrEAM  SHIPS  leave  (rum 
•»  KfJJSriaa  a  Wharf  fof- 

HANBOIIO  —  Every  Wodnes  lav  am  .Salarlay. 
MV  a*  at  noon  ;  27alHajn  Maluon,  t2,  („/«,, 
Xlfa-  y.\Jn  vc,»i-n,  »rr)  lug  ,•  tr^o  I  Illy  .il,-, 
■*•■>'  '""^'iiiy  aud  .-'iiiid.iy  ini^rri  iif.  Fur  )i«rt^.  ul .*■■( 
of  frelifhi  .j,;.i5^  to  F.  tltahlaohinldtaAaCbk,ta>  Liowei 
TriHnwf.  utriMit. 

HAVl;R_f>,rv   Tl  limdny 
Saloon,  lln;  for»'c»»i:n.  M- 

HOTl  llKDAM  and  111,.  HHISB— Bvary  WedncaiUy 
and  S«!.iri'j,y.  May  :ii  at  ii  ..m  ;  »7  at  i  ,,.ol 
thief  fai, in,  £1.  fure  caOlB,  ISs.  Batora  Ilokela,  3<>. 
and  ».  sd. 

„,A^T*VKKP,  BBU8BEL&  COLOGNK 
KliiNL— Lvory  Tiaaaday  and  Thonday  at  _ 
ChM  cabin,  £1 :  fora,  ISa.    Kamn  TlohM^  SBt  aad 
2."  'id.    Ilrin.«u,  I7t  3d  ,  Ceietfnt^  itM  ed.  Laa«ln| 
Antwerp  f.r  Ixjiidon  near,  Sanday  ajld  PMday  at  ItiM. 

OdTK.VLt.  nitir.i«BLa  CUUltiNKaad  tbaRUUE 
— Lrrr;  W  ednsaday  and  BatlKdir-  May M  at  4:  17  at 
'  •:™-  .  '*a»  log  uaiand  for  Loadoa  amy  Tnmta 
and  i-rtiiay  nlirbi.  Chief  oMb,  Ua:  (m,  &.  Man? 
e«l^  l»a  lOd  ;  Cok.i.TK,  Wfc^^  '  ^ 
From  Ironijale  Wharf  for:  — 

BOULOONF.— Every  ru«,«l«y,  Ihnm.tov,  and  Hiin- 
n  U  i  ;   23  at  :i  ,   -o.-.!  1.  is  at  ;  .jn. 
Cbtef  cabin,  Ua;  tore.  >-.i. 

CALAIS— Erary  Wedntadai  ami  -Hatu.dav.  May 
21  at  t  ;  27  at  VajD.   Chtaf  cabin.  1  la:  (ora^  w. 

>  I'l nbUIOIi!Ib«m^1Mii^  aad  ^Imrtir 
dick  -^"^  Maj  ftfMili 

Nt«-CASTI,e— ETory  Wadoaailay  and  Sanday  at 
10  m.jrning.   elalaon,  12.  ;  fort,  o.. 

VARMOLTH-Ewy   lVaJaa»lay  at  S  aftaraoOB. 
Saloun,  N> ;  Ion  etbln.  la. 

Ftaa  CoatOB  Hem  Qaay. 

HULU-Eaatr  Wadaaaday  aad  BaiBrday.  at  8  inani. 
|R«.  CbUfcattoiBiilMkii. 

Oliooe,  71  -  -  ■   

ITccjidllly. 


IMikaid  itoaal,  and  S7  Bacaat  a 


T)LNNEF0KD'6  FLUID  MAGNEiilA. 

—The  mc.llial  proleaa'nn  tur  tbiny  ymn  ten 
a.  provcd  of  ihl«  pure  aolutloD  of  Maipieala  aa  Ibe  boat 
remedy  fur  Acidity  of  tot  Slumach,  Heuriuurti,  Hoad- 
ttcbo.  Goal,  and  liidlireatlaa  j  and  aa  tba  i,v»i  mUd 
aperient  fuT  delicaia  coeutluiioui,  tapaiwlly  aoai  tad 
(orbLdi«a,ebildi«a,aadintaala. 

DlKMBroao  aad  CO,  Cbaauau,  i;»  n.w 
«M  la  •arS**''^  ihrouift,. 
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BANK     OF  EOTTERDAM 


Publio  ilMves    1  00 

Vmdm  aTailable—  tenet  c 

Ouh  and  foreign  com  ...     3il(,4S7  07 

BiUa  zMttvaUifr— 

Honw.   2.250,970  73 

IVndgD   1,125,809  81 

Chdi  at  buken   701.S09  8Si 

  4,513.517  574 

Dc'bt'irs  in  account  current   6,202,064  78| 

Doubtful  debtor*  in  aoooimt  «iiirait»  eati* 

mated  at   M,  m  9  t 

Debtors  in  commanditair  aaooimt   3,40H.iisn 

Ooabtfol  debtors  in  oommmiiBtBir  moomaA, 

«8tiraated  at   157323  971 

Ba&k  premiaes  and  fnrnitore   173^712  50| 


CBigoea) 
BoUiadam.  March  29. 1871. 


14,5Iflg619  6S 

Bank  of  Biotterdam. 

F.  A.  MULLEB. 
TAS  DEB  KOBia 


81.  im. 

Cb. 
Capital— 

50  per  eeo&  paid  up  <nt 

S0.686     sharaa  at 

7,671,600f   8,835.750  00 

5  per  oent.  paid  up  on 

conuuuditair  capital     404,715  00 


franca  e 


Bills  payable   

Deposits  and  cireidar  i 

Creditors  in  accoont  onmufc*  

„        ct>nunanditair  aeeouut   

Interest  on  paid-up  comnmnditair  capital 

Comiuanditair  reserve  fund  

Dividend  f  <  >r  1  ^67,  not  jet  daioied   

^   

Beaarv*  funds  

Balanoe  at  praAt  


4,240,465  00 

5.898.557  551 

9-20,745  81 
S,l.m54«  09 
l-t0,796  12 
12.14S  40 
90,47«  ♦iJJ 

1.422  30  , 
61.372  <;k>  I 
15,807  17 
—  68 


14,518,619  65 


Audited  by  the  Comuusaionen  of  the  Bank  of  Biottcrdaiu. 
(Stgned)  F.  J.  ELA.TB»  Fnaideai. 

W.  H.  a'JAOOB,  Secniaiy. 

Rotterdam.  April  4, 1871. 


"Wt  iMn  mcmaei  and  aadited  ibe  above 


(Signed) 


m 


and  lound  tboni  correct. 

The  Committee  of  Shareholders. 

P.  W.  C.  BLOM. 

W.  T.  GEVERS  DEYXOOT. 

W.  &  BUBGEB  WZ. 


Rotterdam,  Api-il  22, 1871. 


De. 


PROFIT   AND   LOSS    ACCOUNT,  1870 


Expcnaes— 

Saluriea  

Different  expenses 


franca  e 
72,844  85 
20.272  741 


Onanntee  to  be  paid  to  the  bead  agen^ ... 
Amount  irritten  off  on  honse  property.  Ae. 
Furnent  of  half  of  the  commaiiditair 

iniarions,  107.0161  80(0^  to  cooun 

reserve  funds   i  

Balance  of  loss  bead  mgeaaj,  BatnTin 

Balance  of  profit     

Wbereof — 
2f  per  share  to  sbarebolders 
%  8,885^750f  {lA  per 

centw)  ..„,„  

I  of  79.U3Sf  87o  to  teierve 

funds  

2,  28  per  cent  for  taxes  on 

61.872f   

Balanoe  to  new  afiooant   


fnnea  e 


92,617  5t»i 
66.739  58 
2,728  60 


53,508  15 
IflS.aK)  18 
79,035  87 


fnincB  c 


61,372  I'O 
15,807  17 
1,571  12 


79/05  87 


493.235  m 


Cb. 

Babrnce  of  profit  

lnten«t  account — 

Balance  of  profit  

Provision  account- 
Balance  of  pi-ofit  

Operations  in  foi-ci^'u  bills,  aham.  coi90t',fl, 
Ac  and  participation  m  ^adioataa 
Balance  of  profit  after  ■nbtmotion  of 


franca  c 

1.565  111 

215,801  13 
170.838  79| 

105,035  9^ 


493,235  871 


Bank  of  Botterdam. 


iSigned) 
ft 

Botferdun.  Iboreh  29, 1871. 


F.  A.  2IULLER. 
TAN  DEB  KOBa 


Anditedlqrthe 

OSigaed) 


of  tbc  Bank  of  Rotterdam. 
F.  J.  PLATE,  President. 
W.  H.  a'JACOBk  Seeratair. 


Botterdam,  April  4k  1871. 


We  heveennuBod  and  ndilodtlie  above  aeooonta,  and  fomd 

The 

(Signed) 


Bottordam,  April  22. 1871. 


oon'OoL 

of  Sbarebolders. 

F.  W.  G.  BLOM. 
ir.  T.  QEYEB8  DBmOOT. 
W.  &  BTTBGBB  WZ. 


uiyui.-uu  L/y  Google 


May  20, 1871.] 


THE  "FOOyo^nST. 


rjHARTERED  MERCANTILE  BANK 

\I  ot  FKDIA,  I>ONDON.  and  CHIMA. 

laoorponMd  bj  Roytl  Chuta; 
WmAHtht   n  Old  RrMd  urMt,  LoidM,  MJO. 
CofitT  nr  DimccTOaai 

Doiuld  Lamach,  Kkq.  r.iwafil   Jmm  DMtfltl 

JaiBMj.llMXinite,  F><.  ri>i|. 

CBnta  X  MdM,  E«i.  <:hMllkM|Mr|H«aito). 

Bask  of  Encland.  Landea  Jotat  Black  Bnk. 

Bnuidiw  aod  Agtodc*  la  India,  Ctflaa.  Mniti  ttt- 
tlm(nt«.CIilM,aa4  Jaiwn. 

Tk*  Batt  tnatMt*  OM  WHI  Bmktaff  baatimn 
to  taniwaaa  wUk  tka  bM;  aa  lanni  to  b*  hul  on 
a^fi!lriittnn. 

UONtiKONG    AND  SHANGHAI 
BAVura  ooiroRATioN 

CMIAIjNMIWMa.       IW-ap.  «l»0,000  doh 
OmM  tt  tXnetivi  and  H«ad  Ofllect  !■ 

Hongkong. 
tMn>nir  Maxhoki. 
W.  R.  Vach<r,  1*  Unhard  atrMt  B& 
B««<iKi— Ix-nddn  and  Cmiiily  Btnb 

Biikxcnu  AID  Aeut-  nt, 
n«ntkonr.  I  Hlofa. 

Mianrhal  I  Manila. 

XInno.  I  Bombar. 

Nankrw.  |  Calcutta. 

Yakohaaia.  |  Mgoa. 

n»  Baak  ftaali  Dnfia  upim  and  ntvMlat«a  or 
egllNta  BIIW  at  tar  al  lu  Anandaa  or  Bnaebaa :  alao 
rocvina  doiwiHa  for  ilxod  ptrMa,  at  n<af  mjiam 
wlUi  tha  parlMl  of  )l»iMT«lt. 


BANKING 

nW  80VTH 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONST  AKTrNOPLE. 

(Capiui,  <4,nMi.ooi>:  midnip.  «t,OH.w«L) 

BniK«i«a  at  Smrma,  BqrToat,  9ateMln,  and  Alaxan- 
drla;  and  Afanclai  at  Laaana  (Cypraa),  Parla, 
•ml  Loodoa 

Tba  Loodan  Aflnqr  raWl^  nonejr  en  dopotrt  for 
""*■''  at  i»t«a  to  ha  arread  open.    It  crnnij 


POMMEUCIAL 
^ '   COM  PAST  or  " 

WAI.Et). 

i'»iii-ui>  cnpiiai.  £ttioo!io;  mrnahiad,  tax)  ona 

KiUklUnnJ  IHH,  IncorpanM  IMS. 
LaitKra  ul  Lrcdil  ana  Hi^Uof  lixctianM  an  drawn 
hy  th»  t^iKlon  Omca  an  Srdaajr,  and  tita  followlni 
br»BclK>i  In  Xow  Roatli  W»l»«,  rix.:— Alhitry,  Arm  - 
dale,  B«Uiot»t,  Botra,  Horrlma,  HomhaN.  n«arkr 
Bartamianr.Carcnar,  C  .Mon.Cooma,  Uiibbo.  Oaalbnri, 
Invinll,  Kaoipaay.  Klama,  MalUand.  Morpeth.  Mm- 
;  wnilbmuk,  Nairaiirl,  Nawoaaila,  0<aaf*,  Panunatt 

Qiw^*^" —   " — —   ■■  ~ 

wuri_ 

<)MMMlaaa» 

Draft*  oa  ika  Aartnllan  iOaala  nacixuuad  and 
colKinl.  KATKAHUbCOaiLllawMir. 

L..ii.!..iv  ftm'o,  as  toinlia»<atf.afc  ftoT^ 

gANK  0F_K0DMANIA. 

Ko'Wf  In  hrrrby  jtlrrn.  that  Ibo  Annul  Otaara] 
Nrcllnirof  iiM  Sbarrtiolilpra  •rlU  >»  haU  on  Haaaay, 
tha  Mill  Jane  next,  at  the  OHeas  of  tka  LnadOo 
Annry  13  Klnc'a  Anna  }'ard,  Moo»im  iUaal. at  Oaa 
»  cinck.  tu  twin  a  Baport  from  Ika  Qdwliui.  ailtk 
Iba  A  counta  for  tbt  Ymt  cimUiic nn  ffirMitiri.  ISTlX 
and  to  dadaia  a  DIvMaail. 
By  ArMla  WaTilw  Manfa,  the  Oraanil  Maetlar  U 
■■atnnam     prMitiat^M  kaUlav  mi  lev  Uun  flro 


wnilbmuk,  Nairaiirl,  Nawoaaila,  0<aaf*,  Panunatt •. 
Qiwaabeyan.  »h«Bliia««m  Sin()alaa,  Taawxrth,  Wmii. 
vurth.  MaUoocoaK,  ana  Yaia;  and  >lao  on  B  Ubaar, 
DaJ^Oayanab,  atd  Maqrharoocli  la  th«  ouiooy  „( 


im.«aeb  ikaraiHiUar  bttac  tatttM  to  ono  V«u  (ur 
as       ahafa  btU  1^  UmT 


of  tbo  coapnaa. 

Tho  LoiMlon  Arcncy  will  aim  axKul*  erdrm  thrriirt 
lh«  Brancbca  of  tha  ImpfrUi  ti|ini«n  Bank  at  s«l„nlrv 
floiyrifca,  Beyroot,  iirn!  Alfxaiiilnd,  for  th*  I'lircluMAf 
f^odiM*.  aneh  ■■  rnmn,  Wc>il,  Silk,  Middtr  rooti. 


Ttnoaaiay 
•fdMliaMM 


j  valooaa  Oplnin,  timlr.  *c 

~  ba  aaocnal  lod  on  appliealloii  at  tba  olBoM 

r,>«w4Billiiltl  — 
■.J.  I 

THE  AGRA  BANK  aiMITED). 
i  "  MM  -ct^iTM.  njmMt. 

"""'"—TI  r1  I  '— ' —  • — rinlilriil.  fiiwiaa 

DAlCKKaA. 

Mraarn  OKn.  Mlll».  Currlf.  inj  C".,  thf  >f»tlnniU 
I'liiii,  .(  ^■r^;l^lIlcI.  miH  ihr  linnk  of  lln :.'l,»n  t. 
H«A?>  H>.»  In  fcilinhiirtih,  Caicii'.u,  Eto<iit>ay,  Maamt, 
kurrach^o,  Apn.,  Lyl.  rc.  .'ilianirhal,  I|.,nx  Ki'iig. 
friiiiR>T  Al  ir.  tt.\  i  ai  tr»  U«a<l  OlSca  on 

th»  {rnrt  ciiiti.miiry  iviit,  l,<i-i,|i>ii  banker*,  and  InicrrM 
j  allowed  wban  ih*  crixlit  buUucc  dot*  not  faJ]  IhjIi.w 

Darnixn  reccirad  tor  tx*A  farlads  OB  tha  foUowlaa 

Al  fi  I'cT  ccnL  par 

F-hhdrawa). 
At  4  paracal.  rttiMmmm,  sntltiMa 

wlibdiawal. 

*.  f"*"*.**""""""!  snMoot  to  S  nHiotha'  notice  i>t 
wHbdnwal. 

Bu.talNiMdi«  tba  aaiTtM  *>eh«DK«  of  ehadayoo 
any  ftba  btmpdiaa  of  tba  bank  free  of  txira  cl.,rev 
aiiaapfnrtdbUlapardiaMdorasoi  fcreoileeilnn.  ° 

bAM  MB  PckuB^ataelfrctod  In  BrtU.li  «n.i  frtroliri- 
••curltlae.  In  Eaat  India  atock  »nu  loiuj.    ml  il  o 
eualody  of  the  aame  nnOcrlaken. 

Infrcat  dravn,  and  ajni},  navy,  ami  c,»il   .  y  •,„.' 
r«n<lcna  raoliMil 

Kv.ry  other  d^acrlption  of  haakini;  b  ,»«  »r„: 

ico^ey  mttt      Urltifth  and  Indian,  tranaactad. 

J.  TiMitmoW.ObalfW'-.. 

K  1  E  N  T  A  L      li  A  N  K 

C(Jlir(lllAlluN'. 
Inorporalri!  h  Kim.i  L  hn.-icr,  .iuiii  Aajlut, 
FMd-«r  XI..Vm,i.-,i,  r.H.nvcJ  tmut,  **«,ti«p. 

*  (  t  kT  i'V  I*]Jlt(.lulL», 

CnAikHAii— Jaoici  Ulyia,  Baq, 
DanTT-CiiAitiiiAS— Mhn  Btaiiiy  Key.Eaq. 
Gtori*  Artuthoot ,  E«).     I  Aluaadar  Maf kansw  Eaq. 
Ma]orGen.n.]'tlbiiui  barn  |  Uatoaft  Kobcrt  KauL 
liUKu  JaJBT.  Kay,  C«q.  |  W.  WnlkUtliaw,  KaJ. 
Culkp  ManAOSk— (Aaitaa  J,  r.  Stiiart,  Km. 

8ll»4iaiiiMka-l^atrtvk  CampbaU,  bauT^ 
_    .  .Baaauia. 
Baak  if  Brflaad,  Vnwa  Bank  of  IxinUua, 
_  _  Bank  of  8(«daud,  Uiuloii. 

T**   SSf  "*"""  lllalt.,  »r.u     r.n;(i!!.ac  o-r 

<M!tct  Wlw  r*y«l>^  at  BoiBbaj.  Cakuju,  Coiou,:,o, 
I'CHM.Iivw,  Jli.ii|!konj,  KiinJy,  M»Ofa«.  .Mautlllua,  XlaW 
bourn*,  rolnl-^»-<J«il«-,  i>li*oKi>«i,  blnif.i,„,,,  sjclmy 
and  V ..konania,  on  icran  wi.iai  may  b«  iMnAliiea 
al  U.cir  olhca.  -m,  alao  UagalireuUr  No^n  lot 
tlx  UM  of  mvaUirk  by  the  Ovwlaml  ruuia, 

Tliiy  undMlakelhcucm)  ul  I'liru.-.  voi,u«i  Md  with 
Jii.,.«,  lit.  fujLi.iiM  .ud  Hie  uf  luauu  aud  utbcr 
b<-tulilit»,  t;,c  iu»to<ly  ul  um  tdun;  lUc  limiit 
i»i  li.uu»l,  l/m<nii«ia,  l-aj,  i  eiuiu>.e,  *c.,  and  liu 
cnrc4lit||  ui  I  iieuiUuitRa  Miwam  Uio  aMiva-aaaiaa 
da^MkcncMa, 

ibey  WM>  rcotlTa  Uayuitu  of  «MW  «M  BBWaMa 
lor  tixt'U  iwriMii,  llmtoniMMimMkaMur  ta  Hsni> 
laliHU  bu  K|,t>'i«all«aotibtllUiMib 
UkcaMMia,  IWIvA   taMlfiinyii.  Ml  Ma. 
tlmaaiiinlilMi.  tairtifcin 


0 


Bhaialioldara  <l«alrau  of  bdacpnacni  or  rrrr»«nnn.I 
.1  tha  im-ailrft  ina«t  di'|inilt  their  aiara  rurtifi.atn 
(llher  at  the  Dank  ul  lioiimenla,  Huchar»«!,  nt  ihi 
LMidoii  Ajency  ,,1  the  ^^  d  IliiuW.  11  King'.  A'm«  ■.  nrrf. 
or  »  .  b  11,1!  Ai'i.nU  tif  l!ie  H«nk  at  I'arj.,  „t  Vkii  .jn 
Or  b(r..n.-t  r  i2tli  .  f  June  (.uuimo,  In  nchaiii;*  f  t 
whic^i  ,1  T.iiKlwr  trill  lie  0fen, •nUUlns  Ul»  liold«  to 
.I'l.iiii^.iMi  Ul  i>»  latkm, 

uK?MAmro.oaBtti 

Jlay  ia.J«71;   '   

ANGLO- EGYPTIAN  BANKING 

a.  CUMPANY  (UnUld). 

Notice  l«  hereby  |rlran,ihnt  the  next  iu;f-v„riv 
OvvaralMmtlnirof  iheaharehelAera  oftl.tic 
will  iio  belli  at  tha  Cannon  Street  Siatt'n  Hotel 
Cannoii  .traei,  Umlon,  on  ThnrMlay,  the  25ili  .  iir  of 
Mny  Inauat.  at  Half-nwt  Two  o'rloca  p.«,.  i.rrc.M,iv  i« 
nca-r.  llte  Ilirw.-t.  H..p.,rt  l.tr  the  pw.t  hnlf->'.nr 
•Oil  their  annouu:  ..  r-r.  ,f  „ii  intiTim  i!tv.  !■  u  1 
to  el  M  a  l)-r«1cir  lu  ih.  «  of  Mr  I'.  l,iiiachi-r'  wlu, 
rrii  fi  111  ncc  rdiiii^  .iib  th-  Ar«l<-le«  o(  AiKK-litiuii. 
mill  wh.,  ..(Tor.  lilmt  if  u  t  r»-ele«  Ion  j  and  to  elect 
Au.;bor»  In  ilii..  pUre  ,»(  Mr  J.  L.  Hawor  itad  Mr  W.  C 
H«rT»y.  wbi>  Mire,  and  offVirtlfmealraa  ferr*,.elacll«n! 

And  no.  ke  l,  fori  bar  heteSy  rieai.  that  the  Tmnefer 
Book,  of  th-  ( «ni>*.y  will  be  Clo'ed  from  ibe  iMh  to 
Ihe»l>l  of  May  iiutaat.  both  ladaal*»,—D«  order  of 
the  l».«,a.  OCTAVB  rOA,  Selretarv. 

lly  AiifcH  ISi  of  lb*  AMdas  of  AMecUiiofi.  the 
luiUiara  of  ahaiea  to  >>eerir  lUM  4ip  att  ikon  eiih  the 
Secrrtnry  of  ib*  CoMpanj  ikN*  t1a<r  dev»  at  lM*t 
befoNihimaatbw «»  «<MkI*  OMBlDttltM  or  reu-  at 
avb  IMMdnii^ 

iff  CIWBaiit'a  lane.  Tyimlierd  alrrct,  May  IX  1871. 

rjHARTKRKl.    l!ANK  UF  INDIA, 

\/  AI  Sl  (tAUA,  m4  china, 

lUttroi  coiiTi.  Threatiaaila  attain.  Lon-loi. 
Incarporaied  kr  ■•rklCharte' 

raid-nii  Capital  £SOOjOOO 
Coarruplnaaciona,  IS7I-rt 
Andrtw  Caaaetik  Bw..  Cbalman, 
Jamee  Fraaer,  Ea.|.  |  Wluimr' 

-'ohn  Joitea.  Km. 
Thumat  Lancaaler,  Ea^ 

Brai.clivi  and  Airenctet. 
Bombay,  I    Ranipnin,        I    Hon;  Koitf, 

rialcalta.  •Inicapore,  Bhaoitbal, 

Akyab.  |    Betiviv  f  H^nkur. 

n  n ""^  *"  •'""■"<^="'"  forooKecliiin 
Bil.a  ol  t  x<.h.  iif  e  I  a)  «t  the  ,,1,,  v,-iMiMe  .  ,,,iMt - 
Uliiv  l^ijl.'rri  of  Lredit;  Ulhl«:t;i>-  Jie  l'ur:'ii,«  uri'i 
Sjle^f  t'.\  J  ,  niircniilMlill  aiM  at  u:T  !lo.;url;lv i ;  h  ,:  I 
tuiui  till  i,„l  ,-uj:  ,ily  ;  end  receive  liilereil  or  dir^Uen^i 
ae  ttit>  licc.  ii-n  •i-j.-. 

I<i-,.i;>ii,  ,1  iiiui.c)  are  received  lor  not  leaa  than  li 
OKI.  ti>,  beiiiifw  liii^reai  al  ore  par  eem. .  per  anwum. 

j^ANA     Off    NtfW  ZKALAMU- 

natikan  to  IhaOeaanl  Ovreramant  of  HewZealai  .1. 
U.efraTliwiniaa*anMBlaof  Anckinnd,  Welitastuu. 
Otaaa^dta^  * 

Capital,  t«M,:m 
,,  Reaervo  t  una,  C1M,000. 

na*s  OIBca,  AucaiaiKi.— Hranonaa  and  Araaelea  at— 
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;ANK    OF   CALIFORNIA.  — THE 

OHIENTAL  BANK  COKPOKATIOR  an  pi«. 
>ar«diol.eDeIlMnsatdiktMlk*Bw*«fOMbnih 

San  Fyanctaeo,  IkatMrnr  T^"  

at  ihrlr  office. 
Threadneodle  itrnet.  Ii<71. 


Arrow. 
Anaora. 

Btiatieim, 

Cii^ieaiuD. 

('(•ri*iLiiur<> 

(  lulL;,-.-,  r-i 


tun. cel.. 
Ori,:,,!!  i-iicwo. 
(..ittii.iine. 
lircyiUMitn. 

IIUKIIilUk 

lairei«affU|, 


Kiii..pvL 
■••"lenae. 
Lyttaliaa. 
Manxterlkir. 
Mount  kto. 
N'aHler. 
KiWarnawakU, 
r««iaoa. 


(jaecflatcwo. 
Koee. 

BlTerton, 
a«anla4.J. 
'terloi. 
I'lmem. 
Tokamairlre. 
Walkoualtl. 


rONDON  INTERNATIONAL 

-,T?S_",F'^'^"*I'  PfSMC  ,rr  .,I„MII.-J  KVERT 
WEEK-OAY  E.XCE1T  wr.l)NK.si.AT.  (r.>m  lo»  , 

WLPNEtiDAf  8  Ik''  init.l  pri.-r  I.  lULF-A.rBOWN. 

There  are  FlTr  KBlriiKci,  .■»»  I.v  ih.  K  iv.l  Enlrano* 
of  th.  Albert  Mall,  ,wo  la  Exhlt)lil,,„  and  i-i.  In 
rrlnce  Albeit  ronO. 


f  ONDON     INTKKNAriU.N  AL 

V  FMIIItlTlOVoflS;]. 
*  '"'""»  are  raqneetad  to  r.»m-  nmeliM  witli  Bhaw»e>, 

TON  DON     I X  TERNAI'IONAL 

"•'  F.XHIBITJON. 
Tb.-TtrBt;K  mriNKA  SEASON TlflCCTAJnilt*- 
1    I  n  ^  In-.  Arena  .ir  ll«lr«ny  Sent  for  nil  raiwert* 

,t  ber  iu)«ty, 

pni-.Jir'e';,;;;^.'-"^  ^ 

L^NI>ON  INTtRNATlONAt 

Nf>NTHLY  TICKET?. 
'Headahar  th«  IK  JOXR  NEXT,  for  th.apccltl 

SSIISTEI??'  vlaHora  front  tba  C  ountrv.  MuNTHLY 
''■'■'"S        ••»•  *'lv,nl«i.-iV  SK.\vi)S 
11CKBT8.WIU  be  liaofd  «t  line  c  ,ilnM  e«.  t,  ,>fmi: 
»■'."?.?•'  i*'  "'        hai  at  the  Ciiief  Oi-.e 

Bayal  Alkaet  Hall,  aad  of  all  ii.»  ...n.i  a  

J  ONDON  iNTEU.VATlU>iAL 

*J  KXHinmON  „f  1K71. 

^'  i.'^'J  "yi-l'KH»,  or  to  Ibe  Genaral  PnbUc  «Im 
pay  Twice  tb.-|-h.r|iea<tka^  TkaOl  ~ 

Eih|l>Ul^n  rotiJ. 

I  ONlJO.N  llnERNA 

EXIIiniTlON. 

nisTnini  TKiN  of  tub  pbincipai,  obsrcts 

1.  .\jt:MfMur.-.  Ktii:r«.li.ff,  Pbotograpliy, and  a 
thMi  i>l  ttie  tr.icr  Colonr  Plclorra  of* MkUdtwl  In  the 
Cpprr  Oallrr>  of  the  Albe.l  Il.ll.  ^^^ 

i.  E-liiia^l.innl  Apparntu.  and 
Inte'nntlm.al  Colhitlon  i  f  ' 
hded  In  the  Tw-i  Haiali 
of  Ibe  Albert  Hall. 

S.  Wooii  u  and  Wetmd  Haasfcclns  an  sgdiMM 
In  lh«  Sonth  ItiiiMl  «■  tka  aiiSaadiia^dMn7 
the  Albert  Han.  ■••IB  af 

*,..T.'^  P«'tarr  and  FArelim  Pl^titrt-  nre  In  the  new 
hxhiblllea  Oalleri  a.fari.t  ihe  Kitubln  ki  r„,i. 

S.  Tnc  MachirPTv  In  Motion,  the  ikaentille  litveiw 
tlnn..  and  the  nr  il^li  Hlcintri  nre  In  tha  aaw  Ealdht 
tkiti  G.llnn.'..  fii.-inn  the  Albert  road. 

jOkfifiiNrUttE^ATd.  6k,  AND  6 
not  COT, 

CETLOir  CKnCF^fT  (UMHED). 

TbeI>lrK«waaNjmeradloIaeiieI>eBENTrRE8 
1»  reateoa  oth-ie  ralUas  dae.  via,  for  I  j  ,.ir  a;  ;,  p», 
c«ni„  (■« a  yaara  at  M  par  cent,  and  for  6yei.re  .t  «  inir 
Vrtnum.  alao  for  l«ig«r  ptrlo<U  on  tertnt  to  be 
aa  of  the  Cf^mnanr. 
R.  A  fAMERUN.  Secret,  rr. 
OM  llr.w  l  .ir~<. 


I  11-11. 

>•  and  ApiillaaMk  snd  tkt 
Toye  aad  Oaawanaski. 
MtNSM  m»  adenrlltiir 


fffff-jirirsT  AMTiTiT^ 

A        OOHPANT  or  OPPEB  CUIAIU. 
iMiqioreled  by  Royal  CkSlttr. 

EnUbliahcd  ISSI. 
,<Mon,i>.m;  P.bl-up,  Ci-SdJMi  Ul 
tMfiOO-  HfKtTvl  Fond,  «IM«r. 

Tba  Bl|bt  Hon.  Edwaru  Pleydcll  Bouverla,  M.P 
Prowdcni.  ^ 
CherleaMorTleOT,Ea<j.i>epaty.ChalriMn. 
Jamea  Ueiehlaeoa,  Eeq.     i  W.  Gortfaa  TiMeaii.  Ran 
The  Hon.  AahleyCarTohn.  I T.  iCyr!SJSmlS!^  5  ?' 
h*»«aBa-«».era  thyn,  MBK  Carrta.  and  Co.  ' 
Thto  (,M>pany  waa  tba  ant  aMabtlaatd  in  Kt«i,nd 
for  In*  panioa*  cf  reoairinr,  gpoi  the  aecontv  .  ;  a 
large Mb<erlb«l  oanital,  «M«y      dep„.i:  ai  i  li, .  i 
rate  of  Intcrett,  eiMl  ImUt  the  aanw,  t-.jttb.  r 
the  HdHip  etfMl,  «B  MMcasee  of  nal  eatat»  l,i 


 . — ,  hSikiiB  te  SM 

IV,I. 

1  lie  lllreclor.  ant  now  I 
yeara  an!  iipw^r^.'..    A  ivlnf, 
obulaaal  oa  appileniWu  lo 

_  ^  .       „  ^  Fe  RAR02>,  BtcrMarr 

T  Oraat  Wlaekaalar  aUM  halMi.^  l,oHan. 


U'ESCOMFTK 

PAttJd. 


cf 


Mew  Ply  aath.  |  WaU«bnn<. 

wife- 

■raaui  Uratu  on  any  of  the*oora>namid 
BBaeatierery  deecniiiloi:  of  liankin^  uuu- 

.  — ^wltb  New  it.ataeiu,  on  the  ino.i  laroui. 

•ale  ternia, 

fhe  Uinuon  llffico  receWei  dcpoeJuai  loicrc.l  tut 
•Ma  pcrMa,  an  leraat  wtudiDiay  he  lewncd  on  aupll 


(JOMPTOIR 

Inoorporated  by  NatlMal  daa«M  ST  flk  Ml  M  Cl 
March.  18U,  and  by  liMWtliHMBttBMilJBh 
laM.  and  Slit «riMaS«lMiL  ""^""^ 
Raa^talnd  hf  Mm  iMMftlaaal  Conreallon  of 
tah  Afill,  insii 
-    ,   .  .  franca.  t 

CaplUI  faDy  paid  up  ....„„  oo.ono  .mo  .„  ».m>.Oi)u 
frauce.  £ 

Beaanrad  Fund  ..    J  j.iUHi.ooo   ...  s.iu.ih.xp 

IIIAU  Oi,,tK-H  Koa  iicricvr*,  Pari.. 
A^-eiiciea  Bl— 

I.yfin.,  Moiee  lien,  eml  .Mullea  (Franea),  Alaxaadrta 

a.,  K..n   it«hin.CbtnajniQ«lfca»  iKSSkl  .lid 

lOkviiAinii  tJa|iaui 

LuxtMia  Ba»hih, 
Tlio  L  nion  Bami  of  >.andaa. 

Losipo*  A<.xici.i— 144  Leailvntiall  airaot,  E.C 
MAjtAttna— Tnevd.  LirxMnet. 

_  Th*  London  Anency  ^raala  Onftt  and  JeMtan  ul 
CreOii,  a  ij  putcnaaaa  or  eolietti  liiti  MjaMa  at  the 

aljuve-uauwd  place* 

The  AKooajr  wiu  aaadiNi  banklar  bualnMe  of  *Tcr> 
<mH>MaBiU  the  UiiBtiaaM,iaaU,ciii<u  jtc,  4c' 
•dat  iiMUutvo. 
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FREEDOM  IN  THE  CBURCH  OF 

r  B>IOL,VNr). 
flteSMMMbbrtk*  Rer.  -TOr-OSD  A.  DaoOKE. 


"TOr-OSD  A.  DaoOKE. 


t  0  N  D  0  N 


Co.  M  CoHiMil. 

M  «T  JAMES'S  SQOABB. 
Tbr  3iHh  Annual  Otnrral  Meeting  aT  Ih*  MMBllnri 
will  b*  Intil  In  the  R.  Jillnf  Koom.  M  ■ataratT.  tin 
gfOt  May,  (t  3  ii'clork  m  ibc  if  Mrnoon^Hr  wdor  of 
th*C«Bnlit»-.  J..,  _, 

ROIir  11  ABTifS'  >N.  !<»-r<i'»rT  mnd  Uhr»ri««. 

t  I  F  K  ANNUITIES.— 

Ij    MAN'HKsri;r.  (urpobvtiox  watke- 

WOKK^  -Ti  l'  W»t.  r»  rlu  Commluwi  'f  lh»  Carpo- 
ratl<~>n  f  th'*  Citv  t>r  M-ir.i  h<'«tt'r  if  pri'porpd  to  '.'»''U«, 
fm-  (n>il'.  Ill  .Dl.lill  rSariTf..  ANN  flTl  K't  for  I.lVi.a. 
j  iiir.U  I  r  •♦■pHrat'-ly.  In  <mouiit«  lit  iii-tr  »iilt  m- 

vomon.  on  wcunlj-  of  t!t' Uir«iilffTi  r«t<v«  .-f  thcci:j-.  »nJ 
tin  filM,  new.  ui4  r.-Au-T  w»l.  rw..r»i  |>r«iwi  tj-.— Ap- 
ptioriM*,  p«rxinally  <  -  m  writlnis.  ou>y  be  mt/i*  or 
Hntto  Iba  ('itv  Tr.  n..ar»r;  or  ii  Mr  ll»rT»f,  W>tcr> 
WMkt  omen,  Town  lU'l.  Mun!he«»r.— By  onJ-r, 

JO^II'H  HEKON,  Town  Cl«k. 
Town  Htll,  M«ncb«.;«r.  M«y  IT.  It7l.  


|[ARTBLL'S^  BRANDY. 

CM'TION. 

All  perwi*  nri*  hi'Tptiy  cautlined  •fnitt*!  niflnn* 
futarln;.  mnkini:.  tie  .ivlni;  or  prntinn,  ir  U.  niiy 
iriAiinrr  a«lnh'  "ny  cap«u'»«.  fcrmi'l*.  mt  mark*. 

In  IraltMioa  «(  i>r  oii  y  .  ninamMv  dUfccins  from  ilie 
labck  ammOt;  bnn'\-  nai  OM'k*  mut  Iqr  XMBn 
MARTBiXmhI  va,  ui  r  .:n.c.  in  iiMMant«f  tMr 
bnsincn*  ■•  Bis  mmt  «(  llraadT. 

And  aotk*  Is  kmby  g:v«B-  UMt  tb«  niril  Cant «( 
CliaBctry  la  Bm  Ina  •.bi*  gniitad  (imaapt  I«|aMtiOM 
■      -   li  lalaadtai   


aaalailMMrperMB-)  k  ,  ,    

AWwdDrafr.o'KiBeMrMi  Uf«n>MLiBiilN<i 
•(  Laacamcr.  Pliol«r  »nd  Cncnnr,  aatf  alia  tk 
BMn,  •rmnti.  iin  i  iic>'iiM,iMid«r  Uw  paanltjr  nf  MOim. 
to  br  irTiiid  on  hli  mi  i  tarlr  lawK  (MNit,  aa-l  ehanal*, 
from  |iTlulio(r.  ini'iiii'  I  torliiff.  or  •Htlnr,  withuut  tlm 
Mnctlon  o4  the  Mh!  Mf.«-«  M  AKTKI.I-  mi  l  <  O  .  .loy 
Ub1i*4  ftlni  Ur  to.  or  oi-.v  c 'l"'tra''l>*  JifTrn-iw  frii-u  ii,* 

Inbtll  «  d  1^  ltl«  ■■iil'I  >)i-"r<  M  V  UT  LI.I.  nnii  l  i. 
•TorrvAld.  And  also  &  pifprl  i  il  I;i>iin  r -liii  n;.'.liwt 
Tbouuia  Hulchins  snii  JoKhr.n  ("■'x.  a  kit  snuth  J.-ilm 
•Mtt,  LI»«'|H>ol,  nfu-^ml  l.  Ship  Str.n-  Merctunti 
Win*  and  Hplrit  Uiniunt*.  Sml  M^ikrm.  mi'l  Sl>l|> 
Quart  toll,  and  aUo  air>*''''>t  i.>ff>rgv  Plcknnng.  of  Stone. 
Inllia  Coon'y  of  BIiITlii;.  LlnM)  ami  l  oai  Merebant. 
MdMlk  0<  litem,  anc!  caidi  01  tbadr  ngetiKk  a  rraala. 

'n,  anili'i  paneUr  ol  t^i.iyxi.  to  be 
thetr.  and  cadi  ami  cnrcry  of  tb«lrt<BJl, 
pnai,  iad  ebttuK  dom  aMsIni,  or  eanalag  to  ba 
aflaad.  to  aar  battlea  at  Brandy,  aar  laMl  Bad*  In 
ImllUlaa  o(,  or  only  rsloamblr  dUtflaf  IkHt  Mat 
owd  b]r  tbe  aa  d  M«H.n  NARTeij.  nA  0U»IW<  fn-a 
vine,  ar  eaaalnc  to  »a  oaes.  In  any  llUUlldt  Bmtig, 
Ml  bottled  by  tbe  i'lalatlA,  altlirr  OmIM  HMR  U» 
■nnd  aae<l  by  the  aaid  Maa«t  MAKT«l.t.«a40aU*r 
with  any  Unad  only  O'loaraily  (tlllkirlnii  IbanfroB, 
fir  I  A(.-uti'«  ilmi1arti>  or  nnlv  c  'itiorBtitv  diff,-r  nr  from 

1,1        iiHKl  bv  lh«  M-'-.r.  MAU  I  Kl.l.  Jii.l  ru, 

ftfli]  from  peek  nir  antt  '■inr  %»•  h  i»>til,:«  i'rsmly  iu 
nu  I  fiiis  hiif  HiitiMpvi'.  I  M  I  11  (b:  kI  u(  tlir  'frttiift 
Muk  .  f  Ih.  ...i.!  Mf.«  -  .MAKTF.I.I.  iil;;l  t  u„  or  nliy 
mark  or  itjiin;!  or.t',  .-.i'»My  JifTcrrij  tbcrtrroin. 
end  fr  m  aellinir,  vxi  '-'  i'  rr  .-thrrw^n^  <h«i,ii»tn|{  ^f 
eiiy  bott'e  of  Itrinitk  ■  ■■  i^.<'ll(  il.  cijrkiMl.  ur  mji-u  Vil. 
or  |kaekeil  or  iilei'*.-*!  ii  ii  ^■*»««-  nut  hriru-  Ilniinly 
buttlad  by  Iheaalil  M  i^n  MAKTIXI.nn'l  <  •>. 

>nd  noilcc  la  hrrx  >v  unbcr  jcivmi.  tli«i  iirtKeC'liiu-t 
will  ba  Ukeii  uy  tbe  i^.  l  Mr<>n  MaKTF.I.L  and  C«l. 
airainet  any  pereon  "r  pe-ftvn  wb^i  elwM  o-  miiy  itanu- 
faclara,  wakr,  anRTair.i.  or  print,  any  labels  oiarlo  In 
laillalliia  «(.  or  mriy  r  -loit  aMjr  dMhrtac  tram  tba  labala 
mvmt^  tiM  aaUT  MgMX  VAiTiU.  lat  COk  Ami 
■Iwtfeat  pneMrilBfa  w.n  he  takn  b«  Owm  a^ataat 
Mf  panoae  wko  afiall  mekc  ii<«,  allx,  or  aa^,  or 
caaeo  la  ba  modv,  atlxid  or  api>llaa  M 

any  bolll>.  or  lK»tler.  o!  !!r«n>ly.  or  to  anr  eotka,  O'to 
any  re«r«  rontninn^i'  !i  c»  a(  Bramly.  ati>  labeU. 
cap»uli>«.  biAtMla,  <'  I)..  .  1.*,  mutle  tn  Imitation  uf.  nr 
only  oiliiiiraijly  ui^  .-:  u'  frvni  tlie  lab  U,  capooloa 
braixli,  or  iimrki.  >. .  hj  thi-  MM  Mate  KAR- 
TELL nil  I  t  o 
Uawdtluf  Wtta  liav  i/  April.  1i7l. 

W,  aihl  H.  !■.  ^^HAIIl•, 
>iia«.  old  Itroipl  n  r,'el.  i/mtta,  HA, 
goilrr.or*  tor  the  vnid 

M<  wr»  MAKTK.LI.  end  CO. 
MATTUKW  (  LARK  «n.l  HONS. 
7t  Qriat  Tower  aliect,  Uondua. 
Areott  ii'T  t^•  *ii:<) 
Meeare  MAItTKI.L.  .-nil  CO. 


(V^YGENATEL)  WATEK  HULDS  I.N 

\J  Solntlon  rnre  oxrtm  Gu.  the  vital  element 
that  f  jBi  liti.  if,'.  Ir  i«  a  >lr<^l<lc<!  tonic  an  J  allentlTe 
droUKl-t.  Jil  l  ln:in  l!l  »|+cl.il  acllrni  tin  food  iluriMtlie 
of  dtgeetlon  and  aailmilalion  ie  pacuMarly 
"   UnUdL  Fflaa  U  tm  *»tm  balfcjtnla 


HOLLOW  AYS  OINTMENT  AND 
PILLS.— CbtM  Ceieplalma,— It  la  ■  eonroe  of  tbe 


w 


 WANTED.  BY  A  TUTCH 

tX  lloQM%  for  Uic«,  Sajrarft.  Jti:  Duly  tbo4«  liuMiuic 
6rtt-«I««*>  (KiftliEi^fij,  aM  ■  li>   Iv*  tl;r  ht-Ii"-t  rffercnrea, 

X\- Altji^'i .  -Ail^iirMt  tM  W,  ■  Lrc*  ..f  Mv  ir*  UtxfMT 
%n\  Cull,  i  (;»«>ritv  ftlri  el  Miv  -l  .  ;  H 

'ANTED.  IN  LONDON  AND  THE 

l<nnclnaiailwto  Iba  UbH*I  KIncdmo.  anlra 
Aiccnu,  for  tM  Sale  o(  floor,  from  tbe  Steam  Mille  at 
feat.  TlMaa»1WB'*ali«e4rcanooci«dw|tlilliaslUan 
taMHl  hOMM  WW  IM  anim**  Aoptap  Mtah  w- 
f BiauX  la  T.  4M.  eat  af  Meeerg  Waawi-aln  aad 
Tr.a<«r,  AdfiTllifaiK  AioacT.  Vwaa.  

PARTNEKSHIP.~£5.000  TO  £7.000 

X  tmulrri.  An  opportanlty  that  mMgbi  ooaon  li 
now  open  u  a  Toaas  OaailtaHB  of  JalaUMt  U>e 
Adraru  <  er  In  a  inon  ftde  baaiaeaa,  boarlat  Ibo  alrioest, 
eimlint,  and  ooanoeMd  wl;b  tba  moai  Iini>irt4ni  iri.le 
of  thle  conntry.  Ha  will  reqaire  to  1  ikf  i  han.-c  M  f  c 
L  niion  a^parunanl,  aad  ne  preeiuiis  koaw|.«i|{a  of  tba 

alAMaU. 


1  ielMI 
anld* 


tin.iii'  ->  iei«galilu^UNia_C.r.04 

Itnn.  '11. 

ixilritOB,   

wT  SAVIOURS  UNIO>,  SUKKKV. 

'  '  — fl3,W>  \Vai)i<>d.on  ih»  inenrlty  uf  the  i  i  ni  n.in 
Tunil  <il  111*  «ai  I  rnioti.  jCrl.^mi  win  b;  rcquir-"-.  i:i--ini'- 
dliilu'y.  £5,^l«»i  .in  ibe  Oct  l,cr   nr  t.  ^  ll..- 

niualninii  i.Si'f'  aa  r»  lurrvd.  KuU  partk'ttUrv  wi>l> 
rale  of  intLrrat.  I"  L«  f  >.-«■  iirilr  I  to  ma,tfcaiiii<inlaaiid 
—By  orde'.  .lAMKS  J.  BLAKB, CItik 

Oni  'D  Oilitos.  J.  Un  s-rr- 1 

lltacVf'ijvrij-...e  t.  K;!,  .M  ir.  InTl. 

P1p:nh7E(;()s  a.nd  villa  clara 

V  fi  fflA)  RAILROAD.  -SKVKN  ri;K  CKNT. 
LOAN  KOR  fim,oi»)srF.KLlNO. 

Tbe  Ilalf-Vcarli'  louivat  un  tbe  nboro  Honda,  dnc  on 
tba  l>t  tan,  nin  b*  rAlO  oa  that  day,  ai«  any 
d<n(  day,  at  tba  Coaallat-biMiae  of  Heaata  J. 

 MiRt«raaiOot,Mtj«admMllt«nt«,b«tw(«n 

tkt  bMHi  «(  TIM  art  Twa  ^dMk. 

Tba  Coaaooa  nin«  b*  tatl  far  cdcamlnatioB  two  dear 
dnya  before  aj'plylniy  for  payment. 
Lonikin.  May  18ib.  luTl.  ^ 

PIENFUkGOS  AND  VILLA  CUAItA 

V  ((  UlfHi  RAILROAD -SEVSM  FKR  OBXT. 

LOAN  H)R  fBO.mai  STiiRLtNO. 

N.itic*  i«  bi^reby  [rlvrn.  ir.ut  l.i  ruirv^ii:  nut  the 
i.p*r«ilno  "f  the  SInkKK  Fiinl  1.  ,i'..r,  Limn. 
wbcrTt>y  ^.lall)  ia  to  be  f.rovl.Uvl  -»nnii-..ly  for  the 
rnlMBpiinn  of  the  Hmila.  the  (oliuwlnv  SKVLNTY 
ItONDB  i^f  CIAl  hare  'wen  DRAWN  br  l-il  - 


XHMnr  BdBBMv  aM  CMitMl  1 
•IriMkaaaUbiUrati 

■!'■»  Uraa  that  day, 

Tlve  Boiida  maet  hr  Irft  two  dtirdV!  axa^bu 
too.  .i.HKNRYaOHMinRAHUOOi. 

lywdi  n.  M«y  HMIi.  Kl. 


of  cherMafMl 
aflbetmna  baa  bl 

ta'bwclb*'        _  - 

maladMO,  bf  ftetalM«)l«  iMMIial  mii 
loaf  (loadMid  bcfaitf  rrofeaaotBoJoway 
to  proTo  tba  pnctieat>i:lty  of  relleYifif 
liiDKa,  and  nMorlnc  tbclr  aalaral  actloa  by  aaleraal 
mean*.  H'e  oininrnt.  th<ir  iif aty  ni  bed  ntwn  tbe 
wa'laoflhe  rbetl  twi.  .»  K-iiay.  (tItm  the  itlmuat  aen- 
nty  and  ^'  ->inf<irt  m  iniUfiixa,  ai  ul«  nn<  chrimic  cou„'ns 
brMuttltK  flauriay,  nutc^ee  In  Ibo  aide,  abortnrat  of 
t  raatbi  aad  palFltatlaa,  erttb  oUiar  alUsdaad  dafiflanaa 


H.).     iMCOLi.,  .MhKCllA,NT 
•    t  lothier  to  Uie  t^j-en.  tiie  Itiiy  il  Kniii''y.  and 
tlie  Cou  tauf  Kurope.  Arniv.  Vavv.An-J  Civil  Uiiieitter. 

(114.  ill Us.  iLii  Kcreiit  »lrt( -.,  W. 

LO.MMJN.,.  11.  11,  mill  1.  W»rwkk  eti,*!.  >V. 

in  (  .liiln  '.  i;.(  . 
(  111  M,.,li- ,  -t,!el.  Manclii-ate-, 
BIIANCITE.'*  ...    :.i(  li..;.i  stiwt.  1,  vMpool. 

attL'et.  Biimiutflum. 

rOR  THE  Hacks— H.. I.  NICOLL'S 

i.  Llirlit  IIalf.«iilo>.t  [.!.AM\  DUtiT  ('>>.\TS;  aleu 
Inillaii  f;llk,:!£>i  l'ii','li    Lull,  ,'>3<  H  . 

FOR  THE  RACES.— H.  ,1.  NICOLL'S 
A>tM  Watar.il.>  f  T%V1:rh  OVI.IK DATd.  for 
Dint  or  Main,  One  8.ver,'i|;n  i  il  wlllt  ellt  >a|l«l^  Oaa 
Oolnen  enrh. 

roK  THE  RACES.— e.  J.  WCOU'S 

i  Sl  MMt:H  IIVKRWATS,  of  Biic  .Mtl:  n  djthi, 
tr  >  II  I  ¥1^1  'It  IliriT  (inini-n*  t'Ath. 

jet  JsAEES  AND  WENHA.M  LAKE 

X  ICSi— 'TkaWanliam  Lnkeli'i'C  .mi  anv'ac  Ubniimi 
Priaa  Haltal  RKrRKir.-iATOU.s.  ami  oew  Daiiitx 
RKFRIOKKATOR.  R.  vl.urv  ■  Iniw.  titled  wit.'i  wni,  r 
tank.  I  lid  flliora.  ciiuibine  eTery  rc.l  liriin-iT,  mi-nt  «iid 
are  u-ie.|unll«i  ler  »liiifll»"lty,'  elBi;ii'nr\  .  uur.ibility. 
ani  rtoKomy.  Tl»e  Npw  iKubl.  \V»H  1,.-  Waiet 
Pilcbere.  Aii-enean  Ice  Butter  ll.li*..  I-t-  ('renin 
M.^iihinp.,  Jlcltio.mc*.  Che!i.|. i^'iif  I'r.i[,|V  I'Al].,  for 
u...  Mllli  itw  liMiiri-v»<l  Frrxiii^  I'uwiir  n:iil  f»rr) . 
Ifilnif  oniKC'.ed  with  freirxlui,'  of  Ihf  lirit,  Lrmuf-e.t. 
rauet  m..doiiu  ainl  rifllabl,  t  liarat'trr.  Wcnltaio  l.Akii  Id- 
d*llvrr.i!  Ill  town  fur  Icon  tbun  Id  per  lli  or  p'o  kiuea  nf 
S»  6d.  k>v  and  upwarda,  lumarde  -  into  ttio  country 
by  "giuoda  IraUi  '  wlibuul  paroaptlbl*  waaloi,  lilaa- 
Oalad  arlcr  liii  free  at  tbo  lOla  aOc^  WOTHAM 
IMOt  K-F.  ( UMI  ANY.  Ul  SmM,  Lowtoa.  W.C. 
(Owner  of  8a»uy  etnin  \ 


u 


NPRECEDENTED  EASTJiR 

U  NowUtt*  at  tbe  R«ral  |Xo«rM«Me— >aMW. 
and  Oinidon,"  with  woulroai  aad  EsfMlaMtal 
ItlDatratlooi,  lalnNlaead  la  Fiaftaaor  Vtfftft  Maw 
EatetuiaaaaL— MnrioalOaHUnaUone  prodooed  froai 
Blziaaa  Dnaa,  rtayad  bf  Oarr  Jullna  Wciffinbneb  (hi 
flmaa  BUIlan  taibuat)  aiMbd,  and  aoowiiui  bie 
eoBiaaod  oeer  thaa*  biet  amenta— A  Llfo-Uke  Fiinrc 
a  U  -Lola."  ipriaci  ibiny  leal  hiirh:  and  bKmir 
Vaien  lne  patfirnia  bia  evolaiiorton  f  o  ,.;|«rk  Wire. 
iilnnireliTe  of  Mr  J  K  Klftj;'*  ill  r.i..ri^  ,  ii  it  v  ■'  Art 
of  BalnncinK." — lliiniorou.  e  li  tat  ,i.  Li  !•  -i^iumrnt, 
byUtorge  Uroaacalib,  Eao,,  Iuil— Madame  l)«a«l>eli)'e 
MlaJMta  nitialtiQa  *l  CiiMlf  OJa  la  tba 


I  ONDON  AND  ST  KATHABIME 

Li  DOCKS  COMPANY 

Tlic  Uirertem  ar-  i"  rn"  '!  '  '  l"U  '  --ri  l-r  (Im  pm- 
Tinlone  of  the  f^tmptny'.  a  .iiii  t.'d  a"tK>int  nf 

llj»ir.»il.  I'lefi-r-tin'il  M-.,,rk,  ti..  b..  .•.;i,i|ir.J  t.j  tbe 
rc?<lii.-tt i-n  of  til  11  II  iifn'ure  ilebl. 

Ttir  )i.-i  Inn -mp  of  thp  Ci-.ii)..m'.  .I'litr  payment  of 
ail  workiiiff  i'-\  •  ua.  I,.  «.  1«  £.tl,,i*n  p  r  a^nom, 
twlny  nnnriy  thrire  the  a  onnt  of  th^i  Ii-'Smiare 
Infri^et.  Therv  ia  iiNi  m  ■I'l'umu'.nT  ti»  ro*,.TVi-  fn-i4, 
wliich  now  eaoeedi  £lfi-'.i»>i  — .\|>:'li  'iiii-jn  to  be  maiie 
at  llie  TVi'a  Honae,  llin  I.i-nd'.nbill  atreet. 

tVifll  llOfiae.  lltt'i  M  .i.  I-Tl  

^KbAl  WESIhlsN  RAILWAY"  OF 

\J  CANADA. 
ISSUE  OF  SIX  I'CR  (  KNT.  RONOg.  KKDF.KM- 
ABLB  lar  DKCBMBKR.  IWOl 
HoHoa  ia  hanlnr  aleta,  tbal  aadar  tba  tanae  of  tb* 
proepFctoi,  diiad  Mlb  octabir,  isre,  tbo  nSAI. 
i  N  KTAUIBMT  of  »  B«r  MBL  a«  tna  abota  Bnoda  erin 
l«Moai*  doe  and  PATABLE  at  tbe  London  Joint  Stock 
lUnk,  Prlricee  etroet,  London,  on  tbe  let  day  of  Juno 
next. 

'Pie  Koflili  are  reaiiy  t,,  be  pxch.-in(rftd  for  fall y-r nid 
prmrltl'inaJ -ertifi I  r  b^iiV  r"'  m 

UI;ai  KHl'i  'Ni;   II  \KKR, 
1S«  Ori'iihiim  Mou'*.  'il  I  Kr  ■••.r/M, 

l.<>nd»n  Miv  I'.,  IkrJ.   

1;bi.iihardi     and  auruka 

Lj  .sir.vLii  .mini: 

I  iiilriaf  1  my  frkil  I*  iiii.l  citpnta  In  f,M>  'lio.i.  aiiArae 
wiifn  tbev  n-tire  jCl  I  i.cr  slianr.  Tiii.y  nre  n  iw  £:ts  to 
£:m.  and  will  ICO  much  hlifticr.  I'he  tramway  for  tbo 
nrea  la  now  roorpliite.  and  Ibe  new  laill  comnoooad 
ranningabuat  Itth  May.  Great  quantttlaa  of  ailwr 
may  now  br  •xpeetod.  «iid  an  aaily  "iTldand. 

T.  0.  TAYLOR, 
Sworn  Broker  for  Btaak*  aad  Rbarat, 

S  nanai^  eomt,  (M  Brnd  tmal. 
MIna.  lath  May,  1*71. 

My  cirealare  reopectl'iir  tbn  pmajiv^Tte  of  tbe  ahoe* 

MiiR-  can  be  bad  un  app'l  -ati  n 

COUTH     AURORA  blLVttt 

O  SIIKINO  COMPAXY  (Umttod). 

The  l^ocinil  (jtiarttir  Dleldand,  at  tba  rata  of  B)  p«r 
real  p«  iinnutn.  ha.  breii  ifeiSareil  tliia  ilny  payable 
on  I»t  .func.  S'hnrM  are  qooleil  £Irt|  t"  £11.  iie 
the  ore  I*  irr  iwli.g  rl.  ii  tn  itrptb  thny  ninv  iiai-  lo  i;j5. 
Tliv  miil  n  cxiln  i  m  ,1  ,  r  i.liion  on  l*t  Mtv.  .m  I  c-jri- 
alt.-nm.  nta  (if  bur  >.  ,■-  w  ,11  lie  repi-rt*-!  i-l  i l  i*  pap.'re, 
J.  b.  f'.rr.  A  r  eal  i-.Ti.  n  >.f  ilie  i  lilrd  Quarterly 
DiridcQii,  (Iu-  t.it  8eptnnb«r.  ia  nIrradylB baad.  ttli 
-life  t.>  liuy  at  any  price  undrr  £15.  VpiratHlaM^ 
bo  oonaMand  Uw  minimum  Dirtilo  .d. 

T.  a.  TAYLOR, 
Bivan  Brok.ra  for  Stock*  and  Slurea, 

3  Plnnc  'a  court.  Old  Brand  iKaat. 

I.i>ndi»i.  l«tS  May.  1871. 

My  cirratara  reep«riln(  t  a  pmepaola  •(  tba  abav* 

idtnr  ran  be  had  on  applli-atl"!!. 

EBERHAlilM  AM)  ACilirKXAMJ 
801TH  AURORA  SILVEH  MniOfG  COM- 
FAHIBB (IiMM«.-MI  aad  IMMWHkr  Inftiiiiillik 
prapanlaa  eia  aniy 
ta  Iba 


oc  Ihta*  nMgBH 
ttgraadtaB  addi 


ba  laeompaaled  by  cheiiaM,  iiuwail 
Prnrinela  broken  and  h  nk  BkaDafaCa 
Badttadfaaiacaoiu  to  deal  direct  wMb 
T.  0. 1  AVLtlR. 
Btnm  Brekv  far  atoafet  aad  IkiM^ 

a  rtaaei'a  aawl,  OM  Bmd  alM«t. 
■Am,  lath  May,  1871. 

TUa  day.— Bbaibardt  flkina  ara  CSA  to  tm. 
 Bantb  Aninen     —     £in\  to 


NECESSARY  C  A  U  r  1 0  N 
to  all  who  Uie  lhi.  VOLI  A  i;L>.i"TRIC'  I'E»- 
HOLUEK-".— It  liaelii*  I'oiin'  i.r  my  knnwledsw  that 
05lier  pena  than  tboee  I  ivave  r.  .  elv.  1  Lcitera  Patent 
forfNorrmh.r  IS,  IXi'l.  No.  ■J!/7''l  en.  u«ed  with  tbe 
Vidta-Uectrle  I'enbolileie  I  ink*  ilile  mrtbml  u> 
caution  all  who  uae  tbeee  hol.leie  that  no  oihar  pona 
iboold  bt  uaMl  In  them  but  ih.JM  pauentod  lo  oon>ltlna> 
tlim  witb  tbe  VaJla*Klcctrlo  Penhokler  (eiaeli  p«»a  la 
aiampcd  -  Pauniad  Hoaanbar  IS,  I»70 "),  for  lb* 
aiiupl*  raaaoB  tkat  Mail,  of  wblcb  otdloaty  p*«a  aia 
■aiia^aamlaff  ktcantaetwltb  ba  metal*  of  tlw  Volia. 
Klmil*  NaboU'T,  will  InUrfoeo  wH«tlbiir«olialcor 
•taMaiatlML  A  qnlll  or  (old  pea,  bowaaar.  aay  ba 
n.ed  wttbont  toamrtng  any  riak  or  daainyla(  tba 

ISAAC  JACOBS, 
Sole  Ineentnr  ami  Pel,  ntoe  of  the  Vulta-Elaotrlc 

I'mbolilcr.  lis  n.el  "tm't.  I»nri'3n.  E.C 

SAUCEi-LEA  &  PERHIXS. 

THE  "  WOBGBBTEBaUiaS.' 

Pri?llfH,niN-.!  tiv  C'-.mr'iaaeura. 
'  Til  .   ONLY   (il  'llj  SAUCE." 
Imiiro%<'e  the  a^ii^.titv.  nnii  aMi  diiraatioQ. 
UnrlTalled  for  r  1  ^uni   v  snil  flAV'.ur 

Ask  (or  LKA  A  PKH%INS'  SAUGS. 
BEWAKK  OF  I.MITATIONS 

An.l  u  (1  thii  namee, 
LGA  A  PERKINS,  on  all  boulea  and  labala. 
Ma-CaOSRE  A  BLACKWUXt  [ 
tydBDaalwalT 


MILMEBS*  STE0N6  HOLDFAST 
ok  AXD  nBB-RaattToie  BAfu  (of  bk  pto 

yawl  laqaaMMaa  Mid  Price*,  laHnbia  for  all  amounu 
M  Mb.CU£8Ta,  BTROMO  BOOMS  AND  DOORS 
WttbandwLalaMlmprerameat*.  Efleclaally  (aardlnr 
*e*l>iat  tb* novel  modeaef  albuk.  oa  uaci  hy  ihi.  Caeoley 

gnof  Intltet'ornUitlendotbcrroi.u-rW's  (a.-iinat  which, 
noeafe  made  befr.ri-  IM-i  it  tecLr  i.  Imt  »  'ii,  ii  ndilitinn 
l3  Mllnera'  aiu-^eion  ol  iinproTcm.-nt»  ,  .iunii„'  tn  -  lajt 
^*if■c.  nlurv  c<inathut*-a  th<lr  aafi,.  t:i.  .irock'^'il,  and 
rq.i«'.il>  riinaulerei!)  tjie  fhiapoat  uft-^uanJ  afilnat 
hrt  anil  lUt-  iiKHitru  liurnUr.  iilloer*"  l'ni>nla  l^afe 
Wirka,  L.r.TjK-jl.  it.r  iii,.*l  exlenaire  and  winplotc  in 
.  t**!^-  Uwpool,  Haackoalor,  dhaOMd. 
'^aglli^LaadDa>nat;;«A  II  mi  uimS^^ 
****  email  m  BagMad,  CSnalniBia^faati 
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1 
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1 

lute  Bulk.  MraltMi   S 

BkcjIl  t>t  AuacralHila   ^ 

Huk  of  Bmbh  ColambU  „   3 

lUak  of  Brlltob  Monh  ABok* 


U 


Ilankof  Efypt..,  

Rank  of  KnirUnd  

!Unk  ..r  Liirllad  _ 

B.nk  d(  Nfw  i'oalh  W«lM 
Hjtik  of  Nci*  2««Uad  MHi 
Bitnk  <ir  Scoiland 
Bulk  uf  Sf.uih  Ax 

Bank  uf  'VletorM  

Bulk  .r  WhltcluTcn,  Lnsited  ..^  

Banulty  BtaklMC  Coapur 

tfhtom  OliMtat  B—klt  rnikMjy  _ 


Uiwrpool  CeaiMreUl  BaaUair  Com- 

immr  l^mifi   „  ..,  14 

LInriHiol  rnlon  Htnk   14 

LJofd'i  Banking  CoukpADv  ...    II 

Li>iLdriiia'--tl  Brazilian  llAnk.  J.lci.n  ,!,..  14 
Ixndvii  Hank  uf  Mtxku  anil  Suaih 

»  I    America.  Limited..^  14 

3    I^n- Ion  and  Ciianty  Baukinc  Company  13 

I«ti  loll  J<rlut  Slock  Bank  „   IS 

London  and  Klvf  r  Plato  Bank,  United  It 

I.Mndoi' a- 0  .V.iii^  Afrkaa  Bank.   IS 

Ix)ii  i'^ii  ard  \Vr«tmlr  »*er  Hank  16 
Htui-t.m.  r  anil  C»inity  lUnk.  I  iMlIrt  M 
Manchcrti  r  an'l  SalforJ  Uauk..M,M~n  M 
Mctrajx'i  uin  Bank,  limited  19 
M*ns)ttnt  BtDkinc  CompMy  «f  loo- 

doB.  UmUad    _  ^„..  17 

Midiud  BMlita j_0»yiir.  LkaMMi  U 


jOnpasy  ... 
CooBaMrelal  JolM  Stock 


,  ir 


DUtrlct  Bank.  Umitod  ......  H 

U  d  Bank.  United    8 

and    Oxoa    fnloa  Bank, 

LladM  ........................  .  ..  S 

CvIM*  CUf  aad  DiMitO  Daokluf 

Company    N 

CarlNt«  aad  CaBib«rlaad  Bankta* 
Compaay  .........  d 

Cmral  Bunk  of  London,  Umllwl   » 

Cli antral  Bank  at  India,  Aoitralla, 

and  Chtau...   B 

Charurcd  Mwcantlta  Baak  at  lailla, 
Londun.  ana  ,iiimi.i, mi  B 

Ctty  Bank,  t,aBd»a..-.-M.».  ~  10 

_  .  _  ^ 

W 
10 

n 

CaaoMnM  B«AlM  Oa.  t/  «ydnoy  1 1 
Caiu«tldiMlliiik,UnilM<l   11 

Cttiabcrlan'l  l.*njon  Banking  CtiaiiMiny. 

Lbnllcd  -  -   11 

DtT0oan<U>rmall  UaukkiK  C  L^iiany  11 
Dydlcv  ind  Wtxc  Broinwtch  Uankiiig 

Ccincar,)-,  Liwll.^.l    „,   12 

Knieliah.    BcuIiIaK.     aii:l  Aunlmlian 

CbarUrad  Bank   -   v: 

Exdianft  aad  Iii>..uur.t  lUi.li,  I.uix  '.i 
aiamorfanakira  Bankxnc  Cunjuuiy  ...  1- 
HallfaaJolai  8toafc  BaiiMif  C—wwy  13 
Uoar  Koog  and  BMdB( 

IS 


  IT 

8  i  Natloaal  Baik  af  ladli,  ItaMaJ  .....  18 
HathMalBaiAorLlTOtpaal,IJiallad...  IS 

a  Mattooal  Bank  of  Smllaad   tn 

H   Katlonal  Provlnelal  Bank  of  Eoi^lanJ  In 

North  Kent  Bank,  Umitad    I'J 

Nonh  cil  »cni|«nii  Banklnn  t'oin[>aii)-  II' 

Nortli.Wi  sU-rii  Uank,Llnili«d   11* 

Nortlv;iuiii'.oriliirn  llanklnff  CV'llliutiy  lu 
NottlnghumJuliii  Stock  Bank,  Umlled  IV 

(hirntal  Bank  Cannnthm  „..   3ii 

Pam'f  Ldootlartkln  Baaklntc  Cn.  si 
Ptn'a  BanklBK  Cumpeny,  Limited  ...  2ti 

Royal  Bank  of  Scotland  „   3(1 

8ti>a*ld  BtaUnc  Coiapany  XI 

SaeOcId  and  Baiherbam  Isank   il 

StaSoriUliiro    Jolat    Sleek  Baak. 

Uatltad  _    SI 

Stamford,  SpaUlnc.  *  BoaMa  Baoklag 

Oaapaay  21 

aiaaaafd  Bank  af  Bmiih  aonta  Afrtea  22 
Tbna  Tovaa  BanktBf  Ooiapany, 

XilBlilad  ..M.....  W.M.HM....a..M.........  23 

Cnkon  Bank  of  AnMralla  .......  ...  11 

CnioB  Bank  of  LiOBden  „  n 

Unkin  Bank  of  Sootlanl   „   £1 

Wakvfl'M  and  Banialay  L'niDa  Bank  79 
(fi'^i  txinil<ia  CooiaiirrUI  Batik.  LUn.  a 
Wllu  and  LMnatBantlofCucnpany...  SI 
\V  <:\riNiiini>toa    ami  SfallontaMrs 

Ila-r^ XL'  i'i'ni|<any         -m  ■     n  24 

\r.  T.-i  .tiT  riiv  and  ronaiy  NaHas 

r.,ai|>jiiv.  LlinlU'll  -   24 

WC-  cl  i;rgUnd  an'l  Suulh  Walca 

Dl.iiU  t  Buhk  21 

Totkihln  BankiagCoBisaiir ...........  2  i 

iMOVMrtCMinrlM*  21 


Cr.  aMOi* 


ABERDKE.V  TOW.V  .VXD  fOCNTY 

At  the  forty-aixtli  &auual  f(caend  mccuo^  ot  tke  compsnr, 
held  at  Aberdeeo,  March  6, 1671|  tks  ftUomif  nport  WW  OOd- 
mitted  to  the  shareholders 

llie  annexed  statement  of  the  liabilities  and  km'As  .  if  the  bank 
shows  that  the  net  profits  for  the  year  ended  Janaarr  31  last  (in- 
clading  the  turn  of  496/  17s  6d  broosht  forward  from  the  previous 
year's  profit  and  loss  aoooont),  alter  dednotinf;  all  charitea  of 
management,  inoom*  tu«  tie.,  and  making  prorision  for  bad  and 
doabtful  debU,  amooafc  to  SlfiOU  8s  7d.  Ihe  usual  balf-jrcarlj 
diridend  of  Aw  par  eant*  wu  paid  to  the  partnen  in  Saptanbi^r 
last,  and  tha  difwtoca  luwa  wolared  a  farther  diridend  at  the 
aame  rate,  payaUe  on  the  SOtb  proximo— making  a  recnm  of  ten 
per  i^t,  clear  of  inooaie  tax,  on  the  paid-up  capital  of  the  bank 
for  the  past  jtm>  Tknm  diridonds  abaorb  18,»XM  of  the  joac'a 
profits;  2.000llMra  taan  addod  to  tha  foaiantao  fiud— Making 
that  flind  a«ir  ir.(IOCli  tfM  MUR  «r  l,ftOOI  hM  boM 
towafdo  MtelieBOf  Oo  ooafe  oTIaA  Idl^ink  II 
andlnnahaiof  lluibMlci  md  fho  Wnao  of  SOK  Cteydha 
been  oiRiad  ftnmd  to  tko  fMdt  aadkwMOontof  thn  oannt 
year.  TomefeOeiridMoer  nmuMroiiobo^offai 
th«  fiNOtonlutvo  opMfld  n  bnada  of  tho  Malt  in 
The  house  there  in  wUah  Iho  baalt'o  IwitaMi  io 
porehased  by  the  bank^  aad  ibi  oott  has  boon  (harnd  to  tho 
bank  bnildii^  aoaoont   Anaaiod  ii  n  itatoiaeat  oilial 


aad  aaaela  to  Janoaij  SI,  1871 :— Liabilities— Dr.  Amount  due 
to  the  pablio—Depoait  and  euirent  aeoounts,       indndbg  in- 
tereot,  1,534,878/  3a  9d  (no  aeMptanoaa)  {  aotaa  in  eirenlation.  I 
169,146/;  piroprietora'  aeooanta— Capital  paid  us,  I8S,000<: 
^arantee  fond.  25,000/;  net  profiU  for  the  jear,  81,905/ 8b  7d  | 
(together.  228,905/  8s  7a)-total,  1,932.429/  1S»  4d. 

«nd  notea  of  other  banka  on  hand,  and  balnnoes  doe  I 
339,1101  do  9d;  inTeatmtnta  in  Oofoniment 

24S6/  14a  Ild ;  loans,  cash  credits, 
nnoes,  1,298,444/  8a  lOd;  baak 
buOdiaRa,  «t  Iwid  oleo  aad  bualMi,  8MUI  4a  3M  MO, 
1.988,429tlSo4d.  MtaadloN  ooeoaal:-Dr.  Sindtadnon 
paid-up  eaaild-4  par  omt  paid  in  Saptatabor  last.  9,100i :  <  per 
cent.  pajaMB  Mana  f  ,10M  i  nanntaa  fond  (whkli  will  tana 
U  incnoiod  to  S7,O0OQ.  SfOMf;  baak  bnildinn  m  r  !_  _ 
ofooat,  l,ifOOI|  balanooaarriod  to eradit of  piiofii  andloii  now 
aoooont. t05l  lb  7d-<4etal,  91^  9»  7d.  Ifot  prattiftr 
the  yaor,  «a  obofo,  tl,Wtf(  %»  7d. 

ADELFHI  B.\NK.  LIMITED 
The  annexed  report  is  for  the  half-year  ending  December  31, 

1,S7U  : — 

The  directors  have  to  report  an  acoesaion  to  tho  btisiness  of 
the  bank,  which  to  a  fintlk  extent  supplies  the  place  of  that  lost 
by  the  failures  in  tuo  prorision  trade  last  half-year.  The 
banking;  business  during  tiie  half-year  has  been  sstisfaotory,  and 
out  of  tho  pro6ts  tho  directors  hare  declared  a  dividend  at  tho 
rate  of  2^  per  cent,  per  annum,  clear  of  income  tax,  payable  at 
the  bank  on  and  aft«r  January  10,  and  carried  forward  a  balance 
of  653/138  Ud.    In  making  up  the  amoont  of  gross  proGt,  the 
directors  have  not  included  interest  on  any  aooonnt  which  is 
statiooary,  or  in  connection  with  which  the  bank  has  to  fely  on 
the  sale  of  securities.   The  reserre  fund  still  appean  on  the 
books  as  3:^,000/.  but  the  directors  rcmiud  the  aharehotdera 
that  it  is  still  subject  to  the  heavy  losses  accrued  and  to  aoeme 
on  the  realifi.i'.iou  of  the  real  i)r(j)>erty  securities  held  by  the  bank, 
and,  in  tlicir  opin:on,  the  amount  should  not      regarded  as  an 
available  as.sct.    The  directors  hope  so  far  to  diapn.-ie  of  the  re- 
maininf;  propertieii  durins  the  eusuiug  half-year  as  to  enable 
them  fttllT  to  deal  wiih  the  rcjiTve  mud  when  they  next  meet 
the  sharenolilers.    The  statement  of  ac?ount9  from  Juno  3U  to 
December  31,  1S70,  i.<i  as  follows  ; — Liabilities — .Subscribed  capi- 
tal, 2<>U,. ''id/;  capital  paid  up.  laii.llO,';  renerre  fund,  33,0<.K)/; 
amount  dui3  by  liank.  i  n  currcuV  and  other  accounts,  including 
interest  on  uuJuu  Imla  held  by  the  bank,  l8ti,3-*<2/  17s  lid ; 
amount  of  divi JenJ  njvv  due,  nnif  dividends  unpaid,  1,642/  6»  Id; 
balance  of  profit  i  urriej  lorward  to  current  halt -year,  WH/  l.'Js  lid 
— total,  .'ii'il  7^* i7^  Ud.    .V.n-setg — Bills  discounted,  balaaoee 
owm^'  by  custonicrii,  and  other  securities,  2t'9,362^  178  5d;  free- 
hold bank  premisca,  Liverpool.  20,0tH->/ ;  safes,  lumiture,  ic., 
Liverpool  and  Mancbeslor,  J.0'j3!  \3iHd;  cash  on  hand  and  at 
call,  30,a;;5/  da  lOd— total.  H.'.l,7'.»3/  I't  Ud.    Profit  and  bs*  :  — 
Dr.  CJeueral  cipeuiies,  includiui^  cost  of  manaijomunt,  '2.6i)Gl  Ss  M; 
Interest  on  deposits.  Ac,  includiui;  rebate  on   undue  bills, 
2,963/ 2s;  dividend  no«' ilne,  l.^>Jt3/ 7s  (id  ;  balance  carried  for- 
ward, 658/  13s  Ud — t>)ta;,  7,:':i-;   i  Jj  i<i.    Cr.  Balance  brought 
from  previous  half-year,  54/  17s  Id ;  balance  of  proEt  after  pro- 
viding ftr  bad  MU,  7,8781  i4»8d-totol,  7,M4rUB  Id. 

AOSA  BAHZ,  UMIXEO. 
itug  of  tiw  ' 
theCi^TsnainasHotd 
por<  waapraiMiadi 
Iba  aal  pmSia  of  the  benk  at  its  savnal oatajfaHdnntB  in  this 
India  doiinir  the  past  twalraflMHAo,  Indodmg  the 
fimnua  hom  M9,  omcaatod  to  the  sum  of 
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ftook  the  inatal 


with  86,868/  Bi  M  daring  the  previ* 
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 .  SS  and  M19  SI,  1870.    In  i«it  of  tb«  pniAto  u  noir 

■tatwl,  namely  47,1711  Oi  5cl,  an  intannaduta  dividend  wh 
on  October  8,  free  -of  ineona  tax,  which  amoanted  to 
liJUQl,  ]oa?ing  now  to  be  dealt  wtA  the  nun  of  33,791/  <te  Cd, 
wucih,  if  aUatailBliia  for  distribntion  amonx  the  ahareluldara, 
woold  pvovida  a  dhridtnd  on  the  paid-up  capital  for  tta  half- 
year  ended  Deeember  31  laat  at  the  rate  of  about  7  per  cent 
per  annnm.  It  will  bo  in  the  remembrance  of  the  shareholders 
that  the  directors  in  their  half-yearly  report,  issued  on  Sep- 
tember 23  last,  referred  to  the  cUcct  which  the  war  had  pro- 
duced upon  the  value  of  some  of  tha  puinaipal  staples  of  Indian 
produce  in  European  markets.  Tha  dadioe  which  took  plac«  in 
the  prioe  of  cotton  has  been  almost  unprecedented.  Bombay 
cotton,  which  before  the  war  was  aellin^t  currently  at  Lirerpoot 
at  Sill  to  O  jd  per  lb,  has  fallen  to  5^6  t.)  6^d  per  lb,  rapiroaenting 
a  depreciation  of  :«>  per  cent.,  and  upon  the  season's  importe  from 
that  Presidency  a  loss  of  several  miUioos  steriinf;.  At  the  same 
time,  from  the  same  cause,  the  trade  in  raw  silk  (which  is  an 
important  article  of  import  into  France  and  of  extensive  maim- 
faotnre  there)  was  for  tne  time  being  in  a  condition  of  ^reat  J>  - 
ptesaion,  and  caused  aariouaambarraaawnt  to  many  intoreste  l  m 
and  dependent  upon  tha  sale  and  consumption  of  that  material. 
Under  tfaeaa  ctreumatanees.  it  was  not  be  expected  that  the  bank, 
oomidCTlng  tha  maipiitude  of  ka  uperations,  could  altogether 
aaoape  loss  arising  from  inability  on  ibc  part  of  thoee  engaged  in 
Uicae  anJ  other  branches  of  trade  which  the  war  particularly 
•ffiwted,  and  whose  bills  it  held,  to  meet  their  enj^^ements.  In 
amy  case  where  bills  of  exchanf;e  have  not  been  duly  paid,  with 
the  exception  mentioned  below,  the  bank  baa  held  the  security 
of  goods,  and  the  loss  will  not  exceed  the  difluronce  between  the 
amount  of  the  bill  and  the  proceeds  of  the  shipments  airainst 
whicli  the  bill  was  drawn.  In  every  instance  also  the  bank  has 
an  additional  recourse,  both  against  the  drawer  and  acceptor  of 
the  bill,  for  the  amount  of  Rurh  dilference.  The  exceptional 
cases  referred  to  consist  of  a  few  liilis  drawn  ajainst  iraudulent 
bills  of  laiii'!?,  and  which  tiic  iiiaimjjer  at  Bjiiibay  was  induced 
to  purcha.^o.  hnviiiK  no  rcnsou  to  suspect  deceit,  or  to  doubt  the 
honesty  or  i  liiiracters,  previously  regarded  as  re^pectalilc.  of  tiip 
parties  by  wliom  they  were  drawn  and  cndo.'so  i.  Tlie  hills  in 
question  were  ai'cepU^d  in  duo  coursi!  bv  ilie  partieH  in  thi^ 
country  U[>'ju  whom  tlicy  were  drawn,  who  likewise  liad  no  -sus- 
picion that  the  8hi|imciits  wcl-c  otherwise  tiiin  regular  au  I 
genuine.  Tlie  Jireoturs  fiiiJ  it  Jillieult  ul  preaenl  to  furm  an 
accurnte  judgeinont  of  what  the  ulticnate  detieicucy  may  be, 
seeine  that  most  of  the  transactions  in  question  are  not  yet 
closed,  but  thoy  consider  il  di  sirable  to  reserve  out  of  the  profits 
realised  the  sum  of  H.OOOi',  aa  against  this  contingent  lia- 
bility, and  which,  accordiuf»ly,  it  will  If  u'lsiTve  l.  U&a  hocu 
done  in  ttie  profl  and  loss  aceouui  uppuudL'  1  10  ihiji  report. 
After  iiriknii;  thin  provijiou  there  wdl  remain  the  sum  of 
19.791/  Os  3(1.  and  the  directors  reeonimend  thnt  this  amount  be 
ajiprjpriuied  to  the  payment  of  a  diviiiend,  :itthe  race  of  four  per 
cent,  per  annum,  free  of  income  tax,  which  will  require  ^.^71o.'Hs. 
leaving  a  balance  of  7W  12a  &d  to  be  carried  forward  to  credit  of 
the  preiiont  year.  The  branches  of  the  olj  tmnk  at  Jionj;  Kong 
and  Shnii^hiii.  in  Thina,  have  been  reconstituted  aud  reopened 
for  buBine.s.s  during  the  year,  but  they  diil  not  commence  opern- 
tiona  in  time  to  admit  uf  aJi'i  jiia-.e  arrangomcuts  beini^ 

made  for  tuniiufj  to  j -jhiahle  account  the  active  .shipping' 
season  at  these  purts,  and  thua  l.j  enable  them  fully  U)  pr  >vi  li. 
for  the  prelimiuary  charges  incident  to  their  reargani.satiiin. 
This  will  lie  covered  during  the  current  year,  and  the  directors 
are  sanguine  that,  under  ^ood  mana^iemcnt,  both  of  these 
branches  will  prove  profitable  sources  of  revetiue  (o  tiie  bank. 
It  is  a  sonroe  of  sincere  regret  to  the  directors  time  they  should 
not  M«  thair  way  to  tha  payment  of  a  larger  dividend  than  what 
ther  now  nconraMod.  The  diiBculties  they  have  had  to  contend 
witu  in  pnmdtiiig  the  profitable  working  of  the  buninesii  during 
the  part  Tear  have  been  vary  great  The  abundance  of  money 
in  India  has  foatarad  competition  id  that  country — especially  in 
etchange  operationa— to  an  extent  which  has  absorbed  almost  all 
Snfitt  and  lennnantiffa  and  aound  local bnainan  at  the  sereral 


of  the  Itank,  which  it  ia  the  wish  and  endearour  of 
Um  dkwton  to  enoouragei  aa  thatme  and  tubstantial  basis  of  re- 
golar  and  aafe  profits,  ia  of  eomparatively  slow  growth,  and 
cannot  be  nndvly  tsnad  Witliout  imprudonoo  and  risk  of  lo«s. 
The  progTesa«rtlielMllll,llOWeTer,duriug  theyear  just  closed,  has 
baatt  lalMfeotoiy  iwd  — twiri.  aa  ofidanaad  tha  balanoB  aheet 
Bowmhmittad ;  aaditii  tobobojwdlhirttiMiapnfnaaBtoftrade, 
and  the  stimuloa  thit  wllba  givaa  to  ooniBiaNiil  transactions 
of  all  kinds  bj  the  amullltta.  ^.haalSSto  oa  the  continent,  will 
aflEord  better  opportonltiei  than  hare  rcenithr  been  arailable  of 
euploying  the  banlc'a  fnnda  to  adrantage.  The  position  of  tha 
ertataof  tiu>  late  AfM  aad  Miatennan'a  Bank,  it  wiU  bo  aeon 
bom  the  atatementa  now  raadaowd  to  Daoanhar  SI  taaL  aodiibifi 
recoveries  from  the  asseta  during  the  peat  jean  aoOownft  to 
reduce  the  prc»0Dt  bank'a  advance  to  the  ana  of  l40f  Ua  7d. 
In  addition  to  these,  howerar,  thoce  ia  to  be  taken  into.Heon&t, 
proceeds  of  indifjo  on  hand  at  the  end  of  l«t  bnt  not  raUaad 
till  the  beginning  of  this  jear,  whidi.  with  leeetpta  ftwa  other 
aonwea,  enables  iho  directors  to  pay  on  aoeoiiai  oi  return  eapttali 
represented  by  the  old  sharea,  the  anm  of  II  fia  par  ihart,  and 


which  will  bo  disbursed  accordinglr  to  the  legjlterad  holders  of 
acrip  certificates  on  application  to  the  baolcon  and  after  AprU  10. 
It  is  necessary  that  the  scrip  oettifiiGafeea  ahonid  be  preaented 
when  the  money  is  applied  for,  in  order  that  the  pennant  may 


banipatered  thereon.  The  progreaa  made  inthaiealiMtion  of 
the  remaining  assets  of  the  old  bank  lua  ftlien  diort  of  the 
expectation  of  the,  ditectOM,  ao  far  aa  reanecti  tha  assets  in 
India.  This  has  ariwn  from  the  two  last  indigo  seasons  in  that 
country  having  been  nnpropitio<u  and  unproductive,  eapacially 
in  those  distrieta  where  the  still  unsold  indigo  factories  of  tfie 
old  bank  are  situated ;  and  tha  efiect  has  been  to  deter  pur- 
chasers  liitharto  from  commg  fbrwavd.  At  pnaeot  the  pros- 
pects of  Indian  propertiM  are  more  enoouaging;  and  as  all 
those  in  which  the  old  bank  is  interested  hnvboon  care'uUy  i 
maintained  in  good  condition,  thoy  ought  to  command  a  fairjptiee  | 
when  the  demand  for  this  claiis  of  investment  revTvea.  ^nie  wie-  \ 
tors  are  grati6ed  to  report  that  all  outstanding  matters  in  con-  \ 
nection  with  the  olGcial  liquidation  have  now  been  finally  closed. 
Balance  sheet.  December  31,  1870 — Liabilitiea — Capital — amount 
paid  up,  '.»rH,'i.'59n!)3  ;»(1 ;  reserve  fund,  6,000/ ;  deposits— cur- 
rent a.-counLs  SllVJoS/ 8a  4J ;  fixed  depoeita,  1.719,811/ ITs  9d 
2.2  !J,7  '."f?  6s  Id ;  pxchanKe  with  branches — bills  payable, 
1.7;»C,ti01/  9«  7d ;  profit  and  loss — halaneo  from  December  81, 
1SG9,  690/  19s  5d;  surplus  for  I8?i),  40.480/  Is ;  less  deducted 
to  meet  contingent  liabilities,  ll.CXK)/— 33,171/  Os  5d — total, 
5.046,H4i7/  158  lod.  Assets— Cssh  in  hand,  506,556/  18a  9d; 
house  property,  l42.^'!(.')/  Gs;  investments  (Government  secu- 
rities, t<iri.0t4/ Is  Sj ;  discounts,  loans,  credits,  1.140,6117/ 12s), 
2,002,C.51/  13»  Hd  ;  exchange  with  branches  (bills  reoeivable, 
'J,Oii;),0.s6/  18,H  2J ;  amount  current  in  exchange  operations, 
324,014/  llM  3d),  2,:;"J4,«ia/  17s  od— toUl,  .\046,S07/ 15s  lOd. 
Profit  and  loss  account : — Dividend  paid  for  the  half  year  ended 
.fune  ao,  1870,  free  of  income  tax,  at  H  per  cent,  per  annum, 
lo,3.so/;  ditto  recommended  to  be  declared  for  the  half-year 
ended  December  31,  1^7ii,  free  of  income  tax,  at  4  per  cent,  per 
Hiinura,  r.l,71.>/  Xi — 3:1. 8.< ;  balance  carried  forward, 
7.'.'  K'j  .')d — together,  33,171/ <>«  5d.  Balance  brout;ht  forward 
from  Deeember  31,  1H69,  690/ 19«  5d  ;  profits— amount  realised 
for  the  year  1^70,  183,0 1;»/ Us  (id  :  deduct  interest  allowed  on 
deposit  anil  curren'.  accouut^i,  '*7,'''7i'.'  l.'j^Cd;  expenditure  for 
manai;enient,  Ac,  and  income  tax,  411,792/  17s — 137,409/  l:i*6d  ; 
les.4  (ledui  icj.  as  per  balmice  sheet,  to  meet  contingent  liabi- 
lilies.  14,IMMI/.  .TJ,4«0!'  Is— together.  33.171/  Os  .";d.  .Vnnexed 
iti  a  .it4i'.emeut  of  receipt*  and  p:,ynienr«  hv  tli-  Agra 
Bank'.  Limited,  on  account  of  the  \i:ra.  and  Ma*terman"B  Bank, 
Limited,  for  the  year  1870.  at  head  olhce  and  branches: — 
Receipts — Assets — .Vmounl  realised,  including  return  on  account 
of  indigo  and  other  advances  on  outjitanding  assets  for  the  past 
season,  243,570/  IG4.  I'aymcnti*— Cash  balance,  brought  down,  ' 
due  to  the  Agr.i  Banl;,  Limited,  December  M,  ISOSi,  i 
130.587/ IO4  3J  ;  advances  to  maintain  indigo  factories,  tea  and  I 
colTcu  eatates,  and  in  ccinneotion  with  other  M»eti  and  interest  on 
loan  account,  Ac  .  8S,;/47/  lin  4d;  creditors — elaima'  paid, 
211,423/  IGg  .3d  ;  law  cliarg.  s,  3.477.'  lis  7d  ;  Agra  Bank,UBited 
—cash  balance  due,  110/  lU  7d— total,  243,576/  16a. 


ALLIANCF,  BANK,  LIMITED. 
At  a  eenpral  moetine,  held  at  the  City  Terminus  Hotel,  Cannon 
street,  .lanuary  19,  l*^"!,  the  following  report  wai  presented  to 

lIjc  "liarelioldera  ;  — 

The  directors  have  to  report  that  the  net  profits  of  the  bank 
for  the  last  half-year  (after  making  the  necessary  deductions  for 
interest  on  current  and  deposit  accounts,  current  expenses,  bad 
debts,  and  rebate  on  bills  not  yet  due)  amount  to  l.'i.417/  ljs-4tl, 
which,  with  3,557/  7s  7d,  balance  from  the  previous  half-year,  ! 
makes  a  total  of  18,975/  2s  lid  now  to  be  disposed  of.  '  Ttie 
directors,  therefore,  rec  immend  that  a  dividend  for  the  U.it  six 


months  of  7.s  (id 


[.ler  &li;ire 


cent,  per  aiiuuTu,  free  of 


income  tax,  be  now  declared,  winch  will  absorb  14,.'!.;;);  Ijs,  and 
that  330/  lis  lOd  be  written  off  building  and  furuiturc  aceounla  ; 
leaving  4,07tM  ICs  Id  to  be  carried  forward  to  profit  and  loss  new 
aooooitti 
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BANK  OF  AUSTRALASIA. 

The  tbirty-BeTCQtb  ammal  iiu«tiDg  of  iSkt  AmAiMtn  ma 
held  March  20,  at  tho  ofieM,  ThnaduMdlB  atreek,  whn  the 
following  rmiort  was  praMBtadi» 

Th«  divMMn  hm  tlw  fdcnnre  of  presentint;  to  flie  dnre- 
holdan  tli*  nnd  wt^  thowing  tho  opentioM  of  the  hmvk 
for  tha  jme  «BdiaR  Ostober  10,  l87a  It  wiU  b»  ebwmd 
that  fliBM  ii  m  (idBag  «ff  ia  the  profit  amiable  Ibr  dkbibutioD. 
ThiiMMteBtlBlpatadbgf  tiw  dinclonatihetiiMor  tbelaat 
aanaal  nea<^g.  At  that  tne  then  mm  ajniitoiu  of  aetrnty 
in  colonial  indnttiy,  and  of  an  impvafeBeiit  in  tha  value  of 
eokmia)  property.  But  the  icaolt  haa  not  aomepoaded  with 
their  ospeetationa.  Ifiniag  operationi  ware  attended  Uirough- 
oat  the  year  with  leaa  than  amam  aneeeaa,  and  in  eonaequence 
of  tha  aoattaned  knr  price  of  woom,  the  paatoral  intenat  did  not 
■oatain  fh»  taoofatj  of  wfaieh  then  waa  eome  eridenee  twelre 
months  Thia  atate  of  tUan  baa  not  been  FaToarable  to 
banking  operationa,  and  aa  leKaida  thia  bank,  thp  loMea,  either 
aoatained  or  aatieipated,  bare  entailed  an  nnasaaily  beavy^ehaige 
npoa  tiia  proflt  of  the  boaineai.  Aa  to  the  fature,  tba  diraahwa 
aee  no  caoae  for  diatmat  or  apprehension.  They  take  encourage- 
meat  from  the  fact  that  gold  mining  already  (hows  signs  of 
renewed  aetinfy,  and  that  through  the  terainatkm  of  the  irar, 
ooDtinental  buyera  will  resame  their  place  in  the  marlceta  for 
colonial  produce.  The  direetOTi  have  much  pleasure  in  renewing 
their  aaturaur.''  that  the  boainess  is  conducted  with  ability  and 
prudence  by  the  soperiataadait.  and  that  ha  airi^a  their  full 
confidence.  The  diatribotko  of  profit  ftr  th«  naif-year  will 
be  at  the  rate  of  10  nav  cent,  per  annum,  Tis.,  a  diTidend  at 
the  rate  of  6  per  oani.  par  annum,  and  a  bouus  at  the  rate 
of  4  per  cent,  per  annum,  being  together  2t  per  shore,  and 
payable,  free  of  income  tax,  on  and  after  April  4.  I'rotit  account 
from  October  11,  1869,  to  October  10,  1«70 .— UmliyiJed  profit. 
October  11.  I«fi9,  120,H8<M  14s  Id;  less  diTidcndit— ia  April, 
\X70,  OO.OOC/;  Oi-trln^r,  187".  fi<i,O0O/ —  1-20,(*(X)/;  leaving 
880/  14a  Id ;  pr  ii  r  the  year  to  October  lO.lHTll,  after  makinj; 
prorisions  for  bad  and  doubtful  debts,  196,71.');  ><.i  iM  ;  U-m — 
1.  Charges  of  managemcn' :  Colonial — galariesHnd  nilo-.raricpB  to 
the  colonial  ataff*,  including  the  xnpenntendcniH  department, 
and  40  branches  and  agenciee,  CI. '(351  Ih  lod;  general  cxpetmcR. 
indading repairs,  taxes,  stationery,  tr  ivellioi;,  &.c.,  20,'Jn4/  19»  Id ; 
London— salaries,  9,0782  la;  genend  exp  usea,  L',7-'^'  3^;  2.  In- 
come tax,  2,397/  4s  5d.  lin-^-'H  17b  :>d — undivided  profit, 
October  10,  1870,  101,7ii.'if  '.is  '  J.  Balance  sheet,  October  10, 
I  1870 ; —  Liabilities  —  l>r.  I  ireidation,  'S.'-'iA'Xil ;  depoRits, 
2,l)53,n!)/'2»  8d  ;  bills  payable  and  other  iiabillth•^,  Mlt.  I',"  l/3(i  '>d; 
together,  4.'lCS, 1(18/ lis  Id;  capital,  \,2*)*K'-'>><'I  \  niianintee  fund, 
;iU).;il7;  12s:  protit  aroonnt.  undivided  balance,  I01,7iiii  Us  Od; 
together,  1,.' 11. y'>i>;  3s  Od— total.  5.5W,U5.W  '.!■>  7d.  Asiels— 
Cr.  .Specie,  biillnin,  and  ojish  nt  banker*,  li'J.')..^^  ■/  ".i  '  li  ; 
(lnver;iiuent  securities  unJ  lonus,  ll.'3.i'>>4i'  'if.  Ijilis  reecivaiile, 
securities  for  advances,  and  other  a.«s' ts,  4.:i7i),'Ji)''l  \Hi  i'd ; 
b-^nk  |iremise«  in  Australia,  New  Zealand,  and  London, 
1*0,441  >/  t)s  8d  ;  guarantee  fund, 2 10,217/  123  (in  vested  asunder : 
Itn.saili'  Ks  .")d  Cousols,  purchased  at  I'Ojl.  >^7.!i:i7!  lud ; 
71,i:  U  '  lud  roiiuccd  Three  per  Cent.,  at  C:i,7t7M-J<i ; 
•J7IAMI'  Nfw  .>outh  Wales  bonds.  2.'(,900/ ;  l'4.H00;  (irelonj; 
liifj',  i^uaiTiiitecd  by  (.'"jnnial  (ioverntnei)t,  24,8i_Hj*' ;  .New 
Zealand  Cooaoiida'ted  Fi?e  per  Ccut-,  'J,2i>il  lOs— 21«',:.'47/ 
-total,  a>7d. 

BANK  OF  BUlTISir  COLUMHL\. 
Al  the  general  meeting,  held  at  the  Loudon  l  aveni,  April  11, 
lf<71,  the  following  report  was  >ubLiiatcd  to  tiie  jin  .jir.etorj  : — 

In  prrsenling  to  the  sliareholder-  tli,-  h.i  t'-y<-»rly  -lateuients  of 
acrouuta  for  the  six  inouih*  eudi:.L'  I'lS'e-iln-r  iU  hi^:,  the  Liirec- 
tors  have  to  report  tliat  attor  ]  .i>iiig  ali  eharj;en  and  deductiiiR 
rebate  of  interest,  on  Ij  lU  not  i.ue,  the  balance  at  credit  of  profit 
and  li..'!s  nis-dunt  <'il  tli.it  liiito  vva»  r.»,.'i41;'  4s.    'i'he  tlirectorn 
reconiinou  i  th;i;  ;i  ilivi  iend  fi  r  the  half-year  ended  December 
la«t  be  deeliireJ  itt  liie  rule  of  live  per  cent,  per  annum,  and  tliat 
u  bonus  at  the  rate  of  one  per  cent,  per  annum  be  further  paid, 
tou'elher  abjiorbinj;  the  suta  cf  >i,'J40/;  leaviog  a  balance  ol 
lo.ildo''  4.S  to  be  ilisp-jsed  of.    In  the  report  of  October,  18C>*, 
the  diree.tor.i  Kpeeially  referred  to  the  extent  of  collateral  secu- 
rity in  lai.  1  iiiu.i  piaot  at  Victoria  whieh  the  bank  had  then 
;  held  for  aouie  nine.   They  c>}naider  that  the  pr<i8ant  aatisfactory 
:  financial  position  of  tbu  bauk  warrants  them  in  noir  dealing 
'  with  these  aecounLs,  which  up  to  the  present  time  hare  absorbed 
a  eniiKiderable  amount  of  the  bank's  .working  capital,  and  with 
this  view  the  directors  have  decided  to  arail  tbemseUea  of  the 
aocamola^on  of  profits  wbiob  haa  taken  place  by  appljing  the 
I  sum  of  10,OOOi  to  their  reduetion.  Although  the  diractora  are 
san^niDathatBniapRmmBt  In  tha  nhw  «f  laal  aatata  ia  to 


be  expected  eoasequent  on  the  public  worica  to  be  undertaken 
'ly  till'  Ooraiiiion  of  Canada  shortly  after  the  entry  of  British 
'  ohunbin  into  the  Confederation,  yet  bearing  in  mind  that  these 
seruritie*  were  taken  by  the  bank  at  a  time  of  ureiit  iiitlition  in 
the  v»ln«  of  landed  property  (.illhongh  eonsiilered  amply  suffi- 
cient to  cover  the  advp.m  es  when  ma  tel.  tliey  feel  assured  they 
have  adopted  the  most  prudent  course  in  <lealinK  with  the  above- 
mentioned  m  counts,  and  look  for  the  cordial  approval  and  sup- 
port of  the  ^li;\rehoIder«.  StAtement  of  liahilitie.s  and  assets  at 
head  olli-e  nrid  branolieiJ,  December  '3\,  1H70:  —  Liabilities — 
Capital  pai  1  up,  2''f<,'W>!  ;  deposits,  notos  in  circulation,  bills 
payable,  and  other  !ia!>:litie".  '2 ■'>'>. 10s  Cd;  balance  of  profit 
and  loss  on  December  .'il .  1n70.  I'.i..',  1,5,' 4a— total,  552,57.'!/  14s  (Id. 
Assets — Specie  and  bullion  i:i  liiiutl,  .iml  ra.ih  at  bankcm, 
J>7,406/  17b  I'd;  bills  discounted,  bills  rcceivahli'.  and  other  secu- 
rities, 443,224/  4s  .3d  ;  bank  premises,  furniture,  and  other  pro- 
perty. 11,9  J2/ 12s  6rt— total,  632,.'i7.H/  14s  6d.  Prolit  and  loss 
account,  December  31,  1870 :— Dividend  paid  October  l^i.  1870, 
7,460/;  chargea  to  December  31,  1870,  including  rent,  salaries, 
and  Other  expensea  atheadofliea  and  branches,  k,012/  Ida '.id; 
amount  written  off  aaaay  plant,  314/  la  4d ;  directors'  fees,  .Vni/ ; 
balanoa  of  profit,  December  31,  1870,  19.545/  4s— loUl, 
SA,8S2I  la  Id.  Balance  of  profit  and  loaa  accoiuit,  broughi  from 
Jnoe  30,  1870,  14,840/  lis  Id;  profit  for  aix  months  ended 
Deoembar  31, 1870,  after  dedueting  rebate  of  intercat  on  bills 
notdna,  »fiAUlO»  total.  35.822/  la  Id.  BakiMa,  l^JMUU. 


RANK  OF  BRITISH  NORTH  AMERICA. 
Auneiod  is  a  statement  of  accounts  to  December  ,31,  187'*: — 
LiabiUties— CapiUl,  1,000,000/;  circulation,  405,747/  Lis  Id; 
deposits,  1,114,160/ 6s  4d  ;  bills  payable  and  other  l-abilities, 
1,(19,223!  Us  ."id;  reserre  for  Christmas  dividend.  30,00<J/;  un- 
divided i,ot  i.rotit,  1.-53,008/  Is  2d— total,  4,424. 13'.>/  12s.    Assets  j 
— .Spp.'ii.  anil  rash  at  bsnker*,  49.1,1 17/        Id;  bills  receivable 
and  other  seiMinti"s,  3,'<7-^,022'  Ss  8d  ;  bank  prcmisi  h,  ,")>;,0Oii/—  1 
total,  1.424, 1.39/  I  Jfl.    I'roUt  and  loss  account  to  Deeember.31,  ] 
18711: — Dividends  declared  as  follows  :—.\t  Aiidsumnier.  H70,  I 
)i»ysblo   July,   1870.  :l0.a:.i7;   at  Christmas,   1?<7(',  ]>.iynble 
.lainuiry,  1S71.  S0,(>00,';  balance  in  hand,  being  undivided  net' 
profit     to    December    31,    1870,    l.'>.1,00f</     Is     2d— total.  ' 
2I.'),0(.m/ Is  2d.     Balance  of  undivided  net  protit  to  Doc.  .U, 
18<;;»,  118,779/  la  i!  i  ;  from  which  deduct  bonus  of  lOii  per  share, 
paid  .Tuly  ,\  1.'470.  liMiiio/;  net  profit  for  the  year  lt<70,  after 
deduelioti  of  nil  eurretit  ehar>,'es  iiud  income  tax,  and  proviiling 
for  bad  and  doubtful  debts,  7ii.22'</  los  ^d— total,  215,W!</  Is  I'd. 


BANK  OF  EGYPT. 
At  tbo  fifteenth  annual  general  meeting  of  >Lurelu>Iders, 
held  Fehniary  1,  at  the  City  Terminus  Hotel,  Cannon  strvet, 
the  report  of  the  directors  stated  that  the  net  prouts,  after 
providm^  for  rohato  on  bills  not  yet  due,  income  tax,  &e., 
amounted  to  20.L)l4/  14i  ItJ.  Ihis,  added  to  V,<Mi! '.U  Id,  the 
balance  of  uuiiivided  prolit*  sir  ninlit  fir«ar:'rom  the  previous 
half-year,  raaile  a  dinposable  tot.d  of  ^io.jl'y/  18,1  Id.  The 
directors  Tec'iinraended  lh:,t  tho  usual  liividend  be  declared  nt 
the  rate  ol  li'jier  cent.  ])er  annum  ior  the  half-year  ( 12, ;'j(K)/'., 
and  a  borris  ol'  1/  10s  per  uliure  1 1-"),(>KI/),  tOifetlier,  27,.'->00/,  both 
free  of  income  tax,  ledviiii;  u  balauco  of  3,029/  l^s  Id  to  be 
carried  torvNurd  to  the  next  aeeount.  I'he  annexed  balance  sheet 
i.i  to  December  31.  187*' :— Liubilitie.'i--('!»pitnl  paid  up,  2,V'.i"»0/; 
reserve  fund,  H>l>,liuu/;  bills  payable,  4t<,ojJ/  7g  ;id  ;  current  and 
Other  accounts,  216,317/  Uls ;  prolit  and  loss,  as  bcLot, 
30.;e29/  18b  Id  — total,  r,74,90<>/  l-'.s  4d.  Assets  —  I'a.sh, 
14ii.4ii,'>/ Ms  lldj  bills  receivable,  .■>ii.fiU2/  !)s  5d  ;  Govcrnmei.t 
securities  {Ii>;ypli«n},  ;i.'i7,2"ii/  9«  lOd;  other  securities, 
120,416/  7g  2d — lotil,  <'7  l.llOUi'  ioi  4d.  rrotit  and  lois  account, 
Dec.  ."l,  1870; — Dr.  Diviii.  nd  at  the  rule  of  10  per  cent,  m-r 
annum  for  the  Imli'-ycar.  p:i\al)'.e  on  J-'ebruury  4,  12,3tK>i';  Ixuius 
of  1/  10s  per  nhare,  l.j,'i"Oi';  liilaace  carri<-d  to  next  accoun", 
3.n:;t/        Id — total,  l>s  111.    Cr.  Balance  of  urulivuied 

prolits,  .lune  30,  1870,  :>s  4d  ;  net  prolils  for  the  last  sii 

months,  after  providing  tor  rcb  it-  of  uiteiedt,  current  oxpen.'cs 
in  Loudon  oud  I'^gypt,  income  tax,  and  directors'  remuneratiou, 
MfiW  14a  9d-4Btd,  i^t  Id. 


RANK  OK  i:nc;lani). 

'llie  ordinary  half-yearly  i  uurt  uf  l^ie  proprietors  ol'  the  I'ank 
of  England  was  held  on  .March  lii.  in  the  Court  Uooni  of  the 
Bank,  for  the  purjiose  of  declariuy  a  dividend.  Mr  Kobert 
Wigram  Crawford,  M.l'.,  governor,  occupied  the  chair.  Tho  \ 
secretary  {Mr  llammoud  Chubb)  having  read  the  minutes  of  the 
last  court. 

The  liovernor  said — Gentlemen,  I  bog  to  acquaint  yon  that 
thia  is  one  of  the  half-yearly  general  courts  appointed  by  tho 
twelfth  bye-lair  for  the  making  of  dividends.  The  net  profits 
for  the  half-year  ending  February  28  last  were  639,9H4/  lis  3d, 
making  the  amount  of  rest  on  that  day  3,667,62G>/ 14»  7d,  and 
after  providing  a  dividend  of  4/  lOs  per  cent,  tha  raat  wiU  be 
.5.012,741/  14s  7d.  The  court  of  directors  tharefoce  propoaa 
that  a  half-Taads'  dieidend  of  interest  and  protit  be  nada  on 
April  5  nast  of  4t  10a  par  cent.,  wilhoat  deduotioa  on  aoDoant  of 
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Mr  Willisin  Botlcy  hpperd  most  re»peotfully  to  second  the 
motion  made  by  the  wi.rlhy  fttui  honourable  fijoTernor,  and  hs 
did  so  with  rorx  much  plciigure.  Ho  thtinnht  it  wnis  a  ma!t<.'r  of  ron- 
l^ratulatioD  to  trie  pr.  iprii'tor?,  loQ^in.;  to  tlio  war  «  Liuii  liad  tiilnTi 
plarf  on  the  conliiioiit,  that  •the  monetary  it«tc  ol'  the  country 
Lad  hci-n  in  so  aound  and  latiafactory  a  condition  throughout  the 
wljLiln  [it-riod.  He  thought  they  mi^ht  congratulate  thpinsplrej 
on  till'  i-lofp  of  that  war.  and  Ihoy  might  tliO  oonnratulato  thcm- 
selvis  on  tlif  prospect  of  everything  goins;  well  for  some  time  to 
come  in  monetary  and  coramercial  affaim.  Ho  thou:;ht  tlie 
souiiJnexs  and  strength  of  the  bank  had  been  shown  cortftinly  by 
the  atute  ot"  (he  la.'t  return,  and  the  conal*nt  n  erkiy  returns,  and 
also  by  the  hi^h  prires  whieh  their  stock  hud  borne.  Seldom 
had  they  seen  thr:r  stock  for  so  lengtliy  a  period  bear  bo  good  a 
price.  Thi.1  must  be  a  great  gatigfaction  to  the  proprietoru. 
Again,  there  wus  more  public  eonfidence  shown  in  the  Liiuk  than 
there  erer  had  been  before.  For  the  last  two  or  three  ycani  they 
had  had  none  of  t'u  .se  «i  :r-rr)ri.'itiiutrd  doetora  of  currency  with 
their  pamphlets.  It  waa  to  be  hopi-d  they  had  grown  wiaer,  and 
po^siS'v  thi  H.-  HI  n'-constitulod  doctors  had  thrown  their  pamph- 
letK  iritu  the  waste  paper  basket,  and  their  aelf-written  diplomaa 
into  llip  lire.  He  thought  they  had  a  great  rinht  to  bo  proud  of 
the  j'Oaltiou  of  the  Sauk.  Ho  alao  thought  thej;  had  Tery  great 
reason  to  be  aatufied  with  their  directors  in  pfeneral,  and 
especially  pleased  sbonid  ther  be  at  having  a  goveroor  in  the 
Ilouse  of  CointaoiM,  wbo  eoald  put  qaeatkMM,  aniirer  queatioiu, 
and  who  rer^  often  made  moat  exeellrat  remarka  on  anjthiuir 
connected  with  the  commeroe  of  the  country,  and  the  MmnaKial 
inteteeta  were  reiy  much  indebted  to  the  KO*«rur  ftr  Ub  T^ry 
sTMt  attentioii,  and  for  the  part  ha  had  tuan  iatheBowaof 
Commooa ;  and  the  proprietofa  of  thia  bank  una  vatr  fiMttaato 
in  baying  the  benefit  of  the  aaniaat  of  ao  ticallaat  •  j{cndcaiaa> 
He  hact  rcrj  much  pleaaon  in  aaeondiDg  the  dedavatioo  of  thia 
divideud. 

The  Ucv.  M.  .T.  Taylor  said  that  before  the  resolution  was 
put  .0  the  vote,  he  would  beg  the  in  lulgence  of  the  meeting 
while  he  made  Rome  remark.i  in  reference  to  a  subject  upon 
whiioh  be  should  be  very  glad  to  clu  it  some  expression  of 
opinion  on  the  part  of  the  court  of  direc'ors  and  the  meeting 
gentTally.  From  the  enormous  amount  of  the  indemritj'  thai 
hud  been  imimied  ou  France  by  her  victor  in  the  late  war,  it 
was  very  obv.  lus  tlifit  brnru'e  wuuld  Inivn  to  aeek  asumtance  to 
procure  the  mean.')  nt"  payini:  her  inHlnlnu'u'.s  iU  they  become 
due,  and  this  would  verv  much  perplex  banking  and  other 
financial  institutions  to  procure  autii'  letit  to  meet  the  increased 
demand  for  moucy  arising  from  such  a  very  abnormal  8tat<;  of 
afFair.n,  Now,  wuile  entertaining  the  profi>undest  respect  for 
the  ubility  with  which  the  ofTairs  of  the  corporation  were  con- 
ducted, yet  nerertheless  in  one  particular  he  thought  the 
existing  rules  of  the  corporation  might  bo  rescinded  with 
adrantage — viz.,  that  relating  to  the  non-acceptance  of  money 
on  deposit.  It  appeared  toltiai  that  if  thia  wen  allowed,  if 
the  saaoe  adrantages  were  given  by  tba  Bank  of  England  to 
its  deiioaifaWB  as  was  given  by  the  joint  stooic  banks  of  tbe 
neighbonrfaood,  a  vast  amonnt  of  idle  capital  wonld  flow  into 
the  coffers  of  the  Bank,  and  so  aflhrd  increased  mma  fhr  the 
negotiation  of  kuina,  while  the  nooetary  pertwlMrtiQai  of  tin 
period  tinBj  were  mem  aataiiM  «poa  wmU  im  bM  ycolniliililj 
be  conaiderablj  in  adnaaa  of  hw  daaaada  forlema  im  the  laat 
ytar.  This  wodd  be  nginled  bf  tbe  pnblia  a:  laifRe  as  s 
great  boon,  and  ha  fill  eonfidant  that  the  proprieton  wBaak 
stock  would  be  venr  ffiad  to  li^^  thrir  aamiga  bj  with  flieoM 
of  Ihraadaeeola  atnat. 


diay 


lady  _ 

Ut  J.  GmUMbmg  HmOA  fhe  qamOim  of 
should  wwiTw  wmj  en  aeypaU  ma  en  «f 
for  the  IbwAan  themadTea  te  datenlMj  but  he  eonld  not 
agne  vittthe  hon.  proprietonAaa  be  aald  that,  with  a  view  to 
facilUate  the  preaent  opentiana  of  the  French  loan,  capital 
that  waa  now  idle  or  mempikiTed  abonld  be  brought  into  the 
coffera  of  the  Bank,  and  thnaoecome  available  for  such  an  opera- 
tion. Ha  perfeetl^  agreed  with  him  that  snob  an  operation 
wooU  be  verj  damUe,  but  ha  had  by  no  meana  ahowa  how  it 
eonld  be  done.  It  eeaned  to  his  (Mr  Gerstenbeiig^)  mmd  that 
the  very  oppoaita  wonld  be  the  result.  Because,  supposing  it 
was  so,  that  the  aeeeptance  by  the  Bank  of  England  of  deposits 
would  bring  money  to  the  coHera  of  .tlie  Bank,  could  it  bo  taken 
ont  again  for  that  porpoee  ?  At  tite  preaent  time  financial  and 
discount  corporations  did  that  very  operation  ;  but  iho  Bank  of 
Kngland.  if  ue  waa  correctly  informed,  laboured  under  a  speeiBe 
rule,  that  foreign  securities  were  absolutely  excluded  from  advances 
thereon;  and  consequently,  while  at  presentrooney  from  the  public 
went  into  thia'foana  of  financial  in8titntion.s  in  Ixindon,  and 
was  spread  in  the  war  the  hon-  sharelioKlcr  rci  ommcndod,  if 
the  same  thing  were  done  by  the  liank  of  Kngland,  far  from 
promoting  and  dewloping  such  operationa,  it  would  have  a  ten- 
dency to  stop  them.  He  would,  homvar,  take  the  liberty  of 
putting  a  question,  or  rather  making  m  aaggestion  to  the  court. 
The  boD.  gentleman  had  stated  how  very  much  pleased  he  waa 
with  the  mode  and  manner  in  which  the  Bank's  affaire  bad 
been  adminirtereJ  :  and  ho  (Mr  Gerslanberg)  was  sure  none  of 
the  proprietor:'  \m  aid  desire  to  anggeat,  much  leas  to  dic- 
tate tO|  the  directors  tiia  manner  in  which  they  ahonld 


deal  with  these  moneys.  They  were  all  gentlemi-ii  of  great 
practical  experience,  and  they  were  the  best  judgcii  of  that  ;  auj 
he  was  far  from  auggeating  that  the  Bank  of  England  should 
taVe  the  liability  or  the  obligation  of  making  advances  on  foreign 
Re,-nrities,  yet  he  did  say  that  in  exceptional  cases  they  should 
h  ive  tiie  power,  when  they  might  think  it  judicious,  to  do  ao. 
'I  hey  all  knew  cases  where  large  houses  had,  in  times  of  panic, 
been  driven  either  to  verge  of  stopping  payment,  or  had  actuallr 
stopped  payment,  when  they  had  in  hand  a  large  surplus  of  uisets, 
and  simply  because  they  were  uiually  advanre*  on  foreign  securi- 
ties, which  could  not  be  made  immediately  convertible.  All 
this  might  be  averted  if  the  B«nk  of  England,  in  such  timea, 
would  come  forward  with  temporary  advances.  Similar  rnleg  to 
those  adopted  h  ere  were  adopted  bv  the  coiit:ncnt-al  ]>ank8. 
Take  the  case  of  the  Bank  at  Berlin.  When  tbe  war  br  ike  out 
discount  went  to  10  per  cent.,  and  consequently  a  very  large 
quantity  of  Amencan  securities  were  thrown  upon  the  London, 
Dutch,  and  American  markets  in  order  !  >  meet  l  ontiugencies 
that  might  arise.  Tbe  remit  was  that  the  Bank  rate  rose  here  to 
6  per  cent.  But  the  Bank  of  Pruieia  saw  the  neccsiitv  of  the 
moment,  and  they  issued  a  notice  to  the  effect  that  they  would 
make  teraporar5  advanoaa  to  the  responsible  pirtie.i.  and'to  their 
own  customers,  on  certain  limited  conditions,  leaving  of  courae 
a  anffieient  margin  for  the  protection  of  their  own  interesta,  on 
&-90  bonds.  The  effect  was  instantaneoua.  From  10  p«r  cent, 
the  nie  of  jKaaaoatlsll  to  8  par  cent,  and  poblie  confidence  was 
restored.  Kow  it  aaened  to  him  (MLr  Gentanbarg),  looking  at 
the  fact  that  die  eoflait  of  iMe«a  htaaa  niaad  waa  aloaely  ap- 
proaching the  nioent  of  the  Batioaal  Oebti  that  they  ahould  not 
Bttarij  «M  entiMb  eBdude— ostraeiaei  itm  aught  use  the  term 
— theaaanariliai  ftmiali  participation  mi  the  benefits  of  ad- 
TCoeaa  Iv  flw  Bndu  Ho  thoogh*  that  Iho  Bank  of  England 
nii^t  m  anaptionaloiaH  SHdn  adraBoeB  on  ftnaign  aeoantiea, 
when  TCpeaaoBtad  hr  waiigBribilo  partiaa  and  rwatiomiii.  upon 
such  terma  aad  eonuluiiia  aa  tbe  Bnk  might  pfiaarfbo.  He 
thought  tbe  (|nestion  was  not  whether  the  Bank  of  England 
should  enter  into  any  obligatkm  or  liability,  or  lair  itaelf  open  to 
this  class  of  business,  but  that  it  abonla  be  left  to  tbanr  own 
judgment  and  discretion  whether  it  would  not  bo  daairiWe  dia* 
the  isank  of  England  should  have  the  power,  la  oaae  they  con- 
sidered it  desirable  and  judicious,  to  make  adTanaae  i^on  loreign 
securities  if  they  deemed  ao  fit.  If  the  Bank  of  EMtaad  were 
to  antortsin  thrae  riewi,  he  was  peranaded  they  would  bo  doing 
on  act  alike  of  joatice  and  courtesy  to  the  financial  and  eoramer- 
cial  interesta  of  the  country,  and  at  tbe  same  time  they  would 
be  conducing  vatj  much  to  that  nttetnational  ^''fiwtiil  bairiMeo 
which  seemed  at  praaaat  aaannng  larger  proportimii  tfna  it 
ever  had  before. 

Sir  Darid  Salomons,  M.P.,  said  he  should  be  »ery  sorry  to 
aec  the  Bank  of  England  turned  into  a  pawnshop  for  foreign 
seeoritiea.  Ha  took  it  that  the  Bank  of  England  would  be 
trespassing  beyond  its  legitimate  province  if  it  were  to  adopt 
tbe  suggestion  that  had  been  made.  He  took  it  that  the  Bank 
of  Enghnd  was  established  for  the  pnrpoae  of  assisting-  the 
trade  aad  eonimeroe  of  the  oonntry,  and  fbr  the  purpose  of 
aiTuv  ibeilitiea  to  trade  and  oonuaane  hj  the  discounting  of 
billa.  Eroiahiaexporiaoeeof  tbe  cooK  of  directors,  and  from 
hiakaoiriedgeof  tb  Banner  in  which  they  had  oonducted  the 
Baak'a  aflhiii,  he  did  not  thhik  they  required  to  be  told  by  tbe 
pmpfiatMra  how  tbaj  ahouU  dad  with  the  moneys  at  their  dis- 
pooal,  or  what  tiuw  ahonld  lend  upon.  He  felt  sure  in  his  own 
mind  that  it  woold  damage  very  tuuk  the  ebaraoter  of  the  Bank 
of  EttgUnd  if  thair  money  waa  baked  ap  in  loana  or  foreign 
iccuritiea ;  and tfaatwheaatiaieofMrilaratiaBeoftioaMe came, 
they  found  they  had  ao  auMMf  that  thqy  eoold  lend  to  the 
OMrohaBte  of  this  eooalqr  wbaa  hgitfamte  UDa  wen  broaght 
to  them,  and  by  the  aid  of  wUah  the  oomuMOof  thoeoaatorw 
waa  carried  on.  "it  mutt  nrnfriu  thit  hn  rflwiiM  wifai  ilial  the 
largo  loanab'e  capital  of  the  country  AoaM  M  Hatribated 
amone  the  joint  aloek  and  other  banka.  He  woiU  nnfer  ito 
distribution  in  thia  way  to  its  being  ixiitnealfaleil  at  tua  hooae ; 
and  he  ahonla  be  verj^  reluctant  that  thia  hooae  i 
from  tho<e  eoand  principles  whid^  had  hitherto 
its  management,  and  look  up  ita  oMaaa  la  loana,  whathav 
5-20  bonds  Or  any  other  foreign  atoek  iriiatafcr. 

Mr  Jones  agreed  in  a  very  great  measure  with  what  had  

from  the  last  speaker.  Ho  thought  it  wonld  be  a  very  bad  and 
unjust  policy  for  the  Bank  to  adopt  the  angsestion  that  had  been 
made,  and  to  allow  its  fnnds  to  go  off  lor  the  employment  of 
labour  in  foreign  countries  to  the  neglect  of  tbe  labour  of  those 
people  upon  whom  this  country  called  in  ease  of  need  to  defend 
their  lives  and  property ;  and  he  thought,  therefore,  that  the 
whole  population  of  the  country  had  a  claim  upon  the  liaok  of 
England,  had  a  claim  upon  the  iunds  of  the  Bank  of  England, 
haa  a  claim  upon  the  capital  of  the  nation  that  that  capital 
should  not  be  employed  in  these  foreign  loans,  aa  1^  ao  doiag 
they  were  taking  aw^  from  this  country  the  Bieana  of  paying 
for  labour,  and  reducing  the  honest  working  man  to  a  pauper. 
He  utterly  denied  that  the  trade  and  commerce  of  this  country 
was  in  the  prosperous  stato  indicated  by  the  seconder  of  the  re- 
solution before  the  meeting ;  all  the  credit  that  he  had  given  tbe 
oouit  of  direotan,  and  aU  that  he  had  said  in  this  respect  was 
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only  so  much  fulaomf  ilaUc ry.  TKev  were  not  in  that  prosperous 
fmttncisl  position  ;  anJ  if  Mr  dosdien,  who  had  left  the  court 
of  directors,  had  boon  prrnrnt  thut  riav,  he  should  hare  put  to 
him  one  or  two  quMtioiia  n  h-.ch  -n-oulJ  have  borne  out  the" truth 
of  his  Miertion.  Mr  Jouoa  made  !iom»  further  remarks,  with 
retpect  to  what  be  thought  the  policy  of  the  Bank  ahould  be. 

Mr  W.  Ray  Smee  aslted  pomiMioo  to  draw  the  attention  of 
the  court  to  one  little  matter.  The  Chaooellor  of  the  Kxcbe<]aer 
•tated  in  the  Hoom  of  Commoaa,  a  few  day*  afro,  that  ho  w8« 
eoinf;  to  make  an  impreasion  upon  the  National  Debt  when  he 
brouKht  forward  hia  Budget.  He  stated  that  it  waa  hia  inten- 
tion to  touch  the  National  Debt ;  and  he  (Mr  Smee^  thought  if 
ar  the  Rarae  time  he  would  turn  bis  attention  to  allowinj^  the 
authorities  of  the  Bank  of  Kngiand  to  fake  cogniaanoe  of  trust, 
he  woulJ  l>c  doiu);  a  very  wino  thinp-  He  beliered  that  the  pro- 
perty in  trust  included  in  thi-  Xal-onal  Debt  could  uol  be  far 
short,  in  round  numbers,  of  200,000;  n 'i 'i'  sterllnK.  Now,  if  the 
Bank  ■  if  E-.,,;lr>uJ  uould  take  couuisauL-e  of  trust,  and  he  saw  no 
reaBon  why  tlipf  should  not  bo  nuthorised  »o  to  do,  of  course 
paying  tijr  r-vpt^tme,  it  would  b'^  a  great  blessing  to  the  holders 
of  the  INatinnai  llebt.  He  xv.vnl  expreBii  his  regret  at  what  was 
culled  the  Hank  llo;iJay  BiU.  By  ihu  Bill,  the  1st  of  June  and 
the  Ist  of  August  wore  given  as  holidays  ;  now,  lin  knew  no 
reasoa  why  these  two  days  should  be  ipeciiiUy  uumud.  lie  took 
it  that  the  (treat  object  of  a  holiday  was  either  the  oocasion  of 
some  great  national  rejoiuing  or  festira!  in  Loaour  of  our  ic- 
ligion.  But  why  the  Ist  of  .June  and  llie  Ist  of  August  should 
be  named  pasped  his  ciomjirrhrnsiLm.  lip  hud  been  hxikinp;  at 
anolil  holiJay  list  of  this  catubliehmeiU — l'w.i'.  tVir  the  yi'ar 
and  althuuj;h  thirty -one  hoUdays  were  k^pl  by  the  Bank  in  that 
year,  lie  found  that  every  one  of  them  »ua  ui  some  way  con- 
nected » iiLi  a  great  national  rejoicing  or  festival  in  honour  of 
our  religion.  Now.  if  this  question  was  to  be  brouahl  forward 
and  settled  in  the  House  of  Comraon.i,  he  thought  it  should  bo 
taken  in  ita  broad  and  not  in  its  narrow  view,  and  any  day 
appointed  aa  a  holiday  should  be  a  day  either  glorious  in  the 
annals  of  this  country,  or  u  great  lestival  in  honour  of  our 
religion. 

The  Governor,  in  reply,  said  he  took  it  that  all  qucstioua  and 
remarks  made  upon  these  occasions  ahould  have  reference  to  the 
business  of  the  l?ank,  and,  therefore,  as  a  great  deal  of  what 
Mr  Jone.H  haJ  hiu.I  bad  no  reference  whatever  to  the  Bank — his 
remarku  a.«  Ij  Ijibour  and  Other  matters  of  the  same  kind — he 
would,  [Hjrhttp.  excuse  him  if  he  declined  to  follow  him  in  the 
mass  of  his  observations.  The  qu'stion  of  allow  ing  intere.il  on 
baliiijCL-s  lL-t~t.  nitLi  the  Bauk  was  not  at  all  a  new  one.  It  had 
been  frcijuently  c m-iiilered ;  it  was  open  to  a  i^ruiit  tiiany  oljec- 
tions,  and  t'or  iii?  yuTt,  he  did  not  see  any  f;r".jiid  ^  Imt*  vrr  of 
advantage  upon  which  it  could  be  succeK.ffuily  uiniertaken  by  che 
Bank.  \\'ilh  regard  to  th»  question  of  forei^ju  bonds  raifii'd  by 
Mr  Oerstenbcrg,  he  could  only  say  that  Kulliricnt  lor  the  day 
is  the  evil  thereof."  Whenever  the  time  should  come,  and  pro- 
bably some  day  or  other  it  would  come,  nhen  dithcuUies  in  the 
City  became  numerous,  and  when  pau.c  a  t  u — when  that  day 
should  arrive,  the  funds  o(  tlie  Bank  of  Iv  gland  would  be 
always  ready  to  administer  such  relief  as  mii;ht  bo  consistently 
Jjiren  under  ita  rules;  and  he  did  not  think  a  single  instance 
could  be  quot<.'d  where  anyone  applying  to  ihi.-  B^ink,  and  having 
the  proper  security  to  offer,  had  not  met  with  thut  asuisLauoe. 
W.tb  regard  to  the  observations  made  by  Mr  Smee,  as  to  the 
Bank  underSakint;  trusteeships.  Ruch  a  thing  would  be  wholly 
foreign  to  their  jniviiji  r  a.^  :ii:ni!ri:ft:ra'j      of  tlie  public  funds. 

Mr  \V.  Bay  Smee — My  suggestion  was  that  the  Bank  should 
have  the  authority  to  tsik*  wigniwiao  «{  tmto  ia  ooniiMtioa 
with  the  National  Debt. 

Tho  Governor,  in  continuation,  said  th,-  Gnvcrnmeut  thought 
it  would  be  highly  inexpedient  that  they  should  do  so.  The 
question  might  be  argued,  but  in  reference  to  the  interests  of  the 
propiietors  to  undertake  such  a  duty  could  not  be  justified. 
With  regard  to  the  Bank  holidays,  that  was  not  perhap.H  the 
prosper  time  to  discuss  the  matter  as  to  whether  the  lat  uf  June 
ana  the  Ist  of  August  should  bo  the  days.  The  matter  waa 
under  discussion  iu  the  House  of  Commons,  and  ho  had  no  doubt 
that  there  was  a  loffieMOt  number  of  i^entlemen  in  tihat  aaiembly 
acquainted  with  the  fcelinxi  and  wishea  of  the  oommaoity,  to  be 
able  latislaetorily  to  bring  those  wishee  and  feelings  before  the 
Housr.  U  Mx  Smee  enterUtned  a  different  opinion,  he  would 
sucKest  that  h*  •bo«Id  R»  *ai  at*  llwM  who  have  ofaarge  of  the 
Bui,  and  no  donfbi  win  nmIiv  him  kindly,  and  UMea  (o 
whatlwhutoMfWAn 
ni0  MtoInliaB  w  thn 


the  goremor  ani 
and  paid  on  April  6. 

^ David Momou,  M.P.,  MidhcvMiuNtt 
faotoi^  to  th*  propiiietoni  mm!  to  th*  tout  of  #rM(on 
«VMMb>  to  know  Ant  •myono  saemod  MtkM  witt  the 
 ^ah  fho  wOm  of  th*Buk«fBn(^hin4w<in  ad- 
Let  tMB  go  iriurarcr  fluf  n^t— tiihar  uiong 
iai  elMMi,  or  tho  nonoiaiy  oIimm,  or  tho  fcnik' 


o  hmkinff 
■  spirit  ol 


daaaea,  ereiybody  lUt  rnj  aaiiafied  that  tbero  wm  ■  spirit 
oommoo  ooMad  ouitiiic  between  the  B«nk  of  Snclaad  iai  the 
cHasaei  of  the  city.  Then  eoaUlw  bo  doabt 


abniit  thif-  They  hai  all  b.l!  that  the  Bank  of  £nf(land  would 
have  been  greatly  tried  liy  the  latL»  war,  hut.  to  their  great  sur- 
prise,  the  rate  of  interest  had  been  luiriiculariy  low.  He  had 
no  duuhl  that  groat  responsibility  L  i  1  fullea  uf>on  the  Bank  of 
Knglaiid  in  attending  to  the  monetary  silairs  of  Europe,  and  any 
pereou  inu>it  at  once  see  that  the  affairs  of  the  Bank  had  been 
most  carefully  administered  during  the  trying  period  through 
which  they  had  passed  Ho  must  be  permillej,  as  the  duties  ol 
the  present  governor  were  about  to  expire,  to  address  himself  for 
a  moment  to  that  gentleman.  It  had  been  his  (Sir  I  tuvi  i's) 
pleasure  on  many  previous  occasions  to  propose  votes  of  thanks 
to  governors  about  to  retire  from  tliat  position,  but  tor  the  pre- 
sent governor  he  must  say  that  his  position  has  hcpn  a  more  re- 
sponsible one  than  perhaps  that  of  any  governor  who  hud  pre- 
ceded him.  Former  governors  had  had  the  advantage  of  the 
support  of  several  j^eutlemen  who  had  acquired  eminence  in 
every  respect  as  niem  tiera  of  the  House  of  Commons  ;  and  never 
waa  the  City  of  London  or  the  hoard  of  this  corporation  better 
represented  iu  that  aseemhly  than  in  the  last  session.  Since, 
ho«i  ver,  Mr  Cninford  li.nd  held  the  post  of  governor,  the 
rcaponsibility  of  represeutiiitr  it  in  the  Hou^e  of  Commons  had 
fallen  entirely  upon  him,  and  never  was  that  responsibility  better 
discharged  than  it  had  been  by  him.  Everyone  will  admit  the 
good  sense,  the  good  taste,  the  good  temper  he  had  at  a.)  t  vnes 
displayed,  and  he  was  sure  everyone,  whether  Members  of  p^r- 
liameut  who  had  heard  .Mr  Cra-.vford,  or  those  who  were  out- 
side that  assembly,  had  read  lli  ■  rL]iLirt4  ol  the  proccodi  i^;s.  must 
admit  that  Mr  Crawford  had  ui  j-i  nbly  discharged  hia  du'y  iioth 
aa  a  Member  of  Parliament  and  the  governor  of  th\i  bank. 
He  had  very  great  pleasure  in  proposing  a  oordial  rote  of  thanks 
to  the  gorernor,  the  depatv-goTemor,  and  thedireoton  generally 
for  tho  aUo  nuudier  in  wUoh  tlMf  ho«  oondiolad  tlio  BMik% 
affairs. 

Ihe  Ber.  M.  James  Taylor  ■inimiiid,  ndthoMMdntian  wna 

carried  with  acolamation. 

The  Gorernor  said  he  wished  to  astore  tlio  flOnt  that  he  iidt 
rery  sensibly  the  manner  in  which  the  propoiition.  auide  in  soeh 
oonplinentary  tmu  by  his  fnend.  Sir  JDwill  Miomona,  had 
been noeired.  The  poat  of  govemorof  ttnllnicof  Bngland 
wagthoUf^artpoHtmn  to  lAiekthoonUtiflBor  0170101  on- 
gaged  in  eonuHioo  in  Oo  City  of  Lontooooldaipiii.  Itimi 
a  post  of  gmt  Uboor,  fatigue,  anxie^,  tad  XetfimMUtf,  and 
nothing  could  be  Bore  gratifying  to  anroBOVkond  pMMtt  it»  oa 
ithadboenUajnodfiKtoaotObto  AnathatalthoMcplnilionof 
hia  tatm  of  onw*  llio  MivioM  that  ho  had  fandatod  to  tto 
catdfidHBani  won  loaoirad  ky  tho  proprietors  in  the  manner  in 
wUekttoy  hai  ■aibniiadgad  dum  that  day.  Hapiiily  hia  tenn 
of  oflieo  hod  oot  been  marked,  as  the  terms  of  omoe  of  some  of 
iua  pradoaaaaon  liad  been,  by  perioda  of  disaster  in  the 
eial  world,  and  this  had  enabled  them  to  direct  their  attenlioa 
more  than  nsnal  to  matten  of  0  dooMatio  natnre.  He  meant  in 
regard  to  the  internal  anaagaaMnt  of  their  house,  both  the 
building  in  which  they  mot  ftr  tiiair  Imiineas,  and  the  establiah- 
mont  hj  which  the  business  was  carried  on.  lio  had  referred  to 
tholoboor  and  fatigue  which  the  gorernor  ondorwast,  but  there 
were  some  considenrtaons  which  made  themoonpamtiTely  alight. 
First,  he  had  ready  access  to  those  who  had  prooeded  him  in 
that  chair.  In  the  next  place,  he  had,  or  ought  to  hare — and  he 
beliered  ho  had  had— the  eonfldonee  of  the  court  of  directora  ( 
in  the  next  place  he  had  at  all  times  the  most  able  and  experi- 
enced legal  adrioe — advice  »hich  had  never  boenabUtofiulthe 
Bank  at  any  time— which  was  of  the  gmtaal  impowanec.  Ue 
had  also  a  moat  lA^lo  and  eompatsafe  ostabUriunaat,  which  he 
ventured  to  say  was  not  to  m  surpassed  by  any  public  or 
private  establiahment  in  the  whole  kingdom.  Lastly,  and  it  is 
not  an  nnimportant  eonaideration,  the  business  cf  the  Bank  of 
England  waa  noar  govomad  and  conducted  upon  principles,  and 
curried  out  in  practice  upon  rules,  which  were  thoroughly  well 
understood  by  the  community  at  large,  and  ho  rentured  to  hope 
that  so  long  as  these  principles  were  recognised,  and  were 
SO  oanried  oot  and  practised,  tuo  Bank  of  England  would  never 
lose  one  atom  of  the  prestige  which  belonged  to  it,  or  of  its 
power  of  being  possessed  of  such  authority  in  the  aHaira  of  the 
country,  or  its  capability  of  taking  its  proper  part  in  times  when 
the  community  looked  10  tfao  Bank  Of  finglaBdfe  iH  odfisot 
ooottsel,  and  assistant?. 

Iho  oowt  than  adiwuMd. 

BANE  OF  LSBlMi  UHUBD. 
At  ths  sixth  ordinary  general  uaatiagi  bald  V^bouj  1*  1871, 
ft*  fallowing  report  waa  presented  to  uo  abamfaoldaia : — 

Ikaabaamng  tiMur  annual  alatemsnt  of  aoooanta,tlM  directors 
lufO  tbo  idaaamo  to  leporl  that  alter  paying  the  eomnt  ex- 
j^aoaea  of  the  year,  making  full  piorisionfor  all  had  and  donbtful 
debts,  allowing  interest  upon  tho  reaerro  fcnd  and  rebate  upon 
undoe bills,  thefonmauw«natprofltofll,877il6e2d.  Adding 
to  this,  dw  sum  of  S,4dSI  Is  Sd  brou|dit  forwsrd  from  last  year, 
the  diapaaaUe  balance  beoomea  li^l  17s  4d.  Out  of  this 
amonnti  the  directors  horo  opwomiated  4,400<  ai  an  addition 
to  tho  rsaerre  fund,  which  (including  the  interest  added)  will 
thns  bo  increased  from  I5,oooi  to  2o,(HJ0/;  snd  they  now  recon- 
~  the  declaration  of  a  diridend  of  Mi  per  share  (bcmg  at  the 
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rate  of  5  prr  cent,  pir  amtum),  freo  of  ineomo  tax,  to  b*  ftftkie 
on  February  7.  Tliia  will  alMorb  7JiSbl,  leaving  a  IwlMitrt  of 
2.36j/ 1  Til  4d  to  be  carried  forward  to  proUt  and  loes  new  acoount. 
The  annexed  balanoe  abeet  in  to  December  31,  1870  : — Liabili- 
ties—Dr.  To  capital  per  share  on  G,052  (hares).  161,300/; 
reserve  fund— previooa ■Bount,  l.'>.ti(X)/ ;  interest  at  4  per  cent., 
600/;  amount  dae  on  oorrent,  deposit,  and  other  apLouuu, 
li>S,3SG/  lUs  3d;  drafts  oarreut,  and  liability  on  aiciptauoes, 
1  jh.il'il/  Sn  lid  ;  balanoe  of  profit  and  loas,  viz. : — ^baianue.  Dee. 
il,  l  •i,4:i.!/  Is  L>d ;  net  profit  for  the  year,  11.877/  I6t  2d— 
total,  .■>:):!. ilH/  lU  6d.  Aaseta — Cr.  Bills  receivable,  advances 
U)  customers,  ami  loans.  496,lfiO{  17a  4d:  cash  on  liand  and  with 
agents.  •il.uUl  d«  Ud;  stamps  on  hand,  5C/ 4s  Hd  ;  bank  pr». 
miieJ,  10,000/— total,  .').'S:!,-JI8/  Us  6d.  Profit  and  loss  acoonnt: 
Dr.  Current  expenses,  including  salaries,  stationery,  rates, 
tascs,  SiC;  2,752/  4s  5d ;  rebate,  carried  to  new  account, 
l,8.5i.i/ 6d  ;  balance.  14,a30M7«  4d,  viz.:  dividend  at  5  per 
:  i-iit..  7,565/;  carried  to  reserro  fund,  4,4tKt» ;  profit  ami  loss 

;  new  actount.  'i,;ia.',/  17ii  4d— total,  1^.9^3/ H»  3d.  Cr.  Balance, 
DeoombiT  31,  iHUli,  l'.i.>;/  Is  2d:  rebate,  1.419/  Kia  lOd;  j;ro«4 

;  profil  for  the  y<^ar.  alter  providiof?  for  bad  and  doubtful  debts, 
IS.hl'Ti  ^4  luj  ;  k'sit  intcretil  allowed  to  rQ»toiaei%3(766f  lAu7d  ; 
teaviqg  1  '.uiM'  138  3J— total,  ls,!i;J3/  H-i  3d. 


BASK  OF  NKW  SOUTH  WALES. 
The  annexed  fortieth  report  was  presented  to  the  proprietors 

at  the  general  meeting,  held  October  26,  1870  : — 

lu  laying  before  the  propri  tors  the  half-yi-arly  statement  of 
the  liabiliUea  aod  MMta  of  the  bank,  certified  by  the  auditors, 
the  directon  mgnl  fliat  iheir  report  on  thi«  oooasion  is  not  so 
ikrourable  u  vraal.  The  protracted  state  of  extreme  depression 
which  has  injuriously  affected  the  pastoral  and  other  important 
industrial  pursuits  of  the  colonies  tias  reduoed  the  ordinary  earn- 
ings of  the  bank,  whilst  at  tlie  same  time  the  losses  from  bad 
debts  have  been  unusually  la'ge.  lleeides  this  the  bank  has  suf- 
ferred  considerablo  losses  of  an  exceptional  eharaeter  through  the 
neglect  and  misconduct  of  some  of  its  offioers  in  New  Zi-alaiul. 
'i'owardu  covering  these,  the  dirwtora,  acting  in  aooordaoco  with 
the  dfcd  of  oettJemont.  have  Lad  recourse  to  the  reserve  fund, 
mOfided  cxpr<'»-<ly  with  a  view  to  meet  coutingenoies  of  this 
Itnd  ;  that  fund,  however,  after  satisfying  the  claims  thus  made 
I  upon  it.  »till  amountR  to  the  large  sura  of  three  hutidred  thousand 

Ipoundn.  Ilsvini,'  tjiken  this  course  for  the  purpose  of  wiping  out 
these  lonsrs  miJ  nil  such  debts  as  are  of  a  doubtful  character,  the 
directors  arc  in  a  position  to  assure  the  proprietors  of  tlie.ioundness 
ol  tbc  ljiink"8  alfair*.  After  deducting  rebate  on  current  bilL-i,  into- 
ro-l  on  depo.iit«,  providing  for  bad  and  Juublful  debta,  reducing 
'  valrjation  of  bank  premigcp,  and  |>nyiPi;  taxes  on  nolo  circukliou, 
I  there  remained  at  the  credit  ol  profit  anii  lo^s  neeount  ou  the 
I  31 'th  ult.,  .'>2,451/  Os  lOd,  which  the  diri  ct(  r:i  recommend  to 
be  sppropnated  as  follows: — Payment  o!  divKienri  at  the  rate  of 
10  per  cent,  per  annum,  50,00<)/;  baliincc  carried  to  "  prolit  and 
loss,"  new  Bccoxmt,  2,4.S1/  Og  lOd.  During  the  past  half-year  an 
agency  ha-'  In-on  opened  at  the  Ravenswood  gold  tleldis,  in  the 
colony  of  (jiieensland.  The  aggrefjate  balance  sheet  to  .Septem- 
ber .30,  1><70  (including  London  branch  to  .liine  .'?0.  lM7n,  ami 
jXcw  Zealand  branches  to  September  6,  IsTO),  is  as  follows 
Dr.  Hank  stock.  l,0OO,tHX)/;  reserve  fund,  30<J.0C0/;  notes  in 
circulation.  r>74,090/;  bills  pavable,  1,:;73,()2.V  Os  7d  ;  dep.:isits 
and  other  liabiiitie.-i,  S.H'ij.lST/  l.'is  7d  ;  profit  aiui  I  'Hs, 
7"'..VJ1/  17ii  sd— total,  ^.342,«'i7/  l.ls  lOd.  Cr.  Coin  and  ca»h 
balances.  1.12i;,6C0/ 178  2d;  bullion  in  hand,  and  in  transit  to 
London,  MhJiOjI  5s  lid;  Gorernnient  Bccurities,  ."<,S.')6/  I8s  ; 
notes  of  other  li:ink^.  1  I  '',' ;  hank  prcmi.^^  H.  17'-',',*1)1/ Ifig  2d  ; 
bills  receivable,  bills  dmeOMiitel,  .iiul  other  dchtii  due  to  the 
hank.  ,';,':0t"i/l.'')2/  17b  6d ;  insuraiu-,'  acceouiit.  H,mSl  l;(s  Id — 
Uitiil.  ^.a4L'.HL'7/  i;ig  KJd.  Profit  and  lots,  SciiteuiberliO,  lS7ii  :— 
j  Dr.  Sept.  ■i<'.  1870.  Kebste  (at  current  rates)  ou  bills  di.scountcd. 
not  due  ul  this  date,  lH,0;>r5/  l«s  KM  ;  dividend  at  the  rate  ol  lO 
I  per  cent,  per  annum,  50.(X)ii,';  b. dunce  carried  to  ••profit  and 
I  ss,"  new  account,  2,431 1'  Os  lud — total.  (O.JJI.'  17s  sd.  Cr. 
MardiSI,  )87<t— Amount  (rom  last  accHiut.  1. r,i  ID.l : 
Sept.  30.  1870  balance  of  half-ye«r's  profits  alter  jiruriding  for 
bad  and  doubtful  debts,  and  including  recoveries  from  dehts  pre- 
viously written  off  as  bad.  6.'),<i0f»/  lis  lUii— total,  7".ii-l'  sj. 
Heservefund,  SeptemlH-r  30,  1S7(<:— Dr.  -Sept.  30.  1870— .Vnionnt 
written  oO  to  meet  cou  iugcnt  losses,  ^3,.':t:i3/  lis  6i  ;  balance, 
3< 'i.>  u 7  t.,gether,  239,i9al  «•  Bd.  Cr.  Manrh  SI,  1870— ik- 
I  knee,  33^,333/     ltd.  - 

BANE  OF  NEW  ZEALAND. 
I    At  the  h«ir-jearlj  generEl  meeting  of  the  proprietm,  held  at 
!  Auckland,  October  9C,  1870^  the  followii«  ntpairt  was 
>  adk>pt«d:-- 

'ihedjKCton  hare  the  satiafkction  of  plaeiiis  before  •hara. 
.  bolderi  the  mralt  of  another  half  jear's  opentuwa.    The  net 
j  profil  Kl  a^teaibcr  90,  after  making  Uberal  provision  for  all 
.    odrtakoowii  to  b«  had  OF  doubtful,  and  also  the  usual  appropri- 
utioiia  in  nductiona  of  hank  pramisea  and  f uitaitiwt  aoeoonts, 
aiKiaBtatoS7,288{aa8dttoiriaidihaa  to  bo  addad  baUnceof 
nadinded  pnm  at  Maiah  M  laat,  8,til»l  dt  lid,  laavjgK  aov 
nvaUabb  tor  dMaioa  lU  Td,  of  whioh  the  ibUowinf 

appropriali  a  ia  nour  Moonmiandcd:— lament  of  dindsnd  at 


the  rate  of  10  par  aant.  par  annum,  26.000/ ;  bonus  of  5s  per 
chare,  equal  to  5  por  «mt>  par  annum.  12,500/ ;  balaice  carried 
to  profit  and  loaa  new  acoonnt,  7,742/  lis  7d.   The  dividend 
and  bonus  will  ba  payable  at  head  ofhoe  on  October  27,  and 
at  branches  on  reoeipt  of  advice.    Since  the  last  half-vearly 
meeting,  a  general  "lifting  of  the  proprietors  authorised  lao  ex- 
tension of  the  bank'a  capital,  and  lO.OOtJ  of  the  new  iharea  were 
on  the  isL  instant  allotted  to  the  shareholders.    The  directora 
hare  much  pleaaure  in  ttating  that,  as  far  as  advices  at  present 
reach,  the  whole  of  the  allotted  shares  have  been  readily  taken  : 
up  at  the  reserved  price.    The  annexed  shows  the  aggrej^ato  ' 
balance  sheet  at  September  30,  1870,  including;  Loudon  office 
balances  at . I une  30,  1S70:— Dr.  Bank  stock,  SOO.OOi)/ ;  reserve 
fund.  liti.OOO/;  notes  in  circulation,  283.974/ ;  bills  in  circulation, 
917.2',I4/ 16s  Id;  de(>o»ita  and  other  liabilitiM,  l.G:W,4.^>3/  3s ; 
balance  of  profit   and   loss   account   at   March    31,  1870, 
8,013/ 8»  lld;  net  profit  for  halt'-year,  37,232/  2s  8,1— total, 
3,531,987/  lOs  8d.  Cr.  Coin  and  cash  balances,  312,281/  lis  7d  ; 
bullion  on  haml  and  in  transitu,  3(i2,707/ tis  9d ;  Government  ; 
securities,  180.700/;  notes  and  bilL-!  of  other  banks.  3,527/  l.Si; 
landed  property  22,283/  M<  id  ;  hank  premises,  furniture,  and  i 
etatioucry.  H»,.j53/  158  I'M;  insuruuee  account,  3  7.M.'  Oi  Si;  i' 
bills   receivable,  bills   diiiccinnted,   and   other   dcSda   duo    to  1 1 
the    bank.    2,.')5S,159/    l.'js    Ul— tola:.    ;!,o:!l,0iJ7,'    1<».-  ^d. 
Profit  and  Ios.h  acionnt  :  —  Dvidend   at    the   rate   ol"  10  per' 
cent,  per  annum,  2j,i»iK>i';  bonus  of        per  share,  I2..'i0<l/; 
balance  carried  to  pcalil  and  loss  new  ai'eouut,  7.7 15/  lis  7d 
—total,  45.245/  lis  7d.    ituliince  of  protil  ut  March  31,  1S70. 
8.013/  8g  IM;  net  profit  lor  half-year,  after  writing  off 

bad  debts.  37.2:ii>/  2s  8d— total,  45.245/  lit  Td-   Haaerra  iaadi 

Balance,  150,000/.   

1J.\XK  OF  SCOTLAND. 
At  the  meeting  of  the  proprieton,  held  March  28,  187 1,  the 
subjjined  report- oT  the  diMMHon  WM  Mbmittad  to  the  ahara- 

holders  : — 

1  he  d;re.:tors  aubmit  their  ann'ial  report  to  tlie  pr  iiirietora, 
aoeornpamed  by  the  usual  statement  of  the  and  iiabilttiea  ] 

ot  the  I'uiik  Hi  the  'l  ise  of  its  (iniincial  year,  upon  February  28  I' 
Ifist.     r.ic  last  annual  rejiort  I'xhiniteda  balance  at  the  c  edit  of  d 
th"  pr.iht  and  lo.xs  account  of  3,770/  58  7d  ;  the  net  protits  for  ' 
the  past  year,  alter  ]>roviding  for  the  expense  of  tnanriL:fmrnt.  ' 
and  makii.g  provision  for  the  bad  nn  l  donbttul  deh:-.  uni mnt  I 
to  132.340/ Ibi  6d  ;  tonclhcr,  13i;,n7/ 4s  Id.     troni  thi.s  iui.»  to  !  j 
be  deducted  the  half-yearly  dividend,  paid  in  t  trt  ihcr.  at  the 
rate  of  12  ](ur  cent,  per  annum.  CO.OO^t';  leaving  the  sum  of  . 
70.117.'  -1^  Id.    The  directors  have  to  re  otamcnd  that  a  dividend 
at  the  rale  of  \  '-  [  crcenf.  per  annum,  under  deduction  ot  in- I 
com,'  tax.  bo  ii  >-.v   dei  lured,    amouuliug  to  tiO.OOOl,  leaving 
1(1,1  17i  4s  Ul.     The  directors  have  applied  .5.00l>/in  reduetiou  of 
the  cost  of  the  liereditahle  projierly  in  the  occupation  of  the 
hank,    .\iter  deducting  this  sum,  there  remains  a  balauoe  of 
11.117/  48  Id  to  be  carried  forward  at  the  credit  of  the  profit,  and 
loss  account.    The  undivided  profits,  including  the  rest,  amount ' 
to  31 1 , 1 17/  4s  Id.    The  amount  at  tlie  debit  of  the  bank  premise* 
account  has  been  considerably  increased  during  the  last  four 
years  by  the  cost  of  the  improvements  upon  the  head  office,  the  < 
erection  of  new  premises  in  Glasgow,  and  the  purchaae  of  the 
bauk  olEceg  formerly  belonging  to  the  Central  Bank.  Ihare 
are  now  oO  places  at  which  the  business  of  the  bank  ia  eainad 
on  in  premises  erected  for  that  pwrpoae.  Tbo  diioaton  havo 
satisfaction  in  aUting  that  the  geoacal  tnoMetaana  of  tlio  bank 
have  exhibited  a  steady  inaeaaae  dfllilg  tiw  ptK  M  eoatpared 
with  the  previous  year.  The  flantbiBBd  laMr  Titao  of  sionej. 
and  the  absence  of  anj  deeidad  revival  b  the  trade  of  tbO 
country,  have,  however,  iatarftted  villi  like  reaUaatioa  of  more 
than  a  nodafale  amount  of  baaUttg  profit.  The  aSemia^  im 
an  abalraet  babmoa  abeet  as  al  l\tbiraary  2H,  1871  !-~Uabilitioa 
— Pkid-up  eapital,  1,000,0001:  daporita,  »,m,mi  ISs  6d ;  nolo 
onulation,  m,908<  Sa ;  dtafta  iianad,  pujaUe  within  fourteen 
ds78,^7'ialla4di  aaeeptustato  banking  and  other euato- 
aera,  l,187,S64fl8alOd;  half-ycorif  dividend,  payable  April  11. 
1871.  MfOOOfi  reaerve  fund,  SMJmti  balance  ot  profite  carried 
ferwaid,  lt,117f  4s  Id— tot^l  liabilities,  n,696,«0{f  19*  9d. 
Aaaeta— Gold  and  ^rer  coin,  and  notea  of  other  banks. 
/H)7,ilt7<  15a  3d ;  Government  secnrittea.  cash  with  Lnndon 
bankeia,  and  short  loans  in  London,  2,433. 72r>/  15s  3d;  Indian 
Geremment,  Railway  debenture  stocks,  and  other  similar  secu- 
ritiea,  215,397/  I9a  lld;  bonk  premises  at  Ldmliurgh  and 
braiujica,  188,778f  10*  Sd ;  biila  diaeonntad,  cash  accounts,  and 
Other  advaneea,  a,S7q,6(ttf  19a— total  aaieta,  ll,695,804i  19s  9d. 

BANK  OF  SOUTH  AUSTRALIA.  , 
The  following  suppU-mentory  report  was  preaented  to  the 
shareh>>!  I.  rs  at  the  half-jrearl;  maetuw haU  JanuM;  19, 1971 j 
In  submitting  for  the  informatioB  «  (he  propriateM  th*  half.  , 
ycirly  BccounU  to  June  SO  laat,  tbe  eoort  of  direeton  hare  to ; 
rejiort  that  ibe aiaela  aie  in  a  Bound  eendition,  and  thatn dne ; 
tegard  to  eoonomf  ia  obaarved  at  all  the  bran^  eatabllabmeoto  | 
<H  tlie  bank.  The  biuineia  in  South  Auatialia  ia  conducted  on ; 
aale  and  ▼qjorona  prineiplea,  commanding  the  iaereasiog  con- 
ildenee  of  the  court.  SulnoinedisthebaiaDeeabectfor  the  half- j 
year  ending  Juno  30, 1870  (piott  and  loaa  and  reaerved  fund 
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bainc  00I7  to  December  3 1 , 1MB) liiliilitiw  PhwaiMory  notei 
m  nnmhtnoa  not  bearing  interMt,  54,07Ut  bilb  of  uehtnge  in 
einclstion  not  bpariiw  interest,  139,6SS(  ii;  balanoea  da«  to 
other  bankm  17,044/  3e;  oaah  depoeited  not  bearing;  intcreat, 
151.ttSI  fi»4d ;  cnb  dcpontod  bearinR  iotereet,  529,8«7/ 1 4«  1 1  d  ; 
told  dm  to  fho  mWie.  W,198{  9t  Sd  t  eapiul  Mud  ap,  500,000< ; 
TCHmdftud.  117,4561;  profit  end  lMa,«S,l«llS»l4s  4a»totkMw- 
liddNi.«8»,8SOI«ild<-total,1.26-2,81«llta4cL  ith  HniBawl 
bdnion,'9A.7«U  4e  7d ;  bdaneet  dMilw  wtlwffliM*i,M»4i<l ;  to- 
gvtbcr,  156,^47/ 4e  7d;  pnMPMOiy  Botai « lib  of  oT' 
ijani  111  lod :  GwMiuMrtmaarilin.  \5Mt»i»i 
raperty  of  Mw  OOipcvstiMI*  9MJBSU  Ut  9d| 
npiltd,  «r  oUmt  d«btt  dm  to  tko  cemowtfta  not 
■dav  *i  teagoinf  liMd«,  1,SM,4M  fla  4d-4o(«l, 

ljHMtK]8»«d.   

BANC  OP  mfOBI*. 
At«BteIffwilTKeMral  aeatim,  haU  •»  <ka  Bnk.  JCal- 
booim,  Fohrmiy  7. 1871.  tha  Mloirim  ajHir<dstfi  sapart  of 
tbe  divMton  waa  rndt- 
TbeViaffdofimnaRaneiitortiiaBaBkonnatatkbaTe  noir  to 
aidimit  their  thirty-siith  half-yewly  report  to  the  proprietoie  of 
tfaa  baak  stoek,  tt^ether  with  the  bakneo  aheet  for  the  aame 
period^  dnlj  oarliied  br  the  aaditon.  Balance  of  andirided 
paMa  frOB  Jam  80, 1870.  72,0iai  Ss  7d ;  net  proflto  for  paat 
Uif'vwrt  ailar  proTidiDg  for  bad  and  doubtful  dabta, 
n,lt7£  8t  Ids  toffetber.  bS.iMl  7a  8d,  wfaidi  the  direetora 
propoee  to  apportion  u  foUowa,  ris. : — Diridend  at  10  p«r  cent, 
per  -annnra.  25,00(M;  bank  premiaea.  S,50<M;  leafing, 
25,72<W  1b  8d,  b«iii|;  balance  of  nndirided  profits  carried  for- 
ward. Ajjurejfatc  balance  nhcct  to  Doeember  81,  1870: — Dr. 
Proprietora'  capital,  ."iO^i.OOO/ ;  notca  in  cirruUtion,  273„'}83/; 
bUb  in  eirrulalion.  653.989/  8g  3d  ;  depo«iU  (ini'luHin^  inU^riMit 
accrued).  2,306.228/  9-  4d ;  due  to  other  bankn.  43,204/  &i  2d  ; 
reaerve  fund.  125.000/;  profit  and  loas,  63.220/  7.h  «d— toUl, 
4,015,025/  11b  ^d.  Cr.  Coin,  bullion,  and  caah  balaooeg, 
601,786/  3a  6d;  bullion  in  tranaitu  to  London,  283,900/;  dne 
from  other  banlci).  46, SK'.'  4a  Id ;  billa  rcceirable  and  other  ad- 
▼ancea,  2,949,198/  S.>i  Id;  policin  of  iniorance.  it  6d ; 

bank  pn^miuM,  197,532/  iSa  3d ;  lea*  written  off,  65,000/ }  le»T- 
ioR,  132.532/  15a Sd— total,  4,O15,0SSl  lla  6d.  Proflt  and  loaa : 
Dr.  Curn  nt  oxpoiMea,  head  office  and  29  branches,  with  11 
iiib-lirancUfg,  31,54ft/  108  4d;  balance.  .'):l.2.>0/ 7b  K,J— t- v^oiher, 
84,766/  18a.  Cr.  Balance  from  June  30,  1870,  J  j.n.i^.'  Js  7d  ; 
irroaa  proGta  for  half-vear  Caftpr  d(>ducllnK  all  int^rcxi.  pnid  or 
due  to  caatomers,  and  providing  for  bad  aitd  doubiFul  d-.'i>tK), 
62,7131  15a  5d— together,  84,766/  18a.  Dr.  Diridend  account 
at  10  per  cent,  per  annum,  25.0<Hp/;  banlc  prcmi-ics,  'Jt.b<MH; 
balanee  carrii'd  forward  to  nc)L.t  balf-ypar.  ■2i.T2''l  7«  8d — 
t^cetbcr.  93,230/  7a  8d.  Cr.  fialanoe.  53,220/  7b  8d.  Reaerre 
fini  l  -Dr.  Bdmee,  W,<ML  Cr.  BabomAam  Jam S0» 1870, 
1*5,0W/. 

BANK  OP  WHITEHAVEN,  LIMITED. 
The  aul^oined  report  of  the  dir>etorB  waa  preaented  to  the 
sharcboldm  at  tbe  thirty  •fourth  annual  moating,  held  February  7, 

1871  :— 

The  directors  haTc  to  report  that  the  net  profits  of  the  year 
ending  December  31  la»t,  after  oaTinent  of  income  tax,  and 
making  proriaion  for  bad  and  donotful  dabta,  are  aa  followa : — 
For  the  half.year  cndinR  Junn  30,  1870.  6,681/ 8a  3d;  for  the 
haU-year  ending  December  31,  1870,  6,493/  6a  8d ;  balance 
brooj;ht  from  December  31, 1869, 553/ 10a  9d— total,  18,733/ 6«8d. 
Ihailltarim  dirid«nd  paid  in  Aufi^uat  at  the  rate  of  15  per  cent, 
par  annmn  amounted  to  5,509/  lOa,  and  the  direetora  now 
recommend  a  dividend  for  the  bat  half-year  at  the  rate  of  17^ 
percent  per  ananm,  which  witlabaotliafurtheriam  of  6,427/16«. 
They  also  recommend  that  tba  Bum  of  1,000/  be  transferred  to 
the  R'lpplementarr  reaerre,  or  contingent  fiind,  and  tbo  sum  of 
250/  to  the  bank  Doildinga  redemption  fund,  leaving  a  balanee  of 
6461  la  8d  to  be  carried  to  the  next  account  of  prod  and  loaa. 
Subioinedis  the  balanee  aheet  to  December  31,  1870  : — Ag»oU — 
Caah  in  bank  and  with  London  and  Wo«lmia»tcr  Bank, 
79,t)50/  Os  Id  ;  public  bondi,  Goveraraent  itocks  and  other  in- 
reotmenta,  bankers'  acceptance*,  casii  at  I'ourteon  dayx,  and  other 
aecurities.  176,1 15n2«;  bills  of  eicLango.  advances  on  current 
aconints,  nnd  appcial  loana,  358, S.S^/  2ii  4d  ;  bank  property  at 
Whit^^havcn  and  branches,  10.620/  18i  lOd— totfll,  625.^30/  I3»  3d. 
Liabiiitiea— Subsi-ribed  capital  t7,;}tij  slmrr-^i  a:  \0I  per  nharo), 
220,38(1'.  Capital  paid  up  (7 MC,  ^.liar.'s  at  1  u.'  pr  r  sbare),  73,4011' ; 
reserved  surplus  fund,  3' i.OO-h' ;  aupplenu  ui  iry  rc-sorvo  fund, 
6,331/  168  2d  ;  bank  buildinfji  redemption  lund,  l,7/)0/;  note.^  in 
circulation.  -M.G'.^^l ;  8horl-<l.'»ted  drafts  on  London,  29,28t>/  15g  3d  ; 
amounts  due  on  deposit,  current,  and  other  accounts, 
451,483/5ii  2d  ;  balance  of  jjroTit  and  la.«s  ttOL'Oimt,  8,22.'li'  IC.-i  8d — 
total,  0-25.230/  ISs  3d.  I'rolit  and  loaa  account,  for  the  lialf-year 
ended  Deccrabcr  .fl,  1870: — Current  expenses  and  "aliineti  ut 
head  office  and  branehea,  ami  dircotor.i'  roniunirutiotj, 
1,685' lis  5d;  rebate  on  bills  not  yt  due,  and  iutcnst  ibu' ou 
outstanding  depoalt  receipts,  l.OS.i,'  7g  'id  ;  balance  ot  profit  at 
Jane  SO,  1870,  I.7'J.'>/  lOs;  net  pn^Gt  for  half-year  ending 
December  31, 1870,  6,488/  6a  8d :  balance  of  profit  and  loaa 
••i1iofi^fl^lCaa4-^iotal.l«imriltfalOd.  ~' 


of  profit  a»d  lis ^<  from  June  3'K  l^TO,  1,72'>/  lOs  ;  i;"'"*  profit 
dnrinjt  the  hali-ve,ir  on  ltd  Diverabir  31,  I.s70,  ai'ier  iLiviiiciit  of 
ineome  tax.  and  rankinL.'  provision  for  bud  und  doubtful  debt", 
12,272/58  lod— toul.  1  (,997/  15j1'>J.  A upropriation  account  :— 
Interim  divideod  of  15/  percent,  per  annum,  on  Ansj.  (J.  1S70, 
6,/>09/ lOs  ;  proposed  dividend  at  tim  rale  of  17/  UN  per  ent. 
per  annum,  6,427/  15s;  aupplementnry  reserve  fond,  l.oiio'; 
bank  building*  redemption  fund,  2.''i0/ ;  balance  to  next  ai-.-omit, 
546/  la  8J— total.  13,783/  6a  8d.  llalancc  of  profit  broui^ht  from 
December  31.  1889,  65M  10a  9d;  net  profit  for  hulf-vear  ended 
June  30,  lS7f>.  6  68U  9s  Sd ;  net  profit  for  half-vcdr  eodod 
December  31,  IB/O,  6,498/ 6j  8d— total,  18,733/  6s  8d. 


B.JVRNST.KY  UAXKTXC  C0:MPANY. 

At  the  thirtv-ninth  annual  et-nerul  nii-etiuu  of  the  ahareh^ldera. 
held  at  Hamilev,  KebniarrO,  li^ri.  the  I'olluwiag  Kport  of  the 
dire'~torn  was  prcdentod  to  the  snareiiulderii  : — 

f  he  t'snk  accounts  hnvinir  l)t»en  audited,  it  i '  found  that  th' 
net  proiil-H  durm-.;  tlie  past  voar.  afti-r  deiluctini;  the  workiim 
expenaeti,  amount  to  the  »uni  of  k,2s1/  I9s  Ud.  t)imi<-(leriaK 
the  deprc««ion  of  trade  in  the  district,  and  the  low  rate  of 
interest  which  has  prevailed  during  the  year,  tho  <!irectors  are 
well  satisfied  with  the  amount  of  business  doue  and  the  amoont 
reaHsed.  The  director*  propoae  to  appropriate  it  as  follows  s — 
Income  tax.  136/  6s  8d  ;  one-eiehth  to  the  reserved  surplus  fund 
fwhioh  will  then  amount  to  29,580/  15s  7d),  1,035/  lis  6d :  divi- 
dend at  IG  per  oent.,  6,812/;  board  of  directors,  500/;  building 
fund,  150/ ;  balaaee  oaniad  fbrwaid  toamt  m  oant,  Uli  0a9d 

— tolal,  8,284/  Ifls  lid.   

BILSTON  DISTRICT  BANKING  C  OMPANY. 

The  annexed  thirto-fonrth  annual  report  ia  datod  Fobniazy  7, 
1871 

Yoor  difeetota  bvra  anffilad  Am  foeoanla  of  tim  \mlk  to 
December  31  bat,  aad  ttajr  bam  ii]»a*arc  in  submitting  thu 
foUowing  atataBMnlat— UdNlitba— Paid-np  oapital,  60,000/; 
goataataa  iuad,SM77l  8a  Sd;  depoaita,  cedit  naaomts.  notes 
and VBa ia  ainnkltOB, rebate  intonat,  Ac,  S9MS8I  Ids;  pro- 
poaad  iMimA  aad  bonoa.  4,60(U-toteU  Wi,41<»  Ifla  3d. 
ft  mil  floyaiiiiiiaBt  aMurilua,  dab-ntaiaa^  prefanance  afaarea, 
and  coanatoad  atoA,  9»jU«l  iU  6d;  bank  wranaea  aad 
funntam,  foW;  bflb  dbaanntod,t«iam  to  oartnaan,  aad  otbar 
erwitiaa.  88S11OOII  Ma  lOd;  cash  aad  balanee  at  London 
banfaaii,61,ilQSr  Ski Id^total,  384,4101  16a  3d.  PraSt— Divi- 
dend ftartiw  half-year  ending  Juno  30, 1870,  8,000/;  propoeed 
dividaad  aad  bonoa,  4.500/;  surplna  to  carry  to  gnanntoe  fund 
after  a  grant  to  the  ofiBcera  of  the  establishment  of  10  per  cent, 
upon  their  aalariea,  3,093/ 1 78  Id— total,  9,593/  17b  Id.  Guaran- 
tee fund— Amount  of  thia  fund  at  laat  report,  S0,08U  14s  4d; 
interest  at  3  per  cent.,  61)2/  9a  4d ;  anrploa  proflt,  2,0992 17a  Id  i 
unclaimed  dividaada.  699/  9a  6dr-pna«nt  cnanatae  fond, 
23,477/  3r  Sd.  All  bad  md  doabtfid  dabia  Imt»  beanaaiply 

provided  for.  —  — —   

BlllillNGHAM  JOIST  STOCK  BANK,  LIJtlTED. 

At  tho  ninth  annual  general  meeting,  held  at  Birmingham, 
February  6,  1871,  the  foUowing  report  was  read  ; — 

Tho  (ureetors  have  the  satisfaction  to  report  the  continued 
prosperity  of  the  bank,  and  to  submit  to  the  shareholders  a  duly 
audited  statement  of  its  affairs  to  December  31.  1870.  All  bad 
debts  have  been  written  oflf,  and  ample  provision  made  for  all 
doubtful  debts.  A/ter  deducting  rebate  of  interest  ou  bills  dis- 
counted not  yet  due,  and  payment  of  all  charges  a  id  expenses, 
the  aocounta  show  a  net  profit  of  43,779/  I4s  8d-  An  intprim 
dividend  at  the  rate  of  20  per  cent,  per  annum  (free  of  iuu' omo 
tax),  amounting  to  20,390/,  waa  paid  for  the  h  if-yoar  ending 
.luno  laat,  ,ind  it  is  now  propoaad  to  make  a  Rimilar  dii'tribu- 
tion,  to  add  IdW.  as  usual,  to  the  hank  premises  redemption  fund, 
and  to  carry  the  balance  of  2,899/  Us  8J  to  the  reserved  .-.urplus 
fund.  Tho  directors  arc  pleased  to  observe  a  steady  iraijrove- 
mcnt  in  the  general  trade  of  the  town.  Annexed  is  a  atatoinent 
of  liabdities  and  aaseta'o  December  31,  IsTO  :—Liabiliiios— Pro- 
prietors' capital,  208,900/ ;  due  to  the  puVrlio  on  deposit,  current, 
and  other  accounts,  1,225,233/  14s  lud;  bank  prcmne*  redemp- 
tion fund,  641/  12»  Id ;  reserved  funds — (Gunrantec  fund  inve-t  -d 
as  follows.  VIZ. :— In  Consols,  6.S,iaO/  ,5s  ;  Nen  Three  per  Ont^.. 
10,000/ 1  Indian  Government  i'ive  per  Coul.  De'ueutures,  7.'  »>0I ; 
India  Four  piT  Cent-  sto'^k,  1,0M/:  Indnin  rriil«-av  d.-!>enture«, 
if.,  ^-u  iriiur.'cd  l>v  the  (iorernment  of  India  a.i  l.ill'i-.vs  :  East 
India  lUilway.  l.tKMI';  Madra^i.  .5..'>0(i/ ;  (ireal  Indian  IVuiusula, 
■t.80«/;  Bombay  and  BiroJa.  1,'t'io';  East  India  Kail  way  Five 
per  Cent  debentun-s  ennverte  1  invi ex  enaion  Bbare<,  7.4**9'  15*; 
London  and  N.  rlli  W.  sl,  rr!  K:iihvny  debentures,  11.100/ ;  Lon- 
don and  South-Wesiem  .litto.  ii).0>i>i;  Niirth-Eastern  ditto. 
12,0<X)/;  ^tidlaud  ditto,  lU.OiXi  ;  Laucu«liire  and  Yorkuhirc 
ditto,  H*,000.';  Great  Western  ilitro,  3.000,';  Great  Eii.itern 
ditto,  10,01'U';  Cro't  Northern  ditto,  10,000/;  London.  Bri;;htoii, 
and  South  C^jast  ditto,  8,000' ;  Chester  and  Holyhead  ditto, 
5,000;  Corporatiim  of  Birminghira  b  mvli  :.  ono';  ImiV,  in-ested. 
2<X»,f>(.K)/ :  reserved  surplus  fund  uninvcaUd,  l.>,.»4s;  _',  iKl)  — 
213,.>18'2<  lid — total.  1,<545,320/ 9s  lOd.  Assets— (iovenuiniit 
aocuritiea,  railwaj  debeuturea,  Ac,  225,788/  7s  Id;  bills  of  ox- 
alnaf^Ml.milald{(nadaMir  ao^    ibn  bank.  S»|805/ ;  | 
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advance*  and  Io«ii«  on  lecurity.  634.862/  Ht  6d  ;  back  preminer, ' 
being  freehold  in  New  street  and  Ich.scLoU  in  Temple  row  West. 
I9,mi  ia»  S<ii  emik  ia  haad  and  at  ageaU,  Ifit  9d- 

ta«d,l,«4t,»6I9»l(NI. 


BBADFOBU  BA^'KUfO  COMPANY. 

The  following  report  of  tlie  direeton  wm  Mlmiltod  to  (lie 
sbareholden  on  Janiury  9t,  1871  :— 

The  direoton  have  to  nport  fhst  al:<  r  a  :lion>agh  examination 
of  the  account*  of  the  coa|Mny,  end  after  making  proTiiion  for 
all  bad  and  doublM  Mite,  rtoattn^  the  interest  on  bills  not  doe, 
and  paying  the  income  tax,  the  set  prcfit  of  the  put  year 
amonntfl  to  48,321/  10s  Ild ;  which,  added  to  the  turplai  broui;ht 
from  the  year  1869, 3,747/  Is  lOd,  makes  a  total  of  52,0691  V2$'M. 
The  directors  reeommend  the  appropriation  of  this  sum  as 
follows,  riz. ; — Payment  of  the  usaal  dividend  of  9/  per  share  on 
5,500  sharcB,  ■i'J,.SU' '.' ;  guarantee  fund,  making  this  fund  equal 
to  the  paid-up  capital,  viz.  •21iO,(¥>Ol,  1,880/;  and  the  snrplua, 
688/  I2i  9d,  earned  to  the  credit  of  profit  and  loss  for  tlie  current 
year.  Annexed  is  the  statement  of  aooomts  as  at  December  31 . 
1870: — Liabilities — Paid-up  capital,  220,000/ ;  guarantee  fund, 
218,120/;  contingent  fund,  lO.UOO/;  own  notes  in  circulation, 
43,135/;  deposits  and  rredit  balances,  \,SSO.0SSl  lis  7d ;  rebate 
of  discount  on  bills,  4,181/;  income  tax,  837/  8s  ;  pro8t  and  lews 
— surplus  from  186'.',  3.747/  Is  lOd;  net  profit  for  ISTO, 
48,321/  10s  lid— total,  1.828,417/  V2»  4d.  Assets-Cash  and 
bills  on  hsnd,  877.04.1/  12*  5d ;  ditto  with  London  au'eiit«, 
71,719/ 8s  M  ;  adrances  on  current  acsounts,  874,(!.54/  lis  Cd  ; 
bank  preini«e8,  0,1 « n.)/— total,  1 ,82H.417/  123  4d.  Profit  and  los.i : 
Dr.  Dividend  of  iU  per  share  on  .'t.Si'O  shares,  4;>,.'jO0.' ;  surplus, 
2,568/  V2i  yd— total,  52,Oti.S/  12g  yd.  Cr.  B.iluui-c  bruu^dit 
down.  52.06Si'  l'2s  'M.  Siirplu."  aernunt  : — i'r.  Guarantee  (uuil, 
making  this  fund  eijuid  t'l  the  paid-up  capital,  \iz..  •i-0,i'ii3'. 
1.S80/  i  Burplua  carried  to  tlie  credit  of  profit  and  lose  for 
688/  128  9d— total,  2,5i;s;  j  2ii  9d.  Cr.  Bslance  brrm^lit  duwri, 
2,568/  128  9d.  Tnid  up  capital,  230,000/ 1  guarantee  fund, 
220,000/;  contingent  or  surplnt  fimdi  10,0001$  tnnfau  to pioAt 
and  loM  for  1871,       12s  9d. 

BRADFORD  COMHEBCIAL  JOIXT  STOCK  BANK. 

At  the  annual  general  meeting,  held  Februnrv  'i  n  dividend 
of  17J  per  cent.,  or  3/  lOs  per  share,  for  the  year  I'^Z",  ujKin  tlie 
capital  stock  was  declared.  The  following  is  the  >;erieriil  imlanee 
sheet  to  December  :U,  1870: — Dr.  Paid-up  capital.  I6:.,iii;0/; 
guarantee  fund.  120,<.NX(;;  deposits,  notes  iasued,  tVe., 
308,375/  .^s  7d  ;  balance  of  profit  and  \osa  account,  viz..  Kurplue! 
firom  1869.  3.114/  3s  3d;  net  profit  for  1870,  28,230/  12ii  4d— 
total,  624,720/  la  2d.  Cr.  Uillit,  notes,  cash  on  hand,  and  ad- 
vances on  current  accounts,  606.720/  Is  2d  ;  bank  premises, 
lh,O.»0/— total,  624. 720/  Is  2d.  Trotit  and  lo.ia  :— Dr.  Dividend 
of  17'  percent.,  2)^,875/:  .turplm,  carried  to  the  credit  of  profit 
and  loss  f  .r  1871,  2,469'  I5.h  7d— total,  81«S4M  lAa7d.  Cr. 
Balance  brought  down,  31,344/  lot  7d. 

BKADFORD  DISTRICT  BAITK.  LIMITED. 

At  th.'  eighteenth  ordinary  general  meeting,  held  in  Flnidford, 
iehnmry  1,1871,  the  following  report  was  presented  to  -lie 
shareholders : — 

In  submitting  to  the  member.'  the  half-yearly  st.itement  of 
accountH  (as  certilied  by  the  auditor),  thi>  directors  have  to  re- 

Eort  that  the  position  and  prospects  of  the  business  continue  to 
e  satisfactory.  The  net  protits.  after  providing  for  bad  and 
doubtful  debts,  amount  to  11,629/  178  Id;  which,  with  the 
balance  of  630/  198  7d  brought  from  the  last  account,  makes  a 
total  of  y2,2&)l  16*  lid  to  be  appropriated.  The  directors  pro- 
poee  adding  /S.OOO/  to  the  reserved  fund,  which  will  then  be  in- 
creaaed  to  62,000/,  to  pay  a  dividend  of  six  per  cent,  per  annum, 
free  of  inoone  tax.  which  willabaorb  5,850/,  to  apply  637/  13s  3d 
ia  reduetion  of  property  and  furnishing  account,  thereby  reduc- 
ing that  account  to  6,762/  Ss  6d,  and  to  carry  forward  773/  3s  xd 
to  profit  and  Ioh  account  for  the  present  half-year.  Balance 
sheet,  I>eceniib6r  SI,  1870  :--IiiabiIitte8— Capital  railed  up,  vie, 
30/neralian  oo  6,600  ahana  of  lOOf  each,  l9o,u<x)/;  reserved 
Sana,  47,00Wt  UMoat  due  to  enctomera  on  ourrcnt,  deposit,  and 
other  aaooantBt  S84,7<7i  fm  6d;  nndaimed  difidenda,  189/ ;  pro- 
fit and  kaa.  bdanaa  of  this  aflflomt,  IS.S6U  ISa  lld-total, 
699,a07tSliCd.  Aaaeto-Oub  and  liOlB  on  luadflMlaBeBa  owing 
by  CBitoairi  and  with  baakera,  &91,722/  ISa  9dt  baak  pn- 
Biaaa  and  fhmiahinga,  7,S99{  16a  9d  i  atampa  on  hand,  MtlOi  «d 
—total,  S90,S07<  Sa  fid.  Itofit  mi  loaa  aoooont:— Cuvnt  as* 
paoaea,  Tix.,  aalanea,  ineoaa  toe  m.  pmAla,  alatioDarf ,  dinotm* 
laanmeration,  Ste.,  too.,  Biadlbtd  and  Kaighley,  ifiMl  fia ;  divi- 
dand  account  for  payment  of  dividand  of  18a  per  ahare,  (,850/ ; 
laaarsed  fitnd.  6,WM;  bank  pramiaea  and  famiabiiiga, 
0S71 13a  3d ;  balance  carried  to  profit  and  loaa  new  aeaooBt, 
778{  8a  8d— total.  14,906/  la  lid.  Balanea  on  Juna  80  laat, 
630/  19s  7d;  intereat,  eonuniaaion,  Ste^  balanea  attar  dadneting 
rebate  of  interest  OB  billa  diaoomitad  not  yat  dw>,  and  makiag 
provision  for  bad  aad  doobtfol  debta,  14,8741  Sa  4d— totu, 

14,905/  Is  Ud. 


UKADFORD  OLD  BANK,  LIMITED. 
The  following  report  of  the  directors  was  presented  to  the 
proprietors  at  the  half-yearly  ordinary  meeting,  held  January  30, 
1871  :— 

Tlio  directors  have  much  pleasure  in  presenting  the  share- 
lialiicrs  with  the  balance  sliee;  for  the  past  half-year.  The 
protitR.  after  providing  for  bp.d  nnd  doubtful  debts,  amount  to 
21,396/  lOs  Id,  and  this  with  the  balance  of  3, 028/  yg  &d  bnaght 
forward  from  last  account,  makes  a  total  of  24,42;?(  I9a  6d,  which, 
after  the  deduction  of  357/  4s  8d  for  iucouio  tjii,  w  ill  jjive  a  »um 
of  24,0t"G/  143  lOd  to  be  dealt  with  by  this  moeling.  I  he  direc- 
tors recommend  tVml  a  dividend  of  1/  2s  6d  per  sb are,  elear  of 
income  tax.  be  pm  1.  which  will  absorb  21,695/  Is  3d,  leaving  a 
balance  of  2  :171'  V-''-'  7d  to  be  carried  forward  to  the  credit  of 
the  next  half-year  .h  acconnt.  The  branch  at  likely  hss  been 
opened  since  September  1,  and  the  branch  at  Binglej  will  be 
opened  so  soon  an  the  necessary  alterations  in  the  premise)  have 
been  made.  Balance  sheets  December  31,l>i70: — Liahilitiee— 
Capital  stock,  386,440/  ;  less  calls  in  arrear,  fiO/;  leaving 
386,.*190/;  reserved  fund,  li.^i  ixi' ;  deposits,  credit  balances,  &c., 
732,496/  5e  Ud;  unpaid  dividends,  62/  lOa  ;  rebate  on  "oille, 
3,27,5/  3s  Id ;  profit  and  Iobs — balance  Irom  last  half-vear, 
S.'iL'h/  9s  5d;  profit  this  hall'-ye,ir,  21.395/  10s  Id;  together. 
24.42:1/ 1  la  lid  ,  Ifss  income  tax,  357/4»  8d ;  leaving 24,066/ 14«  lOd 
—total  Imbilitu  s.  1, 271,290/  13gl0d.  Assete— Bills  of  eicbange. 
52M97/  7s  2d  ;  cash  in  bank  and  at  call,  79,.'il0/  10s  SJ  :  loans 
on  stock  and  other  securities,  101.244/  17s;  investments, 
16,7o;V  4s  ;  advances  on  current  accounts,  525,419/  lis  ;  stamps 
on  hand,  215/  4a ;  bank  premises  and  I'umiture,  20,0001— total 
aaseta,  1^1,990<  13a  lOd. 

BUCKS  AND  OXON  UNIOX  BANK,  LIMITED. 
.\t  t!e'  ^^ixih  ordiaazy  caaanl  meetiitg,  held  at  Bnokingham, 
.T.iini  iry  ::7,  1871,  th*  nUowiiig  npofC  waa  ftmaalBd  to  the 

shareholders : — 

The  directors  have  the  pleasure  to  report  that,  after  having 
mude  full  provision  for  rebate  of  bills,  all  other  expenses,  and  i 
conlingcneiiF.  and  i-i'ttirig  .i.-iile  l.WO/  towards  additions  and 
improvements  of  the  bank  premises  at  several  of  the  branches, 
the  profits  of  the  company  for  the  year  ending  Decemlx-r  31, 
1S70,  amount  to  11,746/  8a  6d.  To  this  must  be  added 
l,04."!/3s  Ud,  the  amount  carried  forwurd  to  the  credit  of  profit  , 
and  loss  in  .January.  1870.  'Die  dlreofors  recommend  that 
1,0001  be  added  to  tiie  reserve  fund,  winch  will  then  amount  to 
9,0W/,  and  that,  in  ad'iition  to  the  usual  dividend  of  7s  Gd  per 
shsre,  a  bonus  of  ]s  6  J  per  sha'u  be  declared.  makin|(,  with  the 
dividend  of  7s  6d  declared  in  July,  ■  total  distribution  for  the 
year  at  the  rate  of  16^  per  cent.  The  balance,  689/  128  5d, 
they  recommend  to  be  carried  to  the  credit  of  profit  and  loss 
new  luoount.  Annexed  ifl  tlie  balance  sheet; — Dr.  Capital, 
viz.,  .5/  per  share  on  IG.nO'i  .shares,  80.(K)0/;  amount  due  bv  the 
bank  on  dopoaita  and  current  accounts,  522,l'.»s/  lis  I'd  ;  reserve 
fund.  7,<iOO/i  protitand  loss,  9,789/  12s  5d— total.  01  S,9Hb/  4s  2d, 
Cr.  Ca>h  in  hand  at  brauchcB  and  at  agents,  bills,  bonds, 
advances  to  custo  iiers,  investments  in  public  •tocks,  Ac., 
607,03.'>;  U  21:  freehold  premises.  1 1,950/— toUl,  <;I8.988/ 48  2d, 
Profit  and  loss  .—Dividend  in  July,  1.S70,  6.000/;  bslance, 
December  31,  1870,  9,789/  12s  id,  proiiosed  to  be  distributed  as 
under: — Dividend  of  7s  iJd  per  share,  tJ.OtX)/;  bonus  of  Is  tid. 
1.2t>/i' ;  reserve  fund,  2.(X'U/:  balance  to  be  carried  to  protlt  and 
loss  new  account,  oslh'  I  Ja  5d  j  together,  9,789/  12s  5 J- total, 
15,789/  12s  5d.  Balance  bronght  forward  January,  1S70, 
1.043/ 3s  Ud;  profit  for  tha  Tear  ending  December 31,  1670, 
U,7^  to  fidp-totd,  ltf.70M  19a  fid. 


CAMJSLE  dXY  AND  DISTBIGTBAMtlNG 

COMPANY. 

The  thirty-fourth  annual  general  meeting  of  this  company  was 
held  at  Carlisle,  February  U,  1871,  when  the  following  report 
of  the  dircetora  waa  aobnittad  to  th*  abnlwMati,  MMlwiani- 
monsly  adopted  :— 

In  rabmitting  the  annnal  statement  of  the  aSaira  of  tha 
bank,  the  directora  hare  the  aatisfaction  of  reporting  that  the 
net  profits  for  the  year  ending  December  31  last  amount 
to  16,802i  la  4d.  A  dividend  of  10  per  cent,  hariog  been  paid 
for  tha  balf-yaar  ending  Jnna  30  kat,  and  S46{  9a  fid  added 
to  the  aaziliaiT  flndt  you  direoton  now  nconunaod  a  aiwilar 
dividend  flf  10 far  aaat.  Jbv  a*  balfjaar mMa^  Dawihar  81 
last,  and (brtttebataaeiiraU  li  l9£,wmtSm^  dkara^Uiw 
thaaa  mjbbiiIb,  be  oaniad  Ihnnid  to  dn  oaKt  aoeooBt  «r  pnrfn 
aad  ma.  Tear  dneaton  ham  to  leport  that  bad  debta 
enoaa^to  16U  lOa  fid  Imw  beaa  witim.  «ff  A*  anxflkir 
flnd.  The  bahttiee  in  (aroor  of  that  ftwd,  altor  thaaa  dedaotinaa 
hare  been  made,  aaMoato  to  9,260/  7b  9d.  A  fcrOat  bad  dabt 
may  probably  ariaa  bom  to*  bankmptOT  ofUr  Joha  BMekbaak, 
but  luw  tha  aaearitjaa  beld  IqrtlM  beak  nam  ant  aU  bean  realised, 
the  dinoMna  aaaaoC  at  nieaaat  aaj  wfaaft  the  loaa,  if  any,  may 
be.  Ihegoanuitea  fcaanaiaiaa  at  7IjOOW  10a.  Adindaad 
of  10  per  eent  waa  deebured  for  the  balf-yeer,  firce  oC  iaeoBM 
tax.  Annexed  ia  an  abitraetof  the  balance  sheet  of  thia  ooa^M^f 
for  the  half-year  ending  Deeamber  31,  1870 :—  liiabilitiaa— 
Capital  stock,  80,I62{  Mi}  dapoaita,  balaaeaaof  aeeonnt,  aad 
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I  nolM  in circolation,  40'S.'i71i'  14»  6d  ;  ipi&rantee  fund,  Tl.OVM  lOt ; 
aoxiliary  fund,  9.717/  12s  7d  ;  net  profits  for  the  half-year, 
8,487/ t>B  1  ltd— totdl.  .')77,7':'8.'  13§  IIJ.  As«ot»— B«!ik  proiriisies 
at  Carlisle  and  the  branohes,  4,986/  l.'Jg  .'id:  cash  and  bills 
in   the  bank,  advance*  on  aecnritieii,  .-7_>;i-'  ns  ^1  — 

total.  377.798/  13t  lid.  Profit  and  loss  and  auxiiiary  iuna  : — 
Dr.  Property  and  inrotne  tax  paid,  .543/  178  8d  ;  dividend  to 
June  30.  1«70,  H,016/  58;  dividend  to  Dec-ombor  1S7U, 
8.016/ 5s  ;  bad  debU  written  off,  \C>U  l^s  S,!  ,  surplus  profiU, 
December,  1870.  carried  to  profit  and  lo*»  account  for  1871, 
421/  U  lOd;  balance  to  auxdiary  fund.  9,260/  7»  9d— total, 
2(7,419/ 7t  lid.  Cr.  Balance  of  auxiliary  fund  on  February  8, 
1H70,  9,586/  7s  Sd:  net  profita.  Jane  30.  1870.  8,364^  14a  6d; 
netprofita.  Deoember  SI,  187U,  8,4S7{  6a  lOd;  tnaate  feaa, 
m  1i;diTtdeiid  onlMddibt  pntioHlr wiittm oC « Ut 4d>- 
total,26,419{7alld. 


CARLISLE  AND  CUMBERLAND  BANKING  COMPANY. 

At  the  thirty-fourth  annual  f^eaenJ  meeting;,  keld  February  1, 
1871,  the  following  report  of  the  director!  waa  anbmittcd  to  the 
proprieton : — 

Ine  directors,  in  anbmitting  to  the  shareholderg  the  annual 
balance  sheet  certified  by  the  auditors,  hare  to  report  that,  nfler 
payment  of  all  expeniea,  making  provision  for  bad  and  doubtful 
dcDta,  and  payinf;  the  income  tax,  the  net  profit.^  for  the  year 
1870  amount  to  13,714/  1«  5d.  A  dividend  of  10  per  cent,  for 
the  half-year  ending  .lunn  30  laat  haviue  been  paid  leaves  now 
diipoaabie  the  aum  of  ^,.^i:31/  ll8  5d.  The  directors  propose  to 
declare  a  further  dividend  of  10  per  cent-  on  the  paui-up  cRpitsl, 
payable  on  and  after  Februnry  (i.  After  making  these  pay- 
ments there  will  remsiri  a  hnlance  of  ^..^'iO/ Is  3d  to  be  placed 
to  the  credit  of  oontinfjent  fund,  wliioh  will  then  amount  to 
13,617/  2i  5d.  Tho  reeervo  surplus  fund  n  tnains  at  30,000/. 
Subjoined  is  the  general  balance  sherl  for  year  ending  Dee.  .ll, 
1870; — Liabilitios— Capital  stock  paid  up,  ■l^  .9231 ;  circula- 
tion, deposit*,  and  other  liabilities,  42*. '246/  9g  2d  ;  rcierve  sur 
plua  fund,  30.000/ ;  contingent  fund,  10,288/  Is;  net  profits  tor 
the  year.  13.714/  Is  5d— toUl,  6,10.173/  lis  7d.  Assetn— Cash 
and  bills  in  the  bank  and  other  available  secnrities,  514.981  / 1  s  7d  ; 
real  property  at  Carlisle,  Appleby,  Penrith,  andKeawick,  10,0O<i/; 
half.year'x  dividend  paid,  5.1921  Ilk   lofaJ,  M0,17«  llfl  7d. 

BaUnoe  of  prutlts,  »,f>ni  lU  5d. 


CENTBAL  BANK  OF  LONDON,  UUITBD. 

At  the  fourteenth  ordinary  general  meetuif;,  hdd  at  the  Lon- 
don Tarem,  January  19,  1871,  the  foUowiuK  report  was  tub- 
mitted  to  the  proprietors  by  the  directors : — 

The  directors  submit  the  reanlt  of  the  operations  of  the  bank 
far  the  half-year  ending  Deoember  31,  1870.  The  aceonnta 
show  a  gross  profit,  including  the  sum  brouftbt  forward  from  last 
half-year,  of  12,896/  17b  7d,  and  deducting  from  this  the  charges 
at  head  oiSBce  and  branches,  directors'  remuneration  for  the  past 
half-year,  and  interest  to  customers,  and  wxitii'g  off  an  adequate 
sum  from  the  amonnt  expended  on  bank  premiaea,  there  remains 
a  balance  (including  rebate)  of  5,008/  lOs.  The  directors  there- 
fore  recommend  the  payment  of  a  dividend  at  the  rate  of  5  per 
cent,  per  annum,  free  of  income  tjji,  and  that  the  balance  be 
carried  forward  to  profit  and  loss  new  account.  General  balance 
sheet,  December  31, 1870 :— Capital  and  liabilities— Dr.  (I'apiial 
—authorised,  1,0<X>,COO/;  issued,  in  20,000  shares  of  U).'  each, 
200,CHX*i'.)  Amount  of  capital  paid  up,  viz.,  5/  per  f  htj-u  on  "20.000 
shares,  10O,O<Xii' ;  amount  due  on  current  ana  deposit  nccouutt, 
467,412/  6s  6J ;  reserro  fuini,  .''.(Wi/;  rebate  of  interoiit  on 
current  bills.  WW  "^s  7d  ;  profit  and  loss  account — net  prolit.  as 
per  statement,  4,157/  Is  5d—toUl,  577,420/  16s  6d.  Asjicts— 
Cr.  Cssh  nt  Hank  of  Kngland,  in  hand,  and  at  call. 
.133,:  '  1  I  d  .  hi:i?  discounted,  loans.  Ac.  337.927/  Ss  .5d; 
bank  premises,  fittings,  and  furniture,  30,536/  Is  4d  ;  invest- 
ments at  cost  (market  vsluoat  December  31, 1S70,  6S,5o9/  7s  6d), 
ej^H.Oe/  13.1  8d— t<3ta].  677,420/  IBstid.  Profit  and  loss  account 
for  tlie  half-year  ending  December  .'U,  IH7U;— Dr.  CJeneral 
char^'M  at  head  office  and  branches,  including'  dsrectora'  fees  for 
the  pi\st  hulf  year,  4,'J'i '1  7a  ."id  ;  amount  written  off  bank 
premi.«c8  seeouiit  lor  depreciation  of  leasehold  prcmisea,  furni- 
ture, lyj'M  (is  ;ld  ;  interest  paid  and  due  on  current  i\nd  de- 
posit accounts.  I'.'i.i.!.'  13i  .'id  ;  rebate  of  iutore»t  on  curriMit  bills, 
851/  7d  ;  balance,  lieing  net  proSt  to  December  31,  1870, 
4,157/  la  5d— toUl.  12.tly5/  I7s  7d.  Cr.  Balance  at  . I une  30, 
1870,  2,004/  la  ;  deduct  amount  of  thirteenth  dividend  pB'd  at 
the  rate  of  5  per  cent,  per  annum.  2.500/;  leaviun,  104/  Is; 
baUnceof  profit  for  the  half-year  ending  December  31,  1«70, 
■iter  proridiog  for  estimated  loss  by  bad  and  doubtful  debts, 
13,99B  lit  7d-4otal.  Vtfim  I7i  7d. 

CHABTEBED  BAHX  OF  INDIA,  ADBTBim.  AND 

CHINA. 

The  annexed  directors'  report  was  presented  KtttnefMtliiith 
ordinary  general  meeting,  held  April  19, 1871s— 

The  direetors,  in  aubmittiag  to  tlw  dMNholdm  llio  hdanoe 
aheet  of  the  bwik  for  the  year  Mifad  DMombor  91,  M70,  regret 
that  they  are  anabloto  monmni  fhopvmntof  m^Maeui. 
In  their  einwlar,  dated  Oolokv  6,  fho 


ahareholdera  that  provision  would  hare  to  be  made  for  losses, 
then  estimated  at  72,000/,  viz..  22,000/  {caused  by  a  fraud  com- 
mitted at  Shanghai,  and  SO.Ohj.'  nrisinp  from  deprMislion  in  the 
value  of  Becurifies  held  in  connection  with  overdue  bdla  and 
ndvanccs,  'I  he  if  rpre  deprepsioQ  in  the  marketa  experienced 
last  autuuiii  was  a>,'.:raTated  durinu  the  remainder  of  the  year 
by  the  continuance  of  the  war  ;  hut  notwithstanding  these  un- 
favourable circumstances,  the  whole  of  the  produce  held  by  the 
bank,  with  the  exception  of  a  small  quantity  (valued  at  8.300/), 
has  been  realised.  The  result  is  that  after  taking  credit  for  the 
profita  of  the  year  and  the  amounts  hehl  in  reserve,  a  sum  of 
59,022/ 9s  Ud  haa  to  be  carried  forward  as  a  deficiency  to  be 
BOtbj  ftiture  earnings  ;  bat  that  sum,  repreeentinv  7^  per  rent, 
of  (h*  capital,  is  fully  believed  to  be  a  most  ample  provision  for 
all  lanes  known  or  apprahMidad,  and  does  not  justify  the  recent 
depreeistioa  of  the  ahara.  It  will  be  observed  that  the  profits 
fbr  the  pact  tvdlre  noatha  are  oontidarably  below  the  averaxe 
of  pravionayaan.  The  direotoca  deem  it  important,  therefore. 
toaMathattlna  M3k^«S  aroee  not  only  from  tha  axeaptlonal 
oaaniiaftiiadtaki  ttaw  Ita*  oirmlar.  but  in  a  itiUnnatardefpee 
ftsoi  tiM  dhlaili— UM  af  fliMwfc— aw.  more  especially  in  China, 
oelheaaddattoafhMdtal^  WW  Europe;  and fran  the  re- 
strictions whiolk  tha  dfawolon,  aa  a  laaara  of  jwartieu.  then 
imposed  upon  tlia  tnUMaatfoot  of  tha  nrioaa  Miariai  Although 
theae  reatiiotioM  B  wflr  mMM  tta  jMititf  the  bank. 


their  effaat  haa  baan  to  imhlih  Iha  tilaaM  m  a  parfeetl/ 
sound  footiagi  and  jndginj;  ftoB  Oa  adfloea  abater  weaiwa, 
the  operationa  of  the  amneica  dmag  the  fnwat  year  ara  of  a 
satialactory  character  The  ihardiolMii  an  aaiaiafl  ftat  the 
directors  are  more  than  ever  aKvo  to  tlia  naeoiniy  of  aoforcing 
at  all  the  establtshments  of  the  bank  tbe  strictest  eooaomy  con- 
sistent with  efficient  manaxement.  la  eoitaeqnenoe  of  tM  ooa- 
tinnoas  decline  during  the  last  few  yaan  la  tM  Taliw  of  aon^ 
in  the  East,  the  rates  of  intereat  allowad  on  dapcaiti  bodi  at 
home  and  abroad,  have  been  reduced. 

Ds.  LijiBiunn  un  Ajsrs— Dtacmbwr  SI,  ISNi  £  §4 
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CnARTP:RED  MKliCANTILK  BANK  OF  INDIA, 
LONDON.  AND  CHINA. 
The  following  thirteenth  annual  report  of  the  court  of  direc- 
tors tc  the  shareholders  is  dated  April  4,  1871  : — 

1  ho  directors  now  present  the  audited  annual  balance  sheet, 
prolit  and  lo*«,  and  reserve  fund  accounts  f.ir  the  year  ending 
December  .ll  last.  The  profit  for  the  year,  af^^>r  deducting 
charpes,  amounts  to  4y,l79/  I4s  3d.  Out  of  this  sum  a 
dividend  of  4  per  cent.,  amounting  to  30.0' Ki.',  was  paid  on 
July  1,  1870,  and  a  further  dividend  of  2  per  cent.,  amounting 
to  15,000/,  is  now  declared,  leaving  a  balance  of  4,47'.)/  148  3d 
carried  to  reserve  fund.  The  dividend  warrants  are  in  prepara- 
tion, and  will  be  transmitted  to  the  shareholders  in  a  few  days. 
As  announced  at  the  last  interim  meeting,  provision  is  now  made 
for  the  final  extinction  of  the  bad  and  doubtful  debts  of  pravicus 
^cars,  to  which  hara  been  added  thoae  anpertaining  to  1870. 
The  sum  of  1 17,411{  iSs  lid,  repreaentinj;  the  aggregate  amount 
of  thoae  kaaaa,  has  been  deUtad  to  the  reserve  fund  aceount, 
which,  after  crediting  it  widi  tfa«  above  aum  of  4,479/  14i  Sd, 
will  then  sUnd  at  37,068{  Oi  4d.  Tha  direatan  ragtet  on  this 
occasion  being  obliged  to  radnoe  tha  dividand.  1%»  year,  as  a 
whole,  has  been  the  meet  nnfaToorabla  fbr  Baitaim  auiiaa(e 
operationa  within  the  experienoe  of  tha  bank.  Om  tha  othar 
hand,  it  ia  mattar  of  ooogntaktioa  that  to  tha  aidife«raBA 
trying  dilBeiUtieathaloaaaBofthaTaarliarabBaBaonpBntiTdy 
smalir  Tha  baafaM  af  lha  baak  it  Ha  aafatal  bnnohes  for  the 
eanrnt  half-yaar  !■  man  aatisfaataay  and  aoooiraging  than  for 
aeoa  thae  past,  and  leads  the  ^laMOM  to  Miet*  io  •  betlar 
naoh  than  they  have  lately  been  abla  to  dunr.  Aiaawdiifta 
miani  balance  for  the  yearendiBgDaoambcrllrlSTO: — ^Liabili- 
Haa~]>r.  Capital  paid  up,  ItOfiCM;  cnmBt  and  fizad  depoaita, 
i^WfiW  ISa  lUd;  billa  payable,  aotta  in  eiroulatioa,  and  Other 
anna  daa  to  tha  publie,  4,802,8731  Is  8d;  raaarra  fiud. 
37,068(  Ca4d;  nelt  for  the  year  ending  December  31, 1870, 
as  bdow,  4M7M  14a  td;  leaa—diridend  for  half-year  ending 
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8,973,5901  U  lOd.  jUieta— Cr.  Coin  and  bullioD, 
1,863,440{  Ot  5i ;  «Mk  with  bankers  and  moo«y  at  call, 
477,B44i  6s  4d ;  Gomnment  securitiem  912.9171  12s  dd;  Und«d 
and  hooM  property  at  head  office  and  branches,  224,^)61  8s  3d ; 
bilk  receirablei  in  band,  and  on  deposit,  loua,  and  other  debts, 
due  to  the  corporation,  .V,19fi,081/  14a  <d~totaI, 
8,97S|5B0l  la  KM.  Profit  and  loss  account: — Expenses  of 
aHUU({an>ent  at  head  office,  ten  branches,  and  six  sub-agencies, 
for  the  yetiT.  lOSfiSSl  IGs  6d  :  balance,  49,479{  14s  3d— together, 
153,113/  i)d.  Gross  profit  for  the  year  ending  December  31, 
1870,  after  drduotion  of  inrnme  tax,  153,1 13/  lOs  'M.  Balance 
brouKht  down,  profit  for  tho  year,  49A7'Jl  14s  3d.  Eo*crTo 
fanil: — Amount  written  off  ior  bad  uud  doubtful  debta  opto 
December  31,  1670,  including  tlie  old  outstanding  ■wirtl 
referrtid  to  in  tho  auditi^ra'  certi£oatco  of  former  years, 
1 1 7,1 1 1  n  3«  11  d  ;  balance  carried  down,  *7,06*t/  Os  4d— together, 
154,47(1/  Ut.  :td.  Balance  on  December  31,  18G9,  ISU.iioo/; 
amount  transferred  from  profit  and  loss  aooount,  4,479/  14a  3d — 
to8eUMr,l&4,47»<14«3d.  finlnwobrooght  down,  37.068/ 0t4d. 

0IT7BA1IX.  LOHSOir. 
At  a  emerdmaMinKorilwnttdMldnt^luUllteliiniM 
TiMcn,  AiniiT  17,  1871,  tt»  ftUowliif  tUitiadi  nporlwu 
md  aail  idairtM  f 

Tlw  MBOontl  of  UibiCtiw  and  asseU  and  otpnMtul  loH, 
praented  hcnwitht  ihew  that,  after  proTidins  ftwiafeemton 
current  and  depoaic  aaaovBta  and  tat  bad  ana  doabtlU  dAla, 
the  groaa  pro6ta  Sir  tlw  aiz  BOBtko  andiog  December  81  laat 
•nottnt  to  44,S8S2  17a  Sd,  to  lAJdb  b  added  the  balaaoe  from 
laotbair-jear«l,448<lBi  Doo  picTitioB  baling  been  made  for 
aanentesMMeeaBdrtlMtft  «f  intanai  en  billa  diaeonnted  not 
yet  dnei,  tlw  diraelon  dedan  m  dhidend  at  the  rate  of  71  per 
oaat.  per  anaon.  free  of  income  tax,  and  tf,€00lto  the  reaerred 
fcnd,  wbieb  thereby  amounts  to  100,0001^  and  oarry  forward  a 
balance  of  l,f>^V  14«  8d  to  tho  credit  of  tbo  present  half-year, 
im.  i.lAli  I.ITIKS  AX1>  A-'SETS-bt  iirtWlfcMW.        £      (  d 

C'lplul  piid  np.  M.'.  li"  iivr  lOiAreiOatlMNMaUr,,   „   eoOfiOO  0  0 

An)>>ant  of  r.  i,0:^>^^i:i'i     SMMie  0  0 

Aawiuu  dae  l  y  ihi:  h-^rk  un  tmntitittftf 
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PmM  and  IM.  far  (ka  iMlii  at  tkal  iimsBt, 
«ritT  |R«Tt4lii(  for  ksi  sad  dsaiMM  AMi, 

Tl/..:  Surpiiu  prott  bnaaht  tarwud  (rMc 
iMt  liAif-tear   


X2,13I1,1M  14 


4«3jUe  •  3 


I.M3  a 

*kMt  17 


■  s 


49I4MI  14  e 
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rn>h  In  Unii  I.  .It  It  ink 'i(  t.njU:i  t  ac<l  III  <  i!l  „  4£t/iU2   0  » 

(Hl  rr  ^(•-<  rllt' H.  iti.  Itidlnir         «<W<  >iint  t  .UL'l  1  nil*  

lUnk  r  rnuiiiM  ii  DinadiMiiiilc  >ti  i".  <  >:  I  It*  il  atrMt.  ToMnhsai 
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CLrDKSDALE  BANKING  COMPANY. 
At  the  thirty -third  ((eneral  meetmc  of  the  partaera,  bald 
within  tho  Bank,  February  1.  1871,  tte  foUowiag  report  waa 

read  anil  unanimoiuly  adopter  :  — 

In  rubrnittinu  tlie  annual  stati  !iir:.t  i  f  the  aifairs  of  the  bank, 
the  directors  have  the  eatisfacliou  oi'  rejiortins;  that  the  r.et  pro- 
fits for  the  year  ending  Deeember  31  hut.  aAcr  all  uecL'«sarj 
dednciions  have  been  made,  amount  to  I'il.TG'J/  2s  3d;  the 
balance  brought  from  the  pnn  ious  year  w«*  l'2,94ii/ 4s  lid ; 
making  top<>tlii>r.  131,717/  7s  '2d  for  di:«po«al  at  this  time.  The 
diriH-lorn.  uhih'  hcititatinf;  on  this  occasion  to  recommend  an  in- 
crease in  the  dividi'nd.  are  of  opinion  that  the  above  {iffurua 
justify  them  in  i^iropo^iDg  ihiit,  in  addition  to  the  namo  dividrnd 
as  Iftut  yenr — viz.,  11  per  cent. — thfrc  should  bo  p>iiJ  a  bonus  of 
1  piT  cent.  That  this  bonu»  and  ttie  liri*t  liah Ol  ihf  iiividoud  bf 
paid  on  rucsii.iy.  February  7,  and  llie  weioiid  Imli Mt  the  Jividuud 
— viz..  '>l  per  cent. — on  Tucininy,  .\iii;\Hl  1  lu  xt.  J  iii'se 
payments  to  be  mado  wittioul  deduction  ot  iniume  tax.  Ihe 
director*  have  for  several  year?  I>c  (  ii  convinced  ot  the  propriety 
of  rcmovini;  the  head  cilice  of  the  baiili  nearer  to  the  ccutre  ol 
busineea  in  the  City;  and  having  aequited  an  ellRilde  ntc  n  S', 
Vincent  placL- ;  the  plans  tor  tlie  creetion  of  a  iie«  buildiiii,'  are 
now  in  eonrsp  ol' prcparatuin  by  tio>  archilc  t  J.  1  iic  co<»t  of  the 
sround  and  buildings  n  iil  noceasariiy  be  ooiuiderable,  and  as  the 
dinetora  think  it  nndeeinbla  to  add  ■wterialljr  to  tho  '  ' 


bnildinaaeeooBt,  they  MoeanMBd  that  10,000(  ehonld  now  bo 
laid  aeide  from  tbe  profile  of  laet  jrear  towuda  ttie  ereetion  of 
the  new  bank.  The  dhneton  anticipate  that  they  will  be  abk  to 
dispose  of  the  preeent  bnildimi  on  advantafroous  terma.  The 
directors  further  recommend  that  the  sum  of  f^OOO/  be  now 
added  to  the  reaerred  surplus  fund,  which  will  then  amount  to 
280,000/,  and  thxt  the  balance  of  9,917/  7s  2d  be  carried  for- 
ward to  next  year's  account.  Proposed  distribution  of  profits : 
— Dividend  and  bonus  with  income  tax,  109,800/;  new  building, 
10,<XI0/ ;  carried  to  reeerred  surploa  fund,  $,000/ ;  carried  for- 
ward to  nest  year's  aeconnt,  9,917/  7s  2d— total,  134.717/  7$  3d. 
Annexed  is  an  abstract  of  the  balance  sheet  to  December  31, 
lS70:-LiabiUtiee — Capital  of  the  bank,  1,000/KX)/;  uuiMued 
atoek,  100,t>00/;  leavinR.  900,000/;  reaerred  surplus  fund, 
275,imi\  circulation,  483.815/;  deposits,  6,293,148/  17s  5d ; 
acceptance*,  172,'2.>7/  13a  'Jd  ;  aurplua  protiu,  134,717/ 7s  2d — 
toul,  7,-2:>8.'^''f  18g  4d.  Aaiau  — Bills  discounted. 
4.129.283/  I'.'s  7d.  rredit  accounts,  1^7,744/  18s  4d;  bank 
buildings,  and  heritable  property  connected  therewith, 
1 1 6,oU0/ 1  3b  .Od ;  iiivestmenta  in  Consols  and  other  sccnritiee,  and 
short  loans  on  stock,  1,042,821/  12s ;  gold  and  aUrac  eoin  and 
notes  of  other  banks,  and  cash  balances  with  ' 
banker*.  689.687^  l<a>-total.  7,8A8.9a8<  18a  4d. 

COLONIAL  BANE, 

The  following  report  of  tho  directors  was  sobmitted  to-  the 
proprietors  assembled  at  tho aisty .sixth  half-yearly  genoral aoot- 
inar.  held  at  the  London  Tar  era,  January  6, 1871  :— 

JUM  direotora  anbmit  to  tho  prooaietors,  in  pursuance  of  the 
rraoiaitioiia  of  the  charter,  tbe  following  statement  of  the  debts 
and  aiaela  of  the  corporation  on  June  30,  1870,  and  of  the 
net  profit  made  during:  the  half-year  endiog  at  that  periodr  via. : 
— Sebta-^irenlation.  3^432/  ISaj  depoeiU,  bills  payable,  and 
other  liabOitiea,  a,4S6.6:i6{  19a  Gdt  paid-up  capital,  bOOfiWdt 
reaarvadted.  148,0001 1  halanao  of  profit  from  but  half-year, 
8,6471  IGa  4d ;  net  praM  fa> Hw  Uf-year,  44,184^  16e  Id— total, 
S,477,8tt(  6a  lid.   UMiH  inanii,  17l,fi8U  Ifa  4d  i  dne  to  tho 


bankkdwaahniwaibiBt  Aaoovtod  and  pmiAaaod  (inelod- 
ingt]MaoHMtoi),Aa,l,48l,7«W  I7a9d;  doe  to  th»lMali» 
the  cohtfM.  oa  ownbl  Moomta,  3»,0»U  ifta  8d|  4w  to  th* 
bank  in  London  on  UUe  maiitto&  oaab  at  banlnnH  im^ 
1,781,6962 17a  7d ;  bank  piemiaeB  and  ftinutare  la  ImdoB  and 


1,781,6962 17a  7d ;  bank  pramiaeB  and  ftmutuie  la 

in  tho  eobaiM,  8,73?/  16s  7d— total,  3,477,882f  6(  lid.  Tho 
direeton  bare  again  tbe  pleasure  of  preaaatiag  a  frvoaraUe 
statement,  which  enablea  them  to  recommend  the  payment  of  the 
asme  dividend  as  at  Uw  Uat  balf-yearly  meeting.  They  conse- 
quently propoae  that  oat  of  tho  net  proliu  aa  declared  above, 
which  after  providina  for  bed  and  donbtftu  debta  and  ineemo 
tax  amounta  to  44,184(  Ida  Id,  an  ordinary  diridend  of  6  per 
cent,  and  an  extraoidinaiy  diridend  of  2  per  cent.,  being  at  tbo 
rate  of  16  per  cent  per  annum,  on  the  paid-up  capital  of  the  eor* 
poration,  oe  made  for  the  half.year  endiog  on  June  80, 
1870,  which  will  require  40,0002,  learing  4,1842  16s  Id ;  add  bn- 
lanoe  brought  forward  from  laat  half-year,  3,6472 16s  4d,  makinc 
6,8322  I2t  Sd,  of  which  it  is  proposed  to  carry  5,0002  to  the 
teaeire  fund,  increasing  it  to  153,000/,  and  the  balance  of 
1 , 832/  1 2s  5d  forward  to  the  next  half-year.  Ibe  diiectara  bam 
pleasure  in  reporting  that  at  the  date  of  their  Ittt  advioaa  froio 
the  branches,  the  business  was  e.oing  on  satisfactorily. 

colonlUj  bank  of  austealasla. 

I'ho  following  ia  the  twenty-eighth  report  of  the  director!, 
presented  to  tho  shareholders  at  tuo  half-yearly  meeting,  held 
at  the  Bank,  October  IH.  1870:— 

The  directors  beg  to  submit  to  tho  proprietors  the  aoooni* 
panying  statement  of  the  atii^irg  ot  the  bank  aa  on  Septomberao 
last.  'I'be  net  profits,  after  deducting  expenses  of  maia^ement, 
repairs  to  prcnust  s,  rebate  on  bills  current,  and  allowance  for 
baid  and  doublftU  debts,  amount  tu,  including  the  balance  from 
last  half-year,  26,rs73'  I9s  t«d,  which  the  directors  propose  to 
apportion  as  follows,  viz. : — DiviJeud  at  tho  rate  of  8  per  cent, 
per  annum,  17,3002;  reaerre  fund,  2,0iK)/;  balance  carried  to 
profit  and  loss  new  account,  7,37tl/  I9s  id.  Doriog  the  half- 
year  a  branch  has  been  opened  at  Prahraa  with  erery  proi<p<?ct 
of  succesH.  Tho  branch  ut  Bacchus  iMarsh.  having  heeu  found 
unprofitable,  lias  been  withdrawn.  Annexed  is  the  balance 
iheot  for  the  half-year  ending  September  30,  1870: — Dr. 
t'opital,  437,5iK)/ ;  Dills  in  circulation,  iUo-JOl/  11a  4d;  notes 
in  circulation.  7.'i,54!:)/;  deposits,  997,421/  1.5s  6d  ;  balances  due 
to  other  bauku,  l.iriUi'  48  '-M  ;  reserve  fund.  53.000/;  profit  and 
lo9,<i,  net  balance,  Jb,.>73'  l!>s  8 J— total,  1,802,1)76/  11a  3d.  Cr.  ' 
Coin  and  liullion,  222,79ti/  los  Id;  foreign  bills  in  'ransitu,  ' 
lii'-f,  142/  U»»  lod  ;  balances  due  from  other  baukti,  'J5,70<>/ 1  js  lid;; 
bills  receivable  and  other  advanecii,  l."23l.'27.1/  (is  Sd  ;  bank 
promiaeH.  53,<;64/ 13g  !>d— loUl,  i,)S02,G75/ Us  .id.  I'rotit  and! 
losa ; — ^Curreut,  expenses,  including  salaries,  rents,  repairs, 
'taiouery,  itc.,  14.6H3/  (is  3d;  divid.-nd  at  8  per  cent,  per 
i.nnum,  1 7,.'><J< I.' ;  rcHcrvc  CuiiJ.  2,i'0.  /;  rebate  on  bills  current, 
i.l.G7'.l/  I'H  t^J ;  biilaucc  tu  prolit  and  lo**  new  account, 
7,373/  1:4  8J— tjt  1,,  w.l:;,'.'  :,d.  Gm^s  proiU  for  the  half- 
year,  after  providing  fur  bad  and  doubtful  debts.  42.G(iT2  la  lid ; 
'  bnaighft  finnud  ftwB  Iwt  half-7oar,  8^70f  8a  «d-totd. 
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fil.1:!7  H  .'.i.  EeHPrre  foriJ;— BaLiiu-i',  ,'i),(X)i)'.  Bilitieo  at 
March  ;!1  last,  ."iS.OOO/ ;  trungl'iT  from  prolit  and  Ion,  2,00v>^ — 

«oUl,  63,ooo;.  

COMMERCIAL  B.\NK  OK  SCOTLAND. 

The  following  abxtract  of  tl>-  ii.'i'.  i'K':'  sln'-t  was  lni;l  IxM'ori^  tlie 
annunl  cenornl  meetitif;  of  tho  propriotors,  held  at  ICiimbur^li, 
DtcomhT  17,  1870:  — 

Liahiiilips— Paid-up  cnpitiil.  1.000/;  dppoBits.  7J)j<i.2-i(il  l7«-''ii; 
ncc  rptaiicfn  by  thr  hank  and  iU  London  asont*.  and  drafts  out- 
gtiindiag.  332,9."i5/  10s  Hd  ;  notoa  in  circulation.  709.t?12/ ;  rest  or 
surplus  Cund  at  NorembtT  1,  after  providiiii;  for  dividend  and 
bonii8  ]*:ijat)lo  in  Jannary,  and  '2,000/  in  reduction  of  tho  cost  of 
bank's  baildin^ffi,  36l.fi09;  19«2d;  i*Lit  apart  to  nay  dvidend  in 
Janonrv.  1S70,  (iO.OOCM;  ditto  to  pay  extra  diridend  or  bonus 
out  of  T(?.ir  fi  profits,  20.00<>/ ;  ditto  to  Iw  applied  in  reduction  of 
tuo  coat  of  bank's  buildings.  5,0<-tO/— total,  1<I,022,024/  7»  3d. 
AflsetR  —  Bills  diitrounted  and  adrances  on  account* 
7,0!ti>.5>r,;  On  3d;  bank's  buildinjrs  at  Edinbumh  and  the 
bnmclii  s,  11C,8;}4/  Is  4d  ;  (iovernmL'nt  stocks,  short  loans,  and 
canJi  biilimreH  witli  Ljndoii  oorri'!<poadi'nt«,  1  ,-l77,.T"(y  ]9»  4d  ; 
Hank  ot"  Ka^flaad  it'X-ks,  tho  l:i«rik's  stook*,  lio'cu-titures,  and 
other  invMtiucnts,  7i"i.tiG.1/  7s  lid;  tjold  ami  sUvit  coin  and 
not«8  of  other  banks.  HliJ.lJ.ii'  Is.^  5d— total,  li»,<l22,0:-'4.'  79  .'i.i 
Statement  of  profits — Net  probts  for  the  vear,  after  deducting 
the  expenaes  of  manaeement,  and  profidlnK  for  all  bud  and 
doubtful  debts,  152,1CS/  3s  ihl.  which  is  thus  dispo.*.  ;!  of— 
dividend  psiJ  in  Jidy  last,  60,000/;  aet  apart  i  jr  in  ;  ]■  'iJ  t  i  ho 
paid  On  Saiiuary  3,  1871,  60,000/;  ditto  for  extra  divi.leuJ  or 
Doiiun  out  i>f  year'*  profits,  20,000/ ;  ditto  to  bo  applied  in  re- 
ducliiju  of  the  co't  of  baak's  buildin/^,  5,000/ ;  balanoe  to  rest 
or  surplus  fund,  7, ICS/  3s  9d.  The  dividend  was  declared  at 
the  rate  of  12^  per  cent,  per  annum,  without  tleduction  of  incumo 
tux ;  and  in  addition  thereto  an  extra  dividend  or  bonus  of  21 
per  cent,  oat  of  the  proHta  of  th«  year  was  mado  payable,  also 
free  of  income  tax,  along  with  tue  half-year's  dividend  ou 
January  3.  Tho  free  rest,  after  apply  iug  .'i,0'>0/  in  reduction 
of  the  eoet  of  {wopHties.  and  proridiog  for  the  balf-year'i  divi- 
dead  and  bonu  awm  mentioned,  amounted  to  361,609/  19s  2d, 
being  7,168/  ^t  9d  in  ezeesa  of  Mm  «iiioaiit  •(  the  eonwfoodiaig 
period  last  year.  ■—   

commeucial  banking  co\£PAinr  of  sromr. 

The  following  forty-Gflh  report  was  preaentMl  to  tiui  Am- 
holders  at  a  ^enersl  weetinfcheM  at  th*  Baakinglioaie,  Sjdnfly, 
Janoary  30,  1871  :— 

The  diraeton  btf  te  pIhs  Wfan  AmAbUwi  b  atate- 
ment  of  the  UMta  ud  Snbililaei  of  tbe  bulk  «Q  Deo.  SI,  1870. 
The  pro6u  for  the  Inlf^jesr,  after  dedoattw  Nlwte  oa  oomnt 
bills,  paying  note-tax;  ana  miakiog  providM  iw  bad  and  doubt- 
ful debts,  Aow  wihriHiMf  th«  niilividad  balaae*  from  last 
haif-yeer,  MMNWl  to  48|0ni  I9i,  whioh  tba  diiaeton  appro- 
pmlo  tli«a— dindlBid  for  the  hairyeer  at  the  rate  of  15  per 
«•■(,  Mr  vtmm,  M,000/ ;  bo*iia  of  4e  per  ahare,  4,000/ ;  rcaerre 
AMd,  Ifli^  i  uniivlded  balanee,  4,mi  ISa.  Xhe  reaer?e  fund 
kw  BOW  HadfedUOiOOOL 
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a  t<it»l  av:i!UI,;r  fnr  distribution  of  37.787/  18s  3d.  IMimnithe 
dinn^tors  jiropo^e  to  ni.pp,>priato  as  foUowos — To  the  payment  of 
a  dividrnd  at  the  rate  of  7  per  cent,  per  ammm,  free  of  income 
tax,  -JH.OOO/ :  to  carrv  to  rewjrvod  surplus  fond  (making  with  tho 
i  iti  li  st  added  5,(»i>0/  for  the  half-voar),  4.2o0/:  tocarry  forward 
tcnievt  aeeouiit,  ."),.5:i7/  Is.s  ad.  With  the  nbore  appropriation, 
nii  .i  mi'  a  im:,'  mtoreHt  iillowed  thereon  for  the  past  MX  OMMths, 
the  reaerved  surplus  fund  will  aiaoant  to  a^OlM/. 
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CONSOLEDATBD  BAHK,  UHITBD. 
^  ^  .alf-yearly  meeting,  kdd  Jaauiy  19. 1871,  OaMloir- 
iM  HfOrt  was  preoentid  ma  HHaiaMMly  adoBiidi 
In  arinrntting  the  aNomiti  Mid  bdllM  Aarf  Ar  Oe  half-year 
ibarSi  bat,  the  dtneton  ooiw«taiite  tiMahan- 
the  ateadfly  oiliaaalin  proapacitar  of  dw  bnk. 
Ibo  aeoouata  abow  that  allar  uajiuart  of  all  oipoiiaaB.  and 


■aUng  DRnriaioa  for  bod  and  dMOtttal  diibta,  then  lamaina  ■ 
■ae  poJtt  te  tho  hdCTW  «f  nt6S7J  Ua  lOd.  to  whiah  has  to  be 
J«M  «H  1870,  vift,  dkUOl  4a  <d, 
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CUXBBBLiOn)  TdlON  BANKING  COMPANY. 

LIMlTflD. 

The  follow  in-  report  was  read  at  tho  fort  v-seeood  ordinary 
Rpnoral  meeting  of  tho  company,  held  at  Carlisle,  Pebruarv  6, 

The  directors  have  the  pleasure  to  submit  their  report  for  the 
year  ending  Dcwsmbcr  .11,  1870.  The  books  and  acconnta  hare 
been  audited  by  Messrs  (iuilter,  Ball,  and  Co.,  and  a  copy  of  tho 
statement  of  accounts  et'rtified  by  liiem  is  annexed  hereto.  Tho 
not  balance  at  the  credit  of  profit  and  lo«»  account  for  the 
year,  after  makinR  provision  for  bad  and  doubtful  debts,  is 
•i'J,74l/  Is  lid.  outof  which  a  dividend  of  1.5s  persharc  was  paid 
m  .luly  la^it.  llu'  dLrectors  h«ve  now  the  satisfaction  of  recom- 
mending a  further  dtvi  Jrnd  of  I.5.i  per  share,  making  to;,'cther 
1/ 10s  for  the  year  l^Td,  to  be  payable  at  tho  head  offii^  snd 
branches,  free  of  muoiDe  lax,  ou  t'ehniary  7.  These  two  divi- 
Jijiidii,  l,vi-:liijr  witli  lucoine  tax,  and  direetors'  remuneration, 
absorb  L"^.l:i4/  tJs  Od,  leaving  tho  balsace  of  1,60W  Jfis  5d  to  bo 
carried  forward  to  next  account.  General  balance  sheet,  Decem- 
ber 31,  lli70  :— Capital  paid  up.  223,00  ;/ i  reserve  or  goaranfeo 
fund,  65,000/;  deposits  on  receipt  and  curreut  aceount  balauecs, 
1,119,^9/ Is  6d  ;  uoU-s  in  circulation,  34,915/ i  balance  of  profit 
and  loea  account,  15,106/  ISs  5d — total,  1.4.59,670/  10.<i  lid- 
Cash  on  hand  at  bead  office  and  branches,  67.421V  5s ;  ditto  at 
call,  and  on  security  at  short  notice,  266,523/  Is  ;  hAU  dis-  ! 
eountod,  customers'  balances,  Ac.,  l,U2-i,7.S6i  I'jg  3d;  inveat- 
ment  of  reserve  fund,  in  Consols  and  other  inrestmeuts, 
6J,094.'  15b;  bank  property  at  Carlisle  and  branches, 
.•J,'),.!;]]'  ISs  Id;  bill.*  ai;J  i.tLer  stamps  on  hand,  S'.fJ/ 1 79  lid- 
total,  l,  l."j;i,67un»>8  U  d.  I'lDht  and  loss  account  for  the  year 
ending  Deoomber  .31,  1^70; — Ex|iensi'B  at  liead  ulBce  and 
branclicB,  &c.,  U),9{<4M8  lid;  mterciit  on  deposits  and  credit 
balances,  and  rebate  on  bills,  lt),fi.S9/  15s  3d  ;  balance,  being  net 
profit,  29,711/  Is  lid— total,  60,415/  '2s  Id.  Balance  brought 
;  forwiirJ  from  December  31,  ]<ufi,  1,i'2L'i'17j  11  d  ;  grop.s  income 
at  head  office  and  branches  duniig  the  year,  al  ter  making  pro- 
vision for  bad  and  doubtful  debts,  b'J.Vj'2!  U  2d — total, 
60,415/ 2g  Id.  Interim  dividend  toJuneSH,  ls7u,  1.3..'>0()/;  in- 
come tax,  6t)9/6s  Cd;  directors' remuneration  for  the  vear  1H70, 
S-2Ali  balance  arailaUe,  15,106/  Ida  6d— total,  29,741/  Is  lid. 
Net  jMfl»  baovfl^  ifiwa,  SMiU  la  Ud. 

DEVON  AND  CORNWALL  BANKING  COMP.\jrr. 
The  following  nfaatofllio  direoloia  waa  read  at  tho  thirtj- 
ninth  annual  aaaotiag  oPdio  mpriatofi,  Udat  Jfboioatlii  fab- 
ruary  17,  1871  >— 

Tm  diraotora  hare  pleaanre  in  meetine  the  shareholders  asaia, 
OB  thia  tba  thirty-nixtth  aaniveraary  of  tiit  bank.  A'ter  making 
an|da  Homtion  Ibr  aU  bod  and  donMftil  dobia,  tod  giTug 
■HWMaa  to  aaaaagan  aad  darks,  &e..  tho  balaoao  of  tba  praK 
andkMaaaooBtonM^  to  17,96U  8d.  Tho  dimetonte- 
aoauuadfhopamuotofttiftwial  difidoad  oTSt  par  ahare,  tn 
addition  to  the  21  jpar  than  pidd  Ott  Baotl  talk  boing  m  per 
cent,  per  aanum.  fceaof  i»eaMia  %u.  lUi  iriUlaovaobaiaaeo 
of  1,9681  fia  M  to  bo  teaMtattd  to  **ooMDB  ' 
whiob,wiA«hobotBMOor>»8Mn4a  lid 

'kaatUaaeaoaol&.  4,002/  Og  7d.   

hwo  talraii  ItfiM,  to  be  appropriated  fattto 
i— t,O00{  tobo  addod  to  tiia  "goanalao  fi 
l,OM(tobepotd^dHaaliaUm  ao  «  boBwoff  atpw 
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in  addition  to,  uid  at  the  •am«  tiaw  Mk  tt*  kdf>fMV'k  ilvideiid, 

■         "Or. limit <h7d.  In 


in  stating,  tktit  after 
bmdi.  tber  taBm  the 
I.  Thammiaay 


leanng  the  "  aeconralatiiM;  ftud  i 
eooehwonth*  iimton  Sam 
t  eueftal  inmolioK  m  vod  af  «• 
bank  to  b*  ia  a  flomiittv  HdkciU 
coDiiita  orS8SilnidMlden.liddiaft  . 
iitat«mentofaooounte  to  Deeembar  SI.  1870:— ])^  Sobisribed 
capital,  4,000  share*,  32/  paid.  ISiMKXM;  depodlt  on  ennwat 
Mfloonts,  intamt  aotes,  dus.,  1,319,9U(14«  lU;  guMutMfiwd, 
1869,  91,0001:  addad  to  narantea  fad,  UTO,  S,O0Ol;  aaaagin- 
latiBKAmd.  186»,  %SMUa  lid;  addad  to  aeeanilatii«  tad. 


1070.  l,MOf  U  8di  togather.  4,S0«  Oi  7d;  tnaaCtnad  to 
ipianiitoa  taaL  SJOOWt  naamafarboBWofSs  per  share,  1,000/; 
togedtor.  S,000t;  laikviiiir  l.n«  Oi  7d— total,  1,313,487/  l«s  6d. 
Or.  Adnmeea  on  securiliei,  eorrent  acoonnts,  bills  of  exchange, 
estate,  bank  notes,  and  cold  at  Pljmoath  and  the  branches, 
1,018,487/  lAs  6d.  Profit  and  loss  account :— Paid— Interest  on 
deposits,  expenses  of  establithment,  appropriated  loss,  ineome 
tex,  Ac,  49,829/  5»  4d;  dividend  paid  September  1,  1870, 
8,000/ ;  reserred  for  dividend,  8,000/ ;  carried  to  acoomolating 
Aind,  1,968/  8t  8d— total,  67,797/  lis.  Beeairad— Intacaat, 
I,  and  diaaaunt,  67,797/ lis. 


DUDLEY  AM)  WEST  HKOMWICII  BANKING 
CCiMPANY,  LIMITED. 
The  following  report  was  aubmitted  to  the  shareholders  at  the 
thirtjr-BCTenth  annual  aaaliB|ri  bald  at  tha  Bank,  Dndiaj, 
Fchmary  7,  1871  :— 

The  annexed  balance  Hheet,  rnoJp  up  to  Dec.  31.  I  ST'',  having; 
been  duly  examined  and  certiticd  as  correct  by  the  audittirs, 
tLe  airector»  recommend  to  the  »hareliolder8  a  di?idcnd  of  3a 
piT  shsre  for  ihe  past  half-year,  payable,  free  of  income 
tflx,   on  Jlarch   1.     Taken  alto^'etlier.   the  results  of  the 
pa«t    year    m.iy   bp    regarded    a.?    pntiRfactory.   the  trade 
of  tbt"  di^rict  haviiip  shared  in   tlip  ^rndual  improTement 
so  lonff  looked  for,  and  the  butineiui  of  the  bank  continuing  on  a 
aafe  and  steady  basis.    But  for  the  nar,  which  has  raced  on  the 
continent  for  the  last  six  months,  still  more  marked  projjreas 
might  hare  been  exhibited.    It  is  a  source  of  eratitieation  to  the 
director*  to  be  enabled  to  state  that  there  has  been  no  loss  what- 
ever sustained  by  the  bank  durinc  the  pa.'it  twelve  months- 
Such  a  state  of  things  must,  however,  be  regarded  as  quite  ex- 
ceptional, as  banks,  no  matter  how  carefully  their  adiiirs  may  be 
administered,  must  incur  the  rj^k  of  occasional  bad  debts,  in 
common  witli  all  commercial  nndertekings.    The  shareholders 
will  aUo  be  plad  to  learn  that  the  entire  debt  of  William  Uaden 
and  Son  ha.i  bccu  eipunged  from  the  books,  and  that  one  of  the 
works  held  as  Security  by  the  bank  is  let,  while  negotiations  are 
in  active  progrcssi  for  tutting  another  of  the  properties  held  in 
like  manner.    Ualanoe  sheet,  Dec.  31,  1870  : — Liabilities — Sun- 
dry proprietors,   holding  8,520  shares  for  amount  of  paid-up 
capital,  H5,200i ;  notes  in  circulation,  34,923/ ;  sundry  person*, 
for  amount  due  oil  current  and  deposit  accounts,  including  in- 
terest thereon,  y2i,QUH  10a  9d;  suspense  account,  1,160/ 2s  lid ; 
nnclaimed  dividends,  240/ ;  discount  on  bills  not  arrired  at  ma- 
turity, 7001 ;  bad  debt  reserve,  5,801/  10s  2d ;  profit  and  loss  ic- 
cciLiiit,  being  the  present  unappropriated  balance  to  pay  dividend 
of  -March  1,  1871  (making  the  annual  dividend  4,2001),  2,180/— 
total,  654.167/3*  lOd.   Aaaats^-Oaab  in  hand,  bills  discounted, 
advances  in  accounts,  and  other  saeorities.  534,966/  I8s  ;  90,000/ 
New  Three  per  Cents.,  84,343/  15s ;  30,000/  Cooablidatod  Three 
per  CenU.,  28,277/  3* ;  bank  buildings,  6,57M  7a  lOA^toUl, 
•64,167/  Ss  lOd. 

ENGLISH,  SCOrnSE.  AMD  ATOIBALEAM 
OHASXBBXD  BAKE. 
Atfha  tbirfy-flnb  oidbatj  aaadngi  bald  Jannarj  31, 1871, 
tbe  following  reparfc  ma  adcqptad  i— 

Tbe  di(«oton  bnva  to  lay  bafiwa  tbe  proprietom  tba  nsnal 
snrnmaty  af  aaoeantoaadat8]|  at  Iba  branaaaa  to  Septanbcr  30, 
land  in  Londan  to  Daaanbar  SI  laat,  sibowing  an  aniUble 
balanoe,  afWwiitingoff  badaad  doubtful  debts, as  aatimatad  by 
'die  managers,  of  S5,4SSI  8a  Id.  This  amount,  it  will  be 
obsrrred,  shows  a  more  fBTOoraUa  raanit  tban  for  aereral  pla- 
ced log  half-yeaia.  It  abonld,  bowvrar.  be  explained  that  a 
portion  of  theoe  piofita  atrietly  belonged  to  the  previous  half- 
year.  U»  divaaton  bare  not  concealed  their  anxiety  aa  to  some 
ofthaatatianaecuritieshddbytba  bank;  and  it  is  with  much 
aatkhatioD  tbat  tbey  are  abia  to  annoinaa  thab-Hrilb  one  ex- 
ooption,  whiab  gifca  tbem  no  conoem— all  tiuaa  properties  have 
baan  diapoaad  oC  Tba  accounts  are  notTti  aonpletely  adjusted, 
but  the  direetors  are  in  a  position  to  aar  that  the  reserved  fund 
is  more  than  sufficient  to  piovida  tat  all  the  losses.  It  is  satis- 
fiwtory  to  know  that  when  the  acconnts  alluded  to  bare  boon 
finally  dosed,  the  whole  of  the  bank's  capital  will  again  baaOBM 
modaatim,  and  increased  prottts  from  its  employment  may  con- 
fidently be  anticipated.  It  was  expected  that  a  considerable  im- 
proveaani  WODM  hato  taken  place  in  the  value  of  pastoral  pro- 

Serliea  i  to  aome  extent  this  ha.s  been  realiaad,  and  it  would 
are  been  more  decided  bat  for  the  continuance  of  the  war. 
Fiom  the  Utc*t  colonial  advice*  in  the  poaaenioo  of  tbe  diree- 
ton,  they  gaUher  tbat  tba  ptrospecto  of  tba  nrgaaot  aaaaon  ara 
 1^1.      ^  agrianltaiar  and  paatoial  in- 


terests. Tba  director*  propose  that  oat  of  the  balanoe  of 
25,48N  8a  Id  a  dividend  be  paid  at  the  rate  of  seven  per  cent 
per  annum,  free  of  ineome  tax.  on  600,000/,  the  paiduD  capital 
of  the  bank,  wbieb  wiO  require  21,00*J/ ;  th^t  the  premuics  and 
furniture  aoooonto  ba  fnrtbar  reduced  by  l,oiX)/.  and  that 
3,i'25/  Sa  Id  be  oairiad  fimrard  to  tbe  current  half-year. 
Liabilities— Paid-npoapital,  600,000/;  depoaita,  764.7^7/ .'is  9d; 
bills  psyable  and  other  liabilitieB,  258,011/  lis  2d;  circulation, 
91,670tjiaaawsd  flmd.  40,000/ i  balance  of  profit  from  last  half- 
year.  6MI  Ua  4ds  aoKmnt  earned  to  profit  and  loss  acoonnt, 
So^SrU  6fe  Sd-^total,  l,79t,S8U  9s  fid.  Assets— Bill*  receivable. 


(iadadinvthaaatfanatodTBlaaoftboaa  orardue)  loan*  on  aecu- 
rity.  eaab  a(  bankers  Ac.,  Ijsn^il  8a  Id ;  specie  and  bullion, 
203,S71<  ISa  6d ;  bank  piMiaaa  aaid  foiniture,  80,347/  2s  6d ; 
leaa  wsfttoBoA  S&861liai  M;  laatbff  69.485/  8o  9d— total. 
l.7M^ll«a6d.  naflt  ami  loai  aaaanatt— Comnt  expenses 
in  Adahida,  lUboinMi  Maav*  and  anb-braochsa, 
18,664/ 10f4dt  ditto  in  LoadoBitotiB^Amtan'  remunera- 
tion and  inoooa  tax,9|70l2r  Ito  M:  bdaaaa,  25,425/  8a  Id- 
total,  40,792/  19t  7d.  Bahnaa  ftoai  kat  half-year,  820/ 13«  4d : 
bram^  dnra,  dO,27«  Oa  M-toH^TSfil  t9a  7d. 


EXCHANGE  AND  DLSCOUNT  BANK,  LIMITED. 
The  annexed  report  is  dated  Leeds,  December  31,  1870: — 
In  submitting  the  ninth  report  to  the  shareholdera,  your 
directors  recomm.  nd  th.it  the  usual  dividend,  at  the  rate  of  6  p*r 
cent,  per  annum,  be  deelared  for  the  past  half-year,  and  that  the 
halariec,  1,620/  Is  7d,  alio  G  per  cent  interest,  'iOl/  7a  3d,  together 
amounting  to  1,H'.»U  B»  lud,  he  added  to  the  reserve  fund, 
thereby  increasiog  it  to  8,53^/  17s  5d.    Your  directors  append  a 
tabular  statement  showing  tbe  progresn  of  tho  reserve  fund, 
which  furnishes  a  complete  key  to  the  procrcaaiTe  career  of  the 
bank,  the  dividends  upon  the  shares  never  ha/ing  been  lem  than 
()  per  ecnt.    After  payment  of  a  dividend,  the  reserve  fund 
amounted,  on  December  31,  1.HB6,  to  39.')/  3s;  on  Juno  30,  1867, 
to  :,0l»2i  ISj  lOd;  on  December  31,  lSri7,  to  1,.')10.'  12s  Md ;  on 
June  30,  iHtlM,  to  12.304/  Ha  7d :  on  December  31,  1888,  to 
3.020/  13s  7d  ;  on  June  30.         to  4.105/  3s;  on  December  31, 
1809,  to  5,253/  14«  2d  ;  on  .June  30.  1H70,  to  6,711/ Hs  7d  ;  on 
December,  31,   1^70,  to    S.:j:V>I    17s    5d.      General  balance, 
December  31,  1S70:— Dr.  lliliri  and  ea»h  in  hand  and  at  call, 
and  country  chcqucH  ui  transit,  6^,343/  8s  lOd  ;  current  account.^, 
40,060/  13*  2 1  ;   rents  (bank   thambers)  due  December  31, 
168/  148;  b»nk  furniture,  270/  15b      ;  trade  expenses,  salaries, 
&c.,  1,191/  l»s:  rate*  and  taxes,  fiil  'J»  8d  ;  rebate  on  bills  dia- 
oountcd  not  yet  due,  199/  9*  9d;  bank  promisea  and  chambers, 
9,0t>0/;     purchase    of    business  —  J.    J.    lousins'  .iliares, 
16.666/  I8s  4d;  £.  Allen'*  »hai«s,  8,338/  68  8d  ,  interest  paid, 
2,850/  Ua  7di    commission  paid  London  and  'Westminster 
Bank,  Irish  and  Scotch  hanks,  &c.,  38H/  Us  lOd  ;  duty  on  drafu, 
48/  17a  Sd— total,  141.613/  I6s  9d.   Cr.  l»aid  on  ahare*  50.000/; 
depoaikaaeaoata,  18.117/  3a  8d ;  current  acooonta,  82,426/  2*  lOd ; 
coateBMn^dapoaitadbilU  left  for  discount,  6,S161  lis  4d ;  leserre 
fnnd— balanaa  from  June  30,  1870,  $.711/  8*  7d;  6  month's 
intanattodatoatO  TCroent,201/  7s  8d;  bills  and  cheques  left 
k€  ooUaatiOn,  Ac.,  S48/  S*  lid;  baknoe  of  unduo  mtereat, 
1641  Si  Id;  draila  in  circulaUou,  20,637/  16s  9ds  renta, 
233/  19a  Sd;  transfer  faas,  15s  rebate  on  drafts,  16/  6s  7d ; 
intaiaatNaeived. 6,643/ Ss  9d{  comnission  reoeirad,  2,066/  14s  8d 
—total,  Ul^lM  Ml  dd.  BiUa  of  aaehanga  aooount :— Bill* 
undar  jbooi^  and  dapeaitod  with  tha  buk  ior  discount, 
mjBOUH.  BiUa  m<4iaeoantad,  161,7901  6a  44;  bflk  not  re- 
diaeoontsd,  99,7101  l«a  8d-total,  19),601{  6a,  IMl  and  loss 
aaaoaat!--Ttoda  aipanaaa,  aahatiaa,  poatM,  tet  19ai 
lataa  and  tazaa,84{  8B8d:  labato  «A  mSSt  faiOik  ItSI  9a  M ; 
interest  paid.  936«  ISa  7d{  ogaMMoafaklliOBdaii  and  Waat- 
minster  Bank  and  Iriab  and  Booteh  Unka,        Ida  lOd ; 
draft  duty,  48/  17a  6d;  bad  and  donbtfnl  dabiL  Idtt 
balanoe  down.  4,120/  la  7d— total,  6.0961  9l  IM.  ~ 
235/  19s  8d;  transfers  feaa,  ISa;  nbato  on 
15/  6*  7d;  interest  received,  6,6iiK  Sa  M;  i«n  dtttoi 

2,086/  14a  8d:  sundry  items,  44/  10s  Sd— total,  «/)Mt  9b  lOd. 
Dividend  at  6  per  eant^  1,600/;  bslanoe  to  naaaira  fbad, 
l,62<i/  Is  7d— totil,  3,120/  la  7d.  Bahmea,  bainfT  net  pnfit  fat 
the  hair-year,  3,120/  la  7d.  Bassrra  Ibnd :  —  Bahman, 
8.i>32/ 17*  5d.  Balanoe  June  30,  1870,  6,711/  8s  7d ;  6  aontba' 
interest  thereon,  at  6  per  cent-,  to  December  31, 1870, 901/  7a  6d } 
balance  (profit  and  Iojb)  December  31,  1870,  1,620/  It  7d— total,. 

«,532/  178  5,1.   

GLAM0EGA2iSHIRE  BANKING  COUPANT. 
At  the  half-yearly  meeting  of  the  propriataia,  bald  at  Neath, 
February  7. 1871,  the  following  report  was  piwaanlad  and  read, 
and  also  summaries  of  the  liabiUties  and  aaaala  of  tha  aonpoiy 
as  they  atood  on  Paoember  31. 1870:— 

'ibe  diiaetoiB  and  anaagers  hare  pleasure  in  submitting  to 
the  proprieton  summaries  of  tha  liabilitie*  and  assets  of  the 
bank  as  they  stooi  on  Deostobar  SI,  ls7u,  and  they  have  to 
report  that,  alter  making  due  proriaion  for  bad  aod  doubtful 
debta,  they  are  enabled  to  recommend  dMfe •  dtfidMrf  OVt  of  the 
profits,  at  the  rate  of  10  par  oeot.  par  aannm,  and  ftaa  iiooi 
buKMnataK.badaalaNdiqp«ft  tha  paid^p  aapital  of  UO,00tf 
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raa  of  l,S74r  at  M  be  cttrud  OB  < 


next  Imtftmt. 


HALIFAX  JOINT  STOCK  BANKING  COMPANY. 
The  lollowinK  report  m*  presented  by  the  directon  to  the 
proprietor!  at  their  annuai  eeneral  mectinc.  hold  Januarr  35, 
1871:- 

Tho  directors  hun  pleasure  in  montinit  the  sharebolden  on 
this  the  fortj-firrt  raBual  general  niM^Bg,  tad  have  to  present 
to  them  the  following  report  of  the  operations  of  the  bank  for 
the  pist  year.  The  direotom  have  to  report  that  (after  making 
moritien  for  bad  and  doubtful  debta)  the  net  profits  of  the  year 
(tnclndiDK  48U  I6«  2d  brought  fomrard  from  lM  pCMeding  year) 
amount  to  24,046^  2i  4d.  The  direetors  propow  that  this  inm 
should  bo  appropriated  as  follows,  namely  :— That  11,250/,  the 
dividend  and  bonus  for  the  first  half-year  (7i  per  cent.)  be  con- 
firmed ;  11 ,260/  be  now  divided,  being  dividend  and  bonus  of  7^ 
per  cent.,  and  with  previous  dividend  roakiuj^  15  per  cent,  for 
the  year,  clear  of  income  tax  ;  895/  lis  8d  for  icoome  tax ;  and 
1,1*0/  lOt  8d  b*  Mrrud  to  ntxt  aooonnt.  The  reaerre  fund  re- 
al 108^0001;  nd  th»  iMok  pt««iMi  fine. 


HONU  KONG  AND  SHANGHAI  BANKING 
CORPORATION. 

lb*  tmati  eleventh  repod  of  tiie  ooortof  direetoce  wae  read 
at  the  «t^auuj  general  meetoiff  of  ilunelioUen,  luU  at  Hong 
Koog,  February  15. 1871 

Tm  directors  hare  now  to  submit  to  yon  a  general  stat«meDt 
of  the  aflaira  of  the  eorporation,  and  balance  sheet  for  the  half- 
year  eodtng  OD  Deoember  31  last  The  net  profits  for  that 
penod,  inoluding  ${»9,398.33  brought  forward  from  last  aooonnt, 
after  paying  all  charges  and  deducting  interest  paid  and  due. 
aaKMint  to  |t65,'.M;s.Hi;,  of  which,  aAer  taking  out  rebate  on 
bUi  Mt  yet  due,  and  remuneration  to  diieeton,  there  remains 
sir  apinvpriatioD  $451,l'll.4ti.  From  this  sum  the  directors 
Moonnieiia  the  distributioii  of  a  dividend  of  $5  per  »hire  on  the 
paid-up  shares,  and  of  $3  per  ahare  on  the  new  sharee,  being 
equiralent  to  four  per  oent.  for  the  half-year  t  this  will  absorb 
ftl(3U,<iOO,  and  of  the  balance  the  directors  propose  retaining 
0268,667.13  to  meet  eventual  losaea  on  prcaeat  outstandings, 
carrying  the  balance  of  $2:^,554.33  to  the  credit  of  new  prodt 
and  liM*  account.  If  thia  appropriation  of  proGta  be  confiirmed 
bj  the  meetinif.  tlip  shaieholdcrs  will  have  received  as  dividend 
fertheyr-itr  the  sura  of  <v}70,0CO(ten  per  cent,  oil  the  paid- 
up  capital),  all  bad  and  donbtdil  aMeti  will  be  amply  provided 
for.  and  undivided  protitu  of  C.:i'J,5.')4  33  will  bo  carried  forward. 
The  dirortorg  regrt-t  that  tli<f  depreciation  oa  pruvioua  ralua- 
tiousof  some  of  the  bunk's  oucunticg,  togotbLT  «  itb  ibe  position 
of  some  traneaclions  entered  into  during  tlie  «ix  mouths  under 
review,  compel  thora  to  reccmnicud  the  retention  of  such  a  lurge 
sum  M  g2G8, 587.1.']  out  of  the  half-yesr's  earnings,  and  tn  coa- 
sefluence  to  rrdut'c  the  u?ual  dividend  of  six  per  <-i-nt.  for  the 
half-year  to  four  per  cent.  ;  hut  they  deem  it  bent  for  the  interest 
of  the  shareholders  to  uiaLe  tuU  provision  for  ali  doubtful  out- 
standings, and  at  the  same  lime  to  leave  the  rcsirve  fund  intact. 
Although  the  dividend  for  the  six  months  is  not  fc  iim  nrablc 
for  shareholders  as  in  prerioas  hslf-years,  utill  the  directotB  ihink 
the  general  result  i.s  extremely  mtisffictorT  if  proprietors  will 
bear  in  raind  the  stagnation  in  trade,  the  depreris'ion  of  securi- 
ties, and  the  unremunerative  turn  taken  by  i  \e[innges  in  oonse- 
sequence  of  the  Franco-trerman  war.  Ihe  proprietors  may  be 
coui^ratulatcd  on  the  strong  position  held  by  the  bank  at  all 
places  where  its  busiueaa  is  carried  on.  Its  resources  have  in- 
creased materially  during  the  past  year ;  the  deposits  alone  show, 
iog  an  increase  of  S;j,lOO,000,  and  in  every  way  the  bank's  busi- 
ness has  most  suceecstully  progressed  in  proportion  with  the  in- 
crease of  the  paid-up  capital.  A  new  agency  has  Ix-cn  esta- 
blished at  Saigon  and  is  working  satisfactorily.  The  fourth  call 
of  $25  per  share  on  the  new  shares  in  the  capital  of  the  corpora- 
tion will  fall  dae  on  July  1  next,  and  tht  flftil  aad  tulewlof 
the  same  amount  on  July  1, 1872. 
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HULL  BANKING  COMPANY. 
The  ,<57th  annual  general  meetini;  of  the  proprietors 
at  the  Vittoria  Hotel.  February  16,  I.S71,  when  the  report  rt 
the  dtrcetors  WHH  unanimously  adopted;  a  dividend  and  bonus 
was  declared,  making,  with  the  interim  dividend  of  2Us  paid  in 
September  last,  16  percent,  per  annum;  a  sum  of  3,000/  was 
added  to  the  reserve  fund,  making  the  amonnt  of  that  fmd 
58.73H  «Ml  8.00M  eaRiid  to  tha  en^  Of  tte  bBildiw 


IMPERIAL  BANK,  LIMITED. 
At  the  seven  teenthordinarvgeneral  meeting  of  tha«b«Nholdfln 
held  at  the  City  Terminus  Hotel,  Cannon  street,  hmtKJ  17, 

1871.  the  following  report  was  taken  aa  read : — 
The  directors  beg  to  report  on  the  operations  of  the  baaklbr 

the  hnli-year  ending  December  'M,  1870.  By  the  annexed 
balance  alieet  and  profit  and  loss  account,  it  will  be  seen  that  the 
profits,  including  3,543/  5s  Id  brought  forward  from  the  last 
account,  amount  to  30,694/  9s  Id.  After  payment  of  eurrent 
expenses,  making  provision  for  bad  and  doubtful  debts,  allowing 
rebate  of  inKrcst  on  bills  discounU>d  not  yet  due,  there  remains 
an  available  balance  of  17,177/  11  a  5 J.  Out  of  this  amount  the 
directors  recommend  a  dividen.i  at  tho  rate  of  6  per  cent,  per 
annum,  which  will  nbaorb  13. '  lo'.  leaviag  to  be  carried  to  profit 
and  loas  new  account.  :;f,7:l  1 1  .s  :,d. 
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LE1CESTEB8HIBB  BAinmra  OOMPANT. 
At  the  forty-first  annual  MMial  MaliBCof  the  shareholders, 
held  at  Leicester,  February  8,  1071,  tb»  mowing  report  was 
submitted  by  the  directors  : — 

He  directors  have  pleasure  in  Bnbnitltag  to  the  propnetora- 
the  balance  sheets  for  the  half-yean  ending  Jane  SO>«iid]>B- 
rember  31  last.  After  making  provision  for  bad  and'dMlMM- 
debts,  and  paying  the  iBeoflw  tax,  the  net  profit  of  the-baak  fbr 
the  past  year  amounts  to  S4,132/  Us  id.  This  ffliB,  add»d  to 
-',131/  lOs  lOd,  the  unappropriated  balaiiBB  of  the  preeedtngyear,. 
makes  a  total  of  2G,204/  2s  2d,  in  wUah  amount  is  inehided 
1,912/  lis  4d  for  interest  on  the  guarantiB  fund.  The  direoton 
paid  a  dividend  of  1/  15«  per  share  fbr  the  balf-jear  ending. 
J une  30,  amounting  to  8,750/ ;  and  they  now  recommend  that  tW 
dividend  for  the  half-year  ending  Deoember  31  last  be  1/108  per 
ahare,  being  10  per  oent.  on  the  paid-up  capital.  After  the  pay- 
ment of  those  dividends  and  the  appropriation  of  the  interest  en 
the  guarantee  fund,  as  above,  a  balaneo  oi  profit,  amonnting  to 
6,851/  lOs  lOd,  will  remain;  out  of  this  amonnt  the  directors- 
further  recommend  the  payment  of  a  bonus  of  1/  per  share  ;  and 
that  the  balance  of  1,8/)!/  lu*  lOd  beoarried  forward  to  the  etir- 

rcnt  year.    The  profit  and  loss  account  will  then  stand  thus  :  

Dr.  Dividend  paid  to  the  shareholders  for  tho  half-year  ending 
June  ao,  mo,  »,75<Ui  ditto,  ending  Deoeaiber  81.  Itt70,  MW  i 
•-  «r  U  p«v  ahaiB,  4,0001;  iolaiMfe  OB  diB 
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1.912/ lU4j:  bdinoe  to  be  nuried  forward,  1,8511  lOi  lOd 
— tnttl.  36,364/  9s  Sd.  Cr.  Net  pro8t  for  th*  tmf  1870, 
S4A3il  111  4d}  bahnoo  ofproHl,  MGS.  S,m;  ICtt  lOd^total. 
36,304/  3*  Sd.  And  th«  Kumntee  find  tiiu :— Kaluce, 
Jauuarr  1,  1870i,  66,329(  lOa ;  one  jeaf'i  interest  at  three  per 
cent.,  1.9121  lis  4d^total,  67,142/  la  4d.  Faid-ap  capital, 
175,0<i0/ ;  gvanntee  faui,  67,142/  la  4d-totai,  942,142/  U  4d. 


LITEBPOOL  COMMEBCIAL  BAIHCIHG  OOlCPANY, 

LTMTT-RT). 


Tr.i'  tliirty-eii'litli  nn:  n 

WHS  111  1  i  !it  [-iverpujl  in  •) 


till'  jjroprietord 
iL  ilo^viu^  rejiort 


i:;a; .  w  ln'ii  l 

wr.<  n.t  l  : — 

'ilic  lift  li:inl;in;;  iirjtit.i  lur  liif  Vcjir  1^70.  iiicluJiiiK'  ti  bnlaiuv 
of  .1, 1'jiV  1  Id.  l""' iiii;iit  forwL\i\l  (rora  prolit  and  Imi  ,ii  i  in;ut 
afUT  jiavmeiit  of  iiicomi.'  lav,  rebiite  of  interest  on  bills  at 
5  percent,  por  annum,  also  expenses  of  inanai;eiiient,  and  provid- 
ing; fur  all  bad  and  doubtful  debts,  amounted  to  35,903/  19a  UJ  j 
out  of  this  sum  hare  been  paid  two  iialf-ycarly  dividends  of  5 
per  ront.  carU  ou  the  paid-up  capital  of  330,000/,  amountini;  to 
35.00<i',  lenving  a  balance  at  credit  of  profit  wad  loft  account  of 
905/  VJ»  lid.  The  following  ia  an  abstract  of  the  aflaira  of  the 
bank  as  the?  stood  on  December  .'il.  is70: — Dr.  Capital  sub- 
seribed,  93,000  shares  of  20/  each.  1"/  paid  up,  S5U,O0U/;  rvaerTed 
surplw  /vnd,  I'OO.OOn/;  profit  and  mil  credit  balance, 
iK>5/10a  I  id:  deposits  bearing  intereat,  inelndinff  enmat  ac- 
counts, 722,797/  4*  Id  ;  ditto  notbaaiiBgint«t<aat,SS,08S/  7s  8d ; 
neveu-daT  and  otbar  biDa,  86.097/  10a  4d— totd,  1,9^.484/ 2s. 
Cr.  BiUa  of  exdaUfw.  678,2»/  13a  8d;  less  ftr^  blUaaold. 
;.,C'J8/t9sUd;  Mall  on  hand  and  at  bankera,  «»,7S71 4a  4d ; 
loans  in  aoeoant,  witii  and  without  security,  309,419/  ^  M  i  bank 
premiana  and  fretdiold  property,  1.=><),00(V;  otbar  aaanrities, 
704/  la  Sd— toUl,  1,888,434/  2:  After  the  depression  which 
marked  1869,  the  jrcaa  tbnt  baa  ju»c  expired  opened  with  a  fair 
prospect  of  fetonuf  jmaperify  wbieb  unfortunately  was  not 
realised,  the  last  six  aootlis  htiag  marked  by  a  panic  of  uuunual 
«ererity,  during  whioh  most  articles  of  produce  wore  so  reduced 
in  value  as  tocansannaMrous  embarrassments  and  many  failures. 
At  the  same  tittebOwiac  to  the  abundance  of  onomployed  capital, 
an  unnauallv  lownte  orintereat  boa  ruled  almost  turougbout  the 
vear,  thereby  uecessBrilj  cnrtailio);  the  proKts  of  the  bank. 
!Pi>litical  complications  abroad  hare  also  tended  to  unsettle  bust. 
II      and  increase  for  a  tune  the  depoaita  of  foreign  money  in  thi« 

r.i'Mry.  There  arc,  howeTCir,  qri>>pb>™  of  ^rly  rerival  of 
trudi',  Vhich,  n  iih  niluniDg  paaee,  cannot  fail  ta  issue  in  an  in- 
ert  usi'd  nud  h  r  n  1 1 h j  damand  ffir  mnmnj,  and  eonaaqncnt  enhanee- 

meut  of  its  ralue.   

LIVERPOOL  UNI02r  BANK. 

At  the  flirty -sixth  anmial  meeting  held  Jfebmarjr  1,  1871. 
the  director!)  submitted  to  the  propCMion  the  Ibllonag  annual 
report  of  their  operalioDa:— 

^Mic  paid-up  capital  ia  480,000/,  and  the  wiaber  of  proprietors 
]."'<.  On  December  31,  1869,  the  reserved  surplus  fund  was 
•J'J\7-M!  168  5d,  add  net  profits  for  the  year,  after  fully 
proridinc  for  all  bad  and  doubtful  debu,  70,308/  lis  3d  ;  together, 
281,033/  79  Si,  from  which  deduct  two  half-yearly  dividends  of 

per  cent,  each,  45,<H)0/ ;  carried  to  new  building  account, 
9,000/;  income  tax  paid  by  the  bank,  1,194/ Os  Sd;  leaving  the 
present  reserved  surplus  rand  '225,S3Df  7>  3d.  Annexorl  is  the 
general  balance  sheet: — Liabilities — Capital  account,  450,000.'; 
reserved  surplus  fund.  '2-2C,>^'J'jl  7s  3a  ;  deposit  and  current 
acooonts,  1,50'j.Cm/  ISs  8d  ;  acceptances,  258,197/  l+»  od  ;  rebate 
pfiiitpr?stcn  bills  on  hand  at  .'i  per  cent.,  12.021/ I'Jg  Hd — total 
•J, ;  ji,7.'-i.'.  .\isetH— Bills  of  eickaoKC,  ),64(J,lt;t;;  l.'s  1  Id  ;  cash 
on  liunJ,  in  Blink  of  Knyland.  London  banters,  and  brokers  at 
'.'■')•»  >42'  lii ;  temporary  loans.  51. '>,373/  17s6d;  property 
in  Brunswick  htreet  and  renwick  street,  3."), 36s;  I4atid — total. 
-.432,751.'.  Sercra!  circum.stances  havn  comLiuud  to  retard 
the  pri)greii»  of  the  new  b  iildir:^  whitb,  however,  it  is 
cipc  ti  d  will  be  ready  for  "ccuputiou  in  a  short  time.  As 
shown  in  the  foregoiiig  statemeiit.  the  further  sum  of  '.',0<.mi/  ling 
bicn  tuken  from  the  proiit^?  of  the  year,  wiiiih  wili  in  all 
prubuLilKy  quite  provide  for  it^  completion.  The  directors  will 
ooutinue  lc>  pay  tlicir  best  alttutiiin  to  the  iiitorest<  of  the  bank, 
!  and  trust  that  they  will  contiuuc  lo  recuive  the  support  ot  their 

UUam  duuraholdcra.   

LLOYD'S  BANKING  COMPANV. 
'  At  iho  meeting  of  shareholders,  held  Feb.  'J,  lfe71,  at  the  Ex- 
ch?i!i>;i'  rcfotus.  Birmingham,  tne  report  of  the  directors  stated  that 
t'ju  ai  ...iiiWi'  buLiiice  of  profit  and  lo.^s  tor  the  past  half-year 
fir.iiiiiLiir.^  t'ic  amount  brouuLt  forward  fruiu  the  previous  half- 
ypjrj  iiP. . .- J  uyiuL'ut  of  all  ehari^es  aiiJ  cxpuiu'es,  carrying  for- 
ward rth.;:!.- of  bills,  and  makirif;  provision  i\>T  bad  dflits  and 
COlitUif;i-Eifio«,  is  'J.i.CS.S.'  17s  :id-  ILe  diri'ctors  ri-'i'uiiimfiuii'd 
that  out  of  this  sum  l;(,036/  be  apiiropriated  t'l  the  iinyuirii'.  of  a 
diTidftid  at  the  rate  of  12".  per  cent,  per  iuuium  ;  that  6.0"0/  be 
addetl  lo  tliC  rt  fervcd  fund,  which  will  thiii  Btsnd  at  fio,OOiH; 
:  and  that  '.L.-  bukuff.  lum^'  1,om;;'  ^j,  be  enrried  Jionrird  to 
the  credit  of  prolit  and  Ioas  for  the  next  hulf-y<.itr. 

,  4    :L0ND0X  AND  BRAZILIAN  BANK,  LIMITED 
The  following  xapoirt  waa  praaeotad  U>  tha  aighth 


of  sbareholdera,  held  at  (ha  TanDiana  Uotal, 
Canim  street,  January  24, 1871  >- 

The  direetom  aubutt  harainth  to  the  proprietors  the  usual 
annual  report,  and  tha  baianoe  dnat  of  Sept.  SO,  duly  audited. 
The  accounts  ahow  m  nat  inoftt  for  tha  paat  aix  montha  (after 
providing  for  the  bad  and  doubtful  debta  of  thst  period}  of 
ISJG'J/  12s  Id.  whidi,  added  to  the  3,n»l4alM  brought  fbr- 
ward,  makes  a  toUl  of  21,988/  16s  7d  to  tih*  credit  of  profit  and 
kaa.  This  sura,  however,  includes  7,424/ OsOd,  repreaentiog 
the  interest  accrued  during  the  lialf-ycar  on  the  eapital  loekad 
up  at  Kio,  whioh  has  been  charged  and  eradited  in  the  usual 
manner,  as  before  explained.  The  period  fixed  for  the  payment 
of  the  large  ou'standiog  debt,  in  respect  of  which  tlie  f;reater 
part  of  the  above  interest  has  accrued,  expir.  d  ii.  September 
last,  and  as  it  waa  not  then  paiil,  the  directors  h.tre  deti-rmined, 
pending  its  liquidation,  to  carry  u:iy  future  interest  to  the  credit 
of  interest  ill  anapausc.  lu  view  ol  the  general  depression  in 
hu.^iae8.-<  dutii^  Ute  latter  )K>riion  of  the  half-year,  conscoucnt 
on  the  European  war,  the  directors  consider  the  above  resnlts  aa 
npon  the  whole  satisfactory,  e.inecially  as  the  accounts  sbuw  a 
fair  profit^  oa  the  capital  employed  at  all  the  brancbr!)  except 
that  at  Kio,  whicli  is  still  xutt'enng  from  the  lock  up  of  capital 
in  former  years.  Had  the  reeonauruetion  suheme,  aUvueated  by 
the  directors,  and  supported  by  the  largo  majority  of  proprietors, 
been  carried  out,  the  probable  losses  would  hare  bean  plaoad  in 
suapenae,  and  a  dividend  rould  hure  been  paid  oa  tka  aetoal 
working  capital  of  the  bank.  The  directors  h»ve  to  nnnounoe 
that  the  manager,  Mr  Beaton,  proceeded  to  Kio  de  Janeiro  at  the 
end  of  August  last,  for  the  purpose  of  endeavouring  to  ctleot  an 
arrangement  of  the  large  outstiuding  debts  referred  to  in  pre- 
vious reports,  and  they  have  much  pleasure  in  staling  that  the 
realisation  of  the  unavailable  eapital  has  made  »ome  progress 
duriiis  flic  half-year.  Balance  slieet,  London,  September  30, 
1^70:— Dr.  CapiUl  paid  up,  7.Vj,0D(J/ ;  depoiits,  &54.307/  :5s; 
bills  p.ivable  and  other  liahililicM,  iOl^.^r.j;  I'M  ;  profit  and  loss, 
3.'>,22-"  toiiil,  l,H,!;i,4l2/  2.<i.  Cr.  Specie  or  rash  m  hand 
or  at  bankers,  203,110/ 12s  5J  ;  bills  receivable.  loanF  and  ad- 
vances ou  securities,  1,520.22,';.'  1!<  Id;  bank  premises  and  fur- 
niture, I5,4."i4i'  '"'i  M;  unallotted  sharen,  1S,;173/;  amount  set 
aside  to  iiu-et  cIiur^eK.    l.i.L'40.'  .V! — total,   l.«.19.412/  2s. 

Profit  and  Kwn  aeeoimt ; — Dr.  Charges  in  Ijondon,  2,tj43/  (M  *<d; 
Braiil,  8,5SG/  la  Ud;  Portugal,  2.0i'l/  10s  od ;  balance, 
21,!»ss.'  IGs  7d-totBl,  35.2211/  'ja.  Cr.  Halance  brouRlit  for- 
ward, .■!,2r.l/  'Is  6d ;  jirofit  to  S  iitomlier  -lO,  alter  deducting  re- 
bate of  interest  on  bills  discounted  not  due,  and  interest  on  do- 
pcaita,  82,010<  4a  «d— total,  85,389/  9a, 


LONDOTS  BAinC  OF  ^IK.VU  o  ASD  SOUTH  AMERICA, 

LIMITED. 

At  tha  OvdilMiy  general  meeting  of  shareholders,  held  at  the 
company's  ofBeee,  144  LeadenhaU  street,  London,  K.C^ 
Maroh  21,  1871,  the  following  report  was  prescoted  :— 

The  direetoia,  in  aubmitUng  to  the  shareholders  the  accom- 
panying audttad  baianoe  ahaot  and  protii  and  loss  account  for 
the  half-year  eoding  Daoember  31  last,  have  the  satisfaction  to 
report  that,  aftar  paying  charges,  deducting  rebate,  and  making 
provision  for  bad  and  doubtful  debta,  there  remains  an  available 
balance  of  17,419/  Us  lid,  including  2,6121  lis  iMd  brought 
forward  from  lost  half-year.  The  directors  recommend  that  the 
above  sum  of  17,419/  14s  lid  should  be  appropriated  as  follows : 
Dividend  for  the  half-year  at  the  rate  of  8  per  cent,  per  annum, 
sixteen  shillings  per  share,  froe  of  income  tax,  M,-10ii/  12s, 
leaving  «  baianoe  of  3,010/  2a  lid  to  be  carried  forward  to  the 
noxtlMUijaw,aalaa«tto  nAMtim  Ij  Aapajaiaiitaf  inooBw 
tax. 
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LONDON  AND  COUN  IY  BAN  KING  COMPANY. 
At  the  annual  general  mcctiug  of  the  proprietora,  held  Feb.  2, 
1871,  at  tbo  Citj  Terminiu  Hot*l,  Caaaon  •trraC  itetion,  thii 
following  report  Ibr  tha  year  tuBng  Dm.  31, 1870,  wa«  md  hj 

the  secretary  :— 

The  director!,  in  submitting  to  the  proprietors  tbe  balance- 
sheet  of  the  bonk  for  the  hair-reAr  cndinf{  Dm.  81  Uat,  faave  tbo 
MtisfactioQ  to  report  that,  alter  paying  inttMfc  to  enitomers 
and  all  chargeg,  allowin(;  for  rebate  and  making  prorision  for 
bad  and  dciubttul  debta,  the  net  profits  amount  toH(,16~/  I69  4d. 
Tliin  sum  aJdcd  7,181/  4s  4d  brought  from  the  laat  arrount  pro- 
duceH  a  total  of  91.349/  Oa  «d.  The  usual  dividend  of  6  jwjr  cent, 
for  tbo  half-year  is  riTommended,  together  with  a  bonus  of  3 
per  cer.t.,  both  fre<;  ul  Ir.come  tax,  which  will  absorb  90,000/, 
and  leave  4,349/  Os  fid  to  lio  carried  forward  to  profit  and  loM 
new  accouDt.  Ihc  present  diridcud  and  bonus,  added  tO  Uw 
JuBo  pavmeot,  will  m  174  per  oaot  for  th«  jmx  1370. 
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LONDON  .JOINT  STOCK  BANK. 
Annexed  is  the  siity-uevfnth  repoit  of  this  bank  : — 
The  directors  hare  much  pleasure  in  Bubmictiiig  to  the  sbaxe- 
holdcr.s  the  annexed  statement  of  the  liabililiea  and  asseta  of  the 
bank,  and  of  the  profit  and  loss  account  for  the  half-year  ending 
the  December  31,  by  which  it  will  b«  se«n  that  after  proriding 
for  rebate  of  interest  on  bills  discounted  not  yet  due,  and  credit' 
i:  "  r'lR'  nm  ran  tee  fund  with  the  usual  intaraat,  a  net  protit  has 
bciu  r<  ftlisf  d  of  110,293/  Is,  including  4,«60i  OilOd  brought  for- 
ward In  n)  .luuo  80.  Of  tiiia  amount  the  diteeton  hare  appro- 
priat«  d  tlu  »um  of  1 10,000{  for  payment  of  the  oamal  diTidnul  at 
the  rate  of  1 [  ypT  cent  per  aoBiua  oa  1;HW,00(M;  the  preaent 
paid-up  cnpitni  of  the  buk,  with  ft  boBW  of  %  9d  par  diare, 
together  1  /  7i>  6d  per  ihare.  The  balance  of  293'  Is  haa  been 
carried  to  the  credit  of  the  guanmtee  fimd,  whiah,  with  the 
accrued  interest  of  6|i«17i  8a  «d  fiv  lh»  Uf-yMT, 
at  3a  8d. 

MAKIT.ITIEH  AXD  A.WKT-H-nccpmljtr  31. 
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LONDON  AND  TITVEH  PLATE  BANK.  LLMi 
At    till'  .  ii^luh  nntiual  Rcnersl  meeting,  hold  at  _ 
Terminus  Ifotol,  Cannon  '^'^^  December  28,  1870,  the  foilow- 

shareholdcra : — 

Thedirect'iru.inprpfcntinc:  their  ei^jhth  annual  report  tothoi-hnre- 
holders,  have  the  satialar'.iun  to  state  that.althougn  civil  wari"  have 
existed  this  year  both  ;ii  cLt  .Vrgentine  and  Tlruguay  Itepublirs. 
together  with  the  coutinucJ  deprcsaion  in  the  price  of  wool,  and 
the  low  rate  of  intereat  current  ut  liutnoH  At  res,  the  repnl.nr 
business  of  the  bank  has  not  euffcrL-J  any  iliminuiion.  Con- 
sidering it  neoeasary  to  make  ample  provision  for  r>jrl  uu  bad 
and  doubtful  debts,  originated  under  the  late  maM.i^T-u  rt,  the 
director*  eannot  prapos*  the  distribution  of  any  hmv;-,  ,u  the 

Sreaent  oooarion ;  tha^,  therefore,  reoommend  the  ordmnrv  dtvi- 
aii4  of  &  per  osnt.  forthe  half.yaar  ending  September  :i  i  Ir.st. 
nuking,  with  the  interim  diridand  of  3  per  cent,  paid  iu  .Jiin<-.  .i 
diitlMWOtt  of  10  per  — t.  for  the  past  year,  carryinc;  forward 
tiw  ■■BOfitSmm  4  to  profit  and  loss  now  acoount.  In  the 
put  of  thia  year  the  directora  deemed  it  advisable  to  nend 
'-^  l»  tM  Bifer  Plate,  as  their  special  rapresentitivo,  to 
sHBvvtariMlxHiMM  of  the  Baenos  Ayrea  branch  from  the 
lal*  to  tfw  pnwl  iwwftiimant,  and  also  to  oonfer  with  the 

m  tXl  mattait  tnidiBc  to  pro. 
of  tba  iMBk.    Tba  ahanhorden  will 

.  .  ,  have  b'=en  afponited  at  Buenos  Ayrae, ; 

UM  nmapil  biMMh.  wt  arrangement  nUdi  A*  direotors  tmit 
will  ba  attended  with  beaafirial  rwdta,  wai  wBl  caaUe  om  of 
the  maosgen  to  make  pariodiml  vWli  to  iba  odiar  bruidiM. 
The  annexed  balanoaabwfeiaimda  up  to  SevtiiBbar  90,  1870: 
—Capital  and  BaMHiai  Dr.  Outtal  aalM  up  to  datOb 
6ou.oo(M;  reaetve  fond.  1«.OOOI{  bidapmUa  «t  hMd  oflea  and 
branobea,  4fiO,IKi6i  'to  Id;  notOT  to  menhtioB  «t  bnmobcs, 
146,3501  Ha  Id  i  dopoiita  and  nioanto  dae  an  anNBt  aeoooatat 
2.m,mi  Ut  id ;  proBt  and  loat  aoeomit,  ibr  balance  Irons 
last  year,  fi,28S/  5s  6d  ;  net  profit  for  year  ending  September  90, 
1870,  7»,2S«  ISs  3d— totd,  3.868,467/  Ito.  Ftoperty  and 
aiaata  — Cr.  Caab  on  handt  at  branchea,  at  bankan*.  and  on 
dapoait,«N,179/8a  9dt  loeal  bills  discounted,  billa  tMrindda, 
current  aeoouats,  and  other  secnrities,  2.991.772/  lOt  Sd;  pre- 
mises in  Calle  Pledad,  Bnenos  Ayrea,  21,400/  4s  5d ;  premieet  in 
Calle  del  Cerrito,  Montevideo,  21,033/  5»  8d ;  bank  furniture 
account,  12,267/  ISs  9d  ;  less  amount  written  off  for  denreciation. 
1, 1 S5/ Gs  5d;  leaving  ll,0*'i/ 94  Id;  interim  dividend  declared 
in  .June.  1870,  being  S  per  cent,  for  six  months  ending  March  Al,  i 
1«70,  .30.000/— touT,  3,668.-167/  18b.  Pirafit  and  loas  n.  eo-int 
of  the  London  office  and  branches,  Septombar  SO,  187" : — Uv. 
September  'M,  1870— Charges,  including  rent,  taxee,  salaries, 
dirrctorn' remuneration,  and  all  other  expenses  at  London  office 
and  branches  lor  12  months,  42,G20/  6s  lOd  ;  amonnt  written  off 
bank  furniture  account  for  depreciation,  1,185/  6s  Sd  s  balance, 
viz.,  amount  brought  forward  from  last  account.,  5,2f    '>t  <id  ; 

net  nrotit  for  year  ending  September  ."JO,  1^I7'I,  79,2o(j/  ISs  3d  

total,  128,345/  Hs.  Cr.  October  1,  1869— Balauca  from  last 
account,  5,283/  68  6d  ;  September  30,  1870 — Gros4  profit  for 
year,  after  making  provi!>iou  for  bad  and  doubtful  debt*, 
123,062/  8s  6d— totaJ,  l-JH,.-)45/ Hs.  Appropriation ^->Interim 
dividend,  paid  in  .June,  1870,  being  S  per  cent,  for  six  months 
ending  March  31.  1^70,  ;5(t,oi>0/;  amount  carried  to  pro6t  and 
loss  new  account,  being  rebate  of  interest  on  bills  not  due  Sep- 
tember 30,  1H70,  21,Ht;o/ 3»  Jd  ;  amount  proposed  to  be  distri- 
buted as  dividend  of  ■')  per  cent.,  making  in  all  10  per  cent,  for 
the  year  ei.  lin^^  September  30,  18T0.  30,00**/ ;  balance  tu  be 
carric  I  t'orwnrd  to  profit  and  loM  new  aoooant,  2,679/  17s  4d— 
totul.  .SI.54U'  ><a  ud.  Bitama  af  ftott  tmd  loaa  acoomit,aa 

above,  >^,.>4i  '.'  Os  '.>d.   

LONDON  AND  SOI  TU  AFRIC.\.N  BANK. 

At  the  tenth  ordinary  annual  i;eiiernl  meeting  held,  at  the 
City  lerminus  Ilott'l,  Cannon  .-fnu  t,  .May  4.  1871,  the  cUrectOI* 
submitted  the  annexed  report  to  tiie  Bhareholders  : — 

1  bo  directors  bee  to  submit  to  the  shiiri'liolders  t'.ic  annual 
balance  sh>  ct  and  protit  and  loss  account  to  December  ,"!.  lS7'i. 
After  carry inif  0,000/  from  the  protita  of  the  year  to  the  .mMut.i 
held  against  losses,  there  remains  H.fM'il,  ami  the  dipctors 
recommend  that  a  dividend  of  per  share  be  made  to  the 
registered  proprietors,  in  addition  to  the  interim  paynunt  ot  7s 
per  ahare  made  in  November  Liflt.  earryin^  forward  'Wl  to  the 
next  acronnt.  Prior  to  the  recent  cainmitou.s  war  l>et«efn 
Germany  and  Fr«nce,  the  business  of  tiie  Cape  Colonv  Livl 
decidedly  improved,  nnd  l^nd  it  not  been  for  the  outSnvHk  ol 
hoslilities,  which  cheeki  d  the  :  dvanee,  o  more  I'avonraMe  re'ulf 
might  have  been  attained.  The  price  of  wool,  tho  great  staple  of 
thaCaptCobny,  u|iwrad  at  thelaatialca,  audit  ia  baliarea  that 
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  iffain  we  finally  icttled,  a  mm  decided  im- 

iilWWMIBt  iriB  te  apparent.  Since  the  last  meeting  of  abate- 
CoMaifi  Am  propoied  reduction  of  rapital  from  ^00,0001  to 
400,000/  lua  been  soooeufally  carried  oat  in  aooordnoe  witii 
the  iMolotioiui  of  the  ahaiehdlders,  and  tlie  direeton  are  con- 
^inoad  that  the  bank  will  derive  aubatantial  benefit  therefrom. 
The  foUowiox  ia  a  atatement  of  liabtUtiea  aad  n^«  ti>,  London 
ofiee  and  branches^  December  31,  1870:— Li:ilM<irie9 — ^Dr. 
^pital  paid  np,  300,000/ ;  cireulntion  —  notee  and  bank  pott 
bilb,  lt,637f  3«t  dpposite,  128,635/  128  9d ;  bills  payable,  and 
other  Uabilitiea,  53,024{  lis  lid;  bslanra  of  profit  and  loes. 
17,316/ ;  leea  payment  on  account  of  dividend  to  June  30,  1870, 
paid  October  31,  1870,  H,750/  ;  leaving  8,5C6/— total, 
701,863/  7«  8d.  Ataets — Cr.  Specie  on  bund  and  cash  balances. 
'60,978/  18s  3d ;  bank  premiaea,  furniture,  fittiucs.  and  otiter  pro- 
perty, 20,8711  iSi  8d;  hwat  bills  discounted,  bills  receivaole, 
GoTemment  and  other  aecmiUes,  55^,:j91/  ISs  lOd  ;  bills  over- 
due, le««  partial  payments,  94.060/  3s  lid;  together. 
647,451'/  -Js  9d  ;  less  reserves.  27.4  38/  19s ;  leaving  6iO,013/  3«  9d 
— total,  701,8(>3/  78  Hd.  Profit  and  loas  account,  London  office 
and  branches,  for  the  year  ending  December  31,  1870: — Dr. 
Interest,  oommisaion,  and  exchanfie  paid,  7,179' 98  lid  ;  charges 
for  the  year,  including  rent.  taxe«,  and  all  other  rxprrncs.  at 
head  office  and  branches,  14.036/  IDs  4d  :  rebate  on  bilU  not  due. 
1,846/  Ss  Cd  ;  payment  on  account  of  dividend  for  six  months 
ending  Juno  30,  187'j  (paid  Octolwr  31,  1870,  free  of  income 
tax),  8.730/;  balance  down,  H.,.5f;ij/„total.  41,278/  fii  9d.  Cr. 
Balance  brought  forward  from  Dc  j-  tnlu  r  31,  isr,9,  146/ 4s  lOd; 
rebate  on  bills  not  due  December  31,  \Ki59,  broueht  forirard, 
1,980/ 5s  lOd  ;  gross  profits  for  the  Tear  ending  December  31, 
1870,  45,151/  l.)g  Id  ;  together.  47.1.rj/  Os  1  Id  ;  Icbs,  amount  re- 
served against  losses,  .fnnc  30,  1X70,  i>.500/  :  ditto  December  31, 
1870,  3,500/;  leaving  41,132/  Oa  lid— total.  41,57«/  .^s  9d. 

LONDON  AND  WEST.MINSTER  B.^NK. 
At  the  annual  general  meeting,  held  at  the  Hank  in  Lothbury, 
January  18,  1871,  the  following  report  was  prosentod  to  t!io 
proprietors  : — 

The  directors  have  to  report  that,  after  making  provision  tor 
all  bad  and  doubtful  debts,  paying  the  income  tai.  settint:  apart 
2,(X10.'  towards  the  buildings  of  the  bank,  and  pre aentinc  a  cra- 
tnitv  of  10  per  cci;t.  vn  their  salaries  to  thu  olYirer?  of  the  esta- 
bliifiment,  the  ui't  |!rofita  for  the  laft  hnlf-ypar  amount  to 
178,5a7/  I9b  I'd.  Thin  .niDi.  R.M.-d  tn  :!.onL>i'  f-R  JJ.  thr  unappro- 
priated balanc;  of  the  preccdiiiir  liaK-yrar,  wiU  amount  to 
lKIj33n''.J3  4d.  Till'  dirertdrs  now  declare  a  dividt-iid  to  the 
shareholdcrR  at  the  rate  of  6  per  cent,  per  annum,  sad  by  way 
of  further  dividend  out  of  the  profits,  a  bonus  of  6  per  cent,  upon 
the  paid-up  capital  of  2.000,000/.  Af^er  these  paymenta  are  made, 
thiire  will  remain  1.630/  58  4d.  which  the  directora  hmr*  MUfied 
to  pro6t  and  lo's  account  for  the  current  half-year. 
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MANCHESTER  AND  COUNTY  BANK,  LIMITED. 

The  following  report  waa  made  to  the  shareholders  at  the 
half-yearly  ordinary  general  maetiaf(,  held  Jaaoary  27, 1871  : — 

The  directors  have  pleunre  in  preaeBtinfr  to  the  ahareholders 
the  aonexed  statement  of  accounts  for  thn  half-year  ending 
December  31,  1870.  on  reference  to  which  it  will  be  seen  that, 
including  the  balance  of  S.'J'.'H'  lis  7d..  brought  forward  from 
the  previous  half-year,  there  ia  iu>vv  a  not  profit  of  4."),".'.'i9/  Oi  ."<J 
to  bo  appropriated.  Of  thi»  umouut  (he  directors  propone  to 
add  10,i.)00/  to  the  reserve  fun  t,  which  will  thus  be  raised  to 
210,000/;  to  pay  a  dividend  at  the  rit<'  of  I'l  jut  e.  nt.  yier 
annum  (absorbiuj;,  with  provinion  for  in  inv  tiit,  .>".'r."  '  -j-  7  I  i  ; 


of  Eoiope  pndoMd  > 
6iti  tod  that  it  obeyed 


present  half-year.  The  annexed  balance  abeet  ia  to  Dec  31, 
1870  :— Dr.  Capital,  being  15/  per  share  on  40,000  abarai, 
600,000/;  reserve  fund,  200.000/;  lodgements  oa  enmot  and 
daporitteoounU,  &.c.,  --',963,27.')/  2s  lOd  ;  balance  oP profit  and 
loaa  aooount  from  June  SO,  1870,  3,293/  lis  7d  ;  gross  profit  for 
the  half-year  faa  below),  after  making  provision  for  had  and 
doubtful  debta.  67,849/  Is  Id;  together,  71,144/  12s  lid;  leaa 
expenses,  13,131/  ('>s  4d  ;  leaving  58,013/  6s  7d— total, 
8,821,388/  9a  5d.  Cr.  Sills  of  exchange,  loans,  credits,  caah  on 
hand,  and  with  bankers.  &c.,  3,786,889/  12s  5d  ;  bank  property, 
34,398/  17b— toUl,  3,821,288/  9s  6'l.  Profit  and  loss  account, 
June  30,  1870,  to  December  31,  1870: — Kxpensea  at  head  ofUco 
and  branches,  direetorn'  and  auditors'  remuneration,  and  boaua 
to  officers  and  clerks,  13,131.'  (;»4d;  dividend  of  15s  per  ab*re 
and  provision  for  income  tax,  30,372/  2s  7d ;  reserve  fund. 
10,000/;  bank  property  account,  1,500/;  balance  carried 
forward,  ri.lfir,/  17s  lod— total,  58,370/  6s  9  ).    Balance,  June  30, 

1870,  :\ '2 ■.>.'>'  ILs  7d  ;  pro.^s  profit  (ajt  above)  after  making  pro- 
vision fur  bad  and  doub'ful  debts,  67,849/  la  41 ;  lees  rebate  of 
bills  on  han^,  1S,774I  68  2  J ;  loaring  Kfitit  Ua  9d— lOllil, 
68,370/  6a  9d.   

MAKCHiairBR  ASD  AALBOED  BAVE. 

At  dm  imnl  mml  mMtinsaf  tte  pvoprietotialMMin  the 
Bond  fDOD,  u  ModBf  BtNat,  Ftbmiy  8, 1871, 1km  Morning 
remk  WW  presented  by  0»  diRMtora 

Ob  miewing  the  peat  «fWktfiiI  year,  it  is  arUMit  ttrt  tfM 
brealtio^  ««t  or  war  oa  tie  ' 
great  dutoilwiiM  ia  the  eonne  of 
the  extension  of  trade,  of  wT 

inthefiratba'foftheycnUTO.  WithOoinovtiMOf  • 
apeU  foUowiag  the  ooauMDcaBoat  of  hoatilitiae 
and  Genmmy,  intcmt  faao  faled  «t  Wf  nodaiale  ntesi  die 
Bank  of  Kpglaiido'  abiaMUB  rate  of  disoomt  Iwving  been 
tbRMighoat  th*  flnt  hilf>jc«r  S  per  eeat.,  nd  naee  the  end  of 
September  as  low  as  2^  per  cent  Ttie  net  nvoAlt  of  1870  (after 
allowing  for  rebate  of  interest  upon  billa  ia  Baad.  and  dednatiaK 
bad  debta,  charges,  salaries,  Ac.,)  amoant  to  44,798/ 18«  6d.  The 
diiaokM*  have  added  to  the  resenred  snrplos  fund,  3  000/ 1  thej 
have  alao  applied  in  reduction  of  the  ooet  of  bnildinga  a  aum  of 
IMWl ;  and  have  made  a  ftirtber  addition  to  the  capital  stock  of 
the  bank  by  the  declaration  of  a  bonus  of  la  8d  per  share,  5,CK)0/ ; 
leaviag  a  balance  of  35.738/  ISs  6d,  plus  a  balance  in  profit  and 
loss  account  of  312/  19s  9d,  wherewith  to  pay  the  usual  dividend 
of  8  per  cent,  per  annum  and  income  tax.  The  paid-up  capital 
therefore  stands  at  440,000/,  or  60.000  shares  at  7/  6s  8d  oer 
chare.  The  reeerred  snrplaa  fund  ia  120,000/,  while  the  surplua 
value  in  guarantee  account  is,  by  estimation,  not  leas  than 
50,000/.  There  is  no  material  change  to  report  in  the  biuineaa 
o(  the  brancbea,  A  oertifleate  of  incorporation  under  the 
Companies'  Act  of  IMS  was  isaned  to  this  bank  on  January  13, 

1871,  claimed  in  parsoance  of  the  resolution  adopted  and  con- 
firmed at  the  apecial  general  meetings  held  on  Oct.  S7  aad  Nor.  1 0, 
1870.  respectively.  As  was  tlien  explained  to  the  proprietora, 
no  change  in  the  constitution  of  the  bank  or  in  the  respon- 
sibility of  the  ahareholdera  ia  caused  by  this  measure ;  bat  it 
enables  the  bank  to  conduct  all  proceedings  and  bold  property 
ia  ite  own  right  without  the  intervention  of  trtutees  aad  of 
pdWeNgistered  officers.   

METEOPOLITAN  BANK.  LIMITED. 
fHie  amwaed  wport  of  the  directors,  with  stateaieat  of  acoooata, 
was  presented  to  the  sharahoMati,  at  the  •oraath  ordiaarr 
genenl  meeting,  held  at  the  London  Ikfan,  Buhofiagate  streak 
January  20,  1871:— 

The  directors  have  pUasure  in  presenting  to  the  proprietors  a 
statement  of  the  aeooonia  for  the  half-year  ending  December  31 
last.  Afler  payment  of  all  charges,  including  intereet  paid  to 
customers,  making  provision  for  bad  and  doubtful  debts  and  re- 
bate, the  net  pruUU  realised  by  the  bank  during  the  post  six 
months,  including  the  balance  of  4,004/  16a  3d  broaght  foe^ud 
from  last  account,  amount  to  10,944/ 9s.  The  diiwloia  noom- 
laead  that  a  dividend  at  the  rate  of  5  per  cent  per  annum  (free 
of  iaooiae  tax)  be  declared,  and  that  5.000/  be  placed  to  a  reserve 
iiind,  leaving  914/  9s  to  be  carried  to  the  credit  of  profit  and  loss 
nen- account,  exclusive  of  rebate.  1,386/  13s  2d.  Balance  ahect, 
December  81,  1870:— Liabilities  —  Dr.  Proprietors'  capital, 
200,000/;  reaerre  fund,  10.000/ ;  current,  deposit,  and  other 
accounts,  and  loans  on  securities,  per  contra.  542,999/  17s  .'>d  ; 
acceptances  and  bills  negotiated,  70,9.'jl/  I4s  7d  ;  rebate  on  bills 
discounted,  not  yet  due.  1,380/  i;ia  2d;  balance  of  profit  and 
loss,  10,914/  total,  b.|i:.2S,j/  1  Ig  2d.  Asietw  -tV.  Cn^h 
in  hand,  at  Bank  of  England,  and  at  call,  94,16'*^/ 5a  4d  ;  East 
India  Debentures  and  City  Bonds,  40,609/  lis  9d  :  bills  dis- 
counted, loans,  current  and  other  accounts.  Cl.'l.  lSiV  "a  9 J ; 
siamps.  434/  "g  9d ;  bank  premises  (head  ofljcc  and  branehesi, 
Iti.tWn/ G.< ;  securitie.i  ajrainst  aeeeptaneeii  and  billa  negotiated, 
per  contra,  70.',»54/ 14s  7d— total,  836,2.S5/ Hs  2d.  Profit  and 
loss  aeeount,  December  31,  1870:  — Dr.  Current  expenses 
(ilea  1  olhcc  and  branches)  includini;  direct  irs'  fees,  salaries,  and 
!i'l  oilier  expenses,  ."j/tHS.'  lOs  ;  propose  !  dividend  at  Ci  pereent. 


[H  I-  luitiuni.  lor  (lie  half-year,  .'),O0i)/ ;  amount  transfiTr.'il  ti>  re- 
to  asplj  J, 500  in  reduction  of  property  account:  and  tu  carry  \  aervo  fund,  5,000/;  rebate  on  bills  discounted  not  yet  due,  car- 
forward  9,19U  17»  lOd  to  the  pnlit  aad  ksa  aoaaaat  of  tha  I  ited  to|n>lt  aad  loia  mum  aooont,  l^iaa  M;  balaaeaof 


Digitized  by  Google 


May  20, 1871.] 


THE  ECONOMIST. 


17 


profit  and  Iom  cnrne<\  to  new  accnunt,  94-1/  9»  —  total, 
17.419/  12«i  2d.  C'r.  IhlHnce  hrought  forvrar.i.  Jalv.  Is70, 
9.004/  16ii  Hd  ;  leM  dividL-nil  5  ppr  cent,  to  June  50,  1S76,  o,l>'0/ ; 
leMTing  4,004/  16i  3d  ;  balaace  of  groiw  proCU  for  tlio  half- 
Tear,  afler  pToritioD  for  bad  and  doubtful  debts,  and  pajment  of 
iDteraal,  U,4l4l  16g  Ud— total,  17,418/  I2s  2d.  Bcmito  fund 
acoont  bmi^  down,  1«,000L 

ICERCHAITF  BANEDTO  COHPANT  OF  LONDON, 

LIMITED. 

At  their  piphth  nrdirnry  goncrtil  tntvtinjr,  held  at  the  offioes 
of  the  rnni]iuny,  1 1  j  (  ';timon  Ktri't-t,  March  29,  1871*  fh*  U- 
nexed  report  was  presented  to  tlio  shareholderf  :— 

The  dirt'l'tur.H  have  pleasure  in  aubmitting  to  tbe  proprietora 
the  annexed  balance  sheet  and  profit  and  lo«i  account  of  the 
tnnsttction*  of  the  company  for  the  year  ending;  December  31 
laat  They  hare  to  report  that,  after  makinfr  proviaion  for  bad 
and  doubtful  debt*,  and  adding  the  aum  of  2,ii49/  16<i  9d, 
brought  forward  from  1869.  the  profits  llBOaBt  to  06,286/  8a  5d. 
ITiis  amount  the  directors  appropriate  M  foUoim,  to.  :— Current 
expennei),  H,5G7/  12«6d:  direorors' remaneration,  anditofi' feea, 
and  inoome  tax.  8,807/  6i  8d ;  rebate  on  bills  aot  due, 
1,971/  3ii  lid;  dlTldend,  Juno  30,  at  5  per  cent,  per  annum, 
0.319/  7a  lid  :  dividend  now  declared  at  6  per  cent,  per  annum, 
1  ll,lfi3^  .ig;  amalgamation  account,  :iu,(XiO/i  balance  carried  for- 
,  -n  ard,  1.437/  12a  lOd.  The  ahareboldert  wUl  notice  with  aatia- 
fiii  tinn  that  the  result*  of  the  paat  year  hare  enabled  the  direc- 
tors to  extinguish  the  amalgamation  anconnt,  and  to  increase  the 
diridcnd.  Balance  sheet,  December  31, 1870 : — Dr.  Capital  paid 
up,  Tiz.,  ■'.■>/  per  ghfire  upon  1 5, <X)0  aharee,  875,0001;  leas  calls 
unpaid,  l.M;')!' :  leaving  37;i. 0*^.5/ ;  acceptances  againat  credits  and 
aecorities.  and  amounts  due  to  cu^touierg  on  current  and  deposit 
acoountR,  1 ,6'40.3*',.'^/  lO.q  s.-i  ;  ro^iTve  fund,  i^,000/ ;  balance 
transtiTrt'd  to  pro' t  ar.d  lo.is  at'count.  jfl,-is(;''  5d  ;  lesa 
balance  of  amaliianiation  arrmiut  writtm  nfl,  jo.oi.)! j  leaving 
30,286/  H«  5d— toUl,  'J.'i.i.xST.iM'is  iM.  Cr.  Ca.qh  m  iimid,  at 
bankers,  and  at  call.  llH,».'Oi'  ]6«  tkl  :  bills  receivable  I 
curitieii,  Ac,  1,1)15,016/  Ihn  4d  ;  office  funiiturc.  lixtures.  Ac, 
l,48:ii  Ts  *d;  building  and  premise*,  112  Cannon  street,  'Ji^OKii 
—total,  2,m;)5,319/  I9a  2d.  Profit  and  loes  account  for  the  year 
ending  December  31.  1870  : —  Dr.  Current  expenses, 
8,667/  12s  6d;  directors'  remuneration,  auditom"  fees,  and  in- 
come tax.  3,>SU7/  6s  Sd;rtbntii  ol'  interest  on  bilbi  di-scounted 
and  not  yet  due,  l.;'7l'  :ij  11,1:  ilividin^'.s.  viz,  dvrid.Ti.d  to 
Jnne  30,  at  5  per  eent.  per  annum,  9,31'J.''  7s  Gd  ;  dividend  no 
dfc'ured  a'  <>  percent,  per  annum,  11,183/  Hi;  amalt'iimution 
aceoiint  bttlanen  written  off",  20,000/ ;  balance  carried  forward. 
1,437/  128  lo<]-total,  56,286/  8s  3d.  Cr.  Balance  brought 
down,  viz. :— Undivided  praftto  in  1069,  2,049/ 16«  9d  ;  profiU  in 
1H70,  after  providing  for  bid  and  doabtikl  debti.  U^USl  Ua  sd 

—total,  56,286/  8»  Sd.  — 

MIDLAND  BANKING  COMPANY,  LIMITED. 
At  tiw  fifleentli  ondiniiT  smmX  meeting,  iield  JaaiiUT  27, 

Ibt  dilMtors  have  great  pIsMin  in  fMMiitiiw  to  the  ihve. 
MdM  the  aocompanying  balaoM  riwet  end  atetement  of  profit 
■ndlMifor  the  balf-jetr  ended  December  31,  1870,  enmined 
•ad  eertified  b^  the  aoditon,  dMwiiiig  the  pro^prew  of  the  oom- 


w 

)n  k 


all  tlie  eorrent  ezpenaee  of  the  beak,  fhi— iwariliMdi  >  diipoaable 
beluioe  of  U,<mi  19fl  8d.  After  dm  eonritailion,  foing  of 
opinion  that  it  i*  not  doairable  to  inareaae  the  dMdend  on  thtt 
ooeuioo,  the  directors  hare  reaolred  to  appropriate  6,0001  of  fhe 
abore  ram  to  the  astinotion  of  the  poTChaae  of  boaineie  account ; 
thej  propoee  to  dtdan  a  dividendTfor  tbe  half -yeer  at  the  rate 
of  6  per  cent,  per  annum,  free  of  income  tax,  wnieb  will  abaorb 
4,776/  6f ;  and  to  carry  forward  to  profit  and  loat  new  aooottnt 
the  balance  of  3,309/  ISa  8d,  which  includes  2,171/  I5s  5d  lebato 
on  bills  diacounted  and  uot  due.  It  affords  the  directors  much 
■atiafaotiom  to  be  ika»  enabled  to  clear  off  entirely  the  charges 
connected  with  the  e8iablishmcnt  of  tbe  bank  and  the  purcbaao 
of  bnsineas,  and  tbey  feel  assured  that  the  course  adopted  will 
be  regarded  as  moat  conducive  to  the  prosperity  of  the  company. 
These  items  baring  now  been  fnUj  pmmded  for,  the  direeton 
anticipate  that  from  the  future  eanu|ga<lf  the  liank  tinj  will  bo 
able  to  declare  increased  diridendl. 
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 1*      vmgm  4  a.—  a,  —  nm »»  s 

Tha  f^nifTitd  is  a  ataiaoMBt  of  aeecnnit  at  Deaunbep  SI,  1870 • 
Dr.  Camtal  ailMcribad,  ISOfiOOl ;  ditto  paid  up  on  M  shares, 
175,000/ ;  ditto  OO  OMT  shares.  56,8031  lOs  t  dae  on  dsposit  and 
cninBtaaao«nts,l,SSO,7«U4a;  ditto«ai«faB>divW>KUiMl<7s; 
rssamftand,  30,000/;  hakMafi«nfiiiMraaooaBma,a80{8ald( 
gross  profits  for  six  months  aaffing  Daeenber  61, 1870, 41,894/  Se ; 
premium  on  new  shsres,  HTJSOa-MO,  1,697,660(  I4a  Id.  Cr. 
Cash  on  hand  aad  at  Makoib  10a  lOdt  Government 

and  other  ooevertible  aseantlea,  6l,i96f  ISs  4d;  bills  dis- 
counted aad  due  on  current  aooounts,  1,687,269/  Is  8d  $  bank 
premisaa  and  Aimiture,  23,666/  18s  3d ;  intonat  paid  and  due  on 
deposits,  12,697/  6s  bdi  charges,  aalaries,  rents,  at  head 
office  and  branches,  11,616/  4b  7d ;  purchase  of  I).  La  Touche 
and  Co.'s  business,  12,500/— total,  1,697,660/  14a  Id.  Profit  aad 
loss  account: — Dr.  Interest  on  deposit  and  current  accounts, 
12,697/  5s  Sd;  charges,  salarisa,  rents,  <&«.,  at  head  otlice  unj 
brauchog,  1 1,516/  4e  7d ;  rebate  on  bills  not  at  matnrity,  ri.ootu' ; 
proriaian  ior  bad  deliti,  1,200/ ;  purchase  of  D.  La  Touche  and 
OOkVboainati  19^600/ 1  diridend  at  h  percent,  and  interest  at 
5  per  cent,  on  new  shares,  7,668/  12s  8d ;  reserve  fund,  40,000/ 1 
(making  it  7O.(Hj0/^,  balance  to  new  account,  2,308/  lOs  6d— 
total.  1)1,174/  ISs  Id.  Cr.  fialsnee  from  former  account, 
12,2*50/  8b  Id ;  CRM  proOta  for  six  months  ending  December  31, 
1870,4l,684(6a;  pnnunmoo shares, 37,600/-.total,91,174< ISs  Id. 

NATIONAL  HANK. 
The  subjoined  statement  of  a.sspt4  and  liabilities  is  dated 
January  17,  1871  : — Assets,  December  31,  1870 — Gold  and 
sitter  ooin  at  branehea,  f47H,S68/ 15s  Id;  cash  on  hand  at  the 
Bank  of  England  and  at  call,  493,618/  Us  Id;  advances  on  secu- 
rities at  call  and  at  short  notice,  H15,25S/  78 ;  Goremment  stock, 
Exchequer  bills.  Exchequer  bonds,  and  debentures, 
411,214/ I6s  5d  ;  ditto  advanced  on  Parliamentary  and  other 
deposits,  4H,060/;  Government  of  Canada  and  other  bonds, 
16.'*,299/  i3s  9d ;  advances  on  secnritica  at  sundry  dates,  and 
current  aooonnts,  includuw  balanoes  dne  by  oountrr  bankers, 
i,011,714tteld}  bilk  diaeowtad.  8.4e5^8&  81  8d|  * 


MUN8TEE  BAJSK,  LIMITED. 
At  the  twcli'tli  ordinary  general  meeting,  held  at  the  Imperial 
Hotel,  C<'rk,  Jauuury         1*^71,  the  following  report  was  pre- 
sented ; — 

The  directora  have  to  report  that  the  grosf  profita  of  the  bank 
for  the  halt-year  ending  December  31  lui^t  nxf  4l,a',)4i'  5^.  After 
providing  for  interest  on  depocit  and  public  aecountu,  charges. 
gaJaries,  rebiUe  u:j  bills  uot  at  maturity,  :i  balance  remniriK  of 
l-J.lxn/  \r,a  :  to  tLls  is  to  bo  added  8s  Id,  undivided 

profit.'!  fmni  U«t  ncrmnt,  iiiiil  37,300/,  being  premium  on  issue  of 
new  shBre.".  iu.iking  an  available  total  of  6,'l,!l61/ 3s  Id.  The 
directors  propose  to  pay  a  dividend  for  the  bali'-yenr  at  the  rate  ( 
of  K  per  cent,  per  annum  (free  of  income  tax),  which  with  in-  ' 
terest  on  new  capital  will  amount  to  7,6rf*/  l'2a  Sd  :  to  add 
40,000/  to  the  reserve  fund,  making  it  70,iitXi/ ;  to  transfer 
to  the  credit  of  bad  debt  account  l.onM.  and  to  the  credit  of  pur- 
chase of  business  12,500/  (being  the  sum  paid  Messrs  D.  La 
Touche  and  Co.,  of  Dublin,  for  the  goodwill  of  their  business), 
leaving  a  balance  of  2,302/  lOs  5d  to  the  credit  ot  profit  and  loss, 
to  be  carried  to  next  account.  The  directors  liavo  to  report  that 
the  business  of  the  bank  is  progressing  in  a  steady  and  sslis- 

sMwiBs  m  Vsaeaass  es  las  Bun  sokb  tta  Omrara. 

HssMisFuad 
■ad  Bmi, 

DspasK  and  «r  DaaiTMad 

CuRUt  Aeeovats.  OHtisad.  lYodU. 
X     •  d    rmCmt.        X    •  d 
a  f  ......  a        iBMi  10  0 
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Koamtee  tnct  Mcuritiw  hdd  wniMrt  MaeptnoM,  ptf  «M>tra. 
5,9n/ 18*  Id :  bulk  pwrniwi  iuLaiidiw,  Doblin, Hid  bvuntJiM, 
flwdnld  and  touebold,  WjSiTl  U  M— toUl,  i^ii,lfSl  «■  3d. 
liabiUtiM-Notai  ia  aKolii&B,  U6».mi  10k »  due  by  tbe 
buk  on  deport!  and  oiwrwt  aoeoantoi  &jS¥iJSM  Ss  6d ;  accept  • 
KDon to bBiik«i«' dMftt and m weariw, A.SSS/  IH  Id;  capital 
p>id  np.  I.<00,00<tf  t  HMm  fliad,M.59U  8i  4d;  balance  of 
profit  and  loai,  56,97SI  la  4d— total,  8,C40,12tf  6a  8d.  Fro«t 
ud  loai,  Orcembcr  St,  1970:— Jove,  1870— AaKmattran^rerrcd 
to  rcaonrti  lun<l,  2,000/;  Julj — ^half-yoar'a  diri'Hnd  to  June  30, 
1870,  53,500/ ;  total  expeaiHws  at  tbe  head  offiao  and  all  tbe 
branchea.  inrln  iioj;  rent,  taxaa,  talariei,  Ac,  &c.,  5fi,4W  14a  4d  ; 
balance  to  profi;  and  lois  aeif  acrount,  applicable  to  payment  of 
di>i  end  to  D.M-pmbcr  31,  187<>,  5ti.975/  la  4d— total, 
169,938/  lb*  8d.  Balaocv  at  June  30,  187(1.  5').r>3-2/  3s  Id ;  groes 
proSia  for  tbe  hair-year  endins;  Dec«iuber  31,  1K70,  after  pay* 
meat  of  interest,  income  tax,  dutv  on  circulation,  and  proTidio^ 
for  all  bad  and  doubtful  'lehtii.  l°20,76Hi'  12*  7d  ;  U-oa  rebate  of 
intereat  or.  bills  not  due,  10,;{»jL'/;  leaTiiig  1 10.40O1'  li>s  7il— total. 

mM6l  15*  Hcl.   

NATIONAL  DANK  OF  INDIA,  LIMITED. 
Tho  follMrioK  roport  n-as  presented  to  tho  ahaivboldcra  at  the 
eiKhtU  ordinarr  general  meeting  of  the  company,  held  April  4, 
1871:— 

Tho  abareholdera  arc  doubtless  aware  that  the  paat  aiz  montba 
aatt  Tery  unfa'^ourable  to  the  earning  of  profita  on  ex- 
change opem(ion.<i  n-ith  the  Eaat.  The  stagnation  in  rates,  tho 
di!>nppr>arnncp  '>f  a  profitable  margin  between  the  terms  at  which 
tho  iiiinks  rould  buy  and  sell,  and  the  uncertainty  ariaing  oot  of 
tho  Mute  of  aflaira  on  tho  continent  oi  Europe,  hare  all  combined 
to  make  the  abovO'-named  period  quite  exceptional  in  its  char- 
acter, and  in  a  atngular  degree  perplexing  and  trring.  'i  hoso 
difiicnitiea  were  aggravated,  the  directors  roiret  to  say,  by  the 
transactions  of  the  late  manager  at  Hong  Kong,  which  inter- 
fered generally  with  the  succpsnful  conduct  of  the  bank's  oj>era- 
tiona.  This  gentleman,  who  w:>s  RiOrtteJ  by  tho  board  alter 
mature  consideration,  ns  bcinj;  emim-nliv  qimlifiod  fur  the  man- 
agement of  that  branoh  both  by  cluirin  ter  ami  experioni-c.  dis- 
'  played  the  most  rcokleiis  disrc^^-irJ  uf  his  ingtruct'.ons.  and  ul  the 
mo^t  ordinary  rules  o:'  biitihiui;  ;  i-.  c  iiir-ie  of  <-atidu<-l  w  hich 
rendered  his  ioimediaic  removal  necessary,  liy  his  indiscretion, 
,  a  sum  of  about  fiO.tXM/  ha-  been  placed  in  jeopardy;  but  tbe 
directors  li.ipo  tlmt  by  the  favourable  n-ttlisadou  of  sec\iritie8, 

Eart  of  th.u  uriiC'iiiii  ii.;iy  bo  recovered.  1  ho  s'uu  of -Ji'.iiO'  :' 
ecn  trausfcrri'J  from  reserve  fund  tu  provide  tor  ii.'^i  ortiutiod 
lojse?,  and  to  wipe  olf  the  bat.nico  ut  debit  of  pr  )fit  aud  los.-i 
account  Under  the.*o  oirouiualauoos  the  directors  an'  I'rocli.i.led 
fromrecommeudins  a  dividend.  It  isa  matterot  dooi)roi;rot  tutho 
diroc*or.-i  to  h.-ive  to  l:;y  boforo  the  sliareholJirs  u  rofx^rt  or  tl.is 
nature.  Notliinun  ill  lie  waiitiiiC'intlir  f  of  llie board  lu  fvirtiuT- 
ing  the  interests  of  the  luuik,  and  thuy  uak  the  shan  holdern  t ) 
Second  their  efforts  bygiviii^'  tiie  bank  the  benetit  of  their  direct 
supp  irt  and  influence.  The  accompanying  balance  sheet,  if  uu- 
•atisfactorv  m  Rome  rtspecLii.  is  highly  siitisfaetory  in  this,  that 
it  shnw.s  the  hank  to  bo  in  a  very  stroni;  position,  and  the  diree- 
tor.H  iVpI  coir, dent  that  the  present  exoejitioiial  lofsei  bo 
spoeddy  retrieved.  Annexed  is  the  eoncral  baUnco  shi-i^t.  as  at 
December  31.  1870: — Liabilities— Dr.  Capital.  consi8liiig  of 
S'.C.iO  sh«re!<,  of  2.'>!  ench.  having  1-2/  10a  pai.i  up.  4(>3  URK' ;  12 
share  of  .MX)  rs  each,  iiiivin^;  '^'  'Tn  paid  up,  SOU.' ;  ro.ior\  o  luuil, 
invested  in  Governraenl  securities.  !9.i«iO/:  anioiml  duo  uu 
current  and  fixed  deposit  account*.  1 ,  w  .^..iil'M  fi.- 7d  ;  bills  pay- 
able, 76X,36W  Oa  lOd  ;  sundry  acfount.-i,  a.'.'.^.:/  4 J— toUai, 
2,659, HoMSs  9d.  Asssts— C;r.  Cash  in  hand,  and  at  bankers, 
and  bnliion,  63<',>*<*C/  I'Js  lid;  tioverumeut  securities, 
523,o39/  iTs  (h1  ;  house  property,  furniture,  and  stamps, 
40,-JhO/  0»  7d;  bills  of  exchanee,  1.14(j,l.i3/  5s  2d;  loans  on 
OoTernment  naper,  and  other  securities,  "J'^O.o??/  coah credits 
on  ditto.  'JOe.'JO?'  0»  M  ;  sundry  aeoouuts,  1  l,648t  ISa  Id— total. 
2,t;5'j.ll3i'  15s  9d.  Profit  anj  loss  account  for  the  half-year 
ending  Lecember  31,  1H70 -. — Sept.  L'O,  1 -s70 -Diridond  at  6 
per  cent,  per  anniitu,  ll.fiOO/ ;  Dec.  31.  1870-loa8ea  ascertained 
written  oil,  1 7, :.'(!«.'  .'jd— total,  2S,H6.V'  a«  5d,  Juno  80, 1»70— 
it.ilniioe.  )i.s6o'  <)s  id;  Dec.  I87t>— A  mount  tnnaiamd  from 
reiorvo  faud,  22.WJI — total,  -'8,d(>5/  Oj  5i. 


NATIONAL  HANK  OF  LIVEUPOOL,  LIMITED. 

Anncxetil  i.n  the  twelfth  report  of  tho  directors  »ubniitted  to 
the  proprietors  at  an  ordinary  general  meeting,  held  in  Liverpool. 
January  26.  1871  :— 

The  (liroclors  of  the  National  Bank  of  Liverpool,  Limited,  be« 
toprcsLuito  the  proprietors  their  twelfth  rejwjrt  for  the  half- 
year  ending  ))eceniber  31.  1870.  The  following  are  the  duly 
audited  accounts  of  the  bank  : — A»«ots-~<  'ash  in  han>l  .md  at 
bankers,  81,82-1'  5s  8d  ;  due  to  the  bant  on  bills  di.scountcj. 
loans  to  eupfomers,  ,4c.,  7;!"<, /lis'  lis  ftd  ;  liiiiil.  premises.  '.' I  .n' 't'.' 
—  lot  il  as.iets,  K41..'»lS7/  U'<  4d.  Liiibilities — Due  by  the  bink 
on  do[  jsit  mill  current  accoMiit*,  ivc,  -JltS.IisS/  l.'is  ltd;  acrop- 
tttiiro*.  •J7.407i'  lt;8  ;  total  liabilities  to  mib'ic,  52-'.7HI/  ILslM; 
oii|iitiil  paid  up,  449,4  15^;  reserve  fund.  5.'),'i""' ;  rebate  at 
per  nnt.,  1.787'i  profit  and  loss,  12,594/  Oa  7d(  together, 
SlBt796l  Oa  7d— total,  841,6971  ISi  4d.  PrafitaodkM.aaoowat 


ProBt  for  ludf«year  anding  Daeambar  81,  Um, 
.'S,3<>9/    9a    «d   broaght    finwaid    float  laat 
28,146/  SB   Id;  leaa  t«b«(e  at  ^  wr  mbI.  <m  llffla' 
carrent,  1,787/;  leaving  2l,S68l  8a  Idf  tMnaiaiMd  from 

reeerre  fund,  20,000/;  together,  41,848/  8«  Id;  eatimatod 
losses  by  bad  and  doubtful  debts,  S«,764/  7a  6d ;  loaTing 
12.594/  Oa  7d.  The  directors  mnah  tHCti  tlw  reaolt  ahown  bf 
tbe  aboTo  aooounts.    This  haa  Bainly  ariaen  Aom  tha  da- 

organiaation  of  trade  in  Lirarpool,  oonaequent  on  tbo  nnexpeeted 
continental  war,  and  from  fniida  of  customers,  against  whioh. 
in  the  ordinary  course  of  tho  oondnet  of  the  business,  no  fore- 
sight could  hare  guarded.  Looking  at  the  very  large  number  of 
shareholders,  and  tho  amount  of  the  reserve  fund,  the  directora, 
under  the  power  of  clau>c  1 1,5  of  the  articlea  of  aasociation,  and 
after  mature  deliberation,  have  decided  upon  transferring  from 
that  fund  a  sum  of  20,000/  to  meet  what  they  consider  tbe  ex- 
ceptional losses  relerred  to,  and  they  recommend  that  a  dividend 
be  declared  of  7s  6d  per  sliare,  free  of  income  tax,  for  the  past 
half-year,  wbkk  will  absorb  11,250^  and  laara  IfiW  Oa  7d  to 
tk»  aiedit  «f  profit  and  kaa  nair  aeeonat 


NATIONAL  BANK  OF  SCOTLAND 
At  the  forty-fifth  annual  meeting,  held  at  Edinburgh,  Dec.  21, 
1870,  the  pronts  of  the  official  year  ending  Not.  1,  after  making 
ample  proriston  for  all  bad  or  doubtful  debts,  bank'a  property, 
or  other  eontingensieo,  ware  stated  to  amount  to  140.817/  Os  Sd, 
ont  of  which  it  was  resolred  to  puj  a  diridand  of  13  per  cent., 
free  of  income  tax.  Of  the  baUnee  of  10,8171  Os  3d  on  the  pro- 
flta  of  IbafMr.  thai*  «aa  added  to  the  nat  8,879/ ISs  lOd,  and 
there  waa  aaniad  fcrnnd  to  next  aoooont  8,687/  6s  5d,  making 
the  amount  oairiad  forvaid  wnr  11^71  AaM*  Xbe  reat,  after 
laying  aside,  in  a  sspnrate  aewiia>>  the  aaoaa  Beeamsrv  to  pay 
tfaaastin  dividend  «f  18  par  aant,  wr  aMMuti  t»  8SIMMWL 


ootatufiub  1,116.979/ 
ward,  lljmt  6a  5d— b 
diaooitatad,  cash  and  cn 


llw  ftOawiag  ii  ^  atatemaat  of  tha  hBBl[!k  lUUBliaB  and  ai 
rand  to  Hm  naaliiur:— laabilitiat-Oapilal  atodc  of  tha  b 

I,  000,0001 1  real.  aOar  dadnetfaig  dividancb  piqraUa  in  Jaaaaar 
and  Jnly,  1 871,  nOfiM ;  diridead  of  18  per  aaat,  abowiafiKIM 
to,  130.000/;  oiiaaihlioD,  628,876/;  dapoaita. 
teq  8,881,9081  «B  4d;  lettanaf  aiadit^d  ~ 

"   ,979/  12a  Idt  UifividB 

total,  n,«00300/  8a  10^.  Aaoeta— BJls 
current  aooonata,  Ico.,  7,903,818^  14a  Sd  t 
Kank  of  England,  the  bank'a  and  otiwr  atodca,  bonds,  ice^ 
841.330/  10s  7d;  Government  atooka,  caah  with  London  baoken, 
and  other  arailable  funds,  2,068,920/  lis  3d;  gold  and  ailrer 
Coin  and  notes  of  other  banks,  £64,605/  Ss  lOd ;  bank  buildinES 
at  head  ofBee,  London  olfiee,  and  bcaaahaa,  127,725/— total, 

II.  5t)O,8O0<  3s  lOd.  Tbe  bank's  proBta  and  nat  aooonnU  were 
stated  to  be  as  followa : — Balance  of  profits  carried  forward  at 
November  L  1869,  8,500/;  bank'srest  at  that  date,  321,720/ 6s  2d; 
net  profits  for  tho  year  endiu  Hovember  1,  1870,  after  pro- 
viding for  all  bad  or  doubtful  oabla,  Ac.,  Ac,  145,927/  9s  lOd  ; 
deduct  carried  off  against  property,  5,1  It)'  9s  7d ;  leaving 
U0,»17'  Oi  :5J— total.  47l,o;i"/  15,4  5d:  appropriated  thus — sot 
aside  for  diridends  due  in  January  and  July,  1871,  130,000/; 
leatring  tbe  bank's  free  rest,  at  Nor.  1,  1S70,  830,000/;  balanoe 
of  prottts  carried  forward  to  next  account,  11,037/  6«  5d. 

NATIONAL  PROVINCIAL  BANE  OF  ENGLAND, 
Annexed  ia  tha  tUr^f-ai^th  annual  report  t— 

The  direetoit  now  praoent  to  the  proprietors  their  thirty- 
eiglith  annual  rapoit.  It  is  with  much  saiisfaction  that  they 
refer  to  tbe  summary  of  aooounts  for  the  psst  year, 
and  state  that  tbe  opefatiOBa  of  tbe  bank  for  that 
period  enable  them  to  recommend  that  the  diridend  now 
to  be  declared  should  bo  the  i<aiiio  as  for  the  three 
previotu  years,  namely,  at  the  rate  of  four  per  cent.,  and  a 
t>ouua  of  seven  per  cent,  for  the  hall'-jear,  making,  with  the 
dividend  paid  in  July  last,  twenty -one  per  cent  per  annum.  It 
will  be  observed  from  the  accounts  that  a  sum  of  £40,000,  which 
includes  £-i,'S,000  mentioned  in  last  year's  report,  is  carried  for- 
ward as  undivided  profits,  and  the  directors  advise  tltat  this 
amount  bo  kept  unappropriated  until  tho  working  of  the  new  i 
capital  be  mure  fully  realise. 1.  It  Li  no",  considered  neoe^^s.iry  j 
on  this  occasion  to  increase  tho  reserve  (und,  which,  trom  the 
payment  of  premiums  on  new  shares  in  July  next,  will 
stand  at  ■501,f^40i  !*s  ."»,],  an  amount  whic'i  tho  director* 
bolieve  will  bo  very  sa:i.-ilfti  rory  t')  tb>  proprietirs.  1  tie 
dire"tors  also  rapir!  t)ii\f  tlie  now  Mpit.^l  ims  lioon  very 
readily  subsorilioo  l)y  tlio  H/iareholders.  l)u!  nf  tho  ■_'J,,i(X)  I'ri/ 
share*.  at;roed  to  be  i.».HUt'.l  al  the  lajil  annual  racetinc.  only  -H 
have  not  boon  taken  up,  and  liiive  <-iju-;i  iiuently  been  forl'eited. 
These  it  i.s  prop<iaed  to  acil  at  the  market  pnoe  of  the  d  iv.  «nd  • 
to  invest  the  profit  derived  thorefroiu  in  tho  n.i-ues  of  th  ■  b.mk's  ' 
trustees  tu  form  a  find,  the  interest  of  whioh  stioiiM  be  ni>)>lied 
to  the  relief  of  di«tres.'«od  w  idow.s  and  orpli^iu  ciiil  Iron  ol  the  | 
otli  -era  of  this  est.iblishmont.  The  nu  •lou'i  oi  an  independent 
lund  « ill  thus  be  formed,  to  which  it  is  contemplated 
a  C'Uisiderablo  .-leeesniou  w.U  bo  eventually  made  by  the 
surplus  ari'iin';  trom  the  Oilicors'  Guarantee  Scheme.  Both 
home  the  tradu  of  the  country,  aud  the  agricultural  in- 1 
teraata  in  toiiia  diabietB,  hava  bairn  mm  pro^araaa  than  ior  ■ 
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■ome  jean  pait,  bat  the  Tahie  of  money  in  London  han  heen 
Tery  loir,  ovine  to  the  irar  on  the  Motinent,  which  caoaed  a 
large  amount  of  capital  to  be  arat  to  Bncland  for  temporary 
inrcatmont.  There  were  icn  chanfceA  in  the  Bank  of  Fjuj^land 
rat«  of  diaoount,  thu  arcraffe  for  the  year  being  3/  la  lid, 
Ajainat  3'  3a  in  1H69.  The  ouaineM  of  the  bank  bra  continued 
to  inereaae ;  aboat  ti.SOO  additional  current  acoonota  haro  been 
opened  during  thejeari  and  it  ia  with  much  pleaanre  the  directors 
submit  the  fMlmraiit  itaiteaMit  «f  MoooBtoi  fmeptwd  &i  the 
oaual  fonnt— 

UOA  JiB.  ImM  m  HriMM  |*«ila  al  Burta  11,  IMk  u     £      *  i 
at  tta  aiaaal  ■«■«■■«  m  May,  law  ytt. .-i^.  MM*  a  c 

'nJi" 


■•BindacUnJ  wid  paid  Is  cuii  In  Jnlj-,  IxTO  . 
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NOKTH  KENT  BANK.  LUIITKD. 
The  following  report  ia  dated  Ulaokbeath,  January  '27,  187 1 : — 
Thedirec  ora  hare  the  pleasure  of  again  meetinjc  the  ahare- 
hoUan,  and  of  laying  before  them  the  aooounta  of  tiie  b«nk.  The 
■otompanjio^  atatament  will  show  tbat  the  grow  profil  for  the 
half'year  ending  Decern  ber  3 1 , 1 870,  inohiiting  &e  baluiioe  brought 
forward  from  the  preriooa  half-year,  ■OMiwita  to  3,711/  6a  4d, 
and  that  after  paying  mtereat  to  oMtoniora  on  oarrcnt  and 
depoHit  accottatat  *od  all  current  expenaee,  including  rent, 
tait'B,  aalJiriea,  uid  atotionery,  the  net  profit  or  balance  available 
for  diaooaal  amounts  to  1,803/  4*  Id.   The  diroetora  have  eon- 
aUano  it  expedient,  iu  order  to  provide  for  certain  had  debts, 
to  appropriate  1,2^0/  to  the  reaerre  fand ;  and  they  recommend 
that  a  dividend  at  the  rate  of  8/  per  cent,  per  annum,  free  of 
income  tax,  amonnting  to        is,  be  now  declared ;  that  the 
I  sum  of  100/  be  written  oR'  the  premiaea  aeoonnt;  that  tbe 
i  balance,  amonnting  to  838/  Ot  Id,  be  carried  forward  to  a  new 

EroOt  and  Ioh  acoovint.    Balance  ahect  for  the  half-year  ending 
December    31,    1870  : — Liabilitiea — Dr.    Subscribed  capital, 
'  66.500/ ;  capital  paid  up,  21,730/ ;  reserve  fund,  1  ,tHK)/ ;  current, 
•  depo.<iitand  other  accounts,  78,41.'>/8a  \t)i  ;  net  profit,  1.8n3/4a  Id 
I  — total.  K"J,'i4hM  J-i  lid.    A8»eta— Cr.    Hills  discouated,  loans, 
'  Ac,  9<i,'2Uf! '         Ill:  Icaaoholda  at  151ackheatli  and  Grecnwrich, 
furiii'.uri',        l',b(Hl';  invested  in  UuaHtan  stock,  2,805/;  cash 
I  in  liauil  and  at  Uari-lav,  Bcvan,  Tritton,   T^iell!!,  and  Co., 
7,13G/  M87il— total,  liej,y48/  U's  1 IJ.    rrolitaud  I.j.m  acuoun;  :  — 
Dr.    Kspenditure,  iucluJiug  intere4  paid  to  customers  on 
current  and  deposit  accoums,  rent,  taxes,  salaries,  and  stationer)-, 
l.;n»s/ -ia  31 ;  b.ilnnce,  l.HO.'i/  4s  Id— total,  8,711/  6a  4d.  Cr. 
GrtJ^s  {  Tutit  forthe  si:v  month.';.  ^1,081/ On  7d|  bafauiM fiam last 
lioll'-ycar,  liMt  bs  !)J— toSal,  3,711/  Ga  4d. 


NORTH  OF  SCOTL.VND  BANKING  COJITANY. 

Iteport  by  the  directors  at  tbe  tiiirty-lourlu  un;r;;i!  general 
BteetiDg  of  shareUuldera,  held  m  Abir^eon,  ^'uvcmber  4.  is'n, 
tbe  foljgwing  report  was  subur.tted  :  - 

The  directors  submit  to  tiie  mui  tinj;  the  usual  Bt.Uem'-nt  of 
the  affairs  of  the  bank,  and  tiiey  have  pleasure  in  reporting  that 
the  business  of  the  year  lia.s  lH>in  satisfactory.  N'i>Lnitlistaii  iini; 
the  s^reat  rise  in  the  value  i>f  mo;iey-  in  July,  the  r.  turn  dunu;; 
twelve  ttionths  hait  not  e.xeeedeil  that  of  the  jirevioua  year, 
during  which  there  vra-*  littte  llueluation  ia  the  rates  of  interest. 
After  adefjuate  provi.siou  hag  iieju  tuade  for  all  bad  and  doubtful 
debt!",  the  clear  jirolil.i  of  the  year  ending  September  ."30  last,  in- 
cludiug  2,OU5f  'Ji  '2d,  the  balance  from  the  prrrious  year's 


account,  am  39,6811  19b  2d,  out  oi  which  tbe  May  dividend,  free 
of  iseome  tax,  was  paid,  16,000/,  leaving  20,584/  l-2a  2d,  which 
the  directors  now  apply — to  half-year'a  dividend,  at  tbe  rate  of 

ten  per  cent,  per  annum,  frco  of  income  tax,  payable  Nor.  4 
next,  \6,0iH)l ;  to  increase  the  reaerre  fund,  2,500/;  the  re- 
mainder, 2,08 1/ ]-2g 'id  being  carried  forward  to  tite  profit  and 
loss  account  of  tbe  present  year.  The  renerved  fund  now 
amount*  to  55,<_I00/.  The  recent  opening  of  a  branch  at  ^o.  220 
Union  street,  Aberdeen,  for  the  conrenience  of  the  shareholders 
and  customers  resident  in  the  Western  parts  ot  the  city  aud 
suburbs,  has  fully  met  the  expectations  of  the  directors. 
Liabilities — Pftid-up  eapltiil,  32i.),(i' Ki.' ;  referred  fund,  inve-stcd, 
per  r>  intra,  .TOO/ ;  noteji  ill  circulation,  "i'tJ.-ll-i? ;  lixl^'ed  with 
the  li.ink  on  arronnt«  current  nnd  deposit  receipts,  with  interest 
added,  I,'^il2.l7i;  1  C.i ;  .'iurj  iu-i,  biMti^'  balance  of  profit  and  loss 
account,  3lj,.>H4/  l-ialM;  lens  div:drnii  paid  in  ilay,  16,000/; 
leaving  20,384/  12s  2d— total,  2,;'.:)  l  .mw  Ns  2d.  Asseta— Gold 
and  silver  coin,  and  notes  of  and  baimeeadue  bv  other  banks, 
268,496/  148  (Id;  Government  and  other  stocks,  Jb's.l.S"/  7s  8d  ; 
investment  of  reserved  fund— 31, 7'i<"  stock  in  the  3  per  CeaU 
Consols.  10,0011/ stock  of  the  Bank  of  Kngliind,  52..50i  'i;  bills  of 
exchange,  local  and  conntrv  bills,  advance.'!  on  ca*li  credits  and 
other  accounts  and  securities,  1,711. (1^4'  1.5m  5d  ;  biink;n|:;  hnines 
and  ground  at  Aberdeen,  .Aboyne,  .Ml'ord.  Aucliinblne.  lianchory, 
Hanfl',  Cullen,  Elgin,  Frnseruurgh.  Huntly,  Inverurie,  Keiih, 
I.utn?den,  Macduff",  Moulrose,  Old  Deer,  Peterhead,  I'ortroe,  and 
Stonehaven,  eo.>'  '>2,' i-l  ()g  Dd  ;  wr.t'en  otT  .".s  formerlv  reported, 
ni.Htiii  Ills  L'd  ;  leavinp;  'Jn  84'.)/  lOs  7d— total,  2.5Sl,iit;8/  Ms  2d. 
Statement  of  sui  jibia  fund.i ; — HenerveJ  fund,  September  30, 
18C9,  52.."'i"i/;  balance  of  profit  and  Ions  account,  September  .30, 
187U,  :j«,,=iH4/  i  >a  2d  :  to^-eiiier,  .>-!J,081/  128  2d.  Dividend  paid  on 
Mar  0,  1H7I'.  10,<h;>0/;  dividend  pnvable  on  November  4,  1870, 
I'i.CTi'Oi';  reserved  futid,  .September '.'UJ,  l.s70,  SS.OOWj  MHCried  t» 
prulit  and  loss  in  new  account,  2,0S4/  128  2d. 

NORTH-WESTERN  BANK,  LIMITED. 

Th*  IbUomiig  neport  of  the  direeton  was  submitted  to  tiio 
propfiaion  at  tbe  aerenth  ordinary  general  meeting  of  the 
oompaay,  held  at  Liverpool,  January  24, 1^71 : — 

The  directors,  in  presenting  their  report  for  the  year  1870, 
congratulate  the  aharefaolders  on  the  steady  and  successful 
prot^resa  of  the  busineas  of  the  bank,  notwithstanding  the  long 
aoBtionuw*  «f  •  vaqr  kw  rat*  of  iaimati  nd  tiw  numerous 
eommewaal  ftflwaa  of  tho  laat  ttt  nonths.  Tb»  fiiUowing 
statement  ibinnitha  molt  of  die  operations  of  tfeo  htak  Car  th« 
past  year.  Tbo  met  prafili  of  the  year,  added  to  Maaee  of 
873/  19a  Sd,  bfooght  ibrwwd  from  the  pmioaa  yatr,  rawnnt  to 
96,9792  14a ;  from  wUab,  dednetiiic  tbe  dtvideiM  paid  in  July, 
10,1S6<^  Hud  inoom*  tax,  4M  la,  tbat*  fanuina  a  balance  now 
afaihbio  of  M,4&0f  I3a,  wbieh  yoordimtaffa  propoae  to  appro- 
priate aa  foUom,  ns.: — DMdaod  Ac  rix  bmoub,  at  the  rate  of 

0  per  cent  per  umiiB  (hw  of  meoae  tax)  ta  <d  per  abare, 
1 2, 150/ ;  reserre  fiud  (tiunW  inoraMiag  the  •monat  to  60,0000, 
10,000/;  directofa'  renniiMntioii,  S,000f ;  peoflt  and  km  aoeoant, 
1^71,  balance  carried  forward,  S.WMM  18a.  AaiMxed  ia  the 
general  boknce  sheet  aa  at  DeeemberSl,  1870:— Dr.  Capital 
called  op  on  <4,000  ahares  at  71  10s  per  share,  406,000/ ;  reserve 
fund,  41^0001 ;  amount  doe  to  customers  on  current,  deposit,  and 
other  accounts,  601,668/  8s  lid  ;  liabilities  on  bills  in  oircnlalion, 
6\,oasl  2s  5d  ;  aooeptances,  credits,  drafts,  &o.,  61,956/  ISa  Id; 
rebate  on  bills,  2,06w  7a  8d ;  profit  and  loss  account — balance  as 
below,  26,450/  Us-^total,  I, IKS,  177/  5e  Id.  Cr.  Cash  on  haed 
and  at  call,  114,266/  8s  6d ;  bills  discoanted,  loans  to  customers 
OB  aeenrities,  &a.,  927,919/  Is  Id;  bills  in  circulation,  accep- 
tances, credita,  drafts,  &o.,  per  contra,  112,901/  15.4  Gd ;  bank 
premises  and  fiimitare,  33,000/— total,  1,1&8,177/  5s  Id.  ProBt 
and  loss  account : — Ur.  Interim  dividend  for  six  months  at  •'>  per 
cent,  per  annum,  paid  July,  10.125/;  income  tai,  4<M/  Is; 
balance,  2G,450{  19a— total,  36,<J79/  14s.  Cr.  Balance  brought 
forward  from  pVoBl  snd  loss  account,  1A69,  87.1/  19s  2d ;  net 
profits  for  tiw  jaor  ending  December  31,  1S70,  after  making 
proTinon  for  bad  and  doubtful  debts,  and  rebate  on  bills  at  2^ 
per  oeut.  per  annum,  .W.lo.'u'  1  U  M.j—total,  :H;,!t7'.i;  1  li. 

NouiiiAMPTONsima':  han kim;  company. 

The  annexed  report  Li  dated  Nortiianiiiton.  .\|)nl  l'\  :  — 
The  directors  h;ivc  to  report  to  llie  pro.irieiors  mat  the  net 
prolit  of  the  hall'-ycur  eudin;^  Mmeh  l.xst  amounts  to 
j,j7."j.'  I'Js  lid,  which  httii  been  approjiriated  a.^  tollown  :  —  Divi- 
dend al  tUc  rate  of  7  per  cent,  per  annum  on  T.'j.WiJ^,  the 
capital  of  the  company.  2,7;Ji>';  incanie  tax,  121'  17»  lOd; 
b.i'liijee  c,irn!>d  forward  to  next  hulf-vear,  7J1.'2»  Id.  I'nid-iip 
capital  on  15,600  shares  of  20/  oacli  (o/  paid  up),  held  by  307 
proprieton,  78,00M;  seaerve  fund.  li.lMlOa  lid. 

NOTTINGHAM  JOINT  STOCK  BANK,  LI.MITKD. 

At  the  »i\th  ord  iviry  uetier.il  meeting  of  shareholders,  held 
al  N.'iHin-MiMiii,  .J;it; .       1871.  the  lolloTini,'  refiort  wirs  adopted: — • 

1  he  din-i  !.  If  ijiive  j  li  a.'iiire  in  pre'ci-.tini;  to  the  ^lisrcholders 
theannesi'  I  dniv  and. ted  slut-i'menl  of  account j  to  IJ.'  ember  -H, 

1  '^TO.  It  will  b.^  seen  ibat  alter  deducting  all  e\i  enses,  ami  in- 
ten  st  )  Till  and  due.  and  rn.i'vin;.^  proviiiou  tor  bml  n:i  I  iloublhil 
debt."-,  the  net  promts  of  the  year,  iududliig  the  balincc  of  j 


Digitized  by  Google 


20 


THE  ECONOMIST. 


[May  20,  1871. 


640/  17i  7d  bmucht  forwanl  from  tho  prerious  year's  accounts.  J 
amount  to  SXfi'j'  4i  IJ.    The  interim  ditridond.  at  tho  rate  of  o 
per  ocnt.  por  anuum,  for  tho  half-year  cudtni;  .Tuuo  30  last, 
n'.igorbfd  10s,  and  thp  dividend  for  the  luilf-yeur  endioK 

December  31.  at  thr- game  rate,  will  require  a  gimilar  amount. 
Of  till-  ro/iiJiie  t)ip  riin-ctora  propose  to  add  i,O0itl  to  tho  resprre 
fund,  wliich  will  thu«  bo  iiierea«ed  to  \  i,<^K>',  anil  to  carry  far-  j 
ward  tlic  halatiL'e  of  710/  48  Kl  to  tlio  profit  an.i  !  an-ouiit  Cor 
the  pri'!<int  year.  The  directors  have  much  pleasure  in  report- 
in;:  ihiit  the  busineas  of  the  bank,  both  at  the  head  oQlee  and 
brunches,  continues  ateadily  and  fiati.ifactorlly  to  pronreas.  The 
annexed  balance  fhect  ia  to  December  31,1870: — l)r.  Capital, 
bein^  \"l  per  share  on  7.'.M0  sliarev  79,100/;  reserve  fund, 
lo.imV  ;  amount  due  by  the  bank  on  I  '.irrcut,  deposit,  anJ  other 
account;",  47_',IMJ,1/  19g  (id  ;  proht  «n<l  ioss  account,  beinjf  the  net 
profltii  tor  tiieyear  emlinjj  Dccembcr31,  1870,  •'*,G<i.'i/  4«  Id  ;  less 
iuteritn  dividend  at  the  rate  of  .5  per  cent,  per  anuum  for  half- 
year  ending  June  '-i'K  l'*70.  l,ll"7^  lOa  :  leavinjj  f),t'S7/  Us  Id — 
total.  567,791/  13a  7d.  Cr.  Bill*  of  exchange,  current  ac- 
ccunta,  cash  on  hand,  and  with  bankers,  &o.,  561,941/  13s  7d  ; 
freehold  premise*,  Low  Parement,  Nottingham,  freehold  land  in 
VictiTsa  street,  furniture,  <itiinf;s,  and  nitures,  5,x50/— total, 
5C7,7!)1/  l.'ig  7d.  Profit  and  loss  account,  Deoamber  31, 1H70: — 
Dr.  Expenses  at  head  oiBce  and  branches,  ucloding  direotora' 
remuneration,  i»alanM.  income  tax,  tec,  2,73SI  15s  7d ;  interim 
dividend  at  the  rate  of  5  per  cent-  per  annum  for  half-year 
ending  June  'M,  1 S70,  1,977/  10a  t  dividend  at  the  nte  of  5  per 
cent,  per  annum  for  half-ycnr  ending  December  91,  1870, 
1.977/  10s;  reserre  fund,  4.0001 1  DoUnce  eunad  Ibrwird, 
710/  4s  Id— total,  11,401/  19f  M.  Cr.  Balanoh  Deoamber 
31,  1^69,  640/  17s  7d ;  groaa  praflto  fiv  Hba  yw  mdinc  Decem- 
ber 31.  1S70,  after  dedaadnc  aU  iirtereet  pmd  and  doe.  and 
making  pronNOQ  for  bad  and  doabtial  dabta,  iu.,  10^761'  S»  Id 
— totab  il,40W  19a  8d. 

ORIENTAL  BINE  OOSFOlUTBlir. 
Aoneaccd  is  tbe  tmntialh  anaval  raport  of  fhaeaarfc  of  Elec- 
tor* to  llui  diaialudderf,  dated  AprS  13, 1871 : — 

TliB  diraetfln  bare  the  pleunre  of  preeenting  the  annoal 
report  of  their  proceedings  to  the  propiietore,  aad  of  con- 
mtmialSag  tttm  on  the  eontinned  proaperity  of  the  eorpontion. 
The  aooonrta  aow  laid  belbra  tlie  neeUnn  compriaa  m  trans- 
actions of  the  corporation  for  the  vear  1870 ;  and  these  acconnts 
hare  been  audited  u  nsnal,  and  ehow  a  net  profit,  including 
fia  Id  brought  forward,  of  190.096/  Os  9d.  An  interim 
dindend  of  90,000/  was  paid  in  Korember  last,  and  it  ia  now 
proposed  to  pay  f<"r  the  naif-year  ended  Deo.  91,  197<^  •  like 
dividend  of  9o,uoo/,  being  12  per  oent.  for  tiioyear.  ^  Tiie  dirt- 
dead  will  be  paid,  free  of  income  tax,  on  tho  1st  proximo,  and  a 
dfalnbntion  haTiag  been  made  as  aboro,  there  will  remain 
10,09(1  Oa9d  to  be  carried  to  tho  credit  of  the  next  account- 
nafeUowinir  is  the  general  statement  and  balance  sheet  for 
the  year  endin;;  December  ill.  1870: — Liabilitieii — Promijaory 
notes  in  circulation  not  bearini{  interest,  179,431/  lOs  Gd; 
bills  of  exchange  ditto.  5.68<.),9G1/  16s  2d:  balances  due  to 
other  banks,  111,555/  15i  2d;  cash  depoaitad  not  bearing 
interest,  6.'2<js,4.''>3/  Ss  7d ;  cash  deposits  bearins  interest, 
e.S.'.ii.i'rs;  lO^  lOd;  total  due  to  the  pubi  c,  17,!>05,481/  -is  3d  ; 
capiul  paid  up,  1,500.000/;  reserved  surplus  fund,  444,000/; 
insurance  fond,  90,(RiO/ ;  dividends  remaining  unpaid,  1,943/  15s ; 
balance  of  profit  and  loes  after  defraying  all  current  charge*, 
100,096/  Os9d:  due  to  ahareholders, 2,090,031)'  i.i^  <.)d— total, 
20,001,520/  18s.  Asaeto— Coin  and  bullion.  4,(i|0,044/  2«  'id; 
balanoea  due  from  other  bankn,  71I.8l>4/  bs  2d;  promissory 
notes  or  bills  of  ntlier  banks,  9,i'i1.h(  os  M  ;  Governraent  securities. 
1,590.286/  13s  lud  ;  landed  or  other  property  of  tiie  corporation, 
248.579/  Vis  2d  ;  debts  secured  by  landed  or  othor  property. 
'JO,.')tjl/  r.'s  Cd;  notes  and  bUla  discounted,  or  other  dobtji  due  to 
the  corporation,  not  included  under  the  foret^oinj?  heads,  ar.d 
exclusive  of  liolils  iil)undoucd  as  bad,  1;(,24.!,'.»I5'  IHs  .Sj^totji;, 
2(),001.520/  ISs,  I'rofit  and  loss  account: — .\monnt  paid  as 
interim  dividend  for  the  half-year  ended  .June  3<i,  1>^7'K  Ho.ooof ; 
baiaure,  100,(.>yii/  !»d— total.  VJU.ii'M'J  0«  9d.  Balance  un- 
divided at  December  ;tl,  1mI:i,  7,902/  :<a  Id;  amount  of  net 
proat  for  the  year  eudinK  December  31,  ltt70,  after  defray ing 
current  charges,  and  providing  for  bad  and  doobtfol  dabin, 
182.13a.'  lis  Nil -total,  r.'0,(«Jti/ 0*  9d. 


over  from  the  previou.*  year,  makini;  altaj,;et!ier  4;3,0.'!'>/  Oj  ,Sd  at 
the  disposal  of  the  mcclii.4  The  directors  recommc.id  the  pay- 
ment of  the  or  Unary  di.  iJend  of  fiiteen  shillings  per  sliare, 
bciUi;  ji'.  ti  c  rale  of  0/  per  cent,  for  tlu'  Ijalf-yoar,  and  an  extra 
diviceud  of  five  8hiniuj;<  per  ehare,  beini;  at  the  rale  of  2/  per 
cent-  for  the  half-year,  to  be  paid  on  the  whole  of  the  shares, 
making  the  oiriJenl  H;  per  cent,  for  tho  year,  free  of  iucome 
tux.  They  further  recommend  that  -l.iw.i  i  bo  added  to  the  re- 
served fund,  ami  4,:il lis  Sd  to  he  carried  to  the  credit  of  profit 
and  loij  fur  tlie  present  year.  Tho  amount  will  then  stanJ  as 
folloiva  Dividend  paid  in  August  last,  14,02ji  ;  ditto  now  re- 
commended, 20,0' lO/ ;  allowance  for  iuoome  t*x,  7iiO.';  reserved 
fund.  4,M0(j.';  profit  and  los.s  for  1871,  4,.'J1  W  Ca  sd— toUl, 
i:i,0:!(;/  lU  8d.  The  paid. up  capital  of  t!ir  linnk  is  now  2f)0.0*X>/, 
in  20,U0D  shares  of  12/  l<is  each,  aU  fuHr  paid-up,  and  the  ro- 
serrod  fiiad,  with  tha  abore  addition,  will  aaimui  to  lOO^OOOt, 

PABR'S  BAIfXING  CO&EPANY,  LIMIEBD. 
At  the  8i.f  th  ordiniiy  ceoonl  noetiaji  of  the  oompaajr,  held 
at  Warrington,  January  X7,  1871,  the  following  report  WM  ral>« 

milted  to  the  propriet->rs : — 

The  directors,  in  submitting  to  the  sharelloUtn  the  annual 
balance  sheeU  certified  bv  the  auditor,  have  to  report  that  the 
position  and  prospects  of  the  business  continue  to  be  in  every 
way  satisfactory.   ▲  branch  h  is  been  opened  at  Altrinoham. 
Including  (>,978/  lOt  7(1  broui>ht  from  the  prerious  aoeoant,  the 
net  profits,  afVer  payment  of  all  charges,  proriding  amplj*  for 
bad  and  doubtful  debts,  and  rcbatinj;  the  current  bills  at  o  per 
cent.,  arc  ;59,650/  lis  Gd.  from  which  hive  been  paid  during  the 
Tear  the  fifth  annual  instalment  of  purchase  price  to  Messra 
rarr  and  Co.,  12,9.j0/  9s  2d,  and  the  iut<irim  half-yearly  dirideod 
at  8  per  cent,  per  annum.  4.0on/.  leaving  to  be  now  dealt  with 
a  net  balance  of  22.7' *0/  2s  4d.   This  the  directors  propoee 
should  be  applied  as  shown  in  tho  balance  sheet,  viz. :— To  pay 
a  dividend  for  tho  last  half-year  at  the  rate  of  8  per  cent,  per 
annum,  free  of  income  tax,  4, "00/;  to  increase  the  reserve  fund 
10  3?>,0iH>f,  12.0i)U/;  to  be  eikrricd  forward  to  next  account,  in- 
cludiog  provision  for  one. half  of  the  next  instalment  due  to 
Messrs  I'arr  and  Co..  <>  700/ 2*  4.1.    Annexed  is  the  general 
balance  to  December  31.  Is70:—Liabilitic«— (Capital,  10,000 
shares  of  10<'/each,  l,W)".(>.i|l/)— .\raount  pnid  up,  viz.,  10/  por 
share,  l'X>.i>Ji'/ ;  reserve  fund  at  December  31,  l.^'"''-',  speci  iMy 
invested  in  CousoLs.  2G,(X)'t.' ;  to  be  now  added,  12,i»ilO/  ;  duo  by 
bank  on  eiirre;il  uud  de(>ij«it.  accounts,  and  deposit  recoipta, 
with  interest  BCL-rued,  l,'iOt,71If  '.'s  :td  ;  drafts  current  (payalilo 
within    21     days),    ens  rmv-rs'    aceer't-anees.    a.lvi.,^i'ii,  \.<-., 
'26,^531  4s  x-i  ;  endorseuienl.s  paid  away  to  cuslomer*  for  remit- 
tance, 2.t:tH;'  In  ii)d;  balince  of  purchase  account,  payable  to 
Measra  I'arr  and  Co  ,  nitli  interest,  iu  5  annual  instalments, 
oG.WS/  13s  lOd.  rehute  uf  di-ieount  em  bills  at  5  percent., 
2,9i;7'  2s  lOd  ;  dividend  to  be  now  paid,  i.ouO/;  balance  of  prolit 
uud  lo^s.  carried  f-rw-ird,  G,Vj"1  2%  4d^total,  I,30l,iit)'»  1  U  L'd. 
.Vssels— Investment  of  resers'c  fund — 2S,SkS'  ITs  9d  CousoU  at 
90.  2t;,i"jO.';  j,'i.924/  Ills  2d  Con.iol.s  al  "JO,  .7l,;j:i2''  9s  2d  ;  cash  on 
hand,  money  at  call  and  at  notice  with  company's  bankers,  etc., 
230,8  I  J/ IGa  ;  bilhi  of  exchange.  4oO,7^s/        ;!d  ;  advances  to 
cusumiers.  476.935/ 13*  8J ;  endorsement  j  paid  away  to  custo- 
mers for  remittance,  as  per  contra,  2,0tKS,'  ]n  I'lJ  ;  bank  preiuisea 
and  furniture,  !t.')1'!  -U;  stamps  on  hand,  4  <4/  Ga  ;  purchase 
account.  I'arr  and  Co,,  as  ),er  C  'lilra,  50.068/  13s  lod — t  i';il, 
l.;tOI,i'llS' 148  !>d.    rroflt  .nnd  loH.f  aei-ount  for  tlie  year  endiD); 
Decenilier  31.  1*^70  ; — Dr.  Currc:it  ci.peu»es,  iiielndniK  s.iUries, 
ilireelors'  and  auditor's  iec.i,  stiitmnery,  and  all  other  charges, 
LJ.-'JlH/  8s  7d  i    rebate  o!'  di-icouut  oil  hiil.s  at  "1  per  cent., 
2,907/  2s  lOd  ;  balance  of  prolit,  appropriated  os  follows  :  — 
Messrs  Parr  and  Co.,  .'ith  instalment  an.i  inluresl  paid  July  1, 
HTO,  1 2.9V I.' 93  2d  ;  interim  dividend  .it  .June  an.  i,<^70,  4,0'Hi/; 
dividend        pas:  lialf  yi'.ir  to  lie  iio-.v  paid,  at  8  per  cent-  per 
annum,  LO"";  ;  addition  to  reserve  fund,  ]2,0<IO/ ;  baiance  earned 
forward,  6,700/  2i  Id— total,        >i.'  2j  lid.     Cr.  Balance  at 
December  31,  1809,  6,978/1' Is  7J  i  rebate  of  discount  on  bills 
from  la»t  nccnuut,  3.  li>.(/  U»s  ^d  ;  gross  profits  for  twelve  months, 
after  providing  amplv  for  bad  aud  doubtful  debts  44,5:21/  12s  8d 
'  M,9M<2slid 


PAASS'S  LEICESTEBSHIBE  BANKING  CO.MF.\NY. 
At  the  thirty-fifth  general  animal  nwating  of  proprietors,  held 
at  Leicester,  Eafantaiy  1«  1871t  ilia  dinetoci  piaaanted  the  fol- 
I  lowing  report  j— 

The  directors  have  the  satisfaction  of  again  meeting  the 
shareholdeia  under  favourable  circumstances,  the  business  of  the 
year  just  terminated  having;  proved  more  remunoralivo  than 
might  hare  been  expected,  couaidering  the  low  rate  of  interest 
which  has  ruled  (ii  ith  but  little  eioention)  daring  the  whole  of 
that  period.  This  has  mainly  ariaen  ttoa  the  iteMy  expansion 
of  tba  trade  and  manofaetares  of  the  town  and  neigbbonrhood, 
which  baa  brought  a  farther  aoeeeeion  of  boaineaa  to  the  bank. 
Tho  profit  of  the  year,  aftar  ^MagHam  th«  «ip«nMa  tad  Joases, 
and  making  lull  proriaiM  fiNrdBoblfiuikMii  ■OMnalatn  Oa  aum 
of  3a.G6»  14e  7d,towhiahhaa  tobeaddod  M7«  tSa  Id  hiomht 


ROYAL  B.VXK  OP  SCOTLAND. 
Annexed  is  an  ah.Htract  slate  of  afikirs  as  at  September  23, 
I  S70:— Liabilities— Duposiu,  8,394,160/  6s  «d;  drafts  payable 
within  14  days,  -291,454/  19s  9d ;  acoeptanoes,  I9«.0SW  Ida  ld| 
notes  in  circulation,  C72,7G3/— total  liabilities.  9,556.4181  Oa  6dt 
capital,  2,OUO,<XIO/;  rest  at  September  23,  1870,  after  proriding 
for  the  dividend  in  January,  1871,400.000/;  sum  eet  apart  to 
pay  half-yearly  dividend  in  Jdnaary,  1871, 80,0001 1  balance  of 
profiU  carried  fonrard,  37,2801  U  lOd  «>hJ  capital, 
:^17,88U4a  lOd— total  capital  and  lifebili^  12,07S,«MI  &•  4d. 
Aaaat»— BBb  dioeonnted,  eaah  mMmaim,  aad  oOav  ndranoes, 
8.488,477f  19a  Sd{  bank  bdldittga,  BdnbHq^  a^  hiMwhea. 
113,1881  188  2dt  Goveramank  atodtt  mA  eaah  wi&  London 
bankon,  l,863,145t  18a  3d  t  gold  wd  «lrar  coin,  and  notea  of 
other  banks,  766,231/  7a  Sd :  BankorSuiaBd,  andother  atodca, 
bonds,  and  other  aooorilMB,  84«,mor  U  6d— total  aaseta. 
UV»73.C54{  da  4d.  StatOBM^  of  woiia Balance  brought 
iirwn  laat  joar'a  aooovnt,  SO,S79/  da  Sd  1  set  profiU  for  the  year, 
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after  deductinf;  expenses  of  mtaajieoient,  and  proridinx  for  all 
bad  and  doubtful  debts,  175,623'  13s  9d  ;  toKetber. 
193,902i  18a  2d;  deduct  diyidend  paid  in  July  last,  78,606/ 13«  4d ; 
ditto  to  b«  paid  in  Janaary.  1871,  (without  dodnotioa  of  inoome 
tax),  60,mi :  together,  158.666{  13i  4d— lMTtBgSr,aMI4i  lOd 
to  be  carried  to  next  account. 


SHEFFIELD  BANKING  COXfPANY. 
At  the  thirty-ninth   annual  moctin;;  of  the  ahareholden, 
held  on  .fannary  i'7,  1^7],  the  followinir  report  was  read  and 

idoptcd ; — 

Notwithitanding  the  continued  depression  of  trade  which  has 
eharactcrised  the  past  yoar.  tha  business  of  the  bank  has  in- 
creased both  iu  the  numbor  of  accounts  and  in  general  extent ; 
hut  the  value  of  money  h»s  ruled  even  lower  than  in  18C9,  and 
kan  affected  the  profit,'.  The  profit  and  loss  account  nhowa  a 
ck'ur  pain  of  i'^-'.'  7p  2  1,  which  enables  the  directors  to  declare 
a  dividend  of  I  'J,  lu  r  rent,  on  the  imid-up  cnpital  of  the  eoni- 
pany.  jmym^;  tlie  uu-nme  tax  of  the  slinreholiiern.  trsusfer- 
ing  the  sum  of  9-'i0/  tli  Id  t-i  lUr  «urplu!<  fund.  The  usual 
warrants  fur  this  dividend,  deJ  iijUnL:  thf  umijinit  pa:  i  in  antici- 
pation, as  anthorised  by  the  last  general  meeting  of  the  (hare- 
nolders,  will  be  issued  thron^jh  the  Poet  OlU'e.  payable 
February  'J"he  loa«es    su!tained    by  thei   bniik  during 

the  year  from  bad  debts  amount  Ui  tlie  sum  of  SCi.tl  13«  Id,  from 
which  is  to  be  deducted  1021  4s  4(1,  reroverrii  from  supposed 
losses  of  previous  years,  making  the  charge  to  ^lie  surplus  fund 
on  this  account,  7(),"t/  83  I'd-  Tlus  fund  noir  amuunt.i  to 
97,187/  13s  5d,  having  been  increased  from  the  operations  of  the 
▼ear  by  the  sum  of  1,SG/  178  4d.  and  from  the  allotment  ol  shares 
by  the  sum  of  'J>*9L  The  directors,  after  mature  and  anxious 
oonsideration,  proceeded  in  April  last  to  fill  up  the  vaenncy 
occasioned  by  the  dealli  of  Mr  Bajley,  by  the  appointment  of 
Mr  M.  F.  Mills,  of  Duckmanton  lodge,  near  Cbesteriield,  whose 
local  kno-n-le-"lf;e  snd  lar^je  fle<iuaintauce  with  monetary  affairs 
will  in  their  opinion  matermlly  promote  the  iutere-its  of  the  batik. 
This  appointment  requires  the  confirmation  of  the  sliareboMers. 
The  branch  ba-iks  ;it  Hotherhnm  and  Clieatertieid  continue  to 
prosper.  At  Ih''  hlU-i  p'src,  tSie  death  of  Mr  Kohinson,  the 
senior  partner  iu  the  firm  of  .J.  and  ('.  Koliin«on  and  Co.,  pre- 
sented the  opportunity  of  uiiiliu:;  t!n-:r  b'H  ness  to  that  of  tliin 
company,  thua  materially  locreamuj,'  the  operulmns  of  the  hrsuch. 
The  directors  have  the  satisfaction  to  annouuee  that  they  have 
concluded  a  re-engageraent  with  the  manager,  and  they  avail 
themaelvea  of  this  opportunity  to  express  their  sense  of  tha 
ability  and  diligence  with  which  he  has  conducted  the  affairs  of 
the  bank.  The  officers  of  the  bank  and  of  the  branohes  oootinae 
to  afford  general  aatiffaction  to  the  direetora.  The  dirmtora 
zaoeiTed,  in  November  last,  a  memorial,  aignod  by  a  nnrabar  of 
■hareholdm,  rcqoesting  them  to  consider  tM  propriety  of  redue- 
ing  the  homImI  tndM  of  tbe  oompujli  ihane.  As  in  duty 
bound,  til*  diPNton  euefuUy  ooaridend  thoTiews  and  wishes 
diania  axMUMJ ;  bnt  after  dnly  weighing  the  snbjeet  in  all 
ill  wiiMi  DMring  apoo  tli*  pontioo  of  tbe  bank,  thvj  feel  com- 
pdled  in  tib  intaiert  of  lh«  AmMden  to  dilliHr  flma  4^  views 
•f  the  mmwiiBib.  AnnaBed  ie  1  atttement  of  amonnte  at 
DeMOiW*!.  1870 Dr.  Fttid-np  capiUl  of  140/  per  share,  on 
litfOOahavaa,  210,000<;  paid-up  capital  of  35i  per  ahare,oa  2,3.Hfi 
■hana,  81,7601;  amrphu  ftmd,  »7,i87Z  18a  8dt  bataaaea  of 
aooonnta  a*  ts  oHafeoauiflb  deporita,  and  .aotaa  m  ainnlatioD, 
1.096,887j 8a;  IwlHioa 9t pnOt andkaa aaooort, 88^70(-total. 
1.522.S14I  18a  8d.    Or.  MUa.  aotaa,  and        »  M.  «od 

ataana  w  Jumd, 
aft8haAld.Bodier- 
888,8141 18a  Ad. 


SHEFFIKLD  A>'D  KOTTTEKn.\^[  JiAXK. 
The  followint;  rpp^)rt  nf  the  directors  was  presented  to  tbe 
sbaroholJers  al  the  tliirtj-tifth  or.iinary  eeneral  mnollnf  of 
proprietorii.  helii  at  Jiiicllirld,  February  1,  1X71  : — 

It  is  with  feelinj,-^  of  deep  regret  thit  yoUT  dirt-i-l' -rii  have  to 
announce  the  death  of  their  esteemed  collengne  Gcor^jo  Hounslield, 
Kaq.,  which  took  place  soon  after  the  last  annual  meeting.  Ho 
had  been  a  director  for  nearly  29  years,  and  chairman  9  years  ; 
he  took  n  treat  interest  iu,  and  devoted  much  time  «:i  1  attention 
!  to,  the  affairs  of  tbe  bank.  The  profit  and  lo^s  is  •  "Mint,  afler 
payment  of  all  the  o.tpcases  of  management  and  n  -iMie  tax.  nnd 
presenting  a  gratuity  of  10  per  rent  on  their  sulari-'!!  to  all  the 
ofBcers  of  the  bank,  slmfls  a  net  f^Tiin  of  :^1.192;  \Hii.  Out  of 
this  sum  your  directors  have  vrritlen  off  for  losses  57.5/  13s  lid, 
and  they  now  declare  a  dividend  out  of  proGts  for  the  year 
ending  December  3) .  1,S70,  after  the  rate  of  IL'l  per  cent- per 
annum,  tnnethcr  with  a  bonus  of  5  per  cent,  the  proprietors 
in  August  last  received  on  account  and  in  anticipation  of  this 
dividend  nn  inntnhiient  of  per  cent.;  the  liiiluncc,  together 
with  tbe  l)i/nni.  w  ill  be  payable  at  the  bank*  of  the  company,  on 
and  after  i  i  brmiry  H.  'Ihe  Sum  of  2,493/  ISi  Id  has  been  passed 
to  the  credit  of  the  reserved  fuud.  During;  the  year  your 
directors  have  dia(KMed  of  the  rcmniDinfi  si.ure-  Im  I  1  by  the  bunk 
at  a  profit  of  1,041/  7s  tid,  which  has  been  traiidferred  to  the 
reserved  fund .  th  per  clause  7  in  the  deed  of  pcttleraent.  The 
reaerved  liind  at  the  dose  of  ItHid  amounted  to  76,214/  S« ; 


profit  OB  ada  of  aharai.  1,94U  7f  6d;  amount  transferred,  as 
abora,  9.4981  I8a  Id;  total  79,649/  Sa  7d ;  deduct  rote  to 
dmetottatdialaataiiiBalaMetiDg,  700/— toUl,  Dee.  81.  1870, 
78,9«9r  8a  7d.  Avaand  ia  tiw  oeneral  balance  aheet  to 
Oeoaaibn  81,  1870:— UafaiUtiaa-nid-up  capiul,  160,704/ ; 
mervad  And,  78,MM8a  7d ;  balaaaaa  omag  hj  the  company, 
depoaita, and notaa  m atroalanoii,  998.0881  la Stl;  diridend and 
bonne.  28.I3»  4B-.toUl.  I,980j888ll8a  9d.  Aaseta— Bafanoea 
owing  to  the  company,  bOla,  aa«  oaah  la  band,  l,944,940r  8i  5d : 
bank  pnmiaea  aad  fimdtiir^  14^1  lla  4d-^toul« 
l,«60,8WlSa9d.    ~m» 

STAFFOltDSHIUE  .TOINT  STOCK  BANK,  LIMITED 
The  annexed  report  was  pre.-i^nted  to  the  aliareliolders  at  the 
seventh  annual  meelinc,  lield  .it  Wnlsnl!,  February  7.  1«7I  ; — 

The  directors  iu  »ubmitting  to  *he  proprietors  tbe  balance 
sheet  of  the  bank  for  the  year  endui;  Decembers],  1S70.  have 
the  pleasure  to  report  that  after  payment  of  uUeresl  on  current 
and  deposit  aroounts,  and  current  expenses,  makios  reduction  ou 
account  of  premises,  and  providiuj;  for  bad  debti,  the  net  proiits 
have  been  21,8141  18s  4d,  exolusivo  ot  ^,935/  6.<  lOd  balan7e 
brought  forward  from  last  year,  making  a  total  of  24.450/  5s  2d. 
wbioh  thejr  pro  poet  to  deal  with  as  follows: — The  directors 
declared  for  the  naif-rear  ending  June  30,  1870,  a  dividend  of 
15s  per  share,  6,S5M  l6t ;  they  propoae  to  pay  for  the  half-year 
ending  December  81,  1870,  a  oiridend  of  15s  per  share, 
6,^58/  15s  i  to  eariy  to  raaerre  fond  (raising  this  fund  to  42.00>V'j. 
7,000/;  to  purohaie  of  boabeas  aooonnt,  1,200/ ;  to  new  account 
rebate  of  mtereat  on  bUh  not  daa.  2,853/)  leaving  a  balanea  to 
baatniad  to  profit  asd  loaa  aaaoant  fSor-  the  eurraBt  year  of 
7802 18a  Sd.  tha  jaai''a  boainaaa  aham  an  improveoimt;  whieh 
tba  diraolon  baUere  «9I  ba  aatiahoton  to  the  ahaivWilers. 
Th*  Ibllowiw  ia  tte  bataiiM  ahaet  to  Daaaaiibar  81.  1870:— 
Uabilitiaa--Jtopriatan'««pilal.I78,87«;  naavrtlbnd,  35.000/; 
duo  t»  auatomen  «n  emwat  tad  daiNait  aeoaanbi, 
ioti.6341  Ua»d;  drafta  apoB  Loodoa  aBaala.38,«79f  8a  II J; 
profit  and  ka  accoont,  84^4001  8a  9||-4%1, 688,8i9l  lOs  loj. 
Aaseta— Aaaaant  doe  to  tu  bank,  admeaa  to  aMtonara,  and 
loan*  on  aeettrittee,  271.4991  ISs  lOd  ;  bilit  in  band, 
317,694/  18a  lid;  Consols  (16,0000.  18,8212  17a  8d;  aaahin 
hand,  at  bankers,  and  at  call,  47,685^  18a  8d ;  intaiua  diridaad 
account,  6,558/  Ha;  bank  premises,  (nmitvre,  and  atampa. 
3,818<  7s  4di  preliminary  expenses,  300/ ;  purdiase  of  basiaeas 
aoconnt,  4,2501— total.  665,629/  lOs  lOd.  Profit  and  iort 
aeeount :— Interim  dividend  of  15s  per  ahara  te  June  80,  1870, 
6,558/  15a;  proposed  dividend  of  I5s  oar  abara  for  tlio  half-year 
ending  December  31,  1870,  6,553/  15s ;  reserve  fund  (ra  sing 
this  fund  to  42,000/),  7,000/;  purchase  of  business  account, 
1,200/;  rebate  of  interest  on  bills  not  due,  2,352/;  earrie«i 
forward  to  next  year's  account,  780/  15s  2d  -totil.  '2lAh0l  ba  9 J. 
Babiioe  fnm  laat  year.  2fiW  84  lOd;  D«t  peofita  for  tha  year 
1870, 91,8141  18a  41-totil,  94,4801 8e  9d. 

STAJUFOBD,  WALDINfi.  AND  BOSTON  BANKISIG 

COMPANy. 

At  the  thirty-ninth  annual  general  meeting  of  the  share- 
holders, held  Feb.  9,  1871,  the  directors  presented  the  follovi'in>{ 
report : — 

The  net  profits  of  the  year  1870,  after  providing  for  all  bad 
and  doubtful  debta,  are  22,557/.  which  the  directors  propose  to 
appropriate  thus — dividend  of  1,^/  per  cent.,  1.5,750/;  leavin.j  a 
surplus  of  *i,H«y,'j' ;  to  w1iil-!i  muit  lie  added  the  unappropriatod 
profits  from  last  year,  viz.,  1.^;:17/;  making  a  total  of  11, Ui/, 
ont  of  which  it  ia  proposcii  to  add  to  the  reserved  surplus  fu'i.l 
W,(>0O/,  and  carry  S,4-t4/  forward.  The  directors  hare  found  it 
nece=.s.i-y  to  Bubstituto  for  tii.^  deed  of  settlement  dated 
with  its  supplement  of  \>i'.i>'>,  Iwth  of  which  were  in  many  re- 
spects obsolete  and  inadequate,  a  new  and  amended  deed,  bus  \\ 
on  ihc  original  deed,  but  bo  revised  and  enlarged  m  to  mee:  the 
present  requ  renicnt.s  of  the  bank  and  of  the  Uw.  l  h;<  sub.i!i- 
tutioti  was  submitted  to  and  approved  or  the  shareholderi  at  a  ' 
meeting  8peci»lly  esUed  on  t  »ct.  13,  l.'sro.  and  oooGrmcd  by  j 
them  at  a  Buhsefluent  meeting  on  Oct.  'J^,  \^'.*K  Hy  virtue  of  ^ 
the  noiv  deed,  the  directors  have  been  enal)led  to  im  rene  the 
au-horised  capil^d  of  the  bank  from  1,>0,000/  to  ,SOo.iJi'o;_  and  by 
means  of  a  call,  paid  on  Jan.  "J,  1871,  to  raise  the  paid-up  enpitui 
from  lO.'j.tXilh' to  l,'iO,(HW.',  Al!*o,  witha  view  to  give  greater  fuili- 
ties  for  nccpiirm^  shares,  and  thereby  extendinit  the  conneco,,n 
of  the  bank,  the  deed  provides  for  the  reJuefiou  of  the  noni.nid 
value  of  a  share  from  lOo/ 10  I'O,'.  .\s  step  toward.^  rc^t'-riii;; 
the  proportion  to  be  maintained  between  the  paid-up  capital  and 
the  reserve,  which  proportion  has  been  altered  by  the  inerea<e 
of  capital,  a  larger  sum  than  usual,  viz  ,  H,i>0)/.  ij  this  year  pro- 
posed to  be  nddcd  to  the  rcscrvi-d  sur|  '.us  tund,  which,  thus  in-  ' 
creased,  and  with  the  da  i  lend-i  ad  lcd,  \Mli  be  (it.tiLJH/  ;)s 
specially  invested  in  t'l'.K'iTil  Ms  10,1  stock  in  Turee  per 
('ent.  Co'isofs  It  will  bn  observed  by  the  balance  ."heet  th;il, 
irrciiii  etivof  the  above  special  inveat'nent  in  Console,  an  tt mount 
larger  llisin  the  paid-up  capital  of  1.50,0<)LV  i.s  invested  in  l.Jo- 
rernuicnt  and  simrlarlv  availible  ("ecurities.  'I'lie  busines*  !\'. 
Market  ilarborough  having  greatly  improved,  it  is  the  inten- 
tion o' the  directors,  on  July  1  next,  to  convert  their  agency' 
there  into  a  branch,  a  step  which  they  beliero  will  eatablish  the  I 
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1)0<)ition  which  ihe  bank  has  caiiu'il  in  tliiit  town  ;iu<l  itti  iii  iuh- 
tourliood.  Thf  (liri'otMrn  tliitik  the  prt-^t'iit  all'linj;  op]iortiinif v 
for  coiilbrminf;  nuli  liie  cH»toii>  of  moA  joint  ttock  banks  to 
puMi,"li  with  ihrir  report  the  balanoo  shcf't.  Thw  has  hitlnTto 
oiily  be'^n  exliiliiteil  at  the  BharelirlL't-rs*  ineetiiii;,  but  the 
directors  feel  nssiireJ  I'lal  the  sta'.rrncnt  it  ahDws  c-aimut  fuil  to  hf 
OA  satiiifiictory  to  llio  cusIoiihts  of  the  Uiirik  uuJ  to  the  piil>;ic  m 
it  is  tt>  ihoiuselvc!).  ('Ciiorftl  balance  sheet.  Dee.  '■'■h  l^T'i; — 
Deposits  and  bnlaiu-ci*  duo  to  ruat-omorj,  MJtB.SSI/  Ur  Hii ;  notos 
in  ciroiilation, -iD/i.li*/ :  rajpilal  pai.i  lo'i.oon/ ;  reserrcd  mir- 
plus  fund,  .'1.5.71'' ' -Is  7ii  ;  uii.T;)]iro]iri;ili'd  protit.i,  1.037/  Gs  5d  ; 
net  protitu  .<t  i  -Ti',  i".>,,'j.'.7/  M<  i;,t_t,,i,i|,  1  ,'>7:!.('>!i9/  KJs  2d. 
Cs«li  ill  liaiiii.al  l.jijtlonliatikiTii.  and  ar,ahorl(lstL'.l".M,8S8/14a  U  J; 
gpicial  iiivci'tiiicnt  of  rciorvcd  gurphia  fund  iii  Thrfrs  per  Cent. 
Cou»ols,  <>b,~  -la  7d  ;  Goverument  isetnirtlies,  ■15,629/ 4»  8d  ; 
Indinn  tioTernment,  and  other  leouritieo,  debentures,  fic-. 
116,693/  15f  2d;  adraaeea  to  ciutomert  and  bills  diacoaDiod, 
611,54^)3/ 19a  2d;  freehold  btnk  premisea,  fumiton, 
on  hand,  16,290/  Ha  8d— total.  1,073,699/  ISa  2d. 


ST.VNDAIUJ  B.\NK  OI-  liKriT.'^in  SOUTH  AFUICA. 


Tlic  following;  report  of  tin 


t.  rs  was  prr.^i'nti'd  to  the  j 


fiftci-uth  ordinary  meeting;  of  pnijirirt- t.j.  lu'ld  April  I'l,  1><7J  : — 
The  dirc-L'tors  tiuw  riubmit  to  tlu'  yiroprii'lora  tiio  acfouuts  of 
tlie  company  lor  the  half-ycnr  oui'.itiK  iJcmubir  1870,  from 
which  it  will  bo  ."soi  ;!  thiit  tho  arniLible  profits,  after  payment  of 
clinr^oB,  appropriation  to  bad  and  doubtful  debts,  and  incluaive 
of  the  balance  of -127/  lis  4d  i  roijf;ht  from  the  prerioua  account, 
amount  to  \5.2<)M  15a  .*id.  whirli  they  rtfomniend  should  bp 
disjKised  of  as  followii,  wz.  ;  —  Itcbatc  on  bilJii  dineouuled.  not 
yet  due,  fi.7-;.!/  4b  yd  ;  dividend  of  10a  per  aiiaro  on  \i,('i<'f) 
•hares,  I'.'j' paid,  and  i)t'  Ss  pi  r  share  on  4,.12i)  siiares,  ]0/pwd, 
8,167/;  baJoDce  carrie  I  forward  to  profit  and  new  account, 
291/  10<  lid.  In  previous  reports  the  proiiriptor.!  have  been 
made  anaro  that  the  rcalisati.jii  of  laniied  and  other  property, 
takt'n  over  aj.;iiinst  debt*  bL-lonuing  to  former  Ji?a*troii.')  years, 
would  griidiiMlly  be  ctloctoil  us  fiivniiraLdo  opportunities  oU'ered. 
A  larg,"  port-un  of  tlu  Kp  I'^t  iteH  bean  nalised  durin!»  the 
past  liall-yrar,  and  proviisioii  Ims  iioi-u  made  for  the  losses  thcrcon 
out  of  current  prolits.  anJ  the  a]i|iropri'iti' of  14.000/  from  the 
re^errc  fund.  Tin.'  gradual  n  dui  lion  of  the  a.«fli  ts  to  a  perfectly 
healthy  state  La*  been  steadily  goin^' ID.  nUi  e  no  frcs  -.  bad  or 
doubtful  debt  o(  any  couseuucnce  haa  liccii  incurn  d  during  the 
laat  three  years.  In  what  remains  to  be  acconipIiKlied  the  bank 
will  be  materially  assiatcd  by  its  incrensin;;  prolit.*,  and  tlio 
ritinc;  raluo  of  all  doscriptioua  of  Cape  property.  Annexed  is 
the  baianw  sheet  as  at  December  31,  1*70':— Dr.  Capital, 
40H,.<J50/;  circulation,  117.416/  13s  Sd  ;  liabilities  on  deposit  and 
current  accounts,  S04,13b/  5a  Cd  ;  billa  pavable  and  other  iubf 
littM,  494,813/  S»  4d ;  rewire  fand,  6,000/;  profit  and  loea,  tis. 
— belanee,  June  30,  1870, 4S7/  14a  4d ;  net  profit  for  half-year 
fluBuff  DeoemberSl.  1870,  aftcrappropriationtobad  and  doubt- 
M  debU,  8,030/  16a  7d ;  rebate  on  billa  discoaoted  and  not  yet 
dae,  9J4!U  4t  M^-total,  1,545,01M  I9a  8d.  Cr.  Cash  with 
iHUikm  and  at  bruohea,  129,4191  7a  7d;  billa  discounted, 
mnittnMM  flmn  bnnofati,  adraaeM  oa  accoriliea.  &c.,  S 
M70,0l0ll8t7d;  fte^d pcemiaea ia  London,  22,746/ 5a 2d; 
huk  nmiaei,   fumitoro,  As.,  in  South  Africa, 

S8,7t<K  lOi  4d;  unpaid  ealla  aad  premiun.  891— toUl, 
Ifiajtm  19»  8d.  PioSt  and  loet  aeeount  for  the  half-year 
endbg  Dwember  81, 1870:— Chargea,  inolodbg  rent,  aalaries, 
taiea.  remnnenUion  to  direatora  aad  anditon,  ud  all  othar  eX' 
penaea  at  bead  ofBoe  and  branefaea,  lS,S44f  5b  4d;  balanea 
earned  down.  13,20l{  ISa  8d— total,  27,746f  la.  Groaa  pnfita 
(mdudin^  balance  of  4271  1 4s  4d  brouf^ht  forward  (ram  half- 
year  ending  June  30, 1X70),  aftor  dedoetuig  intereat  on  deposit 

and  doubtful 
s  diacounted 
share  on  old 

shans,  '2.S/  paid,  and  4a  per  aluro  on  new  tharea',  10/  paid,  being 
at  the  rato  of  4/  per  cent  per  annnn,  8,167/ ;  balauco  carried  , 
forward  to  profit  and  loss  new  account,  291/  10a  lid— total,  | 
V,,mi  lit  8d.  &lanc«  brought  down,  15,2011  ISa  8d.  Keaerrc  I 
fond: — Loaaaa  on  raaliaaiion  of  landed  property,  14,000/; 
balaxM^  8,0001— total,  SdfiOOL  Babnoe  Jam  SO,  1870, 80,0001. 

THREE  TOWNS  BASZISQ  OOMFANf,  UHITBD. 
At  the  ordinary  gaoand  oiectinR  of  the  ahanholdera,  hold 
Fehmary  2,  1671,  the  following  report  of  tha  direoton  waa 


In  pieaenting  the  balattca  aheot  kr  tho  year  1S70,  tiiedireotow 
have  to  oongratakto  tho  ahanholdeia  aad  thaMNtna  «a  tlM 
&ct  that  the  biuia»ia  dooo  haa  batahusar  and  aora  im^ttaUo 
thaa  that  «r  the  year  1869.  The  balaaoe  of  profit  availabla,  after 
p^mect  of  manageueat  expenaea,  iaeoow  ta^  dapoatlon' 
tereat,  and  all  other  auma  laitiy  diatgeable  againat  tho  year'a 
business,  is  4,949/  14a  6d.  Of thiaaaai  the  diieetora  nNxnunead 
that  2,4:i2/  1  is  2d  bo  appropriated  aa  rebate  «f  diaooant,  and 
2,500/  be  paid  aa  dividend  at  9  par  oent.  per  annam,  leaving  a 
balaaaoor  17/  3a  4d  to  bo  earried  forward  to  the  credit  of  the 
onrreot  year.  Mr  J.  P.  Mann  having  resigned  his  poaition  aa 
auuiager,  the  direotora  have  clouted  Air  1'.  S.  llayly  to  fill  that 


oiriro.  and  the)'  Inve  i-vi-ry  reason  to  believe  that  he  will  carry 
out  I't  dutioi  in  an  i'lIii-:ont  manner.    Since  bis  appointment  the 
depotitH  h.ave  steadily  increased.     This  !S  no  Ooubt  partly  due 
to  the  appi'al  ma  Ic  by  the  riircclora  to  the  .shareholders,  but  it 
a'so  aUbrda  satisfactory  evidence  that  tho  public  have  confidence 
in  tho  mauasomeut.    The  resicnntion  of  Dr  llow  and  of  Air  | 
Itayly  reduced  the  number  of  directors  to  live.    The  vacancies  | 
have  not  been  filled  up,  and  the  directors  udvi^te  that  no  addi-  i 
tion  should  he  made  to  that  number.     The  annexed  balance  ' 
sheet  IS  lo  December  31,1^70: — Dr.    To  :  ;ii        account,  v:;'.. 
J,i'Oi)  shares  st  25/,  50,<HK)/;  depo.tit.  current,  and  other  accounts, 
47,.'>7i.*/  I5i  9d;  balance  of  profit  and  lo«a  account,  4,949/  14a  6d  i 
— total,  102..529/  10s  .Id.    Cr.  Borrowers'  accounts,  aecorod 
by  bonds,  mortijages,  <tc.,  fiS.-ISC/  19b  7d;  amount  due  upon 
bond  of  customer  for  whom  Mr  E.  W.  Cole  ond  others  are  sure- 
ties,  460/  Ms  4d ;  amount  dne  from  Mr  N.  E.  Trcmills.  fully 
secured,    231/    10s    3d:    freehold  and  other  inveatment.s, 
4,261/ Oa  lid;  dividend  adranee  aceoent,  1,260/ j  formation 
aeeonnt,  133/  Oa  3d;  fomitnre  aeooai^  154/  12s ;  bills  iu  hand. 
9.777/  16a;  eaih  in  hand  aad  at  eall,  1,988/  16a  lid— toul. 
lOZ.lSSS;  lOa  Sd.    Profit  and  loaa  aooooat:— Dr.  Kebate  of 
dificnunt,  December  31,  1809,  3,050/  6n  Id;  diridend,  %S0O/; 
8us[>emie  account,  193/  78  Id— total,  5.743/  lit  3d.  Cr.  Balance, 
oa  per  last  aocoonc,  8,748/  19a        Dr.  Intereat  on  depoaita, 
balancea,  Jkc.,  2.1171 19a  Id ;  diieetora,  anditora,  and  aalariea, 
1,397/  4a  6d;  miaeellaneona,  tis.,  rent,  law  ooata,  charges, 
eommiaaioB,  printing,  stampa,  atatiooery,  ineome  tax,  anrrering, 
&c,  959/  la  ld{  balaaoB,  4,940/  14a  6d-total,  9,323/ 128  Id. 
Cr.  Bebato  of  diaaooat,  Deeember  81,  1808,  tranaforred, 
3,050/  6b  Id ;  fOOM  nnfita  from  intereat,  diaaooat,  aad  aoaMnia- 
sion,  Ac  6.2781 7a  total,  9,3281 19l  Id. 

VjmV  BANK  OF  kU8XBA£LL 
lb*  ibBftwiag  aoi^lemaotary  laport  of  the^BNaiofawaBBiw- 
sentad  to  tfiapiaiiiiataiB  at  Oa  ^aaial  ganatal  iMatiag,  hdd 
JannaiT8, 1871:— 

The  oirMtacB  haro  plaaaon  in  BOW  aabantting  to  the  proprie- 
tora  a  atatemaat  of  aaaoanta  whioh,  notwithstuding  tiia  eoo- 
tinued  dulneu  la  maroontile  aflain,  aad  depreaaion  in  tlie  Talne 
of  paatoral  Moparta'  tbrongbont  thia  adoatoa,  enablea  them  to 
annonnea  adiTidaad  eqoal  to  that  dealand  laat  half-year,  m.,  6 
percent.,  or  at  the  rate  of  12  per  cent,  par  aanttm.  Thiafiaroar- 
ablu  resuH  haa  been  arrired  at  after  a  aioat  eareM  rariaion  of 
all  the  aooooata,  aad  after  making  a  very  ample  allowance  for 
every  bad  and  doubtful  debt.  Tho  aDneze<l  staiement  of  ac- 
counts preacnta  a  net  profit  of  79,329/  48  available  for  diriaion, 
of  which  tho  diridend  for  the  half-rear,  free  of  incoma  taaCi  will 
absorb  76.000/,  beine  nr  the  rate  of  1/  10s  per  share. 

STAIBHBMT  OF  LI,-.Iitl.H  1 1  ~  AN'n  A^<fTTX.  it  u,:-  hranchsi^Mi  Jaaa  301 
■04  at  tbg  l.<>:iu>,ii  UOIr*,  an  iMcnuibir  31, 1S70. 

liisaiiitiasi  t      s  d 
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UNION  BANK  OF  LONDON. 
At  the  balf-yeariy  meeting  of  the  propriotora,  held  at  the 
Oi^  Tamuaoa  Hotel,  Ckaaoa  atiaat,  Jaaaaiy  11,  1871,  tho 
folhnrinf  report  waa  read  bf  tb*  aecntaiy 

Tha  dmaion  ham  to  lepoct  that  tha  net  paofita  of  iba  bank 
for  the  aix  nuntha  andug  Oaeambar  81  laat,  after  payment  of 
all  chargea  (indodiitg  tha  aam  of  78,488/  Sa  lOd  for  iataiaat  paid 


and  das  to  ooatoman  on  their  ounaat  aad  dapoait  aooooata), 
aad  making  fidl  pcoviaion  for  all  bad  and  doabtfnl  d«t«ta,  an 
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IVtjt&U  U  7i,  #Ucb,  with  4,tS7l  7i  8d  brought  forwwd  hom 
Jaw  M  iMtj  anoont  to  130,13^1  9a  3  L   The  director*  now 
dadlM  ft  difidand  for  the  laat  six  month!)  at  tho  rato  of  IS  per 
Mot  par  OB  the  paid-ap  capital,  clear  of  iacome  tax. 

Aft^  ptjuwat  of  the  diridend,  amountini;  to  '.)O.OU0/,  there  will 
lenuin  an  unappropriated  Lalanco  u(  :'0,125{  9s  9d  to  Im  OArried 
fyrwnd  for  appropriation  at  tlie  end  of  the  fiouwial  ftu  in  Ja\y 
Best.    Business  at  tho  Ilolbom  clruus  branch  was  commenced  in 
tllOlietr  buildiiiK  on  December  2';,  1870. 

OBMKRAL  UAL.UICE  for  lbs  Hulf-)W  •DdUlt  Decwnbar  31,  WO. 
Da.  Luauinm  A.    s  d 

Capttd— l«psrikN«p«Ua»M«MNOtktrM  .......Muwo 
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UNION  BANK  OF  SCOTLAND. 
IS  the  forly-fint  auanal  report,  dated  Glasf^w, 


Annexed 
The  diteotors  bare  sgmn  the 
fi»  bMkV  n&iin.   An  piaCt 


*konddedlh* 


wbiiktetobo 


the  proprietors 
ateaent  of 
lav  tte  Tesr 
199.MSI  !«•  Hi,  to 


of  IS,8M/  9§  44  bMHU^ 
ftwtinpmvioH  mWtMUBi*  Mai  of  IM^ 
■wvmn  lor  im  vimi  hm  wnw  w 


Oafeof  An 

tSo'diiMlonlumiVplMS^  innduliaiorthofliMtor 
tank  oflaw,  Imiaff  na  mOnliU  ImIuw  of  141,1861  fe  U, 
lAMi  it  is  nwiponeato  appto  as '  fcjfcw  t~lst.  Li  poTmeat,  on 
Joo  1  lad  UoMmlMir  1  mUt,  of  a  (Uridoad  (o  tbo  prapeietoia  at 
fha  tate  of  twelve  per  eeot.  per  anntim.  bm  of  ineome  tax, 
MMWO/;  Sad.  B7truifinringtoreotaaeouat,7,M0<;  3rd.  Bj 
oarrTiac  forward  to  oradit  of  profit  and  loea  aoeoont  for  the 
earreot  year  tiu  balanee  of  14,166{  As  Sd.  The  bank's  mt  or 
surplus  profits  at  April  1  last  will  ttuatand  at  807,000^  eielanre 
of  the  provision  for  tho  whole  yeaa'a  dividend,  and  the  anm  oantied 
lianrara  in  profit  and  !o8s  acronnt.  n-hich  together  aaoilBtto 
184,18tt  6s  Sd  additianal. 

ABsTaacx  axan  op  ArrAuta-^fitt  i,  tm. 
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WAKEFIELD  AND  BARNSLEY  UNION  DANK. 

I'he  annexed  r(>port  Cor  the  year  ending  December  31,  1870, 
was  adopted  on  Jannary  3i',  1"S71  : — 

Till'  directors  of  the  W'alcefieM  and  Barnsley  Union  Bank  have 
pleasure  in  submitting  to  the  shareholder.i  the  follawin){  resalta 
of  the  bank's  operations  dunno'  the  past  rear: — After  makini^ 
provision  for  bad  and  doulittul  ocbts  thn  priaa  pro(it«  of  the  year 
arc  ■J2,H.VJ/  9.,  3d  ;  the  '.vcrkiiit:  vxiwmvs  are  1,92^/  -Id  ;  Icav- 
irii:  I .  I  o,<  r.  il  ;  to  wiiir.i  mu^l  i.i.nv  be  iidilc  i  the  bulniice 

I  carried  forward  at  the  last  general  mt-eting,  527/  lOj  5d  ;  leaving 


fbr  present  distribution  lS,4(tO{  Is  4d.  Thia  sum  tho  direetora 
propos<^  to  divide  in  the  following  manner t^Dividend  at  the 
rate  of  1"  per  oent.  per  aanaiB,paid  An|{aat  laat,  4,566n3s; 
dividend  at  the  rate  of  10  per  eeiit,  par  annum  now  declared, 
payable  February  19, 4,566/  19is ;  boms  for  the  la»t  six  months, 
at  the  rate  of  10  per  cent,  pnr  annum,  payable  February  1:1, 
4,5U0{  138  ;  10:)  a  share  add  .d  to  capital,  making  tho  paid-up 
value  of  the  shares  1 21,  oa  trhioh  future  dividends  will  be  paid  ; 
and  raising  the  paid-up  capital  of  tUc  cojipauy  to  0'>,120/, 
4,000i}  onriod  to  n»xt  aoeoont,  760{  2a  4a.  The  amount 
inveatod  in  Coaaola,  90fi(M,  remaiBS  aa  laat  anaonnoed. 

WEST  LONDON  CO.M.VIEECIAL  BANK.  LIMITED. 

The  followini;  report  of  the  directors  waa  adopted  by  the 
annual  Ki'iscr  il  ni.  etm/  of  shareholders,  held  February  I*,  1X71  : 

I  ho  year  I^iTO,  liein^  th«>  Iburlh  complete  year  of  the  opera- 
liuiis  of  lljis  L>juk,  lia<  jjrenTiti'  1  very  few  priints  to  call  for 
reniLirk  on  this  dceusion  ;  liiiviti.;;  been  u  iteason  of  stcsdy  growth, 
ratlier  thi\ti  one  of  lur^e  or  r;ipid  eipaiinion  of  businc»!i.  'fho 
oper.-itiouii  of  tlie  pist  year  shtnv  a  cousiJerahle  iuereaae  In  the 
number  of  l  urrcnt  nccounti,  in  the  amount  of  tr;ia>iietious  there- 
on, Bud  in  the  bulanres  remaining  in  the  Imndii  of  tho  bauk  at 
the  close  uf  the  year  ;  and  close  examination  of  the  operations 
presents  suU-»l'ai.  lnry  evidence  of  the  iiiiprLU-iiif;  character  of  the 
business  tnmsn-ti-J.  'I'lie  iuireUdeJ  eitutioii  whieli  has  been  im- 
posed upon  the  dire  tor;'  L>y  tiit-  c.reu'.n.^tiiui-ris  of  the  limes  ha.s 
led  them,  as  in  the  jirecfd'.rii;  year,  tu  restrain  some  of  the 
brntii-hp3  of  bupines  whu'h  mii,'ht  swell  the  fiross  jirofits.  and  to  be 
i:  i.le;it  ^v.th  the  smaller  returns  of  the  safest  business  lather 
that!  tliL'  larger  prohts  of  that  uf  more  speculative  ehar.ir'er  ;  yet 
tho  nrrjis  profits  are  lur:;er  than  in  the  preci  ntij;  >  ■  nr  ;  and 
notA'ithstaudiug  an  inereaite  of  212/  IDs  Id  in  the  amouiii  of 
dividends  as  compared  with  1H69,  and  the  appropriation  of 
l74MiSdontof  the  protlt'i  of  the  year  in  roduction  of  pre- 
liDinaiy  expenses,  and  axlditional  investments  totrards  the 
premises  redemption  fund,  there  still  rematu.^  a  balaaco  of 
1,624/  9s  7d  to  carry  forward  to  1871.  after  payment  of  an 
iatarim  dividend  for  the  6  months  to  June,  187U,  at  the  former 
rate  of  7|  per  oeot.  per  annum.  Of  this  balauoe,  2.51/  Ts  7d  is 
carried  forward  to  the  proHt  and  loss  account  of  1871  for  rebate 
upon  bills  current  at  the  close  of  the  year ;  100/  will  be  appli<^, 
as  before,  to  the  preliminary  e.^penses,  and  the  premises  re- 
demption account- ;  u  .i  a  dividend  for  the  last  bair-yesr  St  the 
usual  rate  of  7|  per  cent,  pur  uuuum  (clear  of  ineome  tax)  will 
abaorb6S4l  19s  lOd.  These  ohaifss,  with  the  appropriatioa 
aa  babia  of  10  par  oanb  apOB  tha  aaMut  of  dividend  as 
a  boBUB  t»  tiia  oAaial  aiaiT,  viU  laava  5891  18a  lOd  to  carry 
forward.  The  eapital  aeeonnt  abows  at  the  eloae  of  the  year 
3,S&1  shares,  or  3H,810/  subscribed  and  16,770/  paid  up. 

WILTS  AND  DQUSBT  BANKING  COMPANY. 

At  the  aimual  meeting  of  the  shareholders,  held  at  Salisbory, 
February  6,  1871,  the  following  report  wss  presented : — 

Your  directors  have  sj^ain  the  pleasure  of  meeting  the  share- 
holders, and  submitting  to  them  the  thirty-fifth  annual  report  of  the 
affairs  of  tho  company.  The  business  of  the  company  has  continued 
throujfhout  the  year  in  its  former  flourithinf^  state,  and  notiritli- 
standine  sn  unfavourable  harvest,  which  baa  seriously  atfected 
the  farmers'  balances,  the  credits  from  other  sources  hare  been 
such  that  your  directors  are  enabled  to  report  an  amouct  of 
deposits  at  about  the  same  tiguras  aa  last  year — beinjr  slightly  in 
excess  of  two  nii'iiotis.  The  losses  of  the  bauk  frjui  l>ail  debts 
during  the  yeiir  liiive  been  of  very  triftinij  aitiount,  in  addition  to 
which  the  new  branches,  which  were  at  uiiu  tim  •  a  cbari;e  upou 
the  bend  i  tTice.  nre  now  not  only  self-supportini^,  hut  yieldinj^  a 
f;ooij  prnlit  to  tlin  C  'lnpany.  I  hese  facts,  coml)in''d  witli  the  suc- 
cessful ninnner  in  wliu  li  tlie  funds  of  the  bank  liave  bei-n  ein- 
ploye.i,  erial)i-.'  your  dircclors  to  report  an  iui-reane  ol  prolit  of 
2,1 'JO/  over  la.1t  year.  Uii  referring  to  the  aeroiupanyiug  balance 
sheet  it  will  be  »  ■eii  that  after  payment  of  current  expenses, 
directors'  fees,  reduction  of  cout  of  new  promises,  income  tax, 
Ac,  the  balance  to  the  credit  o!"  profit  and  lo<s  amounts  to 
45,10.'i/  'i*s,  which  has  be-n  appropriated  as  follows  viz. : — Mid- 
SHinincr  and  Christmas  divi  li  n.ls  and  bonuses  at  the  rate  of  2J 
per  cent,  per  annum,  amuunlini;  to  11,000/,  have  been  paid  to 
the  ahareholders,  leaving  a  balance  of  1,10.')/  9s,  xrhich  has  been 
carried  to  the  surplus  fund,  making  the  total  of  that  account 
104,218/  :is  Hd.  The  annexed  balance  sheet  is  for  the  year 
ending  December  .SI,  1H70 :— Liabiliries— Capit«l,  L'00,000/: 
surplus  fund,  Wt,\l'2l  I 4b  ;Sd  ;  circulation  in  notes  and  drafts, 
7:i.lli'7i'  17s  Id;  deposits  on  current  and  other  aceounLs, 
•_'.02.'j,l'GS(  OS  Ad  i  interest  due  to  depositors.  20.b.'i')/  -^s  4il  ;  bills 
for  collection.  lOs  Id  ;  net  prolils  for  tho  year,  4<;,10.'i'  9s 

— total,  2,520.942/  4».  Awets — Investments  in  (jovertiinent 
securities,  Bank  of  Kogland  stock,  and  East  Itidiun  debeuliires, 
.')r.',39'>/;  investment'"  in  bnn  is,  debentures,  preference  slofkn, 
and  other  securities,  <i33,;!70/  14s  od ;  bills  discounted,  loins, 
overdrawn  accounts,  Ac  l,ll',il9!^'  Is  t<d  ;  freehold  ar.  l  i^Mse- 
hold  premises  at  head  ofli  and  branches,  iUl.OOO,':  ra^k  in  liami, 
and  in  hands  of  I/indon  bankem  and  agents.  "Ja4.077''  7«  lid  — 
total, -.■'>-''i.94  J''  I<.  Profit  and  loss: — Kipenditure  of  the  liiirly- 
nine  establiMhnients.includingri'nt,  taxes,  licenses,  8tJiinps.snlari<»s 
and  London  bankers'  commission,  postages,  stationery,  Ac' 
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d4.;(Gl/ 41;  director*' fe*.  l.OOO^;  dividends— MidHumraer 
4nd  CbriHrou  at  the  rate  of  10  per  ocat.  per  annum,  20.0<M)( ; 
l)onu«— Mid»ummer  at  4  prr  n  nt  ,.  ■*,t  i'0;.  dr.to  Cl.riittmM  »t 
8  per  cent..  lO.OOQU  Mam-.^  ^rricJ  to  mirpla*  'uu  i.  I,10i5>  9»" 
total,  lO.AMtiSnW.  fJw»  pmlU  f  th.->  v.^nr  en  lint;  Ve^-  3l. 
1870,  after  via"»uiont  oi  incoirn-  uix,  Hhii  uia«.iij^  picivi-^uju  l^i  L„  1 
•nd  doubtful  dobta,  >tc..  7'i,  Ji'.i"'  lUs  -Id.  Stirplus  fund  account  :~ 
Balance  of  unR^)proprif  tedjptofitn  or  nurpliu  fun^,  10l.'21^'  3«  3d. 
■  '      "'^  last  year. 


JMutad  of  indlVK 


rear,  103  J 12/  iia  3d  iv  4Uio'anl 


I    WOLVBKHAMPTON  AND  S TAFFORDSHIBE 
,  fiANEUlG  COHPAKQti:  ^mlUtfl 

'  The  foUoiring  nport  waa  prcKpntcd  to  the  ihareholom  U  the 
fhirtyuintb  axmuafmMtiDff.  held  fobrvsry  <>,  1«71 .-  — 
'  Tbe<jircctoi8  of>the 'VViflverbBrapfoci  and  'StaSbrdaliirt  fitioir 
bare  the  Mtiaractioii  of  reporting  to  Uie  tharcholders  the  con- 
tinucdproeMrilj  ef  the  bank.  At  the  last  anntud  meetinK  the 
dMedteeouaU ''of  1857  stood  at  2!>.V&l8i  9d,  whioa  am((unt 
Ins  been  farther  reduced  by  4,786/  19<  Id.  received  during  the 
year  IH'O,  leaving  %  balance  of  20.389i  9a  8d  now  due.  I  he 
tsaetf.of  the  bank  h«ve  been  examined.'  and  the  aocounta 
audit^l.  and  fonn4  to  be  correct.  After  pto*tAMf  for  all  aacer> 
taiiiKa  bad  debfal,  VSe  ptratita  of  the  year,  ineluding  16/  17a  9d, 
balmier  tmniKht  forward  hum  last  year's  accoantf,  amount  to 
10,409/ 7«  9d.  out  of  wliich  a  di»idend  of  S.WXJi  waa  paid  to  the 
tbareboldera  in  September  Ia»t,  and  it  ia  recommended  tliat  a 
di«id«od  of  2,500/,  with  a  bonus  of  2g  Cd  ixr  ah  iro,  be  paid  iu 
March  next,  and  that  the  balance  of  4.1. jO/  7a  '.>d  be  added  to  the 
guarantee  fund,  which  will  then  amount  to  -ISA  591  T*  9d. 
Annexed  are  the  liabilities  and  aasctn  at  Dt  (  i.  mVi<-r  3',  1S70: — 
Dr.  Capital,  I <J0,O0O/ ;  amount  due  bv  bank,  *.1'M43/ lijs  ■'^J  ; 
n'ltes  in  circulation.  'r2,-24(}t;  dividend  and  Iwnus,  pajftlUo 
.March  1,  1871,  .S.7.j0.'  ;  ^uaraulce  fund  at  December  31,  IWJ, 
profit  adde>i  to  jfuariintee  fund,  Dcci-mbor  31,  1S70. 
«,iaW  7s  9d— total,  761.29.'!/  4»  3d.  Cr.  Cash  loans,  bill*, 
iiud  Gorernmrut  sfcuritie*,  715,54r;i'  fid;  closed  aecouuts, 
'JO,",'^ii^  Sd ;  unpaid  calU  '  u  share-.  100/;  bank  pri'tniscji. 
4.00"/;  Bank  of  Kngland  notes  aii  J  i^old  iii  the  house,  21,257/ fli  Id 
—total.  7i;i,i".»3/  4a  5d.  I'rofit  and  lo«« :— Dr.  Dividend, 
paid  Septt'mber  1,  \^7(K  2,,'jOOj  ;  ditto  and  bonus,  payable 
Alarek  I.  IS71,  3,750/;  earned  to  guarant*'o  fund,  4.1>;»/  7s  OJ— 
total,  10,4011/73  9d.  Cr.  DalniMo  from  last  year.  14/  17s  dd; 
net  profits  for  the  year  ending  December  •!»  HIO,  10,8Mf  Wn— 

total,  10.409/ 7s  9d.   

WOECBSTER  CITY  AND  COUNTY  BAlTKIHGr 
COMPANY,  LIMI I KD. 
The  ar.nc^od  balaner  sheet  is  to  December  31,  1S70:  — 
Liabilities— t'apitul  paid  up  (:.*<),0(X)  share's,  12'  I'M  per  share), 
250,000/;  amount  duo  to  the  public  on  defi.Mr,  lurnT-.t,  and 
other  acrcunts,  701, -'31/  Us  »d  ;  notes  uml  drafts  in  i  irrubtioii, 
l'."t.377/  Oi      ;  interest  due  on  deposit  rceei|:ts  and  relate  on 
bills  of  e.tc!imi>,'erurrfnt.9,-'4:H'        lid:  re-crvefuud,  100.0<H»/; 
prollt,  liiiil  l.  i-s,  surplus  pixitit-^  p.lti  r  jir.jvi.liiiL;  fur  buj  debts, 
i;i,33r'  lH:;M--(.jlal,  l,ili;),l^'.'/  V  H  'id.  Assi  la--Caiii  iii  Uanii  andat 
ii^eiitu,  ll'l,a'.'<)J  1:/*  :Jd;  Oovojnnient  »eeuritie.^  (Connols,  Ci*,*"*' t/j, 
.')1,1.S4/  lOs  lOd  ;  LilJ«  of  ex  han;^t',  adviineesoueurrcntaceouul*. 
loans,  and  securities,  950.(>!>y/  IOk  4d;  bank  premises  (freeholds) 
ht  Woreester.  Kidderminster,  Ludlow,  Lcomin*tcr.  Tenbury, 
I  Urotni'urove.   and  Kveshiia,  28,-.'<)y/  I7a   Id  — toUl  asseU, 
i  ).I'":t. is.'i'  10^  .Vl.    I'rolit  and  loss  account  fortbe  half-year cnd> 
\uf,  Dee.  ;>l,  l  ~T»  ;-.'tieneral  ohargec  for  the  half-year,  inditdin^ 
salancs,  rent",  taxes,   directors'  remuneration,  and  auditor  t 
<  fee,   Willi  all  other  expenaca  at  head  office  and  branches, 
I  <;,o7iU  12s  ud;  payment  of  dividend  at  the  nte  of  10  per  dent, 
per  annum  (o  Dec.  31,  1870,  free  of  income  tax,  l2,500l;  amount 
to  be  written  oiT  bank  preaiisea  to  Dec.  31,  1970^  2S0I;  balance 
carried  lorward  to  profit  ud  loM  aMr  ueoviit,  6,0871  to  2d 
—  total,  20.718I  \U  7d    Bdam  «f  VNdt  and  Iom, 
June  30, 1870.  and  aoMoat  of  reaerre  find  K»  i,  teMght  Ibr- 
ward  in  arconlanoe  inth  rsaolataoa  piMad  •I'm  hlk  «ranal 
eeneral  meeting,  C,263<  6e       naiapnitaordw  bal^J•ilr  after 
proTiding  for  bad  debto,  M—total,  2«.7(3i  ISs  7d.^ 

WEST  OP  BNGLASID  AND  SOUTH  WALES  OISTBIO'J 

BAHK.  : 

At  tt*  tUr^-wdh  nanal  genatal  aaalfatf  of  the  proprietors, 
held  at  Briatd,  Jan.  jW,  1871,  the  foUofriBg  tqwrt  waa  mA 

I».|HiaHiting  the  th^j-aixth  aaaual  report  of  the  bank  to  the 
lumiwjVhlWi  lhl>  diimitnn  tmat  that  the  reanluoTthepaatvear 
War  w  oonaidaMd  w  tho  whole  Mtiafaetorf.  There  baa  been 
aoBe  iiUMM*— <ft  IB  the  trade  of  the  district,  and  a  correspond- 
ing InerWM  b  IIm  boatacaa  of  the  bank,  both  at  the  head  office 
and  tlieTariouahmUlM}  but  the  profttt  hare  bee<i  still  kept 
down  br  tho  low  nio  of  diaeonnt  prevailing  throughout  the 
year.  The  statement  of  aeeouaU  is  also  afl'ectoi  unfavourably 
Of  a  loss  tn  the  month  of  Joty,  through  an  eiubczzlcment  in  the 
Hereford  branch  bj  the  manager  and  cashier.  A  large  portion 
of  the  loss  waa,  bowerer,  recouped,  after  \h.i  conTiction,  by  the 
payment  of  the  booda  which  had  been  entered  into  for  tlie  <1e- 
linquents  It  wlU  be  seen,  notwithstanding  this  unfortunate 
etent,  tlic  directors  are  able  to  declare  the  usual  dividend,  to 


write  o^the  sum  of  l,50of  oa  the  bank  buUd^s.  and  to  carry 
to.the  reserved  fund  an  amount  exoeedinc  thatW  recent  years. 

.\t  the  cl      u:  till  half-year  eMdine  June  3ii,  a  dividend  at  the 
lit  poraiHiura,  *    ■  .il  im  om.-  tax,  waa  paid  ;  and 
ileclaro  a       uieii.!  ;vt  the  ^ame  rate  for  the 
icorne  tax,  carrying 


ntte  ol 

(lie  diri'.-t-ow  new 
- ;  ear  oilSing 


dividend. 


Jecemlier  3 

resprt'pd  fund  the  sum  of  .i.tjli'i/  S*  LM.    The  statement  o: 
fjllows — De.j'.-::il 'IT  31,  — .-Vmnunt  due  by 

polite,  ^Otci  m  i:i:eul[Uiou,  and  uH  other  liabili- 
KsjM ;  *roprieti]r:< :  tV  r  eapilal.  7fcO,000/j  roarrve 
'4»-4d  ;  nxnpaid  diridendu,  7C.")/s  Os  3d  ;  Clirisliaas 
now    declared,    30,(K.K>/  — total,    3,<;i  l.ijilMi'  13b. 


Jiovmmeqt  aecurittaa.  307.947/  XU  6d;  cash  on  hand  at  head 
W»  7d:    cash  at  bankers, 

76,70Af  I8a  Oa ;  bank  pramiaea  at  BriatoU  Aberdarc,  Axbridge, 
£athii.BVtefo«dTBridKew^^^  Cardif,  Cheoetow,  Clifton,  Exeter, 
eiooeoater,  itingsbrtdge,  'MerihyV,'  New]^rt<'  Newton  Abbot, 
Pontypool,  Pontypridd,  Southmoltoa,  Swaoeea,  Taoatoa, 
Toraaay,  Torringtoa,  Tredegar,  and  Weston-ioper^Mare, 
854lu  Oi  M{  Alsar  aecuritiea,  iodndiag^  bilk  duooamted, 
loaatto«oalo«n,  Ao.,  2,»11,909{  ISa  6d-4otal,  3.011,368/  13a. 
Proll  ndkH;— 'Total  axDeadituro  at  head  office  and  the  thirty 
two  Wi&ih  iMakti  iauuding    rent,  taxea,  aalariea,  Ae.. 


two  noMi  Muai  iauuding  rent,  taxea,  aalariea,  Ae.. 
46,907/ Sa;  amoaa»«r  dlittoBd  th«  nM  of  8/  pareart.  par 
ananm,  free  of  jwoo—  te,  ftc  Cho  b«tf<fMr  andad  Jmo  M, 
im,.M^O00l4  «iMaiw  ofdMdeqd  at  th*  mm  ml*  Ibriko  hnlf^ 


I 


•7«,.M,0(MM4  «iMaiw  ofdMdeqd 

.T«ar oidod Daoaabar il.  1870; 30^^  waHo. iw  r. 

bank  premhes  aflooimt  hi  rtdoetion  thenof,  1 JMI  t  ballaoo'  1 1 
earned  to  reeerve  fbad.  H,  dd--total,  lt1,«ll  Mt,-^.  19 

Gross  profits  of  the  yeiuva|i^'pameat  of  the  inoome  tax',  iiid,]j|| 
making  duo  provision  for  bad  tod  doubtful  debt*,  11 1,039/  loa  9d. 

Beaerve  fund  at  Decemhff  ^tt  180t^  101,373/  Ifia  7d  )  W  of, 

proBt  and  loss,  3.632/  8a  9d-HMBarto  fond  sa  at  DMeBubw  81, 

1«70, 105,00«/  4g  4d.  

Y0BK8HEEB  BANKING  COiMPANT. 
At  the  fiftv-fifth  kaIf-TC«rhr  aseetiag  of  the  ahnaholdeca  bf 
this  company,  lield'at  £wdl,  Febritaxy  1, 1S71,  ttoMowing  re< 
port  of  tlie  directors  was  read  by  the  general  manager,  atad  unani*' 
mously  adopted  : —  ' 
Tho'  boaineaa  of  the  bank  for  the  last  half-rear  has  maintained 
the  ateody  pvogcess  which  haa  charaoteriaed  ita  operationa  for, 
some  years  past,  and  it  only  reoiains  for  your  director*  to  report 
the  result.  The  profits  to  December  31  last  were  32,686/  8s  lOd, 
being  1,239/  7a  8d  in  exee«.«f  tliota  of  the  preeeding  six  months, 
and  out  of  these  profits  it  ia  poopoiod  to  pay  a  dividend  of  'lit 
per  share,  free  of  income  tax,  amounted  to  25,000/ ;  to  make  a 
further  addition  to  the  reserved  surplus  fund  of  6,00<)/ ;  carrying 
to  the  credit  of  the  bad  and  doubtful  debt  fund  the  balance  of 
1.626/  8s  lOd.  The  following  1«  the  sUtement  of  liabilities  and 
assets :— Liabilities — Shareholders,  for  capital  stock,  25O,0Oi)/;  { 
shareholders  for  unpaid  dividends,  I3B<  la;  deposit^ and  credit 
balances.  l,(>23,is:)/  lis  9d  ;  interest  on  depoait  receipts  and 
rebate  of  discount,  13,212/  Is  1 1  d  ;  notes  in  circulation,  109,580/ ; 
bad  and  doubtful  debt  fund,  J. 913/  lOs  Id;  reserved  surplus 
fund.  56,0'io/;  profit  and  I.jm  a.count,  :\2,wl\n  Si  lod — total, 
2,OH7.<i83/  13s  7d.  .Assets — Bills,  aeeunties,  and  easli  on  hand, 
jl.tO.:U'ji'  lis  7d;  amount  invcutod  m  Consols,  I'JO.Ol-iO/; 
advanced  ou  current  aecouuts  and  in  bankers'  lianda, 
1,3.^7.170/  8g  (id;  freehold  property  and  furniihings, 
39.(i36/    lOs    lldi    stamps    on     hand,  o37/    2s  7d— toUl, 

2,087,888/ ir^  1   

YOKK.  CITY  .\.VD  COUNTV  BA.VK. 
Tlie  following  report  uf  the  directors  to  the  proprietors  waa 
read  at  tbeir  anuua'.  general  meetin^^.  hc!d  January  26.  l.^<71  : — 
Tho  direct.jr^  l.;ive  the  satisfaetioii  to  slii'.e  lu  ibis  their  I'ortv- 
iirrt  annual  report  that,  after  makiOK  pronsiou  for  bad  and 
doubtful  debts,  and  creditia);  the  reserve  surplus  fund  with 
1,432/ liJs  3d  (interest  at  2^  per  cent  )  llu-rc  remains  a  piofil 
for  the  year  KS70  ol  L'O.r.w;  3s  ltd,  tVoiii  -rrlii.'h  \\\cy  reroiiiineud 
a  dividend  of  per  eent..  and  a  bonuj  ul  Ms  per  slinre.  or  6 
per  cent,  (together  17,ivM''y,  free  I'rom  ineotne  tax  ;  and  tliat 
the  balance  oi'  2,690/  'J^  9d  bo  carried  to  the  reicrvod  svuplus 
fwdiVkioh  wai  thai  laioant  to  61,4:i8i8i  Sd. 


YORK  rNlCiy  n.VNK'ING  OOllPANY. 
'I'lii'  tliii-ty-.^i'-venili  ii'iiiual  report  of  the  directors 

Wat4  ;ii  f -I'lr '.I  tlie  met-:!''.;  >'*'  p-0|>rii'l(>,-S,  kflld  hi  tho  De 
Grey  Itnoni!-.  I'l.lirunrv  2,  l!>71,  luid  udopled  :  — 

Your  direeiur-i  iiuve  the  pleasure  to  report  that,  after  making 
provision  fur  ba  l  and  doubtful  debts,  the  net  proSta  of  the  bank 
for  tUe  year  ondiug  December  31,  1M70,  amount  to  the  ram  of 
20,149/  Hs  7d,  exclusive  of  2.667/  3s  Id,  the  interest  derived 
from  the  guarantee  fund.  The  usual  loteiiin  dividend  of  S  per 
rent,  was  paid  to  the  shareholdcis  in  Augtut  last,  and  your 
directors  now  declare  a  further  dividend  of  5  per  cent.,  with  a 
bonus  of  5  per  cent,  (all  free  from  income  tax),  leaving  a  surplus 
uf  5,899/  I4a  7d  to  00  plaoed  to  the  guarautee  fund,  makmg, 
with  the  interaat  thanon,  an  addition  of  7,966/  17a  8d,  and  rais- 
ing that  fund  to  the  aum  of  76,237/  lis  2d. 

I.0KUON:— Prl«Ul  siU  PvkU<iic4  (ar  Uw  Fni»ri«Ur«  \j  Tvoa^s  Havi* 
MiHViTi.  of  SIS  Siraad,  at  th*  XooifOMurt  epriCK.  S4S  8(nui4.  ia  ihi  Parish  at 
at  Mirr4e4lnaS.  la  Um  Canty  vt  MlMlasax.— 8a»iaKsy,  Msjr  SU,  1«71. 
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Tth  iaj  ii  PoUislifla,  No.  T.,  ITcnr  Sariet.  Price  8d  und  84d, 
THE  INVESTOR'S  MONTHLY  MANUAL. 

The  IN'VE.STOR'S  MONTHLY  MANUAL,  for  May. 
give«  tlie  Hi^flient,  Lowest,  and  Latest  Pricea  of  Stocks,  Shares, 
and  other  Securities  during  th«  Month,  the  mode  in  which  the 
Diviiiend  in  euch  >r,inc  is  juiviihlc,  th<'  hi.sl  fmr  DividondH.  io. 
It  !i1bo  cmitaiiiM  u  Fiuuuuifif  Rvr  urii  uf  the  Mouth  ;  Xew  Capi- 
tal Created  nud  Calli.»<l  ;  Tiihlf  i>i  K:i,ilwa_v  Tniffic  H<>reipts  ; 
Notict-H  au'l  Rj'p  irtrt  of  St'x;k«.  Fitilvii'-'i,  Kuihvay,  Banking, 
Fin.iTii  e,  In^-.ir.'inre,  and  Mi«rrlhineo\iH  C'niiii>;.  ni'>8  ;  Ntiir  Cum- 
pajiifH  and  New  Capital.    Priues  made  up  to  May  24. 

Adrortiseiucnts  fur  neit   NiimlHir,  to   be  publinhed  on 
Joljr  1|  miut  be  aent  to  inrare  insertion  on  or  before  June  29. 
OFKiCB-MOBtniid. 


THE  DEffTRUCmON  IN  PABI8  OF  WHAT  THE 
WORLD  GOES  TO  8EB  AT  PABIS. 
8CABCEi:.Tao]reTeut,  eren  in  the  extraordinary  biatoiy  oftbelaat 
twelve  months,  haa  been  more  extraordinary  than  tlw  wanton 
daitnifltioii  of  the  pnUw  btnldiagi  in  Pm»  hf  th*  trautti  of 
ihe  Oomwom.   It    flnt  eight  Beanie  ea  if  Uie  FnidaM  had 

Wtsh'^d  to  d'--3troy  what  w.is  bi^'  worth  sij(iinr»  at  Pari%bMln*P 
H  W:vs  BO  ;  as  if  tho  Cutumuno,  •w'ii.'h  vmn  in  lhi?ory  onljT  the 
Uaniclpsl  Oovemtnent  of  I'iiris,  ana  wlii-h  aii  i  it  w.a^  .ihove 
all  things  anxioaa  for  the  apeoiul  independence  and  pceuliar 
interest  of  Paris,  bad  set  itself  to  destroy  Puia,  and  as  if  this 
bad  been  done  without  a  rational  motire,  withotit  a  proba- 


bility of  gaining  anythinfr  which  OOuld  be  wished,  or 
averting  the  '.oss  of  iiu}':hing  which  could  be  valued.  As  to 
the  details  of  tbe  destructioti,  there  is  still  indeed  some  hope 
that  the  wont  ramooxa  htm  been  in  part  exaggeraticni. 
Bat  nnbwply  ia  til*  my  wont  aapaaA  tlnn  is  no  doabt. 
IndiipoteUy  tM  Ooaaoiie,  or  fho  Im  nanbdng  vomlion  of 
it  in  Paris,  or  some  of  them,  most  hsTe  formed  a  settled  design 
to  destroy  the  Tnileriea,  the  Lonrre,  the  Palais  Boyal,  and 
other  great  public  buildings  of  Paris,  and  bare  arranged  care- 
ftd  basineas-like  and  partially  eff»otual  means  for  carrying 
out  their  plan.  They  for  sotne  reason  wished  to  destroy  at 
PMie  what  Euope  goes  to  see  »t  Paris,  and  what  ooold  hvr% 

The  defenders  of  the  Covimtme  in  England  have  told  us 
that  their  great  advantage  was  that  they  ware  not  men  of 
culture,  that  they  wcrH  artisans  and  working  men,  that  they 
suffered  no  harm  from  a  misleading  education.  Probably 
these  defenders  will  go  on  to  argue  that  tha  Commune  was 
right— that  aa  enltaza  ia  miaohiaraaa.  it  is  a  laorad  duty  to 
dMtroy  tbonemaoffoiiltare— dwttiuir  poti^  wao  "preaer^ 
"  vative  principally  of  legitimate  ends,  ana  destructive  mainly 
"  of  hurtful  influences."  But  this  argument,  though  not 
worae  than  many  other  arguments  of  tlm  defenders  of  the 
Commaoe  in  England,  'n  not  at  all  like  that  which  has  in- 
flaenoed  aay  one  in  Paris.  We  can  hardly  be  sure  what  sort 
of  peiaooa  tha  munaBt  of  the  Commune  were,  but  we  may  be 
quite  sore  that  ttiey  wwe  wholly  different  from  the  literary 
'  iidvocalea  of  the  policy  of  the  Commune  in  England. 

We  can  only  oiler  three  suggestions  to  enable  our  readers 
to  account  for  this  awful  and  strange  act.  First.  Every  civil 
war  causes  an  intensity  of  feeling  which  no  Other  kind  of  war, 
and  which,  indeed,  no  other  kind  of  event  MOHB.  There  is  a 
kind  of  rage  and  angariB  being  beaten  in  yoorowa  plaoa  hr 
people  you  know,  and  for  objects  you  comprehend,  wmch  infr 
nitely  surpasses  similar  feelings  on  a  defeat  perhaps  at  a  distant 
place,  perhaps  for  an  unknown  object,  by  a  foreigner,  whose 
language  you  do  not  know,  and  whose  mind  you  oannot 
imagine.  Just  aa  in  a  family  quarrel,  members  of  a  family 
have  been  eager  to  detroy  the  position  of  the  family  rather  than 
tha  hatad  membeca  aboold  bo  oUaf  in  it — so  at  Paris,  tha 
OoumoBC^  vorkad  on  bj  lintnd  ot  tin  VanaiOM  party— 
hating  them  oartainly  boHflM  tbof  mn  viotadona  and  per- 
haps because  they  wera  omal — biad  datamined  that  they 
should  find  in  Par's  after  their  vi::tciry  as  little  a.t  possible 
of  what  they  expected  to  find  and  aa  httle  of  what  thoy  had 
been  used  to  value. 

Saoondlj.  No  doubt  there  has  been  here  uooh  of  tha  envy 
whidb  at  ul  tiuea  and  in  all  oonnlriaa  iba  daapanfta  poor 
man  feels  of  the  happy  rich  man.  80BM  members  at  least  of 
the  Commune  were  angry  working  man,  who  had  made  a  bold 
venluri'  for  wealrh  and  power,  who  had  lost  that  venture, 
and  who  were  road  with  rago  that  others  (and  those  othurs  ' 
rich  and  prosperous  men)  should  win  the  game  which  they 
had  lost,  and  enjoy  the  prize  which  they  would  never  share. 
The  malignant  motive  plainly  presided  over  the  attempt  to 
dattioy  tM  Taibnaa  and  tha'liOiiTio.  "Oar  aoaouaa  ahaU  not 
"  bavB  tbaaa  llaa  thfaiga  any  how." 

Thirdly.  We  must  remember  that  all  toe  Commnne  were 
not  Frenchmen.  A  principal  pa'-t  of  ita  leading  spirits  wore 
able  outcasts  from  minooilaiiecss  Europe.  These  then  would 
not  havA  the  same  reluctance  to  injure  Paris  that  every 
Frenchman  must  be  thought  to  have.  On  the  contrary,  they 
may  fairly  be  supposed  to  be  rather  desirous  of  injuring  it  than 
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otbcnrtse.  W1ifti»f«r  ^  b  ANl>lbd  h  to  lb*  ttXmtfFtnm, 

it  is  certain  that  Fr»ne«  will  lonp  bp  the  «pat  and  Paris  loDff 
beth« capital  of  utiintonsely  Conhfrvfttiro,  or  rather  reactionarj-, 
Govermuvnt.  \V!ia'.i>v-_>i  tin-  ,nii;/.  party  most* expect  to  see 
wd  fear,  tbat  they  are  fure  to  »ee  sad  fear  in  Paria,  and  at 
the  li«ed  of  Pari*.  JfatHcally  tbmfei*  th«  Mfdntionarf 
puly 4ha .  f gUu*  aeait  of  th»  mB-WTDlntiPMiripairar ; 

lo  iov  ftnm  viahiog  tlisfe  tiuir  .balad  •dMiiarie* 
shall  fully  onjoj  the  "capital  of  pleaaora,"  an  wild  with 
a  il«Kire  tiiut  as  miirb  as  posubla  of  its  cfaarma  and  beanty 
■ball  be  apoilnd  ami  in.irn'  i  ncfore  thoae  adTsrsarias  reach  it. 

W*  only  oflor  these  snppiwtioni  an  Lt<ljt§  'o  tlio  iniatjinalion 
In  the  attaupt  to  eouoeive  an  alaioRt  unimn^iriaVili'  state  of 
mind.  In  critog  of  revolationa  traiiiiportH  of  wild  rago  seize 
upon  tha  beaten  parly,  and  this  great  outrage  comos  from  one 
oTUMm.  Wa  may  aatign  partial  flaotivea  and  analyse 
iaflimtial  faallnga;  bat  aa  is  uadacaaao in  thia  mdatkmary 
Uenzy,  which  is  near  to  madness,  however  much  wo  reason, 
wo  shall  never  TulI  that  in  cool  blood  and  calm  thought  we 
can  really  ^'ra^p  i  r  :tuugine  the  wild  phenomMMMi  ai  it  la  ill 
itoelf  and  in  the  minds  of  those  who  feel  it. 


THE  BAHDITT  WITH  ^Y^ICH  WF  ABE  BEDUCnMO 

OUB  XATIOXAL  DEDT. 
Hb  Lowb  rather  astonished  tho  Houae  of  Commons  not  long 
ago  by  telling  them  that  wp  are  paying  ofif  our  debt  much 
DKMre  quickly  than  is  commuuly  WlieTed,  and  that,  as  a  proof 
oC  it,  wa  paid  off  aa  maoh  aa  10,000,000/  ainoa  lo  ihorl  a 
tina  ago  aa  lit  April,  1M8.  An  aoooiiBt  ahowing  thia  to  be 
so  has  now  been  laid  on  tbe  taUa  of  tba  HflON,  and  it  is 
well  worth  atudybg;  lor  thara  are  aa««ial  paoalianliaa  m  it. 
Tha  ananl  aMooBt  ataBda-- 

TetalaitaMMaadaniudaa  debt,  let  Ai«a,im  80«vSn,8to 
Ditto  ditto         Slat  Uanh,  1871  m^9l^m 

IKnfnatiea   10,M8^nS 

T?  ]!  thr  !•  fi -un  ■(  do  not  tell  us  that  sine*}  1SC8  wu  iiavp 
incieiiso  i  our  i.  lit  7,;it)0,(ll)0/  to  pay  for  thp  telegraphs.  And 
thishappilv  \->  1  ^^ebt  of  a  peculiar  nature.  It  is  a  debt  counli-r- 
balaDflad  by  a  property.  The  telegraphs  hare  already  begun 
to  yiaU  a  large  income.  After  paying  the  iatemt  on  the 
nMMy  hcrwwad  to  bay  thaBo.,  and  after  piondiag  a  ankiag 
fand  fat  pa^isf  off  tbat  noney,  thay  atill  yiald  •  iwmna  to 
the  Exdiequer.  It  ii  not  fair  to  reckon  a  debt  of  tba  tort  aa 
if  it  were  part  of  the  National  Debt,  spent  on  old  ware  and 
for  other  purposes  now  yielding  do  income.  We  ought  to 
deduct  the  jiroductivu  asset  which  we  have  purchased  if  wo 
add  the  liability  creaUsl  to  puruha-sie  it  ;  or  the  better  way 
will  be  to  make  up  the  account  of  our  ordinaiy  National 
Debt  without  reckoning  tbit  paooliar  debt.  If  we  do  thia,  the 
aocoont  will  stand  :— 

£ 

Tout  of  debt  tundod  and  ufonded,  let  April,  1868......  MC,S7S,888 

—  —  tut  Hank,  Un......  78«,Wt,IU 

l><  i;t       otT  17.768^738 
•^and  it  has  been  paid  thu  ^ 

ataiBiBR  OP  Dor  RamreaD  bon  Afrit  1, 188%  te  Macoh  31,  lft7l. 

e 

L  Kxtio>raiahed  hv  ninkiog  (tmd   :'.i;:{:Ml:j 

II.  li^atinguukod  by  creation  of  8minitias..„....   7,72i),yt>i 

femd  for 

IT.  Trotwferretl  from  Coorla  el  Law.~.„.,»,.   8i,87V|882 

Y.  Extiu^iiiBiied  by  pajrmaali  Imb  talaiitaa: 

EMboqoer  bonda  jiaid  off  fil^atMi^ ...  £l,0(MifN» 
EMbaqnarbiUa  paid  eff  ....................  SM^UM 

  i.»aioo 

17.768.788 

But  in  this  acoouiu  thiTo  is  one  peculiar  item,  and  that  is 
tbe  funds  tranaferred  from  the  Courts  of  Law.  These  are 
partly  naolaiaad  balances,  but  to  a  larger  extent  the 
"  floating  OMh  "  of  the  CourU  of  Law.  Theaa  bare  bean 
iaTMtad  in  dook  aad  turned  into  a  book  dabl.  But  it  ii  only 
to  tba  oottoat  of  tba  balaaoM  wUbIi'  will  nafw  be  claimed 
tiiat  this  obaage  it  a  redoetfoa  of  ItaWUtiea;  all  the  reet  of 
the  muuey  we  should  have  "o  p.n  if,  so  to  speak,  tin-  Slate 
"went  oat  "  of  llie  juiiieial  bii«iiii»'i  and  wound  up  the  Courts 
of  haw.  All  the  rest  is  a  re.il  liability  as  much  as  ever, 
though  not  a  liability  of  the  same  kind.  Formerly  the  State 
WW  liable  on  Consols  and  inltrtsl'bearuig  dtkt}  now  it  is  liable 
OB  a  debt  in  the  ledger,  ob  wUflh  ii  paja  no  iatcnati.  The 
is  dlauaidMdi  bat,  ao  far  aa  tba 


T  '   

WBqbuBMd  balaBoes  go,  the  Uplnlity  to  repay  the  principal 

sum,  or  the  equivalent  to  it,  remains  just  where  :t  was. 

If  we  deduct  thi»  peculiar  item  in  the  uuoount,  we  hare 
really  paid  off  11.8)S8,84tii'  in  four  years,  which  is  at  tbe  rate 
of  2,972,212f  a  year,  an  amount  of  repayment  which  is  very 
satisfocto^  (fpfdlAUj  considering  that  our  expenditure  haa 
in  these  ^a^e  bara  wry  large,  and  which  undqp*  alljyrobtUa 
eittanatanoaa  oagbl,  aaa  matter  of  jiatlMal  policy,  to  be  at 
least  mamtained,  if  not  increased. 


THE  HOUra  OP  LORDS  MID  THE  IHERIOAN 

TREATY. 

Loai)  RrssELL  and  Lord  Salisbury  appear  to  think  Uiat 
Parliament  ought  to  bo  allowed  the  opportunity  of  pnttfaq^  a 
veto  00  treatiaa  aegotkted  by  the  QoTemment,  aadtbaj  par* 
ticnlarly  deriia  tbat  the  Hooie  of  Lords  sbevid  bate  lb* 

privilege  of  Aseossiag  aa^,  i|  need  be.  disapproTing  the  Treaty 
which  has  jast  bees  negotiated  at  Washington,  and  alicady 

ratified  by  the  Amerir.m  Sy>nate,  for  the  settiaflMBlt  of  tba 
diflvrunces  twtweon  England  and  America. 

Now,  w»an  not  concerned  to  deny  that  there  are  vaij 
obvioua  aiganaata  in  favoar  of  aaking  the  pietrious  opinioa 
of  ParHament  on  uattere  ao  inpoTtant  aa  oar  foreign  engage- 
ments, nor  yet  that  tho  House  of  Lords  frequently  shows,  in 
relation  to  foreign  polities,  a  wider  knowledge  and  a  calmer 
political  iui'i^'uioQt  than  tho  Housu  of  Commons;  but  we  do 
think  there  is  one  consideration  quite  fatal  to  the  desire  of  Lord 
Bosaell  and  Lord  Salisbury  to  establish  a  precedent  in  favour 
of  any  prsnoos  mnsioai--«t  all  events  by  tbe  Lorda— of  the 
treatiaa  antand  into  by  the  AdniBiatratlon,  aad  thia  aonsidam* 
tion  is  tba  faet  that  the  Oovemmenta  wUidi  viaaily  oommand 
a  majority  in  the  Commons  never  poaaaii  tiie  eonfldenee  of  the 
House  of  Lord.').     To  render  our  foreign  engagements  depen- 
dent on  the  sanction  of  a  body  which,  in  nine  cases  out  of 
ten,  is  utterly  out  of  sympathy  with  the  tioTernm*-nt  wh'ch 
enters  into  them,  would  bu  in  effect  to  withdraw  altogether 
our  tre,ities  with  foreign  countri^  from  tbe  hands  of  the 
respoBsibU  Adminiatiation.    In  America  the  Senate  no  doabt 
is  soBiewbat  nun*  OoiiaerratiTa  ia  tooe  than  the  Hoose  of 
U  'prfsentiitivos.  but  still  the  Senate  can  probably  never  be — 
certainly  never  for  any  long  time — in  strong  opposition  to  the 
general  f<}oling  of  the  country.    If  the  Adrainistrition  has  the 
confidence   of    the  American  people,  it  will  in  all  proba- 
bility also  have  tho  confidence  of   the  American  Senate  ; 
and  if  not,  not.     But  of  the  Eoase  of  Lords  almost 
the  very  oppoaitB   may    be  said.     Any  Administration 
that  haa  tba  eOBfideaea  of  the  House  of  Lords  ia  pcatly 
sure  to  be  aetively  distmsted  by  the  people,  and  therefore  ao 
better  device  for  frittering  away  thu  resjionsibility  of  tho 
Foreign  Secretary  for  international  pngagameiit-s  could  well 
be  conceived    than  lu  lviui^kI  him    in   outering  into  them 
to  have  regard  to  the  probable  wish>'a  an<i  opinions  of  the 
House  of  Loadi.   OlBBtad  that  the   Lords  dirooss  foreign 
pcdiqr  with  man  eomiaaBd  of  the  subjeot  and  more  interest  in 
it  thaa  the  Oommons,  yet  thay  also  diietias  it  with  a  petmao 
nent  bias  unfavourable  to  the  Oovemmenta  whioh  oouunand 
moBl  heartily  the  sympathy  of  the  people.    Let  their  consent 
bi/  requisite,  and  it  would  be  simply  impossible  for  any  Libeial 
Government  to  act  on  it  s  own  honest  judgment ;  and  if  it  blun- 
dered, it  would  alwayshavu  th-j  ox'-'Usefor  blundering  that,  under 
the  circumstances,  our  treaties  could  only  l>e  compromises 
between  tbe  judgment  of  the  OovernmL-nt  and  the  judgment  of 
a  diiaiitiiflad  Hmua  of  Feen.  If,  on  the  oontrary,  the  ooaeebt 
of  tbe  Ltirda  ia  nof  to  be  rsqidsito  to  a  Treaty,  then  it  is 
cltarlv  -indpiiirablo  to  give  that  HouHe  the  chance  of  previoualy 
iii-)i'u--itiiip  and  di^L■rL•ditlng  a  Treaty  which  it  has  no  power  to 
prevent.    If  i.s  a  much  gra%'er  reapon.sibility  to  con  h'mn  a  com- 
pleted act  than  to  disapprove  an  incomplete  ;  and  tbe  House  of 
Lords  accordingly  are  very  rarely  willing  to  weaken  the  hands  of 
the  Adminiatiation  bf  fonnally  condemning  its  intematiooal 
aala.   Bnt  if  tbef  wara  aBooongad  to  debate  the  proposals  of 
tbe  Oovemment  before  these  proposak  have  taken  the  form  of 
acts,  it  is  pretty  certain  that  the  political  bias  of  the  Peers  would 
work  more  dangerously,  and  lead  them  into  p.TS8ing  cen.sureg 
which  conld  take  no  practical  otTect  in  tho  w;iy  of  uUoring 
the  course  of  the  Government  except  by  hasnp'Ting  luoHt 
mischievously  the  discretion  of  the  responsible  authority,  but 
would  take  pisntj  of  piaatical  etiect  abroad  in  the  way  of 
npnseatia^i  na  aa  noeih  noca  divided  amongat  oonalves  and 
mneb  leaa  cartato  to  aeoept  the  mponaibility  of  the  aeta  ot 
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OUT  QoTprnment*  iWs  ire  really  aro.  So  long  an  tlio  House 
of  Lords  are  dindad  in  proportions  very  different  indeed  from 
those  of  the  country  at  large,  it  become*  simply  impotriM* 
to*ialM  tlum  into  eonoil  faafoi*  «U«idii>p«ii  th«  l«Nig» 
«Bg«8«Baits  w*  are  to  mdarldn  or  ntaw. 

Take  for  instance,  as  »n  example,  the  consequences  which 
might  ensue  from  alKivring  the  Lonls  to  discuRB  and  pM» 
Lord  Basnell's  proposed  resolution  in  relation  to  the  Treaty  of 
Washington,  begijing  Her  Majesty  to  ref  lue  her  assent  to  any 
agreement  with  the  United  Statei  oontainiog  any  rules  "  by 
"  whidi  th«  arUtntov  or  arUtntlon'vUl  bo  boond,  othn* 
*'flmB  «h«  Imw  of  nckioM  nd  flho  uoMpol  hv  of  tbe 
"  United  Kingdom  existing  and  in  force  at  the  time  of  the 
"  lilt*  Ciril  War  in  the  United  States,"    Snch  a  resolution 
might  li  iT.> ;  ri .:  :.l,ir  ■  l.arm  -  for  the  Housc  of  Lords.  There- 
BolutioD  takcj  lU  stand  on  the  existing  law.    Iti  tendency  is  to 
ataert  the  national  pride,  and  to  repndiato  all  ngreta  for 
notiona  whioh  it  waa  legally  ia  our  atriot  oompotence  to 
perfom.   It  mabs  tha  aoiniawhAi  amgaat  daliiM  m  often 
pot  forward  by  tho  Unitad  Btatoa,  aadil  laaUftHk  at  it  wen, 
th«  old  aympatby  with  tho  Gonfedorato  GoTemment  felt  by 
the  House  of  Loida  daring  tbe  Civil  War,  and  Tery  lit'lf  lia- 
guised.    It  might  rery  likely  be  carried,  for  tho  crmc^-^ision  of 
allowing  our  actions  to  be  judged  by  principles,  the  legal 
ralidity  of  which  at  the  time  we  did  not  and  still  do  not 
admitt  nrnimit  bo  danied  to  be  a  very  rnre  and  grave  one,  from 
which  so  oonaenrotiTO  •  body  as  the  Houaa  of  Lords  would  be 
likely  enough  to  shiiaL   Bat  suppose  it  oarried,  tad  what 
would  be   result?     WI^,  oither  (first)  the  Government 
would  be  obliged  to  accept  the   decision   of   the  House 
and  cancel  their  whole  poliey  in  tho  matter — a  policy  doeely 
bound  up  no  doubt  with  the  rest  of  their  foreign  policy 
•ad  even  with  their  naval  and  milit  try  policy  too,  for  it  will 
bo  qoito  OBO  thing  to  mnka  the  OOontry  strong  with  a  friendly 
AnMcioa»ndqaito«iioth«r  tonokeit  itiong  with  an  AnMriea 
oooataatlf  on  tho  watch  to  thwart  w,  wheUur  ia  Iieland  or 
Oanoda ;  or  eiee  (aecondly)  the  Qoramnirat  niglit  i«rign  ;  or 
again  (thirdly),  the  Government  mipbt  simply  iii«r(>[»anl  the 
rote  and  ratify  the  Treaty,  just  as  if  no  such  resolution  had 
been  carried.    Now  any  one  of  these  three  cournet  would  be 
most  mischievong.    The  first  course— tbe  cancelling  of  all 
that  the  Ministry  have  achieved  towards  the  healing  of  oor 
differeooae  with  Anork»— woold  simply  meon  that  tho 
Ow— uiart  aaoat  reoati  ita  wkole  policy  oa  theao  anbjeota 
withoot  any  diange  of  conviction,  and  without  believing  in 
ita  new  policy  itself.    Nothing  could  weaken  Government 
more  seriously  than  that.    The  sec  jnri  course,  that  of  resig- 
aation,  woald  be  abeurd ;  for  the  opposite  party,  though 
tt  VWdd  wry  the  Hoaia  of  Lords  with  it,  couM  not  carry  the 
OoUHna.   The  thiid  ooaiaei  thot  of  simply  neglecting  the 
IWOlntioil  arrived  at      tho  HooiO  of  Peers,  would  be  the 
beet,  bot  woold  alw  ioTolve  eeriona  miaoUefa.  Tliaooafidanoa 
of  America  in  a  Treaty  formally  oondonxnedby  one  braaeh  of 
the  British  L.  ^risl  iturp  before    its   conclusion   would  be 
seriously  Hhaken.    Tiio  prestige  of  the  House  of  Lords  itself, 
after  it  had  launched  a  bntlmn  fnlmai  to  which  no  regarl  was 
paid  by  the  Government,  would  also  be  seriously  shaken. 
And  tha  country  would  feel  more  keenly  than  ever, — though 
tbai  periiapa  a^t  be  aa  adfaataga  inatoadof  a  diaadTantagOi 
— ^Ihat  a  «o-oidinato  bvtndi  of  the  Britiah  L^alatore^  giving 
solemn  advice,  of  which  it  may  be  said  that  the  less  notice 
that,  is  taken  of  it  the  better  for  the  country,  is  an  elaborate 
anomaly  which  it  must  be  almost  time  to  rnicofe. 

We  hold  very  strongly,  then,  that  whatever  functions  in 
relation  to  a  foreign  policy  might  be  wi.sely  accorded  to  a 
reformed  Honae  of  Lords— a  House  of  Lords  as  much  in  har- 
mony with  the  majority  of  the  British  people  as  the  American 
Senate  ia  in  barmooy  with  the  .awjoiiyr  «f  the  Amaiinan 
people — it  would  be  simply  f.^tal  to  aoooWl  aocb  fnnetiooa  to 

the  present  House  of  L:)rds.  comp.  h.'  1.  ;h  it  is,  of  notables  who  | 
do  not  usually  sympathise  either  wtth  the  Uovernment  or  via 


SPANISH  FINANCE. 
Thb  flnannifil  poaitioa  of  Spain,  aotwithataadirw  the  aonewhat 
aniiona  tone  of  ttio  BOW  Ftaaaea  Ifiaiiter,  Saa  appanntly 

improved  since  tha  beginning  of  the  revolution,  which  has  for 
tbe  present  been  closed  by  tbe  accc&sion  of  King  Amadens. 
A  Finance  Minister,  in  most  instances,  is  [uite  right  to  be 
aaxiooa  and  gloomy ;  finance  will  not  come  straight  unless  tbe 
k  oaiif dl  and  eriadatea  the  fntan 


chances  agaioet  him.  No  doubt  too  the  condition  of  the 
finances  in  Spain  is  far  from  the  best,  and  really  jnatifiao 
anxiety.  Still,  when  wa  compare  matters  as  they-  aw  now 
wUb  tbe  state  in  whioh  they  wme  loft  by  the  old  Goyerament, 
wo  aea  tfaafrihoBe  bao  been  aomo  iapnnoMeat  and  that  there 
is  some  ehaaco  of  financial  soundaaHhaiqgattaiaiblo  wttb  a 
tolerably  aettlad  Government. 

There  are  two  points  which  liave  always  to  be  looked  at  in 
judging  the  finances  of  a  country — tbe  cash  balances  of  the 
Treasury,  and  the  balance  between  tha  annual  revenue  and 
expenditure.  The  Finaooe  Itfiniftfr  ahould  have  amala 
to  meet  current  engagansMlt^  Or  nai^  of  tho  erltt  of  nal 
bankmptoy  will  bo  felt;  and  biddesamplo  means  to  pay  his 
way,  the  eoireat  revonoe  of  a  year  should  suffice  for  the 
year's  expenditure.  Unless  these  conditions  are  both  fulillknl 
there  is  something  wrung,  and  the  one  ovil  will  soon  breed  the 
other. 

Now  on  the  Jir»t  point  at  least,  the  sitnatioB  ia  Spaia  ia 
very  much  better  than  it  was  oa  the  ore  of  tho  moMion. 
The  floating  debt  ia  Noveaibcr,  1868.  when  the  new  men 
came  into  power,  wao  fonnd  to  bo  USmsmi,  with  an  appre- 
hended deficit  of  6,000,000i  or  7,00(i,00i)/  for  th.*  current 
year,  and  of  this  floathag  debt  no  less  an  amount  than 
i  1,000,000/  was  coDHiiinred  urgent  Now,  however,  the  lloat- 
ing  debt  is  put  by  Senor  Moret  at  17,G0O,Oliii/,  reducible  by 
sales  of  Treasury  bonds,  &«.,  to  1.''., 2^0, 0(10/,  while  tho  appre- 
hended deficit  of  the  year  is  put  at  l,600,00(Mi  So  far 
the  position  of  Spain  has  deeidedly  impumod  dnce  the  rovo> 
lotion.  The  actual  floating  debt  has  been  reduc  d  ur.-vhalf, 
aad  there  is  no  prospect  of  such  an  immediate  increase  to  it 
as  was  then  apprehended. 

Of  course  tha  floating  debt  of  Spaia,  tnm  at  19iOOQ,00(M;  ia 
at  much  too  bigh  a  figon  aa  oompaioJ  with  Ao  leaouiua  of 

the  Treasory.  It  is  a  good  deal  more  than  half  tbe  year's 
revenue,  and  amply  justifies  the  Minister  in  his  alarm.  Still 
there  in  a  considerable  margiu  In-tween  l.J. 0011,000/  and 
2.^,||iii),i:iOO/,  and  the  Finance  Minister  must  have  many 
eipeiienta  to  resort  to  before  his  Government  is  rednood  to 
the  emborrasameats  whioh  helpod  to  nroninilala  tlM 
tioB«fl86«. 

What  hns  Vvcn  said  too  wOl  show  that  the  situation  has 
iwproTf  J  as  regards  the  geemd  point — the  balance  between 
revenue  and  expenditure.  Instead  of  an  anticipated  deficit  of 
6,000,000/  or  7,000,000/,  the  Budget  estimate,  shows  a 
deficiency  of  1,600,000/— a  large  enoi^  aiaonat  oaitaiuly 
upon  the  total  azpenditaio  of  the  ha*  art  aearly  ao 
fonaldabla  aa  the  old  dafleionc^.  Waatart  lookalittbmon 
narrowly  however  to  sea  whrt  tko  iupiongMBt  haa  beaa 
daring  the  last  four  years. 

For  this  purpose  we  may  ooaapan  iho  eatiaiatea  of  fOfeaao 
aad  expenditnre  for  1867<68,  tlie  year  i^bn  tha  imlation  • 
iritfa  the  liBaareaHjaaalM  for  1871-7?.    lUi  cannot  well  be 

done  in  detail,  as  the  claasiflcation  of  the  Buil^ijet  has  been 
changed,  but  one  or  two  points  are  clear.    I .  The  revenue  is 
only  one-tenth  lees  than  it  was.  which  of  itself  would  not  be 
unsatisfactory  after  years  of  disturbance  and  anarchv. 

C 

The  amount  in  1867-68  was   a5,r0ti,(KH» 

*•  Mm  Wrw    eooaMaNeeoeeoeoeeeeaMvosoaowo  ■•■saaawoa* 


Falling  off   ...„.♦   '.MGI.IJOO 

In  the  a(-tual  circumstances  however  the  apparent  falling  off' 
indicates  a  real  improvement.  It  is  caused  in  part  by  the 
omission  from  tbe  Budget  from  the  salee  of  national 
property.  Besides  tha  effeet  of  t^  mdatiaB,  it  wUl  be 
recoUeoted,  waa  peeoUarly  fiital  to  the  rorenne.  It  became  im- 
possible for  the  moment  to  oolleet  it,  and  tbe  habit  of  paying 
t.ixes,  aa  financiers  know,  is  not  easily  I'-iirnt  or  re-,icquirud. 
But  besides  thi*.  not  only  the  central  Legii'laturo,  but  the 
various  provincial  authorities,  ran  a  race  in  abolishing  objec- 
tionable impoiT'^.  Perhaps  some  four  millions  of  taxes  were 
taken  off,  which  it  has  not  been  possible  to  put  on  again. 
That  the  failing  off  after  aU  ia  oaly  2,000.000/  ahowa  thrt  by 
degreee  tbe  old  tonioea  of  teeeaae  have  baoome  mors  prodno- 
tivc,  or  that  new  and  less  objectionable  taxes  have  become 
practicable.  New  taxation  of  some  sort  has  at  any  rate  boen 
tried,  and  the  direct  taxes  have  been  increased. 

2.  Some  reel  and  meet  oonddaiabla  *«*timii<iB  have  been 
intiodaaadiatothaespaadltaBaorthaBMau    In  fha  Budget 

*  8m  lannmsinh  Not.,  18081 
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or  1867>68;the  «itenSil^  iBttllflSve  of '^^^^  on  tte»  d*M,  <r 
>,i  Aw8Wtlrttoirti«ai4Uit».«4<touM4«*fc:4.».t<.i<>»':lftftll>Wii4iu 

'    tUlMt  4.7MI.OdO 

Hit'  redoctiai  b  ilnll/  onlj  aboat  half  this  ataount,  'h»tog  doe 
pitilf  io  dte  mSmfm  «f  <»•  te^WH  cono«ct«l  iiftt  teles 
oC  nttUonil  Ml^p«^^,  eMM(irml  oa  th«  omiiASoii  of  Ibii  reeeipt* 
from  Ihe  otbor  ;  bnt  a  Tedncttdii  of  aVMi^3,Sfttt,tMK>r  ia 
•till  iDcst  creilitable  to  Uilt.(".v  ^'[i;l:;^h  v.^ninient,  e-pc'cially 
as  it  is  the  tenrlTov  of  r<'vn!iitio«H  tn  in^r-:-;!?"  expenditure  in 
COC->it'qupijrL'  of  thn  ir.ulltf      vt i  jn  :if  tV'W  '.vr.iits.     It  proves 

too,  Wlter  than  i^l  ptfapr  evidenc/",  the  wuc^iity  oi  the  effort 
which  is  b«iDg  mada  lo  bring  bocii  a  ftnancial  equilibrium. 

DafoftoiBtalj,  as  io  Imly,  tfi*  .dUBcoU;  i«  lo.  malM  Itbe 
mdiWkM  ti  Mm  nftioiial  •BpcadHora  kMp  pao*  wUb-  Itaia 
iacreaaa  of  Uw  lfrMnMibb-«qpttiditur#.  Tue  U«f!clti  of  tb« 
nrohiiion  maA  of  Ih*  ytin'iwaeatoig  ha' 


Tto  aamial  dabt  diaiya  ii^  is,,^.,....*a«M  r 
la  il  was 


Bat  lor  this  cnoroMoa  faiewa— ,  tto.giMM  atdafltitMi  «{  |tlM 
opIioBs]  expenditn-e.  Mopted  wflb  tlia  ml  inproveBMHt  af 

Ih^"  revenue.  wouH  iiavi-  ftivi  n  tlie  Minister  a  surpUn. 

The  finaiirial  jiroF)  eni  in  Hpaia  on  tlipse  fiauri  s  tnav  be 
Ihus  lummed  \iv.  Tli<<  increase  of  debt  u  u  toraii'iiible 
chana^  and  with  an  estimated  drflcit  of  nearly  i.WOMWl, 
mhiaa  maj  in  fact  ba  inoMMd,  IknotcM  to  awallow  up-  the 

IBntfttna  of  tiie  gnataesa  of 
IbolaaUilog  very  muterial 
is  now  praetieable  in  raduciDg  the  optional  esp«JMes  of  Oorern- 
ment.  This  is  the  unfaroorable  side  of  Hpauihh  finance,  and 
it  is  a  very  unfavourable  tide  indeed.  J'tr  omirti,  Luwever, 
tbe  rerenaa  has  been  brought  closely  up  to  thu  poiut  it 
rrached  before  the  ravolution,  and  there  is  probably  8oui«  un- 
eihanatad  tax>pajdng  powar,  seeing  that  all  the  old  taxes  have 
Ilvtnif  the  reTenoa  {■  MA  vaij  aJastie, 
it  te  be,  UHte.ia  aa  oppoitiHUty  for  a 
to  aMiko  Ui  iaoone  aoeed  faje  expniditn>% 
We  can  oxprem  no  opinion  as  to  whether  tbe  opportunity  u 
likeijr  to  be  seized  or  not,  but  it  ia  fair  to  raoogaiM  ttint 
ftwndailgr  Eng  Asudtnt  has  a  chanoi^ 

The  fplkiwiag  is  V  nuBinaTy  of  tho.Bo^et  oC  1871-7^ 

RavcKiK 

4     '       Jt  •  ■ 

Dtraet  taxes   B^njM'        '  >  - 

Ivdl^N  tiBW>i(Mii<>Mt'«wo»"i<>ijw>i|i'<->»»-"'»':'i-  9,545,000 
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i«bMif«^drikriiBidWiMMh'<4«1pd)rbff -4^      oft  Mrplne 

ineotne.  By  BU  ittft  toity  y**nt  o\i.  nti  1  r^c^otlv  rat«iMelod', 
at  the  e»>d  of  •vefj'jquarfar  an  account  ia  inada  ap  shtftl^liig 
the  sorpluu  o:  iacome  over  expenditur*  for  the  veir  ending 
that  quaiter  ;  one-fourth  of  thnt  aarplui  is  applied  during 
Ut^t^  «9Prtlf.^4!thpk^JeWn«>>^.oI.the  i^atioDal,  I]tobt,  pud 
i|oti«4j»t4*.ip  to  Jip  in  .ie^  ff»«ftuto,.ttje  mNio  ,if 
ti|a!...;iaM«toNnfe<bf  ■  ^#,r.  Img  tp  pnj  the  wae 
amo^ntjput^  of .(tlw!M.TFT«fl«\M7  quarterly,  and  to  iiiTest  the 
same  sum  in  the  fiinds  qaatteily  ;  to  make  the  <i;;aiaud  on  the 
national  fund »  oqaa.!,  and  tho  i>p«ralion  in  the  ui»rltot  equal. 
Cut  tbe  t-Uoct  ol  tbe  m!<r  «>y«>f-iu  i»  to  nuike  th^,fd(peifditt^ 
Q«en  in  tiie  lour  quarlum,  aud  tbe  raveaue  i^j^^ef^j  ■^f^ 
qwpsiAi^^.  ^is^iil.l^rpi.ei^r^Uuitg, pat  |9£  gear, , . .  ,  "  , , 
'liil.aeaftr«e<.  «fa»  Jalft  QbtiMW  teE  tbe  9Hhk,  in  hia  aU« 
•ndinoS  before  the  Coounittee  of  Public  Accoante,  illuntrated 
iv©  enormou»ly  sggirai-  this  by  suppoBinf;  ao  expenditura  of  t;8,(KlO,*>U(i/,  tquuily  dis(»i- 
butetl  over  the  four  quarlem,  nnd  a  revcnU'- of  7 J.o  iu.Oi lU/, 
all  rt'cuirud  in  the  iintt  quarter.  And  Uie  result  oi  tbat,  he 
juiitly  K.iyg.  would  bo  u  real  awcpios  of  AtOOO^toO/,  and  a  theo- 
rstioal  sarplM-.^  "«JiJii«||  JiMfl  "■  i«Ufl«».  eapUeeUa  M^tlw 
liqnidntion  of„deM-rrfli..01«OO»iW(»i  i«ho>£llowNff  taMft 
illDinclltiailrinwcts  «w  lyd  ;  nwii  i 
fii  i.,ir:-^-..t.rf,.}  ■„.i.:.,.J>a.CafWffyfl|ftai^    , ...  ^    .  ^ 
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Ot  u  uriM  luu  u  only  inu.-tiaiHt.tui  a  stariiijig  iiluHtfaltpn> 
an  extreni4;«|i|,.  ;,>|0«t  etil^4|B  UM,PMI*:i|^gw,ib.iaftrap4nd 

poisiiiblu. 

lb  ia  to  be  obaervod,  Lowover,  that  tb-j  ioiugiuij y  caaa  dow 
not  exeotljr  porre^poad  with  tvjipt,  Jt(t  Lowe,  hpa  in  f^Ot  done. 
Mr  Cntvfopd  .aiippoaea  all  «|»«,nTeaae  to  bo  rMwiTed  in  the  , 
yiryt  qnnrtei^.but  Lowe  hae  made  the  larger  part  of  it  be 
oolleo^ed  in  tbe  last  quarter.  Mr  Crawford  aatioipates,  Mr 
Lowt.'  po»tp(.?u<<i :  anu  i!iis  makes  a  eoriouily  g^at  difC^rffpoef 
as  the  fgUowiiijj  table  piovpH ■  ,■  ' 
Mr  C'Riwruuuit  l'iat»r.ii  (but  lli.'  Htfiilc-ru-y  In  tiM  Flr>iO>i«rt'''n 
 Hnr|.lu»  •••  ilK        «^-'iiTt»  r  .  t  ihr  Mruin-lil  Vmr* 


■  < 


THE    8INKIN0    FUND    AND    MB  LOWE 
So  eottsidaraUe  a  change  as  the  ooUectioo  of  almost  all  our 
dfreet  taxes  in  one  quarter  of  the  year  b  evidently  likely  to 
entul  many  other  changes.     For  many  yean  before  Mr 
Lowe's  time  it  bad  beec  tbe  aim  of  Obancellors  of 

tbe  Kxi  lii'^aer  to  equalisp  as  much  ss  po«»ib!n  tlie  ipcfipls  utid 
tho  e.\i>enditure  of  each  quarter,  and  sll  our  finanrinl  ay*'em 
assumes  that  attempt  at  e<iu»lity,  and  is  bimed  on  it.  When 
thaiefora  Mr  Lowe  in  his  flrst  Budget  altogether  changed 
diat  fdkTf  9aA  begaa  to  oolleet  a  andi  larger  part 
«f  oar  tana  in  ona  qoartcr  of  the  year  tbaa  in  the  othar 
qnartar,  it  vaa  aiaioet  eerlain  that  other  ^aagn  mold  ba 
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There  ia  not  i«  the  Ntnuul  eaab-'a*/ eucn  aiii  erence  as  in  Mr 
Orawfofd'a  nippo»ed  r:i»<-. 

Tbe  eviU  which  Rally  htflftn-  aia  tliase— Fiiek  That  at 
tbe  oAtiet  of  tbe  syitea  « lArga  earn  may,  ae  fa  oor  but  table, 
have  to  ba  espmded  by  tbe  working  of  the  sinking  fund 
system  ia  tbb' rahntioa  of  the  National  Debt  at  tbe  time 
when  the  Treaauy,  from  tba  <b»  tioB*rMMflpt  of^taaeay  tiia7:ba 
poor.  '  •  -  •' 

Pcconiily.  Ti.nt  at  the  outset  of  the  sys'em  a  deRciencv  is 
crestxd  on  three  qnarters  «hich  would -not  otberwiee  bave 
occurred,  and  this  dnioUheb:  tiM  tM  mpbeiMe  «o  the  pM. 
tnent  of  the  debtk  •      •  •  «i  -  -. '   -    ••  . 

Thbdly:  TbiM  bbtb  tbe'evfle  tbet  ohevr  at  tbe  otitaet  of  the 
system  will  happen  in  a  proportionate  dfgree  nl  sll  great 
changes  in  the  Inooraf  t.-it,  or  :uiv  part  of  our  oiirf- col  looted 
taxfs  ;  and  ai  the  incom'  t  i-;  5-  ihe  changing  »n  1  fhifting 
element  in  our  system,  the  ttisphtcement  of  oar  sinking  fond 
system  will,  more  oir  llas^  beeute  (o  happea  osula^y. 

The  neeeseity  of  npeadfatg  montly  oa  tba  p^^MM  of  debt 
in  tbe  autttntP/irbeti  -the  TrtoMtrf  b  poor,  u^bt  eatily  be 
very  iaaportant.  To  its  fall  eztenttbia  can  only  happen  at  the 
ialtwlMllotf  «f'a  mw  aysteeo.  Oeuerally  there  wiU  be  aiwaya 
Ma        ^attar*  id  4iM4aw  tfuaitavt  «f  liMhaiaUag.liiad 
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evrraga.  And  ■generally,  mhtta  titxat)on  i<  aai  dunged,  Lbc-ro 
«111  b«  no  diffiQaUy.  Bat  if  tbe  inoome  Ux,  or  nay  oXlmr  oJ 
;  fh«  Uxea  collwtod  in  oott  ^^oMpUf  <nly,  b«.  much  raiwt^  tl4e 
diffioulij.vUljMODi :  yoa  vill  ,fa«flri4tfpki»/«««i4a|)i(«riAii«}t 
^mter  fh»a<iiUi«  four  prec«^iiif.ii  •nir.tk*!  p|iikipt«f«gi 
•arplus  oociie^eotlyi  in  confntion. 

If  the  Gxtittie  notice,  in  ita  ordinary  acceptation,  W#re  tA- 
b«re<l  to,  tbia  mt|;ht  conatonlly  bt  so.  That  notieo  U 
gitiMnJlf  uodrntood  to  mon  tbak  ibe  "  snrplai "  notified  by 
iVU  to  ie  vttMliA  in  theiirdiDaty  oalional  debt  of  the  8to^ 
IMchuagi',  in  itdok'or  Btah«|(iMt-  hUb  if  MuM  -^«h^itf. 
Sdppotin^  this  nkid*  m.  ictwa  «tf,tli»OW<i>»tthrt'l>*Md 
li»ve  to  borrow  of  the  Bank  of  Englatid  (the  only  8onrc«  from 
which  it  call  borrow  by  lair,  unless  authorised  by  tpecilil 
uDaotUient)  a  temporary  sapply,  in  nrti.  r  to  mp«k  the  defi- 
:  oMDoy  in  the  ilret  three  quuiera  of  the  year  ;  bat  it-oonld  n<.<t 
■wpfXy  i\a  utftut  ta  the  fourth  qoMtar  to  Mp*y  to  the  Banh 
-ttMtNaMmrjr  Vmu  Sa«h  an|lMiwpoM^  avoordixig-'tO'  llMt 

■MOMpoitioii  orpH4ioM>'sf  tfae  '^  •pMr-aiuBitU'4ibk>  "'Aiid 
tln«  woold  plsikfy  abeavd.     '  <      '  — 

Mr  Lowo  thit  y«>ar  avoi 'c-il  tlial  aheordily.  H<?  was  obliffvd.  a« 

;  hia  tyttem  of  reoeiTini^  ilie  revenue  made  wrtaiD,  to  borrow  of 

j  the  Bank  JoriBg  Ihu  autumn  ;  but  as  we  ahowud  at  the  time, 
be  lued  the  power  which  the  TroMory  ooDiidar  to  be  retted  in 
UiB  to  repaj  19  Ik*  B«|lk  tilt  twnpnrnrj  advaaoe.  Whether 
h«  hM  that  pOWW  or  aoi  is  •  qontion  which,  if  the  matter 
wen  ill  diipata  belwwD  two<  railway  eompaniea,  woald  bo 
•olemnly  argued  before  the  Houae  of  IjOhIj.  JfoBt  people 
who  study  Iho  gubjcul  will,  we  think,  agree  with  Mr  Crawford 
that  the  OoTernment  lii  i  ■  tijn  only  thing  they  could  "  under 
.the  ctreumatancee,  but  that  tlu!  law  i«  in  a  gt^nerally  un^atia- 
faotanj  atate,  aod  that  it  \»  espeoially  ill-adapted  to  a  state  of 
fibaooe  neeipta  wholly  diileiank  from  that  which  ita  auihon 
desifpied.  TlMjr  emtempktod  n  «qMM^  taA  Ifr  "Uam  haa 
introdaeed  an  nneqoable,  lystem  of  collecting  the  tax*'. 
They,  in  ecientific  language,  were  "  nnlformttarians."  Mr 

■  Lowe  is  a  cataatropbiat. 

The  whole  aubject  ia  in  an  unaaUsfactory  st«te.  It  rao^it 
uisleadiDj^  thata  notiee  Hbnuld  be  inn^-rted  in  the  Ga:t:>t^  v,-:iieh 
mialead* everyone, and  tbeTreararr  claim  apower  of "  taiip'^nd- 
f  lagtbe  operation  of  the  Sinking  Pond  Act,"  whkhth«y  i«rc 
itot  geBanllj  known  to  poaiaia,  and  whinii  migkf  be  uned  »o  as 
tedefeatftaiAole  policy.  ThertamarpiiBMUter pcr«mptory 
I'  g!»lution  on  the  uf  of  thi?  surplus  on  the  financial  year, 
.im;  'here  are  argumeiita  for  leaviug  it  to  the  discrotion  of  the 
Fiuaiico  Miniater ;  hot  ;l.-  ro  are  no  argumenta  fur  tegislation, 

.  apparently  peremptory,  which  by  an  obscure  clauite  confers  a 
latent  diaeretion.    Bat  that  ii  oar  present  lyatem. 

To  eaoapa  thia  diffianlty  ii  kaa  baea  anggeatad  Uiaithe 
•jatam  of  qoairteilf  aaoomtil  .ifaoaM  ta  abaadomd ;  tiiat  at 
'Sta  end  of  eaoh  flaaaoial  jpaar-  •  balance  ahoet  tor  the  jaar 
ahoold  be  preaented ;  and  that  the  annual  lurploa  ahown  in 
such  balance  sheet  should  th-  n  ix'  in?>Mted,  either  immediately 
or  i«t  fixed  postponed  period*.  But  to  this  scheme  Sir  0. 
Anderson,  who  was  go  long  at  the  hcu^l  of  thia  departu)ent  of 
the  Treaiaiy,  and  who  >•  the  first  aathority  on  the  subject, 
altogether  objacta.  He  aaya  it  would  oblige  the  Chancellor 
Of  laa  EkoI  e^oar  to  keep  ai  iMga  naaiad  balance  till  the  end 
of  eaeh  flDancnal  year,  and  than  to  iaraat  H  poMibly  at  ono«> 
to  the  disturbance  of  the  market.  We  should  escape  the 
diihcultj  of  uncertain  quarterly  accoanta,  but  might  have 
instead  the  evil  of  un  incalculable  annual  account,  which 
would  bu  an  annual  subject  of  diaturbing  anticipation  and 
speculation  in  tha  money  market. 

We,  for  onnelTea,  are  diapoaad  to  so  farther.  -  TXTa 
wMdd  give  aMir»  fneioan  to  tha  «WM«  Vtaiitar. 
We  think  that  ha  ihoold  be  bound  \ij  a'  r^nlvtiain 
of  tha  Booie  if  neoeeaary — at  any  rate  by  a  known  and 
fixed  financial  understjiuding — to  iriTMut  in  a  reduction  of  tho 
permanent  pablio  debt  as  large  a  part  of  thi  surplus  of  each 
financial  year  as  can  be  spared  from  more  neceii^ary  ccca«ions ; 
,and  we  would  re4Uire  him  to  lay  an  account  before  Porlia- 

^aaent.  abowing  how  he  had  aaed  that  aarplua.  Hut  wo 
.Moid  not  fetter  hia  diimatioa. .  Wa  baUaaalhat  lhaiacaflaad 
mke  oompelliBg  tha  Flaaaaa  Ifiriiter  ta  do  tUs  and  that, 
date  from  an  obaoleta  perigflt  fdMM  Mtuiatera  wcfrs  really 
appointed  by  and  reapoosible  to  an  indepfudent  autltority, 

I  when  tbey  were  really  tii>i  '  puTvauts  of  the  Crown,"  aad  mit 
tb*  aervanta  of  the  Parliament,  and  whe^,,  tbetei'ore,  it  w^ 
jnatfaaily  inmiMiy  ta  tin  thwt  4»ini  to  «^Mn«  HfAMH 


m 

tIciM  which  Parliament  9oqsi4«red  to  be  tho  b««t.  But  now 
that  the  lapremacy  of  Parliament  is  complete,  now  that  the 
penalty  of  removal  if  Parliament  thinks  fit  hanga  ddse  over 
the  head  of  every  Finance  Minister,  it  is  dihitt^  to''ntaia 
fiiad  lulea.  which  cannot  be  adapted  to  all  tTfH|t,  whfeh  are 
Tf^jyk^l^  t9  hjMuper  a  wise  Mtjiiu^r.  and  whic&  are  i^ochepk 
on  an  ifBwise  ooei  so  long  an  be  mains  "^iii  |>reieni  W^^^ 
power  of  suspension.  ■  Turn  oat  the  Hhaiicvllor  of  the 
••  Exchequer  if  h«  does  wrong,  but.  do  not  pe«t«r  hiD(t  with 
"  rulcH  white  he  \»  doing  his  .heat|*'  |f<0fd4'i^^  odr  ininitlpi 

^!3iffKf^Kfm^ff^J:i\L  ■.  V  :i'':',>  '       ■ ' 

■'Zi'^;  Btrsrif  ESS  yoygs.' 

Tnc  IsfXhxm  Tax  DsBATkL^The  OoTam^t  ware  qnite 
right  hat  week  ifr  MiiitiqgiC  BBie  lBqoifr>iato  ttw  iaeMaiwe 
of  th*  iteeioMttfii:  A*;]fri&^al4ila&Ml<willrgmkiln>w 
aetui  tbt'  ittb^e<»  taa  'bate  'iifaiet  irhanstiTely  ioqnired  int6  on 
two  aaparate  oeeasioaa,  aad  atety  aoti^of  theoretical  angiirMlon 
for  a  perfect  tax  heanl  and  di8ca»8ed.    On  the  last  inquiry,  in 
18fiil,  we  may  add,  3£r  Lowe's  own  crosu-examination  of  the 
witHf-'^.'t.^H  contributed  notalittleto  the  elucidation  of  the  lubjeet. 
It  would  be  a  great  waste  of  time  togo  through  the  form  of  a  new 
inquii^,  when  ait  the  materials  for  forming  an  optnioiiiietaet 
in  PMUamantaiy' papeiii  <(nwi»' iy  «na-Biraaai»lfaiaMMr,  i 
whioh  appean'lo'M  ttaieilaUe,  and  not' Mnd  opow  any  of  I 
the  reftnod  and  di«pntcd  theories  as  to  the  incidence  of  the  ' 
tax.    An  income  tax  of  varying  annual  rate  must  be  unequal 
in  ita  proMure  upon  industrial,  compared  with  more  permanent 
incomes.    When  the  question  is  ot  n  steady  inccmo  tax,  an 
objection  often  urged  agaioKt  tho  equal  taxation  of  indpatriul 
incomes — that  they  are  more  ebort-lived  aad  prtrnirimwthaa  1 
other  incomaa^ia  met  by  the  hot  tliat  they  ataaatadif  land 
(ttrafMNaaniabwof  years,  andoopaylsia.  Botthiaiaioaflawir 
itbairllls  titz  ii  only  impoaed  for  one  year,  or  when  ita 
rate  i«  increased  in  a  particular  year.    The  nhort-lired  income,  ; 
to  far  as  the  variation  of  rate  is  conc.i^rnoil,  bai  then  to  pay 
more  in  proportion  to  its  real  valnethnn  t'ao  permanent  income, 
A  grievance  like  this  ought  certainly  to  be  taken  into  con- 
sideration, upon  onr  pnaent  plan  of  annually  varyhig  "tha 
tax.    In  aoBia  tmA  fnotioal  faehion  it  woald  ha  «kpa* 
dient  to  give  vmt  tiM,  m     to  relieve  the  orardna  pnHara 
on  some  kinds  of  income  when  a  cliange  in  the  rate  \*  luado.  ! 
The  point  is  of  little  praoticil  interest  at  pro«enl,  when  tlio  j 
pormancut  raro  of  the  tax  is  low,  an  I  th.-  v  iriaticms  aru'  a| 
penny  or  twopencH  in  the  poand  ;  but  the  income  tax  is  kept  I 
for  emergencies,  in  which  it  may  be  expedient  to  raise  it  to  la 
or  Is  -Id  per  pound,  and  when  such  extrema  TaziaM9lu  take 
place  then  ia  no  doubt  that  it  will  presa  moat  aaaqaaliy  and 
eeverelj  vpclhl  indnatiial  aad  precarioos  inoomea.    A  per- ' 
maaent  tax  Aiay  itself  be  ODeqnal,  bat  we  are  not  entpring  I 
on  that  question.     Whai  '.re  wis-i  to  point  out  is  that  the 
usual  and  strongest  defence  of  a  ponuanent  tax  does  not  cover 
the  CJ'e  ol  a  temporary  tax,  or  of  a  tax  with  frequently  vary- 
ing ratoa,  and  that  there  is  here  a  substantial  and  undeniable 
griaraaaew     

AuKitu  AN  QiH.ii. — The  arrival  in  this  eottotry  of  "  email 
"  and  worn  coin  "  from  tha  United  Statea  ia  a  eiMoiia  iad* 
dent  fa  the  present  eztenrim  mofenent  of  bidltoil'  fVnin 

AmiTica  to  En^l.mii.  It  is  no'.ired  here  ajunljini^  tli'"' b';lli,iri 
reiiiittarici-8  trom  Aiucrica  fav-jurable  than  wcuid  othtT- 
w:».j  be  ci-ie;  but  th^i  '.rue  w.iy  of  stating  the  explanatinn 
appears  ratiier  to  be  that  an  unexpected  difficulty  in  obtaining 
gold  for  export  hai  been  ttmporariiy  experienced  at  New 
York— the  diffienlty  giviag  tiw  to  ierioiu  oonpUinta  agaiait 
lAr  Boatwd].  Tha  ceaarva  ot  balliaa  at  ITor-Torii;  aa  oar 
readen  know,  is  kept  in  the  QotanuBeat  Sab-Traannj, 
bankers  and  others  holding  gold  piotes  against -{t,  and 
when  bullion  is  wanied  ftr  remittance,  tho  process  is 
to  present  the  gold  notes  at  the  Sub-Treasury  for  payxuent. 
We  loam  from  the  New  York  (  '■'uimtrciii/  Chronicle  haveveT 
that  Mr  Boutwell,  finding  his  stock  of  doable  eagles  decroaa- 
ing,  an4  tp  qitard,  it  is  supposed,  tha  drain  of  goild,  which  most 
handbiK  ifUMgriw  *9  ^  ^^•'■^  ^  W  these  notes  in  ' 
tha  amflll  ud  worn  wfai,  whish  it  «tanu  he  possesses,  inati>ad 
of  in  the  double  eagles,  which  su-e  like  our  sovereigns  o:  equal 
value  with  bullion.  The  cunicqucnce  is  that  iatcnuing  re- 
tuitters  get  less  gold  for  their  notes  than  they  expoc'cd,  and  ' 
have  heen  aomew^^t  saddsnly  taught.  Mr  pgo^well,  it  is  j 
VOfgomi,  Iiatitotif  vithia'liia'kfil  ii|^t;  bat^,gf^Tanoe 
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it  a  «erio'ja  one  for  tlie  monetary  commuuity  of  Now  York,  who 
are  tlias  deprived  of  their  usual  nieand  of  obtainiug  good 
bullion  for  export.  It  i«  juat  as  if  the  Bank  of  Eugland  were  to 
pay  light  coin  ont  tha  ooantor  instead  of  piecee  which  are 
eijuiraJent  to  boUkni.  Tb»  origluol  errnr  it  apparently  in  tha 
United  8U(m  OcMnniuiit  not  Icaeping  all  ita  oom  np  to  the 
■tondard  of  bnlUon,  or  in  not  makiDf;  its  f^oli  notN  apply  to 
siieh  coin  only.  Mr  noutwell  must  vr-r}  vj.on  find  out  tbut  a 
drain  of  gold  not  to  bi'  riiut  by  such  uiuiin.).  Aprt'pjs  of  this 
incident,  the  t  "  ,  gives  tlie  following  iatorc-etic^^  ai^coun: 
of  the  (iilTerent  curreucieii  of  America : — "  Our  law»  authoriso 
"  four  different  kinds  of  moMj,  each  of  which  b  ft  legal 
"  tender;  Onk  gold  coin,  whioh  ie  Um  etaadnd  <nmn^  of 
"fbe cooatiy;  aeoaadlf,  Mttt eoin,  whidi  ii  iniirth  4  or  5 per 
cent  less  than  gold ;  thirdly,  gnenbaioks,  whioh  ai»  wwth 
"  lees  still ;  and  lastly,  natiootU  bank  notes,  which  are  often  at 
"  a  diioouut  boluw  greoubaoks.  Tha  confuaion  hence  uriiiing 
*'  is  surely  enough,  as  esitauiinlieil  by  law,  without  any  gra- 
■'  tuitous  oiubarranBuifUt  of  tha  trouble  by  Mr  BoutwoH'a 
"  double  eagle  arraogement,  which,  if  ifc  were  not  opposed  by 
"  the  law,  woold  perplex  as  wifth  *  flftli  eort  of  onrrenoy,  and 
"  divide  oar  gold  ooinngd  iato  tew  pii^  m  of  wUoh  woold 
"bo  at  *  penwumit  vMbUn  dbdonl^  wUl»  botk  yncSA  be 
"  legal  tenders."   

Tbb  lUiurft  ov  QoYgMMtum  PBonBrr.— We  am  glad 
to  Mt  from  HrGoeelieB'a  anawen  to  qoeationa  pat  to  luna  Libt 

week  that  GoTonjniiint  L..-.  •  no  inlfntion  of  :li"aling  separately 
with  the  rating  <jf  Goveiuuieut  property,  now  that  the  Cills 
on  local  government  and  local  rating  have  been  postponed  tor 
the  SesaioB.  The  question  is  in  such  a  state  that  only  com- 
prehenaire  trantment  will  anawer,  and  it  wodd  be  a  pity  to 
piejudgt  wy  pairtteakr  point.  On  tbia  mctiiBDlAr  ^oastion 
taanonr  w  doubt  wbadwr  iha  partienJar  aohitfon  always 
suggested  ia  so  defeosibk  as  it  is  assumed  to  be.  The  rating 
of  Ooremment  property  is  no  doubt  eameiitly  desired,  beciuse 
in  the  particular  districts  to  which  it  can  be  applied  thero 
are  numerous  ratepayers  or  owners  of  property  who 
will  get  relieved  of  rates  wiiicii  they  now  pay ;  but 
as  the  rates  which  OoTemment  will  pay  will  coue  ou^  of 
the  general  taxpeqptr't  pockety  wo  do  not  aea  that  tba 
resolt  would  be  orn  <n  whiA  ha  oqght  to  be  eongnto- 
lated.  Hia  iatanat  b  in  fact  oppoaod  to  that  of  the 
pK  pIo  whose  griemnoea  wo  Lear  so  mnah  of,  and  who  claim 
to  ^pc'.ik  as  the  sufferers  frmn  .-in  evil  which  eTerrone  feels. 
And  tbo  -.vhole  question  'A  rating'  propL-rty  now  ("xsnipt  r.-iL^es 
the  same  difficulty.  To  the  extent  that  it  is  of  any  material 
value,  it  will  relieve  existing  propetty  of  rates  which  it  has 
alwsya  paid,  which  have  not  for  many  yoan  increaacd,  except 
for  town  unprovoaMDta,  and  wluoh  an  by  ^o  nwHia  eseeeaivo 
eonaideriag  the  paonliar  natora  of  the  property  charged,  and 
fta  wonderful  growth  in  value.  There  is  no  cause  therefore 
for  i>"!i.'v;ng  ex  sting  projit-rty.  yet  the  incidental  effeet  of 
abolishing  exemptions  will  be  to  give  that  relief.  Any  relief 
to  be  thus  given  should  be  very  carefully  considered,  and  none 
more  so  than  what  would  be  furnished  by  cliaigitw 
Ooremment  property  in  particular  kcalitiaa  at  tha  aqanan  at 
tha  gHMral  tasparcr.  V«y  often  too  tha  otber  mpcity  la 
theee  laoalltiea  drrivaa  all  ita  valoa  fnaa  tha  wnrnnaant 
expenditure  in  them,  and  there  would  ho  a  doublo  tlllbJRMN 
iu  making  Oovern  men t  pay  the  rates. 

Tiir  Chatham  and  Dovke  Awabu. — An  attempt  haa 
ls.'en  m.iie  in  equity  to  impeach  the  award  of  Lord 
'^.lii^bury  and  Lard  Cairns  on  the  ground  that  it  was 
ui'ti't  virts.  The  case  w,n  that  of  the  Credit  Fonraer  and 
Mobilier  of  England  v.  Lord  Sondea  and  othan,  and 
cauM  bafoie  tha  aaw  Tiee-Ohanedlor  Wiekena  this  week. 
Tha  ugawnt  was  that  the  object  of  tho  suit  was  to  tji.>l:e  the 
defendaots~-the  former  directors,  coutraetori,  and  s  jli.  itors 
for 'lie  r  iilway — /}< rr^mtiJii/  li.ible  lor  the  depreciation  .n  value 
of  ik'i>tfnlures  to  the  amount  of  '^■^■^,000^,  which  had  oeen raised 
on  the  eastern  aeotion  of  the  line,  and  that  the  order  of  the 
arfaitraUna  atnying  the  anit  was  tUtra  vim.  Tha  dafeadanU 
deaonnd  to  tha  hill,  and  tiia  Vba-Ohanoalkr,  wtthoaihaaiiag 
any  Mgomenta  b  iavoor  of  tha  denaimt,  daeidad  in  favour  of 
it.  An  appeal  nuty  of  oooae  ha  taken,  bat  ao  far  tha  only 
attempt  to  raiaanaw  litigation  oat  of  tho  rnraid  hne  baoR  tmy 
.■jiimoianly  disposed  of. 


The  FcxcTiosa  or  xuk  I'obt  Or  ties. — The  case  of 
Wadhan  v.  tha  PMnaaatMUJaMnl,  vhleh  hmdvnd  n  qoaa- 


tioo  as  to  what  are  to  be  strictly  cciii?'Merfd  the  functions  of  a 
Post  OfiSoe,  and  to  '.shich  we  referred  at  the  trial,  lias  now 
como  before  the  Court  of  Queen's  Bench  upon  a  question  as  to 
the  Judge's  direction.  The  case,  it  will  be  recollected,  was  a 
dinpnte  as  to  the  forfeiture  of  a  leaae  of  premises  at  Clifton 
to  tha  Poatmastar  Qenaral.  oao  of  tha  conditiona  of  which  waa 
that tiia fftmfaaa ahoald  bo  «aad  aa •  Ofllea^  nad forno 
other  parpo9«.  It  waa  contended  that  the  use  of  the  premises 
as  a  place  for  granting  dog  lioencee  under  the  recent  Act  was 
a  breiieh  of  the  agreement,  and  ainoante<l  to  a  forfuiiure.  Tha 
Court,  however,  has  upheld  the  ruUng  of  the  Judge  that  the 
businees  was  to  be  considered  part  of  the  buaineas  of  the 
Poet  Offioo.  Tha  Lard  Ohkf  Jnatieo  aaid  it  would  not 
"  ba  ownpalantta  Hw  aowmnaottooat  nbiwheaa  aatirdy 
"new  and  indepandont  of  the  fanotkms  and  datiee  of  the 
"  PootnaateiuOeneral  to  be  carried  on  upon  these  premises ; 
"  but,  on  the  other  hand,  it  eon)  1  not  lie  contended  that  tha 
"  businees  to  he  carried  on  must  be  confined  utrictly  to  the 
"  gendint'  of  '■•tturs.  for  there  were  several  other  branches  of 
"  business  carried  on  at  the  Poet  Office  which  could  not  be 
"  regarded  aa  a  breach  of  the  covaaant— >the  sale  of  alampa, 
"ferittataaoa,  or  baniagnMMyonbMk.  AniMja'the  pre- 
*■  aaat  oaan,  dthongh  Iha  biiB—  in  qneatioor  wan  not  exactly 

"  the  Riime,  yet  it  was  analopoii'i  to  thf  others,  and  it  w:w 
"  within  tho  legal  functions  of  the  Post  Otllce."  This  is  in 
plTect  a  judgment  that  the  bu.sines.s  of  :i  Post  Office  means  the 
d  I  charge  of  such  duties  aa  may  l>e  imposed  on  the  depart- 
mont  by  the  Legialatore.  It  is  difficult  to  see  what  other 
definition  could  ba  mm,  tluH^h  tho  notion  ia  tha  miada  of 
the  partiao  i»boaamtholaaoa«n»pnMily  aonalUnf  ttvrii 
more  Ihaitad,  if  not  Taiy  eapablo  «f  digiHioa>  Buppoae 
the  Post  Office  ahonld  undertake  the  entire  budnosa  of  a  paroel 
carrier,  would  not  the  real  use  of  their  premises  be  «ijm''thing 
entirely  di£ferent  from  what  wan  formerly  understood  as  the 
of  aBoaiOOieef 


Tiiic  Lo.Njio.N  LiuMAitv  AKij  FoKKiuw  VisiTOBS. — Tbo 
30th  annual  report  of  the  Committee  of  the  London  Library, 
which  we  are  glad  to  aee  ia  a  very  favourable  one,  contains  a 
a<ira«atioa  that  othor  iooiotiaa  would  do  well  to  adopt.  It  ia 
to  tha  oflbot  thak  tha  dull  have  power  to  invite 

diatingniahad  fonajgnow  oa  a  viait  to  England  to  he 
readers  in  the  library.  Aa  the  number  of  anch  viiiitora 
ia  to  l.e  lluilte  1  to  five,  and  the  period  of  iuviiatioii,  though 
renewable,  to  one  month,  there  is  no  opportimity  given 
for  an  abu«o  of  the  privilege.  With  regard  to  the  pro- 
gress of  this  library,  which,  from  the  character  of  the 
books  it  contains,  occupies  a  apocial  place  among  aoch  inatitu- 
tiona  in  Uia  IfalNpolia,  it  tffun,  txm  a  tabb  appondad  to 
tha  laport,  thataiaaa  1860 

The  mombvra  have  incrsued  from   889  te  1,1S5 

The  receipts  have  Incrci ji^l  from    X1,SM  to  ^887 

.\nDual  mm*  expended  on  bookit  hnvi-  in- 

oresawd  fn>m    £889  to  £ii<a 

Anaual  addition  to  ToliuBe*  in  library  (rutu  l.i'HO  lu  2,020 
Annii:il  circulatiua  ol  IkiuIu  from    J  7,Li  l.'j  44,rils 

Tiiese  iigures  are  highly  creditable  to  the  recent  management 
of  the  institutiuu,  and  particularly  to  the  librarian,  Mr  Bobert 
Harnaon,  who  haa  neoeaaarily  the  dataiiad  diraotion  of  tha 
bnamaaa.  lb  Oaiiyb  b  obetad  Fmidaat  of  tha  Soebty  ia 
plaoa  of  tho  late  Em  of  CSbnadon. 

The  FoRFKiTuni:  of  Sitasu.— The  case  of  the  Bagen- 
ham  Thames  Dock  Company  (Erana'a  case),  which  involves  a 
point  as  to.  the  completenc3.s  of  a  forfeiture  of  shares,  came 
before  the  Lords  Justicfei  of  Appeal  in  Chancery  this  week. 
The  facts  were  that  the  ahares  in  question  were  part  of  a 
number  allotted  to  nomineea  of  Messrs  Bigby,  the  oontractore, 
"  in  order  to  obtain  a  settling  day."  A  part  of  Uia  contract 
price  waa  to  he  paid  In  ahares,  and  tho  ihant  won  hold  and 
dealt  with  by  Meatra  fiigby,  pending  the  oompietion  of  Uie 
contract,  not;-  e>  of  culls  being  sect  to  them.  B-)t  Mr  Evann  .md 
others,  who  h.ni  nosv  iifen  put  on  the  list  of  contributories,  had 
gone  through  tho  form  of  applying  for  shares,  and  tho 
allotment  in  the  books  was  to  them.  This  w.'is  in  18('l,  and 
afterwards,  in  1866,  Mr  Evans,  learning  that  ho  was  on  the 
register,  eadeavooied  to  get  hia  nanu  atraok  nSt,  and  at  hb 
Inatanqa  the  diieoton  dedand  tha  ahmaa  fbrfaitad ;  bat  tbb 
waa  aofor  oonflnned,  aa  mquired  by  the  Acts,  at  a  general 
meeting  of  the  company.  In  these  circumstances  the  Lords 
Justices,  affirming  the  judgment  of  Uie  Master  of  the  Roll», 
held  that  Mr  Evans  and  shareholders  in  the  same  eircum- 

Thagr  wtn  of 
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'■  thAt  tl)A  arrau^ment  IwfcweeB  1bma  "ffigbf  aad  the  eom< 

«*pany  tliat  the  shares  Aotatd  l»  forfdlM  WM' nMnA  OTW, 
"  inasmuch  as  it  '.va^  in  snbstanre  on!4t%d  into  for  ttt  ngnrpoM 

"  of  releasing  a  slinr.  liolJer  from  h'n  liaMHty;** 

REOnyr  Prookkss  i>  Hi  kam  Ejchisks. — We  have  before 
made  the  renaark  tli.i'.  :u  t)in  prr^pent  .^livanoed  alaUi  ot  iti/i  ii- 
tion  and  the  uia  of  maohinerj,  a  alight  improveiuaot  majr 
often  add  more  abaolataly  to  the  Boeobaoic  il  jv  .vera  in  oae 
than  m«M>h  man  iaifortaat  iimatiau  in  » leaa  adranoed  oon* 
jHthm  of  iadmltr.  Tfaa  rthHim  Voumn  tt  power  in  the 
latter  caae  might  be  mnoh  gmater,  but  the  aheolnte  iooreue 
woald  be  leaa.  A  rttm  illnitntion  of  tbia  remark  maj  be  found 
in  the  account  of  the  conversion  of  the-  stt-amghip  Ryria  from  a 
paddle-wheel  into  a  screw  steamer,  with  •' compound  inverto  1" 
engines,  which  appears  in  the  7i«i«  of  this  week.  T.-.c  -uu- 
etanoe  of  the  narratire  is  thae  a  oombtnatiou  of  improve- 
iDflBta,  altogether  digbt  eoBOpwed  with  the  introdoctioa 
of  the  novel  fhamgU  of  tlw  aliHn  e^pae  itMl^  hm  wirt 
than  dooUad  Ike  eeowMrie  pewwnf  etoam  fai  aavlfiatieii 
within  the  laat  few  years.  The  Syria  was  built  for  the 
Peninsular  ami  Oriental  Company  in  181];?  tis  a  paddle-wheel 
sttamcr,  of  1  ,'.tlt8  tuus.  wi;h  engines  of  4.)(»  noniinal  horse 

E'  ower.  In  this  character  it  had  a  speed  ot  13.038  knoU  per 
onr,  with  a  coasumption  of  45  tons  of  coal  per  diemi  Lately 
i  k  haa  been  panhaaed  faj  the  Union  Staainahip  Oompaay,  and 
e«M«4e4  into  n  eeeew  atniaor wiMi  eoii^ionnd  ineenM" 
I  engines  of  300  nominal  horee  power.  In  thiaohainalMil  kM 
i  a  <ipeed  of  13.637  knots,  hardly  an  appreciable  dininiition 
from  its  form'^r  speed,  but  npoD  a  conhuuiptiou  of  18  instejul 
of  45  tons  of  ooal  per  diem — that  i»,  witli  Imb  than  hidf  the 
fonier  oonHumption  of  coal.  At  the  game  tiuie  the  carrving 
tKp&atJ  of  the  TMael  hae  been  incraaeed  from  500  to  1,2U0 
toMot  cwkol  k  an  ondentetament  therefore  to  say 
thmtthe  eoonondo  powiK  of  alaam  in  nnfigatioB  baa  been 
donbled  br  the  enbeUtntion  of  the  eerev  for  pMlm,  and  a 
variety  of  irapr(?TO:n'»nt'!  in  the  engines.  Not  only  is  the  same 
speed  altuinod  at  half  tfve  cost,  hut  tho  c  irrying  capacity  of 
the  shipj  is  immecscly  increased.  A  ci.se  lilc»  this  explains 
Tery  well  the  enormous  developui«'nt  of  the  use  of  steam  in 
Dav'gatioii  during  recent  years.  The  competition  of  railing 
■hips  is  not  with  the  old  class  of  steamera,  but  with  a  new 
elaas,  ■>  wiper^w  to  the  old  aa  o  Martlni-Renry  b  to  n  mmBrio- 
loa  '.infr  rlil'v  I?iit  for  tMs  new  class  of  steamers,  we  believe, 
th''  -xtf  ii-ivi'  of  tho  Saez  Canal  go  soon  after  ita  comple- 
tion would  li.ive  hf.^n  an  uupiw^ibility,  and  this  is  not  the 
only  instance  in  which  steam  has  recently  displaced  sailing 
ahipe  io  trades  wbaco  toeh  eon^^elttion  had  pnnooilr  bean 
qaite  impraotioaUe. 

The  National  Debt. — ^The  notice  wbieh  Mr  Qoldneyhaa 
{  given  respecting  the  NatiMal  Debt  will  do  soOMtUng  to  fix 

attenti  ill  on  a  point  of  »iew  which  i«  too  often  forgotten.  It 
is  tu  iLl'  effect  that  he  will  "call  tho  attention  of  the  House 
"  to  thf>  amount  of  the  public  debt  and  the  revenue  and  re- 
"sources  of  tUe  country  at  the  commencement  and  at  the 
"  termination  of  the  first  quarter  of  the  pres-nt  century,  and 
*'  to  the  amount  of  the  existing  rosoarces  aod  revenue  of  the 
"  eonntry."  There  may  be  diflfereooeH  of  opinion  as  to  the 
particular  resolotion  with  whieh  Mr  Ooldnsf  ia  to  follow  np 
his  ipeech,  but  the  Bottee  pofnts  to  the  tme  viisw  of  the 

country's  capaoiiy  fur  :Lij  ;ii  .  p J.      It  is  uu  1;  ib'-"  ily 

the  caae  thul  an  oonipwt''.!  wills  lorostr  pe:ia.is,  wueu  the  pay- 
mvnt  of  debt  progrec-ted  at  almr-?t  as  ra;.iid  a  rata  as  it  does 
now,  the  country  posafHHPs  twice  or  thrice  as  much  tax-paying 
capacity,  although  in  fact  the  amount  of  taxation  levied  has 
hardly  inecesaad.  If  Mr  QoldUj  can  show  thia  effectively  be 
vrin  have  loado  oat  a  strong  ease,  not  only  for  defiraj^ng  es- 
ceptional  expenditure  like  that  of  the  prcst^nt  year  out  of  or- 
dinal y  I e venue  but  fordoing  somcthiug  in  addition  to  reduce 
the  debt.  We  hope,  however,  that  he  will  not,  as  aoiue  do, 
depreciate  what  is  actually  being  done,  but  rather  keep  in 
mnad  that  his  real  obj-'ct  is  to  strengthen  the  hand.i  of  leading 
jtV  on  both  sides  who  are  well  disposed  to  go  as  far  as 
tlw  eonntry  wiU  anoy  tken  b  rednaiag  itkL 

Vou  NTATiT  WiNotRas-cp. — In  the  ease  of  Southall  v. 
the  British  Motnal  Life  Assonmce  Sooie^,  tho  Lords  Jostioes 
of  Appeal  have  dedded  that  a  regis tration  of  the  eompany 
under  the  Companies*  Act  for  the  purpose  of  going  into  volan- 
tary  liquidation,  so  as  to  render  possible  a  transfer  of  the  busi- 
aei«,  wnioh  mmld  not  prevloosly  hnvo  baaa  tewfnl,  was  per- 


fectly legltlmKte.  Thv  wodUtjrwm  a~MaMhlniinBMi  tym- 
pany, and  the  prooeediogB  rerared  to  were  ts^an-in  •order  that 

the  business  mijjht  be  taken  over  hy  the Prodontfa!  .As^^  irnH  i 
Company.   The  L<->rd8  .Trnticea  hwld  fhat  as  tbedeed  of  ofttlM-  , 
ni«nt  contnined  a  pow"!  *ri  di'j'olve  the  society,  and  a  rwolu-  ' 
tion  to  that  efifeot  bad  been  prop<>Hy  coflse  to,  and  as  tb»  | 
resolution  to  wind-op  under  the  Companie/  Aol  Mw  also  Usi-  , 
timata-^thatthophuntlff  hndax^itoVBilo  bopndin  > 
cash  the  valae  of  Ids  abara  of  Iho  aaaola  of  I3ti»  dissolved  eom-  '  | 
pany,  should  he  refuw  the  equivalent  offered  him  in  :h.9  shi-v^ 
of  a  policy  in  the  iie.v  company.    Lord  -Taitice  XleDisli  paid 
that  the  transaction  wag  "  in  9ub«tane>,  a  sale  of  th»  b  iKin-HS 
"  and  assets  of  the  company  on  the  terms  that  each  poliry- 
"  holder  should  receive  a  policy  in  the  other  company  on  paying 
"  bis  preannm  aa  bofore,  and  eveij  poUejholder  had  the  ehotoe 
"  whwUier  he  would  ooone  ta  wbt  m  agreement  or  have  | 
"  tho  Tk'QO  of  his  foterest  paid  to  htm,  jnst  as  he  must  hnre 
«  bad  if  the  eompany  had  beea  dissolved  and  wonnd-np  nader 
"thopgpovliionBof  tbodaadof  aelMeosMrt."  | 

Thk  Depiititive  Treaty  op  Pk\ce. — Io  describing  thii 
Treaty  last  week,  besides  pointing  out  the  increased  presKure 
upon  FrarKe  caused  by  the  .it  ipa!aii;>n  that  the  Parisian  forts 
might  be  held  by  the  Prussians  liU  the  payment  of  60,000,000^ 
of  the  indemnity,  instead  of  20,000^000/,  which  was  the ' 
stipulation  in  the  pcaUnsinariaa,  wn  aaanaiad  that  the  Ootman  ' 
Oovanaaant  was  Ml  TM7  aMoUjr  booad  to  ovneoate  the  fiMte, . 
even  on  the  payment  of  the  6O,O00,O00f^   We  interpreted  ' 
tho  general  clanse,  stipulating  that  the  forie  were  not  to  be 
r>vicuated  till  the  rjpnnan.<  were  of  opinion  that  the  sfat.-  of 
alTairs  in  Fr.incc  affordod  sufficient  guarantees  for  ihi^  fuliil- 
ment  of  '.li"  T' -i  v   ipuli'd  to  tho  period  aubsequ'nt  to  the' 
payment  of  th-j  (;n,(H)(»,0()0/  aa  well  aa  to  the  period  preieding  j 
it.    It  appear),  however,  tbal  tilia  general  c1aa«e  only  applies  j 
to  the  period  preoedtng  the  pnjaant  of  the  60,000.000/,  the 
obligation  to  evaenato  tho  forta  on  that  payment  taking  place 
beinguneonditional.  A<it  stands,  however,  the  definitive  Treaty 
is  Btringent  enough,  when  compar-d  with  the  preliminaries, 
to  justify  our  obs«rvations.  the  sev.'rity  of  the  German  ne- 
gotiators being  manifest  in  the  minor  clauses  as  « ell  as  in  t'.i  •  ; 
mdn  aUpnlnttona  of  tho  Traalj. 


SAVINGS'    BANKS  EETURlx. 
The  following  H-'tiirn  sliov.-.s  the  amount.t  r(;ceiv<d  fiom,  a^>^ 
paid  to.  Savings'  Banks,  and  Poat  Office  S.ivings'  BankK,  in  'ii  ■ 
Dnited  Kingdom,  by  the  C-ommiieioners  for  the  Reduetio;  . 
the  National  Debt»  dnriiur  the  four  wooka  oadiiu  Satud. 
May  18.1871:—   '   


Tntat  AmiFitnt 

(.'1  tn  t  i-.ii  '!(  r« 


Twin"  •■^rt 


Tu  iraufdr  ifrsilfciM' s  rrixii  fmt  OKet 
Savm;''  B,uilu  to  Savmca'  Hwtks  ........ 

Bjr  (laiirfsreirtMcaMi  fmbOai ' 
!•  Pom  chBc*  Sarlnsi' 

Toiiil. 

(n  sMMf  sal  lenasttMHM 

To  wnuf«rctMiaaiS>s  imm  it\  1 1.^'  nmu' 
10  PMrtOAasSUflsjlirawiliv  

Br  tntistar  aooassias  IMhh  p»<i  ijOc* 
S*i-lNgk'  Ranlulo  Snlat*'  liaiiki 

T.ial    


tSa  faaS  It*  IS*  naMts  f 
HwroMOflsaSavliwr 


£  It) 

.'.I.'tllS    7  6 

£      t  d 
Sf,»t  1  u 

: 

s*t  >»  s  1 

t 

l,M»  1  S 

«aso  au  { 

SSMS  S  s 

1 

mm  a  0  • 

1  , 
IMS  1  e  . 

CAt  16  n 

lei^as  1  a  ' 

»t  lit  « 

SKiOMiiair  a 
u,assbas  aie 


OMSs-br  laH  BnaUilr  SMMM 


mJUkm  e  a 

tSMm  1  e 


THE 


WASTS  OF  THE  WA&. 
A  WM—WWBWT atlyonai  wfco  wrHee  na  on4fao  anl^aatof 

a  letter  from  "N,"  iriiieh  appeared  in  the  Ecoj*omibt  of 
May  6,  and  whose  oommanioation  wo  regret  not  being  able  to 
publish  in  fuH,  makes  the  following  interesting  obeervation  on 
the  extent  ot  the  waste  caused  by  the  war  in  Frauee : — 
'■  Allow  me  in  conclusion  to  advert  to  a  fact  which  m!i->t 
"  have  been  pressed  upon  the  notice  of  every  one  lojiidiiig  i:i 
"  France,  namely,  the  extent  to  whidi  tb«  waste  of  ;he  w.>r 
"  bad  been  eewlMMd  (aa  it  were)  already  by  psivatioo.  Tike 
"  frugality  of  the  balk  of  the  Frenoh  population  is  somotiiing 
"  wonderful  at  all  times;  but  during  tho  war  it  liaa  acquired 
"  the  systematic  conditions  of  a  science.  If  one  million  ot 
"  eombntants  hM  been  waatofol  and  non-prodiMtlve,  forty 
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"  icillioni  have,  by  iacreascd  fragality  and  absolute  buager, 
"  maintained  in  a  great  measure  the  ordinary  couJilions  of 
"  inpply  and  demand.  E«p«ciBl}y  in  the  qaaei-neoeintiu  of 
"  clotbinj?  and  tile  extensi^^  &M  of  Inxur\-  bat  thta  b«en 
""the  caw,  for  it  mnrt  not  b»  forgotten  that  irhen  a  man 
"  wears  bis  coat  three  moDtim  longer  than  wati,  it  is  not  the 
"  poilponai^uthxilihe  aiuti/iUutwHol  a  demand  cqaal  to  a  three 


"  months'  production  as  far  as  be  is  contrerned ;  and  if  eTery 
"  class  doei  tho  same  tbat  annihilation  is  abso^ube.  ilj  pWQ 
"  opinictn  is  strong  that  th«  question  of  '  va^te  '  ia  very  ntuoh 
"  coo  of  how  far  the  nest,  UarT«it  bao  bc^aa  intarfered  vhli ; 
"  and  tbat  thn  eff«o(:  wiU  not  be  foimd  to  be  ib  disAitroos  ^ 
"  might  be  supposed.  "  C.  L. 

"  Lyons,  May  JO," 


THE  PUBLIC   EE\'ENI:E  AND  EXPBNDITLTJE. 
The  following  are  the  Beceipts  into  and  Payments  out  of  the  Kxrheqner  hptwe^n  Aoril  1.  1871,  i\nd  May  20,  1871  : — 


KXPBKDITPRE  AKD  OTUKK  PAYMKNTli. 


BaltiMW  on  In  ApnI.  isn- 

Bank  of  Kncbnil  „  

Duik  ar  Inland   

REVESur. 

CuiOBi  „  ^„.,. 

ExcU*..^.,.  

Sump!  

Tai«>.,_.^  

ItKmine  Tix   , 


Crnwn  i,an«|t  „„.,. 
MLKvLtausuiti   , 


14^73.1  to  M.<y  SO.  ll^n.  >aaB»tln«l*<(7>*r. 


ToTu  Ea«M«ii>  it 


sjm.mi  T.ittr^,»«v. 
•  '  Tioa.m  afl(xu»M 


far 


sjcnono  ai>-<<'oii| 


Rannu*  T2,S16.(I00 

OTHER  BBCIilPT*. 

AdraiHw.  aaiti  r  »«riivaB  AcU,  r«p«U   »«I3,801 

Monfv  riil»<*1  t"r  r<wt4icalkMit  

Moory  niMd  bjr  Gieti«i]a«r  Bondi 
TmqKnvcy  a4VMic«a  aec  repaid  


l.ftM.-'nn 

6M/I0C) 

>3IM>V> 

Sl>.l») 


t-XPKNurroKc  /t  £ 

Intcri-tt  or  l><l>l   3)I.W|njnn>|  fl,nnn,2S7 

i>thorci»n(it)iaa<;ahu>tliUi*<i)'ii<l|  1,U>:'jIM)ij  %b,M« 
Biirplv  i»i>tTHca«  »«wd  b»  Parn«.' 

n.-n   'tl.llW.**  (.lEMMI 

T«>ffr»fli  ."Inrvlca  ..„,  ,.'    1i»uiuii|  Tu.«H<i 


7.7>12.1»70 


SOMOU- 


>  IOS<I.U10 


Tntala 


Ii.(r>t.7«4 


i 


Expa.i^lture  -  ^  ir:,»KUUA 

UTKKH  I'ArMKNTn. 
A4Tat»r««  naiSar  vrntiovn  Aitt*  „m„  „w. 

\:%^li'*4  ot  (girtiS<«ll  Jnx  M  Mt 

Kxch(>^«rr  Oofulj  anil  Itilla,  Ac.  paui  off  .,. 

Hur]lltu  lllv^MA*.  to  r«^ue«  (Vibt  


Datnncat  «i  Mny  ttnh,  1*<71  — 

HaiUt  al  ^jaKlAnil   

Biuk  uf  licUnd 


ToTal  Excaa9Cxa  laavai 


Ti  May  Ji^  U71.  .SaaMllaalaM  jaar. 


t 

».ini!.»e 


913SIV  i  3M.I7S 


9ia.si] ' 


I   l&IA.lNII 


e3.7ia 


l>IIMIII> 


asftsn 


7.ms.7m 


ToUla 


,.i:ii.iwi.Tm 


\U.imJIHt 


The  following  are  the  Receipts  on  account  of  Hcvenoe 
during  the  week  ending  May  20  !— 


Ciudmn..  

Ekoim  

Stttnps   

Taxes  

Income  III  

Post  Office 
Telegraphs .... 
CrowD  la:tiU  ,, 
Mi«c«[l:ui(K>u».. 

ToUl 


1t»ccipts  I'f 
Wri>t  Fn<lin^ 
Slu.v  20. 
£ 

3Sti,iK)fl 
17<!.0iy) 

2o.noi> 

■Is.DOU 
nil. 
nil. 
ni:. 
oil. 


The  total  receipts  of  the  previous  week  wore  OoO.OoOf. 

Sovtic^n  Corrr£)ponUfitffa 

(Up  t.>  thf  time  (if  puing  Iv  [tresA  ■■iir  Paris  lrtti<r  had  not 
arrivt'J.  I 


COMMtRCI.AL  AND  .MISi  KIJ.AXKOU.S  NtWS, 


The  Exchequer  ismes  of  the  WQ«k  on  account  of  expen« 
diture  wens  701,214/,  »iz.  :— 


Intnrert  of  debt   100,000 

0!h(>r  ohargBii  on  CoawUdatA'l  (tiD>l    9i)0 

SiiiTjly  «nrTif«»   *KI0.31<I 

Taiegraph  ••rTiRwa    nil. 


During  th<>  week  tb»  v^sh  balances  have  dt)rreai>ed  in 
the  Bank  of  Eti^rland  and  increased  in  the  Bank  of  Ireland  as 
follows 

B'tukof  P,:Lti1(  of 

England.         Ik'I'hhI.  Toliit. 

£                    C  £ 

.'!,0l>3.i:r>H    ...    <<!0,5:!0  ...  4,63tlS9 


Batai:ccD  oc  Mtiy  1 H  

—        '  i>ii  


Tlie  othtr  receipla  ta  date  wnie  64.405/,  the  other  pay» 
ments  were  450.9n0/. 


The  llipht  Hon.  tbft  IvonU  <if  tlui  Crtmmitlno  of  PHtt  Ccmreil  for 
Trn'lu  huTo  received  frt'm  tho  Scot^M^iry  i>f  St;«#  for  Ko.roi'jn  AfJairs  R 
IraniilstinTi  (if  «  PortiiSQ*!*  Law,  dilr>il  tho  I'Jth  ulr..  impciini:  iiiercaiwd 
iiiijiorl  ilutioa  on  toSacow.  .\  (rar.»l.>t ion  of  «  d*cro*  of  llic  Voii»io«lan 
li«Teniniftnt  tian  likowiao  Korn  rM-<iiTr'i. i!at»<]  cb«  i'llb  ult.,  ro!atia|7  to 
ths  al>olltiAn  of  traMiilt  duti^  al  Ciiximl  FVi^irar 

The  various  UriiiAli  !,tsaiu*hi)>  liiiv*  Imtwism  Encl«ii<f  am!  Amcric-a 
b»v<>  made  iuip-)rt«Dt  alteralioni  in  tlv  ir  form  of  biltt  of  LdiDft,  whirh 
were  l>muplii  into  operation  at  Nn*  York  on  tb«  1st  iD-ivLiu!,  and  lia»o 
o^med  inu:'ii  liiviia.'iinn.  Tlio  olTm-t,  .ntn'T!,'  .^sbor  r««nlts.  i»  to  relieve 
t'no  compatiitM  frutn  liability  fur  uiiv  d.iiTi'«;:»»  |r>  nn%-  pi..-i«  wnich  ii 
ctpablo  of  hoioft  roTored  by  in-iuruiriN-.  whllv  it  ii  liUnvrin'  ulinnljtod 
th'it  freis^t  parable  hf  shipper*  i->  to  be  pail  vi.i'llicr  t):>.'  ■ihip  Iw  li.ul 
cr  "  t  l  al»o  th.il  in  caw  the  w  oli>  or  nriy  pnrt  of  the  goixit. 
«Vi'«"illwJ  ia  tLi»  bill  of  liulInK  b<-  pr  'vcDicd  hy  any  caii*i!  from  ff'iu.g  'ii 
lh«  next  .«(fain*r,  tlio  nhipnwnor  !•<  (inly  iMtind  li-  fnrw»rd  tliom  by 
(uni^dinfi;  aleamerB  of  tli«  lian. 

A  ^uiall  experiment  ia  cli«:i^  railway  r^iUAtru-'lion  in  >iipnli<in><d  fr»m 
I  .\g:i>r(ivi,  Ti|ii<-ii  swim  ti»  ■ur]>a'»>  prcTiom  ><iitii!ar  nticmpti  5n  thai 
I  rounlry.    The  lino  in  ^'^o;cn•^3  ii  n  k-ngtli  of      mi>»,  iii  tlif  Sulo  <d 
Mi«!(HUtl.  i.f  »hi>'li  01111  tullr  i»  f;r::;hii.!.    Thf  <'Tt  nf  Ihi-^  ;m:K  Iniil 
with  T  mil.  lino  tven  l.-'ii'ib'.  nnd  iriit  ro«t  of  tho  cnlin>       luilc^  it 
cUitnat  'J  at  M.<"i'X  allowing  S.il""'  f"r  rulrorti,  hri'ik:<'-,  iliv  Tho 
.  read  U."l  i*  »ix  foot  oiJo  on  Ibc  ti^p,  t(IUwiii>;  :Iib  riw  uaJ  fjll  of  «li« 


^>und  w)iere  it  do^i  not  exceed  70  foot  to  the  mile,  iind  winding 
ro'.ind  Iiij{h  billfi  and  ntopp  frrad>^  in  ciirvea  of  £(W  feat  riKiiua,  laaa  than  .' 
ooo-tbiid  oi  thiM*  rwjuirod  lur  (tie  onliuury  ^utigo. 

AcconliDR  to  tho  ofKainI  acoonnla  juat  publiahed  tlia  r»tue  of  vlia 
import.itioDH  into  nelftiiini  during  Ilia  p.-ul  v<>ar  >hovred  an  inereaae  o( 
4  f«r  oont.  orer  lM'i1>,  wbil<i  iu  ihaesportA  fnjui  lUut  i!<  untry  the  tDcraaae 
wax  only  t  (kt  i-ent.  Tbo  tinen  and  leather  trader  auctn  to  liaTe  bean 
m««t  ai^tlta-.  tli«  importalit^nx  of  dax  and  hidiM  huvinc;  l>(>*n  inryf. 
Among  the  exportntiona  Ibcr*  wa«  a  larto  increase 'a  that  of  floor  to 
KranM.  but  tliin  w»»  tnnt  by  a  porraapundine  diniitiiition  in  the  aiiip 
menla  to  Eiit'land.  Of  Iwiel-root  snxar.  on  the  other  h»nd,  there  waa  a 
lionrv  iDrri\itt4«  in  the  ttliipmenlii  to  Ka^Iaud.  anil  n  Htill  hi^itvior  dimino- 
tlon  in  thii««  to  Franco.  i>(  «>fir«  tho  total  exporlali.jn  wu  ooly 
lH.:w«,.-.ln,  a^taiiHt  ■.'H,ti<»7.4»^  in  Ixii;). 

.Kccordinn  to  tlio  AV«r  Yiui  Tntmnr,  the  atrong  temptation  to  nhich 
(lovemment"  tbtjt  hare  cimininuCfid  tha  isjut.i  of  irroHocinii^ile  earreuoj' 
are  rabje<^tcd,  to  nmlinne  the  inttatioa  until  llixhubhlo  bnntta,  Itoda  ila 
counterpart  in  the  exp«n«ion  by  tho  New  York  Corjuriitlon  n{  the 
liiiidiKl  delit  of  tbat  city.  "Tba  eorpomtinn  (or  Tamuuiiy  Ring),"  it  ia 
aaid,  "careaa  little  lor  the  debt*  of  New  York  city  m  Kiak  d<«pa  for 
thoM>  of  the  ICrio  Railwny,  nnd  it  will  ahorlly  bo  ii  (juoition  which  ta  lb« 
better  militlod  to  ibo  •onfliJnneo  of  capltall-itn."  Diiri'ij;  the  currant 
.Spiuion  the  corporation  ham  iMiei)  )int':i>iii'<«d  to  nii>4>  l'.Soi.iniiI/  bv  tha 
antn  of  hnnda,  and  tha  total  outlay  for  the  year,  inclu'ltitK  the  nhma  U>  ba 
chtaintfil  by  taiiiSion,  will,  it  in  artirmeii,  rr>nch  a  total  of  !>,lj|i«.«lilu/, 
reprc«pntinj;  a  burden  of  10/  pot  ln'id  for  n:\<-M  inhabilnut.  The  prowint 
debt  of  tbi' city  ia  suppo«od  to  1»  bxtwe.'ii  I  >;.iK>li,il«>H/ and  W.llU),(X>i*', 
flTid  under  Oman  nircnniKtanr-oa  the  jfrj/jva/-  taego^ta  the  qaentton, 
"  nrliitthirr  it  he  dotiirable  that  the  credit  uf  tha  rily  abould  btand  hi^rti, 
or  in  corre<pO'ideiii!i<  with  sHo  chiir:>cter  of  th..M- «rh»  uixi  no  industri 
on«Iy  nddins  to  the  hnrdon?"  I'ntil  :i»tr)y  it  has  bt'«n  cuxtotnary  lor  lb« 
r.<^i<latnre  (oi-nacl  Ihal  thi<  "  ]  0r  '-*nl.  Iwndit  siionld  iitt  ba  aoH  atlcaa 
•.'tan  par  by  iIjo  CgnlivUer  :  but  thi^  year  no  acic.b  rpatricUoo  baa  baeo 
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iunioted.    "  Men. 

tlip  7 ■per  cartt.  D  

lirtn  lit  W  i>r  In^rftnltpiy  fen*.' 

Th»  fo^nnHna  U  •  retolti  of  ths  BajB^r  of  p«!rppn  I'excltulra  of 
laoafloli  in  al^laiM*  m»i  MgranU)  cn  tiM  Ui(  dMy  of  tba  iecond  «f 


rt-^t  .OS  I  rrr  .( 


WMKtMftCt  . 
N«rU4M>M. 

Onlral  dijtrlet 
Eu«dl«trleC  ... 


Oan«> 

A4ahi 

•ad 

aatftr.VI 

<U1S 

Mn 

7,i>iH 

'  1(1.1 

.to.wnt 

tl.Ma  139.809 

4(1 !  v;inc,  in  «hKt«  or  wIIb,  ditlo,  2» ;  woolpnckit,  each,  M  ;  paper,  wi  it- 
iog  and  Uwr,  per  IK,  Id ;  ditto,  br<i«ii  and '  Wi«]>iMns,  per  eWt,  Sa  4d. 
<  )d||i»^MMm1^u««IM(  moa«,  '««tMii'Hrt  Mn^aawth  laycrtadi  into 

V-   .  .U.  .  f__  «...  ^  > 


ii^p«)jded  •fb«4<iis  ol  fxocnptioap,  S  per  cent,  ad  Talarant^" 


1  f.a.' 


Mjtctc 


Tte  Editor  o(  the 
aommiiBteatioiu. 

i  .' '       c;<iintnttn>t«tl<nu  tuiil  be  Ai^enllcatcd  by  the  niuna  tl  th*  wriUr. 

L-o   i-'.TrnrTBTt  nrifrTT-Ti  4|.i,      '  ^rrri^ 


or  to  8m  FimhImo  l«r«Miiii «t 


-  K   .•.■(1  V  ■>•—•' m 

»•  1  'JM<>«r«  Oii«<l»n»i     .  Tm^. 

Kqr,  1871  ■.,..,4-—  aJH     •  MUM    mMi 
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  :t!,si'i'    \tis.:::    ln(W40 


t  nIteTad  ia  Um  MtuoaoiU  on  lb*  lut  lUj  »l  Uw  kfcuimI  »Mk  of  Mu-,  1871. 

"It  !■  diiBeutt  to.  fcnow "layii  th»  Mt^WWH*  eoTmpond^Bt  «^  Qtt 
Tbnti,  wriiiDg  on  Wareh  26.  "  «hai^  ia  ht  .OoqA^k^fpittt  'pdkfi^irniil* 
tU  CaliloniM^  Hm  oentnKt  batHflO  .Mr..JBNi,4M  Anafiaui  CaaNi 
here,  aad  fh*  Ntir  ZMlaod  GoTanilMatiadfMrio|f  to*«lwa:  'As>7at 
we  bava  hotm  DO  part  n(  the  esp»niM»  wHh  No^'  Zaaland,  aod'  the 
GoTanuueuL  o(_Naw  ZaaUad  Uare  coDMM{u«n(Ijr  fuvonrrd  tta  American 
ibijAoldara,  repreiwnted  by  Mr  M'Caan.  \Yo  Hre  inforoio)  thabCoit- 
grata  baji  voted  a  BubaiJv  of  half-a-mtUion  dollam  per  annum  ' ftir  «'H 
yeaia'  contraiit,  of  13  fcervicas  per  year,  on  cotiditioa  that  nn  equal 
aubtidy  U  rai«rd  ouUiUo  AoioriL-o,  which  U  not  a  mnililion  likely  to  be 
agnad  l«.  Mr  Hall  haa  offered  to  tb«  K«if  Sout^  W«le»Uovafniaeat  to 
ran  a  fonr'weaUj  aarrioa  fnpi  )Ma«r : 
«(00tfft  yaar,'u**a  oMKfMttf  olik: 

aoeapiation  of  thia  offer.   Qaeenalaod  '   

jbelp  from  Victoria  is  doabtfal,  the  Cap*  rwata  tniTaiaad  bjr 
steameri  ocoupymg  nil  tb«ir  thoughta  at  prewnt.  I{  Ubia.  ooptntet 
aboold  tw  toil  lo,  t-in  ling  will  be  via  Fiji,  aDd  ihr  inouibly  seiviee  will 
loeenpT  i'l  ilav»  iwivM-cn  Sy  lnrr  mid  I^ni^ilr'n,     i1a)'«  betwafl^.^a  and 

!"Fri»cr<,  "  im  tL.i  capit.il  of  ( ji'lifr'i  rJ.i  it<  f..niili«rly  cnllld, 'jlttVV 

across  lha  C'jL;in«nt,  ami  l*i  iluys  ni-ros»  the  Atlantic." 

Ffuni  tiid  eiicie  no-.u  i-  nr  Ki.f.er  •':\e  following: — Our  bank  returns 
for  <be  qusrMr  eiidiai(  DeK^emoer  31  show  a  ktixht  dacroaiie  in  (bi^ 
reeerreii  of  buUiin  and  ceiu.  TLf  amount  h«M  wi*  »,(uiu«t 
a  note  cireaUtion  of  t^Ju.oG.'i/.  li(»aTy  reuiiiuincos  in  t>ullioLi  hdiI  cMit 
have  bean  made  duriog  tbo  period.  &aco  that  tinio  Urge  exports  of 
wo^  b«ia  obriatod  tho  naceiaity  ol  M^iog  gold.  Money  U  plentifnl, 
and  tt>0  capital  io  privaia  haad*  SDnritnig  aaltsUa  faitaitatMt  ia  iaqp^ 
l)iridfeiMl-jiayinf(  atocka  ara  ia  icreati«9iMal.  Tha  Olty  Bank  iteraaan 
now  r«duc«d  to  to  Tif.  I  bnve'iiifonilM  yon  of  the  attieMl  ill  tnt 
Irto  list,  and  may  at  well,  in  eondttiHng,  indicate  -what  (oMa  are 
chargeabta,  and  wilh  what  dutio*.  The  cpocifin  duli«a  are  now  boing 
eolI«ete<i  ur.dftr  lli<i  wiii-ndhj  li(,t,  which  i"!  a.'!  foUowa; — "On  all 
kinda  of  i.|)irit-<  ;!:ip(  i  •.cii  iiitn  tl.n  cnlfisiy.  :lii>  Hlr.'niMli  jif  which 
can  bo  «»<'••  ivniftod  V_v  Svki.'-'.f  hv  J^'rrH•l'■|•,  'In;  )iT>.i[  f-nllrii,  IDk  ■ 
OD  all  npirits  and  apirituou^  compounda  iiuport««l  inia  the  oeid(iy,°lba' 
atrengUi  of  which  eaonot  bo  aaoaitainad  bj  iifhea'a  hydromatart  par 
li<iuid  {pillon,  lOi ;  meth^  l.ttc  i  »pirit«,  ditto,  2a ;  winea,  aparklin^,  dittOi 
6>;  oflun-  kindit,  ditto,  4« ;  bovr,  ale,  porter.  ojtfraiMt;  oir  other  h«<'nt,'olAH< 
atid  patfy,  in  bofHa,  ditto,  IW?  elf^ar*,  per  Ri;  6»V  ttiulT.  d)tt<t,><e*; 
tobaom^  maBafaetored,  ditto;  2a; Knniairafactarad,'dittu,  la;  HheepWMit 
dUto,  SdiiOpioiB  (iiislNding  all  goode^  ware*.  4Jw1  meiahandiae^  mised  or 
latonted  witli  opium,  or  with  any  pr«|:iumti'>n  or  solution  iherc-oC,  or 
ateeped  ihen-inX  ditto,  UU;  cflilce,  cbiciiy,  c*:  vi,  Lh<»;< luic.  dittu.  ;ld ; 
tais  dlllOyHd:  eikgar,  mw,  pm- owt.  &R(  retinoil,  dii i iu<  Hd;  nuiUxen 
aai  tnaata.  ditto,  it« -hi :  xruln  and  p«lao  of  •irci  y  kind,  n<>t  otlierwlM 
apifawOid,  wheat  eacaiitcd,  ditto,  ttdt  gntiu  auU  puke  of  evexy  .IfctQd, 
Mt-gtiamrlM  MMmnrtad,  irtaf  grawidt  vpiln  tmj  mig-  fnf/fm4<l>r 
WMimfaaNwit,'  whaataw  manmmftnit  liMe^tat  MnlUikiVanNrtMVafri 
mcaadaa,  per  lb,  lfd«  laUunriMM  afli,-aM«lia>.avda,  pac  toih  SUa; 
cordage  rope,  lead  pipe  or  ihaM,  «Mita  aad  aezttw,' pailila,  galTaaivad 
iron  ia  bara,  bui>.dlv«  ut  alicet!!  ol  oorroaated,  ditto,  40* ;  ao.li>  eryxtala, 
ditto,  itOe ;  af^ida,  rinetcar,  ciln,  except  i>[«ciiitly  (rxruipivd,  pnr  i^idlun, 
6d)  torpenliiM>,  dit;o,  1-.;  varaidh.  ditto.  2»  i  arrowioot.  «:if?\  lapiuca, 
ginger,  blasting'  |x>wdi>t'.  >.iU  and  drtad  lUu,  cnai.i^^u.').  L-nri;  Ib/Ui.  j'uur, 
jalUii*,  nuta  of  all  kiuds  (exc«pt  coc^a-uuta),  utaiuii,  blue.  Uatei, 
lauatard,  biscuito,  pnnay«t,  proaarred  m«nt>,  figii,  nod  regotabiea,  pap 
lb»  Idt  aportiog  powder,  <hito^  id;  shot,  par  .«mt,  6*{  bag*  <uwl  aaou^- 
la  I  gamji  hagi^.  illlK  fid;  httttaat^ebawi  Mad  fnilti^ 
nnmlll,  pappai>y  aplMthMOOt  humt,  .fm.Jn,Mi  oandloa, 
ditto,  Id)  eament,  per  bamsL,  Sli;  buttled  fruity <|mill^^par dme^ . 8a ; 
ditto,  piata  and  amalier  pnakagea,  ditto,  la ;  rice,  par  144  AOa;  wfaitiog,. 
!  chalk,  pi«.  I'iir,  and  fl  it.?.  >.lii!nt.  bundle,  and  hiiop  iron,  ditto.  10a  j  iron 
nira,  irLu  ]  in  r,  ijii-.uui,--.  chuiae,  ealt,  t»ltpulT0,  xtofi,  diita, 

I  2Uit ;  malt,  jH  r  bii..bfl,  IhJ  ;  hcfie,  p»r  Ih,  ud  ;  wap,  omnaion,  l»r  ton,  4ii»  ; 
djtto,  fitucy,  ditto.  IJOa;  timber,  ilreaaod,  )>oi'  1<.H>  Ivut  auper.,  2a;  dilt  j, 
rau(tb  and  undreaaeJ.  Jittc,  la;  ditlu,  paliegis  ].er  100,  l»i  ditto, 
ahinglaa,  tatb^  per  I.OiKi,         diUe.  aaaliea,  da«^  d|lMw%aBlh,4«i 

ettB»»'imwi>  ammBd 

4ii  im 


MUhi^  AyP.i  MONEY  M^UiKET. 

_ti'.  »»i'»*BjkKi         Ifircfli AND. 

Air  AODoanrnmai'i  tn  tb<!  Act  Tth  and  i^th  Vii-toHa,  cap.  SiyteTth 
lijWkaAing  on  Wedpoeday,  the  24tJi4lay  of  ^ay,  1871.  ^it<:U 

r  ai.^,  1'.".  .'. .  ruj^asoK '  SBeiXsujaiT.  


Kotw  M>l^~- 


Wbaf 
Gold  doiii.«)it 
fiUw 


£ 

11,01  IS,IOO 
9^991,900 


BANKnfO  DEPARttBBfT. 

Proprietor'  capital  ..  14.fi.V),0OO 

Reat   i^lHCSa 

PoMic  depoidta,  in- 
cluding kxchequer, 
SaVinK*'  Banka, 
Comnlil.!^iotior8  of 
National  I>cbt,  and 

ditidondaceoanta...  8,989,026 

OthacilepoaiU  „.  18,476,783 

Bt«M.day  and  oiher 


46,«!UM 


QovwnMHMNdritlaa 

Otlwr  aitooi^i!^., 
Notaa  .^.nM>«<n>rMn<M. 


n,7ftlMmi 
X 

12,9r.8.74I 
.17,lO:',7f^ 


'  Sati4tfMSS^|Uj,1871. 

TUB  0(.U  rORIL 

The  above  Bank  accouata  would,  if 
form,  preiwnt  the  foUotring  nault : — 

LiaBiutiim.       S  I 
Circulation  (including 

Bar.k  puet  bills)   24.*.>3.777 

Public  dcpoaita   8,989,026 

jPkiwka  d«|MMto  liMr8,78S 


4i>,l>b8.254 
GEO.  FORBES,  Chief  Cadtier. 


^nMlMlaiiea  «I 


mad*  oat  in  tb»  old 


Aaasn.  £ 

Secnritiaa   8a,riO»<,.''>30 

Coin  aad  tadOoo  ......  ii^il.'^.i'J 


tiwalwt* 


The  pi«oe<iiiig  Mflonata 
laxhibit-r  '  ' 


55.0S«.23» 

baing  3,134,ti53/,  aa  atated  in 
flw  head  llRiT. 

.  ^        FRIOAT  MCtHT. 

witk  thoM  of  lilt  WMk 


Deoreafe, 
400,00i 


Xnereaae. 


Cir«ulatioB,.n  

Pnbtio  depoaita   ,   C<>li,i;14   ... 

Other 9o>i4t)  :.^:.i;.^.:ailfi^}i  tt..*.* /I 

OwreraiDont  aocuritiea  ...„.„. 

,«•,...........».     470,871  a... 

4,160  :.; 

VStJUf  "  r........        .TT  '  ■ 

The  following  is  tlie  official  rttariT  of  Aho  ohOqiM iflUI'\iil1i 
cleared  at  the  Bankers'  Cleariag-hoiu«  :— 


SSllai 


♦...a....................' 


apadea,  ahevala,  ptcttf ,  a^ca,  per  draao,  3a  t 


firaai^lktJ 


Friday  .•••.■■..»..*•• 

Satttrthty 

Mooday,..:^j.w....... 

Tiiaaday  -  .m».u^.. 


Weak  ending 

.  4871. 

£- 

U,4«1,U00 


Woak.ondiog 

I  itfay  25, 
.  :  1670. 

-  .  ■  .  £ 
..  ii,r>4H.i>oo 


Week  eodtng 
Stay  1'+, 
l»7t. 
'A 

14.151,000 

i;t.m.uOi>    yji.-iziMHM)    u.444,'H,'i» 

18.)*40,OtH)    l«,.H77.t>IJO    ia,ii;;.iH)it 

10,li4,«H)    13,a70.0«<l    D,oM,l>Ot» 

12.732,000  .  ..a...  14,387.000    10.1:21.1100: 

MiffiMyOiO  HJIMfiM  ...4.  '  ,S,t»a,0OO| 

OlOlKni  DKRBVSSIRB,  Ohlaf  Tmpaater.  | 
Bankai^  Clearing'houxe,  May  it*,  1871. 

Tb8t«t|tliMioe  tbe  4tliof  January,  1871.  U  1,686, 1  GI,OOOZ, 
comparod  iritli  1,58S,S60,00(M  for  4ht  oomaponding  pvriod 
lMi>7Mil,  iiioiiiagia  iii«ease  of  152,801,<XKU.     ,  . 

Subjoined  is  otir  uaual  taWe,  affording  a  rromnsrattTe  yiew  of 
tbe  Bonk  rafconu,  the  Bank  rata  of  diioount,  th«  price  of 
j,OoHo]^  tint  puke  tt  wbimlk,  ud  tba  iMtabg  mA$a^  daring 
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k  period  of  four  jaurs,  eorreapondi^  wHk  Vbm  pnnnl  data,  aa 
well  M  tm  jtmn  bMk,  via. 


Jto  wm^tailrtati' 
wflk  tt»piwMi  «a*i 

un. 

'  Ml 

thru. 

Mff  n, 

•un: 

omaMdift  <aMta> 

c 

a 

« 

» 

twok  post  bniti*«»Mi»> 

31.ltf.S74 

swsT.nai 

Il.l<a,7T7 

PubllatfipMit* 

H.ISMOS 

e.MiMta7 

1  l.070,7W 

12.!»r.s,741 

OUier  trciirtt. 't   

Hi,tt;n,i»i>s 

17j«i(tJ«H 

I7.|iii:.7isi 

Rwnre  o<  t:oiM  A  coiii 

U«»,M37 

!t.:Ml.ii&l 

12.*'!. rut 

]'>,«W.72I 

C'>'iti  iind  t/u'.'i  It  

2I.J9IVIS2 

17.»||.2.<)1 

au.iii«.i«t. 

2«,.<I7,7WI 

f  .1      r*tr  r:  t  vount... 

«  % 

2  % 

«  % 

3  % 

21  ■', 

HI 

vr>l 

Jiii 

ni; 

Hsrtfigt  J  rlc«  tf  wkMI 

Ml 

ru  iiKi 

aa 

iO>  :M 

iiS4  tlHl 

ExdiangMcPul  i  (ihrt ) 

i->  ir.  25 

25  27i  as 

25  I7S  23 

—  AnMttTdam  dllle... 

11  IS  I» 

11  in  181 

II  «  21 

II  I7i  IM 

II  iPi  inl 

—  IIaabarr(liaM«li«) 

uat  • 

13  9^  10) 

M  I2(  IS 

13  1«  111} 

13  11  ilk 

riMrinrHi'xae  rrtmn.w 

... 

in.iiei.mi 

«B.si  l.inw 

(>.'.-  t7.'..iinii 

7<l.tlBfl<»i 

In  1861,   money   continued   «ai>y,  ootwilbstandin^r  the 
rfijcweJ  eipaii  "I      I  1  to  America.    The  mean.*  of  keeping 
cut  of  tiie  American  conte«t,  now  that  naval  ho«tUities  between 
two  txLlij^e rents  wer»  Kffestng OUT  flciiniiMnse,  iran  iMbg 
auxioafely  discu88e<l. 

In  1668,  the  2  per  cent.  p«ri6d,  following  the  reaction  of 
ISOO,  cootinued. 

In  1660,  the  tendency  of  money  waa  downwards,  tha  noaab 
■dvanoa  in  the  Bank  rate  having  takm  affMk  TIm  Ubenl 
ttittority  ia  Fnnoa  bad  been  largely  inevuned  nt  the  Tawat 
electiona. 

In  1870,  money  was  for  the  mcment  eoaier,  bnt  it  waa  not 
anticipated  that  the  eheapnaaa  would  long  continoo-  trade 
being  once  more  active,  and  there  being  an  inenaeing  tendency 

to  luvest  in  foreign  secnritii'a. 

Tlie  .imcnnt  of  the  "other"  deposits,  a^i  compared  with 
the  "other"  iiecuriiies,  showed,  in  18til,  a  (iefieiency  of 
7.993,343/ :  in  1868,  an  excsaa  of  1.57d,273/;  in  1869, 
a  deficiency  of  373.634^ ;  and  in  1870.  a  deficiency  of 

2,035,054/.    In  1871,  there  is  an  exeew  of  1.37.'i,;t9^/. 

DiscorxT  AXD  iloNhV  MvKKtr. — The  market  remains 
substantially  without  change  from  last  week,  tlia  rates  for 
ihort-dateJ  paper  b'-ing,  if  anything,  a  shade  eaaiar,  and 
bnaiuess  having  been  comparatively  limited.    Some  iiapneiUHii 
'  mw  produced  early  in  the  week  bf'tlie  newa  of  tiw  eaptn*  of 
I  Paris  by  the  Tersaines  troops,  and  there  haa  einea  Iwen  a 
pooJ  deal  of  speculation  aa  lo  the  eilcct  of  this  event  on  the 
luonpy  market  ;  but  as  yet  there  hun  bei-n  hai  JIy  an  apprc- 
ciable  movement.    The  ratt.s  for  loii^r-jl  iteii  p.ippr  b.irdoui-d  a 
I  Utile  at  first,  and  they  are  still  a  shade  higher  than  tnuy  were 
[  laat  week;  bnt  the  disposition  to  oharge  higher  rates  has  not 
been  finnly  adhered  to.   There,  ia  an  uapieation  that  the 
atioeitieB  oMBiutled  by  fha  Ooncnaniate  in  tbe  iddit  of  thmr 
flnal  orerthiuw  will  umnr  new  discredit  on  France,  and  so 
retard  and  weaken  the  natural  effect  of  the  restoration  of 
order  :  but  the  ili.itnir.t  is  luoro  liluly  to  create  a  feeling  of 
insecurity,  which  will  he  ii.iurious  to  the  trade  of  Paris  and  of 
i  IVancp,  than  to  prcvf n*  tiie  actoal  Government  of  the  day 
!  borrowing  largely  for  its  needs,  though  it  may  pwsibly  have 
to  pay  rather  more  than  it  otkerwae  would.    We  should 
'  expect  therefove  that,  onleaa  aome  new  difficulty  arises,  the 
payment  of  the  indemnity,  which  will  forthwith  begin,  accord- 
ing' to  till-  ruport  of  Prince  BLimardc't  epeocb,  will  very  shortly 
tittve  an  appreciable  effect  on  the  ^■^■"^  for  money. 

,    Count  Li-uiarck'a  atatemant  a*  to  tke  indemnity  !•  tele- 
graphed as  fullows  : — 

It  wax  i-liic-tly  out  o(  couttideration  (or  .Mnee  that  he  bad  obtained 

i-nrl:iir  butes  fur  the  paymeut  of  the  war  indeiuiiity  whi-ti  lio  aoc«ptr<l  n 
I'll  I  in  01  the  pttynient  in  I'rcncb  bank  Loten,  wiiicii  MutiU  uL  pur  i>i 
AlMi.e  and  L»rraino.  This  day  wo«k  (nexl  ThurBday)  ihf  lini 
|.  .\u.pnti  !  t<i,(«Mi,(ilKlf  »<>«ld  bp  DisHe  ;  iiwock  later  BnotUtr  4l>,iXH».iXM»f 
WMUtd  bo  dur.  and  n  further  4<>,UU(>.UU0t  on  tlio  liilb  v>f  .lu.y.    Ui  the 

icatalmMU  of  the  iademaity  doe  In  ilie  mv-uixI  hnii  4>t  tiie  cunent 
jr«ar,  Ufi,O00lO0M  wtaU  ha*e  l»  be  pud  WJ  daya  alter  ths  oapCars  of 
FarU  bf  the  Vasaaniaa  tneps. 

The  demand  at  the  Bank  baa  been  ndier  limited  Ode  week, 

but  to-day  th>-re  has  hi  on  more  activity. 

The  Bank  return  shows  ii'iither  changes  in  the  dirccticu  <>f 
j  those  noted  last  week.  The  addition  to  the  Lullii>ti  i»  170.672/ : 
I  and  to  the  reaerve  832,317/ ;  while  the  private  securities  hare 
i  diminlakad  hj  934^644.  The  ckaBgaa  in  tba  depodta  an 


an  increase  of  663,514/  in  the  public  depoaita,  and  a  decrease 
of  731,364/  in  the  private  deposits.  Tlie  ciroolatioti  baaalao 
decreased  400,0021  !i!ka  sum  of  these  changes  ahowa  a  great 
addilloB  to  the  WaWlHea  «f  the  Bank  during  the  week.  The 
aaomit  of  the  leterve  ia  now  15.606,721/,  against  '>7,i)H0,601/ 
of  banking  liabililio;!,  or  in  the  proportion  ot  lis  iJrl  per  £.  But 
for  the  close  of  the  injiurreclion  in  Paris  a  fall  in  the  rate 
would  have  been  unavuiJablL-  ;  bat  iu  B[n;*>  of  tl,:it  •  vphI  having 
yet  bad  little  effect  in  the  open  market,  it  is  clearly  necessary 
to  look  forward  to  amue  changes,  and  to  havo  reduced  the  rate 
only  to  put  it  np  more  qimkly  in  a  day  or  two  would  havo 
been  inezpedieBt 

We  aabjoin  our  uaual  qaotaliona  tor  iMteantile  paper 

having  variooa  perioda  tO  ran  :— 
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The  Stock  Makkkts. — ('ompared  with  the  activity 
latfly  manifest,  therL-  has  been  vi-ry  little  busineBj  duing  this 
week.  The  occurrence  of  tlie  Derby,  and  the  approach  of 
the  fortnightly  aattlemeut,  and  of  the  WhitauniidiB  holidaya, 
have  combined  to  reatnct  oaeiatkaa.  The  reaiarlnble 
ciiaia  in  Fkria  haa  also  prodaoad  a  feeling  of  anapoaae 
^kiflb  kae  nally  parhape  been  fho  ttost  isfliiMitial  oaaie  of 
alL  Tba  ooorse  of  the  marketa  in  coMeqiienee  <^  the  ans- 
pense  has  also  been  uncertain  and  flucttialing.  The  certainty 
that  the  payment  of  the  indemnity  will  now  begin,  and 
probably  cause  mosey  to  be  dearer,  gtrengtbf  ne-J  the  bears 
in  the  leading  departmenta,  and  there  have  been  nuiu»> 
roas  sales  botk  fOt  teallmtiw  cmI  to  strmgtlien  the  banda 
of  deaien  for  mora  aelif*  opanlian  On  tka  whaia,  prioea 
hare  been  weaker,  but  there  is  no  material  ISdL  Thia  weak 
tendency  has  al»o  been  counteracted  in  aome  of  the  miscel- 
laneous stocks  by  tlie  prospect  of  imprOTed  dividends,  espe- 
cially in  banks,  which  would  profit  from  more  aatlvity  in  the 
money  markt^t.  The  depreasion  in  Engliah  nilwaya  haa  also 
been  kept  within  the  very  aamwcatBn&bf  tha  ooBtiBaooaly 
favourable  traftic  returns. 

Enoi  G<ivKU>MK.vr  .StiVHiTtKJi. — The  first  efft'ct  of 
the  Pans  news  was  a  decided  !a,i  m  CjuhoIb,  which  aujliut-d 
j  on  Tuesday  on  its  becoming  apparent  that  I'arin  had  really 
been  captured  by  the  Veiaailles  troops,  and  that  the  insorreo 
tion  could  not  live  more  than  one  or  two  daya  longer.  Salea 
were  presaed  to  olaae  boll  aeeonatt,  and  the  naetaon  would 
probably  have  been  greater  bnt  for  the  previous  fluctnatioua 
by  which  the  downfall  of  the  Commune  was  anticipated.  The 
market  has  thus  been  compar.-ilively  well  prepared  for  any 
change  in  the  money  market  consequent  on  the  restoration  of 
order  in  France — the  accumulation  of  money  here  being, 
moreover,  each  Uiat  it  will  require  a  far  heavier  demand  for 
Franoe  to  ftodtioa  tba  aatieipated  effect  on  tba  moMf  market 
tkan  ait  auf  fmioaa  padod  (riaaa  tba  wapania  bMW.  On 
Thnrsday  thcfe  was  a  reaetion  from  the  low  price  of  Qovem- 
■nrnt  Becurities,  owing  to  some  belief  that  the  effect  on  the 
UK  11. V  market  of  tht-  paympnt  of  the  indemnity  had  been 
tally  cii.-couated,  .ind  CobjoIs  rose  to  '.131  i-  To-day  tho 
market  haa  again  been  Arm,  and  Thoiaday'a  price  maintaine^l, 
the  qvotatiaii  for  the  Jnly  aeoooa^  «B  difidiBd,  bdiV  n 
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BxcBmCKH  Bnu.— >PMr  to  5a  ptrean. 
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FosnoK  Qovwuumr  BwanmaB^—'Dun  is  hKtHj  aay 
fektore  fn  thfa  ch|artia«Bl  vUdi  htm  w/mMfy  aaffMnd  firan 
th«  uraml  Vint  of  anuaatioi.  Ewly  in  m  mA  VVaocb 
■todn  wan  in  nqoMt,  in  aotieipiitiaii  of  ibe  trfmaph  of  tlie 
Vnuille*  Oovarament ;  but  afterwards,  on  the  r«ws  of  the 
ttrocities  committed  by  the  Oommuniita  induMiing  tbe 
cxiatcnM  of  •eriona  difBculties  jet  in  itora  for  tha  VonmliM 
Ooyernmant,  the  market  both  for  Bentoe  and  for  the  National 
Defence  loan  became  flat.  On  Monday  too  there  waa  some 
in  foreign  atoofca  pmmllf,  dua&j,  it  waa  wid,  on 
of  baying  edhw  ftoBB  fbd eantinMlt.  Baton  Tneeday 
t!ip  rprtnintv  of  the  complete  and  immediate  defeat  of  tbo 
icsiiiToct had  i'.a  etTtKit,  and  alraosi  pvprv  atar-k  w.ts  weakef 
. — thnu^rh  mt  vprv  much  90 — in  antlciiiation  of  sorao  pressure 
in  tha  money  market.  8inoe  Tuesday  forei^  sit<)cka,  with  tbe 
exception  of  Freoofa,  have  been  ataadier.  To  day  tb«  wvk*t 
ibaa  floctoatad  a  Uttle,  but  little  bniiineas  ban  been  done. 

The  quotation  of  Fr<>nrli  Bent«a  is  now  52J  |,  or  1  lower 
tlmn  In^t  vov.k.  Th>-'  Xational  IMmiM  lOBI  Is  94t  Or 
nearly  the  same  aa  laat  week. 

The  qnotaHon  of  Ch«  Spuiffi  Mcttoul  Koktgaas 

CpH ifir.-itp^  improved  OB  TIiimdAy  lo     |nBi.    ToNda/  tbe 

price  in  1  i  ij  pm. 

The  scrip  of  the  Goat»  Bica  low  ll  8}  ,4|  yn. ; ,  4  ifOabl 
settling  day  has  been  appointed,  ■ 
>Tfa»  foHoiwiBg  «•  iha  abaoss*  far  fha  waek,  taking  the 
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.EjK6S^  J}^w^$WCmmm.''^}j  in  tbe  week  there 
was  SOSIM  demand  in  this  department  in  aoticip.ilion  of  gooil 
traiBe  returns,  bat  any  material  improvempnt  w:i.h  cliei-ke  I  by 
tbo  e^nerjil  causes  to  which  w.j  1  iv^  already  raferreJ.  Tho 
traffic  returns  of  Uia  South-Easiprn  and  Brighton  Companies 
were  also  considered  unfavouniblo.  On  Wedneeday  the  re- 
turns from  the  northern  and  other  leading  liass°  wen  fbaad 
to  be  mainly  favoarable,  and  this  helped  to  BiBtaHi  paiosB  Mar 
the  bigfa  bml  whiob  thej  bad  nMlisdi  itolwMhttaadiiifr  the 
eaosas  taariHng  to  prodnoe  a  downmrd  aaoTBoaDt.  Oreat 
Northern  and  Midland  were  al«o  f.^vonrably  affected  bv  a 
report  that  the  House  of  Lor  Is  ('o!u:uittet>  Ijad  thrown  out'the 
South  Yorkshire  Co:il  Bill,  which  it.  was  calculated  would 
have  bad  tbe  effect  of  throwing  tho  South  Yorkshire  coal 
trntric  into  the  handsof  tba  SbafBsld  and  Great  Eastern  Com- 
panies. Othar  loading  line*  wci*  also  affected  fairoorably  by 
the  Kama  iBtdUgenoe,  and  oooplad  with  the  good  ln£Scj,  the 
cananil tdoa of  tbo  market  improre.l.  On  th'>  o^l'.er  h^i'l 
men  was  a  idl  both  ia -Sheffield  and  Great  Eiwtera.  Xo-iay 
there  is  no  material  dhaagiio  aolioB. 


Tha  feUowtag  riiom  tbo  pfiaflijml  chan^  in  the  qaoca> 
tlotM  of  ordinary  sioeks,  oomparingthe  latest  unofficial  prices : 
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The  qaotationa  for  the  leajling  debenlur.*  stoi;Ks  compare 
aa  fallows  wltb  laat  iraak  :— 

Clo«lfir  ITIeaa       Clca'iiL'  Prleca  Ina. 
laat  Ktidiiy.  tbla  day.        ar  Oae. 

Oront  F.mtpm  A  8  "t   113  1.-.      .........   IWIS      _.  .,. 

Diilo  Iwj?  lUdM-ioabb  _  „.   11118  Ill  IS 

Cri-u:  Wuat^rn  6  %    „   1II|U|  UH  1H  — 

L<in.|o  i.  rhat_  t  Di'Ter  ArWtratloii  41  \    :H  -    M4         ...  „. 

Mp»rr)Iioliian  IXaifH  9%  ..„._...   1.17        ..„          IJ*  7   

The  traffic  retoma  on  eightaen  railways  of  the  United 
Eingilom,  of  which  a  &(  is  sabjoiaod  ^nrinding  tbe  prta* 

cinaJ  railn-nysiY  amounted  for  tbe  week  ending  May  80  to 

759,050/,  being  an  increase  of  43,21  (/ on  the  corresponding 
weok  of  last  year.  Tho  aggrpgatu  r-?r.''pt.>i  of  the  half-year  to 
date  are  now  13.480,081/,  being  an  iuurea*.' of  7't~M02t  ou  the 
L-nrr  -H|ii;[icling  period  of  last  year.  The  principal  increajwa 
for  the  week  are — Nortb-Eastirn,  7,t>53i ;  London  and  North- 
astern,  7,908/;  Croat  Western,  6,743/ ;  Midland,  4,499/ ; 
and  Lancashire  and  Torkshin^  4i>011L  .  Brigliton  worease  is 
150/  only  ;  aad  Sonth-ISaateni  bas  CatleB  off  '79(il,  and 
Cl::ifham  and  Dover  4H.V'.  The  following  shows  tlio  d-fa'.Is 
of  the  increase  or  decrt-aso  iu  cica  t:.i5>L>  for  tho  week  and  for 
the  wbob  period  : — 

BAILWAT  TILVFFIC  RETURXta. 
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Bank  Uoupays  A<  t. — Tii.- following  ftiu  tin-  (•l.msv.'^  and 
soL^dulf.  uf  tho  new  Act,  which  ha«  now  re<.'t:ivvd  the  lioyal 
assent  :— 

I.  .Vtter  tho  paasiDif  of  this  Act,  the  Mverml  day  in  the  schedulo  t« 
tbiii  Art  mmtiotMd  (and  which  dara  are  in  thi*  Act  b(reii»ft«r  roforrad 
to  »»  htvik  hoUdnys)  chnll  bo  kopt  a»  clcwe  holidavv  io  bII  b«Qkr  in 
£nslaail,«i>d  Ireluxi,  lud  hcQlUii>l  rotpertivoly,  iukI  iUIIjUU  pr«xcUAnga 
nnd  promiwory  notet  which  nro  dun  mid  {)«,vable  on  any  »ucti  hank 
h«Uaaj  l^iaU  ba  pkT>blo  jaod  in  am«  oi  uon-paymeot.  may  bo  uctad  and 
pntMNipd,  M  tiM  next  i«ilowioc  day,  and  nut  on  such  bank  holiday  ;  aud 
BBj  mib  aetln;  or  prateat  thaQ  te  aa  valid  a*  if  nwia  «a  tfaa  day  on 
wUcb  the  bin  or  Dota  «*a  aiada  taa  tmi  jpayabla ;  and  Iv  a9  tho  par- 
foftn  of  this  AetthadayitestMlawtaf  a'bnklMMf^  dMll  aaaa  tha 
n«xt  tollowing  day  on  wlijeli  a  Ml  ef  axaliBtaga  mmj  b»  'hmfMy  aatat 
or  {votatUd. 

i.  Wh«o  ttte  dny  on  whieb  any  notice  of  diiliononr  ot  an  uopnid  bill 
of  oxchanso  or  pnxnlwiery  notn  ahould  be  (riven,  or  wbaa  tbo  day  on 
n  r.  .  h  .1  hill  o{  excbonKO  or  proniiaaory  note  khoold  be  f  raaeatod  ur 
ret.  ivo.l  for  acceplan'-o.  or  accoptej  or  forw^rdid  to  any  r«fen?ei,  is  a 
bunk.  I...lit3.iy.  hUi'h  rjuli'^o  c.f  il^t.'ji.uur  hi.. ill  civon,  iind  such  hill  of 
e»cb.iii|if>  cir  |ir'>ir.isi4.tjy  r  'c  Niiiill  Id  iirt'.-'':i;i  ■>  p-  f'jnuardcd  "n  liiu  dny 
aast  fulluwui^  aui'li  bunk  bi.liiMy. 

3.  No  p«ra.jD  kli.\'l  l«  L  oin]«.'ll4ibli>  ti>  niaiia  any  ]>ayinent  or  to  do  any 
actuiwn  «uch  bank  holiiJavH  uiiich  ho  wouldliat  waoamllaiblala  4o  or 
make  on  Chrislnia«  d«y  ur  H  •>j<l  Friday. 

4.  Il  ithttll  b«  lawfol  for  Hor  Majeitty,  fnmi  tims  to  tina,  aa  to  Bar 
Majoxiy  luuy  »«cm  Ot,  hj  prochunntion,  in  tha  naaaar  In  wUeh  io4amu 
faata  or  daya  o(  |nibUa  Aam^^Tiag  Bavba  afwahrta^  ta  ifpatat  a 
apocinl  day  to  ba  obaertad  ai  a  hank  MDiiaj;  Mtbar  '■imiRhDnt  the 
I  niteil  Kinj(dom  or  in  any  part  thereof,  or  in  any  eonnty,  fitv  hi  -  i^v'h, 
or  diatrict  thor«in,  and  any  day  IO  appcMDMd  ahall  be  kep-.  k  1  m> 
ii'jiiday  io  all  banka  wtihio  tbci  loralily  mvntiniwd  in  ««ch  j  ri  plmiaa- 
Xi'jQ,  nnd  ahull,  aa  rotcardt  bill*  of  isxi.'lurji^  and  prinj'.^wry  mK-*  p'y- 
able,  in  such  locality,  ba  dveaiixl  to  bo  u  lixuk  huliday  f  jr  ul!  i!iu  pur- 
poaea  of  thia  Act. 

,1.  It  "iittU  1h"  Uwiul  for  Uur  Majesty,  in  lilio  mcr.ui  r.  fr.ioi  time  lo 
linii',  \Tlion  it  ii  IUU.I0  t  '  ni'pi'ir  to  Her  M.ij«»ty  in  Couni'il,  ii:  iiiiy 
3)«cial  caar,  that  iu  an?  year  it  l«  inrxiioiiiuiit  tlutt  >  day  by  ilii*  A<-1 
apiwiated  for  a  bank  bouday  thonld  ba  a  bank  bolidar,  to  daelara  that 
Ruch  day  ibalt  not,  in  aoch  year  ba  a  haidc  hotUay,  and  to  appoint  ineb 
other  day  aa  to  Hor  Mtjoaty  in  Coondl  may  laam  fit  to  ba  a  bank  holi- 
day, inatvad  of  «ui<h  day,  and  tbaraupoti  tha  iaf  aa  appolatad  akaU  in 
aueh  yaar  be  aabatitntad  tor  tlia  day  an  afyutntad  fay  UiiaAat 

)>.  Tha  power*  oonfcrrad  by  aaatfaaa  thna  aad  fbnr  of  flita  Ant  on 
Her  Ma)e«(y  mar  be  exeroiaed  in  Ireland,  aa  far  aa  retatea  to  that  part 
of  tb«  United  Kiagdooa,  by  the  Lord-Liouteaaat  of  Irebwd  in  CJoaooiL 

7.  ThiaitatmjbaflitedforaU  pan>«M»  aa  "Tha  Bank  UeUdaira 

A  t,  WW 

ICHKltL'Ue. 

IIank  IIoui>m»  IX  F.M<jL4Xi>  AVD  liKULXD. — Kaxtor  Monilay.  tho 
Moudujr  in  Wljiuua  week,  the  lint  Monday  in  Anguat,  tho  ^'<>th  day  of 
Ixeaabar,  if  anaahtof. 


UiNS  Hdi.iihtk  i!«  VciTlilfli.— \<i»  Vi-»r  <  day,  ChriatoUH  day  (if 
eithor  of  tho^t  iinjA  falla  on  a  fynnday,  the  next  following  Monday  abaJl 
ke  a  bank  koliday Good  Frtd*!',  tlW  flnt  UmAa/  ^  ¥Vt.  If*  9» 

Monday  of  A(i|;iii>t.  •-   .    ,.  ) .  . 

TKiiKSKAPHs. — Wr  untc  bOToral  alt-'nitioini  for  tliij  l.i-fter  in 
the  nuotntion.*  fi>r  ti  liv,'i  companinH.  thL'  nioRt.  pi..uiinpnt 
buintf  a rinf  of      ii;  Anun-ican.    China, Subni;ir-.ii<\  uiid 

French  Cable  wliiiies  havo  advanwJ  J;  aud  British  Indian 
ExtenHi()n,  I ;  Telegraph  Construction  uharea  clowd  4o8 
Hooper's  Telegraph  Works  i  better  <.in  the  week. 

JCma. — ^Ihe  cbangea  in  the  British  uiarki't  hnvebecn  hoiuo- 
what  important.  Devon  Great  Gooaola  hare  adTnnrml  6 ; 
&>uth  Wheal  Fnuioea,  2i ;  Assheton,  1 ;  and  Great  WhenI 
Vor.  ^.  On  tke  othor  hand,  there  in  a  redootioQ  of  10  in 
South  Caradon ;  1  in  Euat  Jjovell  and  Providenc*.  Uny  Lelant ; 

1  in  Caegynor,  Eant  Caradom,  Marke  Valley,  and  North 
^\l.ral  Crofty.  In  the  foreign  market  South  Ainwa  aharea 
have  advanctil  to  11  to  11|.  Ebeiiiardta  are  2  J)«tter,  vad 
Sweetland  CVtvk  i.  OKpBXJoppvt  riiMfqa larrB dadhied  1,  and 
TanooTor  Coal  i. 

The  BBbMdplte  IM  «f  «he  BatdSk  ±mm  BDrcr  Hininir 
<:iOBimaj,-UMl«d,«iUflloa»«B  SNMtdqriMiEklbrLnBdoB.  and 
on  Wcdneadsj  ^  tin  eooBlrf.' 

MracKM.ANKi.ii'-s. — The  tratisactious  in  ml9C'!r..in>-'i-:u.i  seca- 
ritiea  have  been  neither  nuineroua  or  extensive.  The  most 
important  tnovementt  in  prices  on  the  weak  are  a  decline  of 

2  is  Bojal  Mail  StMo.  and  of  1  in  Liebfg'a  Exttaet  «f  lhat. 
Shynin^  Iraa  (paw  fi^n^  Md  Bio  Oit/  Iai|to«Hpmta  dtpm 
a  deolina  of  i  and  ^  J9n|iMUf«^.  Ihdna  IcrigMiMi  hmn 
■dranesd  1 ;  Ceylon  A  dtana  ftiid  Ortdlk  Fonder,  ^. 

BcLMOK. — The  following  ia  taken  from  the  curenlar  of 
Mesm  Pixbgr,  Abell^  iMglij.  and  Blak%  0*  tha  «nnnatiaBn 
iabnlHoaduingtlia^MMiht-' ■  -  ■ 

QoU  eonttanaa  to  flow  into, tha  Bank,  C04,000f  haTiag  been  *ent  In 
aiaaa  oar  eirenfaw  of  the  18th  ioai,  We  have  to  nport  tha  following 
arrivnla:— 100.000/ par  Thuritigia,  from  New  York;  tt^OOOf  par  Java, 
from  Xow  York  :  ITi.OOOf  i»r  Abyasinia,  from  Xow  Tork;  8^000/  per 
Bresni-n,  from  Now  York;  L'Oil  rviiK  ;..er  Hertnsnii,  frnrn  Xnw  Yurfc; 
.S"i,«.OfNl/ per  Pjonah,  from  AiiHU»li.i.  '^AWl  p*r  V..Uu,  irnu  ,Vf.'tP.!«  — 
total,  7y;t,4lK»/.  Tho  Flams l..M>.i  tia«  t.ik.T.  l*j5,iJ0iij'  IJijutiU,  coneMl- 
iiig  ot  Bovoroigna  withdrawn  Irom  the  Bunk. 

^ilmr. — Tho  r|Uotati:)D  for  line  bare  iptuainii  at  Dn^il  jwr  oz  etandard, 
till  il  ■i;::inj  biMUfj  (or  the  oontinont.  Wu  haro  reci-ivM  about  TL'.fXK)/ 
duriny  tho  wock,  fi  itn  the  Wost  Irdic*  and  N»w  York  ;  and  IW.iKXI/, 
Syi^o*.  from  China.    Tha  Nnhm  h-\f  tiiten  l->  Aduti. 

Mexican  dollara  oontinoe  Srtn,  old  coinage  at  oUM  per  oz,  and  the  new 
atSHidperoi.  We  have  iMaiMd  ahaal  M^OOi^  teiog  the  paat  tow 
daya,  tram  New  York. 
Exohangaaa&adlaiarBnk^dnllaailWdiqr^aighllalfc  M|4  pa4> 


EiMaaaveiamaBtlaaaBataaaiaBniar iafrfaib  WeqaelatkaAnr  I 
OMia,  «8;  Oie  5  par  Ceoti^  100|«  aad  tha  11}  par  Oaata..  lOrf. 

Qnotatioaa  far  battion.— G-^M — Bar  gold,  77a  8}d  to  77a  9d  par  oa  atd  ; 
ditto  roAnible,  77*  lid  per  -r.-  -i :  :  .Soalb  Amoncaa  doublooaa,  73*  8d 

to  74h  per  nz ;  l'nit«d  S  ;ilti«  j{old  coin,  76*  3d  per  oi.  Silror— 
BariiilvKr,  ,'ln(^•l^per  ox  fti  l  ;  uitto  eontainio);  5  graina  frold,  5»  Ojd  to 
5»  oj  l  )i«r  ox  ntd ;   Mcxi.^.m  dollars,  4i  lOjd  to  4a  ll|d  por  oz. 

According  to  the  (jhzHU  ivtum.  the  iiuporta  of  the  piiecioue 
mctala  wore— (J.dd,  7t!7,n;U;  nilver,  228.407/.  The  exports 
were— Gold.  5ti"..!>8.'.' ;  silv,  r.  •J.".7.2fiftf. 

lite  aum  of  170,000f  wa.s  withdrawn  from  the  Bank  to-dajr, 
wkile  89,000^  «aa  sent  in. 


OOURSB  OP  THE  KXOHANGES. 
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OF  COMPANIBS  MAY-  WI£C: 
111  HoHiur.  Mnv  2ft. 'I  :   I     1  »  .!i 

Coik,  BlMkiMk,  Kid  P$tmg»  Railwajr,  «mi«m1,  Gorik  i  i 

ImiMna]  C«at^M«Ml  Qm  AmoUaoa,  cwanil,  City  T)Ka^^w^ , , 

lanian  B«nk.  irenaral,  .<)'.  F'lDitbaiy  eirntu.  '  ' 

Mailr.!*  IrHsmtion  and  Canal,  ^•"xm'oI.  Qiio*n  strMl 
CJrtwt  SpiU'".i>rD    I  [adis  lUilwuy,  ({aniirJ,  Uiodoo 
Khyiuufy  Hiilwiiy,  speci.il  sbUlt.iI,  Wood*  H»t<tU 
R  >ynl        lijli  Riiilwriiy,  gmnonil.  L  'tiJon  Tuvurn. 
WttcrforU  and  Ce»tr.il  Ir^htnl  Riilwar.  ironar»l,  t#]adon  Tavern. 

•  ••  ■  ■  I  Wkuxridat.  May  31. 
'  AnglttxAliaMMi  Bank,  gencrul,  Viaano, 

,  Traat  and  Lun  Oompany  of  Up^nr  Canada,  gfiaaal,  Citg  Tarountw 

Hotel. 

«  Onk  «t  Bio  <i«  Janeiro,  ^tetwnil,  tS  'St  |MiM  atadik  " 

-  'Mttlh  &Mi«f  lUUwa.y,  apMial  gttMtl^  BhitDO  SMiea.  •  ' 
^DbDMIMT.  ^OP^  il*    /  ill 

.  IibMujlK«rth8(i«WM(IUU«»r,iiiMU|Md.bwaicie^ 

•  ■ilmpwfat  Ottoamii  Miniof;.  t^nvrnt.  4';  M  icirriUi  ittraot. 

Watarloo  Brldgo,  gvneral,  H  Boaulod  buiUiagik . 

l-ioti^oa  Chartered  Bwk  of  Anttr^lif'ttiL. 
Malts  and  MiKliterraneaa  Qaa,  goiieAiS'lliil 
VktMb  J>aeka  GaB,  extraordinarr. 

'  ■'       SETTLINi;;  D.WS. 

Ticket  Bay*— May  30th.  Jurj<i  I  (ilj  «iid 
AoMut Dayi— Mar  .SUt  ''"^  ^'"'^  " 


r 


tttotoL 


NOTltJES  AND  REPORTS; 

HTO€Rft!>'.'" 

Stw  Granada  /b-mlf. — Messrs  Baring  Bro^n  And  Ofc 
iK^tifj  Uiat  ^0621  liM  b«iun  wt  sp»rt  tor  the  ndaa^ptum  ef 
New  Uranada  Active  Debt,  and  2,01S(  for  Dafwrad,  '  " 
tend«n,  oprwing  tbe  rate  per  dcnly,  wQllw 
■nil!  riilrmption  until  the  Iflt  of  Jvw,  -  '  ' 

Sirrni  Ijrmif  6  /»fr  Cttlt.  L  otih.-^^^b/i  OftFrtfA  sj^0Bfii  ^Htiljjr  fibiC 
this  h.Tn  idl  been  diapoBod  r.f.  ■   '       '  . 

SfKinUli  Fire  per  Crni.  L'>i<\  KM, — tfK)  bands  repraMwUilg 
^-t.fJtW  liavo  Ix'oii  piircLuKtxl  and  i.am>  n>'il. 

RAILWAY  COMl'AMKS. 

Alh\nl'u-  and  Gnat  WrMeni  Riiilwtg—l  per  Cent,  Rfjryiinua- 
tiun  -SVi.  -i . — MoBsm  BischofTAhoiiu  luiJ  Goldsolunidt  are  uuth.j- 
ris.  il  liy  lli«'  truMte.>s  to  ofTer  a  second  and  final iuBue  of  4*XUK>0 
of  tliv  iili.nf  Kt. i.  k  f..r  Hulisoripti.in  t-i  the holJc-n)  of  th«  first/ 
is-iue  of  4l>»,(HKi,'  alu.  k,  who  will  ho  i-ntitlcd  to  claim  an  allot- 
mv.ut  o>i\\ii\  in  aiuuimt  to  their  holdings  in  the  first  issue. 
The  prictf  has  liceu  fixed  at  80  iwr  otmt..  being  75  i>cr  cent, 
and  o  p«'r  nmt.  preiuiiiiu  ;  and  the  stock  wh>'n  paia  ii  )  will 
be  iJiuitioal  with  that  alreaiily  iiuott-l  on  the  market.  4&  per 
CiMit.  in  payubk-  by  iho  l»t  Jiinr-,  jO  j  lOr  HBt.  OH  tlw  laiJiUT, 
and  l.'>  percent,  on  the  Int  xVni^imt, 

liw  iuiirft  iiii'J  < ii<ii,i,i;)  jiiiH-U. — r  mill  ifUMPniiwwtlng  UtiOflf 

have  l«een  drawn  for  redfuqitl.  ii  at  piir. 

hii-'itrr  Jifiitjal. — The  K"  -'^  iicciptH  for  the  half-vear 
amounted  t<>  128.568/.  the  w..rkin^'  txp<-n*M'H  to  t;«;,^<'2i/,  amf  the 
net  receiptK  to  ."iti.TM/;  ivgainst  lUii.!i3i>'  grosH  n-i  eipt.^.  .".!»,7.->l/ 
working  etpeiwes.  an'l  41.1S.>(  net  roceipta  in  the  correHiM..nd- 
ing  half  of  1H4)!»,  hhnwinj,'  ;ni  increajte  in  the  uroaa  n'<-cipts  of 
2:i.f>i4/,  in  the  w.  .rkiiij;  expen8e.'4  of  7.010!,  and  !u  the  net 
receipts  of  i:,.r,r,<.>i.  The  net  profit*  of  the  im-t  luilf-vear 
anioimt^il  to  II  per  tent.  j..  r  annum  on  1,!KT.:Kn)/,  wliii  li  ui"i|,'Ut 
fairly  i.i.  taken  as  tlie  iiuin\iut  of  the  exiicmiituvi!  on  eapital 
aiLouiii  lip  t..  til, ■  3ot!i  June-  On  the  3lHt  of  Dr.  ,  iiil..T  laRt, 
the  exti'iisii.n  liiii-  fiMiii  Mi-ar  K".ishtea  to  ( j  ,. . ii ii' i  wa.-« 
OrioniMl  liy  tlie  (Joveruor-Geiicral  of  Iii'lia.  Th,-  kjr.ws  nnrMptH 
f'l  {ii->l  fniirtvi'n  wefkn  of  the  '  urrelit  half-yrar  Khuv.-d  au 
ii!<  i  ca.«»  over  those  of  thi'  e.  uTi-apuidiiii;  jK  i  iixl  of  l;i.;i(H  ii'. 

d'lit  Imiiau  Frninsnln.-  Durini;  tie'  lialf -year  a  further  731 
mil'*  were  ojwned  ..n  the  .S<JUlh-Ea.sl  lim-,  and  since  that  dat* 
tL<-  wit'  il.'  Ine,  t'  I  lLiirlu»pr,  whiTe  tin-  jnnrtiim  with  the  M.<»iiraR 
ha»>  IjiL-ii  elV■•^-^v-^l,  hiin  bo'ii  enmpl.-tcd.  with  the  exeejition  of 
the  Kiatna  Vimiui  t.  Uuiiiig  tie-  previouN  hall  ili.-  jmietion 
with  the  East   ludum   wan  effe<;ted.    The   gmss  revenue 


j9»«ate4<W'S|»0|58O4,-«'  coati^tcd  vitlv^^Vin  the  a«ci>jri 
mlf  of  I»68,  auil  t^.ordlourjr  warkinf  ex^eiuea  to  410,^5/, 
I  igaimt  4^^jyjy^»viiiga  bavin;;  been  made  in  maintenance  of 
nftVUkhj  OM  ti  Nerbiiddil  '«««L  But  additi<inal  expendi- 
nrM.«f  IfSaik  S^,WOI.  ogaiaat  M,00ef,  inelvding  25,510/  for  a 
>ernuuHaA  imigr  leaewal  fond,  mi  li,T9(Ktiyr  inoomu  tu,  Wve 
«iMd  the  %oM  «ntl^to  4l&l^7»t  igMM*  ISMWi  md  th« 
MdaaMlaiUiaA  «ver  jto«liAtaiihra^      fat  ndoetion. 

ipondhiKux maUBkK'  Vt9ia,im  dqpvanwLMidliwre  was  a 
on  the  s^rcs  aoeoimi, 

J  Grmt  HouAern  o/ ItuHa.—fThe  nflt  i«r«ane  ior  the  je»  UTO 
fTM  28,315/,  shoiring  2,67U  increase.  The  -working  plaa,  att^ 
t«ctionsfor  tka  artahwana  1mv«  bisan'  Miltiuttad  toGoveni- 
ment,  but  muitiitni  had  not  ^etbean  aMaiaad  to  aommeiwa  the 
woriu. 

'  MUUand  /I'm/iniy  o/  f^Vinaifa— 6  jMr  Cwt,  Sttrling  Bond$.~- 
HessKi  E.  F.  SatU'ithwaite  and  Co.,  offer  for  mibaaiptibii 
2^5.000/  of  thM«  6  ptv  Ont.  First  Mortgage  BMtda,  MpayaMe 
in  !W  je.-jTR  at  i»ar  bv  a  ainkiog  fimd  of  •!  prr  w-nt.  per  attniitii. 
to  e<>mmenee  in  18^3.  ThMM)  bonds  form  part  of  au  iaimc  of 
.'^Vr.OtlO/,  reiinired  for  the  paruoae  (rf  oancelling  all  eliuiMa  of 
existing  bonds,  pajing  off  ttie  floating  deln,  incurred  in 
conatrocting  extArewia  recently  opened  for  traffic,  and  for  the 
constnictioB  tt  an  layortant  exteosiun  tu  Gfloqgiaa  Ba^.  The 
preaoa*  oraiiifli  am  amch  more  than  auttdant  ts  tmtifiibt 

StoM  aad  anikiBg  ftuuL  lha  iima  ploa  ia  8SI  parlWK 
ind< 

'  Pktadehthia  and  Itfiulinif  llailronil — I?  pfr  Cent.  Conxolidatiil 
ihrt;)a<H'  lSi<n4s, — This  old-established  railroad  is  issuing  hen;, 
through  the  ug»>ncy  of  Messrs  MeCiilmont  Brothers,  a  portion 
of  its  general  murtga^  bonds.  These  bonds  for  Si25.00<),000 
form  almost  the  entire  liability  <'f  the  undertaking,  and  the 
present  is.sHe  of  S^7,(KX),000.  or  l.  tOO.uut)/.  is  made  in  sums  of 
itKV  each,  at  the  price  of  I'SJ/  per  bond,  the  iuetalments  being 
Hjiread  over  4i  months.  The  net  revenive  hAS  given  the  ordi- 
uuxy  fckareh  ddera  10  per  cent,  dividends  for  some  yuan  past, 
and  the  UMtiey  now  tHised  will  be  expe-uded  in  the  purchlise  of 
additijiial  priiperty.  and  in  the  cxtcnniou  of  the  businea^. 
"Tlie  prin.  ii.iil  will  fall  due  and  be  ]>uyable  on  the  Ist  June. 
V.'l  1 .  liut  .111  iirv'.li-iiihiriiiL,'  -'iiiki'n^'  fund  of  1  JK'r  ei'Iil-  per 
annum  will  Ite  applied  yearly  t  i  the  repurehiw  of  the  bonds 
at  or  \in  ler  par.  If  such  piiri  haHes  cannot  1m!  efrty>ted,  the 
sinkitiLT  funil  ih  to  \h'  invisitwi  and  ac<:umulated  until  the 
maturity  of  rlie  l.miJs.  Priuoi{>al  and  intoreot  will  be  payable 
at  the  holder  s  optnai.  either  in  London,  at  the  office  of  >Ir*«(r« 
McClamont  T4riithei>i  and  Co,,  in  sterling  money,  or  in  Pluln- 
delphia.  in  gfdd,  at  the  rate  of  J.')  per  .€  stt'rling,  free  of  all 
Pederal  or  State  taxen  in  the  Fnit<><l  Stat<-H." 

Hmjal  Sictiliih. — The  gnitss  traiHc  r<>eeiptB  during  the  year 
from  uU  soureea  HUioiiiit-'<l  tu  L*t>,343',  against  •23,Ki3/ for  the 
previouH^eur,  showing  au  increase  of  2,8is0',  cr  n.-.arly  12i  per 
cent.  2s ot withstanding  the  fact  that  the  ci>ntiaiied  heavy 
renewals  of  the  line  and  ndling  st»iek  had  h''>'u  aiwiilutely 
nacawary,  the  revenni-  ip  -  i-unt  flhuwrd  an  available  I'^iianee  of 
5,081',  and  the  dir-N-torK  mad-.-  an  u  Liitiou  t' i  the  imuul  pay- 
ini.-iit  .lu  ae.  '  -lait  i.if  ;ot..  .u-h  <  d  int<  rij-:t  'lie-  ■  i>  t  lieobligaiion- 
holders  hy  propo,-uug  the  payuieiil  of       nei-  uldl^^ation. 

BAN'K«. 

Aiii/!i.E'i;ijtlinji. — At  the  m«H'ting  a  lo  jver  cent,  jh  t  annum 
dividend  w.a.s  disdared,  five  of  income  tax. 

Iminrinl.  I        (lenndn  IUiiik:-{)a.WiUsX.  ■t'iU.OOO',  in  1.5,0l  H>Mliiire8 
of 'io' i-JixitlKilers  .-ach.  One-baft  hos  already  been  subscribed  j 
for  in  (irnii  my.  and  the  balance  is  offered  hen-  by  Messrs  j 
Holdernesj*.  Noll,  and  Co.     The  biuiiness  will  eoinpi  ise  hank- 
ing, agency,  and  t!ie  uegof  intinn  of  loan.i,  and  the  priueiiial  ^ 
office  will  be  in  Berlin.     Tu-'  d' v.  l.ij  iuent  of  Imde  with  our 
Eastern  po.ssesaiouN  and  wit.li  China  will  be  a  feature  of  the  , 
establiahmeiit.    The  lK>;ird  iii  of  a  high  charai  ter.  | 

LfUH'I'iu  Vliitrleral  />u.i4  '|/  Aii^iiaii'i. — The  iunoimt  at  the 
credit  of  pr  itit  and  lotss  \»  ■l>'^.:i7'j'.  i>i.t  of  w  hich  the  direetors 
reeoniiiiend  a  dividend  for  the  half-vfar  at.  the  rate  of  8  per  j 
l  ent.  per  annum,  free  of  income  taix,  leaving  8,;^7<>/. 

HNANCE.  CRKDIT.  AND  DISCOUNT  COMPANIBSw 

(>i,v!n  uH'l  Suiiihhuid  fttrttinteni. — A.  dnridand  at  fba  rate  of  10 

per  cent,  per  auuiiui  has  Ix-en  T>aid. 

.V"/rMA  .lH.«fni/i'iH  lui; -tnu  —The  adopted  half-yearly «epolt 
«howed  that  after  paying  ll,ll-">/  in  debeiiimv  and  preierence 
interest,  tlie  revejiue  Italancc  w»*i  s,  V7  W.  Out  of  tins  amount 
it  WHH  proiKiS4.Hl  to  pay  a  diWdeJid  at  the  rat*.-  of  4-  per  cent, 
per  anuuni,  fii>e  of  income  tjii  ;  to  carry  1,<NK.I/  to  the  cri  iiilof 
the  reserve  fund,  which  would  be  tliereby  rai«e<J  to  li),i."J"/.  and 
to  eairy  fomard  to  the  next  account  1,474'. 

'J'l  'ni  and  Jioan  of'  I (,'ui»n,/<j. — Tlie  hali-  VHav'rt  report 
whowx  a  balance  at  ixeiiit  of  revenue,  including  hrought 
forward,  of  I'^.  tsW.  aii'i  r.-i  ' luniu'nds  a  diviiit-n.l  ;it  tie'  rate  of 
^  per  cent.  V^r  aiinuiu,  :iud  a  l>innH  of  1  tht  i-ciit 


i-wH  iiironie 


tax.    It  is  also  proposed  to  ad.i  ,t,'J,',s/  to  the  rt«<<*ve  fimd,and 


IS  also  1)1 
cany  flomra  T'iiv. 
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r,  A  N  K  E  1{  S'    PRICE    C  U  R  RE  NT. 


BRITISH  FUM>S,  INDUN  GOVERNMF.M 
SKCUHITISS,  *a 


Jan.  S  July  i  ... 

Ai  rll  .•.'iicl.  S... 
Aprd  •■•  IVL  1... 
Jin.  July  "  ••' 
J«n.  6  July  ^  ... 
Jkti,  ft  JnlT  i  ... 
Jsn.  6  Jaljr  A  ... 
A»tU«  Oet.i... 
IM.  4A■K.4... 
llAnfl>pl.Il 
II  Dm.  II 


Jm.  &  Ju'v  r. ... 
Jan.  L'uiy 
AiaU  S  Oct  S.~ 

»tb.in  Anir-Si 
■ay  31  Mav.sa 
Jun«  I  l>cc.  l... 
Jam  1  |l«e.  1... 
Jan  1  D«.  1... 
Fob.  Ill  Auc  lit 
Mar.  ^1  »<»(it.  »i, 
War.  .11  8c-,.l.TO| 

Af  rtl  S  (k-l.  5.-1 
April  1  Oct.  l...| 

April  1  Oct.  L. 
Jbd*  I  Dm.  I 

ST  


ClMlnt 

PricM. 


mi  Mi 


•<i;  »!> 

31$  »l( 


3  per  t't-nl.  C<tii«*'l«....  -  

far  Account.  Juii*-  1  

3  per  CelX.  Btilurcd   

Smt  a  pff  Cent   - 

Iio.ti    —    ..  Jm.   

I>i>  2)    —   J«D.  IMM  ...  .„ 

Ihi  ^      —    J»n.  IHTA  ... 

AhouKIm   J.n.  ImO   

l»o  A|1T.  IWiol  

r»ii(R"19»»Tcl)  A»ir.  l«>i|  

K»cb».iu«T  Bill.,  IVCKHW.  24      ,\»T  j.  p 

D<|  IUU{,  MM,  .nil  !il<Uf    tim  p 

IxMAK  Ovn.  Buccunu. 
iiidU  Stock,  im  «  Apr.  MM  107 
|]«  i  «  .p.^.  Jaiy.iaH  IU4 

Vc*%  Ool.  UU  100} 

i>oEiirM(4Fiiptr.4%»~>  m  ' 
l>o  do  I  Jia.  lars  ~.  ... 

Do  do  M  %  ......  M«r.  l!W»  I07i 

T>u  <la  i  %  Hupc*  lll>n..|H7£  

iJodo,',  %        <lo  l!i77;  

Mn  dij    '■„       iln  IH-":;   

|io  1 1«  1  cii.  .'.  ■„  .  Aiu".  Ii7:(  

4  L'»»J    

Llti  (I  .  1  ■•,  .  iliiiJi  r  l.OMl    .,.|I7»  TtMf 
Ml,,  i.i.l.vhj  Ml 
Bk  of  f.Kt  1  u  i  .HI ,  1  i  ■„  iMt  i  yi  2J«| 
Cana  liln  1  "..  Itnuai.  red.  Ii^ 

ll^illiinL.iri      I  niiJb.lfl  lit  lOCQ   ...  ..• 

corpiuu<i.uii.  ud*.        %  tiii  m 

Do        do  l«n».4|%ll(«  109 

Do       do         liW3.M%,10li  n 

 --^.lutl  


poRuai  txooa,  bonds,  to 


jHtL 

June 
Jun. 
AprU 
June 
Apilt 
Mir. 
F•^ 

Jaa." 

Afdl 
Mw. 


July  2* 

*pi.  ... 

D«.  1 

1" 
(Ice  ... 
Dec  1"'/ 
0«^1 

Am- 

Jul)' 

Jul; 
Qoi. 


Jan. 

Jwi. 

April 
II  ji'. 
M«r. 
Jon. 

Jaa. 

May 
I  Mar. 

Jdtl. 

'  Jno. 


Dm 

July  " 

July 


Jnly 

NovJ 

('♦ft 

.'ulv 

JUH  ■.• 

n'l 


Mar.  8«pt. 


Jboa.  A»ia»tto»  IM...  •  % 

...    !  Tio<lo.Wpa1il„ 
Jane.  Brailllan,  I'M!  ...  44V 

Jui  f.  I    Do  IHM   

...    '    no  |i»S»    fl  ti  ... 

Jane.  I   Do  Ih60    4(%   

J.  l»(>.l    Do  MCI    41%  dl  SI 

Jaly.  1  Do  f*nr>   fi  t,  !>:f  i>4 

hbTSI    D"  l-*?!    »  "I*  »' 

...    I    Do  K'li?  W  |i-l  li'i  Wi 

Jnac  Utifu-'.      r-  -        fl  ^  

...    '   Do  I'XV    

Do  (D«(.  .iM ...  1  X   

Doi-i;o  e  %1  »i  93 

Ch  llan.  I»t!!  S  %   

D»  WW  .......  4i%r  Bl  83 

IMIMt  r  %ilM  107 

na  IMT  ........  •  %  1«8  104 

t>o  IHTD  .......  •  %>  M  94 

l>u  IciiW  ........  S  %l  Mi 

ri.»(imW«ii   n  %l  

I>ini  »h.  1x2.5    5   

l>o  rii>«ini"«i—  4  X'  

Do  IWH    »  V,   

Do luV  

D.>  !■«>    .■;  %   

,  i-.r!  rr...i  •*   

tunul  mil,  ISivJ...  7  %l  7I»  H2 

l>o  1^7   1  %  <«  HI 

Dulch.ei.lIfuiM 
RcUfldoT.Nrwl'ult.  1  % 


.Tun? 

|571 

Mar. 
•Mar. 


May. 

Oi't. 

S-q  I. 
S.|,I, 


{ Jaly. 

M»y 
•.l«ii. 


April  tict.i  H  Ant. 


Jan. 
Jan. 
A|>ril 


hch. 
Apnl 


July 
Jaly 

1X1. 


{uidWrm.r 
Jaly.  IBitTptlaa,  IHt     7  % 

...  1  iMIKinr.   ■ 

Do  li>V.._  „ 

r>o  iKM   7  % 

Do  fiiiiv  

Ill  ]<M  

Do  i*«Ls    7  \ 

(<!'«•.  Ruin  ,  „ 
Dflintr*..)* 


Oil 

•Jjll 


D  . 


mi  ii>i 


::al 


0 

I 

i  %l 


AprU 

Fell, 
Jan. 

Jan., 

Apnt 

Jai}- 

r.ii. 
.iwiip 

JuM 


Frr  II.  Ii 
I  I        Ihf.n  r 

I  ...  I    ...    I<jti-i  l;  ]-<L'l-. 

j  '  CoupOIIB 

I   l*<»  C.tgf.  c 

.Viii;.  m  l  ■pi'lle<l|Gualrmila  .. 
Ill    :i    ;  *tft.  I    Do  IDW  .. 

...  .Homtiiraa  OmniL 

Raihray  LaanJO  \  w> 
DoMil...........       ,  ai> 

Do  iaar..~..M.~     I  W 

Do  Ii«7  •  «:  - 

.  Ha  IWO  ....».-J»  %' 

Joly  ...  HOm.  'IttUan,  Manran.  I 

'      Railway   5  M 

Ort.  MUrJan.      Iv>  IHB/S    4  "S, 

H7S  Jar-aii    Ii  \  li«  1 


Jaa.  July  3 
iaa."  Johr  * 


'Oac  I 


Dm,  ■ 


9  11 

7;i  75 


l«.ir  li'r(     ...     Mpvliiil    'I  \ 

IIM-        ...  I)   'I  \ 

lo  l.m.f     ...         Do  iMilf.-liHK  Ii  ti  \, 
Ju  y  I     'Jan.   »IO'ii«vidn.K«ii[«.  6 
Au^r.  &   I  Auf.  "ooriali.  Imperial  i  v 
'Haw  Oraaada,  

ty>  „  s  "« 

Dc  III  ;.i  ..I  ... 
1  Iw.  Jl.r'ilWllla.l 
'  '^  ((Heclanlf  , 


1 


yi  II 

)•','  lU 


Fi.iKK!i  ;\  STOCKS,  UONUS,  Ac.—  Contimitd. 


DlTldcoda 
Dim. 

3£ 

Next 
Draw- 
laf. 

Clariar 
Preti. 

Jan. 
Jan. 


July 
Ju  y 


'  Jaly, 


Jaa.  Jolyin'of 


Jan.  Jay, 
June 
May 

May  .Nov. 

April  Oct 

April  Oct.' 
Afril  Ort. 
,\prll  Oia 
May  Nu» 
Pih.  Aus.l 
Iter.  8nt. 

Jaa.  July 

J«M  Dk.| 
June  Dec. 

Jan  ,  D-TI 

June  Dec 

AprU  Oct. 
Ma-  July 
Aartl  Oct 
Mar.  Bcpi. 
Mar.  8«i«t. 


jPrrtivlan.  liOr.  ...  it 

Do  In7i>   »  6 

I   J)o  do.7!lM'>  " 
Portarw*'.  'M.07  3 


15  ;iii 


Jan. 

Jan. 
Jan. 

Jul- 


April 


July 

Jiilv 

Jlllv 

.lulv 
J  Illy 
Aui. 
Oct. 


,  2 
}| 

•Not. 
*Mm. 

1 

•Jan. 

I 

... 

•Jar. 

Muly 
•July 
•Auk 
•Fell 

T 

June. 

) 

Oct. 

A46 

Oct. 

•j'biV 
•Obc. 

May. 

May. 

M^. 
•May 
Mar. , 

Do  IMO    M%'  M 

-II*  UW  »»»  S  %  HI  H| 
Da  IRH  ........  S  %  AH 

rr>i)o,       is-...  R  %'  

Doiln,  inai.  I'«W  !S  % 

III!  r!.'.  tW  1&»...  fl  S, 

Do  iN  f  ls.  K.iil.)  I  % 

Dn  1S7I1    fl  It 

D-i  1-71    « 

Do  .lo  .HW.   I 

|8an  tNimlnca......  A 

AardiaUn  

fipnnlaN   

SwedMi  Kmriiflal 
MortfaRLoaa  4  % 
l>oaT(mnintli«4H% 


•I 


414  Mi 
N4 

S7  sri 

SS  «7 

«  %'  71  rs 


•  % 

Z'  6  % 
»% 

....  e  % 

Di>  (inarnnt^«l.,  4  % 

Dii  !■<«:•  . 
1).'  II..;.... 


Do  IMM... 
Do  D«l 

Do  IQM. . 
Do  IMS 

Do  ItM 

Do  NHS  ... 


•  % 


■i  < 

N  ( 


Oup.  IHfifi 

Cou[>.  lH*i.'i  not  applied 


Coap.  IMoiuot 
Oaap.lW7|nataiipUad{ 


Jan.  'Tul) 
May  N  IT, 
Jiin.  .ImI) 
April  Oct. 
Mar.  S.pl. 
Q'latirrly. 
Jan.  Jnlvl 


,•%< . 
I  •  %l . 


m  as 

M 
tit 

m  ini 

S.1 


D.I  

ppittd;  r>«  iHU 

 '  OolBM 

NoTt.— DMdaada  no  Ilia  baron-aNBtlanad  atocka 
payabia  la  Imdm. 

...  .Balirtaa,  n  Sf( ...  lk"s.   

Dodo  .....M   »|",   

...    r>iiicbCafl..«xl-ir  '  

Oodo   I  "  11 

...     FraiMh  renle«.K:^rif  1;;".,   ...  ... 

iKi  ilii    3       ii  M 

..    Iltallih.  I'M-!.!       i  %  M  Mi 


AMIUUCiVN  SToCKa 


Xame. 


iiitad  BtaMMtiaan...  «% 

1  Hi  aMaa«BM«a«MM«»>aaa***> 

d"  »% 

Dol>lli7.;»71,»l»l.a.^iil«H 
lanMlnpto:7Fclx,'ttlt 

Do  !•■«>  ~-  t% 

Old  «% 
Bo  U¥m 

,_i....«K 
•ft 

r>a   -  —  Wfc 

I  k.   _..  »% 

Do8.-Hp.  llWf"  <1   S% 

Virginia  Slat*   .,   6% 

Do    »% 


•  The  drawing  are  yearly  In  tiie  o  lae  of  aiucka  to 
wtildi  a^tdUka  ara  prellxod.  In  almiMt  nil  otticr  caaci, 
wlivrn  Uitrv  are  drawliMPi.  hair-ya.rly. 

COr.ONI.Vli  GOVKHXMENT  SECUKITIK.S. 


Anilio- 
riaad 


lUtNM* 


:!i£iiti>i 
llJina.-.' 


SMPni 
Umni 


OlvUmuU 
Oaa 


la- 


K  )nh  |Hnilt>iColamlila.H73 

.t  I  I.:  ;  I  Do  IKU 

niiada.  lt)7<-»l 

Do   .. 

Do   

Do   „  

Di>  In-crtid.  Kik. 
Do  Dina.  oc,  Ifa.ia 
Jii«  &  l><-c|Capi.'ur  G.  Hope.  l->7:i 
.Vpl  A  II  I  Do  |Hi«i.|w>i 
A|il  A  ilct  Uv  llcM-tlu... 
Jan  A  Jul)  Do 
.Vpl  A  Oct  llo  im._> 
May  A  Nov  Ceyroii,  M78 


Ian  A  Ju'V 
i'eb  d  Auj; 
llir'8et.ll 
lauft  Julyi 
J  jn  A  Jul.v 
Apl  A  llr'll 


lunmaiHay  ANoT 
3J(iUUiiHa)«NoT 
SSTWM 

iitmiiii  Jan  A  Jaly 
.iiiaMj  J«B  AJaly 
^avAXor 
Prti.t  Aug 


Do.  IHTi 
Do.    lw<3A  l!«<3... 

Jamalrn,  |HI7   

Haurltlua.  1 1-7.!  

Do       1 17^  

Do  isw'...,  

Do  llllS-MI 


LVaaa) 
4iii-MNal 

l:2.viaa>,M'y  4  NarjUc  brnv.Corp.lxi?- 

IKi.'-ai  .Vvf  .t  IK.  I  .S11UI  ,...„  

|i..i».  Miij  «  N.iv     Do   „. 

Ii.iiaai]  <aii  A  Jul\ INow  llriuitw.i'k  .. 
ll:I.Wai  Jai:«  JuiV  .Ntiw  it.  Walca.lari.?!! 
UUimaiJiimE  July    Do      do  Iwn-laaO 


Pricca. 


Ii>7 

llH 

!:si 

lliti 

hHi 

liai 

lol 

l«(  Ii'ii 

HWi  liiif 

IU3 

liu 

im 

111! 

lue 

lin 

uw 

111 

1«I 

ion 

MM 

we 

100 

101 

IW 

111 

livi 

liift 

l(*i 

111) 

I117 

Itm 

110 

llii 

lilV 

I'lit 

iiai 

Ml 

liai 

l.is 

AAO.  W.  N.  Y.aec.  1  Mcrt.  7% 
1>«  BtoGboaVMllBI  Orrta. 

Do  2  Mott-   7% 

l>a  BueboAlielaiaCerta. 
DdreaaayUaRlalMin.  7% 
OoBiacboSiilMiB»Ce.taL  I 

Dal  Mm.  .  7%\ 

Do  Kiadii  ITaliclmiUrrt*. 
Do  Ccin.  Mnrt  [ioiids*..  7\ 
Do  Hiarh.-rta  ii  imaCaii*. 
Itu  liiiorKaulnll  11  Sep.  7% 
Do  i'.x.  i<iup<^iiu  1 1  bfl'k 
lu111ledfr.1mA11lil.n7V 
to  Jan.,  71.  both  hirl.J 

Baltlwor*  nml  Ohio   •% 

(■cii.  raiiflr  i.f  I  aHiilu.a.  «% 
D«t.  A  Mil.  I  Mv^it.  Ikinda  7% 
Do       2       dn  »% 
Erie  Sbara.  I<«>  du'a  all  pd. 
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I  If.-.     ■  fuv   [OosTtirBJEft  riKt!*  Paoe  caa.J 
giwng»;;igw  Br<i^i,Bin^|ymnft9<  tf'gy.HfcAW.ii.t  -^JT  -•••■rtr- 

r  iSbMU  mtfi«y:A>^m«-n»art   ^    

UialaBimal  motUkta  tmiHuu  MOt  [IlH«i.«{st««  thai  onMtt  Wfi  W  Jhh,  Mtk  Jhim^  27ih  .Jnir,  Mth  Augiiat.  8l£Sapt«nh«r, 
ewr  1^  ium^noliABM<^rirtlw4«MtM«iu>a«to  9l65,fi3n4M  ULi;  0«ufaar,  art  mpptooiaiiUTTwIU  wtll  b«  fwiitfwl  on  Mch  miem 

"   Bof  tlie  7Barv«r«  384SS69lM.   88B1  jffitlw  ■]  Siit,iinl»j^  •rtntng,  oa  Ae  <Jimm     (Iwir  wfNi^t^^  Torit.  ii 

the  y«ac,  vnriBKifiat(>ili0.foIliOiwiiig.<iIu^ 
iMmidLindiiiita 
•ddMM^'injW :4Ib<«L  &)8aiiM  «miir«l(  WMkr 

 pdiaM  l^HH  ^ft  Mf^tota^  481.4891  a»Mr  The 

.fnllda  wiab-«M'  Pewluftctu  tBTO,  cacoeBd  6,mOQOC ,  .TIm 
«fcina^I>6o«iibei';  1870,641.086<7kUd.a  -  -u- 

MI8CEM,;jLNE0US  COMPANIES.       '  ' 
:    AnglO'Argtnlint  Company,  liwaled. — The  diri-i-tors  iuvitt?  ap- 
plicatioiu  for  debentures  to  tlie  extent  <j£  .JO,i"X>/,  W-aj-iup  iu- 
ti^reat  at  the  rata  of  10  per  cent.   In  additiou,  each  b>l  dut>eu- 

era  will  entitle  the  snbsertber  to  a  1/  fully  paid-up  share  as  a 
ana.  ' 

:  BrUiA  and  FortUfn  Tra»teay$,  LlmiUd. — Capital,  SOO.OOO^,  in 
KM  ahares:  first  issue,  90.000  aharea.  Tht:  pru8p4.vtua  statd^ : — 
»*  The  iutentiou  of  the  company  is  generally  to  invesl  its  own 
capitiil  in  the  conn tracti«n,  and  deruopment  of  the  tiauiways 
■^oted  by  it,  and  to  dispueo  of  the  same  from  time  to  time 
hrlM)l.te8ted  bv  th«  eapericnce  of  actual  working,  in  which  wajr 
U«  j(ablie  will  be  protect^  agaipst  unsound  uud  nu  rcly  specu- 
latiraijHTojwti.   Anmngemeiits  bav«  aln^y  Uxn  nuidc  for 
lacq^iinng,  on  yery  favourubli:  tt-nuM,  the  Bruutols  uiid  MuJrid 
Tran^'aya  (the  fonnvr  Luving  1h.-i'U  in  succesitful  opcmtiou  for 
more  than  two  years,  whilo  (be  bitter  baa  been  nearly  com- 
pleted, and  the  principal  portion  will  be  open  for  traiiic  in  a 
few  daya),  and  Mwwal  vjUuable  tsaaanjf  a^t^rises  ia.tbia 
oounU;v,  for  whiok.Aoto  4)fr.)^rffi|i(p«l 
been  obtained." 
Attdrat  Irrioulivn  ami  Ontal^-^The  section  but 
Oadiwp*^  wjl  ba«iniplet«d  dahng  JoMi 
OiUi  IVnaaHoiilfe  P)mifKlt,'-Tkt  dinetan 

dividead  Syn- «eut,  or  8k  per  abare^  on 
me,  tor  tbc  quarter  ended  March  Slat  laat 
HMStiag  to  approTC  theaooonnta  Midd<e1are 
%tatt  dfrnind  iat  1870,  ]>oHtpontid  ia  caiu«i|tteaiM  of  tbe'eoa.* 
^^ffli^l  mr,  will  be  bc-ld  iu  June  next. 

MIN'INO  OOMPAKISS. 
Great  We»lrrn  Sihvy  Miuing.  LimUetl.  —  Capital.  30.00<V,  in 
6/  shares.  The  property  iuiuiediately  adjoins  the  celebrated 
Ebcrhardt  mine,  and  forms  a  portion  of  the  gi-wit  im'tal- 
liferoua  U-lt  in  which  the  best  uiiut-s  of  this  district  arc  found. 
Of  tbii  capital,  20,0001  will  be  paid  for  tbc  purcbaHi>  of  the 
property,  leaving  10,0001  aa  working  capitjil,  a  kuu  couxidcrcd 
amply  alifioiaiL 

&iiilir  Aiff&ra  Slher  tlttdiuf,- fJmlled.—'ilciiin  Bai-clay  Bro«. 
are  diapotring  of  the  nhnnes  which  the  vendor*  received 

for  thetr  interest  in  the  pniper^.  No  increase  of  capital  will 
be  effected  hj  tUa  tnuineremee  of  interest.  The  price  of  isane. 
tadadiag  tlw  boMtt  of  Ite  ^^uurtariv  dividend  payaUe  on  iho 
lobof'faBaafcth«iaiao(80>par  ooftc  ftt  aianua«  deduvd  bv 
thedlNctanofllwaiiieital^oBtlw  IMl  iaat,  k  KU; -rk.. 
5/  per  share  and  5/  prem.  Repiwto  fnxn  the  ntao  coatiuuo 
moat  p^-umising.  The  proroectw  oietell  ■  "^<iMtltttm>ort 
ol  tbe  eoBBM^.  iaMwd^Otb  lUgr,  »  maiNiai^  dM&ad 
attiM*raleof  SOaer  cent  per  tounim,  paymble  l«t  Jane  next 
baa  beea  dedarad,  and  after  toeh  paraieat,  aoeonUing  to  the 
aaaM'TCport,  than  iriH  laaHdnla  tb«  baada  of  tte  eompaay  a 
balanee  of  iboet  9M0I,  lAieh  will  be  availabla  towatda  lh« 
aert  quKiettf  dhrldead,  dae  in  Septeaiber  aeib  ]>iniag>  tbe 
tUMgr^w*'  daya*  working  of  the  mill  in  tbe  ^lartar  maSng 
31at  Ibaeb  laat,  the  amount  of  ore  treated  WM  1.706  toai. 
The  tmlHoa  realiBed  the  latge  igatt  of  66,203.47  dok.  Tbe 
manager  ntporte  that  If  it  bad  aot  been  for  the  interruntioa 
of  the  work  at  the  mill  by  the  non-oonqpletion  ot  tbe  Bberaazdt 
tramway  (since  completed),  the  net  reeUlt  of  the  quarter  would 
not  hare  been  lea  tbaa  100,0001."  With  regard  to  the  forc- 
ing, thedireotofaetate  thattbey  do  not  constitute  any  fresh 
lastie  by  tbe  Cnmpanr.  The  operation  is  entirely  on  tue  part 
of  the  veudora  of  tlie  uiincs,  and  the  directora  were  not 
cogniaaat  of  their  intention  to  make  the  iMsue.  The  capital  of 
the  eoiapaay  remains  at  00,000  shares  fuUv  paid  up. 

VancoHOir  Coal  Mining  and  Laml. — The  baiunoe  of  pr<>fit  on 
the  operations  of  the  half  .y«ar  amounts  to  2.073/.  un<l  the  sales 
of  ooal  have  exiveded  those  of  the  previous  six  mouths  by 
6^985  tons.  Owin^,  however,  to  the  ejtc»>ptianaliy  low  price 
which  have  rulc<l  ut  San  Franoiteo  and  the  reductmn  of  iat<« 
at  the  mine  tbe  profit  is  conaideiab^  kaa  than  that  of  the 
former  half-year.  "Rie  directors  recommend  a  dividend  of  .">n 
per  share  on  the  paid-up  shares,  and  of  8s  on  tbeocdinuiy 
■baree.  frek  of  iaootne  ttx,  nMUdaar.  witb  tbe  amonit  paid  in 
V««iBriMl-lM^7|pareea».lortbeyteK.  ' 
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Yok.lli  PkilaiUlphU.  Ml  Han  FTmMl>«>.iis  >la»f.x,a 
On  M»v  Xi,  frnia  NoRru  JUtsausa.  fat  i.Mtrmy — Ikxtvo.  Ma>-  »i  CMMfl«Lj|a, 
.NrwVurk,  III)  rbll«l«l|.hia,«i  Huiill*a,a|  ICIS|*l<ia.»i  M  ill  rut  fT :  Ttiiiir. 
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On  Nsy  ]«,  trm  Aisismm.  Mm*,  Ihu  w  Msnh-arahey.  Mant  ist  niUbcn*. 
Wcatasiaa.Us  AmMwid.  U;  Okriausltiina      ta*(rcitr|iii.  jt ;  iiuMdin, 
30i  WaWra,  ISi  MtHMDrn*.  Hf  OMtear,  «:  QM>aw)lfl;!»i  HoOart  T»»n,  n,-, 
LmuMMmB.  XSt  Adrialcla.  »i  Pmk.  Kl«)r  0.'<  Ssom,  SO:  liabaui.  »\  ANwnr, 
WJt..apfU  S;  CalratU,  IDi  HumU;,£t,  Madrma.  l»t  Olowln,  Ui  P  lal  At 
<!»IK  a>J  H  rij  Kmc.  5i  «lnr.pi.re.  12;  Ponang.  U:  Rafavla.  7;  kim.»,Burx, 
Mnv  4:  *l-<«r«)rli.  Hi  Mnlia,  \  >  ;  <i,l,riil>-r,  17. 
(Ill  M  y  ^'l   (i    n  Niuiin  .\MllilCA.  |»'r  Mar-vliin— <  h'l  «?n,  Miiv  lOi  I Wlret',  W j ' 
r.  iil-tiil  l:ti  llnmilii'ii.  U  1  Kini{>lAn,  13  ;  Minitn-al,  11;  Uii«li*c,~U;  TmM,  U  i 
I  (tlaurn.  1»  ;  '  rt<l<Tlo«<in,  10  ;  tft  Jgh«.  IL 
(.In  .May  24,  (taa<  t'ari  nr  OOOD  HOTS,  frt  Ikmm-'Omm  Vvtm,  AlMl  19:  at 

ll-lttiii,  a?  1  Kilnrlial,  May  11 
On  Mat  ;:<,  froiu  S  i  rli   \  Mkiiirt.  |  i  r  Br«mm    lli-trolr.  Mav  a ;  S«»r  Y^rk.  11; 

I'hllaili  1|  lilii.  10  ;  S  u,  I'l.im  i»,<i.  4;  lUtmuilii.  «. 
On  May  21.  ffnii  -Vo.th  Aniuiui,  pot  Illy  of  Bmoklyn  -Rnftsn,  .May  IJ:  ChlcuMk 

1)1  Xi  KT  t  uik.  13  1  miaJaU  hia.  12  i  lUlnax,  ». 
On  Mu>  21.  Irum  Wiurs  Cu.kai  ujr  .VmiCA.  ptr  Voltn— Lnroa,  Ami  W;  Slrm 
Lmnm,  M«]r  Si  8i>.  Cms,  U  Teswua,  U;  Vmtkti,  M«kt>s,  1T|  Cspt  C<m.i 
lasdf.l.  . 
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"     COMMERCIAL  EPITOME. 

FUlDAf  KIGHT. 

Owing  to  till'  poiiipamtivcly  slicvt  arrivals  of  t.Tain  tht>ip  was 
some  littlo  firmmfw  lu  thi'  oorn  tnidc  at  Mark  L.ino  Ut  day, 
notwitiiBtiuiiimg  tlio  vory  favojuWe  wcjjthur for thu  gruwiug 
oniji-i.  Salo»i  iif  all  kiniln  <if  prrxinoc  wm-  rorr  limited,  but 
valiifK  >,'i  neriilly  n  niain  as  vjuijusd  on  Muuiliiy  la«t.  Inferior 
foreikfii  wlivatH  wcri'  <H».9HiionaUy  vht-a]"-!',  hwt  ETii;l'Bh  coin- 
mandiyi  lat<'  rat<'B.  Flour  ^ll<»^^  st«idy  In  vahio  luid  dotuaji<l. 
Sound  oata  irpre  firm  in  jirirr.  iiiul  tlicru  wan  mi  cbiui^.'  to 
notice  in  the  value  of  l»«inB  and  This  wcfk"!!  imtjorts 

into  London  have  coiisist.-d  ..f  li.iXM)  .p-H  uf  nhint,  l].o7(i 
barley,  54,4dU  oata,  l.ToO  litnuw,  02u  petui,  8.;j*.;H  mieks  imd 
7,340  barrols  of  flour. 

At  Liverpool  and  Wakefu  l  1  this  mominp  the  t'  lidt  iiry  of 
the  iiu.itations  for  wheat         rather  in  favmir  nf  buyers. 

Till'  LiviM-pool  rritt'iT.  iii:irket  opened  rpii-  t,  ami  r.mtimu'd 
wilLuut  L'h;uij;c  unt:I  'rm'H'lay,  whi  :i  i:  )irif,k  'li  ijiand  m-t  in, 
and  a  lari^-  LunincsH  luuf  nun  f  \x  t  n  done  ut  ml  iidvaiiC)'  of  id 
to  j\i  pL-r  11>.  Tbo  totiil  rial,  s  1  ir  the  WLfk  hn\f  bn  u  i«>.10tJ 
balcH  ;  of  wliicL  the  tiHilo  have  lakou  <ji.2tH)  bales  .  ajicculatoiu 
and  «Tport4ir8.  :Vi,f>7i»  h:ili'H  ;  the  innwirts  aiv  .W.7V7:  the  actual 
exportB  ViJj2U  l>a]e»  ;  and  to-day "s  stock  i*  01;!,t.-.0  bale.s. 
Quotations  for  Americ«n  desrrirtiimH  have aiL'snc^^l  id  t4> 
per  lb,  Baat  bidi^m  imd  Bi-ngais  iil  p«r  lb  since  last  Friday. 
To^jr  the  market  ckMe«  at<<ndy  ;  aalm  li,OOQ  bale*. 

Tttt  following  return  shows  the  qnuntiCLn  uf  oojttob  im- 
ported and  exported  at  the  various  porto  of  tb*  Uvtcd 
Kingdom  daring  the  w<ek  ended  May  26, 1871  r*-  »;  '<  '  •  ( 
 _^     •  ,  lavvTMl  ,       ■  fb^mtf^ 

DraiiUsa 

b«  ■   ••■••■■«  «»M*Pwe  aM  1,928  1,«>8«S 

EssfbdiMI .„.„...„.,.».....„„'     %4n  i)Ml 
'    ManfaiMOM   104   157 


At 


iinddliU'.;  l,'j)l;uid 


cotton 




Xcw  York,  on  May  2- 
quott^l  at  Ii>;  ccnta  per  lb. 
I     We  extract  the  followinj»  fmtn  Mcwri-h  W.  Nieol  H)id  Co.V 
ciri-ular,  dated  Boiubay.  April  '19:  -Shortly  after  onr  la.'^t  rcj.ort 
I  wan  writt^Mi.  telegrams  were  ri-teiv.,sl  fiMin  Liverpool  .idvisini,'  a 
j  dull  and  ilroopiug  market  aU'l  a  tall  in  SiinitH  of  .  i  ]icr  lb, 
'fair  nhollerah  being  nuoted  at  .">;<1  per  lb.     The  ctl.  ci  upon 
I  ratert  Iu  it  w.i^  8ooD  app*re;it  in  a  ilecliiie  <if  li  rs  to  4  rs  j  cr 
j  eaiidy.  and  the  t>'nden<'V  downwai-d  woiilil  doublli'HH  have  Inch 
develoii.-d  tiiMT-  fiillv  had  it  not  l.>eeu  for  the  iiuuib,'r  of  orderH 
which  iMX-anie  practicable  at  tlie  »L^lit  roliictioii  eausinija  rutih 
of  buyer*  to  iijw  rate,  and  iheek  for  the  time  the  iulliienee  of 
homenowa.  Prices  reuiaiui-d  very  ntcatly  dkiriii^'  the  firnt  three 
days  of  business,  and  the  large  operations  bein^  entered  upon 
naturally  eacourajred  holders  of  stocks  to  foster  the  Ixdief  tLit 
better  rates  were  to  be  obtained  bv  abataining  from  selling 
freely.    The  iiut  week  has  been  By  far  the  imsiest  of  the 
seajKiu,  more  than  27,000  bales  have  chaiig<ud  huudH.  and  the 
inquiry  has beenapread  over  almoac even  deaeriptiou.  DlioUeruh 
and  Bnownngsur  combine  for  a  total  of  about  12,<AiO  bales, 
partly  ready,  but  the  Krt»t«r  portkm  for  one  month's  delivery, 
and  a  fair  aoifottiit  of  btwiiMaa  has  also  been  done  in  Oomra* 
wutt^e  tmi  Broacb,  lUttiT^,  ii>a<;hine.ginncd.  ,  lla  iqiaalS^  at 


Phollemh  is  improvin|^  but  thiu«  is  sttU  the  »amc  degree  of 
harshness  to  be  found  m  it,  ulthaugb  ,tJ|ui  staple  is.  generally 
speaking,  gjood.  Bhownug^jur  and  Hoi^'a  arc  , arriving  freely, 
and  we  thuik  are  rwy  mvieh  Ix'tter  in  Tidac"Te!atircly,  fitii 
tjiey  <lf>  not  compare  favourably  •with  li»«t  yea»'1i''gw»wth,  nor, ' 
Solar  as  We  can  Irjru,  arc  they  likely  fi  "imptove  in  this  | 
rcHpect.  The  Bhinrnaicgnr  itf  rather  in-fgWhHf  ft  irtaple,"aiid'}- 
M^nvB,  whilst,  »o  faT  as  we  hav*  seen,  rery  I'injr  and  liacdy  in 
fibre,  does  not  ijuite  .ipprfUKdi  the  previous  luamm  in  claanli- 
ne«8.  Native  Brfxich  ih  falling  oS  rapidly  in  valne.  Wati>x 
p,-t(iking  aJid  soed  atluiiitiires  detract  very  much  from  ita  prieti. 
and  a  good  seleution  in  difficult  to  obtjun.  Machine- ^'ituijOd 
ali«o  is  fafling,  and  with  ■lie  LitmoHt  cure  anything  civi-i-  "faiE'' 
is  difHetilt  to  find.  Kvi  cut  arrivals  of  Oharwnr  -^iiow  Mn 
impii'V  enieut  upon  cjirly  iainnlci;  the  Staple  is  loni;.  r  and  less 
cut',  bta  thert"  in  istill  a  ^''xxl  ileal  of  broiom  seed  and  kaii'tb'he 
found  in  th<>  dcH^rax.     From  Tinne*tell)llf*[Qulm>  Si' 


dated  >7th  1^ 


'•It  /  •, 


^•Bl  BoKBAr  to  Aflll  28. 


•••I. 


TcVuI,  (.rt-Kt  Britaia  ...... 

Chsnitel  iur  oixi* rs,. 


CoiitineDt . 
Chins 


141,800  p,:.  . 

«?.7saf  " 


Onni)  teta)   <«»,80*  345.SOO 

Actual  «xp«rta  aini-n  u^t  nuiil  ti>(t  £<'>,;<l>,t  InUo*. 

MesRi-R  E.  B.  Ltddell  and  Co..  of  Alexatidria.  Lave  fnniitihed 
the  following  cyttrrn  ivport,  datixl  May  12'— We  have  hud 
another  wei  k  ^f  thedulnens  and  Rtajrnation  so  lont;  pn'viiilitii». 
Pricen  Ktill  continnc  unchanged  fi>>iii  <he  fiiinres  wlm  h  have 
be<!n  repeated  for  iipwnirds  of  a  month,  exccptintj,  hiiwcvcr,  that 
as  the  Qifficnlty  of  inectiiif,-  w  ith  (satisfactory  quality  ninkea 
itself  every  day  increasingly  felt,  dcsiinble  parci  ln  in  each 
dc-icrijition  are  held  with  great  firmness,  and  ci>nnnand  i»oiue- 
thing  over  ijuoted  values.  Actual  ijuot-itioRS  w,>  give  as  under: 
—Fair,  7i<l  to  7i<l  per  lb,  f.o.b.  ;  good  fair.  Hid  to  H\i\  pel-  lb, 
ditto:  fully  good  fair,  Sid  to  d}d  per  lb,  ditto;  (iallin.  »|<1«> 
n  i'lj.cr  ii>.  ditto  (nomiul)!.-  fiiiBMt  tft-favlb  for-MHHMM 
prcstMi  bules.       .   ;  -         ,,,s„,  .  '       .-  . 

)  From  Jfay  B  to  ^Xaj  II,  1«7I    8i,949         '  ijaio"  ......  '^llS 

/  From  Nov.  1,  l(<:iJ,  to  M:,y  4,  l.W.PGS    4!»,2J*3    '.•ftK.Hfl 


From  Nov.  1,1870^  to  Mny  11.  1st  71  105, xOS 
SsuspecW  I 


.  1- 


.  W(,4U.-« 

lsiiu-:y     /.s.tMW 

im;«  t;'j        i:.'7,i(;'j   t-AW7 

isB7-«;s       i.)(;.;hi;   ;ij,:.jo 

l<^»W-^;7         U7,7i»0   l'M23 


i;-.',7ni  I 
itKi.trii 

i8w-«».::.:.  •  iaiii»-^.:.z'  HAn     sioSm  j 

Tliere  hafi  la^en  an  iinprfivi'd  demand  for  siii^ar.  and  the  ' 
tendi;i*ey  of  prices  has  licen  upwards.    The  stiM-k  at  thi.s  port 
is  .il.uut  tjl,VH>  toua.  u^-al!isr  --l.iKM)  last  y^^ar.  Coffee  has  ruled 
less  active,  but  a  lair  business  has  iMvudone  at  a  dccluic  of  Is 
per  cwt.    Rice  and  •  "L^a  arc  uULiltcrcd  in  Vidue. 

The  annexed  in  dated  Havana,  May  ti : — The  activity  noti<:ed 
in  mil  LhsI  report  o£  the  >tli  ult.  luiH  continued  to  lUcrcatMj,  I 
owiii>,;  !o  the  oneouriiLTirig  advic's  from  the  I'nitcd  States,; 
under  ihc  lutlllclice  of  which  the  inarket,  soi.ii  after  Easter 
holidays,  iiecuuic  amch  i-xeitetl  at  couHLaiilly  auvuucing  prices. 
Althoiitch  the  li- ijiaii'l   Ikjix'  cLietly    ou   Mufscovadi"'^  and 
CenU-ifugab*,  b- iCiLC  'I'C  tuo«t  »ui table  for  the  Unit<^l  iStates"  | 
markets,  day.  a  -u^-aiH  aluo  i-articipated  in  the  rinc,  as  local  { 
speculutorB,  eur-,,urageU  by  the  favourable  news  and  the  nhort  i 
yii'ld  of  the  crop,  began  U>  operate'  on  a  more  extensive  Hcale. 
I'liiutci-s  lK.'iii^.on  the  other  band,  very  ix'lui.'tiuit  si  licru,  prices  i 
aiivcrivci  to  lU.l  r«  to  Ul]  rs  firNo.  1',^  for  couimuu  clayt^l  aud  | 
Di  roMiie  d'->-cri]jtiiins,  which  latter  claaa  is  getting  >»\'ttn'e  in  j 
the  inniiiet.    Brij,;lit }  ellow  clayed  of  couiuiou  pixiccjs  and  the  ! 
liiuher  L;i-.t<ies  of  l)er"sne  sugars  from  Xos.  lii  to  is,  aud  the  i 
1  'W  grades  of  cniuiuion  piMeesH.  Nos,  W  to  1".  are  aUo  warce, 
and  ciiiuumnd  from  i  rl  to  t  rl  aU)re  thom-  liguiw    Shippers  | 
:    !v.i;  lie  havo  contiuuc^l  to  act  with  caution,  liuiiling  their  [ 
(..pcratious  to  the  most  pii'^stng  want<<.    Wi'  place  our  geneml  1 
<luotatloUh.l;!mc%l  ujM-uthe  last  traiisa  '  I'  lis,  us  follow*  : — Nos. 
■|  to  Ui.  LloM  Oid  to  21  s  ltd  ;  No«.  II  |..  \1,  ^s  V.il  to  lOd  ; 

Xos,  l\i  lo  14.  ays  od  to  Mhi  t-l;  XiM.  15t.jl7.  ;Jls  Ojd  to 
2d  ;  Nos.  18  to  -M,  -iiUi  M  to  ;Mh  44d  ;  white,  iuferior  Uj  | 
Hupirior,  iUs  44d  to  !188  I'id,  at  l*j  per  cent,  premium,  f.o.b.,  I 
I>er  cwC.     Tlie  Ht<H-k  h<'rt^  and  at  Matunuis  amounts  tu ! 
4.>4,.'AW  l>ukeH,  agaiuot  .'»7:2.<)j*l  buxes  in  lS7y.  Muscovado 
sugars  have  enjoyed  a  very  brisk  demand  throughout  the  i 
uiciuth  now  luider  ref  iew.    The  fuvoiurable  udiices  from  tho 
near  uoutittcnt,  iu  tx>ujiuietiuu  with  the  tmall  diapusaUie  stoek 
althia  ptciod  of  tba.aeaaou,  produoed  moeh  wiwtxWwat  bow 
«•  weUaaatootportai,  «ud  prices  wen  driven  up  t«0}n  tolOi  ra 
foic  fair  to-guod  refiaing  gmdea,  equal  to  !Mm  fiid  lo  IMto-SU,  a« 
twhidi  qnotatiooa  the  nadcet  closes :  very  iiriB^;«ld  <MUM^ 
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without  sf.«-k*  in  first  lianils.  TLeoxportfifi-'iin  hiTi'.Mntiin/.as. 
Canli'iiiis.  uii'l  Sa^ia  la  Omiuli'.  ■Inniiij  tln'  last  niotifh.  wiv 
as  f.illows      T..  th.'  VmU>\  Stat.  *.  l;».7!Hi  '<.•J.'.^  lih.is  : 

to  (ir.'at  Britain  ari'l  a  tunrlci't,  (>. .xi-fl  ••.O.'H*  libtls:  to 

I  Bel(fiuiii.  l.'.^Vi  lu'NOH;  til  Spuiu, ;!  I.l!7"i  IjoxosO  hbds;  to  Italy, 
1.21K)  liMxos;  U>  C.'iitr.i'.  ai.  1  Smth  Ann'rit-'u  and  other  parts, 
Ml  »..a.^H  lii'-J  hlid-  -f  .I:.!.  11:.  ".">i'  1k>x..s  1J.-V2.1  Ish'ls.  af^aiiiht 
•^N),<;ivi  )m.k<-h  .Ix.Mw;  iili.is  «a!ii..  Ill  .iitd  la-t  yonr:  nnd  tli- 
ni^i^r-fs.'i-  •  f  »-rpiirts  fivmi  the  al"ivL'-iiit  iit ifmoa  )ni'-rs  '<inu  uj. 
t<.:isilsj  1U1X..S  iW.'^Ut  lihds.  nir.ii)ist  tUt.*'W  h,,\,'><  1hJ.:U7 
lihils  in  l.STO.  Tho  er.iri  ncarlv  tiniNln..!.  In  tin/  .!iHtrii  t-i  ..f 
Matiiir/.aK,  ("aril<  na>i,  H-  iin.'li"*.  and  < 'i.'iifiii.u.'. .s  tin'  ..^'r.-al .  r 
l«irt  -.f  tl)'-  r;\:tli  <  linv.'  linislii.d  j^'inudiiv^,  tin.  yi-M  Hli..witi<; 
a  ii'.|i.'ii.|i.  V  ..f  fi-..iii  t.i  1"  ]>pr  ci'Tit.  aw  foniiiari'd  t-i  that  i>f 
last  y  ir  In  mln^v  di  tri.-t^  th.  rfunlt  may  |in.vt'  Irss  im- 
f»vi)(ir.il>k-.  but  tli.-ro  will  pr.dxibly  rfsiilt  a  di'lii  i.'ui  v  mF  J.ii.or 
I'rnt.  »f  th'.  wlioli-  i.T>>p.  Almiidatit  showiTv  •<(  laiii  Lai  o  lately 
r.'I  .111  .-.1  t!ii.  iiijui-j-  diiiH'  to  tin.'  ^rtMwiiiif  cuuc  by  j)rtiti-a.'t<-tl 
.Ii'..,;^:;t. 

iti'SHr*  M.iLr  Brotkem  uuj  Co..  of  Biin>j.Bin.  writing'  ou 
Aj.rd  I7,rt>niark: — ^Xatuainriee — With  but  a  uiinl<aut<!  ajii.iuut 
iif  t.'tuutjfi'  in  our  barVH)ur.  lniyt*rs  liavi'  Kvn  alilc  t-i  i'.'*tal)li..^h  a 

i  dLflinc  of  prii^.  ttud  th<>  Hain>»  liavi'  irni'liially  ijivcii  way  t.. 
1 12  r«  t'l  in.  r»  for  l"**  bask-i  ts,  .'j  ti>  t!  parts  \at«ain  rii'c,  i'.^ual 

I  to  •>»  I  Jcl  t'l  <>s  "Jd  ]H'r  1  wt.  fri-"  on  lKiai>l.     Supplii"*  an',  h<iw- 

j  ovlt,  fallinj.'  off,  aiid  nhnuld  tin.' d<  uiand  fnrotirHfapl.'  ■.^inldi-iily 
increa.ie.  prii'«'K  w.mld  prubaldy  l  isi'  ai^aiii  rapiiUy.  Tii.'i.-  are 
at  pri'Si'nt  1.'',<XH>  t.iOH  sliippiii;;  in  -mr  harlmtir.  wiil.'li  hnM'  to 

I  l«i»d  rii't-  f.ir  Enri>i»',  l>ut  aiMiut  Ir.ilf  ••(  ttn-si-  M-Jii  l  -  li  ii.  fi:ll 
iiinr' I'K      l  irh'-r  ci.a!  or  -i  ilt  on  Ihuir.I.  and  lln'V  vvdl  th.'i'.'t'or-' 

I  not  1...  n-a.ly  t. .  ;:ik<.  in  !li..  -.r  rici'  ■.■ar^{i>i»s  h.'for.'.  ^ny.  a  fort  ■ 
nii{ht  In'ni'c.  KxiH.rtu  1..  Kiir..!..-  -jini  i'  it-t  .laniiary  aic^^r.'ifaU- 
110.o.;i!  I  lus  ri.  I'.     Su|.;ilii's  of  .s.ift  kiiid-i  liav.' hi'cn  vory  fair 

I  tlirouithuut  tho  fortniirhl  iiinli-r  ri'vi.-w.  ami  as  tho  dfninnd  for 
tbi-  Su-ki'.>  and  Chilut  liax  Ik'i'H  hut  niodi'nit<-.  pri.'fH  for  ."  to  i'> 
part8  Ngsikyouk  rice  have  tlwlii»<.-il  to  I'-U  in  to  140  lufor  100 
twakets  of lbs. 

Aocording  to  Uemm  Aries  Dnfour  and  Co..  of  Lyvnit,  no 
material  chang«  baa  oecnrmd  in  thi-  silk  markttt  of  that  city 
(luring  the  paat  wt>(>k,  the  f;<>ncnil  Udiof  in  the  impondin^r 
defeat  of  the  insniyentH  in  I'arin  havin;;  )>(^n  countorbHlancf*! 
by  the  fears  entertained  raapectioij^tbc  intent  ion  of  tbf  Fn-nob 
Goreniment,  uadnr  IL  ndan,  to  uuiiom-  a  heavy  import  duty 
apon  all  foreign  raw  sUk — a  propo<iul  ivhich  would  he  mt  fatal 
to  one  of  the  most  tloiiriHhin|.c1>rnni'h6«of  the  national  indnatrj 
that  it  wan  still  hoped  it  would  be  withdrawn.  The  progiwea 
of  tfaecrup  continued  to  attract  attention.  In  Spain  it  appears 
to  be  ec^nal  to  that  of  l»«t  yenr.  vWth  the  difference  that  the 
proportion  of  native  c«KX)on8  itt  nun  h  I.'.sh.  while  the  amount  of 
Japaoonc  is  i-onsiderably  incmuie<l.  In  France  the  silkworms 
are  poasiut;  through  their  loat  and  most  n-itienl  stage, 
apparently  with  fair  prue(M>etfi.  Fmui  Italy  alno  the  account* 
seem  natisfactory,  and  in  Syria,  according  to  a  telegrom  of  the 
14th  in8t..  the  sympt<>ui4  are  excellent  tm  n^garda  Japaneae 
sorts,  while  the  natire  are  rath<-r  IwiekwanL 

Me»»r8  A.  C.  Stewart  and  Co.,  of  Port  ElizulMHh,  writing 
on  April  23,  thns  iirfer  to  tho  CajH-  wod  trade  :  -There  i8  no 
cluingc  to  reiMirt  in  wool  since  the  date  of  our  IttBt  n-iiort. 
The  arrivals  nave  8oui.-wh.it  iiierea*xl,  but  cotiMistH  ehiefly  of 
grcaae  wo«d,  whieh  ha«  found  ready  piiirhagcrB  at  our  lotst 
quotations.  The  few  parcels  of  fletx-ewashofl  and  country 
scoun'il  wool  that  hav>'  come  in  havi-been  taken  by  continental 
Viuyefs  at  tin-  iulvanee  name.l  in  our  !a>t  re|x>rt.  We  repeat 
our  hist  ijuotationii : — Gnrmn. — Fiill-tn'o«T>.  s»uperior,  tid  tod.Jd  : 
fine,  light,  for  scouring,  .1 J d  t<>  ofd;  heavy  and  inferior,  Ud 
to  •'id.  Fle.H'i'washe'I  — Siqwrior.  clean,  fjd  to  lf>d ;  porn! 
average,  ^Vd  to  lid;  iiLfi-rior  and  seedy.  7 Jd  to  7{d.  Pnow. 
white — Prime  Uitenbagi' scoured.  l.>^d  to  U\'A  ;  wcond 'pi:'.lity 
'litto.  lijd  ^>  l-Hd;  superior  country  scoured,  machine 
washi.<I,  lid  to  l.VI  ;  HUjK-rior  ciMUitrv  S'-onred.  lojdtol+d; 
infi.riov  to  ijinmI  countrv  HioDrd.  lid  t..  KM. 

The  annexed  is  .latcf  .\'..w'  York.  May  l:t ;  -The  st.-ite  of  the 
trade ha.slH.<-nsonn'wh.it  vari;ililediirin'.,'tlielajtt  )iartof  the  week, 
iuflucnei'il  mainly  l.y  ;!i.'  t  'in.i'  .  .f  <  a(  l  ■  dcr.)  at ')n'^.  or  specii- 
lati.ius  ei .uin'.'ti-.l  tlnTt  with.  Th.'  u-i'i  .win:,'  .  .h.'  in  iin.in-v 
mirket  atr'r.l"  iu.  n  an.-d  ojiportnnil i.  s  t'. .i'mi ...  nlaf  iv.>  v.'ntnre..^. 
but  th.'V  have  11. 1  t  il  «-nilii-:ii-i'd  t  i  any  iiiai  k.".!  .-vtcrit.  The 
ruliuic  nitc.n  f.ir  m  .in  v  are  '\  t.>  •">  per  rent  ..ii  .  all.  with  ox.'ep- 
tions  oil  still  ea.Hi.-r  lerma.  The  speciiliitiv,  ni. .veiii.'iit  in 
."itton  iitn  In  .  k.'.l  a«  yet.  and  {irii -'s  have  heen  further 
a. Ivan.'  '1.    Th'-  br.  a.lsr ufls  murk,  t  has  l>i*n  irregular.  Wb.Mt 

wan  in   1  r.  |.|.'sf  oti  W.-'ln--- i.iy  a^.l  Thurs.lay,  wh.-n  the 

|-iii'.  h.i.-e-i  f..i'  tin-  Eiivm[h.;iii  nia't  j  ».  re  .juite  larj^e.  and  at 
.l.'.'i'l.'  ily  hi^'h.'i'  j.ri.-es.  The  .lemainl  was  .'h.-rk.  -l  y.-^'-nhiy 
l.y  iinfav..iir.il.|<'  .  ;;'.!.•  :.  lviee.s.  au'l  prie.'x  f.  il  ..tl'  '■'<  i..  ^  .■••nt^ 
jier  l.uHln-l.  I'r. ivi^i. .ns  have  bceu  ■lull  ami  |.rl.  .  'i  an'  low.  r. 
th..ii','!i  tin-  market  elo.kitHl  ve-itenlay  with  iiii.r.-  l.m  .y.-inev. 
F..r.'i_'n  ex.  hati.„'e  has  nil.-d  ^t.-.-i.ly  l.i'it  ,  dull.     The  siii.- 

s<  i'ii.tion.t  to  the  new  loan  ar.'  ^low,  aiii  .iiiif  nii^  in  theavrgt>-!»ute 
t.i  bill  ■?i-i-t,(.NHMH>0.  The  .'xporf  in- .Tement  in  breail^tnff>i  ha.s 
(..■••n  fair,  thoui,'li  ehi-.-keil  by  a  fui1  In.r  niat.-t  iai  a.i  \  mih  ''  in  t  In- 
rat«»  of  freight,  an  hi;;h  .is  M  th.-  Imshel  having  Invn  p;iid  for 


jfraiu  to  LiverpooL  The  variations  in  the  price  of  ;foM  have  been 
luuiuitcrial,  nearly  all  the  tranaaction.H  having  been  on  the 
bMiaofUU]   

SHE  COTTON  TRADE. 


LFN'ERrOOL.— M*v  2.-. 

Til.'  C'tt-m  mirket  wa.*  In-asy  in  the  early  part  of  the 
w.  ek,  the  deiiiainl,  thoiiirh  fair.  Iwin!?  frtN'ly  siippli<-d.  and 
mther  low.  •■  jinc.'-i  w.>;t  miI.uiiH.'.I  t<i.  On  Tuesday  aft  .Tin  h.iU 
coiiHiileral.!.'  purchas.-?*  vv.  i.'  iiunle  on  speciilatiou.  and  h'ddera 
■ihowc.l  more  firmnesH.  On  Wednes  lay  .I'lil  to  . lay,  with  a 
liii';.'!'  and  general  deiiiaiiil.  pric<-s  have  li.u  leiie.l.  aud  quo- 
tations are  g»'Uerally  niisei  1  id  t..  \<\  iK-r  lb.  For  Sea  Island 
th.r.'  has  again  Ix'en  only  a  nn ..hratc  demand,  witbont 
chani;.'  in  prices.  American,  which  wii*<  only  in  mod<'Tat«? 
demand  in  tin-  early  part  of  tlie  w.vk.  has  since  Tne». 
day  nttnu-t'it  th.'  prin.  ij  a!  ittention  of  hiiyei-s,  and  is 
now  rather  sparingly  .itfei.-l  at  un  advan.'c  .if  M  t.i  Id  rsT  lb 
on  ln-<t  week  s  quotations.  New  York  a.lvi.-es  to  the  'J-'ith  intit. 
.!ii..te  middlinir  UjdaiKl  I'!;  cents,  cwting  to  s<.ll  in  Liverpool 
S|.i  jier  111.  by  Hteaiin-r.  Hi-i/.il  .■oTitinm  ^  in  i!n  re!i8<>d  re<|iie8t, 
aii  l  i^  .l.-urer  in  some  inHttini-es.  K.jvj.t  ;.in  ha-,  tst.n  in  tr<>o<l 
d.'ii  a'i'l.  and  hince  Tuewlay  pric^  h.iv-  lu  eii  fully  Hii|i|sirte-d. 
Ill  l'^;•^t  Iiidi m  a  g. i.h1  bn->iuess  lui*.  again  been  done,  at  an 
av.  rag.'  ndvaii  t  VI  I"'r  lb. 

hi  c-itton  t..  ai  i  iM  the  truiisa.  li..iis  ha\e  Is-eu  b.jth  iiuuie- 
r  ,^  ..1  1  ..K  ail  .-xteiisi;.-  -  u!e.  The  f  iUi-winj  ipiot.itioli-  sle-w 
an  U' l»  ain  ■  . 'f  iieaily  !•  I  per  lit  in  tht-  week  :  -Aiueiieaii,  V<.t--«i.'^ 
of  iiii-ldliiig.  from  Charleston,  at  *ca.  7^1;  Siivuoimh,  ship 
uaim-d.  not  sailed,  not  l>elow  goisl  ordinary,  "Jd;  M-ibile,  m.t 

Ix'low  g  I  ordinary,  due,  7,'.i  ;  .Vew  Orleans,  ship  named,  not 

sailed,  not  Iwlow  good  oi'vlin.'jry ,  >*<\:  Texas,  not  below  gissl 
.irilinniy.  ship  naiin-il,  n..t  sailed,  7}|d  ;  low  middling. 
CLnrleston,  ship  name<l,  7.id;  Texas,  due,  74d;  good  onlinarr. 
New  Orleans,  ship  nnmeil.  not  below  strict  ordinary.  ~iV»l ; 
Maccio,  fair,  with  mutual  allow^inceo,  ship  uame<l,  T^d ; 
Dhollerah.  fair  new  nierchantH.  Cape.  April-May  ahipnuiUt, 
ti|d :  Mav-Junc  shipment.  (>ld ;  Oomrawuttee,  fair  now  mer- 
cbanta.  Cape,  ship  niuiied.  B^d;  AfuH-MtJ  ahigMIWat,  fi^d; 
Canal,  sttsamer  named,  did  per  lb. 

The  sales  uf  the  wtek,  including  forwarded,  t™""*  to 
UU,16U  bales,  of  wUch  17,160  arv  on  spoouhUioii.  and  19i.710 
declared  for  acport,  leering  liales  to  the  trade. 

Hat  S6. — Tne  sales  to-day  will  pi-oWbly  amount  to  aboot 
12.000  bales,  with  a  steady  market, 

Whit-MondaT.  the  29th.  and  Whit-Tneedar,  the  30th  instant, 
will  he  close  holidays  in  the  cotton  market;  and  Mond»y. 
being  now.  by  Act  of  Parliament,  a  bank  holiday.  wiD  he 
treat).<d  as  Sunday  in  reape<!t  of  cash  and  payments  for  cott-on. 

PftlCKS  CfRItKNT. 


Pislyiliaii 


)1o<x1  1 

r«ir.   p^,|.    Oooil.  f1o». 

MS.1.  r«ir 

O.K>.|. 

Hn  I>t<Bd  . 


I'lil»nil 

,■■11 

N«w  Orii.'WM .,..,,„ 
rem«int>ueo  ....m.. 
Btlilii.  ke. 

Mar.nlwm M,.„«i 

Smyrss  ..-■MfM.Ma.flM* 
Wnt  Indit,  kai_..^ 

l'mivliia..„...„.^MM. 

Afrii-Mi   „..„_..„ 

Sur-i— <>lD'dIltisrarir 

HnHwrh  

Dluitltnli   

ll.iinmwutlcf. ........ 

.M»i;.:.r,  W   

t'l    I  ;tl1  

Mutru-TtaiMr«U)r_ 


•i. 


per  111 
d 
23 

t  P 

... 

1! 

*i 

M 
t 


par  lbp«r  lbp«r  ll>p«r  Iti  per  lb  per  tup 

*    t  A   I  A  '    A   II   J*   I  i  » 


31 


I 


V 

n 
•I 

s 

« 


6 
IVt 
8 

JL 


7  I 

7  ' 
6 
« 
« 

«i 

« 

« 


raiCES  CUKKKXT.-M«T  17.  iMa. 


OmmI 


S«in«  t'crttd  IS**. 
Mill.    Pair.  Oond. 


*(>«  Ulan.l    Ti 

IpU.iii    ii>J 

Mi.lile   llli 

N.~w  OflMllI  „.,...„.„  Ill 

tvnMikacs  .K 

tUtll*.  k&  .....„„... .  ... 

.Ml.  mill  iiB  

P«T|>tliin»..   sj 

Mmynm    s 

IVi-.t  Ihillii.  i;c   Ml 

V' t  ivlin  ,   <ij 

Si.  ..1    <;\n'.|llliiiri»»l  ... 

l'i"..n-r...   „ 

I'    "I'-.ll.   ~.'  .M 

OiMnr.iw.ct..»». ... 

Xliiii>-.ir..|«   „,  ...   I  71 

I  'Hil'Utl   "i  -"i 

M  i  lru— Tionevdly..  „      ...  '  iti 

CllllA    .....k....H...U....  M«      '       M.  «• 


|i«r  lb  per  li>  p«r  lb  pec  lti(.er  lb  per  lb 
.1        .1        it        '1        it  .1 


una 
St  30 


lb 


111    in  '  ._ 

lit'  « 
II 


lOll  II 

II  Hi 
III 


St  I 

N 

S» 


in 

Hi 

« 

H 
»» 


Hi 
li.f 
Itt 
IS 


Digitized  by  Google 


May  27,1871.1 


DaKrlpUoQI. 


,  OoMuitmoii,  *c 
Utf^nt  'ram  .l«n.  1  KxpoiU  ftwn  Jtik  1 

lu  )l.iy  to  Mmv  Si. 

\t7ix.         1N71.  isnk  i»ri. 


Ilr«xll.  !:(<£>.  *a  ™^  _  _  - 
i:ullii<lia,Clilaa,*J«|iiii  tinSS 


Toul 


Coofitmptlni  1 
IWU. 


AlM 
HOWS 


ami 

1371M 


Stock,  ii«r  as. 

iw(v  i«n. 

in»taM3   -..  «i3iao 

The  aboTe  figures  ahow 
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111  Kpts  ulatiMn  tliero  i8  it  <]<•■  rciibc  ot  liStiO  balt'K.  Thi' 
imp«irt«  this  week  liavf  iiuii>niito<i  to  j;i,7l".>  bulua,  aoi^i  lliD 
(^uaatitv  AnuTican  nitT'iu  ifixn-Uil  ut  m-a  for  Gmit  Bnt4tui 
i  including  oabk  tidTicti*  to  idarlit;  u  2&V),0UU  b«laa,  H«Miuifc 
1^.000  IxdM  iMijmr.  Om  Mtnd  apocte  hwra  iMwISbSiV 


LOXIX^N.— Mai  25. 

Annexed  is  n  portion  of  tb«  oiraiilar 
London  Cotton  Broken'  AMOoiation  : — 

The  market  contimied  witboot  alteration  n]>  to  Tueaday  ; 
there  han  Rincp  been  an  aAtrre  iaqituyj 
priccH  clomnt;  in  mmt  inataneM  i<d 
the  apot,  ana  id  arriTiU. 

N.B.—Maada.j  next  wiD  be  a  close  bolidaj,  aad  tiicn  will 
he  no  dreolar  i«ned  until  Wedncadaj,  the  Slat  'iMtttHlti 

PKE8ENT  QUOTATIUKS. 
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Aaotratlaa  aad  FliL..._... 

Diuo  Boa  loUnJ  kiadii. 
TaWa  

Salt*  (<*  arrive  : — iVJ  }>iilt;H  Tiiiufvclly.  at  tiiJ.  Mav-Junc 
shipmout,  for  guixl  fair;  l,<liWi  hulcs.  W,  st.  tn  .Alinlrii.s.  ."j^l  t.i 
5J<I.  Mu_v-July  shipnieut  to  Jaiiuurv-Fvliniary  .sailiii'^',  {,iv 
f.iir;  lial  s  ( 'i w. Miada.  .".M  t"  liii.  Mlii]!  uaiiiiil  tn  April 

suiliiiL'.  fm  fiiir  n-il  ;  .'ilW* Italcji  Broach.  May-.Iuiii'  shiidiii  ut, 
for  fully  fair.  -^.-M''  l>al.*  DlioUoruh,  »id  to  »>J<1  Apiil  to  Juni' 
Mhiimjciit,  for  fair;  2,kNi  bakt*  Ooiurawiiti.'i-.  <;<!  to  t>|.l.  Ajiril 
to  JiiiwHhiiinu.'jitimdMan-hsailinjit.for  fair,  2.1."  k )  Iialo.-<  Bi-U|^ul. 
5id  to  oiil.  May  Juni'  Hliipmout.  Jinil  «lii])  naiiu'd  to  Fi'liniary 
aailiutf.  for  fair,-  IkiK's  Orleun--.  'iM,  ship  nuinecl,  for  i?o<:m1 
ordinary;  'S>*>  baJi'H  Tvsa*,  "id,  shiji  luiwud,  for  low  niidilliiiG: 
—total,  11,2<W  baluu. 

Ixrom  aadDnrnnoMfroin  Jan.  1  to  May  18,  with  Sidcks  at  May  i.'.'. 
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NEW  YORK.— >Uy  la. 
By  special  (dagniBa  leoehed  bj  u  to^iight  from  thu 

ol  Ae  leturaa  ahowing 
for  tbe  week  endiag  tiiia 

fi(^«ro«  thus  ohtainoJ  it  appears 
the  seven  days  have  reached 
hales  last  week,  56,685  bales 


SuaUiem  poctsb  «•  an  ia 
tbe  twfli|ilB,  eui|Miite,  Ac.,  of 

cveainj^.  May  1-.  FiMrn  tbi? 
that  the  ti^tal  rcceiptu  for 
■kJ.l^l^  bales,  aguinst  il.iSi 


the  previous  week,  and  68,013  bal<-s  three  weeks  since, 
making  the  tnta!  ro  eipts  «inee  Sept.  1,  1S70,  :J,«6i*,(>59  Imles, 
■^laiust  2,b74.'.Kt:>  ii.iK«  f.irth»-  ham.- 1"  t>  i  l  of  ls'»)ii-7<».  showiii',' 
an  iuereaau  ainue  idept.  1.  this  yctir,  uf  diH.llii  buUiS.  Thu 
exporta  for  As  wtA  ■rfing  ihu  evmiiai;  reach  a  Mai  aC 
76,620  bales,  of  whiob  49,487  wera  to  Oreat  Britain.  9.872  to 
Pmnce.  and  17,251  to  reat  of  tbe  continent,  while  tite  etocks 
aH  iiKulc  up  thia  evening  aniKMrSSOiMllMfaai  Beionrwegi«« 
the  exports  and  stocks  for  th*  waak,  and  alao  far  tbe  ooi^ 
NspoaHling  week  of  but  aeaaon,  aa  tdagnqAad  to  «a  iraai  fiie 
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IVamthaforcKoing  statanmiit  it  will  ba 
wMii  the  eonresponding  ««tk  at  laat 
crease  in  tbe  aapotta  t&  iMflik  of  2M80  ba9«a»iriiila  the  ato^ 
to-ui^  are  5^^917  bate  nan  thaatharwnealtUatiiaea 
year  ago.  IliefdnowiBgia  oariiaiMltaUaaboHriwthemOT 
■Mit«c  eottoaafcall  the  porta  bom  Sept.  1  to  Bay  5,  the 
~~'      WedoBot  iofibideow  tdiMaBBat04iigU^ 
or  obtain  the  detail  neoea- 
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re^anl  to  tli.-  n.-n-  i  ro] 
till'  Kam>.- tiiui'  Tiivi'iiH'i 
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ItlltMi   ITiililn'    7Mlf«  Ki»in 

(iiiil  iiiavlii.t  the  piuit 
■k  tli<  rewiw  iiorhunKe 
-ati\  but  lati-r.  with  tuo 
•tf,  and  till'  i>>port.»i  -trith 
ii'  t  <ron.'5tni<'il  favourably,  whilr  at 
■^L.>\v<■^l  new  Htli'll^h,  pri<  i  ^   h<  ri' 


iiiiildlin'.;  advaneiuL 


and  low  luiiiilliu;^  and  >.'i;iili's  al" <vc  le.  To-duy  tluK  upwjird 
inovcni'  nt  Iuik  lnvn  l  int i:ui<  d.  iniddliu);  closilij;  to-nitrht  at 
]."jjc-  ii4^iiiist  I'j'i'  last  I'lidiiv.  .md  oi-diiiuiy  at  llic  aj^aiuMt 
Iwje  11 -week  aji..  Tli  -i-.  :ii'ii.  ars  to  l>e  an  nniler-i.'urrent  of 
^treujj^th  to  tbo  iiiai-k>-t.  Iiu-rd  oil  th.- idi-a  that  oott".>n  compared 
with  other  i.-oiiniiiMliti._-~  i>  iii.w  rdativ^-ly  cheap,  and  thnt, 
tlicivfoix-,  with  ciiiiBuinjiU.  Ill  at  it--*  j>i-i'.-<i  nt  hi>.'li  i  ;itc.  the 
hUiallcrtt  ilisa'*t*  r  to  o(U'  cv  i).,  would  rc-iiilt  in  sonic  i-i'ci-.\ ci-y  in 
prices.  IL'ii'-c.  a"itho\ii_-h  tlv  .iflci-inu'^  continnc  fair,  li.'ldi'r.^  are  t 
by  iiouicaTi-.  t'ri"'  -cUtrs,  .'ind  ]ir:cc,-;  ;Lr'-  c;itii!y  turned  iiiiwai'dH. 
I'^i  ir  forwui-d  d.-IiM-ry  t  In  n-  ('ccii  a  ^ood  Kusin.-^-'^  doin;j  at  an 
adv.in<-c  corrcHpiiiiiliiiij  to  the  advam  •  for  spot  <  i'tton.  Tjow 
niid'iliii^,'  closrd  to-niyht  at  l-Mc  for  .May.  l.'>lc  f'lr  .Tunc  l,'».{c 
for  .Inly,  l."»ic  for  AuLrust.  and  l-'ilc  f  ir  Scj.tcnibc:.  'I'll  ■  total 
salcH  of  tbiH  ib-MCripti'iii  for  tlic \v,~i  k ai'-  ■^''.l"J;i  baJcK,  including 
1,471),  free  on  bo;ini.  Fir  ininicdiatf  ddivcrv  the  total  noilos 
foot-up  this  week  19.1"».'t  bales,  including;  l'X2W  for  export, 
i;.<':j7  lor  con-iUiMiition.  1.418  for  speculation.  I,-t55  in  transit. 
Of  the  above  7'J*}  bales  were  to  arrive.  The  following  arc  the 
closing  qnotationa : — 
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.BdoW  we  fr'tyv  thv  mf>rpincii(-t  nf  I'litton  lit  thf  interior  ports, 
veeeipta  and,  •hipments  fur  thu  week,  and  «to«]c  tO:iugfaMli4. 
iortpe correapondinK  week ot  1870 : — 
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!  nuae  totaia  show  that  thu  iniorior  stock*  have  dooitatsod 
avrhif;  week  9,M6  tiali^a  (beings  now  13,553  bales  les«  than 
ftirth<>  saiiie  porit^d  of  lust  yoari.  while  Uic  agerregate  receipta 
aze^77  Imli-s  more,  und  the  Bhipuients  l,23&bale«  mov«  than 
fcr  iW  com'ap ending  period  of  1870. 

The  exports  of  cotton  thia  week  from  New  Torksnow  a  di- 
crejuic  tdiice  List  week,  the  totAl  reaching  17,844  bales,  aguiuKt 
l:i.-2!)7  bnlea  lact  week.  Below  we  give  our  toLle  duiwui^;  the 
exports  of  eotton  frcim  New  York,  and  their  diveeiioii  tar  each 
of  the  last  four  weeks;  alao  Uie  total  ezporta  and  dbaokion 
nnce  September  1. 1870;  and  in  t^laatoahunatka  total  for 
the  (Blue  period  of  the  nrorioua  year : — :. 
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T|ic  full<»winff  are  the  receipts  of  •otton  at  Not  l^otk.  Boa* 
ton,  Philad«lplua,  and  Baltimore,  for  the  Imt  week  and  amoe 
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StV  I'nrit  Vommrmat  nnit  FiniiHriul  Chrvuirle. 
j  N«'W  TottK,  MuT  23.— According  to  Messrs  Moffiitt,  Dav  idis. 
and  Oo,'s  rejKwt.  the  receinu  of  c*>tton  for  the  last  four  days 
I  ham  been  22.000  balca.  Shipments  to  Enghuid.  22,000  bales ; 
i  to  France,  nonei  mui  to  the  continent,  8.0W  balea.  Uiddlimg 
'  Upland,  7tc,  ooal  and  freight,  per  ateamer. 

MARKETS  IN  THE  M.VXUFACTURIN'G  DISTRICTS. 


Manchksteu.  il.w  25.— Til.- nnirli.-!  Iuik  .-;,iitiuiir'l  .iull:iii.l 
4r.i:;:^-iu.,'  I iiroii^limit  the  wtkk,  \ri-y  fcwii  iiii(iiiritr.".  l-r.'n 
iiia'lf  iif  an  exteuiixi-  tLuruft'  i ,  aU'l  tin-  ;i--tu;il  Ijuiiii.'hk  .  f  th'- 
week  has  been  again  \<ji-y  i  ji<  iimNciil>L>l.  Price-n.  Iidw.-vit. 
are  generally  well  smtttiiuetl  owinir  to  the  current  »Tii,'3),'euifUtfi 
of  producers;  but,  as  thesn-  me  runnini;  out  iluilv  un<l  iir>-  iii>t 
lM*ing  r*>«i«wed.  nion>  ^>re!*Kiiri'  t  i  will  aborfly  tuke  jilae.' 
Mtnuitime  ttto<-ks  :iiv  lijfht  nml  flf  -  •t  in  market  in  n-p' Tt'-ii 
rather  ilenrer,  buth  of  wbieh  rin  inn-:  iiict-i?  yive  MtuMlity  (•> 
]>riee«.  The  liitest  Oiilruttu  ti'li'L'i  i".-  .in' .iKain  unfavourable, 
iuid  the  Cliinu  uilvioi-a  hLuw  uo  ijiq  i  \  •  innit,  hn-ni  i- tlieiv  it> 
little  doin)j^  for  these  uiurkeln.  'Vif  In  iiu  ti  i  l.  .  itiitinur^ 
quiet,  eapit-i.-Uly  in  goods;  thi^-  il<iji.iul  l.i  \aru  still  ii»  u 
fair  exteut  at  slii^btly  easier  mt'  s  until  t.r-iliiv.  w  lirn  M^iiuuers 
hare  shown  moi-«  firmness.    The  market  closet)  iuuctivts  the 
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Uetisni  AJesandei'  Collie  and  Co.  received  the  following  tele- 
gram from  Manchester,  dated  Uay  '26,  1H71 : — Prt>duc4ma  to- 
day are  asking  an  advance  upon  Ttienday's  quotationa.  but 
merchants  are  not  dispoaed  to  operate,  anid  priues  in  cxMiae- 
'lUftK'e  nrc  not  tt'stt'd  by  actnal  business. 

Kkmiiohd.  —  There  is  a  slight  lull  in  the  wim>1  m!irk<^ 
.Spinners  an'  it'T  ii-nii>u>  t  i  im  ivnae  their  «tiiek«.  and  most  are 
h"Miiiv'  iiff  biiyin^.'  m  :iiui>;;iiat)Hiii  of  the  eiaiiiii'.,'  elif).  kiiuwluir 
thnt  tlii'v  will  then  tin^i  •»  tn'Tt-'r  ohoioe  thai  i-  thi-  i-.i  ;it 
jii-.-M'llt.  Prii  iM  a:-.'  iinnlv  uiriintiined.  In  the  V-ii  ii  lu.u  k.jl 
theri-  is  Kttil  a;]  a.  live  il.'inantl  fi<r  v,'enapi>eanil  tw..  ii  .1  viwriis, 
Init  then-  ii  less  lioinu  iu  single  demi  sorts,  both  Wh  aud  -tO'a. 

ill  the  )»i.xe  uiarhal  uMi«i»«  Imt boaiiHasdaiBg.  Amm  ani 

e.N.tretniy  ftrni. 

BiKJIIXaitAM.— Tnidc,  tli.Mii,'li  f,.i    f-  m  (,ri-ik,  i.K  in.- 

prviving,  and  the  nuniher  <i£  (uiiiM  making;  lull  tiuti-  ia  on  the 
increase.  Locally,  there  is  ti  mlher  aetireeoumini]ition  of  nail 
rods,  gas  strip  fir  tubin;,'.  nnd  n^llin:,'  (<t'jck  iiunwurk,  mo»t  of 
these  nraiielies  bein^'  eX'-eediii^jly  biiny.  Pr!<  i  h  thuuirh  not 
<ini»tably  higher,  ar  finne,r  for  uiost  varietieM  of  iiniohed  iron, 
and  Bceond-trlaHs  injikers  find  b.-ss  difiicnlty  in  obtaining]  their 
deuumda.  Bain,  however,  are  nither  easier  and  though  8/  per 
ton  is  the  list  pnee,  large  iju.intitits  are  changing  handa  at 
little  over  7'.    Fig  iron  euutiuuca  steady  at  the  old  rates. 

Leeds.— The  woollen  market  ha«  been  throDged  in- 
ouirera,  but  there  were  onlj  few  actual  buyers.  11  is  evident 
toat  the  minority  of  our  increhants  think  that  the  old  low 
prices  have  completely  passed  away,  and  that  when  the  fall 
trade  gets  into  full  operation  values  will  tend  atill  further  . 
upwards.  Nut  only  ia  wool,  mungo.  &c.,  doarcr,  but  the  wagos  ' 
of  flM  ^ill4ltllda  Iwve  been  advaced. 

li       ,   -H    • -t;:;  h  i!      -1.  I-!-; 

^  "••  '  ■         0  dEir.  • 

AMERIC.VX  GRAIX  AND  FLOUR  MARKETS. 

M:\V  YORK.— Ma»  1-'. 
The  market  for  Vireatlstntfn  tlie  piwt  week  has  shown  wry 
little  viinati'>ii  iu  prices,  closing  fevi'rish  and  unsettle<L  It  is 
lH'lieve>]  that  the  .wpplies  from  fhelireak  in  the  Krie  canal  may 
tw  I'XjKTtcii  iiK lilt  till'  l^l!nil  in-.<t.  Tin-  rt>rei]it^  of  flour  bare 
Keen  uion>  lil»>nil,  lint  tln'  ih-niainl  hus  been  fairly  ai  (iv.»  and 
j^'i'Ufrul ;  in  fact,  sellers  havi'ut  tiiue»<  lM>ennble  t<^  obtjiin  h. nuo 
iiiIvali(N>.  The  g«wMl  trade  brauda  have  b.><  n  efipf-iallT  wunt'Hi, 
and  family  flours  have  sold  vcir  well.  T!i.'  o  inuion  shipping 
extnii!.  h'os.  vi  r.  .  hiHe  lather  slow  at  .^''>,  lO  t'l  ^'•i.l.S.  delivered, 
with  giXdl  h  1  .  Si;,'20  f.,  i^;.UK  The  export  uioveiiient 
nhow*  Hiimo  falliiiL;  off  from  last  y.  iir.  whih'  ttn"  n'ccipta  are 
fully  us  Inrije.  \\1ieat  has  been  variable.  Thi>  reeeiiits  dv  rail 
aiiil  eanal  linve  been  1ar£»er  than  I'lpeeted,  bnt  tne  foreign 
ailviecH  have  be<  n  favonni)"!-'  to  HcllerH,  and  with  a  good  export 
deinanil,  jirii^en  nih'd  bnovant  until  to-day.  when,  with  dull 
accounts  from  I.iv  tjhx.1.  inm  iisr^l  oIl'.'iinu'H  on  sale,  and  an 
adraiiee  of  a  half-jw  any  aski'd  for  oc»-au  fl>>i^'htB — making  2Jd 
advance  for  the  wr.-k  v'  l  ''*'  "f  new  spring  fell  off  2  cents, 
welling  atSLM  iilloat,  i  h  .sin i,' with  not  more  tlian  $1  .'>4  fr«-ely  bill, 

but  choice  ftmbt'r  winter  brought  Sl.rt'J.  »  rl'  l'  1  Idh'  Mnleabl<» 

at  ?!  1 10.  .\  feature  this  we«'k  has  br.-n  the  louHuiendilt* 
•  niantitii's  of  o],]  winter  wheat  ofTeriiii^.  New  spnng  Iimm  sold 
t  i.  Home  i'Vt«'nt  for  June  at  .*!.."i<i.  Com  has  l>een  fairly  active 
iiii'l  rtrm.  The  mipply  has  Iwn  hari'lTsnlheient  fin- the  honietmdo, 
anil  ship]>  rH  havi'  not  l«'<  u  ii'ih- to  ,io  nnu  h  To.dny,  with 
limiteil  Niipplh-H.  aii.i  a  i'. muiet it !■ 'ii  Iwttvi m  ih  iilora  and  ship- 
IH  i'K.  prii  rrt  iiilvaiiei'd  2i',  Western  mixed  seliiug  80c  to  88c, 
iml  prime  rellow  ti2Je.     The  -    -      .  .  _  . 

this  market  has  been  aa  follows : 
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LoypoN  mabki;ts. 

SfATB  ovum  COBV  IBAm  Km  TKB  WEIIL 

Thr  iroflthpr  bMiif  Tceeotfy  been  more  fmnnlile  for  tlu 


growing  crops  Biere  «u  Icaa  BniiiMwi  in  the  min  tMde 
to-dwi  newHiekiet  the  acoonnts  received  finm  uie  agrictil- 
toiil- jattrlBti  '1*  not'eltogMther  promiaing^  Hm  wliettt  plant 
ii  lAdnnbd,  nd  on  HkMlMadd  ajgmnmm  m  not  eo  good 
wwipia  be  deeired.  pSa  ^  ibSo^inifl  off  •  ikToaimble 
ehaoefe  lli  flie  weaftbec  bee  bad  tbe  effect  of  weakening  the 
nuHrket.  ud  to-day  tiiere  waa  little  dispoeition  shown  by 
millera  to  operate.  Some  gnalitiea  of  foreign  wbeai  were 
to-day  a  trifle  easier  to  |wirriBMe.^  Hiei  hafet  at  an  impirored 
export  demand  bave  agini  'benrdiHinoiined  by  the  terriUe 
erenta  that  bare  oeenrredvia.  Pnna.  bat  Uie  faet  that 
IVance  wiU  probably  tequire  large  aunpliea  of  broadatinffii  tends 
to  strengthen  the  hands  of  factors.  It  mnst  be  ohaerred.  how- 
ever, that  the  time  ftir  neaping  the  harvt<«rt  in  the  smith  of 
IVance  is  not  very  far  ffiatant,  and  the  demand  will  probably 
■o^ext-enc]  over  Uiat  erent.  Flmir  cloaod  quietly,  but  was 
■teikdy  in  price  to-day. 

There  hue  been  little  doint;  in  spriniit  com.  Lit;bt  oats  were 
tbo  turn  cheaper,  but  sound,  h«»Ty  com  Biipporttiil  late  rakes. 
Tbero  has  bois  little  maiae  ofTerinK-  end  prioes  have  ruled 
firm.   Bvona  and  peas  are  nnehanged  in  twIoo. 

Mr  George  Dorabunch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade. — During  the  last  eight  days  46  grain 
and  seed-laden  Teasels  have  arrived  at  ports-of-call.  vw.. : — 
20  wheat,  5  maize,  5  barley,  3  rye,  'S  oats,  2  linseed, :)  cott<>u- 
eeedk  1  oilcake,  1  canary-seed,  1  beans,  1  pnhu-nut  kcmcla.  uini 
1  VUonea.  The  floating  graiu  titide  Una  at  first  Ix-en  active, 
boilator  the  t(me  became  dnlL  Wheat  has  been  in  deninnd 
lor  the  oontiaent  at  ab<Hit  last  week's  prices ;  the  market  cIo«eH 
qnieU  Maiae— The  few  salen  made  have  been  at  last  week's 
extreme  prices.  Barloy  in  limited  demand  at  late  rates.  Bye 
arrived  haa  been  in  demand  at  full  pric«n.  The  reported  sales 
arc  as  foUowB :— Wheat — 10  arrived  i-ar>;i>(!M:  Ohirka  Odessa, 
£0s  6d  to  &9»;  aoft  Tb6<x1nsia.  5<m  tkl  ]wr  492  IbH ;  Polish 
Odesaa,  53s;  Dannbian.  ^Ox  ;  WulliK-biiLu.  4i>ti  (id  to  50a: 
American  sprin)^.  •'ITh  (id  jjlt  48u  His.  Maize — 5  un-ivod  ciir- 
IfooB  ;  OJwsa,  ;J.'>H  (id  io  IJbs  (kl  fu  r  -H>2  Itis.  On  yiarisanre  :  old 
Galute,  y^H  per  -IW  lb« ;  Daunbiun,  'Xla ;  American,  New  York* 
328  per  480  Iba ;  and  1  cargo  maize  and  barley— maize,  per 
480  lbs.  and  Ijarlev,  27«  per  4(K)  l\m.  In  be  shipped,  1  cargo 
niize<l  Philadelphia,  ;Ci«t  per  4S0  lb».  Barley — 1  arrived  cargo 
Wallaobinn  at  278  ImI  pur  400  lbs.  Ry«' — 2  arrivwl  ca^t^jcs 
Nicolaieff.  37b  :5.1  ^ml  iU'm  jier  480  lb«.  Linseed  quiet.  Shipped 
or  to  Ik'  Rhipp»><l,  2<K)  tons  onlinary  brpwn  Calcutta  have  heen 
sold  at  (Hb  p<'r  410  lbs;  and  :UMX»  quarters  Azow.  on  pasMiKe. 
ut  dKm  tid  jMT  424  lbs.  Rapem-ed — A  fwir  amount  of  business 
has  been  done  nt  impnivinp  priren.  Oii  passage,  550  tons 
ordinarr  brown  Calruttn.  fwH  I'd  to  (itis  6d.  Sbipped  or  to  be 
shipyw'i.  7' "I  toiiH  ordiniu-T  brown  Calcutta,  (i-'is  :H  to  *L",»  <id ; 
IWU'mH  jfllow  mii.-d  C.il'i  iitu  at  (iOs  pfr410  1bH:  and  :MHW» 
(jOiirters  Danubian  .nt  tlTn  por  124  llw.  Cotton. seed  is 
•laieL,  :ui<t  prices  have  been  tending  downwards.  On  passage, 
8^0  Uma  Eu'yptian,  fnm  .Alewiiidm,  bare  beeo  add  at  W  to 

9^  2h  (kl  per  ton. 
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OfXUjmAL  AN'D  FORKItrX  PRODUCE  MA.BEBTS. 
TBAN&AOTIONK  OK  THK  WKF.K. 
'Voe  BataaC  or  ills  Dat^  M  iiicaT!!  -n  '  I'lMracairr." 

MiNoso  La.vh,  Fkiuay  Monxiso. 
[Tba  aaaia  at  Epsom  doting  tliii  week,  sad  AalfWHn  hsWarst" 
be  obstTfsd  daring  thefollowhig  one,  bsvsltBdadtSlsatilatlnuMsetioBs 

in  ths  Tsrioas  msrkoto,  but  a  steady  tone  now  prevsiK} 

Si'GAR.— Ths  market  fast  eouttomid  very  finn,  biglior  nU»  beJcg 
dsmamifrj,  and  gansrsDy  obtained,  for  the  reduced  puppliea  bronglit 
{orwsnl.  A  esMlnOSass  el  Ssalrrly  arinds  has  delayed  arrivnla,  thoro- 
fore  the  iitock  nhow*  Dome  furthfr  iliiiiinution.  Several  {•nrerla  of 
tiuvt"  elcinijoil  hands  at  furt  icr  i  nnaneed  r.itfii.  Ulhor  low 
i|niiliii<>!<  urs  iielJ  f'jr  no  ajTani^,  wliich  hsu  bcon  pai'l  for  Ja(t^«iry. 
Kl'jatinfr  curjjocs  arc  rather  doaror,  poTDrnl  a»lling  for  the  l.Talti»d 
Kiogdum,  incladioK  four  of  West  liuiuui  tt'MaUi  'i*>»  3u  percart.  Uolluiog 
qoslitissaiWsat  Indian  are  Mfavawtbii^.  Trsasastisos to  water- 
day  smosBtad  to  1,068  caaha  Bsrbsdoea  hf  saotiea  aOa  to  »s  &I. 
1,2(10  bag*  grainy  at  32a  Io  3Ft*  per  ewt.  The  Datcb  «i*o  of  Java  sngnr 
held  this  week  luu  gone  off  at  fall  prioes.  DeliverieA  here  cootiiiuo 
•atiafactory,  aodtbo  stock  i«  now  20,000  tons  less  th.tn  at  th«  »»iDe  diitu 
laat  year. 

I  Mnur  iliu*. — Thoro  hrtv<>  unt  V^cn  any  puMi?  «r.li>«  ;  1>ut  a  tew  parcolB, 
I  cbipfiy  lr,w  (|ti.ilitifi,  s  .M  privtit-ly.  i  he  »t"i-k  hn^  (iiUcii  to  an  nn- 
uaually  tow  point,  oning  to  the  ^rrttat  ilecro-w  in  (iw  iuiperti.      ,  , 

Ui-nrfnl.—Ahout  2,5U0  baga  low  brown  urn  r.i)>i'rt«d  pntatsly,  dliafly 
Dutloah,  at  'M»  with  low  brown  at  l'.*a  Sd  per  cw;. 

ifiNfras.— IvtBO  bass  Jaggsry  aro  roportod  ot  19s  M  to  SOa. 

'AaMisjr.— BeObsgshrttwii  and  yellow,  by  aaction,  oUslnad  SBaUto 
31  ■.    Prirntely,  700  baaVeta  at  20a  Gd  to  SF2a, 

J/n.>iV(>.— Aboot  ».'j,riOO  bafB  are  reported  sold.  Ohysd,  MslelTs; 
Tiud  and  Zota,  Via  lid  to  V'Ja;  Ilo  Ilo^  2Sa  per  ewt. 

/'o4(-<7ii.—:.'(X)  bags  Goatoinals,  ojr  snstiun,  brought  '.:!>h  to  !tl».  .^M) 
l)u({.'i  Ktri'in  ('.ry  gruiny  Egyptian,  878  to  •i><<'.  311  canka  Porto  Kioo  of 
th«  urn-  <  r.  p,  part  »old  at  Jflii  6d  Uj  y-'>«  ("r  tnidJlint,- 1<'  K'^^"'  y.  lk  w. 

F/oiuiii;/  Cargoa. — Tw3  of  Cuba  barei  aold  lor  tho  UuiloJ  Kingdom 
at  27a  to  27k  7jrii.  and  uno  au)>criur  at  28a  3d.  One  of  Porto  Rieo  at 
27a  :)d ;  two  of  Babia  at  24s  and  24>a  (  one  Maccio  at  24<,  all  .for  ths 
Unftcd  Klngdoak 

Hi/inrd.—'nn  marhst  la  ffraE,  and  highsr  In  8SBM  eiaas  far  dry  good*. 

Corninnri  to  middlin;;  'jimlitiea,  41b  Cd  to  48s  6d.  Vhe  piNSa  alao 
I  rather  dcarvr. 

J     Hi  m.— Tranaactiona  io  Wiut  India  have  again  been  upon  i.  limiiivi 

IBi^aUv  and  |>rirn«  are  nloat  the  sani*  as  laat  quoted,  Uu.-inefi4  rim  irti; 
tks  w««k  baa  base  cbisfly  is  Dsnwan,  at  Is  i(|d  to  Is  Ud,  and  id  more 
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for  bo(;]heads.  LiwwarJii,  gooii  It  6i  pnr  prpof  gallon.  A  few  ntca  of 
Junaio  at  about  llio  jiroviun^  tuIuo.  Stwlci  are  itlll  iii  exeeH.^  of  llio 
pnrious  BounooB. 

Cocoa. — The  puWic  mIox  of  foiiiniu!  liavo  been  Binallnr  t!i;i-  f  ^r  m-i 
tim«  pH«t  I'TO  Imii-i  Tritiiilad  fouLJ  biiyoi^  at  jnoviciu*  i|U  titi  ij^ 
noging  from  50*  t'l  V'ln  for  grey  to  snjwrior  qnality,  with  n  few  lots 
fitio  at  ISO*  to  I2fla,  'J.(KK»  haf^' Giiarru|ml  wpro  cMtflf  bought  ia  at 
4e»  per  cwt.  Piae  qnali'.y  maintiiiDe  its  (onuor  vdu.  A  (tw  pwMll 
of  OmtUm  aaA  Trinudl  an  npnMd  prifaMy.  - 
tajL—Tkm  haa  (wan  a  liultai  laaiBad  tnm  Hm  Irada,  and  fha 
gnwlae  of  eongoo,  wbleh  are  fttill  plentifal,  lemain  dalL  Good 
to  tnedram  tt^ajy.    Tbo  public  aulea  cf  ladiao  tai  on  Tue«dAy 


omouiitiNl  to  5.770  (wokaow.  ifiOO  paokagaa  lold  pvavutaalj  i  nbie- 
qtieaily  ihc  rouiitinJer.  Stroof  taaa  wilhoot matariai  ehanga.  Imterior 


Imterior 

i{Uii!i1ii>»  <te[jri'ii*e<I. 

Con  KE. — Tho  market  may  lio  i:iu"t<"'l  »tcady  at  the  rc'icnt  rcilu  ti  in. 
Of  jiliiititiosi  Ceylon  mjtav  of  the  parccU  bought  in  Uuil  wpok  hiiri;  mild, 
and  the  nio<>rate  (|aiintity  by  auetian  during  the  proaent  one  baa  found 
bayers,  viz.,  S70  oaaka  o50  batraU  aii4  bagi,  tb«  lat«ft  price*  being  aa 
follower— Fal*  aad  gra^t  M  to  64*;  lo«  aricUUiafMI  *o  nUdling 
eolory,  40ito69ts  geod  aUdltaf  t*  feaU.  TOa  lol^  Thm  better 
quaHtlee  were  moet  in  daainA  10  oadv  flOO  bag*  native  aoM,  inci.ud- 
mg  good  ordinary  at  iS*  ta  SB$.  llMinaH  haa  Wn  doge  privately  at 
S3d  M  to  r>4a  Gd  for  rery  goedoidinary  to gaod.  !)&0  bags  SIngaparo  aold  : 
llontyne,  j3i;  ordinary  -.onK.  4S-  I'.il  to  Ms.  40G  hags  lii  •  chii'tly  eold 
at  Til  -       tn  .").■>«  '•1,  i>  It*  WA-hi'il  boujiht  in.  .\  (liinlir-iJ  <'urj.'H  nf  Hio 

h'lH  '  l  i  [■  (Ssi;),  l.ir  tli.i  Mnililcrraiir'nii ;  »rul  nf  St  I Kn;iii;^'ij.  far  tin' 
«amu  dcblinatioii,  al  .'Ux  Dno  of  Itiitiiii  and  otio  of  Sunti«,  no  [larti- 
enlan.  The  export  deliveriea  now  ebow  an  inereaiie  of  nearly  6^00 
ton*  npea  laat  aeeaon.  Tbow  for  homo  vao  are  larger  by  liOO  taaa,  and 
Um  atoek  ia  aaarhp  Hw  aaiM 

RhiL'— WMtanHifaliaflrnaritiMitoaklialBgimiohndnoed.  Pnrtfaer 
biuineaa  (uu  been  done  priTatrly.  For  arrirol  lOt  3d  to  1  Is  9d  paid, 
and  Ankoulic  10i>  M  to  lUt>  1<^.  A  eaigo  of  Rangoon  March  aalllugat 
KM  :id.   On  the  epot  th*  ealae  iDaloda  ^MX)  faage  RaBKOon  at  Sa  8d 

U  9a  6d. 

Im  aaii  lad  ltmn~T—t  t*      *~  **-f  n  — 

lan.      UK.      una.  lam. 

lain.  i.ii  ■.i.m.iaw  um  M  nm  «.  mm  -  aim 


•float,  tat  Mw  at  hiad,  hM  aoU  at 


tmfwrteJ  

Tu-.il  ,UiliT.  r»0 


SMMi^pmiloI 
UaMparcwt 

SnoM.— The  aaiial  ealce  were  a«t  held  this  weak,  andtbetraaaaatiaaa 
are  rather  limited  by  pitvate  ooDtnet   Singapore  blaek  pepper  haa  fold 

by  private  contract  at  .'iLd.  Peoang  at  4jd  to  4JJd  per  lb.  The 
ahipment  of  large  r|aantiti«<i  by  atoamor  have  oaoaoii  a  material  incroaati 
in  »ti|>)  ]ic«,  but  the  extended  dclivericH  ieavc  the  stx-k  maderato.  Farther 
arrirula  luive  takvn  place.  White  |>e;';»r  r»iuaina  withoot  ftBtfaar 
alteration.    Singaiwro  ha*  rca'i^cd  tjd  p<T  lb  privntrly. 

CimAlHMl.— The  (juartcrly  »«lc»  held  on  Monday  coroprirtd  I,K7<; 
balaa  Oarloo,  of  wUeb  abont  three-fouitba  aold ;  low  otilinary  qualitiea 
mat  iRMilaify,  being  eeoarioaally  nrtlwr  Bhia|iafv  M  tt*  better  aocta 
mat  with  inereiieed  oompttitioa  at  Id  to  8d  abora  laat  aalaa  motaitiona : 
let  sort,  -.'a  i<d  to  da  84|  low,  la  'M ;  :>nd  aort,  la  7d  to  8e  4d :  3rd 
sort,  'J«  Ici  to  ;{«  Id;  4lh  aort,  la  yd  to 2i>  Ud ;  oniinaiy  and  mixod  4d  to 
6d.  127  hnl<-«  Ti'llii-lii'rry  mot  a  good  demand:  lat  sort,  3b  lOd  to  3*; 
Jfnd,  '-'ii  J>d  :  itrii,    .  7(1  1"  J»  .<*d  ;  aiid  Itroken,  la  M. 

CiNNAMo.N  I  Hii  -.  — liiH  bags  part  m  hl  at  .'td  to  .">J<1,  and  bark  at 
2|d  to  ad  fxM  lb. 

Salti'Ctkc— Kitiv  i|iialitti"<  of  ItfQgaJ  huvo  iriitatued  rather  higher 
ratea,  incladiiig  a  KUial!  ih  lm  I,  i  i^frautloii  2},  at.'SOi;  rt-fi-a'  tiun  li^,  :!7a; 
9,  SGa  lid;  14^,  Siia.  I.Omij  bogi,  by  uikUou  were  bought  in,  and  afler- 
VMidiaaldatintharnnevanptMaat  rataatiaMi  m  t*  6it  IHIa  ad  to 
StiM;  5|.SraMperewt 

litron>  and  Oauvtntai-  of  M.«i.Tr»T««  fo  Mav  10,  wlUi  Rrncta  oa  lamii. 

ISTJ.  !<•».  l»i.<. 

 tona    l'*''!   ...     Ill   »»H  ... 

  I7*'»    ...     'ilti'    ...  ...      1  riM) 

'^li  ■  k   .■;+>   ...     j:,.>t   ...  ...  tiijti 

TM:!  •«alii:hv  <toiit«. —  Vho  priiuipid  fLMturo  in  l!if»e  luiikota  has 
born  '.ill'  bunine"-  d'>nrt  in  Ik'ni-^ai  tur;;.p!lc  all  u',  at  l-'iiiM.  Low 
ijualitinH  of  Bengal  aafflowor  bsTO  bovu  in  demand,  chiotly  at  4/  to  .'>/. 
aad  Milee  haw  naantlr  bean  made  far  BilvaL  A  law  balaa  of  aiiddliog 
•Itialiiy  bfaaetioBKldatW  lOato  IiM5au  900  boaaa  Pagma  ooteh,  by 
•mtion.  aold  at  ISa  lo  19a  Cd.  Oaod  qoaittr  haa  naUiad  Ma  to  iU 
by  piivata  eoatraet  Oasatiar  it  wattacad.  IM  tona  aold  afloat  at  IGe 
i  p«r  owt  ex  ahlp. 

I    SnBixAc  baa  mot  villi  aoaw  iaqnby,  and  baataiaa  daaa  bj  fvivata 

contr.ift  chiefly  in  f;anii't. 

Ml TAi  — 'r.'.e  bu-iii.'^s  o:  '.hi  wfi>k  ha->  h-^eu  nud.'i-.ito  in  oMi-nt.  .md 
1  rath  r  a  unift  tone  perv;iil>'.  tl.i'  tiiitrkeVa.    A  low  -gilc!!  h.ive  tieon  nit'lc 

ii;  Ml.  ll,.'  l:ito>t  at  r.'tl''  t'l  I'^'-l  Ui'  for  Striiita;  Itan^.i  .|ivjti'd  .-it  1*.".'/; 
J  romiuou  <{ualilio»  of  Ungliali,  127/  to  12?/.    Leail  has  boon  quiet. 

Spelter  aoBllnaa  fliati  fiUaafaui  17/  Ida  ta  18/,  a  &m  mark  aoU  at 

1 1«/ :  biuineaa  done  for  arrlral  at  17/  IS*  dd.  Scotch  pig  iron  ualalalaa 
-.'iM'  I  tt"  udvaneo,  the  lat«at  uitee  «art>  at  ri7a  M  for  cualt.  and  aliip- 
iu<  'lariij^  the  puat  few  weeka  have  lioon  very  bea*y.  The  copper 
uiitiki>i  ii  i>t('ady  with  tBOTO  doiog  is  foreign:  ti*4a,&l/lia  to  (rif  lUe; 
l  'raieiiit.1,  ti.'>/  to  (uf  10*1  the  laat  aalee  of  Bum  and  Walaroo  ware  at 
I  7;i/  i<in  to ;:!/  I5s. 

I  JiTK — several  parcel'*  h.nvo  i4»ild  i  hi.  tly  f  r  arrival,  and  the  market 
I  i«  ateady.    I  ti<<  pricea  paid  atloat  liaTe  been  chicily  211/  to  24/  par  ton. 

llEMp.— M.aiiiti>  and  Bitanbnrg  noMtai  qaht.  200  balaa  Siaalby 
aaetion  were  taken  iu. 

OnA— Tha  aalaa  In  ncnn  and  othar  Oah  oil*  ba«a  bata  gOMndlr 
■pon  a  miall  leale,  alao  in  oil tb  ob  the  apot.  Two  eargoe*  of  Caadia 
have  aold  for  the  rnilm!  Kingdom  at  4!!/  and  4n/  7h  M  ymr  tun.  Coeoa- 
nnl  baa  been  quiet,  c'cyli  n.  4U/  t  i  41/.  C»hiii,  47/  to  SM  Pahn 
reraalna  aa  IitHl  ijU'  tt  d.  A  tirnior  niarknt  for  lineeed  ofl,  at  Si/ Ida  to 
.TJ/.  hnUti  <>(  KiigliHii  ii.iiiM>  ra|>«.  nt  4:;/  to  4^/  na,  aad  for  the  laat  foar 
moatlu  at  43/  lOa  per  ton,  No  ehanee  in  reflned. 


IjNiEBD. — R.)mhay  haa  Bold  to  arriTe  at  6Vi.     A  cargo  of  Aiowat 
fifiH  '«!  for  the  tTDit«d1Clngdoin.     The  market  i«  qnial 
uU  rat  <|Uotc^i  nia  to  61a  6<i.    On        -ipot  63e  Od  pgr 
■  wing  to  the  diminiahed  (juantily  offcrini; 

I'LT/iOLRfM  is  attain  hiv:li<-r,  with  iti'Tiuso.l  trauH.vMi -u. .  rafiooii, 
la  5d  to  1b  It^i.    For  delivery  iti  tho  Unt  lour  monthis  la  '.►fd  to  U  tt^ 
per  gallon  paid.  • 
Sriam  TlTBnciTia& — American,  37a  to  37»  6d  por  cwt. 
TALUfw.— Thoiw  faaa  haan  a  MedaHita  daaiaaid  dwiiw  ( 
nriaaaol  foreign  aro  a  Hldab||fear  thaa  an  Ihrtdiy  >aat  Vow 
burg,  dSa  Cd  to  48a  9d  {  Oetobw  ta  Dacambar,  4fia  Cd  to  45*  8d. 
rMHievtaaa  o>  Tmmw— llaodar.  May  ta  ii'i 


St  ck  Uiij  il«y  

DvllvMV  Ift.l   

Oitlu  1st  Janr  

Arrivals  but  w«*k  

lliltoeUlM  Ul  jB--a  . 

V^leeaf  IF-Vi  i"iiimiiii 
Mm  tflaaia 


1^ 
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POSTSCltUT. 

SirdjiR. — The  market  .-n-iiifni  ' -  kIt-  ui.',  H,7(iO  l.ar-^  cliived  JUnila 
have  aold  at  2ua  ttd  to  27a  M.  70i  i  baskets  brown  P«aangat2U 
Salaa  af  Waat  India  928  eaaka,  Baking  for  tba  waak  i^CSl  wfa. 

Mwiia  >-Ke  ehaago  of  iatareat  oceorrad. 

TaUiOW.! — ^Potei^baig  dm  at  prerioua  qnotaiiaga.  3lamiMMte 
at  43*  6d.  1,989  oaaks  AnatnUian  by  auotioo  aold  llAar  ifeoia  kit 
wook-bqaetatlena:  nmttan,  41a  6d  to  4iaa  9dt  baat at fllSi t» 4to H 
porawtt  btia(Vtl'*l*P*'**^'>%l**'« 

AmmoKAL  Monon. 

Oam  Fnnr.— The  naifcat  tar  orangea  good,  anpply  abort,  aad 
prieoB  wdl  Tnaintainad.  Lemana  in  eharMtor.  Banselonia  nnta  Initber 
adTaneed ;  blaek  Spaniih  aoari^  Dai  abed.  Weat  India  ooeaa>aati  ia 
demand.    Liabon  new  potatooa  lower  in  oooaeqiiienoe  of  laigo  arrinliL 

Engumi  Wool. — A  gooddomaad  for  deep-grown  woola ;  aHjlllll 
Tory  ateady. 

rm/iviAi.  Won. — The  market  Tcry  firm,  and  f  iir  inqiilrv. 
Fnx.--M»rki--  tirm. 

Hkmp    Mur).i-i  for  Kuaaiaa  Tory  dulU    MaaiU  atoadiar  on  reoeipl 
of  the  iH-K^  <:!  a  droMr  mikot  abnad, 
there  of  2/  {>er  tou. 

SlLK.'— Merkot  very  quiet  at  priTiana . 

Saana. — Kotbing  doing  in  aaad*,  all  traloaa 

ToBMotii.— Tbara  haa  baan  wo  boaiiiea*  of  napoiianoa  daaa  la  Keilb 
American  tohaeeo  darfag  Iba  patt  week ;  boyara  have  bacB  eny 
aaaotinc  in  tboir  trnnaaction*,  aad  akow  no  di«po«il[oo  to  take 
qaantitTea.  ^cee  for  nil  deaoriptiona  are  Brtn.  For  eome  o'bcr 
grnwlha  termed  anliatitutoa  there  hiia  been  a  pood  iiiijuirr.  aiui  linliirr* 
are  tirrn  at  full  rulna.     In  aegar  t<i'iai-cii  :1iltc  l:as  bt-i-:i  hut  little  I  U'^ 

Leatiikic. — Tise  tra«Ie  in  leuthei   t-iiii-i'  uur  ]  i-.;  ifpoti  has  iKH't 
about  an  iiveiai^i'  L'Ii;ir.ict"r.  niiJ  at  Leailcuhall  "U  Tiu'~d.iy  a  fairaauiiii^ 
of  businera  wad  in.U!iacted  at  former  rutea.     Iii^iit  Kugliab  bait*,  hgu' 
Bhouldera,  Fait  India  kipa  of  good  qiuditjr,  talf  akina  at  all  waighl* 
horso  hidea,  Fngliah  and  Hpaaiah  are  aearea  and  In  ro<taait  at  Ml 
pricee.  The  anppty  of  (reih  good*  i'  m.'ilcrati*.  . 

MKrAl.8  —The  bntineia  of  the  week  huH  heun  rrry  amaTI.  Oeppw 
quiot  in  domnnd.  bnt  ateady  in  qnitati  na.     Iron  in  moderate  rf<inMt. 
Tin  haa  fallen  again  rather  qni  ^tcr,  .nn  i  |>riee  of  Straita  oaaier  br  iO«  i 
ton-    Si>.Ot'T  in  »till  inaetive,  anil  le.v!  |>arlicipotOB  ia  the  goneml 
Tin  |i!u:     iiiii  li.-iiij;i-il. 

V xi.mw. — Ulhoial  market  letter  iaaued  this  oveniag: — 
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Hettnlaloff 

Rouirh  ateff 

rir*av<«   

U<N)d  draipi.. 


a  il 

41  a 

I  0 

U  0 

m  0 

l«  9 

IS 


MKTKOPOLITAN"  CA TTI.K  .MAUKKT. 
M'ivi>\t  .  May  22. — The  tcfd  im|i<)rt<  ■[  foreiKn  ntock  intu  I>MMleo 
I  iKt  wmk  amounted  lo  21,22^  head,    in  the  correHpundiog  weal;  ia 
lHrt^  we  nioai«adll,961|lalWn^  1»,M<$  la  1918,^00$ aad ialMfi 
12.4»1  hood. 

Tbara  haa  baan  want  of  aaimatioa  in  tha  eattb  tiada  to^, 
pricat  karo  bad  a  drooping  tendency,  owing  to  tba  tmuai  weather  mm 

te  kMNaaad  sappliea.  A  fair  nmuber  of  bpoata  haa  come  to  nana 
from  oar  own  grazing  di8trict<i,  hut  the  receipt*  from  abroad  h*»«  |**J' 
hardly  ao  extenaivo.  Tho  itjquiry  haa  been  limited,  and  laat  MoDiiay  • 
prioea  hare  been  with dilHcvlty  mamtainod.  Ki ir  tlie  he^t  S:«ts  and  or.'««« 
tlm  extii'Uii'  i|U<.tati"ti  has  lieen  '<*  .vl.  the  g<iiieral  till*' 
^lU*.  With  sheep  tlie  market  haa  U-nn  heavily  Bi:|i.il;r  :  UiMioaai 
naa  progrcs-ied  hoarily.  and  u  dechne  of  4d  per  Slbn  lia>  taken  pia* 
'1  he  beet  1  >.>wii»  and  lialt-hreila  have  b^n  diapoBcd  of  >l  ia  to  t* 
]ier  s  Iba.  K»r  Uml».  the  demand  haa  been  ioaclivo,  at  from  (i*  to  <•  w 
per  8  lb«.  Trunaactiona  in  aalwa  kavo  baan  «n  a  Uaatad  aeal^  * 
drooping  prices.   Piga  bare  been  dnll  on  former  lanaa. 

SirrsiP'OS  S»i.r.  _ 

M,v23.  1-70,  MafM,ltn» 

iii!ii»!t  _  '  2,7i»i    lam 

Sti<      auil  Urn />  .......^^..'■.^••—•u..— ••   215.SNI    S5  fKO 

Inlv..  ^  lU    l-'^ 

fiaa.  _  lao    *«'  . 

Worn  a  atateneat  rveenlly  praaaatod  to  tba  Goiiiofation  by  tB« 
Obanbarhiia  of  London,  it  appear*  that  during  Iba  laat  year  the  leeeipu 
in  rei^iect  of  tba  MelropoliUn  Cattle  Market  amounted  t'v  .?l.4au.  <^  > 
Ihia  anai  18,4&a/  waa  reoeired  on  account  of  lairag>-  .t.-K"  cf  toUF  '•n 
the  animala.  M-W  of  duea  for  pena  and  ruiK  li.'-'a/  of  r.'tit^  in 
market,  and  1.082/ cf  renta  in  the  improvct  dwoIIiniTs  for  I'.i'  lab  '  r  r.; 
poor.  Tba  eqionditttra  waa  87^/  ia  all,  laaviDg  a  balant>e  ai^ii»' 


Mav  27,  1871.] 

the  Cit/  o(  S,Wt>t.  Tiiu  principal  itema  were — £0,662/  for  intereit  on 
Itana  and  mortxagei.  7,7!)lW  (or  hky,  Bod  (or*gp  purcbaiiod  {or 

Ui»  DM  of  the  lairB ;  3,ua7<  for  ailatiM  aid  WMkly  wagsa,  l,UOf  for 
alterations  and  i  ' 
chargM;  l.OSUl 
induatrinl  d««IUBgi>> 
exaenM  thm  dntaff  Ibt  Iwl  tmv. 


THE  ECONOMIST. 


«43 


uiB,  0|U<a««    lur  ■■■■III iw  maa   wwwj  nji|^VB^  i^lavi  *ut 

repun^  ifitU  tar  nli^  tasM,  iiiMiauM,  ud  polio* 
for  gH  mA  tatm,  aod  SU^  biiag  Oi*  mmdm  of  th« 
iBgi>.  No  miln  adur  thaa  gMwal  nptuw  kad  bm 
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BOPMABXXT. 

Roaoiraa,  FHdaj,  May  S8l-— The  wMHttlafaetary  uppeannaa  tl  tbo 

biiit>  bn-i  imparted  much  flnmte^H  to  thifi  miirki-t.  BusincM  haa  been 
iranucted  freely,  and  prices  hiiTo  CA^ntiuDt'd  in  nn  npirard  directiou. 
Mi  J  and  East  Kentf,  »  Sa  to  7f  7at  Weidd  of  Kant^  2/CBto3/lCa; 
Susiax,  to  31  iu» ;  llHidwai  and  waaOtf,  4/  15a  ta  2aa  |  and  oUa, 
1/ to  1/ Imi  per  GwL   

LITBBPOOL  KABKET8. 


WOOk 

(vr.iiM  .11  tt  owir  coeainroxDtxT.'i 
FiuDAv,  Mny  Tho  K.i--t  India  wool  salea  in  profrrenB  sinca  the 
23rd  instant  will  1  i^e  :  -mnrroB'.  So  far  U.H"0  bales  bare  bwn  cata- 
logued, and  all  with  tlio  oxorptif  n  f  utwat  40tl  h.iloB  fwswri  xhr  humnn'r. 
Cocnpottti'-'n  hnf  hri^u  titv  .nctivc.  iinl  nJv.Tnccit  rutos  <rn  l;*.-t  niaiUct 
value*  Ikave  Iwcn  rcaliitcd  ua  all  doM-'riptivna,  rM^ing  ti^m  ^d  tor  \on 
up  to  S|d  far  biat  alaaa  vbila  kioda. 


Fmai', 
wfaMimiftt 


CORN, 
oca  uwx  cuajtJLU*oi]ri>urr.i 

•  maa^  attandiiwa  at  dda  uartcet. 
at  Id  to  Sd par  aantol  ladHtkct;  flour  Gd 
imCdlaiMir;baaa^aU,aaitMw.  90* 
Ma  aad  31a;  auto  Si  M  to  da. 

WAKafniA,  Pridar,  May  2(!.--Tho  weather  ia  rtrf  gtxM,  and 
Te(|etation  has  made  rapid  strides  within  the  but  throe  days.  Of  eoune. 
an  in  nsual.  tbo  trade  ia  influenced  bf  and  mUlan  toanaa  hold  off 
bu^iD|.',  but  b"i'icr»  koo  no  reaaoB  to  pnaa  aalt% and  4w saihat  ie 
theroiore  pturaty  a  nominal  onau 


MtdSAipaaa 


Tunnxv,  Mux  23. 
BANKRUPTS. 
Franc«B  Sophia  BayU'v.  Cou  iuit  »tr«<!t,  RegOBt  I 
EdKrin  jVsbury,  Binuinf.iiiauj,  ret.iil  lirewer. 
Chnrlea  Barron,  LiTerjiool.  brckor. 
James  Fsixay,  iUddleeborougb,  Vorkiibire,  je»olUr. 
Tinejill  TlalliaillWton.  Workington,  Cumberland,  grootr. 
Riohard  JoBi^  filaiiaaimsii,  Denbighshire,  draper, 
.loba  Jowaey,  Middtetborough,  forluhira,  carrkr. 
Jo«eph  Bernard  Levie,  Mancbeater,  clothier. 
Philip  Babarlaon  Miller.  Birmingham,  luiy  factor. 
SamMlFif^  Upprr  Bangor,  Carn  irToniibir*,  proTisioBt 

SCOTCH  SEgUBSTKATlONS. 
.\1exaadcr  Du6f,  Inremesa,  joiner. 
Robert  Rossoll,  OInagow,  booksoUer. 
Kred  William  Smith,  Winhnw,  Lsnarkahiro,  baker. 
Jamea  Robcrteoa  Senior,  lustack,  Caithnesit-ahire,  bite  farmer. 
Robert  CleUnd,  Qwaai»  Iianarirahfaa,  atorah  aumofaoturar. 
Marg%ret  Speoea  or  Tlwttor,  Tboiac^  Gdthneia-ahiro,  inakaepar. 


TJ/K  GAZETTE  OF  LAST  NIGHT. 
BAXKRUPT8. 

Robert  WUmo  Oambaia,  Faradlaa  row,  Stoka  Newington,  floor  factor. 
Joseph  Barnard  La*ie  and  Jatm  Bacaafd  Laviti  Ajtoan  atraat^  Xan- 

c  heater,  tliidiiara  and  dealers. 
Thomas  Baztegr  Hall  and  Baatl  HaU,  StalajrMdga,  aattau 
Mohaid  TWj,  Hopa  OoMaga,  Garthaltaa  read,  (tattoa, 

agant 

Robert  Worlay,  Irving  atrei't.  nirrnirii;bani,  wliip  tlu ng  tnakor. 
Tbomas  nawaon.  Windhlll,  .Shipley,  near  Bradford,  grooer,  prevision 

deii'.or,  hit!  !■  Imrconiat. 
Matthew  Lawaou,  Laedi,  tailor. 
John  Bawlaj,  Kiac  aliaali  Oaabcl^gak  IianiMadar, 


John  DsTies ,  Lydnay, 

Mary  Williama,  North  raw,  Radwfak,  tridaiw. 

Honry  Bond,  Blaekswton,  cattle  dealer. 
Jamn»  Norris  Alliaon,  8t  John  street.  Wcllingt<in,  drs{icr  a 
Sarah  Bucr,  W«»teni  r<i»<l,  Hovr.  h  i  >  r  iiuj  habfrtiiiBhor. 

SCOTCH  M  ' iL  1:1  ll.VTlO.NS. 
Hugh  Stiiri'.  and  Son,  til«»/|;ovr,  wiij;l]iH  uinl  tan  buila<'iN. 
Duncan  CjujiiKfll  Atlifok,  nuw  <ii.ioca«cd.  Crow  Uutet,  <Hu»k  >w. 
Andrew  Johustuo,  Ueucral  Tenninua,  Glttngow.  coal  morclu'iiil. 
JamMXhanaa  Kay.  Franklin  terrace.  Danibarton  road.  UU:<g(>w,  clerk 
Hall  and  Frater,  Laagiulm,  Domfries,  and  William  Uall,  Diaeford, 

manufactnram. 
Cliarlfs  WiliMin,  Diindaa^  MVB  merchiuit 
John  Rmacll,  Buehanan  streot.  r;ia»j,'tiw,  li.juk.-v«l]cr. 
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HUBBT^C  K'S  K\TENT  WHITE  ZINC  PAINT 

I*  tb«  nio^t  iliiruhio  an>]  iMxallful  piUnt  known,  does  not  rtaiii  nr  cIi»n<iloar  with  the  ittmos- 
|ih«r«  of  IftrgB  towBu.  wid  by  their  procos?,  which  m  patented,  18  chw>[«r  th»n  White  L^ad. 

It  i«  Mjwwl«lly  •d»pted  Jor  pwntlng  irca,  by  virtoa  of  a  semi  ^tulvanio  nction.  it  anttra 
the  pored  and  form*  an  ■matgini  of  the  two  mataU,  which  proteota  the  Iron  (rom  deoay  t  : 
tnenoutioD.  It  ahoold l»  Jid iartiil  tt  Bid Iiiwl, ^Uah fa f«wwd  to t» d<i<r«atttf  telroa 
Bxpoaed  to  SiJt  Wslar. 

AooianATKMO.— Come  Pidnt  Qrirder*  Iww  tMi  nOtas  Sm  Bifat  afaHintoi  nilh 
Sulphate  of  Barjrtee,  ia  proportions  Tuyhig  few  fad  to  tbMrptr  Mat  He  iiDihllw  eea 
npodnee  gnod  work  vlth  Midt  iwrtirhl  Thaw  wbo  bn*  oUmmA  tlw  SirtMrt  VUto  Zlne 
Paint  trom  OrindMlAAbMiaalaMtoMtodlt,  wtO  Mm  irilUa^      tif  «tfwr  Fiitet  lor 


batamped — 
"HUBBUrK.  LUMWN,  PATKNT." 
TBOHAS  HXrHBrCR  and  SOS,  WRITE  LEAD,  OIL,  I'AtXT.  nnd  VAR-VrSH  WOBKS,  «  LIME  STREET. 
*  For  pBblhi  Mbooli,  aad  all  raoma  aonaleil  by  tttiUrm  ti>«r*  w.ll  ni>vr  b*  aa  «xcaM  fur  alloc  poitonoui 

"    ~   -^HtuTi ff  tiSMlir*t>5rtoSMtoS*f3Lto  5*"''"'^''''** 

BOLV  ««»lUBlb«f  It.  *"~ 


CARSON'S  PAINT, 


•if 


O  U  T  -  D  O  O  B,  WORK. 
WOOD,  IKON,  BBICK,  UTOUSO,  AMD 


SOwtftMtoAU: 

Pat(>*m>  uml  T««tl>n«nlat*  vnt  Poat  Pn*, 

WAX.T£K  CABSON  AND  80N8» 

U\    BELI.E    HAI'VAfiK  VAHD, 

XSO    21     lt.lCH)L"'ll  •     W.V   K  IlITIt. 

Act       r--R  ait 
Prieaa  aBd  TntiiUMiiala  Putt  Fr««. 


ffBEKTOVASKFOK 

GLBNFIELD 

STARCH, 

SEE  THAT  YOU  GET  IT, 


TEETH-MR     WEBB  (MANY 

X  yean  witli  Mr  Bakell,  of  8  OntTeaot  au  Uoivt 
M.)  tnppllta  AKTinciAL  TEETH  ahlali  aaaMt  h* 
iorpaiaei!  for  nac  coalbri.  appaanBsat  aoA  4lMHIU]r. 

Palnleaa  lrmtRi*nt  rnannttcd  thrauchoiM,  aa  witll  •II 

other  operaiiiMia;  all  (i£>ti!>ulti4tlo!is  frn.  Termi  inode- 
nun.  N.l).~  Any  cumber  U  utUi  luaile  Ui  tw«  or  Uirtx 
hoar*,  and  rttMka  «fl«<»«<<l  wliUiil  waltluii.  At  Ijomt 
daliy  untU  alghu  at  ^7  New  Bvnil  lU  HIa  trtaUM, 
wtiidi  li  «  all  wonliy  al  pecaul,  frae  fii»  twi>  itaic  lin. 


MESS  US  (iABKlKL'S 
(  KI.KHKATl  11  PBKPAKATION3 
FOR    I  I.KAN^l\<i,   I'KKSKKVISCi,  AKD 
BBMJTIMIM-   I  HK   I'KKI  II  AM>  <n  MS,  AMI) 
i-Bl.VKN  ri.Nii  TUUTUACUE. 


tut  tgral  Obambi.  aud  Pmfagaan  (wttk 
lor  tenooel  aatf,  aM  by 

m^Hmff  gAKMinn.  mmm 

(BilaMlaM  MIA, 
•ILTOOAT*  IIII.I..riTlf,a»a.  .  . 

btkw:t.  w..     )  i'^"'!""- 

unly  EataMialiaaflla.) 
■faxtkoo  ikalr  palalaaa  qritaai  <d 
OBHTUTBy. 


OlNlri 


Jlawu  UAHHIEL'S  traTELk-KXAMKX  S TOPPINO. 
warran(r<l  to  rrak«ln  wlUla  lUKl  6rw  as  Che  tuodi 
tl^cir.  *niH  tH'ituttfttI  prtpar^itirn  rwiwr***  from 
teeth,  iimi  can  t>e  (anlly  qkmL     >^bISc)cui  to  atop 

am  T.Ttii.  Pri«  u. 

liABHir.LH  UI>01iTAI(OI«lUB  KUXIR. 
nti  oalabraud  MaMk  Weak  la  Beat  rafraalideK.  It 
MmiKtlwaa  tiM         arwltaaiai  ornar  aad  *il 
Haileaa  aaafwlnai^  awaHaw  ihe  tomfc,  and  (or 
'  Tilea attHcial  laatfc  la  lawOaaWa.  Maeta. 

nAHMKL'n  (^ORALITB  TOOtB.PABTC. 
for  rlituMinir  anil  lmpri<vlh|E  t] 
liocunil  redilfM  lu  C)ie  EunBfl 
to  Ibc  cnauutl.   Pn>M  U  ad. 

A  woril  in  Ka<on  r>ntbatea<hwrbaha4apWl||iU- 

mtioii  fr««  iiF  charge. 


ULLUWAV'S  FILLS.— 

DMia  ]W  DaafeM^-Iiit  ■•  Ma  aa  lia>»r 
«aaa<  «llh  Uie  BMlan  tkaf  Mi  luladr  b  locniaMe 
tfiXtbaaa  partryinc  pllla  baee  be  -  a  lair  trial.  Where 
itrdlnarr  prvparaitona  bara  (altad  ttwaa  pllla  b»«ri 
Band  wIUi  Uia  moat  mnrkatf  aaccno^  A  ooune  al  thtt 
a^iT'lrabla  Bie*UclnactFara  theblm*  t  f  rirQAtni7ii>url  .le« 
anil  linprena  Ita  quality.  I  h*  wnule  ajateiu  la  ihu.< 
tMneltti-i]  throairtl  ttMulual  i-hanoe!*  wltliout  r»ijLi:ui>n 
of  NlPTiiKlIi,  «»KM*k  III  ttie  nerve*.  I  r  «iiy  ii:lf  r  iiiLna. 
venifncc  ;  tr.  fact  hrttUll  ll  r»il«w*'U  (.atur  il  lurjuij. 
For  coring  itiaeaaas  or  Uie  ttinMt.  wtodpioa,  and  diaar, 
Ibrae  pilla  bun  prr.«nilatiiily  «iia>Hl>ieeWi»lil  mUt 
fnme,  aod  In  oomptaintj  of  tba 
ltlili:evii,  til"*  aia  equally  elDcnclooa. 


piPORTANT  INFORMATION.— 

Cailary  Wanfeaaw  le  ttoaa  naw  biwIim  bow 

OrrOBITB  TIIB  tUMmOK  Homs, 
we  ara  aaUlnf  tha  »taila  U  mm  ntaih*  aMdm  gf 
rtllrar,  Kl«ytfo-8l  »a»,P|iiailiif  aam—il  Una  OMm, 

lit  a  d:.  iiunt  of  froa  lti|lir  BMb  tO  M  f(r  e(M.  «ff 


oar  catoloftM  ^la)a. 


Am*  AMD  WBBB, 


K 


INAHAN'S    Ll  WBISET. 


Tbte  nelcbratail  aad  mix*  iMieUiea  aid  bwIIow 
•pint  la  ilta  renr 
CRKAM  OF  raiSH  WklSKlES, 
IB  qinattty  HiiTfiiie<i,  retfertir  vmr,  nnd  ■OR  wtole- 
aacaa  thun  the  Anoai  Cnrnai^  Qrmdfa 

Nme  the  wnnla-'- 
-KISAIIAN'9    I.I,  WHI9KY,- 
on  aeal,  inti»|,  «nil  nrri. 
Wboleanle  Depat,  tx  Qrciit  TllcbAeld  aticat,  Osford 
iitreer,  W. 


nUNVILLK  S  OLD  IRISH  WHISKY, 

U  Bl  LKAST.  of  xme  ((uallty  a>  Ibat  •applied  to 
the  Intrmntimial  Eihibttioii  ol  IMt.  Dublin  Exbild- 
lioii  of  imu.  Pirla  EahtblUm  t4  IM7,  and  now  ra«iv 
larlv  to  tha  Hpoae  at  Leida,  tba  qaallty  ai  wbtofe  la 

'  aa  had  < 


ALLSOPPS  PiUE  OR  BITTKH 
a.  ill  M MWi  a,  Aiiacw  M<  Bom  bat  f 

lafamiltoTtadtL  Ihatthay  araiwwracieterfiif  ordrn 
(arlMraUlSjKUBBSWED  PAU  ALB,  la  Oaabi  of 
U  Mnm  Md  upiararda,  at  the  Bratirary,  Bnrtoi  • 
oo-Trnt.aad  at  tha  Rraiteli  n>taMli«iTa>nta. 

MaaaraALLKOrF  aad  BONit  take  tba  opportunity  ol 
ItiuiHincliipto  iirlvittefaaillirithatthair  Alie.eottrane  7 
racomnie  iilc.j  by  the  meilical  prnfe«alnn,  jniiy  be  pti  . 
ourad  in  l)r.>uirh:  «ni'  Bmtlsi,  fetiuitio,  tr-m  ^11  tha 
moat  raapcdabla  Wine  aad  Bear  Marchanta  ai>d  IJcenaad 
VWaallaia  on  ».UJJU>Vr»  rMJt  AM*"  balnc 

EDUCATION     IN  UKKMA.Nr.— 

1^   ANOLO-OBUHAM  ESTABLUUMENT,  Buaif 
la  IM7.— Tha  PrtocI 


 .   -.-ha  PrtoctMl.  Harr 

THOiUfl.  fta|*M«  QiBllaBHBli  Booa  far  the  Amy, 
CMI  Oarno^  aad  Kareantlla  pamHa.  Ocnaia  and 
FNwk  ai*  OMMlaMir  qikea  la  hli  < 
wtontbaaaorfMa  or  «■  ~ 
kfMBiillih  ladj  dint 
 Blawfc  A|ia&  tc 


aatabllabiBeni, 
M  ara  provMed 
Tba  klahait  re- 

raoMAs 


RRINDISI  MAIL  ROUTE  TO  INDIA. 

U  CIIIXA.  AUHTB AUA,  ae^A  Weakly  Bsfinaa, 
via  Otieiid  or  CabilH  Braaaalfc  Colagaak  HBBiaa.aBB 
Verona.  iB  cnnmetlao  at  BiMM  Wito  tto  K  aaiO 

Hti-amur*.  leavcj  I.oi.daa— lat  diaa  aaraioa.  Mday; 

7.a>  iLin. ;  »inl  ctaaa  »trrlc».  Thur«lay,  7M  p-m. 
Uraec*.  Turkey,  tile  Black  Sea.  aid  Piuritlite,  via 

llrhttJIaL,  In  cimitcvtion  wiiJi  tbe  Aaatiiim  LIo}iI'b 
rjtrfliiK-r*. 

The  ahiTl.st  bti  I  .jwlLlcPat  roiate  ia  tU  Hul  iijna  t^i 
l:r.ine.  vin  Kaiconaia,  and  Iw  Naolaa  *ta  t'MKgia  by  tbo 
HiiUrIi  I  l  AUAM  RAnaWAX. 

The  Great  ►  aH  IIMHa  flUlBII  IMi^  dtlMM.  b 

now  epen. 

tor  turihir  inramallon  apfily  la  Hm  BMItk  ttaUaa 
Hallway  Company'a  Sola  Jk^mOM,  Ltom  aad  Oa..  • 

Blllliar  (ilrret,  L»indoB.  E.C. 


0' 


VKRLANU  ROUTE 

VIA  M  A  11  a  E  1 1. 1.  K  a .  —  C  0  M- 
PAti.NU.      Iii:-i  Mli^kSAUtHlEa 

  MaKIIIMES  DE  F&AMCK^lfraoek 

aaaiieiaaai  Packau  laava  MaiaaiUaaaatoltowa: — 

1  fPort  Said,  laaalUa,  Adaa,  Baca. 
r.i«,  I  Maunuiu.FotaMaOaaKCayioii), 
roor  !        I   „   ^ —  Calcutta, 


irolB  /  Fur  .  ■-,..1, 
Mni.h  111     •        I  "ini:»por«,     ■atana,  Oaigon, 
.wimnitf.  „        y.        shaiiflia*,  aoa 

!         1   \'olirhaiiia  (Japan). 
T  I  ALKXASDHIA  rijiiiimHiy  »r»m  Oecaoibar  H. 
I'jr  |:j»>ag*',  frrlKlil,  mid  Itifi-naallciO  apply  tu  the 
Arrtita,  117  C«iM.uii  alniit,  l^vnili.n;  G.  11.  FLt-rcHDR 


iiHt  H)^  Uverpuoii 
(tea  Mraaaf   "     "  " 
liunieaiu, 
tcrilam. 

*  PaaaniKtra  Eaatwartaf  _ 
la  London,  ara  aatltlad  to  Ito 
raca  traa  to  MaraeUlaa. 


at  Uie  oOoia  at  Iba  Coaipa|nle 
"    ■  toffMWlantklcBaa. 

i|  ar  to  trnMb  mt  Ct^WM- 


PAPE  OF  GOOD  HOPE. 

,\J  ALOilA  BAY,  and  NATAL- 
T»i*  ir.MUS  dTRAM!<IIIP  COM- 
PANVS  KUYAL  MAIL  rAOKETS 

i;<<rir[|e-8  ineachahlp. 
1  iif  Sle.inier  for  thn  SStli  May  will  Im  the  STBIA. 
  Riiika  ar  Ptaiaaa  Moiim. 


■\U.  h^.U: 


nm 

COaaa. 


Seeood 
CUaa 


To  Cape  I'un-n  aihl  St  Halcna.4  -Ki  Kiiineii-  2ii  i^ulneai 
To  AlciAt  13av  ojiij  Motaal  Bay:  x\  trutneA.  2-  inilneaa 
To  Nac.l  an*l  Kaat  I^Miden  ...|  iruinriK  [  J5  i^iltteas 
inrlading  a  free  paaa  by  mil  Imui  Lxiulon  to 
Baithanpinn  for  pawaKfara  aiul  ba^ga^o,  alao  daok  Mid 
a««nta'  charcaa, 

N.n.-TbepoaM  lea*lBB  Boiltoaialiia  ea  tbeiotk 
iMimi Jia^i  awWllif*  <"  fha  S3«b 

ir,ll  Laadanball  atraal. 


O^l'-i 


LAND  ROUTE.— 

Tbe    P  r  N  I  N  8  i:  I.  A  K  and 
ORIHNTAL  t)TbAM  MAViaATIOH 

COMPAMY  book  naMBin  nl 

>d  Paneli  hrtliili  ■l—iler-' 
From  Soeihaaip- 

toti.  fkaB  BrIndM. 

OTMULTAB      B*wr  BalaiAv;  _ 


HALTA 

ALEXANDRIA. 
ADEN  ... 
Bt>MBAV 


OAU.E.._  

MADRAS  

<-AI.t:UTTA  ... 

PEMANt;  „.. 

81MGAPORB ... 

CHI.1A  „. 

JAPAN...  „ 


at  2  lua. 
ITHT  BataHagr, 


ADBTRALIA  ... 

N£WZKALXO. 


flatard«y,Mitvi:t, 
2  p.nu  .tr.il 
aTHY  aUartuia 
BAtarday 


Tu«liy.MjyS3. 
at  J  k.ni.  And 
arcry  alternate 


t 


Batnnlay.M  ny  I  J,  1  Toeaday,  May  2J, 
1  pjti.  And  I  at  i  aja.  And 
erary  fcotth  >  ae^ry  foufth 
Sacu  rdayl  Tamday thec^ 
tliereafter.  J  after. 
And  all  Porta  tooidiad  at  by  tha  StaeiBari  of  lb* 
Brillah  ladia  aad  tbe  Malbarleaea  IiM(le  BUaa  Hairl. 
saUaa  Coniianlaa, 
Aa  rtataawm  ol  to  per  cant,  from  the  chart*  far  the 
ia  aaae  to  Paaaaniren  to  or  rrooi  parte 
or  Beaa  raladMrkmc  within  alx  motilha  af 
thatr  arrlral,  and  10  per  udi.  tu  Iboae  relinbnrlilni,' 
WitklB  twelve  aantha. 

Throetrh  tlrketa  to  BriDitUI  r;in  Se  otK^Jiieil  of  La- 
beaa  an)  d  .  <i  MIIIIIit  ^lrl•^■I.  K.C. 

For  Kail-.  o(  l  iii..ri|fe  Mcni.y  othI  Frelirflt,  WHICH 
HAVE  HBEN  Mt;cU  KBDUCliU,  aud  all  other 
atthB~  ~   


;  T  E  A  M   SHIPS  — 

J  Tbe  OBMBkAL  8TBAM  NAVI- 
GATION OOHPAlirB  •MlrfMMB 
flrav<hua  BraAlt  IBtfVlaaVB  Ureal 

8t  Katkarlne'i  Wharf  tdr— 

IIAMBURO-Eaeljr  IRWlNillir  ««  Saturday. 
May  .11  At  «  a.m.;  JOBe  Bat  MO.  llile*B.  £3;  tore 
aattBi  At  (a,  F.iirn  vaaada,  rarrylnireiritniiniy,  leave 
aim  avilj  Thumliy  and  Sunibiy  iiMiirn^,   For  imi- 


•f  freight  apply  to  K.  Stahladunldt  aaa  Co.,  80 
Lower  Thaia«a  jtnwl. 

HAVBB- Every  Thuraday.  Jaae  1  at  •  BA 
Saloofi.  tia:  fore  cabin.  »»■ 

HiiTIKIciiAU  and  the  KIII.VK— Kvery  U'litnevlov  ! 
mi  l   S.iti.r.l.iT.   M«v  31  at  S  |vm.    .hnii-:)  •,:  |<i  d.io. 
l  lilcf  riilti2i,         fure  oablo,  li..    Keturn  riokata.  JiM 
and  JS<i  (Id. 

ANTWKKP,  BRUaaELS.   COI.OilNh,   aad  tbe 
KHINK  — Kvaiy  Taaaday  and  Thtirnlay  at  noon. 
(  Nief  <r.ibin,  Cli  tae,  Ua.    Keura  Tiokna.  We  aad  ! 
■Sl^  •I.I.    BroMili,  life  to  s  Colovne,  30>  fld.  Lnriag 
'^'JililPJl?  l'«"doB  eaerr  Bondagr  and  FHday  atBiea. 

(MTlSKD.  HBUSBUA  OULOOMKaBd  OeBHUIB 
—tvary  WadaaadayeadBatardiir.  MBySletloaA.( 
dttaes  It  aaoB.   l^Ttat  iMaad  Itr  baadao 
TlMMyaad  PMday  aljtu.  OM aAlB, Itoj  tm, Ua. 
Bro.aeta,  ISa  KM ;  Celotna^  Xt*. 

From  Ininitate  Wiiarf  fiir;  — 

B<)iri.l>GNC-|liilly.  .xcapt  llunliiy  mil  W.'.r.es- 
dny.  Miiy  lii  at  7  .  mm  ».  Jui»  I  iil  11  <i  ii  J  uul 
:)i<l  ni..iii.    CI. iff  i  jbiii  lU;  fure, 

L.\1.AIS  — l:v<T\-  Weln.a<lii>  a«l  M.itutil.r.-,  M.ij  .il 
at  M  ii.m.  ;  June  3  at  uuun.  Chief oibLu,  lla;  fora^  tta. 

t-m-NBLMBIIi  itaaty  Widaaiday  aad  Banwlap 
at  lu  mamlng;  ItoMt  Okhf  mUbt,  Uit  (af%  Ult 
deck.  7<. 

NEWCA3TLF.— Evary  Wedneaday  rnd  Sunday  at 
III  iDurnjiiif.  Silovn,  Uli ;  lure,  m. 

YARMUUni-Erery  WaJneadey  at  3  l/tarBiaB. 
dalouo,  M;  fore  cable,  6«. 

From  Cual  xB  Uooae  Qoav. 

II  ULL-Eiery  WedaMdur  and  Satordir.  at  S  aam. ' 
ing.  Chief  caMa.  tot  dMuto. 

Ooa  LoadiNi  Bridii*  Wlurf  for  :— 

HARGAl'B  aad  BAJteUATB  —  Batry  Taaidnr. 
ThoiadayjaBd Sainrday,  at  In  ajn.,  oalUn( et  Black- 
wall  and  TUbory  plan,  ftrea  ■Salaei  ' 
3»;  Clllldrvu,  it, 

oiioea,  71  ulrtMi  Hmtk  Bad  ar 

Ptocadllly. 

niNNKFORD'8  PLUID  MAGNESIA 

J./       -Th*  itoiMiicul  prvifeim-rtn  fi>r  thlrtv  rear*  hMn 


IlirprnViaal  ijf  thi'  [HI'*  n'l 

rnncffj-  fnr  Aculicy  nf  Wi« 
nc\\*\  U'.ut.  iinil  liiiii*'!-' 


for  Uiih*«.  rtiUdrtB,  and  iafvita. 

DIN  N  EFOAO  ani  00, 


tl.'Il    ,if    >1*j(l)i  ktti  M  Itt«<  t>«<i( 


kju,^  jd  by  Google 


'648 


HONGK 


CHARTERED  MERCANTILE  BANK 
•f  INDIA,  I/INDON.  und  CHINA. 
lMC<ni(>r«t«i]  hj  Koj-il  Cliilt«r.  _ 
Hni  CMc*— «s  Old  nruit  CTfct.  hernia^  tJB. 

CocltT  nw  DllEl-IOM. 
OttiTt*  Orrico  Nlwl,  Fji\..  ChlliPBln,.^^ 

jMiMj.H*clUMki,Blf>  I  Bnv  ..  _  .    .  ■ 

C*aS\i  J.  KnklncS^  1  CHiniawwwMl<MMa). 
BA»nm. 

Rank  of  EfirlMid.  Londan  J«ta(  StMk  Buik. 
nrtncheatnd  AitciKiMiB  India,  C*rl«a.BtralU  8*t- 

llii.   Binli  tr»r,i)CU    the  linul   BuiklBIC  OWllIM* 

In  Kinnertlon  with  Ult  E»»t,  on  Urm*  to  b«  b«I  on 
Nliplicatlniu 

KONG     AND  SHANGHAI 

RANKING  t»BPOR*TION 
DwHal.  ifiOOfiW  <tnl«.         Cal^'-ufi.  il,Mm,<IOO 
CNrtWDlrr't  <  •  an  I  llriol  Ofl«M>B 

L<J!Hin»  Mn.sjom. 
W.II.  V«ch»r,  W  t.  imiiiir^  •irfft  F..C 
Bajikk«!1— I>^nilnn  nii'.l  CVinrify  Bank. 

nnAicrniu        ActS'  im. 
HnnikHiic.  I  HkKfffi. 

-     ■  I  ^^InpqiOR. 

Umibiiy. 
I  ralcalU. 
YekclMin*.  I  S&lgon. 

TiM  Bank  fmni*  Pnt\t  upnn  and  Be(«(l»<««  or 
MMmM  BHI*  at  ainr  of  Hi  AfnciM  m  Bruidwa ;  aim 
wwliw  <niila  he  tina  ri(M%  M  MM  iMTlac 
«rtlhtt»*«Wa<««Mlk 

THE  IMPERIAL  OTTOMAN  BANK, 

I  CONSTASTOOPLB. 

(Cap'tal.  f  4,flW.IKiO;  paldHip,  <1.0M  000.) 
Or»nchn  m  !<  mma,  Bcn«oi,  Satonica,  and  Al»t»I»- 

drla;   ajij  Atfnclra  at  Lan«rc»  (Cypnu),  PaHa, 

anit  I^ftnjcn 

Tbt  I/ttn  '  ia  A|t'"py  riMlTet  inof)«y  on  dfpoillfor 
frxi'il  i^-rio-li  at  rnte«  to  V  aurred  uixtn.  U  trrftnia 
cie.liUi'ii  CoiitUnt-inople.  S:iijTn«,  BfjToiil,  rt;Oori  1 1. 
Alfxandrla,  and  l.anwca:  pnnhaiM  ur  00ll«cM  114 
Irawn  on  Ihow  plan*.  Md  lOMtartalM  fh*  MC^Ui  1 
of  all  Tiukiab  QavmMMtaMrittMUilklMUactl  ni 
of  III*  coopnna. 

Tha  London  Artacr  "fl  atoo  aztcnt*  ord«T»  thnairb 
ilw  Braocbn  of  the  Imperial  0<tocnan  Bank  at  Kaloiilcn. 
Smyrai,  BorTMt,  anfi  Altxandrla,  for  tha  ptirehaaeol 
B'edocr,  iMll  M  CWIon.  Wool,  811k,  Maddtr  roou. 
ValonM,  Oplin.Onln,«<.  ^  _ 

TtraaMV**  ■•■••*■*'<•*  **  wlHtl*"  ■ttkaoncw 


THE   AGRA    BANK  (LIMITED). 

llaan  <HWBl"inttiob»  Une  .I.oa>lMMMlMt,  iMtM 

MtMia  OKn.  Wlll«.  Cnnle.  an'l  Co.,  the  Vatlnnal 
baak  of  i'ccUand,  and  iht  lUnk  of  England. 
BttKOin  la  UlnlMiiKh,  CaloMla,  Bombay,  Midna, 
Kunadwa,  An,  lAbor*.  Stianduii,  Honic  Kmc 
CrB*BMAoca«itn  an  Upt  at  tn*  Hiad  UIBeaos 
(IM  taroM  flMMMrjr  Willi  Loadoa  baiAcn,  aad  lnt«mt 
altowad  wfeiO  tto  cndlC  balanca  da<i  not  fait  bolnw 

^^DvPonnraMHadtot  ta»A  pwtMta  Mtk*Mlowla« 

Mrina.»U.i— 

At  6  t*r  «»t-  V 

wllliUraw*!- 

At  i  pac  ecjiL  I *:  *nnarTi,  m^it^rl  to  ?  m'in!h«*  n'"it1re  of 
wlilidrawal 

Bai  ia  liaurd  at  tha  c^rrvot  eichaai;*  at  the  ilay  on 
UIT  I  tb<  bram-hu  <il  tbo  hank  ftM  of  extra  citargci 
•lid  a^iprovcd  billa  porchaatd  or  Mnt  for  eollKiiim. 

I^ALKa  ahi*  Pcai  ujuiaa  eflecteO  in  Britl,h  mail  furelrn 
Mcurlll**.  ID  Eaa*  IiHlla  xtnck  nu  lomia.  ml  tba  aaX* 
ca«tod}  of  tl>«  aame  unJcrtakan. 

iBfrw*  dravn,  aad  aioy,  omtt       vtvU  p  f 


Kiarr  •CM'  ttaKriptloi  tt  _  _ 

4< 


CO««T  OV  DIBICTOBS. 

CHAllilliS — Jani«  Ulyth.  n*i. 
r  lY  CaAlUJdijI— Jc  liil  iili  1)  K.\  Fj.;. 
0""or|;<  AriuilnKii,  VUij,     j  AlrnuJer  M»tl«inl«.Eaq. 
Major-tii-n.ll.l'tlli.'i  1  Hum    UhUKk  H.  iK-rt  field,  Caq. 
1/uucan  Jkluta  Kn; ,  Kj-j.  [  W.  Wnlkii-iJiaw.  ban. 
Ciiiir  Ma^»v,i«— Cturlna  J-  F.  Siiiort.  l^n. 
l;c^-kla^il.l.ll— I'iiiiik  Caiiiili^.l. 
^  It>NK»aj». 
itank  of  England,  Uulou  Uauk  of  UiikdoB, 
Bank  of  Scotland,  LuadoQ. 
Too  Corpoiatlon  fraut  btallj,  and   ncfotiata  or 

Vmim,  fanttw-Oilb.  aiHMtal,  Mum-^  "V^j 
■iHl  Y<.k«bimi,M  Mn  wiw  Wf  BjWftBltJ 
at  tbilr  odiea  Ttitf  ito  bu  CHriMT  IhUt  lar 
11.  uMof  traTtlhra  tgrlMO*«ritM<N«Mi 

1  j  uiiacnak*Ul*B|«ICja(parti«(COiMllM1Mk 
■  „',>.  itw  puTcbiM  aad  aila  of  Indlaa  iBtalMr 
H^umlM.   urn   OBBlnity  «<  Um  aaoia,  Ifea  MNl|* 

d«i<<ndri>cl«i. 

tbay  alao  r««lv«  Dr^«.fli«  of  «1M 
for  liud    pcriKil,  ibc  uiuia  lur  will 

iBiaai  oa  BM*I«*U«B  at  UMkr  CMttoa. 
 "jlKlBll  •MMHtnLUMfc 


IBOOHDMaST. 


[May.ar..l8n. 


JIQSGOW  DISCOUNT. RANJ^ 


AaOMrlMaOvilai 

Patii4WCBfHa 


bttblMnd  TinoBry.  laJO,  aadtr  dM 
MWwUir  ■niileiBi'B,  dm  IM  fi 
ObMMn,  and  will  naiBia  lB«>aiM  I 


8.  gaalkftff  Ew], 
J,   /."nliir.   I.«T.  (MfMf 
Zenker  an  I  ('0.1 

I',  li  .tit'.i',      iM«««r»  r. 

I!  Ik'-,  i  H.iniLl 
A.  Schiiiirp.  t>n. 
L',  Br-I.l.ltrnknlf,  E»<l. 
K.   aiira,    Eq,  (Mcaan 

SMckaa  aad  ^plw.) 


KVKWV)  Sil»«r  Itjulln 
.iXtiMM)    —  — 

BoaiilcM  of  >ll<? 
~  Baani  of 


Coj 


A  JtrlrliJrwoS.  Etq. 
I,.  Kiv'op.  Eaq. 
A.  AI'Mtmoir,  Em|. 
('.  <'«t..lrr.  Eaq.  iMftlri 
Vtc.  A.f  'iloU*  k  PltoJ 
C.  Prpoir,  K  q. 
P.  Plrrlln.-.  E  i. 
J.  Slachiikl",  K«.!. 
K.  G4ftckc,  Eh). 


Tk*  Bank  ^ranti  Urafta  an.i  Latioa  of  Cndlt,  pajv. 
tUa  la  all  Ruatlan  and  f^J^lg^ 


DtMlIk  M  tto> 
taTuiHiMLaBd 


•toHu. 

on 


•r  Bto«k<. 


«  n^abl* 


AdrtaiM*  nTBil*  affitait 
BhilWb  aad  etber  SecarltlM 
balllaa  and  mcrdiandla*. 

Yks  parahaati,  aala,  and  mt» 

Bhnrra.  aad  flaeurltiM  ondwialM 

LVpMlti  rrci  Iretl.  ii>  be  drami 

at  i"}rn:<d  Jiprl:"1". 

ImtraaV  will  li«  allowed  :— 
At3Al«reakMraaaaa«i)'on'<  "t  <^l<. 

fl"    _         _        iab)eci    to    >1ic  rKotiihi 

nolle*  <A  wlifadrawal. 
•      _        — .      ■oMcet  U  w«l«a 
-  d 


ABSBra  AW  UAnLRIBB-Jaaaar}- 1  . 1^:1 


AuRa. 

C«»»i  tn  hand  

Ca»h  at  Uflnkera  -  

Uiivtriiiii'  M  tMik  an'l  l.iiiih'n  .... 

llilU  dm-'"unt<«t   -  

Illlla  illv..iunted  aiialU*!  WCunuca 
IlilU  held  ><n  a.:caM»  «( 
OOllvCtlo'l   iHiiii 

ror»l«ii  blila 
Ad*incc**a 

Bank 

turc 


Capital  p«U 
llC|>alllSI~ 

(0)  Vw 

(l>)  At< 

Mia 

QoTCminant  Boak., 


BMf.  cpka. 

<i(s;jou  uo 

B7.73*  71 
3ILi£l  13 
d,i31,M:  01 

WMl  37 


FortUrti  a«oant«   

,V*^^c*plaucet   .............»..•.< 

baporial  ciutom*  .............. 

_  -   


nm  00 
idodooin 

mm  at 


liUM^JM  SI 
PtOFIT  A»  UOiB  ACCOUXr,  IWJ. 

Mcrcantil*  •xp«n»ra  In  I8T0 
Am  liiit  •  t  afvrt  uwnrdi  Ik*  Mil 
an  I  lumilure  of  ihe  Bi'ik  ...... 

Btlli  oTcriiu*  animld  

N«l  prottu  for  IsTO   


IMS7  W 

27-1,761  S7 


I  ><•  tniBdcr  tj  un  IS7jMS  » 


RUa.  cpk*.  lutk  cpka. 
821.00S  SS 


MtNrtpaM  I  

>Bwta>iOwiaii>  1Mb. 
8.,ndiy  ODialMlm 


Sl'SIl  60 
I  » 


A  SSI  rs  xfo  VUMUrm-^  i,  IWI. 

AMMi  Bl>t*-  rp^'- 

Cnk  laliaadM....._».....»..~4>.~>—  7»IJ1V  ir; 
Ca<b  at  Biniwia   i.kkvmo  oo 

a^  aibai  tfa^a  kaailBK 


.  ilga 

Bllladlacaaaladl— 

(a)  11.11.  w  tf,  •mnlcn>  „ 
d"rHBHiil*  T^HVH  *i 

(b)  hilU  wlihaiie>lima- 
Ijri'  a|.alnK  audl- 
tin;i.,l    lecurily  tn 

•  lm;k(  ur  •hiirn    ...      ta2.(«3  00 

A'lrancri  on  Mtorltle' 
Mi  ruantile  exptBMi*  M  Caw 
Bank 

huiKUy  deMaiB 


Capital  paid  tin 
aanwIMd  . 

Vapoaut—  HbU'' 

(a)  At  call   w  Max 

<bi  for  flacd  p«nadi  ...  6.773,91  V 

{i  )  la  cuirtiit  aowunl*  nJITl.MtW 


I.I. 


liatik 


t,..I,,|;u  iU,t«   

fiuu.!.'^  .r,'lit,r^   

I'lilv-.i.  iiiv  lids  f,.,r  l-*?' 
luUmal  iumI  c«uiaUMlidi  • 


lIjSSS.t73  4» 

l.Tlc.irJ  TZ 

.•II  t:-.  I'l 


ujatjm  u 


  OF  CAUFORNIA.— THF 

OUeMTAL  BANK  OOJlPOBATlOIf  arj  jvr^ 
•irwl  to  lata*  Dniu  at  4gkt  aa  IkaBaak  af  Calirarnla 
)>n  Franelaoa,  tk*  Umafii  vfeWltHrtoaMaRllaBil 

at  ihfir  aMc«k 
Tftrrailncedl*  atroat,  W7I. 


B 


A  N  K     OF     K 0  U  il  A  N  I  A 


.  ral 


No'lce  1»  htrchv  i(in"i.  '.lu.!  tl.i-  Annm 
Mcetina  of  III*  HhirrlwW. ,«  « ill  *•  h.-l.i  ..  ^l  ^ 
the  2Wh  ,Tarp  ikxI.  at  t.'i,-  illBio  if  ■!  .  I,  -,  '  n 
Aerncy.  13  Klnit"*  Arm»  vai  .1,  M«mr*ts  Itnel.  at  ♦>"« 
o'clock,  to  ri'r-in  •  Report  fmai  tka  GaaHBlMBB,  yWk 
lb*  A  roanta  !<ic  tlir  Xnur  codlnttU  DtaapMIV  IBM, 
urA  to  iloclir*  a  lllTlilaail. 

Ry  ArlW*  «  aC<b*  Matnt  a.  Uie  Otaoral  VoHlnsJa 
cotr 
*ha 

ew.,  .   ,  

.Slmrebolder*  Julroin  «<  kilail|Wa«iatarreprf*eiiled 
ai  the  meeting  mutt  depaill  tkiir  (ha-a  nnid  ata* 
.Mii,,r  ni  ib>  Bank  uf  KmaiBala,  ItodiafaBt.  at  ik* 

I^ndnn  Airer.i'>  'f  ', It*  d Bank,  13  Klnt'a  Aim*  axL 
or  ~i  h  tho  Ait.  nu  iUiik  ■■<>  I'arta,  or  VteB  a.  aa 
uT  t^fcrefi  l:;",ii  'f  Jjne  ii-'iliiilOw  In  aaahani:*  f-r 
which  n  ToiKlkrr  wUI  h*  (Ivoo,  i  alUliOK  tbi  boM«r  to 
adinlMoa  to  ib>  BMataw*'   _ 

BENj  Aiiarf>.CBmnAa;  atMtur. 

May  1«,  IWl. 


Rv  ArtWo  47  01  <  bo  Matiit  a.  tBe  uraorai  Honimr  m 
tKiiinMd  0'  propnct'n  koidlaa  nai  la«a  ihaa  flea 
are*.  *afh  akai«h«U«r  Ma(Oadll<d  to  eoa  vota  fur 
«'ry  tea  *h*>e*  balil  by  M. 


^NGI,0-HUN(iAKIAN  BANK- 

At  th«  Ocnerat  M.<n  ^-  of  Sharehold' r»,  held  at 
P.Mh,  "M  II-.-  ITili  >T  IM'  iii'-nth,  Ih»  nnooai  n-|i'>rt  uf 
the  Iiirecr  ri  f'-r  the  ■■  rnr  IsTii  v>  ■<  til  iiio.i,  auit  a  final 
illvi.|,iiU  .h  -Ur.-,l  ..f  (11  In  •llvcT.  ur  2»  p-r  «  ..ir.-. 
maklnp.  wlih  the  Interim  dirldviid  n(  atln  Mrrr.  or 
He«Iri-a<ly  i  nkl,  tt  lolal  dl-inhnll-in  oC  10*  per  bar*, 
ur  At  per  e  nt.  on  th*  paid-up  ra  llil  of  Ik*  BBBk. 

AcMMUiir  la  tk*  (Bty^ilnod  kal  aa*  *k*at  tka  n*t 
pn>(ii*lliRbi«arunaa»aMiBamMlM»,«klch,  i 


ItawitHa.!— 


r  Ail.Hirtk*BtattMi,toawo«nad  rer  I 


Dl»l  'end  alrtady  pnld,  tV\.(tno.  at  laS . 

(..arrli-d  lo  reaerve  fund  

T«tl'li«M   

FlMl  dMdaad,  <Mlllli  at  UN  ■ 


Vhirlat 
Carmwy- 
SMUIOOulW 


U*LM 

CMfMlopnMattdlaiaaaMaa«*aal.-,>  M7U4 

A*  prorVlfxl  by  the  Stnlalea,  thf  t'rn  o-  "fh  c  ot  li  e 
IHr-cl  raexpiiri  wUb  tho  da*  of  iUi«  nn'-iln?.  Al> 
111*  IMrerior  ,  with  ti>e  e«i.i  i«  i>n  of  I'rti  ci?  Ix-u  s  .pi  hi 
batrfnir  ofllMed  l*-eni*  Irei  and  be-ni.'  riijrKtIo,  w»-re  re. 
Olacbd,  aad  J.  nera'e<ih<'r|,  Kaq,  waa  alau  elrct  <1  a 
■MnkararMia  Boanl  of  DIniclata 

Itwaaanaauced  tbnt  th*  L«idoil  oAabliahoirni  • 
new  <ahl«|  n  acil*a  part  in  Uia  ka*lB*  a  nt  ib*  liana. 

OncaalllNiwiiartwvta  kad  oa ap*Ua*tio  By 
•rd*r  ai  tk*  iNroatorfii         R.  LBM  i  Z.  Manatar. 

41  IiMkitil  itnot,  tsadaa.  ard  May,  Wl, 


DAr-ANCE  SHEET. 

I.MfSI!  1  IT. 


FlatlBa 


Caplul.  lllOjLiiK)jX>D,in»ilier... 
MMracBLpol^ 
AbIo  an  iUeaPMA'MM.... 

Heeeree  fund   

Bin*  payable  

D<  poftlc  notre  In  cllcala  left  mm 

Dl<l'l>h<l<  unrJaMNd 
sundry  i-reUitora  

Prottt  aad  Is**  i 


Caah  in  hand  ■-. 

Billa  recuitable  .,...,...»«  .,* 

.1  Iviiii.'ti,  rtl  secuntlea    

^utiil.-y  ;nv«.ti:,f'nii  In  Coremmcnt  a- d 


t.-.M<¥«i,i'«> 

M>i7  '^'j. 
l,:2;tI,iMkuii 
I,JI-».i<,l 

ai!>.«tii.ii7 

«.Mi.i,la>  13 
FtoftM  J 


ithcr  ••cutili.'.  - 

I-  veil  -..  ill        Il'   Ira  .... 

OAcc  fariuliiri'  oud  <ir*cl*..« 


llr.K.-jl 


Db. 


PaoriT  *»D  Lor*  Accocxr. 


>1H.71»- 


Curr.  nt  •xpeaaca.iacladlBt  r*al,p(la!lli(. 
adrenlwBMiilib  par  *»*  i««ait*,  >lattBlli- 
try.  loconi*  tu.  la  F«*ik  aad  Load  41  >. 

It*ai»nrraika«<  dhaclau  w.,,..,... 

••krla*   I  ji  I  .y» 

RoUMUwiyaanaiM,  lanKM«klw,wrii. 

flonotf  an  aoaoaat  ■»  ••m,«.m.*»  ihhwm 
WHMa  «ir  lor  kad  and  doubtful  daUl  ,m 
Lot*  *a  Mock  and  abarc  aco««at  ,.„^.m^ 
Iiier,  dLBc  of  capital  In  euntnc)'  1  per  cbl.. 
j-i    I  if  iMiilty  with  the  rlic  In  tve  a  I  er 
atiio  tiucc  III*  Slat  Uasonbor,  IM0 ...... 

Uo»«IB  ■  "  

I'rofit  I 


Itu  iiiK«  hrou^fh!  fiirwar>1  from 

1m9   

Lt-ea  llnal  adjuatment  of  luiailry 

lleiua  not  hroiathl  Into  ac- 

cout  la  iHaa   -   n,7«>,7e 


»AI0,rA).t3 
tlartaa  i 
Cam  Mgr.! 


IdBJdUUM 


W,i>TrU)ii 

»«.ri7  01 

3IR.1Ml.i<7 

rM.7i«ii 

Coneasy. 


-M91.7ML71 

Uaolannat  an  dapoa-i  twa  TMHtlT 

PnM  on  Ik*  Iraoe  of  railway  aad  ollwr 

capllal  — , —  

riatt*n*&.1ianx*«<p«ra[laBi 
f  '-iiaadoilQS  la  UaakiaB 


XI,&14,3>1 


-Net  ptaattJ  nadiwa  a«|afiaMal.„ 


StMrHthilM 
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LONDON  CHAKTEHKD  BANK  OF 
AI78TRAUA.  ' 

Pit<l-ui>  upHal,  Om  MiHIon. 
Rmctt*  rand.  Cmooa 
OOcM-M  CanaM  MNtl,  Ea 

 utim—  <t 

to  ' 

I  ^wtt<  Buk'a 
WftUAM  MARTIN  YOITHS,  I 


ANGLO-KGYPTIAN  BAMKIKG 

I\  CO.MPANV  (Uni!!pJ). 

Al  111*  Or<i.n«ry  llntr-Yi'.ir'.r  ilp^irnl  Mi<*4|nt  n'Ulta 
rminuijr.  h'lil  »1  tli*  t  a  ii  'Mi         t  H  allon  llMoI, 

n.  o.  Mcpherson.  E«t,  in  ih*  cubI', 

Tte  lomtary,  harlnc  rwid  tiM  nndre  cxinvcniBg  tbl 
MMttUb  Md  III*  PirNton'  R'lHirt  (w)ii«|i  ha4  tMM 
MM  Ikt'rflRNMIn*)  h«»inir  t>»n  ty 
ttag  wiiift  «*  M  MKMiMd  u  K«i,  tM-  Mb  Mm 
mabUiiW triN  mMlMMi^ Mand|--  '  - 
HotX  tlw  OlMliwWfc  MranMM  triirit  B. 
Mofrir*— •■Tint  ttw  Xnnt^ttt nptt  ^ r*Mlv«t nd 

Mi>»(>J  by  the  Ch^lrTonn,  momM  Mr 

Kdwa'd  »U»ic'm«n— -  TS«t  M'  I'.  IjBHefc«r  b*  M- 
•lacMa  I>rF<t>'r  C-,i|im>." 

M«T«i  by  Wr  T,  I  .iw-.u.  ^u-,;  [MniV.i  tn  Mr 
BmlUwr*--- TKm  Mr  J  U  r*.i"lr  be  ri--«;<-cii',i  u-n  nl 
th«  Auditor*  of  ch'»  ('.imTtaiiT 

Uorixl  by  Mr  W.  r,  tn  )  immi  Jo  !  Ur  Mr 

.''TttlHri— "'Tlul  M'  W.  C.  Uhrity  be  r».rltt  lod  oi.r 
of  lbs  Aaili;"r»  of  th;»  i  mf  .iv  ."• 

UaT*d  liy  Mr.  J.  A.  At!iut'  n.i,  and  wnndwl  by  Mr 
M.  A.  JtMpll— ~  Tlut  tb«  Ihunka  of  the  Mertl'  ic  hi 
(iTia  to  the  Cbairm«n  ninl  niiwtar*."  -By  order  uf 
llMBiMrd,  {NTAV;  FUA.  SecTttory. 

»  Cl«in<!«f»  IMW.  l>i>d'«.  Mm  M.  l)7l»  


])EBENTURE8 


AT  6.  61, 

PEB  CEJTT. 


AND  6 


OETLON  COMPANY  (LIMITED). 

Th*  ninetan  m  |i'«|nr*l  to  I<M«  OSBSMTURC  S 
toncilae*  wOt-n  faQlia  do*,  via.  for  I  jmx  ats  p«r 
MM.,  for  •  fHM  al  4t  V*' ••^^  *■>"'■' i       It  ■ 
ocnt.  pfraxMn.  «l<a  foe  lan««r  porlMli  on  mibu  to  b* 
atMtUlaad  at  tiM  afleaaf  HM  CMmuTt 

B.  A  CAMKIOX  ■mm  If. 

Palwwton  balMliw  Old  Braad  InH.  Rr. 

THE    TRUST    AND  LOAN 

1  COMPANY  OF  UPPEK  C^N  VDA. 

laoorjior^ted  bT  lt<ivml  Ciart'-r. 
E>tiiMI«h»d  IBM. 
Capital,  fl.CW.ftliO;  I'nid.oti.  £."J).'W1;  l-nn  leJ, 
X'W.fKlO;  Hi-worvnl   V'jnit,  £??,.>1T. 

The  Right  Hon.  Kdw«r«J  Plcvdell  noareHe,  M  P, 
PrMiiJeBl. 

Chart**  Norrlaon,  Eaq.,  Darpoty-Oialrmai). 
Jmm«  HaMilaMa,  Km.    I  W.  OoniM  ThooKon, 


,E»3. 

 ^t.r. 

lHllfi  Cttnl*.  bud  Cow 
TM*  CoMpMgr  WM  ai«'»nl  Mablltiiad  tn  Rn«Und 
tfT  th*  pwiwM  cl  mtMmf,  ope  i  th«  ••eariiy  of  a 
Isrg*  MbwIM  MaUali  ia<«*r  on  <lf|i««H  at  a  ttwt 
r»t«  of  lanwit,  mitnOKg  iliiaaa^  tanallMr  wilk 
the  p'ii^  mfiut,  w  tMstgaiw  m  ml  Kad*  U 

Caaaili. 

"tih*  L'um  [Hiiiy  haa  bean  In  auof*««fiil  jwratt'>n  »!nc« 

Iba  l>lr*tloraan  mHr  laaulnir  fVtmilirrM  for  t'ir'  o 
AVf  Mlfitr.iintl  m  rr  [u.rv.l  i  .ni  ha 


r.  FF.AHON',  Srcrrtarv. 
7  firi-'il  \V  nrhflff  lri'>t  h'jIMIfim.  I.<i--1i>i 

iMonoralad  by  HatMaal  AaoNM  af  1«l  Ml  M  tf 

Manrii,  IMIS  and  by  lin|Mrl«]d*a«M«f  «Nb  of  Jul] 
aod  31>t  or  Doomibar.  IIMI. 
RaooaalMd  by  tbs  iBierantioml  CmiTmttlon  of 
Wtb  April,  mi 

Iranc*.  t 

fatly  paM  up   iwt.wio  iiuo  ...  J.iOO.OOi 

frolic*.  Jl' 

Fund    Jn.HMi.lKIO     ...  SllQ.&H 

Uaao  0»»iv«— 14  Hiia  .>*«ric<!T«,  firlt. 
Arcnclei  at— 

Ljcn,  Maneillei,  anif  Nan  tea  (Frani:*),  Alexandria 
{BajMi  Clkatia,  Bombay.  ebaaKlial,Hoti(  Kwiat 
taEaa  (CbcblR-Cblua),  Boorbon  (Beaabia)  aad 
fwiMM  (Japan) 

LoaiK>!i  BaKKCMb 
naUnton  Hani;  ni  AjOtJtMm 
hHUOa  AUMT— 144  LeadtaaMl  «Ml  MjO  . 
MjJAoaa— Tb*o<i.  uiiini 


Ifea  toodsa  Ati*ncr  «rabM  Dnto  aiA  UHn  «r 

CndH,and  purehaam  or  eollacta  MIk  fai«M*  A* 
aboe^Damcd  placaa 
TIw  Atcaacy  will  ooodaet  bankinf  boriMM  af  «Hry 

Jljciltll-ii  irlfi  tbe  Cmitlnent,  India, Clilna.  «e..  dc. 
fee  uHHi  tee**'-  '    rie  a*oer\»iiir-i  tallica. 

PO Y AL   PKINCKSS't)    1 HEA I KK. 

At         .Soli!  Iji^»ee    Mr  Benjamin  Welialer. 
Maraiirer*— Menu  U.  Wclwter  nnd  K    H.  (li  i:li-tlvn. 
Gr«iaialt<n<:iUin  h-;  she  W  M  .TSL' N  I IIJI'.  11' 

MrPlielp»««  >IAl  lir.ril,  -illi  l^^k"  «  ct.vtn-il.!* 
maalf,  and  a  i-Lmu"  of  ;jii*i.umlri-J  r,..vrt.  vin  Mo  liiy. 
Wcdn«-dii)',  .s«iiird.i>  ,  «uil  w.«  l^ml  l  lfieby  tn  t.1« 
l.:LASUt8Tl.SK  -MAHKlAt.r.  iki  T.^e.  nv.  lnur«J».v. 
and  Piloay;  aupportrd  b>  .Me««r«  .1.  il.  H<ma  d. 
H  DaHan,  Beracn.  Creilln,  Barret,  Aeti  oy,  F.  M'l 

l^l^kM, HaMliMll.  AvMnr. O-Ha-..  Uu.  et i 

Mrs  K.  rum,   ruBiiiad  taah  anidor  »y  TUk. 

IIF.I.LliS  or  n»  KirCHBa,  lir  mi  aMalmMel 
Vokaa  famljr.    Dua  a  open  .t  |-paal  •,  euauMBO*  u  7 

"     pas  deify  from  10  uli «. 


rjREAT    WfiS'lBRir'-'SI'LVf  R 

VT  MiNivr:  roMPMr'|Ll«IHll--imnVR«l: 
DIVTRK  T  .S  S y ADA. n.g  , ■  ll9tSm »d*>raWd 

£BKanjutt<T  Hivn.  -    ,  .  ^g,\ 

Cii  ',.  ,  tiiM"i,  in«vnaDaban*ar4t 
i>*paait  li>^  ("  r  '•birr  an  Appllealin  i.  J*«t.,|  „ 

'  CMilaln  'iK'K-  K<  ■Ajtal^t'miMlill  intMMa.  bi»J 

WoaddaM.  jMrcalliaafc 
ntirlea  T.  Hawklni,  HHh  Bamfrloirn,  Oxford. 
Jnbii  MarkiU.  Caii..  Klllmgbeck,  n<ar  Uedi. 
U'lratlo  X-l-  ii.  E»|_  St  rie:n-nt  *  Mouic,  E.C  nnd 

t'anni>ii  piiu  r,  Itriirfiton. 
Rptfcert  VVd  'uMi  i^uK'lt.  Z'*i,  YiMlur^-  jiUct  {h>nlb, 

I/indai.  F>'. 

(T«»  jd'Ui i'-i.il  i;lr»rti>ri  may  be  iVara  liy  tb* 
Bhiir>-Iml<]cr«  At  tli*?  6r*t  Qcne.ial  MaatlbO.) 

Tha  SalSonni  r  ..^|..r;«l  Hunk  of  CnRtan', 

•trwrt,  Loi.d  .  I,  ««■!  m  MttDcbat. .,  ^, , 
ni;.inE«.  -  >*ii 

Cokriiljra  AJImp.  Fmi..  m  Oii]  RnwdatNlifc 
S  -cnnARl— Ur  J.  IL  tlMirnl«<h  .  . 


FROSPBCTUi. 

Thta  rompany  hat  Hmb  forinad,  aailer  afiarielly 
faeotirahl*  anaplet*.  W  pamha** and  ««k  t*a  mUiaral 
iinqieTtr  kitova  aa  tht  Oiwat  WaMm  WOfnr  Mm, 
^itiuite  In  th*  WMM  nna  IM<«Iet  State  of  Xeead.i, 
rnlt<>.|  Sfaiea  of  AiaHtaa.  Tk»  pmp*rtr,  wntth  i> 
l.'Ki  iin.  M:  fn-t  In  rsMBt.bapaQthe  nuuihtm  lUipn  ^f 
Tir«.:ir.>  mil,  IranMifMaljr  aj  Inlnc  iltg  e«  ebraled 
EixTliTit  Mlnr.  fnrmln*  •  ponton  Of  lha  naat 
nK-inllifafoua  b^'.c  ta  wUck  Id!  boat  flrima  fi  tkia 
dtetrlct  nre  fouml. 

Wh't*  riTK'  la  end  nhiedly  the  rWb(at'«bllag 
diae  lc:  ever  diHovireit.  Tk'  <-m  arc  faaadatavtrr 
«baUow  <l'r'h.  are  caally  Jrodoc',  airl  ftrs  M«h 
arerase  reanlit.  ol^cUl  >aiurnB  ah>wihat,  darlnii  the 
yt9)t  H70.  tbe  Tolue  of  like  VlTcr  ««ported  from  Ibe 
Htaie^.if  Km 'a  ai»c<u:iicd|  lu  lerenlren  and  a-lwir 
wlllion  ••!  d.ilUra. 

f  Mr  Ci'iirge  B.  Etlery,  a  Knln'ui;  aaaiiiear  of  itrrnt 
rrp' rhn^. 'lid  wcU  a.'inunt  d  «UhUi<i  ualnaaeif  tb* 
Whlla  Ptai  Obt'Ut,  >iat«  tb.-it  th*  Or*at  Weatcn 
ptapq  ty  bUia  (air  t.>  be  ouually  sa  tii  h  aa  aar  niina  la 
lha  BuMi  Ikcl  a  warki-r  aaplMt  at  a  aiaa*  l(a« 
mmmm  thin  tha*  piw  lad  i»  to  taietd  iriB  b* 

aalMa  ■*  Ip  wmk  It.  Illtlv  or  nn  •aacltlnf ry  b*<fi« 

rjalredi  tl>at  a  proKt  of  »t  leaat  £|i)/iiii>  ntay  be  a  tv  ■ 
luiird  ii«  tt)«  roauli  oFilie  lira!  war'*  a|ieratloii<,  and 
ihatfoh'tuld  rti-b  bunrlie^*  iji'  hi  ri'lf"  Ii»  nt^I  wlili.  thii 
.inK-'nni     pr^'itt  mliiM  !>•  real  »p.|  In  ^  foie  acpk«. 
Th»  fd  Snwins!  r<:  "rt  ln»  hccu  im  ln  l  y  I'mf. 

Fat  Ij.  «hol.!i<  fhtr..".'  ot  :u*  miil«  n.,  r-.ftt  !ty  t;  tv.  rii'ir 
Miit:l»  I,  :in<1  .11-  i.f  11:-  IvjhrM  n  u1!i(j,  l!  If  <  tfn 
iiili.ijK  I.f  II. •!  V<-}\:r  l'  :ic  i  ntn.-! 

Hiiin:  t N»Tii.1ii,  .s..^.-nil.r'-  !.,7n. 

*'  I  hav.  .^xami  i>  1  tb  -  pmperty  knu'Vn  l-r.-^t 
We»tent  .^I.iie,  -it  rtiMl  u[v.n  V:v  ai^ulli'-ru  ■  ..]..- uf 
Tri-a-nr..  Mi  l,  While  Pine  D  eirict,  Jiilniin;  ili*  loca- 
I'oi  of  iNe  rf  lekrntt'd  K-xrhirdt  MlB*,  aadronnlnfa 
(wrtlnn  of  the  aima  mlaeral  belt. 

"  Th*  pr.iiripal  deevinpnnBt  «f  any  mat  nttat 
npaa^a  Rrcat  Wraiarn  Ladga  la  a  •baft'abaal 
35  f*«t  la  <**p«lu  task  anoa  th*  aala,  whwh  at  tbM 
point  i*  rn-arty  tn  Itai  in  vlMk  aad  Maada  Datrly 
wlii  nl,  barliif  aiHgfet  Mp  tolhataadk  TlwdliB*> 
llan  U  aearly  aaat  and  wot.  T<  ih<  •  nth  tba  bill 
alo^aa  rapl'Uy  down  ^«  a  iav|,ie  (,..in  wi.i.Ii  .  lumiel 
BM  bl>  drlet-n  r..  alriic  the  Jc, m  .\  ■\^„:'i  ..f 
•amial  hiind'ad  fr.-!,  n-i.l  ih»  .  r  •  injTa  .  iifuiiJilv 
taken  ooi  tliaa  h\        ,  ik-. 

then  rth  i  ii.  ;  r  .fi.ift  >  -.vi  u]i,i...ii  -  :■.  bo 
n  *r-l]-aurk*d  wall  .-.I  lUn  »^i(t.  c\.irii  i..  *.li-  !..>t, 

tiiiii-  lU.'  f  t   f  S  ai-eii  in  II. p  oi...',.   v^  ..f  r:,'( 

Ei:cr;:ar.lt  M  m-.  .iS  i_it  l.'yl  yiir.14        l',.-  li  rii..* 

.li.wii  t^<»  ".li  ff.  A  V4  ht  ..t  t/tv  it  e5(|.  ht'l  on  vMti:T  »l.lf. 
rOTievrli--'  'ri>l:c'..  i.ill  ah  ivi-..:  .■  .1  ntu,U'«  Ui.'y  ii( 
u*M>l  O'o*.  fr  .in  tvl.lr!,  1  t.roic  -  r.iil  irveral  aiiaplt-4  i*tt 

a-aav,  iakin>r  Ibem  from  iiie  T*tn  «i  <-rto«i  ^luta 
M-*iiafi,aiiduta«ballaa.  Tbatagwar  auiia 


y*U  (Hit*  lh'»lVl)tf»»ey.  i..tt^ft  .4b|*;  *||^  |  hiafnc 
el  >Mf.|  •In -e  tte  frit  •Ht-.v'frr,  \t-  w  11  bii  r'li^lly 
uiidrratoo.!  tlm  r:i.j:r  it  a  rarj  advaiUac<KMas  BeMfor 
tha  j*'.l..ii)uti  I'lU.-j;,    1'  cLj-iit.l.  ■  . 

Thp  mm.  ■■  .  I  i:.c  tThir..  I'i  .e  [iii'r-r|  art  freo  fyim 
WB'.  I  ;  puiii-.lii-  iria  :ii,-ier)-  Tr|;l         tbaaafor*  b* 
ijutred.    Tlifre  rfrc  nu  I '  .y.i  '      .  r  rent.    ,  ,, 

Or  (hp  ra|.(tnl  |.r  ^Mj-fi  Ui  hr  i  slai-il,  fiyi.niO  b* 
Oal.l  f.ir  Ihu  purdiatc  lh^  u* '"H*  fty ,  tlOfiin 
a.<  n.irlci.i;  ra|.lta1.  u  Mi*i  de-ia-d  ainplo  fiir  lb»t  iwr- 
roM  Tiie  .  i-iiiturt  tar  thBiaB  efuit^  la  dated  the  17ih 
•tuy  ..f  May.  ISTI.nnd  lilt  |M|ll«a  lhc**laart(]t«rnl 

I  Urinhojo  Bik>  y4if  iba  aoa.narr,  aadtb*  ,UiBigM«iral> 
th*  «ih«r  part. 
iht  va..d<»a  Mid  Mfadt.llin  a^RfrnMLipr  « 

it^rali^  *  " 

to  a. 
Eo^i*ii 

Tb*  dwdi  of  the  onmrly,  daly  ««tl».ntlintpif  ,t»« 
.artltU^  «(  naaoctailav  H  xh% 'Vi*if\Mn. .  la.i  tit., 
orlirinal*  «{  tb*  r  pa-ta,  may  batnflpawai  at  the  0<H<:i» 
*f  ttiait«Ueli«'*  la  lb*  ('•loiiaiy.      -^v  ,i  t 

In  «ataa  wlieea  n>  aiioluiMU  lavMf^lfea 
vin  be  irt  ir  ed  In  full. 

Tl'O  preliinlim'V  i»jicji,.-a  nr\  h-- 
rm  orei 

ProBi^tunaa*.  l.i  uia  of  •p,.|initlaii 
eTpry  liifo-inuilu.1,  may  b*o>i(Alnad 
Coinonnr.  ai.d  'rxii  t^ir  Hr  ker,  V 
76  old  llroHl  ^iri't-i,  Vii-ion,  K,r. 


^fr.yad  byllt* 


MjMafilMi 


nilEAT  \VE"sTERJ»r';;<llVEtt 

VJ  MI.XINO  C(iliPASY|LliBl«<<l  . 

x6ri<F.. 

A«plir»ilBn"  for  ijbarea  kJM  Mt.bc  reaeired  after 
TUeSltAl  au»t  fur  Un<|DU,aa4  WfiU»BI|UA(  Best 
froai  ti  aCon  t  y  --By  0  <tir.       :  . 

£1  Old  Jewry  E  C.  ,  . 


pBERHARDT  AND 

Lf  '  •  BILVBK  HIVR. 

lateiard 


AURllltA  I 

my  frleri..B  and  fJientatn  btty'lWa* *hi)r*a  ! 
when  tti.y  wcrti  £H  per  .har».  Ttt'-y  oraiMnr  <3t  ta  ( 
£41.  ar.d  will  ;,-<)  inudi  Uch*r.  TM«  )nuBarn]r(uritbe" 
orc<  l>  now  ca  iiplei*.  aad  tb*  now  lain  maaaiiaHl  J 
running  abnot  the  IlihMay.  Oreat  anaatlMa of  aUaar  I 
puy  nvw  lia  c;yi«ci*d,  and  an  early  dl  vl  !end. 

T.  O.  TATLOK.  I 
Swum  Broker  far  St  i  k  and  Sba-ea,  [ 
S  Pinret'*  i»u  I,  (IM  I  roid  I'n.o!. 
I<WHlaa.3«h  M.y,  U7I.  \ 
My  el  t  u?ar»  i,  »p«\  itni:  Ih*  prv»)<e<:iB  .jf  the  *'>OTe  '•■ 
Mlnr  oil  b-         !■,  ,i,p'I-«i!.n  I 

<:  ( » i:  T  H      A  U  KOliA  SILVER 

0  MINIKH  COMfAXV  (Uoiieo). 

Ti..'  I  Ijaan  riy  nividand,  at  ina nta  of  IBnir 
rrt-  ftrr  v..>ui,i.  n^a  b4<n  daclaredp  jaWaaaMJiaMb' 
»lu.t>  lire  ^u  [*  I  £11  u  dUl.«ai.M|||a*«b»«0aB 

I..  I.  r  III  .1  piu  dry  ouy  ria*  lo  xas.  Thani  Vr*s«ai< 
ii...|i.;i  1 1  r  aliliieoa  l«i  JIa}'.  n  .il  tMislifiimcnt*  "if  bar  I 
iilv.r  ivjII  be  reported  In  t^m  i.apera  ua  b^-fori-.  A 
uteiit  sinion  ft  tha  Third  Qnarterly  Iiivldoiid,  due 

1  t  6«p«*a»eh  II  aUoady  M  haad.^  jHlfaala  la  Mm 
Miyprli»aBilrr£l^  iU  HC  ««UB^  toaMHtd««d 
the  talulcaBi  D.rUlend. 

T.  a.  TAYT/IR. 
JhMra  llrikiT  ''>T  Si.<;ki  aod  S'laro*. 

1  P  nnr;  •  C-.IU.  I,  Old  Broad  alrjel. 
,  I.on.'.Mi  J.'.th  Mb.v.  1-.71.  ,  ,, 

X:-  ..  .  .lilt.  r.-«..ruii.i.-  iSc  |iraapaeN«r  tka  irnit 

M.ni  .  .11  t...  lui.J  4'n  arnljciitl'.n. 


E 


IJKKHAUDT  AND  AURORA  AKI) 

HOtrH  AURORA   BtLTBR  MINLNO  iOU- 


"Aaaav  Xo.  I  BiTtni^aaadf  aihwacvtoi  «f 

IrtiOlIia,  colB  traliie  .....„.„„„..,„.„...„,  ^ 

Pulo  \o.  2  ffsvp  SS.-.;,^,  dllt«.  dillo    tSKM 

Dillu  N    Oi  .-oo  rn-'.V!.  iHfo,  III!    tf7(l.ll 

TIk-  .Mn;.-i:o  r-  k  '■•  in  o»bi(  p'tncirally  of  ritllrate  of 
L  in. .  ..:  -lit'  -;(iLle  ^rencral  charactrr  and  appamaiu  *  aa 
tt-.i!  l«*l  orra  ../  tile  itlatra't, 

"  K>^ll]|  :ii.  favi.iir'l.lo  Incation  near  and  ini  ih*  ditrc., 
'I. HI  uf  utii  r  Tiilu.%ble  n  lr.r*  nl. tally  detelopeal,  tba 
A!ii..u.  t  an.j  T-ihi  • .  r  tlif  .1  ea  ♦  xp  aed  by  tbe  cuinpara- 
11  «  -U/bt  .leTolojiuent.  and  txe  (^(uiTaolfnt  iwiaiiinn 
for  taUnir  oat  oree.  th*  irr<at  Wealera  Leatge  abowa  a 
l>ni*p*<!i  f.ir  til*  ln<«an  e«t  U  capital,  «ltb  a  warraol 
fur  rniHi.ible  leiuriia  ••eand  tana anlaa  in  IbadlMdel 
uf  i.,|u.l  .1.  V.  |.i|.«m.'ntlkWllia»an«»r-S.O>>«MK> 

Tb*  r.jlliKTlot;  iBaa  eatme.  frnia  a  raPMtMdabv 
HrC^K.aflit*ll,  Mtiiiat  Knglater  of  Treaaora  CUr, 


**I  liaaa  made  a  minute  ekiuntnaUon  af  Ihe  Oreal 
Weatem  prtijifn.f.  I  find  tb«  .Mm«  •itiiatpj  m  tbe 
MBth  ea'tfu  ^'.llpe  of  Tr-.aaure  Hlh.  and  init..'.>i^t'ly 
weat  of  tJi«  I-  l«^iir.it(id  Kberhardt  Mine,  t.j  wliitli  ti  a 
n.nleiiili:  ].:ir»::-I,  Tlve  Mine.  1  liaeu  no  bf»Iij|il..ft  in 
Ba'\;niii(r.  ■  un:  iiiia  |  r*c.«i.ty  tUt'  ^iiue  character  t.f  ute 
a.  I  <  II.  il;.  I*  ..jib'-tir.  nmi,  witn  a  «iiiall  iiiniuint  ea- 
puiil.il  :n  .lev,-:  .pinent.  »lli  take  t*  k  aiaonirthe  firal. 
ita*.  y.i.wu,:  (.(«j,-ni-m«  mt  ih  *  eat-.ijr-  iniLty  dialr'.ct. 

Tfie  pr  NTt  prudta  of  tlwt  Kbeihardt  and  Aurora 
Co.iipaty'a  Mli;rB  nin  •tou-.l  to  lie  ei.000  (cr  month, 
ail. I  v<ry  u  j.  k  laiuer  retoma  -re  r>pec:ed.  Tbe  £lil 
ahate>  in  thia  t  ..mp.iiiy  are  now  £U  tlun,»t9Cia 
pof  c*i. t.  iiremSi.iii. 

Tb*  South  .Aurora  Uliir.  In  tlic  MOW  Mdltct,  li 
iM.lnx  dieWcndt  at  tha  ra>«  af  JW  fta  mm.  oa  a 
laplttU  af  Mnm  MHI  tha  iMiiB  aMfiMda  at  Biera 
th.in  one  h'-n  nd  t*r  cent,  piowlian. 

Tite  Huc«*\'>'  and  «:bampilaa  Mlaca,  In  flia  Bantka 
illatrtct.  am  r-purte<l  U  Ii«  yiel  liiiia  |Br»IUar  £t2.ailij 
p  r  II  ofith.  and  Ihe  M-a.l  -w  Vnllev  romf.any'»  Vinea. 
InlllF  r.I/  'litlriil.  n    r  n-.  of  Xl".  M>1  f.  r     c  ,th. 

Tbcr>  al'.' a'a .  In  •in.  HiU:  i  .  -  :-  i  -.Klneaof 
k-  own  ^'re^t  rx'piit ;  ai.'i  miicn  it  la  mnviniierind .tbaA 
the  lo.:.IlFy  :n   vrbli  b  tlirae  latue*  Bf*  ittUBIcd  la  aa 


PAJilK^ajpiUWI).  .  ..         .  „ 

nth  and  biten>t<ni^  taf^riaatloa  raqicctUis  thr^ 
•naaaliivilt  piapartlaa  flan  enly  be  oMainad  by  leadtue 
luldraaaad  aneolo  e  to  ilia  and*  alfne<l. 

Urdcri  maat  ba  aeeoaw  aniad  by  rhe^ne*  cmaMd 
Allinii<«  Raak,   IM.  lii<  f nl '  rokcra  an-l  baak 
will  IbAJi  mt/mtUg^m  t«  d  «l  dirait  with 
T.  O.  TA.VU>H,  . 
Swotn  Brnkar  fee  tlia^  and 
3  rtai>*r'*<,nirt>04~ 
t.andoii.  :iSiJl  May, 
.  .TMattay^Bbe  barjt  Sbara*  ani  CM  ta  £11 
1  ■■      ■  ■    *  a  b  Aitrara  gj  <ix  c\t\. 

FLAVOUKfc;!),  STKO^  BhEV 

Tr.A  at  aboat  l{d  a  pint.  ASK  fMI  UBMIO 
COMPAKrs  EXTRAOrOFJiaAT.lnnMnBBllMi 
IdeblK  tb*  laeentera  BhcnBluraod  dMy  jBAl  ~ 
only  Kaar«itt*v  ot  rennlnweieae- 


I  lEBKi  S   EXTRACT   OK  >tEAT 

Jj  t  lrtiPANV  itlwltad).  KaclMere.1  oihcraT^t 
Mark  lar.e.  I<oiid..n,  K.C  ,  Z*d  May,  ivl  ili- !>i'i«- 
trtfa  of  tbe  all  re  Corananr  tie  rvv~  iri.r..  ir,it'.  e.  tliit  an 
f..\TBAi||tl»I.NART  CK.VtRi^L  )l£ETt\0  ,<t  the 
•  i.d  Company  will  i>e  held  a'  Ola  Loadan  TaawB. 
BiahoiitK  Ir  Btra.  t,  in  the  CItjf  «f  la*BiiBa>  oaJiaMtajr. 
tba  fith  day  a|  Jaue.  Un,  MVm  fOMk  M  Umiftw- 
m«n,  tar  Ita  MQioa*  at  ■aMff'ilK  tha  .la^iltta 
paaiad  t.\  an  BstinidiiiHy  Oiiirfl  1Ce«t>ng  tf  ik* 
•aMf^l.»ill^Il«>da«^^flW*^T'•f.llay  liMtarKte 
(he  BBld  place,  to  the  llfta'  that  M«,  r  bUlarmnB  nr 
Ar.lcteanr  Aa  «rlit1on  of  Iba  f  ampBny  pr,wniMtto 
llif  •.ii-I  Mei:tili;r  *t..iuM  I  e  adop'r.t  In  i-»t-Jii«  i»-t  i*f  ami 
in  ».ib»tltoilOii  C..r  all  lia  txlatinj;  rT;rjliii..-ii<  i  riiil,.o«l 
In  iia  .\rticlpa  of  Aaa.aUl!.5n  ir*;  .  jiT  %ij  fur -la  jiiiy 
IMirtl.j.'B  ih.:rcsf  oilgl.t  be  rei-eUvJ  In  iQcli  ivw  r*„-u- 
IJtl..n>  ur  artl.'lcl),  nad  '.hit  auc^  ii.  sr  i-a.,'i;l^tlon,  ts; 
nrtj.lm  fboiild  o|>cr«te  ItuOi  ilje  ri-(:  iliAil..n  of  tbe 
Bill  r.-t  .luli.jn.  h  Dcn-  reitulali  a*  or  arlKU^to 

l~r  p-  o-:i  c.i  to  Ihp  aal.!  mwili  if  OII  th*  Jlh  vUy  M 
J.iii'  I'-ri   iii-iy  be  Itifp-cted  at  the  uad*iaieallol|j|d 


^-i^c--^  t ne  OBual  bu^lnvaa 

K. ,  :•  .  I .  .L  ojxaa  of  tii*  iiUd  CMitaay,  It  JUA 
U»e,  London.  -i.^-ir 

omceot  wiinam  A.  CiMh  Mlttar  p»  <MrMH 

t-otapitny.  to  mipot  i4n^  LandiiK         '^•^  ... 

nm»niM»<pot«r  ibe  lafd  (Sgotpiny, '19  LWi^lMk 
Uea  I  lalrca,  Aatwarp. 

I  ifflea  nt  Htmti  achluter  iml  Mati-k,  Ilnvhu'if.  ' 

Oniee  of  Mr  Alexia  Julfl-ny.  ;N  Itoa  iser^ere,  Pwla.  ' 

Odiceif  .M'»»ia  I.y.ien.  Il.i.i....k..r,  ;1B  I  Co.,  Ilnrr*. 

O,  Older  I  f  the  U«*  d  Kirfrtprr. 

CUAtCLBS  BOrrKK.  Tet.«r>-. 
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LEGAL  &  GENERiVL  LI  FE  ASSDRMCE  SOCIETY, 

10  FLEET  STREET,  TEMPLE  BAR.     (FOUNDED  1836.) 

lbs  Pttttftnaitair  AoMmto  required  by  the    Life  Assixnum  OompHiiw  Aet  IW 

may  be  obUuied  on  application. 

PolU  'us  of  this  Sock'tv  are  cruHrHnteed  by  very  aim)le  funds ;  receive  i.in.-t*  iith«  of  the 
total  profits  a.  Bonus;  enjoy' pcauUar  "  Whole- World  "  and  other  dwtinctive  pnvikges,  and  are 
nroteeied  by  special  conditions  againat  liabiUty  to  future  question. 

Th«  Right  How.  TOT  LORD  CHANCELLOR. 

The  Right  Hok.  THB  LORD  CAIRNS 

Thi.-  RiaHT  HoK.  Sub  W.  BOVILL.  Lord  ciu.  t  Ju.-^tu-.'.  ( .1'. 

The  Rilm  EM.  to  EDWARD  VAUGHAN  WILLIAMS. 

The  Hon.  S»  OBOROB  ROSE. 

Sib  THOMAS  mSON 

THOMAS  WEBB  ORBEN.  Ba«,  Q.0 

Settlement  Policies  in  favour  of  Wife  and  Children  are  granted  in  tenns  of  the  "  Married 
Women's  Property  Act,  1870."  ^  ^  NEWTON,  Actuary  and  Manager. 


CGINDB,  PUNJAUB,  AND  DELHI 

N'otkv  t>  htnbr  giTvn  lt<at  III*  SIstMOth  Aniioat 
U«MnillfMUMcllkc  IT.K.rl»i..rjutth.'SclBa.  -  Puii- 
Uab.  Md  MM  HaUwajr  ('ooi|«iiy  vUl  be  IwM  on 

YtaMl-r.tt*  IM,  Jiip.  wn,  iit.6tliM>lyT»iyi. 

Tki'^RmularBooiu  win  bt  Cla«d  tram  Ite  Srt  i" 
JaMk1<CI,V>|]i>liiniaelit>lWk  Th*  lni«i*<t 
MiMMM*  on  MdalMr  the  Ink  JtXj.  Un. 
In  iwiniM  to  «•  inirtMM*  wlmi  vman  ar« 


THE  8EASIDE  CONVALESCENT 

X  BOSPfTAL,  8«if<M^l,  nenr  !f«irti»i«i,  tMNB. 

I'lTKOICUOll, 

n«r  Baf  •!  HlKtan^  llw  DodMH  *t  CmblMBt. 
Her  Royal  HlKbiiM.  ih*  r>liitiii»  MMr  af  TmH. 

PKiuioEn— Tuv  Ii»ril  ArOiMdiop  of  Ctntarbuiy. 

TlCB.rUMB«T. 
Sir  JuBM  Kaiwht  M  mln,  KX.B..  F.R.8. 

t'lUmiTTlir. 


sat 


llminf  tin  lio«ks  «(  tlw  Com 
ki  necHKd  Bt  tin  OSc 


w.  p  a:«dibw, 

S.  a  H.  FABRY,  AMte  an 


'HE 


r-.i. 


Hon. 


M.I>. 

W.  II.  M»ltlind.  Kll. 

All!IillMl.T  Km»^  E«c|. 

J.  Hell  .iftJewlcli,  E«.|. 
A,  N  iwpU  ShiT.on.  Eio. 
K.  H.  .Sl»«»klni.-.  K*!..  M.ll 
W.  IM»r8inl!l».  I'.»a..  M.U. 
J.  C.  Wiitiibufiio,  K«q. 


ANGLO-ARGENTINE 

1  COMl'VSY  (LiinltMl). 

Bnvkii  "T  IHRnrroiw. 
nrnry  II.<}-i>«ii,  Kn  )..  t'h«lrinr>» — rtwlrinin  of  the 
I),  11  Ptdri.  Ncnh  I>i'!  K.-y  fiol  ;  Mii.lni.-  i  y  ii|  .>ny 
(Liaii!«-1). 

U.-TL-c  W.lhilli-.'  n  C  :i-rKv...>J.l:.:|-,  Ff  il!.  lllM.  ii.  ar 

.-4.  I..  I'.i'.ter.  t'.i-\  .  4rv:  \V.  lUviivn.  r.-].  (Kirirtor.  nf 
Ihr  lion  P«lro  Ni  r-.  i  lU  l  itf\-(i.,l.!  Mmliu- '  iii'-ny, 
LlmittilO 

W.  ••-  Miuiretu,  E».j..  r  Wircfnnl  court, 
il.  W.  Cro.  k«  rmmr  l,  Eiq ,  IhM  uI  Rio,  t  linlniiiiti  of 
nil  Micibcruy  Ui«Co«)|MBy. 

Ba« 

LM4a»-TlM  IiaptrliU  Hank  il<balM<i>,e  UtMnuir. 
Ba«M  Afiw— nw  Umdaa  tai  Uht*  PkU  Baik 

(Umltnl). 
Ar.KXT. 

Ufn|«ol»ll(«iT.  T.  F^m'rfJKan aad  C*. 

Miwii  Mm  tmt  r»l\t>ck.«t  UtieM*  in  Mdii  WX. 
ACMNH-Mnni  J.  w»tdcU  awl  C»,  H  PhUv. 

KXOEKIt. 

Jaha  n.  a -i:  Iti.-,  t:,n .  i  VVim/nnl  r.mri. 

Tir- HI  i.  ':i  rt  *t-(<-t.  L-iviiin,  I;  < 


Oolrl  Mln«i  tn  ti»  A'i;r--l'i»  I!'L"J*'lic.  <  fie- "<  iln- 
ttreclor.'  1:1.1  TV).  »rt,  .ir  J  a!»t'nr;'  frr^ii*  Ih'*  iiov.m- 
'  invnt  lm]H'.iaf:-»>  Ti*>r.il  <»  M.iw^  to  the  AriTeiilinc 
'  RaMilillr.  Mr  Will  i  n  Hnr-ar-l.  .rul  Oifilahl  J«H»k 
'  Vn1ui.tlM!  Conipxoy'.  Uatiaj^ir.  may  Iw  OtMlMli  on 
•  apalkartoa  U  tin' t  'ta^nj't  oUc*. 

TIM  IHitoUTi.  tof  \tw  i«nw*  •f  ln)ai»HaMr  pn- 
TUhv  adikiiaaal  oachkwrjr,  Ik.  bara  maiwd  la 
■mm  tbt  aum  <(  driMttuat  vkM  ttar 
aaUmrianllo  M IV  dN  t«*NMa««. 
ThMa  d(b«H«w*  tnu  »•  iMMd  aiKh  fmiiiMn  tar 
af  III*  vrMiial  aa  fellvwi,  tIi,i— 
(tat.«ili  r(pii}««ie  In  thm  yaaia. 
Oacftfih      —       n  four  — 
Onf-lirifl       —        !>l  lira  — 
Oiir-ll(  '1       —        lu  -i«  — 
Oti.-till  I       —       -II  M»eo  — 
,  or.u  niirh  railv   laiM  At  ■.liv  V-iriri  .hull  i-ri-'l"' 

fiTiit.- I  1  ii'.t  '  i  l;  I-  .f  n-;iayiirtMi!  f«i  Itn;  hi  l'trra. 
I     i  h<' il.  lH.:i'.are-'  wiil  bear  iswrint  at  tiM  ratr  nf  I" 

nr  :  <"i<  i>  ».«  I«t«(  Jn|]r  aaBkaad  •Mb^lOde- 

,  kniiare  wii.rntiieiBaNlbisncrManM^PViM-np 
•liani     a  bofiaa. 

Xlfaraacfe  <I0  UvlMntara  mom  iia  paM  on  ipjik 
eattaa,  md  Mm  or  bcfor*  ib*  ISdi  day  .'  Junr. 

Apallntim  tram  iMnboM<r«nncl  wi  i^iioldcr.  will 
km«tPriiMlV«(all«IIINat.  provkM  llnir  aptilicatlona 
'  atcmpanwd  by  "  '.viHi^it  n(  Xl  far  eatU  CIO 
M  m  bif«N  MMMiay.  un  Mb  4«r  a(  Jww. 


iiK'  Kir,  Bvwv  Braoka, 

M  \- 

Kd-  ir.l  ^.  f'arr,  INij, 
E.  1!.  Cli  v.v'Atr.  K-il 
WiUll^u  l'Jlup|ielJ, 

K.-«  A. 
H.rbrn  I'rr,  Enj. 
Li«iit.-(  I'lviH'l  the 

H.  E.  II.  r,a««. 
VriltUia  OiKlntt, 

ma  Cbartty  haa  adailiiaunid  tt  more  than  »,iOA 
poar  canvalaacaiiti,  lur  ana  oMattb  mch,  ttaa  braalHt  of 
■m  air,  MuUai^  nM,  nnillcal  trMinitnt,  and  bona 
c-/iafofla.  At  Iba  alaaa  tt  Vim  laaaelal  yaar,  on  Uia 
tlM  MaraK  thaw  waa  towflit  faratardi,  aflir  miBir 
crttT  lUb'liiy,  KM  tat  lb*  aar«la*  at  Ifea  jrmr  tban 
"-tiii'iioncln^-  Tbi>  roonalttaa,  lliaiv'ar*,  are  not  m-ek- 
11.-  .:.'Uur;in.<'  fruin  a  loal  of  debt,  ii  ii  IIKtl'  ti. 
'  ..ii.nnLi'  If  Itiliour.  wrlfh  splrll,  ani]  to  ciiliir^r  tti* 
'.'^eriilioii  ' >l  ii  r.'C  ti£ni»-- 1  V  t  he  tk-ii*l!t,  Tfif;  riuinl'tr 
ol  ni..intLily  I  ■  ltil«  i.>ii  'I  i'l  I'T-l  Nri  >«  l«  11*1.  ail  l 
h-.;'.*'!.  :i>  »'^^tl«d  ilwc  ii^jrc  m  Ii7l*W7^.  To  .»«ur« 
•1  .-  iJ  i.n  1.  renBliad,aBil  <-""lrllju!^.n.  ,ir.'  ,.v  'tly 
le.l  llll  lIlWI  lllMH  I'll  J.ar  •.  >t-.i:i'l  — 
ii;.  ..ti.i"'.  II,  <i  Kf.KN,  Si- ■ivUry. 

OCip.  s  <  li  ■run  cro.,.  S.W. 
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TTO.MAN  SIX  PKR  CENT.  LOAN 

or  ifoi. 

OITUMAS  l.ilA.N.S  or  lH8(V|5«3-al. 
Notice  it  hrriky  i;ivii.  iha<  tha  aapaid  Jaaiuiry. 
IBTl.  i-^nitf^ns  of  thaa^ove  [^3iin«  mur  ha  pr«aafltail 
(dr  Payment  un  atul  atlor  Tlii>  l»y,  at  the  Iniiarlal 
Otiamnn  Bank  iLooiIm  .U-micv),  i  Rank  buiMlnca. 
E.C.  Tbay  lauat  ba  ant<;r«,l  oa  forma,  orhleb  can  ba 
oMalonlna  app||caUoa,aadaa  ktl  Ihraa  alair  daya 
for  taantnathM  baftw  payant, 

mtntSrWhAmKM,  Uenuxj. 

tsai  May,  1071. 
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<intaaallaaanidaacapabUq*Blalt  lfai,Un.p  • 

Caa  OUlgaliaM  aoai  raaMoanab4aa  k«M1lf*aa,k 
panir  da  lar  UvMbia  pndMda,  m  damat  partar  tana 
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H.  O.  Cnibacn.  eai|.  Willliiin  Sltrl'lon,  Ed 

U  naarabata.  Haa.  I  [.iMlanam-Celaikl  < 

William  Morria,  Kai|.        |    piar  Stnrt.  M.P. 
U*KKn»— McKn  aiyn.  Mni«,  Curri«,  aiwl  tvi, 
Snl:iciioK«. 

M»««ri  Baxter.  Ron',  SortOB.  iii>il  i'i>.,fl  Vlctorla«tr««-!. 

W«:mlii.ter. 
.Ml  '»T«  A.liu  .1.  Mivrit  »nd  I  'X.  R  Olil  .K-wry. 
nfct- iiat*itv  <twi>  i*Mf,,i    J,  It.  i;i|.n< , 

Itin..  1^    7n*  i.l7I  IVi'.iu"      .ti  I  iill'Jln.-'. 
TtiS  niiy  I.  pri';i,ir-.!  :.i  .  iii..r::i  Iti  [  ni  i -  .i  1.  ftir 
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OK.NEBALE. 


IJECESSARY  CAUTION 

l\  to  all  wbo  lua  tha  VOLTA-ELKCTRIC  PER- 
HOLDBB&— Il  harinc  couii'  to  my  kaawMita  Ibat 
atbar  pent  thaa  Ihoaa  1  bare  rrrolrvd  LMtan  PaHut 
for  (yoranbar  U,  lH7>i.  No.  l^OD)  ar*  ttw<l  with  dM 
▼olU'Elrclrie  PaehoMen,  I  Inko  Ihli  uictbod  la 
rancinn  all  wbo  tlM-«o  ^ott('l8  thut  no  other  p«na 
slioaM  lip  ut-'d  In  them  but  tUti.c  |iHti'nl*Nl  In  »'>rnMna- 
rt  u  Witt:  ll.r  \  r.h.i-r.li-.  irii!  I',  iiti^ililnr  Irach  j.'B  It 
MmiMK'l  "  r*iniu.'il   >'t.vnnLK»r    13,    H7t'  '^f.  lor  lit. 

^^!  r,.li  rri..  i;  "tinl  hi..-,  i  I  wlllcll  or*lillnr>'  IVCl  in 
.ll-t.l.'  1  '  III   1.-  i  1  I  ..i;!.  I  wnl.    tlr  metal,  of  tiM  Volia- 

Klr^tric  PctilvoUlrr.  will  Intcrteie  witb  Ibair  Vallate  ar 
rlccit'c  actii.ii.  A  iiuHlor  fold  poBkbaaavar,  narba 
{  ut»]  wiiiiimt  InoiiTMr  aagr  rtot  af  diatwylar  tW 

J  ele.:tric  carrmt. 

j  ISAAC  .IACOB8, 

Sole  iBTanlor  anil  Pairnliw  a(  Iba  Volta-Bllctnc 
'  Poaboldar.UinMtamamioBdao.li.C. 


PAIN  KILLER. 

Dbpov— 17  SoVTKAimox  BOW,  W.C.     PrifwlBl|d,2i  M,4a  edtandllflperbottla.     InliBlar,  9i  6d 
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TO  CAPITALISTS  AND  INVESTORS. 
pivmime  s  amd  lo  to  w  fer  gbnt. 

SHARP'S  INVESTMENT  CIRCCTLAR. 

(THE  JTTXE  NUMBKR  NOW  READY,  POST  FREE,  12  PAGES.) 
Safe  InT(-«tinent»  in  Endlish  anil  Foraign  Kailwayi,  Dobenton  SUielu,  Bawlu,  iDanruiM,  G»N 

iwiii.  TiMM.  imiriiiMi  Mi  fTiliMfal  fttitirkit  In 


Dock,  TelegnphB.  Mine*,  Furoifrn 
Market  Priccn,  DivirlcniU,  Ac 

OAPTTALISTS.  SEAREHOLDEBS,  TBUSTEES.  INVEST0iR8» 

win  Bnd  tho  above  Circular  a  aafe,  Taln*U«i,  anJ  reliable  (Juide. 
SHAia-  ANU  CO.,  STtH;K  AVD  mxi-.y.  IWOKKUS,  -.a  l-..ultry,  Londoo,  B.C, 
EktabluhoJ  1H.'>2.      BAjJKtKS -Ixmrton  and  We*tiniii»ter,  Lothbury,  E,C. 


•SOdBAPHICAL  WOB.KS 

■r  ALEX.  KEITH  JOilNHTON, 
LL.DU  fJt8.&.  F.IUJA 


THE      ROYAL  ATLAS 

1  of  UODF.KN  CiEOQKAPBY. 

A  Bartwof  Miinly  OrlKlul  aod  AotlMMle  Main. 
With  iBdMal*  twii  Map-  ouaptMan  aeifly  IKUno 
NaBM  or  Placca  cuotaiiMd  In  tha  Atlatk  la  taapcrMi 
(olio,  hiU-tnaBil  moniroo.  <S  IS*  M.  Didlwtad  i  >r 
apadal  Fmlaniua  w  Har  ll>)niy. 

TBE  HANDY  ROYAL  ATLAS- 

1  tf  Map*.  elcMtv  MnM  asd  oanfaUv  Colawad, 
vlUi  0«aatal  lad«b   Bl  iNVillal  4M,  Mt-kawd 

Botoeca,  «  12"         IMfcwrf  *  ~ 

H.R.H.  Um  PtIiko  of  Walw. 

Ill 


gCHOOL 

AHmrmiM 


ATLASES-ATLAS  OF 

  _~  DHCTIFTITK  OEOOa AT H Y. 

AIf««P«d  HMfM  ■MOn  tiwwM  aptatbatiaaa 

a<  MWlMMaa.  il  Mm  tUmal,  la  aolMn,  wiui 
Iwlei.  I»i».8ii^lialf.>i.ltii.    ^ 

AlXA-t  OP  PhTSICAI.  OBOORAnnr.  IDaolTii- 
Unn.  KSi  ni»iit>r<)rai-t»  o*  «I»olo|ry.  HrdnattmahT,  lle- 

ti  crnlcitjr,  awl  Nmanil  IIi<tor)f.  A  Now  mi<I  KBiargnl 
tai  lor  .   »i  Cii.i'iin'.l  V«in.  Imcv. '•Til.  half-*)')..  IS«  ad. 

ATLAS  iiK  AATItONHMV,  A  Snv  mi.I  Knluruid 
r.iil'i.  n.       '  '"li'iirr-1  l'lnl<-    Imp.  svii.  I|j;f.lMj,.  12*  i^l. 

A'rijA.SOK  <  L\.t-«H  Al.  (U'.UliU AI'll V.    .\  >iw 
nml  KnliiriKl  F.1llli.n.   i:l  t'..|"urrJ  Mill*,  loii'. 
hal(-l^-l,  li«  11.). 

KI.KMKNTAKV  ATI  AS  UF  OKSFK  M.  AND 
I))4«r  iai'TIVK  aEOORAPIIY.  with  Geiitnl  Itj  lis. 

KUliiuii  UladmooJaaa  Baaa.  RMnban'-  oud  I-milwi. 

UXDER  THB8AllCTIONOPTHE<<)BI>i:N<r,i;0 

SN  THK  A  OR!  CI"  LT  URAL- 
COMML'MTV  111- 1  nr.  «nn>i.i:  ai:e.s.  ami 
_  ri/)ADR8S  OP  TUB  tllXTBKMTH  (  KSTCKV 
IS  ENOLAMB.  Twlaiai  btm  Mw  Oerman  nf 
E.MA8SE.brCil«lillLAJ0VTKT<llMtlh  Ljuicrt<). 
■a^M.  [TAIa  U»y. 


SHILLINfi'S    WORTH  OF 

PItl.ITICAL  I'l  DNKMV."    Trt™  I.. 
By  K  A.  NI(  HUIJ40.N.M.\.  iriruiyCoilfna,  (JxImuL 
Met»r»  W  llliamii  ami  XiKjCBIt.  T^^Jon.   

IJLACKWOOirS  MAGAZlNt 
D  fur  Ji  xK.  lan-^jfaPCMtyiU.  Pdwlaed. 

C  »rlf«  |i|i  kni". 
i;n<1eT  llw  IM  (''OK.— PlaftIL 
Ukl  Mui  Ni  w  Analiau  <i(  OslML 
Fair  HI  S«.— P.rt  VI, 

A  ('«TiiHn-  of  (ir««t  riw4«:— N  >  1,  William  fVurpar. 
liurtun'^  liJ44ir>  (4  {koU«njl :  (  utiiiudlnfc  VoluiDea. 

Tit*  PUth  EdlUon  uf  U'nckwvKxl  >  .MiKazInf  tar  May 
la  aaar  laaily. 

W.  Blackvnwl  ami  8"H'.  EillnhurBh  and  T.""!!"!!.  

1?RASEII  S     M  AQAZIMB 

1;  (arJUME.MnK.N'-.XVIll.oltlwliSimKIBa. 
Cdltad  by  J.  A.  WiOCUI^M.  A. 

Tka  Twata  of  UutA  la  Bircp«k 

Cliaraaurtalka  of  llMMnbai.  By  •  tmut  TUiar 

to  iriih. 

TliaTnirrla  and  Adr-ntaiw  at  a  TlllHI|tar  !■  th* 

ramoui  Em|>l'*o(  Hlllt<'. 
r^ttartlvc  Fdu^'iitloo. 
.lubilw  lu  F  itiiTUait,  1«71. 
Vtilu  dar :  a  Suaadiniiilfin  Lrirrtxt. 
KoieH"!)  lUpiiulkanlwn.  D%'  a  W  jikinc  Mini. 
(»ii  .Vrchlin-iuri!  and  111  Ma'tatloB  to  Modem  UTc.  By 

an  .Vri-hktact 

IUmiii<     Hy  PaiiMw  WUtar,  Eh<— !■  tt*  Laai  af 

tlie  KmyO'- 
Tlia  CwoiBaa  oi  1^. 
I«ndOB:  I/mamaax,  Or*«B,aa40e. 
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N'<i.  110. 


MAGAZINE. 


In  One  VMomp,  Hvo,  wHb  ^^x  rnll'pa«f>  IlloatntloM 

JHE     CANADIAN  DOMLNION. 


PRACROFT'S   BkVK  DIVIDEND 

\J  (HART  i«7<»-71 -^hnwlinr  lh»  lUlf.ytarty  Kataa 
of  t)t«!il'ml  <lt^  lariil  by  iivrr  Ihi'  llundrMlaMl  Slltr 

Joliit-Mi<k  Unlike- l"tllie«l  Klriiril^iiii  an-t  Col4irilal ; 
with  Nirhiln-tl  nnd  I'ji'i  Dp  l'iiiit.'\l.  Njnih^r  ami 
A-aMiunt  I'lid  nf  S-'un-  [i.iUi  of  riivmi-nt  ft  lnviii.'.iil., 
ItFMItr  Fonil,  IJnli  ltl^'.  Marki'l  I>rlc«  u(  Sbanra, 

JaoBuy.ltfU  Hd  Yirid  f«T  <  .n: .  OB  Paiiiam  Prtao. 
Waafatd;  i>r.  inouui.a  u  i  rollar, Ma M. 


Fnr  JCNa    Price  la. 
CovTBim  or  tbb  NnaBn. 

1.  "Tba  8tui.y  of  Plata." 

2.  "Patty."  ChBMnZXZI^-ZXIVI. 

3.  ^Oiaian.-  By rf lai<>il 0>all|l.«H»t BalHd Call>tr 

Hi  Andraw^a 

A  "The  Mutij; .  Trw."  A  Poem  by  Diarlea  Kinsley. 
S.  Lattrra  by  Mcnil'-lan'^hn. 

9.  "SauTeiiir^  i>f  ttie  Canii'Jilfrn  of  tti«  l*oir*."  Ily 

riablU'l  Von.«l.    I'«rl  II. 
7.  "I'l-««iiiil  H(».ill.nt..iN«  ..f  Fiftv  Yaara'  Ucaidrnrx' 

Id  Irvld'i.S.  ■    Ity  .lulm  ll.uin  inii,  ,1  st  Kcnaa'a. 
S*  **Blall»(<  F"  ritL'I.^  < 'ti the  Mftiljihy-icM  ot 

By  Prof«--i  '  II  ixN  )■. 

M«rtnill.in  ;ird         l.'-ii  '  in. 


(  M.N.sOl.-DIAGRAM, 

cfct  «iii-  I.AiWi     l*ri':*t>  ti?  T.'irc.' 


fRACROn  ^ 

|WT  t't  r|{  (  »ai  h  }'■  iir  (  vHn  I  bl-  Ftviii  h  lli  ■.   1 1 .  •  i  -u 

of  I'HJI  to  ttie  Kmnc'-Orrnmn  Wit  nf  \**'\\  w,i.itl.r 
K1t)Wih  Ml)  <U  I lUf^  >»f  th*  Niillonal  FnoUff^  lirta  of 
OrMtnrHar. :  I  'm   Voirly  Av«ra^  Ol  Ite 
ot  IVtsr.yiinr,  .mo  TaL.u  Btnl  liUlMMal  «f  •] 

l-hvv  :;i :  '.r.  un-itnli't:  "ii  rn  k f.  I'-I. 
Will  nhuriiv  h«  rt  a<s\.  ihr  S'-contl  tUlUi-'U  "r 

pRAOROFT'vS  INVESTORS' 

V  KFfuHK  ■>!  I'lrnniASKS  «n.l  .SAI.F.S,  with 
I  CAI.('CL*TI'>N9  Ailii|Hi<  t»i  ovtry  Invejumiil.  An 
^  adilltlanal  p.>riion  cft{ievliill>-  adapted  f>>r  ttie  I.c|ral 
'  ProfeaiUin,  i  muliilng  Fur  im  <i(  Entry  lo<  Fmlv  Ul 
land  Copyhiild  PMperiy;  lyeaxlwld.  Lei  ao.l  Held: 
,  Moftrafaa,  Hold  iin.l  r.fTi-i  iad;  Ia«iuanccii;  llilla  and 
Prmilat^ry  Nolei;  Mciwya  Advtaoad  ar  ttonewad. 

•■  The  idjecl  ol  tbia  Maaiufaiidaai  Boak  latacoabla 
arery  laveatm  M  ktap  %tywumlft  Raofd.  prodiKlUa 
la  a  Coaita<  Law,  *l  MWV  IntnaUMBt  tfaaaartlon 
aanaiadhta  Ma  Mcb  iMora  waa  U  axlttama  pnTlatia 
to  dia  ani  aditlaa." 

Lomdon:  RCii(liaiB  WBaaa.  PaUlahar,  Royal 
Exchange. 
IK  niard  Cracrutt,  a  AuaUafriara- 


LONOOK.. 


TO  niTBBTOKg. 
Mawiaady, 

[  ATINGTONANDI'ENinNaTON'S 

1j  MO:rniLt  BCGOIDarniVBBTMZim.aaR- 
talniBit  an  nbaiuli«araTia>r  al  ika  BrIUah  and  P.itdcn 
Hiock  and  Shan  and  )l<inay  Market^  Ae.,  with  an 
enunerallon  <if  ufa  timainwnta  payuc  fiou  IB  to  SO 

iiT  r.-r.t     I'r' I  p.        ^  '  ' 

(  ;.  :.-t..r   Mr  I 

•trc«l,  Loiulou.  K-X^ 


■r  ooay,  ar  (a  aiiiwiilly. 


TCt  SAFES  AM)  WKNH.VM  LAKE 

i.  ICE. -Tie  WKSHAM  LAKE  K  l:  tuMI'ANY  S 
celrbrKled  ICK.  loe  Wmrr  J'lt'iirt".  l-:e  i  r^.tiit 
Ma.'iilau,  and  I'.iie  M  iliii  KKFIIH iFII ATOKS.  il  t.-a 
null  wiil«r  I  ^^iki.  .*'i'I  lMt#r^,  illi.|  *  I  iiMMlfrn  iiin-ifVe- 
llifiitf,  lan  l».;  "Ill  liieil  .mis  :li  '  l  Uti^c,  W.  iituni 
I.ak«  lie  Oon|«ny,  ti&  Birniiit.  iy^mlnii  ^'  inxr  if 
HaToy  alroct).  lllaatraled  pricr  IIhIh  frii'. 

HJ.     iNlCOLL,  xMEKCHAM 
a    CMUarla  tbe  Iju.en.  the  Roy  l  FniuHy.  and 
Ifea  OMUlidf  teaiw.  Army,  Xavy.nnd  (  Ivit  Outllltir. 

(II A  lie.  Il!i,  1»>  Kaietic  >tr»'l.  W. 
■  41,  H  and  t'.  WnrwiL-k  atriet.  \V. 
^  CimUII.  i:x'. 
10  Nnalair  ainal.  llanclwatar. 
Bit  AMCHIS' .  •  M  BaM  maat.  Unrpool. 

W  Saw  final.  BlradnalMMD. 

rOR  TBE  RACHS.— H.  OlCOLL  S 

X  UxM  llalf.guinea  LL.KMA  fVST  CUATB  ;  alau 
Iniiinn  mk,  tin  •.  I'..|>)ln  (  .lat...  :,f  « 

ITOR  THE  RACES.-H.  NICOLL'S 

1  A  ilrd  Wilier,  li)  f  TWEEU  <)Vr.l:i  OATS,  f.  r 
Dum  ut  Kuip,  One  Su^ei.  l.'ii  ;  II  wliti  ■■ills  i  h  , 

(lulncA  iiu  li. 

PR  THE  RACES— H.  J.  NICOLL'S 
SIIMMEU  DVF.IU  (lAT-S.  of 
friMU  Two  iQ  1  ttr.-.-  riuliuan  vch.  

fGENATEl)  WATER  HOLDS  L\ 

pan  Osyim  Ou.  Aa  vital  ataoMnt 
that aMWai m.  Itia a iaildad taaia  wd  ilMrttln 
droailil,  ml  tiMD  lu  ipcdal  aetlra  an  load 
praeaaa  ai  dlfaatlan  aa<l  aatloilUtlM  ' 
aoltabta  for  loaaiUla.  Priot  4*  per  doaaa 
Lahonttoer.  H  l<owir  Aere.  uri'l  «ll  iWaaatata,  

SAUCE,-LEA&  PERR1N8. 

THE  WOBOSSTERSHIASa* 

PruilOiinj^il  lj>-  (.'-inni'is^r-tirs. 
■*T  H  .   I)  Nl.y   (J I  't  I)   HA  I  CF.." 
IinprLi\<-(i  tlio  •i.^Hlilf.  iiin:  nil*  ^lUci'n.fi, 
irnriYaUcil  for  ;  innai      Anii  iIavhui 

Aak  i«r  UKA  A  PEA  anrs'  aAUOX. 

BBWAKE  OK  I-Ml  l  ATIONli 

I.rA  A  rf:i;i::N-f.  i  i  t  :  b.>tile«  and  Uboln. 
Airci.t»^<  t'jt^.;      M,.\i.  uWKLK.  Liimlftn.  Ami  toW 
by  all  DtjjjcrB  ^a  i.\acci  Itirouirhonl  tbo  Worai. 


J^ONDON 


ANI)  ST  KATHABIME 

DIKES  (  OHPANY. 
Tlw  Mraetof*  are  prt-narml  to  iaaaa.  aadar  tka  pro- 
Tlalaoa  ol  Um  Conpaay  •  Act.  a  Mmilad  anMMBt  of 
4|lMrcaal.  Piafarailial  Stock,  to  to  apyllad  tatbe 


Ttaaai  iMMtif  tti  Coopaay.  a(Mr  payaaotar 
all  watktnt  ax-«nt>a,  armita  XSWiMO  ptr  aaaam, 
brine  ntarly  Uvlca  Mw  Anoaat  af  Iba  Dabaalara 
Interaal.  'lliarr  I*  aim aa  aaaaawlK'Bf  IHIIH  faad, 
which  iww  eicawit  £1SSM0.— AmUmiIimi  tO  kaaiada 
.11  the  rii>.-<  Iluoae,  liw  Lcadaallllf  Matt. 

Iloek  lloaw,  l<Uh  May,  Uy], 


ARTELL'S_  BRANDY. 
OAUTIOV. 


AO  paraoaa  ar*  haraby  cauttaitd  aplMl 
fanartnir,  rnakkif,  aaataTlBK.  «r  fttHttg,  ar  in  any 
nuinii<-r  uiinc  aiy  lahala,  mpaalaa.  tmaii.  ar  nutu, 
in  iiiiiutlon  il  «V  nloiimMlf  dMMnc Imia lha 
in'  el<,  cauaal**,  bnao.  and  naria  uaa^  hr  Maaara 
NAKrKI.L*iMl  CO..  uf  ro(j«ae  Ui  the  courae  of  their 
boslseaaaa  Exp  riara  uf  Ilrnudy. 

And  notice  Is  hereby  R  vt-n,  that  tlie  High  Cnurl  of 
(  li.ii'i  .-T)  lit  En.  Ian  '.ha*  jrrunti-.l  ■;  un.nijal  Injunt'tl'tiia 
fl^.iiii.,'- oHier  [<TWMi  )  n  perpeliui!  lu)ui)i-lti>it  ai^alniit 
.Mln  il  Driiry,  of  KInt  »tr«al,  Ur«r,.iol  in  the  C'ounlv 
.•f  I.aitcaaler.  Pr^Btar  and  Ivntrrarf  r.  and  hu  wnrk- 
iri.'n,  aerranla,  ao'l  afreata,  under  the  (i«->ally  of  £&.(Hlii, 
to  III'  U'Tled  nn  hit  and  tbi  lr  landa,  Kimlv  and  chattab, 
fr' ni  printlni^.  inarin  ncturinir,  or  n'llln/,  wlthntit  the 
«annlo<i  iif  the  laid  Maaara  MARTELL  and  CO.,  any 
Ubiea  aim  lar  10,  or  only  C"l<>iirably  dUbrtng  (roaa  tha 
labeU  ua  dby  lli*BaidNaa>ra  MAKTBLILiadCa,  aa 
aiurxuid.  Aad  alaa  a  pcnetiul  li^aaeUan  iffalaat 
iBMUna  aad  Jaabaa  Cos,  a<  4B  laatt  John 
Utwpaal,  moraaaM,  BUa  m—  Hani 
aad  apMt  llmhaal*.  Ball  Hikan,  and 
Chandlan,  and  alao  a«atnat  Gaome  F1ckar<iw.  of  Btno* 
in  the  Cawuiy  of  atallotd.  Ume  bimI  Caal  Marcbaat, 
and  aaeh  af  llum,  and  aach  af  ihuir  aaentA  a,^mDta.  | 
and  twrkmen.  um'er  tlie  prni.ey  i>(  i;i,i«iii,  to  b"- 
laaladaiwn  their,  and  eaeh  ai»l  '  y<r>  uf  ilieir  1  .nils, 
Ifni  f.  and  ehtri  !-.  fnmi  aftlxinjr.  c.r  •  auiintr  to  bo 
iillixfl,  tn  any  ?i"tfl«H  ot  lUa  ily.  ai'y  Ntiel  made  hh 
iMii!,Ui.n  rl.  f  '  ly  ,  r/iHir:i  .'v  tliiTeriiii:  frum  that 
until  1  y  II  .•  n  .1  Ml— r»  MAKTEI.I.  nnd  l'l>..  naj  Ir^  ni 
ualiif.  or  canalpir  to  bo  oaei;.  Ill  aitv  li-tlleHof  Brandy, 
nut  b..  I  lei  I  by  <bi-  I'lainlHTi.  eiili-r  Corka  with  tha  | 
Brand  uaeil  by  ihnaHl  Uiaaia  MAHTKI.I.,  nlld  CO.,  or 
with  any  Knii  d  i»nly  coloura  ly  .  iff.-nnif  tberefrrm, 
or  lap'.uk^  tiniilarto.  or  only  ciil'i/urat  iv  lUrferinjt  frinn 
Iboaa  oaoil  by  lh«  aal  l  Me.i>n  MARtCLU  and  CO., 
aad  rrani  patk-nii:  and  K-liinu'  anakfeatllta  ol  Brandy  la 
caa  a  baTlng  tlaaped  tlieie«iii  a  tac  llialla  af  tbe  Trade 
Mark'  t  thaaaid  Maaara  MAKTBLk  aad  OOi,  «r  any 
■ark  ar  itaaip  aaly  catannWy  MMif  MMNfroui. 
aodf^  D  aiUiiK  aaparthut  ar  alhirwIiadliiMalnr  of 
any  bo«tle  al  Bmnde  ao  fadielkd.  eorfcad,  ar  capauM, 
*r  paekad  tir  piMad  In  aaeh  caaaa,  net  Mac  Bmaily 
boultd  by  tbe  aald  >l  ait*  M  ARTELI.  and  CO. 

Andnoll'-i-  1^  tn  ■■  i.rt'irr  (jlif.-r.  ih»t  [irvicofittntra 
wia  batakti  i  V  1  11'  V|,...rii  MAia'El.L  and  C()_ 
ajr^ln«t  any  |.,  r«i  n  ■  t  ;rt'r>"ii»  wh"  nhull  nr  may  iranu- 
(I'  t-.iTf,  ir.ik.' .  til  f.i\' .  '1  I  'll'!  any  labels  made  In 
-  i.it.itii -.1  "f,  •i-..rl'.  .  i  L  ,'  I V''i:T,Tia(rfri>ni  the  labala 
ao  l  ae  l  liy  Uii<  'aiil  Mi-.i,r'<  M  A K'l  i.l.l,  and  <  O.  And 
ilautliui  prtx'i'e  luce  w  II  lie  lakin  br  tbem  aimlaat 
any  |iara..iu  wlu  '  %Ua'A  make.,  u  1',  ulttx,  <<r  apply,  iir 
I'iiufa  to  b*  tti^dr.  u>e<l,  atlix<nl  or  npilieu  to 
any  bottle,  or  bottler,  of  Itmiiily.  or  I'l  any  corka,  or  to 
any  caaaa  eunialiMBC  lontKa  of  Brandy,  any  labala, 
capaala.  branda,  or  laarka,  nnuia  La  baHallaa  at,  or 
only  auluurably  dUTarlag  fiata  tl 
brands  ar  marka,  ai>  uaed  br  Ika 
TF.lXaodCO. 
itaiadthliaihdvi'  ApttLlBTl. 

W.  aad  IL  P.  8UARP, 
I  f  flwdlw  llliil  I  '>ld  Mroail  «ir>«l,  Vmi>m,  E.C., 
Sulliilura  liir  the  <«m 

Meaara  MAK'I'FI.L  and  CO. 

MATTUKW  1  I.AUK  iinil  sose, 

nOlaat  Tuwer  atieei.  l.,andaa,  BXLi 

A','.'nt.  fir  l|.«  ..•Ui 
M—Ti  MAIJTFI.I..  iiii'l  en. 


TO  .SHII'PEK.s  .\N0  E.KPORTF.RS. 

UlLNEUS'  STRON(J  HOLDFAST 
AND  FIRE-BK8I^TINa  SAFES,  CMB«Tli 
nsOBO  ROOMd  AND  DUOB:»,  wUli  aU  llMir  Laiaat 
laqavraaMBta.— TbaatranRcal  aad(i|uallty«aB(Uar*d) 
tbacbeapeat  iafe-iruarda  a«aiiiat  fire  aad  tha 
bnrglar.  Wanttd  wnererer  caah  and  booka  aia 
In  iinantttlca  at  wholeaele  pnxa.  Mlinar 
dafo  >Vurk«,  Llvtrpu^-'i,  tha  moat  ealanaare  andooai> 
plate  III  the  wiHid.  l>ci>aU!  Liverpool,  Mancbaslar, 
ShdOlald,  L«a<ia,  Hull;  Lomloo  <la|N(,  47a  Mwrnla 
9-.reet,GttriMartlMBaAkaf  BafMUMi.  Ciraalaiaftat 
1  ti»i«a» 


NEMUISB  FOR  TBS  COKB 


I  tftatf  aad  antallinf  aaeeaaa  aa  Dr 
Laaaafc'a  Wafer*.    In  eaarf  wrladleal  may  ha  aaea 

taallmoniala  of  Ihalr  arotdarfui  elBcary.  Nothing  alee 

glvea  iiicli  II  aimnil  r<fri'.bin/  ni.-hi'a  rcaL  In  liy»- 
tarhal.  iiareoua,  iind  he.r  .  .ii.i|il  r.-'ii.  tu—,  are  umI.iII- 
lOK.  and  m  rbeenuiii'  and  nerv^itf  (.aina  ilu'y  hkI  liku 
a  rhnno.  They  taala  plaaaantly.  Sold,  at  la  l^d  |i«r 
box.  by  all  druriri'ta. 


R 


OVAL      POLYTECHNIC. - 

WIUrsUN  HiJLII»A\f».--I'n>faaaur  Pappor'a  1 


"Trip  to  it,s  IVe.tL'.-ii  lli^-L.ands  of  Inland:"  anM 
ikeiiery  ami  lilali  Smga  by  HUa  BarUl.— Onat 
HoTlval  af  Hanqr  BaaaaUla  Oaat^  aadar  Wa  naaiaaBl 
k  ml  afarin-aaMca.  wMk  fnwd  Bcmw  aadOpttoil 
EOecUk  Vaai  lal.  Mr  FlmapiaB.— <}.  L.  Klnc.  Ban.  an 
>-  Mutcl*  and  Muara'ar  Puwer,"  IllaelrBtcd  by  Hatr 
Willlii,  tbe  ariMioerful  ConiortloolM  a«J  lialta  <if  of 
Itlrda  and  Aulm  iLi.  Ke-enipigGaieint  of  B.  D.  Davici, 
the  I'raiuUr  Vi'  i-  ..|  <  t.— Tb*  Uhaat  ai  ' 
EnlertalnDH.iil<  r-i;:ii.  AdmiialOB  Onb 
Opao  flMOl  U  10  !i,  auil  7  to  lU. 


.ju^^cci  by  Googl 
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THE  fiCONOMIST. 


[May  27,  ISTL. 


JI(>iwr»  HOLUKKNESS,  N'OTT,         CO..  hsre  been  dalv  aut'..  rii-  I       iavi;e  subieription*  (or  7,.jOO  Sh«rt«of  iWiMll,  or  X21!5,000 
nominal  cnpiinl  if         MPKHI  \  I.  \NT.I,()  liKKMAN  T?.VN"K,  vri.icli  li.re  Wu  rxoerve^  for  iiuu«  iu  L^nSori.    They  few  to  llfMB  tiia  paMio 
that  tboj  have  onnlniiv      ninr.i  i  i  .    j    Ku:"titn  ri>:t'rre'i  to  in  i  j'<  Proipartu«,  and  th«y  would  especially  draw  th*  aUHlMBOf  taCMdiOf 
Mrib^irH  to  tlu?  Kt\>*l  adv«i.'.Amj»  "lad  ii-  Jti  ti  u  oiior»»l  by  the  L.'xw  of  Juue,  1«7<J.  cf  the  North  German  Coufeiioi'iitiuii. 

1.  The  entire  capital  mu»t  be  «ub*friboo,  an>;  Ton  i»'r  Ci  rit.  |v>i  J  thi>rn"a  li.if  )rn  tho  Companr  caa  bo  incorporatod. 

2.  Bofom  incorporatieo,  app1iciuit«  [or  Sh&reti  cannot  be  ni^e  liable,  aud  ti>e<r  munev,  therefor*,  muat  be  retume<I  in  full  if  the  under- 
tfkiog  ho  Dot  proee«ded  iritb. 

S.  iBOomratioD  eannot  bo  affpeted  until  tbo  t^tatolet  Ilito  bjon  npprjT-:!  by  the  ahairehaldon  ^•itbw  pei-Mnally  or  by  prcizj;  at  the 
leqaiaito  OMM01lattiogt  in  Berlin,  and  oooQrined  by  th«  Jidge. 

THE    IMPERIAL    ANGLO-GERMAN  BANK, 

IfebeMlillKshadliadcr  tbo  pnivlnic^nii  of  tln^  German  C<<>lf  <<f  Cooiraeri  i' ami  tbe  X<'>rtli  German 
Lmt  of  1870,  uudvr  tLe  pruviitiuus  of  which  the  liability  of  »luu>ihuldt;ra  is  limited 
to  tlw  mount  of  tboir  shiinik 


CAPITAL,  £160,000  (or  8,000,000  Tbalen),  in  10,000  8EABES  of  £80  (200  Thalan)  SAGE. 

ViOil 


Shan-n  {<:■  bi>arer  will  be  Uwuod  opon  the  (tiU  amoant  bein^  paid  op. 
7,500  Miarea  baTo  alreaJy  been  aubjcribad  (or,  and  10  per  cent,  paid  thereon  in  QaitOMBj. 
StpMll  iClpKjaU* eaiVpBeatiain, and      payable  on  allotment.        OeUe  ean  only  V»  aud*  Iqr 


Hie  Seram  Highneiit  the  Dnke  of  Ratlfaor. 

Beer  C.  Adickc*,  Raoover,  Prwidont  o(  tbe  Hanover  Attnboekea 
Railwey,  end  Member  of  the  North  Uernian  Parliameak 

Hecr  <X  TOO  Aflthroon,  Member  uf  thi>  I'ra&iUa  Pnriiiineat^  nA  Bofal 
Privy  ConneiHor  of  the  >liniatry  of  Fiaanaa^  Berlin. 

Seth  A.  Apear,  Eeq.  (lleMn  Afemt  and  Oa,  Oeloalln>  74  laiMirtw 
gtia,  London. 

Robert  W.  BarkW,  g^.  (Mil  Otfc  ft  Stag  «d  Ot,\  UfMpoMmd 

Uombay. 


OKmntAL  OOUKOIL  or  MSBOrOBft 

J.  Hermann  Becker,  Em|.  (Mean  Andeiaaa,  Beekar,  mai  Ook,  Into 

SelTeiem  and  Oo.\  London. 
Maximilian  Behrend,  Eeq.  (Maairi  M.  Behnnd  and  Co.),  Leodm. 
Count  de  Beaeoval,  124  PaU  Mall,  London. 
Darid  GaoBsen,  En').,  N'ortbeoort  H<nu^  AUngdM,  Berkt. 
Charleii  Mtri  i.-t,  Eai^  ,  Director  o(  the  Beak  of  ' 


Joka  Edward  Morriaao,  Sao.,  fewidMl 
Herr  L.  Wndi^  Rejiil  CmiMillair  of 


Tho  Loi.'lun  and  Counly  Itiuikiiig  l.'onipany,  London. 


Berlin. 

BANKERS. 

I  Herr  Joapph  Jacqnea,  Borltn. 

BROKERS. 

LosDOv  M,  «ir«  HoMdrtitn^s,  N'  jtt,  uid  Cft,  St  MicbMl'e  alley,  ,  MA>ciiKiiTKtt....  Mossrs  Kielder  and  Son. 

I    rnl>ill,  E  C.  DtiiKlKOllAII  Mnora  John  Perry  and  Son. 

LlVEamoL   Mraari  Uobba  and  Stubba.  I  LiicBfTKR  Meetrt  J.  H.  Williama,  Kaq. 

flOHJinXOBS— Meeara  Ai;KleB  and  Rawlini,  85  Graceehvrah  ttrwli  KO. 
SECBBTARY— Oeoige  Annatrang,  Biq. 


TiM  lapeiM  Angle.<QMinjni  Brale  I*  oetnUUhed  with  e  Tie*  e( 
toUaf  ad*airteg«  of  tb«  extenaiTA  Banking  Imaiaaea  now  daTelopiog 
btowean  OeraMB.v,  England,  and  the  Ka*t. 

The  principal  aeat  of  the  Uank  will  be  in  Berlin,  with  aa  aeUUiah- 
ment  Hi  Loudon.   Branches  will  be  eataAlialMd  in andi other  aUaa  aa 

irav  h<  roaftcr  be  deornrd  deairablo, 

1  hi<  iiiii.iri.-i*  ■.!  1';:.'  Itiink  will  conijT  B  '  ■•  nilun.:  ^n:l  ii/cn^y  tmiaO* 
tion^     rK  iiUlr,  ami  the  Degotiation  o)  i>l*iis  and  uilicr  Luana. 

1  hi-  .  :ut  extent  el  eoatmerea  now  developing  in  tiermany,  the  great 
lui^wiu^  giren  to  trade  whb  Ruaa  a  and  Anetriiaby  tbereilway  ayatema, 
in  pert  oonitmeted  and  in  the  eonna  of  eoMtnuUon,  JnatUj  Va»  ooa<- 
eluaion  that  the  new  Oermaa  Bmpink  ■"'I  above  ell  Binlin  aa  ile  rajw 


A*  TogaWb  Hia  Mad*  efOociBaaiy,  howavar  procperma  It  naf  ba^  It 
i*  yearly  on  tbo  iacMaia.  Iho  Vailad  Biataa  alAM,abaeiMiMtaa  na« 
do,  needy  300.<MW  Ooimn  aaiginto  aaMrily,  piMM  a  laffo  Md  for 

haakiog  opeiatiaoa. 

The  lUilway  qritem  in  Oenuesy  aad  Amtite  haa  groaUy  developed 
itaoUvritbintiielMttoflywuoi  ao  doabt,  howoran  ho  oatortaiaod 
b«t  that  witUn  a  lew  yean  otere  tbo  prtoeat  mllaojio  will  ho  dooblod ; 

i  whilat  Rtiuia,  intimately  connected  through  her  network  of  inilwaye 
i  with  orarv  par:  of  tho  tjrorman  Iroatiara,  i<  making  rapid  etridae  towards 

Satihi^g  the  Bret  10,000  mtiae  of  read,  ot  whioh  the  gnalar  pact  la  at- 

raady  opon  fkr  traflie. 


afford 


ample  aeopa  for  legitiineto 


Boyal  SUtiatioal 
far  fhi  ' 


int 
OKporte 


e( 


MintatiTe  capital,  mu^t 
banking  opcrationn. 

Official  return*  from  'hi>  Itnpi^rial  and 
ahow  the  aggregate  11  •!  f  l  ^ixKOOO 
ljclwr«-n  Oftrmany  ami  Kiiglaii'i  iu  1870. 

1  hi-  i.iTa::i:;  traJ<'  wi'.li  CSiina,  Jopao, 
in  /Vaia,  umuanted  laat  year  tu  ^GOQfiOOL 
Aelltaotnttoa  of  tho  taionaae  at  haahlaK  ^  rotwaa  of  the  Baok 
o^ihitMtal  (imaaliou  twfba  aaaief  t^SSO nUHoas of 
a  1MB,  agrfnat  4,a»  aiUianB  «t  thalan  in  tm. 
in  ono  your  of  4tt  atUioiH  of  thalaie,  or  apwsfdeol  BO 
atcrllng. 

The  net  proflia  of  the  .\nKlo.Au*lrlnn  V.wrM  'i\  Vinilrcd  inatitntion) 
for  the  year  Ifr,'*,  willi  n  |K.i  t-iii>  aipiliil  .if  I  .',0  iii.fiiio  i1nrin->.  amiMiiite! 
to  7.I1»L'.»»14  floriii--*,  ur  Lienrly  j^or  ('fnt-,  iinii  il*  >liiir»'-.  «ri»  n"vr 
quoted  at  i^h  per  cent,  fircuiiutii  Uf>i>n  tho  tiinereul  nj.irl-i'l^  of  Kur.ijn'. 

The  profpority,  moreovpr.  "f  thi'  IvinWinf;  o^Uibli'shuj-  i.'^  i  f  i.  'iiu^uiy 
will  be  evitlent  from  a  Klanca  at  tho  preeoot  <}UoUtiona  uf  the  fi/Uuniug 
bankky  iaatitotioaa  on  the  Bertbi  Bowoe. 


Tbo  eetabllahmeat  of  rait  cocumoni 
of  Moaat  Cenia ;  the  great  impnlaa  givea  to 
ranean  and  the  Eait  by  the  opaainf  of  the  8l 


large  eommeraial  aatarpriao  nut 

war  h»a  torminated. 


aDprofo  lha*  a 
epring  Bp  now  that  the 


'  branch  of  trade  and  of  commerce  ia  Oermaay  the  want  of 


■Mnaan 
0  ailflettt 


Tbow  fMa,  oenplad  with  tiio  oonvioliaa  of 
future  hoa  ia  atora  for  United  Oormaay,  haa  iadnood  pAwerf nl  intereeta 


Coufedoratiuo,  hare  been  deposited   at  the 


the  oommerela) 

 ^  ful 

in  that  eoontrr  to  partii*ip3tc  in  tho  establiahmont  of  toi*  Bjink 

One-hatf  i  f  th«  capital  haa  alr«a<'y  boon  aubacribod,  and  £3  |>er  ahare, 
Iwin^  1^1  |ier  coat,  of  the  nomiual  v.ilQa  ro.^uired  to  be  paid  by  tlic  law 
of  the  North  German 
Bankers  in  Berlin. 
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per  cent. 

..  70 
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111 
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A  n!)t»riiil  tran^ilaliir.  nf  ihv  Stata'M,  arcDupanlpd  Ijt  roiinKcl's 
Cflrtitlca!.:  sil  l  Opiui  jh.  liw  f':r  iatpi'di  pii  at  tho  Oflict -i  of  tin-  lUuk, 
and  of  tne  Solicitor*,  aod  also  notarial  eertiOoate  of  paymenta  upon  the 
iibioribid  ia  Oonaaaj  iato  ~ 


PnBMBtoBM  with  ftcaia  of  apt 
at  Aa  OBbae  offho  Cenpoay,  from 

the  Broker*  and  Solicit)!*. 


ite  raepeettTo  Baakon,  and  alae  fna 


One-hiilf  of  the  cipii  il  h«Ting  nlr*a<ly  niWribr  !  f  r  mil  jwid 
upon  in  Germany,  applioativna  !ur  tun  rnuaiaiu^  nuiiiHy  :ii  iv  I  ■  m  ole 
to  the  Direotorj,  ana  k't:  with  th<'  Binkura  of  thv'  Campauy.  us  .iiutisl  in 
the  PlraqMotua,  aocompanied  by  a  depoaic  of  XI  per  share. 

WboM  ao  allotBMBt  ia  atado^  tho  dapotita  will  be  fatnniad  ia  lull. 


THE   IMPERIAL   ANGLO-GERMAN  BANK. 

Ketlea  ii  baMbgrgtwa,  ttal  NO  AFTUOATIONS  lor  SHAKES  in  thi*  Compiuy  iriU  bo  xacaivad  after  THIS  DAT,  SATUBBAT,  tbo 
27tb  iaataat  By  oitler. 

OOaHb »  Cgnhn,  ZJO.  OEO.  ARHSTBOKO.  Saentaiy. 
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POLITICS  OF  FRAXCE   AS   THEY  SHOULD 

AFFECT  Hi  .K  OREDIT. 
I  am  plaialf  two  great  freUmiaariaa  of  whioh  the  uonaj 
 I  ■kombeaaaandbafontlMfagain  trait  FnoiM  m  eaailf 

•ad  aa  readily  as  they  tued  to  tnut  her.  f^rst,  how  aoon 
will  Fiaaee  poaseM  a  reaionably  firm  and  decontly  substAntiAl 
GorenunentI    Next,  how  will  Iha^  (ravernment  h-i  likoly  to 

 ita  power  f  Will  it  be  a  peacolul  Qovornment !  ur  will,  or 

■Mgr.  it  mah  into  wild  schemaa  of  repairing  the  ccrUua  c  ila- 
mitiea  of  the  paat  war  by  possible  rictories  in  the  next  ?  To 


lenders — and  many  lenders  there  moat  be  if  Fra&ee  ia  to  g« 
on — ^both  these  qucstionii  ore  critically  important. 

The  awful  events  that  have  joat  oocurred  at  Faris  have 
made  the  fiist  of  these  quastiona  Dftsier  to  aaawer.  After  the 
peace,  til*  int  pioblMk  has  been,  as  we  said  it  would  be— la 
Franvlo  bt  gnwmi  aeoordiug  to  the  ideas  of  the  peasantry 
in  the  proTiBM%  w«ecording  to  the  ideas  of  tLe  Hud  R>'pub< 
lieans  in  the  ^Mgp  towns?  It  was  au  awful  dilemma,  but 
tliat  Jiluoiaia  i^  the  difficulty  of  France.  Of  first-rate  political 
forces,  there  are  in  the  ooontry  only  these  two ;  and 
with  neither  can  an  cdoMted  and  ntiooal  politician 
at  baart  aympathiM.  Th*  pmrotij  of  Ftnnoe  an 
ignttnat,  md  aanowaiaded ;  ifiqf  fanwaot  tba  kaowM^ 
to  guide  the  country,  and  tluijr  do  BOt  hear— they  wonld  not 
heed  or  regard — any  sort  of  diaemaion  wfaidi  will  fit  them  U 
guide  the  country.  They  love  their  propert  v  — their  scrap  of  Ian  j 
and  their  money  savings— so  passiona'cly  that  in  politics  they 
almost  think  of  nothing  else.  Their  one  inqairy  a-a  to  si 
ruler  ia — Will  he  aave  society  ?  that  is,  will  he  save  mjterre  an^ 
my  money  for  ma  and  my^shtldsen  7  In  utter  oppoeitioo; 
to  these  aie  tbe  Bed  Bepnbl'icana  oC  fh*  Ouiiiwimirt  -^paC 
whom  we  at  the  moment  know  only  too  welL  Vha  pllf  aad| 
ideas  of  the  sincere  part  of  these  men  are  variooa.  They 
almost  all  wish  to  change  society  and  property  vitally  and  in  some 
greatresp'ot.  On  thii  thpy  are  agreed,  for  it  is  theirnniting 
bond  ;  but  what  that  change  exactly  should  be,  or  how  it 
should  be  brought  abonty  they  era  not  agreed.  And  round 
thee*  nuMM  though  diMordMt  faaatiaa  in.  the  Bed  iaotiMe- 
there  faaia  gMhered  tlM  aMo"  •ftdwfceaMt  'aad  ike  defer 
outcasts  asiot  France  onlv,  but  of  the  world.  The  groat 
primary  qtlMtion  whi  -h.  :he  t.ill  of  the  Empire  and  tbe 
making  of  peace  raised  in  Franc*  at  onoc  fttid  distinctly  waa 
this—*'  Is  Franoe  to  be  goromed  by  the  lied  party  or  by  the 
"  Bund  por^t." 

That  question  we  hope  and  faeUm  ia  BOW  MtHad.  Aad  it 
ia  aettled  by  tbe  victory  of  the  better  nds.  No  om  Ma  InTti 
a  lower  estimate  of  tUo  political  capicity  r  f  tUe  French; 
peaiautor  of  his  politicsl  knowledge  tiiau  wo  have.  His  ideas 
of  gove'-nment  and  policy  are  narrow-mindfii,  selfish,  borrn' 
ideas,  bnt  atill  thaj  are  possible  ideas.  Hutnau  life  can  be 
regulated bj tboa i  civil  sooiety  can  be  worked  by  them; 
politioal  gwaiwaiw*  oaa  be  aai4ed  tgr  tbeai.  Bat  the  idtM 
of  the  Bed  BepabUe  m  h&f  io  be  in  tbe  eaaaoM 
pcoaible.  Thev  want  to  make  of  civil  society,  of  Oovprnment, 
of  property,  tnav  which  tliey  never  can  ba ;  they  can  destroy 
what  we  have,  but  they  cionot  give  uh  what  we  hop-'  ;  ind 
to  what  wild  excesses  of  desperation  and  de«trac!ion  they  may 
at  the  critical  minute  be  carried  Fade  now  knows  only  too 
wttlL  The  Tioloiy  of  numk  FiaaM  afar  the  BepobUoaa  lutd 
city  fieda  li  tbe  flnt  pnKntiaaiy  to  a  dasaat  Ckwanimaai. 

Judging  from  past  experience  we  should  hope  that  viotoij 
would  be  final.  After  each  French  revolution  there  haa  bMB 
a  gieat  «trup^fl>'.  After  each  the  Ued  Ei-public  has  had  to  be 
destroyed  by  force  aud  bloodshed ;  but  after  no  revolution 
have  the  bloodahed  and  the  violenoe  been  so  great  as  now. 
What  Oataiffue  did  in  tbe  daja  of  June,  and  what  Loaia 
Napoleoa  m  «a  tba  Sad  of  Deonaber,  do  not  together  equally 
or  probably  approach  tho  losses  now.  If  the  Anti-Bed  party 
are  firm,  compact,  and  prudent,  they  may  probably,  without 
).'reat  diiliculty,  coerce  and  Liul  1  umier  the  Ked  taction  for  an 
entire  generation.    It  Ik  twenty  years  since  Napoleon's  coup 


d'etat,  aad  it,  with  pru  Iluo  ,  may  be  t 
next  eruption  of  the  ever  burning  Tolcano. 


till 
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But  will  the  fietarioai.  party  \>f  prudent  ;  or  '.v:'l  it  If 
united  {  It  i«  diffiwlt  to  iuagiuu  tii.it  for  gome  tiin^  ii.  can 
either.  The  present  «*pect  is  evidently  temporary.  Tbo 
BtppbHc  Bwr  not  iff^^g^of*,}!^  T^i^i  France  almost 
jflMtrialy  will  not  loqg  apidan'  the  Beputalio.  Then  la  in  (h» 
npns  of  France  a  great,  a  calamitooa  enthasiaim  for  a 
'ateialiatic  Bepablic.  But  the  towng  are  defeated,  and  locialien 
in  rejected.  And  in  n  >  [nirt,  of  France  i«  there  any  strong 
likiufj  for  a  voulii:'!!  K'  [iiibiic.  The  socialiste  hale  it,  because 
they  know  it  is  iml  u^i,\['\^t  ;  tLo  pi';uuairy  bate  it,  b<joa\iao 
tJbey  fear  it  may  b«  scci»liat.  It  cxcit^ea  the  la^e  antipatbjr 
IV,  the  "  Bed  apA^tre,"  but  irithout  viiini9g.tbe'«|UD«  franti*^ 
attMhownlrM  >h*r:.";M;«^  A  jpoUty  fri^out  <B^y 
wtfMn  MmcU  and  with  many  «a,gpr  enemiea  Is  aotMiMd. 

But  if  the  Republir  folia  what  Moaaroh  shall  succeed  ? 
The  only  Monarch  whom  the  peasantry — the  present  real 
v^eton — hare  ever  known  is  the  Emperor  ;  the  o«ly  ^Qrt  of 
■oliUcal  feeliag  they  ever  used  to  have  was  an  attaohmeat  to 
Ike  Emperor  aa  fiscr  Eioperdr,  as  the  coerccr  of  lh»  towm^  aa 
the  mautabeT  'of  thr  aooilJliieqaalitj  whieit  they  prise,  and 
the  soebl  secmrfty  wbidi  lliey  lere:  '  'And  Uaoaulay 
l)eautifully  tanRbt,  a  people  ii  i  ften  niis'.iken,  but  is  always 
faithful.  It  has  indeeil  hiir.liy  lUo  touiptation  to  incou- 
llancy,  for  it  takes  it  ao  k<iig  to  ac«iuire  new  i<l>'n8  that  .1 
ike w  competitor  is  dead  and  panics  oft  thu  bwne  before  be 
^ipns  to  rival  the  old  one.  That,  in  spite  of  "  Sfdan*'"  the 
flMM'«f  Kapoleon<ie  piafoaBdlr^faedah^  in  Fnaoe  9mtf,«m 
iOiamk  '  >  ■  -    ■      -ii-     -n  ■■  7., 

' '\!^,db''W  h-\k-vr-  tliat  the  snme  oen  be'' eald' for  the 
KBdrDons  of  either  branch.  We  wish  it  could  be  laid  of  the 
tltbuu  family.  They  represent  eTeiythiog  we  wish  to  see 
jiiiMWeMteA  ■  ■eeane  inmrtjf«  laitiMiel  fieedma,  Pwliwiieateiy 
iSlmMm.  '>  "Bit  ghtet'ddA'  not'  eiBe  foi>  Patrlinm^tarT 
Oovemment,  or  for  What  ^  «ell  r.^timal  liberty.  \t  ilr»:i 
I'lro  for  property,  and  is  not  sure  that  PurliaiJi'-'ntji  and  partios 
confirm  it,  even  if  they  are  ronsisfcnt  with  it.  Intelligpnt 
adhereatiu  "meet  though  few,"  the  Orleans  dynaaty  coo 
Mait,  hnk^ffhie  eoahnM  hrtr^oue  fbr  tfUob  • 

The  legitimist  BoorbMie  no  doubt  n-prespnt  a  principle,  bat 
then  it  is  the  cmcien  regime  principle,  and  whatever  ol^c  it 
French  peasant  may  doubt,  it  i«  br<;d  in  his  bone  and  fixed  in 
hia  brain  that  he  will  not  j^o  back  to  Lis  lifu  before  ITht*. 
He  knows  indeed  little  in  iloLiil  about  it.  But  Le  kiiows  that 
jfum  he  hae  his  .leod  to  hinuelf,  and  then  he  had  not  got  it  to 
hinualf .  And  he  cerae  lot  nothing  further.  The  Coiote  ^e 
Cbambord  has  also  dangerous  friendi.  The  JDwee  whe  nay 
aid  him  in  the  present  Assembly  hurt  hhn  ootaide  with  the 
Fionch  people.  One  thing  wbirh  tLey  ilo  b<diere,  ittid  llNNB 
which  nothing  will  chango  them,  is  tLut  tL<-y  witl  not  bow 
down  before  a  nobUfse  :  that  they  art>  as  lt.^  ,t  an  or  bi'lter  than 
l^^rml^ed  daj^i  and  that  they  will  be  treated  as  if  they 

The  great  ri«1c  i.<i  thcrt- fofie, fh^itbough  the  Anti-K  1  party 
has  wjntjuorod  its  enemy,  ft  wul  not  be  united ;  tuat  i: 
may  not  ut^rie  on  a  <  ii)i  f  ;  that  the  Kmji-'i  r,  t!..  ]  r.ibalil', 
tbo,l|l|roijgest  of  competitors,  may  not  be  strong  enough  to 
fifpi^.J^ack,  or  that  even  if  be  is  strong  enough  to  come  back 
|^Biy|!.b<»  oaJ^JvM  etmpg  enoiwb,  and  may  be  excessively 
w«ak  when  he  is  there  t  that  the  Bourbons  may  1>e  strong 

•'   •    '•  •■I'p  out  tLc  Empire,  but  not  ptrc.i.j  ■ 
roturn  tUi'mselves ;  or  if  by  some  strange  uogiiuy  ui  iicnv  ui 
fortune  they  did  return,  that  thuy  would  hr  daily  conscious 
they  had  no  root,  and  that  on  the  occurrence  of  the  least 
difficulty  they  would  fade  away. 

Aa4  ft  week  Oovannant  in  I'^nnae  now  would  Ml  only 
hftVe  the  tnoal  evils  of  a  weak  Goveniment,  hot  also  an  ad- 
4iticnal  and  wor&u  evil.  It  could  only  with  difliciilty  be  a 
peaceful  Oovernment.  That  bt-fore  the  Gorman  indemn  ty 
ie  fully  paid  there  will  ba  a  new  war,  if  pi  s-iiblp,  to  revenge 
the  present  war,  and  to  prevent  it«  being  paid,  is  often  su^d, 
thoiiq^  1b  flneh  S  one  only  bold  prophets — much  bolder  than 
we  ars — can  say  so.  But  if  enythiag  could  eoeomphsh  the 
fMrfnl  prophecy,  it  would  be  ft  weak  rreneh  Qoiwrnment.  To 
;  maintain  itself,  to  eidte  an  enthusiasm  for  the  mni.v  nt,  to 
!  please  the  many  who  hate  the  taxes  to  pay  the  Oirman-,  and 
who  still  believu  that  if  well  handled  thiy  loulil  beat  tl.e 
Germans — such  a  Uovemment  may  d<uh  at  anything. 

The  first  instabnent  of  the  Gennan  indenaity  Fraaee  will 
ao  doobt  enrilf  bonmr ;  hoi  her  newer  of  borrowing  the  after 
pertft  will  depend  on  tin  eoii  of  Oovernment  abe  can  make. 


THE  STATE 

Wc  have  lately  been  reminded  very  frequently  that  the 
English  Oovernment  is  the  greatest  banker  in .  England  :  Mr 
Lowe  UitH  :Uready  uudor  his  ooutrul  a  greater  ^pont  of  other 
pejple'd  money  than  any  other  person,  or  body  of  persons,  in 
the  c<]  nil  try  ;  aud  if  wo  recall  the  discossions  on  his  first 
Bn4g|tM^,J#i9PjjijjeP^<^  curious  qo^tion.  It  was  tlion 
miSthiilkmit,t9t^imtlfi>m^8^  pwjUaxi  that— putting 
ounenc^  oat  of  the  4|Heatipn-^.tbe  onhr  rf^^t  of  aottial  cash 
we.  as  ft  nation,  bold  against  our  baniung^habilities  was  the 
re^'  Tve  in  the  bankiu^  department  of  the  Baiik  of  England  ; 
that  L'lndou  busker*  kept  all  their  reserve,  except  what  was 
wauted  far  the  liaily  till,  at  the  r>.ti.k  of  England  ;  that  they 
dimints'ued  this  reserve  at  the  Bank  to  th^ .  iji^nimnm  neoea- [ 
Kiry  to  work  with ;  that  they  deposited  the  reel  ftt  the  bill- 
bo^Cl  for  profit.  wjwl(|at9f}„jilJMi .  interest-Muug  securitiea  ; 
tfaeAihe«oantiy  hftnl»9'  WMd  f|lai»)ftrly,  except  that  in  moat 
casos,  and  except  at  the  rici:^^^  of  the  branch  banks,  the^ 
hod  no  deposit  at  the  Bank  of  £n^ftnd  at  all.  From  this  it 
followed  that  if  by  a  suddun  accident  the  banking  commauity 
should  be  largo  borrowers^  there  would  be  no  one  to  borrow 
from,  if  not  the  Bank  of  England.  No  one  else  wonld 
hue  spare  unoccupied  qseb— •  large  sum  in  actual  money 
net  needed  for  its  own  wftDta,  but  ready,  and  available  for  the 
meta  of  others.  In  matter  of  faot^  j[aafc  after  the  cotlapae  of 
Uverends,  when  many  haiikers  in  town  and  country  werp 
larjM  ii  ,iie.werr<,  there  was  no  one  fto:.i  w li u tu  ay  ^jff^, 
could  be  boi rowed  except  the  Bank  of  ilngland. 

We  are  not  now  about  to  defend  this  system,  or  to  comment 
on  it.  Wo  have  often  eaplained  that  if  we  had  ft  clear  stage, 
we  would  prefer  to  have  many  e^tuil  or  ipprti&taately  equnl 
banks  holding  their  own  resen-e,  and  not  a  single  dominant 
bank,  which  keeps  the  8nal  cash  of  all,  and  on  which 
all  to  some  dc^rte  .ire  dependent.  Nor  on  the  abstract  principle 
have  we  anylLiing  now  to  say — nothing  that  we  have  cot  v.-ry 
{eMjucnlly  said  before.  But  the  present  diseossiinis — dii<->i»- 
aions  which  ifa^.''^  Chancery  Fonda  Bill "  will  aLn^oet  revive — 
raise  a  new  apo' preoUoal  Mpt  It  bebe  now  conceded  and 
proclaimed  Ui^t  th^  a|bM^^tjbi|M«l«A  Bn^d. 
to  what  extent  does  it  'ik  a'  MH»er'edbpt  tiBs  peeoBer 
l^item  (  what  reserve  does  it  keep  :  dees  it  keep  it  itself?  In 
a  panic,  it  its  credit  were  eudar^'eie  i.  would  it  bo  obliged  to 
borrow  of  the  Bai,,:  >  -Awr  linker-  wriii  fear  for  their 

fs^t  I  or  o^iuld  it  stapd  alone  and  survive  the  atorm,  borrow- 
ig.'<rffiiO'Oiiet''  ' '. 

Tlie  a::^wer  u  that  the  Stato  adopts  fully  the  common 
system  ui  En^li^li  bankers.  It  does  not  keep  a  shilling  in  Ita 
own  till  th.U  i!  can  help  :  it  redures  its  lialance  at  the  Bank 
of  England  to  the  smallest  sixpence  it  can.  That  account  is 
kept  in  the  aaue  of  the  Oommiesioners  of  the  National  Dubt, 
and  as  aooa  aa  those  Cjo""*'"™"***  (*|^.  ^  under  the 
Finance  Minister)  see  mi  fteenrntdfttibft  Mywd  What  will  be 
re(|uire  l  fur  daily  demand^,  they  immediately  inveat  ik 
.Vtid  they  c.nld  Ho  no  otherwise.  They  pay  a  considerable 
iii^eie,;  lor  all  tlie  u).  ;.  y  which  thoy  reeeivo.  They  are  like 
1  '  aur  ^teili  bank,  which  should  give  interest  on  every  penny 
t  I  i^,  r  like  a  bill  broker.  The  loss  on  the  Savings' 
banks  to  the  nation  has  been  very  considerable  at  it  is,  but  it 
would  bftve  been  much  more  considerable  if  the  Stato  had 
peid  iatamt  m  ell  wnioh  the  poor  deposited  with  it,  and  had 
also  iteelf  kept  aaemploved  a  Isrge  reserve  yielding  it  nothing. 

In  fact  :n  a  panic  ti.o  credit  of  the  State  bank  of  the 
GijVernment  lias  nut  been  nlTecied.  But  if  in  1866  its  credit 
bad  lH*en  iili.  cti  d,  it  would  have  been  just  like  other  banks, 
wi  o  tlieu  fancied  tiieir  credit  might  be  affected,  or  who 
found  it  WU4.  If  by  rare  niiachaQce  there  bad  been  ft  fan  M 
the  SaTiDga'  banks  juat  when  Overanda  failed,  the  pressure  on 
tbe  Bank  of  Beglaad  would  have  been  fearfully  augmented. 
The  Commissioners  for  the  Bedoction  of  the  National  Debt 
would  have  been  obliged  to  sell  stock  to  meet  the  demand, 
anj  there  was  no  buyer  of  stock  and  no  lender  on  it  at  the 
critical  momenta  of  IMtlti  but  the  Bank  of  England.  The 
Savings'  banks,  and  consequently  tbe  Oovemment,  would  be 
as  dependent  on  the  aid  of  the  Bank  of  England  aa  any  bank 
wee  Of  eocdd  be. 

The  money  which  the  Chancery  Funds  Bill  proposes  to  lodge 
with  the  Oovemment  is  muoh  pleasanter  money  than  that  of 
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the  p^QR.  Then  eea  b»  no  nuTeuli.  p%  Into  the 

even  &  panic  willqaickeo  that  Oonrt.  But  tM#'i)i^pitt  or<H 
pLka  for  greatly  aogmeoting  the  praieht  hage  State  bank 
pref'tita  a  good  opportirnity  for '  dis^trntdg  th«  way  in  ^Inch 
that  bank  is  managed.  Mr  Ziowe  h<^-dn  seToral  occMioni 
said  that  the  Bank  of  England  is  onir  *  jotntstoek  b««k  like 
•nj  other ;  thftt  if  merahukta  oi^  bKuera  «bob8«  to  think,  it 
more,  snd'aiBt  aia  if  it  #«r#  iitlM«,^yfMM«t-  ftito  tfa«  emi>> 
■eqaenora ;  that  ho  to  ivok  IMuM  (d  iUfpm  itiCMd'doad  pot 
mean  to'do  so ;  that  flio  **nofl«r  itaarfcef 'nAiii  tAlM*««i«  of 
"  itaelf."  And  this  may  be  right — at  l*"Mt  it  is  afrgunblis  that  it 
may  be  right — for  Mr  Lowd  as  a  Finance  Minister.  But 
look  at  Mr  Lowe  as  a  h.inker.  He  might  be  obii^*-  1  jujt 
when  other  bankers  weie  rushing  tO  (ho  Book  of  England 
for  aid,  to  raiih  there  too  for  aM'  MrimA  —  Ho  koMo 
50,000.000/  ot  abort  notice.  ThM  oMinM«"Mlu  beloogt  to 
the  pooreeton^  most  ignorant  pott  oFtkoOOoteMfty — the  par* 
mo-t  likely  to  be  frightened  ;  if  itwere  w^U  frightened,  if  great 
suma  bail  to  be  paid  by  the  National  Debt  Commissionets  in  a 
panic  week, — happily  an  iniprijbuhl",  but  bHII  not  an  imaijinary 
supposition, — he  would  fail  as  a  banker  without  the  aid  ot  the 
Bauk  of  England  ;  he  would  hare  to  realise  securities  which 
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he  could  seU  onljr  to  tboBol*.  BvM<.if  ]».(bOoIdfa»Te  OO  UiO  Bn^-  okodi  oAili*,'  thercforo,  as  the  typic  Al  <  HmeH  of 

•oeointa  of  (kminiulM  %  iugb  kdMM»»''«oa  if  eiTil  war  ' 


non-banking 

he  should  be  bold  otaoiqi^  ^  ^  '"'^  banking 

liability  of  the  Slate  (wHch  we ' heWere  wonld"  be  idejral), 
still  he  could  not  get  that  balsnre  anluas  tup  Bunk  uf  EntrlauJ 
could  pajr  him.  He  would  be,  like  every  other  bunker,  depen- 
dent on  Its  solvency.  As  a  banker  be  would  find  that  if  he 
did  noft  taJko  oare  of  tko  mosey  iDarkel^  tho  monaj  market 
wouUtakoeoreofhimtbo.  h    i , /,  i  . 


It  will  bft  desirable^  we  think,  consirlorincj  tho  exfremi?  and 
just  horroi^  felt,  ainoDgst  05  of  the  rrtines  of  tlic  C-ommunisIs, 
to  try  the  hleatiing  of  the  Act  by  faralldl  laemea  rather  than 
lha  cases  at  present  meet  vividly  faefoto  na.   Wo  know  *tkKlP 
the  Germans  took  innocent  hOalkgai  Ht»  tho  XkitoauaMftmlf 
dtelttOdr'M'tlM  QauttittlMdotl^Hid,  that  if  tito  Um^bf  German 
abldfm  M^lifBiiM  WtSk^Wltn  by  person*  wh^  weh?  not  in 
regular  uniform — by  Prnncs-tireurs  and  others — thcRP  inio- 
cent  hostages  should 'be  csecnted  ;  and  in  some  cymea  the 
threat  was  certainly  carried  oat.    Now  is  it  not  clew  %hM  W 
act  committed  for  military  reMoBs'by  a  Oerman  in  otrdiaary: 
war,  must,  if  eommitied'^  a'Ataeknlak  bt        war,  bo 
garded  as  fBUw||  iftijllei^'tbe  6»t^i)r  tf  |lBiftieaI'orimes  f  TW 
what  »^  poBtuid'Miine,  if  aiijr'aOt 'aUBeietitly  oolonred'by 
public  fe»Hog  tow  Wgarded  as  warranted  by  ths  mngps  of 
w;irfar'?,  if  it  hAd  be#n  directed  .igainst  an  open  enemy,  ib  not 
to  be  inrl'-S'if.i  in  that  cntegory  ?    Could  a  c.ritne  bfl  cilled  an 
ordinary  crime— «  crime,  that  is,  of  private  and  personal 
poadott^Uoh  to  'miQlaiy  BBoMfoa  ono  State  ought  witb- 
oM*tBOitenMra«Mal  adopt:  agiUMlmiknnflfti^    Soioly  in 
etril  waf  troinMal'Ml;  loso'bat'more  ^/Mmad'ikm  ia  forsiga 


THE  EXTBADITION  QUESTlO^r. 
A  TSBT  aeiiooa  qoostion  aeeaaa  like^  toariao  ikiBiiglaad  as  to 
whot^  w  oinht or  oogbt not  to  g^vo  dp  Oommanist  refogaoa 
charged  wltb  uoeo  kinda  of  orimea— aaeb  aa  complicity  hi  tbo 
murder  of  tbo  Archbishop  of  Paris  ;ind  the  other  "  hostage;," 
or  the  deslr.ictiQD  of  the  public  huii.ling*  oJ  P.iris  for  pur- 
poses of  mire  tualipuant  rovt'ngc, — *iucu  toeui  to  ;iU  decent 
people  quite  beyond  the  range  of  "political"  crimes.  M. 
Jnlea  Fam  baa  formally  demanded  of  all  foreign  Oovemments 
that  OwiiBoniet  nfogcoa  from  .Paria  ahoohl  be  regardod  aa 
ooaaaioa  oriaiMla^  and  baa  jnatiflod  fUa'dooMnd  bj  lifereneo 
to  the  barbarous  and  certainly  very  tumilltaiy  measures  taken 
at  the  end  of  thfl  revolt  to  wreak  on  innocent  p^'Ople,  and  on 
FratKf!  herfiilf,  tLc  vengeance  which  could  not  bt>  wrjak»jd 
on  the  triumphant  enemy  at  Versailles.  But  before  we  accede 
to  aay  anek  demand,  wo  must  remember  that  wi>  can  never 
deoido  •  coao  of  tbia  kind  without  being  kept  to  the  logio  of 
our  daaUoB  on  fiitwo  oooaaiei^  when  wo  may  be  aiiich  leas 
inclined  to  act  on  the  aaue  priainpln.  BeaaoOo  Eoglaad 
happens  to  be  very  justly  disgastad  with  tile  konnio  atroci- 
ties of  the  Commune's  last  acts,  we  must  not  deal  by  Com- 
munists in  any  other  way  than  wo  shooid  feel  bound,  if  the 
Commune  had  won  and  the  party  of  onler  been  beaten,  to  d^al 


Outrages ^'OVOO  'Wojse  than  the  measures  usually 
adopted  in  onJiniry  war.  Yot  tho  seizing  and  nxecution  of 
hostages  iti  retaliation  for  acts  considered  by  t'ith«r  party 
ufllalrAiI'  is  onfortnnatelv  one  of  tbo  Tagolar  incidents  of  aeen 
ordiaaty  war.  We  know  that  execntiona  of  tbia  kind,  thoot^ 
nofc  onao;(mt  a  eoale,  or  ao  outraging  to  tko  fadtnga  of.^ 
BaUon,:i«peotedly  took  plana  doiiag  the  great  Civil  War  ii^ 
America.  Now.  suppose  we  bad  been  asked  to  surrender  to 
the  Unii  'd  State.-*  any  Confederate  Under  of  irregular  troops 
eecapvd  to  thib  country,  who  bad  strung  up  a  hostage  or 
two  in  revenge  for  the  shooting  of  some  of  his  own  rela- 
tives or  frieivia  by  a  drum-head  court  martial?  Should 
we  have  ovoo  fowidond  the  demand  for  a  BOOMntf 
Tot  it.  ««  Mtmodor  any  of  these  Commmiat  leadata 
beeaoae  tiiejr  were  implicated  in  tbo  atrocity  committed  on  llie 
Archti'hip  of  V.ir.i,  we  shall  ui:\ko  a  prccedcHt  for  ourselves 
that  it  will  nut  bo  ea^y  to  gnt  over  in  any  case  of  the  kind  in 
future.  No  iloubt  tlio  policy  of  lukinij  hn^tatrcH  and  putting 
them  to  the  sword  in  .-ase  the  course  throaloncd  h  pursued  by 
tho  onemy,  is  a  horribly  barbarotu  one,  which  cannot  bo  t{0o 
aeveraly  coademned.  Bnt  it  ia  ono  of  tbo  baiab  expodieiita 
of  war  wbieh  it  n  not  likely  tbai,  while'  war  lasts,  we  abaU 
ever  see  entirely  put  a  stop  to.  And  much  ;is  wo  m.iy  regret 
the  neceaaity,  wt-  cannot  deny  to  thostj  who  have  applied  the 
ueago  under  ciroum-itancos  more  barb;irouB  than  unj.ii,  the 
protection  we  should  certainly  have  given  to  penoas  who  bad 
commiitod  aota  tho  aamo'ia  priaeipio  thoqgh  Im  ottodooa  b 
dogroo. 

And  then  as  to  tbo  bomiDg  of  Tiuria.   It  la  said,  and  very 

truly  said,  that  there  could  have  been  no  adequate  military 
reason  for  such  a  step.  But  are  we  to  make  ourselves  tho 
ju.iges  of  " adeqaacy  "  in  iiucii  a  case  as  this?    The  Oom- 


I  byVeiaaillM.  Now,  the  Extradition  Act  rtfnseg  the  surrender  '  munistif  tay  th.'kt  it  rotatded  tho  advance  of  the  troops, 
of  aay  fogitivo  when  the  crime  "  in  respect  of  which  bt--<  and  enabled  m.iny  of  their  soldiers  to  aacape  who  coald  not 
"nnonder  is  demanded  is  one  of  a  political  cbaracter."  I  otborwiao  have  eaeaped.  Is  it  for  ni  to  judge  wbotbor  that 


Oaa  no  rightly  and  safely  interpret  this  esfleptioB  so  that  it 

ahall  BOt  include  the  crimes  committed  by  the  Couiui  ini'-tB  in 
the  last  days  of  the  revolt  ?  What  the  Home  ."Secret, uy  him- 
self has  as  yit  said  ou  tho  suVij-'cr.  does  not  thriiv  luurh  light 
upon  it.  Mr  Bruce,  interrogated  by  Lord  Elcho,  who  put  to 
him  a  very  strong  leading  question  evidently  intended  to  elicit 
a  reply  to  tbo  affool  that  Oomaxaoiat  ref  ugeoa  conld  not  bo  re- 
garded  aa  poUtioal  erinlnab  whoao  snrrendor  w  oaa  rofoaa^ 
repli.' !  yesterday  week,  that  whatever  the  Belgian  Oovommont 
cuLil  J  Jo,  ourGovernroent  had  no  power  whatever  to  prevent  any 
of  the  Communist  lea'Jers  from  coming  to  Rnglmd,  but  tU;it  if 
they  come,  the  offences  with  which  they  might  happen  to  bo 
charged  by  the  Govt  rnoient  of  Versailles  would  have  to  be 
caref oUv  conaidored,  and  in  case  they  should  seem  to  fall 
under  tho  head  of  ordtnary  crimas,  they  woold  be  delivered 
up.  I.e.,  of  course,  if  they  happened  to  be  offences  ioelnded  in 
tbo  Extradition  Act.  That,  we  need  hardly  say,  is  not  even  an 
attempt  to  solve  tho  queiition  whether  complicity  in  the  burn- 
ing of  tie  Ilotcl  de  ViUo,  or  tho  murder  of  the  hostag**,  is 
properly  a  "  political  "  or  an  "ordinary"  crime.  But  it  was 
to  ht  gatbeiwi,  we  think,  from  Mr  Brace's  tone,  that  bo 
thoi^t  tho  intaatioB  of  tlio  Aet  talenbify  dear  that  ~~ — 


•s  or  ia  not  a  anfBcient  ^aaon  t   We  of  eoorso  oondomn'it  ha 

utterly  unwortl.v,  Ivcius-e  -.v,'  :r.  our  hearts  belii''V3  snch 
builJicifS  to  hr  ot  iunuitclv  more  impurtance  to  Franc-  and 
to  the  wori  l  '.h.iii  tl-  ■  li.i  ,-,  cf  a  good  ui.itiy  CLMinnmi-'-'.  Rut 
can  we  e.xpeot  the  C\  ui^jiuiiihts  to  accept  such  a  reason  as 
that  ?  If  we  make  i  ir  Iv the  judges  of  tho  tniHtniy  ada- 
qoaoy  of  tbo  reasons  oil'ered  for  such  acta  aa  tliese,  ire  mi^t 
bavo  been  eallad  upon  to  aOrrender,  as  n  criadnal,  to  tho  Oom- 
muitists  had  they  triumphed,  tho  commander  of  Fort  Yale- 
rien  for  throwicg  shells  into  Paris,— many  of  which,  doubt* 
le-f ,  I  a  vast  deal  of  mischief  without  neoDiiag  any  aaitttary 
advantage. 

If  we  are  to  mainiain  the  right  of  asylum  nt  iH,  we  must 
clearly  construe  "offences  of  a  political  character"  very 
generally  indeed,  and  not  attempt  to  draw  a  lino  botwaon 
different  ahades  of  ^'uilt  of  preciaaliy  tbo  aano  kind.    If  the 

execution  of  bo^'a^'cs  taken  to  secure  Ibo  treatment  of  yonr 

prisoners  ai  prisoners  of  war,  and  the  burning  of  putiUc  and 
private  buillitigi-  inlhefrontof  advancing'  troop.«,  be  notoffencfs 
of  a  pdlitic.ii  cbar.ar-ter,  w>'  greatly  fc  ir  that  the  asylum  for 
offences  of  a  political  character  wiU  very  aoon  disappear 
aUogetbor.  Wo  feel  neUdig  bat  honor  of  tbo  offonoaa  uam- 
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te]ves  ;  but  it  can  liardly  be  questioned  for  amomeBt,we  think, 
that  tu>  V  do  come  uoder  ih«  b«ad  o{  offenow  whioh  it  was 
expressly  Jt^iiired  dionld  Im  UOOpUd f roit  tba  opMMtiM  irf  tka 
Sxtradition  Actw 

THE  AT^fPLE  BUT  UNEXPLOBED  FUNDS  IN  LONDON 
AVAILABLH  1Y)H  EFHIOATIONAL  PURPOSES. 

TIIK  I.<»M)mX  M  lUnL  IMAUD. 

It  ii  gratifying  to  ua  to  find  th^t  the  two  papers  on  the  abore 
lubjcct  wikich  appeared  a  few  month*  ago  (see  EcoxoMlST, 
Dec  17,  lt(70,  and  Jan.  14,  1871)  have  drawn  attention  to  a 
nAjaol  Mpable  of  being  worked  oat  to  a  practical  purpose 
At  th*  meetiiig  of  the  SS  Utj  of  the  Loadaa  Sohool  Board, 
lb  FrMimii,  wo  Ofaalman  of  thoRBiiM  Oommittoe,  mored, 
and  Mr  E.  H.  Ourrie  seconded,  a  reaolatioo  as  follows  :  — 

"  That  a  Deputation  from  this  Board  wait  upon  the  Prime 
"  Minister  to  request  that  the  Government  will  advise  Her 
"  Majesty  to  issue  a  Boyal  Commission  for  inquiring  and 
"  collecting  evidence  regarding  the  existing  circomstances 
"  and  present  extent  of  Bndowouot*  and  Mqaeato  held  by 
"  parishes,  corporatioiu,  aod  ptrttM  wltUll  til*  HM  odar  the 
"  control  of  tiii-i  Boanl,  am!  arailable  for  purpOM  4f  tlc 
"  general  and  technical  oJacation  of  the  people.' 

A  fortnight  previously  Professor  Ilnxley  had  carried  a 
general  reijoluiion,  declaring  that  it  was  the  duty  of  the  Board 
to  obtain,  as  far  as  possible,  the  proper  application,  according 
to  aodeoi  wut%  of  f anda  loft  for  oduoitioa  bj  fomMr  mne- 
ntian^  and  geneaUy  that  tlio  intention  of  "  pwoi  foaamn," 
howevor  laodablo  ia  tboir  om  tiaw,  ihoold  bo  now  misod  for 
tbe  general  good. 

.Mr  Frremtlk'o  atolioil  was  of  lu  irii'  uppDhod  by  Alderman 
Cotton  and  Mr  Satton  Oower  ou  behalf  of  the  vesteii  iulenMis, 
who  moTed  an  amendment  to  the  effect  that  it  bo  first  aiioer- 
tained  by  a  Committee  of  the  Board  "to  wliat  estent  the 
"  information  required  already  exists  in  reports  of  Boyal 
"  Gwuniaiiom  nnd  otboc  poUio  doeooMOto and  alio  liow 
far  Qie  8ebooI  Board  **  have  aoihority  to  deal  with  f avdt  hel'l 
"  by  pari  hi -,  ,  i  r;,  . rations,  and  other  parties,  and  in  exi-cst  of 
"  the  pONUTft  u.ioaly  given  by  Acts  of  P.irliaiuent  to  the 
"Endowed  Schools  aiiJ  Charity  Commi&nioiicri!."  Thin 
amendmeut  obtained  only  three  Totes,  and  the  end  of  the 
ion  was  the  adoption  of  a  resolution  substantially  the 
aa  Mr  Fieonaa'i^  bat  with  iMdiflaations  introduced  by 
Pnfanor  Htuclej  to  tha  offeet  that  before  going  to  the 
Ooremment  flic  Board  will  instruct  a  Committee  to  "  ascfrtaiu 
"  what  is  already  known  "  regarding  the  class  of  furide  :vq  1 
endowments  iu  4 u^'Buan. 

The  case,  therefore,  is  in  a  fair  state  of  ■progioit.  The 
School  Beard,  almost  without  oneption,  admit  the  aooMsity 
of  TigoniBi  attack  «n  the  largo  maHH  of  aanaal  inoona  uiat- 
ing  in  the  HetropoUs  intended  for  goMial  and  tedhnieal 
•dttoation,  and  at  preaea('«itbor  impco^i^,  or  oxtravagaBtly, 
or  foolishly  administered. 

Mr  Aldfrioaji  Cotton  will  find  that  hi^  .sppcinl  ground  of 
resistance  to  the  motion,  viz.,  that  the  infarmation  already 
exists  and  is  available,  cannot  be  maintained.  He  will 
find  that  for  over  two  hundred  jears  there  bai  boen  no 
■yetsmatlo  inquiry  into  the  endowmenta  and  adniaiftration  of 
the  Lively  Gompaniea.  He  knows  perfeetljr  well  that  so  f.-ir 
the  Coiporation  of  London  and  the  Livery  Companies 
Ijave  fi  ll L'ct J  iu  .ivi  riiiig  from  tlipiiifelvis  the  Boyal  and 
otLiT  Cou'.uiisjioGj,  winch  not  ouco  but  several  time«  during 
the  I  vst  iiity  yi'ar.-i  have  dealt  exhaustively  wi-.b  certain  kinds 
of  Cuarities,  with  the  Callu'.lr.il  Chapters  and  Endowments, 
with  tije  whole  rereDuos  <if  th<-  Cliureh  of  England  from  the 
Primacy  down  to  the  humblest  Chorister,  with  the  two 
Universities,  with  the  groat  Public  Schools,  and  in  the  latest 
instance  with  thp  Endov.-.^d  S!.:''ir.o!s.  T\.  ■  t;:iio  has  coui.j  at 
last  when  the  public  ar,'  uiiaLlc  tj  fiui  .uiv  rejton  whalcver 
for  excop'iiip  ir  m  the  policy  and  tin?  tif  ittncnt  wutcli  ha^ 
anawexed  so  well  in  this  largtj  class  of  ca:>es.  the  Corporation 
of  London  and  the  Corporations  of  the  Livery  Oompaoieo. 
These  bodlH  hold  th«r  {Hiopor^  precisely  on  the  same  oondi- 
tions  as  the  Cathedrals,  the  Univarsities,  thePnhlieSdiools,  or 
the  Trustees  of  Charities.  It  is  not  a  case  of  private  property 
in  the  smallest  degree.  It  is  wholly  a  case  of  the  good,  or  bad, 
or  negli^-cnt,  cr  ititelllg^rr.  ..lin  b.-.rgo  of  a  trust  givtn  for  public 
purpOM-'s.  and  tcuaUe  ouiy  so  far  as  these  public  purposes  are 
pro^uot'  d  and  di.4chargcd  in  the  most  effective  manner* 

^  Freeman  will  find  at  an  early  stage  the  pragniB  of 
Uw  Oonumttoe  b*  baa  obtained,  that  lAUa  dta  intbnnatioB 


about  the  Livery  OottpMiat  ii  meagre  and  s^attsred,  it  i«  aL4o 
far  behind  the  present  tima  ;  and  it  is  precis<>ly  beatuso  t/ie  j\u:ta 
o/llif.  pidf  ut  tifm  Hri!  wanted  that  nothing  short  of  a  Boyal 
CommiMiou  will  sotUce.  During  the  last  fifteen  or^wenty 
years  such  has  been  the  adv.tnce  in  the  revenue  and' ^alue  of 
large  masaes  of  the  House  and  Landed  Pn^porty  bald  by  the 
Livery  Goaapaolas,  that  it  may  ba  MNrtod  without  hotltation 
that  the  iBoreilB  of  cental,  either  aetnaUy  in  band  or  on  the 
point  of  being  seenred,  represents  a  very  high  percentage  on 
the  figures  of  1«51  or  even  I8C1. 

The  inhabitants  of  the  Metropolii^  insist  apoa  knowiag  the 
facts.  Tbef  are  wQltng  to  pay  any  rf^asoMtUa  cost  of  the 
education  proTidad  by  the  School  Board  ;  but  as  a  prior  con- 
dition to  their  assent  to  new  taxation.  th<'v  ri-quiro  that 
Aldt-rman  Cotton's  e'ients  sl'.:ill  «:itisfv  ji  .•  irup.  '.^t: *  authority 
that  the  pubhc  funds  administered  by  them  are  appHod  to 
edneational  purposes,  as  the  foundm  virtutty  hutadad,  and 
scoocding  to  tha  latest  lights. 


A  WOBD  FOB  LOKDOV. 

Nil  part  of  our  pyntpm  of  govcrnmpnl  ii  sd  ronalantly  attacked 
as  the  administration  of  London,  and  there  ia  no  doubt  that  it 
might  be  conrideiaUy  impiorsd.  Tha  system  bwha  dtgatif, 

symmetry,  and  completene.'!.'',  and  the  ta^k  of  maintaining  it  is 
divided  in  a  very  rode  way  between  local  bodies,  zooat  of 
wbhAt  an  obseare  aad  aoBMiMeiapBtsat,aBd  Oe  orar-worhed 

and  iriii- tiiitivc  House  of  Commons,  Tue  cjjnseqaence  is 
that  the  best  class  of  inhabitants  take  little  interest  in  the 
capital,  do  not  boaat  of  it*  and  giro  themaalvaa  Ifttlo  tranUa 
to  improve  or  even  to  carry  out  its  organisation.  A I  the  same 
time  it  must  be  allowed  that  the  case  for  the  manioipai  Ooo- 
aemtivas  hM  sever  be«n  hhdy  stated,  and  it  amy  be  intiwil 
ing  to  our  readers,  jnat  as  the  oeasos  has  been  published,  to 
look  at  London  for  once  from  the  iffvaaiatiM  point  of  view, 
to  hear  vhat  oan  be  add  in  fsvonr  of  Ae  appataatly  nn- 
:icii  utif!c  system  through  which  the  Metropolis  is  administered. 

In  the  first  plac-i,  then,  there  cannot  be  a  doubt  that  this 
unintelligent  and  disorderly  system,  with  its  medley  of 
antboritiai^  araaa,  and  loeal  lanrs,  dose  posseia  tha  merit  of 
alnjost  unlimited  cspansivenese.  The  brief  report  of  the 
Beguttrar-General  upon  the  census  of  the  capital  (that  is, 
of  the  area  indodad  la  adsde  drMni  teoad  Ohadag  oroaa  at 
a  distance  of  sis  miles  in  all  ^notions),  shows  that  London 
acquires  every  jear  a  new  popniation  of  44,000— that  ia^ 
ia  increased  every  twelve  months  by  a  new  and  eonsidorable 
town.  We  fill  tliink  Liverpool,  tli-.'  scvand  town  in  England, 
a  very  considerable  plaoe,  a  city  almost  fit  to  be  a  oapital, 
but  a  city  as  great  aa  Liverpool  adds  Haelf  to  Loadea 
with  every  ten  years,  and  the  addition  is  only  felt  when 
the  decennial  oensiM  is  taken.  The  addition,  anormons 
as  it  is,  is  abaoilMd  trflhoat  any  p»ri:<!ptib!e  alndn  upon 
the  machinery  of  govsnwaest.  The  new  t:;wn  is  built  and 
fitted,  the  gas  pines  are  extended,  tha  water  is  laid  on,  the 
police  walk  out  a  little  farther,  tlio  parish  spends  a  little  more 
and  receives  a  rathor  largL-r  income,  and  in  a  year  or  two  the 
new  district  is  a  constituent  part  of  the  old  organisation.  No 
strain  ia  felt,  and  no  complaint  made.  The  entire  process  is 
ailaolb  and  judging  from  the  rarity  of  eaiioos  ramoDstrano^ 
from  tho  popidsrhy  of  new  saborhs,  and  from  the  ease  with 
which  new  Rquarfw.  terrace-',  •itrects,  and  '■  town?  "*  are  filled  is 
periiLlly  Nuccessful.  Exp.msivpness  ul  ibat  kind  and  on  that 
unpri.'.  (■  ii  n'.-'d  scale  is  a  very  rate  merit,  one  scarcely  possessed 
by  any  system  of  government  except  that  of  the  United  States, 
and  it  becomes  still  more  conspicuouii  when  Ixindon  is  com- 
pared with  any  other  great  dty.  New  York,  for  instanoe,  ia 
politically  almost  rained  and  qnite  demoralised  by  the  crowds  of 
nt'w  n'-^idcnta  who  flock  to  it  from  all  quarters  of  the  world.  A 
ne.vpcpula  ion  ne.Trly  half  that  of  New  York,  and  including  many 
thousands  of  loreigiiers,  Ooclu  to  London  every  ten  ye.ir:>,  and 
their  iufluoncc  in  politics  is  almost  uofelt.  (lovernuK-nt  dries 
not  tremble  in  the  ptiMBee  of  the  incrca.''"  :  '. ^j"  I  il-jI  BoLir<Is 
take  no  notioe ;  the  poassasers  of  propsrty  feel  no  additional 
alana ;  then  ia  nnly  ever  a  mA  laid  aa  toChe  supply  of  food 
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With  that  ffopplj  iBdrnd  no  aothority  oonoern*  UmaeU,  ucapt 
to  pnihflittwisiM«rdabtaioii4mlMt«iMM^yetMi«mto^ 
of  800.000  pecMM,  wrekapt  icily  Mppb'fld,  and  tho  addition 
of  400,000  fotfn,  that  \n,  of  ni  eY  iwen  tim^s  the  home  army 

of  the  kinpJou:,  scucly  '■'xoitfs  a  passing  remark.  No 
one  interferes,  aoJ  conH<(ni*"ntly  each  new  town  receives 
the  necessary  distributors,  purveyors,  horses,  carte,  and  what 
not,  and  the  "  pro  vision  difficalty,"  so  s>?rioas  a  one  in  Paris, 
is  met  without  an  apparant  flfforl.  The  despised  local  guar- 
diaai  piwrids  for  tlunr  anr  poor.  The  modi  odtidaed  pidioe 
watch  over  their  new  heats.  Ifohody  dreads  or  tUnln  of  any 
militicnal  prob.ibilitii'a  of  disonU'r.  TLo  tuacir.ncry  of  so  ial 
^  lifrt  io  to  sptik,  of  itfrcll' ;  and  tLore  is  no  eviJouc-'  tliut, 
!  rough,  and  rude,  and  unphikeophiual  ;u>  it  U,  any  conceivable 
addition  to  its  duties  would  break  it  down.  A  system  which 
poHeiBiia  such  a  power  of  •bNiptiOB  M  Ubilt,  wfakli  with  the 
maahiasiy  of  a  paiiali  «aE  fpnm.  •  alftko-M  popnlow  M 
Scotland  nader  the  uoet  oonplicated  and  diffisnlt  oonditiona, 
must  have  merits  aomewliore  of  itd  own. 

Nor  can  it  b«  said  that  this  r«8aii  is  attaioed  either  by 
vast  sacrifices  or  by  lowering  very  much  the  standard  of  civi* 
lised  life.  Ihotautioa  of  London  it  only  appnnntly  hoavy 
beeaon  i/b  h  ahbosi  all  dhreot.    Wcr  sU  oomplaiB  of  the 

rates,  hot  iudged  by  the  modem  standfird,  Lonrion  ;»  rery 
cheaply  governed.  It^  entire  local  taxation  !«  Ic^'a  than  four 
I  milliona  II  year — half  that  of  New  York  or  I'^ih — 
and  it  obtains  in  rvlurti  for  it  xome  very  important 
advanttgn.  There  is  probably  no  city  where  the  inhabitants 
feel  mm  Ncoro  nliko  in  Ufa  and  property ;  no  dty  approach- 
ing H  In  afiowlMrotlwdMllHniikok  to  W.  and  yet  no  dty 
wbere  the  people  enjoy  ao  laige  a  measure  of  freedom.  It  is 
difiBcalt  to  imagine  indeed  how,  in  this  lasb respeet,  the  niandge- 
ment  of  I^cr.don  coiah'.  hp  improved,  or  how  men  could  und':.'r  any 
conceivable  syist»m  bo  Ivft  more  completely  to  do  as  they  please. 
A  decent  pereon  of  any  class  who  pays  his  taxes  may  Uve,  and 
constantly  does  live,  his  whole  life  in  Landon,  aod  anfoponoa 
be  addwaaad  by  a  polieeaan,  a  aoUiar,  or-  aagrothat  afant  of 
autborirr.  may  hold  and  defmd  the  moat  extreme  opinions, 
may  ent^r  into  any  project  he  pleases,  and  may  make  or  lose 
a  fortone  in  any  wny  Le  Jocms  advisable  without  the  smallest 
restriction,  or  indend  notice,  from  any  employ<5  in  any  govern- 
ment or  municipal  dapartmeat.  The  right,  of  which  so  many 
philosophers  have  dreamed,  to  do  aa  you  UJm  prowided  that  in 
doing  it  you  trespass  on  the  rig^ta  of  no  one  else,  is  completely 
estaUiahod  in  London,  and,  ao  far  aa  it  ia  poniUe  to  perceive, 
her  mien  have  aolTed  the  vexed  problem  of  ooBtroUing  huge 
and  concentrated  masses  of  population  without  nsvere 
discipline,  of  preserving  health  without  tyranny,  and  of 
regulating  public  morals  without  incessant  interference 
or  collision.  When  we  see  how  diflicalt  it  ia  on  the 
continent  to  obtain  these  ends,  how  impossible  the  masters  of 
Berlin  and  Paria  find  it  to  leoonotle  indindoaliam  with  order, 
when  ire  read  of  flie  ahooet  mSitny  diaafpliRe  wWoh  eostrols 
I  Berlin,  and  the  incessant  watchfalnees  ni-'cpfsarr  in  Paris,  nnd 
the  insecurity  which  luii^ns  in  New  Yoik  ar.J  N.ijjIi"!,  and 
contrast  tbcm  with  the  L'u]i(;itiou  of  aff.iira  in  L  ndon,  we  ^re 
tempted  constantly  to  ai^ree  with  an  American  diplomatist 
who,  having  lived  in  half  the  great  cities  of  the  cnthi  deli- 
berately declared  ia  onr  bearing  that  "  London  was  a  mitaele 
"  of  goo<l  goverameat,  aad  nothing  should  tenpt  iSm,  if  he 
"  were  a  Londoner,  to  allow  of  radical  change."  For  it  should 
be  noted,  as  perhaps  the  greatest  of  all  the  ppculiarities  of 
London  as  a  capital,  that  if  its  goveruiu'-'nt  cxc'.Il'k  no  on'.Lu- 
siasm,  it  cxcitea  also  no  resentment.  No  population  exists 
in  the  world  whioh  manifeste  so  little  ill-temper  against  its 
rulers,  ia  ao  Uttla  diapoaad  to  ritt^  ia  ao  free  from  the  bHter- 
nesB  admitted  to  eodat  in  BarHn,  Tutk,  and  MNMltees 
Milan.  The  soldiers  have  not  shot  anyone  in  London  for  a 
hundrf  d  years,  and  the  CfintroUing  force  of  a  dty  twice  the 
s  ?t3  of  Paris,  and  full  to  excess  of  movpablp  and  visible  wealth, 
is  less  than  10,000  anarmei  men.  The  |>eopIe  no  doubt 
aoflllf  b  some  wajB  from  the  absence  of  discipline,  are  rough, 
and  etm  bmtaif  hot  thay  are  aim  kindly,  helpful  of  each  other, 
indnaMoH^  and  aa  a  nw  disposed  to  support  authority.  The 
system  in  fact  worka  ao  well  that  a  kingdom  full  of  rough 
people  exists  on  a  space  eleveo  miles  square  io  freedom,  industry, 
amity,  ^nd  content,  or  at  least  without  any  <<erious  discontent 
agaiffst  authority.  These  are  very  great  results,  and  should 
mifke  us  pause  before  we  risk  endangering  them  by  any  change 
I  tthioh  nay  aaka  aothoiitj  too  strong,  too  restlees^  or  too 
IviaUik 


For— and  this  is  the  grand  ipedaUty  ofLoodcB— tfate  la  tiie 
only  dty  ia  whieb  atttloritf  ia  pmatkalliy  hMldlle;  ia  exempt 
from  that  destraotivo  oritklaBi  wUeh  in  ottrdays  brings  every 
kind  of  power  sucoeisiTelr  into  oontempi  Except  the  Polie? 
Commissioner  ihcrp  in  nobody  to  abuse,  for  iiobndy  jio««L':ist>s 
more  than  a  minute  modicum  ol  power.  This  irresponsibiliiy 
is  nodoubtedly  an  pvil,  and  in  some  ways  a  great  erii  ;bat  oee 
at  least  of  its  componsaliotia  is  that  there  ie  no  oantn  upon 
whioh  hatred  can  fix,  no  person  to  detest,  no  inatitntion  to 
aoocn.  Authority  in  London  i^  for  (ood  or  evil,  almost  impal- 
pable ;  no  more  proTokas  hate  whsre  it  fails  than  a  drought 
does,  and  can  no  more  be  cfn^ured  than  a  ( rowd  can  .  luid 
although  luBi  imuiunily  )=  one  causi?  of  i*8  failures,  it  is  also  one 
caus'j  of  its  fiee.ioia  from  local  ac-  rbitica  or  resistance.  Wo 
think  it  waii  Mr  CLtirles  Buxton  who  said  that  ho  had 
heaTy  ratej  all  his  life,  and  could  nilTWr  dhn>far  tt  TrhoM 
they  wen  paid,  or  by  whom  or  for  what  lh«j.  wtoe  eniandad. 
That  ia  q,nite  trae  nd  very  pungi^nt,  but  then  it  a  also  tme 
that  if  he  did  know  all  those  tiiing«  the  expending  authority 
would  have  a  very  uiu'-h  heavi -r  taek  to  perform,  very  mnoh 
more  fHsliko  from  -.ts  sal  jeCB,  and  a  very  much  greater 
chance  of  Uiiug  paralyt^ed  by  luDistanue.  Our  veatrka  oaaaot 
do  many  things  whii^h  a  Commune  oonld,  but  thaj  an  at 
least  exempt,  as  a  Qommnae  woold  not  bi^  from  the  pnaann 
of  angry  cfowda  nglDg  i^jriMl  tba  lalMt  ia«t«aw  m  the 
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ibe  aaiae  period ;  and  ihs  baiaiuee  ia  Ui«  Exoheqaer  oa  tlw 
Slit  day  of  March,  1871 :~ 

naUiK**  IB  thi  Exche-)  At      Biiiik  of  Kngland  £T.K]3  7iU   4  8*        <       •  < 
iiwr    on  tb« 

Af ril,  1870  .....^  J  At  th»  Bju*  or  Ireljnd..     B71,*W  6  »    ^^^^  ^ 
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t  No  balance  rcaalalnz  o(  iIm  OMoey  ra'aeJ  fnr  fo'tllleatiaaa. 

W.  £.  BAXTEB. 
Tttmuj  olumiMn,  Whitehall,  12th  April,  187L 


BUSINESS  NOTES. 

IscoiiK  Tax. — Tbe  great  ditT->rciicos  in  tbo  wealtli  of  t'ne  ' 
TarioiiB  countiM  of  England  are  frequenUy  ahowa  from  the 
retams  of  iaooow  upon  which  duty  ia  diaigad.  A  Parlia- 
maataiy  ptpw  jost  iiaiuid  gives  the  auna  ioformatioB  in  a 
atriUng  maiiDar,  by  eonttnting  tb«  amoonta  of  daty  chai;ged  in 
1868-69  when  tha  tax  waa  6d  in  th«  £.  Tha  aaaouBta  then 
charged  in  England  and  Walea  wen;~ 

A  ......................................  ijohns 

B  ............................M...   379,95a 

0   MI.tXH 

D   ak4()«i,S0S 

B    4ML«01 


7,'."  W.L'-i.'i 

But  of  thi4  total  by  far  the  lurgeat  amount  was  contributed 
by  one  or  two  ooonties,  as  tbe  following  ooiaptriaaii  of  Uw 
two  priiimpal  Sobedttlea,  A  and  D,  will  show  :— 
SahadiilaA.  SdMdnlaO. 

X 

MiUtoai ....... ........   443.0'<) 

Uneaahlre    •Js-x.>i-j:i 

T«rkahira   iMi.TyU 

Sdtmt    lS2,7ill 

............................  IWfiTi 


£ 

1.270,03*5 
576.590 
3.'Jt(.4ti5 


TotaL 

£ 

8j;>.4!.". 
2l'j,»iu4 


uiajm  ...  i,«u,M4 

1WalaflaghBdaii4Va]«a.  2,701,7S3  ...  a«aO^  ...  «|,IM,06I 
Thus  of  Sidtedala  A  very  nearly  out-half — 1,212,00(K  oat  of 
2,701,000/— 4a  ohuged  apon  property  in  the  five  counties 
named ;  and  of  Sehedola  D  rather  more  than  two-thirds— 

2,414,OiiO/outof  3,190.0O(»^— is  charged  upon  incomes  in 
these  five  counties.  Of  couno  it  i.t  well  known  that  much 
incomo  will  be  charged  in  business  centres,  which  is  not 
nally  oaiaad  tbare.  Banks  and  other  companies  which  have 
thabr  head  offioas  in  London  will  pny  duty  ihare,  thoiwh  the 
ownera  may  bo  aeattend  ovor  tho  eomtty.  and  tlM  proSt  aaaj 
be  earned  by  loana  whieti  ar*  employed  ontaide  oF  these 
ct-ntros.  The  oV>iectio!i  liowevtir  Joes  not  Apply  to  Schi^Jule  A, 
and  making  all  dciiuLtiori-.  wo  uie  siiU  jus'.iiloJ  it)  inferring 
from  the«e  figures  au  uutjif'ii-''  concentr.ition  of  wealth  an>l 
property  in  the  few  countiu-i  uameJ,  compared  with  tbe  rest  of 
tho  oonntry.         _^  ^ 

BaXKBT  PTCY    AMI    TUl.    M^jHTCAtiK    OF    Pu.U'.i  fl. — Tlje 

qnoation  of  the  affect  of  a  mortgage  of  shares  as  against  a 
to  bonkmplcy  has  oono  buoto  tbo  Ohkl  Judge  b 


BaakroptOf  thia  woaik-.Hec  ptaie  tho  Uaioa  Book  of  Han- 
bbHtor,  pa  JodtMB.  The  bonknipt  hod  dopodtod  oertoin 
^aros  in  tbo  Uddlowiek  Oaalight  Oompany  with  the  TTnion 
Bank  of  Maooheatar  as  aeearity  for  adraneaik  iMt  npon  the 
baokroptoy  tlwn'i  were  claimed  by  the  trustee  as  "  within  the 
"  order  and  disposition  of  the  bankrupt."  Tbe  bank  on  the 
other  haad  claimed  as  equitable  mortgagee.  Tbe  Ohief 
Judge,  affirming  the  decision  of  the  County  Court  Judge,  haa 
now  nied  that  the  trustee  waa  entitled  to  the  shares,  not- 
withatoadiag  tho  depoait  oCthooa  with  tho  bank,  inasmuch  as  no 
notioe  of  tho  depoatt  hod  been  ^tmi  to  the  eooapaoy  by  the 
hank.  Replying  to  another  plea  of  the  bank,  bo  held  that 
shares  in  a  joint  stock  oompany  were  not  "  tbinffs  in  action," 
and  thernforn  paKBed  to  the  trustee.  This  decision  ia  of 
obrious  ituportanco  to  bankers,  tbe  effect  being  to  increaae 
distrust  alrt>aiiy  felt  towards  "  shares "  in  companiea  as  a 
seenrity.  Ilio  Jndgo'a  laaoon  is  that  no  aotiflo  of  depoeit  waa 
given ;  but  iheio  o«o  oemo  oompanieo  wlddk  expressly  by 
their  articles  decline  to  be  bound  by  such  notioe,  so  that  an 
equitable  mortgage  of  snoh  iharea  wonld  in  these  cssea  be 
impoRsihle.  Generally  tho  requirement  that  a  person  making 
an  advaDce  should  give  notice  to  tbe  company  whoee  shares 
are  deposited  appears  to  be  rather  stringent.  The  bank  nrna 
0  oertoin  riak  by  not  giriog  aotiae  iiDeo  tlio  debtor  may  eell  and 
traaofer  too  thiidpor^tbBtif  itIawilMag  toinn  thoriek  that  ia 
its  own  affair.  No  harm  ia  done  to  unsecured  crediton  by  hold- 
ing tbe  depoeit  to  bo  an  oquitoblo  mortgage  any  more  than  by 
holding  the  depoeit  of  the  titlao  of  other  prapesiy  to  bo  aa 
equitable  mortgage. 

SaupIjIiio  Scoab.  —  An  interesting  return  relating  to 
■agar,  moved  fbr  bj  Mr  J.  B.  Smith,  has  just  been  pnbltalMd. 
It  ooatoine  a  oanmpoadeBce  between  tho  Ooatoma  anthoritiea 
and  loptoeeotatfTee  of  the  sugar  trade  !b  the  principal  porta 

oa  the  subject  of  sampling  sut^ar  for  the  payment  of  duty; 
and  tbe  correapondenoe  i.i  inoihf'r  proof  of  the  conip'iexity  of 
the  trade  which  the  sugar  duty  affocts,  and  tho  nicety 
of  the  means  which  are  necessary  to  prevent  the  duty  from 
diitubbg  tho  ovdUaory  oeona  of  trade.  Aa  ia  well  known, 
then  an  Tarioue  ntea  of  duly  aoaoidi^g  to  the  diffennt 
qnoUtfoe  of  eogar,  or  tbe  qnaatity  of  ■aoAaiiao  matter  oob> 
taitMd — :in  international  oonventiott  having  been  found  axpo- 
dient,  in  order  that  the  various  countries  importing  or  exportiog 
■<upar  sbaul  i  :ii3ias'.  their  duties  and  drawbacks  on  the  same 
scale.  And  the  working  of  this  sosJe  ia  neoessarilj  a  dehoato 
bnaiuees.  It  is  no  easy  matter  motaiBng  to  what  rate  a  giren 
aoomlo  of  lugar  ehonld  bo  ohoiged ;  but  tho  oonaqNodenoe 
dHfltaMawtoalertoflhaioddiffieoHy,  wUehia  ettUof  gnot 
preetieal  iaMortane.  Toen  is  often  a  diflSoulty  ia  getting 
tbe  mmple  mm  whtoh  the  charge  has  to  be  made.  Tbe 
difficulty  ii!  thus  described  ia  a  report  from  the  Customs  to 
th*t  Treasury,  which  suma  up  the  present  carreapondenre  :  — 

In  tlift  nanufactora  o(  raw  sugar  froiu  tb,'  -jice  of  tbe  mne.  iliti 
«ratcry  purtiun  ia  evaporated,  and  tbe  aaocoarme  poilioo  obtAUted  partly 
in  u  c'ryxiiili w  fora,  aad  tf*^  ^  * daik  wdenied  S^dd  taaafaUa  of 
boitig  ory stalised,  and  ealM  msiassei.  Ihiie'two  ilisrfetiaae  of  aogar 
are  allowed  to  aepamta,  but  that  proeasa  ra^raa  a  eenddanUe  taaa, 
and  thersfoi*  tba  aogar  ia  often  packed  Into  eaaka  baioN  tbe  saparation 
haM  tvocii  entirely  effaeted.  Tha  sugar  ia  PAUod  "  mnseovado,"  and  tha 
couicquonoo  of  auoh  packing  Is  that  tba  liquid  portioo  (alia  down  to  tha 
bit  torn  of  tba  caak  during  tbe  voya^  to  thi*  i-Kuntt-r,  ntui  tha  lower 
porltott  a^- auturated  with  the  draiu.-.Ke  'i  ^-  i"'  t<'.-!iiiic;i!ly  t«rm«d 
"foi>t»"  I'f  tho  »iij{ar.  In  proportiou  m  tbi!  drainage  ol  tbe  augar  pro- 
Olied>.  »o  will  Ibo  tnp  of  the  cask  beccm«  li)fbter  in  colour,  aod  tlie 
bottom  ur  "loot*"  darker,  and,  U  tbe  augar  be  packed,  ■'grcan,"  that 
ii,  wbaatheanKaMeneithetwakindabaabaanWaairtisSlyeffaaiail, 
the  augar  ig  oBfarsnt  pnlsaf  theoaiit  «31  lieof  diOnaol eelaor  and 
quality.  Tha  objaet  t»  be  obtaiDeA  In  drawing  the  miile  ii  te  skew 
such  a  quality  al  •Bgaraa  may  fairly  zapfaaeat  the  ovMce  fullfy  of 
tbebolkinaask. 

And  tho  dnwiag  of  iho  aompio  baa  been  eflFeeled  in  different 

manners  at  different  porta,  and  even  at  the  aame  porta  at  dif- 
ferent times.  In  London  the  practice  ia  to  take  the  tample 
from  the  middle  of  the  cask — a  grooved  iron  boiisg  forced 
abou:  ttvo-tliirds  through  it.  By  thi»  means  it  is  supposed  a 
quality  of  augar  repreaenting  tho  average  of  the  whole  cask  ia 
obtained.  In  Oreenook  the  "  iron  is  introduced  at  the  top  of 
"  the  cirenmfeienoe,  imaiediately  over  the  '  foots,'  and  being 
■-  forced  to  Uio  OMOiito  Btavo,  fari^ga  with  it  a  oo^pleto 
"  sample  of  tbe  wheSo  of  tbo  vmu  ao  it  Ilea  in  the  caak." 

The  varioii*  qualities  are  then  miied.  and  tho  sritaiile  thus 
obtained  is  tiie  one  from  which  the  duty  is  charged.  Trior 
to  18r»4  there  was  a  slight  differeiiou  in  the  Greenock 
practice :  about  lix  inches  from  the  top  and  bottom  sections 
of  tbo  aompio  botof  njootod^  eo  that  tbe  oldGnanoek 
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practice  corriispond*  nearly  xrikil  tb«  pre«enl  London  one  of 
tokiog  K  unvple  frotai  t^he  mtcldU  of  the  faak.  But  tlu«e 
vtrioui  modes  of  dnwiog  aamplti,  whiah  Imto  pftrtly  ariMii 
fnm  tka  OiuloiB»  mtnljr  tolciog  ^e  ijuaiplu  drawn  for.  uw 
in  Hit  tiMde/liKTa  giren  lue  to  eomplaiflto  bjmgar  merebsata 
iiid  importere  in  dif«Mt  loeditin...  Sko -ta^a-inlondon 
•nd'in  Lirerpaiol,  when  thiLandon  pndtiflSiia  fotttwtd,  oom- 
plain  that  the  Cljfle  methorl  is  more  favourable  thm  tliairit  to 
the  pAjer  of  tb«  duty,  no  that  thd  Cljiie  reflnert  have  an  ;ei  ivan- 
tage;  the  Clyde  nfinen.on  the  other  band,  make  the  same  ccm- 
pUiat  of  (be  rival  praotioe.  Both  partiiea  sofaiaUted  memoriaUto 
th»  tfaitnunii  in  favoar  of  a  poifdnn  aysteiB.  EUperiittenU 

M  io  daty  fram  met  of  ttniB  itodM  M'  Mpaapra^.n^  from 

taking  the  whole  nf  the  snpar  In  ihci  cask  being  compire  l  ; 
and  as  tliu  conclusion  of  tLo  expenmeDtB  the  GoiamLiiiiQnef.-f 
have  ob^aine»i  the  tanction  of  tha  Traa^uy  foe  the  univenal 
adoption  of  the  preeent  G|rMDO<^  pactioe  which  appeaia  alio 
to  b«  the  moat  geoeTallj  (wnmii.  It  ia  gratify ia^;  to  add 
that  th«  •speniuata  ilMiract  tha.  vaiiooiiiafldM  of  atiKpij^g 
to7iaUa]»qrt«t»etlf  tka  npM  jMti,  wd  tbafc  Mmw  Mr* 
iwpood  as  esaaUy  with  the  aaoaataiiMd  qaalUy  of  Jb«.  whole 
vagur  in  ihe  raak.  bi  one  eaae  only  does  il^' doty 
liiiTer  according  to  the  method  of  drawing;  the  .aample, 
and  in  two  caaea  only  doea  the  doty  ascertained  by  sampling 
dtiFcr  from  the  dnty  aaoeriaised  mLiing  tbe  whole  sugar 
in  the  eaak.  Ia  Um  on«  eaae  moraoTer  whan  tjba  diffrannt 
uodea  of  aampliag  iimgntd,  it  waa  tbe  /^omim-MUBpla  whlih 
jMded  iMa  it  an  flMOttMt;  and  in  the  two  oawi  jdlH* .Uie 
balk  disagreed  witll  Ul0  nmplea,  the  aamplet  showed  the 
high(<r  rate  of  duty.  Tho  (^Qooock  tiietiiC''.  cf  samfrling, 
which  ii  now  to  be  followed,  w  thus  shown  to  rie  quUe  favour- 
able enough  to  the  n^venuo,  while  it  ia  UL'.tr  unough  tO  perftct 
fairntaa  to  give  little  cause  of  oomplaiot  to  the  tradei. 

Jmnamcm  Fuuv^Tha  Qoact  oC  QoMi^kJBMMb, 
bi  theeaaeef  BMtottff.  thaWeetof  BaglaadlvnmmeeODm- 
pany,  ha<l  before  it  thin  week  a  qapation  a-s  to  tha  effect  of 
certain  words  introduced  into  the  company's  policies.  Ac- 
cording to  thu  report  of  the  taisfi  it  is  stated  that  in  an  ordi- 
nary policy  on  a  ship  or  cargo,  there  being  no  particular 
mention  of  freight,  tbe  policy  would  be  "  at  aad  from  "  a 
(wiTtijn  MWtL  hMtMiimrtho  adnaitnta  f mm  ihn  Imwiiitg  thaieof. 
Baft  B  OririaMBlMM  on  *'elM>tar4nlkhk?.«he  oompony  have 
futiadoeed  tbe  words :  "Tt  i*  agreed  that  tbe  baoranoe  shall  oom- 
"  menee  oo  tbe  fraight  and  goods  from  loading  and  gooda  on 
"  board  the  ship."  These  words  had  not  attracted  attention, 
and  were  not  obeerred  at  the  trial,  but  tbay  ware  now  held  a 
groand  for  rereiaing  the  Terdiot  for  tbe  ^aintiff  gitren  at  the 
tiial.  The  ship  had  bees  lost  at  Lagoa  be/ore  the  gooda  were 
loaded,  aad  tbe  woida  in  cikpnto  were  held  to  exempt  tbe 
ditaiduti  fran  Uabilil j.  It  wm  nnudnd  by  Jlr  Jortieo 
Blaekharo  that  H  woald  faaw*  been  well  If  Aw  oompany  had 
made  the  words  in  tbe  printed  form  of  tL^  policy  moro  cots- 
apicttous,  but  agreed  that  thure  could  be  no  qatstion  as  to 
lUr  «ff««t.  -■.  ... 

Vor,iriiTA«T  Sktti.emkkts. — Tue  circomstaoc^a  of  the 
settlement  which  has  just  tx^n  under  investigation  in  the  case 
of  Croasley  v.  Elworthy  before  Vice-Ohancellor  Malin;),  amply 
iuatify  tha  legnlatm  w  the  Baojkraotcy  A«t  ^^f  1869,  to.  tbe 
•ffeelllMkao  aaHlaMiwrt  made  witbiii  twoyoonof  i^bimi^ 
mpt43y riiouldbe  valid,.  HM,aal|lamaot  |b  ^aartkm  wai  omde  by 
the  defendant  in  Jnn«,'1888,  and  aa  he  suspended  payment  in 

May,  lH)i7,  ibcrd  would  have  Ij.jtn  no  qUL's'.lou  uudur  tliu  naw 
rule  as  to  th»  invaUdily  of  such  a  »«t,tleu)ent.  In  the  actual  case 
howerpr,  tbe  plea  ia  set  up  that  the  defendant  waa  perfectly 
solvent  when  the  settlement  waa  made— a  balance  sheet  cf  his 
affairs  at  ibe  time  being  ptodoided  ta  Ooart  j  aad  tboogb  the 
dadiim  h  i«Ma^  tha  abltleaHal^  on  tha  grenad  that  the 
defendaat  wai  aot  aolrmt  at  iu  eaeeotioa,  it'  is  easy  to  see 
that  the  inquiry  was  troublesome  and  tedious,  and  might  pos- 
sibly have  involved  very  difficult  points.  Tlie  Vice-Chancellor 
proceeded  upon  several  grounds  in  holding  the  dt"fendant  not  to 
have  been  proved  anlvent.  First,  he  was  engaged  in  Stock 
Ezcbaage  apeculations,  and  until  these  apeculaliooa  weie  closed 
— thaj  aftanraida  cloeiag  aafairtaaately — his  trae  UfbtUtias 
wan  aot  appamat.  Naz^  he  waa  aorety  upon  billa  to  the 
extent  of  50,000/,  granted  by  the  London  and  Colonial 
Company  (Limited),  of  which  ho  was  managing  director,  and 
with  whose  affairs  he  w:i.s  largely  uiixed  up,  and  it  was  im- 
posaible  to  say  in  June,  1866,  that  nMoy  of  them  might  aot 


ripen  into  actoal  debts.  Last  of  all,  ha  had  beun  guilty  of 
misrapresentations  as  to  the  position  of  the  company,  whiob 
mada  him  panonaUy  liable  to  the  plaintiff  for  losaea  mcorred 
ia  connection  vith.the  oot^MHiyj  ^d  thongh  this  liaUlilj  had 
not  'emerged  when  the  aeUlemaai  was  made,  yist  tha  dataadant 
mnat  be  held  to  have  known  that  ho  bad  incurred  thia 
liability,  which  was  almost  a  debt.  The  Vice-Ohancellor  also 
commented  on  the  items  in  tlic  I'Lihnco  sheet,  and 
held  that  there  were  glaring  errora  and  omissiotis.  Still  theas 
wore  all  m.ittcrB  which  had  to  bo  inquired  into,  and  the 
questions  at  least  as  to  the  suretyship  upon  the  bills,  and  aa 
to  the  operation  of  a  cause  for  danyigp^,  which  had  not  been 
ooaverted  iato  a  debt  at  the  exeentUm  of  tha  aattiaoMat^.  were 
of  a  most  diScak  deaoription.  Viea^aaoellor  IbtfaA  has 
nppirently  decirled  them  in  i\  comracn-sense  fashion,  bat  tbcy 
might  easily  have  been  uoltle  j  diflHrently.  It  is  clearly  better 
to  have  all  such  litigation  p  i:  out  of  question  by  tlxing  a 
period  near  to  an  insolvency  within  which  there  shall  be  no 
necesaity  for  an  inquiry  into  tho  affairs  of  the  aottler  at  the 
•ettlapient.  It  is  poaeiMa  of  ooona  that  ouM'of  haidaUp  to 
iaaoeent  people— to  widows  aad  ahOdwa  nitili  ariN^  aad  it 
was  urged  that  tbe  (HDeseat  case  was  one  of  them,  the  aettle- 
ment  having  been  executed  in  good  faith  and  in  pursuance 
of  n  protni.'ie  made  to  the  delenil.int's  f;^:her-in-law,  made  not 
long  after  his  marriage;  hot  the  hardship  after  all  arises  from 
the  acts  of  the  people  whose  lettlements  are  called  in  ques- 
tion, and  is  much  less  than  the  isjiixf  ^hioh,. would . result 
from  relaxing  the  present  not  too  atriagwrt  lagalatioaB  to 
conipfl  ppople  to  pay  their  debts. 

Tus  Loan.UitTos's  Ooobt.— >Wa  Menred  lately-' «o  a 
Bill  wbioh  had  been  introdnoed  into  Parlioaient  by  the  City 

of  London,  "in  1  whit^h  was  u'>:'ipt!cL(3dly  discovered  to  Contain 
dauees  comlraa.n^  an  1  extvniiin;^  tho  jarisiliction  of  tho  Lord 
Mayor's  Court.  No  nni-  wouiJ  b>;  re^poniiible  for  th'S  olause 
in  the  Bill;  but  as  tha  Lord  Mayor's  Court  was  a  source  of 
revenue  Io  tbe  Corporation  we  inferred  that  the  intended 
claoaa  waa  at  leaat  pat  ia  to.  baaeAt  tbe  Oorponliea.  thongh 
it  may  basa  beea  the  wtA  «(  aome  ovwiiMlMa  wad  o|)eeoce 
aabordinate  whom  it  is  diffloolt  to  traoe.  That  the  extenaion 
of  tbe  jurisdiction  ia  an  object  which  the  Oorpor<ition  itaelf 
has  at  heart,  and  nut  mer.-ly  of  unknown  subordinates  whom  it 
is  easy  to  disavow,  ia  shown  by  several  coses  which  lately 
c&me  bifore  the  Court  of  Common  Pleas.  In  the  one 
case,  that  of  Magar  ».  Cannot,  the  Conrt  was  applied  to  to 
prohibit  an  attachment  which  had  issued  from  the  Lord 
Mayw'a  Ooart  i^aiaat  gaada  at  a  vbaif  u  Soalliimilir.  which 
ia  not  evea  within  the  boaadarfee  of  fhe'Oity  of  Loadee.  It 

was  cjr.tiiniL'd  in  sapport  of  the  attachtneut  that  tbe  Lord 
Mayor's  Court  had  jurisdiction  because  tha  defendant  haii  a 
connting-house  in  the  City  and  it  appears  from  the  Judge's 
nmarfca  that  the  Court  claimed  jurisdiction  "  in  Liverpool, 
and  even  in  Australia."  Tho  defence  of  the  aitaebment 
waa  avaRalad,  tha  Osort  of  Oomqjum  Pleaa  laying  dowa  the 
rule  that  "it  waa  taseatial  to  the  jarfadietloa  of  ali*jBfferior 
"  Courts  that  tbe  goods  sought  to  be  attached  should  be  within 
"  tbe  jurisdiction;"  but  the  surprising  extent  of  the  claim  and 
its  coin<;:deQc■L^  with  tho  disavowed  clause  in  the  rcciuit  Bill  are, 
to  say  the  least,  very  singular.  In  the  other  clasa  of  cases 
reported  under  the  title  of  one  of  them,  Ilorwood  v.  Hor#Ood, 
eiaim  to  jorisdietioa  waa  differeat.  The  attaohment  here 
wee  toned  against  gooda  in  thebanda  of  a  "gBraishae  "  rseident 
beyond  the  boundaries  of  the  Oity— the  foundation  of  it  being 
that  the  garnishee,  a  trustee  under  a  marriage  settlement,  had 
been  invited  by  otio  of  tho  plaintiffs,  a  (v.s/i'i'  ^^ni  trust,  to  call 
at  Pxlmerston  buihiing.-i  in  the  City,  whore  he  bad  no  place  of 
business,  and  had  there  been  served  with  an  atlacbment  in 
thia  caase  to  attach  certain  trust  moneys  in  the  Bank.  The 
Ooort  here  granted  a  rale  nist  against  the  attachment ;  bat  it 
is  equally  apparent,  as  in  tha  other,  caaa,  that  whatever  tha 
law  may  be  certain  parties  In  the  Oily  are  making  a  desperate 
effort  tu  extend  ^tid  cunlirui  iin  aoouialous  juriadicti'in.  which 
ought  not  to  exist  at  all.  Tlmrp  oin  obviously  l>e  no  prfrlt-noe 
that  the  Lord  Mayor's  C  ui;  iHlributes  a  superior  sort  of 
justice  to  that  of  the  ordinary  Courts  cf  tbe  country.  Tbe 
suspicion  is  nnavoidable  that  tha  Court  is  maintained  for  the 
sake  of  the  feee,  aot  for  the  beaaflt  of  litjgNita,  aad  that  tbaea 
attemptete  eztead  the  jnriidielion  are  tomehow  eoaneeted  wiib 
a  motive  which  has  long  since  ceased  to  influence  our  superior 
Courts  of  Law  and  Equity.  That  auch  a  suspicion  should 
have  any  colour  would  Ixj  a  good  reason  not  only  for  limiting 
the  aggraaaiTe  Ooort,  but  for  patting  an  end  to  it  altogether. 
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THE  PDBUO  BEPTBNUE  JJIIi) 'BZHOmBITUBB."    >        •    Vf     1  u, 
Vtt4tilo>ir{nir  air«><he  R«c«iptR  into  and  Fftyumta  oot  of  lih»,lbc><HBer  between  April  1.  l.<^71.  nnd  May  27.  18T1  f» 


agymtUK  AND  OTHER  BBOMPIt 


The  foUowing  an  Uie  B«ceipts  on  aoeooat  of  BeTonae 
duiiqg  tlio  VMik  nding  Mky  27 1— 

VMkMlBg 

Mkr  sr. 

  .......  408^000 

  inflno 

  m.000 

 /   »,ooo 

  4S.O0O 

  nil 


Tmms  

Income  tnx. 
Po»t  Office . 
Telegraph* 
Crown  landa 


•  •........■.....•.•f...*M..M.........M.... 


nil. 

M^OOO 

Total  .  ................................  %<I0»,M9 

Tho  totd  noMpte  cf  tho  pranom  iiMk  woo  7«4.0<MN: 


The  ExoboqMr  iHon  of  Um  week  on  Meooat  4rf 
ditan  wwa  1,660,195A  vis> : — 

•    !nteretrt  of  debt  800,000 

Other  rhurTM  on  OomolidatMl  ftiad   ~  nil 

Sappljr  rarvk'OA  1,868,185 


Durii:(,'  the 
follows :— 


Of 


1,M«^1W 


BalaaMt  tn  May  30   9,tW,'8M 


im,i» 


97............    a,8ia,690    ...  1,046,B95 


I'uUl. 
4 

i5IO,4«0 

4,8591,216 


  27aji8& 

TIm  other  noeipte  to  d*to 
meats  were  nil. 


7S,40O 


348,735 
SMV,  the  otber  pay- 


(niM  om  tmtt  comwi'oxde.xt.) 
nn.  ■»  PAHia,  May  25. 

The  Bank  of  fruiee  and  the  BiMirsp  have  c»Lai>cd  dwtruo- 
tion,  and  even  injury ;  hat  the  Ministry  of  FinaiiLc  in,  at  tbe 
niomeai  I  write,  2  p.m.,  a  heap  of  aiiiokinK  ruins,  and  the 
Galeae  dee  Droota  «t  Oomaignatinna  and  the  Court  uf  A<-<-ount« 
bare  DotUne  ult  bat  tlw  bare  walla.  These  fiye  edifio<«  may 

I  bodeMigiwtdthe"ftHlMialflolBUiahiiMBtacf  FnuMx."  Tho 
burniog  of  the  oovtanta  of  Che  Fiaaiiee  Depaitmtiat  and  of 

\  the  C!onaignatimia  Bank  wQl  oocamn  tretpendouB  cunf  luion 
in  pendhuf  afhiia.  Vfcat  of  ^  Oow*  of  Accounta  ia  alm>  a 
grave  maOer.  though  itapi^en  were  for  the  BKMt  part  alz«- 

\  troepeetwe  interest. 

The  lapect  of  Pari*  thia  day  paaaea  human  conception. 
Most  of  ita  palacua  and  pobiie  bafldiiigB  an  in  ruins  or  bum. 
iug.  and  not  a  few  of  the  na»  aw  defiwed  by  oaimoiiadine ; 
whiUt  in  many  atraete  hooaea  an  battend  down,  and  eren  - 
wherv  there  are  barricadea.  In  tnaterial  value  the  damage 
l  ine  it)  iiunienae,  in  moral  incalculable— incalculable,  because 
it  proved  that  France  is  far  more  mahde  than  even  attentir.- 
olHorvpTH  had  imagined. 

Thi-  Btmr^o  htm  not  been  opened  thia  week.  Railways  and 
tlic  Ptxit  O&n-  too  an  doaed.  and  I  only  write  thvp  few  lineR 

'  t<i  show  that  I  am  at  my  poet  aa  your  oomapondarii,  but 
withunt  any  hope  that  they  wdl  reach  yon  t«  kn^  ntik. 

Paris.  May  31. 

Til..  •  t.  tt.  r  end"  of  til-  Ktiif.- »«-twwn  til.' rival  Guvern- 
:ih  i.i^  m!  i'ai  ih  fiiid  1.1'  Fniiii  .-  wiiK  far  more  l>itter  than  auv 

I  li  il  iiiuii  <  .luld  Liivi- <(,ii.  .  iv.  ii.    \\  ,.  arc  t<dd.  on  tTediWe 

a  ,1  liMi  il  v.  tliat  uut  t.  «>T  tl).it  i  i  (       ui.  n.  who  wcn-  living;  on 

M..ii.i:iY  111.  :;].Ht,  i,iv  dm. I  n..v..  L.  iiii;  kilk-d  either  in  actual 
..f  :.lt.T  1..  U1,' .■.-ij.tur.-l  .  and  Ibut  l).-t WOOD  ;{0.flOO and 
t<»,^XH»  ..tli.  TH  arr  ],n^.iii.  r-.  iiuiny  ..f  tb.  iii  L.^iiii;  di'stincd  to 
eitht-r  l>v  jfnnpow.l.-r  ini.l  l.n.l,  ..r  Ly  . \i.,it )i;.ti. .u  ti>  ji 
p-Mfili'ntial  .•litiiat.-.  And  ln  >id.-K.  iii.-uiy  of  tli.'  in..st  8p!pudid 
public  l)iiildinir«  'f  i'aris  arc  in  ruin-.  Fin-  ban  de«troyt>«l 
privattf  Iioju-M-M  and  war^booseH  l>v  tho  tw.in-.  and  shot  and 
Kliell  Lay.-  caJTied  d.  vaj*tati.  .ri  and  d,.-iitb  into  hundreds  of 
•jtbcrs.   Tb.'  r.  siilt  in  tbe  n-.c  nUbiiiiluneut  uf  what  tbeFranch 


call  Order.  But  the  foreign  obaenrer  eaaaot  a^oid  a«kin^  if 
Order  be  worth  porehaaingat  «ueh  an  appalling  price  f  And  if 
he  happana  to  now  ai^;ftfaing  of  the  paat  history  and  the 
present  state  of  the  nolitical  parUas  who  have  fonght  thia 
tremendous  battle  »t  Paris,  he  cannot  help  aaking  with  ti«pi- 
datioti  wlmt  w-ill  bouume  uf  the  Order  in  a  few  months,  or  at 
lieKt  in  a  few  yearn  ?  Shooting  and  bombardment  do  not,  in 
Fn  nch  parlance,  "  kill  ideas and  though  on  the  Farig  aide 
of  the  battle  there  were  diaboHeal  miaereanta— amokiiig  mina 
tcU  that — the  m&t  majority  of  the  combatants  were  working; 
men  and  smaU  shopkeepers,  who  risked  theii-  Uvm  fur  an 

idea  "~tbe  idea  being  that  their  material  iuid  moral  oun- 
ditiou  oii|;bi  to  l>o  improved,  and  that  the  improvement  could 
only  be  eti'octed  by  the  establishment  of  an  okrm-democratic 
form  of  Government.  Tbeir  notion  may  hare  bean  erroneona, 
impracticiilde,  iniquitous  evi^n :  but  the  foreigner  cannot  holn 
thinking  that  the  Versaillea  Cabinet  woiUd  have  dune  well 
to  hare  accepted  it  as  a  "  great  fact,"  and  to  treat  it  as 
all  8uch  fai'tH  in  politics  Ott|^t  to  Ik— that  is,  tenderly, 
and  rcs|>cctfnlly,  and  as  a  basis  of  negotiation  and 
compromise,  especially  as  by  un  extruordinary  combination  of 
.'ircuinstancea,  the  Piu-iHiaiiti  f  n  mojijie  were  organised  militarily, 
were  armed  to  the  tveth.  and  powtOMMxl  ^uiui  aud  projectiles  ui 
abuuduncf,  witli  lurli'L-^^cH  aud  rumpiU'tx.  Certaiu  it  is,  that 
if  Cuvour,  or  I'alni.  rst.  .u.  or  auv  othur  intelligent  t-oustitu- 
tioual  Ktat.-.-niaii.  hiul  bad  to  Joal  with  lbi>  Furitiiuu  difficulty, 
we  should  bave  -lvu  it  h.  .lvf<l  by  coni'«>»sioii,  and  coaxing,  and 
j.atifu.  f.  But  tbe  Fn-neh  t'ainl;  theniK<'lv«>R  winer.  and  settle 
tb.  ir  piilitieal  <|Uiwtion8  by  brute  foit-e.  And  lo  !  by  an  ap)>tial 
ti>  force,  tbe  Comuiune  is  smashed,  tbe  Paris  pupukition  is 
cruBhf  l  ami  i.leeiling,  Paris  is  in  miuH,  and  Order  prevails. 
But  what  will  follow  V  M.  ThierK  will  ^t  his  hotue  rebuilt  at 
the  public  cxiK'USo;  M.  Pouyer-yuertier  will  denouucc  the 
Trcttties  of  Connuevce,  and  will  inereasi.  the  import  duties  oil 
CobUm  fabrics.  A  Rfwid  many  uu'ii  will  make  money  on  the 
Bourse,  a  good  many  more  will  ^-t  well-jNiid  places,  and  the 
fierce  democracy  miir/.leii  and  onpreHaed.  And  then 

after  a  time  there  will  come  u  now  conviusion. 

The  destmction  by  fire  of  the  Bank  of  France,  like  Utitct 
tbe  l\iileries  and  other  publi.'  buildings,  waa,  it  appean, 
intended  by  the  Ommnmuil  triM>|is ;  but  it  waa  prsvented  bgr 
the  energetic  intervention  of  M.  tie»hiy,  member  of  the  Com> 
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mvme,  and  its  "ilelcjrate  "  t"j  iin-  Bunk.  TLe  Post  Offt<^ 
alaomarkcd  out  for  burning,  but  it  was  prot^twl.  No  atrtempt 
at  arson  wnjs  made  at  the  Bonrsc.  and  uir'  Ci'o<lit  Fnncipr,  tne 
Sociiti  Qiainle,  wad  other  "  credit  catablishoients,"  alao  all 
prifsto  taaka,  gnai  and  amall,  wero  not  aMadui. 


■errios  of  tibs  Pbat  Ofioe,  ud  2i  olbear  pon«a(t 
mQ  bigi  Of  «tealfai|^  btttn  fron  port  affiaMmd 


COHMEBICtAL  AND  mSCBLLANBOVS  NEWS. 

APMt  OfBMretani  riiows  that  ia  tha  jest  1870  938^875,505  aa- 
repaUred  l«tt«ni  und  book  I'ackots  pojecd  throntih  tho  p"ist ;  it  wns 
■llegod  that  27.yi3  wrro  li^l,  but  it  win  lis -crtaiiicd  llj.at  rnii:;v  of  thoKO 
yttn  pitbor  ni'Tcr  po'Mi  il  i  r  wpro  r"i11y  di'livrrcil.  3.0"."i.''1)4  Inland 
rCRii'tcniH  li'tti-m  »nii  f..-.r  nii  ;  r  !  I hrLifiir''!  t'nn  p.iit  in  lh«  v««r,  utiil 
onlj  la  ««r«  lo«U  In  tbn  live  yeurs  lKtUi-70  193  penooa  w«r*  prO!<«- 
aut«d  by  tke  FM  OAee  for  sttiOiBg  letton— vU,  168  pMMM  A  tbo 
"  "   ~  "  ~  -  -.    -  latter  lor  fobbing 

pillar  basMi  198  cer- 
warv  far  •MUac 
t  Mttnv  oMitaiving  pMt»fi&  ctampa 

t  A  Pact  Offioa  mtam  thorn  the  estimated  oaniber  of  intimational 
l»lt«rni  sent  to  iiml  rnoniTed  from  tho  Uni'.^l  S'»f<'x.  In  tho  jear  18<i3 
the  numh»:r  ni";  '_',4''.1.440.  In  !m15  it  rosn  It  i7X'J7.  an  inereiuip  of 
3<t-'<  jwr  ffr.l.  tivi>r  In  ISilfl  'hn  •  -.imV^T  ivim  ♦.{||ir.,'.'K4.  un  in- 

oWMa  of  3«>7  par  r^nt.  rivor  18tHi.  In  \  iiK-n'<  :>,'.*: ':.7.'.;»,  V-inK  3-7 
per  ««nt.  leaa  Ihaa  1666;  1H67  wgta  tho  yov  following  »  griiul  cum- 
meroial  paaie  aad  bwga  (ailarM.   At  tba  end  of  tb«  yaar  1867  tbe 

'  poatage  waa  ndnoad  fnm  I«  to  6d,  and  the  nanlier  of  letter*  in 

i  iDM  ta  iJtnjBOt,  aa  tneteaae  of  24*5  par  oent.'  orer  1807{  and  la  1869 
tli«BltM(fltl^avfMraMa«(9p*reaDtaiTer  1M0L  A*tliaalNaa(18«9 

f  tfaa  poalBfl*  «aa  r*rtaaa<  ta  M,  aad  the  nomber  of  latten  roae  in  1870 
to  6a<7JI^C<M>,  aa  immaM  «A  S7  per  cent.  oTor  1869.   The  nnmber  in 

I  1870  waB  171  p«r  cent,  mora  than  the  mmber  in  18B3,  tho  tncTWwe 

I  tMiif;^  p<iiiir,,lf.r.t  t-  an  !iTnrr,|?i>  ysarly  prr-srth  of  mor«  than  24  per  cant. 

'  Mr  J.  R.  ScJitt,  thf  K'-fTirtrar  of  the  i./'inrirn  aotl  market,  haa  pub- 
Uaheli  tba  foITcwinx  Ktatistir^n  of  impcrta  nod  exports  of  coal  into  and 
fi«ia  tha  port  and  diatriot  of  Loadoo,  bj  laa,  ruilwaj,  and  oana^  during 
April,  1871 :—  -.^ 

>r  9mt  Bv  lUKvaT  m  Oavai. 

Torn.  Tool.  ewt. 

nont  I«nliman<IN«ftlfW«atani.„ 

a.rnc   GnM  S  nhrm   

•ts.aiT    Great  WMt^rn   

MlitUM   _  

31.073  I  Or'al  n  -at.  ni  

♦.I7J   f'.rv.l-W'  '■Urn 


fkaham.. 

andarlaoft  

Middlnhoraagk . 

nartlrpool   _ 

Hclrtfll   

Wel<k 
TorkaUriM 
Smell  eaa 

Clndanu.. 


11 

.  s» 
.  It 
.  » 
.  at  . 
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7M  I  Ijuudun.  C'lialham,  a  Dover 


KTat  13 

79,1  M  0 
li.iSM  n 
lin,M4  0 

n.i:rj  3 

1Z1  2 
1.10S  i> 
771  18 
•n  la 


ttotal  _ 

ItDparia<lurlBgA|)r.,'70  65f 


Bt 


COKraaaTiTa 
IteAmUaOiUm  . 

—   —  MLitn . 


Tetal. 


IS7D.. 


aupa. 


HUMS  11 
Tana. 


DaoeaaalDtha 


iiliaarto 


by 


 -        S09  ......  m.vn 

Tona  cwi. 

BtRulwat  am  CaaaL.— Jan.  ItoAfirilSOi  IHTl  .»  I,W.li\s  Is 

-      —    »,  1W0.„   IJtl»>«l  IS 

laoRaae  In  the  praaent  year   .....„...._m..._...^...„....„.,    110,233  19 

Mat,  ahowtoy  tha  dktrilmttee  rf  uaal  iwpwlia  lH  tha 

 aaajtaJVaarfaawlaBt-allwr-^— "-^^ 

part%  or  a«t  bmiliailla  at 

Expoaw. 

1.  RflHway-bonw  «*!  paaalnir  "  ioi  tratniin  "  thpof-ph  dlrtrl'-l   

2  8«a-)>nrnr  cr- pipfrrtc  l  to  lirttish  I'vuvMmnn,  vt  to  (or«i|;a  |>aru, 

or  to  111.'    K.-t  „  .tona  aUM 

Ditto  iwnt  :--y,-n:l  imr.i  by  T.UiWajr,. .,.,..„,..«„.,„,„.,,,„,,.,  ..m*  10I.1W 

Ditto  tty  canal  and  Uilaiii  uavl^'nUun  ^.m««*m.4m*»m«.»mm.4«*m4«.m  2^M>I 

a  BaUway-homi*  txial  ^xyr.ruti  to 

forrticD  isiiis,  or  to  thr  ctuwc  « 

Ditto  by  canal  and  Inland  narlgat^on 

—  1S.16S 

4  8ae.taraa  eoal  brraghtlnlajMitt  aad  aspanai  la  aiaia  ih'iia  mtt 

ToUl  quaaWr  at  eaal  orniTiyad  baf«ad  llnUa  of  eaal  duty  dIaMcl 

dnriiu  AprtI,  1W1  »  ,  ,„   _   l<»7.3no 

Ditto,  April.  ls7i)   „  „  „   IH 

Tbe  following  ia  a  return  o!  the  uamtMr  of  paupers  (excliuiva  ol 
Innatiox  In  aaylums  and  Ta^nnta)  on  thu  Usl  day  of  the  thild  wgalt  Ol 
ICay,  1871.  and  of  tbo  corroBponding  w««k  in  1870:— 


•a.717 


Worth  d  tlfi  I  .„„.. 
Onlnil  .ttwrni   


SooUiiiMrk!. 


'  r<apei» 

liMtoCT.  1      Outitoot.       ,  Total. 

CoTT<^ 

foul  in 
ISTa 

■nd  1  Adalla. 

riiiMnei) 

muter  16  1^71' 

5J(>7      7.ai|  '    6  05:l  lr.5.if 
,     IUI75      lliJWiK  1     H.-IH}  2l!,l:l7 
(I.M2      7.ri|»  ;    S.lll  l-.H-li 

ay^i    ii'js?  '   s.iiti  '  2.V.I51 
*  M70    iivvi-H '  ii.7i>r  Sivvw 

;7(>t7 

:i>.3ii.'> 
:t"-s.'iit 

41,1M» 

Total  <.l  ihp  M«trojwll«    ;i3.<;K>     ii.'lHt  |  43.4»S   MSjUH  lttir.iaD 

•  No  mara  baa  been  rkcItM  tbtt  oaek  Iraia  KeflalaffloiTCVeit  djUHal). 

9naa  raanaui  o»  mmiMtm^-tvmMlm  la  tan,  MUM 

ladnor.         Outdoor.  Total. 

ThirtI  taaak  ef  Uajv  IBTI 333^10  ....„    i»i,s2>}    ulkmi 

—  —  1(W...„...„     lirt.KM    ri7..V*l 

—  —         lb«t   sxinn    !ii«,:il7    nix.'i 

_     —         —        I'-'jf   i.::,.'i'.!<    iit_.-,!.o    ru.iit 

VafTanta  rrllmd  m  tha  MolropolU  «ci  the  U>t  day  of  tlx  third  waili  «(  May.  la;i. 

Hta.  Weiaaa.       CUUnaanteia  iwtal. 


Tha  raped  «l  tta  CommlaaioDara  of  FmlgratleB  lor  fha  yaar  1870 
itatea  that  tha  toW  wmiber  of  paaaengare  landed  ak  llnr  Tack  darfai{r 
1870  waa  2'iT'A>^K,  of  whom  43,316  were  eHftana  «r  pereona  not  enbfeot 
to  bonds  or  commntatioB,  while  212,170  were  allena,  lor  whotn  oommn- 

t.ition  wa?  pniJ  or  bonds  were  executed.  Tbo  alien  emigration  of  the 
yor.r,  as  citjtrastoil  wit'i  thsc  of  showa  a  falling  oSf  of  4i(,!169.  'I'be 
unuilior  of  ili  nr.ii!.  jmi^'r.ints  .irrivo'l  laat  y«ar  was  72,3,')'i,  bolni{  loss  by 
i'7. •,r.:i:.  tliii-.  .if  -hi'  yi^ir  ISi'.H.  Tho  uumb.3r  of  Irish  oiiii|?T.  iit8 
arrivini(  in  1870  wu»  (>,i,  1»>8,  shoRinp  a  (ailing  off  of  1,030  from  tho 
year  1869.  Oat  of  194.08^  paiiaciigors  in  1870  in  484  attailMfa,  ISm 
died,  beias  a  aertaUty  persaatogo  of  -08,  aguinat  -08  in  I8881  And  out 
of  18,8««paaMn«(niBlMaaiUi«traaNtefa»  1870  than  Ml*  110 
being  a  nerlatttar  «f  'S8,  agalaat  *48  fn  1869.  Tha  flBanal 
of  tbe  Board  ia  nrourable,  notwithatanding  tha  dawaB  ia  the  nnmbor 
of  emigranta.  The  nnmbar  of  penuiu  who  raoaived  relief  from  the 
Commi^Hion  in  1S70  was  71."i7;i,  being  about  1.700 le«a  than  t^io  jinm'ipr 
BO  relieved  in  IR'1'.t.  Tho  report  stitos  that  in  I'.'brunrv  of  tho  prc?tiDt 
year  tho  Board  dotennincd  tn  r^dnco  tho  crmmnlNti™  tnGnoy  from 
$2.50  to  SI-'A  In  the  year  1  [h<-  Lilv^iir  Bureau  M  CmV.<^  GaJiden 
prooored  empiojment  for  37.012  emigrants,  of  whom  17,H.'i7  woire  malea 
aad  l(^0S6  ware  feualee.  Dnilag  Aa  M  yrnra  that  have  patted  ahm 
the  Comnriasion  waa,  by  tbe  Uwa  o(  tto  State,  ealkd  into  esfatence, 
4,500,000  emigranta  hava  antred  at  New  York,  and  bara  iBtwlrwl  sum 
cr  leet  ei  the  ears  and  pwtaetlon  of  the  OeandadaB.  DariBg  that  tfnie 
1,8SQ^91S  aBi^;i«n>8  have  been  eand  for  by  H  in  nnkneBa,  and  tnppor- 
tad  and  pmtHM  with  suitable  employment.  Tha  report  saya :— To 
thi<  r-!a««  of  nmiifranta  tho  Commissioncm  are  nnablo  to  render  any 
anwi  .■11:11  Ix'Hj^'  i  x|iri'«iily  prohibited  by  the  law  tinder  whirh  they  act 
fn  in  ilm  lUrMiriif  t':,-  (MiuiinutAlion  Fund  for  tbo  li«nefit  "f  any  who  h«»0 
D  n  0  c.-.ribiit.  J  iij  it.  Kn-jiKranU  no  luriyilig  are  thus  depriTod  of  the 
beuetiu  and  aah>(;uarja  of  the  landing  depot  and  tbe  reaouroat  of  the 
Wafd'altlaad  establishment" 

Tha  ftuBowiog  paragraph,  taken  ixiaB  4h  Aw  mi  Chat  SVodb 
Jievietr,  show*  tiiat  in  tbe  iMnrtbiem  diatriaMafe  laaat  tin  labonr  inarhet 
cffera  abandant  employneBi  for  idle  liaada,-i>Ml  gi«aa  liaa  to  tha  ennaita 
that  there  ia  room  for  improrament  in  a  system  ithltkallomOMdittiiot 
to  langsish  for  lark  of  hand*,  and  another  to  be  boHanad  by  a  •Ufpln* 
anpiply  of  labour:  — "  Tbo  anpiJy  '  f  nkilUid  lahonr.  and.  Indeed,  of  lab  nr 
t^«:ii-ri«Jly.  ia  deficipnt  in  (teviTxl  piv.'t-.  if  Ihn  I'  .unliy.  Tho  nurth  "f 
Kugiand  is  at  thia  time  abbi  ti  uli-.urb  n  hxrfto  nniiibi>r  of  ironat-^ne 
mineral,  pitmen,  labourara,  in  ii  voi  Uan  of  variuua  chiasie!!.  and  HUigj- 
btiilders.  We  bear  continnaiiy  that  large  nuubera  of  ablabodied  man 
kWMtha  aaaBtarlBB  Aairiaa  V  Hm  atlawafc  U  la  fllaiB>,  thanfaiak 
thai fhafaaml  ba  ■  aauidanMB  aauoBt  of  aanto  Unor  ta  aana 
parte  fli  tha  Uafita.  Tha  diffieaftyiato  aaaertahi  ni—  Ihia  «Mt«a 
of  popohUoB  niitit  aad  nest  to  leleet  the  daaa  af  awo  ■aHable  for 
transportation  from  one  locality  to  another.  Clergymen  and  pbilaa- 
thropiata  are  anxiooa,  no  doabt,  to  do  the  beat  Ui«y  c«n  in  moTing  work- 
m"n  from  plnc!'^  whoro  t'.oro  iit  n  ^uiionibnndAnea  of  labour  to  othira 
whore  a  tcsrcirr  prpT.iiN :  b'.:t  tlipy  are  freqoently  ignoran:  0}  -.ho 
exact  nypiiretuoBta  of  the  ditloreot  districts,  and  hence  their  oSorta 
fwqttcn'ly  f  ill.  If  they  arc  to  Bucceod  tlicy  must  bo  bawd  npon  a 
thorough  ac<|uaintaaea  witii  tbe  pecatiar  oirctunttaooea  of  each  iMaUty 
rtqniriag  bands.  For  inatanoa,  the  biset  lamaete  of  dafekad  eonld 
aba'orii  tha  atroiqtaat  olaia  «f  labomm^  and  to  thht  dayai  liawit  aa  brala- 
ing  is  reqnirad.  A  man  need  be  only  a  ditrk  ttma  eat  «f  a  }ab  U  he 
happena  to  be  strong  and  healthy.  Qaaiiy^ao  er  eaoawlaia  weald  be 
able  to  do  welt  in  the  iron  tslDC*  hi  tha  eentae  of  a  abort  time.  Men 
tminnl  to  work  in  metalliferaoa  mi  sea  wculd  also  huvo  very  Utile 
dlllicully  ia  mliptinf.'  thouiaplTOB  to  ironstone  minint.'.  Tho  ironworkers 
I  ri'i.or,  Iii'wnT.-r,  ri' ro  to  hivvo  iiud  hi.h:io  tr.iinini^  ^^efore  ihev  can  Ije 
lif  mu<"li  siMt  in  mills  and  for..'o=.  except  ii^  mcrn  hibonrcrn.  Artisani  of 
al;no«t  any  kind  wouW  be  I'lro  to  litnl  i-mployment  ni  good  wiicr*. 
lllua,  witii  oarefm  aa*aotioB,  large  numbers  of  rery  useful  men  uiighi 
ba  aaaily  tBMMfHfad  Ikwa  parta  of  tbe  eoenUj  whai*  fcwra  to  m  mtg^M 
of  labour  to  tbota  whin  thai*  ia  a  preaaing  demand  Ibr  adMienal  Baa.** 


BANK  HKTl'KX.S  AND  MONKY  MARKET. 

BANK    OF  ENGLAND. 
Am  AflOMnrr  ptirsnnnt  to  tfac  Act  7th  and  Hth  Victoria,  oap.  32,  for  tbe 
waak  andfaig  «m  Wedaoiday,  tha  Slat  day  of  Utgr,  U71. 
I8BDB  DEPABTMBNT. 


Ifotaa  iMnadn* , 


S 

89,10^160 


Proprieton*  oapital .. 

Roat   

Public  dnpofit",  in- 
cluding F.xrhe<|ni"r, 
Kaviti!;»"  I>iiil<«, 

Commi^m  i.i'rs  of 
N'atioii'il  Ik'bt,  iiud 
dividi'nd  ;^cooullt^... 


S9.l92si:j0 
BAMKIMa 

.  14^000 

..  aiOo8kS7o 


DBPABTHBtlT. 


9.;:i;i,o^4 


Other  daposits   I8,40.h  202 

SafM  day  aad  ottar 

45»811.72S 
DaMthaUtJaa^lsn. 


OoTommont  daU.M,..  11,011^100 

Other  aocoritiee  ......  |^9Mj00 

Qold  coin  and  bnite  M|lt5,160 
Silfer  bnllion 


aa,iiNi,iso 
s 

Ooremmantaaavritiaa  13,971,405 
Other  aaeafMta  ......  17,29u.9«v. 

Molaa.....................  14»89Sk170 

QM  and  ailnr  aefai...  6<»^6 


QKO.  FORBES,  OMef 
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■niB  OLD  roiUL 

The  kbore  Bank  arconaU  wtnM,  it  fluiflk  «at>  in  'IIm  old 

Ijuan.rtnM.      £      I  ■'■Jutmn.^  x 

OiraQbttta  (Mnduig  Socaritim  i^k.uliMu.J.  .I'^'U.aiW 

Bank  po«t  bill»). .....   2t,t» l.^  1 W  I  Cfii»,«Dd  ftfOlifm,  If 4,t> I4,3yij 

PuMic  aepo»il<i   i»,2.1lV>s4 

Prirat*  depodu  7H.4os.2fi2 
!il  ..  r  


,'T,t  • 


9f 


1.1  5&,m,7oa 

:f1to  pnoeffiur  atitoaqta  oOp^Ma  Irftt  HAlm  of  1u*  wwk 

.1*  '         ^'M.;  vt  !     .1  •    1  .  M- 

other  d«pMlU„I  :.Z.L 

0<vTerament  fUlttliiM;;  ''  n,(l>H 

n-n  


rM... 


R. 


76'itll 


62,308 


The  followin^t  ii  tlie  oflicL-il  rctarn  of  tluir4liMfBM'MdlflIi 
cleared  at  the  Bankors'  Cloaring-houiic  : —  ' 

Weekending        We/ik  cmli^^        Week  citnline 
May  SI, 

:   '•  •  lOTl.- 


■Mat  'M, 


  ^kfifiVM 

Friday  .'.  ia,in;0oo 


,.  mu.. 

,         IS.4SB,<NW  V..... 


.  "TV" 


luiir-  1, 
£ 

a7,t»76,00O 


H6s87ii,O00 


JOHN  0.  PO<J<.>CK,  I.i«|jaiT  Irnpeotor. 
Btaken'rCbaiiBg-teaM,  Jons  I,  l»<71. 

Tlu total  nnoa  tbe  4th  o?  J»Bi»iy^l871i.i»  J.773.232.0pOi 
oouptnd  with  1,618,732,0001  for  tin  oermponding  period 
kck  |Mr,  dwwiiiji  aa  iaereaM  of  154.5OO.OO0f. 

Sal^ved  to  our  lUiul  table,  affording  a  comparative  Tlew  of 
the  Bank  retami,  the  Bank  rate  of  disoount,  the  price  of 
CodsoIb,  the  prioeof  wheat,  aad  Ihe leading  exchaagec,.diuijtg 
a  period  of  four  jean,  corregp«ndiag'iiilh'lk«  fliMMitf|i#n>aa 
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mi. 
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mum 

wum 

MWJRr 

\tmun 

ifljm.iai> 

17.8iU.2tl 

17,1HJ»I 

lMM«e  ef  aelM  *  tela 

e*»,is2 

l2.7t3:BS 

9.JM.I7B 

!!.•»!. »! 

It.$ii,iie 

C<'lri  Uit  bullion  

il.i<fci-;7 

Bank  rate  o.'dLlcounl... 
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s 

**  *. 

3  % 

n  \ 

Vr    ■  i.r  C'  nsoli   .„. 

M>|  lUl 

»H  xd 

Itti  Xd 

»l  1  Xil 

ATirat.f-  1  t.. f  <if  wheMt 

«•  ■i.I 

IUi<  liri 

15  2i 

—  Atn»:erdiuo  diUo... 

II  H  19 

II 18  m 

IS  SI  SI 

II  IH}  ISi 

11  ]»i  l»l 

—  II>mtKirg(3aMiitht) 

13  e  9i 

13  •!  10) 

u  isi  m 

13  10  lot 

13  II  Hi 

C  leulac-lMtM*  Monu. 

eKflODjm  1 

nunMxw  f  MjnoQO  1 

ht  1601,  moMf  WW  emaj  at  6  per  oani.,  but  It  wai  aot  1)»> 

lieved  that  it  would  bo  much  cheaper,  owing  to  the 
refjuiremente  of  Amnrica  and  India.  The  chi'  f  cuu«e  of  the 
temporary  eaae  in  Lombard  Btnot  \e:is  the  restriction  of  fniM* 
ness.    The  death  of  Oouot  Cavour  had  just  occurred. 

lo  l^M,  tbe  period  of  2  per  cent,  coatiuuid.  The  pro- 
pcMal  for  auulgHMtion  and  for  an  iaoraMO  oiF  fWM  oa  tbe 
nilwoja  Math  of  London  bad  nuwd  keon  oppodtioB. 

la  1069,  ihe  npply  of  moaej  in  the  diaoooat  market  iraa 
again  foond  to  be  on  the  increaae,  but  there  was  no  change  in 
tL'.«  Baiili  rato.  The  IIoui!'*  of  Lords  \v:ia  iiljoul  lo  Cfinsidor 
the  Iribii  Church  DijestablisLmont  BUI,  .ind  there  was  a  report 
that  tLt>  jfecond  readinjj;  would  not  be  agreed  to. 

la  lti70,  the  deoiaDil  for  money  had  become  more  active  at 
tha  eloae  of  the  week,  some  apprehension  being  caused  by  the 
aaaonat  of  foreign  oommitiBeata«  iaoindiag  a  ugg/t  Poraviaa. 
loaa  of  15,000,000/.  wbloh  bad  jaat  bora  mbwafliad.  Tha 
QaieksHver  Mortgaga  Jmb  «{  Bpaia  had  libo  baaa  iatrodaMd 
and  taken  up. 

Tlie  amount  of  the  "other"  JopositH,  .la  comtand  irffli' 
tbe  "  other "  aconritiee,  ahoweJ,  in  18Glj  a  di&aaef  a( 


9,140,5?!;/;  hi  1898,  iti  of 'l'.40t,0t»f ;  iaT  ltflO, 

a  deficiency  of  778,7;>U;  and  in  1870,  a  deOcieaef  of 
2,f»68,002/.    In  1871,  th.  re  is  un  cxcew  of  1,112.301/. 

DisL"<iiNT  aSi)  MoKrtv  M\I<KK"T. — BasinP5,s    remains  in 
very  nearly  the  same  state  that  it  was  last  week.    There  ia 
stili  an  ample  supply  of  Aott  tntfae^  a^     for'tbeboat  paper, 
and  there  i«  UttJe  aetirito'  Stt  atf^dMartiMM^Mte  diHWO' 
tion  te  chaise  bfgbar  ihiM-fbflM^;^^  iNl!l«.  "liUtFkaA 
been  perceptible  last  week,  tfeft  ba^e^  beeri'adk^fed  to.^  "Aty 
demand  that  there  has  b«flD,'has1^n  chiefly  for'sp^nlatita 
purpoees,    the    8tock    Exchanfje    «oHI*tnenl    thin  wpt>k 
having  been    a  heavy   one.      The   impression  continues 
that    notwithstanding    the    termination    of     the  Paris 
instimction,  there  ia  no  Immediate  fear  of  ineh  French 
demands       will  immediately 'affect  tbe  udoney  market. 
I(  it  duMudtt  hardly  poaiibta  to  e^sfrcerala  ftft  iiiffioalttiMiot 
tba'Ttlnalma  Aaiembly  Id  Settling  the  fbna  Md  nataN^lif  UmI 
fditarie  Govern nn'-nt,  and  the  events  of  the  last  few  moirthi 
oxdie  approLi  niions  of  some;  now  turn  in  affnirs  which  will 
prevent  creiit  from  being  given  to  any  fv^irii'-  which  is 
avowedly  and  obviously  provisioBsd.     It  aeema  certain, 
however,  tbAt  ■bue'^Ort'^tf' CMrei^oiest'  w^"  so  fa»  be 
eataUUwd  ^"Id  •«»  .t^iho  ytf  iS^WoMtj  '^16 
firvl^bttdBiefitit  of  flie  'bdMintyJ'  A  'aanMRMflda  atanii 
we  pointed  out  last  -week,  mnst  be  already  in  course  of  pay- 
ment, or  iuimediatoly  payable,  and  we  should  eipect  a  moet 
determined  eiTort  to  bo  mride  to  pay  tho  first  6t),Ono  OoO', 
which  will  ensure  the  evacuation  of  the  Paris  forts.   60  great 
an  effor^  ail*  Bkcljrin  tiha  ifioal' probable  case,  cannot  b«t 
affect  oar  taaiMa  t« -flohaa 'naMMhUb'  attant  Of  oaarae, 
al  we  esplalft  aVlMbaNk  WMM'  -WH'taM'  inaa'aBMl^  ia 
bbmnriag  tlia  laoialader  oftha  iManaify  uoaey,  aod  sapply- 
ing  all  its  other  needs  witbont  Udbg  over  snoeesafnlljr  tbe' 
dangers  attending  the  ehdiba'  ii6A  jfalaUll^imaal  4t''^-Whr 
Government.  •■  .r  •  -  ■•      ..  :    •':  •  rm'.. 

Tbe  Bank  remains  ncusually  strong,  thongh  the  changes, 
as  compared  with  laid  week,  a^  not  tnaterial.  Pobllo  depoeits 
have  increased  250,058/,  and  private  dapoats  faav*  diminiahed 
70MH.  «U]*  privikto  acanilUcit  bite  iancaiMtod  -19»,ltB(  aad 
the  naaiH  \m  AttMd  «9,80elL  Tbr  atocb  of  <lMnien  1a^ 

29(),687fi|^iaMtt«llll»«a  Ia.if  we<>k.  nnd  the  circolation  is 
361,S69f  more.'"  WiO  "bbHibn  in  the  Bank  Las  now  reached 
the  lar^'o  total  of  2i,Si4,!i'MV.  The  usoal  oomparative  view 
of  the  Bank  returns,  which  we  give  above,  contains  interesting 
evidence  of  tbe  great  change  which  has  taken  place  of  late 
years  ia  the  itama  of  the  Bank  aeebaati  la  1801  tha  pnblio 
and  piiM''dapetflff-i*<^i4t^ 

6,550,000/,  or  more  than  one-third.    Now  the  depoalts 
are  28,047,000/,  tea  aaiUiens  more  than  ia  18G1,  but  tbo 
reserve  is  15,544,000/,  or  55  per  cent,  of  these  liabilities.  ( 
The  liabilities  have  enormously  increased,  but  the  reserve  has  ' 
iaeraaaed  far  more  than  in  proportion.    No  doubt  1861  was  a 

^ir  Of  high  ratoa  of  diacount,  in  which  probably  theie  would 
ypmpaililoaaMy  la>ge  btisimsa  done  by  the  Bank,  bat  the 
circumatanoes  aia  aaw  thai  ,Aha  fiank  must  keep  a  pro- 
portionally larger  Naerre  tbaanaa  toinerly  the  praotioe. 

We  aabjoin  oar   usaal  qaalaliow:  for  aasaHHittI  paper 
having  variooa  periods  to  ran 

B«nk  bnU--a  Mid  3  noi,th»  

Do         4  ■enths  ...  ,.  

Tnasbdli-« 

Do  4 

Do  6 

Tha  aUowaim  for  depoaita  at  thajoiai 
dtooaaat  bansea  ia  aa  feVla^a 

Mat  Steek  Bsaks  at  oaU.. 
Diseantit  lioiues  at  call 

Do  with  sevaa  days*  aotfoa    If  per  east. 

Do  fouTteao  days  ......4....,.,.....,   l}  par  aent. 

Tbe  dMooani  qootatioas  onnreat  ia  tlia  o&isf  eontineiital 
eitttaaraaafipflowa 


2? 

21 
2} 


per  oeDt. 
per  cent, 
paroatti 
per  oent. 

per  eaot. 
4   Mr  coDt. 

alow  baaka  aad 


BaakBatSk 
.par  Cent. 

wST  isn. 

Puri«    ..  •  «• 

Virrin*   ;   K    5 

Beriiu    4    4 

Frankfort    S    34 

Anslatdam  .........  0^  *■•«••  9^ 

Tnria   ft  » ...  B  ' 

BrnaMls  ...............  tjf  ...  m  *4 

Madrid  5  wn  0  * 


5  .... 


pjMB  Xarkct, 
Cent. 
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The  Siohk  Ma^bkets.— Aa  wan  tlf6  com  in  our  last  report, 
dealioga  tku  W|iek  hmn  bew  MOtparative]/  liioited.  In 
additioD  to  tlui  aUQipage  of  bi|iiaM.,QB  ^nu^lCbadw  ^nd  la. 
aatioipatiaB'Of  iV«U«ntion  on  Toflfuj  aai  TiTtsdiM^  vM' 
igwtlj  oecQpUd  by  the  sattletneot,  wbicb  wu  rather  a  heavy 
0110,  and  ths  aomawhat  heavier  contangoes  charged  increased 
the  depreaiion  and  the  dispoaitioa  to  realise  wbicli  wore 
manifest  last  week.  Speealators,  however,  are  nevertbele^s 
inolioed  to  stand  out  for  the  top  pries,  or  nearly  the  top  price, 
toaoW  in  the  reorat  opward  moTamentB,  and  as  the  pnUia^ 
an  nthar  lioldi^g  hMk>  the  fWMCtions  whioh  t«k«  pUoe  tiin^ 
Umik4m  T)m»  tf^moC  tb*  apcoontiT.  Uaalf  wopld  perhaps  not  h« 
•nBaanilo  MMWoat  for  tba  present  >  aspect  of  the  ms^rkets  ; 
hai  the  prwnt  cri»ia  in  Franco — tLoajjli  the  common  belief 
is  that  ttomebow  or  other  the  French  tiemant^s  will  not  cauie 
the  e£feot  that  was  at  one  lima  anticipated — still  cauucs  a 
goed  daal  of  -  apprabension,  and,  cowle^.  ^^'^  other  caiwo^, 
indnoes  opecntm  KaA  infsatoi*  (o  Iffik'..  On  the  whole,  there 
•n  baidljv  uj  muXaaal  c^ugw  ,«mong  lea^Wg  ftocks. 
OgmioK  ■raK'UotutiBg  within  narrow  linuUv  mm  Wlen  ^ 
te  .ths  week,  foreign  stocks,  except  French,  bavo  slightly 
inprowl  ^  and  Eo^lLih  railways,  notwithstaiiiinq  most 
faroarable  traffics,  haro  nLown  companttivu  WMskneaii. 
In  nusoeUaneooa  aaoahlies  thare  is  the  saoae  opntiuaoos 

jtaadenoy  to  imprOTfaamit  wbt^  we  BOl|ffi.',]a«l  .v^fc.) 

iTbeie  is  .  MOidoobt  »  |if«i,iM..  d  .Mm.;  feaUq^, 
imwtBiairtu  ;ld.-inih  .HWf.»«iW|<jh>Mf  WtWi'fe"  0^, 
'tudt'Of  41m  9fn/iij  eveiy  kind      property  oonneeted  wit^,^ 

'fhek  tod*  and  effscted  by  its  prosperity  shovld  ateadily' 
rise  in  value— >apart  from  the  momentary  .  ^ootuationa 
of  the  market.  The  leadiog  railff.i^  are,  )v}iri^,,4epiea^^ 
OB  aecooBt  of  iht>.0haam  -if:  ^rflim^  .WWi^^rV^VW' 
anticipated.  •  i     v.  . 

EltoutB  QojfXSUKST  8jtcirsi?i^a.<rrW9,  bave  nqticed 
flimdf  that  tlia  flnetoations  ia  this  departmeni;  onUl.tordi^ 
lii>lll>e» witUMflwmrrowestlimits.  TberewasasIightadnMO 
<M|y  in  the  week,  lie  closing  price  of  la»t  week  for  tlio  July 
■eemnt,  til,  being  at  luasl  firmly  maiatainsd,  but  sub- 
sequently there  was  a  reaction,  and  Ibo  Josing  price  of  to- 
dajTi.Tiz^  914  if  abiows  a  fall  of  i  for  the  weak.  Previously, 
tinriU  be  reeolieated,  and  np  te  the.  yerj  cloae  of  tbe  P»ri4 
t'iwrfti¥'iiii  yrint  Tf  iQnnMj%,tnil.[biij|in  pnMwnii  ^ 'to^% 
TCiif  ia^  poi»^«M  th9•B«||^rd«M9liw  it;«ppM«ndf  «n(et«{d 
bf  ithe  sadden  terminatifp  of  the  Parisian  dif&colty.  The 
peenliarity  is  that  while  the  money  markel  hardly  a«  yet  feels 
the  pressure  of  the  paywents  wLicb  Fr»m:.;  will  {jrobably 
have  to  make,  the  efifeot  i»  etbpr  j^^gKiaua^iit  ^pe^ent^,^ 
betvydiaeooBtedt  /     i.-r        „r,'i  ,.r.i.f       .i  !«v'. »,••••.  ^ 

8abjoinea  b  •  lit  if '  ttoUi^iM iMM^^riM^-fif  Obn 
aohevety^^:—       '  ■  •  '  *"■ 

I^Wfrt.  Hi)rbr«L 
.    Ki    SCIt  . 


Aci-ciunt.  Cxcli<*qu«r  "Bni*. 

Ijnm^     UlftiMt.  IbNifaejaM 

BitnriUy  „        wj    scit  KVl  Kt)  wtotim 

MaiKUy   HMUy  ■  iTT' 

IWUy...^ — „    «U<)  ..„,.   Wl   — .    Sttid ......  SaiM-<«»  "FWltnlSiM 

WolaMdar         Vtxi         mxd......  ,eixd  *..~,Mid....-   nr  t»  <■  fm 


'Slid". 

IiIhI  raoBoiil  pcioN  fdf 


Olie*fSr  . .... 

nil*  (jrfv)  • 

BMiiml»%  ... 
I(«wS% 


Buik  Mock,  lut  JiTMlend  4)  % 
loll*  tItiKk.  10k \,tr<i.  M  301)  Arl  SI),  1874  SIS  n 
Di'tu  S  %.  ra  I.  a  |«r.  Jaly  S,  !■*<»   lu  k 

E.xcHE(jUk:R  Bills. — Par  to  asfraia..  . 

COLOHLVL     QOTXJBXVKST     RmUmfMi  iTjlj 

phowa  the  eha^gaa  for  Ike  week 

.  ..Jwiniittjr..     .  tfitomj. 

CiuuU  S  *     Ua  I  .  w.„  107  8 

DHto»*„  _   Mtl'  .4......   IOi>  I 

Raw  ZMUad  «  %  Cooralldatad  DdOSi.....  ar|  tt  ST)  Si 

Mew  Sauth  WilMt  %  Bcmds  1S8S  t«  ISSe  IMS  UM  ) 

Jim  )<oalUS%  Bonds,  187S   IM  •  lOt  • 

iwi«ii«ws«   — ZZZZ  Sis    Iota     ...  .„ 

FosKTos  QovFRNMtiNT  Secckities. — Aj  we  have  stated, 
the  general  tendencv  iti  thi«  market  has  been  towards  improve- 
ment ;  but  to-Jay  qaotationg  have  been  at  about  the  lowest 

Eoint  of  the  week.    The  French  loan  and  3  per  Cent.  Bentes 
ave  especially  been  weak  after  being  better  earlier  i»  the 
week.   Among  the  stooks  which  have  been  moat  dealt  ia,  and 
lb  ham  improved  a  little^  are  Spanish,  Egyptian,  Italian. 
■M^cadBkHiiiMi  ba|  ft  mjUL  bli  wdanlbod  thak  the 


loOowng 


lie. 
,Wl>*C 

I 


-  » 


di^alings  have  been  on  the  whole  restricted,  and  there  are 
few  material  changes.  Turkish  stocks  form  an  excep- 
tion, having  been  largely  bought  partly  ly  ofmUm  in 
]pr«pnstion  for  n  aew  loan  whioh  is  repoctM  t  te  him  'been 
arranged^  Ml4  pvtiy  fimn  •-•Mief  that  lOBBelunr,  is  4on- 
sequenotf  of  tm  new  loan,  dMdanh  tfil  Turkish  stocks  be 
s'-cure  for  a  gooA  wh\h  to  come,  and,, 4^  ineidente  of  un- 
puDctuality,  which  have  been  prejaiielal  to  Tarkish  credit. 
;ivoidad.  As  will  be  seen  from  our  Tisaal  table,  the  rise  in 
the  principal  Tarkish  stocks  has  been  most  material. 

Wit^  regard  to  ths  new  loan,  it  is  positively  stated  in  a 
teUftrans  (ran  Ooaataatinople.  tjak. '.'  •  Joaa^ of  Mx.iiiiUioBs 
sterling  nomiaal  bai  been  ooaeltiM  wnk  tbeXJrefit^G«nieral 
at  the  price  of  68  netl,  bearing  intflrpst  at  the  rate  of  6  per 
cen^.,  with  a  Binkiof;  fund  of  1  per  cent.  The  loan  is  (n>aran- 
toed  by  450, nOO,'  per  annnni  of  ilic  K^ptian  tribute."  Ac- 
cording to  infonuation  in  the  market  here  the  price  of 
iarae  will  be  75  not  68  pip  cent.,  but  otherwise  tbu  atate- 
menta  ia  the  ielagnai  «M*  ooBfinud.  A  atataient  ii  also 
added  whioh  ie  oF  eona  loqAttaaM  irilli  lafenaaa  to  pvMens 
mortgages  of  the  Egyptian  tribute,  that  the  money  to  be  6b- 
tain«d  is  to  bo  applied  partly  in  redemption  of  the  outstanding 
balanrn  of  the  1854  loan.  The  whole  tribate,  according  to 
the  Latest  Turkish  Budgets,  appears  to  amount  to  750,0O0f,  of 
irbidi,'  however,  upwaHs  of  200,000/  will  be  required  for  tiie 
ignaiafiteed  4  per  oeat.  loan,  lo  that  th«  laaaiader  will  do 
8j|tl8;^ibaa  «Offr-yM4SO,000f  «Bnu%  to  U  nqniied 
jbriM.wir  kMHk       •  i  , 

ThatleataBiealMiBliai  Men  dealt  fa  «t'  S|  to  8  prem., 
an:!  (^los^s  to-day  at  8|  ^.  The  Spanish  National  Lands  Cer- 
tificates advanced  to  1^  1^  prem.  diiriag  tbe  week,  and  close 
to-day  at  1^  to  H  pm. 

nib  following  aia  ttia  ohanges  for  the  week,  taking  the 
late^ittBOflkltf  pricm'iot  quotation 
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EneLisH  BAiLWA.Ta.^Than  ia  aomeoial  faatoia  to  aolwa 
here,  except  the  general  traakaeM  la  daml  ill  Che  laadlBg 

ntooks.  Caledonian,  Qreat  Northern,  Brighton,  and  Metropo- 
litan hare  oBpecially  declined,  bat  the  weakness  has  extended 
to  Nortb-Efutern,  London  and  North- Western,  Great  Western, 
and  Great  Eastern,  as  well  as  UetropoUtaa  District.  This  de- 
^Wtttoa,  as  we  hare  stated,  appears  to  be  mainly  caused  by 
the  oonditioB  of  the  aooounta  of  operaton.  The  oontugoea 
at  the  ham  aetUeaient  this  week  wen  JieaTiar  thaa  hihn, 
and  the  dimonlties  apprehended  as  to  tbe  dosinf  of  Uwaoooante 
on  good  Unaa  during  the  next  fortnight  or  ihrte  weeks 
naturally  cuoae  operators  to  take  alarm.  There  will  b»  no 
opporvunity  for  a  month  or  two,  it  ia  believed,  to  realise 
better  pric«s  than  those  now  obtainable.  The  esoeesively 
favoorable  traffic  returns  have  therefare  had  little  apparent 
inflnaata,  Uiongh  they  have  peihapa  aaaisted  in  pre- 
ventiag  n  ooaipMa  a  break-down  of  thd  laarkat  aa  a^ght 
otbtrwiM  h»va  OMmiiad.  A*  to  apecial  oaaiia  «f  wwtBiw 
onlj  laparl  to  eiraalatiaia  affaota  tha  NofUipSaatoni, 
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which  it  ia  feared  may  soffer  from  tbe  upprehprn^pd  strikes 
in  the  north  ;  but  these  »pp«ar  to  be  too  contui^uint  to  liavts 
mach  real  effect  on  the  Talue  of  the  property,  though  it  is  vin- 
doabtodlj  depeodeni  on  the  iron  trade  of  the  north.  There 
ii  alao  •  aonplete  abeence  of  reporU  affeoting  other  railways. 
The  eoniw  of  dwMngt  dwnu  th*  mak  thu  iadiwtot  tha 
market  oplnfon  that  priea  hM»  XMdHd  »  vmomiSmtf 

hi'^h  hv<-].  Md  caon-'t  hp.  strongly  ncMdlwd,  ««WI  tf  ftUkte- 
rial  fail  does  not  take  place. 

With  regard  to  the  traffic,  it  should  perhapa  be  pointed  oat 
that  last  week  gkiaflcl  ft  good  doal  m  oompned  with  ^  pre- 
vioas  yaar,  ia  tiaawqucBee  of  Ui  bafaig  lb*  woak  bofon 
WbitsoD  imok.  It  bas  ako  gained  in  ooBteqaanot  of  th«  new 
law  appointiBf  a  holidaj  for  Whit-Mondaj,  whiob  liM-  made 
this  week  more  of  a  holiJav  wei*k  than  ever,  and  enabled  many 
of  the  middle  clastes  to  enjoy  it,  whose  truveliiag  would  bej;in 
on  the  Saturday  previoug,  and  fv  como  into  thts  returns  as  to 
laitweok.  The  total  traffic  of  the  week  is  perhapi  (he  highest 
of  Iha  ywr^  Md  the  incresM  i«  •!>»  nbont  the  highest,  being 
ymf  mHfy  lOO^OOOJ  on  th*  oigktMB  fMufol  nilmf*  ooa- 
tainad  in  oar  nioal  analjnii  of  tho  tntSte  retoma. 

The  following  ihowe  the  principal  cbangee  in  the  quota- 
liOMof  ovdiiuurjr  stock*,  comparing  the  latest  nnollicia!  pric«a  : 

Claainir  T'lnw       C1o«iK|i  PrtcM 

CalcdMUa    I   l>:t  I 

Or—i  EtiUni  ....„   41]  S  tli  t 

On>t:<..nlMni    .-..^.......^  ISej  :»    tt» 


Dsn  ■  A  „  

Qmt  Wiwirm  ..  — 
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Th0  qooMtioM  for  tha  leading  debenture  atoclcs  compare 
H  fdloin  with  laaiiNok 

Ckolnr  I*rt«*      CMklgrHMS  ftw. 
Iu«  Prldar          ttktl|f«  4rlh» 
On*!  Euura  A  8 «    lU  1*  til  M   

DUto  isur  n<da«ilMUB..„   11113    1111.^ 
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Ijimoon  ind  Drithxni  «4  %   im  t 

Uadm,  Otet..  fc  Dovtr  ArMtntton  4t  %  M  » 
MeUv|iaUuaDI«uictS%    l!t  7 

Tha  tnffle  ntana  oa  aigfatesn  railways  of  the  Unitod 
Kingdom,  of  which  ft  liit  Ii  sabjoinad  (inclnding  tha  prin- 
cipal raOways),  amooBted  Isr  the  w«ak  andtng  May  27  to 

80n..54H/,  being  an  inewaaa  of  95,865/  on  the  oonesponding 
w<>ek  of  la'it  year.  The  aggregate  receipts  of  the  half-year  to 
date  are  now  14,287,254/,  being  an  increaae  of  852,4.^6/  on  the 
oorreepondiDg  period  of  laft  year.  The  principal  increases 
for  tho  «aak  aia— Iioiidoii  and  Brighton,  lS,ib6t  ,  Great 
Wattatn.  IS^SiH;  Lanion  aiBi  Nflrth-Wflskata,  12,991/; 
Midland.  10,442/ ;  North-Eaattni,  7,790/ ;  London  and  Soath- 
Westanii  7,94R/ ;  Lsneashire  ar.d  Yorkshire,  6,1 7il ;  Great 
I,  6,76*'./ ,  .ind  fireat  Northern,  .5,146/ 
HAIL.\VAY  TILVKI  IC  KETUR.Vb. 

AgrtrfltU  B^-li  f 
Waek't  RMdpUk  ll*l<  yoaru  ut. 
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«06,M«  -»-y5.;nii  ...  U,-.'H7.i'.-.4  +f<r.2,<:.r, 
*  The  agpspte  1*  ^  ease  of  thcM  eomjwnlee  U  reckoned  from  i 
Itt  M  Tehrnmrf.  1W1. 

T'k"  iiumlH>r  of  piiKst'np- r-1  rnnvr-yod  ovpr  the  Metropolitan, 
the  .Metropolitan  Districi,  the  St  John's  Wood,  and  the 


Hsmmenmith  and  City  Bailways  dadag  the  following  yean 
were  as  under  :— Whit-Monday,  1866,  107,697;  ditto,  1867, 
119,570;  ditto,  IRnS,  129,030;  ditto,  1809,  189,499 ;  dittO^ 
1870,  216,573  ;  diito,  1871,  240.485. 
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flnat  Indlia  PiaiaMM. 
«ts«tWtMmsf  " 
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A^tFRI^^^  i^H'i  HiTVKs, — A  .s-.ealv  demand  has  prevailod 
for  Ooveruuient  bonda,  and  a  further  advance  in  prices  has  taken 
place.  Atlantic  and  Qreat  Weetam  bomfa  hava  mlad  Ann, 
but  Brie  shares  are  lo««.  A  fsftton  in 
inqoiiy  for  Panama 

Unitrd  BiMr*  It  \  :.~J>  B«i>ii>.  cxcte;  4..?     .  J  ' 

DUla  imi  Ulut  —   H-Jt 

liillo  1M7  I'-uc   !«• 

UttU  i  %  ItMO  Banda,  •actaaB*  M  ... 
AtUmlkuU  a:«at  WcMMOsattLfteeBl 

Bri*  BiMna  ~  

ntlaoU  CwtnU  tikm* 

UMtmkmiHta  A  %  BtwUnf  Bon-I*.  Itno...  SO  4~ 
Puuam  OtiMfsl  MsnrHpf  J  %  Hoe-It,  1 1»7  70  t 

Pinaiylnuili  Uan.  Murl.  S  \  Itcnrt..  hiin  tKI  4 
Vlrtl.l«e%  HaB4a   _     s«  7 

JorsT  Stock  B.^.VKH. — The  dealings  in  bonk  shares  haye 
been  somewhat  strict. -  J  ;  noverthelees  the  results  of  tha 
waek'i  opantioQB  haTa  been  fimnnblc^  uoat  of  tha  ohangw 
hanng  beea  in  an  upward  dhaetion.   ShriHah  ITorth  Amarlean, 

Land  Mortgage  of  India  ( Is'bi-nturps),  and  I.nnricr  .Toin^  Stork 
have  advanced  1;  Union  ct  London,-^;  and  lni|it'riul  Otto- 
man, ^. 

Tblbsbatub. — ^The  demand  for  cable  shares  has  continued 
rottg;  Mid  tta  apmarf  aOraiiimt  in  the  ({notations  has  mada 
further  progno.  la  aoBM  omob  tha  adranoe  established  bar 
been  importaai.  flcfbuarfM^  for  axampla.  haring  risen  5 ; 
Aotilo-Mediterranean,  3 ;  and  Anglo-Amarican,  2.  British 
Aastralian  show  an  improrement  of  i  on  the  week ;  British 
Indian  Extension  and  China  Submarine,  ^  ;  British  Indian 
Submarine,  i'almouth  and  Gibraltar,  Qreat  Northern,  and 
Marseilles  and  Algiers,  | ;  Great  Northern  Extension,  French 
Gable,  and  V^eet  India,  of  ^.  Silrer's  Telegraph  Works  woe 
in  aottfe  demand  to-day,  and  advaBoad  8|. 

lllliaa.^There  haa  batik  Ektb  aottvity  ia  tha  auikat  for 
British  Bjfning  shares,  and  the  changes  in  iht  qootatioBB  have 
i.nt  liLCii  important.  Tankprvilli".  liowovor.  have  ris'sii  1}; 
Bruntloyd,  \.  WliL'al  Mary  Ann  and  Wheal  Grcnrille  show  ft 
drcliiif!  of  1  and  I  rr-.^portiTely.  TLo  lucst  important  changea 
in  the  foreign  market  are  a  rise  of  1  in  Eberhardta  and  Graft* 
ral  Mining;  and  ft  daeliaa  of  |  ia  Unilad  Ifaikaa  aiid 
OoJowdOi 

MiBomvAirsoira.— The  ehan^  in  thia  uarini  havviMt 

been  numerous,  iind  th'T  -  i-^  no  f'-utari:'  of  particular  interest 
to  notice.  Th«  clut-f  llui ; u;ii  luns  for  tk"  wi'ek  are  a  rise  of  J 
in  Aii->iralian  Aprii'ultur.il  City  of  Jlilan  Improvfrnente ; 
1  in  liiiiiiion's  Bay,  MaJras  Irri^janon,  and  lioyal  Mail  Steam  ; 
i  in  L'  uiun  Tiamwa}8  and  North  MetrojKiIitaQ  Tramways, 
Anglo-Mazioaa  Mint  and  Ebbw  Vala  hara  givaa  way  ^ 

ExcHAiroRB.— WHh  regard  to  tbo  Merkaa  aiebaasna, 
Jay  Cook,  MoOolloeh,  and  Co.,  ia  thair  laat  wadify 
cirfular,  s'ate:— 

The  extnuirdtaary  ratcA  f.tr  tiilb  of  aMbaiige  an  atUI  maiotained, 
prime  bankers'  60  ilays  atorting  bills  being  hM  at  1104.  The  rsait- 
laneea  am  la^pr  lhaa  nsoal  owing  to  the  ouiu-ctions  of  May  iateieflt  «> 
OoTsmmeiit  bnods  in  fadulf  of  foroign  bondholders ;  »nd  yet  ttmre  is  W» 
spt'cini  supply  rf  bitlAtomecttho  exigency  horond  aomc  moderate  amoaote 
iiiiule  a(;aiu><t  rxportc  of  necnritise.  The  shipments  of  prodaee  at  this 
1"  It  bavv  derlinc-d  pnrtinlly  within  the  Inst  k'W  weeks,  thoonh  atiU 

mnwhat  uhoaii  nl  rhi  ^i-  <  I  IH70,  the  cxporta  for  lact  week  txiing 
I<:,<MK\  tiMin-'  <f,_!.  I  Ut.i 'lli>  la>.t  yunr.  Ti..;  iinpnrt".  1)  iwrvor.  <till 
Iv  Tj,  l;ir^;i'iy  in  mlv^.i.i  i'  .ij      ..tn  >  f       1  yc.'ir,  1       r.         '  ■  I  -  I  '  - 

^^T,  ^.  Ik  ln»lwcik  Ixiiig  gti,riWi,l.MX»  cu!!;|jarcil  with  in 
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1870.    Wo  cannot,  til' ii>f'iT», 
o(  Ul*  iucT«*«i}  iu  oxposf 
wbkh  we  luiTn  liiMHi  abl"  r 
year;  Bf-i'-irf  •-.  (-ur  t":>''."i  i  r:,i !  .■  v.         i'  '    iL-'^^'',-*.  I'j  I'lii 
]  rlew. 

Th*  main  mom  of  ibe  extraordinary  fjooUtloaii  lor  bill*  o(  oscluugo 
m  tha  woni  iwnditiiiB  mwfc  tt  w  goM  eoto.  Th*  aufply  oX  doaUo 
eaglca  " — Hkm  onlgp  aoia  wtkkih  it  wall  np  to  tha  atandard  of  weight— m 
liinitad :  and  as  tba  Traunry  has  deoUned  to  paj  mt  at  pwmit  man 
of  that  denominatioo,  ihippan  have  to  acoept  tiia  nalier  ooiUM,  irlMi 
aTarage  1  to  }  par  oent.  bolow  tha  atandara  vaight.  This  inooaranl- 
•MM  is  gaDarallj'  azpariaiioad  at  ptrioda  of  fraa  shipmeata  of  apaoia,  and 
H  !•  to  be  bop^  tiiat  tba  eril  m^r  be  soon  ramedicd  by  a  rvC''>in:>e;<>  "I 
tba  more  abraded  c«in« ;  ihr  jimmut  elToot,  howprer.  U  to  aiu  u-  au 
advanoe  in  tba  rates  of  exclmtiK"  (MrrrKp'Dniiiiij;  t  i  th«  do|irvoittt>uu  of 
the  eoin.  The  new  (unu  of  Li«i>ri'  »!  lull  il  la<jinu-.  illudml  to  iii  our 
bat,  by  increaaing  tba  ahippers  risk*,  ai»o  help  to  put  up  the  rates  for 
■tarliBC  bilk,  la*  WMt  Iw  tftm  to  tioiidMi  baa  doobtlais  faaan 
■latarially  ohaekaA  far  tba  lut  tw»  iraekii  by  this  extraocdiaary  oo or ae 
at  the  LiTorpoel  stoamihip  companies. 

We  noticed  last  week  the  fact  of  the  usue  of  worn  coin  from 
lb*  Au«rican  TrMsury,  and  tb«  probable  niotir«  of  Mr  Boot- 
mU'i  order.  TJia  riw  in  tlw  isk*  of  oiebauo  ia  •  witaral 
fcaolt,  and  thtw  ia  no  appreoUblo  dfadwuManlB  the  oanrent 
of  gold  from  America.  AmarioMl  BMPOlMlltl  hm  onl^  to  pay 
rather  more  for  their  importa. 

BVESMnr.— aiw  foOowiog  1»  Un'from       oiieohr  9t 

Mea*n  Pixley.  Abell,  I^ngley,  and  Blake,  on  lliii  tiOiHaiHiiilil 

ia  bullion  daring  tho  week  :  — 

(WM  Ttir  rn  is  BO  demand  for  exportation,  and  aB  aniT.aU  oontmuc 
toflowint^lhs  Bank,  Ul  1.000/  liaTiog  been  parabasad  aince  our  U«t 
eircnliir  nf  the  2«lb  ult.  Tba  amooilts  to  hand  during  the  week  com- 
prise 34 1, (XXV from  New  York  ;  6»fiOOI  from  the  Wa»t  Indies:  ll>.000/ 
htm  Vatoaftnt-ii-ieH  UMOM  ntt  Vymtt  tea  takM-14;00(V  to 
faoa,  aaa  the  Pata|OBb  injlHSl  b  iovaraigaa  te  fhe  Brariis ;  tbis 
latter  amount  being  witbdiawnCnaa  llwBiah.- 

Slver,  being  in  denMad,  bee  beeoma  deeier,  the  price  beiog  now 
traoted  aa  Wfd  par  OS  itandiud.  Wa  heTa  raoaieed  dm 
114,0001;  Qyeaa.  from  ladU;  118;000/  from  NewTetkt  1( 
WeitlBdlee;  W^fnanyal|ia»ieo--tota^4(Mi;0(MM,  ' 

Merieaa  dallaiaare  ia  demand— the  oU  eetaemiar 
Mw  for  the  Straits.   Tha  KyasM  baa  taken  lOMlQl  %t 
the  demand  is  still  good.    Tba  qnootity  now  oa  the 
West  Indies  ead  New  York  ia  ebont  ao,000f. 

Exchange  <B  biBa  for  Beak  diafte  atWd^'dj^  b 
Is  10^  per  rupee. 

India  GoTammeint  Loan  Netaaii— Onr  qnotntions  are  nearly  the  aante 
ae  last  week ;  tba  4  per  Oenta.  an  96 ;  tbe  S  per  Cenu.,  lOM ;  and  tbe 
6^  per  Oenle.,  107}. 

Qaolatioaa  for  bolUonv-^Jeld— Bar  geld,  77s  8)d  to  77s  9d  per  o«  std : 
4iMe  letesble,  77s  1  Id  per  ox  std ;  South  Axnerioan  doubloons,  7'ts  Od 
per  ox ;  United  States  gold  coin,  7Gs  8d  per  oz.  SiUer— Bar  lil*er, 
Cu- Oi  l  {xrox  Btd;  ditto  containing  6  grsir.n  gMii.  m  Ojd  pares  iM; 
Meaoan  doUen^  4a  lOid  to  4a  lljd  par  es,  last  prise. 

Tho  bollkm  tpeotilatloai  at  ih»  Baiik  of  Eoglnid  to-day 
*bsre  consisted  uf  t1u>  wiih.lmwal  of  70,000/ IB  iorarriga%  and 
^  the  purchate  of  Iw.OOO^  in  bare. 

Hio  OagiUt  nHvn  aMea  Ihol  tho  iaporto  of  tbo-prooioiu 

mat&ls  into  tho  Uoited  KiDgrloci  during  tbo  week  ended 
llaj  31  amounted  to— gold.  b71,402^ ;  silver.  476,991/.  The 
"  Stt.70»l;  oihw.MS.06U 
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AlmaJo  and  Tirito  Silver  ^ioiag^  47 

Liobij;'!)  Kxtract  uf  M'.'ul. 

'1  1  IMIAT.        IMC  '". 

Bank  nf  Tlri!>h  N'  rtli  Am^riiw.  i; iiior;il.  [youdon  T«»i'm. 
Hritisli  ludiiiri  ^toM;i  S iiTigntKn;.  genvr&l,  lit  Auitttofrinrs. 
Koyiil  bardiuiiui  ItiiUwjiy,  oxtraurdiuary  geuoriU,  City  TaimiAoa 
hotel. 

Oieet  Northern  RaQway,  ipeeial  genenl,  Sing's  eroas. 

8»  Tbomaa  Peek  Cosapsny,  enrimtdjaary.  ,  ,  . 

Grand  Jnaetian  Canal,  geneml,  91  tmntf  Ureet 

Midland  Hailway,  adjourDed  apeeU,  Derby. 

WaDwniiOAT,  Jane  7'. 
Katel  fiend  Oolaniantion  Compmy.  general,  tl  Tbreadseedle  stwat. 
Onaidian  Hn  end  Lifo  .\  'aur  m.'o. 

Trti  h>i'\^,  June  .S.  «. 
Siiu!li-E.T-i!orn  Kiili\-uy.  minturdin.-xry 
ImproTod  Induilrlal  D»t<lliiig«,  extrsordinary,, 
•Piallocv  Pfcikham,  aod  Greenwich  Street  ~ 

•  '       nan4T,  Jane  9.  .  Tb 

Great  Nor  than  BaHwar  el  Baeaee  Ajnt^' 
Tarem. 

Me-.ropoliuui  Street  Traswi^  apieieL 

SazDsnAr,  Jiue  10. 
SoBtb  Italiaa  lUilway,  gsneral,  Florsnee. 

NOTICES  AND  REPORTS. 

RAILWAY  OOMPANIES. 

Semlfiii.  /jtiroda,  and  CeiUral  JmSttj—'Ehe  first  section  uf  the 
Wild  wan  Extonsiun.  15  J  miiwi.  mMOnened  on  the  24ih  ultimo. 

(jla.ftjotc  and  Cape  BreOM  €mI  tma  Rxttlwiii. — AdvicM  |8tatA 
that  the  railway  works  were  commenced  un  the  15th  H%y,  that 
poeaeeeion  of  the  reserre  coalfield  hiw  been  obtaiBOd,  and  tint 
roiul-makinK  ia  being  rapid^  pnahed  forward. 

Midland  Hadway  of  Catum  Smdit  Mio  wkolo  ot  tUo  aaw 
issue  has  b*-**!!  t:ik«n  tip. 

PhU'idtl/>hia  and  Rtadiug  RaUmf  fbm  Mmtgtge  Jiondt, — 
M(-9»8ra  McCalmont  Btothere  noaoimce  with  ngaid  to  this 
new  iaauc  that  6QO,000(  att^rling  Iioh  been  withdrawn  from  thia 
market  for  the  purpoau  of  being  iesued  in  America  in  the  form 
of  tito  United  States'  cnrrencj  dolbr  bunds,  and  that  the 
remaining  800,000/  luu  been  allotted  to  MiibgcriberH  in 
Eiu'laud. 

Watrr/onl  and  Central  /reiond— The  traffic  ehowed  an  in- 
crccMe.  and  the  direototo  loiwwiiid  a  dividend  at  tb«  nka  of 
4  per  cent,  per  aamaii,  bdag.Mi  hiifiioaaiii  of  1  per  oeoi.  on  that 
of  laat  year,  on  tlw  ipraCmuoo  otook  for  tlio  piMt  luilf>]roar, 

learing  "So/. 

BANKS. 

Anglu-IIuuf/ariini. — At  the  uunnal  meetinjf  of  tht?  proprietoi^, 
bold  at  PcHfli,  on  thi>  ITtli  ultimo,  u  <ltvidfnd  of  '1h  per  share 
wuH  dL-olun-<l,  making,  with  tho  interim  diTidend  of  tie  already 
id.  u  total  distrilnmaB  otlOo  por  oh«ni,ar<(|^par«aDt.fi)r 


.Viir;/i  Aiiu  rit  a,- 
uouaiu.  and  a 


-A  dividend  at  tbe  rate 
bonus  of   li  jier  cent., 


of  6 
uro 


1 

Ike  yi'ar  ISTi'. 

/w"oi/.-  iif'  Jinli.Ji 
per  cent,  per 
annoimced. 

loHutn. — Til-' net  profits  during  187<>  amounted  to  '2t.517/, 
from  wliii'h  dividends  ami  a  Iwnu.s  wen'  d.-i-liirpd,  t-otjotbiT 
equal  to  b  per  cent.  Tbe  Kingdom  of  Gr.Hr.-  appcan  to  bo 
gettiac  nuwraettleii. 

ASSURANXE  COMl'AMKS. 

fitnrral  Lite  and  Fin  Afxurtun  t . — Diiriiii;  1^70  thorx*  woinj 
issued  78S>  new  policiia  for  IJlO.HO'j/  iu  iiir^'ii'irite,  yieldinjf 
11. -tm/  in  new  pretniuniH. 

fcf'oi  .V<in/i» .— The  ilins'torK  aunouno- 
share  liy  w;iv  of  interi'Ht  to  In?  maiii-oii  tin. 
tnitiHf.T  hiiokH  will  Ih'  cloMi'd  ou  tin-  17tb 
on  the  1  St  proximo. 

Stxiiti^h  Widow-s'  fund. — Year's  new  premiume,  3t>.183'; 
uiinual  n  rennei,  Ml^lOML  Tin  total  ftuda  in  hand  aawimt  to 

o.liU.Ui'ii/. 

KI.NANCE,  CREDIT.  AXD  DISCOUNT  OO.MPANIRS 
HuH'jariaii  Otiural  hvid  Credit.  [Utvftirin'hf  Mijemtiite  lindat 

CndU  Owwffirl><t/l).— First  iiwue  of  cnpiul  2O,(i0<MIO0  Oariaa 
f  CoiminiiD  on  Faoa  Sfii.} 
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fCoieTl>'i.rr)  ruini  Paoe  CiUd.] 

gilvor.  in  100.000  Bhftr<«  if  '3 mi  florinH  iu/  civch.  Out  of 
which  Mpsxrs  R.  Raphu.  l  iind  Sons  iiivitod  Huligoriptions  iu 
BnRlnnrl  ytwt<»rdAy  lor  lO.iHM  whan»H  nt  the  prin*  (if  2/  lite  per 
share  pn>tniuin.  As  thf  paid-up  f  iipitul  has  iM'pr.  fixed  a,t  M 
per  ctjnt.  or  M  por  shnri",  tti.'  Mul)HL'ription  pricp  hnre  in  10' 
Tli«»  nndcrtiikiiii;  hiiR  Iwii  formed  under  a  inont  indueulial 

pormril  of  «<1initiii>tration  t«>  jK'|uii  r  -ell  re:il  jirojM-rtv.  to 

forni  or  L-.irry  <>n  iiiduBtrial  i.r  uilii'-ru!  undertiikiiur-.  i  >  Ljnint 
mortffatri  H.  and  Ut  pi-omote  the  development  of  liiiide  l  nnd 
hou*' propin^y  genorally. 

Fiaattc€  Companij. — A  dividend  of  7b  in  the  puuud,  luakiog 
12o,  liM  'been  tmid  t<>  the  cr>Nlit<>ra  hy  t  he  othcial  liqoidMlior. 
MlSOEIiLANKX)US  COMPANIES. 

Ciiy  of  LmuUm  flml  rruprrl)/. — The  Tfjmrt  notifies  ;i  dividend 
of  2J  per  cent,  fuiiikinf,'  ;i  tof  mI  df  H  for  the  yean,  ivhii  li  \vill 
abanrb  4.730/,  and  leave  :W7.''  to  l>e  carrieil  forward.  The  pjiid- 
up  capital  ]»■  2fll),7«>f>' :  th.'  uMrt^rii'-'i'  and  debenture  liahilities. 
&£..  luv  :ti'..sSo/;  and  th.-  net  rental  ;^  ■J"..:!!';*^ 

ImiH-.r'ml  ConOin-nl'il  finf. — A  Lah-y.-.ir'H  rlivid.'ud  of  per 
share  baH  Ix't'n  ileelure  1. 

Ltmdun  fiifl  Cuiuiti)  f.iiuil  iiuil  limHinti. — A  cull  of  1/  per  sh.ire 
has  been  made. 

Alalia  iiml  MiilUen  iiiietiti  Gns. — A  dividouJ  of  .j  per  cent,  for 
the  venr  liuH  Ix'en  ree.>inincnd»il. 

I'ruimulitr  iiuil  Oi  U  iihil  Sti  am  ynvufalioH, — The  direoUm 
recommend  adi^'idend  at  the  ratenf  i»er OOIltiii  fiwo  of  ilMMWU 
tax.  for  the  l],-%lf-yw»r  cndir.:,'  M.ireli  '.'A. 

H'ri/.r/oi)  liriiliji'. — After  jiavint,'  the  annnitKnta  a  haU-veiir'ii 
dividend  of  -U  in  thi/  p.-uiid.  there  remained  a  mirpluH  of 
1.375/. 

Wert  India  UH't  Pamima  TtUgmph. — The  (Tompanjr'ii  cubic  from 
6t  Thonuw  to  St  Kitts  hu  bam  nioqesrftilbr  ttid. 

MININQ  COMPAMBS. 

Mmada  anc/  .firito  Silver.— The  rejwrt  duniB  an  KVaibible 
total  of  4.75Ii,  fuid  rcconuuends  a  dividend  at  the  rate  of  71 
nee  cent,  per  ■nma^  wlueh  vil)  leav*  168t  to  be  earried 
forward. 
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.MAILS  AKHIVBU. 

I.J.  -^[  l>ana. 

On  liar  37,  fram  WHtJmiu,ii«r  Nrv4-<>«rnuda.  April  37:  CatUo,  M;  Cnpaiinn. 
•  i  MM,  Ml  VPtaMlMv  iriT(arle«h  ISt  AnUgve.  Map  lit  BariiMlaM.  10: 
Oaitiawana,  l|  Cmm,  •«  Cludiwt  Mltar,  Si  Conwa*.  7t  Itaa  ran,  H; 

D' iBlulca.  II ;  Oianv**.  10:  On»<lal  ilpe  II;  IIav<nn.r:  J<.~tn"l.  II:  Ja:iijica. 
10:  l.n  tiuajtra,  •)  K>nlalQar.  II  ;  Mont  ermi,  II:  Ncvi.,  |'>;  l'«iia.|is, 
F,ir*niaill>i,  S-  P*rti«  Hlcis  \t:  m  Kllli.  IK;  SI  Lwi.i,  I  c  »:  Tiuiujh  |i; 
m  Vmri.ulO:  fiaiila  Martha,!;  T,i:.a;,' i.  S ;  '1.  rlo.a,  I.',    liiiiiljl,  '.i: 

Cr.  J  ■:. 

On   Mny  21'.   fnaii    I.IBH,    t'ai>.i.  Sr..   vw   llriii'li-i  -  II.  n  •    K  .iiif.  A|iil    In : 

Hlapapjrv,       F«n*n#.       UacttLi.  -jai,  e..ii-.jtiM.  M      ;t .  .  MniNtiy .  <: ,  .*!  ^•iui.. 

»;  Ce.l.mi  ...L':  P'  Hl-.lr-Oalli'.  I:  Ai>n.  1 1:  -ii./.  .'i;  Ai.iju.lri.i.  ji. 
On  Hay  .11.  inin  Ni.aTM  .\ll>t  r«.  |.r  .Vu'irHii  — r',i.  ni;"  Mii>.  1?;  IH'If.i  .  H; 

i'.»f  I  .itiij,  l'( ;  Hitiinl  oil.  ]..  .  Ki  u--ttiii,  !  • ;   .1)111        111;  t^iietiot'.  S-l;  Idio  ilo,  |i  ; 

OttuWa.  1.1:  .N>«c  uMli-.  17,  M  ,1  ..h  ,  in 
On  JuiH' 1.  (ri  m  Nni;7n  .tmiii,  >  ;  r  rityrf  l.ln.rrlili— rreUi  riiinn.  M..V  "t 

Juha,  17:  >^ickvil,.-,  17:  h'ui.uij.  7;  llal.f.t.  I!»;  Ncwfuuiit  uii.l  li:  I' i  , 

t-^dwaru  h'jinil,  17. 

On  JuM.-      fii'iii  Ci**!  eF  .\raiGa.  |*r  lliiifra— Pltrni  litnne.  M»v  1.".; 

Jji.<m,  i,  ^11  CriiT.  cl.  TnterMe,  !3i  Funclial,  .Madelia.  U;  llailiunl.  Ua'aibia, 

lb:  Ciif«>  <.<(4>i  4  aeiii', 
On  Juaa  3,  (ma  Wkrt  Lum  nr  Armct.  vrr  .tjjd.in— Lasai)  Muj  lOi  doaia 

Cni,iaTNarmi,SS:  Fnnrhai.  >hi.  if.it.  

AVEKAUli^S  UK  UllAlS. 
BKUp^Oanaavarial  mmmitt,  aa  iMtraJ  1pm  ika  latfMHM  aM Iwmm  af 
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COMJ'AK.VTIVK  AVF,BA(;ES  OF  (iUAIX 

TUe  f"M  .«inz  ii  a  »'.it«iDcat  »',K'ttrin;r  live  qu%r  l  tl.>fl  *  .Iil  anij  tli,;  il»rrijH  plic*a( 
Br:t  US  C-.rti  rl«ij>*rl  .1  lll.aturri.  a*  reo-ivvl  Iroiu  tlir  la»p  ■  t  ir.  an  I  Ofllcara  0f 
F.xrix,  ennrnraabtr  to  tlM  Act  ot  the  27ili  rihI  KSik  VIelMla.  e.o.  Nr.  In  tha  waak 
r<it|«.l  May  37. 1071,  and  lar  tli*  corro|ioadlj«  iMak  la  aaUi  of  tba  yean  (t««  Ml 
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an'l  Meal  ImiMiitaA  In^o  each  illTieiau  of  th«  United  Klnpdeoi;  aMd  Ine  qiMniMlM 
at  Bntiah  at^l  Corelru  Cora  ami  MmI,  of  tha  ftm  Uftim  <ip»t»<  irpm  tba-aafpad 
mmdpiB.  In  ibf  weak  enitol  May  37.  '"71 : 
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COMMERCIAL 


EPITOME. 

FRIDAir  NIGHT. 

( I'.ving  t.  i  the  ri  tin  n  of  cold  weather  the  gmin  trade  raled 
doll  tu-duv,  and  there  wua  u  firmiT  tune  in  njgavd  to  prioea. 
The  totiil  import*  of  wheat  thin  aeaiaou  hvn  ailKNUltcd  to 
-3.7SI.t< t-l^  I'wts,  agninHt  n.ots.K75  during  the  eom^ondine 
period  uf  lubt  year.  Stock suti  Land  have  been  muehdimuuHheo, 
out  the  number  of  gruin-ladtni  veasela  npartod  at  tea.  fur  the 
United  Kingdom  ia  lar^.  The  show  of  Bnglish  wh«at  on  the 
iit.ands  to-day  was  Hunted,  but  then  was  a  good  aupplr  of 
foreii^n.  Sales  progix>i<>ed  <]uietly  aA  prices  equal  to  tuoae 
cnrront  on  Monday  bat.  Flour  was  in  little  demand,  bat 
ralucs  were  supported.  Beans  and  peas  were  rather  cheaper, 
while  iiiferi()r  oats  again  tended  downwards.  This  week's 
imports  of  foreign  and  colonial  prodnce  into  London  hare 
am<mnte<l  to  1,S.9>«  qnt  <»f  wheat,  .1.920  barley,  S?,910  oata, 
14,310  maize,  2,7.^0  Sacks  and  21,280  barrels  of  flour. 

The  LiTerpool  maricet  ruled  Sam  this  momiog  for  all 
deacripUoBS  of  gnuB,  hnt  at  WakcAeU  thei«  little 
doing. 

The  Lirerpool  cotton  uuirket  h;f^  I>i'en  very  active  during 
the  past  wecK.and  in  spite  of  thi- holidays  a  large  business  has 
been  done  at  an  advance  of  W  to  d  per  lb  Hiuee  this  day 
week.  The  total  sales  for  the  week  l  of  fuur  days  only)  have 
been  82,6110  boles,  of  which  the  tr.i<lo  have  taken  45,700  bales; 
speculatoi-s  and  exporters.  3i>,!)tjU  bale^.  The  imports  have 
hi.-en  118,897  bales :  the  actual  exports,  18,672  bales ;  and  to. 
day's  stock  is  !"i7.  iJ't)  b.ileR.  Quotations  for  American  doacrip. 
tions  have  ailvance<l  .f^il  i>er  lb  ;  Ea.st  Indian,  W  to  V^-d  per  Id, 
and  nmpils  '„i\  per  lli  ,since  last  Friday.  To-day  the  market 
cloH«-,-i  vi  i  v  Htrmi^'.   .S;tleH,  lio.oi.Hi  bales;  j>riceH  h;irlening. 

The  foUiiwinj;  retum  hIiowh  the  qiiantitiou  t>f  cotton  im* 
porti'd  and  exportol  at  the  variouH  {H)i-ts  of  the  Uoitad 
Kingdom  ihiring  the  week  en  l.-d  .Iiine  1,  1871:— 

InipL-rtol,  J£sp>Tt4'4. 

Am«rk«a  bales    yo,36ij    T.L'.W! 

BiasiUaa    «,03l    l.r.ld 

BastlDdisn   17,788   

1,689  .........  4M 

I,U»  .  „  » 


fald. 
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At  New  York,  on  June  I,  middling  Uphuid  ootton  wm 
fBOted  at  17i  c4>nU  per  U>. 

We  extract  the  following  from  Maisrs  W.  Niajl  and  Co.'b 
circular,  dated  Bombay,  Muy  H  : — We  have  again  to  report  a 
larg*  basineu  in  cotton  at  prices  which  show  little  variation 
from  thoee  current  when  our  luHt  iuU-ii?«>8  wore  written.  In 
the  early  part  of  the  week  the  dull  accounta  received  from 
Liverpool  proved  very  diacmumeing  to  holdcro  of  stockii,  and 
produced  an  eager  desire  to  Ml.  Generally  a  alight  decline 
waa  apparent  in  the  prices  of  the  tnnaactiena  reported,  but 
ihe  teindenqy  to  easier  rates  was  ft1m"Tt  entiroly  neutralieed  by 
the  Mtrre  inquiry  which  sprang  up.  and  the  faU  did  not  extend 
beyond  2  ra  to  8  rs  per  candy.  Up  to  Tliuraday  evening  pur- 
chasers  were  able  to  operate  freely  at  about  a  level  of  lw>  rs 
per  candy  for  DhuUerui,  and  IB7  rs  for  Bhownu^ger,  but  the 
receipt  yesterday  morning  of  Renter's  moanage.  clat<Hl  Ist 
instant,  and  adruing  an  adraoeing  market  in  Lircrpwil.  made 
dealers  aan9&i  IB  their  demandH.  -xml  aoidi  tnaaaetionB  aH 


took  place  ffAiMtaA  aoue  recoveiy  upon  the  weriouA  <lay'H 
latw.  Atflwdow  tbww  M  Iwa  bniii»aM  doiog.hut  we  believe 
there  ■■•  IHU^  uriin  to  bnj  in  th«  lanlwdriiuii  only  require 
II  iiiimH  wnnMiiitiii  fmiii  current  fuotatiouB  to* 
cahlci.  ni«  tdtal  alaa  agercirate  abaat  8S;000  halM, 
nearly  9,000  oauirt  of  DhoUerak  waA  Bbmma^gar,  5,000  of 
new  aawgioned  Shanvar,  8.000  Ooon  dBaoriptioni,  and  the 
remainder  of  Broach,  Toravul.  Su,  We  hwre  no  ohange  to 
notaee  regarding  the  quality  of  tin  DhoUanli,  Bhownngger, 
and  Moim  now  ocnaiiw  loTvniid.  The  wmuma  ti  the  eaMonV^ 
out-torn  win;  ftrom  au  eoooonta,  prove  nan  ialirior  to  last 
gear's  growth.  Near  eKwgbned  Dharwar  ie 
■irive  in  quantii 
■kthe 


ty.eiidii  mncting  a  mod  dael  ofattem 
TlnooiBnr  jivwygoodtlmk  •  maldMl 
Ht  kef  eontiBMe  to  cone  fovwara,  mA  it 


of 
it  is 

to  proeore  a  aeloetion  entin^  tree  tcom 
Tba  abukle  ia  ineguhur,  some  doene  ehow- 
ing  »  Imig  eillij  fflbte,  while  in  otheiaa  the  eotlw  ie  rnKtly 
ginned  into  "floK**  ITewlfliigariaiealeoanifin^aadeliDws 
n  lair  staple,  but  the  aamplea  we  have  aem  r^lf**f  % 
eietain.  ri  iiiii  Tiiim  i  iliy  we  liate  ■  lalagiem  (1eia<1  Kill  iiial 
quoting  5|d  per  lb. 

mtrmttt  Oorom  from  Bombat  to  Hay  & 
!  1871.  1870. 

London  M..»..».WIaa      t«,5n3    37.1 

,         Liverpool  267,613    2'1!,(1:m 

ToUl,  Grp«t  Brifnln    276,206    262,051 

ChanncUnr  ..r.:«r«    ;lr.lH3    10,379 

CoBtiiMat   lSti,a08   !»3,94'>5 

,        CUaa    i%m  ........  18^746 

OnadtaM   4I9,98&  .„.„...  mLlM 

Aalwl  a^orti  afaMa  lail  UKfl  Wit  M^MS  Mas. 

The  following  report,  dated  Alexandria.  May  '20,  baa  been 
supplied  br  the  Imperial  Ottoman  Bank : — More  favourable 
aoooonta  mm  Livenool  have  caused  a  better  tone  in  our 
anrkek,  mi  faiflMed  mnren  to  operate  more  freely  during  the 
past  weA,  the  daanaa  being  principally  for  short  ooarae- 
atapkd  wfmidi  eoltaii,  wlHoh  appears  to  be  in  great  favour 
witii  epiuneia  at  preaent  We  quot«  : — Fair  open,  with  staple, 
7ld  perlb,f.o.b.;  good fhir ditto,  Sid  ditto;  fully  good  fair 
ditto,  8fd  ditto.  Shipraente  from  12thto  17th Maw— &igiand, 
4,950;  Italy,  201 ;  Austria.  14S-4otBl.  S.204hdee. 

The  holiJayK  have  interfered  with  Ini.iinow  in  coloniiil  pro- 
duce, but  tbr  tune  of  the  ninrk-rt  !i:ih  1m_i-.j  firm.  Prices  nf 
8UgHrh!iv>.'  ^li  iwu  :i.  hanl'>niu_'  t,('u.lijn<  v,  ami  liiost  ii3>'ful 
qualitii"' a *iit  prr  owt  hiuhrr  ilu' week.  CotlVc  hu.-*  been 
Httle  iiirjuijr'  l  iiftfr.  but  s  air  nil*  'Kiup'!!.  In  »'<H-iia,  rice, 
aii<l  Hpii  t"*,  tliiTC  is  110  mat'-nal  altt  ram  ■!!  to  iiuticf. 

The  annexed  is  dated  Akvaii,  .\|  rii  i!7 : — .Supplii-H  of 
Nakrenisie  rice  in  our  iiiuvki/t  huvf  Ik  i  u  mtv  kukiII  thnni);L- 
out  th(r  fortnight  under  i-evi.  w,  uml  only  iluruiir  t  'lf  l^'t  'liiys 
a  alight  impri>\-einent  wjwi  notieeuUe.  but  .us  uU  ivpcrts  from 
the  dtMlrietH  unite  in  Htating  that  n>itwillistaiiiling  tbi« 
aeanou'u  h«javy  exports,  tliuiv  ;irc  still  cuusULTable  Ktook*  of 
rice  left  ill  the  e-i>uutry  iivnil  ibiL'  for  export,  and  lnsyeitt  n.'Ui  lin 
very  firoi  agaiiiBt  the  luitives"  demands  for  lii^ber  prices.  Wo 
expivt  to  Mce  our  market  better  provided  agiiin  in  tlie  duu-se 
of  next  mouth.  Pric«>a  an>  Htill  urm  at  our  la^^t  qnotationH  of 
54  ra  to  .50  ra  per  ICO  buski-tH.  g<hMl  three  part.i  shipping  quality, 
which  nt  the  i>i\!*»cnt  higher  exeliung.'  iti  eipial  to  oh  7i<l  to 
5s  84d  per  cwt.  fn-e  on  board.  Exports  to  Knrope  up  to  date 
—1871.  Stj.GoH  tons;  1870,  U,im  ton«;  39,9ot>  tons. 

TomafB  loading— 1H71,  10.500  ton*  in  onpadtgr;  1870»  24^000 
ditto;  I86».  ll.(H)0  ditto. 

Amiexed  is  Messrs  Durant  and  Co.'s  circular : — ^We  have 
agtkiu  to  report  a  quiet  market  in  silk.  Such  is  usually  the 
case  at  this  seaaon,  but  the  long  period  of  quiet  that  hiw  pre- 
ceded mnkea  it  additionally  irksomo.  The  reports  as  to  crop 
in  Europe  hare  in  former  years  been  more  or  leas  lluetuating, 
but  this  year  they  have  been  almowt  uniformly  good,  and  the 
expectation  is  that  the  raault  will  be  at  least  carnal  ia  quantity 
to  last  year,  although  the  quantity  of  new  aooa  was  oonaider- 
ably  kaa.  Chine  alao,  aeowdtng  to  the  lataet  tdegmn  ts 


likely  to  scnti  additionnl  i  iiiiitiUen,  Hence  several  holders 
have  VxNm  pniisin);  Ht^li^TH,  init  altL  jugii  within  the  laat  few 
djiys  Borne  orderB  buve  Ix  on  r(.  eJved  i'l-oni  tlie  continent  for 
China  nilk.  they  hiivc  iii/t  auffi'?<  d  to  prevent  fni-ther  roiluction 
in  prices.  The  dfliviTrL-s  an-  L,'L>i>d — likrger  with  one  exi'epticin 
than  in  any  month  sinro  Iv-tt  .Ui\y.  In  Jiipan  rilk  iIi.t.'  liavn 
boon  itome  forced  •ruk-H  ut  ■■hi  giJk  at  very  low  priow,  but  at 
preaent  they  have  f.iih'd  to  induce  any  geneml  businetiB. 
Canton  silk  oontinue.s  in  lai-ge  conmtmptioa,  but  even  this 
claseihftu  suffered  iwnnpwhBt  in  pi-it;e.  Bejigsd  ailk  fomin  no 
exception  to  thi>  ireniMtil  dcpri'H/<i. in— the  Htix;k  >i>  very  i*nf* 
and  the  didi '.■i-viff  iinHatiKfaiiory.  Tin;  u.'xt.  ]>ijriodical  pil%Pff 
sulea  are  iix«d  to  eomioence  on  the  wist  iuataat. 

Bmiw  ov'  Tm  Sox  WABaeoona 

t  Sold  BtMk  )  , — ^DsadM  Staek — > 

Juaa  L     June  1, 
  1H70. 


1871. 

balpB.  bnlns. 

Bengal  „....^...   20U  ...  1S75 

Chins   B.ini  ...  8323 

Japan   3C37  ...  4.502 

Canton    8418  ...  8St2a 


*  f*aeae«a*«**««« 


naogal 
Clilaa, 
Japan  

Canton   


Hay, 

WTL 
taUaa 

379 

i'.t 


June  1,      Jnna  1, 
1871.  1870. 
bales.  b«]«i. 

.  4025  ...  1680 
.  ».m  ...  ?i34\ 
.  iHl  ...  2U5 
.  .IfiTH  ...  2i').Vi 
.       i>3    ...       .'i  7 

f  Deltverad  > 

Jan.  1  to    Jan.  1  to 


M7. 

laro. 


44S 

624 

053 


Mr  >Trlir;uth  Sftart/A'  advises  ;- 
Ii 


llay  81, 
1871. 
UtM. 

22(t2 
..  ... 

...  2342  ... 
..    4267  ... 

  288  ... 

The  third  serica 


May  31, 

187a 

balaa. 

2438 
16480 
3436 
8400 

n-M 

f  Liver- 


pool Kil'  T.  <■{  F!n-;r  India  woci),  which  eommenced  on  the  23rd 
UiBt.,  rli.Ki'.]  Mil  till'  'JTth,  the  catalDgueH  having  i-onipriai!d 
1.5,2tH  liali'H  Thi-re  waw  a  giod  att-endHncu  of  home  buyers, 
but  fwarodv  aay  foreigners.  The  <-i)mpetition  was  very 
8]iirit.ed.  and  prif«'H,  a.^  v'ompared  with  March  quotations,  show 
an  advaiu  *'  .if  L!d  ii.  -I'.A  per  lb  for  the  boat  white  true-bred 
di  •Ji  riptionH,  a.nd  nf  ah.  nit  Id  to  Hd  for  medium  kinds.  Good 
fmy  were  in  active  rt-]ueHt,  and  11  fnll  Id  dearer.  Tl.e  inquiry 
for  inferior  and  heavy  iii>i-t,-i.  ou  the  other  hand,  waw  hriKk. 
and  the  rise  in  their  ease  iH  only  id  to  3d  per  lb.  Of  TV-rnian 
a  fair  asHortuient  was  oIFltinI:  but  they  wi're  well  competed 
for  and  Hold  at  an  advance  of  l^il  per  lb,  whitf  up  to  12id, 
ColounJ  up  to  lOJd.  For  the  thinl  series  of  lyondon  sales  of 
colonial  woid,  which  is  10  romiiK'nce  'ui  the  'I'lml  of  .June,  the 
following ipiantitv  ba.s  aiTived  ii]!  ti^  date: — i«i.3i)5  bales  P<irt 
Phillip;  .K'lMiSydnev;  2;MMi7  Kew  Zealand;  7,303  Adelaide 
6,387  Van  Dietnen's  T-and:  U.XW  Swan  River:  1S.S74  Cap — 
total,  143.396  bsileti.  There  i»  no  change  in  the  niarke:  ;  tVic 
demand  fnr  wool  eontinues  ai'tive.  and  a  fair  amount  of  Imsi- 
nosB  i.*  In  in'.:  done  iit  rut>'fi  whieh  .in^  always  fully  up  to,  and 
wOTPtiuit'H  I'veu  above,  the  hivel  of  last  salas  quotations. 

Atincxi'd  is  McswrH  William  Moniii  and  Go's  indigo  report, 
dated  Cah-itta  .May  2  There  in  but  little  change  t,4)  report 
in  the  prtiNjiiN'ts  of  the  ni*w  ornii,  Manufacturint;  has  coni- 
nH-need  in  K.iKl'-rn  B' u^al  but  In  a  ^iiial!  extent  only,  the 
rivers  l>einf;  still  tol.r.v  touUinvnf  rhf  name  iH-i'ominu  ifenenil. 
Wo  have  not  seen  any  return  Nlinwiug  the  yield  of  the  j)lant. 
Fiiiin  Lower  IJt'Ugul  Veports  on  tlu'  who!<-  arc  f.iir.  although 
then- are  b1  ill  eouiplaint.'^  of  want  of  miu  111  mrls  of  Kish- 
naghur.  Malda.  Moor^bedali.id.  and  Bhagulpore.  Prom  Tirlinot. 
Chumpanin.  and  Chuprah  the  a'lviees  continue  favourable, 
and  the  s.-inie  may  W  ^.-lil  of  tlir  little  we  hear  from  the 
lli'niuvK  Provineeii.  Kxjwirtw  of  iudLt,'o  fi-om  November  1, 1870, 
to  April  'IH,  1K71  : — To  (Jrcat  Brit.un.  li>.5:tl  chest-s  ;  to  France. 

;  to  Trieste,  2.7WI;  to  foreign  Euroue.  250;  America,  2,3f;0; 
to  (iulph.-t  and  Levante.  1.753—^11111.  'i4,208  chests. 

The  annexed  i-s  dated  Now  Yorlj,  May  19; — In  trade  circle* 
there  havf  he<<n  grejiti-r  irregularity  and  wider  fluctuations  in 
couiniereial  values  than  for  eome  time  x*a*t.  Breadatnffa. 
wbieh  had  sti  ;ulily  apj>roeiate<l  on  Weflnesday,  Thnradaj,  and 
ye«tenliiy  morning,  became  dull,  and  prioee  were  TOiy  gene- 
i-ally  lower.  This  wiia  particularly  the  case  with  wheat  and 
corn,  whicli  wei-e  still  further  depreBsod  by  the  reompt  of 
unfavournble  caVde  news.  Cott*>n  has  Ix-en  less  active,  and 
prices  have  favoured  the  punduiscr.  the  closing  quotAtions 
showing  a  decline  M  compared  with  Tuesday.  The  stock 
market  has  been  active  under  the  plethora  of  money  and  the 
low  rates  whieh  have  be<m  obtained  for  it,  and  transaotiona 
from  flay  to  day  have  bi'en  on  an  extenaiTe  scale.  Gowni' 
ment  seeurities,  syin^iuthiKUig  with  gold,  have  flnotuated  Con 
sidenibly.  The  freight  and  cfaarU'rin^  bnaineaa  has  been 
pretty  lively,  the  engugcmenta  of  grain  for  Great  Britain 
having  b«eu  htrgc,  and  at  steadily  enhancing  ratea.  The 
a'„'gregate  tonnage  taken  under  charter  for  Great  Britain  and 
couiiuental  Europe  eince  our  last  is  hage,  whileafiwr  mto- 
port  iim  of  t<  innage  has  found  «npl4^ynient  in  olhw  hnaubea 
of  trade.    Foreign  exchange  has  booi  aonwiiluAilTCHalBr. 

Mr  L.  Th.  van  Hooten,  of  Rotterdam,  thna  ntriami'ue  atate 
of  the  Dutch  tin  trade During  May  under  aerieir  on  tinMi^ 
kethae  remained  in  itveijqTuet  poeitlon,  nilhoB^aliailed 
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Liisitios  <l  itni,',  ti:i  l  »"ith  hardly  any  flu<}tim(i>jn  in  the  vulue 
of  til-' iirt  ii  li'.  K:\iii-^  tin  waa '^uiet,  at  7(111.  but  towMrda  tko 
omi  of  ilif  H  iiifli,  iipi/u  till-  tnlluii,'  tUio  of  the  last  suleti' 
prrtinjil.  !i<'v-i  r.ij  ])iulit:ii  wt-ii-  <j<,>tij!u-)l<'<l  tn  buy.  Ji8  preWonsly 
iKilil  pan  i'l«  wt^ri' ln'ini,' cIiUliI  up;  I'lit  d  iMrrH  mot  thia  <k'tuan<1 
Ti-rv  fit  f-h'.  nnil  w%\.r,il  trajwiii^tioim  Vxyk  place  frutn  7*H  fl  to 
~i>t\.  it  '.vhi'  b  •,>iij"  tbc  ijiiirket  i-lnat'M  without  ubantjc.  A  fuw 
li.lN  lit'  BiDit.  ill  tin  iiiivi'  been  wilil  ei  «hip  arrive"!  at  7.S  fl.  nt 
whioh  liT-n'-'  then;  nn-  .-till  Hollers.  Ponold  liiloat  \vi_>  can  bi:y 
Homewbat  i.>«-.  r.  ut  7ill.  Thi.t  delivery  i-if  Bitnca  an^l  BiUiton 
tin  durinp  tbo  umntb  b;w  agnin  been  rery  sutiilactory, 
amiiunting  t«iU'  tber  t<>  t^'K  (<>n9.  Tho  follnwine  statement 
glii.wB  the  pi iKitifiD  "{  Bauon  rin  in  HoUan>l  "ti  the  ^11  Rt  May 
frtMU  tii«  official  returns  published  by  the  Dutch  Trading 

f^'^^^^^r~-  137J.       iwo.  1809. 

lB|mtinM*y.  ......tlikba    4SiS  ...  IS,230  ...  7,0118 

Pk«vlmu|^  thi*  year  .  |&M»  ...  74,4S3  ...  81^ 

,,;.;„fi     ■  »•  <i-v..v  Mf'  ■  1— I  •    

Previou^lv  thif  6a-»ri(i  ...  4s,5;io  ... 


09,H'J  ...  W.SOO  ...  44. T)! 


Stock  (oroDil  hand  .... 


•|  I  IlLf .t.  A  .3«>'l..Viii''.t  I 


88^2  ...  7«.8«1  ,..10l,0t» 


Tattlatook 


UIJUO 

  "iviiiijA  Vi,.i.i. 


..U2.415  ...13A,06S 


Stock  of  nniiton 
Import  in  JI«y .. 
DeliTorad  and  shipped  in  May 

Qn«UtIca  May  31 


7,232 

1,300 

848 

S2fl 


TheiibOfeligaMtf^hOlrim-C     !  ..i  il.  moil  tsmn-n^^a  hM  »Tj.^  rii ; 


All  IncrsiiM  r,f  lnt[»rt  MmMml  wUhitti*  t«ill»  d«t»  Urt  fr»r  (t 

Ati  iiKrt..t*.-  i>f  jiunilty  tufl  I  fikr  iMiuuaipiion  of  ..„...„  .mw. 


ia.Mo 

.\u  inL'rea.«e  uf  *ctn«I  axpofM^f  mM.............^...,..  .....«.....*..MM...M...  390.790 

An  Lncri-MO  of  utock  of  iMiiMiiMirriiiin —  •  *  3^^.^^^ 

In  Rpe<nilation  thcie  4m  a  daUKMrn  of  2fl,8t>0  bal>!ii.  The 
import-i  thin  woi-k  have  amounted  to  llS.Sff?  baliw,  and  the 
mi.Tutitr  of  American  cutt^»n  reported  at  nesi  t/^r  Oreat  Bribun 
iin<-luduig  caUe adricM  to  Hay 29)  is  lS»fiOt)h»ita,  aeainHt 
l:v>.()00  lMU^lMt|«Mr..;,71ie  .tetiwl  fq^opf^,  haT«  been  18,672 
bales. 


MUCM  CDMtWrr. 


Old.  I1klr.l^_^ 


Flu*. 


6>mr  I'mlod  ISTOi 
lUd.    F«|r.  Good. 


|Mr  Ib'pw  ibpir  tbpcr  IIkW  Ik^i'  lb  ptr  Ib  pw  iD  pv  lb 


8,M0  .4;mo! 

a771  ...  «.091 

(Banca  .....!;u';;U '  r«tt  ...  78ia 

I  BiUilon  Tfill    ...  77jfl 

Tbe  quantity  of  Banca  tin  now  ailoat  f<>r  (h<>  Dut<:h  Tradine 
Company  is  17.300  ^wcuIm,  cjual  to  tuns,  afjuinat  20,700 

pc-cul*.  equal  to  1,21+4  tons,  lost  ye»X'  W<3  eijtiiuHt*'  tbo  <]unn- 
titjiofBilliton  tin-         "fl'  if      in  un  peculs,  equ»}  to  tH5 

{taMy4l8MH*^76r   <  i     .    ,  '  l  :  'nH.^.j«Ur.,„,  . 

■  v;   -•■.111!  .      :  ■  ^ .  "  !   I     II    ■.;;;!,,,  .      i/.-y     .  .;,[.{  tii.iii."- 

,         THE  COTTON  TRADEL 

I    fc'Virit)      il  1  ~      ~  a  l.(t>(,  /-  . 

,r<    ,  LIVKRPOOL— Jusa  1. 

The  cotton  murk<'t  i1.ih.'<1  firmly  un  Sjtuixiny,  und  re-oju  uovl 
on  Wodneaday.  afUu-  tbo  Imli.lay*.  «  itb  aiiimati^m,  tholniKinoHs 
boinjj  very  large,  particularly  for  niTival,  at  advan<'»*d  nitos. 
To-day  the  gales  have  ai,riin  l-con  c'ctoii'iiTe,  at  fnl!  pricifi, 
the  quotations  generally  .Hhowniif;  an  ndTanco  uf  id  to 
id  per  lb.  Sea  Ljliind  cnntiiiut's  in  but  ini>i!irati>  df- 
mand  ;  the  bett'-v  t^'i'inioH  ciMnnuind  full  [n-ii  .  s.  winli.'  f'irtli.- 
mediam  kinds  of  Floriiiu  nithiT  oa.sier  vatcn  Imw  ln  .'u  uri  r|i{i-il. 
AuMrican  ciintiiiuo.-i  in  t.'*  iiiT.Ll  n'<]ui!Ht.  and  hua  risen  nearly 
id  per  lb.  Nfw  York  ndrii  iti  to  the  Int  iuHtiiul  quotf  mid- 
dling' rpliind  174  e<'nt.i,  oostint;  tu  w\\  in  Livorpo<Dl  94d  per  lb 
by  wttamer.  Brazil,  partieipatin;^  in  the  i^^encral  improve- 
ment, and  with  a  lurj^e  in.jiiiry.  baa  adinnced  id  per  lb. 
Ej.'Tpiiau  haa  ai.miu  b<jeu  in  |,;ood  reiuiest,  and  clean  cotton  ia 
rather  dearer.  In  Eant  Indian  a  gaaq^.lmiilMnhM  Inmb  donei 
at  on  advance  of  fully  lil  per  IT. 

ThetraT»«;ictioiminoottiiu  r.i,'»i  riveb:ivf  ap!iinlH>en  very  oxt^'ii- 
give  ;  and  for  lari»e  ipirintitu*,  sit  a  £urtbi;r  ndvanee.  The 
latest  quotations  are  — Aineri'-.in.  basin  of  middling;,  froiii  uoy 
port,  delivery  .Tnne..Tulv,  not  below  pnxl  ordinary.  7^  ,  d;  not 
b.dow  low  mid  UiiiL,',  ~ '.  1  .^.i'.  .uinab,  at  »ea.  not  1<.  |mw  good 
orilinary,  "id;  April  nbiipiiir.nt.  not  beJow  gxjo.l  tiriiinarv  7id; 
Charlehton  of  i~:ivanimb.  .Vprll-May  uhiptueut.  Hot  bolow  good 
onliniuy.  74il;  iilobile,  .May  liitiliug,  not  lielow  low  middling, 
7|)!d  ;  low  mid.  lintf.  Texiui.  ship  named,  not  below  good 
onliuary,  7jd;  Savaunuh,  >itiiiue<l,  ut  »ea,  7,td  :  New  OHeauH, 
May-June  shipment,  not  btdow  strict  ordinary,  7sd;  ordinajy, 
Texa8,  loa<liug.  l>id;  Br-ja'-h.  maehine-giiined,  g<><."l  fair.  Cape, 
May  shipment,  7d :  Dhollemh.  fair  new  mercbaata.  Capo, 
April-May  ahipment,  6id ;  May- June,  61d :  abip-nained,  at  aca, 

((Id:  (X>mrawat^phiwaevmei«huta,Oiq^ Ajgnrildiiin^ 

6|dperlb. 

The  aalea  of  the  week  (fonr  days),  inefaiding  forwarded, 
amount  to  82,(it>0  bales,  of  which  17,600  are  on  mecolation. 
nod  19.900  deshved  for  «ncrt,  V&h^  4K>700  bdM  to  the 
trade.      '  ^ 

JtTHE  2.— The  mlMto-da^-wfll  fiobai^jr  aoKHittt  to  Bboat 
15,(HM)  boles,  with  a  lim  market. 
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lien  Tiunev  elly.  at  tJid  to  6|d,  May- 
►  1 1  fiiir.  1.7.j01,';ilesW*.'9ternllladraa, 
Hbtj/iueut  and  Fubiiiary  sailing,  tot 
Coconada,  (ki,  ahip  named  and 


A])ril  to  ,Tuue  Bhipuu  nt,  for  fair  iuid  fair  new;  200  bales  aaw. 
pinni'd  Dharwar.  t;id.  May  shipment,  Suez,  for  good  fair;  300 
Tab's  Hroa.  b,  lijd.  M.:u'  b- April,  for  good  fiir;  500  bale* 
Hniaeb.  tiid,  April-May,  inaehine-ginnod,  foi  good  faff;  2,50 
bales  Ubollerah.  i>kd  to  tiid,  April  to  June  and  ahia  named, 
for  fair,  ^.o'li  ba!e^  ( loiurawuttee.  GAd  to  »>id,  FearuaiT  to 
June  shipment,  for  fair ;  2.000  bales  Bengal.  5id  to  6id.  May. 
June  alupBnt  and  S^hcaMy  mOum*  irii^-total.  lijm 
bales.  •    1-  -I- -I  •').■;  « ■ 
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Nitfr  TonL-iUT  ji.  ■       ■  V  ; 

Bt  special  telegraias  WodbvA  IfkBighiw  jBmn 

Southern  ports,  w«  are  in  pwimddn.  of  tiw  TCtBwr'riuiwfai^. 
the  reo^tU,  «xporU,  Ac.,  of  ooltoo  far  Uw  «wic  anSisg  tW 
evening,  ICaj  19.  I^nmb  tiw'kani  ftu  oWiifiioil  ik  ^p«n 
that  tbe  total  reoeipta  for  tS*  mtcb  diifi  bare  iwdrad 
46,007  bate,  agauia^  4HJM»  ham,hMlt,.  ira«k,  51,432  Ulea 
the  pravkma  weak,  and  C8^68B  Mlii8  tivee  weeks  since, 
maluac.flw  told  n^B^ '  mm  Sept,  1, 1870,  a715.454iMdn,' 
affaiBBtS,7IIL08S  balsa  for  the  aaoiiepenodof  1889-70,  showing 
an  iaenaw  daoa  Sni«.  Lttito /(».  0(996,431  balMu  The 
enrarta  Iw  lip  mek  snaiag.  tlii«  evaninir  reach  a  total  of 
TT^MtwlM^  Sf  wUeh  87,788  wore  to  GsaatBritain;  20,806  to 
FhuM.  and  ISjSSO  lb  tcm  oI  the  cbntinent,  while  Che  ato«?lM 
aa  nude  «p  this  evaaaag  an  aosr  885,792  bales.  Below  we  give 
the  cxp<nta  and  stocka  tor  the  week,  and  also  for  tbe  eor- 
nwpoudiug  week  oi  hxet  M^iaoo,  na  telegraphed  to  na  from  the 
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From  the  fotefcoia^  statcinnnt  it  will  He  .stx-n  tbats  coinpar4>d 
with  the  oosrespondini^  wen'k  nf  hiAt  Bi^.*.n,  tlion?  is  an  in- 
Cfeaaci  in  the  exports  this  week  i>f  'M/)i>'  hales,  while  the  stocks 
to-n^^t  a>e  18,243  hales  more  than  thc^  were  at  this  time  a 
year  ago.  The  fullu  wing  in  our  usual  .table  showios  the  mo  vc- 
ment  of  cotton  at  all  the  porta  from  Bept.  1  to  mtj  12,  the 
latest  mail  dates.  W«  <Ifi>  not  indnchi  onr  teUgimto-ids^ 
as  we  cannot  ensnn  Chs  aooonu^  or  olbtaia  the  datiil  aaeea- 
nrr  bj  telegrasb  i—  •        i-  .• 

SMMUftt  MX  Baip— w  rffiw^wt  oitwii  JxxWwit.  1.  —s  Swum  «■  iw«i4 
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For  forwai'fl  delivery  the  salea  tiai:luiiiug  I,iMM>  LuteB  freu  on 
b  itnil  h:iv.'  ri'u.i  hed  during  the  Wfok  £H^8M  bales  (all  low  [ 
uiiddling  or  on  tbe  basis  of  low  middling. 

In  view  of  the  nnfaronnble  reports  with  reij;ir.l  to  the  ; 
(frcnring  crop  which  hare  up  to  this  w«>ek  liwen  n-ceived.  it  i 
beoomee  of  niecial  interest  to  know  whut  ih  thi<  haluuce  uf  last ' 
year's  growth  w«  still  hare  tor.inpiiiri.  WajuTAiMataa 
on' this  point  aererul  wiwlra  anusa^  bot  a  fnllar. 
dhow  the  following  result : — 
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'  ^0  aee  bere  thnt  thi'n>  n-rii  iins  for  export.  uTid  Btx-ks  lit  the 
end  of  the  veAr  only  SOO..')!!  Ixilew,  iri  ■•a*'  the  ciop  roucbeA 
4,lH.5,(X«i  bales.  The  eonBUmption  nt  -nnrthem  Bpinnem  we 
h;ivc  cHtim.iti'd  at  the  Mtiiie  fisjnro  m  )ivnt.  ycir.  Should  they 
WN'  any  rciiH.m  for  st'  Kjkini,'  up  t^iwurds  the  cliJSe  of  the  neoson, 
then^  would  he  just  8i>  much  less  left  for  export.  Those  figures 
would  not  appear  to  afford  nriH^t  sniBonnMiheDfe  to  thooe  who 
are  operating  for  a  decline.  '  '• .-  •  '  ''••'"»rr? 

Below  we  give  the  moTements  of  cotton  at  the  interior  pi>rtfc,_ 

and .  .s|(ocj£  to-ui^ht  ana' 

111  1,1     1i  ^lilii'll'liii:  


£>eiow  we  give  lue  moTemeuLe  oi  cuioo  i 
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toff  ttftflOWWWWffiM  iliBfc  BtMMfj-T,  I  . 
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These  totala  'Siow  that  tbe  interior  stock*  have  deereaaed 
daring  the  wodc  10.875  hales  (being  now  20,415  boles  leas  than 
for  tbe  same  period  of  last  roar),  while  the  aggregate  zeucipta 
are8J57  balfla:kM.  iiiid  <ih» ahipwanU  liS^Mmmm*if» 
fortlMewiWiiarfiiigpwBndailWO. 

The  exports  of  eotton  this  week  from  New  York  show 
crease  Binee  last  week,  tbe  total  reaching  13,095  Imloa,  agailist 
17.Si4  bales  hist  week.    Beilow  we  give  oar  tabla  ahowiVf  tbe ; 
exportH  of  cotton  from  17ow  Tdtk,  and  thetr'dinoiio^  fkr  Mdi  | 
of  the  last  four  weeks;  also  tbe  total  e^^Qirii  — d  JIWMIItWI 
sim  e  September  1.  1970:  and  in  the  last  0o»*mn  the  t»l«  ' 
the  same  period  of  the  previous  year : — 

Kj:"o«tii  of  L'uTTn»  (imImi  (r.»n  S»"  roan  itncm  ietK.  1.  IW. 
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The  market  jttepHi  week  baa  iMftuted  ooauidtMUjr.  Om 
Sntonlay  last  there  waa  an  inmrftfoawpt  of  io  obie^  odder 
the  Influence  of  the  mwurft  tamai  IdvMooli  SWbadvaaee 
was  continued  on  HoMcbij,  uMiKng  mlaaiib  at  tte  eloee 
being  quoted  at  16|«  here,  and  oi  9|d  ^t  UrSkpooL  ^csday. 
4tbmi|^  Ufeipool  waa  qaoted  at  7id  to  7|d,  prieea  bere  gave 
wav  j«,andtbenart  dagr  thei«  was  a  farther  decline  of  ie, 
middliiif  UplniKla  eloaiiw  that  day  at  15|o.  Thnrsday,  there 
^taano  cbaofre.  bat  to-d^r  tbe  qaotMioaa  ntaiMd  to  Uj« 
witb  moderate  demand,  oloaing  etaady. 
the  week  have  been  sufficient  to  meet  the 
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The  fiiUowiut;  an;  the  rooeipta  of  cotton  at  New  York,  Boa- 
ton.  Pbiludelptua,  und  fikltiaoMk  far  tin  Jait  «Mk       I ' 
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New  York,  May  2*?.  —  Aeioi-diny  t.>  ITohtiis  AL-il:it. 
Dttvidw,aBdCk).'aifpiirt,  the  week's  foc<-ipt«of  oollouHt  all  pfirtH 
liavo  been  40,tHH>  iiakw,  and  since  the  Irt  of  September 
3,755,000  bal(-K.  Shipments  to  England.  32.0i)0  luilea  ;  ditto 
to  Franoe,  10,000  balea;  to  the  continent  .  l-t.Oi  O  bnle«;  total 
since  the  1st  of  Septembo-,  2,(KH).(HK)  b.-ileii.  Stock  at  all  ports, 
30-i.OOO  balea.    Middling  Upland.  7id.  coat  and  freight,  p«r 


KASKXEB  IN  THB  ICANUFAUTU  JtlSSQ  SISTRIOTS. 


HANCHESTEK.  Juiii'  1. — The  piiBt  Wfck  hoH  b^^jn  one  of 
eattivme  dnlnenB,  and  the  Whitwuntido  liolidayH  hiive  eon- 
tributfd  much  to  the  prevailinj^  iuuetivity.  Th«  fine  wimlher 
faaK  induc<«d  njjiny  to  i^t  out  of  town,  cfins^-miently  the  majority 
of  w;iri-b'>iis«"K  are  cloHi'd.  and  the  attendance  on  "Cbaiige  hius 
l»e<'n  verv  Hcaiit.  There  in  no  demand  in  any  department  of 
hnsinesf.  Ko  we  .•:i:i:iiir  [five  any  d-cviled  report.  Prices  are 
uomimdly  uiii  Liani.'i'd,  and  will  likely  lontiuue  sn  when  biiHi- 
ness  in  aotively  i>>sumed.  Mi"antime,  i-ott-m  is  bo^'oniinL; 
deaiv.r.  owiiu;  tn  repvirtH  ti\i\n  Auu  riea  of  Iv,i.i  wi  ather  fi<r  the 
growini^  crop.  The  advie.n  t'piui  ■■iir  Liru'e  cnnMiming 
markets  in  the  East  an-  still  nnfavum: ibli",    ins.  ijui'ntly  there 

it  nothing;  yet  i;  mi!.'  for  these  f  jiiartri  H. 

COMPAKATIVI  STATIMK.NT  0»  TU*  COTTOI  TRADE. 
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BBADVOKD^^Chere  ia  lera  animation  and  lesii  linuui.-Hii  in 
wool  markeL  Buyers,  who  oi-e  eridcutlv  well  tiupplieil. 
MW  bolding  o^  waiting  the  arrival  of  the  I'liMh  clip.  Very 
Httk  boriniBH  haa  been  effected  in  the  yarn  market  tu-day. 
TliedenuidiaaffllaHMtamiMent  in  two-fuid  d6'a  and  -K>  8, 
^enappe^  tad  oeitniB  gmtningt  o{  Itutre  yarna.  Prioee  arc 
vcryfim.  Li  the  pwee  narkA  hnaiwoee  hae  been  gniet  during 
the  wbola  ot  the  week,  and  to^di^  then  ta  no  tendeMgr  to 


DQXJUKK. — The  (lux  iniirket  for  «|H>t  ^'iio,!  ^  ,-oii(ituie-i  v.'i  y 
firm,  and  eouaiiieialile  tranKactioiis  havi-  taken  jjl.i.  .it  r.itlii'r 
higher  priecs.  Stoi-ka  im*  now^very  li'ufiit.  ainl  hold.Tn  iK-m»uil 
an  advaiK>"  on  late  prli  i  B,  wli;l.-  lmy.  i-?i  liave  mIioah  rather 
more  di.sjvosition  for  I  usnn  .^-i.  Towh  sr.-  wlt'riont  all.  nition. 
and  only  in  limid'd  deiuauil.  For  jute  the  niavkr  t  l  ontimies 
without  mueh  eiuuiife.  The  aetivi ty  'v.\  tlic  yarn  nt  ivk.  t  hns 
bean  maintaineil  ilurinf,'  the  Week,  an  l  an  exteiihive  Imsiness  j 
doinR  at  the  lat-e  adv.mce.  Th<-  lin'-n  tride  h:iR  to  some 
extent  {lartieipaleil  in  the  improvement  of  the  other  brunches, 
and  InisiueMN  haH  l>een  prt?tiy  ai-tive.  Jute  gooda  are  ateodily 
iiii|ii!re'l  for,  and  prices  very  firm. 

Hi;i.F.i.*T.  — Flax — Supplies  for  the  present  «ea»on  are  now 
very  iie.irly  exhauKteii.  Yanis — A  larL,'e  l>u-tiiiK-i  hua  Imn-h 
triiiis.i'  ''-d.  .^NM-kH  are  deere.a«inL'.  Pne.-H  ;ip-  v.  rv  linn,  and 
Hhte,v  a  tendeui  v  to  ailvjince.  I.ineiiK,  v. a  i h^nnilo.nu ! — 
Li^fht  and  leas y  lliien«  have  ^'■  •  n  v.i  aetive  r<.-<niest  at  full 
pri.        Powerlo. .111  -  lin-  iiri  liavr  l.e.  n  in  fair  rei|u.--^l, 

aii'l  {  -r  heavy  t,'o,Kli<  a  sLm-Iv  il-  :ii;;nd  exi-t.  J.  i;l.,o  for  eiolh 
for  .|y>  ini;  and  li  Bleaehcd  and  finished  lincna— Home 

tr.uli'  in  ill    -.iii  f.i.  '  .fy  iroiiditkm.  Stoclte  ue  Hot exteiuiTe, 
and  jirii-eB  rule  deei'kiiiy  firm. 


XoTTiNOHAM. — There  ia  no  material  uhan^  to  report  in 
the  c»>ndition  of  the  trade  generally.  The  demand  for  cotton 
trimming,'*  continues  aeCive,  aaid  tnere  ia  a  healthy  inquiry  for 
ciu-iainH.  r.<ace  yarna  remain  at  about  their  previous  value, 
with  a  fii-m  tone  in  the  trade.  The  hoaieiy  trade  has  also  been 
interfered  with  b^  the  hoUdaja.  Horioy  jmam  un  withont 
quotable  change  in  value. 

CORN. 

AMERICAX  GRAIN  AJS'l)  FLOUR  MARKET'S. 
NEW  VOHK.— JliT  19. 
The  market  hoa  shown  a  slight  upward  tendency  iu  flour 
and  wheat,  but  in  the  coarser  atuffa  prices  have  been  irregular, 
the  whole  clodag  unsettled.  Flour  has  oobw  iorwaid  freeW 
by  rail,  and  there  is  an  nnnmially  large  mtanti^  on  the  oanai, 
destined  tor  tide-water,  but  prices  have  oeen  ruling  for  aome 
time  below  the  relative  value  ot  wheat,  and  this  iadwced  aome 
specdation.  which,  together  with  an  ia^nrad  damiitd  for 
(xrcat  Britain  and  the  Britiah  Pvonnnea, qmnw  aataAiaooe 
in  the  low  gcadea  of  Stateand  Weatam bnaiAt  Ib  tbs omne 
of  Tueftday,  Wedaawlay,  aad  Thnradaw,  the  adea  of  oomnon 
Mliippiug  estraa  alooa  TBanlhaJ  aboot  fl^OOO  bU^  ttfumnmring 
at  to  <6.a0.  aad  fllodBf  at  t&80  to  lUO^  with  b«tt«r  gmdea 
at  9A.60  to  MM.  flomarf  tt<  —dim  gwto  «»aria»Md  » 
partiiil  .-ulviinoa  Si^arlliia  floon  ham  Man  in  bnak  veqpaatt 
and  fainilv  flonn  baire  dana  betters  ao  tiiai  the  wbciani^ 
of  ^aatattottiaAMDMad.  SaaSkmtmmhmtmiaiaaiiipaiS^ 
^ye  floor  dnU.  Com  meal,  at  aome  dacdine,  has  add  fraely. 
inehfding  1^  bUa  Sootham  and  bw»Mlywfaa  at  1410  to 
94201  To-iaj  the  denutiifl  waa  leu  aetnv,  bat  prioaa  mled 
very  finn.  wheat  hae  tetAvtS  bnt  moderately  by  rail  or  by 
eanol.  wlifle  tha  inpatieDoe  OF  neoesaiw  of  shivers  has  in- 
dneed  them  to  \mj  moK  tn^,  pnying  daily  a  slight  advance; 
No.  2  spring  celling  tnaa  KLM  on  TueadAy.  np  to  11.58  at 
the  opening  to-diqr.  on  the  spot,  and  91.52i  to  tlM  for  Jane 
arrivals.  Holden  ham  been  favoorad  by  an  advance  abroad 
and  a  high  gold  ptenunni,  wbieh  have  oeea  oflhet  breand- 
vanoe  to  M  for  freight  to  Liverpool  by  ateanier.  Jcttnedoso 
of  to>day's  marfcet  the  tone  was  less  buoyant,  nnder  a  partial 
di>eIineabroad,aiKlinorea8edreoeipta  at  OhieagoandlClwankec, 
and  leading  shippers  bid  only  91.5S  for  No.  2  spring,  and  three 
boat  loads  sold,  for  eai^  arrival,  att  $1.55.  Gom  has  been 
dull,  and  in  the  past  few  daya  prioaa  have  declined  4<'.  oloirintr 
at  7.>e  to  7iJe  for  mixed,  and  7m  to  77o  for  yellow  Western,  at 
which  there  is  9ome  revival  of  export  deaund.  Bjfe  has  re- 
mained without  essential  change,  The 
stu&  at  thia  market  haa  been  m  foUowa  ^ 
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LONDON     .M  A  i:  Iv  K  T  S  . 


STATE  OP  THE  COEN  TEADE  FOB  THE  WEEK. 

iLkKX  IiAin,  TxiDAT.Erairiira. 

The  bolidm  We  inteifered  with  buaiiMwi  iatkeooro  truJo, 
and  oa  Jfaniu  la«t  the  Kxabange  was  aWMl.  SiMWnd  fur 
vheaA  liMiiilMtnaati»9'inlil  to-dajr.  whea  <h»  iwmwco  qf 
4iold  iimrtBdaliniMr  toaato  the  tntdtt.  OnVadaiwday  it 
VM  difwnli  to  effect  nlM  of  Eaflwh  wbeafe.  «mpt  at  ttuimo 
■Iwht  oooceaaion  in  piioaib  hot  to4Mr  afMT  qoimtity  of  uikhIuu*. 
both  English  and  fonigii,  ahailfed  liMidBat  vahicB  folly  eqiwl 
to  those  currant  when  «•  iMt  VCOtei  The  provincial  luarkelw 
held  to-d^7  nbo  ahmred  mora  trmnt-'us.  Stocks  [of  wheat  on 
hand  are  now  amalL  lot  ihtsca  in  a  Urge  uumber  of 
gruin-hulcu  Teueb  on  pniiimffL  ilw  fBtimatfC^  number  of 
oax^oea  afloat,  being  320  .againit  S60  at  the  oorrespouding 
penod  laat  year,  of  which  162  are  whaai  agaioat  Him 
unpoitB  have  i^oaatly  fallen  off.  The  fbUmriag  atateaient 
ahom  the  iniporta  and  expoiia  of  aareal  prodnoe  ainoe 
iba  ooBinMnoaaieBt  of  the  aaaaoa  to  d■to^— 

uKn.  MMO. 
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Then;  is  no  featof*  of  tntereat  to  notioa  in  the  apiing  corn 
trade.  BMuaj  peaa,  and  inferior  oaita  am lather  cheaper;  but 
other  articleB  are  nachaaged  in  valaa.  Xlonr  has  ruled  dulL 
Mr  Qeorge  Dombaach  thna  rapeita  the  atatc  of  the  floating 
giaia  and  aeed  trade : — During  the  hurt  eight  daya  14  grain 
and  secd-laden  veeacla  have  been  reported  arrived  at  porta-of* 
caU,  viz. : — 6  wheat,  1  oats,  1  beans,  2  cotton-seed,  1  oilcaike. 
1  cauary-aeed  and  beans,  1  ualm-nut  kemals,  and  1  vnlonon 
The  floating  grain  trade  has  been  quiet,  the  tend<-ncy  of  ])v'h  f: 
being  in  buyers'  favour.  Whuat  has  been  in  rIow  donianil  at 
Is  to  28  decline  on  the  week.  Maize — Only  1  arrived  caj'f^o, 
partially  imperfect,  has  been  aold  afe  about  late  prioea.  Btirlo^r 
oas  been  inactive,  the  few  oaigoaa  offbring  being  out  of  rundi- 
tion.  Rye — Only  one  sale  is  repotted  at  3(>8  pei-  4.S0  lbs.  The 
reported  lutles  are  as  fuUowa: — '"Wheat — 7  arrived  i-jirgoes 
Ghirka  Odessa,  hits ;  ditto  Amw,  S2aper  41>-2  lbs  ;  WuUacbiun. 
50s :  Theodoaia,  53ii  and  $4a:  ueSt  Kerch.  V!^ :  n-d  Sutunicu, 
45b  fid  per  480  Ibd.  On  pnflsajjo,  1  vargiy  ('biUan  at  (J0»  pt-r 
480  Ilw.  To  be  sLipned.  1  cargo  Ni-.  1  Biu-iiig  nnd  Montrcjd  at 
54s  6d  per  480  ibe.  Maize— 1  uiiivod  ciuxo  04icj(sa  ut  3  is  <id. 
To  be  shipped,  1  cargo  Oaiutz.  31«  pur  H»Jlbs;  uud  ilM.MW 
qnarten Dumibiau  at  29b  bd  per  ISO  ll,>n.  Baru-y — 1  arrived 
cargo  Wulliic bum  at  iSs  per4<KHb-<.  Kyi' — 1  i  in'-, ..  .uTived 
at  Kotterdaui.  ui  3t>8  per  -180  Iba,  LiuBced  st^'a  ly.  1  arrived 
cargo  <>b»Hsa  has  been  sold  at  GOs  lO^d  y>cr  424  Rn.  A  ,T. ;  and 
200  tons  East  India,  from  Calcuttji,  at  to  t5;Js  M.  Shippe-l 
or  to  be  shipped.  'tOO  tons  East  India,  from  Cidcutt.-i,  iiln  tid 
to  628  i>er  iw  Ilw.  Rapeseed  <|uiot,  Aixivi'd  tons  ordinary 
brown  Cali-'uta  at  6<J8  Od ;  on  pa-ssatj^o,  *>Ni  tons  ditto  at  66e  to 
66b  6d  per  4Iti  lbs.  Tu  be  shipped,  6,000  quattera  cultivated 
Daaubian  at  (iikt  6d.  Gotton-aeed  quiet  Anrived  750  tons 
Egyptiaa  at  fit  &b  to  Of  per  ton. 

aair  Ahitau  tbu  Wns. 
VhMt    Itariqr.       M«IL       Uatt.      M*lz«.  Hanr. 
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COLONIAL  Ai>rD  FOREIGN  PEODUGB  JIABKSTS. 

TRANaACTIO.NS  OF  THK  WEEK. 

Sta  BSNav  av  taiS  Do's  M.iuiiki-.        "  1'o«ti<i  ntrr." 

Mi.vcixo  Imxe,  Kminv  .Vornino. 
StGAn. — llusini'H.'*  wii.*  lully  reaumiMl  on  W'iylnn».l«y.  whor.  t!m  mar- 
ket &ho«oil  no  iiiijiruvitig  li>ii.lisni;y,  ami  prii-ns  uro  gcuf  r.illy  tjtl  |>«r  wwl 
highorl)iaDlii»tWL-ok.  Tiia  totaUtock  iutbe  Kiii^'ilum  i.-i  luwahuul 36,000 
tons  IbM  Uisn  at  tbs  aan*  data  Isat  your.  Iiaudiii^a  are  very  node- 
rsts^  and  ths  oaotfanaHMa  «f  advsna  winds  tasa  sgain  delayed  anivala. 
Tbare  were  1,061  oadis  Wast  India  sold  en  Wodneaday  and  yesterday  at 
the  above  sdvaooe,  inclading  brown  Jamaica  by  nucti.ju  at  '2'J»  to  S8a  6d. 
Low  brown  deseriptionB  aro  dearer  in  some  iusiuiici'..^  Kluatiog  cargoee 
eonlinuo  in  domnnd  fur  tho  United  Kiogdom. 
sngsr  hi'lii  tliis  wri'U  linv«  ti«en  cuDip«ratlfe(]r 
Rico  offcrnil  v.!t.H  l.-ikfTi  in  nl  Idjh  rutM. 

J.j./',''>-r,'.  — {i.'i'iii  I...-H  have  ahaasid  haadi:  soBiie^  20s;  good, 

20»  M.  and  y<-,I.-r.liiy  iit  21*. 

Miwila. — Al.u'.it  ;t,'«H)  bags  have  changed  haiii\»  priratoly:  Cl,«yed  at 
•ia*  tid  to  26a  (itl ;  Isud,  21s  .<M.  At  auottoB,  3^700  baga  were  only 
parttT  aoU,  at  afia  far  alajsd,  «k4s  duty. 

OUm  Ftmg»f—tLX  wmmn  tM  essks  PbrM  Bise  wsn  ehtsBy  takm 
in,  a  fow  lotfl  sellinr;  at  Stta  tid  to  SGa  fur  middling  to  fine  ysiiaw. 
Friratclr,  I'M  ca«kB  Surinam  sold  at  Ula  to  'Sin  per  vwt. 

Fl":ti':ii  Cfji.,'i*'i. — Two  of  Porti.  Ui.L'.>  huro  soli  for  the  United  King- 
ilnni  lit  -fiA  ittul  2H»  tid;  on'  of  concrcto,  pri'-.j  not  given;  uuo  of 
lliiTiinn,  No.  l;!,  at  'A'ii ;  ^tu'  «i  Trinid  oi  ( \V..»t  India)^  at  206  Cd. 

Hrjitif  il. — Ttio  iriarkf^l  i«  r.illi<ir  liiirln  r  for  dry  gsods  and  Clyde 
crystal".    tSuppiy  of  tli«  fonnfr  vory  ni.iil<!rnl<'. 

Moi.».MKi>. — Tli*ro  are  cot  any  -"il'ji^  rojiorlo  l  in  West  InJia.  274 
c»i.k»  AualriUiaa  Ireaole  by  aaouou  were  luKvii  in  st  16*.  4yU  barrel* 
AmariMUt  at  16s  to  17a  per  ««t. 

Rux.— The  Di^ket  is  staa^,  bat  nthsr  qnist.  Dsoianaa,  Is  9d  to 
la  proof.  A  few  sales  ax*  rsportsd  ia  Jiuoaios,  diisfly  at  8*  Od  to 
'ii  7d  per  gall.>n.  The  stock  of  common  kinds  is  rstbsr  rtsve  tho 
usunl  avor.i^'o  of  Jamaica. 

Coi  OA. — Tlioro  woro  not  any  puUio  salos  »ii  V>\<ilnesd«y,  but  tin* 
dcuaud  (xnlinuc*.  Further  busino«ii  biia  hoou  done  in  Trinidad  by 
privu'o  Oiin;r.««t,  and  ;i.l.lOO  bnjf*  Ou.ty.<iiU!l  iit  to  i>ii  por  cwt, 
I'liii'tly  a.>K^  Tlio  diilivuHiK  of  co'ouiul  for  home  a^o  keep  very 
Iiir^'k-,  iiuii  t^io  atiick  i.<  n  iw  uliiiiMt  ou  a  par  with  tiio  provioas  Maaona. 
U]ioii  fur<>:gu  the  Into  iuipo'Luut  «xceaa  in  now  ditsppooring. 

CoFFEK. —At  lbs  sales  held  by  tUo  Ni'tberUaA  Xjaflag  Oapq^jon 
WcHiueaday  tbs  uodarato  qua'uiity  brought  forwanl  want  wiuout 
msteiial   ahang^.     Hfwi    ordimiy  Java   about   SdJ  to  31  esntii, 
StkOOO    baga    sold   readily.      TUia    reaull,   lUe  pr««|MOl 
~  tiaaqniUity  in  Eompa,  and  the  eaaUnoedlsns  dsUverisa, 
aat  bd  ta  aagralteratian  hi  the  asatkathareb  Oa&tU 


«t|MOl  of 

verisa,  has  I 
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Itur  1^  a-  I  '  It:-  !  l;i;:t  itK □  i^  ljiii  imts  jH'on  »{Tere<l  by  nnction,  which 

XnldooUtum  •  r««>M',  >ff lj««4 ,  7Uj  Ip  7«^,  4jl  ewkii  71  barrels  and 
•«»),'«  Jamiiica  >t  33«  to  CCi  (of  good  wdinary  t  >  iiii.lilling.  bales 
Inferior  iiiixoil  ilochii,  RSli'to  400  tim^j*  Atriiiju,  ."Oa  CJ.    Oi  5,H7 

^•ng*  (oniga  a  nuoaidanlil*  purtlp^)  »uU:  wusluvl  Uj'\  .'his  iM  ti> 
•M's:  low  Babia,  irtu  6<l  U>  4*Hi  Oiuitflmi.K  549  to  iUb  tJvwU  Birji, 
.iTs  to  Od  J  and  a  iimall  parcel  6f  La  Oaayra  at  059  per  <•»!.  Tljcri- 
won  tom  dellvorei!  lait  week,  makinjr  an  tocreaso  (or  export  iince 

llip  hegitrainjf  of  tJ>«  tear  a,40<i  toon.  Th«  bosa  e]«arano«a  are  740 
trM»  in  etreia.  As  arrir.Us  iiro  dslaveJ  Iho  stock  U  now  1,700  tons  Iw?, 
Imt  the  ■niruititj  ftfloutis  very  liirgn. 

Tka.— The  utock.  in  the  United  Kinffjom  i«  1I,.MK),(KW  lb*  lc»9  than 
Uht  H»i8vD.  and  Ui«  hoiu*  delivtfri<"«  at  tbi*  ]>ott  itix'e  iiureatcd  nearfy 
;>,U(IU.UOO  lbs  an  Bunporod  with  but  y««r.  UoaineM  bas  been  rathac 
MMnaM  tbe  holidnya:  but  lb*  OM^kat  kaopa  flnn. 

good  CMBOwa  Had(  teat  CQiit;uu  (liar*  "hM  1Si^.a4piw  uipcrt  Remand  at 
nibtt  UgharflUair  wlueb.  ia  •tpnuidw  aii^^B*.lMiu«.te  notice. 
«S  pok^lM  oontmon  i^^^  1^  mnatiM  jMHiJjy  mU  ntbw  dnapiy. 

ol  lAtta  Brtgd  bB««- ebaiwiMl  luMd«  at  from  Hit  M  tolSaAL 

Afloa  btgs  Rangoon  at  9a  Gd,  and  about  IQ^fttN)  Ira^  oth«r  kinds: 
Oullam,  9s  (3d  to  da  9d :  Fkid  Siam,  at  9*       :  and  Miulru  at  'J»  'M. 

hag*  by  aM«t}on  mmt  boaghl  ii»  at  lO*  <M  for  Atk<K>lie.  The 
ile'.iveriea  show  100  par  eont.  incroaaa  upon  lust  year's  tc  thi^  i  \t.'.  «ii<i 
tli«  siockii  havo  latelv  ei|K-rii>Moad  a  Bateriat  diminiUion.  Of  Bonsai 
tli«  sttx'k  u  >;,';mm  ,„u,.  :,;.Hiiiat  -TiMO  tana  teat  jhhii  Mril  14^400 
toes  in  ItMiO  at  the  same  peri'xi. 

'  ~  till  Hir.M  to  Ma|'  27.  with  St>'<'K>  on  kud. 

ia?i.      iKo.  isas. 

Ma*  aOOiW  «.  Utoo  «.  SilN«  M7W 


.  naslr   


3IM0  ^ 


Black  PEpraatotnHr.'MrMi^^mMliB  "old  S4d  l«  5|d; 
PetiMw.     40       MMfdiiB  to  tmm. .  Ta  iadTt.  «;d.  1,890  bag* 


iiinniMra  aw  aueifiin  vaMdtiaBx  taKn  in  ahova  tM  valoa,  lUtt 
MtUalSlitol^  inba«aAItnykliidMUME|dto5j4parlh. 

■  bnthOTdwin^tlMatoak.baincaMuliMdadad.  tS6 
www  btHgM- teat sa.  finwivata  oottMot muU aalaa 
«»llwt]ifiaa. 

MM  natiMga  laa;*  bought  in.  7  caaaa  DataTia 
were  sold  at  3s  3d  to  3«  7d.  198  bale*  ZaMiliar  doves  realised 
Xjdt  on*  lot  3d.  t,4«X)  bags  oinnanion  ahlpa  part  sold  at  3^1  to  4  Jd,  and 
b«rk,  IJil  to  -'Jd.  ll'iO  bags  pimento.  IJd  to  Ij-i  per  lb.  "'Hi  cases 
Cochin  K'^Rer  ot  1y  partly  *olu,  luw  and  ordiuary,  'Ms  to  45s,  uiiddlin^; 
to  good,  56«  to  7iU ;  bold  scrjpeit,  <J.'>s  to  IOSh.  Nearly  UK)  cases  wore 
bou;.'bt  in.  bariela  jAaiaii-'a  sold  speedily ;  ordlumy  m  j;.  (!.  3(s 

to  *<;-,  and  finr,  1*2.  i"  r.'7s.  14  cu'es  ir.ii'sia  buds  were  lakcc  m  »t  7'. 
Siiiill  Hilcs  "f  1  li^vii:'  i  :r"iii  ^.rc.ir.ii  ij.ind<  .'it  li'.^i  to  pT  cwi. 

TAl'lj<_jk,  — 1,01'i  lugs  |i.irtsulii  ut  2tl  I.)  L'jd  l.ir  ||;uod,  and  Ijd  to  2d 

(Ol  IVllJMg. 

Tai'Ioc*  Fi.ot  B.— 7:;u  b«gs  went  at  l^d  to  1  jU  per  lb. 

Saimi  \,'2HH  hags  eblaAy  aaM  at  haicif  (oroor  lataa  (or  small  grain. 

viz.,  :As  fid;  dingy,  14a  6d.  Soina  SonuBoa  rough  large  grain 
,  bivught  l<Sa  to  17a  par  ewt. 

SaLTnttai  ia  ataafiT,  bat  rather  quiet.  Sriaa  aif VOat  to  1,000  bagtal 
SO*  ^  la  S7«,  raf nation  7|  to  H  per  cent 

I         larOMS  aad  lNM(vaanao(  asursTcx  lu  Majr  27,  with  ivrncis  on  hanil. 

I  IKTI.  1n7I'.  IWiS.  1«M. 

'-r*  *"*  I  1  *"  4f>u  ».  vm^  ...  >•«<  ...  ;^^;o 
T..UJ  .lellsawtf  ium  „.    «.->;>>  «  ...  *t»t 

■        tiuca...   ri70        S4I.I  ...    sjiKj  ...  ii.'io 

Ii.lr..  ri<i  lut  week.  II  t  Hint. 

"I»tii<iO. — The  sales  of  tjauicmala,  Jkc,  held  this  werk  have  eooijjrisod 
iJtl  saiona  te«*ad  wwiaff  OatljatSdtoSd  ruducti'  u;  aadiarfoadto 
Roa  at  par  to  3d  dedinai     Abont  900 psckagoA  ouly  suld. 

Onnta  DavsAmmr  Omm.— 4>fttafa'  H  quiet.  1,000  bosea  good  Fiagpa 
^  by  Boelioii  |sM't  aald  at  19a  9d.   780  paekagee  Oombier  vera  takan  m. 
nrlber  busiiHM  baa  bnen  dm-'  in  Bengal  tnimeria  to  arrire  at  18s  6d 
per  ewt. 

S'llEi.ijkC — 133  I'oacs  hy  jncl:  ii  Siild  st  mtlter  liifjhur  mtos,  iueltulini; 
n^tii^o  iffldish  orange,  I'.'.'i*  to  IL'7'i  OH.  (iix.d  t-i  tine  or»ng«^  hi« 
«.  Id  at      ."is  lo  HI  12s  M  per  rwl,  with  ii  ►[i.viilsdvn  ili-mund  privat-tly. 

-MlTiL"  -  Thi-  markets  Imvp  ^liuwn  .-..tlirr  mfii'  ..'.nulim'-^,  with 
soma  iiupr.'ttiuient  ill  prioes,    TherR  i*  a  better  demand  iur  tin.  Straits 
kaa  aaM  at  13(84  and  yaalardaj  at  r.'ti/  ina  lo  inL  Bsnea  flrmer,  at 
'  IIHK  Tt«  oflietal  oMtiUbM  af  English  rtubi  taichanged.   Lead  | 
'  MtM>  Aalaadj  ioqury  pwrailafor  eomar.   Lota  bora,  64/  10a  to  03/;  ■ 
AMMtat.  6S/tO*  to  66/;  Buna  aad  Widaroo,  78/  1S«  to  744  Spahar 
I  lirm.  SilesiaD  qnoie<l  17/  ISik  BMtah'jtg  icoa  ia  agataiUglMr, 
.  57s  9d  cjub.   n^iis  supjM.rt  tha  lata  ad«aa«a^  aad  fbata  ia  Ukaly  to  ba 

'  a  very  extensive  export  dninniid. 

.Iirx  —Sfvei  si  sales  liaTi-  Wen  ni:iil.>  fur  »rin»al  at  firmer  prioes.  chiefly 
rai.i;!!!}.;  froui  I'j/  liMtol'4/  li>^.  L'.^K{>f  bdci  bjraoction  ruthermore  than 
liiiii  ^oid  .It  .'It/ t  -i  for       t"  liiii ,  liiiliif  Ba  lia  Ifla  iliiaiai.  ami 

tiiin  uuaottiies  showeu  the  greatest  auvunce. 

HM.<.-a»^^kaapiwi»ilaiilargB«dwfi^ltoll^hatihaw 
,  arafew  Milan  mMfot«MrUm& 

•.lUL— TbaraBM  been  sooia  businesa  dona  in  oomiDon  qnalllEaa  of 
oll«a  *a  lb*  *p«t  A  Boating  cargo  o(  Candia  Jaold  at  49/  lOs  per  tiui 
for  CiOBdea.  Liiuaed  oil  baa  advanred  fully  l(h>,  with  »  steady  demand. 
PMNBt  Talne  on  tbo  spot  32/  15a.  l:^glisb  brown  rape  ia 
tatliar  dearer,  riz.,  lOs  to  4:1/  I.'m  spot,  und  ubout  more  (oi  the 
laak  four  months'  delivery.  liehucd,  45/  Hhi  to  46/;  (orei^'n,  4"/. 
!!•  dlBnge  in  C4>eoA.uut.  Cuchiti,  47/ to  i50';  Cey Ion,  40/ to  4 1 /.  I'alm 
I  Itaady.    I'  lne  L-^^jos,  a?/  fi«r  t.  n. 

XiinKn>.— The  markrt  remains  quiet.  CiUentta,  63*  6d;  ditto  aflcat, 
OlatoMoM.  Aeai«a«IOd*MO«thaeaaatfaa«aaidatMlBlO|dl«r 
qnartar  far  iba  — "* — " 


un. 


PEn«]UiLii.-Spe6u)atii;e  ^ea  bar*  t>«^,^ltfliil'llil^l«i|d1»Il«| 
to  tbe  end  al  tha  year,  la  6|d  per  gtUon. 
TjaiuMMfi'lka-  Maitak      .  baaa  ■  dm*  >m 

De«amh«ri^^.'.M'IV!*>t><"'  ewt,  being  ia  (be  Tattor 

deanr.  •  «     

i>AanoitU*a'«ia  TAllow^-aiaaday,  May  9. 1871, 

nm,       inm  — 

fli-ck  this  4ar  sum 
'IMHesj'Oliist  w4>«h.........J.  i.in 

OM^lst  Jaaeu-..— ~  SMat 

Arrtvslf  u«i  wank  -.  I.IM 

Oitlo  sln«.  1st  Jm  I!    AV.U.'I 

Prleerf  V.f,.„   MsSd 

rrfce  of  utwn  ...   401  M 

Hii>i:i<. — .^t  the  public  sales  of 
hides,  Ac,  about  two-third*  sold. 
Common  dull  and  aatier.^'  i  < 


.>  SMSS  ...  3Ut7 

...    tMl  ...  IW 

...  iflOMs  ...  miua 

:i  ...  SAM 

...  IrtO.Xli  ...  <J2.*<:| 

...   M«M  ...  41«I>.1 

Ma>l  ...  MsM 
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East  India  held  yesterday  g&gU 
Good  qualities  wont  ratber  dsittw. 


POST550RIIT. 

Scti  VR. — The  market  tteaily  although  leea  aettra.  !?sle«  of  W.-st  India, 
44<)ca«ks.  Kit  i]..i  week,  i,50l  casks.  By  auetlotl,  1,7;)J  bags  Msmi- 
tin-s  were  chirlly  takon  tnt-also  l,4iH4)  bags  4>roii>n   lli-njfiil,  sn  l  7S1 

ba.4ketu  «hit«  .Iuva,  at  4Ii>.         |  i;;u:h.  A.-,,  -.uld;  25<  frr  »o(t 

brown.    Privately,  l.MHJ  bags  Madias  ja^gvrv  suld  at  20*  Cd,  aad 

1 1,000  haga  liadk  at  S5«  to  -.'5*  t'ld  for  Bne  Ho  llo.  Aiaatiag aaqp if 
Havana  lor  tbaUnltad  Kingdom,  No.  II,  at  31i;  onaBkUaatMit 
Porto  ^ioo  at  38a  Od  to  SHa  7}d  per  Bitt. 

CorrA— 00  eaak*  pUntntion  Caylen  Mid  WilhMii  dblOM  la  Mm. 
1,073  bags  nniiro  went  rather  di*l0tr:  good  Wtdiaaor  M  Mid,  51* II 


duMtr :  goad  afdiaan  ««  »»  » 
I  1Mgb*R9^<M  oTitM*.  l^miap 


to  't'.h  Gd.    0.'  oaska  45B  ease* 
(Ju«ti'uj:i!a,  .V">  01  to  tlTs  (jd. 

SricE. — >hiL-..;i'iio  white  pep]ier  sold  at  fi{  per  lb. 

SAi.TrKTHH — iiHl  toBB  soM  ti '  avriTe  fit  2i!9  »>d  per  ewt. 

CocHIM  VL.  —  l,.'i50  h-'jif.  sho'it  !]  iir  f-ili:  Ti'iierilTo  5i]vt'r.  2*  3d  tO 
2a4Kl;  blaek,  :Js  ^  to  <is  4d;  Uuadiua><  silver,  tid  to;js7d;  Ijlack, 
^Od|oteAlfwlb(l9rBO«.«Mp>  Mo  BM*riBl  ahaa«i  ia  friiM.  ■ 

Tto.— Mm  of  fltnilti  to  iRfM  al  U7(  par  taa. 

Qn.^-l3S mA*  palB  b^aialioa  aald  atStitoSStM  fcraowM 
kindly  being  lalbMrdaNNr.  U7  OMka.  fllydaPT  MfliprBat  mM  at  Ut  M 
to  39a  per  ewt. 

TaUAW.— 1,077  eaaks  Australian  by  auction  vent  steadily,  and  sO 
{oq»d  bnjan:  nattoo,  4U»  Cd  to  4i>a  Ud;  baa^  39a  ta  41a  Od»  iatehr 
dowB  towperjowt. 


ITT. — Tho  report  m1  Messrs  Kci'lingaod  llont  stales  llulia 
of  tho  WhitOnnlide  bolidaya,  t>nblia'  Mlaa  buvo  been  (««. 

weU  Bwitttalned.  Lanaa*  of  good  qaslilj 
Bartalona  and  blaak  Spadab  aat*  ia  vm 


.\DDTTTO\A[.  yOTICK!=; 

tilllUCk'  FulTT. 

conii«i|U«nce 

but  tkie  price*  o(  orange*  are  jireU  Bwintalned. 
h«*a  iB|N«id  in  «(' 
demand.  Wait  bdla 

India  pineapplcii,  quality 
tjiLoMAi.  WiKiu— TheBaikati*i|aial, 

KiJLX. — Usrkot  (irui. 

Ukvp. — Market  I^r  lln-si  iTi     .lull.  Manila 
fli'h'nible  bQHiiiessdi.ioc  rii  i^rrjot  lorosi^. 

Mi  K. —  Market  qii lot.    N'u  ohiu;)j«' ;  |ii  ii' ■►■  notuinnlly  Ihe  ssaje. 

'luUAcOK. — The  inaj  k»i  ior  Amencsn  tohsc«o  coiilioue*  very  qaist 
■OBM  law  Hiaa  luifa  bean  effeotad  uf  Ane  elnaaes  oi  (trip<^ 
rata*.  Far  «sportation  tbar*  ar»  aniBeroaa  inqoiriaa  ter 

pniMirii>g^aMilytthofaM*k  *i-*a»hili  mrf  iladtol   

and elgar tobaeeo  tlwra baa  haoa  ago*d  lawtoMi  daaaataaadnaw* 
previous  prices. 

Lbatiikb.— It  being  ^Vhit^un(ide  dNrami  SO  market  at  LMdmhall 

on  Tuesday  ;  but  thero  baa  been  more  inquiry  for  Entf!it5i  Ix"'"  * 
loiddle  and  heavy  weigUtsi  and  the  diiniiiini  tor  IifjUt  I  j>rli>  !  ^'i^tf, 
calf  skins  of  middle  and  heavy  wt'ljiotn.  ki^n  iiQ.i  Iiuim?  inuss  oJii"'"'*' 
good. 

MfcTALS. — A  small  steady  liUhinnM        U'en  doing  daring  tbe 
Cop|H>r  has  (ouud  tiuyers  to  »  nKidenUe  extent  ia  fowiga  kiads.  Iria 
is  in  ratbor  improved  demand,  nitb  moco  flrma*M  in  rate*.  Tin  wU  a 
littU  flataariy  ia  ilta  woak.  bat  eloiM  frith  more  ttmineaa'-  Iaoi'*f 
shed*  i*«w  ia  vatao.  8p(itorl»«ai74nlot.  Tiapbttea 
<>ndnth*rd*am. 

TAU«ir<^«fieial  maritat  latter 


Town  laHnr  ....mmmm. 
Psiliyilllle 
YcUaw  Koalsia  >  IH*  . 
Matted  stiiir 
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l«|».W  for  tk*  WMk.  Mi;7  < 


■  UETROPOLXTAX  CATTUt  llAVnT. 

MoxDAT,  May  21).— The  total  imports  of  foreign  stock  into  waw 
last  weuR  niiiotuite*!  to  l'a,Uy.>  head.    In  the  corrcsp-^oding  "'^r..  ■ 
187(1,  we  r,-ceiveil  U',220;  iii  Isw.  l;t,727;  iu  iMitl,  S.ti^J'' i  *" 
14,!>,'i"  liead. 

('.ju^iJeiahlo  Uriiinc*s  hiis  been  apjmrenl  in  llm  '""^-j 
Full  a\ei  ago  suppiiiifi  oi  ^>o«>^.^^  h.*vo  htmj  im  sale.  Tl»e  doo'*'"^^  ^ 
been  steady  lor  r.ll  lir.  i  a«,  »nd  i'd  jwr  t>l»>»  mora  mo»ey  |ffj,^  I 
obtaiudl.  I'  t  best  Soots  and  orosMM  a«  6d  to  d*  MM  P"  '  TM^n 
been 
baa 


I  paid.   Tho  market  baa  been  well  aappHod  witk  abeep.  '-i.^^ 
ktin  a  tiiiilhT  iaaain,  aad  ailaw  haiaiiwild  peri^'tft. 
i  OoaaTaadUrimi*  hit«»  mU  atfram  6a  toto  r.L'Uvs 


Laatb*  ba«a 
beaaia 


OaJrssk*** 


V  VVft  I  li  ■■■■■■■ii 


lftMUa«dfti«^.^«.»...  4  « 
rrlnt  Ivf*  4  19 

PltaM  MUll  dRt*  S  I 

TmI   »  • 


4  10 
8  3 

5  4 
•  4 


uiMm, 


I'  *V> 

S  4  4  4 
4  a.ivfiiA 


HOP  MARKET. 
BoiocwH,  Fridny,  ■)oue  3.— InQaenoeil  bj  the  luJsMlthjr  «| 
of  tb«  UiMv  ihU  martcat  bM  aliowa  eawMemhUiii  ~ 
bem  trkOMoled  froely,  aad  prim*  hi^  an  vpmwfk 


r  appwranea 


ItiirtWMl  ammtiys  8/  1B«  tiflM  Ih}  nA  A 


POTATO  MARKETS. 
BOBOL'OM   AM>    Si  iTALi  II  1 Friilay.  jTinr      — The    iopp'y  of 
BOUtiiOH  ar.  c i  i  I    Thi-  Iradi'  htm  hvnn  slir^nT,  at  Uto  ntM.  Fluke«  (old), 
70s  »•!  ;ni«  ;  "R.^K,;!llil,  4lJ.  to  (XIh  ;  Rui;k.-.         U>  50t         tM.  KiOMfl 
(nowj,  llsWlbn;  Kouiid,  &»  to  lis  j)«r  owl.  .   i  i 

LiyE&J^.OOL  UA&KETS. 

voou 

(n:ri]l  OI  K   OVX  CMUMVilDEIIT.l 

Fbidat,  JuiiP  — I  loly  a  limitoil  baeinoM  bm  Iwon  d-no  th:;!  wmV,  »3 
"Oio  Kant  luJiiv  hnvo  Just  clnnnii,  nnd  those  of  Ihn  !ii:mi'i»11uuu'>us 

kiods&re  to  b«  holil  on  Tuf  vlny  oil's  WtMlu.j.H,Uy  cent,  wht»n  •bout  S.tX'O 
IwIlotR  Pent,  1,800  Ulra  Riror  Plate  wool,  «n(l  M^ml  J(kxve\a  of 
GMxipaa,  EsffiUl^  Portii^  4m.,  w^i  be  brotigbt  iorwa^  . 

.  t<»'.  1  .'I  Im        jjSHSjr.r  M       ,.,-iKi: — .iiiiiiii/ 


rmnH  oc^  owir  coiuusiwDKWT ) 
WiKKPlELD,  Friday,  Juno  2. — The  NThitiiintMo  h'lliiUyii  bavo  infcr- 
fered  with  boaOMal,  and  tho  demand  for  wheat  wa*  of  a^ntail  elianctcr. 

'     '    '  ■       (rftoM  oim  oHTt  comnaimTOrsT.j 

FklSAT,  JtUM  ,2.— A  Urga  b'>*i°'^  '"V  ^Maa  done  ia  iHiaM..  lil 
TnaadayNi  priaiii.'  ffonr  ramaioa  qatat,  without  change.  Malni'MA  in 
good  nqiMtt'kf  TMidav's  pirioM.  Bartoy,  4i  lid  t  Old  boaai^  |St  i  Ifev 
beana,  3Ai  6d :  Paaae,44a6d:  Oata,  3a»dta4as  OttBMal,°MB  tD'SIa. 


rM»jai«y)i 


Oaorge  Baamiahi  OfiT'a  in  a^aara^'  intk<i,«aplafa  fa' 

miUtary  urriea. 
Tbomaa  William  Eld,  Ilolmeathorpa  Til 
£zebaaR«,  Soathwark.  bop  (nctor. 

Edward  Kicbttnl  Gr.  ti-,  Cmwcpjiw  utror!.  Snjitiilir-ld.  eom  dealer. 
Edward  Po"-»n,  ?iIiir.Kuin  hmiNn  rtrwl.  Ki'nnin^t.i:).  liivinsed  viotuallar. 
Joho  At>h«>tl,  I- iiirtiul'i,  nimr  [.iverjii-nl.  ^uihjiml  uioitor,  *  ■  . 

Tlinioa*  Wtlter  Atliora.  Ghorltou-upoD-31edlwck,]ilamber. 
Joibtta  Baatoo,  MaiahaHar,  whelaaala  haitw. 
JoMpb  Qaiaide  BOkm,  Braitotd,  wontadiaunlMtnTCr. 
Jane*  JuniT^  Watorioot  Ijnaa^Mra^.bolliw.-  •>    •.  •  > .  ^    •  i.  - 
WiUlam  Henry  Lancb,  Leioaatar,  boot  """'iff  Mill  11 1         -  i  .  t-  >« 
Jobn  Bemud  LeriA.  Mauchratar,  cluthiar. 
Marfrarat  Plowman,  Wella.  Nerfolk.  cmfeetiaBar.  ' 
IMmisn.i  Willmm  Roilly.  WuMhun,-.  Wilwbiiiai 
Mary  Ann  Fi/iTri ol^i*.  L^irHitf,  -.r.iiktv.'ju^r       .   .  .• 
Arthur  KoVniisii.'t,  Miirurh^.^tcr.  p,'ni !*_ :n:in. 
Oharla*  S«mmer»,  Cro«»co>nb",  >  iniTLiixhirfr,  hnksr. 
Oaorge  Tbomaa,  Colebsiitar.  lato  huik  mnnaii^-r. 

Chriat^f^^ai^  LaiA,  elothior.      '  •  •  ' 

WmiMD  OiUenii/ Edinbn^  apirit 
James  David  Ijaigfatoa  CamplMlL  Lmdon, '  M«  4f 

near  Kilmarnock,  captain  in  the  Madraa«nD^> 
Johtt  Kdwrt^M^Mg^^ft^airiae^  biliiliwaw>  

.■  TBE  GAZETTE  OF  LAST  NIQHT.  ■ 
BANKRUPTS.  ..... 

r,  HDf  nl  MaHlaalMqgik  >ap|lniwfc  itnt^  Mtd  incr- 


Tut  BMltak  f  «aabanh  ittwl,  ner- 

Thaoias  Oibba,  and  Thomas  Cnbbi,  jan.,'N'ew  Church  road,  OMMrwell, 

baiMare  aod  eoatntotors. 
Chnrle*  Plonry,  Cbristchoreh  roii<\  Slr^nthnui,  mnnaf.-ictiiriilg  oheiniat. 
Jf«cpb  CTIurk,  Slelby,  »h">B  mannfix^umr. 

Willi«m  Henry  DarK  Union  atnwt.  Euol  Strnehouie,  bm^ih  tnanufae- 

f  i»nii!l  Alfred  TVilkea,  'WoPil.iiili^  Cinderf  ipi.  ilrapcr  and  gBoaral  (hop- 

k#*per.  #  " 

Hon.  LnaiuH  Cary,  Royal  parade.  Tvubridge  Weil*,  Kant.     ■  •  ■ 
•mmI  Park,  Bdwarl  alnat,  BrtlMHii  topar. 
*Uward  Marjoram.  iMweatoK,  bwlabar. 

Lot  Richardaon,  jnn.,  SbllliDgtoB,  MUcr.'  '  ' 

SCOTCH  sBQunniATioiia 

George  Linton,  Kettle,  c«al  owner.  _,, 
^Villlam  Marphenon,  Dunilne,  apirit  morehant. 
Swaaaoa  and  Company,  Homy  gale,  Dondee,  groaara. 
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*.Bhe»— doty  free             •  <S  >  ^ 

nr*  ^nrtP(^t,  U.S.pcwt   0  0  0  0 

Mr-Te^l                     ■<<'>  «  n  0 

Plr^  ...n  P«rl,  l  .A...  ..   »  0  0  0 

MoBti»al„„  «l  «  «  0 

  jBtT  d  par  I* 

I.— Trtiivt«.Vp«T«wt  «  •  IW  0 

OmnHii                       4«  «  T4  » 

fJ«ll>T«,|ii!t                         44  0  M  0 

Br»i)l— r»«  4S  0  »»  0 

»  •  <1  0 

— „.iiS«wt»i  juj  • 

M  onlhiatT  lo  mil.™.  «  •  Ti  B 

HoeliB.  mirnrM.-.;            78  9  PI  0 

tfOi  to  fliT                   ^7  «  l"-"-'  0 

Ceylon,  native,  niiv  ord. 

  U  0  '■.1  0 

ro.-!    Ti.ln.n,-                6'.'  «  » 

p^iinl:itt.in,  k'l-juU  aril.  t<> 

line  nnr  orihl.ary  ...  '"i  0  fi'l  1^ 

low  -rM.lUnir   ''J  '"'J  " 

■nMdIlnr  lo  fin*          '  ^  0*6  0 

i$n,tc\immibtuy  ...  o  44  o 

w4.to«Md«4^~~.-  42  0  »4  0 

aMfldHnnr  f«  0  «4  o 

»ill«lMny«idT«UlelKny  S«  o  "O  « 

lbMf«i^M«lab«r,  iMllT*  «S  0  «»  0 

•Man,«aiiM.ftiMWil.M_  ,  _  _ 

WnMdIbic  M  0  6S  0 

line  aril  fine  6b»  oH         S\  *  10  0 

I"   .1  .  r.llniuy   «...  411  e  to  « 

,inli„..rv   -         4'i  0  4fl  e 

Cc»tJi  li.  1  .in,'-  r,  ,1  it»iii.-l«, 

IT'l. '  Ti',  to  1' .n*' line  nrd.  0  65  0 

mMdlillK  10  fine                <i  0  ?«  0 

Mik.  Purto  Kle*.  *c_  M  «  7S  0 

Orncs  and  Dye*— '<>•<>  i^m 

AkM.  niiHi«l<i««...p  OYCk   V  0  0  0 

Arso].  Bnloirai                 o  0  0  Ci 

B»r»,  P»ruvUa,  p«If.)ilh  0  fl  0  0 

Qiirrcltniii  percwt  0  0  0  0 

Cunjitiar,  nnrcfliKd ..— .  9  0  On 

Cutololi,co<Nl|i*te.?Ui  0  H  l>H 

 W  0  4t  0 

CWmrBM 

VmmMk  .^_f«lb  t  a  4  e 

Itirtrwi  ■■^..mTpTi  I  (  •  <  « 

UoDnMhMdialM.  1  T  1  1 

TraiuBic 

tlcnxkl   perntt  H  «  19  0 

M«di»»..-   ir  0  11  0 

Chin*                           0  0  0  0 

Tkkea  J*i-omc»,  Cutch  a  ■  o  ?l  « 

GUDbtcr  .„...,  16  0  .'1  0 

DyttWttoM— duty  f  Tw   £  *  £  • 

BwiniWooo  ^ptrtM  «  U  s»  o 

P(«nc,Onta.^.M~«M  0  ('  i>  o 

Juiain                  ft  «  «  17 

Loaw  OOP,  ClUBfWwhy...  R  o  »  s 

Jonttlca                 .  4  7  t  K 

Bij>  •ADnna             it  •  li 

aAr*«  WoBD «)•  •  10 
Mmmm-  Ttmah  ^ — U»  t»  U  Oni 
mlt-Cinuura,  doV  U  f  «<'^ 

faxnt^^   I  4«  0 

Vculzts..  .xM  •  40  0 

lilond   -  M  0  M  4 

GuU  -»»  owe 

r'Totinciii            as  •  It  e 

Fir.B,  duty  Ti  fcT  c»l 

Vujkty  ...\^t  cw"t  d  p   0  0  CO 
Pi  r)*»,  tluiv  7»  »»«t  cwi 

I  ifBcN.  )n.'!:i>ii          0  0  a  • 

IJ.rni»n                         l'  4  a 

RAi'^ltUk  Uiily  7«  pvr  cwt 

ViUenciiL.  nor                »  P  0  0 

HutiMUl                    M  «i  M  6 

8iiiyrBa,l«d«  CbMOW  a?  (I  U<^  9 

•■Ituw....  4t  0  to  9 

^ftn«»»«                   ■  d  •  4 

StHMiMl.lMqHllQ'.  .  , 

IM  k«s              a  •  M  4 

i«iHttij~~~~it  a  u  a 

14  4  »  a 

IiMbW*fltiniM.i«b  17  0  14  4 

SIcUj  »~..~.-))«r  box  *  4  S  4 

LtMOIK 

Mt>«iti«.....-,..pcrc«*t  IS  0  :9  V 

Barc*loiu  DDU...p«r  bM  <  34  0 

Spanlah  nuU.  p  br  JO  0  u  0 

BrutI  OBU....—            ju  (I  41  u 

Coktr  mil*.  ii<r  100  19  0  Vl  0 

PUlX—OuI)  lr<«              X  •  X  1 

Ufa  K  V*T  U>D    I.'  0  U  C 

_  w  r  p  K  «8  0  i>  0 

St  PMcniHUc  lit-bud...  ii  0  H  o 

—          »-bMd.„  41  0  4^1  0 

BMUHiMindmMd..  0  0  u  n 

_    natty* diuo...  do  u  • 

•tPinbcJLHSTtXMaa  a  »  10 

ouUlwU^.-  ■■■  10  9  0 

BiiE»,  Khiii*.  at  a  4  0 

MurAiui   .......  M  M  44  0 

lJut  liKluin  »uaii  ....  ...  U  0  >1  0 

Will  J  Kf"*-  -•          "0  9  * 

Jai'                            '.i  0  »l  10 

ir  1.  .1  11...   1j  0  16  0 

 —   e  iif  10 

bid.  W  lair                 '»  lu  0 

-*—  u  III  V 

MP*  iMiiMiin   V  ;K'  lU 

'  Blr    ■      -                  «U  4  4  4 


— — — uOow.prlb 
S.  A.«lHlM.Vid.dfy 
t>e*lt  (IrtiuKaattd 

BniTll,  ,!rv   

Drvu'li  il   

nrviiil:,yl  \(nrftlu«  ... 
Kin,  dr,-  RIn  riramla  ... 
WfMt  r-  "flf  tlitlea 

Cipp.  «itltesl  

AtiMirsli^n  

Kew  Yi>rk   

»:ai>l  In<>!*  

Riva,  Riwla  

8.  Amprlea  Horw.p  hWa 

IlidlgO— <lii(y  trro 

Bennl  ..4„.»..por  lb 

On.Jo  ... 
Madraa 

Kiir|>ah 


Hrvraii  KMm,  RnflUh... 

il'i  Spanlth,  perhM» 
Klpa,  P«tanbBrc,  |ir  lb 

dD  ~  " 


■ 

d 

I 

d 

0 

T 

0 

9* 

n 

0 

n* 

0 

» 

n 

*t 

0 

0 

•I* 

9 

R 

7 

0 

» 

d 

0 

\ 

0 

0 

i 

0 

0 

0 

5 

0 

< 

I 

« 

s 

0  n 

a 

0 

14 

0 

•[ 

0 

S 

8 

1) 

7 

C 

A 

Q 

« 

ft 

* 

a 

7 

■ 

a 

0 

1 

1) 

1 

4 

1 

n 

1 

T 

1 

4 

1 

10 

1 

« 

? 

4 

1 

« 

1 

1 

1 

It 

1 

10 

J 

« 

I 

» 

2 

4 

1 

4 

t 

a 

1 

f 

t 

a 

1 

4 

I 

•t 

1 

t 

1 

H 

7 

a 

la 

4 

1 

< 

1 

4 

4 

1  10 

aitauiia— Oovmartw  it  •  4  a 

bnlla^Ae.  M  a  TT  0 

Bottoma  ,1,  ,wmm~  ta  i  M  a 

Old  _  ^.»a(  a  4»  4 

Tnurli  cnka  11   0  Tl  4 

Bea<  nrlecL... n  14  74  0 


\%xm.  per  tQO 
Bars.Ac  Briaah.« 
Nal)  rndt  

RKaota 


Ptr.  No.  t. 

Ban  ...Mw 


X  « 

7  » 

7  10 
4  10 

»  0 
3  10 

«  .1 

8  ]!> 


A  * 

7  « 
7  IS 
»  0 

10  0 
4  0 

«  in 
C  lA 
J  IT 
0  0 


RalU  ...  

Plir,  Xo.1,CMNI^" 

aiWdl4ll.i.   10  0 

ndlMd..^  1*  1»  1*  C 

•Mta   M  W  »  0 


nafatit  ahAt  »  *1 

BpanUti  r'lr    * 

nrsKL.  9««i-.'lvr.  !r.     1.1  H  'J 

In  fn»rsi  ".$   I^-  '-' 

fti^FniTK.  for  p*rioo  ...  19  0 
Tnt 

Rniill«ti  hlKkvpUnlr:  0  Us 
t'lin  tn  kaRllii_..l'J>4 


M 

0  I. 

0  0 

U  li) 

(I  H 

tl  0 


Rf  lined  . 


.^_l.i:l  0 


0 

0 


 St  11  »4 

  .T-  10  «7 

  M  1  ■ 

  StI  0 

......  49  0 

40  0 


i 

0 

0 
0 

{: 

0  0 
0  0 
4«  10 
«  0 


»tt.ill«  w 

TiS  PLAira,  p»T  bon  ■ 
CharooiO,  I C 
Coke,  10 

OUa— Flah—  t 

8i*nn   partnn  K 

Ifeail  mattur.. 
8i.titli  «.>a 

Real,  pale   

C«tl  

Eaal  India.,... 
01!r<>,<MUna1L. 
Sidly 

?»!■....,.  .pertaa  sa  14  47  C 

CocOMiut  44  4  aa  0 

IUM«>rd,pale(f<inifB»  44  4  47  0 

IJiii«*.l   ~..  W  1»  M  0 

l><i  cilkei  (E»l.'.)pUin  II  II 

Ki  r.  lk-n   in  0 

Eaif.  do    B  0 

PaUoli  nn  — I'tr  liiii 
fru(*e  I'-Mi  l•^■!v.^:l'-a  . 

fru.:.'  CiinaiSl.M  

Hv  i-M  'l   I-'T  r-li 

Provl»ionE — ^U4i>  ii.t 

BuIIer-Walerfonl.cKtl  Hj  OdlJOi  Od 

tailuK   U  I    ij  liO  I) 

Cork,  4tlii,  MW  ..^.Vii   0  U« 
LtaMftak  ^..««...li»  0 

ntMlMldflMh  ^_1M  0  1S4 
,M  0U4 
114  4  U4 


0  0 
10  17 
0  10 


U  0 

0  C 


la  iXi  !• 


0  0 

0  0 


-W*l«i44  a 

Ilanbiinr  la  0  U 

llama-York  at  0  4* 

iriah   ~..a4  ataa 

Lard— WatafortI  A  U- 
[ii<  rick  lladdcr......  74 

Cork  and  Hijifa-t  dci..  "4 
l-irklr.  and  kci;  Irifcli..  TO 
Alnerkao  A  Canadian  <>li 
Cask    do  io  7U 

P.  rk— .Vn.er.»Can.;..bll!.  0  ISO 
lleil— .Vnnr.itan.li.UK'.l  0  140 
Cl.i  cac — E>lam....«.«  Vt  0  Tit 

Gouaa  ............  M  a  CO 

Cant<:r  14  0  M 

Amorleaa  ...M.u~>.»  7U  9  7t 


0  80 

U  70 

0  72 

0  0 

0  0 


Moo— daly  In* 
CaivlUia  ,««.  ,p«Cin  0  0 


« 
4 

  ,  « 

Arracan,  ItaoKUClv  dNM  1  4 
Java    la  • 


0  0 
IS  i 


-duly  4|a  partwt 

l  ,.,n  pajtwi  IJ  0  1*1  « 

baitpevrc- 

iiiniii  „....|xr  cwi  6  J'l  '.' 

livuii^a>  «iiu Maur^a  *m»  (J  " 

lr.4kiiUall,  ftuuid   »  i>  ;i . 

limaic  «r  Hum  .-nm-  14  it  14  4 


B0«4la.. 

Canaraf  ....^.....prtart  SS 
Cuaty..«.„.w...,p«irqT  44 
CloTer,red.._...M|Mrswt  TO 

wMto   „  71 

CorUn  lir    il 

Uniwe.  ,  !  ir.  I  .•!.,         ijr  Hi 

Kniliih    n 

H!..a  .S*a   «» 

Bn?nKay    lU 

Mnntfir-I.  iir...  pHii»h  14 

while    It 

R»T»e.  \M-f  \hn\  of  ll>  qra.£47 
Bnk— duty  {rao  • 

Hsntak  _^M«.iftrlb  11 
Coaaimlnav  14 
0«ntt»a   14 

CoinWOIll^aMMm*MMi  ^4 

China,  TaaOM  ,^HtM«i  44 

Tayaxam  

Canton  « 

RA.  ,_tt-hl?e  Not! 

Po«*rjni»irf>-ie   

Royals   -J 

Milan   _   V> 

PUilmont,  3'i-*4   80 

n.i.      J4.»   '19 

Milan  A  Bersam  IH  '.<<l  ii> 
Do.  ii> 
Do.  91 -f  «0 

1)0.  »S-;it  0 

Duir*— Mnan,  1^14  ...  10 

Biwi(Mt»iaiMiLlI  aa 

PmnMiB».M^w'««.»' 14 
Billow— Fcrria.  doty  frt* 

Ualalwr,  Ac  par  lb  0 

Eaatem    0 

While    0 

PlKKMTH.  JlltV  fr.-* 

mid  and  pr.r-I  ...]«r  lb 
CnKXMHM,  d;i:>  'refl 

(\-vl,-,n.  1      S    t 

Malilior  »  TcIlleJiOTTy  f 
Camu  I.:iN'rk,  doty 

fr»»  POP  ewuaa 

Ctovra,  duly  freo 
Ajnhiiyiui   and  Ben* 

eoolMi   par  lb  0 

bunttwr  and  B^-mrtioa  0 

B.  Inm,  san..»p  e«rl  IS 
DeCiXJitnACaltcgt  44 
African    M 

M»r-K.  duly  frpc.par  lb  t 

NrTJtF.r.').  dftv  free  I' S 
t  Spirits— Knni.' duty  lihl  14  ( 
j     JaiHAliyi.  per  jril.,  boR  U 

I         IJ  In  25  OP    1 

ZOtnU   —    3 

lin«  inarka  4 

Dcmerart,       proo#...,M  I 

L"en'Rn]  laLand  —  ......  1 

B*«t  bdla        —   I 


0  43  f 
0  00  n 
4  to  P 

0  »i>  r. 
0  Jl 
«« 

7 


0 
0 
|> 

0  0 
0  0 

l«  0 

13  « 


0 

0 
0 
0 
0 
0 

9  «•)  0 
dad 

«  <: 

0  II  u 

4   M  0 

4  M  0 

4  to  • 

t  a«  t 

•  It  4 

4  40  0 

0  a  s  I) 

u  :a  0 

0    811  0 

0  0 

n  0 

n  zt  n 

(I  %'  'J 

0    «  » 

0  an  0 

0  41  0 

a  t»  0 

a  10  • 

t(  0  s 

4}   0  SI 

7}   I  • 

0   It   0  2i 


a  c 
a  0 


one  a 


I  s 
r.  S| 


0  20  4 

om  0 

•  at  « 

•  <  • 
44a 


VUitaii* 
Ut  hnnd 
In  bhili 


lr>a  Sd  p  ital 
lid* 


S  0 

■i  9 

4  £ 

It  0 

1  H 

I  « 

1  <> 


1847 
IMS 

OmeTa.  wminon 

Fine  

Oorn  ajiirlla,  pf  duty  paid... 
.Hpinu  f.o-h.   Gzponalloc  1 

MaU  «.lr)M,  duty  paid   1? 

BllBAT"— t  "ft— Doty  piiid 
Ilrititl  ii'«nution—  Duty  « 
KTix^ry  >-*U'>w —  isu  It  J 

relinliit           4.'.4.«».V.I  37 

Forcii,'!!  MuBC«»ado, low  to 
fir.o  yel.  itnjoery  ...•I  J  31 
IwluKdiaH  ...SiMMili  ■.'7 
MaartUna,  oryataUMd— 

HoaTlftltlT  S.e  38 

Uki4.  s,i  a« 

I0ltU....„...  —  31 
8yTiipa.l«totd)L4«AM  *» 
I  w  t«  9ne  \ttm%AIV4t  It 
Bcn!rul.H«nar«i,  Itnrte  SM 

•  hite   6a*I..4  0 

Uale.lwtnilnayl  t  V*  ■*  14 
Tc:y    low    to  Bna 
drown...."...  i  t**  15 
Per.nn.-,  «ii;»cf  U'lr  yell.nv  to 
liuoct  whit«....„A3A!l.ii  M 
low  to  fine  ytltow,«aMa  4ft 
Iw  to  Unafiliinni  iHBIO  It 
Uadraa— 
cr}'atAlia«d  wbt*  IT 
low  10  Ona  jfollDK  tA  It 
MaUTo,  low  buowa  lolo* 
yoUinr  „._._4lM«lt 

Jaf(ti]r   niiiif  aa 

4lain  aou  China,  low  ta 
|oud  whil*..».AAMM  tt 
low  to  liiHi  ycltov  and 

Clry    4?4S4  H 

brunu   ».*«.■»  It 

Uojuila,  oLayi.'dtCoauauu  10 

(tNid  .-..■■..»H~.  4f  at 

MU109T449  .»tl 

Jara- 

low  to  good  while ...  b4  37 
low  to  ana  ysUuw  and 

(Tvy  ~  1>4  It 

Uavaua,  white,  above  No. 

IS  ..-  0 

toitue,  Xua.  IS  it  lo. 
\«l!vw,        In  at*,  tbii  ^ 

—         lukii.—  as 
browa         1 A  a,..4<4  W 
BnUa  A  MiNiai  tow  Mr 
toBabdwMw-^Mlt 
tow  to  a»«»iwwii,.iftt»|  W 
Pwaaa^l'afaiaMllaortfc 

low  to  «UO|l  Wlllll!  Ill  at 

ytSL.n    ..  *'itArt  1» 

1.,  -1.  J...  I,.'  -Lili*  tl 

,  eai  iMwi  w   —  • 


4  5  » 

r  4  10 

0  8  0 

•  14 
«  »  4 

oat 

000 

7  i  0 

U  H  0 

d  II  d 

c  »;  (I 

•  Si  e 

II  s«  « 

0  £i  d 

0  44  4 

<  47  4 

4  aa  0 

4  84  0 

•  MO 

•  00 

•  •4  4 


•  »7  6 

•  44  U 

•  It  £ 

I  4t  0 

•  IT  0 

•  So 

t  tt  • 

•  •>  0 

•  «  4 

•  !•  « 

•  at  0 

0  :7  e 

0  »;  « 

9     0  0 

0  3ll  0 

C  U7  11 

9  M  U 

a  an  w 

•  at  a 

0  M  0 

a  »4  8 

0  S3  C 

u 


D  I 

4 

w  a  1 


RrrisKn— Par  aMHaapM  a  4  -  a  d 

a  t.i  llllh        a-„„^,„„  a  0  0  0 

1?^  "it"**?!"—  •  4  «  » 

'nt!«ra,atoinbL.-.«  a  a  « 

iA>inpa,wn..>__M<i  a  0  « 

Wat  eruilMd  ..,...,....,„.  »  0  0  » 

Ptoce*  .._.,„„...„„._„  30  4  »  n 

Baatord  .,.._.....„_„._  0  n  i>  k 

Ti^ide..........  „....„  IJ  e  17  0 

For  export.  tn»  oa  boa.-d 

Turkey  loaroa,  Ito4Ibw0  0  00 

6  lb  li>arrt  ..„_„,.„,.,„  44    «  0  0 

10  lb  do  44  0  0  C 
U  >b  ii«  0000 

fiiieM  n  to  nib        la  0  6  i 

Ltltnpa,  40to44lb              0   0  0  0 

('ra«h»<l  ,...„„.  _..  at  0  S  0 

Huilnrdi  _             11   0  !7  0 

Treacle  — 4  0  17  i 

niitch,  r*aa«d.(4LUla  HoJiad 

«  lb  loavM                41  8  4  4 

I0  1|>  do                   44  6  4  4 

duperfina  «ruaiiad           M  9  0  4 

No.  I,  DTuahed  .....„„..  U  »  4  4 

No.  1                           S4  0  *  • 

IleUUn  »«i!tifd.  f.o.ii.  at  A<itw«'. 

4  and  s  ki:ii  lojvji  .  ....  ti  i>  tl  i) 
Criiilte  1,  1                         i4   «  OS 

TaUOW— Duty  free 

Town  Tallow  ptrowt  9  0  9  •) 

.tt  Palefibttnr,  lat  r  C.  4«  4  4  4 

Tar-aioakholiB.  pr  bd.,.  14  4  4  4 

Anabaapl                    IS  4  18  4 

ToA— daeyadyvlk 

Cijiiroo  .•■■MMM«MM»  4  0  0  0 

.s.iTi.-iffliir..  .„  „          1  »  1  1 

Niiir  V(i/  utid  Oolt-ng  0  11  ?  » 

Flower)  i-ikoe   0  llj    >  J 

Otaii^  Peko«.«.,,.*»,.«.,  0   0  0  ,' 

FooCbow                   0  0  0  0 

Caper,  Canino  .,,           0  0  9  o 

Fno  Chow  .....„...»„  0  0  4  4 

Twatikav,  common  ...m.  0  T  1  4 

fdjr  to  icwxl...,.  „„..„.  4  0  4  ( 

Soe  to  llyaon  klod  .„  0  9  0  0 

llyaon,  ikto.._._...„...„  0  C  0  J 

Hyeon  „              1  ;t  4  u 

Yoooi  Ki-aon  „.„..„,  0  10  1  C 

ltD(H!rUl   „               0  11  3  < 

(iuni!ow,!.r  _             10  4  1 

Japan   „...  0  4  4  0 

TlmlMr  — Tlidbtr  and 
Hewn  Wood— IMoula 

k  ikiBot  aE.ttrto4i  la  a  18  » 

Ri«aar   ..Mi, ^ at  4  i;  « 

|f«D|dt  ar.>.._.....M.  at  4  tt  » 

ITninto  nil  iilai  i,,,,.,      a  It  0 

—  y«Qawp<ae.1arge  B£  0  I4S  t' 

—  —      mniill  ei  <i  Ti  • 
N.nm»^Tk.At_'.tj,  bu.ijiac  T.V   0  >  ■ 

tjii.'ti.'i;  juk  „„..U'i>   U  IJi 

iLiltic  o.ik  „„.„.  7*  0  lU  0 

African  ink  .._.„,.....„12l>  0  140  » 

lodui  Icake  ..__,,„  itO   0  il'^  •• 

VV:i.-ii,riil  Imip  IS  rt  each  44   0  J 

Deili  jind  Saw-,  ATiil  l'r<  utrs.I  NT  ■  ■! 

5  vw«) ,  I'eti'rbMreUttu  tW   )  1-  1 ' 

tvrclKb                       «  It)  IJ  u 

Huu».a  ,  u  U  U 

rialaud   .  7  a  S  0 

OuHdaIit|1aA._.>.m  M  a  tt  « 

—              It  •  ta  U 

  ?1»  tit 

•tell      U*  •  Ho  a 

3UT«8 

ILiItlc,  per  tnme  £130   0  l?»  • 

i,'w,.t*r.  i..  r -•  j.'i.l,rld...  75   C  7711 

TOiWlOC*— .U  l-iilii..;..,..!  a   u  1  d 

Mary  I  ill.'.,  p-^r  ;i.,  ij..i.ii   -i   <i:  1  J 

VlnsinJit  li-.if   0   '^l   0  I 

—  »tri|it    fl    ;%  llHl 

Kciititky  Uaf  ...  „           Of  a  il» 

—  «a:iit    0  cj  n  11 

Megrobcod  ...duly  4>  Cd  I  i  '  < 
Ookanblanlf.dylidSpe  u  «!  i  J 

Ha*iiia  ..»~._.......^  1  >  a  0 

—  di;ar*,  bd  doty  ta  8  0  ib'  4 
Ttirpontizte— per  ewt 

Aiuertcau  8pinta,wllitk»  If  4  4  4 

Prcnch  do   ........  88  4  4  4 

"■"■fl'                  -  J      0  0  4  • 

WOOl-U:;»i.:tiM— P<  r  pack  of  tn  IM 

l                  t'tJrt-J  hi>;,'»...X15  n  '■ 

llajl-hr<-:l                         1«  I'.'  ;7  I J 

Kif.t  tiei.ii  en  ..„           17   0  )»  J 

ir^  i:<  wca  A  wthra  lH  0  1-  11 

I.  I.  ..  v.  r.Q  IS   0  i(  J 

Soru— I  lotting  pickle*  III   0  19  If 

Prlttia   _           II  10  !*  U 

Choice   .„        lo   D  H  f 

Soptr   11  0  W^' 

C BiUllf— wotlir  mat  14  u  lit  H 

Pickkoak   14  i>  U  iJ 

OMtiaoa  _iM,....„  11  0  U 

Hoc  laaidblaB  ir  o  17  M 

riAoM  laatdiln*,.  It  0  IS  u 

8«per         do        IS  8  II  4 

Oomniai.—                  1  d  id 

Sydney  .-Fleeoe  Alamb  10  1 14 

i.iifcd,  *c               1  II 

V:il«A5tied                     0    .*.  0  t| 

'...i.ck*  and  piei.'^a  ...    u    b  11 

.iuij  ftkiua   ,   0    9  14 

l*  i';-i.H'  rieci.cil.wut;    11  J  J 

i.juicd,  iJtc                  13  'J  I 

UlirtA^hcU    0    7i    1  V 

Local  .uid  picojA  ...    0  I'l  1  ^ 

Ad*:taa>.-Fi»w«iaiab   u   11  10 

lurrd.  Ac..u.....„   U    M  i  I 

1 11  W:ubFd  „.„...._     tf    Si    0  >t 

b.4:ka  aad  itoaM  «  0  »  OH 
V.aLd  tiaataAIWM  •  M|  l  • 

scuuaol,  ACi....>.....«  •  11  If 

UH.k>  and  pleo,*  ...  0  •  It 

Cai>eiJ  ilojc— fieec« 

a         u                0   »J  I  t 

Sl..,i:...J        .              (I    U  I  1 

UDv«ai<K..M~. ....  0  4  4  4 
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RULWATS. 

OlUllXAaT 


K»mt. 


B•^m^o\  «nd  Kx  ter  <  ■ 

.'ttle  or  i»n      I  ''-i 

Do  OntlBitrr  Nrw.  l.-nJ  <KX7 

OmtriM  *>, 

OmwimII  1| 

ihiMtBaiid   - 

lie 
n 
• 

27 


OfMi  F-utitrn 

Do  Eue  A  rllni  Nn.  t...« 
Ofwit  North  of  8eoU«ad  ..... 
Grait  K«nht^rn 


At  A  r-«Te»liucvil.'lll  f  KI7t 
[>Ki  Hi' 'la.KiH' I  laid  B  '(  I  II 

«r'.  Ml      l>  •  I  -  i"  -   ,.    ... 

Stk,  k>      Do  1^1?  

ICthtlul)  ■rST«it-outli<-TnAU.-in.(it.'I 

i  atkllOO  |act>t  Wrvwm.CnnK.IOHInan,  Mi 

J  •ik'lOO  lUneukln;  ncJ  rofk>liln'   1 12 

I  aiklKM  lUMten,  l»rlgmra,  *  .4.  Cavt...i  r.U 
4  SiklUW  iLoB-OlMt.,  *  LArttr,  Art>luaUi>n  17i 
H  giklMO  lt<»><Ml  and  Narib.Warii.-ni.. —  133 
8tk  1<W  •■iMaion  mmi  SwiUt-Wctt«ro~...(  f>8 
8u  IdO  MtMbofUr,  SImS,  *  tlBMllMli  Mi 

Mhm  ^HrtrojioUuii..  7«t 

SikllflO  '  DuPrta.  (IMdwTirBodiT)  ... 
«tk  in<>  I    r)D  Def'l  V<l>C'''<>'*l'<<to>'r'>'  ... 

In    1i>  '    P«  K»lM>ii*Ui>   lot 

St.  '  -n   Mflrop  litrni  IH«lfltt    Mt 

i  i'    1'  ^W  iruin-ltUn  &  Si  Jobd'i  WoO'lj  ... 

Miillaiiii  

III.'  fUriDin^iluin  and  Dertiy...'li'! 

N'nr  h  It'ilith    H4 

p..  |.;iiiil>u>Kh.  rrlh.AOWkr'  22 
Vorth.F^<l  n:  CoMOlf  >  "> 

North    i.llUlluV.  .....  «««*«MMMM..>..   I -1 

11 

ea 


-St. 

•it  1.1 
1-U'1(1I> 
I  "tt'lOO 

I  in  '    S4     Dn  New.  1011.4 
Blk  Uiii  N»n)i  SUITotdililre. 
I  8ik  ini  ?tort1i  t  mh.-W«.Urn  jMcllon 

!  10  1 10    r)o  Sow,  *ior 

'  8lk'tW  iBhjim'y  ..~  — '  « 

Mk'HW  l«>rmnhlt*  U'.lim  . ......I  Hi 

!«k  llH    H-uth  llTTOll  '  «« 

H(k  im  iHonf -P.<«tcrn  '  ^ 

r<l>;  It-iPrfl   rix-fdriTvifoilli)  11*6 

.-I  b.i  Du  D.fJ  V'"B*V.>»l"H'l"rf>'  Wl 
31    _H  WukinfluKu,  *  Wuklnjrl  1> 

HtklUB  [T^ffVul*  _  ~  170 

j  10     «  I   DoO    !  .- 

I  Mliao  IWataffofri  and  Ceatrai  InliuMll  7 


ndSliiwi'Btkiim  |afiiiaiwrCitMr4% 


.Slk  llH 
iTOHUTf  Hlk  100 
tfiUWXV  »tk  lOD 
eOMUX*  S»lk  ino 


OmniKV  Stk 

imta  stk 
\eeaot  xik 
taoMKir  Sk 

MDOOOr  «lk;i(n 
Mim'  flikhno 
t«898W  8tri<n 
aoonmif  8ik  100 

kOyKinj  Slk  liKi 

lli-isu  S«k  Ifti 
isrui-if  8<k'n»l 

'.VoKif  Blk  liU 
Siitaiir,  HU  Im) 

&::.». If  s^k'li'i 

IKiSluiii,  Slk  lui 


CaMonlM  t%.  No.&. 

Do  Si:utlUb      E..  H%  

TXo  do  Abordfon.,  fu>.  0%.... 

T>o  du  d»7%  

Do  <lo  do  Urdlaa/y.....  ,  

T>»  dt>  Mldl>nil........_....u,....  1 40 

Do  li  'i  .In    . — ....JllU 

irn>.ii<Lt  ... 


01aiM(0«4  Slh.  W>  ttvrn  cna.  £% 


107 


7iN(>k>r  8tli 


H771W.  Slk  lin 


3t«Jf.-jf  Slk 

.■UtKi^'il  !<lk  Im) 
2ii>HW  9l»  1(11) 
Slk 

St-  1>N> 
IJ'MM  !<lkll(ll> 

27l'uM  S  k  low 
71S77/  Stklloi) 
(»7.S>«I  ...  ... 

n^f^  stkiiin) 

172300    6  oil 
a«aWM  8lk>100 
•MO  10  I  C 

taonti  Stk'ioo 

inSHV  8lk]100 
Wi  lOi. 
KKsi  Slk  100 

ATsnmiiri  Stk  loo 
Twamv.  8ik  iim 

SB»Vi  Stk'liw 
SMUM  Bik  liii 
...     ]  HlkjlmJ 
SPOOOOM!  :«ik  loi 
171H-<!il,'  Hit  Itii 
SihTS  Si  I  »l 
46lirjulM,  tli>U 
lOCOmiujiilk  likt 

(U»108  aik  100 


112 
111 


IM 

i«i 


inMaita>iin 


too  |Ot.EMt«rii.  P..  Count.  Ex.  Xo,  1 
Do  do  do  Xo.  2.... 

Do  do  8%  

Do  E.  DnlMi  4%  (annnlMd.. 
Do  Nor Mk  t%  e«U 
Do  do  U%  k.%U,WV..~^. 
Do  do  S%  iV<T.  Vm.  IMT  . 
Do  E.  I'.  H^rwlrti,  4%  ™.., 
Do  >lo  Wooilhridiri!  Ex.  4%  . 

Criot  North  r  I  1',%   „.. 

rVi  Sli,  r»«lc«aj.  M  f"!"' 
T>o  ii\    tin      do  il.. 
IHt  ill)      nt  .'I'V  pm  . 

\>u  :.fi  ii«.  I'.r.iU.t  ll*iif«x.«' 
fiT'-n:  N'  rtVi  i'  ..*.^»t'n  .ij.tpri'f. 
Gn»i  Sto.  4  W  »  .ilrtldBil)  W 
Gl.  W.—H»Dl-<  hiiT.pi)'" 

I>]  CoMolidttca  |.'<>»r«<L  t", 
I<*iM(*l«r  Md  Cw1Mo.4|%... 
»»>rtriw  m4  TtrfeiMrv  11% 
ItolivMity.  l)(ICi>t«  ... 
Do  8%  (8aM  liMMitklrr)... 
Do  41%  (Block  oni  iwrobuo)  109 
'T.oiMlan  A  Krislilon,l>^,  itn«,No.l  .„ 

'    n  :>X  iln   So.  r  ... 

Do  I.'.'.,  il  )  I  ... 

II  .Vs,  d"   — Xi>.  t  ". 

1 1.  . :  •„  iiu  

rin  n'-„ (\v  E  *  c.  p.) 

Do  k  '„  il«  \yM    '  ... 

Lond.ici  *  N.W.rjtSiinrtt.jnA'Vi  I U 
Ixmdon  1 8.  W..r% .  l«tt  Ilrit  Rhr*. '  1  .'■'i 

Do<l^in'h.  f«r^nii»x>(iSt«il) 
ManchMlcr.8b«.(,A  UncolB,e% 
Do  do        do  £« 

D«  «o       «lo  81% 

Dk  *>  iiSiiMrtlkifc 

IUhui8CMHalMiML6%  

Da  do  Brtitol  ft  BlniilBff.J»% 
iio  4%  redofswbl* — ..... 

L>->  •  ImdoemaUlo   

Do  lific<»l*r «  Hitchrn,  4%... 

Sorth  Driti-h       N.>.  1   

IK.  S.  B..  S  ■   

X>J  llorJer  Via   

llo  44%  re Lilo  

nn  to.  .N.  r..  I".,   I 

Do  4»«twli:li  riiii:t*l  ......i' 

I>o  SloclTi.  A  Liiiringto.  >  , 
Do  Oo  11  «n  l  <■.  >.  V.  .......... 

D  i  W  tot  iUiUepo^l 
XwlhatslloTiWilr* 


ei 


I4I> 

im 

liW 
Ml 

i>>i 

110 
US 
1'I3 


UAILWAYa 


Prnmuxcx  Si 


Aotbo- 

i 

7 

If 

il»id 

-! 

Kamo. 

Imim. 

■t: 

9iKi1«S7' 

-•S.k 

ll.O 

.SoHtti  OoocaSlk 

llVk 

4(JO.K< 

1.1  S>i 

nil 

1  nil!  riiW»i8(l>t8iiM 

SI 

Slk 

IIXI 

.......... 

m 

6atixw( 

Hu 

llW 

IIU 

ikk  iilo 

To?  Vole,  Nu  1   

170 

amirjiU 

Su'liki 

Walvrfor  J  A  renlnil  lrrl>Bd.8% 

PuKrunjuiex  SiiAUKo  A  »t<ickh.  with  Diviovxiui  Caa 
TiHGKifrox  Tin  Poerm  or  >■  ach  fturAkATi  Viaiu 
7l.v|siii|  i4u  li«)  tUal. dnnliui,  4)%  fuarantcM*  ..> 

I)n  »ci>t,  ronirol.  Bilii.  7  146 
Iio  iln  i\  \  lrro.l«niih!c' 
I>r  1  %  ciiivrll)!.',  U'll»-l«t«0 
Qfriil  Euj.t»rii,  ^        l-^ll  ...1 
l>.i  4j  %,  1S0J  ...) 

Do  6   S,,  lt(l2   

Do  Sew         S   'V.  IH«   

Do  ilo  &    -„,  l^lM  _  .. 

,1t»«H>if  StkiliHi  ijfi-nt  Norih*r»i,  5  liTodBihIc 

KHMWiiri  ittkiltlO  :    Va  reniuuwul  i  \  -.. 

atgomv.  stk  lOO      Do  l!oM.>n  und  HkafDrri.  4t  % 
(iTMt  Wtoloca— CDB>l.l'rtl.a% 

^ai.'Stg:  


lliaiTi-ii  i<tk  int  ' 
Si-iUNi.i  fitk  Im 

rrjikMHi/i  stii  U'-i 

.'.l.-HHJf  ?*tk 

ll:;3Ui«H  Stk  li>i 
l^lKMnii  Mik'lik: 
aiiiwis',  sikilm 


57a«Cku  Stk.loi) 

isjoMM  aikiuo 

uuM  a 
muo  ai 

AtMatw  su 

liRttmif.  tlik 
71tkH<i»  sin 
tkifchl.r;  ,^tk 


UittftTorkA  ,Row4)%  till  JlyTl 
Do  do         4  1.. 

LMdon.Brtir'-ioii,  A'~4l  iM^i 


(>3>n»7lif  41k  ICIU 


iinn:i.y  Mk 
atk 

k'im»'f  -Ik 

«iifi7i-.'  -Illi 
MttikUf  Hlk 
aOOOOOAdtk 

wkaiuu^  Mk 
isooom;  »tk 

47aMli  10 

acMMor,  Slk 

lOUUOtM*  ^k 

inooaunff  ttk 

H^KMnit  8tk 

a»*»nn  .-ilk 


Do 
I  u 
Do 
Do 
Do 
Do 


•ti  I16I 

4)  ln;a 
4  %,  ita^ 
f,  %.  ime 

6  %  — 


ft) 

liM 

Ml 


107J 


Da 
IH 
Ml 
114 

m 
m 


kiNxt 
i^ik  imi 

as  Tt 
i«  itf 
ia  4 

Slk  KKI 

I't  WO 


m2S7 

iMoon 
imm 

S7.v<'>i' 

mmx»  .Stk  UK) 
4M30»I  Stk  KM 
aMOlM  Stk  100 
6«800f  8(k  lOO 

18680001  Hit  1« 

saami  atk  ino 

UlSMMit  Blk.lOO  I   Do  6% 

iiMfliid  "  '  *       ^ — 
Woof"! 
aotikioi 


do 
d" 
du 
do 
Ko.  « 
No.  7 

.  Cbit..  fti .  Artii|rota,4)  % 
Loodoii  ami  North- tVniiatn  4  % 
Do  lUdford  and  C<Bitir|il|B... 
Do  eiif twabmy  *  W«Wia»il 
Loadon  *  itoatb-WiMtn.  44  %  UtO 
Do  >'•  t  %lllO 

Mafi«uUr.lll<*IJB».««UUt 

OoNnr,8%   ~ 

HatnpalHaa  Dblrirt,  &  %  ......  78 

lUdlaad,  A  S  %  pn-fon-no*  lis 

Do      B  t  %  pn^fcrenco  lit 

Dj       CB%  .~   lU 

I>o      D  6  %   _  Ill 

De  e%  ujit .  to  ooa.AiW.Sl.l97t  37i 
Do  i\or>t.toooa.Aa8l  IWH  li4 

Do  S  -„  ito   5 

X  Tih  RrttiAh,  r.A  t!  Ni>  I.  J  v.*  Ml 

Do  f  10  fo"'*""'"*!.  I'*'!   1"0 

Do  Kiln.  P.,  A  D..  iiid.I'V...  Mi 
Do  EdInV  *i!"»j.,No.  3,  S  \  '  101) 
Do  Xoitk  Briiiik.  i  %,  IMM...  M 
Do  tlo.3,  (  %•  lei 

Do Pdla.  *«IM. Ohnisr, 4( %i  74 
llirti|.Bafl«ni.  M  %  radawnbo'ica 
Do  BlPcAloa  8  Darl,  tlMt  D*  laj 


3  I  Di>Nc<rAr>b>i%  CouJnn.'Tt 
8ik|ir».i  I.S^nh  Uiniinn.     %  f.  'Vi 


Il:iikk»/ 

lli<> 

»a>ki>>' 

Stk 

lin> 

1»n>mv 

Sl« 

Ull&kW 

stk 

Ilk! 

7<iii>,kW 

Slk 

!■*> 

iAH-ji)i  au. 

Kki 

lll« 

in.ii  r.  'VI  .. 

■Mru.  6 

'nil  niiu-y.  n  %,   Ins 

'^ot.iii.tmic.ti.  1;...  K.:i  No.  2,  iij 
;    iM  41      \MV.'.  X„.;it  1*3 

i>.i  i  fc.  Iwl  UiiS 

I    l> .  r.     rhirinj  t  r..M.  I11.J-..  liO 

l>u    "»  1*14.    liJi 

^SaKKiM  Htk  101)  |VlctOTil>^ut^undtrlm^.o,4i%i  ... 
•  4'allBro  <i(  lull  olrliiBOda  m  au;-  prai  |-ya<r  oat  ia  bo 
maitc  ipMHi  onl  ol  tbo  protu  «<  aay  tatoMMN  V-n**'- 


Liaaa 


Lcaalac 


a* 


.Hk  11" 

llVl  all 

nik  liri 
Btk  100 

Bik  Ion 
aikioo 

Stk  IOI» 

!tlk  100 
Mk  to) 

Stk  vm 
Btk  lot 

Stk  l.«> 

r,  «i 

Slk 

S!k  1(11) 
Stk  100 
Bik  1(»i 
SO  all 
iilk  KM 
tilkiMW 
Btk  too 
BikilOO 
Btk'lOO 
Btk  100 
Slk  1(10 
Sti  :  'o 

Si  all 
Slk  HHJ 
Slk  H») 
£0  all 


Blrkcnhrad  ........^.....^  U8ir.ir4n.W  M 

Dn  44  %  p>*r.  ..^^   D»  Ira 

nngklnirhaawliiro  bon.  *  ll^ir.M'  88 

'.'k'alrr  a  d  Uolybtad        Do   j  87 

ly^SkK   Do 

,   Do  t  %  Do  ....._».i|]S 

ClydoadBlo,  faaranle -d...  Caiadonlan  ... 
rnlfKMtiT,  *o«r  Va11*T  E.  rn.  *  O.r.  .. 
DlindM-,  P<nb,4lAb<rj.-I.C>ilo.l 'I  Ian   ...  7ll| 

Do  Pstfi-riTPr   |).i   

rio  l*t  f'la««  l'rcri*r«.|KK^  Ik>  

1.JH  l/no"!!  ciiiir,  «        (;r«-«i  N  t  lirni  134 
l  ilntrr  ar.d  1V«b  Furr«t  Ori-nt  Wfc«twil  ... 
tjt  Ka.t.-r",Nrwm.AcJj%  (Jr^at  K  i.to^-n.  ... 
n.-.  r.  .\iiv!lan  li  «t  % 

Do  do  C  7  %   

DadoMo.  I.fi%  ... 

Hull  and  Htlby   

iMieattMr  bbU  Oarllolo 
UwlfB  — d  Mutwall 
Da4i%  ...... 

iMidon  md  ~ 

Do  Pror^roiHO  

l/Hidon,  Tllbttry,  A  BoaUi.  Ma  aaa  Co...! 


Lo««tof«  gua.  4  % 

rvi  «  X   

Mar.cb,.  liuxton,  *  Matik 
Midland,  llndrord,  Pref. 
MIJ  Kont  (Ciay  Uarl  ... 
Korthem  A  Eaatorn.  6  % 
D-ilI'li 


Oftat  Enttom. 

Do   „  

I..*  S.- W.AM 

MUUnd  

U.  C.  A  Dr.... 
Oroat  Eaatoni. 
Do 


.Nt>rth.F.«tcril—  Hart  irpl  S  llfTWk 

\,-Wrt.t.  A  tKirp.pfo/. i%jAlfclUtid  

Do  II  uiniinaiB  ^|  %  ...  Do   

Noulns.  A  Unnta.KAC  <>r«atNa<ilK.ra 
PrMtoa  aod  Wyta  _>>.»>|UAR<W4|UY 


RAILWAYS. 


TAia— Coatlniiod, 


MaiiM. 


Coitii 


I. 


«  N  -VV 


Sh'owibury  A  Ucrr 

Di   I     .'.  ij.  vv   I 

S.  VorkahlPt  .t  UtvYr  Dtn  Mniic.  A  r?h*if 

!!•-■  4  %  »uar«nl?«d  ...j  Do  

Do  £1  %  iruaiantoad — ...  Do  

VldorU  etaui.  A  I'luUouGt.  Watm..  Ac. 

VVoolComwaU  ..~   A>aocaaul.Co 

Woot  Laooon.  Ctaaa  A  1  iW.  Lon  Ex. 

DoUniB._«..^... }  Laa.A  N.-W. 

D»aii8a«>....»» )  8  o.  w_„.. . 

WayiMglll »  rMdMd^lo.  W.  *  flwW. 


1 1 

I  ir. 

m 

.S3 
KM 

7« 
II 


U»734  Stk  100  OTMt  Eartani    .u...   4  %  M 

1SO0O0O*  Hlk  100  1    Da  A   «..«»»...,„..»  «V  11* 

l.VkkkkV  H-k  Km      Do  lsa7.  roiiai— tia  .„.J1  %ill3 

■J>:»i7hl  .Stk  MO  Or»at  Norilwm  ...m«.._...«  %  101 

■j:7U6ai  Slk  m  Unai  WaMara...^..,^.„Mll%  108 

Ji)70n5J,  Stk  100     Do  ^  -.......^.^J^fi  lUi 

Iiwuai7/  Blk-lOO  I/anoaibbcaad  VmUUn^*  %  MO 
ISaapM  Mk  100  H^Bd**.  Btl«ll|W,*L..«^  «)  «• 

fS?3SlS!»BSsrAw1»»» 

iKU7S7<  81k  100  London  aad  North  Wcatoml  %  102 

810S»tf  MkliiO  '   Do  do  K 

7i»'ini«:i/  Stk  liio  T.nn  .nn.t  S'iiitti  WMlara  A.I  \  li» 

IkiOOOll/  .Slk  KX>  VI  iirt.c.tj:.  ^lifiBfl.i,  Ac. .8  %  ... 
»7rjK.V  Slk  li.l      I'll.  -In  44->i,'io4 

6«17i«M  SlkliO  Mtiropi>liL>n  Dlftrlct.  .«  %  124 

llMIWnf  Slk  IM  >Itdl.ind_„.„.^».„  4  \  lijul 

li»1817/  Htk  lUU      Do      n.,r-iiMii.jt  .44%  '.m 

Uwm  stk  100      Do  ...._-„«._..„  .11%  107 

iili3M>4<  Mk  1U0  Nonh  RrilWi,B.F.«D.B.S  %  ... 

xaaiti  Bikiiiu  North  EMnn...M-  .4  %  101; 

UOISW  H<k  nv      Do  4i%>I«8 

StaOSMaikluO  North  L-iBdon  „  44%  li>7 

IU40M  .stk  100  ^lOtkDenm    „5  %4ll 

Btk  lilO  Baulk  Eaatorn  P«r|tMaal  ...4  %  'M 

BU  100     Do8oia87„...„.«.....  S  %  118 

Btk  80     Da«oUM8  „S  \  72 

ksaooQl  Slk  100  ioatk  Torkahl  ^  kt.  ~H\  109 


Mmnaa  l^l■acaaInIn^ 


W1014V 

181S97U 

TnlSSH/ 
JIMxl?.' 
1371  .VVk' 

nisai 


no 

30 


...  100 

.<MMonim 

4S.sl33o/  81  k 

.KkllllW  Ptk 

Iii»n  ai 

liOiII  10 
Sfltiikii.K  10(1 
bn'kki'  Hlk 
OtiiOW  fikflOO 

SToOii  2U 
IIXNIO/  100 
lUUOOOo;  84k 

JSOOO  so 
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nahia  *  &  rMadaw  A|  r.  N 

Miwbay.  liar..  OC.  1.1  32 
IV  r  I'  .t  Mll<>«i.krf  Mayl! 

K-.t  Iml  nil   Ajir.K 

baateni  Hanaal  ......i  I 

IXTMBb  af  OaaaO.  May» 
QiOiaiHaf  Bakricmi 


Total 
1871 


SS7 

I4.W188I01  187791 

nrwl 

Kr<ii  ••l.WzanMoiI 
32; 


Wa* 


-Baewr 
1871  I  I 

83:m| 


II*-.. 
1810 


at.  Indian  Pruincala  Ayr.  1  Vt 

Uf«at  l.ui«niti..unr~  Mjflf  83:HI| 

Ot  -.>ooih..rn  nf  In.lU  Fs'  J.i  l:*!" 

(il  SV.  -i  u,  (  Caiiailn  M.jjii  lil».>: 

M«.(i««  |.\iir.  1  IfilH 

Maxl.»a  ..„.„  iMarSiV  Vt\t 

N.  ■■»  HiHiinia  Ain*a.jApr.  l>  gtTn 
*  Itaafincaiaw  nckonad  la  ikMa 


40187 
8840 

riKi 

IMIi. 

I. 111. I 
H\ 


tiUinartaMT 
MTl  I  UR>  I 


S3a«K«t7473 
Uimn  ItiWIii 


Nai 


1870-1 


3073,1 
I«1A4 


Uii-uiian   HigrU 

Ou<'«  aud  ^^l^ilkal]ll  Apr.S2 

Put.-:i..ii  .<.|.|  1),  itii.  Jf-. ^  I* 
He  ifi^  > ..I  I  r^nltu*: 

a<iiuiu 

tfinynia 
VI  tnrlan 


..'  I  r^mtui:  J.. 
 lK«b,ltll 

» 188  caaaiki  MayW 
an  Oawiwl  iParJa 


16^ 

asir 
iir 

1»K 


'80-70 


liHal 

1ST0-; 


240S*j  2&>D  ! 

j,"i4i7  4rj«5 


I8U 

Til  111": 

1."<h!  1'a*\1,  311W 
ll'>|  Ml^lj 


3 


for  ika  baif-jwr  kagianlag  lu  FrimatJ, 


.  J  ^  .d  by  GoOg  C 


^y^l^jt^^^       llwii^t^^f^^'^^^nyfh^^n^t  (tl^  w  diaeolonr  with  ths  stmoB- 


plaM'^  bm  tOWBIL  «ld  by  tbair  proescs,  wirieh  h  pntont«<l,  <a  cheaf  ar  than  White  Loivri. 
^^ItbMMetanT'iitfMSIorTalBtlnglrCTl,  »s,  by  virlii<>  of  a  Bemi-ga-vRnic  Mti<>n,  \\  ent«r« 
t^MmBniifara»»aaaIg»,oi  tb*  t«fO  Bl9tal^  which  protocU  th«  Iron  from  d*ciiT  *t 
iBVuMM.  It  .bonll U  waUntMA ci Sad ^Md^ iiUeh  upcortd^tole  dMtcustite  tolron 

**'*AlwxT«!*Tir*s-S.  ,,ie  P»int  OrinderB  hi.TO  been  wUJngr  ZIne  P**"»  ^''^^^"^^^^^^ 
Siih>b«(e  of  BiirylPH.  in  prcporviftut  v»tyiDg  Irom  ton  to  tWrty  per  cent  So  «MtmM  ean 
3^g««»  work  with  .nA  mrt«iriu>  -n«y  .»^W».^»lUi  ^  P.teat  WWte  Zinc 
Pminllroin  Orindern  who  h»To  ni^t  tdnlterattd  Ml  MtMm-wOHa^  OM  uy  other  Pmint  tor 
tlHlrlM«(«arlL  iW.vjts' i!!  • i  ii. ■ 

I         "ilCUitllCKt  LONDON,  PATBRT.  . 

....   .  s^ssssM  ■ 


Far  pabUa  »f  hoot 
■alTrr»d  In  hultk. 


ryranrkftd  that  thi'ir  rfifldna«p  tMiniljlcfkWl.tkft 
ntuxAX  i«  nv.ilcri-.— tlie  )i«Mlth ]«M>|M .tt*  UkMI 


CAKSON'S  PAXiSiJ, 

0IJT-O00£.  WOKK. 

It  to  wyoclitll];  apvlle«*lc  to 

BWOTt  aroint  ajto 


2  Cwt  FxM  to  An  Btationa. 

PatttriK  mill  Tt«llnMtnHiI«  ti-nt  P  ut  I  !■•>«• 

'AMBK  CAB80N  AND  SONS, 

LA    BELLK    BAUVACiK  VAIII). 
LcDeiia  Uiu,  Loxoox,  E.C.; 


WHEtTOUASKFOR 

GLBNFIBLD 

STARCH, 

EES  THAT  YOU  GET  IT, 


TEETH.-MR     WEBB  (MANY 

X  nanwKh  Mr  Kuke-I,  ef  H  Orormar  iL.  Bond 
■t.)M|>pHe(  ABTIFU  iAl.  TEETH  «Mcli  c«»i|o«  h. 


■nwMil  for  aM,  coiii<b<n.  ni»wr«i>ot  and  dawWlKr. 
Palal«»  UnUMBi  laamitad  UWMitlieiit,  m  wUh  i>U 
oUiu-  i>ii«railoM;  w  eouMhadaatlnt.  Tnimnuid*- 
r.t..  !f5.-Ai»»iaiii«ber<rfMirlliB«*taW»«r»r«« 
boon,  aal  npaba  wMM  .wIMHl  ^ 

dalto  oiia  ihUi  at  tf  Ha*  BmI  Ha  liaKlta, 
wbteto»iriiaiiliyaf>iwiil.lNafcttwiawa»|fc 


KESSR8  GABRIEL'S 
CKLEDKATFD  PRKPABATIONS 
fOR  CLEANBINO.  PRhSKHVlNO.  AXO 
BSAHTirvlHO  THB   rBETll  AXO  OCIU,  AXD 

phkvektiso  IOOTIIACUE. 

I  tSr^  Cb*i>il>t!i  nntf  i'.  rfamcn  fwUh  dUMlIaa 

fl»r  )'(T**-ilUl  Ut«^  HIUl  l>v 

MESSRS   (iABKlEU  Oenttitb 
(E«uiilur.«'<l  Ihi.'ij, 
•i LffDOATK  IIILU  CIT*,  luidf 
la  BABIKY  BTVEBT.  W,  f 

(Ibelr  amy  KiUbUikauntiL} 
tnun  OMI  MMilsa  iMr  rotalrM  •yttcm  of 

aABSnCiS  OITECVENAlIEt  BTOPPINO, 
lAttt  MWdBwklt*  and  flm  u  the  bistk 
Hwir.    ThM  beaaHful  prr|iiir<ili>ii  rntmn  (ront 
AO  1  can  t>fi  «^<*tH-  a«eil    8affiti>.~nt  to  Mop 
Sll  T«th.    I'rict  3d. 
MuwBii   OABKIKL.S  oiniNTALGiyLE  ELIXIK. 
•rh!«  M!<^'iriit«l  Alculli  \V»»h  In  niM«t  rcfnuhkir.  it 
iitr«iisrtlv« i»  llw  i*ri«r  all 

inJarUiui  •«rr»'|.jii«.  ««-.-.-if  n»  ihr  lrciiti'-  «n  t  Wt 
cltMiulniT  arllflf  III  *•  ri,*-    I'r  i  ■  \t. 

Miuu  GABHIELS  (.iiliAl.lli.   roulH  ^A^llK. 
(or  daaailaf  and  liii|»v«-|ii||  ibt  Teeth,  imparu  a 


IMPORTANT  IXFORMATION- 

i  iVtTlaiiaMtlwRBaval  of  aitf  aonUUrMBM 
i  Milcry  Wat«haaaa  .  Ht.  Uwaa  jait,^HBiW^^lte» 

(■ull.ll:i»r  , 

..i'!"-rrr  iiir  m  notTPK. 

*vi'      .  -   .  \.z  11        'At  valiulii  MfT^n  of 

silnr.KlKlru-Si  v-r,  ittwi'  it  lUica.aml  Ftaa  Catlanr. 
•t  •dl»aaatar  rrom  XS  i'«r  c«al.  to  M  ^  <aip(.  i# 
our  ealalgna  prlf  «. 

IIAI'PIS  AV!>  WRan. 

SW  S.irfolk  »rr:<t,  S'irfl:..:  I. 

I'ANISH  FLY  IS  Tlili  ACTING 

inirr~lniit  lo  ALUX.  lid.^!^  s  t; ANTH AKII)K8 
oil.,  whieii  •jMcdiljr  prodoCH  Whlikrn  and  tbkkriu 
Balr.  Ha  M.  wot  bf  paat  (or  M  auaip*.— AUtX. 
KO^a.  848  HIati  Holbtim.  tmdoo.  and  all  Chtmltla.  _ 

tlAlK-CUKLlSG  FLUID.  248  HIGH 

n  Holhom.  LMKtiMi.— AI^EX.  ROSS  a  CUaJUINO 
FLL'IU  ouila  Liilln'  or  Ooattoiaan*'  Ualr  lmm«dUi>')y 
It  u  applied.  Sold  at  *•  *d,  Mat  ftaa  (or  M  iiaia«'>. 
Ua<)  nf  all  Clwaiim.  

pKEY  IIAIK.  248  HIGH  HoLBOllN, 

Vj  Uiadoik-AC.F.X.  BOSH'S  HAIR  DYE  produ  <■ 
•  parfaeteoUiarlmiDtdUUly  it  la  uaol  It  l<  [khui- 
■■■((■•iBiitlwdr  naiuial  la  (Btct.  Trice  SxM.  •un! 
by  gnat  far  M  ataaiaa ;  a»d  aU  Vhrai'U. 


s 


UAIK  UEbTKOYKK.— 248  HIGH 

n  Ba»»ni.  iMiiaii-AlKX  lUMra  OEPIkA- 
TORT  raiMve*  inpcranaau  balr  (ren  Ik*  Caaa.  wak, 
an.1  irwa, wUiiout tScct to  tbaakla  rrtiatiUiMt 

for     «t«mi.«.    lUJ  of  nil  '  iKiaut*. 

H~7\iK  COLOUR  WASH  .  —  BY 
rfampln)[  tho  Ivomd  with  iMl  beautilully  pcTfuincd 
W«  b.  In  twi)  day«  ibc  hnlr  awurari  ft  oiiiiisol  colour, 
and  rtintlna  «<i  r>y  en  occukn.al  aKinfi.  lOa  Od.  ti  nt 
for  •tmnm  At  FX.  ROS!(,  -JtS  lllgb  HolUoni,  Londfii. 
•ad  all  OomlaU.  _ 

^INAflAM'S  _LL  ~  WUJSliY. 

TUi  edabfaiM  and  moat  drBe'ew  aU  ntVaw 

«rir  1 1»  iba  wnr 
CltKAM  OK  HUSH  'WHISKIES, 
Is  quality  mirlv«ll«l,  pt  fectlTinirf.  and  more  wbo'e- 
•oina  than  tlia  Biwti  rr-niA.;  Brsmly. 


NwU  the  worU» 
-KDiAllAM-B  LL  WIIISK^Y," 


WKnirxila  D«fM,«* 
•tr«'.  W.   • 


0*lort 


nUNVILLE'S  OLD  IBtSIF  WHTSKY, 

\J  RFLFAar.er  fm»  qna  lly  «•  that  •otipHad  to 
lh«  tntomailoaal  BlhtliltliMn  u(  USii'i.  Dublin  Eahlkl- 
tlon  ttf  )  Parla  BxhUiiilun  ■/  14-J.  miJ  now  reju- 
larlTto  tho  Mwiiw  i>f  Lufdi,  tho  quiillty  .f  v<hleii  1« 
equal  10  Iho  (ineat  Pren  h  brandjr,  may  ■<-•  h^i  Jin.";i 
from  lleUatt.  to  biitta,  bcunbe.da.  quntii  i-r«>lc».  nml 
«i^.^(jiuiMtlona  oo  mpllcallno  lo  Mtaws  UuuvllU 
and  Co.  Royal  I'lih  DlatllteilM.  H»H«st ;  or  at  Hielr 
I.nii.Int,  o«Vr«.  4  Bnufiwl  holUllnra.  Stiand,  W.C. 


A' 


imiMrta  a 

brUMacr 


i.l.St)l'l'S    i'W.V.    OK  BlTI'Mi 

Al.t;.— Mri.»ra  8,  AI.I.MOPP  and  SOS8  to 
inJcrni  th»  I  rade,  Ihsl  they  are  anw  rocUtarlna  orri<ta 
foni.i  Ir  .■iEASiP.N-llKKWEO  PALE  ALE,  In  C ka>a  01 
IH  (iKlloin  ao'l  oiiwanlv  at  tho  Brewoty,  Burini - 
1  oi»-''r  iit.»nii  it  tie  Rrtnih  EataWU'liaanta. 

Mi»»r- ALutOfP  anit  80N4lakolo»oiJ,.<!'iiini-.;  ..I 
'  (niMMinc'.ir  to  unviitr  famtlHthat their  Al«,«D»'"  'ii:  y 
I  r»c<>ioaie'i.l»-J  bj  tho  me^Kal  proftiuon,  may  be  i  ■  • 
ourvd  In  Uranatil  and  Soitln,  jnauIiMt  (ron  all  t>ie 
noat  taaaeciaWa  WkM«ad  Bt<rwnbMU«aAUana«o 
Vialiiatlai*   on  'VU.LWm  PAU  AUC"  baint 


.\YS   OINTMENT  AND 

 PUXi*.— IJiDf"":*  of  ••he  ini>-l  liiniildaiiir  iiid 

obronle  ebam'irr^  rune  been  cured  ny  ll(illi^wa>'a 
tataedtca  altar  ihi.-  u-ual  «il*rr>al  Mid  ItiUrnul  troit- 
■MM  baa  alfoally  fauad.  Ulocr>Uoiu  wlilcii  had 
KOMd  tlMB8cl«*a  laeambla  br  enjr  oihar  known 

 luva  baakd  kladlv  ooilar  Ita  parifvlBf  and  le- 

toimnea  or  tbia  raaeliaat  oUmokbl 

 Joiiuta,  eaMiwted  laaac  oa,  aad  Riandalar 

iwcDUfi  eto  ka  aeat  aafanr  ani  cflkciifvly  treated  b; 
HoUawae's  olntmrnt  aod  ptih,  wkcb  can  to  no  bar  - 
aadtr  any  drcunuKBcea  Vattbar  ef  tbtae- bmHc*- 
DMiita  harliig  ai>>>hlfiK  deleicrtaoa  In  thrlr  cooipoaU 
tlirfi,  tiMh  areeaaenlhilly  partfyluf  ami  Mmifltaenlllf 
In  Hieli  nature.  While  the  o  atmciit  r>«hm>Mraata 
that  b'altliy  canilliinu  iirrparalorT  t  •  luoilni,',  the  ptila 
ImproTv  tha  dlscatlMi,  aau  expal  ImpnnilM. 


|?UUCATJON     l^  GERMAfH.— 

XI  ANttLO-OEUMAN  ESTABLISHMEITr,  B»ao> 
en-ihf-HhiDa,  touaded  la  let?.— Tbe  Prindtial,  Hart 
TIlOMAd,  jne|  Jie»  (icnilciiied's  Soui  for  I'  e  Araiy, 
Civil  .'•ervice,  niid  ^f^freJlUt■-!r  fur^j'.j-  O'l'mni  Mid 
tivttch  art   coniitao'.ly    ■[■ktri     n   'lU  esLll.l.:..:i:i'  iil, 

where  the  coiijinru  of  an  Kngln'i  hijius  nn- i  rovnua 
ly  an  fcuphah  la.iy  <Mra  Tiu"!ia»).  The  uiictifii  r«- 
fareocet  ici'OK- — Aiviy  lo  Hurra  l>-r«cti^r  VII')  dAd 
Htcr  dtraaac,  Mon-jii-ilio-HlilniT  — Kmqoout  eicoru 

Dii^NKFOUiJ'S  FLl  iU  MAGNESIA- 
— Tha  Bi«di«I  ptulewon  fiw  thirty  ytiui  lui»e 
H,  pfOTcd  of  tirta  pan)  n.Wiwu  at  Htufut  •!»  »»  itie  u«it 
raaadr  (or  Aoidnr  at  tae  IHoaiacb,  MaaitMUiis  Hc*<l- 
aaba.  Goal,  and  Indlffaaliaa :  aarf  M  «ta  beat  nUd 
■failaBi  lor  delioata  aaaathuiMMh  MgaMulf  eMpiid 
lar  ladiaa,  cbUdrvn.  and  inlaadi. 

l)I^^BVOHI>  awl.Cfk,  CliwMatd,  lit  M*w 
Bond  atraai,  Laodtin,aiHl 
out  the  »ond. 


t?  OR   6  EHTL.K  M  E  N.- 

r  H.  J.  Num.I.X  Ilfhf  htaf-aulnoa  LLAMA 
DCax-COATSi  iTHTan snjt.  J6e :  Pi  pTla  C<«j,  SSaeds 
t\'ateTpi«it  Tweed  Overcuala,  SUa ;  with  a  lA  U|wla. 
21a;  Waterproof  Mrttoo  OTvrcData,  42*;  V.ii«rprD4< 
CberliH  do,  wllh  alllc  faclRK*.  SU  6d. 

II         nicoli/s  summer 

lie  CHEVIOT  THOVSliHS,  lla;  do.  XM«Ilfti' 
f  uU«.  i:;<^   

COR   LEVELS  AND  DRAWING 
RooMB^-n.  J,  NicuLi.'u  FUPEK  ouym 


^^ITITfl,  with  Mch  ainnlniaiinH.  roinplrta,  £20  <a: 

.111',  military  antfmuL  -  'm 

cm  UOYS.-H.  'J.  MCOLL'S 
V  kvi<'kkri><j<:ki:k  '-rrra.  fromsi-i  MoniiaK 

Holla,  fro'n  Ifrt;  Kreiiiii^ T>rwa  Kulta.frnaUa;  Bbrb* 
Und  Sulla,  fr.«D  sS-hi  Sjuiiacr  n*er<^Mta  In  iw;rad 

cloil)«,  fruui  1 1«  1  ill  M'  lt>in  riotbt.  from  II 

POR   LADIBS.— H.  J.  MCOLL'S 

r  RIDtNO  HABITB,  In  mrtoat  toinun.-d  lw««xl. 
mriioii^  and  enperfne  chnha,  front  C3  St  to  itx  Ma ; 
PHMalaaa«««a«  MM  Willi  bw»  (alia,  ftai  Walar- 
Muif^iei*  OlirtWilMiBMai  <M  CatUa>at,(iew«9t. 


J.     NICOLL,  Mi-RCHAfIT 

Cl"tbltr  UlhaQMaththaBoTal  FawUjr,  ^tod  tlia 

 «( Bwep*  ktSn&rjumAW^  o^nSt 

tut*  UK  ■newt  tttMt,  aad  iT OinUa,  Undaiii  y» 


Matlax  atiMt, 


t  «9«M  MMil«.Ufa)pMi: 


IflLNERS'  STRONG 

HI   AND  riRE-BEStSTlNO  f 


HOLDFAST 

aAPK8  (of  .<tU  Pro- 
(reHnlvf  CJr-nl  Ilea  and  Tricea.  tottable  (or  ail  anMWnl^ 
i)t  r  "111.  Ctl  K -iTN,  MTHD.Sli  HOt  lMS  A.M)  !)l  M  )RS 
wl'h  niiitir  I.nt''»t  loi)  ri'Tomo'ita.  ErrectU4J..v  irinroinif 
ag.uii'*:  I  irtii'V.  I  n^i"ieao[  attapk,  a»  uae-*  by  the  Caaciuy 
faif  111  ih>!  i'i.thM'!  am!  other  roc-i'rl**  (agalnat  whkb, 
113  »a(e  niaiSr  befure  ll«^6  ia  Bcc:iri-.i,  Sul  wlnff^i  aiMitJi-ii 
Lj  -Miliicr*'  iuiTeaaVJn  of  iinprivii  n.  nta  i.iori  u-  t.ne  li«t 
talf-e<-ntury  conatittitea  tt>^ir  niifijs  thij -lU' lu**?;, -vnd 
(qualhv  c<-irt»idero«i)  the  cheaf**!  an/e-gaard  B.:uiiiBt 
iraand  the  inodera  barglar,  Mlliian'  rhianU  iiafa  . 
Vforba,  Uvaritool,  the  moat  axteaalvo  and  '.ontplatt  la 

lM«B,aaHi  uiiltaatpe^Wa  MdinMnnt. Cl» 
■awflwawltailiiilwi.  CIWblaraKabrpaal.  ■  ) 

FCE  SAFES  AHD  WENHAM  LAKE  ' 

1  ICB.— TbaVaBhemUdnleaCvapau'teaUbrataii 
PrUa  Medal  KAFBraBAATUW,  •»!  BMr  0e|il*S 
RKFEIUIUIATOB.  Jt«*latarad  IHB,  ItMrwUli  wetar  I 
taiilu  >  nd  flUatii,  eemMie  eftty  ta4  latptevrmtM  and  | 
are  a'aqaalkJ  l«r  tlufUdty,  aadanrr,  durabll-ty, 
and  lrcnM*r.  .llM.ifair  llMUe  Wall  Ico  Waiu  \ 
Plutiei^  AnaMia  laif  MHar  Ihabe*.  I-  e  I'leam 
Machlnaa,  Mtiaiitawa,  Chewpacna  FMp^  P^u-.  (or 
uan  with  Iba  liipro«f<l  Plrta*in(  Powdera,  and  evrry- 
thtnjc  enifti  etad  with  fre«*riiix  of  tht-  be«t.  i--^iMn>rft. 
moatobaLciiu  audrelittljl.' I 'xu.i  r-r.  vVenKa  u  t. ik-- l<  " 
deltvi'rt  d  In  town  (or  Icti  Ui.iri  I-l  ;n.-r  11.* ;  or  pRck  A7e«  t'( 
ll*  ti.1. y-.  luid  upwaid*.  iirwiKil.' J  Iuim '.i.o  t.-uii^.^" 
tiv  ■■^-..  ■■i-,  train'*  withuut  ( 'Ti  -;!  ■.rr.u  w.isIlv  I.'-.— 
IralMl  prlc*  Hat  IHa  at  tho  ai>,e  oMt^c,  M  KNHAM 
LAKB  lUK  COMl'AXY,  lU  Blrand.  Lundga,  W.C. 
(CWigarof  Savoir  etreet.) 

M~R     LEWIS     AND  80^ 

Writing.  Anthmctic.  Bojltkuc^iiag,  do  j  SI.  thnitt.A* 
TauK^-l  ftff  Hi***'--!!  Jfiim  by  Mr  lxrwl«,  th  '  r».il 
IpveuUir  ftwi  dial  ivftciicr  iboM  wjriil.tvuoirned  «miI 
oi.Iy  mCllllvM  WMm*,  «iiMtre  (wfectlon  aftifr  a  fcvr 
cuy  %xA MlUIMUf  iMMflt.  (*tn<n8  unatM<  r«  l^ke 
U19  Umum  ia«y  ouuin  ihe  InreDtir**  w^rkJ  (or  -elf- 
iiiatrijc;l'in  $\  hii         Innt'tutlun     U  Kfr^n.t-  

/GRANVILLE  COLLEGlATl": 

Vj  -Scliool,  Eaat  Cliff,  KuiD.tr«le— Thu  K.  i.  I'r 
Tandy  Iim  vacaiielea  for  or  i«a  pnplla.  i(i(.irei..:n 
klnoly  pcrw.tud  bo  the  Rev.  Jotin  GiUiioie,  K-.'<l.*r  ,>l 
Trhiily,  Kanitfala  i  awl  ta  ibo  UeT.  A.  Siiwell  Vtcur 
of  >i  liialar,  Piieat  In  Urdlaaiy  le  tbe  <).atii,  etc,  Tbata 
are  alaa  a— IIWH  la  tiM  OnbvW*  ftefa 
whldi  la  In  uaaaaiilue  *H 
ab»r« 


faraUfy  9aheol, 
liatlMtftMa,tbe 


E' 


DUG  AT  ION.— "ONE  YEARS 

fiuud  !mi  I  I  nj     .ii  llio  Eniillah  BJiJ  (  ontlnonlal 
Collefcc,    lliirr  ph     .:  .(,,«    to    tra  8t«ttoii1.->A  leer 
ANNUAL  VACA-NUIE^i.— earania  aiiiloat  t<  alve 
their  boya,  before  tbey  put  Ihcoi  ialo  any  buaieaai>,  a 
vaar'a  oniahini  IntinicUi^a  In  a  hlgtily  rrOomiaeBdcd 
buuulrit  aohool,  a(  UinlXM  aniuber,  near  taara.  lo  be 
pariaciod  (avaai  If  backward)  la  panaMMUli.  CMBir*  ( 
clal  and  pallia oonaepuadenoa,  aillbniiMn.lnlkkiWphH 
(ar  Mtbanatlca  aad  drawbw,  Aaocb  «MaMMlWally,  I 
aad  taallaaanlv  maaatn,  an  lailtod  te  aMM  tna  ' 
PriiMpal,  Who  it  aaaiaiad  by  aBliliBI  H  lBi»a»aiMii»  \ 
atattcra    Yountat  b«>a,  to  be  pmngl  |6r  |Mi»Ue  ! 


aebaala,  Uie  pnltaalont,  lutd  ouoipemaeeBamlaatlana, 
are  received  f,.r  a  louser  period.   Dfy  ptaygreand, 

with  ft  vr>  niMn-ttim  aiij  a  spleikdid  crlot;et  Hold  i  ''t!»4.-  t.i 
tl.ci  iKiu.c.  wli.ch  lalter  la  ii-iiltte  mall  ilaappoii.iui'-'lUp. 
llkKhe«t  rrlemi'.*^  na  l*>  liberal  bo  irJ.  himl  tr- jjtmiitst,  I 
eaci'Kunt  uf^.tb.  .init  urai-clAid  pr.«trreaa  ul  t.i?  .lup^la. 
Eii^ht  Lr»t-cU^(  iiuiKii'i  D  arv  eug'ti^frl  uj  acvun.-  t.^.i*  a^ic* 
ociB  uf   lJiiit>   pui-Us.    ieriua— .iu  ^dtttva^  i..li>Jur  I'J, 
*0  IfUiiKiaa  liiujcr  1*,  aud  40  gpj:iir;u  per  uurur.i  l.:iult  ' 
IA  ycaia  <j(  a^.    ICv  UtK  lAuudruaa,  lUt       Oiio*.^  lu.il  j 
auiuun<ry,  and  lor  tuliUinuf  daocian,  drlUia(,  tioijiiiR  i 
and  brtaa  baud  lliniaiiia   UM  per  aniiMr  era  tit  i 
wiiy  «>.ira..  JItiaMMwl  UK.  UdMM  firViilXEKE 
lUrrow 


.J 
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nHARTRRKD  MERCAHTILK  BANK 

V        or  IKDI  A,  I/>NOO«.  an*  tmvKk. 

Uuntiiorvlwl  br  Royal  OtrntOk 
mUet—fi  Okt  nr-M/d  rrMt,  Loita,  I.CL 

rf>r«T  oT  niniuTew 


J.il«ellMv«J«,' F-M-  KM' 
M.  luliiilMii.  r^'V     Hand  T.  BltaMnb  Bm- 
CMiu  J.  Infehw,  r.«i  c'iiiinbHi|H(M«aali4. 

BankofPncteniL  Loadno       Wtck  Bink. 
BnaehM  and  AwmOm  to  India,  (MflM.  Mnltt  BaU 
tlnMiit«,Cklo*.i 


nOKGKONG  ANT) 
il       Binnio  ooRPOf 


tad  OB 


SHANGHAI 

>  CORPORATION 

CrnML  MMjon  drtu      p^wup,  «.«tio.ooo  doi* 
GMMdflMnatooand  HaadOAoaalB 
HonickaoK^ 
IXMnxmr  MmMH. 
W,  B.  Vadirr.  24  T^imbard  ftnai.  C4X 
■at— Te  ndon  and  CamtT  Bank. 


nanirkrnir. 

Kbun>e. 
Hankow. 


Manila. 
!<lnini|ioK. 
BiMiitKtr, 
CalontU. 

Dnfli  uiwn  and  mratialM  or 

 aTaar     "»  Afeadaa  or  Btanebea :  *\*o 

taonim  dMMMita  lor  fixed  |<«rio<ls  at  ratea  \vying 
wflh  tl*  i'C.-l"l  of  d«po«it. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CnSOTANTINOPLK. 

(Qvllal.  riMCLOOO;  pat<l-«p.  fl.OSS  000.) 

■t  Inynut,  Bivrovt,  Balonln.  and  Alaxan- 
itmJm  at  Lwiarca  (CjrpriM)'  <^>*> 

txad  parloda  at  nt«*  to  1*  afiM*  ifSSi  ^iMrraaM 
erMlHaoB  CooatondiiorW.  *nqr>M»  VaymaL  Batonic*. 
Alnundrta,  and  taranaai  |«dbMM  «r  MMnBtt  Mlh 

of  It  P  co«|ii::ia- 

The  l^otit'on  Alfcney  will  uSao  axwt^  oriWa  lhfon?+i 
(I**'  BraiwhMi  of  the  ImprrUi  (>'li??nRi(  Hnn k  S^l in  ;n 
Smvma,  P' vnult,  af"'.  AlexantlTln,  for  tSc  vurcti-iw  of 
nrniiuro.  narl:  ai  Col!r.n.  WiX"!.  M^iJ^lvr  roota. 
  i.'i'iiini.  GTfcln,  Ac. 

Ttraa  ma;  lia  ancanalaad  en  amlleatlain  at  tlM  otl««a 


TBB  AGRA  BANK  aiMITED) 
liwnwi— ■nni  iflt.-CA»RAi,Ci/iOMni 
nwiilliwmi"  Wlilfciilnltiit  linmliirililml.  LciiiB 
BtTaaaa. 

Vri.>r>  fl'vn.  WIl'i,  rorrle.  »bi1  Co.,  thn  Xatlnaal 

11.,:,    ,  f  yf-fOnnd,  am!  the  hank  of  Kniclati'l, 
Bh*K"  !  15  in  Kil;:ilmrKfi.  Cwicutta,  Bomtiay,  Matlru, 
Kurrnc'i''i\  Afrra,  Ijiti.irp,  H  i^liirlui.  Hurir  Ki^nc. 
(  r»:i.iiN:  At ',  "•.>T-  *r.'  k-"!  t  at  tnc  lici*!  nrtlt-a 
the  lvrn;>  '  'intrn-ary  wUh  Lt  vA  ir.  n^iiki!*  sif  '  i-iUT^it 
i-Ui,        craOl!  I.-. ..11---     -ta  n,.;  fi..i  toli,,» 

J>cru*tis  r««»ivad  for  &sad  parisds  on  (he  foUoartng 
HTTra,T)i.;—  ^.  ^ 

At »  par  cm*.  |iar  amm  Mt|attl*1>M«lM'iMlto«f 

T-hhiiiawnl. 

•nidtctie  d  monltai  natka  a( 


IP«»UMg|.Wkja«l**' 


vljSakMML 
At  inare 

wlt)>d»«aL 

BlLxa  laKiiad  M  tfe*  UHMM  aMkOfO  of  tko  daf  on 

■ny    fttio  brasicbaaof  tba  bank  fraa  of  axtra  cliarfrt; 

and  appruvt'd  bUla  (XUtliaaMl  or  uiii  lor  cuilvctiiKi. 

t>ALM  A*if  Fva«:iiAaKa  et'icted  in  DrltUh  and  fureien 
Mcurltloa,  111  F^al  In, .'la  «!>h  taut  Imajia.  ii<I  tiic  inre 
CwaUNty  of  th«aasii-  m)  , ft:-, hoi- 

Inl  •real  iAra»  n,  ajid  ajiu),  navy,  ami  civii  p  y  ^nd 
ptnaloiM  re«lr~i' 

Erarv  oi''Ci  d  ac-t-tKin  of  tajikintc  I  ntiaav  and 
■  oiar  acr*  \.>  biliuii  aiMl  IwlUo.  uauaacltil. 

J.  IIIMIUON. 


R  1  E  N  T  A  L 

OOtPOKAnOH. 


BANK 


0 

InaWTBOfatad  kv  Boyal  Ckanar,  mh  Aami,  Ul 
HMd-ov  caiHd,  <I<NOi,imM;  natml  tad,  MM, 


lUl. 


Cwn  or  I>i(ae.— 

ClIAlKJlAll— Jamta  UMta  Ba|. 

|i»i  rrT-CH*ii»<«x— <»l>n  Mnnj  Kty.In. 
Oeorfct  Ari  nitinot.  Eaq.     |  AIexafldcrMaokflnxw.Ki<i, 
MaJor^Oi  .11  r.  l^Niui  liBTn    l/miock  HotKtl  H>-iJ.  tjij. 
liLUCun  Jhii*-  Kay,  La<j.   I  \V,  WaJkti:«tiaw.  Ilaij. 
Ciii»>  iila»*«»K— Oiarlfi  J.  F.  8tuarl,  KjHj. 
Kn-MaXAUU— Patrick  Canii>beil.  E»|. 
:  UanKtu, 
Bank  tf  P.ii|ttand.  I'nloii  Bank  of  Loiwloa, 
Bank  of  l*ci.iUnd,  London. 
Coriieiathm  ^rani  LIralta,  and    negotiate  or 

  jiajrabla  at  Bembay.  Caleutta,  Oeioabo, 

r>  Kniliri  Madna.  MautCtBa,  Mal- 
'1,  Blagaiiwc,  Bydnar, 

_     BHiy  be  aeoannteod 

 'nwliw  iMua  Clianlar  Motet  ler 

tkt  um  of  meWMN  bjr  Ike  Onrland  rams. 

T  J-  UBdenak*  tb»  a^mry  of  pariU-*  conneftad  with 
I  llMlia,  tU-  ('Uiciiaa*  aiul  a^le  at  Indian  aiul  otticr 
'  tk-curitira,  uia  coaMdy  «t  Uia  uun«,  tba  r«c*l|t 
I  01  latmii.  UlrtdMiM,  Hj,  JMona,  te,  tad  tba 
elkvilMK  o>  >  BetlfclW  llHWfl  tkt  iktOMmild 
[  <le|.4  ijdcnc 

it.ri  J,  !  ,  n  lire  Dapoalu  of  <IM  «li  «fWaTda 
HT  I  j..-.>  i>,  ttie  icrnx  lor wUlsb Mf  bt  taoit- 
lalBcd  on  afpittatlon  U  tbeir  OfHaa. 

Miedk  MaMfliMltai 


roochow.  HenikOM,  Kndr.  Mtdm,  ] 
battM^  Fotoloit^MIt,  Uaaghnl.  Blai 
tad  Talii>awt.f  UMviiMi  mmj 
at  lktlradM»„niT  MM  iMua  Cliei 


BANK  OP 

I*  ORTRKTAl.  RARIi: 
pnrH)  to  latae  Dnfta  atiMil 
San  Ftnodaen.  tba  Imaia  Wt ' 


Fraaclaeo, 

at  Uielr  odhM, 
Thraadnaedlc  itrcet.  1«7I . 


CALTroRirTA.--TRB 

ARIC  OOWOIIil'nOIl  am  pro* 
atitaM  rnlkt  taak  at  Oanra^a 


THE  BANK  OF  BRITISH  NORTH 

1  AKERICA — ^larorpiratJ-d  bv  Uoy^l  Charter; 
HnlrJ-up  CapUl,  One  Mlllinn  Slertlnit— OUANT< 
LRTTERS  of  CRKHIT  on  Ita  Rranch««  In  Canaili 

'fova  jkat.>a,  and  Maw  Bruniwtck:  on  iu  BraiKh  in 
fTleurln,  Vtattnar'a  IlUad  t  aodlto  4coata  la  N«w 
Terk  aad  Saa  firf  ttMHt Hfrt It  ao  nnilillHlll,  rtaa 
of  charge. 

.^tio  pnrt'haapfi  flr  f^rir\r<U  fOT  Colloc'lon  Bllli  on 
Aiiuilc*  and  I  ouivmnf  i'-,;liviJ(!nd«  on  American  Stoeki, 
and  nndartakei  tbe  p.irrhii^r  nn  !  aaK>  of  alock  ami  nthar 
aitavbariMHta  tiw  Hrlti  'i  i  r<  ''  ln  -  'a  ami  the  United 

BKADrORD,  SeerrtatT. 


R.  W 


THE   LONDOX   AND  SOOTH 

i  APHICAN  BAHK. 

bteiMintcd  bjr  Ror^lOliaftaMm 
Kld-ap  Oaplial.  MNUM. 
Taaoet  Laltan  of  Cndh  and  Dratu  an  Ua  SiaHtet 

at  tha  nndfrmmtloaad  plaeea,  tIi.  r — 

C.rahii-.r.  .  Tui>  n.  [         I  I'l  rh.ui  fN.i:-.!  !, 

nniinpKntU'ed  UKl  aent  (or  oolltctlan,  and  all  bank- 
Inf  bualneta  tFaataoted. 

Inureat  (pavtble  half  jraaair)  allcmtA  on  dapotlra. 
ti  c  ratri  !<  T  whw'i  rsav  ba  kntWB OB ainllaiittaa  tt  tile 
 -   -  \bMdOB,«.C.- 


Kin;  WUU 
By  order  ol  the  CoatU   

wfiAuttMonaimaam, 


CHARTERED 

\J  ACBTRJ 


BANK  OF  INDIA. 

ACBTRAUA,  and  CHINA, 
Bait  OB  aaart,  Th|w»laaadla  t^nal.  r 


Jamaa  FnaartBi^ 
Jata  Jamtttoo. 


DlBacToM,  1«71-7S. 

E>n..  rbnlroian. 

Iwuil8niMacnaaghlaii,>ai]. 
Jetaph  Bi  MiiiTliM,  Mt. 
. 

Branchea  aad  A^antlMi 
Bomtiny,  I    Ranioon,        |  ■taffBtOC, 

Cakmta,  1    8<nirapore,       1  Sbancli*!, 

Akyab,  I    BaUrla.  llankiw. 

TbaCoriWJtlonbiiyandaaU  airi  pfc-ivp  fn  r  c  .i '^--lior. 
BUla  of  Exciianca  payable  at  the  abi.vti-niint  i  <  uc^n  ; 
laana  Lwtera  of  Credit;  luidertalia  iti*  Paro'tane  a^id 
Bale  of  Indian  Oovemmcni  ami  other  3«:uritiea;  hold 
thcDi  for  ia/«  cort/Mlf  ;  ami  rec«iv»  lnt«rcat  or  dlvldeude 
aa  thf)-  L-i'Ci>;iie  il 

DoMatuof  BMoa}' an  caoeiToil  lor  net  laaa  tbaa  12 
awBMBt  iMttln  laiMiM  at  Ave  par  aiit«  ptr  aanuin. 


j^ANI 


Bow* 


or    NEW  ZEALAND. 

riaakera  to  ttaflaMWl  <imBBIH,a<  WwrgoBlwid 

.1 1  rr(iriiicioifi**tmMMd«r  dualflaad,  WaUtaitaa 

Oiaiio,  Jm. 

Cai  ilal.  £»l»,00n. 
ReacTve  >'uno,  tlMtlHW. 
Head  OBIce,  Auokiand. — Braaeliaaand  Aioacloaai'— 
AfCaW.  KaUpol. 
Akaora.  Laerrenea. 
Blenbalm.  LvttallaB. 
Ctiarlcston.  Maniiboriktr. 
CnniiehuTcfc.       Mnont  Ua. 
Clntba-Ferrjr.  S«i>l»r. 
CoromandcL  NiuAriiuwaMa. 
I>unedtn.  Nrivi'i. 
Oriilmuiatown.      I  N'  >'     ,  mouth. 
UicciiJtum'.  Oainiiru. 
QreyBkoutb.        |  PaUucr»tuit. 
lloUUka.  I  Pteion. 

tBVtMtlBtU.  I 

Tkii  Baakimata  Diafia  antay  of  thaabeet-aaiBtd 
plaeaaand  tnataKt«oi«]r  dtttriptto  af  BaaktaC  ktttk 
iiOTt  conneetadwttb  Mew  ISealaiid,  oB  tba  aieel  rnrour- 
a.ttr  tenr». 

T.ie  Lon  i^n  ir-lico  rccc.vca  dcpoa:t.i  at  Interest  f' r 
Sard  pcrknla,  un  tarnit  wliich  nay  ba  learned  wa  apoii 
BMiMb     r.  LAKKWOaTHy,  MtBiilBf  Omtiar. 

K&  M  Old  BNBd  ttioet.  l»oim7»M.  JaK,  Un. 


Ikflol, 
Tlaam. 

Tokomtlrlro. 

Walkoii.,i!j, 

I  W.ili  itin  ii. 

Waiiiu.-ton. 
Weal  Pjfi. 


oMi'Toiu    i)h;.sc<->.\iprii  o?: 

lrjc«fr(*arAt(!d  by  Natntnil  (1iit:-c»  i^r  71li  and  sth  rf 
Maieb,  l»it).aaa  b>  liii|<%iL.a  uti-eoa  of  wth  of  Jul) 
MM,«adMater  iKci-mi'^r.  imu. 
■atagalMdln  tbc  Inwrmuion^l  UaawnHM  of 
1Mb  April,  JJJ^  ^ 

Catitoirair  paid «p  ddioad.wl  ...  ».i*>.n)>i 

fniKa.  1 

Biarrrrl  f--'    2i' \iui.'.i,i«3   ...      8:j,i.'  .. 

llkALi  UHi..'X— M  IliMt  fiurifcn:.  PaTIB. 
A.-eiiCJe»  at  — 

Lynna,  M*r*ciUca,  aci  .\Ai3:ta»  (Krj*nLcj,  Aloxaadrla 
(Kgypt),  Calcutta,  Uuintja},  shaoguai,  Uonf  ILima, 
Ban  OB  (Coohin.Cluaa),  UuuriMu  (MtaaBMI  Bad 
Vaktaam  (JapaM 

UlMMW  BMUBt. 

Iht  Cbmb  Bans  «;  aasadaaa 
Lamw  AaaacT^-M«  Utdaaatd  ttiati.  RQ 

UAMAukB— Tbood.  UroBMl. 

Tba  L«n<l<in  A|,eni:y  tnuia  Dralla  aad  Lattara  of 
Credit,  aud  purclvaeaa  ur  oollacta  UUla  payable  ai  ibe 
abiivi>-iiAtu.  .1  piAcca 

Xbe  Aitaacy  will  oandiMt  bankinc  baMBaat  of  every 
dtttHpMf  trilk  tto  OoatlMU^lBdil,<JbU^,«t..te, 
iMuapaBtaMat*  ba  mimlBiilai  |— 


])EBE]rnnag^AT^Sk    and  « 

OETLoy  ooKPAirT  (LnnraD). 

Th»  IMrar'ora  ar«  p"»|>i'».  1 1-.  I*ine  nrnEVTtTBn 
to  replace  <i(h-i^  f.tllin^  dae.  tIz.,  for  ]  year  ttl  w 
eaat„  f  nr  3  yotrt  at  /H  per  c»nt.  and  fort  yean  at  dp* 
OtH.  p«r  al»>  for  Hnirrr  ptrloda  on  Hrmtto  ht 

•atartabed  M  the  omcr  «f  the  Cnmnanr. 

U,  r  f  AMKHoy.  <;MrMirr. 

f.  ■.T-,.  „.  .,  ,.;.,n|._,,  '  iH  llr  .nl  «trr-.  f.  F.f. 

THE  TRUST  .VNT  LOAX  COMPANY 

1  OF  UPIT.R  r\\*li.t. 

At  th*.  -Vinaal  Itan'iral  M»ctln?rsf  Sli»reli.>liU-v  titi^ 
at  lh»  f'li»  T..fmi  iu«  Ho'eUCalui  m  *iT<fl,  >  i  Wfl-m- 
dav,  MavSl.lWl.  ; 
The  ItiK-M  H..M,  K.  P.  BOUVKRIV..         !n  tkr  Ckiii, 
T*!*.  fi'lnwlej  n^n'-ui  n.  -w.-rt'  aTianlmott.ly  namd 
T-Ti*  lb"  T^it  r  .'tv*  th  ■  i„'i..-»  i«ta  RTsbinitted  by  the 

Dlfecto-*  b-  ro"'t»Iv.*<l  nni  adeptvl. 
Tkatn  .i|r|.|»nl  at  thi-  mfo  of  tt  »»r  cant,  tm 
Wmtm,  anH  ■  lKm»  of  CI  per  eaiM.  balb  laaa 
IneiiM  tax.  Im  4*rl>rad  on  I  ba  paid-op  eifttal 
■tock  of  the  Coa»panif.  (•rikedk  ■oaHMtadtat 
Mareb  Sl'l.  Wn. 

Tbit  Charlaa  Meiiltat  and  WVHIni  Oordie  Tkia 
aoa.  GaquIrM^  %•  ft.ol«atoi  Plltiliw  Bi 

r-iBinany. 

Tho!  Mil  hnelSaward  and  .le««al>kifctotb  Bailing 

hr       ^--tfld  An'Htora  of  the  OMnpatr. 
That  |i>e  tlianka  of  tli«  .Moetins  he  firm  \i  Ikl 
Obahmu  tad  Olri'c:>ira  for  th'  ir  a^il.fartery 
MBBfHUBi  af  tke  l^lkA'.nna*  a^llir  Ci^n^^if. 

B.  P.  BOtlVERIE.  I'rr.i.'rnt 
7  Orrai  Wlnrh«et«ra>.*at  bnlldlnia, 
 May  «l.  liWlt.   . 

THE    TKIIST     \M)  LUAJi 
COMPANY  nF  rPPI.ll  i  VNHDA. 
iBoorporited  tv  R<i\-;il  flhart.-'r. 
Rftahliabed  H  .l. 
ClPim  ftl.Cim.oaO:  P.ild-np.  i:  jy),i>;in-  CaealM, 
glMfitO:  Rei>er«e<l  Pnnd,  C?M<I. 
DiaaiTTOna, 

Ike  Blfbl  Hon.  Edwani  PlwMI  Banarit.Mf', 


Cbarlia  Marrlaap.  lea. 

Jamae  Hittchineon  .  Kaq.  I 
TkeMoa.  A>!i1><vrarraiTB.|T.M.Woaniaga, 

fURBan'-Mr.an  Olyn,  Mllla,  Oifrta.  and  Ot, 
Thia  Comp«:iy  wm  IB*  "rat  aatabUabed  la  BafI 

;  r  111  -  piirrioae  cf  recflvitii-.  il|>o  i  the  eecorily  «(a 
,Lref  (1  ;i,..Tlbed  capital,  nvoney  oil  d»p.»it  «i  A  Said 

rite  i  f  i:i:iT»«t,  And  Icn  Ihu-  ihi^  "aiiie,  t  .rtlllff  »i* 
thp  p  ■-  -r.p  ai,nt.tl,  ,11  ni.i  t^'u'iii  o'  r»a!  «<t«l 
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I  WHY  IT  IS  INEXPEDIENT  THAT  FBANOB  8H01ILD 
'     0H006B  1TB  OOVEBKHEITF  AT  THIB  MOMENT.  | 

It  ii  always  diffirnl-  to  choosf  a  rJovernment :  but  in  France  I 
at  this  naoBQpnl  it  is  peculiarly  li^lUcult.  France  has  a  bad 
choosing  apparatus.  The  Assembly  now  sitting  at  Vcraaill(?« 
ii  the  only  source  of  QcTernment  and  of  order  in  France,  but 
'  it  in  no  respect  represents  France.  It  was  elected  at  the  end 
of  the  war ;  tha  only  tbooght  of  tba  panom  who  alaeted 
tt  1VM  bow  to  eloN  tlia  war;  thaj  oujr  iiUM  to  aod  a 


stru|7g!>'  in  whirl:  fhi''y  f*»lt  thi^v  w.Mf^  ileiVatOil.  In  consequence 
they  chose  porsons  who  were  the  F.i'VHt  on  tliat  point  —  who 
were  the  surest  to  make  peace.  Au  i  dtes^r  were  nrce^'aril)- 
io  lai;ge  proportion  Boyaliat.  Tbe  Imperialists  were  unpopular 
baamw  the  Emperor  had  h-gna  the  war ;  tbe  Bepablicaos 
ware  mpopolar  becau«,  with  Julia  Fmm,  thay  had  xapadutod 
any  peace  wUdt  did  aotnlalB  iiuii  of  tluirtamtorifla 

"  and  every  atooe  of  their  fortressee ;"  becaoae,  under  Gambetta, 
the  most  actire  and  characterittic  of  them  had  been  intent  on 
continuing  th.e  war.  The  Kovalist  candidates  wcru  il.jcted  In 
many  districts,  because  they  were  the  only  ones  who  could 
stand  without  identifying  themselves  with  the  one  crime  not 
then  to  be  pardoned-"*  share  in  tha  war.  A  paaoa  AawmUy 
elected  then  most  be  Boyaliat,  beoana  all  thewmpetiton  wne 
in  public  estimation  anti-p'u  -tii'. 

Such  a  body  caiinot  assume  to  represent  Prance  as  a  coti- 
stitaent  Assembly,  as  a  body  aelected  to  choose  its  Government. 
It  was  not  aelectod  aa  soob.  It  was  selected  at  a  time  and 
under  ciremiMlaaoca  whifih  prevant  its  being  endk  It  was 
cboaaa  ai  aa  instant  iriiaa  tha  partiaa  usoally  powerful  were  for 
an  instant  powerless;  when  a  party  nsually  powerieas  was 
for  an  instant  powerful.  Such  an  Assembly  cannot  be  iusti- 
flod  in  choiwtng  a  Government  for  France,  and  will  ouiv 
begin  new  misery  if  it  attempts  to  choose  one.  For  the 
moment  no  doubt  the  usurping  Assembly  might  secure  obe- 
dience. At  present  Prance  is  too  exhausted  to  any 
iupoaed  OoveraiMnt,  or  rise  in  behalf  ot  any  fltiTttBiite 
Qoremment.  PVaace  only  wanti  to  be  at  paaee'^ttd  to  be  let 
ril'^ne.  There  is  do  longer  any  in-iurrectionary  force  in  her. 
But  Luotuentary  accju;t'=c<-iiL:e  r,u  token  of  permanent  attach- 
ment.  If  tbe  Governnietit  now  chosen  is  not  of  a  kind  stiit- 
able  to  France,  if  it  is  of  a  kind  very  unsuitable  to  her,  she 
will  not  loD2  retain  it,  though  for  the  instant  she  nay  not 
hare  the  life  and  heart  to  struggle  against  it. 

There  is  much  to  be  said  for  a  Bourbon  restoration,  if  only 
it  were  the  free  choice  of  the  French  people.  Cut  is  it  likvly 
to  ba  that  choice  '(  For  many  yearn  there  have  been  onlv  two 
fir-it-r  ito  forces  iu  French  polities — the  lovo  of  the  Etcpire 
and  th?  lore  of  the  Ilepublicj  the  former  in  tbe  country,  tiie 
latter  in  the  towns.  Can  we  now  be  sure  that  both  tL^^-e 
foraea  an  estinot  I  tliat  a  a  aw  pMdoq,  tba  pmiion  for  Boy  alty, 
haa  absorbed  them  both  t  That  the  Vennllea  Aasembty  ui;ir 
be  attached  to  the  licmrbons  is  ea.-y  :?f  lielir.'f.  bocaiii?e  cf  ;liu 
time  at  which  it  was  chosen  ;  but,  that  uU  France  ii  tise  i  m 
that  attachment  is  incredible. 

If  it  ba  ptaatieable,  tbe  prolongation  of  tha  PioTiaional  &o- 
wnaaul  of  M.  fUaia  ia  tba  btrt  anadiaBt  Not  tbat  it  is 
free  from  diflteBltlas  all  Provisional  Oorernmenta  have  pecu- 
liar difficulties.  Thoir  being  provisional  of  itself  lessens  their 
vigour  and  weakens  th- ir  prestige.  M.  Thiei!i  ha^  uo  parti- 
cular claim  oti  the  confidonce  of  France.  la  his  loug  career 
he  bas  often  .'•uown  much  oratorical  skill  and  much  diplomatic 
dexterity,  but  he  has  shown  littie  elsa.  On  his  own  merits  «a 
would  not  wish  to  maiataiB  bim  for  aa  boor:  bat  atll  tAtre 
he  ia.  He  is  tbe  present  power — the  only  pceaibie  teinpomrr 
and  prorisioBal  power.  Everything  else  must  be  an  uitamp't 
at  permanence  when  tbe  conditions  of  permanence  do  not 
exist — must  be  a  choice  of  a  government  for  the  people  by  a 
Chamber  which  was  chosen  for  no  such  task,  and  which  dis- 
agrees with  the  peopla.  To  give  time  for  a  choice  under  hap- 
pier circamstancea— to  eaablsFrance  to  select  a  better  choosing 
AssentUy,— we  wiab  tba  powar  of  M.  Tbiors  to  ba  pidooged, 
aad  far  ao  odnr  laaaen. 
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THE  GOVinimiENT  A2rt)  THE  ARMY  BILL, 
Thsbb  u  a  general,  tad  we  believe  a  very  mistaken  notion 
ifamid,  tiuit  the  ChnwrnBomt  it  noi  uKkily  to  mffer  •  great 
Meat  upon  the  Army  Bill — such  a  defeat  as  may  bring  on  a 
political  criBis.  Now,  undoubtedly,  it  is  quite  certain  that  the 
rapport  wbioli  the  OoTemment  receive  upon  it  is  extremely 
lakemwm  and  fdliMlMiti,  Than  is  •aaotiaa  oC  atocere  UbenJa 
irliich  feeh  iovnaSn  all  milttary  nearant  a  sort  of  MOTao- 
tionat  ibvncsB,  not  to  Ray  prudiubnesn,  as  if  ihrrn  wpri'  n  -nfain 
dcfrrce  of  imjiropri"tv  in  boirj;  connect'-d  vrith  Ihfva  at  al',-surh 
pl■udishnL■s^aea  siiict  Krangpliat would fot'l  in  l;oir:  j.li jco-. e; t:>.i  p.t 
the  opera  or  at  a  p:imoof  whist-  Tho.so  Lil^erals  may  vote  with 
the  Governmciit  wlK-n  it  is  nf<>i)tul,  but  they  mnch  prtfer  to 
WMh  their  handi  altogether  of  a  diriaion  on  a  militaiy  re- 
tam.  They  are  rather  prond  of  their  hadifferenee  to  theee 
hotl\'  crntc'stc'l  'pi^^ti'^'n^,  nnd  thfy  ■ivi>  i.ithpr  ashaviiol  of  a 
OoTerniijt'n;  w 'lii  li  rc'-i  s  its  claims  on  the  t,''"i''t'i'i?  cl  the 
oonntrv  (for  tlii>  So^^si.  r, )  on  an  eiTort  to  ii-.i>'.;''  ihf  army  itDinp^r 
and  more  equal  to  the  task  of  shedding  blood  cQectuiUIy  if 
blood  should  need  to  be  abed.  That  is  one  reason  of  the 
Inlnwaiai  anpport  the  Oov«ra«eiit  noeiTea.  Some  of  their 
tnott  anthnnaatio  eupportwa  in  fonnar  SaHiona  do  not  like 
the  reputation  of  army  reformers,  and  do  like  the  repatatton 
of  indifTerence  to  all  army  questions.  On  fhal  aubjeot  they 
haTO  a  half  feeling  th\t  Uicy  shouil  let  '•  the  dead  bury  t!if-ir 
"  dead,"— let  people  who  are  not  ashamed  of  close  acquaintance 
with  tha  det^Ia  of  war  determine  for  the  futnre  what  the 
details  of  tailitaiy  arrangementa  should  be.  Than,  again, 
ibara  ia  a  larga  section  of  Uberala  which  ia  lokewani  for  a  very 
different  retuon.  Thej  Acnw  nlatloM  with  the  armr.  and 
know  perhaps -a  doaen  men  who  are  lamenting  the  excbati^e 
of  the  pxirchafe  sy.'^tem  for  one  of  promotion  by  selecticn.  'y-.-i  is 
the  old  boroughmougers  lamented  the  exchange  of  the  nomi- 
nation system  for  th.^  system  of  popular  election.  Tlu'v  are 
constantly  hearing  that  "  the  regimental  system  "  will  <oon 
be  at  an  end ;  that  the  army  will  be  fall  of  "  cads,"  who  haTo 
had  anoogh  enaming  to  obtain  a  aonaiiaeion ;  that  thoae 
ofBoera  of  tha  existin^r  army  who  haT«  honght  their  commii* 
sions  are  beinp  r-rv  ill  frcatfd,  not  to  siy  rheated  of  \vl:?* 
they  purcbascJ  ;  and  ibat  the  proposed  aruiy  reform  will 
come  to  no  good.  All  this  they  hear  continnaHy,  w'tli 
pointed  illastrations  which  make  a  certain  amount  of 
impression  upon  their  imagination ;  and,  on  the  other 
hand,  thej  only  bear  from  Mr  Cardwell  and  bis 
supportaia  aoBiawhat  monotonous,  and  not  always  intelligible, 
appeals  for  confidence  in  the  official  authorities,  reiterated 
illustrations  of  the  difficalty  of  the  subject,  and  sometime.'; 
rather  unsatisfactory  roplirs  to  the  allepations  cf  s;pciil 
grievances.  Certainly  tlicy  do  not  bear  what  is  at  aii  ta]- 
calated  to  give  them  implicit  confidence  in  the  comman<ling 
ability  of  the  Minister  who  ia  making  this  great  change ;  and 
the  natural  rcaalt  ia  a  TOiy  oonaidarable  apathy  aa  to  the  dis- 
ehafgaol  thair  dnty  in  aopporting  tha  AdminiatratioB.  Add 
to  these  canaes  of  langnor  Uie  general  diacontenta  of  ths  mriona 
discontented  parties — discontents,  of  course,  whirh  multiply 
with  every  h^jeaicn  added  to  the  age  of  the  Ministry — an^i 
there  is  no  gr^nt  difiiculty  in  uncieratanding  whv,  at  x'm- 
time  when  the  Whitsuntide  holidays  were  just  at  hand,  thi 
Ifiaiatarial  majoritifla  wera  allowed  to  dwindle  down  to  IG, 
•vwvilboat  soppodng  any  aort  of  intention  to  allow  the 
dafaat  of  the  Ifniistiy  on  this  mraaute. 

And  in  point  of  fact  that  defeat  ia  not  at  all  prohaViIp. 
There  ia  in  every  English  Parliament  a  very  healthy  disposi- 
tion to  trust  tl-i'  A  hniniHt ration  on  matterH  of  .idminihtrativa 
reform.  No  one  can  really  follow  all  the  windings  of  'heao 
^nasrtOBti  No  one  can  for  a  moment  suffer  from  such  reforms 
mon  •srenlj  than  the  adminiatratova  who  introduce  them, 
and  who  hav*  to  bear  tha  brant  of  aU  tba  alarm  and  diaplei^ 
sure  tbey  eacite,  and  to  determina  all  tiia  innnmarable  qaes> 
tions  of  right  and  grierance  wUeh  tpring  out  of  their 
changes.  All  this  ia  known  to  our  Members  of  Parliament, 
and  it  rory  naturally  decides  tbem,  when  a  prinriple  is  onca 
fairly  agreed  upon,  to  interfere  as  little  as  pa!<iibi»  with  the 
wish  and  intention  of  the  Administration  aa  to  the  mode 
of  aanybg  flrat  i^rfa^e  out.  To  cihaaga  a  Oo- 
mnmant,  or  to  eanaa  a  diaiolution,  on  a  nutter  of 
detail  which  Tery  few  Membera  of  Parliament  really  under- 
stand, and  on  wliii-h  the  Administration  will  have  a  v.Ty  j^^m' 
advantage  in  Ihuir  appeal  to  the  people,  is,  we  may  l>c  qtiit.^ 
aara^  aa  fv  aa  poasibia  from  tha  ninda  of  tiia  Liberia.  They 


will  by  ti  j  mnans  object  to  see  tha  GoTsranMnt  majority  st 
times  very  low.  to  see  tha  Cabinet  aqvaand,  if  aoit  msy  he, 
into  gntatiag  tha  offioan  battac  taciaik  to  lea  aaytyag  short 
of  a  critioal  dafaa^  bat  tha  laat  tbay  ceitalnly  will  not  allow. 

i^ince  Whitsuntide  the  majorities  of  the  Government  hare 
grown  to  Bomething  nearer  their  proper  number,  and  we  fuel 
no  doubt  at  all  that  if  the  Government  hold  out,  and  hold  ob 
steadily,  they  will  carry  their  Army  Bill  with  extremely  Uttle 
substantial  alteration. 

At  the  aama  time  we  cannot  help  auggeating  that  it  might 
be  well  to  faeiHtate  progress  by  some  sort  of  raaaonaUa  eea- 
cession  to  the  army  interests.  Would  there  be  any  thiDg 
really  unrcaionablo  in  allowing  the  junior  officers  to  receivs 
at  once  the  presont  value  of  the  purchase  mom  y  to  -whici: 
they  will  be  ultimately  er.titled  on  leaving  the  service— in 
other  words,  to  receive  that  purchase  money  now,  with  a 
deduction  by  way  of  diaoonot  for  immediate  payment  t  We 
^ay  the  jaitior  ofBoers,  beeanaa  it  b  qaito  dear  that  aa  regsrdt 
the  Majors  and  Colonels  there  ia  no  eaaa  at  all  for  immediste 
repayment.  They  have  received  the  full  equivalent,  the  foil 
advantage,  of  their  purchase  tnoncy  already,  and  they  cannot 
be  cntitl^-d  to  anything  more  than  repayment  of  that  purchass 
money  whenever  thuy  retire.  But  this  is  not  so  in  relation  to 
Captains  and  theofficers  lower  in  rank.  2'/ie^  bare  got  hardly  any 
advantage  which  those  who  enter  the  servioa  withoot  payiag 
a  penny  will  not  haw  alao^  and  yrt  they  an  compelled  to 
wait  for  their  money  to  the  aama  time  to  whfeh  they  woald 
Itave  been  comptdlcd  to  wait  if  tlicv  had  had  a!l  for  their 
mi.iiey  wjiirh,  hitherto,  money  has  been  able  to  Viuy.  We 
cannot  h.  Ip  thinking  it  woiilil  bo  v.  ise  in  the  GevcrnmeDt  t'j 
allay  irritation,  and  smooth  the  course  of  a  good  and  neoss-. 
sarr  Bill  by  making  a  not  mnaaonabla  ooaoearion  of  tbii. 
natura. 


MS  mWE  OS  THE  POLICY  OP  BEPATINO  THE 

DEBT. 

"Mn  LowK  made  a  brilliant  speech  on  Friday  week  on  the 
policy  of  paying  off  tha  debt ;  bat  one  reason  why  it  shoold 
have  been  aeoesaary  to  make  the  speech,  and  why  it  shoaU 
bo  fell  to  be  so  able  and  well-timed,  is  perhap-  more  tm» 
portaiit  tlian  the  ispcoch  itsuli.    The  necessity  of  a  fcrmd 
vinilication  ol'  the  policy  of  repaying  the  deb*,  and  of  deniOD- 
jtrating  iLe  great  ability  of  the  country  to  do  so,  ii  ta 
indication  of  the  deficient  financial  training  of  the  present 
genezatioa.   Twenty  or  thir^  yeara  ago  there  would  have 
been  no  question  of  tba  wisdom  of  paying  off  dabt^  am 
at  some  considerable  cost  to  the  taxpayer.    And  the  otVKt 
of  this  deficiency  of  training  are  very  important    It  ia  daS 
in  part  to  the  cicepsive  li^'btnesg  of  taxation,  which  has  besa 
the  fruit  of  frec-ttade  policy  and  the  growth  of  the  country, 
3:3  well  as  of  past  care  in  finance.    The  shoe  baa  not  pinched 
for  many  years,  and  consequently  finsncial  questions  are 
not  considered  with  tbat   eager   attention   which  was| 
formerly  giran  to  them,  lir  Oladatooa  did  much  by  bit  ^ 
marvellous  budgets  to  ezdto  an  artiflctal  inlerrst,  sad  Mr 
Lowe  bus  :i.!-o  :iitr.irted  a  sppnial  interest  to  the  alT.iirs  of  hii 
olTice  by  lii?  literary  lorce  uf  statement,  and  the  iiitellecttinl 
necessity  under  wiiicli    he    lies    of    Bottiug  crooked  t.t^njjs 
straight;  but  the    quest ic us    have  not    been  discnitcdj 
with    tha    kind  of  interest   which   belonged  to  tbea 
when  cverrona   feUt  that   taxes  warn  prMsiog  an  the 
springs  of  indoatrr,"  and  that  it  waa  a  mokt  vital  maUw— 
.t  matter  perhaps  of  nt'er  ruin  or  the  reverse— to  msddle  with 
them.    The  result  i»  that  the  tone  about  finance  among  im- 
[lOiJant  sections  of  public  men  is  ratlier  rel  ixed.    The  relative 
urgency  of  qucBtions  is  misjudged,  and  there  is  not  a  Uttle 
confusion,  eBpeoially  from  Uia  oontinnanoe  of  the  opinion  tlist 
taxes  moat  always  be  q>oken  of  aa  qiprassiva  becauae  it  y* 
the  fashion  ao  to  spaak  of  tibam,  and  than  tha  oorreet  fashian. 
not  veiy  many  years  ago.   Hence  tha  oiy  tt.at  w*  most  not 
reduce  debt,  but  reduce  the  "  oppressive  "  taxes.    But  aoyoa* 
who  baa  riallv  cn-'-idered  the  burdensomenesii  if  taxstioa. 
wov.ld  fee  at  once  tLc  ludicrous  unlitocfcs  of  the  language  of 
thirty  years  sinoe  regarding  the  taxation  of  the  piesent  o  iy. 
And  to  this  causa  of  deficient  training  must  be  added  tiie 
change  in  tha  constituencies  effected  by  tha  last  Befom  Aet 
It  ia  a  naw  aketoial  body,  wbidi  has  to  daeida  on  fiasDcisI 
matters  in  eireomstaneea  wUeb  are  so  much  changed  bm  ■ 
wi;  it  thev  were.    Naturally  there  is  a  little  awkward^ 
auong  members  in  adjusting  their  language  upon  a  subject 
which  they  hava  not  alndUad,  and  on  which  prepomaiaionB  ais 
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kbandft&t,  for  oooriitiMDdH  ftuy  an  aOk  aoqnatntod  irith. 

The  traditional  lan^'iage  which  was  onot  correct  eaoii^li  has 
the  look  of  Ijcina;  hkely  to  be  popular  with  the  new  body,  and 
it  is  readily  resorted   to  without  thought  of  tho  real 

needs  of  the  oou&trj,  or  of  the  o»pacity  of  the  electoral  body 
for  oaAtntaadiog  nil  tddaf  op  s  dWetwit  viaw. 

Moch  will  obnonsly  require  to  be  done  to  adapt  financial 
knowledge  and  theories  to  oar  new  position,  and  it  is  in  this 
yiew  we  would  look  at  Mr  Lowe's  speech.  It  is  a  l-sson  in 
finance  to  a  generation  which  has  much  necJ  of  it,  restating 
some  old  and  common-sense  notions  on  the  subject  of  national 
debts,  pointing  out  the  great  facta  as  to  tho  reeooroet  of  the 
country  which  are  too  often  foiigotten,  and  diowmg  tbe  way 
in  which  the  geneial  notiona  ahmil  Q»  debk  apply.  On  aU 
points  what  he  had  to  say  was  admirable;  iftinQl  eoauasBd  the 
a-ssent  of  all  public  men  ;  and  wh  <1o  not  fear  tilkt  it  will  be 
unpopular  with  tho  new  coiutitucncies. 

First,  as  respects  the  wisdom  of  the  general  policy  of  paying 
off  debts,  Ur  Lowe's  nndioation  was  complete.  To  fepay 
debt  improTed  na^Ottal  oradit,  and  pr.- pared  a  nation  better 

than  it  otherwise  would  be  propan.  J  for  that  adversity  which  is 
always  possible.  No  doubt  the  burden  of  debt  was  being 
constjintly  diminishnd  ;ii  a  cjuutry  like  Englaml  by  the 
natural  growth  of  population  au  i  ^ve:>.Ith ;  but  bocausu  the 
harden  was  betagdladutlied  {none  way  which  cost  the  taxpayer 
BoUiiBg  that  im  no  tmmm  «lyr  he  should  sot  seasibly 
aoBlribaU  to  tiie  aaaa  and,  if  tt  «M  a  hanafidal  one  at  alL 
If  he  did  so  contribute,  the  nation  would  simply  obtain  bo 
much  more  of  the  good  to  be  derived  from  reducing  the 
burden.  That  it  is  a  beneficial  end  Ur  Lowe's  reference  to 
the  warning'  i^nvi.n  by  France  was  more  than  enough  i<]  prove. 
France  acquired  a  large  debt  in  peace  through  the  policy  of 
making  things  pleasant,  and  now  it  has  to  add  the  debt  of  a 
pariod  of  advenity.  Clearly  too  a  progressive  commanity 
esaaot  plead  inabili^,  for  it  it  each  year  better  off  than  it 
was  the  previous  year. 

This  general  view  apps-irs  to  ns  petfeetiy  unanswprab!*'. 
Objections  can  of  coursie  be  urged,  bat  none  of  any  ^'reai 
weight.  One  is,  in  the  ewe  of  En^lauJ,  that  our  crctli',  is  as 
good  as  it  can  be.  Bui  Mr  Lowe  was  quite  right  in  saying 
that  there  is  a  pecnliar  competition  for  English  Government 
■ataxitis^  and  that  a  lednetion  of  the  qoantity  wonld  improve 
the  priee.  Of  late  years  the  inereadng  tntelKgence  of  in* 
vectors,  and  th*>  supply  of  other  forms  of  eccurity,  have  weak- 
ened thiscompt'tition,  and  these  influences  are  probably  not  yet 
exhausttJ;  but  they  will  cpiratrt  tvlieliitr  d.  bt  is  paidotT  ornot, 
and  even  if  we  only  k&up  up  the  price  by  debt  reductions,  wo 
should  still  be  gainers.  But  for  our  etlorts,  should  these  in- 
fluenoea  be  veiy  powerfol,  there  may  be  a  f di ;  and  that  is  as 
good  a  reason  for  malntaiiiing  the  efforts  h  the  prospect  of 
bringing  Consols  op  to  par.  It  is  also  urged  as  an  objection 
that  m«in«y  is  always  more  profitable  in  the  hands  of  the 
people  than  when  paid  to  the  State  ;  but  this  cannot  apply  to 
the  repayment  of  debt,  which  is  only  the  transference  of  so 
ameh  money  from  one  set  of  people  to  another.  Of  coarse  if 
any  part  of  the  money  so  transferred  is  diverted  from  con- 
sumption, it  is  a  pore  saving  to  Ihe  State. 

Mr  Lowe  wee  eqntUy  Sappy  in  pointing  out  tlut  the 
analogy  of  the  individnal  in  regard  to  paying  off  debt  does 
not  apply  to  the  State.  An  indiTidual  uiijh".  hi'  content  to  live 
indebted,  knowing  that  there  were  no  peruaaeut  interests  to 
be  served  by  freeing  liis  property  from  incnmbrancej ;  but  a 
State  never  died,  and  always  had  permanent  interests.  There 
is  one  ease  no  doubt  where  a  State  and  an  individual  have 
the  same  interest  ia  reauuning  iodebted-^wfaeie^  in  the  oaee 
of  the  individnal,  he  borrows  money  at  a  low  rate  of  interest 
to  make  much  out  of  it,  and  where,  in  the  cuso  of  a  State, 
the  tasatiyn  is  such  that  any  remiifiions  will  improve  tho 
resources  of  the  State  indirectly  far  more  than  the  ri-payment 
of  the  debt  would  do  directly.  The  Stato  and  the  indivi- 
dual in  these  cases  are  wise  to  remain  in  debt.  But  in  the 
case  «f  a  State  it  would  often  be  diiBcnlt  to  draw  the  line,  and 
the  iadireet  gwn  to  tlio  national  rssoarGaa  from  remitting 
taxation  should  be  clear.  Altogether  Mr  Lowe's  exposition  of 
the  corporate  life  of  a  State,  and  of  the  duties  of  its  successive 
members,  was  most  excellent.  The  leiulnncy  with  constituen'-ies  j 
even  less  popular  than  those  we  have  now  got  will  be  to 
look  to  present  ease  from  taxation.  The  only  corrective  is  to 
insist  that  paying  oil  debt  is  one  of  the  most  essential 
parte  of  expenditure,  that  it  is  in  no  respect  optional,  and 
thai  il  ii  vforth  a  •aenflea.  We  awmoehmistakeaif  ateally 


popular  constituency  will  not  respond  to  this  appeal,  when 
the  sacrifice  required  ia  but  moderate. 

What  Mr  Lowe  said  on  the  nt-cond  branch  of  his  subject— 
the  resources  of  tho  country,  and  the  lightness  of  its  taxatkM, 
as  giving  the  measore  of  what  ought  to  be  our  e£fort  to  pay 
off  debt— vrill  ptoMfy  be  thought  most  aMkiog.  as  perhaps 
it  wae.  It  was  ant  popolarly  known  how  mtioh  smaller  our 
burdens  are  than  they  used  to  be ;  but  after  Mr  Lowe's  speech 
he  that  runs  may  road. 

Tac  fao'.3  wt"  r<>Ty  easily  put  together.  During  the  lost 
half-cei-.t  .iry,  ;iud  especially  during  tho  lust  forty  veara,  popu- 
lation has  greatly  increased,  and  wealth  has  increased  m«* 
n^dly  than  population,  while  taxation  has  hardly  varied  !■ 
amoaot»  and  both  the  capital  and  ananal  charge  of  the  debt 
have  diminished.  This  is  the  bareat  atatamant  of  the  iapiea- 
aive  story  told  fay  the  figures.  To  bsgiii  with  the  faoU  as  to 
the  nnmbera  of  the  people— 

The  ps]>alrtian  in  Vm  wm   i!2  s ;  ,i  ^ 

—  ifuo  wiu   •.'r,.>.'.!.(Kii» 

—  i>'   ai,»a;,0'*o 

In  olh''r  words  there  am  very  nearly  one-half  ninr.>  people 
in  the  United  Kingdom  than  there  were  in  l.S2j.  Eviti  if  we 
were  only  iadividiudly  as  wealthy  as  our  ancestors  in  ISaid, 
we  should  bo  abk  to  baar  half  aa  avoh  man  tvution  than 
tliOT  did. 

Bat  the  propoeitioB  also  is  that  we  are  inffividually  much 
more  wealthy,  and  it  is  demonstrated  in  various  ways.  There 
are  one  or  two  taxsa  which  ore  a  great  tckt  of  wealth.  As 
regards  the  riehar  dasaea  ira  ium  the  inaoaa  tax,  and  tho 

facts  are  that — 

f 

All  iiii'o-rc  tux  fx^nny  yielded  in  IHoO   8*>7,SS0 

All  iti.-  ii:iij  Li\  j«,'iiiiy  uuw  yicljs   l,iai),000 

— SO  that  the  incomes  which  the  income  taf  touches  have 
doohled.   Aa  rsgards  other  inoomea,  we  have  the  test  of  the 

consumption  of  oertain  arlides~-a  less  perfect  test,  for  the  con- 
sumption of  porlieolar  artidee  may  not  be  in  proportion  to 
the  pcntral  increase  of  wealth,  but  will  be  an  iuaurlicient 
mea  uro  o;  it,  tbe  expenditure  of  the  now  wealth  being  on  a 
greater  vai  i-^ty  of  articles.  On  ibr>  other  hand,  increased  oon- 
sumpiion  may  be  due  to  nsductions  of  duty.  Tue  facte  are 
varyatriking— 

OcBsamption  p«r  Uoad  uf 
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Thus  tho  avenge  individoal  eonsnmption  of  both  beer  and 
tobacco  has  doubled,  while  that  of  spirits  (under  much  higher 
rates  of  duty)  has  remained  nearly  stationary.  Mr  Lowe 
might  have  given  the  statistics  of  tea  and  sugar  as  well,  bat  it 
was  safer  pirbaps  to  omit  them,  on  account  of  tho  complica- 
tion caused  by  the  great  reductions  of  the  dutiee.  It  would  be 
easy  to  show  that  much  of  the  inoreaeed  ooosomption  ia  aot 
due  to  these  rednotions,  but  the  caaa  is  qoito  atrong  emoagh  in 
the  evidence  from  the  oonsnmptlon  of  articles  of  luxury  where 
the  duties  liave  not  been  reduced.  It  was  hardly  necessary  to 
add,  OS  Mr  Lowe  did,  the  usual  figures  as  to  the  increase  of 
our  foroiu'n  trade  and  shipping. 

The  thinl  fact  in  the  case  is  the  stationariuess  of  taxation 
for  many  yeiirs— a  fact  on  whiob  we  have  ourselves  insisted 
most  frequeutly.  Mr  Lowo  gave  atmoat  «iae^  the  figorea 
which  wo  aslraetod  a  i&w  maka  riaea  bom  Mr  Ooachen'a 
report*:— 

Ameant.  FerUesd. 
4  s  d 

•'TsxBtien"inI8S5wM   64,M*.009  ......  49  S 

—  i8io  —   54,o:ti,ooo  ...,„  n  s 

—  i«ri  —   oiuri'.ooo  ......  88  8^' 

This  means  that  an  individoally  wealthier  popalatioa- 
perhaps  twioe  aa  wealthy,  or  at  least  posseming  twice  tiie  tas« 

paying  capacity— pavs  very  much  lets  per  head  than  tho 
people  in  1825.  It  is  easy  to  understand  how  in  the 
interval  the  taxes  which  were  onc4  so  grievous  have  come  '.o 
be  hardly  felt.  Every  species  of  intolerable  tax  has  been 
3ucc«saively  swept  froqi  the  Statate  Book,  and  most  of  thoee 
which  remain  are  so  easy  as  not  to  be  acutely  felt. 

*  Mr  Lovo  excludoi"  (rnu  hia  calcul.i'.ign  llic  catirr  Vi  r.  Oflii'i; 
revenue,  as  wi-ll  sa  uii»ciHa;.eutu  rct^ipt*  ;  but  Mr  Gos-hi-a  mi'lu  li  n 
tba  ncf  Pofrt  Uilke  reveitua.  i'uere  is  uv  iiuwri«l  dtlVuicuco  in  liie 
molt. 
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Ai  regards  the  fourth  point,  thedimination  of  the  debt,  the 
fact  itielf  can  be  plaiiilj  ahown,  though  if  we  go  back 
before  1854  the  exact  diminution  cannot  be  atatod.  jUr 
Lowe  bituaelf  did  not  use  quite  barmoniotu  figures.  Kft  one 
part  of  hu  cpMoh  ha  ■Boka  of  tha  dabt  aa  hnriag  been 
902,000,000rni  181$,  wlneh,  w«  baUaTa,  waa  Ifr  aiadatone'a 
eg:ini:it<->  :ii  n  ?pF?.-rh  made  some  years  sincf?,  bnt  in  making  the 
CDLup.uit.i::  liuLu  1>'J.")  Jownwards,  he  statod  the  amount  of 
the  debt  in  IHL'.'.  at  blO,0(M.),OCK)/.  Thii  would  imply  that 
tbe  debt  bad  diminlsbed  aboat  90,000,000/  in  the  interval. 
Bat  tha  trnth  ii  tbat  tka  flgona  for  182d  and  rabaaqoent  yean 
an  tba  aonapwiaon  are  nol  mrw^  m  thoj  do  not  indoda  m 
Mtunala  far  the  capital  valoaof  tlia  aaanitiei.  lb  Gladatone'a 
estimate  for  1815  didao,  and  tha  Statistical  Ahntract  ^ives  such 
an  eatimata  for  every  year  since  1854.  but  Mr  Lowe's  fiumos 
leare  it  out.  Mr  Lowe  is  uot  to  blamo  lor  thit,  his  ti^aires 
apparently  being  taken  from  a  formal  retom  of  the  "  uure- 
"aaaiiMdoapita]aafthaimblicdebt,"wbichispartof  the  elaborate 
two  ▼olomes  oooiamng  the  hlatoiy  of  the  pablia  ineona  and 
e^enditnre  oaoe  1888  jwt  ieeaed  by  Ilia  ^neasoiy.  Bat  tha 
return  it«alf  is  dafeativa,  as  is  shown  by  a  comparison  of  the 
Statisfieai  Afestraet  with  it.     The  comparison  for  the  last 
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For  May  only  the  figures  ars> — 
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As  our  readers  are  aware 


  rjjsoj^t 

  an.H'aMs 

  SW18,J» 

the  coinparison  does  notantinb 
hold  good,  in  consequence  of  the  adoption  of  the  new  syatM 
of  nuking  op  tha  lataraa.  Tha  fahia  of  tha  aiparia  Aai^ 
the  flve  moBtba  waa  dedarad  at— 
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year 

lank 

ArUeta,  X 

Oglm  ..  a  ^..^  liiawao 

Wbtat...  .   6,l«a» 

OottiMv.   ^„  tuaajKH 

silk    34S».UI3 

Bnirar   ,  «.«44.«l) 

T«il  i«   Hiifl.7il» 

Wino   „   i  ivsl.;i-JJ 

W<K.l    7.>HilW3 


or  daonaaa  in 

luring  the  Sre 

tha  preu.jJinn: 


isn. 

t 

\.7H.i,Vt 

.  r.2wiwii 

.  SlMl«>.IU 


Ilicr>_(i. , 
SWUMO 


it 

■->!f.SS  1,000 
47,990,000 
47,M7.000 


And  the  point  ia  of  aoua  inportanea  amee,  ia  aouwqneBoa  of 
the  recent  increase  of  tenuinable  annuities,  the  omission  of 
their  capital  value  in  comparing  the  capital  of  the  debt  with 
iti  .imount  in  182.')  or  1850  causes  the  debt  redaction  to  ap- 
pear much  greater  than  it  really  is.  The  neglect  to  make 
the  Treasuiy  return  complete  is  most  unforlunato. 

As  we  liave  aaid,  however,  the  fact  of  diminatioD  ia  not 
doubtfnl,  and  1^  taott  aatiafactory  evidanoi^  in  tha  ahaanee 
of  any  aomot  aMamaiitk  ia  tha  dimiantion  of  ttiaaaanal 
charge.  Here  again  we  do  not  oompare  the  aame  ihiagt,  aa 
the  paynipnts  on  account  of  terminable  annuities  have  in- 
creoaeJ  ;  but  the  figures  may  be  used  safely  for  the  present 
p  irpose.  As  the  amount  of  terminable  annuities  ha»  much 
itiLTtiiueU,  and  these  involve,  on  acooant  of  the  repay- 
ment of  capital,  a  much  heavier  ananal  chaige  tlian 
ordinary  intereat-bearing  debt,  tha  apfiarent  dintiantkni  of 
anaoal  harden  that  akowa  wiU  ha  kaa  thaa  the  vaal  diminn- 
tion.  Still  the  ^parant  dimimtlion  ia  not  anudL  Tha 
figures  are: — 

AnounI  Charge 
of  Debi. 
£ 

IttS   .....  ...  W»»fM 

1860  

4  •*••♦«••••«  aa«a*aa«MMra**a*a**B«*a«*aMMaaa  2&Svf«UIW 

l<i70-l   M^OOO 

And  these  figoraa  are  sabstantiaUy  correct*  They  imply 
tbat  the  annual  charge  is  at  least  thrce-and-a-half  millions 
lens  now  than  it  was  in  182'»,  and  the  real  li  Lu\muioii  uiust 
have  been  more.  A»  the  country  has  meannrbile  incre^ised 
ao  rapidly  aa  we  have  seen  in  population  and  wealth,  the 
smallnesa  of  the  burden  now  is  the  most  lamarkabla  oiieant- 
stance  connected  with  it. 

Altogether  tha  einamatanoas  of  the  connby  are  certainly 
not  andh  that  any  plea  of  ineapacity  to  pay  off  debt  can  be 
put  in.  There  ncvr?r  was  a  country  perhaps  with  an  exche- 
quer ao  overllowing  from  ligijt  and  easily-collected  taxes  as  j 
that  of  England  now  i<.  Mr  Lowe's  appeal  in  these  circum- 
stances not  to  tamper  with  any  of  the  great  sources  of  revenue 
b  wall  founded,  and  his  vigorous  defence  of  sound  policy  in 
Um  natter  will  go  a  long  way  to  repair  any  loaa  in  popular 
oiadib  ha  may  nave  aoataiaed  throagh  tha  Budget. 
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The  declared  values  ot  the  exports  of  the  articles  enniae- 

ratad  below  daring  the  dve  montha  compare  aa  follow :  

• —  lan. 


AitieiiMb 
8Mr._..^  „...„, 

Cu»U....„.„.^  

Cappor   „  

OMaajrani  

Miui»f<ctiu«9  

Iron  and  itnl      

T.stn  ii   iLlTl:l't|.r*i:r'  n   

SIU,  nijuiuf.ictur.  »  

Wootle!)  ami  woraud  aiasafac' 


lanu 
a 

L.tAijas 

mm 


t 

2,S*>.I33 
»71llJ»l 

lUiSiSiS 


t 

"J' 

Ul.l-c 
Sild 


aiuiB 


s.e»i.vi.-. 


im:  «i'tr~J   ftwajsy  ...  .^^^  

The  fouowmg  are  the  totala  of  wine  imported  and  enterea 
for  home  con'^iimptioo  respectively  in  the  fiva  mwrtht  arfad 

May  ai,  1«70  and  1871  :— 


Aaiwlaa 


1*?0. 
tall. 
3JS7J33 

•aiUTs 


Tnm  Fraaca 
From  Portagii], 
Fran)  Spain 
Other  coBDtilaa 


1870. 


i«n. 
t 

i.msiii 
1  .-rn.-i 


Ijitl,7l9   


H7L 
..  1.U1.1M 

cry 

  l.tOSMS 

Ol^tSl   !»S.77n 

S.:ti;.r.M    Ma,ssi 


WMtMt  a.mi>io 


The  following  is  an  account  of  the  quantities  of  oertaiB 
principal  articles  of  imported  merchandise  (subject  todaties]! 
of  Cus'oiD?)  remaining  in  the  bonded  warohoasea  of  the 
United  Kingdom  on  the  dlst  May,  1871,  compared  with  ths 
quaatitiaa  ia  wanlionaea  on  the  Slat  1%,  1870 


t'tjctta 

(.■cl!|«-.. 


■Jba 


Fruit— Canaan 

RalalM 
B]>Mia— Kaai 

Bnadv  - — n...,i  -.   

aagai  iHiUiirieMidy   cwta 

IJafaaMt  ^  ,   l<MS,n« 

Holaaaea  ™ — „.   zis.w 

•aa   i„,  iiiMifUvm 

TolMem — L'niBannfacttirvil   t't.tMii.'iati 

M«mifiti.tur<vl  ar.il  Snuff   l,i;»7..M*i 


unm 


S.7SU67   

«MI7IU7it 

inuaM 
nan 

procfirallOM  HMano     

*«,v»m   •ixii&m 

•a»i-SiH 

I  ^  tin  I 


Will*— Knnn  i'nuica  . 

I'lirti.f.i.   „ 

SlHliM  

Other  LuuntfiOl 


......gala 


iJ!2fOU 
IMS.UI 


l,679.fi.w 
«.3,11>.H2 


. ,  ,  ,,  T"'"'   ixisi  j«   Mi^saisir 

•Jr.dl»Jlj.,|J«aMdl.r.  II   „     „:....  ..f .,,  rl,.aildwl«<,W««l**l« 

baoa  ima  tb>  Omumt  v.  \  •     ..ni  n  vie,  MBl 


BOARD    OF    TR.VDE  RETURNS. 
The  Trade  and  Navigation  accounta    relating  to  the  five 
montlid  I  iiJf  J  May  have  bten  published.    The  returns  show 
tbat  tba  value  of  tha  articles  imported  daring  that  period 


1-S71 


111.1 
UMWIIS 


*  Though  wa  ohsarvs  Owjr  A>  not  agree  munttly  with  tha  fotaul 
TteasaiT  rttum  to  wfaMi  WB  have  rstorsd. 


BUi>lN  ESS    NOT  ES. 

Tmt  CoiMCTTOJr  of  the  Lncomf.  Tv\.— Along  with  % 
pood  many  othei^  we  were  a  good  deal  surprisL>d  to  hear  in  the 
recent  Bui^irol  discussions  that,  notwithstanding  Mr  Lowe'i' i 
rcfori...  1   I  St]0,  there  is  still  a  large  portion  of  the  income  ^ 
tax  wliieli  remains  as  an  arrear  from  one  year  to  another.  We  ^ 
calculated  tbat  an  addition  of  2d  to  the  iaoooa  tai,  yieMing 
3.000,000/,  woold  give  Mr  Lswe  337,000/  more  than  he 
malad,  fcia  daBeik  bnng  only  2.713,000/ ;  bat  the  reply  was 
tliat  2d  additional  woold  joat  bo  anon^  baenm  af  tha 
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arrears.  An  additioniil  pennj,  it  was  said,  is  not  so  prodactive 
in  the  fint  year  as  it  it  afterwarda,  because  there  ia  no  arrear 
upon  it  fnum  a  prarUim  ynr.  Thai  Mr  Lowe's  mfoirtii  is 
iaeoBBdieH  tboiiglt auMen tatuUkto  ted m  tliw mra  when 
one-liflllF  of  thotaus  aot  beomne  dao  till  April.  Bot  why 
ahonld  there  be  tum  MWars  ?  Moat  bnsin^BS  men  would  con- 
clude that  th*re  ataonld  be  no  ilirtleulty  in  j».^ttini7  in  before 

the  ol'>t  o(  Miirru  lunri'v  'vhii'li  is  i:n  t'liB  Int  of  .Tutiuary. 
eapecially  where  the  collector  i«  tho  Government,  with  Rpecial 
pomrs  to  enforce  paymeDt  which  ordinarj  people  do  not 
poweii.  If  the  noaej  ia  aot  got  ia  we  ean  onlj  imagim  thai 
Hum  ii  iOBie  iaexooaabte  defect  in  the  maehneiy  of  aaaoM 
ment  and  collection,  whioh  gives  rino  ;o  ilel.iy.  and.  wo  f->ar.  to 
ultimate  loss.  There  is  direct  eviJ'-^ni-e  however  that  there  is 
no  inherent  difficulty  in  thf?  collection,  .in;!  thtit  -  hh-ouil' 
and  asaeaaed  taies  might  really  be  paid  in  full  long  before  the 
91kt  of  Uarcb.  In  1865,  there  was  coainderable  discoaaion  on 
tUt  verjr  pointy  «ad  a  lekum  wet  tben  obtained,*  whieh  danum- 
eliifeee  fhe*  ia  Sootlaod,  when  tlia  ^eken  of  midag  the  Itt> 
cume  and  aaaetaed  taxei  fall  due  on  the  lit  of  Jannair  was  then 
at  work,  it  waa  not  only  found  paesible  bnt  easy  to  obtain  the 
money  long  before  tl;  •  ,'}lgt  of  Martsb.  We  bt-p  to  c-all  ilie 
attention  of  Mr  L)we  and  the  Department  of  InlnnJ  K'?vpnue 
to  this  return.  Of  the  total  estimated  charge  for  land  ai'M's.sod 
and  ineoaie  tame  for  the  year  1864-5,  amounting  to  858,860/, 
the snm  of  849,966/, or  aboat99  per  cent.,  waa  aotaaliycolleoted, 
•ad  leceifediBto  the  fSaoheqaer  before  the  let  of  Manh.  Of 
the  remainder  the  ema  of  4,884/  fell  to  be  deducted  for 
appo.i!  and  relief  lists,  go  that  only  4,500/,  or  less  than  ' 
per  cPDt.,  remained  outstanding  on  the  let  of  March.  The 
!  collection  w;is  in  fact  "closed"  at  that  date  everywhpro 
throughout  Scotland,  exoept  in  the  following  places : — Ayr 
taA  Anaa,  Lanark  and  Duaberten,  aad  Stomoway ;  and  in 
tbcM  three  diatricta  the  amoonte  ooUeeted  were  lespectiTelj 
99.71  per  cent.,  98.06  per  cent.,  and  81.88  per  cent,  of  the 
whole  charci^.  rrnrti.  allv  tht'.eFcr<>,  eren  in  the  districts 
whore  the  tull-i'tion  v.-.ii  op.jn,  Ihu  monuy  bft<I  been  got  in 
—the  whole  collection  in  Stornow.iy,  where  nearly  20  per  cent 
remained  out^  being  only  l,2',i'.U.  The  rolurn  uureovcr  is  in 
oonridemble  detail,  showing  in  respect  of  each  county  how 
^aeb  wet  got  in  before  the  3rd,  the  lOtb,  the  17tb»  the  23rd, 
and  the  Slat  dayi  of  Jaaury.  SnfaateatiaUy  all  the  laoney 
wet  well  got  in  before  the  latter  date,  the  only  districta  where 
the  collection  waa  not  closed  haring  nererthelees  yielded  the 
following  percentages  of  the  entire  charge  :— 


Ediobwgh    90.44  per  cant. 

Dumrrtet   S0.UI  » 

Ayr  niid  Arru    9tSi  » 

Renfrew  and  Bate   90.40  — 

Lanark  and  Dnmfaarton  ...m......................  90M  — 

Orfcaay  aad  Zetland  

* ••eeee  ee«»ee ■ • ■ aee*  90.10  — 

lavtmy   t*.\7  — 

Storaeway  MMMM».n....>.. ~ 


The  Inland  Berenne  Department  therefore  sbonld  be  called 

on  to  explain  why  it  is  impos-Hible  to  do  iu  England  in 
three  months  what  is  donu  north  of  the  Tweed  in  twi>,  ur 
even  in  one  month.  The  only  suggestion  of  an  oipl  iiiation 
that  has  been  made  to  us  ir  that  the  collections  in  England 
eie  largar ;  but  that  \s  rcaUy  no  answer,  as  collection  is  only  a 
matter  of  maobinerj,  aad  the  oollectora  ahonld  be  inoportiooed 
to  the  aamber  of  aooooa'a.  In  point  of  fact  hewerer.  Ayr, 
Leaark,  P.-rth,  and  Edinburgh,  are  f|uife  big  enough  to  be 
aTeiege  EugHah  counties,  and  the  size  of  the  collections 
cannot  he  the  reason.  If  Mr  Lowe  had  only  thought  of  it,  he 
might  have  tided  over  a  good  part  of  his  difficulty  this  year 
by  repeating  the  experiment  of  1869,  with  this  difference — 
thai  he  would  oaly  hare  been  advaaoag  the  ooUepiioa,  whereas 
befm.he  alttrtd  the  lagal  dale  of  p^meot.  Bot  the  oppor- 
taailj'Bi^  apia  ooenr. 


Thb  Dkbtobs'  Act. — According  to  the  report  in  the  TinuK, 
Mr  Joatice  Willee  haa  taken  a  truly  alarming  view  of  the 
fimetiona  of  the  Jadget  onder  the  Debton'  Aot  of  1869.  His 
Lordship  indeed  said  that  the  Act  ought  to  he  ameaded ;  bat 

in  the  meantime  he  coosiders  it  no  part  of  his  duty  to  coodoet 

an  inquiry,  which  will  be  essential  in  many  cases  if  the  .\cl 
is  not  to  produce  great  mischief.  The  Statute  aboliabes  ioi- 
prisonnieul  for  debt  .^s  hucIi,  but  permits  a  special  award  of 
imprisonment  to  be  given  by  a  Judge  where  evidence  is  pro- 
dnoad  that  the  baakrapt  haa  meana  and  refoaee  to  pay.  It  is 
on  thit  poiat  that  the  action  of  the  Judges,  if  they  foUow  the 

•  No.  S2S,  S«a. 


course  indicated  by  Mr  .lustios  Willes,  will  break  down  the 
Act.  When  the  ezaminatioo  of  a  debtor  at  to  hit  aSain  waa  I 
proceeding,  Mr  Jaatiae  IRIlai,  aa  tiie  import  atetai,  "  after 
"  patiently  liateniog  for  NOW  time,  aaid  tncb  a  aystem  could 
"  not  be  permitted,  and  aerer  was  intended  by  the  Lcgisla- 
'•  ture.  The  Judges  were  not  to  be  turned  into  accountants. 
"  The  Act  could  not  have  m-ant  that  a  Judge  ttitting  at  • 
"Chambers  was  to  enter  into  the  acconnts  of  a  debior ':j 
"  ascertain  whether  he  was  able  to  pay."  He  afterwards -laid,  | 
"  he  oonld  not  listen  to  such  matters,  for  if  ha  did  all  other  j 
"  bnaineat  voold  be  delayed ;  iadead  it  oonld  aot  be  heard." 
It  does  aot  appear  that  ia  the  nameraot  eeaaa  whfeih  have  yet  ' 
come  before  the  Judges  there  has  been  absolutely  anv  refusal 
to  proceed,  an  order  of  some  sort  having  been  made  even  in 
llie  cajie  in  which  Mr  Justice  Willes  made  these  strong 
remarks ;  bnt  the  disinclination  of  the  Judges  to  deal  with  | 
sneh  matters  will  rery  soon  be  fonnd  out,  and  be  taken  advaa- 
tage  of  \tf  debton.  In  apite  of  tho  itnag  leewrka  made>  wo 
do  aot  tee  lunr  a  Jadge,  who  ie  odeied  bf  Blatate  to  deeide  a 
certain  point,  can  decHoe  the  neceesary  ioTestigation ;  but  the 
beat  goodwill  on  the  part  of  overworked  men  will  not  enable 
them  to  get  through  complicated  caw  ?,  of  .iccoud:.  u  Lich  must 
therefore  stand  in  each  other's  way,  and  in  the  way  of  the 
remaining  business  of  the  Jadges,  so  cauung  that  delay  which 
will  be  the  firtt  object  of  aa  onwilling  debtcr.  There  are 
plenty  of  defaola  ia  me  baakniptqy  ead  insolvency  legislation 
of  1869,  without  tUt  addittooal  mitehief.  The  iwaedy  sug- 
gested is  that  the  exeadaatioB  of  the  debtor  thoold  take  place 
before  one  of  the  Masters  ;  but  probably  it  would  h.^  bent  I  ■ 
Hend  all  such  questions  before  the  Uankru(it^_'y  Courts,  who 
have  a  staflF  of  registrars,  and  are  constantly  engaged  in  similar 
inquiries.  To  decide  on  minute  matters  of  fact  when  there  it 
no  qnestion  of  law  at  issue  at  all  can  OttttiBly'he  ao  worit  for 
the  Jadget  of  our  Superior  Ooorta. 


BxyK  CusTOMKBS  WITH  SKVKKAL  AccouKTs. — The  quet* 
tion  which  was  lately  before  the  Chief  Judge  in  Bankraptcy  | 
an  to  the  effect  of  divisions  in  the  account  kept  by  a  out-  i 
tomer  with  hit  baakeia  whoa  thmto  it  a  endit  haiaaoe  «a  oae  i 
division,  and  a  deMtbaknee  on  the  othen,  hat  aov  been  heard  | 
bv  the  Lords  J'.istii^es  of  Appeal  in  Chancery.    What  we ' 
believed  t)  be  the  ra<jst  erroneous  derision  of  the  Chi^f  Judge  | 
in  Bankruptcy  has  been  maintained,  ami  it  is  fi.U  of  perd  to; 
bankers.     The  case  is  named  "  «;r  parte  Kingston  re  Gross." 
and  the  dispute  arose  in  the  bankruptcy  of  Gross,  who  was  » 
aolidtor  ia  Ipswich,  aadtieaterer  oi  the  oooaty  rattt  at  well  j 
at  of  other  county  fundi.  It  wet  hit  haUtateoe  tine,  aoeord*  I 
iag  to  a  not  infrequent  custom  with  gentlemen  in  his  position, 
to  pay  in  some  of  the  county  moneys  to  his  private  account, 
which  he  kept  with  the  N.ational  Provincial  Bank,  and  defray 
the  expenditure  by  cheques  on  I'.e  same  account  ;  but  in 
Feb.,  18G9.  he  adopted  the  plan,  which  la  also  not  infrequent^ 
cf  still  farther  dividing  hit  aooonnt — the  diviaiooa  theabeoom-  i 
ing,  besides  bit  to-called  private  account,  "Polioe"  Aeooaat,  j 
"  Superannuation  Fund"  Aooooat,  "Special"  Aeoonnt,  "E.G."  , 
Account,  and  "  B.  6.  C."  Account.    Upon  his  bankruptcy,  in 
July,  1870,  it  appeared  that  if  all  the  divisions  were  treated 
as  one  account,  there  was  a  l)ulauce  of  377/  iu  his  favour 
which  the  trustee  claimed,  but  some  of  them  were  deflcieut, 
while  others  showed  a  surpiua,  and  the  Justices  of  the  county  i 
iosisttd  that  the  balances  at  tbe  credit  of  tho  "  Poiiee  "  and 
"  SaperaaaaaliaB  Foad  "  Aeoonatt  weie  balaacee  apon  trort 
acoountt  where  the  beak  had  notice  of  the  tmat,  aad  that  | 
the  bank  must  account  for  tlu^m  to  the  Justices.     On  thi^  ' 
footing  the  hank  wonl  i  iiavi:  a  large  sum  to  pay  to  thu  .jus- 
tices, and  wojU  claim  uj^'ainst  the  bankrupt  estate  for  tbe 
deficiency  on  the  other  accounts.    The  decision  of  the  Lords  I 
Justices,  as  of  tbe  Chief  Judge  in  Bankruptcy,  is  in  favour  of 
the  Ooanty  Jottioct.    The  bank,  it  it  htJd,  had  aotiee  of  the 
trntt  Baton  of  oae  or  two  of  the  divitioat,  aad  eodld  aot 
apply  the  surplus  upon  them  to  the  deficiency  upon  the  Other 
division*.    Bankers  will  at  once  perceive  the  perilous  nature 
of  thi-i  judgment.    It  is  very  convenient  for  their  customers 
to  make  several  divisions  of  an  account,  and  there  is  no  prac* 
tice  more  common  ;  but  the  banker  becomes  at  once  moet  in- 
secure  if  Judgea  are  to  deelaie  ut  jwtl  fado  that  the  money  in 
iovat  of  them  eaa  be  eanaarhtd  at  trott  money,  and  that  he 
can  no  longer  treat  them  as  one  aeeoaBti   The  judgnmnt  will 
certainly  go  a  long  way  to  impede  the  ordinary  business  of 
bankers,  who  will  find  the  Tinrhanir.al  difficulty  of  main- 
taining the  unity  of  an  account  while  giving  the  customer  the 
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facility  of  dirisioBs  tnfst  trgaylcsflnao,  not  imposajble,  to 
oveniOBie.  '  The  dei^ihrau  ho*4Ter  ^ill  he  so  utUchievous 
in  ito  viFacU,  and  involvta  matUn  lo  important,  that 
«e  trntt  tlM  optadn  «! '  Um  H«iiw' of  Lord*  will  be 
taken,  not«Mi«taB<Btig  tlw  enifldaacs  of  tba  Lords  JDiUoes  in 
th.>  equity  of  tlioir  ruling.  Lord  .Tustlra  .T.imi  ;-■  v.-.i- ] '.  Mi^d 
to  say  "  that  the  app^a!  Lad  been  argu'^J  wUh  a  c!;a;.i,:e,  a 
"  tvDOcity,  and  a  leaixiog  which  it  was,  in  his  juiicment, 
"  melancholy  to  see  tbiowu  away  upon  a  case  so  uiltrly  Lupe- 
"  leM."  Bat  in  fact  the  Lonla  JustioM  can  hardly  hari^ 
ooMideied  the  ease  of  tlie  appelkata  at  aU.  It  >e  aaigr  to  eaj 
that  the^  bad  noHee  of  Ae  nooeyi  bring  tnnWnBoaeya ;  bnfe 
>i.inl:cr«  well  know,  such  notice  is  not  given  by  (he  mere 
divi.«ion  ot  a  cnstonier's  account.  The  only  fact  they  are 
eogr.i-iiiul  ci  is  the  customer'*  coovenience,  and  t'uoy 
have  nothing  to  do .  with  hie  {Ncivate  buniuo&e  arraugc- 
mnte  wiUi  any  of  the  people  on  whose  bebulf  he 
neaiTaa  eBid  fmpt  OMMy.  £V»  aaght  «  banker  could  know 
Iwiafglit  ban  lievijr  oiWm  ifiABafc  Ou  Ooanty  Justice*  or 
others  at  the  very  tiiM  tbe  wo^  aeeoonl  mN  in  cndifc.  In 
any  case  (her  were  n6t  etuto^ans  of  the  money,  for  their 
COnluiuiT  coold  operate  on  it  hy  <-hr^^„{>  any  tiuai<.  It  h 
aUo  a  ti'iling  arguijient  njjaiui't  tlic  supj'i.  ii_'d  trustci  sliip,  t  j.»t 
if  a  trust  account  had  been  ovenlrawn,  tbw  cttlui  tjui  truwt,  who 
are  now  so  forward  to  claim  tiie  credit  balance,  would  have 
been  quick  to  repudiate  any  debt.  Tbe  vhole  mieehtef  arises 
hma  the  laxi^  with  wbicb  publie  aecoiwta  en  floBlToUed. 
Tbe  Connty  Joatioei  ihonid  never  bove  peitnttted  a  single 
treiifuier,  however  rr ■^pi  rta'n'c.  to  iiavo  tbL-  uiicoutiollfd 
disp5*.d  lit  l!i^ir  iMsii ;  bill  it  public  bodiea  are  lax  th«y 
»houM  bi'.ir  tiiu  p-Mi.iliv  t  Uoiii-t  IviJ.-i,  .i;h1  no".  Vie  t  ri:ili|u.!  lo 
visit  it  on  the  unforluitute  banker  ot  the  man  whom  they 
hkn  enei  iatmatfaig. 

The  B  List  of  Combibitokies.  —  Vice-Ohancellor 
Bacon,  re  tl.o  O.-iental  Coiutuerelul  Bunk  (Limited),  has  con- 
flmed  the  judgment  in  t'oriucr  coses  by  ether  Equity  Judgra 
in  iarour  of  holding  ^biueholdurs  on  the  B  Hat  of  contributo- 
riea  onlj  liable  for  the  debts  which  were  in  ezisteuoe  nt  the 
time  they  transferred  their  shares.  He  hae  also  held  that  in 
aatfmaHng  thcfar  liability,  a  dednetioa  mnal  be  made  tnm  the 
debtii  toAie  extent  of  the  contribntions  by  th«  A  ebarebolders. 
This  iu  efTixt  e^tablisLt^  iLt;  rule  that  the  liability  of  tbo 
B  sbarehoMfr-i  ia  only  suj  pli  iuirntary  to  the  Hahility  of  li.e  A 
shatfliold^^rs — that  thi^y  ait-  only  liable  in  respect  of  ci^rtain 
debte,  and  only  for  these  alter  the  sharebolden  primarily  liable 
lHkT9  been  eshanated. 

Lattttr  atd  Oa  -~  The  Lords  Jostiflsa  of  Appesl  in 

CbaiK  ■ ) y  luiVB  now  given  their  judgment  in  the  well-known 
case  o:  the  claim  of  M.  Charles  Luticte  ngdinst  the  limited 
company  ol  Cbarleit  Luiitio  uiid  Co.,  to  whom  lie  cold  bi.-i 
busineM.  The  opponents  of  tbi»  claim  are  now  virtually  the 
National  Bank,  in  virtue  of  their  compromise  in  the  cuit  of 
"  Ox»j  V.  Harvey  Lewis  and  others/'  bj  which  to  free  them- 
sdves  from  an  alleged  liability  to  nfnnd  280,000/  to  Obarlee 
LaHtte  and  Go.  thef  nndertook,  among  other  things,  to  satisfy 
any  claim  which  IS.  Gharles  Lafitte  could  substantiate  against 
the  jiir.itcd  conipanv.  Tue  l,ijr.l.s  Justices  have  dfcidtd 
wholly  in  favour  of  M.  Ch.irifs  Liifittf.  hoiJiag  that  the  busi- 
ness has  been  sold,  as  ail .  ^r.-.l.  ;.ir  lOn.UUU/.  of  which  10,000/ 
had  been  paid  before  the  ^u;t  commenced,  6.^,U0Uf  more  was 
to  be  pud  ia  cash,  a^d  i':>,000f  in  2,500  shares  of  the  new 
company  OB  uliidi  10/  es«h  bad  been  paid.  It  ia  nselcsagong 
into  the  detuls  of  a  case  which  has  been  so  often  before  the 
i  Coi::!-.  Vut  tht-  Iv  r  U  Jus'lcea  wt-rc  quite  decided  in  rejfclinf; 
the  utily  two  reasons  urged  ag.-.iiijt  the  claim — that  there  had 
been  iiii--ire|ji>  mentation  in  tb«»  [MCai>i--oUi!s  of  tiie  iina'i  d  <  o:n- 
pany,  and  that  tbe  business  hid  not  in  tact  been  tran»fcrred. 
As  to  misrepretentation,  if  any,  theie  won  no  proof  that  M. 
CbarleM  Lailtte  had  misrepresented  anything  in  treating  with 
the  company,  and  tbe  agrMment  eonid  not  be  Nseinded  in 
ccDi^quence  of  any  miuepresentsticn  in  the  sohiequent 
prdajM  ctus  of  that  c^jmpany.  But  the  Lords  Justices  did  not 
think  Uiat  any  e ai'L  t r^'f  o'i  u,;  t  oiiv  ■•-•r.l  .itiuii  could  properly 
be  biought.  As  to  tbe  transfer  tbe  thing  was  not  complot<!  in 
,  this  respect,  that  the  came  of  the  limited  company  oonid  not 
I  be  need  in  Paris  until  oevtab  leqairementa  of  the  French  kw 
bad  beta  complied  witb ;  bat  so  far  as  the  old  firm  could  com- 
.  plete  the  transfer  it  wae  oom^ted,  and  they  had  only  used 
.  its  nam*  aa  tiostces  for  the  new  company.  The  judgment  waa 


|tbat-  "itho«hiim  matt  be  admitted  for  &0,000i,  with  intsrost 
"•^  g&yea  coot,  from  tiseCMihxrf  April,  16,000<;  with 

|",uiMn|lafK)m  four  nsoptiie  lajteivaad  Id^OOiiahares  in  the 
I'iadluannMasSUi  iMmm^K  Aat^poid  op;  <  lit  Li«tt» 
'f  nAiibiHDOriBt  Mfkh  w^k  tfi  Cbe  premiee*  if  Paris,  and  be 
*-  mtst  h-vT'}  hia  coats  at  the  Bblia.  Tbe  liquidator  must 
"  eleet  within  fourteen  da^'s  whether  he  would  treat  M.  [ 
Lafitte  as  the  trust«e  of  the  ccmpany  in  nspaet  ^d^'lte  ' 

'  bnsinesii  oarhed  on  »  Pariaainoe  Uajv"1866/^'  >  '  v' 
•n**  <m» >iir  ill  ''.it  . 

/  3kB«  Jiuiow  JJRB  mialMMijp  •Qvwtiamtnv'^*  ob- 


serve with  some  satisfBetion  that  tbe  Lords  Jtislieer<of  Appeal 

in'Chancory  bare  reverted  the  iudfrnic^t  of  Vico-Chaneellor 
Malini  in  the  ease  of  the  Orifntat  InLind  S-^t.^am  Company  f. 
tbe  Sccroliir?  of  State  for  India.  The  Yii  e-Chancellor,  aa  wo 
thought,  went  out  of  his  way  to  attack  the  oondoot  of  the 
Indian  Government  in  resisting  the  plaintiff,  which  appeared  to 
>>e  quite  daf  enaible,  and  was  at  uy  nte  beyond  the  soopa  of  any 
Judge's  «oiiaMiiita,bMaaMll  wnatheNt  of  a<io><ndta»t»dflBeer 
of  'fltalMieiitrwtad^aite  asmnch  as  the  Jndge  with  duties  on  be- 
half of  thepubHe.  The  Lords  Jostices  decide  that  the  allegations 
in  '111'  liill  aie  not  suiBcient, that  no  contract  was  shown  l>etweon 
the  pUintitf  and  defendant*  suiScient  to  justify  the  plaintiff's 
claim  of  damages  for  breach  of  it,  and  that  the  Secretary  of 
Sute  for  India  was  bound  to  look  after  the  poblis  iatecaeta 
CQmmittadJLo  -him.  Mm  need  net  go  into  the  detoile  of  tih* 
caee  again,  but  the  different  riewn  taken  by  the  Judges  of  the 
conduct  ot  the  Indisd  (NtcUthlent  is  an  additional  proof  of 
the  absurdity  of  this  setting  up  as  critics  of  Qovem- 
ment  policy  instead  of  deciding  on  the  facta  before  them. 


TIIE  PUBLIC  IlEVENUE  AND  EXPEXDITIJEE. 
The  foUotving  are  the  Beoeipts  on  account  of  Revenue 
daring  the  week  sndiBt  Jaw  9  ' 

:  -  •      .  ,  Heosipta  of 

Vsak  EodiDg 
Jnaa  S. 
X 

CuHtMns   317,000 

Kxfiso   531.000 

Sttni|i«   152,000 

Ineoae  tss...«..m>^w.w>aM.>..».>.«.«...-..»^»  KJOHO 

Toletcnphs  ...ra..M.HMM,.n«.>...«............M...«  OiL 

OrowB  lands  •••.••.mm^.mm*.*.....*,...*..... 

u...............  „  mjm 

Total    l,.-iI,S,l'j2 

T.>»  total  receipts  of  the  previous  weak  were  2,009,342/. 
The  Exchequer  issues  of  tbe  wedc  OB  MWOOBt  Cf  aOQMn- 

diture  were  l,194,014f,  ns. 

■M 

luuyvfft  of  ticbt.   nil. 

1  nhrr  cliurv.'eii  ou  OoMOUiaM fnaj    nil. 

bappiy  services...  1,1114.014 

Telsfisfh  ear f toes  M«MM«u»~i>n<MM««..«».«...  niL 

1,UU,0H 

During  the  week  the  ca^h  balances  have  increased  in  the 
Bank  of  EngUiid  and  deoKMad  in  tbe  Beak  «t  Inlaid  as 

follows 

Bsaikef        It»nk  M 
Kngtaad.         Ilt^land.  Total. 
£  £  £ 

Bolancaa  OB  May  27...   3,tll3.6!)i»    ...  l.»15,0lio    ...  4,R'>U,21.*> 

—      Jaaa  4,088^4SO  ^.  m,m  ^  fi,<Wt,17.-. 

TT'-reMe   «74,7«>  ...      Z.       ...  »2,9«0 

Di-citMwo    ...        ...     71,800  ... 

The  other  teoeipta  to  date  «•■«  18,2814  the  other  pay* 
meats  were  184,509/. 


TIIE     PAYMENT     OF     THE  DEBT. 

TO  THE  EDITOK  OF  THE  Ki  oN..m:.  i. 

Sin. — Mr  Lowe's  excellent  speech,  in  reply  to  Mr  White,  on 
Friday  night,  appears  to  eontaia  one  very  important  Ulhej, 
which  if  true  woald  diminiab  mttsiially  the  lone  «f  Ua  own 
arguments. 

He  ia  reported  to  have  said :— "  Tijat  bv  tae  r  iymcntof 
"  debt  tbe  resources  of  the  country  remain  the  same,  neither 
"  more  nor  less."  If  this  were  really  the  case,  what  adran- 
tiige  wonld  there  be  in  dUcharging  the  debt  i  Sat  it  is 
not  so. 

If  persons  who  habttnally  spsnd  the  whole  of  their  income 
an  called  upon  to  contribute  to  tbe  State  a  larger  sum  than 
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before  for  the  purpcwe  of  pAJ^ing  off  tha  debt,  they  can  only 
doaoby  eooaomiiiog  is  duir  M^MBlditara,  and  awringtbe 
money  by  (^imiairiieaouaiqMyliiCia  ■imobably  of  winci  aagur, 
■{liiili,'  tobueiv  or  «lh«r  Mpwtoitiefc  <  Tli»  money  ma 
mmd  {■  paid  to  the  proprutor  of  the  debt,  who  must  find 
oHwr  meua  of  employing  it.  and  probkbly  laya  it  oat  in  a 
loan  to  a  foraign  country,  which  thus  b'Hsomos  triluitary  to 
Eagland ;  or  he  employ*  it  in  Homa  rexaoneriitiTe  work  at 
home,  by  which  the  wealth  of  the  icoantry  ia  increased,  the 
wealtb-produciog  povan  of  the  petvom  who  had  eootriboted 
totha  payoMkfli  Uw-debt  «HMiidi«  jial  the mhb« M «Uy 
mn  lafutk 

TlM-«gnMta7  ii  tiurafora  lieher  byi  tlw  nifiigt  of  the  ttat- 
payer,  vUoh  aatre  been  invMte<l  by  the  receiTer  either  abroad 
or  at  home ;  and  in  the  event  of  uur  goini^  to  vmr.  the  corner 
can  Bell  hia  foreign  atock,  or  whatever  prcpeity  ha  uas  craated 
at  homo,  and  lead  the  money  to  the  Engliah  QoreromeDt 
again. 

Ia  faet  tb*  debt  eea  ooly  be  paid  off  •  by  weiBgrv  <1uim 
saTinga,  iaveiled  ia  aoBa  fecm  or  irthar,  naaaia  evaflable'  for 

fatnre  expenditure  when  wanted.  If  it  were  not  co,  we  shoold 
undergo  all  the  inoonvenieuce  of  tlw  additiooal  taxation  to 
remain  as  a  nation  no  better  off  than  we  were  before.— I  am, 
8ir,  yonr  obedient  aarrant,  Tnoa.  N.  UuKX. 

LaiidM^«lhJaM^1871. 
ir        -  ■  •     _    i_    jj  ;_ 

SljBtnruUnrCe 


CROPS   AND  PB08PECTS. 
Tmi  proeent  aeaaoo  iam  beeaftaaneirtaali  diaappointing  one. 
In  the  «tttainB,from  ita  dxyneaa,  the  laud  was  remarkably  well 

til!(\l,  and  til-:  whcut  80wu  with  ever}'  aJvuntiige  nave  moiB- 
ture,  of  which  thtre  waa  a  deficiency.  Durinjj  the  winter  there 
appeared  to  be  a  fiiir,  and,  in  many  diatricta,  a  good  plant, 
mitil  the  wedc  of  very  aevere  frost  that  occurred  just  after 
the  diaaj^pearaace  of  the  great  fall  of  anow,  thpn  the  wheat 
receiTcd  injury  from  which  it  never  reeoi-ennl.  In  April  we  met 
a  large  gathering  of  midland  euuiitie^  funuera  at  the  Enrl  of 
Aylenord'a  ahorthorn  nalo,  and  every  farmer  spoke  unfaTonr- 
ablj,  and  some  gloomily,  of  the  then  Htate  of  the  whe-at  crops. 

Snoe  that  time  there  hoe  been  some  i-aiu.  and  althoueh  toe 
werther  darinif  the  greater  jiai-t  of  May  has  been  cola  and 
ungenial,  it  baa  been  very  dry,  ao  that  now  iu  Juue  a  great 
'  impravoment  haa  taken  place.     Save  on  the  best  farmed  lauds 
the    wlii_':it    plant    is    thiu,    but    in    colour    and  viu-our 
<if  ^^riAvtli  till'  i>in(,'ies«  littH  V>een  very  considerable.  The  wheat 
harvest  will  moBt  likely  not  Iw  very  early,  but  with  itjasonably 
fine  weather,  and  Bome  rain  i)«'twe<'ii  tiow  and  the  middle  of 
1  July,  we  incline  U)  the  U'lief  that  there  will  be  no  serious  defi- 
I  cieni  y.    liarley  and  outH  are  better  than  the  whe.-it,  and  the 

II  heavy  rains  which  fell  duriuj;  the  laat  week  of  April  will  pro- 
'  bably  become  avemge  eropH  of  those  j^raiiiH.    B<'imH  and  peaH 
1  are  geuenilly  good.    Notwithstanding  the  dctieiuney  of  rain 
diuiiiLc  May,  there  haa  been  more  prognwa  in  all  the  arable 
j  land  crops  than  niipht  have  been  exriei  te<l.    Tli^rc  has  been 
j  none  of  that  scorchwi;?  snnsliine  whicn  hust  yi  ar  ;ct  thiK  seuKon 
'  did  so  niiiob  to  Rtnnt  vct,'i  tjitii in.  The  clover  iind  rye  grass  eropH, 
j  whii're  there  is  :i  plant,  will  i!l.v>  he  abundant,  and  this  is  well. 
1  for  at  present  the  niwul'iw  land  scareeU'  promise-i  an  .iveniLfC 
<n'<ip.    And  pH-rhaps  the  hay  cmji  is  the  one  al  ■!•!!:  whieh  tbere 
is  just  now  the  jjniite.-it  anxiety,  for  hu  sbort  was  last  year'n 
crop,  BO  st  vertt  the  [last  winter,  and  so  couiph'lely  are  the  old 
stocks  i)f  hay  used  up,  that  ihe  hay  pruspeetn  have  ln>i  .  inie  of 
grca.t  Luter>-  st  not  merely  to  farmers,  lait  to  uli  that  nunierouK 
portion  of  the  public  who  liavc  animals  to  fo  il  v.  hi-liu  r  for 
profit  or  )il«i»ure. 

Tliegntzin^  iL;l^a^nds.  i'speciril!y  in  tli^'  Midliitidw.areearryiuj; 
a  fair  amount  of  stock,  and  thi'  uniniaU;  are  >reiierally  doinj; 
well.  Perhaps  catfle  have  soliloii!  f.e.  n  p-.u.  out  oa  the  b:l  'if 
May  in  lower  coiiilition  1ha;i  vant  nnni!H'rn  of  them  were  this 
year;  hot  in  the  five  wiN-ks  whii  h  have  since  elapsed,  we  h;ive 
U4itii<'d  ;kn  improvement  in  their  eonilition — in  some  instances 
1  jsn-fei  tly  marvellous.  There  ia  a  good  KtiH.k  of  yonni,'  cattle 
;  ip'owin;:  u;i,  but  it  is  quite  hopi-lesH  to  expect  that  our.iwii 
bntetlers  and  g^niziers  <'aji  sujiply  the  demand  for  meat  exist- 
ing in  this  country.  The  absurd  stories  as  to  disease,  ami  the 
interested  clamour  on  the  part  of  farmers  to  increase  or  up- 
hold restrictions  on. or  olwtiicles  to,  the  importation  of  foreign 
Uve  atock,  are  iit  onee  unworthy  and  useless.  The  people 
will  not  suliiiiit  umeli  lonp-r  to  b<^  deririve<i  of  their  legitimate" 
meat  supplies  by  biiL'ga-b  n.i  tales  of  Protectionist  farmers  and 
landowners,  who  really  have  real  cause  for  desiring  protwtion 
'  ngaini't  foreit^n  stock.  Every  farmer  who  h:ts  sufficient  capifid 
to  manaK<'  his  farm  advantageously,  who  will  attend  to  his 

Ibuaiucaa,  and  whoec  landlord  will  grant  him  reasonable  tenure 
■■d  toHB,  nap  make  hie  wajy  withmit  mneb  diflcnlfy. 


Sottifin  Comtf^nnliftiree 

(HKH.eaa  cent  <we■■>WHll>B.^T.) 

Paris,  iLav  31. 

The  greater  port  of  the  Ministry  of  Finance  ia  burned  down. 
The  i)ublic  ari?  asanred  that  the  "  Great  Book  " — that  ia,  the 
mass  of  account  lKM>kR  (some  thouRanda)  and  of  docnmenta 
relative  to  the  Public  Debt — were  almfwt  miracnlonaly  reacned. 
The  atatemtmt  is  doubtlcaa  true ;  and  even  if  it  were  not,  the 
GoTemmcnt  would  jirobahly  have  thought  it  a  politic  one  to 
make,  in  order  to  discourage  attempts  ut  forgery.  But  apart 
from  the  Great  Book,  the  dcatruction  of  papers  in  this  Minis- 
try  is  ten-ilie.  In  that  establishment  were  concentrated  all 
the  pricipa!  docnmenta  relative  to  taxes,  eicpenditure,  pen- 
sions, forestH,  savings'  hauka.  Customs,  railways,  &c., 
fu-. ;  and  a  i,Tent  many  also  that  concerned  departments 
and  co'nmunes.  .And  all  nre  gone.  It  will  cost  time  and 
labour  to  replace  thoB-'  that  are  absolutely  indispensable 
for  the  liespatch  of  ouiTent  bniiinesa  ;  whilst  as  to  those 
relative  itj  pujii  ti-ausacticins,  the  substitution  of  others 
will  present  vast  and  in  some  cases  iiisunnountabh'  dirfi- 
cvilties,  hi  England,  the  burning  of  th<'  Tivjisuiy  w<add 
be  a,  grave  matt>  r,  but  that  of  Frauce  is  much  more  so,  owing 
to  ita  immense  rauiitieations  and  centralisation.  The  dcstnic- 
titm  of  the  Hotel  de  Villc  is  almost  as  great  a  disaster  as  that 
of  the  Finance  department.  Its  income  and  expenditure  were 
superior  to  those  of  many  a  State,  ita  debte  were  of  magni- 
tude, its  tnithckin^js  in  h  eises  and  building  ground  wci-e 
vast,  and  its  buildini;  .iiid  other  ojuTidions  extensive :  and  all 
its  paper.s,  books,  uccounta,  contra,  rs,  a:id  4!elM'iitures  are  in 
eindci-s.  The  Ba.nk  (leJi  Depot.T  .n.  l  ( '  n  i;^'iKitii  ns.  which, 
with  all  its  Contents,  is  also  lii;rneil  d.  wn,  Mas  eii.irged  with 
various  public  .scrv  tecs,-  the  ri-^'cpti'm  uf  fun  1j  nhieh  co-iTts  of 
justice,  communes,  di'pailmcnts.  and  cstahLishmi-nt-  m:!V  have 
to  I'xlge,  the  purchase  of  ifJiU.t  for  the  (jijverument  u.  Iiniinu-  j 
tion  of  the  Xatioual  Debt,  the  concent r.ition  of  -"avini^s'  bauks 
deposits,  the  jiayment  of  certain  pensions,  and  other  uiutt<-rs. 
This  bank  is  one  of  the  oldest  institationa  iu  France,  dating 
fnmi  l.'i'H,  and  the  disappearanoeel  ita boiikaaiidp^anmnai 
cause  immenae  incoDTemenoe. 

In  dealing  with  private  property  it  ia  to  )>e  noted  that  the 
incendiarioe  appear  to  have  aimml  specially  at  the  great 
establishments  of  ready-made  dothca  and  linen — a  branch  of 

) industry  which  of  latu  years  hoH  taken  extraordinary  develop- 
ment  in  Paris.    Some  of  these  houses  arc  burned  down,  even 
thongh  they  did  not  stand  in  streets  in  which  there  was  I 
fighting.    Apart  from  these  establishments,  ahops  ami  houses 
appear  to  have  been  fii-ed  for  no  other  i-easona  thau  that  they  , 
happenc<l  tt)  be  n*'.ir  bannt;a<ies.     At  I,a  Villette  a  number  of  i 
warehouses,  all  of  them  <'ontaiuing  maaaes  of  goods,  are.  with 
their  contents,  bumi'd  down,  luid  wi  is  the  Granary  of  Abun- 
dance in  which  there  wen-  much  grain  ancl  other  stores.    It  ia 
singular  that  in  the  i'th  arrondisRemeut,  iu  whi<'h  aiv  some  of 
the  great  banks,  Rothschild's,  Hottinguer's,  the  Comptoir 
d'Escompte,  the  Soclete  (ieuerale.  and  iu  which  splendiil  shops 
and  houses  abound,  no  attempt  was  made  to  light  fires,  and 
yet  the  district  was  covered  with  hnrriciides.  and  was  the  scene 
of  fearful  fii,'htiiio'.     Thongh  t(H>  the  bumiug  of  theatres 
entered  ii\to  llie  ).lan  of  the  eonih.itant  !,  no  atteui[it  was  nuule 
to  get  up  a  conilaL,'ration  in  the  opera,  which  slauvLs  in  the 
district,  and  yet  it  is  the  tuost  intlaium.'kble  st>uelure  in  Paris. 
.Shells,  to  be  sure,  wcie  tlirown  at  it  from  a  distance,  but  none 
touched  it.     Of  the  three  gre^it  t  he.itres  seton  fire,  one — the 
Porte  St  Mart  iu — was  private  pn  e  u  i:y  and  is  entirely  dc-ttroy  cd ; 
the  two  others- -the  Chatclet  lutd  the  Ijyri(|Ue — Iwdong  to  the 
City  "{  Paris,  and  arc  only  partially  injured.     Railways  have  < 
esci'.p.  d  b-jttcr  than  was  to  be  I'xp-  etcd.  but  the  Lyons  .station  | 
i.-*  bni  ueii.     It  is  not  true,  as  reported,  that  the  g.jods  stiition  ! 
of  the  Ea.ttoni  hue  is  dcstLovcd.     As  Ui  the  money  value  of 
the  public  and  private  buildings  ruined  or  damaged  bjfir& 
it  has  not  yet  is'en  estimated;  bnt  it  mnst  aaaomit  to  aereru 

Bi'ores  of  millions  ifraucsi. 
1  Ann  hl;  I  lie  iJer=.ons  ]  lit  to  d'.'ath  by  (he  C' itMrnurui!  l>andat 
was  M.  .Jc<-kcr.  the  Swiss  b;ink<-r  of  Mexico,  whose  trafTii  kings 
in  Mcxiiim  bonds  with  the  late  Count  ile  Moriiy.  i -il  (-j  the 
»^lr  of  Fnuiee  ai^jiinst  Mexico.  What  rea.sou  there  was  for 
killiug  him  in  le  t  known. 

The  VersoiilcH  troops  shot  wiiliMut  irii  vcv  i-very  incmber  of 
the  Commune,  every  official  of  the  Conniainc,  umi  every  sym- 
!  pathiiier  with  it  thc^' could  put  hanils  on.    It  wiw  said  that 
I  M.  Jourde,  its  Minister  of  Finance,  was  on.  of  the  verv  fil"8t 
!  victims  :  but  we  are  told  that  he  w:ls  arrcstisl  ysr-  rdav  >vbilst 
;  contcnipl.iting  the  ruius  of  his  Ministry.    He  ha-;  no  .hmbt 
I  b«>n  shot  befoi-e  now.    After  what  has  taken  phai  e,  it  is  not 
ciLsy  even  to      just  to  the  Commune  men;  but  let  ns  record 
that  this  Jouixle  h.-ul  tbe  handling  of  large  sums  of  money 
'  iu  tt  time  of  unexamplisl  confnsii'U.  and  that  he  [irc-ente<l  his 
iiecoimts  with  greater  pnmiptitude  and  greater  cii'iiniHss  than 
were  ev<'r  before  vvit  nessed  in  France  on  any  oc<  asion.  or  on 
any  mutter  whatsoever.    Aasnming  that  the  accounts  were 
e(UMt!.eiidtbNfebe  bad  Tonehere  fir  eacih  ilam.  tbcgr  do  him 
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cnnlit,  ami  will  foim  8  curioaity  of  thir  finiuioial  hwtMi-y  i.f 
n>vi)1utii>cB.  In  the  (iiHcutiaionB  uf  the  Commune  to<:>.  ihia 
same  nuiu  (iispl»yed  (ximmuu  hoium.  wLioli  duttitiLruishe^i  him 
from  hia  fcllown — Bhowin^.  in  a  few  w.ml^^i.  th.'  nnam  itit  iui- 
prat'tioability  or  inopportimcne**  of  certain  socialist  projecta, 
ttuJ  the  uixessity  of  mrnlii^  iiif^  utboi-si.  I  never  saw  )i;iu  in 
niy  life,  and  Ucfon'  the  Cummune  aiu.-te  hin  name  wa«  uuknowrn 
ti>  me  ;  but  1  .  LiiiTiot  helji  thinking  thiit,  if  French  stiit<viui«>n 
haJ  dfiinu'<l  I'l  confer  witli  rtin  ii  men  as  hi',  had  t-uiicavdiuvil 
t<)  biiti>fy  the  le)^t.imate  <^<r'in')mic  de.ma.ui.ls  of  the  >  Iusk  tliey 
repreiient,  and  had  bhuwn  reaped  for  its  pulitiuiil  cuuvictioiu 
—the  Blaiighturin^H  and  bwouiig*  o(  the  uurt  fair  daji  would 
not  hare  taken  place. 

The  Bank  of  Frajux-  wax  cluacd  tlu-  greater  part  uf  lust  week, 
hilt,  it  re-opened  ita  dooK  on  JMouduy.  AlmoHt  all  other  Imuks 
were  also  cloaed,  or  only  open  pro  t'ormu.  lu  fact,  shot  and 
•hell  flew  eo  furiously  thikt  it  was  not  safe  to  be  in  the 
•treeta. 

Now  tluit  Order  is  restored,  the  question  presents  itself — 
Whstwfll  the  Oovemment  do  with  respect  to  commercial 
bills  unpaid  since  the  outbreak  of  the  war,  and  t<(  nent  unpaid 
ako?  By  the  law  "it  bw  made  the  Aswmbly  psHH.  the  payment 
both  of  bills  and  rent  OMt  bo  esaettsi :  Init  email  traderM  in 
aU  dire<-tionH  declan  (hat  having  doni'  no  biuiiuc-H«  uinci' 
Angn'tt,  and  having  oaten  up  almost  all  their  8aviu;,'M.  they 
have  no  money;  and  that  if  they  are  pressed,  ther  must  Ite- 
oome  bankrupt.  As  to  the  working  cJaases,  to  cill  on  them 
(or  nine  monthe'  rant  is  pnni^  and  nmply  extnmigant. 

In  a  f>  n  ihiya  the  VenailleB  Oovemment  will,  it  is  expected, 
prutseut  to  the  Asxembly  a  Bill  for  raising  a  loan  of  two 
I  mUlianl*  (80.000,000/)  to  meet  the  first  reouirements  of  the 
Treaty  of  Peace ;  but  whether  the  loan  will  be  in  3  or  o  i>er 
'  cent,  stock  is  not  yet  known  -  most  jprobably  the  foraier.  As 
\  001*1  of  it  will  have  to  be  subscribed  abroad,  measures  will 
I  nave  to  be  stipulated  for  paying  the  dividends  in  foi-eign  coin, 
not  in  the  inconvertible  paper  uf  France.   The  Assembly  will 
also  have  to  deal  with  the  too  lam  «t  1870— that  i«mied  in 
FartH,  and  of  wluoh  all  the  uutalments  are  not  y«)t  paid  up, 
and  that  obtained  in  Loadon  by  the  dcli-i^-ation  of  Tours. 

M.  Ernest  Fieard,  Minister  of  the  liilcri.tr.  is.  ■lif-oiu  to  be 
appointed  ( rovei-nor  of  the  Bunk  of  Fr.iui'r.  il'-  is  it  lawyer  by 
prufe^sion.  but  is  luiid  t<>  Ik;  expert  in  BourM.'  traiuuctiuus. 

Like  the  Bank,  the  Bourse  was  closed  last  week.  It  was 
re-opeued  on  Monday  with  a  scanty  attendance  of  Hpeen- 
lators  and  of  stockbrokers,  and  the  busine!<s  done  was  little. 
But  with  the  re-establishment  of  Order,  people  will  return 
qniokly  to  Paris,  and  transactions  win  no  doobtheoome  aethre. 


lie  prmoipal  quotations  stand  tbuH  : — 

May-'.).  MaySL 

I    c  it 

Thr«M     n  00 

Now  Loxn    il  Gl>    „, 

Four-*nd-n«Jl    78  0 

ItsMsn   67  30    St  W 

OttsBsa,  1M9   975  0   

Psruvisa,  1870  75  0  

Credit  Fonder   940  0 

Socirfte  (i^^rsls  ...        .M.M.M    480  0 

Credit  Mobilier   UO  0 

I.yons-MooitorraiioaDllBllway    83<i    0    .........    MS  0 

AtinCnan  Rul<vayK..,.,   855  0  

LomVard  oitio    3CS  0   

.Sum  C»n«l   235  0 

In  railway  obligatiooK.  and  even  in  those  of  tbeCity  ofPuie, 


there  have  been  some  dealings.  The  latter  have  been  more 
oAnd  thm  denunded. 

The  xe-eataUialiiiMBt  of  tnaqnitUtgr  will  Minitlslie  great 
I  companies  to  bold  tbetraannnl  meetiiue,  Vtai  of  theNbrthem 

Haihvay  ir.  already  fixed  forthcMtb  J^mv. 
The  Lombard  liailways  Company  i->  Uj  is:,ue  7,',i.i.iiiiii  new 
I  obligations. 

!    The  Italian  CSovomment  annonnce.s  the  jtuyiu-  ut  .  f  i  .mjn/n.s 
I  of  the  Pontifical  loans  of  1s,'>T.  I sriu.  |s«i4.  wiili  di  utn  *i..ii  <>f 
i  the  taxes  of  8  80  per  cent,  for  those  due  in  IsTU.  and  of  13 
per  cult,  for  those  of  1871. 


PaEIS,  .luue  7. 

WliMt  wMuM      .liaid  and  dou^'  in  Euirl.in.l.  ii,  atter  di-iia-i^t.-i-s 
nne':aiii;.led  i:i  the  n;itii  •ual  liiatory.  ilr  Gkll^^l<>ue  luul  Mr 
L.)we  w.'ie  to  j»roiK>se  taxes  which  would  manile^ily  ren.ler 
theui  peri,nuiliy  thouKands  of  pounds  the  richer  |*r  anuuni, 
and  wuulii  at  the  Haiu<^  time  damai^c- seriuitsly  ci  rtrun  bnuK'hes 
of  industry,  and      a  burd.>n  to  the  whule  cuinuiunitv ?  Vet. 
I  ill  this  p<Mir.  vrreleht'ii  Fruneo,  only  juM  emerj^'ed  "from  an 
!  aj.nalhnt'  foreign  war.  and  a  iii.,re  appaliin;;  civil  one.  which 
I  have  left  her  nnuilat^-d  aii  s  half  mined,  and  with  i>e*'«niary 
I  oblii;-uli..Ti-i  of  f.  arful  aiin  uiit    her  Prime  Minister  and  her 
Finaute  .Mitii.Ktei-  niak-'  iiuowii  that  they  :tr.-  determined  to 
modify  the  Cu.stiJiuH'  taritl*  in  a  I'l  ■  rti'misl  Hen^-;  and  one 
is  an  owner  in  C4JalpitM  and  ironworks,  the  other  a  cotton 
■pimeri  Is  it  then  tnw  tlwfe  in  thie  land  amy  umb,  whnt- 
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ever  lii»  iK)liticul  colon: ,  s.-cks.  in  trotjbled  times  as  in  calm, 
one  tiiiTi;,'.  and  one  thin^'  only — his  personid  interest  ?  Alas  ! 
yes.  it  is  true.  The  mode  of  Bt:>eking  alone  differs :  for  some 
it  is  bMnkadaa  md  weoo,' for  othen  Customs' duties. 

If.  Thiers  and  M.  PouTer^Qnertier  begin  by  propoaing  the 
imposition  of  a  duty  of  20  per  eent.  on  the  raw  matenals  of  tex* 
tUe  indnekriea— aiUc,  cotton,  wool,  flax.  hemp.  That  aoooided* 
they  will,  we  may  be  sure,  tax  heavily  iron,  coal,  and  oAer 
foreign  products ;  in  a  word,  will  restore  in  all  its  vigoor,  and 
even  with  aggrai-ation,  the  PwtoBMonist  system  whieb  the 
Empire,  bv  its  Treaties  of  Commerce,  eudeavoured  to  render 
supportable  to  the  mass.  Uniier  this  s^-stem.  foreign  com- 
petition being  shut  out,  it  is  quite  oei-taiu  that  ironmasters.  { 
cojilpit  owners,  and  manufacturers,  will  bo  able  t-.'  enrich 
themselves  with  great  rapidity.  But  it  ia  not  the 
les«  true  that  the  expense  of  living  for  all  the  nation 
will  l>e  inereaH<«d.  and  that  for  working  men  of  all  kinds, 
the  quantum  of  work  will  dimiuish,  since  there  will  be  leas 
demand  for  their  products,  the  inevitable  result  beinu  wide- 
sproid  political  disalloction,  followed  at  no  distant  date  by 
revolutions  more  terrible,  it  may  Ik-,  than  those  just  passed 
tlii'ijuy-h.  To  such  c<-iu.>idei-.itii)ns,  however.  French  statesmen 
ai-e  iiidifFerent,  for  they  aiv  iiii-apaMe  of  fores^N-inp  the  conse- 
quences of  their  acts;  and  even  if  tiii  v  di<l  foresee  them,  they 
would,  with  the  ffinpanoy  and  lelfiahness  of  their  race,  merdjr 
say  opnt  sons,  k  mnge. 

On  learning  the  i-esolution  to  impose  a  duty  of  30  per  cent, 
on  silk,  the  city  of  Lyons  a^t  a  deputation  to  Versailles  to 
protest  eninsetically  against  it.  Lyons  consumes,  it  said,  about 
38O,00O,00(Mr vorth  of  raw  silk  annually,  of  which  oidy  about 
lOO.OOO.OOOf  comes  from  France,  and  consequently  the  manu- 
facture of  silk  fabrics— the  moat  important  indusUy  in  FVanoe 
after  agriculture— woold  mdfer  dneadfoUj.  Bui  H.  Pouyer- 
Quertier  intimated  (hat  vemonitnBot  mm  wlMa,  but  under- 
took to  nve  drawback  on  fabrica  enK»tad.  The  eoBMnun  o( 
wool  on  theii-fittrt  have-  also  pit>teated,aud  haTereeeived&aimilar 
answer.  It  la  to  be  nreaimied  that  Havre  will  niae  ita  voioa 
against  the  tuiDg  A  eottoD;  and  Boidenix  will  nodaaM 
show  that  the  lew  oottnu,  ailk,  and  other  foidn  prodnota 
come  into  F^Uioe,  the  lew  wine  abe  will  aenabrnid.  AWmiigli 
silk  i«  not  a  \nSkf  artiele,  it  i>  on  aoooont  of  its  higb  -nlmt, 
a  not  nninportaat  elnnent  in  maritime  eanying.  On  tiiafe 
acconnt  the  fioeiety  f  r  1 1e  r).>feneeof  Oaameroe  of  ICamdlkB 
has  complained  of  the  i.j  uj-  .s.sl  duty. 

What  waii  said  lust  week  on  the  subject  of  a  p.rw  l  ijin  is 
eoneet.  .\  IJill  luih  been  jinwcnt<»d  to  the  Assi  inld V  authuri.sing 
th.  (;ov..  rjii]i.-]ii!or.ii«e  ■J.."*NM>oo,i>i,'Oi  ,  l(Ki,tt<.K.t,HOi>/ifor  paying 
juirt  of  iiidemuity  to  (ii'iiiKiuv,  and  iisakinjj  Up  the  deneits 
I  m  the  Budget  ,  of  l^'Tli  and  \>1  \ .  'i'he  <'oudilionh  on  wlii.  h 
the  issue  is  to  \n;  made  will  piubably  Ije  published  to-moiTuw. 

M.  Victor  Lefranc. a  lawyer,  has  been  uutdc  Miiust<u- of  C'oin- 
merre.  M.  Picaixl.  another  lawyer,  is  definitively  nominated 
Governor  of  the  Bank  of  France.  In  the  country  advocatea  are 
v<msidere<l  t'l  In- tit  for  nii  ythin;,'.  51.  GambetUi.  one  of  the  tribe, 
did  not  hesitate  to  t...,.  t  lu  luiiiiand  of  annics.  M.  Leon  Say 
has  been  apjwinteti  l'rete<  t  of  the  Seine.  He  at  least  is  the 
right  man  in  the  riffht  pkc«.  He  is  an  economist  of  consi- 
derable n»pute,  hixa  for  many  years  l>een  an  active  director  of 
the  ^l^ortheru  liailway,  and  engaged  in  other  commercial 
operations,  and  in  Uaussnuuui's  tune  paid  epeoiai  attention  to 
the  liuanoes  of  the  City  of  Paris. 

From  a  letter  jpnhUahed  by  the  Marquis  de  Pleuc,  sub- 
Governor  of  the  Bank  of  Fmeeb  it  appears  that  the  pi«oia« 
anms  which  the  Commnno  extracted  mm  that  eatablialiaiaBt 
were  9,401,000f,  a  bahmce  dne  to  the  CS^  of  Fluia,  ud 
7.29O.0O0f  which  it  was  authorised  by  the  Qovemment  at  Yer> 
soilles  to  advance.  It  sustained  no  loss  of  any  kind,  thoo^ 
moiv  than  onee  thi-eatcned  by  aruu-d  band-. 

Citizen  Jounle,  the  Fiuani'e  Minister  of  tlie  Coimmin.',  hae, 
wonderful  to  relate,  not  _\et  be,  n  shot.  Some  of  the  news- 
papers have  pul.'li.shcd  an  ueeouut.  said  to  be  jjiveii  by  him,  of 
the  Commune's  receiiits  and  expeu&ejf.  i.ud  it  has  In  eii  i.;nively 
reproduei>d  by  Loiulon  journals.  But  il  is  l.uitasiie.  The 
tijip^ires  in  it  tfo  not  t^dly  with  those  he  [lublished  for  the  first 
mouth  of  his  management,  and  reprej*eiit  the  levy  on  thi'  Bank 
of  France  to  be  larger  than  it  wa.s  in  reality.  There  i-,  thus  i 
far  no  other  account  of  the  finances  of  the  Commune  than  that  | 
t,-'ven  in  th'-  Economist. 

The  Western  Kailway  Companjr  has  recommenced  paving 
tin  iutoi .  st  on  boada,  which  wen  iatempted     oider  off  t»» 

Commune. 

Thei  annual  meeting  <A  the  Sotttbem  Railway  ia  fixed  for 

the  28th. 

The  Mvssagcries  Maritimes  iejc-Imperiales)  is  to  pay  from 
10th  June  on  ncoount  of  dividend  of  ISiQ  12f  5w  on  old 

shares,  and  (5f  iSc  on  new. 

Genoa  letters  state  that  two  new  joint  Htoclr  liank->  liave 
just  been  established  in  that  ctty»  and  that  three  others  are  in 
ooone  of  fomintiaii. 


THE  ECONOMIST. 
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•OfMOpiKIAL  AMD  lISeH^IiBOQB  NEWS. 

Tba  Right  Hooonnibla  tbe  Lord*  of  the  CommittM  ot  PriTj  CooncU 
for  Tmk)  h»v«  receivad  from  th«  Siecretary  of  SUt«  for  F-'irpign  Affairs 
•  eopj  of  A  Rojvl  Swedish  deoroe,  (tocUring  locrouieil  impurt  duty 
obATgeAblo  on  the  following  articloB  on  iimi  nftor  Iho  itith  ultimo: — 
Aniai^  lOiiroperlb;  oranKca,  10;  li-mrns  10;  >lrifJ  lemon  pcol,  10; 
djit«a,20;  fennel  fiK">  1":  IruitK  au^i  bunlcM,  not  spccillod,  driod, 
10;  Tetfetablon,  driiNi,  lO;  gingur.  Jried,  10;  ointuiinim  and  oania 
ligneu,  33;  oa|»r«,  35  ;  cardamon,  50;  cariar,  76;  coriaodmr,  10;  «OT- 
nnta,  drM,  10;  tey  tokvw  and  beniea,  6;  almonds,  15:  DuimeK, 
dried,  Mid  IllllllWil  fluiwi,  W{  fltOTe*,  SO^  ntit<i,  eocoa-not*,  baz«l-nuto. 
wafarala,  «ltar  ttA^  lO;  pqifor,  all  kinda,  M  s  ptMh  luCDtto,  Ift; 
plami,  A*^ 8«  UMtf  onuges  sod  pad,  10|  nMm,  lOt  iM, 
60;  totaoHv naNmlMtand,  ttomparlK 


BANK 


RETUUyS  AND  MONEY  MARKET, 

BANK    OF  ENGLAND. 
An  AcooDSi  pazwwui  to  the 
•BliBg  on  Wodn 


Vt't  7th  and  Sth  Virtorta,  oap.  38,  for  the 
.-.[l.iy.  the  7th  diiy  of  Jn%  IStli 
UEPAHTMEXT. 


Notes  iamed.. 


OoTeiumotit  debt   11.0l5,lliO 

Other  taooriUee    3,9X4.900 

OoM  coin  and  biriUou  34,S£8,805 
fittw  boliioft 


Propri 

Beat   3,0iMj,179 

Public  ib-iKiMlw,  ia^ 

olnding  kxaheqaar, 

SariDga'  Baaka, 

CoauniBaioMn  of 

Ibtiiwd  DaU^  and 

dWidaadaeMOiita...  f.flM,11M 

Other  dapMlla  .  1 7.890,406 

Bevsn-dagr  aaA  attar 

UUa  407,(XI2 
4.'.,  729,471 

Dated  tbe  "^th  Jane,  1871. 


EUnaNG  UKPABTXBNT. 

£ 

.  14..-.-,:t,()0<» 


39,.'ir.!<,K05 


X 

GoTernoMkaaaoritiai  1S/J71,40.'> 
Other  soenriciee  ......  16,tJ«4,209 

Notca   15,413,435 

Qold  and  allTar  coin...  660,422 


GEO.  VORBBSkflfaM 


45,729.471 


IHL   t'l  t)  rOKM. 

The  above  B^nk  accounts  would,  U 
present  the  following  restilt • 


aude  oat  in  tbe  old 


I.I  IBlLmBM. 

Circulation  ;  :r cl.iding 

Uank  poet  billji)  

PnMia  dB|iaaili...„.M. 
Rtivata  dapoaito  ...... 


24,642.972 
9,C9U,I94 

i7,8ao,4a<5 


Tha 


ttaabaa» 


5SL223,B(;: 
tbim  Li»i«iti«a 


SMr.ritip'-   

Coin  and  bullion 


:;'>.ii»-m;u 

ai>,21»,l'27 


Thepi«oedin( 


S^»I,841 

i,<m.l7H  aa  stated  in 

f umAY  mawr. 
nWi  IshoM  «f 


Cipulaliun  M.1 

Publid  (la|x>Mil.s   

Other  depoait!)   

QoTemmeiit  securitif  . 
Other  aaenritie!!  


Raaarra 


4J1,I10 


374,»81 
4,M» 
589,441 


* 

S17.70S 
6lC«92 


TLo  following  ia  tlie  o£flcial  retarn  of  tha  ohtqiUB  nd  Ulb 
cleared  at  the  BankHrn'  Clearing-honse  :— 

Wm'U  anding        Week  ending        Wei'V  ending 
June  7,  Slav  81,  June  H, 

WU  U71.  1870. 

M  *  Jt 

Thmadar ............   17,918,000  ......   10^078,000  ......  11,491.000 

Fridi^  ...............   14,975,000  ......   10,US,000   ......  10,502,000 

Satardj^  ............   16,041.000   ......   l«JtM,000    l  .  Vl.'.ooi) 

Monday..   11,U3-J,IMJ0   Bank  iMlidajr.   .msi  .oo  i 

Tuaaday    14.J:>:i.ik)0    M.R-W.OOO    y.'jiH.iKHi 

*         "    ll.4y'.>.<XtO    .'!j,172,('00  .N<*l,tiiH» 


TeU. 


i;i,7,"ii,(H>9 

:  ^jjoctor. 


.....    tM«,-'>Hfi,(J(tO    7,0  71/ HI 

GKOmiF,  I  >KKnVSl ma- 
Bankers'  C!eai'in.i,'-hou3*',  J  mm  S.  IH'I. 
Tlie  total  since  the  )th  of  J;»ntiary.  1S71.  is  1,859.81 8, 000^, 
corap.iriAi  with  1  ,ri8:'i.  |i  i:  :,(K.H i  '  for  the  correspondillf  period 
last  year,  sbowing  an  increase  of  17<j,  llo.OOO/. 

Sabjoined  U  oar  uattal  table,  affording  a  comparativa  yiuw  of 
tba  Buk  nbuna,  thn  Bank  r«to  of  diaaoiurt,  the  pcm  of 
OobmIi^  tto  {Mb*  of  wboalk  aad  13m  iMdi^  aoc^ongii*  dniiag 


a  period  of  four  years,  correapondiBg 
well  as  t«n  years  back,  riz. :— > 


At  corrmpoDdlns  datt> 
with  I 


June  12, 

un. 


flrcoUtlon,  Indadln^ 


BHiknIeeralienBl., 

Mc*  of  Conwif  

AttcrtM,*^  I  rir*  of  nheus 
Bach*r'.irfi  TiPfcTi  ii'irti 

—  ATnt'.enlniri  i'i;tt>. 
CI««flnifl»''OM  wtiim 


19,S(n,»90 


r>,,.' 
!>»)! 


7J4SM4 

1Sj01I;«M 
6% 

Dill  xd 
5  b  St! 

i'l  ?t\  *■! 

Jl   IS  IH| 

ua  ai 


Jan*  10,  I  ■hnw  9, 


WTO. 


Jutift  7. 
1971. 


uMua 

1BMIU14 

ZUOUIS 

»  % 

9H  xi 

IS  IS  Sti 

11  IS  Iht 
IS  !<}  l.'i 

«i.i6iuxn  I  aiumtum) 


£ 

«.l»il.lM 
11.971. <i)5 

latOHsn 
nmMt 

aif  a< 

eol  04 


«  £ 
4UNMn  <  NffM^t 

14J4MI*  j  1M»«^7S 
17MUM  j  Ugltt4i«a 
W.TIMW  1&T««M» 

*  %    '   a  % 

•!|ad  I  atixd 

ih   U   '   4511  »I 

M  35    $5  Si  17J  J?!; 

12  n  a  n  It.)  iNfH  iiHisoj 
1 '  vs[  lit  vi  :nj  io;.is  lit  nj 

 6t.7MjMe  '  MM«  nn 

In  1661,  then  wm  HtUa  donuHid  for  wmuf,  onwpt  for 

Stock  Esclinng?  ptirposes,  bnt  tbo  vitlidnnrali  of  bollioB  for 
America  contiuued  oa  a  contideraUo  Mtlo. 

In  1868,  the  pariod  of  S  par  oast,  ooatlntiad.  The  Anatnan 
OoTernment  bad  just  deoided  to  tax  tho  coapona  of  the  debt. 

In  1869,  the  Bank  rate  was  reduce  !  from  a  half  per  cent., 
and  a  farther  redaction  waa  anticipated,  on  acoount  of  the 
rapid  accnmulatinn  of  monof  oad  tho  tmr  OoflalB  for  it  The 
discredit  of  tha  Fzonch  QoTernnint  ia  ooBaoqnnoo  of  the  re- 
cent elaottona  waa  increaaing. 

In  1870,  the  resourceg  of  tho  Bank  were  increasing.  A 
POnnka  loaa  of  10,000,000/  efhetiTO  had  jnat  been  brought 
oot  in  Paris  tmi  Loadfla.  oad  ww  ehiaflf  aobtoribad  for  in 
Paris.   The  Edncatioa  KU  WW  iMOliBg  with  gmt  dUkul- 

ties  in  Committee. 

The  amount  of  the  "other"  deposits,  as  comptnd  with 
the  "otbor"  seoaritiea,  ahowed,  ia  1861,  a  deSeieBflr  of 
8,914.678f;  ia  1869,  n  aseaaa  of  1.452,885;;  in  1869. 
a  dofioianer  of  162,025/;  and  in  1870,  a  deSeienc}-  of 
2.048,698L    In  1871,  there  is  an  excess  of  1,206,287/. 

DiscocKT  ASB  MoxEY  MiLBKirr. — We  have  itill  the 
sama  moaotoaooa  i^ort  of  dnhieaa  in  tha  laoaaj  market  to 
maka  whiob  wa  have  a»da  for  tha  laat  two  or  thrM  weeks. 

Money  continues  to  accumulate,  and  the  condition  of  things 
thus  brought  about  is  .so  abnormal  .■w  almost  wholly  to 
neutralise  the  apprehensions  enteitainod  about  the  coming 
French  demand*,  though  these  are  felt  a  little,  since  but  tor 
them  the  Bonk  rate  would  undoubtedly  have  been  lowered  ere 
thia.  Tluro  aia  oalj  aominal  ohangea  ia  tha  ^ootattiona  from 
laat  week. 

^Chougli  ili>'  CO  iige  of  boriaaas  has  not  been  ist'Diiibl y 
aff acted  there  haa  been  a  good  deal  of  speculation  in  to  tbo 
coming  French  loan,  tha  preparations  for  which  are  reported 
to  ba  wall  forward  at  VenaiUaa.  As  tho  tiaaa  of  iaauing  tha 
loaa  diawB  naaiar,  wa  Had  that  tha  oplalon  ia  aot  ao  ftnaly 
lidd  aa  it  waa  a  week  or  two  ago,  that  the  loan  would  have 
oomparattrely  little  effect  on  tbe  money  market.  Tbe  inoli- 
aation  now  is  to  the  opinion  which  W6  bavu  always  insisted 
on,  that  any  large  loan  operation  must  have  a  sensible  effect. 
This  will  be  the  ca:se,  allhoogh,  aa  is  feared,  the  terms  of  the 
isBoa  aboold  be  so  high  as  not  to  find  much  favour  in  London, 
when  there  is  a  great  de^l  of  distrust  concerning  the  French 
Oovemment..  If  tha  maun  is  aiaialj  subacribed  in  Fiance 
itself,  a  large  part  of  the  FtVoA  floating  capital  wbicih  is  in 
Loniion,  or  invested  in  Treasury  bonds  or  bills  oi  foreign 
Govcrniacnts,  will  have  to  be  realljicil,  ;inil  liu!  ii?maad  thus 
caused  will  cany  off  .some  uf  iLu  surpluB  from  Lombard  street. 
By  tho  same  operation  the  foreign  QoTemments  whose  credit 
is  30  largely  sustained  by  I'lmsian  capitalists  will  be  weakened, 
and  their  Monrities  loweced  ia  valna ;  aad  thia  in  tnra  will 
caoaa  aonw  additiontl  pieiwiw  in  tha  money  marint— bankers 
and  oth'Ts  -.vlio  hnve  made  advancis  requiring  ailditiunal 
cover.  Tiic  paymcul  morcvi-r,  bcaiiied  bavir.u  the  usual  effect 
of  any  moveuifnt  in  causing  prfssure,  will  prob.ibly  in,!  more 
felt  by  the  locking  up  of  a  pa/t  of  the  amount  rcct-ivud  in 
Berlio.  Soma  of  the  mon-.-y  {a  J  will  certainly  b«  u.'^eJ  to 
whiob  the  Berlin  Qoverameat  haa  alwara 
"  it  will  piobahlj  iaoraaaa  to  aa  to  bo 


rapleoish  tba 
kept  ia  aaihp 
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jn  propovtun  to  the  eiUautted  iMndraanito  of  Oemuay,  Md 
Mi  of  Pnarift  only.  It  eu  luadlj  b»  doobM  thamfon  tint 

a  large  loan  operation  by  France  will  have  a  sensible  effect, 

though  it  may  be  le««  than  was  at  one  time  apprehended 
because'  of  tlio  extraordinary  events  which  have  poBtponed 
the  operation,  and  led  to  the  pmant  extraordinary  arcumu- 
lation  of  nuwey. 

The  ehaagM  in  tbe  Bsnk  nftmB  thk  wetk  are  again  in  the 
direction  of  tiie  laat  few  wedn,  and  the  Bank  ii  etronger. 
The  bullion  hax  increased  87t,8;)U,  the  total  now  being 
2r),219,2L'7/ ;  the  reserve  of  nnK's  has  incr^aeed  518.205/, 
the  total  now  bein^  1 5,413, -lli.'i/,  i.nA  tbe  private  securities 
have  diuiiniabod  C10,r)92/.  The  deposits  remain  compara- 
tively unchnnged — Oorernment  depoaita  having  insrciwed 
451,110/,  and  private  deposits  having  decreased  5l7,71i>/. 

We  subjoin  our  nmual  quotations  for  mercantile  paper 
harinp  vunour^  porioils  to  ran  :— 

liaok  billk — °J  and  3  moblbit   2^  2^  per  cent. 

D*         4  BMBtin   ^  tl  I  purewt. 

De        9   —    a  pwent. 


Do 

1)0 


4  — 

c 


S  per  mbL 

3j  8|  per  eent. 

The  allowance  for  deposit*  at  the  joint  stofk  ban>!«  an  t 
Aacount  bouses  is  an  foilowa  :— 

Joint  iitock  IUiik»  nccall   14  p«r  cent. 

DjaoooBt  bonaea  at  call   l|  percent. 

Do  with  BevsD  days'  notioe    1  ^  y-cr  cent. 

Do  fourteen  days   I  ;  ;■' r  (■<•;:•.- 

The  disooant  quotations  correni  in  ttie  cbiei  coniineutal 

dtiM  aieai  foUotn 

Bank  Rate, 
per  Cent. 


iMs 
Tiaana 


l^ro. 


Aaaklbrt  .. 

Amaterdam 

Turin   , 

BroBseU  ..... 

MadriJ    t 

Ilmrhurjt   

.'^t  I'otorsburg    6 


1S71, 
Ij 
6 
4 

? 

6 
4 
S 


Open  Jlarket, 
jTr  Cent. 


1S70. 


1871, 

5 
»i 


» 


The  Baok  oi  HoUaad  haa  ndnoed  ita  lato  from  Si  to  8 
per  ceKk. 

Tu*  Stock  MiitKias. — As  was  the  case  last  week,  the 
general  characteristic  of  the  markete  this  week  has  been  weak- 
ness. Kzoept  in  a  very  few  cases,  the  actual  fall  of  prices  has 
not  been  gieat^  bnl  titete  Iiae  been  little  bayins,  and  anj  ten- 
den^  to  improtOBtiit  Ina  at  onoe  been  «]ie«ed  hj  tbe  nadi- 
aaia  c£  holdeni  to  realiae  at  the  pneent  top  prices.  The 
apprebenrions  as  to  the  probable  effect  of  the  French  demands 
in  causing  pressure  on  the  money  market  .mil  creMtlng  securi- 
ties which  will  compete  with  exiattng  isaucii,  have  been  more 
operative  than  ever,  and  tbe  disposition  generally  oa  tbe  Stock 
Fiifhange  hae  been  to  take  a  dejprcssed  view.  ThiecoDtinoooalj 
mrfafOtSaMo  weather,  whidi  throws  no  little  gloom  over  har- 
Tatt  prospoete,  is  also  haTing  some  effect^  and  tbe  labonr  die- 
pntes  tn  the  north  an  deo  thought  to  be  more  and  more 
tbieatctnc^.  The  dejUWlion  has  been  persistent  all  through 
thn  wef'k.  an<i  altboogh  prices  liave  been  firmer  to-day  than 

they  wLio  c;i  TiiurB,i.-iy,  there  has  been THy  Uttio  bosiaees 
done,  and  there  is  no  real  improvement. 

An  event  of  the  week  hae  been  the  issoe  of  •  "Sabmnrine 
Oabhe'  Tmst,"  on  the  model  of  tbe  Foreign  aod  Odoaial 
Oorernment  Trust.  Tbe  system  introduced  by  the  latter  tmst 
is  capable  of  considerable  expansion,  and  sLould  find  favour 
with  investors  who  are  wUling  to  ti^k  sometbing,  but  have  not 
time  to  Icok  after  the  detailed  adjustment  of  their  secaritics. 
Bach  trusts  enable  them  very  easily  to  distribute  their  risks. 

EaoLISH  OoTKSinfBliT  Skcckitiks. — This  department 
haa  diamd  ia  tha  weakaem  of  all  tbe  otheie*  and  the  decline 
for  the  week  in  Consols,  after  slight  flnotnations,  ia  for  tbe 
account  and  ^  for  luuccv.  The  tone  of  the  market  has  per- 
sistently bwn  we.ik,  and  tliere  ia  little  doubt  that  quietly  a 
good  deal  ol  preparation  is  being  made  for  the  probable  oon- 
tiogenciee  of  tbe  next  few  weeks.  It  is  observable  loo  that 
oontLuntelbQlehave  been  ratber  more  in  demand,  from  which 
the  inference  may  be  drawn  that  eontfaental  o^talista  are 
alio  making  preparaKooa.  Dnring  Mie  war  there  wae  a  good 
deal  of  foreign  investment  in  English  Oorernment  secrrilies, 
end  the  reaUsations  which  were  beginning  when  tbe  Paris 
insonaotion  beoka  oat  an  tifgmatif  baiag 


Subjoined  i«  a  liat  of  th0  highest  and  lowmt  pdow  of  Goa< 
sole  OTerr  day:—  ' 

COWBOIA  . 

MoRcr.  AO 
I/i«re«t.     HIrhMl  LmmH. 


Raturdaf    Mj 

MiMidiy   f'l;   

TufwUy............  ItJ)  ...... 

Wi  iiijcwtaj  eu   

Thuriday  SU  „.... 

Fri  Uy   ..,„,  »U   


VI  i: 


91* 


HlgllMt. 

...  9U  . 
...  !.I3 

1« 


»U    »1!    lar  u.  i. 

Sli    sit   ••—    I'lir  lu  ^> 

fili          ni        |iu  w  t« 


.|-i«T  BIU.. 
Marcli  At! -J  Juot. 
psr  t.i  ft!  pa 

I'nr  <<■  i>  irm 
p^r  to  jitn 
pm 
pa 


The  following  are  the  changes  for  illA 
latest  anoffieial  prioee  for  .quotation : — 


Cwmniti  lor 

VI  to  (July) 
Roaucnl 3  % 
New  a  % 


rin«lTi»  PrWi 
l«M  KrMny 


Vli  J  X.1 
91}  ]  x<t 


Hunk  Moek.  U>t  .nv  tkiut  t(  '.,   

Ditto  S  %,  red.  nt  p»r,  Julv  &,  1>*> 


Cl»«lDg  IVIo« 

iMt  lUy, 
...   »li  ) 

:::  rn\>' 

..  nil  t 

...   2S5  7 

...  an  10 

nil  12t   ■>.  US||. 


Inc. 
M  Dec. 
-  1 

:  ^ 


ExcHBQVKB  SiLiA. — Par  to  m  prem. 

lixcfnCQTnEK  'B<nrss.— <A-  PnlfMBontary  retom  hn  jut 

been  is.-nied,  stntinc;  tbnl  during  the  current  financial  year 
700,OUO/  of  Exchequer  bonds  will  come  due— that  sum  being 
payable  on  28th  Uaieh,  iBTti  'aad  being  ae  yal  "mpioiided 
for."  .  . 

Obumaii  OovmniBrT  ,  8eoitsitibs.^— Tha  foDawiig 
ahowa  tha  diangea  for  the 

IX<lftwMS4 
,.  laatAMv. 


nuM  I    loe  I 

Naw  CmIukI  i  >.  in«~.lid«i«d  Bmidi — .  U7\  »i 

New  8«iit>i  W«lc>£  %  Bonds  \3S^  to  liiW  in:  S 

San  'cMit  A  %  Honils  tNTA   IVt  S 

QiM«mUtMlQovi'riiiu>-me  "„  Uonil  .  lifiWi  i:n  U 

VieloHatt*   IM  11 

tHtie  Hew  6  %    m  r. 


ClesewT* 
ttUesyv 

m 


— ...  tee 
 ^  MS 

101  i 

  net  lU 

  iia  11 

  loU  H 


sc9i» 

n 


FoRETOW  OoTEBXMBur' 8»cmuTiE8. — The  weakness  in 
thia  depattmant  baa  been  ganeral,  though,  as  will  be  observed 
from  oar  anial  •ompiiative  table,  there  ia  no  material  fall  for 
the  wnak.  "Brntiaa,  Taiidsh,  Italian,  Spanish,  and  Ar- 
gentine^ haft  3l  ensured  in  some  degree  (with  the  exception 
of  the  Tuikish  C  per  Cents,  of  l>jl  and  1858,  which  ars 
better),  and  the  new  loans — Argentine,  Brazilian,  and  Coeta 
Bica,  and  Spanish  Nat'onal  Laniia  Certificates — are  also 
lower.  The  Franob  If ational  Defence  loan  and  Bentes  are, 
however,  bigber  for  tha  we«|^  owing  to  the  more  farourabla 
nfortiof  lbaa9t«Viie<<«d«r,iA  jPa^  and  the  tidiogover  of 
the  difiealty  about  the  Orieene  prinoea.  The  Fmteh  National 
Defer.oo  lo.in  La.^  also  been  improved  by  the  annonncement 
that  it  is  to  Isa  quoted  and  de.alt  in  on  tiie  Paria  Boursd.  One 
or  two  Russian  Bt<jck»  are  also  fractiooally  better.  The 
wealuess  of  tbe  market,  however,  has  been  largely  shown  in 
the  dintiantion  of  business.  The  state  of  dealing  is  not  snch 
as  to  favour  a  panio.  in  tbia  or  other  departments,  and  the 
depressing  iaflatmiM  ai  woffc  h$m  not  ao  madnd  an  aStet  u 
they  usnidlj  hafo.  The  better  opinion  ia  thai  prioH  most  for 
a  little  while  gndnaUy  tend  downwardi—that  BO  teal  in* 
provement  eu  telle  placa  tin  tha  IVaneh  demanda  aio  dis* 
posed  of. 

Nothing  more  haa  been  beard  of  the  TnrUah  loan  this 

week.  We  understand  that  arrangements  were  actually  cop- 
eluded,  as  the  telegraph  reported  last  week,  but  that  a  hitch 
haa  since  occurred  which  will  delay  or  prevent  altogether  tbe 
issue  of  the  loan.  It  is  announced,  however,  that  the  Turkish  | 
Ambassador  in  Paiie  will  forthwith  proceed  with  the  overdue 
drawings  of  tha  loane  whiob  an  drawn  tbeic^  and  this  has  had 
a  good  effect. 

The  fulluwing  are  tbe   cLanges  for  the  wad^  taU^g  the 

latest  unoliicial  prices  for  quotation  : — 
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The  OoiU  Bioa  Iomi  ii  now  2|  }  pram.—*  fall  of  1  for 
ihe  week,  and  the  Spaniah  National  Land  CertifioateaU  at  11} 
prem. — a  fall  of  J. 

The  CommitUe  of  Turkish  boodholdeia  of  1862  bavo 
noalTod  advic«8  from  OonetantinopU bcm  ]fr  Coortenay  thM, 
on  the  30th  oU.,  the  ttUtl  itagWMfi,  on-  bebalf  of  Her 
MajMty'B  Ambundor,  pramtod  to  Hia  Hifthnaas  All  Paaha, 
Oi;\n  1  Vi:;ii'i,  Mr  C.  Hanson,  Mr  Ileald,  an  l  Mr  Court^enay, 
thf  Edl'IhLi  LUMrub'TH  ot  the  Syndicate  for  the  lo;in.  Mr  Ujnson 
ataled  to  Iv.-i  II  ^-hnew  the  object  of  this  mission,  ani  wound 
op  by  Baying  that  had  their  miuion  been  in  the  remut^^st 
degree  hostile  to  the  QoffmsMllt^  he  would  nerer  have 
■Uowed  Ilia  tuune  to  WjpMr  M  •  mimbir  of  tho  Sjrndioate. 
W»  ffirincM  veplicd  tbot  it  nw  *lw»jttli«  daain  of  the 
ImpeiiaT  Ottoman  Oovemment  strictly  to  falGI  its  enga^je- 
menta.and  that  he  trusted  matters  would  proceed  tiatisfaccorily, 
and  that  tbey  should  meet  with  no  difficultios  on  tho  pnrt  of 
the  IkGnister  of  Finaooe,  to  whom  he  would  speak,  and  he 
would  srraDge,  if  poiriide,  for  riMOtisgfor  Saturday. 

ExoLiSH  lUiLVATt.— Tida  OMket  baa  been  tho  flatteat 

of  all  the  great  deparlmenta,  and  there  is  no  real  recovery 

to-day,  though  prices  are  steadier.  The  grea'est  fall  is  in 
Motripolitan,  which  is  8^  lower,  and  Metropolitin  District, 
which  is  1} — both  stocks  hanng  lately  been  largely  oporate  l  in 
for  a  rise,  and  renewed  apprehensions  of  disputes  having  been 
felt.  But  the  fall  haa  extended  to  nearly  all  the  leading  stocks 
— North-Eaatem,  LowIob  ud  HortfafWartaoi.  fTalertimhw, 
Qmtt  Caatera,  Oiwt  Weatera.  laada^fo  and  YorksUni,  ud 
Brighton.  On  the  other  hand  there  is  a  now  rise  inSouth-Esatem, 
h  which  there  was  a  jrood  traffic  rpturn,  and  which  will  benefit 
lorgelj  by  the  reopouin^  of  cijmmuniealioM  with  France. 
The  anfavonrable  weather  is  generally  acting  injuriously  on 
nulways,  as  it  most  diminish  the  summer  passenger  trafflo, 
and  the  northern  goods  lioes  are  threatened  by  the  strikes. 

Tho  following  ahowa  the  principal  chaogea  in  the  ({aoia- 
fiaaa  of  ordiauyalooki,  coBparingthe  latest  nnoffldaSprtiwa : 
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Tbe  quotations  for  the  leading  dobantn*  rtoefei  ooaapaTo 
as  follows  with  laa(  week 
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ItatnfioJIIsn  DIaiilct  «  %    1214    lU  i   

The  tra£Qc  r«tarns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  ia  aabjoioed  (including  tho  prin- 
cipal railways),  aaooaatod  for  the  week  ending  JoM  8  to 
845.168^  beiog  an  iaonaao  of  66,5262  on  tho  «omnoad^{ 
woek  of  laat  year.  Tho  aggragato  noeipta  of  tbo  liaU^ywr  to 
date  are  DOW  15.132,422/,  being  an  inoreaaoof  918,9S3/  on  tho 
corretaponding  period  of  last  year.  The  principal  increases 
for  tbe  week  are— Ltncusbire  ar.ii  Yorkshire,  25,118/  ;  Norlh- 
Eastem,  10,991/;  Midland,  9,0S8/;  London  and  North- 
Westem,  7,109/ ;  and  South-Eastem,  5,842/.  In  Brighton 
there  ia  a  decreaao  of  7,212/,  and  ia  Qteat  Nocthoca. 


Th<j  follovring  showa  the  details  of  the  increase  ( 
oaoh  OMO  for  tho  wook  and  fw  the  whole  period  ; 
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84,-.,:rKS    +6G,526  ...  15,132,422  +918,9S3 
*  Thn  ii^f:r«j[ate  in  -ho  ctuta  of  tjeso  companies  i*  reelioned  from  tlio 
l»t  "f  F<  liraury.  1H7I. 

The  number  of  pasiengors  conrerod  over  tli<?  M'?tropolitin, 
the  Metropolitan  District,  the  St  Java's  Wood  aD<I  the  Haa< 
mersmith  and  Oity  Bailwayi  daring  Whitaoa  wook  in  tho 
following  yean  wero  M  vador:— 1861^  484*900 ;  1867, 
."0.72(1:  1868,  650.746 ;  1869. 907,687 ;  187%  1.048,986; 
L-<.71,  1.122.814. 

Foit: :!i,v  AMI  CoLOxr.vT,  B.vinwATa. — The  following ahows 

the  changes  for  the  week  in  this  department 
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Amehicax  Secdbities. — There  is  no  feature  of  importanee 
to  not?  in  this  doMrtaient.  The  upward  tendency  in  the 
▼alae  of  FiTO-Twaataaa  appaaia  to  be  for  the  moment  checked, 
but  tho  toaa  of  the  naifcrt  ia  Tesy  firm.  To-night'a  oloaing 
prion  eOiapHO  ai  fbUom  with  la.it  week's  currennies  : — 
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Erto  Sharva   

lIHnnik  I'rritral  >K%n!4 
HnM4iliu<'>'  !i .)     .Surllnit  Baola,  1SU0.„ 
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Joint  Stock  Bask*. — A  atL-ady  husineaa  ha*  been  trans 
acted  in  the  sbares  of  the  leading  banks,  and  the  result  of  tho 
week's  operations  upon  prices  are  favourable.  An^lo-Au-ntrian, 
Now  Zialand,  English,  Scottish,  and  Australian,  London 
Ofaariend  of  Aoatralia,  and  Oriental,  have  advancad  ^; 
Anglo-Sgjptiaa  and  C&tv  ^  aadPraTiaoial  of  LcoUad  (now)  1. 

Berlin  adricee  atato  ttiat  a  now  eotabliiheaonlb  oatittad  tho 
Bnagian  London  Bank,  is  about  to  be  formed,  with  a  capital  of 
7J  millions  of  roubles  (1 ,2,')0,u0(.)0,  i"  shares  of  roubles. 

TbIiEOBAfiis. — Cable  uharc-s  have  again  been  in  reqnest, 
and  Anglo- Mediterranean  hare  advanced  7.  Submarine  shares 
are  nominally  10  higher.  West  India  and  Panama  show  a 
riio  of  Ii  /^ngf^hmv^  of  i;  Ohio*  8abmaiia«k  Ooba, 
and  Onat  l^rOttn  of  4 ;  IbiMiQw  and  AlgMda  Iwfa  dacBnod 
\  ;  Silv.^r'?  Inlia  Rubber  Woris  htm  glfW  WOJT  ^ki  »nd 
TelegrapU  CotisVruction  |. 

A  prospectus  has  b«en  iHauid  of  a  Submarine  Cablee'  Trust, 
of  which  we  give  an  account  below  in  our  Notices  and 
Beporta.  So  far  aa  we  laarn,  it  is  likely  to  meet  with  some 
favoor  among  investors  who  hare  already  an  inolinatioa 
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towarJi  gecuriti«8  of  tbii  descripHon.  Althoajjh  it  is  qnito 
true  that  indivijnol  intertcra  can  diitribute  tlioir  riaks  mor* 
eaulv  in  tt'U'fjrapL  (•'nan:-*  than  tht^v  could  in  forci^'n  ? ci-uriticK, 
OD  account  of  the  email  amount  of  mo«tof  the  sbaros,  yet  this 
is  a  sort  of  labour  wbidi  mnji  ipTMton  are  well  inclined  to 
have  dona  for  tbam,  and  for  tii«M  tha  tnut  will  ba  quite 
raitalil*.  Tba  Moirity  liaa  oartaiafy  mbm  titk  attaebed 
to  it,  not  arising  from  the  mechanical  aatwa  of  the 
ent(rprii«.  which  appears  indeed  not  to  be  riaky  at 
all,  tkiit  from  the  commercial  contlitions  uf  succcps.  The 
pxrlusire  eervice  of  a  ri:h  commerce  is  necessary  to  profit : 
Yixit  cTerj  vabiable  monopoly  is  sore  to  be  attacke<l  ju»t  an  the 
Bist  Atlantic  ooupaniet  had  their  monopoly  inraded  by  the 
IVeoeh  Cable  Company.  There  is  a  margin  of  difficulty  how- 
ever in  attacking  a  mODOpohr  wbiob  will  be  the  prolastioil  of 
existing  companies,  and  unfortnnately  the  profit  In  Mvsral 
instances  has  bfen  a  gooil  deal  smaller  tban  was  anticipated, 
and  does  not  invito  attack.  This  misfortiino  is  not  wholly  a 
lo*''.  There  will  he  an  interTal,  during  which  an  increasinp 
profit  may  be  enjoyed  with  safety.  Submarine  cables  are 
tbns  quite  suited  for  a  Trust,  and  inrestora  will  only  re<iuir<> 
to  keep  ia  view,  what  w«a  also  aasded  in  the  case  of  the 
Foreign  and  Oolonial  ^wst,  tiiat  tbey  are  not  to  trptet  all  the 
reversion  whicl:  innv  ;iccnie  if  co  particular  investon'nt  faiU. 
They  must  no'  into  a  Trust  because  of  theri»k,  and  then  ex- 
jM't  tiiey '.vii[  pfi  a  pro  tit  which  can  only  arise  if  tha  daager 
feared  does  not  happen  in  any  single  case. 

The  traffic  receipts  of  the  Falmouth,  Gibraltar,  and  Malta 
Oompaay  for  the  month  of  May  amoanted  to  7,263^  15s  id. 
The  traffic  leeaiple  «r  tha  BritiHi  bdiaa  Sabmariiia  Oompony 
for  the  month  of  May  amoimted  to  10,758f.  The  traffic  re- 
oeipts  of  the  Marseilles,  Algiers,  and  Malta  Company  for  the 
month  of  April  wtTt;  .HK5/.  The  traffic  receipts  of  the  British 
Indian  Extension  Company  for  the  month  of  May  amounttd 
to  -l-SSG/.  The  telegrams  on  the  Great  Northern  Telegraph 
lines  during  the  month  of  May  were  37,1'J2;  and  the  esti- 
mated levenoa  was  108.749f  (4,150/),  against  34,005  tele- 
prams,  aad  92.409f  (8,6960  ia  May,  1870.  The  total  re- 
ceipts for  165,19S  telegrams  from  the  1st  of  Jsonarr  to  the 
end  of  Mav  were  l^r.^nOf  (18,(UI8/),  and  for  12C.57(»  -ele- 
giams  in  the  same  period  of  187u  ;J-I7,a88f  ( 1  J.'.nio/),  ihow- 
ing  an  increase  of  ;i8, ('.22  telegrams,  and  1  r.'.STlf  (  1,7".'')/ ) 

Mijrsa.— The  leading  changes  in  British  mining  shares  arc 
a  deolioaaf  5  in  Di  vcn  Gr>-at  Conbolh- ;  o  in  East  Lovell ;  1  id 
Van }  aad  8i  in  Wheal  Baasett.  Tin  Croft  shares  have 
advaaecd  1 ;  and  Heved's  Foot  2,  la  the  foraign  maikot  we 
note  a  fall  of  2  in  St  John  del  Bey  and  Eberhatdtn,  aad  of  ^ 
in  Colorado.    General  mining  have  risen  1. 

The  following  miniag  dividends  wan  dadaiad  dnriag  the 
month  of  May  :— 
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X  » 

0    10,600  0 


s**Me*«* 


a,7A0  0 

*jm  0 


9  .........   Mio » 


0 
0 
0 
0 
0 
0 
0 
0 


!,«» 

1,U« 

l.otm 

l.OtK) 

100 
1,965 


TotsJ    4I/)17  IS  0 

UiacKUiAiiEODa.— Tb«  changes  in  this  department  have 
beta  aether  n  tun  era  us  nor  important,  hut  a  fair  average 
bnsineM  bas  been  transscted.  Auutnilian  Agriniltuial  shares 
are  i  bottor  ;  Fcreign  and  Colonial  Trust,  and  Union  Steam- 
ship, 1  :  iVninsuiar  u  nd  Oriental,  and  Hhymney  Iron  (new 
shar'  h)  have  given  way  2  and  1  resrectively. 

£\cuA>aEs.— Bills  npon  Amsterdam.  Botteidam,  Antwerp, 
and  Brnssek,  hava  bam  wore  in  demand  mbco  last  week 
I    Tba  tcndeia  for  400,000/  in  bills  on  ladin  wen  n> 
erived  on  Wednesday  at  the  Bank  of  England,  when  the 
amounts  allotted  wer.^ — to  Calctuta,  :lM<»,n<>0/,  ,ind  to  Bombay, 
Itl.tMU!/.   The  riuiiiiiiinii  price  w.-i*  lixed,  as  hnfore,  at  Is  loid 
ou  all  the  Pn-siiif-nr ii's.  and  tenders  on  C.ilcutta  ai.d  Madras  at 
j  Is  lO^d  will  receive  about  15  per  c^nt,,  and  on  Bombay  at 
'  that  piioe  about  31  per  cent.    These  naaUa  show  a  further 
•  increase  in  the  demand  for  means  of  rcmitttance  to  the  Esst. 
BtLitm^Tb*  frilowing  is  (i^en  from  the  oircdar  of  > 


Messn  Fixley,  Abell,  Langley,  aad  Bake^  OB  iho 

in  bt}llio%diBing  tjie  w^k  ^-^^  y  i 

Gold.— There  is  no  change  lo  oiir  ns^st  to  ratwrt ;  there  is  not  the 
slightest  denaad  for  export  to  tbe  eontiaent,  aad  all  arrivals  go  to  the 
lUnk,  the  anmrnt  pordtisaed.  sines  the  1st  iait.  bsiag  SrSjOlW;^  ea  (he 
other  hand,  sovcrsigvs  te  tkai-vslae  at  tSOflW  bf^.bsean* 
and  Mnt  to  the  Brazil*,  tbo  Cape,  and  llanrifiss.  IPebava 
abont  l(>a.CKlO/  from  New  Yoik;  ia.OO0Hw>m  MaMiemas;  7,1 
tbe  West  In'lioH— t.  l.il.  I.'O.'iiNi/. 

Silver  h»»  U]>  ',11  l}ic  iircj'Tit  ninictaiiiL-J  it^i  rnlue,  ric<i  :-  still  quoted 

1.1T,IMH»/'  Sj-r-f"  fri  rii  riiitiu  ;  !  ll»,iili<»^  fr.  ni  Now  V,  rk  — -.i  Ir.l,  'j47.'HKi,'. 

Mexicun  Dollara. — The  old  coirngo  hu*  pxpericuwJ  a  r.ito  t«6y|<lper 
es,  uaA  A»  new  haa  alighUy  reesded  ia  valee^  vis.,  to  £9{d  per  ot:  tba 
fseaiar  bsing  in  deassad  for  Obiss,  the  Utter  belne  taken  for  the 
Siraita.  We  eoatinoe  to  receive  varions  paroeto  from  New  York. 

Eaebsnce  on  India  for  banks'  drafts  at  (90  days'  sight  ia  la  lojd  per 
rupee.  Tbe  India  CoudcU  drafta  were  allotted  yesterday ;  the  mtoi- 
mum  WHS  Axed  as  tiefore  at  la  lU^  per  ra(we.  Applications  on  CaloetCa  i 
at  1m  liij,!  r<'''r-;%-iMl  I5|irr  cent,  ana  on  Bombay  at  that  nnceaiMMt31| 

etr  cel.:.    T:u<  luix.unt.^  allotted  ■swi  CaLentta  tOJOOOfiUHn,  aad 
f'lliblly  i<l,l(i>ll,(KK(  Tt.  1 
lij'iia  <ioTeiTiuj<iit  I.'.»ti  N'.itrs  .ire  "lightly  tirmcr  in  price.  We 
'juote  tbe  4  per  Cents.,       ;  tb«  5  per  C«iii«.,  \00^  ;   nnd  itu!  uj  per 
Conta.,  168t 

QnoUliims  far BaUen^— GeU— far  gold, T7i  Sjd  to  77a  9d  per  osi  ltd; 
ditto  rvflnable.  77a  lid  per  OS  std;  Booth  Aaeneta  dosbloons,  74eul 
per  oz ;  United  States  geld  eoin,  7<ta  M  par  08.  Snver— Bar  Mnt, 
ia  njd  pores  sld|  ditto  eoalsiaio(  S  ndns  ftld,  Ce  Ofd  te  «s  U 
per  o(  eld,  last  peleo;  Meiiesn  deOon,  to  4s  ll|d  psr  «a,Isst 

price. 

According  to  the  Ga^ettt  return  the  imports  of  the  predous 
metals  into  the  United  Kingdom  during  tba  week  ended 
Jnne  7wet^-gold.  846,418/;  silver,  241,8451  The  exports 
were— gold,  10,550/;  silver,  119 

The  sum  of  20,000/  in  gold  wa«  tent  into  the  Bank  to-day. 

F.iii.i  KES  .K•s^t  EMii.\RnA8RME>T8. — At  the  examination  of 
^lesarH  J  iTrey,  of  Compton  House,  Liverpool,  the  statement  of 
accounts  ghowed  the  followinp  particulars  : — 

List i-.litii'K  to  nnsecnroil  creditorm,  l'»),7l!1/  I2«  •♦il;  ,  re<litor«  psrlly 
iK-ctirnd,  l.'lo :    Imb     by   c-titujit«U     valm-K     cf  »eouri;ie8, 

l.s,;j."i7/  tOs  'M  \  iJtbcr  li»tMliti*i>.  ;)1.0<W  7^  7J  ;  c  rinUti  r.*  tor  rtntu 
rut<-«,  tuxc^.  anil  wiipas  I  '•>*  K-'ii;  liabilitiei  ■  i.i^U  disicctinVtd, 
1  IS.O.'i)!/ 3«  Od,  ol  wbicb  it  it>  expected  will  rank  againii:  the  c«t«t«v 
97,142/  es  8d— tstsl  debts,  807,700/  18s  4d.  The  smIs  mi-By 
iSeek-ia^mda,  at  sost  priee^  96^1^7/  do  4d,  nsMiiislid  to  pndws 
«it,liai/  IBs,  ainoe  vahied  at  5&,'mi;  book  debts,  abont  09,71 1/ 1 U 'd, 
e«timated  to  pnidaee,  33,017/  Us  2d:  easb  ia  band*,  7/  15«',  billH  ol 
rx  lijiriLT.'  or  other  Bimilar  &eeuritief>,  ,1.t>91  /  1 7»  3<1,  eittimnted  to  prodnoa 
:.'>4-i  •^■i  lid;  lumituro,  Bxtnren,  and  fittingn,  ettimivted  to  prodnee 
Ui.um/i  prcperty,  SSO/— total  asaels,  10^,778/  lU  M.  Tbe  pablie 
•aamfamliiui  of  the  bsoikrapt  stands  adjoiuaned  natil  tbe  IWtet  Ken 


NoTK  CiK<  iT.^TioN. — The  following  statemuit  ebowg  ths 
.average  position  of  the  note  circtilation  of  the  countiy  during 
Mar.  a»  compared  with  tba  pnvioni  month.  The  fnU  dttafli 
will  be  foiud  in  another  page > 


Maod 


Bank  «!  F.ngliind  

Private  bankx    3.;>l*5,8«l 

Joint  atoek  baak»   L',:;S8,040 

Scotch  banka   74!»,  27 1 

IrUh  banks   (;s354,494 


-Average  Circulatioo.- 
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l'l.77«,18» 
2,784,277 
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M<y. 
X 

24,94a40* 
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•VlM.ti-i' 


Total 


42.56S,78t   ...  WmfH 
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CSSCULXTKaC  CF  BANKS  IN  THE  UNITED  KINGDOM. 

f  Am  At  LONDON  OAZNIS^ 


VBIVATB 


Anthor- 


ATBiAai  CiaeiltAiMr. 


VaMdck  und  BIrImwxI*  n^ti  

B-f  wHiili-  ftxai  

HnKunI  Bank   

B<i->~«!f  r  and  Oxf<inlililr«  Bank   

H  'f.i.in  Htnk  i'  l«y|W<ICtl^iiNt«...i- 
HuK'ta  II  uk  (Ok  tat  Cmi  - 
Br  ilfwiilrr  Bank...... 

9tmt  \  nmk  _ 

BnMl«r  awl  nridipMtlhl 
BiKkiaiti'am  Bank  ....... 

Burr  mA  suflaik  B«ak.. 
iMibafT  Bank 
BMbwrOMBMk. 


BcdfofMtaiMibMa 

BfMim  OM  Buk . 

Brlu'h'oii  Vn\fn  Biiik  .. 
Ds'linirtou  ui'I  l)rlll-l  t 

Uurv'  rtatnt  K<liiiuud«  Bank  

C.ttl.riO,'.  B.ok  .   

rain^rUI^*  iinii  t'iimbrWf«!.i!iiro  B.luk  .. 

Cau  CT-lmry  B«ti«  _  , 

Carnurttifii  n*M*  

r.il,  li.mr  Kuiik  —  

Vol    flfT  /in']  K-9>'a  Bank..!*  

(■«rnl«fc  H  »«.  [ r;ira 
I'itr  llnik.  r.l. 


Cravcji  liftuk.  s.'ttla  , 
Darby  Bank  (W.  «nt& e«HI«Mi4C(0 
Dirbf  Bank  <.Sam«l  laltk  Mi  CW 
OMtjr  OM  Bank 

DiiJaM  •»!  wntridn  Bnk   .^^ 

I>|M  BMk  ».......».....-.......«>..........«< 

I>af)h<(tDii  Bank . 
DvTunpcrt  Bank  . 


north^ai.r  or.l  Bunk  

Ka-.l  I    riwill  Kn  k,  l-i-kfurd   

F.aai  K.ilii  .:  iv.ink,  fl  vviluy. —  

Km'^x  nTi'i  lliihof  «  ^lortford  Bank 

V.x<!t-T  t'Ank-....  

Fanitian  

FavvrMN  m  U^Liik  . 
Go  ■Imttitr  Bnnk. 
Cu  I'Ifot.l  Hank  . 
OrnnituiTB  Bnnk  ....m 

Uull  and  Kii  , 

IIuuiiuKiton  TowB  and  Ccnnty 

Hanrtofe  Bank  -  

-     -    -         Htlfhlu  Bank   

 Bnk    1 

wieh  unt  NM'ibani  Market  Bank. 


KldRtwi  awl  RaiiBonhira  Bank  • 

Knnretb-tifo-Jirti  <  Hit  M.*^k. . 

K«u  lat  Bank   

U-ccIt  B.iik   

lAfU  i  ii'uu  Bank 

lAi  ■  <1.M  Hxok  

Law.  >  ll.il  Ba  >k  .... 
Ltnri^iri  Bunk 
UajiJoTi  TT  inii  Li<ii41to  Bank 
Louchboraafn  Bank 

Lyounaton  Hank  

I^an  iU'icte  and  Linco'n*Mr«  Baak 
Lvnn  Kt«i«  and  Mvrialk  Baak 
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If  MteattMbln  1 
Mloor*'  Bairit... 
HoamnNkOMl 
Nnwnik  T 
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Ntwbvry  Baak..~.........~., 

Ntarmarkat  Raak  ..... — ., 
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-        -  -i»r  ■     -   -  - 
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Wlaakaalar.  Almfard,  and  Altoa  Baak 
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HUt1SHFTI>(DS,  INDIAN  GOVERNUEi^ 

•""         ^SECURITIES*  4a  ':<'l 


CllMlBf 

Pitow. 


Aurll  C  0«t.  (... 
AprU  b  OcL  «... 
JaB..5  Jaljr  t  ■■• 
Jm).  t  ssIt  i  ..> 

5  July  5  ... 
Ju.  &  Jn>T  A  ... 
Aprils  Oct.  5... I 


So  (or 

3  per  Cam. 

N«w  3  per  CH.i.«X.ii..i^i<ii 
U«ai    —   ..;..4  <iu>.  M»< 
Da  4         . —  Ab.  II 

Do  •     —   J*a.  II 

aanltiM  Jw.  liMi 

Do  Apr.  MMl 

D*(R«ia-'&'ryi.i  Anr-UXKl 


ail  u( 

PI)  911 

»l|  »u 

»1|  8li 


Jwic  II  Uot  11 


J*n.  t  Jaly  S  .>. 
J»n,  *  July  i... 
A<>rU  S  Od.  S... 

iVb.»'An«.3i 
lt«y  «l  N»T.  30 
JuMl  Dte.  I... 
JaiMl,D«- 1— 
Jot  I  Dw.1... 
ntt.  M  Auc  le. 

Har.tl  S«pl.  ail 

Utr.  n  8«i«t.  a« 


I*  P 

Ilfai*!(  Qavc  Hkcluhkk  I 
India  tUodl,  lui  %  Apr.  1m7  |.  .- 
Uo  S  %   Jo  v.l^M'  1<»} 

Uo   Oct   l-J?  IDlt 

Da  torac'd  Ptp>r.  t  %  I  u:i 

Do  do  .5  %  -  J«n.  Mil  .. 

uodoiit  ■)»  M»r.i»r» 

To  do  &  %  IUpeeDtia..lim 
Doda«%    "to      ■ — 

I>oIMot.S%^Aik.1 

MlKULAiniOM. 

JutUA  Ort.t._iBli  ofF.ticind  St^  %  lM« !  <'r : 
AyrOJ  Oct.  l.„|Ciiiii»iiw  t     Ho-mIh,  rr.l  4.j 

I  Domlnlim  i.H.iui»l«  In  I9n«  ...  „. 
Artll  I  f>e(.  l..,Ci-ir|Hiiof  Lou.  UJ<.  1»77.W'W  UH  l<>:t 
.lone  1  Drc.  1  ...|    !>•>        Jo  I^rn.  4|  i  1(11'  litl 

,I|vii.  *  JbIt  o  ...!    I'o        iii>  l-ii  t*  "«  SlU'l  -i 

'  Apri"  i  i>,  t.5  ..     ri..  l-^-.!.  I'  «   

j  .Un-.VM»-Ilv.not  Vl.ir  .p.M,,!  ,4  Wri...     ■„  -ik.  u 
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IK.  1SI57   »  % 
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no  WW.  

Do  KOf  ^. 
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D»  ."H<:ii'  

ijii  111  If  „ 

Do  HiW 


17!  l*-) 


8  m 


Oct.     Do    7  % 

.,,.„  ri„  iGor,  Hall  1  ,  „ 
;»Jai..     Do  .J  ,^,^trc,J-  7  % 

FrincliSm.lv fir.  6  % 
Oierk.  lfH-ili,ix 

Coupon*           S  % 

Do  C<jup<  na  ... 
Krb.  Auc- rot  appll'il  Gualrniala    6 


n  m 

•*  «5 

sa  83 

fli)  PS 

111  Vi 

».t  lli 

»1  7»i 

ica  iiM 


Aprtl 


Ovi  3 


Jan.  Jalyi  S 


Jan. 
Jan. 


Jaly 

Julyi 


April  Oei.'CjM, 
F»l>,  lt.7l|  . 
Jan,  l>«7'n 
Jan.,  1m;7  r.'ne 
April  lK...n'nc 
Jail.  Jaly  | 
r<l>.  Aug.  1 
Jime  l>«c  .. 
Jon*  l>oc  .. 
Jaoa  Dee  .. 


Srpt     Do  liM«  ....  «  %  n  7i 

...    HonduraaOoifiiiL  I 

.  Hallway  UmlM  %  W  U 
•Dm.    DoMOi...........      iM  ts 

...   '  DallMI  ,et  M 

Do  l!l<7  <«'«»«» 

■Dec     I>o  IH7I>   10  X,  81  St 

'Iter,  ilulion.  Uirxinoi.  | 

Hal  »ay           S  %  iSt  (7) 

'Jan.      Dii  I'^i:.   _  4  %  Ml 

1S73  Jill  ill    »  Si  lio  1 

...    Mpxitah    3  % 

It..  I -.1.4    3  % 

D<i  \  u-.-t  uMich  «  % 
'Jan.  Mantcvuin.Kurjin.  tl  ',,  ...  ... 

Aug.  XooHah,  luiptiial  0  %  i-7  h'l 
„    Kewgreaada.   »} 

iy> —  3  %  3><  hi 

Uo  Iftierrcd  ...         Ill  II 
lLoilWnta.1 


iti  ir, 
ti  •) 


Do  ls7<» 

i|t.  ...  Mr.  73     l>olh7l  .-.™, 

Do  li..  UtI  

Jan.  Jnlv   ...  I    ...   igof.  Dorokaco..... 

June  Doc.  I       ...   {Xiuiilnlaa  -. 

JttM  Doc.  8pu>i«-<   

Jaa.-.  1871  ...  Jiiiw.l  l>o  ^V,"''."'"' 

J«ne  Dec'   }    i>vi.  l-^M'i.natUl 

I  M'TiKKCr  1  ml.  4 

.April  Oct.  0      <Ki.  DoOvtmimitl'aiMl'*, 


H  M 
8H  8H 

D*4av  .8«t  lM~  f  % 
]>»ik>,imMIOI  •  %  tl  ■$ 
Do  do.  (pU  Ite...  6  %  ... 

Do  (Nicli.  Kail.)  4  %  en)  es) 

■     ■  "  i  \   S.'.  hij 

'  m  m 

«  %  tH  (7 

*  %;  »  72 

:t  %\  W  ») 

fi  %i  ai  £2 


J.in.  Jiilv 

April   (Kti  I 

Mur.  grpt.|  1 


Ken 


Jan.  Jnlyl  } 

.fan.  JiiU:  ., 

J-.U.  JuU  .  t 

J«n.  July  .. 

.'ill  Jiilv  2.11  N"V. 

Fell.  Auc  ...  •■■U. 

Apiil  Oct.  ...  fcej:L 


•July 
Daa 


1  ki  >J'j.  iMin...., 

ruraikli,  In34  

!>•  US8  ...... 

U*  MH..U..M., 
•Do  im 

Da  IKK..-....;... 

iMi  itna 

Uo   

I'o  Hitf.  .._ 


4  %  ica 

•  %l  61 

i  <* 
8  %  «e 

e  '..  m 
» 

e  % 


4«l  47 

««  ao 


Do  UuaranuitJ..  4  %  lot  3 


Coup.  1866'  ...  I  ... 
Coup.  1MII4  not  appiic  ' 
Coup.  iNilo  not  appllnl 
C'Oup.He"  .not  applied 


Do  t..iiil«   «  \  Mi  W| 

D.I  lOtiL....^...  Mi 
Vcnemla  S  % 

Du  I)% 

Do  lb«i  «  « 

De  ISM  e  % 

Nurc— Dtvidaada  en  thr  brf.'r^.ineniloiMd  alocfci 
pajrelilc  in  l^n.i'ai. 

Jan.    luly'  ...  '   ...  jOali'on,  ri  I'W ...  1)%  „.  ... 

Way  Xov,,   I    Do  .1   H»,   

Jan.  July.,.,   ..  Du-cbCut.exlltg  3)%  ™  ... 

April  OcC'  ...  I    ...       Do  di>   I  'V  ...  ... 

arlcrly.   ...      ...       Iloiio    3       ii\  f.IlS 

J«n._Jiilv'  ...  I    ..     naltiiii.        1  :^'.f     "V,  66;  67 
*  Tlitf  drawimca  am  yuiirly  ^n  tl.e  cant;  t>f  to 
which  aataiiaka  an  preilxcd.    In  alnwat  all  uUier  raiia, 
wbora  tk««  ace  drawUti*,  hair-yetrly. 


ANBBIOAN  STOCSa  -'-  < 


1IWS 


A.to.  W.  N.  Y.a»c  1  Men.  7% 

Do"-  —  -  - 
Do 
Do 

IV>r«mi«;l*aiila|M-wt.  7%'  1977 
OoniadnMMbMtXla.  ! 

DolMort.   _  7% 

Du  |(Ucli<>fl«haim*Crrti. 
Do  Con.  Ill<.ri.  Ilc.t,.!,-_ 
Do  ^fachoOt'icimtCc!! 
Di.  jbtnrgaiilutl  >i  Srp.  7% 
Do  Ex.  ronpona  t< 
fumlnd  frrmi  Ai-r' 
to  Ji.ii..'7l.l)Olh 

BaltSirmro  nn  i  Ubin.   K\ 

t>n.  IMi  lUc  i>r  Calfonila..  «% 
Detft  »ll.  I  MoitBonda  7% 
Do      :      do  B% 
Etit  Shar*.  100  delf  aO  pd. 
Do  Tlebrt^rFMtao. 
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Do 
Do 
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Do 

lUlnolj 


■  t  -.  bcl 

i.iii.'87y 

Ih  incl.) 


7%  aref. 
8%  Cb*. 
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n, 
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BX0HAV6E  ON  INDIA. 


■XBTIKOB  OK  COMPAMKS  NBZT 

ilnMiAY.  June  I'd. 

luHUiAi,  Juiia  13. 
OfMt  K«rUiarn  and  Wwtan  CI»*I*>4)  BaUmv, 
l£  Fiurk  klreot. 

WmiBMMT.  Jiin*  14. 
AtHenii  9t«M»8lii|V  gram],  14  I^adenUull  street. 
Griri'I  .riiiictioA  Waterworki,  geu^ral,  .32  Brook  BtlWt, 
Cu  ll-  -'fi  Kohllkum)  Kail«.iy.  j^oncrul,  Loudon  TafMil. 
Welltti'.il  U;iilw.iy,  pcnoral,  2  (I'li'-cii  strpi't  place, 

Tni  It'll  \v.  Ji-.ni-  1 
Bouibav  (ia*,  siio«nL  City  r«mii:.a.  H'>t<']. 
Oelanoo  Tinriidi  I«de  Minlni:.  iro^rrAi.  l'  WInabMtMrVidldiigib 

FuDir,  Juno  ItX 
BMubar,  Btfoda,  Md  Omtnl  iatf»  BaUMf,  guafal,  Lradon 

CannutthM  lad  CMigua  tUdmnj,  gjuml,  Onat  maniiaiter 
Howti 

Citjr  A«awaBO*^  axtraordiaary. 


NOTICBS  AND  REPORTS. 

STOCKS. 

MniyluN'l  Sl.t(r  Itditils. — Thf  Luliii  ri  <iC  1m>u«1s  failiug  <luo  in 
1870  are  rL-qiR-att'd  to  prejicul  thr  r.;uuf  fi>r  iiuymcut  ut  thf 
Fariuers' iiiiJ  Mercliuuta'  Xatiomil  Bunk  "f  ll::hi!u<>;'ij  mv '>:■ 
beturc  the  l^t  i>f  July,  on  wliicb  Juy  tL.'  iiitcivst  wi!!  i  l  us.'. 
Those  bon<l>  .ir-'  ivuvaMi'  in  thf  fiiri.  :ii  _v  of  tbe  Uiiit'vl  Stut^i.'s, 

Sfianuih  l^uichiUvtr  Mortijii-ji  Ludii. — Tlio  .s^^cuud  drawiiig  lui* 
dnW  UkBB  nbrae: 

RAILW.VY  rOMP.VNIFIS. 
fimn&ajf,  Bamln,  tiwl  (Uun-n!  Iirli". — The  lift  i-.  Tt.nuf  fi>r  t!u' 
apcond  half  of  1870  amountt'd  i<i  4-1, n^i'/,  as  coiupared  with 

1.  ( ■upital  n.-ceipto,  7,474.217/ ; 
exrvi'uditurf.  (5.7fiS,'25></,  ex<-luKivi'  uf  ■itMi-fh. 

I'nioil  I'liriti,'  li'iiili'iMii! — 7  /If  Ciiil.  I.iiii'l  firniil  Fir.it  ^^l>r!'l.1'|t' 
Bnu'ls. — This  line  uxtfmls  l.o+O  uiili-s  from  the  ( )iuuh:i  llri^^^•e 
ti>  thf  (jrfut  Salt  Luke,  anil  f.inu«  jiart  nf  thf  Atlantic  :uid 
l*.i-l!if  rontf.  The  whulf  is  in  i>[>f r;ili. lU.  thf  U'  t  funiiuiia  hist 
ji-.ir  lifini;  .■?J,;>17.Si;'_'.  and  a  <  ii.vf  iiunfiit  :,'niiit  ..f  S|J.iisti,<Klli 
aoi-f-i  of  lull. I  )ia-<  Ix'fu  uiudf.  uj-oa  whi'  h  a  tiv.^t  iiioitguKf  of 


.s:!  Ill M  1.1  II Ml 

.-i.-<i-.->  M'lt-r.jn, 


v. 


};l0.1<Hi,ix«i  li.is  Imvu  fivatfil.  Of  tb 
uui^r;.ifd  ii  iw  hfin,,'  nlffivd  ViV  Mi 
Co..  at  thi-  r.oniinal  jirirf  i>f  l.'"'  l^.s 
ai  f  nu'il  fii  lai  thf  Int  Ajiril;  and  th" 
fi'i-  at  ]iar  i:i  fijfbteen  j'far.H,  or  prfvi^^ 
out  I  if  suaiT  r.N-i'iveil  liy  tnistff.s  fii'iii 
already  si-ai  liavf  fftflifd  f'4\  jn-r  aeif 
felfh  If-'-  (ban  •"■1  ji-  r  aiTe.  the  ndfnij  ti 
umrti^it;..' \v.  .!il.|  hf  j.iov 
iavo8l«>r  is  esliuiatexl  ut 

interest  bang  pajrable  in  X^w  York  in  comnqr. 

HANKS. 

(i,,„rii!  K irh-niyf  — Th.'    ii.jiii.lat'.rs  ha\f 

report,  in  whit  h  they  «ta;<'  that  theie  is  ieiy  littie  I'l 
of  ;i  rettiri  ii- ir^f  111  nlf  to  thf  i^enfral  l>ody  of  «ha) 
Evfry  ftiVin  will  lu-  niadf  t"  avoid  thf  nix-e.ssity  of 


reuiamttii; 


l-'iiii>t'-oii  i-<  ]irovi.lf  1 
.-.iv  l.v  iiiai'kft  jiiirv  1iasf.-< 
la'n.f  H.ilf  ,.     Thf  land., 
and  :-[,,r,\.\  rh,.  hiilan.v 
■  4  th.-  wh'.I- 
iiifilfor  limply.     Thf  ift'^rri  '.i  t!i. 
i>vfr       per  cent.,  thf  pnui  ipul  and 


i>tH'.'d  :i 
ohalillity 
f  holders. 
I  further 


win  rffouiliif lid  a  payiiifiit  of 
IOh  paid  ill  Juuinirv 


ill'OUt 


<  nndfrfitoiNl  that  the  diiei^tara 
Ills  pfi-  hiiaii .  makiuif,  with  thiO 
iviiifud  for  thf  y<'ar  li^TO  of  10  p«r 

.OMIi'. 


ASSUKANCK  COilPAKIES. 
Li:vl'.m  oH'i  Ptovinrial  Marine. — A  dividend  at  tiM  mt6  Of  10 
per  iN'tit.  |icr  ^wnwm  u  qptmam'^ 

per  wharf. 


UnicermU  Marittt  /imwhwc*.— A«  inffal  dititoMi  of  5a  per 
«liiu«i,b«iagatth«ntoof  lOperocntper  ainnB,  ia  notified. 
IDBOiBCLAlIBOIfS  OOlCPAiaaB. 


And  repund. 

AngU-SMiltrran<-nu  T^lfijraph. — The  total  rerenue  for  the 
year  amounted  to  7.S,789',  and  the  working;  fxpeiiaca,  including 
:5.;m/ n  nt  of  Ooveminent  cable,  t  i  24,  KW.  Tbo  directoia 
have  carried  to  reserrc  fiinil  for  repairs  and  maintenance  of 
the  I  ahlea  the  slim  of  7.St.V,  being  10  per  cent,  of  the  meaaage 
receipts,  and  have  writt«.'n  off  I.IOG/,  the  second  iiwtalment  of 
pi-eliniiuary  expenses.  After  deducting  income  tax  7881,  tinre 
reniainiii  4*>,84)4U.  Out  of  thin  a  diridend  of  6  per 
alr^idy  b<.>en  paid,  and  the  directors  now  reoomniflad  ft  fiuklHr 
diatriUntion  of  K  per  cent..  fre<'  of  income  tax. 

Berlin  (il  l  III  Mm  K'  i  an  !  .H'an  tir.i, 
Broad  haa  been  appointed  offii  ial  liquidator. 

litDufHii)  (la*. — Tlif  yiar'.^  r.'port  state.K  that  the  t'fiiiral 
revenue  account,  after  pa3'iii'  nt  of  thf  iiitfi  iiii  dividfu  I  of  :(J 
|K'r  e<-ut.  on  the  l.-it  January,  .-hown  a  iiahiiif.  of  !»,:':iU.  out  of 
which  the  direetoi-x  reeirtnnifiul  the  d<-i  lai-ation  of  a  divi<ieud 
of  ;U  per  edit,,  fi-ff  of  incoiiif  tax.  h-avino-  1, .■):!!/.  Tlie  ni  w 
Contract  with  thf  usunif  ipality  for  the  supply  of  puhliu  lights 
for  Hevcu  years  has  Ijcon  !iii»nfd. 

tirmid  Jtmetioa  Canal. — H&lf-jeur'B  diridwd,  li  17s  fid  per 
■luure,treeofiBOoaM«ax;  hi3aaiot,8JBOU. 

Limmer  AMie  JPluiM,  ImiktL—Otailal,  imHIM.  in  2< 
slum*}  flnrt  MM^  15,400  tAum,  of  w£ieh  4000  are  to  be 
tawMd  to  the  Tendor.  Tho  pro^Mtna  lus  bwa  MiMued. 
the  iocnier  one  having  been  withdnmi,  owing  to  a  alight  ia- 
tomialily. 

Lonihn  ProriileHl  Pcrmntmit  JknefU  BuiUUng. — ^The  income  of 
the  rear  lias  been  S7.7.S!»',  or  nearly  thre-e  tim<*i<  jvh  much  n<<  the 
total  last  year,  while  the  auiount»  paid  t^i  difnuus  on  demand 
were  7«>,0;iky,  a«  eonipired  with  :i:J,:J  UV.  After  writiag  off 
disenunts  on  redemptions  and  paying  the  nHual  Ave  per  cent, 
divideuila  and  intenaW  tiie  baunoe  «f  profit  aeonrad  itaaida 
at  r-^.Tuiy. 

I't  iiiii.<i>''!t  '  <<rii.>liii  .S'<frm  .Vrnivd/ifi.'. — Thf  hi'.lf-Vfiir 
rfi"ii-t  auuouin  fd  that  liu.-.iiif.-iM  h.id  Kffii  depre^i.seil  during 
thf  |Krriod  uniicr  i'uii.si<lf nit ii  a.  and  that  the  reefil>tn  had 
shown  a  diniiuutiou.  The  n  luctioiiH  in  souif  of  t!ie  nKm- 
importtiut  items  of  expfiiditun-  had,  h  i»fVfr.  Ufeu  :uaii5- 
tuined,  and  the  dir<N;tor»  ifcommeuded  a  dividend  of  j  jier 
per  cent.,  free  of  incouif  tax.  Thf  ojifninL;  of  the  Suez  Canal 
has  had  thf  natunil  ftlfct  of  iistro-lnc in^'  a  fh.angf  in  the 
c 'Urftf  of  i>a.ssfnicer  tnittif  t  i  and  fimu  the  E:i«t.  Many  i if 
the  Mcrew-HtfUiiieni  |daffd  on  tiiat  iiui-  for  coiiiiiif ix'iil  pur- 
ptiflos  have  a  certain  amount  of  acfoniniodation  fe- pim-^fTUjert*. 
rn<ler  fhesf  circ nmstaiiffS  thf  diif  t<ir.s  fousidf ifii  it  would 
be  for  thf  inteivst  of  thf  pi  iprii't or^*  so  to  ini >d if V  the  rates 
of  pasNaLrf-inoncv  a.M  to  aMsiniilate  theiu  more  ncunj  to  tboae 


-tit. 

ff  Ut- 


of  their  f  I  nap' 
about  20  per  i 

SiltllHllI  III)   ( ' 

cntea.  at  '.Kli  per  co 
upon  the  principal 
Tini8t.  to  dull  to^r, 
snbniaritif  t. 
turn,  Thf 


and  a  ;7fnenil  ahntoueot,  ettuivakiit to 

lllt.s  l.ffll  ftffftf^l. 

 •.— l-^^i  f  1.000,000(.  in  I  '  certifi- 

rtilt.  atf.  This  trust  has  bit'ii  fstaldishci] 
of  tijf  J'oreii,'!!  and  Cohjnial  ( Jovernnwut 
•tlifr  the  risk-  of  individu.il  invcst-irn  in 
h  i-.Ta]  ii  shares,  no  as  to  providf  an  .".veraije  re* 
tnistff'Ti  are  all  intiinatfl^-  foniifi  tf  1  with  the 
development  of  telegraphy,  and  the  solicitors.  MfH-ir-i  Baxter, 
Ro.sf.  and  Norton,  are  well-vem-d  in  the  niami;;emeint  of 
tnisrs.  A  spif  iai  ffatuie  is  that  snhscriptions  will  received 
in  shavfs  an  well  as  iuont>y ;  and  it  is  ealiuiati'd  that  the  re- 
turns will  Ii<>  surtif  ii-nt  to  provide  rpjftilnr  t>  per  cent,  dividend* 
o-  p.  r  cent,  ou  the  issue  pricei.  the  gnullial  ledcuijitioU  of 
f.-rlitif atfs  l>y  purehu.si!  or  dniwiug,  and  un  f\i  :itnal  rever- 
sion  C'lUiil  to  tue  whoh'  of  the  ori^iuiil  subseriplioii. 

MINING  COMl'AXIES. 
Citknvln  I'hilt'l  0'»!'/  iiui!  SUxxr  Mniiml,  Llmile'l. — Cajiital. 
12<t.(XM;K''.  iu  lOi'  shares.  The  pun-huse  of  the  "  California" 
mine  will  be  effected  for  the  sum  of  101>,«XNt/,  nart  of  which  «ill 
l>e  paid  lu  ."hares.  This  mine,  which  is  very  hiiihly  spoken  "f- 
Ijoth  by  the  United  State  coinuii»«iouer  and  independent 
mining  fni;iue<'i>,  is  «itunte»l  iu  the  heart  of  the  N'fv.ula 
miuinf,'  district  n.-ar  Centre  City,  The  property  fxtend* '>'''.• 
fe<>t  aloni;  tiie  "  nioth'  r  vein,"  and  has  lieen  !ilrea<ly  worked  at 
a  lar;;e  [.r.>tit.  .■■)2.Siio  fous  of  ore  aiv  stated  to  l>f  ••  iu  si;^ht 
at  the  pre.^eIlt  time. 

Ojtorto  MiNtiy,  Limiud, — Mr  Oliarles  Garland  h  • 
a|f«{Bied  olReial  liqnidabor. 

Ctt  ComnuiTial  Cimrf^. 


li.'fU 


POST  OFKIOB  ANNOUNCfiMBNT. 
The  notiee  of  the  1st  otthan.  N*.  2S,  intioiatlng  that  the  parcbw  «f 
poatige  atamps  from  the  poblie  Ira'  tba  Boat  Oflba  Weald  be  diaMnitiQao^ 
aft«r  the  HOth  iiwtaiit,  U  raaetodal    Tha  anwaaaMat  udar  which 
porchaaas  hava  bsaa  hilhartD  aada 


such 
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VOBEWN  MAn^ 


Pur*td^^K*xtM*lt«  rnmlNexi  Mil! 
Londnn.  Dae. 


.  '  (Tlaaoulha^mois  JnnelOtllllpn*  17 
AMBWia   „    VloBDndlil         Jniw  la  »  U«ii»  15 


Bn^  Vumn  Ayi*$,  tpi  XaaU  Video . 


(rla  8iMKltjiiBii*.oa  Jbm  10,  M4JaM  U 
I  U*«n>««l  ...  Jnn^U.  "  '  " 
'  <by  TycnehiMcket  iattt 

B^utfl,  irotite  TU*n,  *  d  rhtll  _  via  LIvtfT^   .t*!*  . 

lirltiatllorlhAMW'uKMOTlCniijid.o  ...rta  llillfix    JaM  17,  S^OM  14 

C*B«'l».  b»  C«n«diii.i  pirUt   :<iy  lj  i   luntU,  «.i^iW»W 

DKIO  vlii  U(itt»d  f«t*tM  „   JnvlO.t'   '  ... 

<ha»dt  Vtl*.  br  B«MH  UMlm        „  -  I  mi-  m,  «  Jane  w 

€MqfMl4iwtJlm1,AaoH4pMi$^<>  < 
GIM<  Cty>M>-  Sli(«|MC«L_„..„_  


Ffi  Aland  blMili............ 

nil)  uiurnfllilta  .^u.. 


liewfoaii4l»4 .. 


i« -S'rrli nil  U'll...  .liino  l-.l'<"''  27 
(vii  >J..iiihi.nl  l  II  -Ion*  1!\  17 

ivt>  llr.n.1l<(    June  111,  B  June  12 

I  via  :iuu'.hiai|i'.'-ri  June  iu.  «-  .lunr  lu 

ivl*  BrtoitM           Jiuie  ft.  K  !-' 

  JnlT  la  «Jj<iiw  18 

Jaiie  lU.  M  June  IU 
JiUy   1,  i.oTfreliip 
June  K.f'vcnluq 
,...vttihlll<H4~..4«i  Jnoe  ft.  B.  July  3 


Xtw  ZuUad 


Un^tnd  HiitifM.  bv  rtinArsl  tuitk*.t.  via  Cork. 
Ditto  liy  S'-Ttil  C.Titi.ili  IJi.\t|  li^i.'lt.  t 

UHto  by  Cnn*nl  j.jirltet.  xnn  Cor*  

Ditio  '  y  hiiiw  i  -  i  m  k.  rd...  

C'lMJtofA'rl.  A.M.  Jf irriACiniiryl«l«ir*i 


(Nav  Tortt)   Jnm  10.  ik 

rVpw  Y  ir-»i   I.jtif 

n.i.iM.,:  liiiH. 

iX^w  Vo  k)   .Fmioli't.  H., 

.  Jnn»  r.'.  I.  "V«r.hn 

WM  lnd'-<«  mul  I'li-uc  ii  trrpc  UbB4iirM)|-.-.  A—  >uih  17,  ii.!JBne  IS 


Iji  Oiiaytm  anil  Poerto  Calicllo 
Pop  -ao-Pllac*,  Vtim  CMh  «■>< 
giattt 


July  <.  c.| 

I  JanalR 
,  July  a.a- 

.Jglr  1. 


JouaSf 
JaMia 


KAILI  AkBIVBD. 


April  10 ,  Sin  rapurr, 
Mr.    Maa>«i,  4{  OotgoiMi 


S 1  TCMawWM  «|  M■^  Ml  aMBilRt  A 

Oa  liw  Ik      tnu,  AuouaMs  M. 

It  I  lUns  II  i  KuriUiia.  Si  Bfrebelln.  lO:  AAta,  II ;  Suti.  27 1  Alraandrta.  as, 
<>■  Jwi«6,  from  Xnara  AnaiCA.  r*r  nraBMnta— Hiirir  Kong.  April  IS:  Bmiun, 

1Ui  is  :  (Mr- it.  20:  ifvm  York,  Zi :  t'lilltitrli'hia.  2J:  Kan  FniiirlKa,  l«  :  H;  J.>ha 

1!1  ;  ll.l  f.U.  »>. 

On         r.,  'r.  in  v.jRTii  AMsricA,  v*T  \#Tn.li  -Flnij:  IT.  Mbvi'J:  rhtiM-'i>      :  \  'V 
York.  1\;  rhiln  li  lphiil.  SSi  Ilamilt.ili.  22 ;  Kjucl^tt.  £i :  N'  iUr«vu.2i;  '^ueb  t  . 
T«r»i  Ii-,  ."J;  l);lji>»j, 

On  Juoi'  7.  :rriii  Nukth  AiiiKirv.  i- r  Pru-^:.i— '  Jl,  i  i.ir.  i'.  2.". . 

piiri  aoil.     ;  M.iiDlliua,  Wi  KInmtsu. SH i  ^>r<nt  eal,  M;  Uw)^er,  S7i  Toronlp,  35i 

Ottawa.  M :  FriHlnleUia,  M;  MWNUUaii  Mt  SI  Mn,  H. 
On  Jnnc  7.  from  Ikuia,  fce,     Prtaell  PlMtol^^MiTla,  J>»B  Itl  .Btof  KoBK  at; 

Blngapota,  M«y  ^ 

fyftan  CtM  «v  Qm  San.  Smm— iriMaB.  A«in  Mt  nM^ 
~i  Ckfi1V>n.May4:  •<>[<)«.  13 1  Aacnataa.  17 ,  PuobaL  11. 


CORN'  IMPORTED  AND  FXPORTED. 
Tliafa1lo«tiiK  la  aa  account  aho- inr  til..  riu«'itiii'  «vf>f  ttu  HVend  kltbli  «f  Pom 
•ad  M«al  Imfannt  laio  rack  lililtlaa  of  tJia  lInU<il*Ki<i(d»iB;  and  tiM  i^anntliie* 
af  Mllik  aad  rmata  Cam  ■ml  MtaL  of  Um  aaoia  klwla.  vtptttii  iMn  tbo  Uaitad 
"~    "     liiHiaww>aii<i<  JBa»t.Mn;—   
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;  ~Tha~' 
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OOUPARATIVE  AVERAGES  OP  GRAIN'. 
TkaMltatiaclaaflttaMMaliowlagilieqaantlUat  loldanddia  artraft  urica  of 
Mlllb  On*  (lavMlal  aMtaan).  aa  (mcKwI  from  ih*  lnaiiTMara  aad  iMBaan  nf 
Xadlt,  aaniwiMr  1a  tha  A«t  trf  tba  X7tb  ai  d  atih  Vlctarla.  eip.  87.  In  tlia  »s»k 
aaM  Jana  3>U71,aBd  tethaaHnapmdlaf  wMk  la  tach af  Iht  jMia Iram  1871 


AVRRAOES  OF  ORARf. 
The  fF.]:i>winff  i9  A  biatt..int_ol  i*(iowla^  tlii^Maailtl«a  ii.it.i  •n.|  thp  n^i-rsitre  pr  f  of 
Bnliab  CafB  <lBip*ri<l  mriuarc),  aa- taMirjd  from  tho  Ijia^eciori      1  irffurrs  t.f 
Exalaa.  BMIbf aiiHy  tot&aActof  ibatTth  and  3>wb  vtct 


QCAXTITIBa  BOLB. 
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C  0  MH  E  R  di'i  A  L 

FRIDAY  NIGHT. 
iuif;iv<>unilile  wcutLiT  nnw  pn^viiiliriKthi.'  yr.!iii 
n:'..|.  hi-  i-.i;.  1  Lirni.  iiuil  priij.-a  lutvc  ln;cn  stfii'lily  u;.i:ii- 
t;i)!ir.:l.  At  .Mark  laUf  tO-iLiy  wLeUl  Mold  •jtli-Jtly  at  I'ull 
qii.it. itii'jis.  the  iinperiul  avenMj:^^  boini;  H0«  pi-r  iiu;iii.i. 
Sujiiillfs  111"  Eugli->h  wLoat  were  small.  Imt  tliL'  sLou-  of  l'i.rt  iL.'U 
•iiiujp!'i;i  lias  continued  extensivf.  Flour  wn.s  luialtoii^il  in 
valuL-,  Vnii  «it-s  were  ratlier  dearer.  Mai/e,  bfuiis,  ami  pea.s 
iirive  sold  fin  former  teiTn-.  Tin's  we<.'k8  inipiirts  of  foi-eiffn 
and  colonial  prixlme  into  London  have  amouut«d  to  0.780 
<|rs  of  wheat.  :t,440  barley.  4^2.570  Cttta.  800  lw»a.  1,550  peu, 
•'>,S70  maize.  4,U'0  fwrrelH  of  flonr. 

.\t  Liverptx)!  iind  Wuktffiuld  tlu«  morning,  the  wheat  trade 
showed  firmncM,  and  thu  quutiiiioun  were  well  sup|Hirted. 

The  Liverpool  cotton  market  opened  on  Friday  Inst  with  u 
very  active  aetuand  at  fully  \  per  ib  advance,  which  con- 
tinued until  Wednesday.  Yesterday  the  tone  was  ilecidedly 
<iaict«r,  and  a  reduction  of  H  to  id  from  the  highest  prices 
"  to  arrive "  was  submitted  to.  To-day  the  market  is  a^un 
very  steady;  sales,  15,000  bales,  yesterdav's  decline  being 
almost  entirely  recovered.  The  total  sales  for  the  week  have 
reached  141,150  bales,  of  wbiob  tbe  trade  hare  taken  77,490 
bales ;  speculators  and  exporters,  66,000  bales.  The  imports 
are  42,lo0  bales ;  the  actual  exports,  18,566  bales ;  tiad  to-day's 
stock  is  estimated  at  91S,!>70  balfa.  (^aUtiana  for  American 
descriptions  have  aidTuioed  id  per  lb ;  Baafc  Indian,  Ad  to  id 
per  lb;  and  Beogala,  id  topper  lb  sum  iMikFridiv. 

The  foUowng  ntam  ahvin  tin  nmwiiHtiw  of  flooan  im- 
purtod  and  «qpoirt«d  at  nriou  pocta  of  the  United 
Kingdom  dniiag  the  iieaik  aded  JiBna  8^  1871 : — 

biporisd.  expMtad. 

Amoricu  .  Mm    17.168    9,23S 

Brazilian  .........^......^^   10,700    2,888 

Euat  laOiaa .......................     7.313    9,8S9 

(J91    C02 

:•.;>+    407 


IfiaoslHaMwt ........... 


Total   42.26C    22,32:5 

At  New  York,  on  June  S.  middling  Upland  cotton  wa« 
quoted  at  lf*!c  per  Ib  Bfiuibay  udvii^^i's  to  .Tune  5  qoote  cotton 

advancing  nt  l!»7  nipo.---  for  fnir  DhoUemh. 

Weextrai  t  tlx-  I'lalouint,'  from  Messm  W.  Xiool  aud  Co.'s 
'"ircnlar.  dateil  Bombay,  May  13 : — NotwithstandinL,'  the 
);<.-nemlly  dull  aocoonts  which  have  reached  as  fi-om  Liverpool 
4inee  the  d-xtc  of  our  last  issue,  a  large  buBiness  h.-S!*  Kx^n 
tninsacteil  both  in  ready  and  delivery  cotton,  at  prices  ex- 
hibiting little  change  from  those  l  unv'nt  ;it  the  ••lose  <>f  l.-urt 
mail.  Oix-ariional  !4jiurt.'*  t<M>k  idjiee  in  the  boginnint;  of  the 
week,  Viiu  the  tluctnatifms  in  pri.  e»  were  >■  miparutively  Klight. 
Our  liWest  telegraniH  from  home,  dateil  Htli  instant,  eu-me  to 
hand  y.'-iterdiiy  moniinir,  udvisinsf  ;in  ivlvauc-itig  uuirket  in 
Liverp'>-il.  I.iit  iio  I'luiUjie  is  ol>ierMible  ill  the  quutati.jnsi  1  jr 
.Snr:i«-i,  Dhoti,  nsh  Ijcing  atill  ij\i..led  ul  .')fd  per  lb.  The  iiewH. 
h.iweV'.r,  hin  l  ;i  hlinlelling  ell'eet  here,  iilld.  lit  tlie  r\n^,-, 
deab-rn  :ir>' imwiliiii:,'  i;:irt  with  tlieir  ^^f  H-ks  uuleis  at  ■^i.itiie 
adviinoe  upon  the  jji.-v  i  1 'V  s  iTites.  This  in  e^]"X-i;;lly  the 
CABe  d.*  regard*  Dholk-nili  descriptii.>us,  upi.u  wbi'  li  tbe  atteii- 
tiou  of  exporters  has  been  mainly  V>eNto\v.ri].  aii'l  it  wniM  1»! 

difficult  now  tu  maki  ntni<  t>  of  any  ina^'iiiru.le  witiiont 

causing  *  line  advaine  upon  the  •niot.itions.     Of  tlie  ti-aiis- 

ni  tions  reported  on   Km"op>'."i;i   unt,  wlii.-li  uiiiouut  to 

:?fi.fK;)il  K-il's.  iieriih-  l2il.(MK»  biiles  ;ire  i(iiii]M>si'.l  of  Mowjt, 
'Rhownutrgiir,  and  Dbollenih.  Oou»rawutti>i'  deseriptions 
combine  for  a  tot.il  of  aliont  ti  i  inii.  Broach  and  uiacliiue-L'iuiied 
Tlro.ieb  for  2,<hh».  jind  the  bahmee  eouNistH  of  Dharwar, 
Veeniiuu'amii,  VLngorla.  Ac.  Q-.iality. — Native  Broach  and 
.lumboobti  r  are  bi^eome  so  grossly  adulterated  that  it  i«  nearly 
iinpoHHible  to  liiid  a  bale  fiw  from  s.i  d  and  wat.  r-piicking. 
Mucuiiie-ginned  JumVicK i«t^>r  of  gixid  rinality  i-i  *til!  ibtainalde 
in  small  quantities  on  the  •'Green,''  bni  \\:-  av  ra;,r,.  ,,f  the 
par.  elv  ^iiown  under  the  name  of  iiiai  biiie-ginned  r»o,i.  h  i.i 
far  1'  '!  I  I'-iiig  Afttisfactory.  either  in  col.mr  or  xtaple.  Tiiere 
is  not  nmeli  change  to  note  a.H  ivLrard;*  DhoUerah.  wliii  h  <-on- 
timiifi  to  show  an  innlue  anionnt  "f  l.-iif.  Tjate  an-ivaln  from 
BhowTnjgger  are  iinicb  in'xeil;  a  conHiderabl.  proi  .  n-ti  .ii  of 
white  soft  cotton  is  to  he  f.mnd  alongwide  a  hni-Hli  sta}'!ed, 
Ii';ify  <l<"scription,  .somewhat  similiir  to  the  early  arrivals  I'roui 
the  j,..i-t  i,f  Dhollerah.  8awginn<Ml  Dharwar  continues  to 
attra'  t  boiiie  ,'ilLi'ntiou,  btit  owing  to  the  previileiic*'  of  heavy 
weather  on  the  cuast.  few  puttimarH  have  b.-eu  ,iMi-  to  liare 
Compta.  New  Conipta  coUon  bats  not  vet  come  forwanl  to  I 
this  aierket,  and  we  imdiartMiBd  that  teiy  utAle  of  dM  aaaaon'a  | 
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crop  will  rcacb  the  coast  before  tbe  rain  sets  in.  Fmm  all 
mrta  of  tbc  cowntir  we  hare  accninU  of  h.'jivv  i-uiiiH  having 
lallcn,  accompftnicd  bj  storms,  and  we  Imvt^  nn  d<>ul>t  that  tho. 
effect  of  this  will  he  to  make  TOppliea  fall  oil',  and  caiisi'  onr 
season  to  cloHe  «oniewhat  earlier  than  unual  Sliirlit  Hhower« 
hvn^falkn  hcrt',  and  th»;  appcamnci-  <'f  tbi'  wi'atht  r  is  a  little 

unaetUed. 

£xroai  of  CorroM  from  IJoMnxr  to  May  li. 

1871.  1870. 
b«l««      Hfi'Xi  873 
XJvwpMl  ■■•■*M»M«M<n*MiMF«*r  19iSi|SM  S9S|tt7S 


Grand  toUl   4;>;i.767 

Aettuil  azporti  sioce  la.it  mail  left, 


  424,798 

■M,\W  bales. 


Messrs  E.  B.  Lidd^ll  and  Cn.,  uf  AU-xunJi  iii.  L;u..  published 
the  following  ivp  jrt.  d;ilcd  M  i y  2'i  :  -Oui-  i.  KtlMii  laarki't 
continuoa  very  iuaotivc.  and  the  few  operations  whi'  li  tjike 
pliiee  are  inrot  difficalt.  owing  to  the  poor  choice  of  stuff  left, 
the  superior  qualities  to  good  fair  having  almost  entirely 
di-<B]»i>eared  fmm  the  market,  and  what  little  !b  left  13  held  fur 
prices  at  which  all  orders  receired  urn  to.i  luiiit.fKl.  We  quote 
to-daj  as  follow* : — Fair,  "id  per  lb,  f.o.d. ,-  ;,m..1  fair,  8Jd  to 
"^Jil  per  lb,  ditto ;  fnllj  ^oud  fair.  Hid  ti>  fc^d  j>er  IL,  lUtto : 

GiUlin.  9id  to  11  jd  per  lot  ditto.  Freight  to-  •team<preMM 

cotton  id  p«r  lb. 

TotiL 


Ot-Brflate. 


From  May  11  U>  M«y  25,  ls7l  ...  4,0M  ... 
FruuiXov.  I,  1870,  to  Muy  1;,  1S71  IC.^ROS  ... 


OmthiHit 

...  2:iiH   «,ai« 

..  .Vl,fi43    216,2J8 


177,0(K 

i;oi,8;u 

lH0,01Ki 

1CS.4M 


rnm  XOT.  1,1870,  to  Slav  25.         J60.SI3    .-.2.097 

SHmparM        l»i<<.»-7o        i4o,90!>   40.n2,'; 

—  l»6tt-&J         m,6ii    4?,4on 

—  1867-88......  180,054    41,278 

'    —  1888-«7        i48^871    'M,iiii 

*B  1865  ■66L«>«««  ISSgTM    •■•  Mt6M 

—  I884-8S  188,071          88.188    28Q3I84 

Tlio  colonial  produce  markets  have  presented  no  featun^  of 
pwticular  interest.  Tli>'  <l'  ina;\d  for  sugar  haH  ruled  dull, 
■md  the  tendency  of  ^ri>  r.,  liaa  b««n  downwards.  Coffee  has 
come  forward  in  considerable  qaantitiM.  and  baa  sdld  iit  a 
•light  decline.  Tea  is  witboot  duage.  Cocoa  And  nee  bacre 
been  in  stttuly  re^iuoat. 

InroRT,  Daurnr,  %n<\  Stock  of  Tea  in  TA»nx>x. 


(•.•.ill 


Import.  r)<i!i»i'ri!'<. 


jFrom  Jan.  1 
laM»j81. 


1871. 


Capor   .. 

C«p«r,  neented   , 

Poochon);  

Niog  Yoag  aoil  Oalong   , 

PrIcq4i^  aiwai^'  ^..^.I^m..*..  

PkluM^  onuiM 
P*k<M,i 


4,000 
57,237,000 
1.000 
'-'.303,000 
l(i.000 
1.089,000 
2,807,000 
88,000 
118,000 

i.<i3i!ooo 


From  Jan.  1 
Wlfli7«l. 


1871. 


Twankav 
t^ytun  nkia  .. 

I  Hyson  

Toang  Uyaou  

Imparial..  

Onpowdcr  m... 

Softa,  dual,  &c  

Iadifa...M  

Japan   

For  exparlaUM  «olj. 
faland  iiaTigaltai 


Total 


ifio.noo 

:r..(M*m 
r;;i).fKxi 

l',J.MJ,UO0 

u;h.ix)0 

I,97o,<IOO 
ITO^OOO 

8,894,000 
121,000 


Ifw. 

2,000 
49,9a.',0iHi 

2,4:m,iioii 

.'j(«,'.,GOI» 
2,011.000 
51,000 

i3';.(Mio 

4,IHI0 
2,2SS,O0O 


1871. 


2.r.f3,iiOo 

'.•7,1  «Ml 

i,itw,oi)0 
8,081^000 
(18.000 

7r,,ooo 

37.0»M) 

:.',l-.iU,<j<)(> 


7l,miO 

14.000 

<;o<),<iixi  t 

1,461,000 

44j<j,4>ao 

3.028,000 
240,000 

5,870,000 
IOCi,000 


4;ir,,i>'>f» 

i.o:if<,iKio 
.1.1  u:,iK"io 

ttMi,(>UO 
8,892,000 

4a7,O00 
8,414,000 

885^000 


77,7111.000  <;7.7:t(;.ix»o 


7it,r,.i.-.,0(K) 


BUrk   

^e»D  


7,6o7,i}Oij  I    fi,0'.'7,0*X»  '    7,76i;,Oi  0 


TaMaoHieMd 
KKportfA..! 


187D:  1871. 

Iba.  IIM. 

88,867,000  87,738,000 

....   ll,K».i»0  18,718,000 

....   18,881,000  I84f«t800 

 *>.01 1,000  ——  21>.lS6.0(iO 


a..M».M.....*...... 


Home  onsmnptioti  fr-m  L  iii'lon  ;W,;(,"it;,0(«( 


Bnm.  «(.X>a  in  the  Vnitm  SneooH. 


.Jonal, 


lb*. 

Laeaaa  „   '80,n»4,ooo 

Uvorpodl  .  L1M,000 

All  othar  ii8rl»->  '    '  ' 

at  ......  18.600^800 


Jam  1,1    Jona  1, 

Ite.      '  Iba. 
...    92,3(7,000  79^880^000 

"%    7;68(X00^  'L'  7,400^ 


94.88O1QOO  99,947.000  .M  87,e88j00O 
The  annORed  m  dated  Beagoon.  Mar  1 :— The  demand  for 
NateaianeoCqv  ebunnnt  toSurope  has  heoome  very  abusk. 
faiMj.  on  aeneant  01  tho  unfavourable  advices  irom  tbe  borne 
nuDrketi,  bat  chiefly  on  account  of  the  searcitv  of  tonnage.  There 
are  only  6,500  tons  bui-t  beii  in  our  harbour,  loadiogior  Europe, 
whilst  we  estimate  the  stocks  of  rioe  in  the  baoda  of  .shippers 
at  about  90,000  tons.  Under  theaa  cinmnatgkacea  prices  of 
Nutsoin  nco  have  further  declined,  and  we  quote  to-dar  138  rs 
to  140  T»  per  100  baskets,  5  to  6  P^^Sr^  eqna)  .to  5a  ll^d  to 
tis  U\d  per  cwt,  fiee  on  board.  SuppUea  bare  become  very 
small,  uitd  the  aauiu  will  proliably  soon  stop  entirely  should 
our  market.coutiuuu  iu  li.jwiiwanl  tendency.  Soft  kinds  of 
1-ioe  have  beeu  iu  lens  demand  than  NatMtn,  and  un  rather 
laige  quantities  of  the  satue  wi-re  oSered  for  f-ule,  buyers 
have  succeeded  to  reduce  pnees  for  o  to  6  pai-La  Ngakyouk 
rioe  to  1:25  rs  to  129  rs  per  100  biiskets  of  (>s  ILa.  As  prices  in 
the  interior  are  ni  present  higher  ilum  ihosi;  here  mling, 
Hupplioe  will  no  duulit  soon  cease  to  come  forwiird.  W'e  only 
expect  a  lew  bwat-l-.r.  l-i  still,  which  uwv  have  Wn  shippea 
bclove  the  fall  in  in.-.  s  on  mir  utarket  oecame  known  in  the 
upper  JibtrictH,  Tiic  .li'uiaaid  for  the  Straits  and  Chitia  is  but 
mmleratc,  and  tli.  ro  is  ucitber  mttch  inquiry  for  Indian  porta. 
Exports  of  tiee  from  1st  Januaty  up  t"  date,  during  ttie  lost 
eigmt  yaata.  compare  as  follows :—  


1871  . 
1870. 
IMI9. 

IHnn. 

m 

1H0«. 

1865 


• »a  0  »«•••• I 


To 

To  Straits, 

To  Eoropo. 

tho  Uoitad 

Obira, 

Total. 

States. 

and  Coast 

l.ir«. 

tern. 

toas. 

trn*. 

127,0.16 
188,677 

ia4is7 

14.i,473 

18|,8»7 

14fMW* 

118,877 

"890 

19,883 

1,8.1  or» 

8,888 

69,S49 

"'840 

88,707 

imt!m^ 

l.'>4,fiO€ 

ey.ij.'t.". 

1,000 
2,897 

»4,471 

3t,T-.",> 

1»7,!;6H 

ta.3;o 

1S4,394 

42.:iU 

105,084 

a8,6o0,<xx» 


Me«sr8  A.  C.  t^tewui  t  and  Co..  of  Port  EliiialK'lh.  writing  on 
April  29,  remark: — The  demand  f.ir  all  doscriptioua  of  wool 
continues  steady,  and  na  the  ai  vi\,ils  an-  nii^xleriite,  8t0oiki,aiv 
very  sniall.  Of  conntry  ecouv.-d  tli.-  an  ival.-*  have  been  very 
!«inaU.  There  is  no  stock  of  this  dcicription,  iis  all  pairels  are 
placed  immediately  on  arrival.  F''l<'i><'ewnRhe<I  of  g  nnl  quality 
IS  aearee,  and  tbe  demand  go-id.  Considerable  qmuitities  of 
grease  wool  have  arrived.  Tlu-  Auieric.m  demand  for  long-, 
stapled  wool  Continues  very  aeti»'e,  au<l  all  of  this  description 
has  botm  cleared  oif  at  full  prieea.  Short  wools  for  scouring 
are  a  ahado  lower,  as  with  larirer  atocka  to  select  from,  tbe 
waahewaro  more  careful.  Inferior  {sin-cls  are  difficult  at 
sole.  Wool  is  coming  ph-ntifiiily  into  the  coitntry  towna,  ao 
we  may  soon  locik  for  largtr  snj^nilicb  here.  Our  last  quotations 
will  Herve  for  this  miiil. 

Messrs  T.  J.  and  T.  PowcU  observe  r — The  leather  trade  of 
the  past  month  hiis  not  presented  any  new  feature  :  an  usual 
daring  the  bark  seaai^n  the  supplies  of  fresh  good-*  have  been 
aOtnewhat  limited,  while  the  demand  has  Im-cu  of  Hbi>ut  an 
average  extent,  and  htut  kept  the  stiM-ks  at  most  articles  in  a 
small  compass.  There  baa  bei>u  an  increased  inquity  for  good 
heavy  English  battH,  which  it  is  to  be  hoped  may  aiiTthe 
demand  tor  foivign  bu(t».  but  the  articles  most  promi- 
ucutly  in  rwiuest  have  W'ti  light  Eugliitb  butts,  calf  skins,  and 
goodkipa.  Raw  gor>ds  jire-sent  very  little  change  in  viUue. 
The  iiiiports  include  tho  hr»t  direct  cargo  this  seawni  from  the 
Piver  Plate,  but  are  on  tin- wh  ii,>  of  limited  extent.  The  varia- 
tion.s  of  prices  are  slight,  but  the  market  ia  genwally  firm- 
Tlio  Htocks  on  hand  are  moderate. 

The  annexed  it*  dated  Kew^  York,  M.ty  2<i : — ^Tlie  volume  of 
trade,  as  a  whole,  i.^  very  niodrnitc,  luid  the  tendency  of  prices 
in  u  majoritv  of  iiiiitain  eti  iis  iu  favour  of  liuyrnn,  hh  is  almost 
invariably  tlic  Ciwe  at  the  approach  of  the  dull  Kuuuuer  period, 
when  buyers  are  reluctant  and  holders  auxious  to  realise.  But 
this  fccndeu'-y  i-*  partially  offset  by  tbe  exceptional  ease  in  tho 
money  market,  which  renders  it  less  difficult  and  e\ii«-ii«ire to 
carry  over  st-icks.  The  imports  aiv  quite  free  for  thi.-j  period 
of  the  year,  l>iit  they  are  pretty  evenly  l«alnnoed  by  th>'  e.\jH>rt-ri, 
and  with  a  g^iod  surplus  of  agriculture  pvodui-ts  yi  t  to  go  f,.r- 
wurd,  and  the  pivwpect  of  an  early  pa<-ification  of  Eur  q>e.  we 
1  "'k  for  a  gixxl  outward  iiinvemcnt  during  the  summer.  The 
buniui-HH  iniii  -atii  iiih  are  C4'i-t4unly  favourable  for  thi-  remainder 
of  the  year,  uuli  -.h  houic  udverse  and  dinturbing  agcn.  y,  not 
now  forewru.  m1>;iI1  app(>ar  to  diau]>]M>int  our  rmis-ouabl  -  i  xpi» 
tiiliou/i.  The  ;ilt  t  lioni  of  money  ci  luliiiues.  aud  <  al!  !■  lans  are 
3  to  1  {Mr  c^eut,  with  exceptions  at  2  per  cent.,  wliiic  liie  dia^ 


J  ^ . .  .y  Google 
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count  r.iti  ■!  nrc  5      7  fHT  oeilt> 
varied  imi^'h.  Imt  ttio  mtet 
remittancca  of  specie. 


Owld  and  exttkai^  hxre  nofe 
iMMUf  iiwiior  oontuMMd  five 


■Ft 


fl'l    1^dJo  It/ 


UVBRPOOU-Jkmil 

Cotton  has  been  In  unusually  ntendve  demand  flu  ireak 
from  the  trade,  aa  well  aa  for  export  4nd  on  BpemiiMtU,  imi 
mieM  of  nil  deacriptions  bare  advilnoed  abotiti  H  per  Ib.'^ 
Testerdnr  ibe  market  closed  rather  quietly,  and  tO'di^  lam 
beoi  tritw^tit  auiuiution.  S^a  iHland  oontinnea  nlotr  of  atdc^ 
vHbaatchan^  iu  pricei).  In  American  tbo  bnaiueiu  bw  been 
larffo,  and  pnoes,  alter  advancing  fidhrfd,  dose  about  id  per  lb 
bilker.  New  Tork  adrioea  t<>  thi  Sth-laiik  onofo  middling  Up- 
land 101  cents,  cofitingto  sell  in  Liverpol  99a  per  lb  by  at«auier. 
In  Brazil  a  veiy  ext^sire  butinesa  bas  Ileal  done,  at  (d  to  |d 
per  lb  advaaoe.  ^e  ooanuatiTe  clwapnf>m  nf  Egyptian  baa 
uttmcted  tbe  •ttentiott  «f  bqjdenk  and  a  vr-rr  loi^ge  bosincm 
baa  been  done  at  nn  advaaM  «CM  per  lb  in  the  emvat  ipu^ 
twa.  East  Indian  has  bean  in  Mi|traAa9Ukl.«ttd-«l^ 
advance  of  jd  per  lb. 

In  cotton  to  artire  tlu»  trananctiona  baw  been  veiy  extrtjsive 
at  advmicfd  ratffl.  Th«  sales  yestonlny  included— American, 
baaia  of  middling',  not  below  good  ordinary,  from  Obarl»»«ton. 
du«>.  8Jd,  SJd;  Suvannah.  at  sea.  Sid:  Texas,  not  «iiil«i,  H|d; 
Now  Orl»?ans.  due.  8id:  from  any  puTt,  delivery  Juiv-AugUHt, 
HJil;  Dbollenib.  fair  new  nioivhnnta.  CajM?,  iifay-Jnne 
shipitKut.  »i'd:  Ran!?i->rin.  fair  new  niereb;int«.  at  sea,  5fd 
jM-i-  lb.  Tbe  latent  prices  are  to-day — Americ-in,  bnsig  of  mid- 
dlitig,  not  Mow  ;j>vvl  ordinsiy.  fn»m  Savajirni'i.  sliip  named, 
8idi  .New  Orleans,  sbip  named,  at  sea,  9iA;  May  shipment, 
^d;  boles,  June  delivery,  8d :  July,  bd;  Angnst,  8d;  Jnly- 
Aujrist,  S^Vd ;  low  middlinK,  not  below  good  ordinary.  New 
Orleims.  at  see,  7|d;  ship  named,  7{d  ;  AagOtt  delivery.  7|d  : 
Texas,  not  Baib  d.  ;  at  sea,  7Jd;_  Oharwar,  Bawginne<],  fair, 
ship  named,  t>M;  Hmiu  h,  gitod  fair  new  murchanta,  f?inn«Hl, 
'  ship  named,  7d  i  ObuUerah,  fair  lusw  mcrchnnta,  «iniil.  May 
saiun^,  6id:  Cape,  May-June  Hhipmeut,  G^d,  (Vtd ;  Ooiui-nwut- 
t<».  fair  new  merchants,  ship  namad.  at  am,  Oape^  B^d  per  lb. 

The  Hales  of  the  week,  ineludii^;  ItacwivdM,  amount  to 
144.150  bales,  of  which  4ti,960  are  on  specuIatioB,  and  19,7U0 
declared  for  Report,  leaving  77,490  bales  to  the  trade. 

'  Jwa  9.— ^Tm  wlca  to-day  will  probaUj  m^mamk  to  about 
15,1000  balllr  with  a  steady  market. 
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In  apeeulntion  there  is  an  iucrea^e  of  18,520  ImUob.  The 
jimporta  tliis  week  have  nuKiunt^d  to  4^,161  balM.  aad  the 
H^uantitj  of  American  cotton  reported  tit  iMii»  for  Gtmb  Britain 
,(mcluding  cable  advices  to  June  2)  is  SOtfiOM-baka;  SMiiDat 
155,000  liiiles  last  year.  The  actual  cxporto  have  been  18^66 
ibales. 

Rt'turn  Khuwing  the  quantities  of  cotton  in  Vtopk,  tbexjuan- 
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sumption;—''  "'~  u 
i       *  '  II!" 


mi  till n. I 


llrtitHim. 


Cottu  '  lit  «^<if  k  n\ 

iJ.'  iTi;!  T-.i-l 
M:i5  ,  l-ri   


Bdagttanailieli 


D.,  f.rn..r.Jrd  trtm  EiM  M< 
10  liecU  littllBf  llM.aMMMk  of 

ua) ,  inn 


...   islM.'i  l>mim 


K'H  Indian  ' 

l!<,  i.-.3Jll,  tlilU 

s<i:i*  aw!"  MiifiS'  i7«i!t« 


tiMal . 


! 


tBSt  3W 


7»a«fr»oiiMo  tame  Mwt 


iCSoHan  aiMit-il  during  Uka  manOk 

of  Mu)-.  IWl   <   IW8S  »IO«J 

Do   forWNnJ*.!   InUiid    for  cuir- 
**^npli>Mi  JuriDg  lti«  ;iu>iith  oC 

M»}-,  1ij71  „   iHl.-sr,  :ii3i« 

 I, J  ZII117  !>t2.1H 


IS8U 


mxat  117999 


2137S  33fllS  »2M 
MVKl    47m  TUiUi 


coiKiB  tostakaaXsy  31.  m 


To'rI  impofttAirticent  t 

01  Wl 


— i.j..— .^.....M  r*^"'  ■■■"•ftwH  am  sieou  assuM  ii>i:^x-.i 


lit 


I 


C«!;t.>i  ;ii  -L.i  t  ■Ml  il.  1»71  „.l 
XKi  imporli-ii  'Itir  iij;  tt.n  month  afj 

.M»y.  IWl     

Do  forwardcil  frvnu  iiiijr.J  town* 

10  po'ta  durlaf  tiM  moot))  el 

.May.  H71 


Eirypllan. 
jule*.  cttU. 


Tout 


C<4ii>n  rx|.<irtKd  dariaf  W»  WBlb 
of  Hay,  isn  ....„..•.>....»» 
Da  (arwaidMt  MSad  l«r  *> 
piiRRBtlcn  dvrfaa  .'Um  aMntb  nf 
May,  1371   „. 


TMal 

c*tt««laaiMk«a  ltair«l,lin  .. 

T:'t  it  hn'"i*t3  'ivti'^i:  (Srit  R  montlm 

li.'  U7i 

Total  cxi«rU  daring  IrM  (  aonttu 
afUtt 


81  l^Jl 
M  MS  300101 


MI<c«Uaiiaoii*.  I 
awt>. 


Total. 


bale-. 


«»  'iian'  aaaaM  Mai<iu 


•17 


lOM 


6337 


«73^  lOCM 

13U1,  a«Z9s| 
ISSM  Tssao 


un 


TO-OAI  IMHlSi:  SOK»a 


n«)| : 


aat»  313e71 

1USB7  MTSai 
771B  3<»3 


1-Mie;  371SI0  iwami 


•  Hrking*. 


J;!".  '.  I  I 


LOXDON— JusB  8v 

Annexed  is  a  portion  of  tbe  circular  issued  this  week  by  the 
London  Cotton  Brokera'  Association  : — 

During  the  past  week  tbe  market  baa  been  very  a«lai«  and 
Homewhi^  excited,  and  a  huge  buaineas,  principallj  &ir  arrival, 
has  been  transacted  at  an  advance  of  jd  to  id  per  fb.  '■  ^Boiday 
a  mndli  quieter  feeling  hM^nrailed.  ami  aWm  H  ^-Ib-M 
tbe  advance  has  been  loet.   m  •  .• 
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Diyiiizeo  by  GoOgle 


THE  ecjonombt: 


Siile*  U>  arriv.i : — >0  l»alea,,Ttoncvelly.  at  to  *m.  Feb. 
•to  Jun»>Jti]y  siupment  aiul  tuulinii!^.  for  f^ooi  fair ;  3.80<)  bales 
Western  MadnM.  ofd  to  iihl.  Febmary  to  May- Jun«  shipmeot. 
for  fair  and  Jvr  neir;  5.500  bales  Coconada,  RJd  to  f>li\, 
JaMalTf  to  Time  shipment,  for  fair  antl  fair  new ;  200  baJrH 
Miwtjinncd  Dhawar.  id.  sliip  named.  Tnf  ijfKid  f.nir;  \JA\<} 
hiiU'.i  Bvnu^h  tild.  May  3iMlin!r<  for  K<)<xl  fiiir;  (ifid  Miijir-.Fuue, 
fur  fail- ;  l.ltHj  liaJcs  Bvortcb.  "<1  tu  Tiil.  April  t«  Junf  Khijuni-nt. 
nui»5hinc-)iiuni;d.  f<->i-  gKy<A  fuir;  '^i'l  f<>r  fully  fair:  lll.ijO 
l»ile«  Dhollentb.  "'W  to  ijid.  April  to  June  Hbipiiiful  ;iii(l  Kliip 
nam>."l,  for  fair:  >ltil  ti>  >>y\.  Muy-Jiuie  sailiuir.  f^-r  fiiir  i>l'l  ; 
1.»><J0  Iwilofi  Onmniwiittf.'.  iM  to  Afiril  to  .JiuK'  sliijinviit 
and  sbip  n:mi."l.  for  f.t;!':  I.dHJ  Vi;il.>»  C.iiu[itah.  'i^.l.  May. 
June  "(ViipTiK-nt  an'l  sh!i>  ii.iiii-'V  for  fair  and  |<<>od  fair:  ".•'i'Nl 
bales  Bf;!L,'.iI,  !>'A  tn  5;, I.  F'-'irii:irv  to  Jnne  sbipiiii-nt  and 
sail:n;r,  t'.  .r  t':i;r;  -JiiO  b:il.s  Orleans.  >4\d,  .\pril-Muy  shipnu  nt, 
for  lui.Mliii--  t..t.il.  :37.2<:k>  bnle^. 

IliruKTs  antl  UtUVtlUK*  from  Jun.  1  tii  Jiin(>     with  Stocks  at  Jnr.c  *. 


■Ml 

fi«lll<t*. 

r 

Benin' 
k  Klin- 
goon. 

Cblnn 
n-t 
Japiia. 

Otiwr 
Kinitt, 

TMml. 

lanm        j  i*'" 

li.il.  .. 

1 '1.1 61  r-vw 
2t,:)icj  1  1!i.:t» 

Mr: 

H.7W1 

rAl«9. 
... 

b  •■^f.. 
IJi-l 
4.111'. 

f  il<-«. 
IIU.IM 

(.I8e» 

772 

ias.nu 

7.3  Itt 

1J5J)79 

1  I'SO 

»,7» 

aiMll  Mjm 

•♦,a«.i 

tSt.l!'.' 

:».(«; 

\Mji77 

2«.»42 

7.«:i: 

I'.w.l77 

i/.l.' 
4,i&r 

Ui.t'>'l 

7W.i:W 

um 

■  *4* 

nm 

Ocnvm  Afloat  tu 


Ml  Jme  9m 


Frnon — 

bmdImv   un 

Kumclic*  ,   l,MI 

M«dr.ii.   2JJflO 


FbnlfB  Tout,  i  Total. 
1  P«fU.  I   1871.  i  lS7a 


Ceylon  aoil  Tati:><riii  .... 
CakutU , 


to,r» 


mm* 


tl.t»:< 


11  am 


l,7i) 


•-iilti.     I«tn.  I  bales. 
n.783  'i«i.:j»t  mna 
♦J-.'l  5,7:t9 
2l.>'7i>  lii.iwi 

K7JS  .Via? 


un 


sanui 


NEW  TORK.— -May  27. 
Til!-  r 'ici'itemeilt  and  buoyan-  y  in  the  eotti>u  market  have 
piii-tiiilly  disappeared,  tlif  n..;rl.i  t  t.iisin;;  d'>-.vii  ;it  Mur.  under 
I  the  ciin ■ur.i^.'iiiL.'   .I'i'.;^         fr.iiii    Li\ erj.i .i .1.  :iud  Imyers 

j  be«:otuin>i;  oautiiiiiw  lhr"U;.'lniut.  l  ln'  tinpresHimi  that  'hi-  late 
i  improvement  Wimhi  I'e  likely  to  dznv,  out  .  ottoii  luid  iMulsil'ly 
I  inrrease  thf  n'Ot-ijils  diirin-/  iJn-  ■  oniini;  w.-i-k  :il»o  h.id  it« 
i  ertVi't  in  eitusilio  th.-  ■■■■:i.  t In  i^ri-'e-.  Holdoi-s,  riowt-Vfr. 
I  bavi'  :it  no  tiiiif  duriii'„'  th^-  <hiy  »<hown  any  !.'r>  ;it  !iir>.nnt  of 
anxiety  to  hurry  hnsine-tK.  ;,ud  th"  offerini^  o.-ivnUy  were 
I  tnodemte  with  a  eontiii:ii-  l  a.-t.'-uriiittion  of  e.  .tifi  h  n  the 
I  ba-'iis  of  whii  li  i-i  no  li.  tter  eTphiined  than  befov.'.    Tli''  'Till 

for  ^  1.^  on  th-'  sjM.t  l'.»r  a  day  or  tiv.i  ha-,  lu- ii  hnx''' :'''id 

fvo'n  h'lfitiniati'  imycr^  :  but  this  is  tlioii--lit  to  i-i-  in  ;i  ne:.i- 
Huri*  t h(  ri'sull  of  a.  t'<  .ir  tii;it  tile  8pei  uliiliv-'  uialiipuhilioiiH 
iniol.t  ean  v  v.due^  very  liiixii.  and  that  it  wu«  IxfBt  t  >  anliLi- 
pat«  the  wauls  uf  a  ahort  time  a  head.  At  the  uloac  the 
neliag  is  ■  tri<l»noie  itwdj.  We  qnote  as  folknn  t— 
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Nbw  Tobk.  June  S.  —  Aoeovdiag  to  Meiars  Moff:  t 
Davidia.  and  Co.**  repoii,  tk«  veefc's  Nocfato  a(eotk«  at  : 
United  Stataa*  porta  turn  been  97.QM  lidea,  and  atncc  the 
let  ot  Scplemoer,  3,795,000  bales.  ShipoMBta  to  Enffbud, 
8ft,000  balee:  to  Fknoa.  8^000  baleat  and  to  ibe  eontinaot, 
6,000  bales;  aadsmoatbe  Isi  of  Smlenber. 8,960,000  baka. 
Stock  nt  porta,  260,000  bales.  UDddKog  U^nd,  cost 
and  freiglit,  per  stcaiuer. 


MARKPrW  ISr  THE  KANnPAOTUBDrO  DISTBI0T6. 


Mani:hentf,k.  Jun.-     — BiiKinef-*  in  our  market  wa«  not 
n-sunii-d  till  Tsn--i<lay  ou       mnt  of  the  AVhitsunti-h-  holidays, 
and  niuee  tl>  ii  tin- daily  Im.siui-.s^  ha.->  l"-en  on  thi-  iiio-'t  ineaijre 
H<-,-i!.'.  |.(iKHilily  ■•wiiiif  t.)  the <-xeit.'nient  in  the  Liverpoi.l  .■ottoii 
I  !imi'k.-T.  and  the  liIumsI  daily  advanee  in  jiriee.    Both  spinners 
anii   iiuinufa- tiiP  TH    here    were   <-onK«spiently    ••oiii]«'l]i:d  to 
adv:i:iei'  inateriiilly  their  qUututi<»nH.  wbilut  buye™  w>-i-i-  relnc- 
■  lant  to  folh.-R-  ill,,  iipwiird  r.in]->«>of  prii'>-«.    'J'h"'  tninK:i<-tionR 
j  that  have  t:\k.'n  Ii.iv.-  ^i.'-.-n  Mimply  to  piv.vid.'  I'or  i^iiHHini; 

,  wantH,  and  liuyera  in  this  poaition  have  had  to  pay  aa  wlvance 


on  hist  week*a  raitoa  Aa-diie  latest  aoeoiinks  frass  'I)idia:aadi' 
China  smrketa  enntiBuannfavourablcno  bayiiiff  of  importaoaoo 
has  taken  plaii«  for  these  f/uarters.  Other  forcium  markola 
are  alno  well  supplied  with  Manehester  fabrics,  ana  there  is  a 
hil!  in  th.-  denmnd  for  home  tnule  goods  as  wo  are  at  presrait 
li.>tw<'en  seaanDR.  There  IB  conR^^inently  no  activity  in  any 
ilepartini-nt  of  tT»<le.  and  an  the  I'otton  market  t/j-day  IS 
mnefjT,  til.'  ton.^  of  onr  market  is  h-na  Ktronir  and  prieei*  hardly 
Ann. 

UUKPAJU-nVK  SrAICHEitT  OF  THE  UOTTOX  TSAOS.        ,      >i  .t> 
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Moisrti  Alexander  CofiieaBd  Co.  bave  leoi^Bd  the  foUowin^ 
telegram  from  Mancbester.  dated  June  9: — Xhe  Market  ooa- 
tiuaes  firm  at  Toesday's  quotations ;  bnyers,  bowerar,  will  not 
pa^tliefaaritoed«mianded,agdineoPBeqiieBeelitUebTOiaeen 
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CORN. 

AMERICAN  GRAES'  AXD  FLOTTR  MARKETS. 
XKW  YOHK— May  ati. 
The  market  for  Western  and  State  flour  whs  iiTegnlar.  The 
better  grade's  of  •.vint«!r  and  spring  wheat  are  higher,  though 
the  advuuoe  in  vultie  was  n«tt  i^eneral.  Shipping  grades  were 
dull  and  to  HcU  lower  on  the  lower  ^i-ades  with  "limited  dispo- 
sition on  the  part  iji  seUeia  to  make  the  nec^swiry  concessions 
t<.>  selL  Bye  floor  in  moderate  demand  at  Hteodjr  vri^W- 
Southem  uiore  active,  inclndina  60O  barrels  to  arrive}  Minne- 
srtt  Rpniiji;  steady  and  firm  with  moderate  bnsiaess.  8t  Louis 
and  Southent  Illinois  firm,  but  very  moderately  nefive.  New 
wheat  extra  Hhipjiiny  .iiKitable.  but  with  the  ranir<-  <it  ?t>.;i5  t.j 
!^>.50  deliveml ;  old  wheat  ditto.  .St>.U5  to  <6,9D<ldivered. 


LONDON  MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

MaI!K  L.\ne,  Fkiday  Eviixislj. 
The  pr<-vail:iii;  ■■■■Id  n-i-.ith.'!-  had  a  li:>ril<>nin'.;  i»f*'e.';  upon 
the  eorii  tnide.  thoutrii  ili..-  ti".ins;i.  )-,.iis  !i:i\!'  1  i  .  ti  ■ii  tlli-  luont 
litiiit.-  1  s.  ale  tbroUijhout  the  week.  Tlv  a  -.-oiintH  I'-ivivi'd  of 
th--  L:r  S  t 'iii;  eiMpS  lUV  beeoliiilii;  iinradii-t. .ry.  :iu-l  .ire  hv  iio 
iileruK  -  . -:itiyl'aetoi-y  ax  ban  lieelt  r.'.  eiitly  th.-  i  a-».!.  Vej;elation 
hft«  b.  ell  Hi u.  h  I  he'.-ke'l  by  the  1'  .\v  u. - .  .1 1 1:- ■  temperature,  and  the 
wh.-;il  )>l;iiit  iril-uekwanl:  wliih  -  ou  li;,.:ht  lantia  uiueb  K>..>ti  of  colour 
■*  a:n.:i!-.-iit.  0:i V  ini'l  w<  l(-fiinue"l  lands  the  eropn  have 
not  bfon  seriously  ittlV.  t.d.  The  .tvei-.n,-!-  priee  of  English 
wheat  has  now  ivai-h<  d  p.-r  ijuarl<-r.  an-1  to-day  the  tmde 
nib-d  v.-ry  firm.  Th.-  .  vim.i-t  di  inuiid  'ntinues,  ajid  a  fair 
.|it!iii:ity  of  .'liii->-  htiii  :it.'ain  b.-.-ii  shi)>pod  ;  but  the  imports  ' 
have  been  ou  a  full  averag.-  s.-ale.  Tliii-re  are  now  on  pa«8a^. 
2-K>  eargoe*  of  «ht-ai.  ai.tiiiist  IT".  :-,t  tin-  ..•orresjKiuding  period 
last  year,  and  further  c<>nsiderable  shipnient-s  are  annoantsed 
bodi  for  European  an<I  Americas  p<n-tj<. 

*  of  CI»JH!>.  Sii-.  inli.  tlw  I'siinr.  Kinoik  h. 
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Flou'   :m:h<WO   ,..   l.:l:ll,i»e,    UiM.lll 

The  Hprinc  (•'•rii  f.Mile  ba-«  reuiained  without  important 
feature-  O.its  si;  iui  iuipr. iveuient  on  the  week}  bntmaiie^ 
barh'y.  and  jmU.-  h.iv.-  -vold  sl..wiy  ;it  late  mU^R. 

Mr 'letiri^e  t). •rubns.  !i  .  b-.-r.  — Tlie  float itio  ._'i-riin  ttnde 
has  thi-*  'nniiflit  l-'.-n  .  himi.  r.-ns..-d  l>y  innetivity.  wlii.  h  t'l 
*iuii- e.\t''nt  w;is  owiiii,'  t-'  th--  small  ipiantity  oii'n  inu-  "t'  tlie 
coast,  hot  Uie  tone  has»  during  the  last  lew  dajrs,  improTcd. 
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mnfimry*,  and  1  flatgoMta.  Wbaaft— Fui|j 
inertia  preralent  in  the  general  eowtaldek  au 
abMDae  of  a  soitable  choice  of  cargoaa  off  tibe 
haa  lacked  ammation.   In  the  early  port  of  the  week 
vpaoiaUy,  aalea  were  difficult  to  effect,  till  tbe  continent  eame 
to  revive  the  demand,  and  inveet  the  bead*  mdi  in^nma^ 
tendencies.   Prices  at  finfc  declined  la  on  die  weeik^iiart  «h 
this  loss  haa  einee  beeu  waatHML  la  oaigoea  on  paasaio^  and 
for  shipment,  bnaineM  has  continued  Kmited  to  a  tew  caries 
of  American  ^rhcat,  at  abcRlt  late  itricee.   No  sale  in  Black 
Sea  or  Azow  haa  traDapifod,  exoept  a  cargo  Berdianski  in 
'  se-^ond  bnnU  at  57b  per  492  lh«,  bnt  «t  aimihir  low  vricea 
I  orifrinal  importon  riliukxl  to  sell.  Haize — ^For  several  dnjpi 
the  couKt  haa  been  clear  of  oaigoea.    SiiU-itqut'iitly.  two 
sti^mtTs  arrived,  and  were  qoieklf  diepofstvl  >t  ut  iJwMt  late 
I  prii'cji.     In    cargoes   o»  pasgai;e    auil    for    sfaipmant,  a 
j  ti'w    trausivctionR    are  rcporttrtl   in    Anifrioan   corn,  at 
rather  rL-cediug  VHt&t.    X<>  mlu  iii  Duuubiou  on  uaasage 
[has  taken  vlar,-.     Th<>  ivjM.rted  tialos  are  m  f«rflow«^— 
Miiizi'  urrivod,  1  cuv^k  ami  1  lot :  Bul^^arian.  S.oH'!  •p-s.  Wis 
i  >MT  1S<J  Ibe;  Kii«ttfinij<.',  »;.»5T5  '\rh.  3ls  'M  jn-r 
barley — So  little  h»ui  b.-fii  i-tfcrin^'  th.-it  transactiuns  could  not 
possibly  iisaome  any  inii>i>rtu]u'<>.    A  cargo  not  In  perfect 
condition  haa 0(Miti&ue<l  offi  ring,  but  faiK-<I  t>'  dniwa  sufficient 
bid  till  last  Wednesday,  when  it  was  disiiostfl  of,   A  lot 
arrivoil  in  !i  wt'^inKT  has  \<ifii  sent  tn  f'i>:k.    Ii>  rarjjoefi  on 
jKissiijf  and  f  ir  Kbi^tiui'iit.  no  biisiui'^-  !ias  bi  rn  doUi'.  Th* 
ontjr  reported  sale  la  aa  follows  : — Barl<.-y  arrived,  1  earcro : 
Yama,  9,767  que,  Sfe  €A  per  tiXMb^.  Rye— The  demand  bus 
been  aomeiAat  mora  animatiNl  than  ^or  Hr>mc  tini<-  pa-«t. 
There  being  aocuigotdlSsfing  off  the  coa%l.  busiuuas  Laxlio  u 
limited  to  com  on  passage  f<.u-  the  eoutiiii^ul  at  fiilly  Into 
I  priciS.    The  reportc-<l  sale*  are  a»  follows;  -Rye  aiTivi-l  at 
I  Gibraltar,  1  carRo:  Dainiliiau  fr.  lui  Siiliua  2,4;i-  qrs,  35s  3d 
per  4S01b«  ;  rye  shippint;  or  s.liipnod.  1  uarsfo;  BhiOK  Sea  from 
Micolaieff,  2.:JtM.>  nrn,  35s  M  per  HO  lb«,    ("tiit*  liiivi»  continued 
iu  demand  for  the  <•  ■ntin-'nt.  ;>nd  -  v.  -'l  .iil  -  liav.-  )u;^n 
made  induclinc: : — Orit-^  arriv.'d.  1  c!ir:;.i  -  Blaok  from  P.E. 
Isliuul.  l,-25!>  .p,  -J  I  -i       ;!i >  t  \U.    B.  an^— Tlie  tnid.-  h^*  been 
nearly  aospenaod.   A  ^niall  cargo  of  Liu  i>i-Ii.>  ha^  Vh>t>n  "ffiring 
off  the  coast,  bat  the  lii^-L  prices  ask<.Hl,  viz,  40.i  p>  r  4'<i>lbs 
haa  prevented  bneiuosB  being  done,  Milletsoed — business 
haa  mmapire^,  and  the  pricea  ate  qnite  nominaL 

PRICES  OURRSirr  OF  CORN*,  *c. 
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Hajr  Amsirxia  lau  Wau. 
Wbaat    Barlay.      Malt  Oau. 


COLOXLIL  AXD  POREIGX  PRODITCE  JlAHKETcj. 
TRAKSACTIO.VS  OP  THE  WEEK. 
Ton  Bcrou  or  Tnja  Dat'«  Mabuts  aa*  '  PoamcatFT." 

Ifniana  Ion,  Fbomt  Moaroo. 
80DAn,ona  aueftat'liat  bsaa  iHthaat  fattiiar  sbsn^s  this  week. 
For  Wast  Indta,  liowevar,  the  damandii  loieaetifw  than  of  lato  aa  ra- 

pmds  reflnfaMT  aorta,  'wUla  eryaimlliaed  aupport  the  improTsmaDt 

Blntudy  Mtabltabsd.  1.295  tn'U  had  aoM  in  three  duyft.  Only  p:irl  of 
the  Barbailom  i>y  auction  foand  bayam.  Cr;iit4«llis»d  Dcrbico  and  bi>- 
nicrara  tuAd  at  37ii  tu  .'It'.i  p»>r  cwl.  Furllicr  Ini^iiio-s  h  h  hoi-n  il  'tn-  in 
J»Kk'''i  v.  ■'•'■'^'''"K*''™"-''^'J"'-  M.iiiiU  .111,1  lilUor  l<>"  r'  1  iil)i>ut  ;ho 
•atuK  iii*  hi^t  i|'.iot»d.  Tliere  lmv<^  not  lioon  any  furti.  t  llN:i'.:n^r  <■  ir^''^'^ 
i.f  fiiiriiK:.  'a^i'u:..'!!  if.  .\  >:oi  Liu,/  to  ollkial  return^  '.ua  ilnly  ;j:r.ui  uls 
ujKin  9u^;ir  iu  live  ujoullu  nliow  an  incraaaed  couauuiptiun  oi  ueailv 
IS^OW  teas  aa  eaaipaiad  with  the  fimmm  mmm  ThalMdiags  of 
WoatbdraTsatweakaaaied  aHaa  afiitionte  tha  atoek,  brt  it  ia  »till 
muoh  IcaK  than  In  the  two  ]mTlaas  years,  tIz  ,  01.S5C  tons,  afpiitut 
Mi.-jdU  ARil  ''<,0.'iO  torn  raepoctivaly.  DvliToriaa  contiane  large.  The 
quantity  of  land  uuder  beet  cultivation  in  Eoro^  ia  iatgM  thaa  in  pre- 
vious ftu*. 
MaHi  itiun  —Small  t-n\v*  of  graiuy  arirattly. 

.\lad>  ui.—\.To<.)  La^K  Jaggeiy.OB .IIM  epvt  at  SOU  (M  t»  tu,  800  tuua 
luv,!  noM  to  arrive  nt  '11*. 

Pain..'!.— 'JIM)  baskat.i  low  br-jTvii  nold  prirataly  at  i;u 

Manila. — About  lO.OUO  bags  are  reporiM  hyinvBte  contract :  ciuyeo. 
oFold  import,  'im  to  2jiCd.  1.1,377  bog*  by  aaelioB  mra  baaght  in, 
and  since  7,0110  ba^s  ((ood  clarod.  4*  M  duty,  aeld  at  17a  Sd. 

Oih'  i-  Fui  cKii,. — At  nui-tion.  151  oask*  P.irt  j  U!c"  part  *'>lil  at  S's  GJ 
to  ii'x  liil  («r  Kovtl  to  Sue  yoliun. 

AVyin'if.— The  BMrfcot  ia  daUi  sai  but  waak'a  prioaa  a«t  quite  nuln- 
mined  (or  dry  goods.  TraamettoBS  an  laported  in  Fnaeb  goods  for 

delivery  hero. 

Moi.A.i>t>.— .vb,»Ji  l50pioasliaaBa8tLneIaaad  DanUnka  have  sold 

At  n«  to  IJn  (iPr  cut. 

KfM. — The  i-ik'i    iT  iiivo  Vi'-e  i  m.iili»rat5.  at  prices  about  the 

aiuia  u  Isat  week,  oiiu  including  D-.'nu-rara  .it  U  K^d  to  la  lUd:  Dor- 
bice^  Is  7d  ]  ptia  IjeBimni%  la  4^  proof.  Jumnic.i  i<  iu  Ktoady  demand, 
with  aalas  at  Si  Sd  tetiM,  and  tmy  g<A>,i  uj.  im  I«  :>J  per  gsUon. 

Cocoa.— .\  steady  boaiBaas baa  baaa  d^n«.  im  luding;  a  few  parctU  "f 
GrcuoiU  «t  laat  week'a  rataa  by  private  euntract.  47!>  bax*  by  auction 
part  sold  at  4<>ii  \'>  6I«  for  ordinary  to  midJIiii:,'.  and  5.?i<  to  G'h  fur 
){O0<I.  C32  ba;,'!!  Trinidad  went  ateadity  as  foUonrg :  grey  and  ordiuaiy, 
.'I'.N  Cd  tu  57.h:  middlin((,  fi'l*  to  nr^:  (.'ood  to  ilna,  (i9s  to  a  few 

lut-s  I'jlt  to  4:tl  li.iK-t  <i.i:i.v:>  iui:  It  4<;(6dta47a.  bnall  mIc^ 

of  fii!i>  <j'H!iyui|uil  priviitt'v  nt  r.it.>-. 

LufiKE. — The  m.irket  hai;  liwn  rnvily  su;>plicd  during  the  wcrl;.  and 
the  public  sale.!  hare  i^one  off  without  nniaatiuD.  A  demand  for  Krauco 
U  anticipated.  I.ITI  aaika  49  banola  Wf  tep  pkoution  Ooyinn 
chtelly  sold,  the  gray  aorta  at  inrfcMa  In  AiaaMr  «f  tb«  i>uy«r<.  from 
.'>*4  i:d  to  4iV«  (or  amall  to  boM.  c»toiy  deoeriptiaas about  maintained 
tiioir  (urmer  valoa :  low  middling  and  anall,  Sw  to  6!a  Gd  ;  middling 
to  goed,  03»  Xi  72.1;  llao  and  bold,  IU*  to  Hid.  Clonn  qualitiea  of  native 
have  met  with  aoiue  inquiry  :  good  ordiuary.  .'i^U  t>i.  olG  bag«  by  auc- 
tion coti»i>i<-d  of  Triajfe,  'JtiS  cuik*  'l.'.'/"J  c.\it.«j  ri>i  Uij^  Eaut  Inlta. 
per  »ti!aii.er,  were  only  partly  sold  at  price*  in  favour  nf  tlio  l>uy('rs, 
espi'uially  for  tho  CimiQion  qu-ilirmi:  ^i-yi«h  and  pale  ^Vynaad  :  small 
to  bold.  j7s  lid  to  7i>»;  coljrj-,  il.Ss  to  77»  M  ;  native,  .'>.">!i  to  .'•'iii  Od. 
4,'>r<  ba^  Singaporo  rait  sold  at  o4)«  to  5ta  4M.  447  balf-balaa  Mcn-ha 
realised  S8aM to SasJEareootmen  to  gaed  anallty  short  berqr.  I,IS9 
bag«RiOh471iMl»51ii.  S81  bags  waabad  ditte,  STIi  to  STa  M.  999 
baga  Coato  Biea,  58a  t«  Ma.  I.ISO  baga  Sant<Mi.  53a  to  6Qa.  A  ilmtiag 
oargo  of  Si  Deaiia(ro  ia  reported  :or  tna  continent  at  &4a  per  cwV 
Tb«  ijuantity  of  coffee  afloat  from  Ceylon  \i  mujb  briber  tban  at  same 
dato  lant  yoaj'. 

Tea. — .\  ver  suiull  biunno<is  baa  boo?,  .inni-  this  week.  Public  »alpg 
comprising  1 1  ..~<'J<1  packages  went  tUt'y.  .tnd  abnut  4,'Jl>^  sold.  The 
next  anlas  of  Indian  will  Iw  hpld  uri  the  \Alh  \sM.  By  private  con- 
tract the  trade  huve  t.iken  limited  aupplien  of  CUbb.  Bona  el  the  new 
make  CAUtoa  cougoa  hw  brought  (air  pricea. 

Rica.— Wblta  Baogal  ooBUBoea  in  domaad,  se««nl  pamls  having 
ebaoged  baada  dnrlag  the  weak  at  fat!  prieaa ;  lew  to  good  middling, 
9«  lOid  tolls  nd;  fine.  12^  Od  to  I.')^.  Aakool-c.  lOs  4f]  to  ID.^  (mL 
Ballam,  9a  4Jd  to  KVt  Ii<L  Oil-)  t.  in  Garden  Siaui  at  Da  aj.  The 
«aU>t  afloat  hare  b<>en  diii  Uy  r-'stHt-t'.'  l  tn  .MKi  ton*  H*llam  and  IWce 
It  'ii  li>Jd  ox  qnav.  Thero  a  lar!,'M  qiniility  i[  -uft  '.rrniti  rice  n^w  on 
the  war  to  Knrope.  At  piiblj  j  sa'.o  4,iJ'j5  t»ag<  Uenga!  wore  cliiofly 
bul]ght  in.    .\  few  lot»  pxwl  b  Id  while  »<>ld  at  12*  |>or  cu  t. 

]Kror.t»  and  Uauviutiu  <if  Km:k  to  Juuu  3,  wlib  dTm  a.-,  i>:t  luuiii. 

1»71.  I»H  W.I 

I   imiti-i       •— *  3)UM  ...   10*N)    ..   :is:».>i   ...  »n:.'i'<) 

i>  Jiv«i<.«  ftitMit  ~  auiix)  ...  enna  ...  ssnim 

^  a     SI370   ...   37aSO   ...   UlMU  ...  17»4a 

S.U30. — Traosaetione  hava  been  qoHa  animportant, 

S.kjO  Ki.ouit. — A  parcel  of  Singapore  1»  reported  mid  at  the  prcriooa 
value  of  l.)s  per  cwt. 

TaI'Ii"  —  \'i  mf  I.OflO  |iiiok»ife»  biive  l«».'n  ofTiT.-l.  and  a  crinsldpr- 
ablc  pMrli<'ii  -  1  i  :  r  ti:-'!,  -M  tu        (Ktr  lb  :  [i-Ar'.,  IT*  '.'  I  to  2ii->  [lt 


w!,i.-li  liiiiHT  pm  i.,.    7^1'  p:i'-i;i|:v3  t  ipiuea  llimr,  purl  s  jI  1  n!  I  (d 

•iii  I'lT  il>,    >i'vonil  f  .^ni^':;  Hy  (irivate  contracl, 

Hlack  I'rPFEK. — There  iins  t>ecn  b  jme  rwvivnl  of  apecuiative  doiuand. 
I*rieaa  abow  ^  raoevary,  aod  a  good  deal  of  boriaoM  haa  been 
dona.  Paaang  afloat  at  4jd  to  6^d,  iaohidinir  Traitg  at  lbs  latter  prioe. 
On  the  spot  Panang  baa  raeeatly  add  at  Sfl ;  Siagapaie,  ^i  to  iiA. 
1,466  bags  by  aaottua  were  two-tbirda  aoid :  Faoang,  ftjd;  Atoppy,  i>jd 
to  lid,  Singapore  witbdrawn  above  ibe  value. 
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vvumi  riHM  J\ma  ta  1101  a  draMal,  pil 
By  privaM  aMtiMt  mIm  ^  #mr<rr  J*  f*-T  M 
■t  lltp(|tfc*f«r  uiiddliog  quslity,  and  •  Uw  lo' 


upward. 
•PBlioB  18S  tMgi  wld 

loU  Tcry  good  »•  6j<l 

l«rW«.  " 

Onm  Sncxti. — The  public  »iten  tlii*  week  huTs  b<«o  muoh  kuatlir 
tti:jj  ttmul,  niid  haTe  r<Mttll«<l  iii ebangv*.    o!S  ciiM'<  Itrnwn  DUtmega 

hy  i.iic'lion  piirlly  suM  :  -l.l ;  T4'«,  2»  IVI.    ."i  oa>.e8  IVcaa^  ma  '« 

'"it  .'iifd  II  tii^h  pric"-,  v'/.,  7  i  (ur  miiMlinx  rciiUuh  xl.^lil  luoiiUty. 
li  <->uva  lVnun){  clovM  wer>  buu^rlil  u>  abvve  tlui  value.    i'lUiciiti  ix  dull. 

hii|;ii  l>y  iiuctian  part  Htld  at  Ijd  per  lb.         cu«o<  d'cli'D  (dngor : 
Uii  lilliijg  buld,  IIU  baneU '  aea-danuiged  Jamaica,  U'J«  to  484 

l^r««t 

tSAMMHM.— Th«  few  wlw  Ufcoltd  IMM  bMB      fumw  pHmi^  «lt& 

thvjoarkvt  c.  ut!  '!-, .  .(caiy.  On  ib*  ■potjJbMi  >lfls  BeanI  m 
nyprldd  (dM.  111...  lion  1»  U>  14,  SO«t  8,  Slit  bd.  XSout IM  tarn 
iMwaeM  adxti  nl  U4i*  «iii,«o  21 »  par  ewt. 

I         bNIIW  •MUMU*lMIW«(S<tTr<.TiiElu  Juki  S,  wmi  -"t  'io  on  hjiniL 

■  '  i!>ri.  i-ov 

If4  ..w^  Iww    Si>7<>         4'-iii)  ...    -.till  ...  ir.tci 

T.'i«;  iclh-md- ................    .•['H  ...    i!«7i>  ...  ...  W.V1 

Stivk    ...     3f»   ...     MUKi   ...  tiluu 

fxiHOO— TIm"  n^xt  p»rin<lifal  aalen  ol  tlttt  India  aro  il^fl.urd  for  the 
tc:'!  pr  xhiM.   Tills  uiornuu;  tb*  docUntioiM  raacbod  ',1,460  choMii. 
, '!...'  .'iiMrUi  i  uas  inivu  ntb«r qnM  jbvtas llw  wmJi.  A  paitU  drauad 

i;v:iii.<  lor  I'taccc 

OrHiR  OinfAi.n  in  <';o'»t>- — .\  quifft  tnnf  is  goa'TnHy  prcvnli-nt. 
<:..inbi«r  ttlU  raiUcr  al^wly.    Suppliai  hero  and  allout  are  atnpW. 
I  LtMHI  ntkasw  ^  •■ettea  van  Muafly  lakM  la.  A  partiMi  aM  at 

•  iit^  M  farcniiei.   Gv  torn  haf«  mM  afloat  «t  IGi  M  ex-ihla  OOO 

■  lM>XM"catch  hf  so'lioii  ir>'r«  taUrn  In  at  21*  fid  for  ({ood.  i  K  balon 
j  Bengal  taSower  «<'i''  boa;:  lit  in.    I'riTsMly  boainenB  hita  bc«n  dono  oa 

lha  apot  and  afloat.    Turtteric  ha>i  aold  at  1Kb  9d  for  Reni^  to  airiT*. 

L'lIC  bag*  lijr  nuolion  takva  in  at  I'Js  per  rwt.  d]ra  MD- 

'  lisana  in  domaii'l  ;  lino  lini  i-  I'i  :>t  li*  t  i  ".'s  •Jil  prr  IH. 

i^Kt.LAC. — IUtJ^r  liijjhi'r  lu't  ^  V.^ivo  '.^■.■n  p.iM,  vi?,,  lino  onu:^', 

til  Ivi  por  cwt,  ioi'lmiuy  111  capita  by  uuctinu.  ruuic  buiiiiiei<»  has 
;  bc«u  iimt  tor  arrival, 

I     MarAiA— In  aatiM  (ow  inatvneea  prie«a  have  afaown  nn  itajproTeoMat, 
'  lat  tbare  b  aol  laveh  *p«»nlatieB.  Tha  priaoiiMl  faatnn  el  iataoMt  m 
til*  OMikata  baa  fcccn  a  nTfTmi  of  daoiud  for  tia.  Sini'a,  1S8'  to 
r.'K/  'Ua:  the  auniu  to  lOa  more  sflOst,  being  an  sdraDCaaalHt  ireek'a 

:at««.  Enfiliah  in  1'/  dpiircr,  viz.  12V/ to  130/ for  commott;  Baaea,  130/ 
111  IHOI  10a.  Tia  plal<»  ntrndr.  'I  he  «hi|itnont8  biTi*.  according  to 
otttelal  roHirnF,  beini  very  In;?'-.    T'.i'  only  bu^inoto  rcjiDrlcd  in  .itvlti-r 

■  1:11.1  ]ah\u  M  toDK  bllc»i»ii,  vl  a  line  brand,  tonrriTi',  nt  18/  I'M  j,or  tun 
<  \  «:iif>.  X'l  clian^^c  e:in  bo  nuoted  ia  nianuf jcturiM!  imn.  Scot<:b  pi^ 
i!nn  not  inninUiin  liiw  l  iH-'  ailvam'O.  Thi«  aicrning'a  qnt  tatiou  wiin 
Sti*  94  ]K^r  luu  CiiHb.  Scvural  sulvo  of  copper  ai«  reported,  chioQj 
tn  Chili,  tic,  at  (>.'>/  to  \M  ua.  WuUruo,  74/.  Eoglirh  is  quiet. 
Lead  haa  been  aoU  apoa  ianaa  latkar  la  iavear  e(  dia  bajwa. 

I  >  ■in>.— Tbm  Is  leia  dlapodtion  to  IfaaUa.  96C  balea  by  auetion 
tvtre  cbi4>fly  t^keo  in.  A  few  t.iu  aolliag:  (ead  at  4:1/;  low  brown  at 
M.  The  iiuaincaa  prirately  baa  been  ItanlM  en  the  apot,  but  4,000 
baiei  Miiil  fur  dt-litoiy  uD  Uie  bji>i*  uf  44/  to  4o/  per  ««(  Mr  fair  qaaU^. 
fiStbalca  other  kiniU  at  public  aalo«  wf  re  chiefly  dlipMid  af>  SaBB, 
13/to  17/  o».  t'cr'ii:a.i»,  It*/  to  Ilf/  10:.  j*r  t'  n. 

JlTta,— -"I  111-  murl.ft  CLiiilLiiUiii  firu).  •ui ;  ilii?  ^tjck  here  is  very  nnicU 
nwiUer  than  unui'.l.  Dunni;  tlia  week  Mvcrnl  paii-ela  bare  changed 
tmtida  on  ibe  sp.<t  :it  firuii<r  prieaa,  and  a  alaady  aaiinaii  alaa  dona  for 

.  arrival.  Tmno  in  Dundee  baa  rather  {niprond. 

Ldmod,— Bavaral  talaa  lia«a  beni  auMa  «b  Oalortta  lo  anifa  at  •!« 
tiCUtiii  QootatioBeB  the  apat, CSato  08a  8d;  Bombay,  Gle.  Aaoff 
catfnjr*,  00*  Gd  per  quarter 

TIm  fe>r  aulei  iuat!«  in  oli^e  hire  boon  re-trioted  to  common 
qti!illti«« :  5!i  ~iulore,  44/.  Sperm  dull,  and  can  l»e  bou^iht  at  HiV.  CotniBcn 
Ui'riUof  llnh  oil  toll  slowly  at  :j:t<  Xki  'Ml  per  tun  a.:coi(iiii><  tj  quality. 
!*  :li>  tite  lii:ter  price.  Lii  Heed  oil  hat  b'.H-n  stea  ly  at  '.Ml  ap-'t, 
:  I  'i  'Sll  H>i  1 1  li-/ 15s  jist  six  ni' iith*.  Kn-'Iii^U  b:  u  r.ij'i.  •|u;i»t  .it 
t::/ ,*«  t>i  4:!/ i(i<.  Tf)e  Utter  price  fvt  the  last  four  Ui  >Lth'.  Knglirh 
rdlneil,  4.>/  IOk:  feialgn,  40/ to  Oavlon  cocoa-nul  ia  rather  doll 
witii  arllria  at  40/.  Coehin  acana  at  471  to  50/  per  ton.  Palm  firmer 
at  9ii/  Ilia  to  37/  par  Ma  far  Uwoai  lew  qaalitiaa  nwhangtd. 

dmxjLsni.— H«nwd  AuMMaa  tarn  at  la  (Jd  w  It  6d ;  feraard, 
1«  (tj,|  p  r  gallon. 

^TiBtrit  T.-iifmima.— Atoofjoaa  ndvaaead  to  tOa,  and  40a  par  ewt 

n'  i\  ilriiiaoiirfi. 

iSllELLs — Ttio  prci*  chtnined  fr^r  inr>thcr-n'-pearl  in  the  ■iiilei  vrcre 
ii'L-li.  li'j  •  Uiy  I'ljit  tlv  r.irp''l  from  4/  t<>  j  Au«;ru';i4n.  fil  17s  t»il 
t'l  l-'ii;  »l4  thi-  1  iwer  niri«  :ii  ]iropoitir.n.  A  lnw  ilii.i  .Miir.mxar 
ni^clUwiro  bv'UKbt  lu  at  bigb  pcicrii.  A  luivol  of  luixeii  M.inilu  M,'td  at 
7/  15*  per  pwi 

TaUOW.—Fi'r«ij;n  hoa  been  ateady  during  the  week,  and  (a  new 
latber  tfx\»t  although  tha  paMie  aalea  ol  aataaial  w-day  ara  aamltor  Ibaa 
tt<aal.  ClMiB|$  iiuotntieaa  for  new  Fitanbaii^  ito  Qd  to  48»  IM ; 
Uetei/er  to  Oeceaihiw.  44a  Od  par  ewt 

Paanaataiaar  Ta«t»w  ltm<ay,Jaaat  Un. 
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i«l'ciAll. — The  market  eontioucs  qniet.  Barliadoea  by  unction  to-day 
wont  at  eaiier  ratoa.  :jaloa  o<  Wcet  India,  7U4  oaaka.  For  the  week, 
X,Otf«a«dMk  110  aatka  Bond«raa  vera  boagbt  io.  1.34<:  b 
part  aald  at  WaSd  to«a«d,ler  white  atyrtala,  Hj  prirato 


1,800  bane  Jaentr  Mild  at  9Ia  par  awl. 
CatriEi.-.in  oMka  »  banala  and  hi«i 


Otpbn  la  lha 


:  aalea  imt  at  atair  to  Ma  Ibr  iMdtrkaldagMn;'  S19 

ba«i  natiTa  part  aaU  at  BSa  fcl  to  MaOdfor  balL  «l>lriM  Moelia,  faod 
tnixed  yellew  lone  banry,  lOGa.  2,009  bafi  Slagnpora,  abont  one-fcMirth 
part  Mid  at  50b  to  Ua  64,  64  eaaka  174  banala  4Md  baga  Jamaica 

K<>tHl  ordinary  to  middling,  fiSa  to  6Ca  tid.  433  baga  Manila.  Ms  to 
.'iTn  Gd.  ii,Ol:>  l.u^TH  (iu.^ioiiiiilit  chicdy  aold  at  51a  Cd  ta  62f;  middling 
to  ifood,  r<i«  hM  ti)  t-TK.  r^iri  ba«a  Coata  Riea,  57a  to  6Sa  Od.  4U  hafa 
»n>ihcd  Ilio  j  .ittly  ild  at  flto  w  fl8t  parawt.  .OoBMB  qaalWa* 
generally  were  ratitar  dearer.  '  >  ■ 

l(K-K.-.SOOton  flaawhlto.BlntBBl,J08t  aM?ad,"agttat  l]»-]Wr»M; 
ex  quay. 

tana— Tba  apMaMtnr demand  coniinttAL  Slngapoiak  5id  to 
'6|d:  toarr1«».'S|d.- PBaapftonthoapot,iidperib.. 

CoTcii  — o.'o  tniiii  Kood  ngaa  waca  takea'  in'  A  SIo  6d.  1,800 
pMkattea  (iauibicr  woreoUoOj  taken  iat  Uaok,  ICt  to  lOiSd.  Oabaa 

part  fluid  at  I'.la  (Jd. 

MxrAiA— Tin  aoU  'at  1231/ Jor  Strdto  t^'anira..  StatoKiicda- 

rlinf^il  U>       Mil  per  ^Jn  ca»h. 

Oil.-.,- ,■  isk»  pnliii  eiii-jtly  iviL;  at  0(ii  III  ;(.»««d(ir  li.v. 
caxU*  Coyluu  coeoa-uul  were  partly  ui-io-H-Mi  o(  al  4i»'  to  41/  p«i-  tt  n. 

TAtM>w.»Xo  alteration  in  town  or  UuMtan.  942  cidts  .\iistruliiui 
by  auetion  aaat  latliar  dearer.  Sheep,  42»  Od  to  43a  &i ;  beef,  4i>>  to 
4I»  <U.  19)  eaika  Saatb  AoMrkaa  at  42a  to  48a  Od  batf  i  aad  43b  to 
43a  Od  par  awl  tor  naltea  toOow. 

  ADDITIONAL  NOnOE& 

liBin9  8oeA*,p»lkaItal«b  aMrint  akattfti^f  41  ebeaper  for  lha 
week,  wtth  Itar  tnaauHoaa  to  lapert  Tha  haaa  aaarkei  naatba 

quotnd  U  Inwi-r  for  tha  week  all  round  with  a  downward  tondanej, 

GtuiOi  FuoiT.— Tlio  ro|>ort  of  .Mcura  Keoliug  and  Hont  state  tint 
the  pile.,  of  .irange«  i»  oavior  from  large  arrivalu,  hnt  an  improTcmant 
in  vttlut'  may  b«  ospooted  from  tbo  bnckwara  itato  of  liome-p-own  fmita. 
Lamona  bi^b«r,  with  a  limited  atx>ck.  llaicaloBa  anU  wdl  aappgrted. 
Uiack  ttpaiiina  uearly  fiuiahed,  and  a  raiall  l|BaKlit7  af  BmU  laBUll^ 
ini:.    West  Inciij  cocoa-nuti  in  dvia-nl.  .  .  _ 

Brt  Fitrir — Ciirrants  .ire  dull,  u;. ;  In  noma  ir.fltanceadwaper;  bat 
a  little  more  bnaineaa  ia  laorif  |&    ICainins  uro  i^olat. 

Emuuhi  VooL,— Maikat  iai|wr<)aiatar,priearaBaltBnd. 

Coimna  Wool— Tha  aarket  ta  eadiaiiged.  Prieaa  flna. 

Flax. — Market  firm. 

Havp.— Mailcet  firmer,  and  more  btitineBa  doing  for  forward  deUrery. 

Tiiere  ia  al»o  morei  inquiry  for  Miir.iln.  and  holdera  are  a^kini?  biRher 

riiios. 

^Mi.K.— Markft  very  quiet,  except  ia  Cuntonn.  nhich  arc  wlllti.;  freely 
«t  low  price*. 

.Snwa. — The  harsh  weulbor  eanaee  fimooia  in  the  Froi  ti  i  !c,  and 
holder*  are  todtapcaad  to  make  aalits. 

ToBAVOiX— TtaMa  haa  been  rather  more  boaineea  done  in  North  Araa- 
rioaa  tohacaa  daitoKtha  pa*  taaak;  tha  total  tiauBBUloaa,  hawovor.  ar« 
only  apoa  a  llBitod  aaak  Maaa  btb  fliawr  for  all  flsa  dawsriptioDa, 
and  holdaia  ahow  aa  dfapoalUpa  to  onka  eonaaiaioBi.  For  other 
growtha  Ihoro  baa  boan  a  coed  laqaivy.  Sleeks  at  aiaaaat  are  verr 

MataUM. — Thi?  .loinga  ol  the  etc*);  -.are  bN«n  rather  small,  but  there 
la  a  mmiowhat  more  cheeiful  freliii;.'  .viiilii.  >  ('.>i>[ier  in  r  ;*h.?r  ISrnmr. 
and  more  bu.inn"  i«  il"iiis,  ulibuu^ii  tlan.'  i-  ^'...l  im  ni  i  r  lnii>Tov(»- 
uieut.  Iron  ia  in  kleody  duDaod.  Tin  ha>  impro«ud  in  value  by  30<i 
a  ton  doriay  the  week.  Land  ia  rather  aaglaolad,  Thi  plaiaa  are  in 
demand  at  rather  imprerod  rate*. 

Taixuw.— oiuciai  anrkat  latter  lasaad  thb  afaohMrt— 

e  d 

Tearn  Uliow   m,,  „,„„mm,m   to  • 

fat  by  iliito  a  a 

Ytllaw  RnarfaB  ilM  -  „    ,         45  O 


MBTHOMUTAlf  OAtTLB  MARKET. 
MoMiAT,  Jaaa8<— 'Tha  ta.bd  laipotta  af  forelga  stock  Into  London 
laai  Week  ainoaalad  to  17,103  head.  In  the  aaoaafaadiac  «Mah  to 

IK7II.  we  received  7.4480;  hi  1860,  10,08':  In  1008, 8*007}  end  ta  1887, 

lU..<trl2  head. 

The  ciitllo  triiiio  liaa  bem  in  a  liralthy  Mnte,  and  mere  money  hf  f 
been  re«liHi.-d.    .Vb.  in  iiu  uvetase  HU(,;ilv  '  I  bv&>t'<  liaa  been  on  offer, 
and  the  buik  ol  ihu  iiutu,-  KK-t-ipi*  luin  turn"  lo  banci  in  srood  condition. 
All  bieoda  h.ive  ci|  vi iumml  u  Hv'»ily         iiis  l  .'J  ;M  r  8      ruire  moaey 
baa  bean  roitliiOsl.    i-  ribe  l>fi>;  >  ■  .s.  m  i    i  ■•  •  i,  ,"is  fd  to  .'>«  llW  per 
8  Iba  luu  been  ewdy  obtaiued.    (<»iii)(  t-j  tii-..  talliug  oil  in  the  n^vipta 
fnwa  altiaod  tha  a^p|l^afAaa|»haafaBl■  amah  WaaaKMBaitai   A  good 
buBineea  baa  twoa  Unaeiictod,  aad  aa  adTaaca  of  4d  par  8  Iba  b*a  been 
established.   The  beet  Down*  and  half-bred*  hare  boaa  iWipiisod  el  at 
from  (is  4d  to  Oa  Gd  per  81l«.  I.:imb*  have  been  paiahaead  to  a 
medorata  eatoat  atfraa  Ua  to  7^  iid  ]>orOUM.  Oalvaahava  ' 
Araily,  hot  pip*  hare  boru  r,uiit. 

Oorruw  ox  t3*La. 

Jena  a.  VtSO.  Jane  S,  is: 

■•ails.......>M..»~...»..>..M«.~».........    iSMt  .............  3,iHlt 

s-hapsnalMne   aoM  ..............  Maw 

4-aleiSLa...  iHi,  II,,  ...    l.,,,l  iW.pl  I,. iL.W.,*  3M    MMM  4WM  M  tBt 

i'ia8...._.nn..._...............-......_  _     no  wu....  .M.  tn 


nop  MAltKKT. 

DoitovGii.  Friday,  Jnoe  i>. — In  c<'n!i«.|uprri.  nf  tho  ni.anlisfaotory 
appemnnco  of  Ihe  vine,  coupled  wili'.  tin.  im  l  wfiitluT  now  i-rcTnlent, 
thi»  tiiiirki>t  contmues  firm,  and  prioes  nhow  a  further  fnipr  ivi-ui'  nt  : — 
Mid  and  tljiat  Kent,  4.'>»  to  n7i«;  Weald  of  Kent,  45«  to  T.">«  ;  .iuaioi, 
40a  to  70« ;  Famham  and  country.  76a  to  1 1 2a ;  old«^  30a  to  6o*. 
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(iimli  fVB  «»«  C'  tri  irtsnltxt.) 

FbimT,  Jane  9.— Hie  BmHo  hIm  of  tandrj  kindt  Of  foreign,  lield 
bereco  ettan4  7tb  iart,  wimprfMA  IMM*.  bd**  ant  iNtltoMh  u«  o( 
tb«iMa6oat«,OMMlM{a«iid  bayert  «il(kiM»fl  rttH^  «irind  Bi*r«r 
Plate  moo\  mMmti  Is  iM  to  Is  8J<1  pnr  l>i;  PeruTtan  WhHe  fl4*j4i 
It  Id  to  Is  2^:  mnnubed  RirerPlmte,  to  9jd:  and  Borne  mpferfcr 
unwMrii^  Tnrkej  Amo^  ^  to  9}d.  Ov  aailbf t  te^iM^  ^"''l'!^"' 

CORN. 

I  ]'j:'AV,  Jane  9. — Thoro  ■xnt  u  tiiir  iit.«t3il»n<:<>  »t  ttii«  tnitrket  te*dl>v. 
Wheal  wa»  in  Rood  onrl»^aInptivl^  di-menrl  kt  «n  »tiv»ooe  of  Itl  oti  wbito 
and  fine  qanlitioii  of  red.    Ainerii'.'ui  flour  was  Hil  deanr. 

WAJUinau.  Friday,  Juu«  9. — Tiie  change  to  oold  Bngeoial  weather 
hM  given  man.  tnmmto^  mhmA  tnte'  tiria  «atk,<Hi  «l-tlMrariHhM 

te  all  «M.  ttMfc  fMUtiaiL  XagHlli  baaw  «Mt«M4r  aa  dear. 


TsiSDaT,  June  6, 
BAMKRUPI1& 
tamaay  Pad^UsKl^B. 
Alfrad  Wild.  IVandaaea  row,  Sbapliaid'to ' 

Aagwtt  Friedrieh  Blauck,  fiUaaaater, 

Jithtt  I>i>nni«ton,  Halifax.  apboMerer. 
VJii&m  Fairhead,  P;irk  lane.  Tottcnbnni,  baildar.  -  ;  - 

Benjaiiiia  Mathews)  nii.l  .T.rim  Iu'<.'  "ill  i  Mj  njiTillalajimMHwlwin 

Monmouthshire,  rn'Unn-  pr"i.nt'l(ir->.  -       ■  ■  .  i  •  ■ 

.Jolin  Staart.  LiT.np:.;]  ;i:!ti  (;L.vi'ntrv,  »nl:ii  mi 
Sasiael  WrigUv,  Uldliiiui,  I^iauoiisturr.  baikder. 

SCOTCH  miuwiBATiiom. 

Thenas  Page,  Olangow,  oiinavahanl. 
John  HaakUttoeb,  DramuadroGhit,  near 
Miatt  Tharnon  Paitiaw  and 
QiMetiercny.  oil  ouuitifaatBiMia. 
Sanael  Hcere,  Forros,  s|rii1t 
Petar  Corbet.  lieith.  procrr. 
John  Alexi'i'  or.  GU«r.  "',  c.unmercial  travpJIor. 
William  Phillip  :in  i  K  brrt  i;unn.  DtiiuUe,  fruit  mroiianta. 
John  MoDc'iuil.!,  iiru-t^nuck.  ^•i,ic«>. 
Tbemaa  C'omar,  Inveraeaai,  commiariioa  agent. 

Jobu  noalden,  VIBiaB  Baaraa  Haotdan,  and  Bmtf  Healta^  Slblmrgh, 
•taticneri. 

TEE  GAZETTE  OF  LAST  NTGBT. 

BAXKRUPTS. 
Banr;  C'^ben.  IlonndnJilch,  e«ner«l  fnney  waiehonsemaa. 
Xdward  Fletcher  Riiyn".  Tr^rni.v  v:'.!i.  RMuh-impton,  gentleman, 
miliam  Edward  Shuw,  Mill  ■.lu  i-i,  .Ma-.'  Ifiru'id,  drap»'r. 
Thoaaa  WiddalljLittle  Itircball,  near  Leek,  ailk  laaaataettuer. 
BabaH  Rayntr,  Bnbif*k  aaar  Buatan, 
tanner. 

WiUiam  Creighton,  Victoria  xtrect,  Cfam^ 
Jahn  Rowlaiid,  Wrexham,  brower. 


mer- 


AflB  Halelifaiofiy  Osted  all  eat.  Si  tVtwX  Maaobartaf,  si 

Harbridffe,  PVwierldt  >lr^t.  IjT.-rjwoI,  onrt  owner. 
Williaam,  Bold  ttreut,  t.ivt>rpj.    ilru[i».r  und  .ioalar. 
John  Rydar,  nrodabm,  provision  dealer  and  iMarboosa 
William  BwrBiHliaaai,  Ala»  lama%  OM  TkaiM, ' 

cbnnt. 

J.  \V.  Bvon.  Wrnnby  itrrr^t,  Brifri?,  caamao  hnNW» 

WiDiatii  Kni^fat,  iitaSord.  tinman. 

John  N'ii'bolMni,  Eldon  street,  Sheffield,  cutltirr  manafactomr. 
Jame*  Frith  AUaa,  Andraw  street,  Sbeflield,  Britannia  ntetal  Btann- 
faelonr. 

Jain  Saana,  Vaflteten,  Tork,  tailor  and  drapar. 
Frederick  Wbilley,  Fawc«U  rood,  Bradfotd,  woohtaplar.  . 
Thomas  Smnmvra,  Barpalrr.  rope  and  twiaa  Bwantaetttrar. 
Jamaa  Wood,  Nottingbam,  hair  net  mnnaiMUinr  and  laea  agauL 
EAliafd  lArtia,  EB^  Hainpstaad  (arm,  LorgMball,  hnMb 

SCOTCH  SBQUESTKATIONS.  . 
I  Tbonwi  Friiser,  Forres^  drapsr. 

Franijin  Cluugb,  Uumbnrton  roa<i,  GUsifOK-,  j.lamber. 
I  John  l>uti3ao,  deceaMid,  DatiA.r,  in.T.-hRr.v,  mannioehirer,  and  spinnor. 
I  Ja(o«4  K<lward  Grant,  CaU'doninti  n  .id.  "i.'ulrv,  uod  Jamait  »tre«t,  Pilriy, 

EdinburRb.  (rrocer  and  provii-li  :i  i::i  r Mir.t. 
t  James  Brown  Duncan,  Lower  Craigie,  Ferry  roud,  Dundee,  merchiiDt, 
j    spinner,  and  maaufactoMa.' 

Alwandar  M'liana,  Uuta|Mamatr<ro:,  t  <i:i9gow,  spirit  nMrcbant. 


.l>11lW|iJ    !.llif.M    I    f  ■    T  — Jl<il.'' 
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COMMERCIA.-  TIH^ 

WrFKI.Y  ''RICE     I  KRKNT, 
C^Tb*  pricra  In  the  r*tla«rtac  ll«t  <n 
ay 


LOTTDOX.  Fridat  Ensmro. 

A»h«»— (liitT  free             •  d  »  * 

Urti  •ortPo^t•.8.pc^rl   0  0  0  • 

Manti«al..^.».»».>  U  «  «  0 

W.  L— Trinl.JjA.prrcwt  80  •  »»  • 

Oimd*                  4«  C  n  ( 

•MVMDO  ...,inrir             <i  ° 

Bahli                     38  0  44  0 

COITes — linn-  M  [vr  lb 

In*  „.,p»rcm  TS  0  tlO  0 

ii«  nnJiitun-  10  mU         S«  «  7i  n 

hoclia.  aii(rttrt>l«l.—        75  0  PJ  0 

«m4  10  fine  «...  "  •  l"*"  « 

^                              .14  0  61  0 

M  «  U  t 

I 

 ^•iwonUBBiT  ~- »  0  W  e 

tovBldditnr  —  n  •  S  0 

mMdllDC  to  Siw..^..^  M  •  M  0 

4aTm.*e,b>wordiBU7  ...  «•  <  44  0 

•rO.  to  iNMd   a  0  M  e 

an*  ordlmrr                f«  0  #4  0 

MtllffeanrrawlTdKcherry  M  «  00  0 

HvMm.  pUBUtUm  70  o  M  o 

Myfor**  M»l«b«r,  nmtlM  M  0  M  0 
Brull,  wMhed.  ftn*  ord.  to 

l.»w  mkUUiw              «  0  »8  0 

flmandBiMfiMcrtl  M  «  ss  0 

rod  ardtnur  ,  «»  «  <> 

onltaory  4»  0  4»  » 

CMteHica  and  OualMDcta, 

td.ai<d.l»«iMta*ord.  ST  0  «S  0 

mld«llart»aae...  «.._^M  0  T(  0 

Caba.         Mom  te.......  M  0  T*  O 

DmiSMUtSTM-dairiM*  ^ 

Alo«.B4irlMut<i«i...pe«i  •  •  to 

AtkoI.  Bototro*                9  0  0  It 

Bark,  pprnrlmn.  f  »l<-.p<b  9  0  0  0 

(^tterdtroo  jcr  cwt  0  0  0  0 

Ciimphm'.  iinrrlbiol           0  0  0  0 

C«tto  oil,  rood  p««.j'i)  0  0  on 

Si1r<nn..„                       34  0  44  0 

Tcnfrtfc  ....._.ptrlb  1  *  4  0 

Mnilo«i.~.~  -  1  3  J  » 

L.A<- inr»-4tooa  to  «Tie..   I  ;  «  I 

Tciumie 

DmmI  M^.>..perr»t  Ig  <!  10  0 

Mudn*.    "  0  n  0 

Chlaa   •  »  n  0 

Titiuuk  jAmnct.  Onteti  »»»»!« 

0**iM*r  ^   _  It  •  31  0 

Dyewoetfa— daty  fm  *  •  *  • 

Ifit<7iL  Woai>  ...ptrtM  tr  u  n  0 

Ft  m<'i  Cuba  ..»».i«<M»  •  *  •  0 

Jmnalca   ..  At  *  17 

I>>ftwo"n,  Cunpeiicliy...   8  0  0  4 

Jtnialea   -              4  7  4  14 

Rti>  SArniiiK                  0  »  1 5 

!«Ar*.-<  W.Mvn  _          •  1"  I'l 

Kg:g»-Fr»nc*   I»   Ci  M    i^i  : 

rrwtt— Ccuan*!  duty    r""  t  •'i 

PaiTaa..»^»...~.  Mi  «  « 

VoatUi*  ..^••.M......  8«  0  4Q  0 

ItlaiMl   (}  0  a»  « 

euu~  -         M  *  n  0 

PniTbKlai    „  at  t  M  0 

Pioa^      7i  p«l  c-I 

IMh  »Mre«td»  D  •  0  0 
ttvm,  mtr  la  par  cwt 

OniMa               e  I  0 

RtnnM,  4nty  T*  par  «wt 

VxlcBCt*.  n*w....^._^  »  •  O  0 

MuncAtnl  »  0  M  0 

Sui>rna.rpd  ,t:  C'btaaia  17  «  SP  0 

tfiiltan*   4a  0  »0  0 

OaA.-.4:xa                    a  d  ■  d 
8t  Mkha«l.l*ti)aaUty, 

FUt  box                   0  0  0  0 

Do.  Sod  <tu*lHy-~...u   0  0  0  0 

Valanda                  SI  V  M  o 

UalmiAMiniMtiakM  •  SI  u 

H«My  >  parW  •  •  IS  0 

liUMiia 

umB  nm            n  a  44  o 

CatotwM.  iwrMO  IS  0  11  0 

-  wprKT!r„-..  •»  SOS 

Bt  l^raboTf ,  IS-lwad...  U  0  M  0 

—           y-h«atl...  tl  0  4u  0 

Ecyp*'*o.f'>'''d""»»^l...   0  0  0  0 

—      native  iliUo  ...    Of  0  0 

natnp~>iuiv  irt* 

St  ln»t>2,ela«B,  perioa  >;>  o  33  lo 

octabol  41  0  i>  0 

liau-c.caa_— ..........  "»  0  0  0 

Klaa,  Khli»  m  ^  IK  0  0  » 

KaalUa                     M  to  ^^ 

Lnat  IiriiHl  Boa  »  ...  U  «  < 

I'lilM  mtim              0  0  0  0 

jmMi!i!Zznnz:.,..... »  » »•  lo 

uminiBi  V  i«  u 

wd.  !•  fair  ............  It  U  SI  o 

(lUrr  „  ~  »  0  W  0 

rvpc                         XO  0  M  10 

'.•it...                     «V  0  0  • 


B.A.  aadM.  r\A.dn-  0 

tW^R-OMnitp.  aaltd  » 

Braill,  drv   0 

Dryu'ltd    0 

Diyaalttd  MmuWu  0 

WwtOOMthUtl  . — ■  <* 

2»5r.::;::=  S 

WatrTolt   o 
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Ktpa,  KauliL.   0 
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L>MUier— r«T  iti 

Crop  blile«...SO  to  4t  Ibt 
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do   itpanlah,  prrbHe  *  0 

K<pa,  retmhart.  pr  lb  1  1 

do   F.a«t  India   0  » 
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1  4< 
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■ICtelB — Corraa prion  £   •  £  a 

Rheatlnir.  bolla,  «e...  70    0  77  0 

IlfltlMln  ~~.          7»   »  M  0 

Old   or   0  »:7  0 

Tou(rl<CTkc  71    e  71  0 

B«ta.1ert                  75  1"  74  0 

fan\.  p*r  ton               X   •  t  » 

(Ur>..tr.,BfttMl.....   7   0  7  4 

Nnll  r«<l(  „ii,„.„,i-     T  10  T  14 

Hoana..........,...m.*.  S 16  10 

ShcAa                       t  S  IB  0 

Pilt.  No.  I.  WalM  ..    S  IS  4  0 

n»r»   *                «  »  «M 

lUlt                         «  IS  «  1* 

nir.  No  I,  Clyd«.„..  t  W  1  IT 

SwulUh......  .....  I*  •  0  0 

Li:a:>.  portOB— EnB.plf  IT  U  W  0 

.h«-i    1»  I»  "  0 

m\  Irad                       1»  1*  »0  0 

•  hltfdo                        IS  10  tfl  0 

pat»"I  »lK.t   11    0  on 

<«raiil«h  pie  ™         17  1*  1'  0 

8t«i.  8w«.M.h  tn  krm  14   0  H  lo 

la  flUlsoU  —  U   0  ft  0 

•PBUBa,lorp«rtao  ..  IS  0  0  0 

^B*C«iAiMi«lEt.i>toiim  BOO 

ban  In  bamli.  IBS  •  S  « 

RfOncd  ...tW  «  •  « 

Baiwa.  lis  «  US  • 

Strait.   12«  0  1»  0 

TiK  Plati»,  pT  >">»      a  d  a  d 

Charcoal,  1 C              «  0  10  0 

Cok«     IC                0  IS  « 

oua-mk-            «  a  <  a 

«„.»...^rtaii  IS  S  t  S 

■attar               (>  •  S  • 
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Enai  lnJi«                 DO  0  0  0 
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FotTl«i»                l'<  0  10  14 

Rape,  do  ...........  SO  C  10 
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Tlmia  Kdtai-..^..  St  S  TS  0 
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YEOETABU: 


PAIN  KILLERL 


Dmtot—11  8(Hn«Aai»i>oir  bow,  W,Q. 


SiiND  BXTERKATi  U8B. 


HUBBUCKVS  PATENT  WniTE  ZINC  PAINT 

I«  the  moti  danil>l«  and  beantifnl  fMitnt  known,  doas  iMit  aWa  €r  dinooloar  with  tha  kudoih 
pfaMre  of  Urge  town*,  and  hy  their  procaa:,  irhieh  is  patantod,  la  duap«r  fhan  White  L««d. 

It  ia  aapMialhf  adapted  for  painting  iron,  aa,  by  rirtue  of  a  semi-galvanic  aetion,  it  entera 
the  pores  an2  fema  an  amalgam  of  the  two  iii'>tnl!>,  which  prtvtotn  tlie  Iron  from  deeay  tr 

incriutatioD.  It  ihould  be  uaod  lD»t«ju1  of  Rc<i  Leo.),  which  ia  proved  to  bo  diidlrat:tiTa  to  Iron 
exposed  to  !?alt  Water. 

AiiUT.TKajiriONg. — Some  Paint  Qrlodem  huTO  beun  wiling  Zinc  Paint  atlultorateil  with 
Sulpliale  of  Pfirj-tiis  in  proportion*  THryinR  from  t«n  to  thirty  per  eiint.  Xo  wf-rkinRa  c»n 
pro4uci>  giK»J  Kork  with  aoMl  matariaL  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  <hnnd«i»  wli»  hw  aat  afaitwrted  It,  will  mwm  ■ilUii^  —»  wj  «tli«r  SUat  lor 

their  boni  work. 

E:ich  C:i»k  of  Paro  Whito  Zinc  h  HlatDpod — 

•  HirBliLCK,  LONDON,  PATENT." 

TBOitAa  aoitBUCK  and^sos,  j^*"^^'^  H  iti'iuwiT  r  m '  ^  aeirtaf"  woRKa.^  van  stkbet. 

■rtaH   PawBUhavn  nmukti  tliat thilr wlttnw mKillH  fraw  t>ie eeantry  to  ni!wl]r-f«ti<tad  h<MM  have 
In  liMltlt.   T^u  rvuon  In  f TMgiit  jjm  VUtlk  aMrnM  the  ImiiUoM  polaon  (ram  paint,  aiwl  Ui«  lUMCi 


r,ln  llw  dfMly  vaivur." — rioait  lloiil« 


TCE  SAFES  AND  WENIIAM  LAKE 

1  irE.-Tlir  Wli-NHAil  LAKE  II  I:  Ci'Ml'AXV.S 
eelrbmtnl  U  K,  Ic*  Wwrr  Pitch»r«,  If«  Crmm 
Miirbla«i.  and  l'ri«i>  M'dal  KKPKtGi:HAruH.S.  litird 
with  walar  tank*  aiui  ftltcnk,  and  ml  nxMlora  XupraTe- 
aunta. aaa be obtelaxl  oalr at  Um  tMt  OdteWwInni 
loe  Oampuir.  Sirmd.  I^dsn  (OeflMr  ul 
8an<r  Mr««i).  IllartriiMJ  prv  n  lUn  fr^'e.   

CARSON'S  PAINT, 

la  exteu^lvLly  u»c>!  fur  a!l  kiui]<*  of 

OTTT-SOOS  WO&S. 
n  la  lHfHW»  apiBaaWa  ta 
WOOD,  JSXXS,  juuvn,  tflOm,  AKD 
COKFO. 

a  Owt  Free  to  All  Stations. 
Paucrni  aail  TuUiuunlala  leiil  fon  Fn», 


1  MI'OUTANT      IN  FOHM  ATION.— 

X  I'rfTinn*  to  llir  rcmuv.il  i^f  o-.ir  ( 'oniliill  I'lnl*  nrv  I 
f'oflcry  Wiirnriciu*<>    to  ii-iv  jiri'i:ii^>'s  itow 

liulUli:>|C 

(IPPOSITE  THK  MANSION  HOUSK, 
we  art  t^lhni*  tli«  i>h«l«  af  ffllf  Tlwah"!  aMiti  afi 
tlllTer.  Elecln-Si  tit,  l)r««HBi»al»wrtflwOMIat^ 
■tatfitreantor  Ire*  »  |Mr  aiM.  ta  m  ft  aM.  t« 


raaulafae^Ht'^ 


'APniT  AWD  WBtB, 

t»  NiiHellc  oimt,  SbeSold.  i 

V  O  R    G  K  N  tITe  M  E  nT^ 

1  H.  J.  NII'OLI.3  n;;lil  l..ilf-si.ln»«  LLAMA 
J.r.ST-COATS;  »n Silk.  Sin ;  I'  [■ilu  Ct*t».  52, Bd; 
Waternroef  Tweid  OveRuaU,]t)ai  du,  with  nlk  UiHta, 
net  WMtfiutt  MrlMa  Oir.taaailb  4I«|  arattrprw.< 
Clr       •■  —  * 


CIutIih  dai  wiHi  ink  fhetnir*,  lai  At 

<ii;vior  'i  Kol;s^;l.;! 


.SUMMER 

III;   ilo,  Ni-,-ll|{L< 


LA    BBLLI-:   BAUVAOK  YARD, 

Limura  Hill,  Loxkox,  E.C.  ; 
tan  a  Bacaaiifti'i  Walk,  Ocaua. 


VEBNTOUASKFOR 

GLENFIELD 

STARCH, 

BEE  THAT  YOIT  GET  IT, 
As  Inferior  kind*  aro  oftea  Sabatitatod 

for  the  nulie  of  extra  proiit*. 

TEETIi.-Mi:      WEBB  (MANY 

A      y.  .-.r***ilh  Mr  K»V«:l.  ff  K  Gii>-vcr*n-  *r ,  Uoail 

■ori'Ji''t«0  fiJ'i  uip.  citnifort,  ii|iii"';t.rj:H'o,  I'll  I    hir.ii  illy.  I 
Pfttnlt.fS  tTt-iitiriuiU  giurAiitcoii  'lUnj     .1 '  li'.  ;is  t^  i'.tii'U  I 
Oth^r  wi  t'T:i:lii;ii ;  ai;  ci;ii»  j^t«llit:ij  frt'c.    'i  .  r  iu  jfiuLif- 
rAtc.    N.b.  — Ai  y  i.uiriber  i.<f  u*  t  i  iuai'.v  hi        i>r  ;'ir'.-f  1 
koQUa  •nd  npalxB  cff«retl  wh      WAltin^r.  At  iioitie 

4all)r*n^         0^  '^^        ^"'^       Hi*  in«:u«, 

wwill  U  widl  w&rlliy  of  penual.  free  fur  Iwo  wuump** 


FOR  LEVEES  AND  DRAWING 
ItOOUa<-n.  .1.  NHOLLH  eUfEK  flOTII 
SCITS,  with  r(ci>  oppohitnMnim  eouiplMc,  £S>  in  ; 
: |i.f.i>>v-T.  > ntfiimtV  (JatfamMkaf  Mw  taw  nx  l 
ri'.  i.i>.  .t.>^Tij.iion.  FitlMMi  aeivlMfcviuini 
miu  ii^lliMry  uaif'fuia.  '     '   '  ' 

rOR    BOYS.— H.  '  J.    NICOLL  S 

1  K-VICKKRHiX  KER  .■<U1TS.  from  21.;  M.irni»(t 
Sclta,  fntni  {.*>•;  Knt.lci;  i)rx>  iiuUt.fruit  36<-,  Iliuti. 
l>bii  m  3S1 :  .SuHifflvr  OvtrnnUi  tu  tweed 

cloIlM,  fmii  1    ;  In  3Iili.>n  c!utii.,  from  2K 

ITOR   LAUIES.— U.  J.  NICOLLS 

J;  UOIMO  IIABIT8.  ta  rarlaaa  cotoarod  vmetsi. 
aidfeiL  an-l  nqwrUaa  cImIm,  Mb  £t9t  t»  JU  Oa : 
Paiitalaaiu,U««i|:  hita,wlth  laea  hlli,SUt  ~ 
pra«#T«Md  ChNriH.  nea  Ha ;  da  ~ 


t  Water- 


CERYANTS*  UYERIBS-THE 

U  baah  at  BMidttaia  prieea. 


U     .1.     NICOLL,  MKKCHANT 

lie  Cl'  tbier  to  theQiMi«b,the  Keyat  Fkanlty.  and  (he 
CiMiiM  III  CtirQ|«  Ariuy.  Mavr,  IM  Ctvtl  O  itilttcr. 
I  I  t  Ul  120  Segant  street.  >gd  IS  CmMA,  loncien  j  10 
U«wl*/  aliart,  XMoeiieMari  W  BaM  «NaL  U*arnwl : 
and  90  Raw  itfatl. 


MESSRS     G  A  II  R  1  K  L  ■  S 
♦.KLKHKATt  i>  l'lli:i'AK.\  I  luNd 
TOR   CLEANfll.NO,    HKK.SbKVINlJ,  ASD 

BIAOTlFklMi  riiu  TEi^iii  AM)  lit'Ua,  AXD 

FliliVENTlNU  iUUIilACUK. 


Md  kyall  riwhu  aod  Pvifamora  (wUkdliaaileiia 

tar  pcmnial  ■■*),  and  by 

lOSSRB  GAlitUEX.  DMing 

(Eitnlilhricd  ]•>!:.), 

MXJIDOATis  im.i..  t  i  rv,.ndt  ,  . 

flhfir  uiily  Kaiiiblliibaenu.) 
Wun  tiMjr  Bnctlce  Ibair  aaWaa*  utUm  «( 
DS-MTUTRT. 

Mmkm  riArsRIEL-S  08TKU-ENAUEL  BTOI'I'ING. 
warrai-trrl  tu  rctuiin  while  and  finu  as  tJic  looiii 
U*4-ll.  Thi«  bcnutilul  pFrp«rjtlii:i  iPMtiiu*  friHil 
lectli.  aa»j  CR't  li«  cti^ily  uaed.  bull:ck>a£  lo  stop 
Hlx  Teeth.   Price  it. 

Miaaaa  UAHKIKLH  OUOMTAUUOUE  UIXIR. 
una  aeMirated  MaMk  Wart  la  BMat  MMahhc  U 
Mnnstiwna  the  took  aradkalaa  tanar  and  <ll 
inJnrUitii  «g<»:loaa,  ewaaiana  the  lirenth,  aaj  In 
ciciuiainc  artllcial  teeth  le  iimhiei>i«,  price  .V. 

.MUBK*  UAIiKIKL'S  COKALITK  TOOTH  PAH 1 1:, 
Ii>r  cii'UMoitx  lintirovli.g  tha  Teetb, laMaria  i 
lutninl  irdui^s  ii>  the  Knin*,BWt  ^ivaa  bnuluicv 
lu  lui?  .^1  luiji'l.  l-rioelaM. 

A  won:  III  •rn'oti  ontliataathaMif  feabatlvpaaappli- 


DRINMSl  MAIL  ROUTE  TO  1^DIA, 

U  CHUTA.Ainn'RiklilA, 'c-A  WeekiT  Expnu. 
« la  extend  '«r  Calal*,  Braawli,  Culotrne,  Mnnkb.  uiu 
Veroea,  ta  (neaectloii  at  ISriiidwl  w4tli  tha  P.  nud  u 
Sicnmen,  Iravci  I/imlnn— Ht  fliM  wrrioe,  Friday, 

•;,  Jf^  -i.m. ;  2i.ll  clii*»  --^n'^ce,  Thur^diiy.  '.hi  p.ai. 

ljre*ce,  Tiiiiifv.  tliQ  li.tirk  St' \,  »rd  Piiiekttne.  vU 
I3ritli>UI,  111  c<>:riu-^tiou  NOih  llie  Aufttti«n  lAoyCt 
Strainer*. 

The  »hi  rt«-»t  nH'l  clu!.  (<■  "l  rmile  li  vl»  M  ilo^na  to 
Rome.  HiA  Tttlcona'B.  an<j  lo  N.>ute«  via  Vvujca  by  thi» 
tl<  >i:  !  H  1 TALIAM  BAILWaY. 

tm'  rin  .a  tUM  tedta  flwi  Ulan  Hotel,  at  Bciadiai,  i> 

IMiW  (  pell.  •        .    I  ; 

For  lutthcr  iniormatlun  apply  le  the  Bet'h' Htlian 

tigllpiuy  Campaiiy'a  .-to  e  A^ent<  IiMMHI  nd  Oo.,  ti 

Biiilier  B'.nn,  Luiiilon,  t-C. 


0' 


VERLA.ND  ROUTE 

.  vll  MAU.SF.1LLE.-1.  — COM. 
rAfJ.Mt,  LIL3  MESSAQLlilEa 
1L1H1TIME3  ]>r.  FKA.\Ct>^l''ieacb 
'  leave  MaraelUea  a>  (oUewai'— 
Port  Said,  lunaJia,  AdeiL  0aes. 
r.v^erv  fcur!  I  Mai'rtil««,HolnideOallerCeyloa). 
wo.:*  fru»  \  For  '•'■™"«*>«"y.  *«*dra.,  t^ita, 
lL.jt«  lU.  JI'^apM..     BauvU.  Silc<w. 

I  ■louft    Kuii)c,   SbaL'itiiac,  and 

J  I  Yokohama  (Japan). 
To  ALEXANDRIA  toitBlRtilly  frwn  l>ic«.-nb<r  ». 
For  litp^airi*.  fre-irhi.  luul  Ir.fi  r.".a:li.ji  atij-ly  ;>>  the 
AscnU,  ii;  I  aiinm  Hr-et,  I..  n.|..|i  ,  Ci.  H.  1-Lt.rtHtU 
and  t.:u.,  Uvvrpwl;  at  the  oAitea  of  the  Cumpaicnie 
<iea  Musaccrica  Marilliepa  da  tnam  ta  Park  I^uim, 
itordoau,  aad  Mantlllaei  «t  te  SaMh  awl  Oe,  But- 

lerdain. 

*  Puxri-ipr*  KMiwudof  flMi,aMariBglb«lrbattlia 

In  L'  ikI.'ii  nrv  <?(i-.i:led  la  tha  aainayajce «t  ttair  liig- 


f  APE  OP  soon  HOPE, 

yj     AiMOK  BAY,  and  NATAL— 
Tlie     UNION     STKA.MSHIP  CUM- 
PANrS    KOYAL    MAi:.  r.'iCK.tTS 
RAIL  from  8O0THAMPTOX  aa  tha  liith  anxl  1S\.<\ 
of  the  tiKintli,  eaMtng  at  Madeinu    A  utrfeoo  and 
ftewtnlen  id  eaeh  ati>|i. 
Ttic  Steniaer  for  the  ssth  May  will  bo  the  SYUA. 


Pint 
Ctaa*. 

fcwand 

Tn  C,i|«  T.rwn  aiiil  Si  llrleiu.. 
To  Al^oti  M.nv  iiu'I  Mi>«arl  Bay 
Tc  N'lit.l  an.l  Kai.t  L'-tml  ill  ... 

311  Rnteraa 
;<:<  KDlneai 
J7  Kviltieai 

30  iniaeu 

21  Ruloeas 
U  ffltifleaa 

1:  i''.t!-!inf  i»  five  p»M  by  mil  from  L-tmloii  lo 
Si'ti!bK>.i|':  III  foe  iMtaafVt  aiul  ■Wp'-a'ase,  nlio  duck  aud 
a^ctila*  ciiari^oa. 

X.H.— The  packet  leiviait  SmUuimiitoa  en  the  I  nth 

c.ill*  lit  M  II.  Icn^;  :lie  pwket  laavlnir  on  Uie 
Corrtjijii  iL.l.  IV  r,  N;iul. 

Apply  to  IraJcmerand  Maraar,  1>  Iiaadaaltatl  atre«t, 
-  HIU,- 


^_  BOUTE.— 

The    PiirtHIVI.AI  anil 
ORIBNTAL  STEAM  KAVIOATICN 
COMPAMV   book    PaaMntren  and 
raiceia  )>y  tbeir  Steamata  lor— 
from  Soolliaaqi- 

glBRALTAR  ...>  Every  8atarday, 
IIALTA   1        ,t  z  pjn. 

AirarANDRIA.|j 


ADKN  ..  > 

ByJIaAV 

OHLLE  

MAintAS  

CALrirTTA 

PENANO  

aiNUAPUKS 

CHINA  , 

JAPAN  „.  


Every  Batimlay, 

•tip-. 


9alorday,JoBelO 
3  PJB.  Aad 


Taatday, 


AUSTRALIA  .. 
MtirXBALND. 

Jtni! 


Tliiaday,Jam  20. 
atSajii.  Aim) 


HMtdarlbM*' 


.  flatanlanllMW 

I  S  pu5.  AM 
<  every  (tDilb  , 
I  Sat  u  rday | 
1  theraatter.  / 
ill  P'>rta  toagfeid  at  b*  MM 
f  li:  .n  IrO  i  KnJ  Ifee  **■•*■"•■  "  " 
a'.ilUotl  lj(-: irjpan:nK. 

All  ali hii'-i:  r.f  j( 
Reiniu  v<iyA|.'<  i<  madale 
eaatwnntaf  8uei  re-«aL- 
ihrir  li^fal,  and  vo  iw 
wHUa  twMva  mentba. 
Ttirmiirh  ticket*  lo  nHn^lal  mn 

beau  and  Co,  D  lllli|r<.r  etf.rl,  K.i;. 

For  KntQH  of  Paaa.i^c  .^friicy  an. 
IIAVK  HEEN  -Ml'CH  HKIlLCEl" 
lunr.iitl-  n,  aptily  ;*l  l"fi»  t.Kiiiiirtn)    i  lii, .  ..,  1.;:;  1..^ 
baUatreot,  LA-ndon,  or  ilrirhial  pi  ice.  ik)ut.^ii[ijji'.._.a. 


ntaadayvJunaUk 
at  Sun.  And 
every  r<-ariti 
Tnpulay  there. 
after. 
Bteiiiaii  ar  the 
idtaaiMBHe*!- 


tear  Iftnaattt 

iBWff^i  af 


be 

Fr 


bialnadaflie* 

WHICH 


i.; .  lo'e  cabin, 
v  j  uuly.  leave  i 
I  "([.   For  pai- 


I  


iTEAM  SHIPS.— 

Tke  Oh^ERAL  8TEAW  NaVI- 
OATIUN  COMPANY'B  powerful  awl 
o.  ir  .iT^—^"^''^  arUAM  8HIP9  l«j,T,  from 
St  Katkartoa'a  Wharf  f^r— 

HAMRUHO  —  Erery   tVcdnf«.Uv   and  .«jiliiri(ay 
Jam'  I  t  and  17  „i  n  n.i,,.     HjiliKm  ■ 
£1  o«.     KxU.t    vcr>-ln.   iMrrvi'ij  , 

al-o  »vi.-ry  Tiiiimlav  au  l  .Sun.i.iy  m   „.  .„ 

tii.ul.iT»  .,r  fr,li;iit  (jipij  t«  F.Slalilacliiuliiraild  Ca.Tio 
Lowfi  Hi.iiat^,  atrcet. 

IIAVUK— Every  Thoraday.  June  li  «i  »  ijn. 
Saioun.  IN  ;  fi>r«  cabin,  an. 

ItoTlERDAM  aadtlie  BHIKE-Every  WedueaiUy 
awl  l>aiurday.  June  U  at  S  Sbaki  17  at  ID  aA 
CMcf  .:..bi,..  £1;  fof«eabta.l(a.^bMlMtaL^ 
and  £Si  «w. 

ti.^.v'n*''^'"''  B«LSSEL8,  COLOONK,  aad  Um 
RlllNE— L>ery  iu.mUy  tnd  Tturaday  at  noon. 
Cb'.ef  cabin,  ;  fore,  ls«.  Retarii  Ttckela,  3na  and 
ri«  M.  Ilrunieli.  lr»  a.1  ;  Co!ii,-7it,  5l«  «•).  Le.n-iiiu 
Antwerp  f  ir  i«uili,ii  «vrr,  S.i(i.liiv  niiJ  Friday  a:  njoii. 

Odll-.M),  lilU>.SEI.-l,  ajUXjNt,  and  Uk*KHINb 
—  I.vrry  \\  ^.liicid.iy  Siitiirday.     .lurle  )l  at  lii 

ii.iii.;  I,,. II,,    l.c..Tliig  llaHud'  f.,r  I>oiiJ.>,i  nery 

funauuv  :ii  ,1  I  ri.Uy  nUlil.  OiM  cabin,  15l ;  fme.  In. 
llni.-»cl».  lr,>  iiiii ,  L'olojne, 

From  InnKale  Wharf  for:— 

BOrLOGSK— Daily,  except  Muoday.  Jane  lint  7< 
li  ItandUat  II  a.ui.;  1(  and  17  at  uouu  ;  Uat 

1 ;  1'"  at  2  tML   ClUaf  cabin,  lla;  fot»k  ba. 

LAU.vis->:very  WedaaadayaadHalaudar.  JooaU 
n:  II  a.:ii.  ;  i;  nt  nooa.    Chief  caWA lie  fare. da. 

bm.MtLUua-bveer  Wednaaday  aa4  SaMida* 
auu  ^uiwuiuf.   raraat  CbW  eabin.  l«a(  toMb  U», 

»KWCASTLB-.G««r  WadMad 
lOaierulnK.  ttaleca.  Ua  ( Im,  fa. 

TARMUUIH— Every  WadBMd 
d•loea^  ba ;  fore  cabin,  fa. 

Fn.<ui  (^un.iin  Uoeie  Qaagr. 

IIULly— Every  SV't<la<aday  and SataMiovatS 
lujt.   CLiel  ciilHii,  8a  ;  fore,  (v  . 

I'run  Loodnn  Bri.it'i.  Whurf  for:  

YARHOIJTH.— Every  Tu.adny  and  Saturday  at 
hnU-|>aal  K  inuminir.   {fa  or  S«;  returo,  r:a     7a  Ihl. 

MaUGAIK  and  KAMSGATK  -  E».ry  Tuaadty, 
Tliurnl..!,  mid  8ainrduy,  at  10  a.m..  caJlluK  at  Bbnik- 
wall  ano  TilMiry  ptna.  faiea  Bateemdej  tbreatUa, 

;H;  chliCrfll, 

oii.c.:^  n  Mhari  aMM.  «■«  V 

riccadlUy. 


e 
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BARTERED  MERCANTILB  BANK 

•r  IKT>I A.  I/ntOOK.  and  CHUM. 
iBCorporntcd  by  RerU  ChvMr' 


OMee— M  Olil  Rrad  n-nei, 

fIonr|l«i  Orr.l»ii  Sir.  1.  1      ,  Ct»«Il 
i:iw»rd 

DtTtd  T. 


ChttflbntgtrWK 


Dotttl'!  Laniiich.  Ej*.-,. 
Janm  J.  MwKtadc,  Fi^. 

JmmM.  IMMMM.r..n. 
OMUu  ^.  iHfelM. 

I        Bick  of  F.nfUnd  I^dmJoktitMklMik. 
Bmcbn  ud  Agioclw  ID  Udla,  CiylOTi  MnlM  ttU 

la  mniwrtlra  wttb  Um  Batt.  ra  Umi  t7 


HONGKONG    AND  SHANGHAI 
SAmmra  coBroRtTiox 

CMBt  af  Oinetnn  uid  Hud  OfltaMiB 

T.OR1M1K  MiX«ar«. 
■iwni-  — I,'  II  Im  .^.'n1  ruinty  Bank. 

Pi:AN«  TIt_i  xsu  A'.t-N-  IKS 

ShiTiirlial  Minlli. 

Tph;.  'io\v.  J^lnicap^^rr. 

>i  ir      11  Utinil'  IV. 

}i  ,1.1*  w.  r'n'ct:t:A. 

YukobUM.  tSaiKoa. 

VmII  Ontfli  Mpan  and  nwttlslai  ar 

(altMialMBiataasraf  lU  Aa*iMlM  orBniiMthM;  ataa 
rec^Trt  ileMHilu  for  fixed  perioJ*.  nt  raiten  Tnryinj: 


THE  IMPERIAL  OTTOMAN  BANK, 

1  COXFTAVriNOPLV. 

(C*|>llal.  £«.i^-«).CiOO;  jiaid-up.  r'.'  OJJ  WO.i 
'  BraselMatt  8«<yrn*.  Bryruui,  tiji^anii-n.  a.tA  Altxan- 
illU:_  lad  Antnrlaa  at  Laiura  (Cyrnii),  Paiia, 


Tlw  Londas  ACMef  rwtlTca  maoajr  eo  dtpiMll  for 
ti*d  pcrladi  al  niaa  ta  *w  agrwd  apoa.  It  jpaau 
crrlttaon  ConalanllDopla.  SiBjrrm,  Bayrtat,  BiMalat, 
Atrxandrti,  ami  l^niacai  porciiuai  ar  callactt  Mtlt 
Jraor  no  thoae  placM.  M  IWltBTifcH  tfcl  imaH 
.>f  i::  Turkla.i  OaTinaiMtM 
t  f  tilt  cottpnna, 

■R:*  LaDdaa  Aircncjr  irill  «l*o  fK-cn!  -  or!»'<  throairh 
',ti»  Braochaa  of  Iha  Imperial  O'toman  lUni  a;  Sal.mlra. 
Soiyrra,  Bcvront.  ami  AV-xahiM.k,  fi-r  tlie  tiurchaj«of 
P'  -I.!.:-',   ■uch  iN  ri^  \Vpi:i_  .^i.u.  Madder  roots, 

Vii.i,!;*";!.  Opitiiit,  [;rHi'i.  Ac, 
Tuma  ui  V     Mcenai<ied  on  appUeatiaa  ittkaoBcaa 

-  ^  "   

1.4.- 


af  ttoLontai 


THE   A6BA  BANE  (LIMITED). 


Bantraa. 

Vffrm  OlvTi,  Wim.  Currie.       <'"..  Ihr  Natlnial 

f  iiiiV  "  f  .^rf-.tlanit.  and  th*  Hank  -if  l'.n(rUn*t. 
Rs*f.iMi»  In  EdtnbiuTirb,  Calcuttii.  B"ml'R>-,  Madrna, 
Ku:rr»:hr<,  Aip-a,  I.«ki>r*,  .Slmn^ai.  Hon^  Kofig. 
<  rr  laM  Aina!>T*  arc  kc;it  at  llw  Hoad  Office  on 
llie  t^T:  a  cuaumary  with  LomJuu  lanker*.  an^l  Intrrfj-I 
alfot*^!  *litit  tl)«  craOtt  taltiiuH;  iIk*  ni.t  fall  Iml-n 

Daraiitni  rtoat«ad  far  fixad  pariod*  »3  tha  (ullowiag 

teiliia.  Til.r  — 

At  i  ler  c«r.t.  fm  W.  ITniliH1wriiii||iii  iif 

T-lthdn»aL 

At4  p*r«M.VVanMM»«IM*ttO(lBCi'thi'  notka  i.f 
witMnML 

At  >  f«f  aMtptriMMMa  W^M  to  •  aoutba'  notica  of 


iMf' 

lAdi  

BiLU  li— ad  at  (ha  tamial  amabaac*  «f  tha  day  on 

aBT  fih«branclia»c.f  tbt  bank  rr*«  of  extra  charge; 
atiu  ag  proved  bllla  |iur«luiaed  ur  act::  fo.-  election. 

KALif  aaii  PiivUAauieiitcteJ  In  HritUIi  f.^reiin 
»et-un1i»».  Ill  I-hM  IniJin  li  mu  Ijiiin,  niit^ieaaU 
cifi^tot*^  r'H  v  »i*irr  unjfr taken. 

[   :  'tt  *;  a."ai» 'I,  riid  a:»i},  (iav>,  p  >"  viJ 

1  f  r,s    '  I  "-i-alU*'" 

i.-w!',  ct'ii  •i.scrii'tMin  of  t.dTik.n^c  ^:l9^t>e9a  and 
an      (L(*jt  k>  Hi itiab  aiid  liMtlaUi uaaaacac4i. 


RIENTAL  BAiNK 

COBTOKATION. 
IscirranM    Javal  Clwiar.  KMh  Aagait,  IMI. 
naUHir  MpSili  MaM^IMt  mama  lurf,  BIU,«wi 


0 


'  Tt.« 
>  i«Ua(t 


C«l»T  OT  maxi-raca. 
Cnaiiiiax— Jamaa  Uiylii.  Emi. 
OirCTT-CuaiuiLax— John  biiinjr  Kay.Eaq. 
Oe<ir(>  An  uthiiot.  Eaq.     |  AUixand«r.M*ckanfla  Eaq. 

Maiur-'j  ':  H.  I'citiinii  Hu.^u    Ix'>t.«;;i.  /< i  W.rl  Ki-;.;.  |,»  |. 
Lit,:ican  Jkuiea  Ka>.  Ka4^   |  W.  \V«.li!i-\tuw.  Ka.,. 
Ci.l!>  MaNa^kk— Clial'.tt  J   i  ,  Stii.i-t.  >.»!,. 
t^  L->lA>jk(.aa— I'atr^k  (.  aui,  ttc...  Lai^. 
UaNKMIv. 

ItiKik  of  ti  kIhikI,  L'tii'-'ll  h.u:'.i  i  f  I>i:i..Ioa, 
Uaafc  ol  »c«.aanil,  I, ml. 
LLr(«rtftii-ii  ^*Tant  DiiL:t«.  .tuu    nrgoUala  or 
lull*  (ayabi*  at  Baisha),  Calcutta,  ColaialM, 
IliiniaM.  Kaady,  Madna.  MaarUlH,  1M> 

at  ihrif  afltah  IBw  aba  iMa^SStnJair  Jtow  lav 
It*  UM  af  twtallMfer  ihi  Omiaaii  nrat*. 

T   J  KlMlanakailiaasaacy  ol  partiea  coiiaaclad  with 
Ir.'i.ii.  tiia    iiurcluua  aad  aale  ol  Indian  and  other 
1  Hvxiintim,   Ui«  aualody  ol  Iba  aane.  U»  i«««lit 
I  01^  Irtereat,  Llh^Mj,^igj^  'jS*'"?  - 
,  dei>4MiiiuDcica. 

1      .1  y  alao  rtcelva  Ocpoalta  of  XWO 
f<<r  ^>jLt*i   |rfrK4ia,  ibe  tctuiB  :i>r  « iiivb  QB^f  ba^ 
tau^a  oo  a|.|)'teali«a  al  tbelr  UiKcei. 

laiat  ^flawwa^aj^laBi 


DANK  OF  CALIFORNIA— THB 

D  OlttE^rTAL  BANK  OOBPORAltOK  aia  p>«. 
■>r*d  to  laaae  nnifta  •MMt  MtiW  Bnakaf  CaHfO'  i ' 

naafir  wMahaMqrbatiaenai  :.' 


s.»n  Frin^i'.M.  t 
at  lhi?lr  n'Mcv. 
'l>ifi?i»'lr*H!  '  1' 


i<  tl 


rONDOX  CHARTERKD  BANK  OF 

li  A'  STRAI.H. 

<In'-"rr  ruei)  bj-  Rkj  al  r;i!lrliT.) 
I'ai  i-U'i  (ipitAl.  Oni*  MiUiot:. 
K»a»rve  (uml.  f  ISi.irtV 
tXWcea— **  Caimoli  atreet.  ELC. 
TbU  Bank  oondneU  banktiti  l^atniaaa  of  arery  de-i- 
erlpiion  wiib  th«  AilMralitn  Col'iniea  nron  riirrcnt 
terma.    IlUla  arc  aent  frir  c.iUr<rtlnn,  mi  lattera  of 
eraillt  crai  leil  atv>ii  tke  Baak'i  braiKbaa  la  Tiotoria 
and  Kew  8outb  Walea 

WILLIAM  MARTPC  YOCXO,  8e»Tv!arv. 

MATIOXAL   PROV'LVCIAL  BANK. 

il  OK  KNi;).ANI>,  m»^i.>ii<iitiit«  "tre-n.  1  orniT  of 
TreadncMlk'  direct,  lymilon,  KA'.^  June  4,  ls71. 


THE    TRUST    A.\D  LOAN 
COMPAXY  or  UPPER  rWvOA. 
lacurporated  hr  Royal  Cluirttr. 
EdtaMialinl 

Caplla!.  CI.CWi.lXIOj  I'ald-up.  f^M.flOO ;  Uncilled, 
£7>i,i)(«l;  K<»<Trve.l  FunJ,  C79.  17. 
DtafceroHH- 

Ths  Rl«ht  Hon.  Blwar.i  I'lu.l.  Il  HuiK-crio.  M  P, 

I'fi'.ldrf'UI. 

Charlaa  Moniaon,  K»i ,  l>«puty-r*h>(lrtna-i. 
Jn.iita  HulUilnaon.  y,»i\,       W.  Guf  Kio  Thomaon,  Eaq. 
The  Hon.  AahlcjCarrGlvn.  |  T.  M.  Wezuelln.  l!«i|..ILP. 
KANKtaa— Miiaara  l}lyii.  Miil<,  Currte.  and  Co. 
Thia  Ompaajr  iraa  tbc  «rat  aalabliabad  kit  lCivlail4 
for  til*  parpoaa  c(  racai*lD(,  ap»i  Um  laearUjr  af  a 
lariM  Mtbaoriliad  eapiltal,  aiaaay  aa  itapoatt  at  •  taad 
tai  laadiac  lfea«aa%  tagntar  wtUI 
|M«f  Mai  aiM  tai 


rata  of  Intonat,  and  laadiaf  i 
Iba  awMMt  iMital.  a>  wMH 


Y«arty  Bonai  at  f 

Ci>m|<anv'a  Block  ai 

neat,  whrn  III*  M*l4aa<  111  I  Bonaa  W.>mi  tiiav  l>fi 
■•Mailed  al  tba Cbaipaay'a  Mkc.  Xo.  li;;  ni«ii. !{•«;::. i.- 
»triii'!  (coriii-rof  Trndn.-adlaitrart  .  at  ilie  liHurtir. 
braiirbcs. 

Thf  TrdBaIrr  Boiki  wlK  be  CI(i-.e.l  on  and  after 
Aataiday.  the  lOtb  ifav  of  .Inn-.  u'ltli  iiir  DirMenil  aid 

•ai  aaaMia  piyah;.'.— is.  .  ri.:r  ni  th^  C'uurt  »( 

E.  ATKINSOK.)  Joint  OaaanU 
W.HOLT.       f  XaMftra. 


■Tm Company  boabaaa  In  axceaafui  n-r»:ln  ainc* 
IS.ll. 

Tha  lUiactoni  ai*  aow  leu-ng  n«i>.>niiir.r«  fur  tlirr« 
'  apwanla.  Aa.v  tD(urinali'.'ii  roiiulruii  .:aii  L>« 
 "  to 

F.  PEARON,  Seemurr 
;  Oraail  —  ■    


•bSffiSS^a? 


The  Direrton  of  ttaa  Katlwa]  torlaaUl  B.inlc,4l  ,  ,  ' 
Enitlaml  IwrabTitlTa  aoM  %tt  a^BaU>raarl}  IH^.  fj  

'^■"■'"^^''^f'/ffStXSiny^i^^'^^ii  ROYAL  PRINCRSS'S  THEATRE. 

aa  aad  allar  tha  loth  dav  .rf  .lu-y     -l«   _         l>«a«aa-J«r  BanJaailaWobairr. 
inlBoni  •" 


"M^«;tj„a 


WataM  aad  F.  B.  Chattartan. 


Meiaia  B. 

iVtVl  MaV<IP*T^  WOBU>  an  No  aay.  Wadaaa^ 

utj     anci^  Salnilair   aext,   and   aa  Lord 


.101  NT 

3'.r*.-t,  >Ein»i 


STOCK 

11  .i-i... 


THE  LONDON 

I       HANK-  5  Priu  t- 
June, 

.N  1  !■  r  lierebr  f->^i>  ''i  '  th.-  iii?xt  II  i : ;- ^  .  .u  ,y 
tirneral  Mrrtnip  itf  the  nha'i'li.^l  l^-r*  f  tin'  1.  n-ilcin 
Ji.-iitt  tsr,.. ".  It.tt.k  wj'i  'Mf  ht'  il  tnth-  Bwtril  lE  'O  n  of 
thti  lUijk.  N  .  .*,  JMiM  i**  atr<-,-:,  L'l'i.l.m.  <iit  Th»i'»iiay. 
th.'  ;!inl>  diiv  >  (  July  ne\',  nt  li  a'clock  preriaaiy.  to 
Derelre  tbr  lb*|ion  of  ib«<  liirectora  nn  l  announoamaiit 
iif  l»lrlde>id.  and  that  lnimedtiit>*Iy  after  ib«  conrlnaion 
of  tbe  bu«ln»iii  of  auvli  i£>>ii«ra|  naecUnr.  an  Kxtraordl* 
nary  Oait^rvl  MvXini;  uf  aack  8«a'alioldera  will  lia 
Ifld  far  Ibe  puri^ie  (i«etl<>ea  IMrr<-iurof  ttic  aald 
Bank,  In  tha  place  of  I'rvilfnck  .Tnhh  .letirilnhs.  Ki^. 
doceawd. 

And  nod. n  forihor  L-iven.  that  tbe  Trantfar  Boeka 
of  i>i.'  lu-iK  »'i,.  {.(.  ri.i'a.'d«aM<laf.  dNMlhlaauni. 
an.i  v<'iii  r'li.K.'i  iiuiii  saiBidagr,a»M  dar«(  July. 
— Uy  order  of  tbe  Il4>ard. 

THOMAB  BOKIOWa.  Bmrnuy. 

JBE  ALUANCE  MNK  (LMI^^ 


nirldrd  bttodMODMHtM  af  £lai>  each. 
Palit-up  Cn(i»ul.  £»7«l«8a  to  »m  abarea.  £2.1  railed 
o|i,  wlilch  ari-  held  by  npvardt  "f  I.:J>i  prai.rieiora. 
Matthew  KuiIi.hl  Cluiytor.  E»i .  i:hai  innn. 
Alfmi  Cajtellain.  *-'a*;..  I>einitT-C(..airm^a 
Inicnut  a:i..vrisl  o;i<.unnit  ac:.>tiut  baixncai  If  nT. 

(4r,.«i  ,.,v^  £.»>K 

lio)M^4;!fc  uf  £!.t  an  J  i:[iwi".l<  ^lv*^  I  0:1  current 
te  in.  Hii.l  f.^r  r..\.?.i  ptTi        i.  nia>  Lin  ajrtf«il  .o, 

Hvriy  fiichitv  aff  ir-lr-J  f..r  t*i«^  irjunnl^-!..'!  .if  ni-,)n*Ty 
he-..,^i>  i'  I..  I'.ttfin,  Llvi  rji'-.i.  *n.l  Mi-iL-liuirer.  ana  f.ir 
t!i.  r.  ..    :.l  1      Ul.vcry      -.'...rki-  nhurfa.  ,tc- 

I  11c  uir  1.!  .Ill  1  :,  ttrr.  crp'ti^  Uauei.  uid  every 
Other  (lt»crt;:iiii>n  uf  I1  ickluz  bualneaa  traa'acMd. 

R  o.  YBAIB,    I  llaaa.-tra  la 

WM.  HAHOUtHLf  ' 
BanholaoMV  lane.  i.  e. 


'I'M 


ftEBEXTURES  AT  5, 


»i.  AMD  6 


CEYLOX  COMPANT  iLTMITED). 

Th'  tllrectun  ar-  p-ep  I'e  l  t'l  Lnaue  r)EH£.VrL'RCil 
to laphK*  aUi'ra  failii.K  do*.  rl>..  fu  1  y«ar  ai4  par 
aaBi.t.«9]ra*rtiii  f>i  p«reaBL.,andtiirSy«afaallpar 
caiu.  par  aanani.  al«o  (or  loagar  parladi  aa  larma  to  be 
aaecriabiad  at  Uia  odlca  af  dia  Oaauiaajr. 

R.  A  CAMKROX,  Sarrtt  ry. 

I'aliTi-i.M'i  hii;'.;.!!/.  M'll  Itrmiil  »ireet.  E,C. 


TOIH     UESCOMl'TK  Dr. 

PARIS. 

InC'>r;ii>r»t*d  by  Natioiul  derrwa  of  Tlh  aa.J  H;l  r; 
M.i-L-',.  l-t-.  ari.:  u  l-f]*MililmT»e«  of  iuth  of  ,lu,5 
1-  i         ..'.il  vf  IM  Loii.L  rr.  lii*. 
liec  ,;iil«*  J  i.y       laianutkm  il  C<)a»eiitlon  ..^f 
*Uth  April.  18U 

franoa.  £ 

Caplul  fi.-l:.  r»M  up  ™.  Ki.fwO.BUO  J.jui.mu.- 

franc*.  i 

Baaamd  I'l.g.i   *j.i«*<i.uoo  ...  ^.mj.i. 

»ia^t>  UlaKt^lt  Hue  ilargaca,  Paria. 
A;:«in  lea  at— 

Lyona,  ManaiUaa,  ami  Naate*  (ftaaaa),  Aiaxaadrla 
(Kcypt),  Calceita,  Bgabay.  aki  ' 
■ai|«B  (Oo«tili»-t3ila«),  ~ 
Yakaaana  (Japaai. 

LosDo*  BaxEBaa. 
Tha  I'uiOii  Baiu  0.I  Aaandoa. 
Lo:tDos  Ai^ajtcr— U4  Leaalenna:!  atraat.  E.C 
Ma^iAuaa — Tbeod.  Uroiaei. 


iBftuU,  Uaag 
rtaa  <BaBalM 


Tl:o  L.iiiJ,n  Ase:ir>  <i^nta  Uraflt  and  l.,«lten  u,' 
Cle  llt,  a^).;  ^ur;>..-i«.-*  ur  collect.  Uilia  p.xyal)ie  at  ttii; 
abtj«..uaiucd  pl.Kii 

Tbo  A^aiwy  wili  coudact  banking 
daatnpUiiawilk  ih*  femtaaat,  laaii.  1 
lM.atMatar<aaio  I 


buaijivaauf  avery  j 

ii.UMaa„«»i«as  I 
thaUaasa.  | 


I1>.'  m.ANUEliTISE  MAURIAQi:  on  ^^fSa^ 
0v.  J^ar».lay,  and  F«l  lay t  aaiipiirti^J  by  Xa««ra  J. 
n.'  HjBiit.i.  Herbert  Cra-lln,  Uarr.  lt.  F  Cii«fl..«.  F. 
M.>re' mil.  II.  Cliflbnl,C.S«.lott.  Irjur..  r.i>>i  iiu-.  >lc.  : 
1;.  l>x:#r.ti,  K.  Hinart,  UuL*<tti.  s.-.mwar, 
I|..t  M>rt  VIr..  It  l*.iwer.  St^--,  Preo  ■ '  1' ' c*.-  .  fv.liln^'  by 
TliL  IlKI.I.KS  OF  rilE  KlIl'lllJ.V.  by  ili.  cclr- 
liratait  V  kea  faiaily.  U.10  a  open  at  tutu, 
atr.  BasaaaaapanfiaailOllus 


Idaltr. 


KOYAL  STRAND  THEATRE— 
Sela  Lnaaaa  aad  M  aaagaraw  Mia  twanlwrangh. 


ailglaal  barlaaqur, 

mknas  ooat. 


lana  af  Byraira 
BBMERALOA)  ar,  THK 
ll*«>i«ad  wHkfMiaal  laagtaar  averr  ataatttf. 
On  MondaranAdwlHr  UW  w-ek  (WTadn  adny  .1- 
opte<l.at7JAL(mHnaA9IOIMM;Klls>.  Mee.ra 
C  Terry,  E.  ChamMrlalga ;  lle.daniM  lUyiaaod.  and  | 
Jenny  i,»e.    After  wtiii-li  th..  rha  .nlnic  I'niDedy  by  | 
JuUn  U.^euford.  eiititlod  .Vk-Iiillll  >Ult8.  Maaara 
H.irry  P.-itlt''.!.,  if.  .1.  runtir.  II.  1 'roucli  tV.  Joycr;  | 
Mwdiunea   M.  Iiii:  u.   ff.   t'all.ii.  mi  .  A.la  Swan* 
bori>ii|;h.    'ri>  .   11.  I  d.  I.  witli  th«  glorK.ua  tiufWa-nl*«,  Ijt 
H.'i-n    .'.   livroii.  c«l|.-,|   K8M  KtlALO.V  ;   cr.  Tllfc 
SiKN.-i.VTlO.S  i:u A  r.    Ne»  "ceofry  piiii       by  11.  B. 
Mil.    Splendid  dreeaea  an  I  apii..lat»ii<'..ta.  IM'wtur 
of  tha  mniic.  .lubn  Fttx  Gerald.    Tbe  burleaqoe.  pro. 
Horoii  tinder  th«  direction  of  Mr  J.  VVA!.ac.  an.l  Mr. 
Hwaitboroii^rli.     Cluiraclera  aupportt'l  t>y  Mviara  li. 
Tnry.  H.  J.  Tonar,  1»  Klaihara%T.  Bdn.  and  Umtv  | 
iMNaiit  Maadawaa  Amy  amiMaa,  BtUa  Qaad^ 
M.  DalMu  Rata  Conaa,  acialnw1>lMd,tiannaia.  aad 
a  aaaiaioaa  carpi  da  ballet.  Doanapan  at  7.  ■iiara  I 
your  aaaU  at  th*  box  olBea.  Un  Wadtkiday  a  rarieljr  i 
nf  attrattir*  rnterin  MOianta.  for  tne  baaadt  of  Mr 
Arthur  .iwaatiorou;;!).  .Vctmt;  Manii)fer. 


D  0  Y  A  L 
11  wHiihu: 

•■  I';  IS  to  the  We 


POLYTECHNIC— 

.S  Htjl.lUArS^'roleaMr  l'epi»>r'a 
|i  to  the  Western  UlKhlaada  of  Irelaml  .  '  icriuid 
D'.e.-y  anil   Inata  Soa^i  liy    Mlaa    Uartli. — i.re.t 
K.tviva'i  ..f  l|.  iiry  KUMell's  Simic*.  under  IiIk  p<>r>ooal  , 
k  n-i  auiiertntrndenca,  with  icraiMl  ikeaie  and  Optical  1 
Kffectt.   Voea  let.  Mr  Pluinptim.— J.  U  Kla^.  ISai|.  oa  ' 
"  Muacla  and  Maaoaiar  P^wor,"  llloaiTraMd  by  Bair  . 
WUUditha  waadaifal  Caa  ottioalaa  and  ladlvar  af  I 
BlidaaM  Aotaala^-Ra-aipwMMnl  af  B.  IKOwlaai 
tha  Praader  Ve'itrilm|cl<t>--Tlia  Oboet  aad  allwr 
l-lntrrtatiini -rt.  a*  n«nai. — Adti»l.aloi)  One  ShUdnv'. 
Open  fp'iii  IJ  \it  .'1.  ii'i.l  7  to  Iti. 


D' 


iINNEFOUl)'.S  Kl.l  II)  .MAGNESIA. 

-The  ipi'iltr.it  5.i>/i's»'rtn  fi.r  IhlTiy  ytnr*  Ibitc 
3  .[•ror<:iI  >i(  X\ii^  pu'c  -i>lutiuii  t>f  Mn','iic<*i.i  u  tine  t>««t 

ac.te    uuiil.  an  .  Itiaui-^Uxii  ;  Awi        thf>  bf<t  mil*! 
•pcftL'ut  t<ir  III  lii'.iti^  4  ii;i^tUu<luiiik,  c*p«cially  Ailft.'U^I 
ivt  LiUii-B.  LMihiir^ii.  .iiiil  hifititU. 
UlUAJbfORU  «iia  CU,  CiifloUto.  ITS  New 


1   X  I1.WP  1  tiv 
lllci  ..II      I.f  !!;.■  in. 'ft  cil..- 
•  tre.itincut  of  lil'.K.MA.  Hu 
.lri..-i  liurtlul  in  k«  nlL-it.,  , 


Rl  P^ri  KrJ-UV  KOYAL  LErTtEjf  PAr..Nr. 

IHTK'.S  .MOC-.MAIN  I.KVKU 

□  pwar.U  of  .Vl...ii  .il 
ivi;  l.nvi-.  iliviii  tit  tbe  cura- 
f  tn.  alee  aprute 
e  avol.loil,  a  a^.lt 
baiuU;:..  l-.i:ix  w.t:i  ruuiiU  Itiu  LtvHj*.  wtillc  tiM  re^o&alte 
r.'<l«t.iii,-  |..>i>.T  atip^lud  hy  tbe  MOL'-MAI.S  PA1> 
and  I'AicM'  LCVtiii.  fittiOK  with  ao  much  eaae  aad 
clgaatieaa  that  it  cauoiit  Im  .Macted,  and  may  o*  worn 
darlni;  ateep.  A  doacrtptlv*  dmilar  otay  b*  bad.  and 
tba  Trnaa  ^whkb  cannot  fall  lo  lit)  (onraidod  by  poet, 
on  the  tuctuaf  iraaea  of  tha  body  taro  laehaa  t>al«ir  ilia 
btp*  baiM  aaatta  tha  MaailiMWiii.  _  . 
^lli  irilITB,«H  namlHIr.  Laadaa. 
Prioear  aalnglaTnaa,  Ida.  itla^  Ma  dd,  and  tta  ad ; 
[.  .>i.i.;e.  la.  l>aabt«ulU^*U*d.  4aa,aiiid>la«d;  poai- 
atre.  la  ad.  UaiblUnl  ditto,  4-Ja  aad  tlafidi  poat«(«, 
Ulad.  PaalHtlHaa  ordora  tu  bo  rujc  •  p^faola  ta  Joaa 
WbiM  ftalp«dlM  Piiwailtiiy 

NEW  PAlENT 

ELASTIC    STOCKIN<.JS,  KNK.K 

CAl  I'.r  VAitlCOSt:  VlilN.S        !  all  .f-»:»of 

v\  l.AkNLaS  unit  .HWi.LLISQ  'jf  tin  i.i:<i<.sl'li.Vl  N.S 
.t  I-  J  li.y  arr  i...r...u^  [luhi  tn  i.-M  .;  ?  .1  1  1 1  iiv  ■  pei..l  ^  e 
aiad  ar.  drawn  on  like  an  ordinary  atuckknjf.  i*rti*.f 
«a«d.ia«d,10i,aadWaaaab;  poataamiA 

wttmt,r  -  —   
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AuMrican  VhilM  m&  WUmr 
Uaiktte  rai 

TBI  BAILWAT  MOJHTUBl 
Railway  ft  Miniiig  Shan  List  786  |  Railway  Traffic  Ratnnu 
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ADVEBTISEBS.—To  amain  iiuartion,  adoertuemnU 
fir  At  X00N0MI8T  mat  hgfinmtU  to  me  Ogke  by 

6  if       p.m.  on  Fridni/s. 

Smie  of  Price  for  Adi-a  litemmti.  £  « 

PtT  patft   14  14 

—  kaif-pagt   7  10 

«»  Mtv^fNyt  ...........  .....  ..................M...  4  • 

......*...................».....■«.■. ..w. ........  0  0 

ArlhtferMidhr .........................................  tlitSiiau^t. 


On       87th  inM  Pdl>]iAed,  So.  Y..  Vew  Series 
S^^Abq  3ft  mhI  ft^fti 

THE  INVESTOirS  MONTHLY  MANUAL. 

Tha  INTBSTOB'S  MOHTHLT  JCAJTUAL.  for  Hay, 
ghw  tirt  Hlghaal,  Iioiwii4,  — 1  Talili  Vnam  ai  fltocla,  Shaw, 

and  other  Socuritles  durinjf  the  Month,  the  mode  in  which  th<- 
Dividend  in  each  ca»e  in  p«tyal>l(>,  the  hu<t  four  Din<l<'iul-i,  A;c. 
It  aluo  contains  a  Financiul  Bwx>rd  of  the  Mouth  ;  New  Cupi- 
tel  OmUd  Mid  G»Uad»  ol  B«iii»jr. Traffic  Beci^ipta ; 

VottoM  aad  Baporli  ot  ShMhi,  lUIaraa,  Bailwsy.  BAnking. 
Tvaaux,  Inmranoe,  and  MiaoellanpoiiH  C  iiiifiaiui'» ;  New  Com- 
(Muiiea  and  New  OapitoL   PrioM  nuult;  up  to  Maj  24. 
Adrertiaemeoti  far  Mxt  Number,  to  be  pubUdied  on 
1*  Buut  be  fcai  to  insiire  insertion  (m  or  befon  Jwn  S9. 
OVnOB— 340  Stnad. 

)[<  TWO-AWD-A-QUABTEB  PEB  CENT. 
^rTuE  nnpnoednted  ehao^  made  by  the  Bank  of  England 
from  2i  to2i  per  cent,  ha*  naturally  givea  rise  t  ^  uiauy  ob- 
wrvationa.  It  ig  unprecedented,  for  there  was  no  nucb  change 
in  1816,  as  haa  been  itated.  Bnt  it  ia  not  neoMiarily  the 
wone  f(»r  bebg  unprecedented.  On  (ho  eootmyi  aodormany 
dreumttaacee  it  may  be  an  iapmwBMikfar  fho  Bank  of  Eng- 
land to  foUov  tha  narket  rata  mora  dooely  than  they  have 
to  d%  aaA  to  ahaaga  tbair  ista  more  frequently  and 


•mailer  fractions.  Everything  which  tends  to  iteadinesaof 
price  ia  good.  The  smaller  the  leaps  by  which  the  ralne  of 
important  commodities  changee  tho  better.  On  principle  wa 
•ea  no  idijoetion  to  tha  heginniiw  of  fimr  variatioM  whiali  tha 
Bank  haa  this  waaik  mada.  OofhaooBtcaiy.  wabdtavallviB 
be  a  valuable  precedent,  and  the  introdoetion  of  a  new  mone- 
tary altematire,  which  at  Umei  may  be  very  oasful.  Bat,  on 
the  other  hand,  wc  confess  we  cannot  see  the  use  of  this  alter- 
native on  the  preaeat  oooaaioD,  and  with  lefeienoe  to  piweat 


Tltoro  are  two  naaans  for  which  the  Bank  of  England  majr 
juslitiatily  and  wisely  change  its  rate  of  diacoont.  Pint,-— it 
may  do  no  to  ^ot  raore  business,  and  so  augment  its  proSts.  But 
will  this  object  be  effected  on  the  present  occasion  i  We  must 
remember  Uiat  primd  fade  the  radoction  in  the  rata  of  dis- 
eoont  laiiana  tha  praAta  of  tha  Bank  of  England  like  those  of 
other  haidDm^  and  nmra  than  that  of  most  hankers.  Moat 
bankets  pay  for  some  part  of  their  dapwita ;  and  aa  tha  Bank  of 
England  pay  for  none,  they  esnnot  on  any  day  reoonp  than« 
selves  by  giving  less  to  those  from  whom  thoy  borrow  when 
they  charge  leu  than  before  to  those  to  whom  they  lend. 
If  the  Bank  of  England  onlv  hare  thta  game  amount  of  buai- 
neis  after  the  change  aa  before,  they  moat  ioae  by  it  ;  they 
muat  nonridaisli  J  augment  their  basioess  even  to  preeerve 
their  iMa*  fim.  Tb«  "  parato  Mooritiea  "  of  tha  sank  of 
England  are  bow  a  little  ovar  ie,O0O,0O0( ;  but  of  tiila  s  ooa- 

sidcrable  amonnt  (said  to  be  about  ,5,000,000/,  though  we 
cannot  vo  jiii  fur  the  preci&e  ll jure) is  invested  in  railway  deben- 
tures atid  olIi'T  ioterp^t-bearing  securities  not  varying  with 
the  rate  of  discount.  The  loans  of  the  Bank  which  do  so 
vary  we  may  roughly  take  at  11,000,000/  or  18,000,000/. 
Tha  Bank  haa  now  kwarad  ita  rata  of  diaooaBtoaa4«ith :  ria. 
from  2}  to  Si  per  aanl  Aooordinglj,  it  moat  got  one- 
tenth  mere  business  even  to  be  as  well  off  as  it  waa — that  i% 
it  must  abstract  from  tfae  general  market  1,000,000/  additional 
bills.  To  get  eTen  a  fraction  more  of  profit  it  must  abstract  from 
the  market  still  mors  bills.  Now,  it  will  be  at  once  admitted 
in  Lombard  Street  that  the  Bank  will  not  augment  its  dis- 
counts b;  1,000.000/,  or  by  anything  near  it  The  general 
market  ia  alwajt  a  more  eager  discounter  than  the  Bank.  A 
Tanrlaifaaaii  ia  bald  than  nrai  whiali  inknat  ia  paid*  and 
wUch  mask  be  leal,  far  H  wwM  ba  rainooa  to  lal  ft  lia  idle ; 

and  tt«  rate  fixed  in  order  to  lend  this  money  gorenn  the 
rate  upon  thw  rest.  It  is  a  ma'^lm  of  polilic»l  economy  that 
the  market  prii:e  i.i  fi.vcd  by  the  dealer  or  dealers  who  are 
under  the  strongest  motive  to  deal.  Therefore  it  ia  not  to  be 
snppoeed  that  the  discounts  of  the  Bank  will  ba  M^gBanted 
at  the  coat  of  tha  ganana  aoarkat  by  tha  large  amoqnt 
ne&essary  to  mabla  it  not  to  looabftha  ohanga  far  lees  by  the 
much  larger  item  which  would  be  reqiured  to  enable  it  to  da-  i 
rive  a  subgUntial  profit  from  the  change.  The  first  rsaaon  | 
therefore  for  a  change  in  the  Bank  rate — the  wish  to  aug^njant 
the  Bank's  profit  and  diridend— does  not  justify  this  change ;  if 
flOBoalvad  irfih  that  oliiaot  tba  poHcj  ia  •  adrtalHb 

The  second  reason  for  which  the  Bank  may  rightly  alter  its 
rate  of  discount  is  the  effect  on  the  exchanges.  They  may  say — 
"  Our  biinking  rosorve  is  not,  eaough  to  meet  pnasible  demands, 
"  and  to  increase  that  reserve  we  must  raise  the  rate ;"  or,  on 
tha  other  hand,  they  may  say — "  Our  reserve  has  become  , 
*'  esoeiaire,  and  mora  than  wa  oan  r«qiuni>  Md  tharefora  we 
"  ihoald  lower  the  rato."  Tba  akliat  af  Aaaa  aoit  of 
chanj;ea  in  the  Bank  minimum  is  either  to  loMOB  flM  Iflaerre 
or  to  augment  it ;  either  to  drire  bullion  abroad,  or  to  titraet . 
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it  btMB  abfoad.  Bob  H  «M  wall  ahowB  bjr  Mr  QoMbaii,  and 
for  ttie  lait  tan  7M11  liu  Iwni  an  almMt  aBrdhial  naixim  oC 

biiiik  policy,  that  to  produre  an  effect  on  the  exohoogea  in  all 
urdiiiary  states  of  the  market,  you  must  make  a  considerable 
i  hange — even  a  ih.ingo  so  great  as  1  per  ceul.  'So  .m.^  tan 
bay  that  the  present  condition  of  tha  ezfii  ange.-j  i»  ouo  in 
which  bnllion  ia  exoeptional^  Habla  to  have  ua,  and  there- 
for* tha  ganonl  rnla  holda  gaod  thai  ao  aanll  a  nduotum  as 
i  par  oeni.  oanaoe  affect  Um  Bask  naarva.  It  will  baw  no 
tendency  to  send  mnnejr  abniai.  The  plethora  of  capital  in 
Lombard  Street  will,  aa  far  it  geaa,  bo  joat  as  it  waa. 

Both  the  poMible  justifications  for  tbo  at«p  the  Bank  have 
taken  seem  to  na  thaiefon  to  fail ;  and  wa  cannot  bat  oonoeire 
it  to  bate  been  taltaa  either  {ram  an  indistioet  peroepUon  of 

the  principlea  which  should  goren  the  settlement  of  tiie  rato» 
or  from  a  compromise  between  two  parties),  one  which  wished 
to  do  more,  aiid  tLe  olhcr  which  wished  to  do  nothing — in 
which  case,  as  is  not  uncommon,  the  step  actualij  taJten  i^ 
I  a  via  meiUa,  cumbining  the  defects  of  bolll 
betwixt  which  it  profoHaa  to 


THE  lASBDS'  DEBATE  ON  THE  WASBSmtOS 
TB£ATT. 

Thi  dabate  atl[0Bcl»7  on  tha  Waahington  Traaty  waa  in 
way  nioaafflaflljr  satisfactory.   The  Lords  who  opposed  the 
Treaty  i&i  not  talk  around  the  subject,  but  expressed  frankly 

and  fully  all  the  objectTons  entertained  liy  diplomatiBt^  atid  a 
certain  section  oi  the  public  to  the  ccnceasiona  which,  as  they 
contend,  have  been  made  to  the  Government  of  the  Uuitod 
States.  These  concesaiona,  ao  far  as  we  can  perceire,  are  four 
in  nnnsber,  each  of  them  important,  but  each  defensible, 
tboofh  on  widely  different  groonda.  Earla  Boaaell  and  Derby 
denooBoa  »  post  facto  legislation  aa  vnjnat  and  nudigniBad  in 
ii!solf :  Earl  Bussell  declares  that,  even  if  just,  it  would  create 
a  most  dangerous  precedent  ;  Lords  Salisbury  and  Carnarvon 
maintain  thai  the  rights  of  thy  Canadian  Dominion  have  been 
sacrificed ;  and  everybody  all  round  regrets  that  the  claims  of 
the  Canadians  to  compensation  for  the  Fenian  raids  should 
hava  baen  aniitied  from  the  arbitfation.  There  can  be  no 
doabi  that  ihma  ara  tha  otjaetionB  to  tlia  Treaty  really  folt  in 
this  country,  and  we  propoid  v«ty  briefly  to  tmanaine  each  of 
the  four. 

1.  The  first  objection,  that  the  agreement  to  argue  the  case 
of  tlm  Alabama  as  if  iBtemational  law  had  at  that  time 
malniainad  a  principle  wbieh  it  did  not  maiiitaiB  ia  unjust, 
may.  we  believe,  bo  very  speedily  dismissed.  The  case  for 
that  side  could  not  be  Wlter  put  than  it  was  pat  by  Earl 
Busacll,  when  he  sjud — "I  entertain  the  stronij  -t  idj  ction 
"  to  the  measure  proposed  in  the  course  of  the  negotiations, 
"  and  afterwards  confirmed  by  the  Treaty— Tis.*  that  certain 
"  rolea,  partly  foondad  on  the  antbority  <^  tha  law  ^  nationa, 
«  aad  partfy  davMlDg  wy  modi  from  it^  ahonld  be  adopted, 
"  and  should  not  only  be  hereafter  recommended  aa  improve- 
"  menta  in  the  law  of  nationa,  which,  of  course,  it  was  per- 
"  iectly  con-.pitont  for  the  Commiaaioners  to  do,  hut  Bhould 
*  have  a  rotros|  ective  effect,  this  country  being  thus  liable 

for  any  deviations  committed  in  1801  from  rul"s  mai'.e  in 
"  1871.  I  oonoeive  this  to  be  a  gross  departure  from  all  the 
"  mlaa  upon  whiob  negotiations  hare  hitherto  been  conducted, 
"  and  fifom  any  role  that  yoa  apply  to  domeatio  affairs. 
"  What  womld  oa  s«d  if  a  biU  of  iadiotment  were  sant  np  to 
"  tbeOrand  Jury  at  Liverpool,  charging  a  worknmnwifh  intimi- 
*'  dation  committed  in  18tJ9,  under  an  Act  patised  in  1H71  ? 
"  The  Grand  Jury  w  ould  at  once  ignore  such  a  bill,  and  would 
"  bold  it  contrary  to  every  principle  of  justice  that  a  man 
"  who  had  committed  some  act,  not  at  the  time  penal  or 
"  cliaiiaal*  ahonld  bo  punished  for  it  oader  a  statote  paased 
*'Bania  years  sabeequently."  That  wonld  be  wholly  nn- 
'  answerable  if  it  had  anything  to  do  with  the  matter; 
but  it  had  not,  the  workman  in  question  not  having  consented 
voluntarily  to  bo  so  tried.  It  h.'  l.i>  trial,  whether  wise 
or  not«  would  clearly  have  been  just,  and  that  ia  the  position 
of  tiw  BHtisb  Government.  It  has  not  been  coeroed,  mach 
leia  eonqoered,  bat  has  of  its  own  free  will  eoneeated  that 
earialB  hypothaaaa  shall  be  tahen  as  the  beaia  of  en  miaable 
arrangement  between  Amariea  and  Engkad ;  and  the  qneetion 
whether  those  hypotheses  are  imaginary  or  not  is  of  no 
moment,  or  of  no  wore  luouicn'  than  any  other  data  aaaunicd 
by  both  partiea  to  a  suit  to  avoid  trouLle. 

2.  Bat»  laye  Bail  RaiaeU,  yoa  are  lettiBg  a 


aieot  pnoadank  Bagipim  tha  German  Gofarameat^  being 
d^eoanlealad  wHh  tin  sale  of  flieanM  to  Fnaea^  demands 

compensation,  and  asks  that  in  proof  of  friendlinetis  Great 
Britain  shall  assume  the  law  to  have  forbidden  such  e.xpurt. 
what  ia  the  British  Government  to  say  ?  That  it  made  such 
a  concession  to  the  United  States  out  of  friendlinesa,  but  will  ^ 
not  diaplay  the  same  friendliness  to  Geimaay  ?  That  is  a  very 
plaosifale  point,  and  one  which  viadu  etaar  ouronmataaeee 
wonld  tall  heavily  against  the  Treaty ;  bat  it  k  we  tfiiak, 
rather  plaosible  than  convincing.  Tha  ooncaarion  ia  limited  to 
the  occasion,  just  as  the  eoncesnon  of  the  right  to  navigate  tha 
St  Lawrence  is  limited  to  that  river.  The  German  Government 
cannot  arfifue  that  Iwcaus*  t  ir  rtsasons  ol  wit  own  we  hare 
adiu.tt.  1  the  United  Sta*.  *.o  ihe  free  navigation  of 
the  Kt  Lawrence,  th^fofrr  we  must  admit  Germany  to 
the  free  navigation  of  t  tho  Tn  tuaes.  That  would  beaa  absur- 
ds, and  ao  th^kefore  wotU^  H9  a  claim  to  enjoy  any  other 
ebneeesion  »peciUly  made..  tQ  a  partienlar  State  upon  excep- 
tional gronii  !i.  Siirh  ex-c.^ptir.  d  arrangements  are  by  nomeans 
so  ut:cor!iiuo!i  iti  diplotuacv  aa  Larl  Rusaeli  appear.i  to  iiniuine, 
na'ioijs  liaviiJt'  rf  pnate.lly  luii.!  ■  them  to  other  ii  iiLuii^  '.vithoQt 
making  them  general.*  For  imple,  the  Estnulition  Treaties 
between  different  countries  aio  often  radically  different  not  only 
iatannabtttiaprioeiplei  the  owaen  of  Peliih  pwwrineaa,  foe 
inetaoee.  gravti^  to  oaeih  other  umuiariuma  aimi  ee,  if  de> 
manded  by  other  Powers,  would  provoke  instant  war.  No 
one  can  even  conceive  of  Germany  allowing  France  to  .send 
tioops  across  the  border  of  in  p-irsnit  of  in^urirents  ; 

yet  that  privilege  was  granted  for  mutual  oonveni>?nca  to  i 
Uussia  when  hunting  down  Poliah  rioters  on  the  frontier  of 
Poeien.  For  a  particular  purpose  a  riitid  intemotioaal  rula 
was  held  to  be  tnspended  for  a  time.  We  bava  aot>  in 
allowing  tha  Statea  to  iavent  an  inleiaational  law,  admitted 
the  sxiBteBoe  of  aodi  law,  bat  haw  tonnally  dsnied  its  exist- 
ence, and  only  granted  the  right  to  infant  it  aa  agiaafe 
concession. 

3.  Then  it  u  aaid  that  Canada  givae  vp  her  fisheries,  or  at 
leaat  adUi  Hbtoif  ipinet  her  own  consent.  There  ia  no  proof 
of  that  Bssniion.  The  strong  probability  ia  that  the  Cana- 
dian Parliament  will  aceept  the  Treaty,  and  though  the  laari- 
timo  provinces  of  the  Dominion  may  dislike  it,  wo  have  no 
more  to  do  with  tlieir  dinlike  than  we  have  with  that  enter- 
tained by  the  dty  of  Bouen  towards  the  French  Treaty.  We 
can  only  deal  with  fovanuneata,  and  in  tne  long  run  only 
with  eantial  gamnmmtka,  or  diplomacy  will  be  reduced  to 
ioextrieable  oonfodon.  Even  if  the  Doodnlon  ehoold  be  an- 
noyed, the  Treaty  loaves  her  'ho  opportunity  of  rejecting  the 
clauses  which  affect  her  ;  and  tbe  Imperial  Government,  which 
in  the  event  of  war  on  account  of  the  cod-fish  would  have  to 
bear  iive-sixths  of  the  expenses  and  annoyances  caused  by  that 
calaadty,  hae  torely  a  right  to  suggest  to  Canada  a  policy  of 
coaeiliation.  If  it  baa  not  it  has  no  rigbia  at  all,  and  had 
better  at  tbe  enliaet  nouent  rednoe  ita  reeponiiUHtiea  to  a 
level  with  ita  riAkk  We  confess  we  are  tempted  to 
lose  patience  with  a  Colonial  Parliament  which  asks  us 
to  protect  it,  and  then  disputes  our  right  to  protect  it 
in  the  moat  cheap  and  effectual  manner  by  selling  a  few 
cchl-fish,  or  rather  the  right  to  catch  the  aaid  cod-fish  if 
they  can,  for  a  price  to  be  settled  by  arbitration.  The 
Ai^nta^  as  we  pointed  out  aome  weeks  ago,  is  the  moat  dan- 
gaioaa  «ne  vriiia  ean  aiiae  between  anUiOBe,  aad  theaettlo> 
meat  haa  thla  eipedal  merit,  that  it  eaa  never  axlee  agala. 

^.  Finally,  there  is  the  matter  of  the  Fenian  raids,  and 
1  upon  this  we  are,  aa  critiai  of  the  Tre-^ty,  in  aerord  witli,  and 
a^  politicians  hostile  to,  the  opposition  in  the  Lords.  The 
American  Government  ought  to  have  included  an  arbitration 
on  thoae  raids  in  the  proviaions  of  the  Treaty.  The  arbitra- 
ton  wonld,  we  doobt  net,  have  daoided  that  Pcaeidant  Grant 
aUheeodd  do  to  praveat  theinvi^oa  of  Biitldi  loil ;  but 
if  oar  liability  for  the  Alabama  is  to  be  diacuaaed  bef  ire  a 
tribunal,  »o  ought  the  American  liability  for  the  Fenian 
ClibualerH  to  It  was  ungenerous  of  the  Americana  not  to 
make  tbe  concesaion,  and  weak  of  the  British  Oomniissione.| 
not  to  demand  it.  But  neither  tha  aheenoe  of  magnanimity 
on  the  point,  aor  the  exhibitioa  of  waaknen  an  laaaano  Ibr 
rejeeting  the  Traaty.  Stotsemaa  mnat  attaad  to  tha 
facta  aa  well  aa  to  the  law,  tad  tha  fact  was  that 
to  aak  for  justice  against  tim  AidMa  was  to  ask  almost  more 
than  bnraan  nature  could  ba  pr  filled  upon  to  grant.  The 
Government  ot  the  Union  ia  a  pany  Government ;  it  ia  on  the 
•va  of  a  g^and  party  atntggfe ;  and  to  hava  iaalnded  tUa 
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dMm  in  the  Treaty  woald  ham  bean  to  azdade  the  dominant 
party  at  the  nest  election  {rani  pomr.  AH  the  Irish  and  all 
the  OhaaTinista,  who  an  *Hj  waxunm  in  Aneriaa,  would 
han  voted  against  the  GoTmtneiit  wUeh  admitted  each  a 

olaiin.  and  the  Tro:vty,  instead  of  being  a  measure  of  pacifira- 
tion,  would  hiiTt>  br-fn  ;i  mere  weapon  to  be  employ^  in  a 
great  party  Hjilit.  Considerations  of  thin  kind  have  repeatedly 
influenced  treaties  in  Europe.  For  example,  the  entry  of  the 
Qermans  into  Paris  was  abandoned  because  it  woold  overthrow 
IL  Thien'  QoTemoBeat  in  Fnan;  and  atateaawn,  like  printe 
indiTiditalt,  hare  alwaya  to  oonaidar  iriMdMr  the  fiill  maerUan 
of  an  undoubted  right  is  consistent  wifth  BtiQ  larger  interests 
which  may  happ4>n  to  be  involved.  By  massing  the  anti- 
Fenian  claim.  tUo  Goreniment  of  Oreat  Britain  would  have 
obtained  nothing,  while  it  would  havtf^  saerifloed  an  exoeUeni 
opportunity  of  resuming  those  cordiiil'iMatfons  with  Hak) 
United  Btatn  whish  an  oar  beat  g«i«ihtM  th«t  Fanian  antankj 
priaea  will  nwtr  he  anewarful.     -I'^w  eio1'.w  tih 

THE  LESSON  OP  TffK '^AISS'JIT  BILL. 
TiiK  Oovemmtint  have  only  suotffledSft'Tb' carrying  through 
the  House  of  Commona  the  Bill  f or  thtf  ajtolition  of  parohue 
\tf  sacrificing  a  very  leqe  part  of  ii»  pnvfalOBB  for  the  laorw 
ganiaation  of  the  aiw :  imaiitiifaptoiy  nnilt>  wa  ahoold 
suppose,  not  only  for  the  OonnmuA,  hot  for  the  officers  who 
formed  the  nucleus  of  the  relentless  Opposition,  since  they 
have  8ucceede<l  in  defeating,  or  at  least  delaying,  the  part  of 
the  Bill  which  did  iwt  offend  them,  and  have  been  compelled 
to  accept  the  part  of  the  Dill  whioh  did.  But  the  chief  in- 
terest which  this  partial  defeat  of  the  Government  has  for  us, 
ia  ita  hearing  on  tka  gananl  qpaation  of  popular  ParHamentaiy 
Qofanuaent.  Bir BooadsU nbner,  hi  "pointing  a  moral" 
for  the  House  of  Oommons,  appeared  to  refer  the  mischief 
rather  to  the  excessive  factiousness  of  the  Oppositiou,  and  com- 
pared its  flagrantly  obatruotiTe  conduct  on  tuis  Army  Fif-pi;la- 
tion  Bill  with  the  moderation  shown  is  resisting  two  much  more 
revolutionary  measures — the  Irish  Church  and  Iriah  Land  Bill. 
But  we  mneh  donfat  whalhac  Sir  BonadaU  PalnMT  hit  npon  the 
nal aialiaelion  hetaPNutiie  eaenof  Oioee graat aontaala and 
this  mvnik  ameUav  bnt  much  more  protnotad  and  troublesome 
atruggls,  whan  he  regarded  it  as  springing  from  any  excess  of 
aerimony  or  UQ&crupuloasuos:!  in  tiin  Anny-C'.msBrvalives. 
Yon  may  have  a  struggle  protracted  from  cither  of  two  causes, 
the  increauad  strength  of  iha  weaker  party  or  the  diminished 
atnngth  of  the  stronger.  How,  we  andiapoaed  to  think  that 
the  intensity  of  dislike  entertained  by  Away  Ounawialiiiea  for 


the  ahfllitifln  of  pnrWisas^  thoi^  haan  enoa|^  ia  probably 
itu  inateid  of  greater  than  the  intauity  of  didOn  whieh  was 

Ontertldned  by  ChurcL-Cou&t'i  vntivL's  for  the  <lis<'sta5ili3h:uHnt 
and  disendowmtnt  ol  the  Irish  Cliurch,  or  than  the  iu'.'jusky 
of  ilislike  which  was  ent«rtaineJ  by  Land-C-'onsert-ative.-i  for 
the  recognition  of  a  tenant's  custonuury  right  to  bo  compen- 
sated for  "  disturbance."  But  then  tlia  intensity  of  .interest 
felt  ligr  the  reforming  party  ia  tbair  nfocaa  haa  diminiehed 
nraeh  more  in  proportion  than  the  intenrity  of  dialike 
felt  h\  *.hr  Coascrvativo  party  to  that  r  ifcnn.  The  case  is  one 
of  a  Mjtucwhat  diminished  interest  on  bc.h  sides,  but  a  much 
7iujrL  iuninishcd  interest  on  the  aide  of  ti>t>  innovaturs  than 
on  tho  aide  of  the  Conservatives.  The  majority  in  favour  of 
purchase  has  been  clear  but  languid.  Its  members  have  felt  no 
indigjaation  at  the  djfficnltiaa  they  hare  mat  wiUt,  no  di^oai- 
tion  to  pal  down  and  eraah  obatmotiaa.  Thn  dialaihan  of 
the  peace  have  been  so  active,  chiefly  becaow  the  police  have 
looked  on  with  the  air  of  amazed  spoctAton,  inatead  of  feeling 
thenuelves  moved  to  diacounteoaocti  the  efifenresoence  of  rebel- 
lious feeling.  Army  questions  do  not  belong  to  the  general 
■tocJtof  Libanl  tiaditiona.  Inflosntial  coustituenta  do  not 
nige  their  munbeia  abont  amy  qwations.  There  ia  some* 
thing  of  an  air  of  mtpopolaii^  yai  attaching  to  the  andona 
discussion  of  these  matten,  even  from  the  popular  and 
democratic  point  of  view.  Members  of  Parliament  fsel 
that  there  is  romb  hero  for  the  play  of  prejudice  and  personal 
feeling  without  dangurous  consequences.  The  indifTerent 
jiako  leave  to  remain  indifferent;  the  dissatisfied  venture 
to  show  their  dissatisfaction ;  and  so,  though  the  work- 
ing nnjotity,  when  it  comes  to  a  vote,  is  nearly  as  large 
aa  ever,  then  ia  plantf  of  nom  &c  tiw  waniM  of  the 
Fabian  policy  withent  any  maidfeatatien  of  that  mniitalcaUa 
earnestness  on  the  part  of  the  if-j^iority  wli:  h  always  brings 
Parliamentary  minorities  to  tiieir  sunses,  and  puta  a  term  to 
vaai  lepaHtiOM  of  ytin,  lad  njeotod  pbaa.  All 


on  questions  where  great  interesta  an  inwlwd  MV  eager 

enough  for  bitter  oppositioo,  and  oonaaMilIy  fluir  only 
capacity  for  judging  what  ia  Uv  and  what  ia  factions  arises 
from  their  ouarvatioa  of  the  feeling  whioh  that  oppoeition 

excitiM  in  the  majority  opp-  •isi-.i  to  Iheiu.  If  tboy  »ee  a  half- 
smilu  or  a  lau^^uid  y.i.vn  where  thoy  would,  if  their  oppo. 
nents  were  in  earnest,  bL<  mot  by  murmurs  and  answered  by 
cheers,  they  are  quite  coavioced  that  thay  have  not  been 
factious.  A  minority  cannot  be  factiojs  without  openly 
thwarting  the  fixed  intantioaa  of  the  mt^anif,  and 
to  thwart  ia  to  andto  and  to  ffi^laeaa.  When 
the  majority  are  passive,  the  minority  will  always 
appear  bo  far  more  important  than  it  really  ia.  As  a  shrunken 
and  withered  flower  or  frail  awolla  out  delusively  bonuath  the 
receiver  of  an  air  pump,  as  the  pressure  of  the  atmosphere 
diminishes,  into  the  full  dimensions  of  its  ripest  period  hot 
QoUapsee  again  the  moment  the  air  ia  readmitted*  ao  •  minority 
1  which  feels  that  the  pressure  of  the  najoritjianlanng,  aweDi 
and  grows  into  proportions  of  daeaptiTe  magnltodo,  but  very 
soon  collapses  again  the  moment  the  majority  find  their 
eanirifitni'ss  and  heart.  It  would  have  bB«n  wiser  for  Sir 
EoundoU  Palmer  to  lecture  the  majority  for  their  apathy 
than  to  lecture  the  minority  for  thtir  tenacity  of  purpose. 
The  latter  is  a  mere  appearance  due  to  that  eihanation  of  the 
Liberal  atmosphere  under  which  it  haa  apmtgOp. 

And  no  doubt  it  ia  one  great  diaadTanti^  w  oar  |NMat 
army  system  that,  while  the  anhjeet  of  anny  diaagea  ia  ctf  the 
first  national  importance,  it  is  one  which  touches  the  popular 
feelings  of  the  popular  party  so  little.  In  France  and  Qermaay 
army  questions  ,iie  at  the  very  core  of  popular  politics, 
because  the  iuturusts  of  the  whole  people  of  France  and 
Qermany  are  identified  with  the  anny  IJil^m  of  those  coun- 
trias.  In  England,  howemv  whan  our  an^y  ia  folnntaiy 
and  ooapentinly  amall,  and  whm  it  ia  noroltad  not  faom 
the  moat  intelligent  and  political,  but  from  the  most  ignorant 
and  unpoUtieal  sfarata  of  the  people,  the  organisation  of  the 
army  has  always  been  rather  an  administrative  and  cfllcial 
question  than  one  of  popular  interest.  Even  the  interest 
excited  by  the  imaginary  "  Battle  of  Dorking  "  has  not  really 
stimuktad  public  feeling  about  it  The  eleoton  think  about 
taxation  and  religious  teatib  Md  ohnnih  or  diaeataUiilUDent, 
and  ballet^  and  womin'e  volea^  foor  timee  aa  modi  as  they 
think  abont  army  raomiting  and  array  purobaae  ;  and  while 
it  is  ao  we  muHt  expect  debates  on  the  administrative  re- 
organisation of  the  two  groat  aervicei  to  be  oonducU;d  on  vary 
different  principles  from  debates  on  those  subjects  about  which 
the  constituents  eagerly  catechise  their  uaemb«ra.  We  fear  it 
must  be  admitted  that  ParUamentary  diacossiou,  successful  as 
it  ia  in  winnowing  iobjeote  on  wUch  popnlar  diannarinn  is 
vehement,  ii  not  a  vary  uofnl  or  powerful  fbroe  in 
relation  to  matters  on  whioh  popular  feeling  w  languid. 
A  class  interest  in  the  House  is  most  valuable  when  ii  is  sub- 
jected to  a  proper  amount  of  Parlianifntary  pressure ;  it  ia 
then  on  its  mettle,  and  speaking  as  it  does  with  full  technical 
knowledge,  it  often  corrects  most  usefully  the  Tagoe  oriticiams 
of  the  &fotaMnk  But  elaaa  intereata  enpandiBg  eniUy  ondn: 
the  free  eir  of  popular  indiffsrsBoe  an  not  eqaally  TnlonUe ; 
they  become  raatin  and  imqMnaiUe,  and  fight,  as  the 
minority  has  been  fighting  this  Session,  for  temper  rather  than 
for  a  cause.  But  the  fault  lies  with  the  people  and  the  peo- 
ple's representatives.  A  little  earnestness  on  their  port  would 
h»fe  nndand  the  aeandal  of  this  Session  impoMiUni 


8HIP- 


THE  DISPUTE  BETWEEN  MEEOHANTS  AND 

OWNERS  ABOUT  BILLS  OP  L.VD1N0. 
A  DISPUTE  of  a  very  important  kind,  and  which  i^i  pticuliariy 
interesting  from  its  origin  in  the  great  new  condition  of  the 
shippii^  trade — the  rapid  growth  of  extensive  ateam-.Hbip{>iag 
lines— has  lately  ariaan  hotweon  maniiants  and  underwriters 
on  the  one  aidakaad  ah^men  «b  the  other.  The  con- 
troversy is  abont  the  stipolationa  in  billa  of  lading.  Mer- 
chanta  complain  that  by  degrees  shipowners  havn  contrived 
to  exempt  themsolvoa  from  every  onerous  comniuu  law  obliga- 
tion attaching  to  the  ordinary  contract  for  the  carriage  of 
goods  by  sea.  They  regulate  the  voyage  as  they  please  as 
regards  calling  at  porto  or  doviatiott ;  tiiey  exempt  themselves 
byapecial  clauses  from  tvecy  ooaoeirable  sort  of  damage 
wnuui  can  happen  in  the  conveyance  of  goods ;  thoy  take 
power  to  ship,  tranship,  ^nd  stow  cargo  at  their  absolute  and  , 
unfettered  discretion.  A  bill  of  lading  which  would  contain  f 
the  t»to..  ebnna  dedgned  Iv  .hip.i«i.(  ingennityj 
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would  in  fact  bind  the  thipowner  to  nothing  more  than  the 
canisgft  of  goods  from  one  place  to  aaother,  with  such  care, 
•i  lach  timei,  lad  under  raoh  aRaageouoti,  or  «ant  of 
aimgciBMota,  m  he  himidf  aa^k  tknik  wopcc.  n>e  con- 
MqMM*  hw  htm  ti»t  anaMnoi  cmm  of  jboan  and  lou 
hvn  owiurred.  In  whieh  tli*  mnAiu/t,  nol  hamag  rtniHad 
bills  of  ladirg  with  the  care  bestowed  by  the  shipowner, 
or  havipp  only  Hobson'a  choice  in  the  forwarding  of  his 
goods,  has  been  completely  viclimia<jLi.  The  special 
clauses  in  the  bilU  of  lading  have  relieved  the  shipowner, 
and  neither  is  the  —ihfilUr  TaMt,  the  poUtgr  of  iuaranoe 
Mfc  flOftri^g  «U  «um  of  km  ocewixDa  w  tba  wt^,  or  fitom 
etun^  for  wliidi  fhe  dnpowimr  hoqm  hvn  \am  ItaUo  at 
common  law.  The  nnderwriter,  bovarer,  ia  aA  koclh  brought 
in  contact  with  the  grierance,  beeanse  xnerwanta  hare 
Tery  naturally  attached  the  bill  of  lading;  to  tlio  insurance 
policy,  or  instfrted  the  conditions  affecting  them  in  it, 
ao  as  to  make  it  cover  the  voyage  aa  dpscribcd 
ia  tbe  bill  of  lading.  Such  ia  the  dispute,  and  the 
nuua  flKDBft  of  it  ia  aaid  to  be  iho  nUtenee  of  luge  steam- 
aUpi^g  ooupMiiica.  Theae  oMiipainieab  bom  tbo  fpni  aoale 
of  their  operation*,  are  very  aeoaittM  M  to  tbe  leaaea  for 
whirh  ihej  are  respoDalble,  and  the  5wa.«'-nionopoly  they 
i  posMsa  gives  them  great  power  in  impoeing  their  own  terms. 

i To  catch  a  market  a  merchant  has  UHual;y  no  choice  but  to 
•end  goods  by  a  particular  "  line,"  and  he  mast  either  deal 
]  on  the  terms  of  the  shipowner,  or  noi  it  all.    The  process  of 
I  filling  ia  the  apedol  danaae  baa  alao  been  aaaiated  by  the 
j  babita  of  SMrobanta,  and  the  paeoUarly  obatmae  irotding  of 
a  bill  of  lading.    Instead  of  ita  being  considered  a  formal 
contract  for  the  conveyance  of  goods,  the  merchant  thinks  of 
it  as  a  "receipt  "  or  "warrant,"  on  which  he  may  obtain 
adrancea ;   and  even    if    he   were   disposed    to  study  it, 
he  would  probably  not  make  much  way  with  a  document 
wliidi  liaa  bMn  ad^nted  bom  tiaae  to  tinie  to  Itfpl  decisions, 
and  ii  foO  of  owerjr  aort  of  todiaioeUty.    Anyhow  the 
giieTaaee  is  now  thought  to  be  a  very  seriooa  one,  and  has 
been  the  occasion  of  a  circular  issued  by  the  Salvage  Associs'- 
tion  at  Llyod's,  warning  merchants  and  under writt^ra  of  the 
!  various  stipulations  against  which  they  should  be  on  their 
guard.    How  far  is  the  complaint  well  founded  t    And  what 
course  is  open  to  the  trade  to  protect  their  interests  ? 

To  the  best  of  our  belief  merchants  have  got  a  very  just 
cause  of  complaint,  and  the  proof  is  the  list  of  "  exemption 
"  claaaea"  oontaiaed  ia  the  dtoolar  of  tbo  BolTage  Aawcia- 
tion,  to  lAich  «o  bam  saCamd.  Tho  Baeretoiy  of  tbe 
Association  boa  beeo  at  the  pains  to  compile  from  the  bills  of 
lading  of  148  Teeaals  trading  with  every  part  of  the  world — 
132  of  the  Tcssels  being  eleaniers  and  ICi  sailing,  while  32 
are  owned  by  companies  and  116  by  private  individuals — a 
catalogue  of  the  exemptions  which  are  now  more  or  less  in  use. 
Of  coarae  do  portioolar  bill  of  ladiag  indadea  them  all,  and 
eome  have  obriooa  iclmnoo  to  tho  poooliBiliaa  of  pertieular 
tndM»  iridk  oikon  an  aoi  of  veiy  leceat  origin; 
bat  ao  aneh  oalalogne  would  have  been  possible  without 
the  shipowner,  as  a  rulp,  having  contrived  to  exempt  himself 
from  iJmoet  every  dieagrecable  obligation.  We  give  the 
catalogue  itself  below,  and  it  speaks  for  itself  ;  b«k  «•  may 
notice  one  or  two  of  the  characteristic  exemptions. 

1.  The  stipulations  affecting  the  voysge  are  almost  all  very 
mischievous  to  the  merchant.  The  "  liberty  to  sail  without 
"pilot"  iajOMhljaot  in  all  eaaaa  obieotidDaUak  bat  what 
oiui  be  Bodo  of  the  abaohrte  Ueaoao  elipiilatad  for  aa  to  odling 
aad  stoying  "  at  ports  in  or  out  of  oaatooaary  route,  in  any 
"Ofdar,  for  any  purpose?"  or  of  the  liberty  to  "  tow  and 
"  aasist  vessels  in  sll  situations  ?  "  or  of  the  liberty  "  to  de- 
"  viate  from  the  voyage  for  any  purpose  V  It  is  manifest 
that  under  such  claoses  a  shipowner  may  regulate  a  voyage  as 
he  pleaeaa.  Instead  of  carrying  gooda  atnight  to  a  destina- 
tion, bo  aqr  oany  them  roaaatbeirotU,«id  M  mqr  aarfal  other 
Toaioln  or  deviate  from  the  voyage  ander  dieamataaaaa  vliicb 
are  almost  fatal.  We  have  heard  of  a  case  of  this  deoerlption, 
•Inhere  a  ship  gave  "assistance"  to  a  leaky  consort  in  tho 
B;\ltic  trade  at  the  cost  of  a  week  or  ten  days'  delay  in  tow- 
ing it  back  to  Biga,  which  was  just  Bufficient  to  render  doubly 
hazardous  a  njage  which  would  otherwise  have  been  tolerably 
safe.  The  aotoaT  laanlt  was  that  the  ship  which  had  given 
tbe  aaaiataaoe  i»aa  eaogiht  in  bad  weather,  and  waa  lost.  Under 
the  Un  of  ladi^g^  Oo  ahipowaor  who  bid  deviated  waa 
exenapt  from  Ma  oouaoa-law  liabaUy,  and  the  dofiation 


being  contrary  to  the  policy  of  iunranoe,  the  anderwriter  waa 

also  exempt. 

2.  Tho  aUpolaiioos  as  to  damage  to  gooda  aia  oqaaltj  oona* 
prahoarfvo  la  exempting  the  shipowner.   Almoat  evwy  apaoioo 

of  negligence  in  padcing  or  m:in:igemeDt  which  can  be  thought ! 
of  ia  separately  specilied,  and  the  shipowner  released.  Claosa  | 
8,  relating  to  tin  oondvot  of  aamBla»  ia  oapeaiillj  ooaapM- 

hensive : — 

8.  Nor  from  damfge  thron(;h  toyol  the  foUowing  Mtoses: — 
Misil  inR  J      /I.  Riot;  2.  Muter,  >Urui«r»,  or  EDgineerx; 

Err  r  \:i  judgmtntl  S.  Stevedorw  ;  4.  Any  oth<>r  pniTon  in  ner- 

Ncgliifdnoo  (      J     vioe  of  tbe  ihipowner;  whether  «d  navi- , 

Dohult  )      (,    gatfaftheshipor  otherwissw 

Under  such  stipulations  H  is  qnito  plain  tho  ahipowa'er  need 
be  at  no  paina  in  selecting  lua  larfanH  nd  too  asaaiiliatt 

of  ttevtdora  will  be  especially  mischievous.  Olainta  are 
constantly  arising  through  defective  stowage,  over  which  the 
shipowner  has  peculiar  control,  but  this  is  trying  to  get  rid 
of  the  difiBculty  at  a  stroke.  The  last  clause  of  all  exempting 
the  shipowner  from  liability  "  for  any  damage  whatever  which 
"  is  capable  of  being  covered  by  insursAce  "  does  not  require 
any  commeni.  The  exemption  of  the  shipowner  from  any  con- 
tributions on  aoooont  of  "  jettison  "  is  also  of  a  very  dasgeroua 
character,  betidea  interposing  no  small  praotled  dtfflouty  in 
adjusting  the  loss  among  the  otbur  contributories  at  common 
law.  Wo  Hhould  not  say  that  everyone  of  the  stipulations  cata-  j 
logued  under  this  head  is  improper.  One  or  two  are  very 
special  indeed,  such  as  the  exemption  "  for  damage  from 
"  stranding  in  the  Son  Oanal,  however  caused,"  and  an 
dearly  a  fit  aabjoet  far  a^aoial  bamdna.  Bat  thaoonpra- 
henaiTe  danaaa  we  batfo  ottod  an  of  a  difforani  aaton ;  aad 
there  are  some  others,  as  will  be  seen,  which  are  less  com- 
prehensive, and  yet  exempt  tbe  shipowner  from  tbe  conse- 
quences of  not  giving  the  most  ordinary  care  to  his  businaes. 

3.  The  atipolationa  afFectiag  tho  eaniwo  an  alao  very 
serinns  i  aapedally  tho  fink  oatalagaad,  aalSorinag  Ao  8hip> 

owner  "  to  carry  the  goodt  bf  aay  other  steamer,  any  other 
"  ship,  either  belonging  to  fhe  owner  or  to  any  other  person  ; 

'•  and  whether  proccpiiinfr  directly,  or  indirectly,  to  the  port 
"  of  delivery."  A  contract  of  this  sort  i.i  hardly  a  contract 
to  carry  at  all.  The  merchant  can  have  no  certainty  as  to 
when  his  goods  will  reach  market.  In  most  cases  no  harm 
will  come  of  it,  aa  the  shipowner,  having  filled  his  ship,  is 
natural);  anxiooa  to  do  tho  war^  aad  aa^  raadjr  for  aaora 
freight.  To  a  eertaia  extant  ho  haa  tiw  aana  interaat  aa  tba 
merchant  But  this  is  a  very  different  thing  from  a  contract, 
and  when  a  shipowner's  interest  clashes  with  the  merchant's, 
the  latter  will  go  to  the  wall.  | 

So  far  aa  wa  ean  learn  too  than  ia  not  only  a  good  < 
fooadation  lor  tiw  griovaaoo^  bat  tt  ia  oa  ao  lar^  s 
scale  aa  to  have  materiallj  aifbeted  aome  tradea.    We  do 
not  refer  merely  to  the  action  of  the  merchants  upon 

nnderwrrters,  who  object  very  much  to  the  extension  of ' 
their  risks  under  these  iiovel  bills  of  lading.  This  is  the  ' 
moat  serious  matter  of  all,  and  it  will  not  be  lees  so  if  tbe 
underwriters  are  unable  to  withstand  the  pnasore.  In  that 
case  the  <»nditions  of  profit  in  a  bosineaa  which  ia  diraotty  not 
voiy  profitable  will  bo  altered  matariaOy  for  tho  woraa,  to  tbe 
nltimato  injury  of  all  comsemed.  But  there  an  oUier  bin- 

drancPB  to  trade  involTpJ,  We  are  informed,  for  instonfWt 
that  New  York  bankers  are  decliniog  to  make  advances  on 
bill.i  ol  lading,  which  will  really  be  no  security  in  very  many 
contingencies.  A  loss  to  the  merchant  wilt  in  fact  hie  a  loae 
to  the  banker;  and  after  the  issue  of  the  present  drralar, 
banken  hen  aa  well  aa  ia  New  Torli  woald  da  wall  to  k«k  to 
the  eover  of  their  doenaeat  bCOa. 

What  then  should  be  the  remedies  for  the  grievance  stat<Ml  ? 
Tbe  first  thing  to  be  done  of  course  is  for  those  interested  to 
combine  against  the  ^uo^t-oppreasioa  of  the  shipowner.    One  I 
cause  of  &e  evil  being  that  maroliaata  an  aaaay  and  ah^  | 
owners  few,  the  only  raaoono  of  tbe  marchaiit  la  to  aaaoohta ! 
with  his  fellow  sufferers,  and  toke  what  ooamwa  aetioo  may  | 
b«  possible.    A  united  remonstrance  from  the  merchknta  in  a 
particular  tr.»de,  backed  as  it  would  be  by  the  underwriters, 
would  be  certain  to  have  some  intluence  on  the  sliipowner.  i 
In  tho  worst  event  such  on  association  would  have  some  power 
of  briaging  the  sbiponoer  to  terms.    Tbe  conditions  of  the  | 
trade  an  after  all  not  sneh  aa  to  place  the  merchant,  or  at 
least  associated  mereliantab  penaanently  at  the  aarc^  of 
great  shipowBon.  Tbo  bttoT  ban  a  very  imparfaet  mono- 
I  poly,  and  aaflkiaat  aompatitioB  nay  bo  Ttiy  eaiaily  atirrad  op 
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••tbora  tiabg  M  ndk  diflontt^  n  mMi  ia  dw  eiM  «f  nflwan, 

where  competition  caa  only  tako  place  at  the  cost  of  millions  of 
capital.  One  or  two  imiiU  (teamen  may  be  qoite  enoogh  to 
caase  ru<-u  a  Iok.i  of  traffiatotlw  gNBt  UHm  W  tO  '  ~ 
to  be  more  reasonable. 

Nor  do  we  see  any  insuperable  diflleolfv  ia 
A  good  dMd  of  vhAfc  tha  diipoviHr  xmut  tefni  wonld  fn»> 
hMj  bo  oUdMd  wktorftOMM  detdkd  toiamL  fadmi 
of  protecUsg  hitnaelf  by  apocial  clauses  which  place  the  mer- 
chant at  his  mercy,  it  would  probably  answer  his  purpa-se 
quite  as  well  to  specify  (say)  the  nuture  of  ihc  li  vtatiou 
which  he  desires  to  make,  or  the  limit  of  the  aasistance  be 
may  render  to  other  vesselk,  and  in  the  esse  of  a  line  of 
•toMBMS  to  make  regolations  for  carrying  goods  according  to 
Mioriky  of  iwript  aod  their  Mutability  for  stowage,  goods  left 
inn  OM  Aip  to  him  priionty  in  tho  We  would  Tea- 

tun  to  raggMk  that  nmluiita  ud  shippif iters  in  a  particular 
Iraiie  might  meet  tog*-th(?r  and  settle,  by,  eommitlpa  or  otht  r- 
wise,  a  common  form  of  bill  of  lading  adapted  to  the  circum- 
stanoes  of  that  truulc.  Hu-h  meiUin^'n,  ^issialeJ  by  the  iinder- 
wiiters,  would  be  able  to  ascertain  wh^  the  shoe  pinches  in 
tho  ease  both  of  the  shipowoer  and  merchant,  and  devise  a 
rsMOBkbU  solotioo.  At  present  thediipaimtr't  plM  of  ammpt- 
ing  himwlf  tnta  ererything  is  sheer  beriMoinB,  Mid  looka 
partly  as  U  hp.  hr,  1  been  too  lazy  to  consider  ezeetly  what  he 
wanted,  aod  lauk  o^lvantage  of  his  position  to  get  rid  of  the 
difficulty  anyhow.  Thia  is  iatoleruble ;  l)ut  m(>rr.hant8  and 
Boderwnters  could  plainly  have  no  invincible  objeotioo  to  a 
ii  It  eoMedad  •  fMl  dMl  to  dM  ddp. 


ram  "Hrwii^jng  or  wreck,  howsTer  eaosad. 
frsm  bosl  Mat  of  hold,  Are  ea  board,  flxe  in 
i>-bofnw  SMh  iMOstM^ef  thssesMsa} 


IV. — Stipidatigua  affaeAtg  the  Vagagt, 
1.  LHMTty  to  e*ll  aod  iitay  at  psvis  la  er  eat  at 
iH|y  erdsr ;  (or  aav  parpos*. 
i.  Ukeitf  te  saU  withoat  pilot. 
8.  Iiflierty  to  tow  and  atsiat  Teuela  in  aituations. 
4.  Liberty  to  deTi»t«  Iroxa  tho  voyw^o  fnr  :\ny  puiprnm. 
F. — Slifulalioiui  limidifj  tlif  linhiiil^i      Shii>oirntr>i  Jor  Damafje  to 

Goods. 

1.  Not  to  be  liable  for  damsga  ftvin  machinery,  however  caused— in- 
eludiac  asMSfWaoa  sf  Msol  iB  aaihlMiy,  «r  al  daataffe  te  lib 

2.  Net  VsMo  for  daaaga  frsas  stsaas,  or  tnm  beOsrn,  bowsTsrcaassd. 

8.  Not  liable  for  dsnage  from  eollision.  howeTer  caased. 
4.  Nor  for  damage  from 
fi.  Sot  for  dsi 

or  cralt,  tra  m  Ann  betww  aaih  lta(lsis^f  eCflMsaaaasa}aa]p 
beaaofed. 

6.  Nor  (or  danaga  from  oTaporation. 

7.  Nor  (or  damags  from  imcU  of  other  goixl*. 

8.  Mar  bam  damage  through  anjr  of  the  following  canees : — 
Mbdetog  )     (1.  Pilot;  2.  Master,  Mariaert,  or  £Dgineer*; 
Error  in  jndgmantr   ,  )    •.  ataasdenat  4.  Any  otiiarMsasBiAaar- 
Negligeoce         C     j     aioa  e(  tha  dbipowner ;  wbethar  on  aavi' 
PtftHlt              }      \     galing  the  ship  or  otherwise. 

9.  Nor  for  damage  la  eraft,  or  hoik. 

10.  Nor  (or  ilsmsga  la  eoorie  of  traniliipmeDt.  (Chiefly  Saez  and  at 
Singapore.) 

IL  Nor  for  tUmage  from  stranding  in  tho  Snot  Gatial,  however 
oaosed.  (Stxh-i»l.) 

12.  Xer  to  be  liable  (or  damage  from  aweaiing  ooals,  or  eoal  doat. 

lit.  Nor  far  iaiisp  frsM  laat  or  flnas  I^Joflaai  •OMafismatbar 
gooda 

>  14.  Nor  (or  damage  from  tantln. 

IS.  Nor  (or  daaaags^  or  lass,  (ollwriag  from  ship'a  not  haviag  Mosa  at 
pstteftnaafa^assnt  .  . 

18.  Nor  (er  piUseaga. 

17.  Nor  (or  daiaage  to  wrappers,  however  eaosed. 

18.  Nor  (or  damage  nr  loan  to  gooda  by  fire  while  <■  SHJ  plsr  ar 
lighter,  awaiting  shipment.    (Speeial  to  New  Toik.) 

19.  Nur  for  imy  djuiijiga  t-^  glass, 
p<'rinn«  in  Mirrioe  «{  Ibe  abipowaar. 

20.  Nor  fi>r  lasa  ty  |slMsa^  whaihsg  the  iali|ss»  el 

tion  or  not. 

81.  NorieraarteatawhatewwUsb  la  atfaUaal 

by  iasarsMa. 

VI.—StipinlaHonM  affeOmg  die  Oaniofe. 
t.  liberty  to  carry  the  goods  by  any  other  sisaaar,  ai  _ 

either  belonging  to  tbe  owner,  or  to  any  other  person;  and  whether 
proceeding  dueetly,  or  ladirseHy,  tn  the  port  of  deliTery. 

2.  Liberty  to  carry  the  gooda  beyond  the  portof  deliTery,  when  neces- 
aary  to  enable  the  ahlpowner  to  fulflt  an  ongagenient  aa  to  delivery  ol 
mails :  or  (in  particular  triidas)  other  engagement!.  In  all  such  r»M>» 
at  the  "liijMwner'H  expense;  but  at  tho  itierch&tu'n  ti-k. 

3.  Liberty  to  tranahip  the  goods;  to  land  and  store  them,  either  on 
shore  or  afloat ;  to  raihip.  aod  forward  them. 

4.  Liberty  to  stow  the  goods  in  the  poop,  or  ilssfc,  lieiiaa 

8.  litliertyteeaiiyioadsalaakiBJa,  whetharAMgarwMOfet 

BUSINESS  NOTES. 

The  New  Fbkkcii  Taxes. — We  must  await  the  publica- 
tum  of  the  detailed  report  of  tho  Committee  of  the  French 


'  other  ship: 


Asaembly,  wUeh  ii  wm  eonrideita^  fhe  flBHudal  messurea  of 

tho  OoTornmont,  bflfore  criticising  theso  meaimrej  at  length ; 
bvit  in  the  meantime  wo  miy  refer  our  readers  to  the  able  ao- 
coutil  of  the  ninv  tjixes  and  tbcir  probable  effects  which  our 
Paris  correspondent  furnishes  this  week.  Condensing  his  ao- 
oount  a  little,  and  coafwtiag  francs  into  English  money,  we 
obtain  the  foUomig  iiuanainof  the  ai^Mdienta  by  whioh  M 
Ponyer-QawBer  |«opowi  to  In  iqi  Ui  daSSelt  :•» 
B^trattoe  aadatamp  dntlse  (including  S40,000/from  newa-  4 

papeia,  aad  800,000/  (ram  fire  and  marine  insorancee)...  I^MOyOOO 
New  taxoa  on  eonsumpt  ion— OaslstDa  amdauiae  Z 

"1  snsar  l,.^L''l,(ll"l 

Cniitomii  duty  on  cuffae  .,...».»•».....  HrMt.niii) 

Tnx  on  chicory   ?(ii  '.i>iiii 

Excim  on  beor,  spirit*,  and  wine   3.11i>,iHH) 

Public  hou««  liconces    20<t.OoO 

Duty  on  pUj'ing  cards   (iu,000 

laerauMd  ptiee  e(  tebaeea  800io08 
Tat  cm  laeifer  natehes  .........„.„.„„„.,....  400^008 

  8^,000 

lux  OH    11  niw  materialH  and  nambstaiaa— 

Uu&Uimi)  il  .tty  ou  petroleum......«.   400.000 

Do.  tcxiilL  i-.'\t.Tiak   2.S00.(N)i> 

Dri.  r»w  iiuiti^rials,  .to  ,   4,(W»H,tKt(» 

l)n.  mannfwturod  goods   ,  ,  4ini.(H>iI 

Kxport  duties   60<t,0<Xt 

NavigitlioD  duos   200,04)0 

Tas  on  mantifactaro  of  paper   400,000 


Inereased  postal  charge  en  baeka  and  papeia 


8^000 
80,000 


Tot«i  I'j.a'.o.oo*! 

About  ona-half  of  the  prapoaed  tune  theiefbre  are  of  »  Fro- 
tootiooiat  order,  wb3e  nme  of  flw  taxes  on  oonsamption  and 

tte  registration  and  stamp  duties  will  aUo  be  of  a  kind  tp 
interfere  with  trade.  We  doubt  very  muLh  wlunher  such 
talM  will  yield,  but  groat  as  that  misfortune  will  be  it  is  not 
the  worst.  If  Franca  is  obliged  to  submit  to  such  taxes,  it 
will  tiadonbtedly  pay  enonaouly  in  indirect  losses  for  the 
lusny  of  a  Provlnoul  QofenaunV  wUeh  alao  hnppena  to  bo 
Proteetioniet.   

Mb  Fawostt  ok  Ikdii.— Ifr  Fawoett's  motion  in  favour 

of  taking  evidence  in  India  on  the  subject  of  Indian  finance 
and  financial  administration,  which  is  now  undergoing  investi- 
gation, at  his  instance,  by  a  Select  Committee  of  the  House  of 
Oomnona,  haa  been  summarily  rejected,  but  that  it  should 
hne  been  OMMle  at  ell  is  a  most  serious  ocounenoa^  and  there 
■n  one  ev  two  aggnmAine  iaeideBte.  The  uiMltief  of  the 
eoane  propoaed  ia  aetf-^rfdeat.  As  the  Gtovecanent  of  India 
is  neceasanly  despotic  in  form,  it  is  essential  for  tlis  mere 
existence  of  society  in  that  country  that  nothing  should  be 
done  to  diminish  the  respect  felt  for  the  despot,  or  engender  a 
notion  that  authoritii "  ia  confused  and  anarchic  The 
prestige  of  the  despot  ia  evarythiog,  and  it  would  be  far 
better  to  pemit  the  eri»t»«8e  of  auny  eboeaa  than  deatroy 
the  only  ooaditien  of  tettlad  order  in  a  vaat  aad  diverse 
Empire.  But  Mr  Fawoett's  proposal  would  obviously 
take  away  the  authority  of  the  Government  in  Indi.^.  A 
committee  at  home  works  in  oomparativu  secrecy  ;  but  wuru 
there  to  be  a  commission  in  India,  the  idea  would  be  circu- 
lated that  the  dehgatea  in  India  of  the  oltimate  governing 
power  raliag  fraaa  WeatBuaetar  an  not  eiwpoctecl  by  the 
aoUuni^  vmeh eonMnTwioaa  tiMm;  that aU  udi  of  appeals 
wiU  be  tolerated ;  that  the  "  anthorify  "  with  whieh  eraiyoBe 
eooaea  in  contact  may  be  sncoeasfnlly  resisted.  The  apedal 
commission  to  take  evidence  would  be  literally  a  Court  of 
Appeal  from  the  Indian  Administration,  and  the  higher 
officials  in  a  body  would  be  justified  in  resigning  at  once.  Of 
course  if  Mr  Fawcett  were  prepared  to  urge  that  the  House  of 
Commons  should  take  upon  ibielf  the  detailed  Government  of 
India,  there  would  be  eooaelogiBtn  faiapBapoial;  bat  wedonbt 
if  even  he,  or  any  of  the  minority  whieb  voted  mtb  him,  ha?e 
erer  conceived  it  to  be  possible  for  the  Bbmaaaf  Commons  to 
do  such  a  work,  much  less  do  it  with  Justice  both  to 
home  and  to  Indian  coucorns.  On  no  other  condition 
howeyer  could  the  English  Legislature  v>?ntiue  on  any 
step  to  impugn  the  risible  authority  which  it  has  set 
up  in  India.  So  long  aa  the  RwgHah  people  retain  their 
goveming  senae  ire  taaj  ba  anre  no  aneb  proposal  will  be 
listened  to,  bat  tho  moDOB  ia  nererthcless  grave,  because  the 
mere  factthat  it  can  be  madewill  probably  be  exaggerated  among 
an  eastern  populaliot),  may  bretil  suiucs  ut  tLo  tui.schief8 
which  the  carrying  out  of  the  proposal  itself  would  Lave  pro- 
duced. We  may  fancy  how  rumours  will  swell  the  report  in 
Lidia  that  a  party  at  home  is  seeking  to  substitute  a  new 
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SQtllority  for  that  which  now  reigns  in  Calcutta.  And  wLa'ovor 
BiK^fa  may  thus  eoaoe  will  be  maltiplied  by  the  diacredit- 
able  oondnet  of  Mr  Fswoett  Ummlt  in  originally  wordbg  the 
preamble  of  his  rMolotion  M  w  to  UHXt  Uwt  widMpaad 

diacontent  exUta  among  tb«  BftH'viM  and  Enropesa  IsbabtteBU 

of  India  in  reference  to  tho  financial  an  1  gpnt-ral  administra- 
tion of  that  country.  This  is  the  sort  of  laiij^niage  which  is 
apt  to  fulal  itself,  ;i!)d  Mr  Fnwcott.  by  indvilging  it  ;in  1  th'  n 
heaitsting  to  prove  it  and  urge  on  the  rumedies,  ha.i  been 
guiltj  of  3  most  a«nous  political  offence.  It  ia  all  very  well 
to  say,  aa  he  doea.  tiuiit  the  Oovanunaiii  too  chasgaa  ita  BilU 
and  plana.  No  Eoglidi  OoTerament  coald  dan  to  ehange  so 
much  aa  -ivouli'  H-  implied  in  making  a  gnn  Maortioa  of  the 
exi:^!  nee  of  discontent  among  a  purtion  of  ita  anbjeota,  and 
tl..  :i  not  following  it  up.  People  who  aim  at  U-iog  political 
personages  should  bo  tried  by  the  aama  teals,  and  the  incident 
ought  to  be  damaging  to  Mr  Fwfcett'g  Parliamentary  cnrcer. 
The  whole  affair  ia  moai  dinwgtng.  We  may  well  heliere  Mr 
Oraat  DuCTa  mmtMaa,  tiut  II  ia  an  attempt  of  Mr  Fawoett'a  to 
Beatralin  the  effect  of  the  eridence  agaiast  him  of  that  very 
Select  Committee  which  he  obtained.  He  wiahaa  to  fbmisb  a 
reason  for  not  succeeding  in  proving  h:a  case.  The  miisfortune 
is  that  it  ahould  be  a  tioTernment  like  that  of  India  which  is 
made  tb«  lietim  of  »  poKtioiaa'a  wpnadad  nalfy. 


Leoacv  and  SiccKssioy  Ditiks. — Mr  Lowe's  proposal 
t-o  in<trca!M! the  tax  on  some  succeaaions  was  rery  summarily  with 
drawn  thi^  year  ;  but  aa  the  arrangement  of  the  duties  is  not 
in  a  satisfactory  state,  we  ahoold  esteem  it  aa  not  improbable 
that  an  attempt  will  bo  made  ia  an  early  Seaaion  to  rectify  the 
baais  and  the  aeale  of  the  dntiea.  We  anbjoin  therefore  from 
the  appendix  to  the  newly  iaaoed  foorteaatb  traort  of  ih<i 
Inland  Bevenae  Commiasionera  a  statement  of  UlA  mnonnt.H 
I'.vioii  at  e.ic!i  i.ito  of  duty,  and  the  amount  of  proi>erty  ou 
which  duty  wai  pai  i,  sLowinj;  in  brief  compa-M  the  aubject- 
mattarwitih  which  the  I'inance  Minister  will  have  to  dial:-— 

LEtiACY  .VNI*  SUCCEsSIO.N'  UUTIEi 
ANOomjiaia  at  OKh  Bate  «n  the  Yearn  ended  Maiehai.       and  M70. 
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   1K11H.--I3  IV  _ 

It  will  be  seen  from  this  th.il  what  Ljwe  propiosed  to  deal 
with  was  by  far  the  most  conii.lerable  part  of  the  properly 
liable  to  the  duty.  Out  of  87,72 1,<H)<'/  of  property  on  which 
legacy  doty  waa  paid  in  1869-70,  no  leaa  aa  amount  th.-in 
50,989,000/,  or  aboat  60  per  cent,  paid  duty  at  the  rate  of 
1  percrat.,  and  oat  of  37,184,000/  of  property,  which  paid 
aaoeeasion  duty.  'J ♦5,194,000/,  or  70  per  cent.,  paid  duty  at  the 
rnte  of  1  per  cent.  By  doublinj:  tl:e  rate  upon  this  cl.w.  of 
property,  Mr  Lowe  would,  in  fart,  Ii.t.  .;  .idded  about  one-fourth 
:n  t!ie  ca-c  of  I'l^aeies,  and  about  one-third  in  the 
cose  of  successions,  to  the  present  yield  of  the  duties. 
While  wa  point  out  the  facia  however  wo  refrain 
from  eiprmiitig  any  opinion  on  the  partioalar  pnpoaal  of 
Ifr  Lowe,  thoogh  we  fully  sympatblae  with  U»  wiah  to  «x- 
tniet  more  for  the  State  from  thia  particalar  daaa  of  tazca. 
Apart  from  that  proposal,  there  is  quite  enough  in  the  differ* 
I  enc'*  of  li.isis  between  the  legacy  .ii.d  succcsjion  duties  them- 
selves to  justify  the  interference  of  the  Finance  Minister.  So 
icv^  Si  the  value  of  property  chargeable  to  ancces^ions  is 
only  estimated  at  the  life-intercat  of  the  taooeaaor,  while  pro- 
perty cltargeable  to  legacy  duty  paya  oa  ita  fall  value,  there 
will  1  '  .^l  ipleroooafor  ovrrhaulingthepreaenteyalMn.  There 
IS  p  LMjauiy  aboat  4,000.000.000/  of  reel  pnpertj  Id  tiia 


country,  and  aa  it  u  calctilated,  according  to  a  minimum  esti- 
mate, that  .nl>out  a  forty-fifth  part  is  annually  succeeded  to, 
it  wu  il  l  follow  thatinataad  of  37,000,000/  being  annnally 
aabjeoted  to  doty,  the  aaunint  oogbt  to  be  nearly  100,000,000/. 
TbatBomwdtTalaeeaaapaaiaaTeryaerioaaloBa.  It  ia alao  orgeat 
that  some  attempt  ahodd  be  made  to  subject  the  property  of 
corporationa  to  an  aqaivattat  charge.  Instead  of  yioldlag 
about  3,000.000/  altoppther,  or  including;  probate  duty 
•I,<Kh3,000/,  the  anoceaaion  to  property  ought  to  be  made  a 
much  mora  prodnotlTC  Mosee  of  laeome  ihi&  il  ia  to  1^ 
State. 

Bank  Holioats. — A  abort  Bill  haa  been  introdooed  into 
Parliament  by  Mr  Watkin  Williama  and  Mr  Locke  to  make  the 
law  oniformaato  thetiaevbeabtllaawliiataafaUiacdaaaMi 

holidays  ahall  be  payable.   It  ia  irtatad  ia  the  preaaaUe  of  tte 

Bill  tnat  by  the  Act  7  and  8  Geo.  4,  c,  1.5,  a!!  bills  and  notes 
fal.in;;  dun  upou  Sunddy,  Clinatmaa  Day,  (Jix>J  Frid.iy,  and 
any  fast  or  thanksgiving  day  appelated  Ijv  roval  procla- 
mation, shall  be  payable  on  the  day  preceding,  while  by  the 
recent  Bank  Uolidaya  Act  billa  and  notea  are  made  payable  on 
the  day  followiitf  the  hoUdi^  tbeiebj  oatafaliahad.  The 
enacting  clauao  pn^oaaa  to  oaoon  oniforaiity  by  adaptiog 
the  practice  aanctioned  in  the  recent  atatnte  to  the  older 
holidaya — ao  that  when  there  ia  a  holiday  or  Sunday,  billa 
should  always  be  payable  the  day  after.  Desirable  aa  unifor> 
mity  may  be,  we  have  no  heaitation  in  aaying  that  a  meaaore 
like  this  ought  to  be  very  carefully  eooaidered.  The  ehaage 
will  be  a  Tory  eonatderafale  «ae>  aa  the  older  hottdaf^ 
inelodiag  Soadaya,  are  aver  ao  many  man  than  fheone  ort«» 
now  holidaya  eatobUahed.  If  mere  oaiforaiity  in  an  indifferent 
matter  were  the  object,  the  change,  we  ahoold  think, 
ou^'Lt  rather  to  be  in  the  direction  of  assimilating  the 
prai  lice  wi'.li  tho  now  holidays  to  the  former  practice. 
Tuc  practice  folicwed  with  the  now  holidaya  how- 
ever was  arowtdly  ui-ged  on  the  House  of  Commooa  in 
order  to  provide  for  exceptional  cases  in  which  the  hflUdaja 
would  oooor  oa  a  Monday  or  a  Saturday ;  yet  it  ia  aov  pro- 
posed to  make  the  provi^on  for  the  asoaptioB  the  nd*. 
This  is  certainly  an  extreme  case  of  getting  in  the  thin  end  of 
the  wedge,  aud  driving  it  homo.  On  the  whi  le  <|uestion 
we  are  dinposed  to  think  that  tho  arrangi-monts  aa  to 
bdU  falhng  due  00  holidays  had  better  remain  aa  they 
are.  Aa  much  oan  be  aaid  at  leaat  for  making  them  fall 
due  on  the  day  preceding  aa  on  the  day  following  ue  eraditon 
who  raenve  payment  having  theoretically  aa  niuoh  iatefeat  In 
gettiag  paid  the  day  before  aa  the  debton  who  pay  have  in 
paying  the  day  after,  and  baring,  we  believe,  a  larger  practical 
interest  in  anticipating  p.iyment  than  the  debtor  in  postpon- 
ing it  for  a  day.  The  matter  at  any  rate  ia  not  to  be  aittled 
off  head  ia  dannnoe  to  a  bmm  acaTiag  for  oaif oaattj. 


Si  EZ  Canal. — The  foUowiag  is  offici.illv  giyen  as  the 
traffie  of  tha  Soaa  Oaaal  to  the  aoath  of  April' bat 

Praac*  o 

Paaaagii  doo«  on  55  ship*   6'i~.404i  98 

Patiaga  does  on  small  emit.   86 

Ttoaatoefaierahaadiae ..........................  « 

Tlnniil  of  paasengers   T«BM  U 

TMt«i  cAajm  4» 

At  25f  to  the  pound,  'ib,^'dl  Td. 
At  this  rate  the  Canal  would  yield  312,000/  a  year,  with  aboot 
20,000/  beaidee  for  rents  from  property.  The  aiaooBt,  even 
tBttkma  dadootiog  working  expeosee,  woold  be  niaerably  ic- 
sufli .  ient  for  the  interest  of  the  debt  which  has  been  created, 
and  which  interest  must  bo  met  before  the  shareholders  can 
get  a  farthing.  It  is  now  tjuite  evident  from  experience  that 
the  glowing  atiticipatiobs  of  traffic  which  were  indulged  in 
before  the  opening,  and  which  we  denounced  at  the  time  at 
the  risk  of  being  reckooad  "  eaeaiiea  "  of  the  eateipriM^  wen 
in  fact  graaa deloaioBB.  Thennever waa  aay nol doobt dMmt 
theaattar.   

Baxxbitptct  wiraoUT  OAUSI.^'The  case  of  Johnson  r. 
Emer»on  and  Sparrow,  which  waa  aa  action  of  doinagea  against 
a  fum  of  solioitir-i  for  getting  the  plaintiff  made  a  bankrupt 
witiiout  reasonable  or  probable  cause,  has  now  come  before 
the  Court  of  Exchequer,  upon  an  application  for  a  new  trial 
by  the  defendant  Sparrow,  against  whom  the  verdict  had  beat 
entered.  The  peculiarity  of  the  caae,  il  will  be  remembered, 
waetht«,that  althoorii  there  would  have  been  Httle  doubt 
aboot  Hbt  liaiittitr  of  Br  B.  Bvrey,  for  whom  the  defendants 
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acted  as  aoUctton,  ^  it  irM  moemtf,  in  orAer  to  ettellith  | 

tho  liability  of  the  latlnr,  to  sbow  t'l  i'.  thfy  hivi  i:\k"n  hi  lopou- 
ilent,  titeps,  or  bad  been  acting;  upoQ  urniue  aniJ  iaipio[ii'r  nio-  ' 
tiveg,  in  onier  to  plfiiso  tin'ir  cliontii.  Tiic  wliolu  (pj.'Htioti  re-  , 
solved  itMlf  into  one  of  eridence  as  to  the  factg  bearing  oo 
thaae  pointa,  and  tllOQgb  the  defendant  Emeraon  was 
nliefM,  tb«  joiy  gm  a  ncdiot  aguiut  tiw  othu  d«f«adant.  | 
The  osM  im  a  wet  faiteratUiig  one,  m  then  «aa  be  few  { 
maffpTs  of  lepal  policy  more  important  than  to  prevent  the 
abuse  of  the  bankruptcy  process  in  a  case  whorf  the  alleged 
debtor  honestly  disputes  tiiii'  I'l.Tmi.  In  tliu  prt>»ent  stage 
howerer  the  case  is  interesting  as  another  proof  of  the 
miwblef  of  a  deficient  court.  The  Court  oi  Exdieqwr 
wa*  exactly  divided  —  Banaa  Martin  and  Bramvell 
being  for  making  the  nda  abeolota  lor  tba  Mmdant, 
and  the  Lord  Chief  Baron  and  Baran  Cleasby  bebg 
for  maintaining  ibe  veidiot  entered  at  the  trial.  The  pmctical 
conclnsion  come  to  therefore  was  to  fitcilitat'U  an  appeal  to  the. 
Oonrt  of  Exobeqaer  Chamber,  and  for  that  purpose  Baron 
Bramwell  withdrew  hi*  judgment,  thus  throwing  the  balance  of 
opbion  against  the  defendant,  who  however,  in  the  spe«nal 
cireamatanceB  of  the  case,  is  relieved  of  the  neewity  for  giving 
aecority  for  debt  and  eoall,  vhidi  wonld  ha«a  anoantod,  it  is 
stated,  to  nearly  4,00011  These  raooenire  bearings  and 
apppaU  are  undoubtedly  mo^t  costly,  :i!ifl  whatever  the 
ultimate  decision  may  be,  this  will  probahiy  be  one  of  those 
eases  in  which  both  parties  would  liave  bet-r>  wi^er  to  suff.  r 
the  eztraaeai  iajuj  at  first  juropoeed  to  be  inflicted  on  them 
by  thair  oppoaeirt  nlSm  ttw  vtadiMtothair  fIgMa  at  bw. 


Prelim  ITT  ABY  ExPEirass  or  Lkkbivo. — The  Court  of 
Queen's  Bench,  in  the  caee  of  Oibeon  v.  Wright,  has  derided 
that  if  a  party  offera  a  certain  security  for  a  loan,  and  the 
lender  is  disaatisfied  with  either  the  valne  or  the  ntl<>,  the 
latter  has  no  claim  to  be  paid  the  exponaae  of  the  inquiry  in 
flu  abnoce  of  an  axpieH  eootract.  The  Lord  Chief  Jnalice 
sUAed  that  tba  Ada  is  »  sale  It  different,  hecanse  tba  vradoc 
then  ondeitakee  ta  hH  and  matte  ont  a  good  title,  wbereae  in  a 
luortgarrp  [in  only  offers  the  sprurity  to  guarant.M>  the  rcpny- 
ment  of  a  loitn,  and  there  is  no  contract  until  the  security  ha« 
been  accepted.  The  ileci-'ion  i«  on?  which  sihoni  l  be  attended 
to,  the  bosinen  being  clearly  such  that  a  special  preliminary 
aoatnot  eqgfat  to  be  made ;  bat  m  nriilMr  tlnak  that  there 
la  a  dom  analogy  between  a  mortgage  and  a  aale 
than  liia  Lord  OhiefJnatioe  allows.  Very  often  in  a  mort- 
gage the  security  ia  the  only  thing  the  pnrsi-'nal  obligation  of 
the  lender  )>eiDg  ncvur  conaiilt  rt* d.  In  tljt>^e  cises'tlie  under- 
taking to  give  security  ia  like  the  undi-rtaking  to  soli  ;  and  if 
the  borrower  pretends  to  cil'er  more  value  than  he  really  does, 
or  eaOBOt  show  a  title,  he  i>  exactly  in  the  position  of  a  seller 
who  eaiMMt  gfaw  what  be  pretended  to  leU,  and  who  is  con- 
sequently hdid  booad  to  pay  tba  tandaa'a  aKpenaas.  Those 
interested  however  will  now  nnrlerstand  that  when  a  loan 
negotiation  has  reached  the  point  of  a  tender  of  security,  the 
intending  lender  siiould  take  caro  to  secure  himself  by  a  pre- 
liminary contract  against  any  expenses  he  may  incor  if  the 
ihodd  Mfc  nUi^aiHria  pwaribad  ooniitiaM. 


PBmnrAi  um  8tbbtt.'-'A  oaaa  of  warn  bitareot  bearing 

on  this  subject  hft.s  junt  hppn  dr-cid<n!  by  Vice-Chancellor 
Alalins.  Tne  case  was  iLat  of  iLc  O.-icnlal  Fiuancial  Corpo- 
ratioQ,  Liuiilf  J,  i;  Ovsrend,  Gurnpy,  ami  Companv.  Liniit»'d  — 
being  one  of  the  many  litigations  arising  out  of  the  Ororends' 
oollapse.  The  object  of  the  plaintiffs  was  to  be  released 
firom  all  liability  apoQ  oertain  billa  of  eiohaage  for  10,0004 
which  they  had  aecepted  fbr  tha  aaeoaiMdaHoa  irf  oaa 
M'Henry,  and  which  he  had  discounted  with  Overends.  Their 
,  plea  was  that  M'Henry  had  depoflit«d  securities  with  Over- 
ends  to  provide  tor  the  bills,  and  that  they  had  been  in- 
daded  in  a  setUoment  of  large  hill  transactions  between 
M'Henry  and  the  defeodante.  At  any  rate  the  defendants, 
by  ghrmg  time  to  M'Henry,  had  released  the  plaintiffs.  On 
the  otlur  hand  it  was  ooatended  for  the  defence 
that  tha  allaged  set  lement  between  X^Haai^  and  tba 
dafeodairta  was  only  an  agreement  to  hold  over  the  bOfa  iretfl 
the  securitiod  had  Loen  realised,  and  that  ;!.■;■  bills  had  never 
rp:dly  bpen  provitfd  for.  Vice-Chancellor  iLalins  adopted 
the  iat'.tr  v^ew,  and  hIko  held  that  tha  plaintiffs  were  not 
released  in  consequence  of  delay  having  been  given  to 
M'Henry.  The  plaintiffs  were  the  apparent  ptioeipals,  as  they 
bad  aooeptad  the  billa ;  and  although  it  was  a  rale  of  law  that 


giving  delay  to  th°  j  r  r  al  ndeaaed  the  surety,  yet  the  cor 
respon  ling  nil^ — that  giving  time  to  the  surety  released  thi 
princii^a! — "  -vaa  on.'  which,  th v.gh  seitled,  had  not  met  will 
"  general  apprubutiun  iiy  thH  .Juvlgea,  and  was  not  to  be  ex 
"  t«oded."  Moreover  the  giving  time  most  be  by  a  iMBdiDf 
contract,  and  as  this  was  not  so  in  tha  pMaout  eaae 
M'Uenry  hariagsimply  induced  the  defendants  nob  to  pmm  thi 
plautUn,  there  was  no  oaae  for  extending  tbe  role  of  law  ti 
such  circumslancos.  Tl;o  pla'n'ilTs  thrr'^fore  railed  in  obtain 
ng  the  declaration  that  they  were  not  liable  upon  iha  hi  lis. 


uniEHS.— The  Court  of  Common  Ple.xs 
in  the  case  of  Parkins  jh  /-.  The  Great  Wostem  Kailwav  Com 
p:iiiv,  has  I'ecide  I  that  a  railway  company,  beini;  t:.o-.in.i  t« 
give  delivery  of  goods  at  the  various  stations,  and  having  n* 
right  to  iarist  upon  being  itself  tbe  deliverer,  ia  hound  to  at 
Und  to  a  gBDafal  wder  from  merchants  aathorising  a  oertaii 
caifler  to  raoeiro  and  deliver  all  the  goods  coming  to  them 
It  wss  contended  for  the  railway  company  that  they  wen 
entitled  to  a  specific  notice  in  the  case  of  each  parcel  of  goods 
but  the  plaintiff  succeeded  in  ca!abli.=ilung  that  it  was  only  i 
reasonable  facility  that  they  should  attend  to  the  genera 
orders  of  his  customers.  Unless  they  were  nada  tO  do  SO  tlw 
wonld  place  him  at  a  disadvantage  ia  oanrflqg  oo  hia  owi 
bnsinsss,and  they  ware  w^pwiily  proMbhad  from  faring  thaia 
-1  ^  fuimuot. 


Dkfh  tK.NT  In(  oMi;  Tax  Rexcrss. — The  striking  passage 
in  the  re]x>rt  of  the  Inland  Revenue  Oommissioners  two  year 
ago,  on  the  subject  of  defective  returns  under  Soliednle  b  wil 
not  have  been  foifotten.  The  sama  aab^eot  ia  danoad  at  h 
tha  fourteenth  report  wldeh  baa  jwt  botB  Imad,  and  wUcl 


contains  the  following  OOnpariaoB  of 

and  "  assessments  :"— 

Aise-ifl- 


Uetum. 
« 

nil 

1,»25 
4.5<ii) 
4,o<)0 

70.120 
•-'1 1,1:1 2 
2.'{:i.*!4 


ment. 
£ 

7,217 

8,4H5 

184,224 
»3,637* 
4O,OO0t 
2*7.780 


VJOJilii    234,>"'0 

nil   

7.068  ..................  18,272 

120,000  ..................  178,a«0t 

l()4,5«o  .................  130.411 

14,596   25.000 

7.(!73  ..•••....M.......  15,0(10 

7,r,oo  ,.....„.„   is.'xm 

104,B1S  ..................  12(i,02.-. 

<s20P  .................. 

17,i500   

4,1  fiO 


10,<iOit 
22,IXM 
lOOOO 


Return. 
£ 

1,000 

6,000 
7M 
1.700 
rl.000 
l:i,!t.-7 
;{.o<>o 

1,950 


»«  ee^aaasM  B*a  ve  • 
•••••e aaaaasa»«*a« 


waavaaaeaea 


£ 

14V0O 

UfiO 
1MH> 


8.500    Ifl^OO 


1,800 
SS,000 
3,800 
1,450 

7,.V>0 
in,  2  P.) 

2.V1 
ir,,:',;io 


>  ■••aaa«aa»*B**Me 
' ■ •aaaaaaaaa  aaa 
' •••aa**a ••••««*•• 
•  •■•a  e**Ma«a««ee 


8,00 

SMS 

a8o 

22.00 


l,lbl,»3«  l,C5<i,e(<. 

*  In  thU  cMi-  rlnly  wa<  paid  oa  \9MS  oa  profto  not  irtaiistl  la  the  fterlog 

•  I>utv  Dii  l7..V»i;  y.\\  i  In  leapoct  if  the  prevfoiw  jrf«r. 

5  Duty  on  ■l^t.v77l  jiaM  In  re,ti«t  ■■fill*  t  rfTlnin  y.ari. 

According  to  these  specimens,  ihc.  pe iple  who  m.»ko  deferlivi 
returns  und-'r  Schedule  D  are  ascertained  to  omit  on  th* 
average  one-third  of  their  income,  if  not  more  ;  and  as  only  I 
small  portion  (rf  the  deficiencies  can  be  disooveiad,  wa  nuvj 
imi^a  iHiat  tiia  bakage  is.  Tha  tax  has  tha  auabrtoaa  at 
being  inquisitorial,  but  at  Isaat  thota  who  am  nada  tc 
pay  full  duty  are  not  devoid  of  good  reasans  for  wishing  tc 
make  the  tax  more  inquisitorial  than  it  is.  Each  pennj 
would  become  more  productive,  and  it  would  be  possible  tc 


(taoH      asm  'j^Asn.  Jima  8. 

Bran  tha  manufacturera  of  RnaiiaiT,  ttoadi  alwaya  Uttei^ 
hoatOa  to  dia  Treaty  of  QomiMwe  with  Itngland,  ware  mana 
aitthaanBoaaoeiBeBft  of  flw  intention  of  tbe  QovanuuBt  to 
tBthamwaaitajala  of  taxifle  indnatries.  ^itamamenfa 
redaolioiiwoddlHna  aomiUMd  them  that  it  oofy  began  with 
materiala  tohara  a  pretext  for  taxing  atiU  auwe  haavily  tbe 
inannfHctnred  products  of  foreigB  oonntnea.  Una  waa  indeed 
distinctly  declared  to  tbem  in  a  ktoer  iHiieh  K.  Oaoane,  one 
of  the  principal  offioiala  «l  the  ICnialn  of  Commeroe.  was 
ordered  to  wnie  to  tlien  on  90th  Kay  bat.  He  said—"  In 
case  it  should  become  tioco^Hary  totax  raw  nmt<>riaU  imported, 
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it  hat  alwaya  been  ondentood  UmA  Ihb  ial&B»  waM  M 
restored  in  ihe  form  of  dnmbwiikt  Oik  the  M^oci  of  Khe  manti' 
factored  products,  and  tihatlbe  ainoaBt  of  tbe  dmvbaoka.  aufr- 
mentod  to  »  oam  iranMnkbu 

on  mttnuiiolttioii,  ifSnld  bo  wl3od  to  tto  isipovt  otitiM  on  pro- 
ducts masnfactared  abroad." 

The  Tivaty  of  ConinxTco  botween  France  a.nd  Tklgium, 
which  is  Rul»9t:intiiilly  the  Hiiuii'  mh  that  with  EnKhmd,  wt0 
concluded  on  Int  May,  IStil,  for  t4jn  jeiirg.  It  constiquently 
expired  on  iHt  of  lust  moutk.  But  like  the  EnKliah  treaty,  it 
containi'tl  ii  i  hiusc  that  iu  tho  event  of  its  not  biung  fonnally 
dtmounci'd  h\  utn-  or  other  i,{  the  parties  twelvt-  mouthK  Iwfurc 
the  c'lpinitinn  of  the  ten  years  it  should  continue  in  force; 
uud  no  <1'  ;uin<  iiitiou  wu*  made.  It  ia  expoctod,  however,  in 
Bel^^'iuui  that  the  Jrenoh  QoTenuncoit  wUl  aooa  uuuiifeata 
desire  to  »oe  it  ceaoe;  but  em  in  tluife  «■■«  it  wUl  onit  for  • 
year  aftei-wards. 

The  well  to-du-people  who  fled  from  Paris,  on  pretext  that 
thoy  did  not  like  the  Commune,  but  in  reality  from  ouwardice. 
li^ive  returned  eu  maue.  With  them  has  come  back  the  troop 
of  Bourse  speculators ;  aod  among  the  latter  are  many  of  the 
Ucrnmns,  ehiofly  Israelites,  who  for  years  made  Paris  the 
centre  of  vast  operations.  The  coaaeqiieiMO  ia  that  the  Bourse 
has  become  almost  aa  mndi  throngioa  aa  in  the  palmy  days 
I '  fore  the  war*  aaid  aJraadT  ham  tnaaaeliaiia  uaumod  a 
eertain  de^noo  o(  u/Sntj.  rat  the  monnnt,  howomr,  dii> 
cussiona  tue  vp  mm  mm  Hmm  than  daaUag^  the  olgaeb 
being  to  ascertain  <ba  nteiliaa  otliiiiig^,  and  to oibdite tte 
turn  they  are  likdv  to  take:  Tbe  new  loan  ii  ot  course  the 
principal  subject  of  fho  oooTemtiaaa,  and  ^reatianatieQee  ia 
nmniicatedtoaeeChopneiM  OCMidltions  of  it  mbttHMd.  An 
expeolation  frarafla  Hnoag  aono  Feoi>le  tut  il  -wfil  be 
in  5  not  8  per  oant.  atook,  ttra  ihaA  ihe  prioe  <d  imm  wiB  be 
about  82  or  88l  Another  matter  of  anHib  intereat  ia  the 
Hituati(n^yNaMitandprospeetif«i.of titeOreditVonoiM'.  Ifanj 
of  thehooMe  «o«tgatfod  to  it.  both  intbepraviBfOea  and  in 
Poria,  hare  been  bomharded  or  burned  into  niin^,  and  many 
othen  baro  onAred ftaB  didla  or  fln;  ulnlBt  alnuat  every- 
where, from  Ae  nflin*p^nMni  of  iiadn  and  the  hng  defiraaaioa 
of  trade  aod  afrrionllare.  Ha  iweuvwiy  of  the  annnitieB  dne  to 
it  18  likely  to  piv'«_'nt  difficulties. 


The  following  is  a  comparison 
tiona  of  the  ^mka^ 


>f  principiU  Bourse  quota- 


Thr««i  

Foor>ADd-HkU   

Italiso   S7  W 

OttomsB,  1S68  .................  S7S  0 

United  States  MO 
Bulk  of  Kranes 
Crcait  V 

CroJit  M  =  b:iior  US 

Orlcan*  Iv.r,lwr»y    765  0 

Lyonx-Moditcmuioaii    S45  0 

Southern    6»5  0 

Norlhsra   

Butsra  

(M>nth  AnsMss  LomlsnA  

Suez  Cant!  


Juno  1.  June  H. 

f    c  (  c 

M  II)    63  ir, 

80  10 
57  90 

»«e 

lOS) 

2923  0 

0    .HH2  r,() 

0    183  75 


617  50 
79J>  0 
ftOO 
6)fi 
MO 
4Bft 
MS 
370 
243 


A  drawing  of  the  bonds  to  be  paid  off  of  the  Ottoman  loon 
of  1888 andl865  baa  takenphMseto^ at  the Oradit  Ibbilier. 


Pabis,  June  13. 

In  the  National  AMscinMy  at  VerKiiillcH  yHstenlriy.  the 
Muii.ster  of  Fimiui  e,  M.  1'. ■iiyer-y uertier,  presented  his  plan 
for  the  au^'uientation  of  ia.x<-s,  which  the  disastrmu  war  hao 

necessitated,  and  it  i«  as  f'illi.n-8 

RutHTIuri  IS  IHTTKS  XSU  SlAJU'l. 

Deulild  u<atb  (</<iinw)  gu  ru)iialntliua  dutiei  uid  franca. 

▼arious  rseeiptt   31,(IOO,<)00 

DouMs  Imth  «B  stamps    16,600^000 

SneosMl«n  daty  sftsr  dMitli  «a  fersigB  wsiltto  COOOgOOO 

Rspmsive  aussurea  sad  isglstnttaa  et  Umm^.  libOOOtOOO 

Taa  OB  be  and  awritiBs  iasnnassB  ..............  UJOlnflW 


90,0001000 

Cl'stoms.— Krr  Traj)  or  N'kw  Taxes  asb  SoscHAsr.iM. 

franrn. 

Iii<:r«aM»d  dnty  on  toisign  sad  oolonlsl  sB^ar......     1 4.rHin.oiin 

Cnfr<i«   L>'>..)IIO.>ilK) 

PntMlrUm    lO.OiKl.lKHI 

T(  \!il,>  malpriaU    70.iK)0.noo 

lUw  untfriala,  &e   ]0(».00tMM)U 

Maoofaetnrsd  goods   10,0(Ki.OiX) 

Export  dmiss   16,000.000 

KaficMiDB  daas.........^....,.......................,..  6,000,000 


'  iiiTiiiiMai  i  Ta 

iIaerMMa«<vl|]r«iattfnisagar(bsstroat)...u....  10,000^000 

V  Do..(nsiN«lMl4n  ar  wias^oldar,  *a4.....».,.  18,000,000 

Ihk  an  ths  soasaaptloo  of  hrandiss  sad  syii^ .  68,000,000 

.  .,  Ds.  OB  bMr..,..,„   4,500,000 

Da.  on  liceD*e^,Im  Mdtlis  hoaats  5,000,000 

Do.  or.  playing  eam.,^;...^...,„„..............,.'  1,500,000 

From  tobacco   20,000,000 

'  Tax  nn  lacifer  matches   10,000,000 

Tax  on  insnufactiirs  ol  papsr  ,   10,000,000 

•a«*a  |ab*Jl^a«*ae««eema«a«*aio«Mae«*a«l^* 

1        ••■      •■   •!  -   ..  .  •  . 
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BsvWoa  cf  the, 
|irinted  papers 
-  Ihc  total  of 
19;S40.000/.  Aa 
to  explain  for  WMM  r 
an^metit  or  dim^^b 
f/cWmii.  aboai  n-j^entKA-  atid 

means  tbe  inAietion^of'  finha  fttr  aittani|itB  -W  eMde  4bei  ^^»"p 
Laws.  Under  tbe  head  of  Ouatoms  tbe  Hem  of  lilMWMXMK 
tramalated  "raw  m.iLcriiklB,  &c,"  stands  in  Froull *^aMMCNa 
bmtea  tt  atitrtt,"  which  is  tenibly  comprehensir& 

After  presenting  th«  preceding  detail,  M.  Pouror-Qnertior 
called  on  the  Aaaeml^  to  lemaifc  that  it  did  not  add  a 
futhinff  to  die  land  tax,  to  the  trade  tax  (lieenaes),  or  to  the 
two  etiMT  dineb  iMtaa  called  "personal"  and  "famttm" 
MBdb*  neuiatlnd-ttnt  the  new  taxea  would  be  ooUected  wiA- 
oat  addittOHl  wnpeiiWi  -Adding  the  sarings  pr<»aaed  to  be 
effiscted  to  the  iiKiiiiaauil  rerenue  from  new  taxea,  he  said  that 
the  countij  woold  impMnwlM  naooma  by  ahoot  9BOfi00fiQOl 
a-year  (26.400.000ft. 

What  wiU  he  ihoqdAef  K  FtotnmMJtaertier'a  achetne  in 
England  ia  not  difltadi  til  dhrina  It  ia  the  exact  oooteait^  of 
fthafc  which  Bbr  Bdbert  M  and  cw  FtoUaaent  dense^tor 
TClwnng  the.  eouBtay  htm  nrnbaTiaiiwri  inflnitely  leea 
8erionathan«hiaMiB«l|lidiIVanccisp]BniMd«  iHldXfterno* 
to  say  that  it  ii  theeni^Mitrary  of  tiwbvUehihe  aitnaiion 
of  France  flrib  for.  .'IM  jck  indnatqr  <m  in  ntoto  beneftt 
the  workina  fJatawi  ami  >i>  ■mir  el  an  haiKm  te  to  toake 
<' therieb^contribiiie  thetrbirdiMe  to  the 
tUa  ia  the  dMfaqaiiBR  of  KfMMeb  M  it 
yean  baoL  Inatead  of  M  IL  ~ 
taxea  which,  atrikxng  at  eonunerot 

the  demand  for  lahoor,  and  will  at  the  sanM  

expense  of  liring  greater  to  all,  especially  to  tiie  wodci]^  

and  the  peasant,  and  he  learea  the  possessors  of  tapiktd  voaltli 
untouched.  "Tbe  poor  will  become  pooro-,  and  the  ridi 
richer."   In  no  oountnr  would  aoch  poliw  be  jnat  or 

wiae;  in  Trance  where  **  the  poor,"  thatia. the  wolfing claaae< 
are  an(>Ty  about  the  diatrihation  of  wealth,  and  where  thc^ 
bare  just  shown  in  what  terrible  iMibion  ChiCT  oan  nae 
and  auuketa,  and  petmUoBt,  it  ia  ponily  ana  dmpfy  I 


Pasis.  June  I.*;. 

Tlie  expectation  that  the  conditions  of  the  new  loon  would 
be  promptly  promulgated  has  been  disappointed,  and  up  to 
the  present  moment  we  know^  them  not.  The  loan  itself  is, 
as  may  be  imagined,  the  subject  of  conversation  in  every 
financial  drcle,  and  all  manner  of  theories  about  it — that  is, 
aa  to  whether  it  had  better  be  in  5  or  S  per  cent-  stock  ;  be 
oaneedad  tn  the  Inaup  to  bankers  or  oMtna,  in  the  fashion  of 
the  IniNh  to'jpabUe  enbeoription  ;  "be  in  part  or  wholly  ac- 
oompauad  with  kttenr  prine,  &c..  Ac.— idl  these  theories  are 
ei^waaed.  Xt  wrndd  ten  waste  of  time  to  recapitukto  what 
ia  said,  aad  tar  ewwiitW  *^e  ideaa  "  put  forward.  But  as 
f  >n<ii7n,  anfteapadabBngliah,  capitalists  are  to  be  aolictted 
to  take  paiiin  anr,  peihape  it  may  be  well  to  obeeive 
that  the  mUbief  taaliaillio>poaed  ht  It  Ponyer-Qnertier 
to  meet  toe  'oharBea  of  the  loan  requires  tbe  gravest  con- 
sideration fiom  thett.  IBIiMno  be  tnrth  in  Politioal 
Economy,  iuiy  truth  fai  ihe  ■  bi^Miaiee  of  England,  that 
ajaten  will  cripple  indnatiy'  nad  cotiiun-rLnal  entetpriae. 
Hid  wOl  eOBsequently  iHite  tite  payment  of  tboee 
diarRta  ertNaMqr  dUhndt  tn  tinwa  of  paaee  France 
enild  'haid^  bmr  tfia  ftuouiiil  hadm  of  the  Bmpire: 
howen  ahe  aaatMB  aa  infiaitdT  henriar  one  when,  altar 
faaifnl  Mmter^  the  d«Me-  of  oommeHHal  liberty  die 
epjeyad  nnder  the  flinpin  la  taken  away  F  In  a  pursly  poli- 
tiiklpoint of  view  too  what M.  Pouyer-Quertter  proposea  is 
mmcofy  monstrous:  it  willpreas  more  Mtmbr  on  thoee  whe 
wont  than  on  thoee  who  poaaeaa  aoqviiad  weuthi  and  will  eon. 
sBciwently  laahitoin,  and  own  angiaiiatab  the  mmmk  grieimoe 
which  bad  »  great  part  in,  andlwaatatraUi  ■*  fheboHouot; 
the  terrible  evento  that  have  wMllad  the  worid. 

Tbe  counttjr  haa  not  yet  bad  finw  to  etadr  the  adteme  of  ito 
Protectionist  Minister  of  Finaaee.  But  that  it  will  proteet 
energetically  against  it  may  be  oouidared  certain.  Lyons, 
whichonhearin|(apeakof  adtttyof  SOpercent.  on  rawnlk — 
tbe  material  which  gives  Inead  to  its  working  popuhitioo-« 
sent  a  deputation  to  aaj  that  aneh  e  thing  on^t  not  to  be^  ia 
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■bont  to  forward  a  message  still  moro  cncr^jetic.  MiirHfillr^ 
sees  that  Acveral  of  it<  iadoKtries,  and  its  sbippuig  mte- 
rest,  vrill  >k>  injured,  and  is  propiurinf;  to  act,  Havre,  wLich 
woidd  suffer  terriMy  fmm  tLo  prmniaed  dntifs  on  cotton, 
coff.:*,  and  other  thingn,  is  mi  Snt'nYl.'iy  to  hare  a  ^jrund  meet- 
ing of  ita  Jii'.'Trhantii  to  I'.implain.  Bordpanr,  which  iindfT- 
stMlds  and  H^ijirtt  i;itvH  wii.it  <'u1]i.h1  in  tli;.-.  I'Mimtry  fn^f 
trade  (tboiivth  in  tinith  no  such  thiujf  exiHts!,  Immmukc  it,  knows 
that  in  order  to  hcII  its  wincH  tibroud  it  must  consent  u>  buy 
the  jjooiIb  f<in'i>;n  coimtric-  huvi;  to  Ktll, —  Bordiaux  ih  pre- 
paring Ui  give  4L  Pi>uycr-Quci-ticr  ;iuil  t  Uicf.  M.  'i'liicrt.  it 
ipBRi'n  which  will  he  pwuliarly  ■li'^a^'rccHblif  to  them,  and  tlmt 
is,  t^j  «enJ  M.  R  luher  and  M.  Jc  Forcule  la  Ropiett*'  to  the 
AsBonihly  in  the  appr>j»ching  electirins.  Political  consiilei-a- 
tions  would  certainly,  nt  the  present  moment,  make  Bonleaux 
prefer  to  be  reprenented  by  other  men  than  these  tw.  > 
diatinpniHhed  wpbolderu  of  Iniperialiiim  ;  hnt  they  crin- 
trihnted  largely  to  the  commercial  reforms  of  the  tmrpire, 
and  Bordeaux  ia  ^ratef<d  for  the  paat,  and  thinks 
they  will  be  ntu'ful  against  a  Prot^tionut  Oorermnent  in 
fntare.  LmI,  but  ur>t  leutit.  M.  Michel  Gheralier,  who  iii  the 
I'cal  author  of  tho»o  reforum.iu*  Cobdenwan  of  that  in  En^^land, 
has  aln-iuly  be>:un  to  raioc  hia  voice  in  the  Cr  llefrc  do  rnincc 
in  defence  of  tlie  cause  to  which  he  has  devotc^l  talent  of  a 
lofty  order,  and  the  labour  of  a  life ;  and  though  he  oidy  now 
gpetiks  from  a  Profe««or'a  chair,  he  w^iU  be  heard  throughout 
tne  land. 

Not  only  i«  H.  Pouyer-Quertier'B  pUn  radically  wrongin 
principle,  but  it  is  open  to  grare  objections  in  detail.  The 
taxation  of  paper  ana  of  newspapers  will,  for  example,  be  almfwt 
minoua  to  tne  paper  trade,  and  will  at  the  same  time  naturally 
be  injnrions  to  the  printing  trade,  and  tf»  all  th«  callingn 
dependpjxt  theJtH>n.  A.nd  why,  if  it  be  right  to  tar  playing 
carda,  are  not  billiard*  and  dominoea,  in  which  the  French 
people  waate  an  infinity  of  time,  taxed  also  P  And  if  the 
spread  of  public-housea  is  to  be  checked  by  meana  of  taxes, 
why  should  ea/et,  which  arc  iu  reality  public-houses  of  a 
supffiiororder,  be  spared  P  Again,  would  it  not  have  been  right 
to  pat  a  atunp  on  invoices  and  receipts  ?  And  considering 
the  childish  manner  of  the  French  people  for  "  deoorations  " — 
the  privilege  of  wearing  a  hit  of  ribbon  in  a  butt<inboh' — 
would  it  not  have  l>een  well  to  make  it  produce  money,  esw?- 
oially  as  decoratioiiH  are  ^riven  in  nine  caaen  out  of  ten  not  for 
public  merit,  but  fmui  priva'c  intei-eHt  ?  MmiT  OtiMr  aiaa  ol 
commiiuii<m  and  otui^biiou  iu  the  Kchemc  in^ltlw pointed  OU^ 
but  these  for  tb«  iuoin«iit  must  suffice. 

Tbe  aixzietj  m  Pfemto  Me  "Mmethingdone"  ■bout  nnto 
and  bjOa  !•  toj  gnat  and  tmt  general.  The  QoTeniment  and 
the  Amembly  Dave  lMiaIat«a  thereon  with  the  leghtle  that 
duracteriaea  the  French,  but  which  is  really  unpardonable  in 
scriooB  things,  and  a  better  law  is  loudly  demanaed.  A  num- 
ber of  the  leading  merchants  and  traders  have  held  meetings 
at  the  Gomptoir  d'Esoompte  to  discuss  the  bQl  queition,  and 
tbcir  oonclosion  is,  that  larger  delays  than  thoae  aooovded  ore 
necessary.  The  difficulty  of  paying  rents,  of  iriiich  nine 
months  are  due,  is  greater  than  that  of  bills. 

il.  Ernest  Picard,  nominated  Governor  of  the  Bank  of 
FVance,  has  resigned.  He  could  not  do  f)thtTTriHe.  Tlie 
directtirs  of  the  Bank  flatly  refused  to  accept  him,  and  public 
opinion  was  outraged  at  seeing  a  man  iriiOMd  passed  twenty 
years  of  his  lif''  in  denouncing  the  abusea  of  the  Empire, 
thrust  hims4.df  inUi  a  sinecure  of  a'l'Hit  t.iHHV  per  annum. 

In  addition  to  the  loan  of  the  ti^  ivernmeut.  there  will  have 
to  be  one  for  the  city  of  Paris.  The  city  ia  in  n  iUity  Ijnuknipt, 
having  sunpended  payment  of  iutercMt  nn  its  debeutureM  fur 
some  time  inw.  ;  but  it  will  lie  able  ^>  chtaiu  new  credit.  A 
curionH  ipu-stiou  is  the  ext<-tir  of  u«  responsibLlity  for  the 
damage  done  to  private  pr<>j'>  rry  both  I >y  ua  baBilMraniBt  of 
M.  Thiei-B  and  by  that  of  the  Cnnmiune. 

A  member  of  the  Assembly  hiis  presented  a  Bill  fir  i-niaiuf; 
the  '.l^rRW.OOlt.lXWf  r<X|iiireil  by  the  G'lveninietit.  >iy  the  i.ssue  uf 
tivH  HericM  .  if  Ixiuds  Mf  .--i K.i,( K.HJ,(J0Of  each,  the  KihiIh  b.imjf  of 
5t>f,  liM,    ur  l.Wiif,    nnd   l.ejiring  tt  p<"r  ceur,  int^TcHf,  Init 

I  with  power  to  the  BubhcrilHT  to  transform  them  intc.  uthci- 
bonds  at  3  'i<  i  per  i  I'nt.  int<!r»«t,  to  which  lottery  pnz(^'i  i  .f 
l,2.'j'J,(NK(f  jier  anninn  f"r  ea/  h  sericH  will  In?  atUieh'-Hl.  Th,' 
projctt  IB  biWetl  oil  the  t henry  that  a«  h)tU:rie»  are  extremely 

i  popular  anioni?  the  French,  the  (jrt.verumeut  bMdn  li^lt  to 

j  use  them  as  a  cheap  way  of  getiiut?  mnuey. 

The  Government  of  tie  National  lUfence  de<.i-e«jd  that  the 
making  and  sale  of  arms  should  be  completely  fre«\  The 

'  AaaemDly  has  just  paHiM.>d  a  Bill  which  Hubje<;tH  anew  the  aruus 

i  trade  t^)  the  severe  control  of  the  Government.  A  deputy 
pointo<l  out  the  extreme  denirability  of  leaving  this  industry. 
Lke  all  others,  fnv.  .and  that  freedom  pnxluoes  in  other 
countricR  not  f  ,nly  threat  commercial  advantages,  but  constant 
improvement  and  new  inventions.  But  he  spoke  in  vain.  So 
it  IS  in  France — continual  revolutionB.  never  a  refirm. 

The  Society  for  the  Development  ami  Defence  of  Uommorce 
and  luilo^itTy  of  MarKoillct* — a  self-constituted  but  very  intel- 
ligent and  active  body — has  complained  U>  the  Government 


that  tlie  Courts  nf  North  Germany  have  detidod  that  bills  on 
France  which  liuve  remained  unpaid,  in  virtue  of  laws  and 
decrees  gniutln^,'  delaVM,  cannot  be  uiade  the  subject  of  acliona 
agaii)-(t  ■■Miloriii'e-*  remiiiui;  in  Germany  bocauRe  they  were  not 
prolentod  in  due  time.  Tlio  society,  after  ["it-.i  I'l,'  ijut  that 
the  dei?ision  i-*  dis.iHtrous  t.o  French  commerce,  and  after  ex- 
preRsiii<;  the  fejir  that  it  will  be  imitated  in  other  countries, 
ars^ues  that  it  isunjuBt,  for  the  r(>.a.m>nB  that  the  delavH  granted 
in  France,  though  exlendint;  t-i  monthn,  ou^'ht  to  be  amHi- 
(lei  ed  only  an  exten-iion  of  dayH  i,f  )^raee.  and  that  it  is  an 
establiHhed  priueiph;  that  biLld  payable  in  a  oolOltiy  AM ffllv 
jcct  to  the  laws  and  usages  of  that  country. 

AnEngUab  oompanv  is  proposing  to  diflievent  towns  in 
Franoe^  among  th«m  Naniee  and  Bordwux.  to  oonstroot  tram- 
ways for  them. 

The  Journal  do  FahrieanI*  de  Sucre,  organ  of  the  beetroot 
sugar  trade,  thus  sums  up  an  artido  on  tiaa  situation : — "  The 
approaching  Mason  promises  to  be  vtrj  active,  and  tbe  sngar 
industry  doM  not  appear  to  have  snfferad  mucb  trom  tbe  inTa- 
don  and  the  war."  Another  sugar  jonmal,  the  IhiUctln  Com- 
merviel,  says  that  Bngland  has  made  saoh  large  purchases 
lecentlj  that  prices  have  risen,  and  that  she  Ihu  gmn  <H'dw 
for  execution  trom  Octobei*  to  January. 

The  Bank  of  France,  afl  is  known,  iiccep*,  f  ir  a  moderate 
charge  the  care  "f  'iii'inr.f  of  all  kinds — teivemnnmt  stock, 
shares,  bomlH,  Ai  .  Tn  a  letter  of  the  sub  j.;iivenii'r,  M.  de 
Planic.  published  a  few  days  ago,  it  was  state<l  that  the  (.'om- 
mune  had  not  touched  these  things;  but  nevertheJe-Ks  it 
appears  that  the  poaaeBBorH  <j{  them  are  uneaay.  Aeconiint,'ly 
tne  Bank  has  hadinserti'il  in  the  fii!i<\,ii  Jounuil  a  ih  i  lara'ii>n 
that  the  fears  aits  entirely  unfuuiulcl,  and  that  though  the 
Commune  made  ifiuiHitious  on  it,  they  "  did  not  extend  to 
the  Bccuritiea  de{Ki«ited,  or  to  the  funds  of  private  persons." 

On  the  Bourse  tranaaotions  have  resumed  aotivily.  and  they 

will  no  doubt  become  more  so  when  the  conditions  of  the  new 
loan  are  known.  The  Threes,  which  on  the  8th  were  S3f  16c, 
are  to-day  53f  .52c,  and  the  Italian  has  fallen  from  -57f  90c  to 
57f  40c.  In  tile  other  quotations  of  to-dav  are  the  Bank  of 
France.  2,9'20f;  Comptoir  d'Escompte,  fi.W;  Credit  Foncicr, 
905f;  Soci<5t6  G<:-nei-ale,  5'iSf  7.5c;  Lyons  Railway,  855f; 
Southern,  «»>f:  Northern,  99i>f:  Orleana,  800£j  Westeni, 
,'>:»>f ;  Parisian  Ga«,  7:{7f  .50c;  Suez  Canal,  898f  SM;  SoHDilb 
|;xtenor.      ;  United  States  102}. 

Oomptolrd'ElseoaiDto.      tlie  ddaj  in  tike  pi^rment  ec  ealb 
'  Mil,  mkn 


otthe  lM01o«ii,iAUh"eumtiiMtaiioM'*  neoaiaitated,  cannot 
be  prolonged,  sad  that  if  Ouj  be  not  psid  vp  hitore  1st 
August,  the  sale  <rf  obligations,  rar whidi  pwwisiwMl  scrip  has 
been  given,  will  be  woeeedad  to  on  tlie  Bodiw,  TliaOamptoir, 
on  ita  part,  mskM  nowii  that  beyond  30tb  June  no  fardier 
delaj  ean  be  omited  for  the  payment  of  calls  dne  on  the  mort- 
gage  bonde  tS  the  Tioeroy  of  Egypt  of  the  1870  issue,  and  that 
(he  bonds  on  which  they  .ire  not  piiid  will  be  .sold. 

Hcssrti  Erlauirer  and  Co.  announce  the  payment  from  Ist 
July  of  the  iukreet  on  PortngiHH  loans  of  1846, 1853,  and 

subsequent  years. 

The  directors  of  the  Credit  Industrial  B.t.nk  announce  that 
the  drridand  of  1870  will  be  12£  50o.  Of  this  «am  21  oOo  were 
paid  in  Norember.  On  the  shanss  only  12Sf  have  been  called 

up. 

The  directors  of  the  Southern  Railway  Oompany,  in  the 
approsching  aiuinal  meeting,  will  pn»0M  the  pejinait  of  2Sf 
per  sihare  in  additian  to  the  snm  ahmSaj  distatuatod. 

The  Compagnic  CWiiAile  d'Eclairage  por  le  Gm  GUbon 

and  Co.l  is  p.iying  3Qf  on  half-a-ye.-ir's  interest  of  l.OOOfDonda, 

aii'l  7f  •"■(><•  (jn 'those  of  HOtTf. 

The  (_'iimpany  des  Cheniinn  dc  F,'r  Normand  is  payin;^  a  i 
coupon  of  inter,  st  due  1st  .June. 

The  Company  of  t  hi' Railways  of  Sarn<^o^sa  to  PanijKdnna 
and  Barcelona  is  about  to  paj  (date  not  yet  tivc'li  tlie  coupons 
of  iKiiids  of  the  PnmiX'luna  line  due  1st  ( Jctolwr  and  ist  ApriL 

Tihc  Bank  of  Belgium  annonnc<>.B  the  payment  fmm  1st 
.Inly  of  tyf  per  share  as  set-ond  dividend  of  1870. 

The  Banr|Uo  de  Cmlit  et  de  Depots  des  Pays  Ba-;  infoiina 
Mharehokkrs  in  France  that  the  oalanoe  of  the  dividend  of 
1870,  '22f ,  is  now  in  psTiiient  A  ran  of  SOt  WM  distiibated 
in  November. 

The  annual  meeting  of  the  French  Tranwitlantic;  (Company 
infixed  for  the  ,1rd  July;  that  of  the  Western  Railway  for 
:iOth  .June;  th.-itof  the  .Suez  Can.al  for  '.Iltth  .Inly.  Tli-.- assi-mbly  j 
of  the  Ltouh  and  Moditerranean  Railway  will  have  to  be 

poHti>oneii.  owing  to  th«  destroctiaiii  of  boolDiaiid  pepcnin 

the  Krc  of  its  premises. 

The  provisional  issue  of  S>t,WO  ol.litrations  of  the  North- 
East  Railway  Company,  made  in  I  Soil,  Is  by  autbority  of  the 
Govei-nment  doclaml  definitiv,'.  and  interest  on  them  is  to  be 
pjiid  lat  April  and  Ist  Oeti^ber.  Tn  <itlier  words,  the  certifi- 
cates of  subscription  that  were  given  a.^  a  terapoKBrr  Desrara 
are  held  t-o  represent  bonils.    No  call  i.s  m.-vde. 


Diyilizeo  by  GoOgle 
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!  EXCISE. 

QOANTITIFS    .f  til.'  -i.  v.  i  .il  AkTICI.Ks  ChAROKT)  with  DhtFES  <if  EXOIHF.  and  FRKE  of  DlTTT;  tin  QVUTTITIRR  EXPOKTFD; 

UUd   the                            XIEXA.INED   for  UOMK   CONSUliPTION   iu   the   UNITED    KlNOTOii;  tii  ttw  QV*A£T£E  tUtdud 

aiifc  ILlboh,  ISn.  oompuiaA  via  tlw  oamiv«d^  1^^^ 

j 

ABTKXLIBb 

1 

Obambd  with  Dott  Mid  Funi 
of  Durr. 

ExromD  to  FouuoK  OocnanJ 
vpoa  whiksh  Draw-back  bui 
MOB  Pki4,  and  Phee  of  Dun. 

RXTAINF.D  fur   ull   Pi  RIHiaW  0( 

HoilK  CoN.SUNlTIO.I. 

im.   1  1870. 

1871. 

1809. 

1870. 

1871. 

1869. 

187a 

1871. 

!             ENQLAXD  Aim  WALES. 

DowOMdlD  BMr  exported  (artiiBktcd)... 
JfTM  01  iiBQr  lor  diHilJAtioa  Mid  Mqiort&uon 

^OTAId   ■■•■••••■••■••■■••■•>••••■•■■■  • 

TOTAJ*  •••••«»*4*«* 

Usad  in  Brewing  ...w..... 

1  J 

4,473 

3^070 

1,7-J7 

4,473 

ur    ...  " 

1^766,261 
19'M9e| 

81,4% 
tl«,609 
81,448 

109,886 
887,6U 
4a,0M 

78,184 
SIfi,8aMi 
28,872 

1  18,603,92V 

168,078 
117 

19,535,  !(>:.' 
165,681 

19,374,001 
167,826 

I9,0lt6,565;.tl.'.>.Mi.H.)s 

l'.t,'.»,V.»,lui»  4:^9,458 

5aO,4'(K> 

4!7,.132i 

18,667,113 

19,700,743 

19,»4I.»27 

4M0B, 

2,33I,31ti 
78,178 

2,502,07ti 
167,08% 

1 

58,807 
4M(M 

48,578 
78,178 

5^il4 
167,088 

C  &iir,0M 

r 

21283,988 

2,S23,6<;5  3,404.48'J  2,869,1€S. 

107,670 

121,7fil|  207,208 

1,478, 

5,898 

6,368 

1.473 

ioo,;;2:. 

r.:'..!!'! 
8^472 

00,789 

2ba 

22,811 

100,325 
'1*9^640 

68,412 
M72 

66,769  1 

283 
22,811 

OCU  i  LiAnU. 

Do.  OMd  in  B«ar  expertwl  (Mtiinatod)... 
FrMof  Duty  lordiitDlMloaaBd  azporUtioB 

TOIAL   

_  DiMUling  

J*4  7,873 
l,216i652 

1  1 

918,770  u:,7,0.-,4 

f 

1,2^,424  !.•.'!  iiiiHia 

2:t,074 
60,299 

2.517 
60,482 

466; 
81,619 

1 

y  708,000 
1,216,632 

• 

865,777 
1,249,424 

90SiJOU9 

2,068,096 

2,166,800'  2,177,0n^ 

78^73 

62,999 

61,975 

1,988,662 

2,1U,2«1 

1,628,22a 
1241,074 

l,<!98.80a 

177,NlK 

lis.-j:.'l 

94.442 

120,074 

69,245 

177,si« 

|.  1,688,787 

1,689,887 

1,708,880 

1,74.\3M 

l.h7t!.<lL'l> 

i.'.Hf.ii;;.'! 
9t;;i. 
88v9«4l 

i;.'57,ni;;!  •.'H,20;t 

i,i'i;7 

17,689 

151 

::: 

E 

E  1 

1,227 
298 
17.880 

984 

in 

Hi 

IBELAXD. 

Da  naad  in  Baer  asiiwtML  (Mtimatad)... 
FrMof  Doty  for  <iitnirtl«B  ■nd  MporteUon 

FrM  «f  Duly  for  «.i)ortati«n  ... — ........... 

buoAii  VMd  ia  DivHiim  ...^  ...•Mu...nrti 

1.10C,5M 

375!<ir;» 

1,181,609 

i,383 
... 

1 

...  1  ... 

5.71C  12,234 

1  1,105,187 
376,079 

1,186,824 
878,866 

1,169,376  1 
872.007 

1,481,599 

1,566,406 

1,534.210 

1.383        5,710  12,234 

1,4841,216 

1,669,690 

1.541.982 

l,47B.t599 
42,426 

M67,084 
14,171 

1,70«;8SO 
881866 

145 
45,246 

8*i8  1,740 
14,171.  88,866 

) 

1,686,716 

1,704,780 

1,821,949 

1,601,265 

1,789,886 

46,981 

14,688 

B6.106 

4,cra 

i^M 

ikOoa 

• 

CNFTBID  KIKODOM. 

MitT~C'Kiiri;.'.l  will]  Tiuty  li;:s1i"U 

Do.  lue^  'n  Boer  ©xpjrt*!!  f  i  -l  i:n  iUmIJ... 
Vtmol  Dk^  lbr4i«tiUitiMii  :<nil  rxjurution 
—        for  (eedin^;  cuule  

1  SriuiTK— Cii.irjjrd  v.ttlt  Doty  ^ptUon^ 

'  T..TAI  

,  SWUU  ^,iiwlue  Madi' t   rwt. 

3,070 

1,7l'7 

4,473 

1 

1 

8,076 

1.727 

4,478 

L'0,»:.5,f<20 

1,78S^2.->L' 
117 

22,168,016 

i,K;ii!399 

21,906,924 

1.788,' 76H 

lii|,o7i) 
37^,191 
81,448 

I71.!«):' 
3ua,854i 
43,028 

78.590 
379,279 
28,672 

1  20,377,059 

1,768,804 
117 

31,SM7,*68 
1.788,871 

21,449,085 

1,759,896 

23,841,189 

28,984,414 

28,090.692 

610,900 

608,780 

481.741 

28,206,961 

f..-'-!.:-."i 

I'M  !■,'.; 

I'lU), 

ii.(i''>.4o- 
lU-'.iJTii 

•JUAJii 

i'»i5,i<;i' 

U7,s:« 
.•U8.070 

!v  5,128,330 

6.500,011 

6,86(V57S 

:,.i:<:,:.'\: 

t:,::t7.'i-4 

3t;7,577 

873,3:.3 



1.173 

rj.>:i3 

C.3G4 

1,478 

298 
87,879 

6U,4l-.' 
14,588 

73,805 
388 
56w755 

z 

E 

T 

itio,2ao 
298 
87,S7f 

691,412 
181 
14y6B8 

78,805 
288 
86;775 

1 
1 

i 

.  jM^cd  by  Google 


June  17»  1871.] 


THE  K(X)NOMIST. 


719 


THE  PUBLIO  BEVMDB  IND  VXTBUBOUBB. 


1871  { 


KMVEHVE  AMD  OTHXS  THillllilPiUi 


8«liuK«  on  Itt  AprU.  ml— 
Bnk«r 


Ttlc|npli  wvi 

Om  L»di 

HI  ' 

OTHER  RECEJi'Ts 
AdTimc*^,  nn  Ur  Tar^i' 11  \  u,  ri 

Money  niiie*'  fnrfi-rt  rniT  .  im  . 

T«a|Mnur]r  adTUiMa  dm  nfuu't . 


roT 

1971-7: 


To  Jan* 


HBFBHDITIIRE  AVD  OTDBt  PA,mBMT& 


7J)a3.l3i   «,*Ci«,iJb( 


211.101)  .VW  XUiMB 

n.'Uixoon  «,ihimiiiqi 

».7<M>.rrl()'  l^ljOOOi 

4,870, 
71 


tM4MM 


S,S3S,<1«1 


MIO«0O| 


KXpeNDiruRi. 

Intcreil  of  Debt   

aappay  SerrlcM  TMed  Wf  ParlU- 


Budgpt 
G(UniaE« 

for 
1971-7J. 


■1»>,U.» 


806,8*4 


1- 


Ts  June  lot.  Itn> 


«,)ii>rjiiiol 


sh59 

4,«W.40l 


orntx  pAYMStm.   

Adniicea  nadsr  tiHom  Acta   9IIMWI 

Cx|wnM«  «f  famScttlona  

F.xditqacr  Bonda  and  B<lli.  «c.  paii!  <i5  |  :;l.:lun 

Sar|itaa  litcom*,  K>  roiliica  iMbt  j  rJT.jiifl 

Balaacaaon  .lane  IWU,  1S71— 


»««  Infill^.. 


4,£23^; 


I 


I.H)7,«>I  - 


MMN 

63,  74b 


1JOMJ28 


m«7 


The  following  are  the  Beceiptc 
during  th*  wMk  tndiBg  Jaw  10 


Coatamt. 


bannttu.. 

Post  OfHc« .. 
Telograpba .. 
Crown  land* 
llitoeUnneinu. 


flf  BcifVBue 


ReMipts  of 
WMkSnidiBg 
J«M  Ifll 
£ 

400,000 
»16,000 
1961000 

n^ow 

oi^ooo 

sn.ono 
niL 
ail 
bD. 


Total    1,212,000 

The  total  noeipti  of  the  pravioiu  week  were  l,51d,2£Si 


The  Bzehequer  iasaoa  of  the 
dituro  were  707,383/,  m, : — 


Int«reiit  of  debt   307,888 

Otber  oliftrg«s  on  CotuoUdated  fimd   niL 

Sinply  ierrieei   40(^000 

Iwegn 


TwegmiiSi  MTviMB 


Dnriag  tlie  «eeft  tlw  oash  balances  have  InavBaed  as 

B«uikof         Buk  of 
SmiaiA        balaad.  TeWL 
M  €  it 

tJne  s... ......  4,oeM6o      vn,w»  ^  tfia,in 

jHt  10 .........  ijmjm  ...  i,06MH  ^  ijnatm 


The  other  receipte  to  drt*  mw  8S,S7(N;  «Im 
loenta  were  59,671^ 


COMMERCIAL  ikNDI  MISGELLAKEOVS  NEWS. 

ThengMBoieaniUetkeliciilecCtteGammlttoeef  PHty  Csanoil 

for  Trnds  hnre  r««eiv»d  from  tte  lleuiltflj  of  State  for  Foreign  AfTain, 
a  copy  cf  a  donpntch  from  Ber  ll»jeely%  dcnani  at  Manila,  atatitig  that 
in  aocordanoe  with  tlia  inatmetiona  eoatatned  in  a  decree  iatned  at 
Madrid  on  the  29th  December,  ISf^K,  the  differential  dutiea  will  no 
longer  l>»  levied  on  gooda  arrivuig  in  forwsB  Tewela  at  the  port  of 
MiuiiU:  tliis  rhange  in  the  OwtaaM*  ngtSaxuBm  coning  intemeeon 
the  12th  April  last. 

The  fotlovring  is  a  retam  of  the  nnrnber  of  panpera  rexe1ii.«iTe  at 
lonatiea  in  osyloms  and  Tagrants)  on  the  taat  day  of  the  first  week  *tf 
Jnne,  1871,  and  of  the  oorreaponding  week  in  1670:— 


W«at  JIalrtrt  .... 
Xnrth  il.Htrlct .... 
Cnitrat  dlitflal . 


Indoor. 

OoM 

ttm. 

Cam- 

Adulu 
and  i 
Cluklran 

Adalta. 

CMtdran 
wider  16 

latweak 

Jima, 

1871. 

L  ... 

ap^ndlng 
Total  In 
1B79L 

CAM  1 

«iMa  1 

8.144  1 

7.1B7 
I0.IM1 

e.7iM 
aiHti 

IflUtW 

•  irjl 
7.N-1 
1.1  IS 
M-HNO 
I4J!« 

ir.iifl 

ItklU 
MM 

i;j»ri 

JB.T«K) 
U,»41 
Mio 
eiMM 

XUVS  81,173 

10.991 

125.277 

Ttitnl  ol  t>ie  Mttroiiolia 
Tvjxt.  I'AcrEauiii  or  Htiaoroua.— Pomlallea  la  UTl.  a^ljm. 


rirat    WMk   «l  Jaaa,  un, 


TMal. 

M.lM    121V277 

iuaH«4   

o&Mo  iai.;i; 

)W/t77   .™.  1S0J1I-' 

Tagiaati  rall«Twllntb*M<tfa|wUiaa  tii*  la<t  dajr  if       flirt  wwk  of  Jane.  mn. 
Mm.                  Waaivn.         Cnskhw  nndtr  US.  Tutal. 
\."i'J    3UA    01    I, lis 


In  llie  firiit  ijuarter  of  tha  year  1^71 


lid 


.riT'.-^i;" 


MllcQs  i  f  huoie-mailc  spirita  for  con'-iimmii  n  .i^  l»,TcnM;i)  in  lb?  I'nite'i 
Kingdom,  lieing  an  increano  of  847.*>iiti  galloiia  orcr  tlio  ccrrmponding 
period  of  i87a  The  foreign  ipfite  Mtini  for  bans  eonaumptioo  here 
>  eomprised  l,ll(l»!»77  proof  gallflM  ef  rOBi,  (IB6,«44  proof  galloai  of 
brand]r,andS71.»48Bml  niloMef  eOiar  njiitei  aad aU  theae  iteua 
al»o  are  laigir«hanlBtiielM«Mrtar  af  lOTO. 

I 


Mr  J.  R.  Seott,  the  Registrar  of  the  London  ccal  market,  haa  pak- 

*  "   "  '     orta  and  export 

aN|  laOwaj, 


Oahed  the  foltowing  statistiea  of  importa  and  export*  of  «oaI  iato  and 
from  tlw  port  aad  dialriet  «i  ~ 


May,  1871 1~ 

9t  Br.A 


Nrwcaalla 
ScaliAin. 
Ssodafiand 
MIddl 
Barllapael 


dilriiif  Mar,  IMO  .1 
l«7l.__ 

S.M9         1  J7»JK«) 


BiibuawaT  amOaiMb— ta.  ito  Mii>  <i.  i>n  . 

—    —   SI,  Into. 


312    «ll2tl 

Tonn.  rwt. 

  l.vTl.H'i  11 

IjUiMXlOS  1 


laafoae  la  tiM  pivent  year  .».w.«»..i..w....i,.iw,.i,tw  w  w..  IMiWy  10 

Export  lilt,  abowbig  the  diatribation  of  coal  imported  into  the  port  or 
diatrict  of  London  by  aaOi  tail,  and  eanxU,  nud  lUUrrn  jinU  exported  coaat- 
wlao  or  to  foreign  part%  or  lant  beyond  Uatita  of  London  dietiietk  by 
raQ  er  ialiaAaMigatlaa,  daring  May,  1071 

1.  Ra!lway<-bmi«BalpaadD|;-in  ir.i  :hr«>airli  dlitrlct  Wa 

3.  8«A.|ionia eul  axpor.! ,1  ta  lli  l-  -:  iv,>ei»jna,  or  Ui {oratgn  pano, 

or  r,-,  iIk,  ,*<,rtHt    ,,,  ,,  M.iii.iiitWt  SMU 

Ditto  !U-:it  l,,*y.  nd  .iiiMlp,  1  y  ■  i  liv,,y.„ 

Hjif 

3.  Ralln.iy-lxin.-    re,]    .X|s,rted   la  *"   ~         "  " 


(ortl^  paru.  or  tu  ibe  coaal.. 
Ditto  Iv  nU  beraaddleliM 
daadlaloataa 


IMiMkyoiail 

«.  8mi-bcnweo*llNr«aglitbNopntaBd«ap«MlaoaMlll^ 

Total  qaaalUjr  tt  «eal  omned  liaywid  Umiu  of  eoal  dntr  dlttrtet 

darl»<  Mar,  ISTl  '„   f.  

Dhta,  Majr.ian. 
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Tb(»  sdTiecfl  from  S.iuth  Ai:rtir  .-u  .>  .Ute.i  April  24.  Them  »-iis  ft 
conHidomblo  export  of  crrrjil'i  ;  i  i.r  v  -^eln  hud  dourodfor  EhlRUnd, 
and  tlio  total  Tiiius  shipix-d  to  |>arts  linco  Iho  1*1  gf  jMQVjr  had 
nncb»l  C02.'JM/.  th«  buaiiKMi  btiing  M»  llM  llHtt  ttWG  tOM.  Th« 
proapcct*  «rf  tbo  rinta^o  were  good.  Tim  Omnanst  Wld  omiMiitod  to 
t«c«!T«  delae«d  ailw  coin  at  a  diMoant  of  5  par  oanL  for  remittanc*  to 
'Bafflmi.  Now  land  mffuktionB  «l«  iaMM  provUluig  ior  oecopation 
li«MUM  in  eoBiiMtiim  with  mining,  «Im  for  teww  o(  land  aoppcMd  to 
contsbt  eoal,  oiia,  and  otbor  TalnaUo  |»dlM*.  The  OTorland  toli>gTaph 
was  proj^c?5inp  sntiifiu'l'irily.  A  pass  has  been  dincoTcn^l  Ihn^utfh 
t!io  M  Uoniu  ll  raiTji',  nn '.  thus  far  tli; -.f  in  cljargc  of  tho  cnt»rpriv,  wiili 
"•?.ithcr  in  tficir  l.>Tai;r,  h-.fl  hurniDuiiUKl  all  obctiiclcii.  Gold  li«s  hntn 
f  nirjd  nc.ir  Port  Kliiut.  iitid  ■liaiuoiidn  »ro  reported  to  li»v»  been  met 
with  T(»  tnilo»  uurth  of  Adelaide.  Mining;  nBtin  diow  tb«  (ollowiog 
(eataiM :— Tlw  Bom  ia  impfaTiw  oodac  tlw 


leatorM :— The  Bum  la  uaproriBf  oodac  tM  urn  IJMIW  t  Um  hooou 
baa  |wid  aaotber  diTidawI,  and  liaa  larga  aeoamdalta*  hatb  t 
Yalta  and  minor  nndortakinga  an  product!  re,  Inrt  aa  yat  do  sot  yield  a 
nroflt  TIm  grawth  of  flax  and  hop*  wa«  eiigagiBg  aMawtioin.  Whaat 
badlaDan  from  6«  8d  to  St  6d  por  bwhal ;  Haw  waa  12/ 10a  par  ton ; 
eoppar,  70f  par  ton.  Tho  banka  aold  dnfla  «■  hmSm  aft  flO  daja*  llgbt 
at  1  pu.,  and  bought  at  1  diieonnt 

A  Bill  nowbsfot*  PkrliameDt  introduced  bj  tho  Cbaocollor  of  thi^ 
Ezcb«<|U«r,  with  regani  to  tbe  borrowinfr  powers  of  the  >f«tro[nlit»u 
Board  of  Work*.  |)rui»*e«  to  enact  tbxt  tnist*M  may  inviwt  in  the  »to<-k9 
iMued  by  that  Board,  nnlena  forbidden  by  tho  will  or  other  inslruinent 
nuder  which  thay  aet. 

According  to  a  statement  from  Mosmi  C.  and  C.  J.  Col«a,  the  official 
Customs'  rolurna  of  the  stock  of  eu^'ar  in  bund  in  the  United  Kingdom 
at  the  end  of  May  for  this  iind  last  rear,  havi'  sxcited  lunch  att^nsion, 
owing  to  their  making  the  stock*  of  each  year  uoirly  ofiuiil.  whon  iiH 
the  returns  of  the  stock  of  sugar  in  the  public  warehoaaos  of  the  four 
principiil  ports  of  Great  Britain  at  the  end  of  May  showed  a  doflciency 
of  4I.0CN)  tons  tfaia  year  as  compared  with  last.  It  appear*  that  the 
diHcrepancT  is  owiDCtotha  aliai||»  of  Matn  tida  jwai^Mtniring  tho 
weight  ot  sugar  to  M  eatiBHiled  aai  altlal  h  tt«  wnwonifaig  entry, 
wliich  weight  ii  now  immediat'ely  carried  to  aooooni  on  the  day  of 
<  litry,  wharaaa  last  year  it  was  not  taken  into  aecoant  nntil  the  real 
weight  waa  aaaartaoMb.  Adiffanuea  ol  at  laaat »  fortnight  boa  thoa 
been  waatad. 

An  anotial  rstnm  sbowi  that  in  the  rear  1S70  .W,220,S4>8  gallins  of 
prcot  spirits  wore  dixtiilod  in  tho  l'nit«d  Kingdom ;  'AT^A'i'i  gallons 
in  Kuplund.  I4,4M.1,744  gallon*  in  S.  otlsud  (nuiirly  hiUf  tho  pr'xlnction 
uf  the  ruitfd  Kingdom ;.  and  t<,J.'>7.1(lL'  in  Irclnnil.    liiity  was 

paid  in  tho  year  ou  '2\4'i'J'2in  uis  amcuntin^r,  nl  10b  por  guUuit,  to 
U , 72*j, lUi )/.  The  conamupti  of  Uriiish  spirit*  in  tho  ynar  i«  »ti»ti>l  at 
22,6X3,490  gallons— viz,  r.,'J4O,0ti3  Rallons  in  England,  5,.'H»I,987 
gailona  in  Scotland,  and  ft,170i,7OO  gallons  in  Ireland.  1,GS3,219  gallona 
w«to  ramorad  in  tba  Tea?  ftam  Ireland  to  EngUnd  and  Scotia^  and 
no  tee*  than  iWa,fl*7  galliM  fima  SooMiiad  to  Sa^aad  aad  Ireland: 
ITn.tnrnwlnwftiilniliiiil  til  flnnliiiiit  mil  Tri'r  '  At  tho  end  of 
tho  joar  Omm  waoa  mOkm  al  9Mik  nMtt  in  kondad 

stotoa  in  tho  Vidtad  mnjpiaB  naJj  to  aqiply  tUn^  aoDb  in  IS71. 

BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OF  ENGLAND. 
I  AamniT  porraant  to  the  Act  7th  and  8tb  Victoria,  cap.  32,  for  the 
'l  andii^  on  Wodnasday,  tho  14th  daj  of  Jwu^  1871. 
mSUE  DEPABTHENT. 


40,134,680 
BAMKIMa  ~ 
S 

Proprietors'  capita] ..  liJUtfiOO 
Kast    M0S»785 

Pnblie  dejioHitit,  In- 
cluding KxeliM^uer, 
SarinKs'  liauka, 
CommiHsioLers  of 
N'ntionAl  l>ebt,  and 
dividend  aooounts...  I0.^^!l.r>88 

Otbor  depoaita   le,34  7,  U  t» 


W*ww«wa«*0«no*«*»» 


£ 

Oovomment  debt   II.iHo.Km) 

Otbor  svcuricif*    8,984,900 

Gold  coin  and  buUiou  UfHifiK 
SttTor  bullion 


Boaoo««oo 


40,134,680 

DtPABXHXEIT. 

t 

1S,971,21.T 

Other aaauidaa  ......  It!,62a,ii7 

Motoa.......  IMiiSlSO 

Odd  aad  anmooiB...  790^274 


Datad  tbo  tea  fane,  1871. 

Tbe  above  Bank  acooiioU  would,  if 
form,  prmnt  tbe  following  reault  :— 

LtABIUTIKS.  £ 

CircuUlioD  (including 

Bank  pi»t  bills)   24,22l',745 

Public  depoaiu   I(li,l»i9,<>r<« 

....  18,847,116 


4e,e!>9.724 
GEO.  FOBBEii^  Chief  Cadiiar. 


madt  <mt  ia  tho 


Tbe 


Seenritiaa 
Colaud 


£ 

89,8188,880 


•r  Aaaata  abofo  T4iMlt»aa  being  8,108^78^;  M  alaiadin 


tho  above 


nndar  tiM  haad  Bm; 


Thi^  preceding 


KKIUAV  NIUUT. 


480^7 


in 
.  IfMMt 


Cirtnlatton  

Pnbtte  depoaita   499,494 

Olhiff  dipaiita  4M^MS0 

BalUon   701^07 

Host   fi,sM   

Reserve    1,134,537   „ 

The  following  ia  tbe  ofBcial  return  of  the  caequea  ud  biUn 
'  08  thn  Bankers'  Gleuii^hoiue : — 

Week  eodii^        Woak  ending       Woek  ending 
Jtue  14,  Jino  T,  Jane  15, 

1871.  1871.  1870. 

£  £  £ 

Tliun-day   10,449.000    I7,'.U:t.iHii)    7,^66,000 

Kri.iay    10.92.'),CK)O    14,;t7:.,'"KJ    10,223,000 

.SalunUy    12,070,000    16,044,000    11,682,000 

Monday   10,884,000  ......    11,089,000    9,880,000 

Tuesday    12,708,000   ......    14,388,000   ......  11,768,000 

Wedneeday  ........    11,023,000    .....    U«4»9,000   ......  33,952,000 

Total............  C8,10e,000    86,M6|^   «Ch881,0a> 

JOHN  0.  FOOOOK,  Dapoty  Inipialua. 

Bankers'  Cleartag-hoaiie,  Jane  1.1,  1871. 

Tbe  toul  «nce  the  4th  of  January,  1871,  ia  1,927,924,000/, 
oom|»nd  with  l,768t6M,00(M  for  tha  ^"T-p-^Vf  poriod 
aat  y«or,  obowing  aa  inawim  «f  159,S40,000f. 

Sabjoined  ia  our  oaiutl  table,  nffording  a  oompnratiTo  Tinw  of 
tbe  Bank  returns,  tbe  Bank  rate  of  diaooant,  tbe  price  of 
Consoli,  tht>  pric'O  of  wheat,  uid  tbe  leading  exchanges,  daring 
»  period  of  four  jeait,  oonMponding  with  Um  preaent  iiM,  m 
will  08  tea  yoow  twit,  Tip.  8— 
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£ 

»tm.m 

7,ua.iu 

Ottedtpodia  .... 

iivOBun 

191708401 

ir4n,4M 

ir4«l,7» 

ujnuar 

M,oir.x» 

i8jan.tis 

OlbwseauMs*  ...... 

i8.4ta.au 

ieM«,«M 

i«jan.iir 

t«*(cv*  ot  asM*  *  eola 

ll.STS.SM 

I3.811.lkW 

Cola  sad  Mllsa_  

I»,1S3,6U 

»,m7,H33 

■aak  r^<  of  diaooant... 

•  % 

a  % 

4  \ 

3  \ 

a  x 

«H  s<> 

M{  ad 

»!|  ad 

m  xd 

Avsrsf*  I'Hcii  of  whMt 

KIs  M 

fti 

4«<  Id 

m  08 

ltaielUll«MDFiri<(>lirt) 

as  Xli  37\ 

u  IS  j^i 

y,  221  •■«> 

as  m  2» 

U  S<  tt 

—  AmatuMAm  ditto. .. 

11  \H  1» 

11  1*  111 

li  :i  !| 

11  IS  i^i  11  iH  1!  0 

—  nsBborgltasaUM) 

13*1  10 

U  S|  lOi  1 

uuu* 

M  10  lot 

IS  u  m 

CltariaiHMaa*  nam., 

Mai«M>J 

Jm  1861,  then  wu  atin  Httk.biiiiBaM  in  tho 

bat  tiho  open  nutrket  rata  wo*  atiH  imrlj  np  to  tlis  Boak 

minimum.  The  shipments  of  gold  to  Americi  continued. 
The  want  of  cotton  vras  already  much  felt  ou  account  of  tbe 
blockade  of  Southern  ports  established  liy  the  North.  The 
South  had  also  prohibited  the  export  of  cotton,  except 
through  Southern  porU. 

In  1868,  tlM  S  par  oont  podod  ooatinood  witlt  littio  pio- 
apect  of  *  tmak,  gold  oonUniiiBg  to  urivBb  It  wh  oipootod 
that  tte  pricp  of  wnnit  would  now  tend  downwoich.  Tho 
AbjMiuiaa  catiipai^'u  hai  closed  aucce8«fully. 

In  1801^,  the  tendency  of  money  w.w  downward*.  Some 
movement  upwards  was  anticipated  from  tbe  payment  of  tbe 
money  for  the  purchoae  of  telegraipbs  hj  the  OoTemment, 
but  on^  *  alight  morement,  as  the  pafaaont  ooold  inoko  no 
ohjtngo  in  tlw  totol  anpplj  of  money.  UrlVanlor  fcoAomioA 
tbo  Endowed  Schook  fiUl  thio^h  tlw  duof  ot^tao  !■  tho 
Hooae  of  Commona. 

In  1870,  the  Bank  was  apparently  stronger  tb:ui  it  li;:id  Iv^'on, 
but  this  was  stated  to  be  owing  to  tbe  fact  of.  an  unusually 
large  demand  for  discount  a  day  or  two  preTious  to  the 
ooooont,  and  of  tho  bonowen  not  jet  hoTing  dntwa  out  tho 
■BOOBt  bonowad.  Ittgo  fatduHo  of  wliootw«o  buqg 
mado  oa  FraiMh  aooooBlk 

Tbo  amonat  of  tho  *'odior'*  deposits,  as  compared  wilh 
tlio  "other"  securities,  showed,  in  1 861,  a  deficiency  of 
8,636,945/;  in  18G8,  an  excaas  of  1,293,356/;  in  1809. 
an  excess  of  ■U'l'Jfi^fll;  and  in  1870,  a  deftci(>ncjr  of 
2.867,177/.    In  1871,  there  ia  an  exccM  of  1,826,999/. 

DiBCOUKT  Axu  MoNKT  Mabket. — The  Bank  directora,  at 
thoic  ataeting  on  Thuradaj,  took  the  unprecedented  course  of 
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lednciDg  tlie  ndBimam  a  quarter  per  oent.,  viz. 
Si.  Tbm  m  ao  doobt  HtM,  nadir  maj  other  cireon»UDCM, 

bot  wliile  •  redoetion  is  not  maoh  diMpprorMl  of,  eoMidning 
tiie  roMrkablA  strength  of  tho  Bank,  the  great  afleBmatfttioa 
of  maasy  in  London,  and  the  low  amount  of  the  private  ^>!cu- 
rities,  the  expediency  of  a  reductiou  of  one  4uartex  por  cent. 
Only  is  Tery  mocb  criticised.  The  change  is  oonsidere^J  too 
ttiaiqte  to  affect  bosisess  Batarialfy,  and  rutlan  this  is  to  bo 
doai^  ihe  Bank  effaots  aotU^g.towwdl  «niplojiilg  f^^oipllB 
Msnr  vfeMi  it  derim  to  m. 

mat  to  tin  ndnotfoB,  timt  nm  no  partfenlar  duHigtfiaai 
fhe  condition  of  the  money  market  which  we  noticMi  laat 
week.  Fer  a  day  or  two  indeed  there  had  been  a  little  extra 
demand  on  acooant  of  the  Stv^ck  Exchange  settlement,  and  if 
■aytbing  the  preparations  in  riew  oi  an  approaching  dearer 
market  veie  «a  tha  increase.  Rinoe  the  change,  which  was 
qoito  OMiMeted,  Ubi&n  has  haidty  httm  tioM  to  naiv  a  mar- 
ket ;  bnl  tba  ntea  oooiinaily  qaotM  are  at  lont  aa  o^ih  siU 
rooad  less  than  th^^y  w^-n  lant  week,  and  still  so  far  below  the 
Bank  minimnm  m  to  makt-  sure  that  no  large  amount  of  fresh 
business  c\n  bo  acquirei  at  the  i^k  by  the  change.  The 
quotation  for  short-dated  paper  is  2  to  2^,  against  2^  f  last 
wwk ;  but  it  will  be  aodwstood  that  the  dealings  at  2  par 
ceat  are  only  f or  tha  v«j  but  paa«r  ai  •hort  datee. 

The  principal  dhaaget  la  tiw  Baak  aeeeoat  lor  thi  mak 
ar»— an  increase  of  I,1S4,000/  in  the  reserve,  aa  iaOMBM  of 
705.000/  in  the  bnllion,  an  increase  of  499.000/  in  the  pnbNc 
depoaits,  and  of  456,620/  in  the  pri7at«  deposits ;  and  a  de- 
ereaae  of  420,000/  in  the  cirealation,  and  of  164,000/  in  the 
priTste  seoaritisf.  The  proportion  of  reserve  to  banking 
Habilitiee  it  ^  par  wat— Mw  nMcva  bsiig  17,308»000/, 
and  tlie  fialaatiflB  i9.(M«,00UL 

Wa  nibioin  oar  aaoal  qootalloaa  for  aunaatila  papar 
iMria^^^ompanda^toraB 

4  BSflafta  Ml  .<  . 
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in  tho  Bank  rata,  and  the  qookatioDa  now 
JaUt  Steak  Baaks  at  eaU. 
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Do  with  MTfsa  d^aaaaa  i* 

Do  fourteen   per  sent 

Tbe  duooonk  qoototions  current  in  the  chief  continenta] 
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per  Cent. 
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The  Stock  liiBSEts. — ^Business  this  week  bas  been  of 
rather  a  mixed  obaraeter,  the  earlier  morements  in  tba  prin* 
cipal  stocks  being  almost  all  in  a  domwaid  dliadtioaj  bat 
having  beta  tubi^uently  reoorarid  from,  ao  tlukt  Ui  maay 

instances  there  is  an  advuuce  for  the  week.  English  Oorern- 
meut  securities  hare  espri^ially  improved  ;  foreign  stocks  hare 
also  derived  some  benefit  from  the  continued  postponement  of 
the  French  demands ;  and  in  English  railways  the  fortnightly 
settlement,  which  occurred  this  week,  has  also  acted  favour* 
ably  oa  priosa^  owing  to  the  deflciaacy  of  atoek  whieb  waa 
apparsat.  It  ia  Botfoeabla  U  UMat  of  vu  nuukato  that'  then 
has  been  a  considerable  absorption  for  invc^hnpnt,  and  the 
settlement,  though  a  comparatively  small  one  in  total  amount, 
has  been  remarkable  for  tbe  large  proportion  of  investing  business. 
Monoy  being  superabundant  and  the  savings  of  the  country  accum- 
ulating, it  is  likely  enough  that  the  tendency  of  investors  will 
continue  to  be  ia  the  aaaae  direction ;  bat  the  graat  aaaooat 
of  demands  lAieh  ntff  be  anticipated  both  fnnn  nanaa  aad 
other  foreign  ooantriea  will  have  no  small  effect  in  preventing 
any  matwul  riae.  As  it  is,  the  purchases  of  investors  barely 
su£Bce  to  t^e  up  the  sales  for  realisa'ion  by  foreign  bankers 
and  othirs  who  are  making  provision  for  eventnalities. 


astaat  hj  the  iapcoTod  praapaals  d 
TkamaiMh  howaitt^  a  ^food  aaa^  bav 


Esta.isH  OovEBXMEXT  SECrsiTlKS.  — Consols  fell  i  last 
Saturday,  as  compared  with  the  closing  price  the  previous 
day ;  but  since  Saturday  the  tendency  has  been  upwards,  and 
baa  been  aieadily  maintoinad.  Tba  oloatag  piaa  ia  92^  i, 
both  for  monej  aad  the  aooooat,  afaowing  a  rise  of  f  f^ 
ujoney  and  of  for  the  account.  The  characteristics  of  the 
market  have  thus  been  entirely  different  from  w)i3t  they  were 
the  previous  wotk,  ibi?  change  indicating  a  r.;a4:liou  against 
heavy  be.ir  operations,  and  being  stimulated  by  the  postpone- 
ment of  the  French  loan  operations,  and  perbapa  to  some 

of  the  aaanisg  harvest, 
into  atili  open,  and 

it  ia  hardljaoariUa,  if  anything  like  a  settled  government 
is  set  np  in  Franca,  but  that  it  will  be  di£Scult  to  maintain 
the  price  at  hs  prenfut  high  level. 

Snbjoiaed  is  a  list  of  tbo  highest  and  lowest  piioaa  of  Con- 
sole ercry  day 

COSSULfl. 

Kooer.  Aeoooal.  BsSbsa—  Billa. 

I«weM.     HIghut.     I«w«t.     HislMet.       Msnfe  ead  Jane, 
m  Sll  914  Sit  ......  iwrlolepa 

Sll  .....    eii  .....  SI) 

....  sa         Sll  ^ 

Tbe  following  are  the  changaa  for  the 
latest  onofBoial  prices  for  qootatioa :~ 
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New:i%  .„„. 
Buk  nwek.  iM  Jlvtdaad 
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will  be  seen 

from  the  usual  list  which  we  subjoin,  that  as  the  result  of  the 
week  the  coarse  of  transactions  in  the  foreign  market  has 
been  very  nearly  even.  Towards  tbe  close  tbe  tendency  bas 
been  flriBt  and  prinaa  an  wall  maintained,  but  still  aal|j  aniH- 
ciently  SO  to  oountaraot  the  drooping  tendency  of  the  early 
part  of  the  wenk.  On  the  whole  too  the  symptomn  of  de- 
pression preponderate.  The  most  decided  changes  for  tlio  week 
have  been  falls  in  Turkish,  Egyptian,  Spanish,  .ind  reruviAn 
stocks,  witich  are  all  of  a  class  that  has  been  largely  held  by 
French  flipilaliata.  As  we  pointed  outlast  week  in  oar  remarks 
oatiMiBoaqrauurkat»thiaolaaeof  penoBaladispoaadtonalise^ 
aad  the  BiOfuaaab  ia  tiia  akoskaim  rater  to  aonflraaoar 
sas[ddons  of  what  the  market  would  be.  The  disposition  of 
the  public  to  invest,  and  tbe  great  abundance  of  monej, 
enable  them  to  realise  to  adv:iat8ge  ;  but  the  sales  are  never- 
thelees  on  so  large  a  scale  as  to  prevent  any  buoyancy  in  the 
market.  It  is  not  impoesible  that  there  may  be  a  reaction 
as  soon  as  tbe  praeaat  aiOTeiaent  hae  reeehed  a  Uinit,  eape« 
cialfyif  the  Fraaeh  deHianda  ahonld  agaia  be  iadaflaitely 
poetponed;  bat  in  the  meantiaM  thaaafa  Httla  Mkalihood  at 
any  considerable  improvement. 

A  Reat^r'ij  telefi^am  from  Versaillee,  received fUi  afternoon, 
states  that  tbe  New  French  Loan  will  be  iaanad  aaad  per 
oent.  stock,  and  the  amount  will  be  80bMO«0004  laBtaadof 
100,000,000/  as  originally  dxed. 

'Hie  following  are  the  cbangsa  far  flia  mal;  toUag  tta 
latoat  imolBaiBl  prieaa  for  quotation  : — 


AfnatlB*«%.. 

Ditto  1S71..... 
Bnutllaa  1  %  IMS.. 


X  ii  pm  ... 


Dlile  St  %.  tSSS.  „ 

Ultto  t  %,  1971  . 
Biwiicw  Ayns  S  % . 

uuui  e«,um. 

CMllin  H  % 


Si 


etti 


Inc. 
sr  Dec 


ar  — 
mm       •*•  •«« 


SOS 

so  s 

SS  I 

IM  ! 


iHtuDbUiri  Prlndi»llttM  7  % 

Dill'  1   „.».«..„.», 

Efyi  tlin  7  l«M   

Uliio  7  IKSI  

iJlit  j  7      1 'tM  (lUnwaTa)  

UilUi  7  li,  IHiM  (I>Mne  LOW))...   89i  t 

DUtoH  It,  1WI7   _   IH  B  »d 

DlltA7'%,l*M    7»|  I 

Praach  Natlunil  Dtfcooi  lomn  S  %.  IBTOk.  SSA  A 

lullto  i \.  IWl    -  -     11--  iSI  I 

DUl<>  i  %  Sum  Dsman   BS  S 

INUO  S  %  T»bMoa  B«»to.  ■   «1  3 


ia*£ 

80S 
SOS 

83  S 
so  t 
lOSi  3i 
«»  f 
S7t  St 

m  i 
as|  I 

SI* 
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JtpMIW  A  \,  ISTO  ... 

Mexican  S  %   

PrruTlin  «  %,  IWM 
PorUKum  a  %  Hondl,  ] 
Rimlin  t  %,  lioa  ..^ 

ntti>a%,uw 
Dtni>*%. — 


CMicIkiM 

-  i9J^  


Hi  d 


IIIile*«.lM« 
IMM»%,Um 

IMUa,  Aaclo-Mch.  t  %,im  . 
DMa  (  %.  O  *I-VK>M  lioinia . 

Dtlto  4  %,  Nimlii  lUitmy  Binaa.   »i\  »i 

nila  >  %.  M>«raw-Jnr«Uw   ( 

Ditto  5  %,  CbMkaf-AXdf  BoikU.   Hi  i 

Sr»a  »h3%   . — aSA  A 

uuki  r.     1170  „  ™   «ii  I 

Tnrkith  ll  %.  It-Vt  ^.„>„.„.^„^..  HI  S 

Oitio  «       li:>H  — ..M.   Rli  2i 

r>i(l'>«       li^-t     I   Oik  71 

I>li;a  .-,  „.  iKi.-,   ^.n....m..»^.  «9[i  ^1 

IllU  '    v..  1«»   .~  «IS  (  xj 

DIUo  A  ■%  Boa>l>.  l!l«U  . 
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Tin  Oocb  Bioa  Ion  k  bow  it  Sf  f  pn.»  •  fdl  of  ^  for 
the  week,  and  the  Spttiiah  Katiaiiul  Laad  OartUtoatos  at  i  } 

pm.,  ft  fall  of  i. 

The  French  NatiiOMl  DebnM  Ion  to  akuitt  wMioat 
duwige  for  the  waek. 
With  regard  to  tbe  new  TwUtb  loao,  »  7Vme»  te1»gmn 

froiii  Con* tantinoplr"  ^tr^tos  that  the  "  definite  contract  for  a 
loan  w.^s  Rijfoeii  on  SaturJ^y  betwoen  the  Turkish  (Jovcrn- 
ment.  tlii'  Crt-dit  Ot-nrrale  Ottomaui\  an  1  Mr  Edwardi,  with 
hia  asaociated  English,  French,  and  Qerman  capitalists.  The 
nominal  amoont  of  the  loan  is  stated  to  be  5,700,000/,  and  the 
Finun  and  oontnot  will  be  daponted  witb  tiM  BmUi  Polatant." 
Thiaoonflnu  iriiat  wa  atatad  laatwaak,  thattha  proTiaaa an* 
noaooement  related  only  to  an  unratified  arrangement.  The  past 
statements  aa  to  the  t«rms  of  the  intended  loan  must  there- 
fore be  subject  to  ratification. 

With  re^rard  to  the  rooant  aetioB  of  the  Gommitte*  of 
Turkish  bondholders  of  1862,  the  Call0«!ag  alateauai  ia  Bada 
bj  the  Levant  Herald  of  the  7th  iost. 

On  Tuesday,  May  80^  Msesn  Courtenay,  Haniion,  lea,  and  Hoald,  the 
fsnttaaMB  losiaiBg  the  ^ndieato  reeently  awwlatad  hj  tiw  Iimidna 
OMBBdttse  of  tba  boodhelden  ef  thin  loan,  iii  their  list  ^efltahl* 
faltsrview  with  the  Grand  Vizier.  Mr  Hmmou,  thnngh  only  one  of  th« 
mlfab^  memhm  of  ths  triuniTirat*,  wiu  tliA  «poke«man  o{  the  oecaiiun, 
and  in  !<tating  to  hia  UiKlmeae  the  object  for  which  th<>  ityiidieate  had 
been  K-nuiMl.  Miid  !hit  h«  hailhiui'Hjlf  boi  ii  lUitU'  i'J  t.i  :K'.  ei  t  a  place  on  it 
in  no  v.ay  liy  the  t'jw  liiiDtlr'-  Js  u-yi-nr  ii";;ii'h"il  t  i  tho  ulli.'r.  hut  par'  ly 
nut  i>f  n  I'.i'piri-  I'l  roi.rlcr  -iorv:!-,-  ;ri  ijie  I'  .it,'  ;t-.'.f.  v.' hbo  crodit  wouLI. 
\iti  mud,  he  hdnotittctl  liy  auch  aii  mcroJuwMl  c<>Dlj(ii<nc«  en  Ibe  part  of  the 
Engiiah  bolder*  of  its  itoeli  aa  te  w«eM  be  the  aim  of  this  syndicate  to 
pranete.  With  one  o(  bis  peculiar  anilea,  and  after  taking  eoanaal  (or 
aane  aeeonda  with  the  toes  of  Us  boots,  A'ali  Faaba  tbaaked  Mr  BaaasB 
and  his  coUeafiiies  for  the  friendly  ooneem  of  the  fmpsital  Ooveni- 
nwnt,  bnt  he  hoped  that,  in  the  tnttire  n*  in  the  past,  this  wonid  eon 
tiaue  to  test  on  the  auiHeiontly  Hrm  iotindntion  of  both  the  shiLity  and 
tha  hoDost  (frtai  will  of  till-  I'lirtn  to  im  i-t  all  its  nbligstiona.  With 
rcfcrrneo  to  tbo  p.irlii'uliir  I  'lu;  ImI.',  :t  -  :>>iiilhijM'_T;,  his  XlighneHU 
luMierwl,  ba<l  liUhiTto  hiul  no  rnii.>on  ti-i  i  tni  l.nii  ■(  tin'  I'anctnnlitT  with 
which  thrir  «ouponii  had  Uwii  in<f1,  ami  ti^<i  TmuMiry  nr-ixiiil  no  prM«nrc 
whslsTcr  to  secure  to  tbeni  a  ountiuoaneo  ui  thin  good  faitb.  After  s 
few  farther- vacbal  eeorleaiea,  Mr  Uaaaon  and  liia  eolieagnee  witbdrsw. 
In  eonneetioB  with  tliia  matter,  we  learn  than  an  effort  baa  been  made 
to  indooe  the  Porte  itself  to  authorise  the  dednotien  fram  tha  eeopoas 
which  the  Oitoraan  Bank  haa  refused  to  saaetioa,  tot  unanaeaaafnliy— 
tbsMaliab  hniw  aaMhartfaawiU  nor  the  legal  peww  to  imaaia  aagr 
tai  wbitom  sB&a  atook  el  Oa  loan. 

EsiiLisn  Bui^vAv>. — -^c  htve  already  alailad,  there 
has  been  a  rery  ^'fuciMl  ■.mjir.-.v.>iuf>ul  in  this  department. 
Among  the  l-aiiin;,'  railw^vs  tKo  cnly  decline  is  in 
London  and  Brighton,  and  in  this  the  fall  is  but  slight ; 
aad  wfaDa  prioes  hava  been  atatioaaiy  in  one  or  two  other 
tatm,  tliera  ia  m  the  vaat  naiorHy  •  panaptiUa  riae  for  tha 
weak— tha  ehanga  hioBg  moat  maiAad  in  MrtropolitaB.  lletn* 
politan  District,  and  North-Eiastem.  The  rise  hardly  coiu- 
potisates  the  fall  of  the  prerious  two  Or  three  weeks,  but  it 
denotes  a  turn  of  th.'  riiark<>1,  which  is  only  natural  att..T  tli'' 
steady  decline  wijich  bad  set  in.  The  course  of  the  settle- 
ment, as  we  have  hinted,  had  much  to  do  with  this 
change.  The  contaogoea  ware  mnoh  lighter  than  oo  the 
praTiona  occaaion,  and  it  waa  ia  hot  diaeawed  thait  bMm  bad 
oeanold,  and  were  nnder  tba  necessity  of  buying  back  to  dote 
tbeir  aeoonnta.  Mnch  of  the  stock  recently  put  upon  the 
market  has  been  unite  tak-^n  off  it,  and  tin'  wi-jk  liull:)  and 
bears  havinp  both  been  crunhed,  there  now  a  coiiiparatively 
strong  tendency  to  Ix-ti.  r  raluts  froui  iho  natural  projrress  of 
inrastment.  Probably  thiii  tendency  is  partly  t«mponry, 
haiag  largely  doc  to  the  continued  postponement  of  the  French 
daBBuda ;  bat  thongh  oaation  ia  needed,  it  is  also  traa  that 
ia  the  natual  growth  of  BngUab  lajlvays,  a  prudont  ia- 


TMtn  night  Toij  safely  select  his  investment  and  lock  up  the 
stock  be  pnrohsses  for  a  steadily-impronng  market. 

The  rise  in  the  Metropolitan  aai  Metropolitan  District  lines 
ia  especially  aooomted  for  bj  a  rapoft  that  aenaa  aiinnfflmiiiil 
of  dMr  differenoae  haa  beaa  oooio  ta.  lUa  aRMfHMBt,  it 
ia  ataled,  will  be  leia  faTOoraUe  to  tiia  MatnmolitaB  thiu  ttte 
aiisting  one,  bat  much  better  than  the  reokleaa  oompetitioo 
with  whidi  the  shareholders  were  threatened. 

TIm  following  shows  the  principal  changes  in  ttie  quoia- 
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The  quotations  for  the  leaffing  dabantora  atodta 
as  foUowa  with  laat  week 
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Tha  traffic  ratoma  on  eigfataaa  taflwqra  of  the  United 

Kingdom,  of  which  a  list  ia  sabjoined  (including  the  prin- 
cipal railways),  amounted  for  the  week  ending  June  10  to 
747,5;.' 1/,  being  a  diviintitiun  of  4^5, l'.'*"'  on  tliB  torre'ipondinp 
week  of  the  previous  year  fWliitsiui  waekj.  The  aggregate 
receipts  of  the  half-year  to  date  in  SOW  ld,879,94f>f,  being  an 
incraaao  of  675,41671  on  tha  oonaaponding  period  of  laat  year. 
Tba  piindpal  daeraaaaa  fbr  the  waak  are— Limoaahin  and  York- 
shire, 16,889/ ;  Midkad,  14,896f;  Great  Eastern,  6.589f; 
Soath-Eaatem,  5,534/ ;  Manchester,  Sheffield,  aad  Lincoln- 
shire, 3,900/;  and  Brighton,  2,647/.  London  .-vod  South- 
western has  increxsei  3,01.")/;  Great  Northern,  2.017/; 
Caledonian,  1,4."»S/;  and  North  British,  1,671/.  The  follow- 
ing shows  the  details  of  the  increase  or  decrease  ia  each  ease 
for  tha  weak  and  for  the  whole  period  ;  — 

B&ILW.W  TRAFFIC  REXniVS. 

AnrrrKat''  Tleaetpttof 
Wcck'aliccliitt.  tia  ' 


Inc.  or  Dm. 
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AuEBicAM  SECcitiTiBS*— Tto  toM  oI  til*  asikat  hu 
ecmtinued  fiim,  thoogh  tihs  MttiMtBt  of  tnuiiiMt  tniMMtod 

in  either  Government  or  Rtatf  bonJs  has  been  limited. 
Tlie  loading  fluctuatioua  on  tlio  woek  are  shown  below.  Avivices 
from  New  York  report  but  Iit*lo  progrcu  in  tLu  isnuu  of  the 
Fanding  Ion,  of  which  ouly  lUO  millions  (doUa'^)  hare  been 
tOm. 

Cl^  tlnv  PrivM      Cloatnt  PriCM  Ine. 
Unt  PrW«jr. 

MM  •!««•%  M*aHdi.«nhi«.««  ml  ' 

Ditto  iaa7  If— 
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JoiXT  Stock  BjiirKS. — The  clum^'es  in  the  quotations 
for  joint  stock  bank  shares  have  nut  1i'J<-ii  numerous,  and 
havu  bcon  variable  in  ch&ntctor.  Egptiaa  Bank  shares  have 
declined  1  and  Agra  B  ^  ;  on  the  other  band,  there  is  an 
•drMoe  of  1  in  8Uiiid«d  of  Booth  ASnm ;  i  in  Enftliflh, 
Soottiih,  and  Anstnlh,  Obarteiod  MmutQs,  and  Hong 
Konp  :ind  J>li.inphna  ;  and  of  {  in  Anglo-Egyptian. 

TKLEuajLi'iis. — The  tendency  in  value  of  cabl<^  Bhsres  hns 
ban  in  faTour  of  holders,  but  the  improTement  haj>  uut  ) »  •  n 
n  OMa  importaat.  ADglo-Amarican  and  Fraooh  Cablai 
bm  Mfaaoid  i ;  WMklnffiaaaBd  OKatKortban|;  Biilirtt 
Indian  Submariaei  i«  China  Submarine,  however,  have  given 
way  I.  A  reaction  of  2  has  taken  place  in  Silver's  India 
Bubbcr  Company,  which  closes  2  hijhvr  on  the  waok ;  bnt 
Hooper's  and  Telegraph  Construction  show  a  fall  of  |. 

Adricea  from  Madrid  state  that  thu  privilege  to  lay  a  sub- 
marine  cablo  batwaan  iS^gland  and  Oarnnna  haa  bmn  with- 
diwwn. 

Minks. — The  following  are  the  principal  changes  in 
British  mining  shares  : — A  fall  of  10  in  South  Caradon,  2  in 
Eaat  LovL-11,  2'.  in  Van,  and  1  in  Weht  CLiiverton.  Tin  Croi'l 
has  ri'i'tn  2,  and  Asshotoo  }.  In  the  foreign  market  there  is 
a  decline  of  J  in  Cape  Copper  and  United  Mexican,  1  in  St 
John  del  Bay,  nod  i  in  Faeific    Oolotado  T«nibl«  abwrtt 

We  hava  noaivad  tha  nvmetna  of  the  Ajax  (Kg  Indian) 
Klver  Minbg  Compaaj,  UmJtad,  with  a  capital  of  40,000/. 
The  property  is  known  as  the  Big  Indian  Loda  Mine,  aituato 
upon  Republican  Mountain,  Clear  Creek,  Colorado,  in  the  im- 
niedtate  vicinity  of  Georgetown,  North  America,  and  of  the 
Terrible,  Equator,  Brown,  Silver  Plume,  and  other  nunee, 
which  are  being  moat  looaeeafally  worked.  K  it  not  profoead 
to  raiae  tha  vbola  oyiial  in  the  flnt  inrtanci^  but  to  iasue 
only  6,000  duma  of  61  each,  2,000  of  tbeae  bring  fully  paid- 
up  shares,  to  be  iasned  to  tho  VL'ii<lor  in  part  payment  cf  the 
purchase  money,  the  remainder  (lO.lMXi/)  b«ing  paid  in  cash. 
Ther«  are  thus  l.OUU  shares  now  ready  for  allotment,  and  on 
these  it  ia  proposed  that  lOs  p«r  share  ahall  be  paid  on  appli- 
cation, no  further  call  being  made  Qntt  tba  approval  by  the 
diroouin  of  th«  npoit  of  (ba  anginaar  to  ba  tent  oataa  abova 
explained.   Bhoold  the  report  be  deemed  not  satiifaotory,  the 

wli.):(!  nf  llip  capital  will  be  rot-jrucj  to  the  applicants,  less 
only  sucli  necessary  expenses  as  may  havo  been  incurred, 
which  it  ia  gnawnkad  auU  in  ao  m»  auead  onn  tUlUng  par 
ahare. 

Tha  anbacription  list  for  debentures  in  th8ikagli>.^lgaBtiaa 
OoBtpaoy  will  ba  olooed  on  lioaday  nasi. 
llzMauLuncnra.— Than  la  no  fMtan  of  intonat  to  aotiea 

ia  thia  department,  but  the  tone  of  the  market  haa  been 
firmer,    union  Steamship  shares  have  advanced  2,  Madraa 

Irrigation  1,  North  Metropolitan  Tramways  ^,  National  Di«- 
count  \.  Anglo-Mexican  Mint  show  a  fall  of  |,  and  London 
Finonuial  ^  . 

The  direotoiB  of  the  Bt  Thomaa  Dock  Oompaay  (limited) 
are  prepaiad  to  raoeiva  anbaoiiptiana  for  9S,O0w  10  par  eant. 
dabantmab  to  rank  fori  pom  with  a  pNTiooa  issue  of 
30,000f,  forming  a  8nt  diarge  on  the  proflla  of  the  dock 

and  prop'  Ttv  of  the  Company.  The  -loioui]'  [ji uposcJ  to  be 
raised  by  the  present  in.MiH  is  mainly  required  ior  rpp.iiring  and 


patting  to  work  the  large  Iron  Dock,  which  wassunk  when  on  the 
•ft  olooimpletioaiatheluirboarof  St  Thomaa,  ia  the  Weat  Indies, 
and  wlnah  hna  baaa  latolyiaiHd  and  tiaaaported  to  a  plaoa  of 
safety,  wheia  ii  aow  awaila  tha  acoBUMy  npain  piaviiraa^  to 

it«  being  put  to  weik  in  tha  harbonr. 

ExcUAMOKfl. — There  are  no  material  clLincp-i  from  last 
week,  except  that  tha  demand  for  bills  on  Njrih  Germany 
and  Belgium  has  rather  fallen  off. 

Bui.Mox.— The  foUowiog  ia  taken  from  the  cirealar  of 
Messrs  Pi  x  ley,  Abell,  Langlay,  and  Blak%  an  tta  tnaaaotioM 
in  bullion  during  the  weak :  — 

Gold. — There  being  ae  expert  daawod,  tiie  Bsak  baa  porehaMd  all 
tho  gold  to  hiuid  Hioee  our  Isat,  (he  amonnt  taken  to  that  eslaUiihmsnt 
during  the  work  being  4{<j,(MX)f  in  ban  and  coin.  60,000  aoTerei^a 
hnvo  boon  withiirama  for  s)a|^u>eiit  to  th»  Bniiils,  I.iilwu,  and  tho  Cape. 
Thfl  arrivals  compiHu  —  7i:,iii»ii/  yrv  L"::uiiri'.,  fri.wi  \,'«  V^rk  :  L'.IHX)/ 
per  Chinii,  from  N'lw  V  i. .  L'.'i.ii'iu  por  Uliuiii.  [r  uu  Now  York; 
2",<XW iM'r  ButiTis,  tium  N.  v.  V  rk  :  loll/  jier  KikjuoIIi',  from  ^UHca: 
24^000/ per  TasmaniiUL,  irum  tiio  West  ludiua;  3(>,i  iivr  X«at«ri»a, 
from  Quebse.  The  abfaMmnIa  ax*— 351,000/  por  La  PUta,  for  Ibe 
BraziU;  ii3,(mo/p«r  La  Plata.  ferUaboo;  20^000/  per  Beoihevso,  for 
tho  Cape ;  4  (100/  p«r  Coi^uinibo,  for  the  Brazils.  The  P.  and  O.  staMoer 
duo  about  2ilth  July  brinjyn'  ■■Ol.fN)!)/  in  Aoatralian  gold. 

SilTor. — Tticro  U  mare  inquiry  for  silror,  though  tho  mtrket  is  not 
ai'tivn.  Kik's  have  bcoii  etTeL-lod  at  ti'>Jd  and  li"f,-d  jior  standArd. 
IiiiiChim.  from  Now  York,  brought  .'ST.i^W/:  C'itjr  ol  LoDdoo,  irom 
New  V. irk,  lirought  IL'.INJU/;  Tiumuniun,  Woxt  Indise  (ban  and  aoln)^ 
!).'i,(MHP/;  M  ,it».  from  Aloiandria,  brought  5,T0t)i 

Mexican  r'nlUni. — Tho  amountK  rod'ived  frnm  thp  W«iit  lodles  aad 
from  New  York,  have  booa  dispoced  of  at  C8|d  im  ox  for  tbe  new 
coioHs^  end  al OOd  MreaSortheeU  (a  very  Umited  qaaalilv).  Tho 
R  stMl  0.  ateaaMT  Umda^  faok  chiefly  dollars,  for  O&a  and 


70,4404  chiefly  dollars, 

tboStrattsoalOtblast 
Exchange  en  India  for  banks*  dmftaat  00  dtje*  sight  ia  lalO]d«a 

U  liijd  per  mpM. 

Ir.ilnm  Sovommont  hoaa  Notes  are  onchnoi^t.  Tha  4  per  Cent*, 
uro  '.vAf  ■  tho  u  \>3T  Cents..  HXii  to  KXtJ  ;  ana  tho  6^  p«r  Contn.,  107^  to 

yui!tati'in!t  for  Hullion. — (lolcl — B.w  polfL,  7"a  Sjd  ti  T7i  I'J  por  oz  st.t; 
ditto  rotiualiW,  77it  Ihl  [wr  o«  st»i  i  t'liitod  Siato*  gol  I  «iia,  7ljs 
par  OS.  iiilrer — Bar  nilrer,  tine,     Cjld  to     U^^d  per  ut  std.;  ditto 
aaniiiniaK  ft  grsins  gold,  ts  Ojd  to  ii<  Id  par  «■        laat  priea; 
llaalsaa  jbHars,  4s  10]4  to  6a  p«r  oi,  last  priee. 

The  sum  of  57.0001  in  gold  baca  waa  MOt  iato  tho  Bank  of 

England  to-<lav. 

According  to  tho  GiueUf  return  the  imports  of  the  precious 
metals  into  tho  United  Kingdom  during  the  week  ended 
June  14  were— gold,  AJiKOSii/ ;  silver,  187,599/.  ThoOB* 
porU  wefO— gold.  358,417/;  silver,  8S,840/. 
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[June  17, 1871. 


MEETINGS  OF  COMPANIES  NEXT  WEEK. 
UoKDAT,  Jone  19. 
London  aod  W««tmin«t«r  Bunk,  (p«clal  geneni,  Lothbuy. 

TcMDAT,  Jan*  20. 
Ijondoii  uid  Aactrftliaa  Agency  Oqwntioo. 
Ctfkn  OenqiHqr,  gvaaraL 

Weiikkkkat,  June  8L 
Iui]«'H»l  Ottcmsn  Pi  ii^l;.  ^l  U' r:il.  City  '^TirwinTM  Hh^tIi 

-  -  —  "  1  PmbUe  Woriu,  ntn- 


BritUh  Indiiin  Submurine  Telegrnph,  genoral. 

Tuuiu)i>AV.  Jaac  21'. 
Sdinda,  Pnnjnibh  and  Uelhi  Kailwiiy,  genonl,  Landaa  TATOn. 
CekaU  Cemftaj. 

rHimv,  Jnnc  '.'3. 
Madra*  Railway.  L'<'iior.>l,  I,iH]>!uti  Tjivora. 
Norwegiaa  Trunk  Riuiwiir,  x]>r<'t!il. 

SAn  UDAV,  .Ii:nc  '.'4. 
ObaiMM  Waterworiu,  giiut-ml,  Piiulieu. 
Slaito  and  Jf  editemnaan  Gaa,  extraordinary. 


NOTICES  AND  BBPORTS. 

STOCKS, 

DamA  S  j>er  f'tnt.,  1Sfii.—Ti.nuh  repreaentiiig  8,9001  bare 
been  Mdvcrtisvd  for  re<l>>tnpt!<in  on  thi'  1st  JvW. 

Turkkk  6  prr  r,„t.  L>n>i.  lN»;{-ti4.— The  fiftocnih  an«l  six- 
teenth )nU>7«u'ljr  <ini.wiuK»  hart*  taken  place  in  Puru,  aud 
the  numbers  Yum  bean  pooiiahedfor  ndemptian  at  par  on  the 
let  of  July. 

Tiiflifh  U  ptr  Cent.  Lnnn,  Bonda  to  the  nnmbcr  of 

9,7«X>.  of  2(H  eiicb.  have  been  drawn  for  redemption  at  par  on 
the  1st  of  Jnlj.  This  repnaeBta  the  tenth  and  dflroatn  half- 
yearly  druwin^  in  one. 

BAILWAT  OOMPAIOES. 

Hay  of  Hama  tad  Matmzat  AMMfc.— Hdden  «t  tlie  bmds 
of  (be  loan  oC  iSt^fiOOl,  1681,  an-  informed  thttt  the  certificate 
inraed  in  veapeet  of  the  unpuid  purtba  «(  tfa«  coupon 
due.  bob  impaid,  on  the  i5th  June,  1870,  and  «f  the 
Li>a{>on  dno  lSth]>aoembar,  1870,  will  be  paid,  with  interest  at 
7  per  cent  per  annma,  on  and  aftar  the  Uth  inatont.  As 
regards  theloan  of  400.0001;  1865,  it  ia  notified  that  21i  par 
cent,  of  th«>  amotmt  of  the  oertiiioatek  iaaoad  in  napootof  the 
uuiMiid  portion  ol  the  oonpona  dna  10th  JonOi  1888^  10th 
December,  1809,  and  10th  fm.  Jm,  inU  fikewiae  be  paid. 
Kirfber  oertifieatea  vin  be  leaned  in  respeot  of  the  oonpona  dae 
loth  and  15th  instant. 

Oku^w  and  Cape  Bnltm  Coat  aad  Rttilmtg.  oaU  of  H  imr 
ah&ro  IS  payable  on  the  lOth  July. 

Om(U  and  AiAtOwuf.— Heavy  floods  have  i«tardedthe^r(^(ress 
of  the  works,  and  it  has  bean  decided  in  oonsequenoe  to  mcreaee 
the  waterway  nndo-  some  of  the  bridges.  Tne  completion  of 
the  linm  from  Lncknow  to  Fyxsbad,  to  Byramghot,  and  for 
the  first  60  miles  towards  Sludyehanpore,  together  with  the 
branch  fion  AUyghnr  to  the  Ouges,iaexpeo(ed  early  in  1872, 
and  that  of  tlw  Benares  section,  in  whidi  tnere  are  some  heavy 
bndgewidai  in  the  Jnanpore  diatriot.at  the  end  of  is;2. 
The  eompletion  of  the  whole  ajatant of  linaa,  indudiug  the  two 
lan^>  bridges  over  the  Ganges  and  one  orer  the  Sam  Qonga. 
in  luuked  for  at  the  end  of  UTS.  Tin  working  of  the  Obwnpore 
branch  oontinuee  satisfactory. 

■SetMfa,  Punjaub,  ami  Mhi. — Tho  net  revenue  in  the  half-year 
amounted  to  45,94tV,  exhibiting  an  increaae  of  24,673/  eom- 

Sared  with  the  ooiresponding  half  of  the  previous  year,  partly 
lie  to  inci'eaaerl  raileaf^.  The  statement  of  raoeipts  and  ex- 
pi>uditure  on  capitiil  account  shows  that  ap  to  the  31st  of 
Ducembtar  last  there  had  \wn  leeeived  on  aooonnt  of  coital 
the  sum  of  10.287,654/,  of  which  there  reawined  at  the  dose  of 
thi-  yetu*  a  balance  of  253,7!*7/. 

>!  ■  irlirid^, — It  has  bivu  resolved  t<>  accept  13«  6d  in  the 
pound  in  aettlement  of  the  eluiius  of  the  unregistered  stock- 
Dolders. 

BANKS. 

.1  M(//o-.  1  f(j/riVm  BoJifc— The  net  profit  of  tin*  yejir.  inuliiding 
the  UiUunce  bron^ht  forward,  amounted  to  'i',337,()75li.  Five 
per  cent,  was  divided  on  the  1st  of  January  last,  and  it  was 
decided  to  pay  an  additional  dividend  of  1/  per  share. 

lUuik  «f'  Sur  ZtaUtnil. — The  UiiniU  \->  per  eent.  per  auimui 
dividend  has  l>t!en  decliir<-d,  aad  IW.lKMW  hsiH  l.een  addetl  to  the 
reserve. 

Stilujiml  lUiuk  cj  .{niiraliisin. — The  net  pnifit.H  for  the  hulf- 
year  amounted  to  ;}7, -!:«>.',  from  w^hich  3,44H/  woh  de^lncted, 
beii;^'  the  sum  set  <l.iuu  iu  the  IuhI  rl•p^)^t  ;u»  iieo'.<-s4iry  to 
Covt-r  all  previous  butl  ili  !)t.<.  The  divideU'l  rceonimendeil  w.-in 
at  the  rate  of  6  p'-r  ri'iu.  p<-r  annum,  leaving,  after  the  addition 
of  ikOOWtothe  rr^.-y^..  t'lm  l,  :!.>::>h,'  \,, )  riniod Covmrd. 

A  h S I "  H  .\  .S' C  V.  C I )  .\I  I' .\  N I K  S. 
BriiUh  und  FiTi  i'iii  Mnrih'   In.'/ir'in  . . — An  iiit'  iim  dividend 
at  the  rate  of  10  per  i>  iu.  per  iUinuui.  frt'v  of  iiiL  ime  tax,  is 
declared. 

JiugiiiJi  ami  ^Kuttislt  La>r  Life. — At  the  4uinqucanial  meeting 
the  invested  fonda  were  reported  to  be  760,18Sf,  and  the  net 


amount  of  f^T^ng  wsnranoes.  3.229,784'.  The  report  showed 
a  divisibla  snrpha  of  77,0^,  which  was  distribute  by  appro- 
pi-iuting  90  per  cent.  (67,8310  to  the  assured,  and  ^.706/  to  the 
proprietors,  the  former  awB  providing  a  remaionaiy  bcmua  at 
the  rate  of  Ik  par  ceot.  Mr  annum  on  the  amn  aaanied,  and 
the  latter  raising  thad&vuend  during  the  neit  fira  yann  to 
7' 15b  par  oent  per  aomna. 

MISOELLANEOUS  OOlIPAlOBB. 

Afirieam  SteamMp.^Tlu  iuU'jmdf  tegati  ahom  aienranne 
balance  of  5,974/,  out  of  whicih  the  diraotots  TCooBinieDd  the 
piqrmend  of » dividend  of  8a  per  ahaic  and  intereat  at  the 
aame  rate  on  tlie  amoont  of  the  call,  horn  tiie  date  of  its  p«y- 
mcnt  to  the  doae  of  the  half-year:  aniphu,  273/. 

/lN4/ia-il8Krie«i  Lealhtr  Cblft,  AaittMl.— Oapitsl,  SO.OOOT,  in 
lOfshaxea.  It  ia  intended  to  talceoTertiie  works  and  bnainoss 
ot  an  aataMiahmant  on  the  Thames,  opp<j«ite  Woolwicb 
Arsenal  The  leaae  haa  84  jeaca  to  run,  and  has  been  par- 
chased  tat  12,0001  {  and  the  worka  are  capable  of  tmning 
out  from  70,0iD0  to  fiOjOOO  pieees  per  »»innm,  ui  amottnt 
which  can  be  much  angnMUed  hy  anuU  additiona  to  the 
maehincty. 

Bombag  Oa»/—A  dividend  waa  deofanvd  at  the  meeting  of 
3}  per  cent,  for  the  six  months. 

BritM  Au$traUa»  Tdegraph. — Interest  wanunts,  at  the  rate 
of  .'i  per  cent,  per  ftPniimi  will  be  issued  for  the  first  half 

of  1S71.  I 
Brituk  Indian  Suhmarine  7'.  /.  i,> -n/ifc.— The  gross  rocoipta  for  ; 
the  six  numths  ended  the  3L>t  Mui-ch  wetre  4S,644/,  while  the  j 
expenses  were  17.316/.  Out  of  the  Ixalanoe  of  25,328/  a  divi-  I 
dend  of  le  per  share  is  dodarcd,  leanng  1..178/.  For  th*  two  | 
sTiliM-iuent  months  <<f  .\pril  and  May  the  net  rweipts  have 
\nvn  i-.pial  to  the  )-:ite  >if  8  per  cent,  per  annum.  It  will  lie  | 
remeuilM'red  (hat  durin^f  a  p^n'tion  of  the  above  period  the  ; 
Falmouth  cable  was  intemipted. 

Xnillurii  Ttk'jrniih. — Inti'V'  <>t  at  thf  rati'  of  T)  percent. 
jKT  aiiiiuui  is  annotmctNl. 

/>"/'«]  liubbtr,  Uutta  Ferdta,  and  Tttearaitk  iforiar.— In  reqiect 
to  the  five  at  tiie  compaiiy^  worica,  the  foilowii^  dvidar  waa 
issnwl : — 

Sir, — II  is  with  Tory  groat  roKT«t  that  tho  dkoctorH  hare  ioMmcUsi  ' 
tne  tu  re|>>rt  thftl  a  firo  w  "urrrd  in  our  works  nt  Silvfrt'-wn  ywlfnlay 
alteniuuu,  ri^iuUin^  tu  s<*ri  .u>  injury  u  portioti  nf  th<^  imiSI**  nuiimfur- 
tory.  I  liaTH  l,>  ml,!  tli.-t'.  .>.i)  (jir  c  in  !«■  at  pri--.<'ril  fit:iu;iti.'il.  vio  ar* 
fully  oovi'ii'il  liy  iiirtijjTiU'.'w:*,  nnU  Ij.;.'.  "-i:  pri:.  tuiiuufaj'tL-rioa  ajiti 
pToiuiiw  are  luihanuotl,  tiiat  the  ),'<-neral  bmijtCBa  will  be  con'.inued 
ss  nsasL  Tks  utaiost  sxartioBi  will  bs  oMd  te  isiaMats  ths  damaged 
works,  and  it  is  fn]]y  sxpaoted  that  ths  faieanvsBJsass  essssd  by  tho 
fire  will  bo  apeadfly  omcame. — Tonr  obedient  asrvaot, 

J.  A.  BsAKD,  Sscrttaiy. 

John  Broiea  owf  C».— The  balance  sheet  shows  a  considerable 
improvement  on  those  of  prerious  years.  Ihe  dii-eetors  propi>se 
to  pay  5/  per  share,  whicn,  with  a  2/  inlcrim  dividend  already 
paid,  will  ne  eqiwl  to  10  per  cent,  for  the  past  year  on  the 
paid-up  capital  of  the  companv.  leaving  a  balance  of 
32.73(/ 198  4d. 

Aoni/«H  Qmiy*  and  H'<ir«?AoiiJii*,  Limited. — Mr  James  Cooper, 
the  lii^uidator,  has  announced  the  payment  uf  a  further  divi- 
dend of  9s  iu  the  poond,  making  15e  in  the  ponnd.  The  divi- 
dend is  parable  at  the  offleea  of  Haaara  Jcihnetone^  Oooper. 

Wintle,  and  £  vans. 

NorlA  Metmpnlitnn  Tramicmii. — The  line  from  the  Angd,  at 
Islinirton.  to  FiiiKiiiirv  has  been  ojtened. 

.S4  rir  I.  du  f'alilt  J ,  tiii.'.dtlitntit/iit  Fniii^nu,— The  reportahows 
a  pr>fit  b-ilanoe  of  'il,bt>'J,  out  of  which  the  directoni  reovtm- 
meud  a  dividend  of  2}  per  cent.,  making  with  the  divideuda 
already  declared  10  per  cent,  for  the  twelve  months.  The 
balHiioe  is  2/t52l.  Tlie  i-urrent  receipts  enalile  the  dividend  to 
he  paid  on  the  10th  of  July,  without  interfering  with  the  in- 
tei'iiii  dtstributiouii,  althimgh  the  al>ovi'-ujentioned  balance 
includes  an  amount  still  due  from  the  French  Govemmout.  It 
is  ad<l>.^l  that  the  naaintcnonoe  of  uninterrupted  eiimmimica- 
tion  with  America,  notwithstandiu^  the  accidents  which  have 
oi'funvd  lioth  to  this  and  the  Auglo-Compan^s  cables,  has 
shown  the  advaataj^'e  not  only  to  the  companies,  but  to  the 
public,  of  thewurkmi;  arrangement  between  the  undertakings. 
At  the  meeting  a  shareholder  will  propose  leeolutiona  for  tlie 
pubticatiottof  tte  trafifl^and  the  oommntation  of  the  Omniiuu 
shares. 

Wtit  Ihdia  find  Panama  TVhgfopft.— Tlie  cable  to  Antigua  has 

been  suecrssfully  laid. 

MININO  COMPANIES. 

Xfflh  .Unerif'iii  f-'i'li/  Miniiii/.  Lioiiud. — Capital,  so.vkm,'.  in  4/ 
shares.  Thr  nuiiilu  r  I  .f  K),7.tO  Khan-s  is  oU'entl  for  su1>«crip- 
tion,  upou  which  'Is  Oil  |M'r  Khaiv  ia  payabU-  ou  application, 
and  the  balance  when  trallcil  ujh.u  after  the  n'<jeipt  by  the 
com  puny  of  n  satisfacti  rv  report  fr.au  the  special  aijent  ap- 
pointed by  the  dircct'iit*  to  examine  tlie  property.  The  mine* 
are  stated  to  consist  of  cjravel  \va.slniii»  gold  proj^erties  in 
Sierra  county,  California.  They  have  already  Ix'cn  woi-keii  at 
a  profit,  and  are  statetl  to  bo  caputile  of  yieldini;  lanr--  ret'im.i. 
The  purchafK'  price  is  4.>.000'  in  canh.  and  2>.tHNli  in  .-Ii-ir.  -,. 

/V/  Philiiu  Gold  Miuing. — ^A  divideud  of  Is  per  share,  tr««  of 
tax,  naa  hcoB  deebiud. 
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I  Next  Mail 
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AiutnlU  JvUSoolha'-pUi.;  July  «. 
Aiucniu     ivtaBrl»dW  .  Jnne  l«, 


BiMll. 


Ajrtw^  tad  Haate  TMm 


„  -J  via  Lirrrpool  ...  Jute  U, 
(br  Prcncli  wekot  Jum  U, 
.SrlaUrenxwl         Jan»  ' 


.  irft  H.llfjix   JbbbIT, 

,'f(}il-      i  l   J0IMS2. 


Bnil],M<M*Vliim,a  dChlll  

lirittah  Rortli  Ancric*  (unpt  Caanda) 

Cuwiliu  tiT  CuimIUx  r-Mket   , 

Dltlo  rli  Unlud  Stntu   „....  Jone  17, 

Cap*  <)•  V'nl*.  by  BmiU  raelMt   „  Inlr  Ki. 

C.ofQ<l«JH«>aJlaUl.AM«ln|lll|IHllll>l  in  via  ^■■v.^h.xmytnn...  .lu'ie  .'K. 

<vIh  L^rii-Iuniji!  n  .taiiF'.'., 


ChfaH,  Cwfim,  aai  Magi^a 

EMtJiull«.BDf|»lMb 

Falkland 
Gib  nlur 
Hiindaraa 
MaiU..-.. 
MawHtWity 


Pnrtnral,  by  Bnill  picket 

Called  «iat«a,  br  Canard  mckal,  via  Oock. 
Ditto  by  Nartli  a«niMD  Uoyil  pwktt ... 
DlUn  by  CuimrI  paeltt,  via  Cork 
Ditto  iiv  Inman'f  packou   

W.Cout  .'f  ADK-a,  Madeira.  Sifnoin.-  Iiian 

West  lmltif»  and  I*«e  tic  (r^ipt^pt  Hon-lurai) 

La  Ouayrn  And  Pu»ni>  ChWU^   ...... 

PMi.«u'-Prlii  t?.  Vwa  (Jnu,  aud  Tampiea  , 

ginla  Mirtri.\    n  , 

HtxU-o   ^ 

Bahaaiaa,  vU  N*w  York  „ 

BarmadmvtoUaU'az  ••••• 


(Tia  Brtmliii    Jan; 

jTlafliatli—Hni  <'<><>•  17. 
(ilaBilirfM  mm  Juii«  16, 

,  Jlilr  m, 
.  Jiin*- 17. 
.  July  I, 
,  JUM  M, 

4bI»  7, 
,  Jan*  17, 


H.'l>ine  17 
t  July  10 

M.  Mr  17 

B.'CTir*M 

a.' Jiuie  29 
a 

«  Juljr  17 
t  Imic  27 
M. June  17 
June  yi 
u.  Jam  17 
a  J^nc  I!# 
M.  Anif.  17 
H  Jur.ii  17 
E.  JUMi-  27 
K.  JttlW  16 

■JJaaatt 


riata  SnDctaoo.  /  June  I. 


«1a  Boathun|i('>B...  July  10.  »  Jnly  17 

(Haw  Vortti    Juno  1", 

(Xew  Vorlt)    Jmw  »»,  «. 

dVintim:   June  30,  K.' 


(K  w  Vo-k) 


•loneSS, 
Jane  17 
>  Jano  17, 
.  J  ly  4. 
,  July  10. 
.  Juti«  19, 
.  July  S, 
,  June  29. 
July  I, 


K.  ovcrdua 
M.  JiumM 

X.'  ... 
K.:  ... 
a. 

M.'Jane  N 
a.  Jnnr  27 
a.  June  2S 


IIAILS  AKRIVBO. 

On  JoiM  10,  feM  tmtk,  Cbika,  AiraTKALiA.  kc,  tI*  Hrlodl«l— Syilnnv.  April  an  : 
Briiliaiw,  tft  Wtflbiftao,  11;  Cltfintchurcli,  10;  InrercrKiil.  IK;  Dtiimllii.  U  • 
ramplMlHoiwn,  M|  IMboiini%»;  Gaeloiu,  B:  Qa-vmc'lOre,  22  i  Hu«art  Tows, 
20:  Launafataa.!!;  AMlUa,Hs  P*nk.  I1«C  0  •  SnnuU  IS:  Allwuiy.  3I>;  Hmf 
Kant.  Vi;  nata*Uk,  W;  Labaaa.  »t  OjlMUa.  May  17;  Rmnhav,  SO;  Madras, 
17:  IClcubo.  l:l;  p»lnt  d.-!  Oiilla,  10;  8ta(a|>«re.  i;  I'enuua.  7:  AJm.  2s ; 
Stu  z.  .fni.*-:;:  Ak»«t'lrlil,  .3. 

On  Juna  10,  Irani  Nubth  .iaiaiCA.  per  Ciiohrln— Iliiatoa.  May  38;  D  tri>U.  27  ;  New 
Yark,aOi  Phlladoli^t v  »;  Uan  Fnaidaoo,  S3;  CalaB,SO;  raauna,  17 1  BeUst, 
Mi  Prtatra  KdaartI  UUwd,  U. 

On  Jnoo  IS.  frum  I»di*,  k>-.  fwr  Mallii — Calctitta,  Mar  10;  BimHay,  IS;  Madrai' 

11  ;  Allan,  It;  Hnri.LV.  A  cxihiria.  2M;  MnlU.  June  i ;  Glbmltar,  9^ 
Uiijunrl:^  froai  Wa*T  Imhiii.  [>er  Ta>iiiiinian  - Antimi*.  May  ^ ;  Hurhadort.  2,>  : 
flernuiiU,  14:  Oiiraoio,  as ;  l)»tn>rnr*.  H;  l>i<mlri|i-a.  38;  O  eiixla.  ;  (!rty 
Tuwn,  l«i  auadiil  up*  38;  Jaina'ce,  3R  ;  M  iriir.i;)ne,  3>l ;  Mont  crnt,  36;  Ntvlt, 
27;  Panaaa.  SI;  Callao,  U;  ValaantM,3i  Panumilbo,  SO:  Purtn  Ulea,  Si; 
"  MUm,  Vi  at  m,  m  Taonaa.  |»^  at  Tanut,  l»t  TMWk  S: 

-  Wt  THaMaiiMt«HVihlai.ir. 
On  Jaa*  13.  fnin  XnaTH  AnaEirt.  per «y«ater— B«lto%  tbrMl  OMmm,V:  Wr«r 
York..11:  P>ilh<.ldphi.i.a>;  H*mUtaa.S»sXIagiM,«;liMHNal.lM)Mb«,S7: 
Taro  tu.  2B;  (I  tawj,  a»;  Halifax,  37. 
On  Judo  14,  i><ini  Nohtb  Anas' o«,  par  Kaitailia^JUian  11*1%  tli  Vtwaailli^ 

»1  ;  Uelroll.  Juix)  1  ;  l'<irt  nnd.  2  ;  ltaiaill«»,l|  TIlUllW.  1 1  MCBt  aH,!!  QoalMft, 

3;  roroiito.  1  ;  OMiwii.  2;  St  Jnhn,  1. 

On  Jane  IS.  fr  rn  N' :  rii  Am  Kti  ».  p-T  City  of  I.i>iidi>n — .''on  Frniicl'^'o.  Mny 
47;  Kaaaau,  »i;  I'  i--  in..li;i>o    .  l  In..;./",  1  ;  N'-vr  r„}i.  3;  I'ln  ifl-.  I|iliu,  L'. 

On  June  15.  fmiti  N"i;lH  Ami  iil,  ^.  per  <'liv  of  Ilnrhti  n  tVMl.Tlrt.jn.  Miv  30; 
Kt  ,l,>hti,  *i;  >ii  kv:ll,-,  :ii  ,  11,  ramibi,  19;  Nrwrniin  ilnnd.  36 ;  Fflnw  bd'ward 
l»laii<t.31;  Jutio  1. 

On  Jmw  la,  (rmi  Suom  Ajisatoa.  per  Doara— DasMM  Ayraa,  MaylOtMoatt 
 ...    '  tCin  Hrvmi^jmt 


CORN  IMPOUTED  AND  EXPORTED. 
TbaMlawlnR  la  an  ac«o«Bl  ebowlDf  ilw  qaiodliea  at  tin  NTual  kladi  of  Cam 
asd  Meal  latportcU  tale  cacb  <U«iaiaa  cl  lha  yallad  nngdmat  and  tba  ^aantlUea 
of  BrilWi  aud  IWeien  Cam  aod  M«el,«f  tbataaalladL  caMortad  fNn  ilic  Dnited 
KIbi4nl  la  rtr  wMk  aadadJaaalMtni—  


T  I 

QriumTiiui  timaTCb  kto— 


I  Tb»  II 
InlM<V  United  . 


QirAKTtTira  Expoa'an 
rKOM  (.Ixirt:i>  KiNGtioM. 

iCotoalal  Total 
brlUriki   and  Kx- 

Piirelffo.  fKirttd. 


Wfinn'mesI  arilour._| 
B^irlry  meal, 
i  lac  Bioa 

KVI.,  IDf 

Pea  meal 
IWii  meal..., 
lt»iijn  com 
Boekwtiait  latat, 


Malt 


qra 


qr.  qra 
1.771  ... 


<ir» 

1.7T1 


COMPARATIVB  AVKRAQES  OF  GRAIN". 
Tlw  fotlowlar  le  a  •utameat  ebowlRK  lha  qaantltlea  a'^l,l  nnd  the  areragi  piica  of 
Brltiab  Cora  (laiparial  meaanre).  aa  rsoeired  from  the  Inip  otora  nn  l  <  IIKocn  e( 
Exclaa,  ooeronnablv  to  tho  Act  of  the  27tb  and  2?"h  VI -tcTln,  c  f.  kt,  Iti  the  week 
aodwl  Juna  10,  1871,  aad  for  the  eotTaapgadlDg  mwk  in  eii.:k  of  the  yean  from  11171 
ta  1887:- 


Qcumnaa  aou. 

AraaA«K  Pnctf. 

Wbnt. 

BMky. 

Data. 

IVhcat. 

Bailajr. 

Oats. 

an  bail 

an  k* 

on  bih 

a  d 

•  d 

a  d 

1871 

mm  t 

«7»  3 

ijos  e 

r«  8 

iM  e 

2B  11 

OS-STS  0 

S70  4 

»jOS4  T 

4*1  1 

S»  1 

IBM  

SltiAt  « 

AU  8 

I.W  7 

40  n 

-17  1 

»  s 

lllftil.^...... 

S3.1X7  7 

•♦»7  3 

l.W  4 

87  e 

43  S 

30  t 

1W7  

aeM7  4 

i.iiia  2 

l-sirT  :t 

«  • 

w  s 

V  9 

AVKUAdKS  OK  (JR.\IN. 

The  f  Vrrwin;:  is  .1  Ktlt'-tni'yit  *!i'i«ytiiK  tt-,i»  ijiiivn i iti.'4  #i,Iil  .uil  tllO  a*<Til|te  price  of 
Brltiah  C<>ni  Uniii.-f.il  imlruj.  as  rv,  civ^u  fni'n  the  Inflpfvtore  ami  Oftlc*Tll  of 
Ezcix,  CflBfonnatily  ta  tlje'Act «(  Iba  S7th  and  2Mth  VicioHi,  cap.  S7,  in  the  weak 
 JaoiMKUn*— 

QoaatiUn  Sold.         Awaf*  Pr<c«. 
nn  bMk  a  d 

^««t.._»_. —  ,        am*  •  • 

Barley  ..•wu.M..MMa..n.wM~»M«..»..  673  3  .._..«.>.•.  38  8 
OaM  .....M...  ........   IMt  «  M.   Mil 


COMMERCIAL  BPITOHE. 

FRIDAf  KIOHT. 

Tlit>  wont  (il  l-  haviag  IPefwntly  hoi  n  fav  ourable  for  tha 
gi-i>wing  rr,i[iH,  and  tbc  accunnts  from  tln^  atn-icwltural  dlB- 
tricta  boLutr  tu  jn'  fiicimragiair,  tho  grain  tr.i  h-  at  Jlitrk  lane 
tii-driy  UHtiuini  fl  ijtiite  a  retail  chiinit'ter,  and  the  .tinnnnt  of 
buNiiirMM  tniuaiifted  was  very  limitt-d.  Prii  i^  were  niiniin.-i.lly 
nuchungod  for  Ijoth  Eiii^lisn  and  furciyn  whnit,  but  fa.-tora 
showed  molts  dispogitimj  to  irivc  wa^.  Barley  wiui  rather  firm, 
bnt  beans  and  peas  were  un;i]t«>ri!d  ui  the  ubs<>ni-c  of  bunine«H 
of  importiiiice.  Oat«  and  maize  ahowed  a  sliijlit  duwuward 
t,entlpni'v  in  value.  In  tlour  there  was  no  viiriution  to  note. 
TliiH  week's  imixtrt  of  foreign  and  colonial  pr.  nl'ioe  into  London 
have  amounted  to  14,640  q«  o£  wheat,  a,«iOO  bftrley,  72,720 
oiit^.  4,891  nt  ti/  .' 2.150  bcaui,  680  pm^  1.000  nflkB  aad 
6,710  barn  1h  of  dour. 

At  Liverpool  aud  \V:ikefield  thi^  niMi  iiini;  the  wheat  trade 
mled  dull,  and  the  t<Miden'>y  of  v:iltieH  w.ih  in  favour  of  buyers. 

Tin;  Liverpool  eoltou  niLirket  h.i.s  Keen  .-xeeedinLjIy  aetive 
dnvini^  the  past  week,  utid  a  vr-ry  liirire  l,  isin''sH  hnn  be<>H  done 
at  an  advanx-  of  f"-d  to  jd  per  lb.  The  t.  it;il  sales  for  the  wwk 
are  l:Cl.t>3o  bales,  of  whieh  the  trude  hav  t.ikeu  71.110  bales; 
apeculators  and  exporters,  i'2Jt'Z>_i  biile.t.  Tie'  imports  are 
]-4.7M(1  l.aleH  :  the  aetual  exi»,i-ts.  2l!,47i  haleM  ;  aud  tu-day'a 
st'X-k  i.s  !>t."),i2m  l)ale.s.  Qu  it:itii>n-!  for  .■Vnierii-iin  descriptions 
have  advaneed  [d  jH'rlb;  East  Indian,  per  lb;  and  Ben- 
gals. M  }H'i  111.  T<>.ilay  the  market  doaca  finni  aalea,  18,000 

bales.    I'riees  hardenintr. 

The  following  return  tihows  the  quantities  of  cotton  im- 
ported and  exported  at  the  vaj-ioiiH  jM)rts  of  the  United 
iTiiiyitini  dnimg  tlw  mtk  andfld  June  15.  1S71 : — 

Importad.  iSxported. 

Am«rlwB.»..,„„,.  .bate  IMkM7  .........  1S,08& 

BmllliB  ■«■•■■««»*■••■■•■*■•*»«••«   9Q|6S7  MtMa**!  S|680  . 

FMt  iDdiaa ..  ...........     9,581  .........  17,S00 

E^'yptian                                 lt,-/iH    886 

lUaeAllaQDoaa                          2,7f)3    6S9 


Total   133,I.T-'    33,078 

At  New  Y  >rk.  on  ,Juue  I,'),  uii, Idling,'  Upland  eotton  wa.i 
qnoted  at  -Oio  ^ver  lb.  Bombay  adviee-i  to  .June  12  iplote  fair 
Dliollenih  at  i^i't  nipeos  per  ejindv.  The  shipments  of  the 
week  had  aiiiouuteil  to  -k'l.IJTS  bal'-<,  W'e  i,'ive  the  foil,  nviii:; 
telegram,  whieh  ari'ived  from  Nevv  York  t  i-day.  under  re- 
serve, the  estimates  forwanb'd  l>v  the  .\i,'rieiiitund  Buivau 
beiiii;  Indow  the  mark  ai  a  rule  : — 'The  Department  of  Airri- 
I  eultnre  repoi't.^  that  the  <lei'iva.'>i'd  uverasfe  of  eotti'n  «"ill  be 
I  ],o:to.(HHi  The  erop  i.s  lielow  tile  iiv<  ra;^e  in  ev.-iy  ■<tat<-, 

I  and  is  not  expedited  to  exeeed  .'t,."><K*,i>*H)  bides,  whieh  an  unjiro- 
I  pitioUK  seiiKou  iiii|;ht  ivduee  t,o  l5  millions,  ' 
j     We  extruet  the  following  from  MesKTs  W.  \ieol  and  Co.'s 
'  eireiilar.  dut.'d  Bouiliav,  May  2U  ; — The  anii.nnt  of  business  in 
j  cotton  tnmsaoted  iliinuj'  the  week  has  l»-en  r,'str!et4"<l  owin^ 
t<i  the  very  unusual  weather  whieh  has  jirev;ii!.  il.  'JVansai  tions 
do  not  exeeerl  !',CHNI  eandies  of  all  ileKLrlpliona,  and  of  that  I 
tot«l  Dhollei-ah.  Bhownu^,'-L,'ur.  and  Mowa  unite  for  about  3.500  ' 
candies.     Pricof?  are  hijrlior  all  iMiund.  but  the  advance  is  ' 
chiefly  noticeable  in  the  above  mentioned  iiuulities.    The  chief 
effect  of  a  ri'cent  storm  ha--<  been  tr>  chiyk  arrivalsj  of  lM>at«  ; 
from  the  Dhollerah  port.s.  antl.  ;i.-i  ini^'lit  I"-  experttil,  make 
that  deseription  very  sean-e  and  dear  on  the  spot.  All 
exp'>rter-i  !ire  luit urally  anxious  to  make  ati  much  of  th>  ii  ei,tton  j 
as  possible  May  shipment,  and  a  keen  competition  has  e  mse- 1 
qiiently  e.xist'  d  for  such  parcels  as  were  reiuly  ;iud  av;iilable  | 
for  (Mile.     At  the  moment  the  "  t^een     is  ijuite  detiudi^l  c)f, 
Dhollerah  sUxiks,  but  wi'  leurn  that  many  boats  fnmi  that  i 
quarter  have  taken  shelter  in  the  small  ports  eontigtious  to  j 
the  Bombay,  Bar  ida.  :iii.|  (.'entral  India  Kuilwuy.  and  mode- 
rate supplies  by  mil  m;iv)  .e  exjs'et..Ml  in  a  ihiy  or  two.  Ae<-ountn 
fitjm  BrfKich  and  Dhollei;di  repon  heavy  rains,  and  that  the 
country  road.s  are  'juite  im^MiJisabie.     Between  Dhollenih  and 


kju,^  jcl  by  Google 
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WuJwan  it  is  reportol  tluit  ahout  6,000  buluii  luivo  1>t.vn  oau^bt 
in  the  niio.  lUiJ  ;ui  tlie  cirls  are  uuublo  to  iuuvl'  backward  or 
forward,  a  t(ront  deai  of  ilamaiji-'  will  uo  doubt  be  done  to  tUo 
docraa.  The  chief  qu»«tiou  uowf  before  exporters  is  whether  n 
break  in  tliu  w«'!ither  is  likely  to  take  place,  which  will  admit 
of  furthex  supplifs  oouiiuj^  forward  from  the  northern  portu. 
Should  fair  wuatlier  aet  iu  ug;i.iu.  a  Inr^e  biiainess  would  nn 
doubt  be  donu  Wtweeu  this  and  \say)  the  10th  proximo.  Muiiy 
pcople  wHuu  to  thiuk  that  we  arc  presently  experieuc-iuR  the 
Houth-weut  moiuiion,  and  that  our  HUpplies  her»'sifter  will  l>e 
ve-ry  scanty.  From  Tinnevrlly  we  have  a  telegram  Uuted  18th 
inHiant,  quoting  Cd  per  Ih,  <-.  uud  f. 

kiSroKr  of  Cotton  (rozn  Bouaxr  to  Mat 

1871.  '  1870, 

London  b«lo»     1C.1K17    373 

LiTwrpool   a22.456    3aH,<jf»0 

Total,  Grskt  Britain    339.SU3    339,0C3 

Chanaol  for  ordars   ^7,1X3    10,373 

Coutinml.^   135.a24    100,559 

Chin»    2S,495    1'4,24« 


Onuid  toUl    .M0,295    4H0,-2VJ 

AettuU  exports  ainra  Uat  mail  teit,  fti.^JS  bitu. 
Tho  Itnperial  Ottoniiin  Bauk,  writim;  from  Alexandria,  on 
Jiinei,  rtfmurk  ; — Still  more  favourable  aecounta  from  Europe, 
with  rapidly  advuuciug  prieeii  in  America,  have  caused  OTcat 
excitement  in  our  eott<>n  market  during  the  fir»t  tw<.i  iclnyB. 
Holders  in  many  iuHtauces  have  withdrawn  their  stiK'ks  alto- 
j;ether,  until  thoy  learu  the  result  of  this  upward  movement. 
All  qualiticii  hare  advanced  .Id  per  lb  sinee  the  commeuct^ment 
of  the  week.  We  q«ot«  : — Middlin^j  fair,  7}d  imr  lb,  f.o.b. ; 
fair  open,  with  gt.aple,  8id,  ditto;  good  fair,  with  Htaple,  SJd, 
ditto ;  fully  jBfood  fiiir,  with  staphi,  !"d  to  l»i-d,  ditto.  Weekly 
arrivals,  from  May  -<i  to  .hine  2,  9,»-U)  cm.  Sales,  from  May 
•Hi  til  .June  -,  10,720  era.  Shinmeuto.  fr>jm  May  26  to  June  'J — 
To  Knv;laml,  l,Htio  baJei ;  t/j  Italy,  19+;  to  Austria,  50 — toUil, 
2,i:te  bales. 

More  steadiuetia  has  pivvailcdiuthecolonial  produce  markets, 
and  a  fair  amount  of  bmiLne^s  ban  l>een  trau«ia<'t4.>d  in  sugar  at 
full  quotations.  The  stock  in  the  Unitc-d  Kingdom  on  June  I'l 
was  etttimated  at  liS.OiXt  tons.  Bgainst  l«i{>,»>tHlat  the  crre- 
spoudiag  period  lost  year.  Mo»t  kin<ls  of  coffee  have  impnjv<>d 
Is  per  cwt  in  value,  the  demand  having  ruled  more  m-tive. 
Tlie  Government  have  been  lai-ge  purduuieH  of  mm  thia  we»'k. 
and  the  tone  of  the  nmrket  hits  btvn  steady.  Fine  Triuidiul 
c'tcoa  has  sold  freely,  but  eommun  dejHTipiiona  have  met  with 
littkt  iaquiry.  Rice  was  in  good  requ<tit  early  in  the  week,  but 
htm  (Josed  with  lesK  auimatiou. 

The  following  report  datod  May  13,  has  been  forwarded  by 
MesBrs  Fryer.  Sehultze,  and  Co..  of  Colomixt ; — The  bivak  of 
tbe  south- we«t  monsoon,  with  the  conseqnent  uncertain 
weather,  is  not  favourable  to  cui-ing  '>r  shipping  opei-ations. 
but  exports  of  coffee  have  nevertheleJ»«  been  considerable, 
maintiiming  the  figures  at  fully  tho««.>  of  last  year.  The  distri. 
hutiQU  of  these  may  be  seen  below: — 

PuutTATiort  CorrBE. 

1*171.  1871). 

CWf».  CWtA. 

To  Grwit  Dritain   5.^s.,j44   D7;i.t(jl! 

Foroign  ports   »a,3«    3a.MU»; 

Aa«lraJin  nod  India  ...     13,5o3    9,177 


<;;W.67rt 
N*itvK  CorrRB. 

CWtH. 

To  Great  BritaiD   7;i.7fi7 

Koreixn  porta   li>.^l.'t 

Aaitrulia  and  ludia  ...  3,1K4 


1870. 

CWti. 

S,1S7 


uiained  very  favourable  to  shippers.  Exports  t*>  Europe  up  to 
dalo— 1871.  96. t3i»  tons:  1870.  tons  ;  I8t»l».  4^.349  tona, 

Tous  hiu<llng— 1S71,  7,HiO  tons  burthen;  1870,  18,200  ditto; 
IStKt.  12,400"  ditto. 

STATura  of  Rick  Atumt  from  all  Porta  (or  Enroiw  on  lat  Jiua^ 

U'l  and  ItiTiX 


mi. 


Port*. 

Liror- 

pooL 

To  oall 
off  Coast 

lOT 

Ordora. 

Conti- 
nAQt* 

TotaL 

t'l^na. 

tonit. 

tons. 

tons. 

tuns. 

ia,7i6 

2.CM>6 

250 

16,032 

3.760 

410 

2.075 

7,>4& 

11,511 

!>e,2«0 

7..'!  70 

111,679 

5,.VU 

7«,f)H5 

2,719 

86,8»6 

26,152 

26.152 

725 

357 

1,083 

4tM 

4^ 

7,i36 

l,'j07 

6,243 

3s450 

8,450 

M70 

1V47O 

TotaU   

i;t,.'.7rt 

204,0.-i» 

1H.32H 

262,128 

1870. 

tons. 

tona. 

tona. 

tons. 

tona. 

3.91 1 

4.028 

2,363 

10,803 

2,505 

420 

2,9S5 

4,158 

19,'234 

72.004 

96,296 

Akyab  

45,718 

... 

45,718 

17,604 

... 

17,604 

1,040 

1,040 

2,.';oo 

2,500 

1.440 

::: 

1.440 

3.001 

8.001 

China   

Chittagon;;  

10,634 

23,202 

146,990 

180.886 

Thwo  quantitio*  inclndo  all  Uiat  biu  arriTod  o3  ooaat  and  lb*  diflo- 

ront  piirtis  Imt  nut  yot  taltno  Into  atoclc.  


'.w,i<;«    ',k;.<i4o 

Unfavoiu'able  advices  relati\'et<>  the  state  of  the  colfei.'  markets 
in  Europe  have  had  the  effect  nf  withdrawing  iMirchasers  of 
\  our  sU-tple,  growern  have  couse-^neutly  Ven  nn.tVile  to  obt.iiu 
,  offers  approximating  to  prcMous  ciuntjitions,  uud  in  the 
ubstoicc  of  biudness  wre  must  call  onr  quoted  mteH  nominal. 
Not  uuieh  has  Imh-'u  done  in  native  Ouvah,  which  we  ipiotu 
slightly  witfain  our  last  figim>fl. 

The  annexed    is    dated    Akyjib.    May  12: — Supplies  of 
Nakrenzie  rice  have  U.^en  pr>'tt  r  f:ur  of  lute,  and  this  has 
,  Cliubled  s<'verBl  Hhipjwi-H  t^  ciuiplct.'  their  reijuiremeuts  uud 
t<>  retire  from  the  market,  which  eircumstauci-a,  togctber  with 
'  more  favourable  udvictn  (imui  the  southern  p-irU*.  luw  euiuied  ' 
11  much  Ciisier  feeling  here.    The  ujitives  in  the  interior  have 
C'jn.sei)iiently  become  more  willing  t.i  ivali.>(e  th'.-ir  stocks,  and 
this  must  have  its  ctfect  on  price*  bere  'ere  long,  principally  if 
the  demand  remaiiui  as  w«ak  as  it  i»  just  now.     .^.t  present, 
however,  the  "pfUitinn  given  in  our  last  report  renuiins  uii- 
eliaiigiHl,  and  giMid  thnv  part<^  shipping  <|uality  costs  still 
.  Wrs  to  .ir>  ^.^  per  llMt  baskelH,  2M  lbs,  crpiiJ  to  .Ir  >Sd  to  .^s  >>}.'\ 
•  prr  cwt.  fni'  ou  Ixtui'd.     Supplies  of  ric«i  consist  entir>"ly  of 
grniu  |iurubajM'd  in  the  iuti'riMr  l»*iorchand,  whilst  <.f  ri-.»l 
niarki-t  rice  uouc  is  coming  in.    <)£  raJu  we  have  had  ■  inly  a 
few  sliowers  mi  far,  uud,  "U  the  wLi>le,  thi!  weather  has  re- 


With  reference  to  the  wine  trade,  Messrs  Matthew  Clark 
and  Sons  ob&en'e  : — We  hi»ve  nothing  new  to  report  in  our 
wine  and  spirit  market  during  the  pant  mouth ;  a  fair  moderate 
deiuund  has  previiiKnl,  but  few  large  transactions  have  been 
ent<^jvd  into.  The  Board  of  Trade  Returns  show  that  the 
falling  off  in  Ajvrii  has  W't-a  recovered  in  May,  the  quantity 
of  wiuc  taken  for  home  consumption  la^t  month  showing  a 
dceided  increuxe.  In  brandy  also  the  home  delivery  increaaed 
lust  mouth,  uud  the  total  deUvcry  this  year  already  shows  an 
iucreaae  of  upwards  of  125,000  gallons  over  previous  years. 
The  imports  however  continue  to  be  exceasive,  and  the  retnma 
show  that  au  addition  of  338,14^  gallons  has  l)een  made  to 
the  bonded  stock  during  the  month  nf  May.  The  market  at 
Cogttac  is  reported  firm,  with  little  doiug.  Hen-  the  position 
is  tue  same,  no  buyers,  but  holders  imlifferent  about  selling  at 
full  mtvs.  The  vines  are  hn^king  well,  and  with  good  prouiiae 
fiu'  the  next  vintage, 

Aunexed  is  Messrs  Hunt  and  King's  circular : — Tho  eztremo 
didtieas  and  deuressiou  in  the  silk  market  rcportod  at  the 
beginniug  of  May  continued  throngh<mt  the  month.  Pricca 
have  gradiutlly  declined,  and  our  quotations  now  show  a 
further  fall  of  abi:>ut  b  jier  cent. ;  this  re<luction  has  however 
within  the  past  week  attracted  a  considerable  demand.  The 
deliverim  again  show  an  improvement.  In  China  silk  there 
1ms  Is'en  a  fair  but<ine«.H  within  the  lust  few  days,  and  about 
l.Ui.K.1  bales,  chitjHy  tsittlees,  have  ehan^'ed  hands.  Taysaam  of 
cmrse  size  is  negle<-tcd.  In  Cauton  silk,  fully  500  balctt  have 
ulso  Ih-i'u  taken.  In  Japan  uilk,  mybash  especially  haa  been 
forc-ed  to  a  very  low  poiut.  aud  ucjirly  l.tH.Nj  bales  have  been 
sold,  a  much  better  demand  having  arrived  fri3m  the  continent 
this  wcvk.  In  Bengal  silk  there  is  very  little  doing.  In 
European  silk  prices  are  lower.  Tlie  crop  is  expected  to  average 
[i1>out  as  lust  yetir. 

iMPo'trrvi,  Dmjvuues,  and  Sti>cks  to  Jane  1,  1871. 

Stoek. 

luiporti.        IJelivericB.         June  1. 
bnl««.  tialcs.  balsa. 

Chinii   'J.i'iii    a,G05    22,890 

.laiuui   MS    667    7,778 

lioiipal    I -.4    333    5,928 

Wnnto   709      9,230 

According  to  Messi's  Aries  Dufour  aud  Co.,  of  Lyons,  the 
piMgress  of  the  European  silk  crop  b!u»  continued  to  attract 
the  chief  attention  of  dwilers.  In  Spain,  the  result  is  now 
a.scertaimHl  to  be  qnit<'«nuul  to  that  of  huit  year.  In  Franco, 
the  wet  and  cold  weather  of  the  post  few  days  ia  ijitt:rfering 
with  the  gatht^ring  of  coei>oni>,  aud  uiay  prove  prejudicial  to 
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.thfi  yield  in  ailk.  Pric«a  in  tbat  cooDtiy  hara  oooaequently 
riaeu.  In  Italy,  it  is  too  early  to  form  lui  cxuot  opinion,  par- 
ticularly for  Piedmont;  but  in  Louibardy,  Frioul.  Titai«;any, 
and  Naples  the  urop  will,  in  ijtiantity,  l>e  ut  Icaxt  equal  to  that 
of  last  Tear,  Pnci  ^  tl  .  n  fore  liave  ni)t  fxpt-rieuoed  any 
appns:iable  changes.  Bu:«iut'»H.  which  until  now  had  been 
exofi-diugly  quitft,  ban  been  ivviviug  a  little  during  the  last 
week,  but  th«i  heariueaa  of  the  stockis,  both  of  raw  material 
and  umnufacturt'd  go hIh,  coupled  with  political  nnd  financial 
diiBculties,  and  the  threatened  imposition  of  a  duty  on  im- 
ported Hilk,  are  eipcoted  to  oheek  any  iniport^jnt  rine. 

Messrs  Windelcr  and  Bowe«  report  : — Cnnnumption  of 
colonial  wool  omtinuea  very  active,  and  manufactured  articlea 
Bcll  freely.  From  the  continent,  the  I'niteil  States,  and  from 
I  our  domestic  buyers  we  have  had  a  brUk  demand  at  an  ad- 
j  ranoe  upon  last  sales'  prices,  and  tbi-re  is  a  prusjMict  of  a 
■teatly  and  Rnstained  loiiipetitiou  at  the  Muotious,  tu  begin 
22nd  inst.  Coiuridering  that  a  Mtruug  demand  often  arises 
between  the  auctions,  it  is  a  qae«Liou  whether  it  will  not  Ix' 
desirable  for  consigimrs  to  authorise  and  encountge  inter- 
mediate Bales  by  privat.'  ij*lutliu;t  ;  wilbiii  the  lawt  iiuintli  we 
could  have  sold  8i>me  thousands  of  Imlen,  entin"  tiiH^ks,  at  a 
decided  improvement  on  previnuH  i-.ite.s. 

Annexed  is  Messrs  Wm.  Monin  ;ind  Co.'h  indigo  r<'p<>rt.  dated 
Calcutta,  May  IC; — We  have  but  little  change  to  uuticc  iu  the 
proflpeetn  of  the  growing  crop,  wliirli  r.mtinue  pn  tty  favour- 
able. Maniifai'turiug  is  progr-HHui;,'  l>ut  hIowIv  iu  Kusteru 
Bengal  owing  the  vitv  1o%v  Htute  of  llu'  rivers,  and  the  yield 
from  the  plant  i.-*  Mtlll  .^niidl,  l.ieing  only  uiiviut  two  niaiind«  per 
1,(.HK.>  bundles;  till'  weather  however  in  all  that  eould  Ix- 
deaired.  and  we  have  nn  d'lubt  the  next  returns  will  whow  an 
impruvemeut.  Nearly  all  the  distriets  of  Lower  Bengal,  an 
well  as  Tirhoot,  Ohumj>arun,  and  Chujirah  have  bad  go. id  falU 
'if  rain,  and  tin-  eonditnm  of  the  plant  is  gvinerally  satisfactory. 
L"iiilin  teli-LTiaiili  liave  given  \ih  the  daily  results  of  the 
'iUartjjrly  May  tsah'S  imw  being  held;  up  to  yesteniay,  l<*,i!<N,» 
chests  biid  l-eeu  pju^.-ied.  of  whieh  rhesitfl  were  Hold  ;  the 

adv.ani  e  ijuiited  on  the  first  day  ■  if  M  per  lb  on  February 
rates  was  spe<>dily  lost,  and  priee.n  fell  nipidly  till  they  showed 
a  decline  nn  F"ebniary  of  from  'M  Ut  t«l  per  lb  (7.H  i-s  to  1.)  ru 
per  maunii ;.  the  lower  fjualities  b«'iug  the  least  sought  after. 
ExportH  of  indigo  from  Ist  November,  IsTO,  to  I'Jth  May, 
1871 :— To  Great  Britain.  Hj..S(j9  chests;  France.  513;  Trieste. 
I2,7d0 ;  foreign  Eun>pe,  '2,'ti) ;  America,  2,4t'5 ;  Gulfs  and 
Levonte,  l,7(i:i    total,  24.280  chests. 

The  annexed  is  dated  New  York.  June  rt : — Genei-al  trade 
has  nettled  down  t<^>  the  usual  summer  dulnes.s,  ho  far  a-s  the 
distribution  of  merchandise  to  the  interior  in  c<)neemed  ;  but 
the  export  nioveijient  i.s  f.'vir,  witti  the  prospeet  of  :i  pood  out- 
ward buHineHS  during  the  .Tutnmer,  im  there  i«  a  libend  nurpluH 
of  the  hading  agricidtnnU  and  other  .wtapleB  still  on  hiuid, 
while  Europ«'  has  the  dispoHition  and  ability  t.i  absorb  them 
at  fair  prieeM.  The  jm-dotninant  fi  aturi  H  in  finaueial  circles 
are  the  conliuned  plethora  nf  eurrcney  and  nuirked  eaw  in  the 
money  market,  and  the  hitnlening  tendency  of  the  gold  and 
foreign  exebange  maikets.  with  continued  frw  remittances  of 
gold.  The  abnormal  condition  of  the  cotton  market,  with 
prices  relatively  higher  at  h'lUie  than  abroad,  has  for  some 
time  past  held  thi'  e,\ji:>tt  tmde  in  that  staple  in  check  ;  but 
there  are  indie:itii,)ih  i  if  a  spi..tidy  reatoration  of  the  eipiilibrium, 
and  I'onseijuentlv  an  ini  reamul  supply  of  exchjinge,  which 
cannot  fail  to  have  an  nn].i.rtant  bearing  on  the  gold  market. 
The  m'w  five  jmt  cent,  h  an  iii'  ives  wlowly.  Less  than  a  hundnnl 
milUons  have  Ihcen  taken,  and  at  the  rate  sulitwriptionH  are 
made  it  w^dl  l>e  sunie  m-jntha  Iwfore  timt  sum  is  reached.  The 
extreme  ease  of  the  money  luarkct  for  souie  weeks  past  is  ax 
yet  undisturbed,  the  rate*  fir  call  loans  remaining  3  to  4  jer 
cent,  on  call,  and  5  to  7  v  r  cent  for  di-ii  ount  of  prime  com- 
*, and  7        p''r  ■:  ci'.t  f. ir  .-i.  . . ,iid.4 " 


THE  COTTON  TRADE. 


LrVKRPOOL.^in«  16. 

Cotton  continnes  in  very  active  demand  for  conramption,  a« 
well  aa  for  export  and  speculation,  and  prices  have  ^.idtially 
hwilsiied,  quotations  of  all  descriptions  showing  a  further 
advance.  The  Bank  rate  has  been  this  day  reduced  to  2.1  per 
cent.  For  Sea  Isliuid  there  has  beun  a  gOOd  demand,  almost 
entirely  CLiutiued  to  the  better  quailities,  miich  commanded  full 
rates.  American  has  been  in  very  general  request,  and  has  ad- 
vane<>d  }d jwr  lb.  New  York  advices  to  the  15th  instant  quote 
middling  Upland  201  cents,  costing  to  sell  in  Liverpool  lOAd 
per  lb,  by  8t«>amer.  In  Brazil  the  sales  have  been  considerable, 
at  id  to  id  {XT  lb  advance.  The  business  in  Egyptian  has 
again  bcfii  large,  including  considerable  purchases  on  specu- 
lation and  for  expert ;  prices  are  fully  Id  per  lb  dearer.  East 
Indian  has  been  in  strong  demand,  and  the  supply  offering  is 
much  re<luced  ;  prices  liave  advanced  about  Jd  per  lb. 

In  cotton  "  to  .arrive  "  the  business  continues  very  large,  at 
ailvancing  prir<«.  The  late-tt  nuntafiMiis  are — American,  oasis 
of  middling,  from  any  port.  May  shipownt,  dcUreijr, 


from  any  port,  not  below  gix>d  ordinary,  July- August,  84d; 
Augiwt,  8id;  AngiMt-September,  SJd;  Savannah,  not  Mow 
low  middling.  Augnst,  Sj\d  hrw  middling.  New  Orlcains.  not 
below  g<MMl  <}rdinary.  June  d<<livery,  Bj\d;  Bifvaeh.  CafH-,  good 
fair  new  merchants,  ship  named,  7d;  good  fair  ginned,  ship 
named,  7|d,  7^',d;  DhoUerah,  fair  new  merchants.  Cape, 
April-Ma]^ *lupiiieiit,64id;  Hay,B|d;  May-June,  Rj^d  ;  Oomra* 
wuttee,  fair  new  mercbants.  Cape,  ship  named,  fiid;  at  sea, 
CJd ;  Scinde,  fair  new  mcrchant.s.  Cape.  hIup  named.  ; 
Bengal,  Cape,  fully  fair  new  merehant-s,  .Tunc-.TuIy  shipment^ 
5id  per  lb. 

The  sales  of  the  wi>ek,  including  forward«v1,  amonut  t<» 
1;J:J.h;«>  bal.«.  of  which  36.5W  are  on  8i»ceulrltion.  and  25,930 
deelared  for  export,  leaving  71,11U  bal«a  to  the  trade. 

Ji}NB  1(>.— The  saUsi  to-day  wiU  pfbUAIr  f^»&^tO  tlbwit 
15,(MM) -bates,  with  a  firm  market. 

,.i  v-i.,  WUCeg  CPRWWT.       ,  ^-  , 
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An  iiicrwu*  o/  actual  ffxporta  of  ..... —     .  Jfl-iiWO 

All  Incrrow  i>r  iMk  o(   ;il7.M0 

In  speculation  there  is  an  ini  ii'.im-  of  4.s,o:;ii  Imli  .i.  The 
imports  this  week  have  amount. -,1  t.i  1l!4.7;'2  Ii.l1i>4,  and  the 
quantity  of  Anieriean  cottnu  reporte*!  at  sea  for  (in-jit  bntaiu 
(including  cable  julvi.  es  t^i  ,June9i  is  13:!,(.»00  buluH,  against 
115,000  bales  hut  year.  The  actual  exports  hav«  b«an  22,474 
baka.   

LOXDON-JcsE  15. 

Annexed  is  a  portion  of  the  circular  i»8Ui>l  this  wtvk  by  the 
London  Cotton  Brokers"  Association  : — 

There  has  been  a  strong  demand  throughout  the  piu<t  wct'k, 
large  sales  having  been  enected  at  an  a<lvance  i.if  neai  ly  Id  jH'r 
lb  on  the  8i>ot,  and  id  to  id  p4'r  lb  for  cotttm  allo.it.  The 
market  at  tne  clone  is  very  firm  at  this  lulvance. 

Sales  to  arrive :— .3,(>r.<>  bales  Tinncvelly.  at  €<\i\  to  7d, 
I'elimary  and  April  sailing  to  July  shipment,  for  good  fair ; 
i  ".(Mf  hales  Western  Madras,  at  tJd  to  Hid,  May  to  July  shiji- 
ijK  tit.  forfair  new— Sjd  to  Hjd,  March  to  May  sailing,  for  fa;r  : 
3,80<J  balca  Coeonada,  at  6id  to  (i^  Februaiy  to  April  sading. 
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May  to  July  Bhipmeut.  for  fair  red;  2flO  bal^  saw^'inn^'<l 
DLiirwiir,  at  *>^<1,  3Iay  shipment,  via  Sii.  z,  for  \;>iA  fair;  2'>U 
bales  Bruacli,  at  tfhi,  May-Jum'  shipnu-iit,  fur  fully  fair  ;  "^iKt 
bales  Broncb,  at  71<1  to  7i<l,  .\pnl  shipui.  tit  and  sailliii^. 
macLiue-ginned,  f  ir  jjoihI  fair;  1'I.:,lmi  l>u|.  h  Dlv illi  f;ih,  at  -lid 
t'l  5<1,  April  t-i  Jiin.'  hhijinicnt  and  sljiji  n  iiiH  il.  t'l  r  f.iir  : 
:5,7<H>'v.alfH  Oi>nirawiit;.H'.  at  '>'A  to  'iid.  F  lll-llarvM■ll^■ll 
ini;  to  May-JuiK'  Hhijmiciit  for  fair — 7d.  nhip  n.i!Ti4'd.  f,,r  '^"A 
fiiir;  .VlO  ImiUh  Cftmiitidi.  at  tHd,  *bip  naiiiol.  for  fair;  7.5(.tO 
baliw  npiiffttL  at  't'A  to  'thi.  Jannary-Fi'hrnai-j-  wiiliiii,'  ;ind 
April  to  .Iiuic  sbi{mn-iit.  fi.r  fair;  'MM)  lialiM  Raiii,'. >. iti.  :it  oid 
to  &|d,  March  Bailing  and  ship  natiicd,  for  fair — ^totai,  35,5<X) 

MESEVT  QfOTATIOXM.  
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XENV  YOItK.-JnrB  t. 
B;  spectal  telegrams  received  by  as  to*iught  from  th«i 
Soathem  porta,  ve  are  in  possefisioa  of  the  rctnma  Bhowinjg^ 
tbe  receipta,  exportn,  s<Lo.,  of  cotton  f<»r  the  week  ending  thu 
ercninff,  Jane  2.  From  the  figures  thus  obtained  it  appMn 
that  tne  total  receipts  fur  the  aeren  days  km  nadied 
96,402  boles,  agrainst  4^>,173  bales  Uut  45,087  IwleB 

the  previous  week,  and  46,849  boJea  three  wedkt  cince, 
makiag  the  total  meipta  since  Sept.  1, 1870,  3,79-2,369  bales, 
aguoat  2,772.432  bales  for  the  same  period  of  1889.70,  showing 
an  increase  since  Sent.  1.  this  Tear,  of  1,019,837  batea.  The 
exports  for  the  n-eek  ending  thia  erening  reach  a  total  of 
47,892  hali-8.  of  whieh  34.405  were  to  Givat  Brttaio.  7,789  to 
RiuiciN  and  o,4!»s  X/r>  revt  of  the  coiitineut,  while  the  vtooks 
aa  made  up  this  ev  ening  ate  now  2(>7,1  :!!•  )>al««.  Below  we  gire 
the  exports  and  sttx-ka  lea*  the  week,  .and  also  for  the  cor- 
r»«!iK>ndiiig  week  of  last  Benson.  a»  tt:'li%'Taplied  to  \\%  from  the 
Vai  ii  'U  ^  ]>Mrtg  lo-uiifht : — 


3fllia>   2H7i:i»  •i7i»H0 


rith  tlie  -  -rr 


•iireii 


V.!U_'  >t.it.i!le!lt  It  w:ll  l>e  sc-.ii  fliat..iiui| 
'■iiiliiiLT        k  I'f  la-t  sriiH.iii,  tiier--  is  a  de- 
CTiase  in  the  exiHirts  this  w.  i  k  of  l,.j.>5  baJea,  while  the  stocks  • 


ti  •uiL.'lit.  ari'  "^.i'Jl  liales  /<■■«  tluiu  they  were  ut  thin  time  a 
ViMr  iii^'i.  Till-  folli  .w-iiiij  iH  our  UHual  tjilile  sbowini;  theuiove- 
tiieiit  of  .•i.rt..ji  ;it  th.'  jiuiIh  from  Sept.  1  to  May  2«i,  the 
lati-Mi  Miail  dateH.  We  do  not  iuelodc  our  telegrams  to-night, 
!ui  we  eannot  enaurK  the  aooimej  <v  obtain  the  dolul  Bflooa 
Mary  by  teleifraph  : — 


lUctlpU  iLnc< 
StpL  L 

1S70.  I 


ExpoTtad  dmw  8«p««niber  1  to 


Brttidn.  Pnuim. 


N.  CMun ...  lii7^)>i:iii^~.: 


Olhex  I 
Fomlen. 


Tetal 


I  aw*-  I 

.mmu  t« 
Jtorthm. 
PotU. 


Stock. 


Motn*. 

CnarlMtoQ  .„ 
StvaniMli  ... 

T«XM  

J(e»  York ... 

FiortiU  

N.C«ni41iii 
TlrtM* 
OtiMri 


Sl7*li.  2|lt!l."i» 

rc«iii);i,  nts*^' 

27;»»l,  V3fW> 


5<li7:>4, 


7*509) 


111.-, 


TcUllMty»«r 


l£»l 
8Stl77 

Sims 

OKU 

WXfl  70 

trwa  M88N 

inssl 

«IHS«7 

1  nsnsT 

«MSS 

S3C04S 

itTMWL'  IMMO 

3>^^;^^  trntf- 

loi.vjr 
twr. 

ol-il' 


The  bnoyaaqy  notioed  in  themarlui  taafewaak  kaa  oontbraed 
this  week,  and  pioes  have  tafid^  adnaoed.  niare  haa  not 
Imen  a  veiy  aobvB  demand,  but  m»  aivplj  lute  ia  nnall,  and 
the  Lalauceintbeeuiurtij  left  ctfluieTO  after  ddhiatiiMtiie 
engagctueuta  ia  voy  limited,  ao  tkai  Miden  vtnain  un, 
advanoinff  their aaking  rates  almost  daily.  ForenociflMi* 
haa  bennfclitUe  inquiry,  our  quotatiooa  diuiiig  tiCe  moat  of 
the  weeklmvinffbeeBalmBtlc  Hbi>re  the  panlyel  Idverpool. 
Spiuneia  alMUtre  held  off  supplying  their  iwa*  preasing 
wants.  BatBotwiOmtaadingthialunitediamnfypiMealnMre 
advanoed  aa  stated  alNm^  and  tooiiglit  middling  Uplaiida 


aiMl«C3e 


cloeed  at  I7ic,  afpiiaBt  I6|e  a  w«ek  aca.  and  15ic  Im 
FMay,  being  an  adnmoa  of  le  mee  lui  Iwii9', « 
daring  the  last  two  weefce.  ItefaftBiaddfaenr.ftaqqotatioMa 
have  mown  mova  ihwtnatiaiM,  bat  a*  the  ewaa  the  improve- 
ment in  prieMi8Tei7  aearly  4^  aaneaaforq^oottou.  Low 
middling  doeed  to-ni^t  atl6ic  tar  Jwu^  17|o  for  July,  17|'.c 
for  An^nist. and Uie  for  Septoniiber.  Tlie  totalaeleaof  thss 
dt-seription  foT  the  wecik  am  88J00  bales.  IVw  immediate 
delivery  the  total  aalea  fbot  np  thk  week  18,107  bales,  includ- 
ing 2,!llS  far  exfnrt,  7,S18  for  ooaaamption,  2,902  for  specu- 
latum,  and  5,774  in  tnmait.  Of  the  abore  112  balea  wwe  to 
The  following  are  tJie  doaing  qnotations 
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For  forwai-d  doliveiy  the  aalea  haye  reached  during  the  week 
88,900 bales  (aU  low  nuddling  or  en  the  baeia  of  hnr  middling). 

Below  we  give  the  moTienwBitio<  eattenatthe  iulaaiut  nurla, 
reoeipta  aadahipinenta  for  the  wedt,  and  stock  to-niglnand 
for  the  oon«apoBdnig  week  of  1870  :-- 

i«rMk«nd1nff  Jam  1, 1^71.  Wm<k  •ndlnr  Jaii*  1,18701 
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1.5*>t  I  tiJ''«  TnoTr  ttiuii  tiif  t  iiniiliij  i.*i:.iiiit. 

The  aliove  totul«  -Imiw  that  the  interior  stocks  have  decreased 
during' the  w.-.'k  -^.l-iT  l>al".i.  iiiid  are  to^iglii  25^711  balea  icM 

than  at  th.-  sunn'  pi-rii.d  l!i--t  yi-.ir. 

The  fi'll  oviuL,'  ;ui'  t)i>'  ri'.  i'i]'l -c  <•(  cotton  at  Xew  York,  Bos- 
ton, Piiiladelpbia,  and  Buluuiure,  for  the  last  week  and  since 
8cptemberl,l870t—     _  | 

_  —"I 
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tt.>!i  thin  wi'ek  from  >iew  Yorkshn'.v  :■!)  in- 
crease siiice  last  week,  the  total  reaching  11,718  bales,  against  | 
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O.iitiS  bak-H  hint  w,n'1v'.  E<1v  «  wf  j^'ivr  <mr  tul'le  t,L<>wui^,'  tho 
cxp'.rtfi  of  r.ittim  from  Now  York,  aiid  their  dinvti'iii  for  cju  h 
of  llii-  last  f.iur  -w-wks;  also  the  total  cxportH  an.]  •lir.'.-tioii 
8iiice  September  1,  1870;  and  in  the  hiat  culiunu  the  total  for 
tho  aauM  peoriod  of  the  prcrioos  rear : — 
 B»ww  <rf  Cotton  (Vit»«>  from  w«y  Tom  ttne*  a»|K.  1  1  nf. 


ExpccMd  la— 


WMk  CBdiav 


Toul 
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Brtdah  i«oru  . 
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Bam 
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u«is{  HB7H|  an«7< 


KM 


time 
pf«*Uma 


UH  fjivs  iously,  cimKi-viin  iit  on  the  aJvanoi-J  (iricea  di'iuaiidod  l>y 
sjiiniiera,  still  (Uilcs*  loat  licil  i»  Larijo  ami'imt.  LinniH  i  brf>wa 
luiiidlociiu) — Demand  fair  f'lr  ;ilmuf<t  all  d'M  ri)  rimis  Powor- 
loum — Transaction^^  havi'  l»i  n  ii  modcriiU'  oxt^'iii.  GoiMi 
rnktm  of  rougha  spwially  in  | n  1 1 .  li  fi  ir.  Linons  lijeached  and 
1) — Home  trade  orders  to  an  increased  extent  hare  been 
Stooki  gtaftiaMiy.  PrioM  itoadj' 


17U3 


O'ili.l  t,-ui.. 


zm 


— .\eir-  J'lji'  f  I'HiHiuciui  iiiij  FuntttKMi  ChrVHiclt. 
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UARKBXS  m  THE  MAJTUFACTDBDrG  DISTRICTS. 

Manchesteb,  June  15.— A  wrj  dnggish  demand  has  Ihv  n 
th.  pn-vuiling  feature  of  the  market  dnnng  the  post  week, 
prit'>-»  for  both  nuns  and  cloth  have  lortSer  advaaeed  owim; 
tAi  the  oon tinned  activit/  and  Uglier  rates  n^g  in  the  cott'  >u 
oarket.  In  yanu  for  ahmmwit  rerj  little  Las  b^vn  don.- 
the  recent  advanoe  !■  nearly  equal  to  Id  per  lb,  and  i;ri<  .  .s  in 
n><ue  of  uur  lur^  ennmiiuuix'  ""ft-ktitt  mmmt  SMKnaut'i  in 
buying  ut  pretu'ut  rattan.    The  home  tMde  lor  yai-nH 

has  also  been  (|tui't.  and  rliii'Hj  \.n  supplj  prdrinff  wants.  In 
the  doth  market  tlii'  tuitu*^  inactivity  rules,  tbeadvaooea  asked 
beini;  the  chiof  eu;i«f  of  tin-  liiiucixl  biwuieu  ia  progn-^a. 
ThfiN?  are  fKtnie  olb-rs  for  Indi.i  sbirtinga  and  siinilar  gooilti. 
but  at  ]>ric>'«»  usti.-dlv  ti.o  low  tci  K^id  to  buniueas.  TLecon!;- 
ncntal  tnid<>  .is  yet  L;t3  but  isli^'htly  in.  reaaeJ.  ITierc  ia  mur.' 
doing  for  thu  home  d>.-ui:tnil,  and  ntoi-ka  in  merchants'  haudx 
have  lately  U'en  inateriiilly  re  Iuc^hI,  which  will  likely  cause 
them  to  oumu  into  the  market  soon.  Tb"  nutrket  ckMea  qnii  t, 
hot  very  steady. 

OonrAaATtTB  STAiBBirr  or  tmk  rr>'n'ox  Traps. 
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tflkiipwn  frtrm  Ifawfilifliiir  jortordaj  ' 
and  if  ddlen  would  aooept  atrifle  lew  tl 


a  fii*  MMNUii  of  bwiiieM  would  be  the  reHult. 

BmABVOBD^-Tbe  wool  naricet  ia  eEtrcmdy 
tniai  ohaiue  haa  ooentnd  either  iu  deuuin'd 
Fkioea  in  tJie  eoonlvT  an  m  marked  advance  of 


recvivi'd  the  I'oiluwuig 
•Tone  of  market  steady, 
than  cun-ent  quotations, 
would  be  the  nuult. 

firm.    X"  ui:i- 
d  <.r  .|n.itii:ii 

floonlij  an  marked  advance  of  th.i.^e  l  unvut 
"hsi^Blid  the  imitioD  of  the  atapler  is  eimsequentlT 
onaef  Bomadilloiilljf.  There  ia  a  ateady  bosinciis  doing  in  the 
yun  maricet  MannfaptBreia  are  all  wdl  emphrred  on  late 
oomtiBota.  Frieea  are  finiL 

IdlBDS.'— A  satisfiit  tory  tiiide  has  been  don.?  in  the  wjwdl.'n 
eloth  hallo.  Any  uuuntity  of  orange,  blue-gray,  and  dark  mix  - 
tares  oooU  have  been  dGapoaed  «f  atthepnoee  offered;  l>iit 
not  a  f^  nakwa  are  hoUUnff  «nt  for  a  farther  advance.  That 
holders  of  large  stocke  are  doine  tbi!<  shows  {px^at  confidence 
in  the  fntuns  on  their  jpait.  Employment  of  all  kinds  apper> 
tainiog  to  the  woollen  teade  haa  seldom  been  tnore  abnuu^t 
than  at  present. 

ItocHDAU.— Since  laafc  market  dar  tliare  haa  been  rather  a 
good  ran  upon  stocks.  Both  the  home  and  the  ahii.ping 
houaes  ar»'  cxhibitiUR  more  spirit  heridea  which  some  Cana- 
diami  have  mjuie  their  uppearaaeeb  tud  the  aggregaU!  of  tian- 
ncis,  both  plain  and  coloured,  ehaariiig  haaw  ia  not  ainatia> 
fMitory.  Yorkshir.'  floods  are  bonghtat full ratea.  Woolia 
not  in  the  leoat  easier  to  buy. 

BcLrAST.— Flax— Tenr  littl(<  presented  in  oar  wknts  mar. 
keta  dnring  thepart  week.  Demand  waa  aetive  for  all  dcecrip- 
bona,  at  werj  ftm  ratea.  Tana— Damaiid  eoare^ao  active 


mau  I 


COR  N. 

AMERICAN  GKAIN  AND  TLOUR  MARKETS. 
NEW  YOKK,— Jcse  2. 
Tho  miirk.'ts  the  pa-st  week  hare  been  osaettlud  fur  floor  and 
:;'i-.ati,  but  ix.r.-pt  a  dii-Haf  in  oats  prices  show  very  little 
ekau)^-  from  hiat  Friday.  Flour coutiuutsi  to  arrive  in  quanti- 
tieti  ^irdy  eqnal  to  the  wante  of  the  market,  and  although  (be 
shipping  movement  ie  eonnderably  curtailed,  prices  hare  ruled 
comparatively  steady,  very  low  gnAia  and  Soul's  from  old 
wbpjit  Bhowin;;,  however,  some  depression.  The  better  grades 
have  uniformly  brousht  full  prie.'s.  and  we  note  more  busi- 
ness in  Southern  gliippin'_'»TfTiis,  which  are  pressed  for  sale  at 
?<).S.>  to  $7  for  South  Aiii.  !  !<-;i.  Wheat  has  weakened  a  little 
under  friv  receipts  an.!  dull  ncenunts  from  abroad.  Holders, 
however,  have  Iw  ru  vory  fiinn,  and  the  offcriuL^H  ar*'  not  Int^, 
Uuch  .if  the  wheat  annving  sold  previously,  luid  gou-w  forward 
ti>  Liverp<.>ol.  But  the  freight  engagements  luive  been  mure 
than  half  for  com.  and  do  not  promise  the  eontinuau.'eof  the 
export  m.iveiuent  iu  wheat  which  has  latterly  been  fjointf  on. 
.\n)!HT  winb?r  wheat  has  d.^"lin.>l  2c  to  3cui»der  a  more  b'beral 
supply,  and  Hubs!<l.^ni-e  .  'f  di'iirmd  frmi  the  fontineiit.  New 
wliit..'  wheat  hits  arrived  fri»iu  Omrgia,  and  ia  t.  n  diiVB  parlii.M' 
than  ti.snal.  To-d.-iy  thf  nuirk.'t  wji«  Kuni.  wliat  unsi'ttlc.i  l.y  a 
n'f  i.v.Ty  in  Liveniool  of  th.'  dtvHne  rcpoj-t.  ii  y.-stcrday.  iu  the 
l;u  i'  of  reL'ciptH  of  70,OCIO  quui-tera  fur  tlir.  c  'iMyh.  Corn  hju 
\aiii'd  iiut  little.  The  r.'.^ciptii  fr.>m  thf  canal  have  Ixi-n  in 
much  bettor  e.  ■u.iiti.'U  tbaii  l  ist  wri'k,  aud  have  Ikiu  taken 
freely  for  oxp  irt,  mainlj  al  UMc  to  7<>e  fv>r  that  auitable  to  go 
f.irward  by  .■)t..'ain,  luid  i2c  to  7"Jic  for  that  which  wiU  stand 
the  v.  .j  :v,'.>  by  Hail,  wirh  some  ch.  ii.:e  ear  l  .t.-i  at  7;?e  to  7-k-. 
an.l  uii^i'Uiiii  .-in.l  inferior  Ixiatloads  title  t.r  .  i.'.^in'.,'  pt.'ady 
iu.iur  rauL,'.';  y.'Uow  ei.ni  ban  Iwen  H.'an-.'  ami  tirni.  There 
luiH  U-eu  a  great  pr.'.sHur.'  t..  eliwi-  ..ut  the  hti.ek  uf  oiits  prejMl- 

t.'iy  to  the  r<-.'>-ipi»<  of  supplied  by  canal,  and  prices  hare  de> 
eliue  l  -J.-  t'l  oe.  The  mflnranent  in  iMeadatiilih  at  thia  market 

has  been  as  follows  :-  - 

Rkxipts  at  New  Toiut. 
I  1871.  t 


Floor........  .hfah 

Corn  aMel.„   3,*H5 

wh«s»  ...„......jHMh  l,02a,H:«i 

Corn   I,15(i.)i3u 

Btirloy,  te,.....,,,.. ...  S'.&GS 


For  lbs 

wssk.  Jan.  1. 

6H,(»8    1,S41,S88 

100,852 
a43a,241 

17.C77 

1,692,063 

broKTB  raoM  Kaar  Teas. 

i«ri  »  r- 


■  Ssas  ttnis 
Jaa.  1,  lH7a 
l^l,4»a 
1SI,T93 

1XM7.A84 

l.V>.»jO 


weak. 

Flonr   bbU    39.545  .. 

C'lm  meal    2,467  .. 

\Vh«at   btiah  4,W,945  ., 

Corn    2ai,«61  .. 

Rye  «M  Ml 

BarleT,  &•  , 

0.tt9   

Ttie  following  shows  tin 
l^t^H•kB  iu  store  at  th.- 
and  the  amount  in  transit  by 
Yoric  eeaale.  May  27, 1871 1— 


Jan.  1. 

7s'J.072 
51,M1 
4.748.(m;2 


tha 


lt>70. 


40,2C3 

aso 

33.-i,Wi8 


^,3U,3o«   

»0l84r  

!3,.n53    75 


 ^ 

SIdos 
Jaa  1. 

676,910 
85.104 
4,002.850 
ll!.l,118 

9,178 


vi.^ible  Htipply  • 
!  iKiiut« 
and  ou 


j.nneij.a 
rail 


•f  grain,  ineluding 
.•f  iieeumulati'.u, 
hikes  and  on  New 


In  (torn  at  Yock 
In  iLmil  Alt»iny...» 

In  Ature  nt  Huttiili, . 
1--.  itloteul  Cl'lf^«|ra.M 
ii3  *l.ire  at  MU«v.ia~ 

in  Mm  at  TaM*  . 


taaMwatOiamia 

la  Man  M  •!  Lnal*  , 
In  atom  at  Bailaa . 


Ill  •!.>»  at  Toronto  May  IS 

In  It-  re  i»t  Mnnlr^n!  

Ill  ^L.  I..  ..I  i-iilUii  .'h  hi.i 
I:i  Mi'fpnt  IJjitiii.'Tf  ... 

Itr.ll  'll  |il,ii,li|.  f>i|  Vt.-.'K 

Wall  r  (it 
On  >uw  Cu.wl  

TttSlhiaiMi»ss4latianait  .M.<v   u':.  ttri 

—  —      >iiij'    »i.  i-.ri 

_              _        May  11.  I -.7 1 

—  —       May  ti,  Hri 

—  —       May  W.  IHM 
>iiiy  rr.  i«Tii.— iMMo,  iViNBW, 

not  liKludad. 


Wheat. 

t'i.rti. 

Harl»y. 

I..1.I..  1 

I..i.)i 

iij.ii. 

butli. 

j.'i.  :u 

I'tfi.tti 

".I'^l 

1W«<I 

1 

SU.iiltS 

2.7H 

num. 

S,uit>.;«tM 

33-»J72 

7u>>: 

•MXMO 

aisjue 

SUMS,  mum 

"aw 

sa>Ms 

lUM7i  IWlIt 

sis.im( 

IOft,»«» 

is,4ni 

«U07 

ss.im 

itnniii 

ii'olaik 

sa»n 

l.^,.«■t 

H|.77:t. 

7iU-<.,"ii» 

itlJIuMl 

!.r.:..i.-.jl 

1.::;  i.v.( 

:^;><u  1.1.1. 

n  7i>i 

K-J'.l7.>l'il 

.■...•tfCTKI 

—  ■ — 1-- 

i.7ii-:»is) 

It.  12I».'.U» 

mr.i.i'.'.t 

i.i^'i  2^; 

i.i.tt'.iti-. 

l.Ki-  ii'M 

;i.<>i  772 

7  .i:i,ji)l 

l..i>W  72ii 

i:  w  ai 

asiujiiie 

SMJil7 

nuada^bla.  BaU 

Albasy, 

u  kjui^  jd  by  Google 


[Jimc  17, 1871 


'  ,^<«ni  was  e(w*tdeniU«  fimaws  in  toe  gnun  tnid«  at  tbe 
opujaungof  the  wwk,  but  tke  ftne  ^iwiitg  wcntluer  Biibae> 
{gMBtty  espeneucL-d  Ima  had  tha^ffect  ofdeprvstsiug  ttio  markH,  • 
JMMl  fMrtiouiarfy  fur-  whtiat^  At  Livei^oal  aad  Wakefield 
jt^di^,  •  decline  uf  abuut  1b  per  quarU'r  took  pbtee,  and  a 
liuailar  redaetibn  must  httYc  been  BUDmitted  to  in  thin  market 
Itn  effect  bonoew.  Tbo  AooountA  from  the  ngrictiltunil  dm- 
tiicts,  though  atyoKiwhat  variable,  are  not  anfavouxtibl^  to  the 
cnips  gene  |dl;;:  If  «rheat  has  faUen  off  at  aU.  ii  Uhappareutly 
ou  ill'fanu«d  aad  pour  lands,  «nd  at  the  preoent-inoiaent  there 
in  little  to  a^renend  in  regard  to  the  probaUe  return. 
Auother  cheering  feature  iu  the  a|pricultural  outlook  is  the 
inprorement  in  the  Kraas  lunds,  which  have  Tooovered  oonsi- 
d«rahly  nnder  theionoence  of  the  late  genial  lains.  As  yet 
little  grass  has  been  cut.  Barley^  beana,  aod  peas  are  gene- 
rally favonnUy  spoken  of  ;  btit  ibore  moisture  would  Ix-nefit 
the  iwit  crop.  •<         *  • 

The  sprin|r  oorn  trade  has  pronentcd  no  special  feature,  the 
dtatlinga  in  bar^y  bavijiy  ht:  n  i  ,  .^cncted.  Beans  and  peas 
remain  withont  change  in  value  ;  but  oats  are  cheaper.  Elour 
lilMKWtiniwd  dull  uf  siJe 

Jfr  George  Durabnsch  thus  reports  as  to  the  floating  grain 
and  seed  trtule Durinij  the  last  eight  days  53  grain  aud 
aeed-b»len  vessels  have  arriycd  at  porta-of-eall,  viz  : — 19  wheat, 
13  maiTse,  6  barley,  3  rye,  1  miUetsced,  4  cottonseed,  1  valonia, 
2  ground  nuts,  1  oilrake,  1  floor,  2  sundries.  The  flnating 
grain  trade  has  tn'en  wanting  in  animation.  Wheat  slxw  ami 
uhcajK'r  to  sell.  Maizt? — The  few  cargfie*  have  b<>i'n  n>iniily 
ilisp' ined  iif  ut  a}>.jut  last  wwk's  prieea.  Barley  in  fair  de- 
ijiaiid.  at  Blciuly  priwH.  Of  rye  only  li  cargoes  wen- 
<itferiiig,  in  iuipcrfect  couditioa,  which  cuulJ  uot  readily 
Ih,'  dii<poe<.-d  of  at  the  prices  aaked— one  sold  to-day  at 
;Us  jMjr  4W)  lbs,  continent.  The  reported  tuilea  ui-c  as  follow  ; — 
Wheat — 5  arriviNl  cargoes :  Ghirka  Odessa,  i'Ja  tu  -UM  t>d  ; 
Nioolaii  tT.  .")0h  j>er4;»2lh8;  No.  1  Milwaukie  spring  and  New 
York,  5tia  per  -tkllbs;  No  1  Rpring.  .>6b  ]kt4>'0  lbs.  On  passage, 
1  cargo  Ghirka  Nieolaieff,  Mh  :j<i  per  t;*2  lbs.  To  be  shipped, 
538  6d  per  480  Tuh.  Maizi' — f>  uitivihI  cargoes:  Moldavian  and 
Sulina,  3^>s  (ki  to  Ml  ^  old  Jittii,  litis  and  J6«  'M ;  Odessii, 
:5.'s   ;til;    Fiixuuiaa,  34)8   per  ll)s.      On    passage  —  " 

'•.ii>,'.ui< :  Giihitz  tiud  Sulino,  33h  U:  ;>o«  3<1  per  1V« ;  new 
Dauula:i7i,  :Uirt  iUl  ;  ditto  iold  ei-opi,  o2m  >jd ;  ditto  and 
KuHt<'n<ij<'.  :iOh  1  11]  to  itfe  per  lbs.  To  Lc  Khippeil.  1  cjirifo 
mixed  AuiiTican  ami  New  York  or  Montreal  ;Jom  ijj  ijer 
•l*>o  lliH.  liiuley,  1  cargo  anHv.xl  at  Muka  JTj,  ]ier  lbs. 
Linseed  in  fair  deuuiud  at  late  prices,  An  iv.-l  in  London, 
WO  bogs  and  2fJt)  tons  East  India,  from  Calcnttn,  at  lils  !»d. 
On  passage.  l.iinO  Imga  East  In<Ha,  frmii  BuiJil  uv,  (lit*  per  -HH 
HiH  ;  and  a,0(X>  .(nurters  Bla*  k  Se.i  ..r  Az.iw,  >Mh  .">.]  per  421  lb«. 
To-day  6lXt  toim  Culcutt4i  hnM  iit  tioH  per  410  llm,  A.T. 
Hapeseed  quiet,  the  teniiency  iu  [iriecH  ln  ingiii  buyers' fa vtmr. 
Arrived  in  L-iudun,  'IW  Ur.in  ordmary  browu  Calcutta,  at 
iM>8  3dper  4li;  Ihs.  On  passaye.  oinj  toiis  Calcutta,  at  litis  JJd 
tolMisOd;  aad  -(A*  Umw  inferior  yellow  mixeii,  at  tiTs  *i<l  per 
4Iti  lbs.  Shipped  or  to  be  shipped.  fuiH  Midmiirv  l>rown 
Calcutta,  lijs  lid  to  litis  jM'r  41H  lbs.  Cotton-weed  slow ;  nouiituU 
at  8<'16»to  V»l  pT  i-,n. 
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OOLOBIAL  AND  FOREIGN  PRODUCE 
TRANSACTIONS  OF  THE  WKKK. 
Ita  kMMl  OF  mi  Sat'i  Makuts  »ee  "  HosrsciurT.' 

MixctJco  Lamb,  Friijay  .Mouvtsto. 
Suoah. — TUero  baa  been  s  qulst  market  dnriag  the  weak,  but  n" 
altsntioD  is  prices.  The  reetot  "IfKni*  for  tew  deaeripdoaa  has  quite 
subsided.  V«ty  BKtotM  sdsa  sf  Wsit  \Mm  bsve  been  effsetsd, 
iitthoogb  tbs  mpply  ahowa  aome  IneresMi  1,M7  dusks  bad  isU  to 
yesterday,  iDcluding  the  psrocU  by  auetiaii.  Bsrhsidoss  Wown  to  fliM 
yellow,  29b  to 8Se  Od.  Good  to  tine  cryatalifted  Demerara,  I!"-,  04  toi-i^ Gd 
per  cwt.  Few  floBtiag  c,Hrj.'i.p«  arc  roporlfd.  During'  the  pust  (wo  dnya 
thi»re  linK  l>i'<"n  xnino  liier(>;ec  i4  .u-iiuitu!  I  :r  roli:Il^l  (.•ti'.i.li'.  Tin'  Und- 
iiHj"*  of  Weat  India  were  raliu'r  lu'i»vv  la^t  viuck.  \>\\'.  llui  dcilTorica 
liuTO  »o  (greatly  increHMXl  tU.it  tho  ntock  in  litill  much  Ira.n  tliuri  nansL 
Stocks  of  otkpr  kindn  ;ire  nl'so  Biualler,  but  tr.n  esop.-,*  in  lifci  -'it^Tir  ia 
important.  1  he  ti'tn  "tnfk  in  LoadcD.  bb  pt?r  l;ir-t  ii  turii.  »a.-v  i»j.iO0 
toDH,  BKonut  itn  uTurngc  of  7j,(X.KJ  tocB  in  the  thi  tje  preceding  yesrs. 

Miiuriiit,!. — There  b»Tc  D<:t  boen  nny  pul  hi-  bsIss  IUb  Wldk.  A 
flostiiig  carge  per  Helena  aold  at  27a  for  Lircrpool. 

iludrat. — 140  baga  brown  nstivs  by  soctioa  realised  2Sa  to  23s  Gd. 
Xo  farther  businen  reported  in  Jsggsiy.   Pries,  20s  to  21s  psr  osrt. 

Jlamfa.— 11,706  bsgs  aldfsA  of  oM  inmitt  aOMM  by  saatlaB  wort 
tskM  ia  sboM  tbs  valos.  IWtsu^patstecsotnslat  SBsfft^snd 
730  bags  Zabo  attttpMrovl. 

Oihfr  Forritpi. — At  auction  451  casks  70  barrels  Bnte  Bba  were 
■^hivOy  Uken  in.  A  f«w  lots  low  to  good  yellow  asU  sA  91a  fid  to 
3da6d.   71  boxes  grsiivBsraaa,  87s  to  S7s<td  par  owt. 

Forrigit  Caryoa^-Oa»  of  Banwa,  Mo.  1  If,  has  asU  liir  the  United 
Kiti|,-<loni  ftl  31a  per  owt. 

Hejintd. — The  market  is  ratbsr  flmsr  iliun  1a<t  weel:.  -with  a  alight 
sdvaaoa  Id  piiOtO  for  tbe  couiuioii  qunlitira  «f  dry  gooils.  Fine  bsre 
sold  St  aome  redoctioo  during  tlie  last  fortnigbt,  a.*  stipplies  of  foreign 
are  expected.  * 

MokilSES. — Abeut  62u  ptiscbeoiw  Triiiidsd  have  sold  afloat  for  xhe 
UaUtdJaHdoniil  lis  4^  Salaa  ob  iba  tpsl  aio  abaM  ¥»  pun 
cbssna  Banieo  and  Danenn  at  Ha  to  lis  Sa ;  St  ffltta  and  Aniiguu, 

I'.'b  to  12»  Od  por  cwt. 

Rex. — Towards  the  cloao  of  U»t  weekpurchaata  nuJe  by  tbo  Oorem- 
ueatgsoa  ft  troMr  Mwto  )bo  onrfcal,  and  ihaMiosslaa  have  been 
ratbar  bnge.  fisvsral  aaha  are  raportod  tn  Jaotalea  st  prlc«a 
rangbig  from  3a  Sd  to  4b  (Id  ;  eoramon  ktnda  are  In  atea<!y  demand. 
Leewsnia  in  |>anch-ODs :  pnle  to  good,  la  64  to  la  8d ;  Demeraru, 
lsMdtsl»9d.  aoooaaksllanriiua  havosoi<lat«idabea>la4d  par 
pioai-glllM. 

Coooa. — The  pnbtic  aales  hsoa jnaoolf  with  fair  apirit,  and  ooeialon- 
ally  at  rather  higher  rates  for  wividsd,  of  which  1,3^4  hags  ehiefly 

sold  :  grey  und  ordiniiry,  54a  to  58« ;  good  ordinary  to  fair,  .*»Ha  to  CS«  ; 
gocni  to  tiui'.  TOk  to  l<ius.  bugs  Urouiida  (art  sold  at  4(js  to  A2ii  Ad. 

0112  b:ip»  f(T«if.'n  piirt  sold  at  tlHs  for  Cuhn.  9H  b«i;s  (tuayaquil  witli- 
drawn  at  to  .■•lla.  Pnviitdly  hh1i?«u(  tin*  I.-itli-r  ut  47s  tkl  to  J>4sCd  per 
cwt.  Will)  It  cuiKinuBiice  o)  very  largo  delirories,  the  tolal  slock  is 
tw-K  :v;,iH>4  luigs,  iic^  ngiiisst  Sd.lTV        Isst  jrsftr,  sad M^nS  bag*, 

Ac,  in  lf<li;>  at  the  imme  diitf. 

l.iirrH:. — Tim  liirgi>  dflivcrins  Imro  and  in  iiolI-Tiid,  with  aome 
duniuuil  for  Kr»noi\  Imn  N-d  tn  bininosn.  priie-s  bring  in  innny  in- 

utaacea  la  Vi>  2s  per  uwl  in^'lu  r.  Nntiro  Ceylim  ha*  sold  by  priTato 
conttSL-t  to  tAe  extent  of  ;i,<K><l  tiags  st  tf4s  to  om.  '>'()  cji»k«  1 AZ  bar- 
rels l<ii»  bag*  piantation  Uaylio  bgr  SMtka  went  ratiier  d<-arer  for 
uolorj  aortit  iliMllaf  to  ioa  bald.  Wa  to  85e;  |>ulr  and  gr«y,  qMx 
to  67s.  731  caaas  7<S4  bags  Es*t  India  went  at  full  ratca  to  muiu 
adTsnoe;  Wynssd,  GSBtoO'n;  bvid,  Ctia  to  l'>i\  colory  Coorg,  70s  to 
KOa  Cd ;  natiTe  sort*,  Sjp  ild  to  .'iijg.  IC9  balcii  Mocha  part  s..ld  at 
8»ta  Cd  to  87a  J  low  UBgurblod.  to  frOs.  2S5  hu^tt  Singapore  ut  Mi 
Uj  oil*  lid  for  Unity.  2IU  l)iig«  Honduras  part  sold  at  o5s  (id.  I'.iM 
liugH  I  ill  itcniiil.-»  wi'tit  iia  follows,  and  zdl  sold:  pale  to  tine  ordinary, 
.'ilia  to  tils  ;  oulory,  (>2a  to  71a  6d,  2,233  bugs  Coats  Rica  iit  54»  i>ti  to 
•i;)«  tid.  16U  eaaks  107  barrels  bags  Jamaica  found  rcndy  bnyora ; 
low  to  good  ordinsn,  SOa  to  fi<iai  fino  ordinsrjr  to  middling,  oia  to  <>!is, 
Sevsnl  paraela  af  Bain  ladia,  as  laat  waok'a  aal^  bftvo  aaU  bgr  privalo 
contraot  \  alao  a  gaad  baitnsas  ia  plantitlaB  OqrloBt 

Ttet—fban  haa  basa  aa  taaraaiBd  aofp^aC  n4  haf  Coagea  Irooi 
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nyeeot  srriTala.  In  ^oir.inon  \o  fair  (rriulve  tlio  tr&n»aotioas  tn  tf 
moiierato  extent,  pr'"v'  ;  -  i'-'  .'f-'iii.:  m  .;n<^"l.  Si'<v  ,i,-i,i,,n'«  Om-'' 
giia,  j-'cr  st»uucr<,  ^-s  -  ■  ;    .1.  .  .  Arf.Viu* 

of  Iiulua  tM  luTo  iHwa  nUbur  lienry,  m\d  lowor  price)  gvuarklly 
•«tebll«hed  priraM  coatraet.  At  tb*  p«Uia  aalM,  Anam  OampMrf's 
growth*  obtalatd  pnvtoui  nt«a  {or  brok«n  faaa  and  Pal^oe,  bat  for 
SoMkMiiHieMwmtoPW.  Otk«r  Uada  W  moUmi  4101.  jL»«ianaU 
ul*  «f  Qhwi  tw'  hili  yaattvday,  wom  U*~ 
per  lb,, 

TTuni  BImm  MnriTala  of  loft  grain  hare  taken  plac*.  Oae  cargo  of 
Rangota  «aa  rqwrtod  aold  j«at«rda;vat  lOt,  ex  iliip.  Ou  Ui«  npnt 
Baogal  ha*  sold  at  Uh  S>\  to  UUKI  U^*  Kattgoon  at  9*,  indmling 

somci  «l•o-l^^ma(t^l  :  '00  toni  !lare«  to  arrive,  at  £J«  lOJd  to  JOnex  quay, 
uixi  f'ri '  tons  I)iU;au  kind  at  0»  W.  continental  terma 

Utrukis  ui4  DKLivaaiLa  of  Kick  to  Juat  10.  witb  Stuck*  ob  hand. 

H71.        18n>.         DUiie.  IMS. 
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fam  by  Mction'  irara  taken  in  at  I7i  6d  for  rathar  trald  braviddi. 

TAHOOa.— 1,(180  bags  afalaay-fannd  bojara  at  l|dto8j<i  par  lb  for 
Panang  and  Singapore  of  low  to  fuir  qaality.  8)  7  bag*  Ponaag  tapioca 
floor  Waght  in  at  l}a  per  lb.  Several  balw  privataly.  SOft  bag^'  {Mori 
tapioca  ii:)M  at  1(*«  «d  to  r.ts  per     t  for  medium  and  bold  whit«. 

Blai  K  PKfPER.-'-Kunher  speculiiliTe  biuineM  has  been  done  at  ]J<i 
abovi!  lu--.t  wMk  s  [  ricfs,  but  the  •^ilos  w«rc  not  larf;e  at  tlie  advance : 
good  Singapore,  .'>Vd;  B'-"!  Penauj;.  old.  '2'Jl  hags  of  the  latter  by 
aootion  sold  at  &jd  to  Md.  8,4(>4  bags  Stogapora  nere  chiell;  with- 
diMniakvMte«riM>  Buawawd  niditrid.  '  Tli>  Iwt  tw— >iap 
ail<Mt«MatS|dMrIk 

WaiTBtenBiaicaia  nfhir  U^mt.,  fiy  mItc^  omitrM  Sbga- 
por«baaMlda»8iat«8|d.  m  dnM«A  «l  imtfaA  ndiatfl  ^ 
par  lb. 

Onm  SricBH.— A  large  quantity  of  pimenta  waa  offarad  at  Wad- 
Doaday'a  aalon — riz,  'i,'22li  baga,  and  the  bulk  takaa  in.  Tba  portion 
ftuld  roaliived  I'^kL  to  2d.  M  caaai  low  Java  kind  of  maoe  ware  chiefly 
b>:mght  in.  A  portion  sold  ivt  3h  3d.  1  case  of  middling  Peaang,  3s  "d. 
sr  ]iiickaKei  brown  nufmot,''  »:M  ut  about  the  preriotu  valno— (JS'i  to 
(A  a..  Hs  3d  to  aa  6d  i  60's  to  74'(,  :i«  «d  to  7d  ;  M'a  to  83't,  31  5d ; 
imali  116^toM^kMtoS*Mpwlb.  1,060  bamla  JMMl^B«ar 
nearlT  aU  mU.  LoW  to  good  ardinary,  88e  to  47«;  ttthKf  Mfl  to 
middling,  48i  to  671  r  good  to  One,  6»H  to  KiOa.  Privi«rij  bwhtM  haa 
been  dona  u  Bangal  at  8G1  Cd  to  27a  Gd ;  Afrioan,  83a  to  S8a  par.  awt. 
138  baga  cinnamon  chips,  part  sold  at  3id  per  IK 

&Al.TPKrKS. — The  market  la  dnu,  and  a  few  uUe^i  of  Bangal  have 
bean  made,  chiefly  in  the  kwer  qualitioa,  at  2G»  3d  to  2li»  3d  prfliapt. 
To  arriva,  SO  tona  Ikntf  il  «  1  i  .it  27s  f.  r  cwt. 

laroais  aad  Dauvsuu  ol  Bu.Tft.-Tu  ui  Jiuw  lu,  wHk  Snocxa  on  iiamL 

it7ix  i>m. 

laiportad   .«^MM~Mloiia    Kttxi  ...    inM  ...    37x0  ...  inso 

TataldaUvaraa   »    saao  ...    rU9  —   4aia  M.  «•» 


DaRvariaalut'wA.lfilSaib  .' 

CoCHnrr.vl.— At  the  uloa  an  Wadneaday.  prices  want  nMKml  saata- 
rial  ehanga,  eicsopting  for  low  blacks,  vrhich  were  radar  ahaapar.  Of 
1,836  bog*  Tenonife,  tho  chief  part  aold  :  silver,  Ua  3d  to  3a  fid;  Maek. 
low  U  geod,  2a  3d  to  Sa  2d,  182  bugit  Honduras  :  ailver,  L's  L'd  to 
black,  "a.  (jJ  bagt  Moxii^io,  purl  huIJ  at  '.S  4d  to  -a  8  J  p«r  lb  fur 
black  H. 

OiUEJi  LiKYaja.nRT  Gtx>t>.-v. — CuKb  Ua.-!  luot  wiili  more  io^oirv,  and 
at  taiar|*iaaa«h«tlaat  quoted:  good  toflaa,  30a  Gd  opto  Sis  Cd  and 
29k.  Tba  laarlrat  lor  Oambiar  ia  fimer,  and  apecalativa  buainaaa  done 
teaHinlailUs  M  to  16a  ax  ihip.  S87  ptekagea to KiMtfon  vara 
tdtas  In.  BdM  if  Bngal  tnnaarie  ta  arrl* a  at  18a  M  t  ytn  ea  tha 
apot,  19s  to  19l  M  par  ewt,  with  a  taw  sales.  Busineas  has  been  done 
in  lac  dyaan  teapot  aad  afloat. 

KHBIJ.AC. — The  market  is  rather  hit{bar.  CC8  rtiaafn  bj  antttn, 
about  iw^thirda  soid  :  coiniuvn  and  tmtive  -rariiT",  WIltoWlilaM] 
garnet,  til  to  til  3a ;  button,  diu-k  (0  flue,  i>/  to  (U  io». 

llKraLs. — Mora  ao'.ivity  prevaiU  in  tbaaa  mariiata.  Tin  hn-t  cxpo- 
naoaad  a  fnrthar  impi«vwi«at  in  priee,  onder  tiM  infliuccD  of  n[>«c.a- 
lalivadanau:id,andbiiaiaaaafllioinaaztaatla  laportad.  Stniim  vt'^u>rilay 
aold  at  ISO/;  tha  aa»a  priea  to  181/  afloat  aad  for  delivery.  Base* 
1  Ult  HaUifa  mw  laaaife  some  further  advanoa. '  EiMltab 
tl,  vb.,  I9U  to  iStl.   Ail  kinds  of  copper  are  dearer,  ana  tha 

 d  rather  improTingl  Chiil.  ite.,  n^^o  tJtiiriOs.  Aastralian,  74/ 10s 

to  76A  and  the  pnoa  ol  firitiali  l«  oiTiclally  advaaaad  2<.  The  mailtet 
for  apeher  ha^i  rated  highor.  ^i«l<>s  of  Sileiuao  are  reported  at  18/  to 
If^  '  'li  na  t,  and  IS/ fur  fine  lo  ajTivi'.    Tin-'  makora  having  many 

orders  for  iron,  pricea  are  likely  t<i  >>o  uiiititaioed.   Scotch  pig  baa  not 
exporianeed  any  material  i'luiii;e.  but  the  markM  !■  MW  IlM  asaitad. 
The  last  sales  for  caah  were  at  o7a  per  too. 
Hwr.— The  few  talaa  aOiatod  to  MaMfla  km  kmu  at  foil  rata*. 


toalading  8oiaoaan,era»4W  to4W  Uatt.  U2  toM  PManimrg  by 
MNta  mn  afeMtr  baiVht  to  I  alau  qoiat,  at  a«  to  W  10a  par  ton. 

Jam— Ihiraliatinaaary  tm  markat  «i(h  ptlaa  tatkar  higher. 
I  Salaa  to  arri*a  hsTS  been  niade  at  20/  to  25/  6s.  Tha  pnbUe  sales  on 
i  Wedneaday  eontahiad  2,25t>  bales,  and  of  this  amaB  qaantity  about  half 
•  aold  at  previous  qootation*  to  U^^  miinv  low  to  good,  lit/ 5»  to  itii,  and 
A  faw  liuf,  '.t'U  lO  to  '.'7.''.    Tr;i)  oimoson  ^nanticioa  wero  nny 
dearer,    bouif  of  the  new   crop  auiJ  to  arrive,  but  no  p.irticaUru 
givmi. 

LisKEaD.— The  naarkat  is  firm.  Calcutta,  i;3a  Gd;  afloat,  €  la  Gd; 
Blaek  Saa,  aOsMtoOafirfaartar. 

Oils. — Spafm  aad  aanaaa  flah  oils  remain  vory  dnU.  Tba 
offanatSS/partan.  OUta  dUBsnlt  to  aoU,  and  the  bnatea 
to  small  qoantitiee  of  the  lowar  sairts.  Linssad  oil  remaias  flati  aMMngb 
the  make  is  bow  amsH.  Prioes  on  the  apot,  32/  lOs ;  forward,  (be  aama  to 
as  mere.  SngUab  brown  rape  has  declmod  t«  43/  spot  aad  daliwy. 
Raflnod,  46/;  foreign,  4t>/  to  irU.  Coooa-aat  NaMtoa  daU.  Onlan, 
89/  10a  to  40/.  The  price  of  Cocliin  ia  BOW  alaMal  IHWliI  Mm 
wlthoat  change.   Fine  Laf?o»,  37.'  p<T  tuu. 


PRxaouira  u  tathar  to^.   .^karieaa  raflnM.fla^'lf  aai  Id.par 

piillr.n  mim  spjiora  for  the  la«t  fonr  Tn'>nth».  '    '     ^ '  '    ^  •  ^  '  ^  ' 

1  i  KFtMi.ti!.— American  apiiita,  iKn  6d  per  pwt. 

TAi,tow.— Rather  a  qoiat  tone  baa  ^vsSed  dtirtnfe  the  week,  \mt 
prieas  of  RnmisD  kavo  varied  rerv  illgMlv  r  old,  4.S«  3d  ;  iui«,  4;U  f.d 
to  48a  »d  ;  Oct.  to  DeOfiMs  6d  to  4fiaOd  par  owtl  ▲bo«t  1.8S0  eatka. 
chiofly  Australian,  ara.  fta^nM  )lkr  aainto  daya  .1  itotitolaaitilha ' 
kaaplibacat         .     t  .  '  -       ^1   .'  '  .iiil" 
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Htras.--Qa  Thanday.  I73.l7ii  East  Indian,  diietly  auid  »t  (onnat 
wtaa  to  |d  an^  to  a«|i».«aaa«     per  U>  adTaiM«ii9o«,ivcptideaccipti9M 

'"^       ■   PosiiKr.         -  v-  ;- 

SOGAB. — The  market  cloaes  with  a  qoiet  appearabec'  Sales  t^eat 
India,  7*3  casks.  For  the  wrok,  2,;t82  casks.  St  Lucia  and  Barba4oes 
by  aaatfiMl  Want  without  roatrrinl  change  In  priiwa.  I,."».'i2  bag^«  btet 
wara  Ixifigbt  in.  ft  floating  cirgii  ^^r  Manritrna  jqM  fc  the  Unfted 
Kingddm:  No,  !2     IS  at  JiU  G<i. 

Oorril.— The  aalea  of  711  casks  214  barrak  jin-i  v^r^  i)l»BUtioB 
CaylM waotaff'-wttbeat  asa tarsal  chaagsi  ia  prices.  !(;<>  bu^s  native, 
58e  dd  to  Ma  M.  90,(taak»  M7  hanala  and;  bags  Junaica  aold,  ehieOr 
ordinaqrMalitia«^at4ait1la  «7>.  jMOfbap  iiat;todiii  at  7Utot  Jlaltop. 
Coorg.  Ooodordiwy,  MtiT»  Oeiylon  baa  aatf.prifMalr**' U^Mftr 
65a  per  owt.  .  ,      , .  | 

Pej'Fsk  in  firm  at  the  advance.  ■  ■  ■ 

SaIwetrh— A  small  psn-l  ul  Boqgal,  refractian.9  to  91,  aold  at  SC.* 3d 
eaoh. 

SitllXJkC — 'ISfi  uhi'^ds  riMli^f'd  previous  qnotatlnns  :  botton,  4/  2l  ^ 
to  6/  17s  6d  ;  native  livorr  .■.rnnK>«,  <;l     (IJ  lo  CI  5»  per  Cwt.  ■  ■"  ' 

Tw.— A  good  buaineM  in  .Strain,  at  l.HO/  l-)  18U  "  '  ' 

OiL^—MO  caAa  aeeaa  atit  by  auction  chiefly  aoM  ap  to  .'t9<i9ii  for 
Sydney.  Oaykm  tahaa  to.  Mioaaka  pala  nbia^aoU  at  80/ toi  8M 
pFrtunfarthalawaryMllliaaL       ..i  i*,,n<'\  -ifitA^i 

TauAw.— At  anattoa,  aiplii  U  tanMbMrtnltai  mm^MW. 
la  advaa^e :  l|a<  Sfa  Cd  w  424  TkI  ;  mutton,  42a  S«.ta  li^a  flfv.***./ 

ABiirrmNAr? NoTicBS.  ''  ' 

OwEf  Parrr.  ^Tho  repor;  f  >?L',rtr<  Keeling  an2l  Hunt  statsf  tt«ik 
Valonci*  oraape*  arc  lower,  owinp  t«  tha  f)uantity  ot  summor  fruitia' 
th<i  iii  irki  t.  Lemons  higher,  owiDfj  to  a  short  »t>  k.  l!ar>.rlf>n»  nuta 
raaintaia  tboir  valna ;  black  Spaniab  nearlr  fisiahei.  Brazil  indi 
aad  prasaat  sap^  iMtoivai,  Mk  Ltoarpaoi'  A  aa(Bt»  direottt' 
is  duly  axpecisd.  Wdbl  Indto  adtaMluto  toaswa  toUc  sale.  ' 

Dar  ratnr.— Oumuils  hara  impi^Tad  IA  iaha  ■Uliln  thdhft  Itoai 
dajrs,  ehieflv  in  oonaaqnanaa  nf  baalar  inqo^-.Mm-  anattontHilVh*! 
fruit  ia  held  flml/.  Raisins  also  «;lBMMmA^«MMnil/|totoJ 
aUfpar^  bnt  tha  iminiry  for  boma  c«aaapptim  b  iML  l  ltmqjHlii.qC' 


both  crops  vnwar  to  he  fiivoumble, 

EnOLIHR  wool.— M  irki  I  ,|iju)l,  oxcopt  for  deOB|prBTO .iMltolL  7 
CofcOSUL  Wool,.— Market  4uicl ,  priios  very  flnn.  '  ~ru  . 

KuuL— Mark<!t  rtrm.  •  -.1.  i  ■■  ■  1 

Hbcp.— Market  steady  at  tmaltered  prices. 

SiLiC— A  very  fatrgabmtoto* doing  at  praaent  rate  m,  r«ntoD<.  the 
prnmsed  duty  by  tha  AMMk  flMvanwMBt  eaoaing  large  linipmeaui. 

flnpa— Thara  haa  hw  totjiMllto iiilriam  ftoahw  to  aaadr'dariaff 
tha  past  weak,  bnt  ^hatlw  toaai  totiaaiMlag  matMi,  uA  m  daseHpT 

tiona  are  firmly  held. 

ToBAa  o. — There  haalwen  mthermore  activity  in  lli<t  mnrknt  diiritis 
the  post  week,  and  some  fair  naloa  havo  bwn  made  fur  -  .ruL.  '.r  ulu  jmr- 
IVaaa.  Fino  dcucripticn-^  i,re  wni-ht  »li.-r.  but  '.lip  uin;.  .ii  ,u,.||  i»  vitj- 
limited.  For  exportation  tber«  Liita  bean  mora  iBqniiT,  aad  a  goad 
bnsloeM  may  be  lookiNl  (or.  fu  segw  Mhw'Ih  'OtoS  fnwilw 
there  has  been  a  large  busineaa  done.  "  _ 

IdJonB^Iktn  to  M.«ltontion  to  noto**  «l»  ahKaetor  of  the 
daBMMdfarliifcar  rittBiawtoitrapott.  At  LtadaBhall,  an  TaMar.  a 
1^  amount  of  boainess  trsa  tiaawatad  iat  ahadf  laW  pHail , .  Vb|^,fi|a 
a  mod«rate  supply  of  fresh  geodat  Tha  artiidw-atato  to  iwnailiiwtM 

■  ■y 


UoTOAT,  Juaa  IS^Tha  total  impoito  oftoitaK  alaek  fatoliapdan 
lost  vreek  amoonted  to  15,34»  head.  ;  la  Jlto.arfliliM«atog  ¥Mk.  to 
1870,  wo  reoeivevl  7,344  ;  in  lK(a.l«^|£lte8, 7jM0tan<i  in  IWT. 
12,6»2hasd.  V^' 

Considsrabte  haavinms  has  boon  apparent  in  tlie  eattln  trade  to-<laT. 
Tha  snppliee  of  »tuck  have  been  much  more  extrusive,  owing  to  the 
inoraaaed  liberality  o(  tbn  receipts  from  abroad.  As  re^arda  bMuta  tho 
arrivala  from  our  own  gmzrinf  distrirWt  have  been  good,  bith  in  rwpect 
to  number  and  quality.  Foreign  reoaipts,  however,  have  not  come  to 
hMi  toil It  mm  mmUUu.  For  all  toaada  tha  tiada  haa  baaa  dnU,  at 
adadtoaofMaaitMpar  Stta.  Tha  citotaM  qaetatioa  for  tha  baat 
Scots  ha«  beao  Ss  Sd,  tha  mora  noand  hataff  6a  6d  par  8  Iba.  Tka 
market  haa  been  extensirely  awppliad  witb  ahaap^  aad  tha  qaall»  of-llw 
heme  breeds  has  beeu  good.  The  demand  has  baaa  heavy,  and  pricaa 
have  given  way  4<1  tu  t'>d  ]mr  8  lbs ;  for  tha  best  Downs  and  haU-brada 
Kid  to  *:s  per  s  Ib^  b<Mn  accepted.  I«uba  hare  baaa  to  Uaitad 
n?<jUf<it,  at  from  <»  to  7^  'id  pnr  slba>  (Uffia  bava 
drouping.   Pigs  have  baaniwgUetad. 

s  Saia. 

Ml. 
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I*rtti>fl  ti  ^Ku  ........ 
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Lamb.  &•  nd  to  So  8<L 


HOP  MARKET. 

BOROPOTt,  Friday,  Jons  16.— Owina  to  the  m  ir.>  favsnraWo  wwlhor 
this  market  hai  .->.«.flTitB«l  «  wnncwhut  ^inieter  u.'iMiet.  Tbo  clonatod  aas 
bcon  wyircplv  t.':  :ii.  neTerth«Io<w  e\trcmo  priccH  hnvo  l*en  rMlnod : 
—Mid  and  East  Kaot,  56»  to  MT^  :  WeaW  ol  Kent,  5(is  to  OOs;  Sn»scx, 
BOitoMit  FunhmaadcoiK  iiv  7    to  llSs;  nUi^  Mi  to  8m> 


POTATii  .MARKETS. 
Snsncon  AjtD  SfiTALrtBLDik,  Fridgr,  JaiM  1&— ThM  ap«riut*  n«»^e 
been  wdl  aniiiifiad  with  pobtoes.   The  lante  lUW  ImM  itoaidy  at  otir 
Qttoutioaat— Ei«IUi  Regent*,  old,  45t  to        SotMh,  40s  to 

;  UdMfl,  11*  to  16a 


rewt 


LITBBPOOL  MABKETB^ 


Friuai,  Ji:no 
TMj^o^  ""^  pricM  oi 


WOO!* 

—  Till-    i.Tiiiiiul  ((ir  v.iiiiii''  r<.m->tiMi!  ti-i'-.  c-r.;:mi;- 
all  ciirroi  t  dMcriptioiia  are  teudiog  up^arJi, 
irttUn  Torv  limitad  eooHNM. 


FnoAT,  Jane  IC — At  thi»  market  to-<Uy  wb«>i«t  wan  dull  of  aale,  at  a 
redaction  of  2d  to  3d  pdr  oootal  on  nx.1,  and  1 1]  to  I'd  on  white  wheat. 
Fhmr  W.1M  dd  «a»i<>r.  Biirluv,  4«  -J;  bi-utos  r»o»  M;  peas,  41s;  outs. 
3h  ^.1  t.i      11.1 :  tatinoal.  Slta'lii 

\V*KKHKi.D,  FriiUy.  Juin^  liI.  —  Tlio  t»viar»blp  choncf  in  tho 
weather  huH  hail  its  cffi'-t  in  wheat  trade  at  tbi'.  iimrkct  t-v-iJuT. 
There  was  warcoly  assy  liii^^in.'^ii  licinR,  althmip}!  a  ili'clinn  "(  In  wii* 
generally  civnctdfyi.    t>pri;if;  coni  ■ktw  ali  ■  rutlior  I'lwr.r. 


Ctf  <23auttf. 


TirwnAT.  June 
BANKKUPTS. 
Rydni'y  riiiii!»y,  <,>'i.?^n  Vict  rii  utroet,  City,  aoUeitor. 
KraDciK  .\)iti!eliy,  ScirMnnu^ih,  lnilkM|Mra 
John  Aiptiea,  Mancbeiitar,  baker. 

Arthur  BoRMncd  Bailaj,  Nahmr,  GhtoUni,  HeenMd  TietaaUir. 
Thomas  Bmwmu.  PrMtat,  hAm. 

Ooorgo  DradJoy,  Kini:«t<>n-on-ThainMi,  bnlite. 
,Jn»c|ih  Bnllen  ntid  Hmry  Bullen,  Llveipool,  brewara. 
William  DaTi«a,  LUIkih  UouHe.  near  Tihherton,  Shnfll)lb% 
doalrr. 

Siimucl  Daw,  Cberiton.  Kit/pane.  Uflvntuhirw, 
Fretlprick  Hawkin",  I'pwr  Nor«-c-:-d.  builder. 
OiMrga  IIawkin«,  Upper  Norwood,  builder. 
Willi  im  .fclmfcin.  Dotot,  wulmoker. 
SVilliam  Lewont,  ^Uord,  Hoar  dealer, 

TkaoM  finvTllMtai^  Uvwpool,  

Jmbh  Mead*  idibatt  Briatol,  etark  Id  holy  ofcton. 
Jantien  Wadaworth,  ^Lmehetttcr,  batcher. 

SCOTCH  SEQUESTRATIONS. 
R  T  I  .tti»'n  nn  i  A,  H.  PattiMO,  Sootb  QommImit,  oil  maim- 

f;icturors. 
X.  B.  Brown,  Edinhnrtrh. 
J.  Mitchell,  01a.«Kow,  rrirrnTrr. 
>L  Maaoo,  InvarDeaa,  jewrllcr. 
D.  Gttthria,  Grahamaton,  Falkirk,  baker. 

0.  and  V.  VL  F.  Inglia,  Olmsgow  and  Firhill,  Sprinjjbauk,  inanufaotu;iag 


TfTE  GAZETTE  OF  LAST  NTOST, 
BAKKBUPTS. 
CTiMtoa  BdwHd Tudor QatioB^Junafn itMt,  thjiMitit 
Wmiam  Odto,  TtuAf  Nad,  XbUda^  war  Ihapaol, 

tiian«r. 

JamvH  K«mp,  Rirj-Tnn-nl,  imr.ranngcr. 
.Tnhn  Teinix-rtitii.  LeioeaUr,  boot  and  aboe  manoIaetaiMr. 
Wlllinm  DuTiil  UaviH^  Vindllli  MMT  PtailjpHd^  fMU  tad 
■hop  dealer. 

Ilawy  Hrit>  Idltftgrii  atoMt^  Oxford,  innkwper. 
Jdlin  W4Md,  VMlWhwj,  baariioBaa  keep«r  and  general  doator. 
Thoaaa  Hsnry  IbMlMW^SiiBt  Jnat,  MlW. 
Oeoig*  Robert  Stamm,  tMeheator,  bdnr. 
SnuHl  Traiiltt.  Kenton,  farmer. 

Jthaftany,  Poltimnro.  fnrmer.  bntrhi>r,  and  <'attle  iiilnmiWIl 

SCOTCH  SKQUF^STRATinNS. 
Pitor  Kiriii'.i'\:.  IVrlh.  ^bi-1'rn.ik-T. 

Oeorgii  Millr.'.  ;u!i-.  S:il:!ih-irY  Icrracp,  Kdinhurgll,  grOCOT  and  pTDVilioo 
dciilnr. 

Edmond  Boehm  IJcrnev.  CwnhiM)  Stewart,  Perth. 
VtOkmUmnmj,  Carrini^on.  Edinborgb,  j< 
Andnw  Wdk«r,  Wardrop  «trw;t,  Paiiloy. 
Jamea  Oillei<(HP,  Bnmd  street,  AtardatOi 

John  Bart,  Saucbieball  (treat,  Olaagow,  1  

Ihooiaa  Stmnut  Dona,  WaH  Milton  ilNai^ 


Of  Imr'Tt*,  KTinrt.  iinit  H^'^ni-  T'oTt^nitipdaa  af  flto 

Wrrk9  i-nlin^-  .'ill:'  ',<l    \--7\.  -Ii^iviaf  |ha  BlOCk  (■  Jl 

Use  i-urr,  .iiiTiJii^  [nil  .it  I. (  l.>7i,.- 
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Saauml. «c..„             on  18 

Cnwadwd  ....„.„         0  6  0  8 

Laidii  and  ptana  ......  O  8  |  3 

Capa  OaHnai  Ikaoi 

ud  laaA........»i...  0  St  1  5 

S|WWd,4ea.       I .»  0  0  0  0 

.MMla.  MM*     OS  0  0 


736 


Piii»J7,18n- 


Avtlw- 


Brt*tol  tnd  EuUr 

C*)«>«>nlu   

Do  OnUoair  M*w,  iMad  MX? 

OomwiU 


Stk  100 


SttflOO  Dvbllaaad  

100  Qtafginr  tii4  Soaili-WMtarD  ...IM 

OnntBuUni  I  ill 

no  Eaj*  A-rll«iiNi>,  2   - 

Otrnt  North  of  HcoUind   '■  ''' 

OTfdt  Nirrti.m   

Ilf.  A1  A  r.-crciin  Mlvr.-lH  Tl 
Do  Hi"       ti»«hpra  ii»ld  II  I'l  n 

Sik  MO  '   Do  ISflS  

»lk   U)      Do  KO  I 

Stk  too  Gn*t''ottl)ieTnftW«>trn(ln>ln<I);i": 


KAILWATS.  i  . 

Pctmiancii  SBiklM  MS  1110—  iCIlwHimtil. 


Antbo. 

1 

X««ae. 

« 

l.rl 

.ill 

Hlk 

.■,1  111  Hi 

('•I 

s;k 

li.i 

S:k 

S.-.U1  bi  I><!TOI>  *  %    ll'l 

■1  >ni)i-riitl«in(BMiLuit.lX>«<>^ll  S3 
I   I'll  n%  ..„^^..„„  

I      1)1  'IXMl  41%    ll'l 

T«;T  VKiff,  No.  I   17.1 

iWM«ford«Cnilnlln>liuid,6\{  ... 

rr-KTmixri  Shaiik*  *  .Itoom,  with  Dttidivm  Coir- 


1  l^'.^.s■f  ON  TBli 

»  \ru  .Sni'AIUTr.  VK.4U. 

H(k  Iiirt 

C'nlMl>-irr.,u. 

t^  ...  u'urtTaiiltr^i*  .  ... 

U  i;iii;' 1/ 

.S«k  liK) 

tJ-n  Sr.ii 

i-nUAl.  min.  7 

^'.k  ".«> 

ll.i    il  1  -1; 

"..  irrcilc^oublt*  ,,,  ... 

oJl^«»l,' 

sii  ;■«■• 

Di .  ;  c. 

nvrtllilf,  iMue\li:>*i  ... 

Mi  :.n. 

Gtfiit  Kii.l. 

til,  H       I"^'!  .,, 

Do 

II.. 

r>    ,.,   :.»•, 

K'i  ■ 

11  .  NV.^ 

".J .  lh*:'l    v*:i 

I  il ' 

'  -  J 

M 


lfyiliXioii| 


lawi: 

BTOMM 

ntra 


Omt  Wr«t»rn,  Cniuol  OtdiDU>' 

Laoculiln  and  Yorkililr*   

Loadon,  DrigMon,  A  B.  Coi*l... 
IiSi>.CIitt.,  4  Oonr,  ArbltnMon 

  LoiHMa  ud  Hanh-WMIerii., 

SaiW  LoRdon  >nd  Soutti-Wcttwii..  ^ 
100  HuKhMter,  Sheir,  *  LineolHfe 

autioo  M«tropoiltin   „... 

Vv  I'KJ.  fIVfi!Ti'cv|rii<i.|lv> 
Du  Drf.l  Vi:!  (I".  i»pd  toPrf  )■  ... 

l>u  Hedcflill«hl«   ,  11 

Mi!trrp..Ut«n  DliWcl   V> 

10  '  111  Mrln  iioUtas  A  8l  Joltn'l  Wroclj  ... 
8U  IK)   MlilUnii  11 

stk  1(10  !    I)...  lUrmliu-lnai  ami  Di-rt.)-,..  I.  i 

8t>  101)  Niirih  lirliKh    i  : 

iflu  100      D.i  K'lliiliurgb,  rrlh,AUndi.'c[ 
Mk  100  North-F.A<tmt  Cenool*  .. 
Stk  luo  Nurih  Loodon  ....  ....... 

Nil    D*  New,  IMS  

100  North  8l«flM<hhe.«-... 
•ttdlOO  North  «  8lli^W«IMa  Juuliuo 


I'.  ,..>'it  »t»  a«; 
-I'" V.I/  sikilOO 
,u>:Kaii  SUi  lOO 
«j-J060(  StkilOO 
SWHM  8'iriUM 

aoaaowl  stu  loo 

i-j:.r.><i|  tui  -il 

<iii..i.,.i,  Stk;li>i 

n '.'».]■  .'Jik  ii>i 


|i..  .I'l  .-.   ■■„,  ..  ...  ;i. 

II-  . 1  N...r'lii..TD,  .'^  '!i, .  irredmbUi  ,. 
Do  Pcniiftntnt  5  ., 
DaBotUiBaad8l««ftiNt.4i%i  .. 
QtMt  W>«««n>— Ciiaal.Pnf.S%  lif 
arMtHonli*f8aMtMkdM%.A,  .. 

Do  4| .%       SiM*t«4M»   ... 

Ktn(Ciwil,(%  B   ... 

UitAYc.tk«..NnrH%tllUlv7li 

Dr. 

L.tif.i! 


I>:i 


111.  *  "t. 


3! 


;iMi 

IIIM 


.s;l  1 

Ml  1 


1^1  I 


10 


Stk'li'i 
Stk  Ilk 

-'tk  111 


10   

100  nttjrwpy  »<i»»n»nn«i— 00 
loo  Mropahln  Unim  Hi 

South  Deimi  03 

.•io.,!fi-K,««tcrn   «7t 

IkiPrfiL  'I>cfdrtcr|tB0dl»>  119 
II ,  r.'iM  I  iil«\UpdtoPrff  «rt 
Sli..ne4,  W.ik.in«bliai,A  WvklOf  I» 

T.rt  V*l4i  170 

Do  C     

W«t«rford  and  Ciolral  Ireland 


SrOMITI  9tk  100 

lanrvw*  Btklinn 

^ll>>l«  ?)lk  lilO 

aHKliinf  Stk'liKi 
•II 


lli«^ 

fNVVIOOI  BUilOO 


•to 

Sikl  nil 


 I  I'l 


  1  HJ 


Stk 


itn 


IfM 

10- 


jcn  »tocK«. 
PnfStifillnillsMirri 

^llrio«il«nt%,No.S.  

DoScottttti  N.  K,  ^%  ... 
Do  do  Ab«?rd««ii,  fXLM.  6% 

Dn  iln  i!i>7  V  

Vv  dti  ilo  OnilUHT)  

Do  dn  M}dUDd,.M...»*...» 
Do  do  DundM 
Camwall  r<\ 
Do  ilo 
HtkiliXi  >GUii|-owitSth.Wiat«nifaa.S% 
Stk  1 100  0 1-  Ran  cm ,  E.  Co«nt.  b.  Ho.  I 

Do  do  do  No.  2..-  — 

Do  do  «%  

Do  B.  Dnhn  *%  giunuitced.. 
Do  Norfolk  »%  Bxt,lBIS..„.. 
Do  do  U%  Exu  1847..—^ 
Do  do  t%  Wkt.  V$l,  1017  ^ 

Do  &  II.  Hanrteb.  4%  

Do  do  W«edbrtdt«  Ei.  4%  ... 

Gmtl  Nwtlura  £\   „. 

Do  (%.  rodMni  nt  l"",.  pm... 
De4t%   do      ..til  lu 
Do  5\      do       It        ym  ... 

li...l.Mj»,r:Ti<.i.,  ,'i  [III  ir,ii.(i*„|  ... 

rir**:  N.^rlKi/f  Hccll.\-.i.'.  [  1".  prpr,  ... 
Ortnl  ■•'Ih.  *  IVnr.  i  lr.-:.ii|.li  1%    .  . 
Ol.W.— B«Ill<hnrt<  I  rr^i i  ..i»„lll  1 
Do  CoMOlldnH"!  ^.urin  6%;ill 
LwKMter  aitd  Cmrlial«,4t%... 
Lmeubln  ud  TvMln  9% 
DoBuMlay,  l3tllM%  ... 
Do  S%  (Bwt  IdUWMhlrO. 


tirli  >;.' 

w 

tWl.'^  I| 

!■>! 

•ilk 

;iik>«ii* 

.■<lll 

Iia* 

3niiiMi«  sik 

IW 

•w^  kk».i(' 

>tk 

Itm 

luUUKH.U 

81k 

too 

47000 

10 

10 

»tk 

loo 

ll»30iV 

Dtk 

1(10 

IJ^kikHc' 

.•itil 

llkl 

Citk 

ll.w 

fi:k 

tlx) 

iro 

1 

Stk 

llM 

•rl 

Ij'.Kl 

|i: 

Ul 

1  ll.ll.l 

t 

ll-l 

*;^"'',:-.i.' 

M  '4, 

Mi 

l.Kh 

1. 1 13  I'l.' 

SlU 

ll'l 

U.>NH|i.t|' 

Slk  li'.i 

.  Chii 


4 

6  ■»,. 
6  "... 


Ii-'ii  ... 
islill  ... 
l-Mti)  ... 
I •♦(>«■,  ... 
IMIWUji 


1  i  % 


Ml 
US 
Vi 
lU 
l(.(U 

no 


&47000*  (KLIW 
t  MllW 


do 
do 

do 

do 

No.  a 

Nn.  7  .fl 

..  i'.<    .  .\ThU' 

.o.lr.i,  ;lii  I  N..-lli.\Ve' 
Ilii  lli'Ofoi  J  hikI  Cumtirl  lge. 
Du  .siirrwdhury  ft  WfJuhpool 
HI  iLuuiluii  A  Amlb-Vfetlm,  4)  '^b 
Do  d«  C  Ik 

MuielwMr.ab«ftljM.,|%J|8IU 
MctmpoHtan,  C  % 

Do  V(;w.  5  %   !  .  . 

Mf tri^toIltAn  |il*tri..1.  n  \    77 

MlilUlld.  A  .'.      j-.r^ferHicf           )  I  l 

Do        !'.     ■„  i.r>:l<rf ii.'o          II. i 

|)ii       (.'  ;.  

Do     II  r,  'X   in 

I>n  r.".,  ..|,i.inooa.Aui(3I.I«r2  J7i 
lK>.'.'Vu|ii.ioe0B.AasAI.Ix7:«  l:>i 

S  "III  Mrii.ti,  iV.t  r,  y„  i. .",'„•  ii.i 

II..  ill'  fU  iTUi.K'l'.i.  W.I    li.^ 

pi  I  iiii.  r,.&  1).,  »» 

I'll  K.tsiil>.  .tiil««..So.J,  t%*103 
Lm  .S.jttli  llilll>h.5%.llMS...  loo 
Do  B<llnli.AOl(u.,  Na.il,  6  %•  lol 
l>vKdia.  <Olat,  Ordy.  44  %  77 


loMSnOOlt  Ul  lOO  RMnh>Buiarn.  41  %  rtdennb  « lot 


riUbiinl  aikiioo 

lIUrttHtfl    s  X 

/•Kkiii'^;  BikiKm 

o.lnoki/l  .-ilk  MO 
il'lixii"  .Stk|l>n 
:«»«.. I  ■ilk  ll'l 
l.i»>i..i,  -ilk'li.i 
ei^iUtii  !itk  [III 

TOrniuV,  (Uk  ll'l 

swayi  stk,  1 1 


Do  Stocklon  t  Unri.  CIom  D*  IM 

DottHk  ||(i7 

DnN««6(>li><S%  <'"i>Jiiii.7(i|  t\ 
Ntirli  LOfliioii.     '«  (ni'\.'>',,  I  ... 

North  .(*I.alloriU!ilr..,  .',  .,   

htillMH'V.  0  "„.  I-(ll    Ill, 

-I  !i1h.»-i»l<!iii,  r  .,,  N.I,  21  ><5 

Po  l;  'V  l-il--  No.il  1*1 

Hi  -I ".   11.-, 

il..  -,       ri.ii.-lii;  I  1    ,,,  1-1,1...  I 

I'll  .V.  iiiii  I.  r 

OaOWWl! UttjlOO  iVlctori«>W>llon«  riinlicu.  n%,  ... 
*  Pkltin* of nlldliriiinj* mmxfivm         noiio  w 
made  goad  ogtat  tlK  fntu  ot  any  Mbaeiweat  j-Twr. 


LUMD  AT  nsss  HiTato. 


100 

too 
too 

Slk  100 


atOM  SttUW 
ISIMM  Mim 

ml  mil  Slk  100 

suaoonsik  loo 

'91k  100 

i  tiU  100 
HikilOO 
Slk  100 

Htk  too 


•71 

TlMWinll  sa 
1XI!7»  Stk 
MOUVM  8lk  .  -. 
...  Stklirxi 
JflOKliWi  Htk  1(10 
ITi'iniiii  Slk  loi 

HOKni  a  I  •(] 

4S<»>I»M     th  |i«> 
KKflOT)  Stk  I'kl 
atliiim  8lk  I'k) 
nUOD  »  aU 

insMil  ■iklloo 


IJt 


lll'k,...i>i..,.|    L..tN.W.*O.W  lit 

Dii  i[  .,  Pr«r.   1>B  ....„_....  101 


142 

WgiiaJlai 

Hondo  Zmo.s 

DoS%de 

D»S%do   — No.41 

Do  r%  do  

Do  e%  do  (W.  E.  *  C.  P.)  ..  ... 

Do  4%  dolii»  .  . 

Lo  ados  ft  N.W,CANuii<at»iii%  'l  I  '> 
LondoD«B.W.J%.lat«.1rdHhn.  U<> 
F>a(PTt«mili.p«r.wii>u(;«««d)  ... 
M»iiclicat«r,Sb«r,ALInoolB,S'\>  ... 
Do  do        do      t»\  «i 

Do  do        do    34%  ... 

I>a  do  r«loctiiabI«S%  ... 

Mlliuid  CaiMoUd*t«l.  6%  140 

Do  do  BiMol*  Blnnila(.«%  1S4 

DododM  wiiiiBrtli.,.  m 

Do  do  «{%  inadaaaubia  m 

Do  Mom**  HMdia^  «%...  ttl 
BiHiikS%,Mo.l  „„_-i06 

DoILB^Ro.S,t%   lot 

Do  Bonlor  Unlofl,  Si%  in 

Nonb.EajUrn— C.nnMlid«led  I",,  ^1 

Do  4^'i  r»il»mnlil<i   If  :i 

Do  (O.N.  £.4-^   t  i  ... 

Do  (Rarwlek  capital   f  ... 

n...  ^ti.-t".  ,t  Darliigui.A,  4%  11  1 
Tii:  il..  II  -'.nil  C  1.  '.  113,i 

II.-  Wi...t  iuii:i|..,    i'j 

iNorth  StailbrdalitrR   „  | 


8U100 

Slk... 
M  all 

Stk'lik' 
!>tk  li»< 
uO  ali 
60  all 
StklOO 
81k  1(1(1 
8tk  lial 
Stk  I  Ik  I 
ilfi  all 
BIKIOO 


ltii>  ki[i)fliiii 

L'ktitri  iind  Boiykaad 
DoH% 

I>o«%  .1    _.   

ClydMdala,  trnaraalof^lCiiladoalMi 

Oolclieal«r.  Stoor  Valli>TlE.Un.  ft  O.E.I  ... 
I)iindt*,rariti,.«AbinjJ.C*UyUiBUa  ...  7i' 

Iko  Prtftrdice   Do  ,„   '  ... 

Di>  1st  Clan  I'rf ii-Trnc,':    1>0  ... 

K.,i  l.iir..|ri  |.-:i,ii  1.  ...  Or^BiNor1h*ni'I:il 
(i^imj.-r  flTid  I)i ra  l-oroNt  firvat  Wnalcrn  ... 
Ot.  Ciuti^rr.Ntwm.fte.A'^,  Gr<^jit  Kiitciji-  ... 

Du  E.  Anglian  B«%... 

In  do  U  7  %   

Do  do  No.  1,  A  ",  

Hall  and  .-iclhy   

Lancaalcr  aod  Carliulu  ... 
Loaidon  aad  llUekwall ... 

Do  4*%    

UmdoB  rad  Oniaawteli.,. 

Do  rnfaroon 
Laodan,  nbury,  A  Sgalli. 
Lomtlofl  gun.  4  ".,   

DoS»   

Maach.,  UaxiKi.  A  Mutlk 
Midland,  llradforil,  l-rvf 
All  I  Kant  (i  ray  1,1. irj  ... 
,Ni.rtli#m  ft  Eaa  *m,  u  ^ 

I    Do  «  %   

Nofth-Eaatum  —  ll.irt  ry 
'X..Wp»i.  a  t<n'  .I  "  '  •"  .. 

Ik,  II  111,111,  nil.  1(   

N.iltiiir.  .t  (.riir.tl  .        L  l(.i.  ..t  ^..l  ll,tri.    i' j 

jProktwiliid  VVyre   I— tN..W..VI*V  « 

\aarUtm,  WtA  Bod  SItap  lOnal  Xankenilias 


l>i 

I'.i  .. 

Nr'i.-r, -•  Viirl, 
Iaki  a  N.-W... 
Qtaai  Eaitara. 
Do 


Do 

Palo  aad  Co.., 
Qreat  Eaatcrn. 

Do   

I..4  N.-W.*  M 

Ml,'l»iii!  

I. ,  <■ ,  A-  Dr.... 
'ire.»i  l;jt>.ii;rn 

1  ri.,  

N"  -I  Ilrr«k 

MllII-IIMl   

,!  D  


I IJ 

m 


95 


RAILWAYS. 
Lm*  Imjmo  at  FtMB  KartaL*— CondnBcd. 


90  — 

"stk  100 
10  all 
Stk  IW 
Hik  liX) 
Mk  all 
SiklOO 
SUlOO 
10  aU 
lOian 
lolaU 
Stk  100 


Cocnp,anlr«. 


«hri.«  sburv  4  IlertJril)  .Lon.  ft  N.-W  (, 

'   Do   I  I  A  o.  W  : 

S.  TorkttiLtg     Kivrr  Diui  Mane,  ft  SbaCl 

Do  4  "li  Buarantnad  ...i   Do    ] 

Do  i  %  liuaraotcad.          Do  .,  

Victoria  Slata.  «  PlaiUooOt  Watn..  AcJ 
Waal  Ooravall  *  — •.^4  r.-  -.^ 


Wart  lAMdoa.  CIb8»  A  |  W.  Loa.  Bz.  ( 
D«(lia«B......_M.— I  LmLtta.-W.i 

OeC'BiaO  «O.W......l 

WaytaaaMi  >  Partlaad .. jg  W.ft  fl.-W 


.Co.'* 


las 
los 

HK 

l<» 


|5 


i4|%ao6i 

^%|lln 


83'«T3»  .*tk  100 

ISiaiikiiif  Slk  10(1 

lStM»X*H  S'k  I'lO      Do  1SH7. 
■iil»ii7U  SU  hio  Great  Nortbam 
X742SiU  aik  100  IGnat  WtalM, 

loimustkuo   Do.  .H,  

lOSRinf  Sck,lao  LneaiUraaad  T«rtikk«...«  %  loi 

ISOOata  Slk  100  LoiMtoa.Bri«iitaa,Se.  4  %  M 

amaot  SU  lOO     Do  parpatnal    ii%  104 

SOiXMiMt  Stk  100  Ixnid..  Chat,  A  Dorer  Arhi.4)'V  WO 

2'OS7i>7<  Slk  Iflii  Lfnilon  and  North  VTHltml  '^i  103 
31iK»W  »>tk  lU)  I    Do  do  ,'l('V  h7 

TflikiCkkV  SU  1(X)  LonilofiASooUiWaatam  A.4  %  W 
aoinoikl  SU  IOD  MniK^mtat,  db«IBeld,  AC...S  lb  ... 
37r9«iW  Slk  100     Do  do  4i%  I04 

MlTSiM  istk  100  MetropoliUa Dlitrkt.._...»6  %  lis 

llHtSM  «ik  100  .MldUnd^. . «..,...».._.,4  %  I0tk4 

i(.ioi»i7(  Stk  t(jo    Do     T   M°k  :aa 

34«>73<  !^tk  K.V  I    Do   ■ii.i.N......4i%;i07 

»lHOU  Stk  IiJO  .North  BiMih,B.P.AIk,B,5  %  ... 

ViHriTI  Slk  Iw  I  North  riliiH  _   >  %  lOO 

Do   ..^%.108 

^Oftfl IMSM  iim  ,107 


looisiM  ikk  100 
SSSOaU  81k  100 
IIMOOH  stk  100 

sTsaotsikloo 

MOOOOl  Stk  100 

oaaaani  stk  so 

33<aOOI  Slk  100 


Soath  Drrnn  .„ — ._.„>,. 111 
Sonth  Eaatarn  Pcrpaiaal  ...4  %.  M 

DodolM17  „  i  \  U« 

DodolMW.  J  'V  73 

Sooth  Yortahiic,  Ac  ii\  lOS 


..105 


HaiTIKH  PossKMII'tM. 

[AtUiillc  Jt  St  l.ni«rri'nce  fhsTrt  n\ 
Do8\,  Sterling  Mnri.  Mon'i^  »4 
4»-(liM5/  Stk  trti  tlomlMr,B.irod«  ftC.Ititliag.SN,  '.i*tt 
30(k«i()  Stk  ino      D.i  Exii'u-i  m 

littM)   30       2       D:i  ilo 
li'iOlO  H)    10  Bulfiil,).';  Li'sf  nuronPr«ftT<!ii.» 
SOkkklM'lO   Ifkl       iKi  ilo  ,-,V,.  Iliin  iK.  11,72-3-4...  84 

JOOrtnK  Slk  liki  ;r.r.<,  ^j.urAi    t.J  ir-^,  1  flS 

lioKk'f  Slk  |(«i  iCanintic,  l.lm,  riurani««d  105 

;(;i»'i  *i  ii  -,  'i|   Do  do,  Isaitod  at  121  pm  ilv 

lljkk'.'  iiki  ,1.1'  Drintraia,  7"«  perpataal  prvfcr-lOd 
luuikimi;  Stk  Ilk)  Caatem  Bangal. gIMnnlsad  i%  l(M 
Do  t% 
Es-i  Indian.  do  S% 

iqMOiASJUjOUMRJMaml  n 

««MU>  Cadi  San  C«.  Um 
Onnd  Tmnk  of  Cana''a   

DoEqoU  .Mi>rt.Bdi.  I  chrg  l 

Do      2nd      do  Sriip  

Do  Ut  Prff'TttR-e  Uunda...... 

Do  2nd  (Id 
Do  Snt       do  Stock 
)>>  4lh       do  do 
Girat  Indian  PfJiloiata,  gaa.51k 
Do.Ncw  do  C% 

Do  New  do  «% 

IkoNtw  do  t\ 

Do  4%  -  ; 
Gnat  8oMfe.ar  taSM.  ffkar. »% 

Do  Mam- 


ZMMO 

.1) 

171 

noiseio 

.Slk 

I'k) 

41«00M 
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HUP.BrrK'S  PATENT  WHITE  ZINC  PAINT 

In  t.'iu  m^•<t  ilurablo  and  beftntifol  punt  knoirn,  dr.os  tict  Htain  or  iliseolour  with  the  stmoii- 
phere  ot  Inrxv  towns,  nr.il  hy  their  prooop?.  which  is  p:itont<'  i.  is  cliM(:€r  tiian  Wjiite  L«iul. 

It  i*  Mpecinllj  adapted  for  painting  iroa,  as,  by  rlrtue  of  a  semi-(;alvauic  action.  It  anttrs 
(k*  pam  md  forau  M  aiaalgata  o(  tho  two  ntotaU,  which  protiwts  the  Iron  from  decsy  tr 
hHrartBUaD.  It  ahMiId  ht  naed  iD«t««d  o(  tUA  Lead,  whic^  U  prorad  to  be  daatmotiTO  to  Iroo 
axposed  to  Salt  Water. 

AocLnBATioM.— Soma  Paint  Oriodan  bars  been  aellhig  ZIm  Paint  adnttarsted  with 

Sulpbato  of  Barytee,  in  proportioDa  jaiymg  from  ten  to  thirty  per  MBk  No  workman  can 
produe*  g:ood  woric  with  anen  material.  Those  who  have  obtemed  fhit  SMtBt  White  Zinc 
Paint  from  Orindcrn  w)io  haro  cot  adulterated  it,  will  Mfwr  wilUq^  vm  asj  othtr  Paint  Utt 
ttuir  best  unrk. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

'•  aUBBUCK.  LONDON,  PATENT." 
THOMAS  HUUBUCK  and  SOS.  WHITK  LEAD,  OIL.  PAINT,  and  VARNUH  WOBKB.  U  WMt  BTIIBeT. 

**  For  pttblk  kImmIi,  and  aU 
paloM.  Parwii  kavs  reamkad 
auBBfid In hatUk.  TkanaMMlai 


oaanlad  kf  akttdnn  Ibaca  wfll  bow  be  ae  eaeaM  for  uunc  peiMeoiu 
wir  ctlUwa  <■  imnWin  fam l>aeaaa»ty  to  nawty-pairuui  hoiuM  bmtt 

Uran  pialat,  and  Uie  longi 


CARSON'S  PAINT, 

b  ezusoitnlr  uMd  for  all  klndi  at 

OVT-BOOB  WOBZ. 

It  ll  wpiflally  applicable  to 
VOOD^  IBOir,  BBIOX,  STONB,  AND 

COMPO. 

•  Owt  rree  to  All  Stntionii. 

Fattertu  luid  TntinmlalBaiM  Feat  Free. 

WAI.TER  OABBCar  AKD  WOOKB, 
LJi.    BCLLG  SADTJOa  TAMO, 
U»«*.«a  Hat.  LiNMi^  KCt 
Am  n  BManDiB't  Wakb,  DcMnb 


ICE  SAFES  AND  WEXHAM  LAKE 

A  K  b.— Tbe  Wcnluin  Ldikelci'  Couipany'a  ail«>nitad 
Prixa  Mtdal  REnUGEKATOIt!).  nn.1  mw  Daplex 
RBntlOBRATOB,  laiSltind  1MB.  HurI  wilh  witar 
taak*  (nd  BHen,  conUne  cnry  n»l  ln>pri>v<>iB«nl  mid 
are  nrcqnnllcl  far  •ImpllHty,  «<llcl.  iw  v,  dtinbllitv. 
iinl  «ii>n<inij'.  The  NfW  Iiodblv  Wull  Imi  Waipi 
HtclK'm.  ATMJnriiii  Ice  Hiitccr  D -he*.  I*^  ('rt--iun 
MucliliiM.  Sfltj...'.!!.  «  (  luiiKHi-iif  Fripixt  Pa!|..  f  i.- 
I>fc<-  Mrith  tht-  Ilnfr  'v.  i)  Frrrzlii^  l*owi!i  r*,  nihl  i'V«ry- 
Ih'mg  c.'i  iif.-rcij  wllli  rrf.-/Jji.-  vt  ttii-  b^i,  rhf.tp.-«i, 
mo^i  qi._m!.''ii  ,11.1  r(*liiil>l  .  h.irarfr.  l\>tih«in  If-' 
ilflivprrii  in  town  fnr  U-*-.  ;ti  i  l«l  {i(»rl'>;  or  pii-:k  i^'-'t  t.f 
H.l.  !:»v,  ;(Tj.j  upwar'N.  I  rwardf  intu  the  coufttry 
!■>  tmin"  wl:li'ii.t  p*-rrPi.llt>l<>  Mu*- 

tnitirt  (.rlc.  Il-l  ins  «i  iln'  nl«  olRci.  WKXIIAM 
LAKE  ICK  CUUrAXr.  12«  Stfaad.  LeadoD,  W  L  . 
«>gnMrer  flaTer  atieMi) 


ABCHmDXAir  LAWXr  KOWXB. 


WHEN  YOU  ASK  FOR 

ULENFIELD 
8TAKCH, 

BBS  THAT  TOVr  OET  IT, 

A»  Inffrl'T  kir.di  .ire  oHk-m  SubetitulcJ 
for       i-alto  of  extra  ]in>6ts. 


gVBRT  STODEXT,. 


VEKT  BOBOOI.  BOT, 

 tnw  CLLKK. 

PROFSniOOIAL  WUTER, 


I 


MILKERS'  STKONG  HOLDFAST 
AND  KIllK-KKslSTlNO  8APIS8  (ef  BU  Pro- 
■neitvcUiial  ii»*iul  Pric»<.  mitUbla  for  alt  aaieanu 
M  Mdu,  CHE»T«.  BTBQMO  ROOMS  AMD  DOORS 
wttbaltcbtlMtaMiMMMlib  MbitaaUytMwUm 
agaliM  ibenawloedwef  atladi.  «a  biihI  bythe  CucUy 
(aac  to  tb»Ccnifein  and  other  rociburloa  (arainst  whl  ^ 
MMfe  BHHleb*ron  Uti  It  MCUP.).  but  wlilch  a(Mlti-ri 
tOJlltnera'ailcC«MlORor  liuprviTcm.  ntJi  uurmu'  laf  Uwt 
!  *»lf-c«IUury  congtituto  their  Mf<»  llie  rtronK<-.t.  imii 
(qaalltv  oMuuUra.1)  tlw  cbeaput  »jfc",/u«ra  a>,aiiui 
lint  aou  t-hf  moiicru  liuriria--.  Mllncf*'  I'bocuii 
W(irk«,  [.  \-cri"Hi:.  ilu-  ui  «t  .  rttiuivL-  and  ,.iin|.l«i.  in 
IK  wurl.1.  Licp  l,iv.r|  tKil.  Maii,h«»t<r.  Sliolljc  li, 
U.  :•.  lit.:.  Uii  .1  M  J^i^.t.  4:1  M.. 'rKalc  .iroit,  Ct:y. 
"    '  II     '  I     ('^r.-uliini  lr»c  by  po«l- 

TLLJ 11.  -.V.i:      WtlJU      Ol.\N Y 

X  .vi..r»  IV  [I.  .^Ir  |jk«  l,  ll  »  Gratv«nor  at,  Uoml 
•I.)  .HI  ;  l;. ,  AHnilCl.VL  TtKTH  which  CMUiot  U 
furii.i-<i;':  fi  t  a>c.  Hioiiun,  appaanae*.  and  duiabUlly. 
I'oinim  tmtiiH-ni  imiunnMnd  IhrniubBM^  aa  wWi  •It 
otii.'r  oirratluu;  nl  eoDiullaUeoe tnai  fWMaiode- 
raia.  h.b.— Aiiy  cauibcr  of  twlhuMdalB  two  tr  Hiiw 
boura,  and  npain  cffcc  od  wlwM  waltfw.  At  bent* 
dally  aalU  alsbl,  at  si  Ke«r  Bond  M.  Uli  tmiiae, 
which  U  Kelt  wwrilsy  wf  ptru*  i).  frv.-  f.jr  iwr.-  ttjuiipt. 

MESSH8  GABHIKL'S 
<  ELEnRAT'  l>  PRtl'AItAnONS 
run  i  LKANslNU,  I'UI-.ticUVlSia,  AND 

ni  ALTU  «i.m;  tiik  tcktu  and  oi;m«,axo 

I'liF-VESXlMO  TOOTHACHJS. 

Sold  by  all  Cbcmi>t»  anl  I'lrfqcticm  'with  illrt..-tl.,u« 
li^r  ptr»"!.«:       ,,  iitt  1  li'. 
MKSSKS   GACKIKU  Dk-Nti-ts 
(K.tiil.ll.i...  1  iBlS), 
illLfDOATt  IIII.l,.  i:ITy,«ndl  ,  , 
W  UAKLbY  8TUKK1 ,  W..       /  """aoa. 

UMr  onlv  E«uliliahiii«iiM3 
WbMtlMgr  practice  thiir  I'ulitlma  (fHaaif 

GABRIEL'S  OSTEO-EKAKEL  itOPma. 
wanaalad  10  imkOu  wMia  and  Sni  la  tb*  loath 
IttM,  Tt»  beaalltol  prafarjdaa  mtorw  (rent 
<**lkjaM eaa  be  aaiDy  awd.  BaOcleai  to  atnp 
autTeiu*  PHae  te. 

ISL'B  OOOXTAl/tlQUE  KLIXIR. 
TwaaMnMi Mealh  Waab  i>  iixnt  refmliing,  li 
>traai(kna  fke  vuma,  emdicitio  tartnr  aii-t  nil 
InJaifiMasiacte'lona,  awwtena  ihi'  lir«:<tli  mil  fcr 
rleaiuinir  art  I  Br  «1  tixth  la  lov*lcia(ilt  frln- 

I  "KALITi;  TlXITH  PA.^Ti:, 
«  n,-iiiil  h.i|TaYinit  tll«  T»>  t!i.  imjiiiru  n 
aul  if  Ires  bhlUaucy 


gTRBY 

^XD  EVERY  ONE  WHOSE  nrSINEl^S 

0R  PHOrESSlOX  Nr.t  I:.SS1TA1K8 

T^jrcii  WKiTiNt;  ^..shovld  use  nil. 

( >LTA-BLECTK  1  C............„..^..PENBOLl n:S» . 

'j^iiEf  snamaat,^^  .^...steady. 

^UB  WBIBT.M.M»«.  ,-AXD  VmOEn^. 


OLD  m  BOXEaw-wcoiiTAnnKa  oxb  dozen 

......TOLTACUCrRlC 

PKICB  taM  FBB  BOX. 


pENS  AXO  ONB.1 
pENUOLDBI^...^ 


MusK.>  OAIIIIII 
(i/r  .  U-i 
niltur.^i  tf'l-  rt 


I'rl  .  I 


liiiiiii 
« >iJ. 


rBB  OBTADtBD  FBON  AU.  mTIOHERK 
TBROUOaOUT    OBBAT    SRIIAIII  ANi^ 

1REL.\S0. 

ItSAAi     jAiOBa    SOU    niTBIITOB  AMD 
I'ATEMI.i:, 

i.-.i  ixiurr  sTiiEET,  r..r. 


PJIINDLSI  MAIL  KOLTK  TO  1M)IA, 

U  CHINA,  At'SI  KALlA,  'C-— A  Weifitl.  Ki[.rr.i 
vlaOMctii  ur  CaUiN  UriUMUk  (.'ulu-'iic  Miii:li"i.  .mhJ 
ViTiMi*,  tn  nmncctixfo  at  llriiMtla4  with  tlvt!  I*,  ami  11 
yi.Mnat.»r*,  WavvB  Li'iid^ii — l»l  cl**«  Krwco,  FtlUay, 
7  IM  A.ai.  I  Sntl  claM  Mtricc.  TtiitrHday,  7.10  pju. 

Giv  e*.  Tuitcay,  lha  Uiaca  8«a,  and  Pikatina,  rla 
Brlihlisi,  Iji  eiMUici'tiiUB  wltlt  tlM  AlHtrlao  ijloyd'a 
EjuaiiitiCi'. 

Th«  dMirtaat  and  qakkeat  teale  b  via  Bologna  la 
Boaiaw  via  FUaiaaaa,  aad  to  Mafia*  tU  Fainria  by  Uis 
BUO'IH  ITAUAXBAILWAirr^ 

Tb*  Oieat  Baal  India  Plnb^tau  Until,  at  Bnatlltl,  U 
now  ..fwii. 

Kiirliirlhcr  fnroriitatkiii  ajjply  to  Ih"  S.  ii  ii  I;  liai; 

RailMy  Coapaoy'a  Sole  Ayanta,  Ladcau  aaid  Co.,  tl 
 . 


VERLAND  ROUTE 

*ll  MARBBILLBtl  COM- 

PAGNIE  vr.»  SIESSAOEHIES 
_  MARlTtMES)  nE  FRANCE.-Fr»ucb 
acketa  ^eave  M.>rMlli«ii  a«  laLlowi:— 

(I'uri  !<u<l.  lamasllit.  A  len,  Suea. 
•Maurltlin.Polm  lie  0:ill«rC:cy;<ili), 
Tot  fi-'i'li^li'^rr)-,  M»dr«,  CiUuita, 
'  3ii:t'nx.rf.  Balavia.  Sai|;wi, 
>l'  iiK  Ki.n;!.'.  8luRgaa«,  and 
,  VokoUaaia  (Japan), 
To  ALEXAKURIA  fonnl(tht)y  fniiii  IXcembw  (». 
For  imaaagr,  frtlglit,  au  l  inforiuatlon  a|>|.ly  to  tha 
ABoiitK  «7  Caimun  atrwl,  l^iouloii;  0,  II,  FLETCHER 
ajii]  CU„  Liri-riHol:  ai  tli«  ixliaa  of  lb*  Coapegnt* 
det  Mc(aa£Trl«a  Marillmcs  dc  Franni  In  parla.  Lyooa, 
Bontaaua.  and  Manaillaa ;  or  to  Smith  and  Co,  Rot- 
letdaoi. 

,  *  PaiitacitaEaMwaid«f8a«t.at«ariiw«belr  berth* 
talawdnsamNMait  to  ibe  eemnraaeealthdrlar 


Evaty  (our 
waeka  froai 
HtwahUL 


J 


'APE  OF  GOO!)  HOPE. 

'     ALCOA  BAY.  aad  NATAU— 
Tha    UNION    STEAtWaiP  OOM< 
  PAXV8  KOYAL  JIAtb  PAOKmS 

.-<AIL  frx,m  BOUTIiAMt>T<JN  on  lha  MMl  and  BItk 
of  tba  inoatb,  calltnic  at  Uadclra    A  aurrcon  and 
attwardtaa  la  each  ahlp. 
The  6l«aaMr  for  tb*  3Uli  May  wUI  \>f  the  aYRLA. 


To  Nat.l  and  Eaat  Lcn^nn 


afania' 

N.B. 
calU  at 


nptaafer 
eaaifiik 


niet 

Beeaod 

Claa*. 

Ctaaa. 

W  italaraa 

KlBoleoaa 

:n  m'naaa 

n  salneaa 

37  nalneaal 

36  ipalnoaji 

rail  fraia 

Loddou  to 

Tbe  packet  learlnir  Boatbarapton  on  tba  KM  h 
8e  Halrna ;  tbo  packol  Icaviiiic  on  the  25th 
curreapoadi  with  Natal. 

ilytaFUeoaaraad  lfafear.»  LaadeahaU etiosl, 
ni  or  TiMaMa  nn,  BoUfeMMak 


(\VERLANI)  ROUTE.— 

V   Til.    PENINSULAR  and 
ORIENTAL  STtAM  NIVIOATION 
 COMPANY    book  " 

rocaive  Oaiga  aad  r^Mli  kr  Ha 


ton. 

CIBUAI.TAR  ...)  Ewry  Saturday, 
MALTA   I        atSiMU.  — 

At,EXASDRLi,.')„ 

ADEN  ^Evary  BatBjday,)  ETtnr  Taaaday, 

Bi >M !I A  V  \       "  -  P-""-      )    at  ♦  aaa. 

iJALLE  f 

MAIiRA.H   I  Snturd;»y,JuiwIij   Tuatday Jaoc  SO. 

(.ALCUTTA  ..,1    2  t'JJi-     And      at  2  aja.  And 

PENANO  ;.    every  Hitaraau      errrr  alUrnaU 

SINUAPORE...  1  Saturday!  Tueaday  th«r» 
C11INA..,.»..  I    iherea/tar.       |  altar. 

r  SatiirdeyiJaJi*  10  1  Tacaday  .Jon*  JO, 
'    t  PA.    Aadi    atSeA  And 

tnry    Ifcartb  ,•    av^ry  foartfa 

Sat  u  rdayl  Tun.Uy  thara- 
tl'trejilter,       ,  nittr. 


AUSTRALIA  .. 

KEW7EALNU 


And  all  Pona 


Aa  abauaeiit  ef  JOper  onet.  frnm  the  chanra  for  tha  ' 
Ratam  Vey«|*  bi  ouub  to  Faaawcvri  10  or  from  p<  >rt  ^ 
aaatward  el  lucx  rc-«aibark>n(  wlUiln  aix  aoDtha  of 


thcSr  arrlva!,  an.l  10  [icrocuc.  to  Iboaa 
Hlililn  ivclve  iDunthi. 

Throuirli  tuk«tt  to  Brindlti  civn  <m  otnabiadot  I>- 

b*an  aiul  C  j,.  6  Uiliii^j-  ttrwt,  i:.c'. 

Fir  R.nir«  (if  Pa«<niio  Money  ami  Fmigtil,  Wllir  n 
H  U-E  BEK.N  MUCH  REKUCKl),  nvl  nil  uthcr  In- 
!  inriilii  ii.  .ipp  y  .it  tie  r,Kii|^li..  1  i  lllirtak.  l.'i  l,»idtii. 
Ual,  itTMit,  LtiO'lJll,  or  Orklilai  I''  ICC,  Moulhajnptoa 


<  T  E  A       S  H  I  I'  S  .— 

U    Tt,..  OKVEUtL  STEAM  NAVI- 
GATION CO.VIPANY^  iwKc  lul  and 
:.r>t.<::aa<  SfEAM  SIIlHeieaira  fmaa 
Hi  KavhaHiic  t  WliaK  Im  — 

KAMBL'Itu  —  Erary  W«dm»Jav  and  SalindaT 
■'unci  21  ,1  Qo  n ;  u  at  8  a.aa.  ilebiaii,ieai  taieaMn.' 
tl  ta.    Extra  vaattl*.  carrying  cum  salr,  lean 

'r'*^^'^'*'*  'ft*'  ^  WMachuliriM  Oa,riK> 
Lower  Tbainaa  itraat. 

HAVltK  — Kvery  T!iar»!ay.     Jtiii..  22    at  noou. 

KOTl  ERDAM  aad  tbe  RUlN&-BT«y  Wedaeeday 
lo  l  )j«:ard(]p.  Jane  tl  at  10  ajn.:  M  at  1  n.in. 
<7iirr  caMii.        flMuUD.iaa  Raton  Tlctoto  3D* 

,ind  It'  Kd. 

ANTWErir,  llKU».r!EI,.S,  rDI-OONK,  aad  th* 
liliiXE  — Kvf-y  ru«..!ay  un  I  It  11 1  «..,.iv  at  tMm. 
Chief  Ml>io.  £1;  (u,;(j,  l.'rt.  it.mni  Tickcta,  30a  and 
Si-  111.  liru«*r  ..  ir,  tid  ;  c:,-.i,ji,-ii<-,  J(,s  ikI.  Laairiag 
Antwerp  (vr  LjixUia  eter^  Sanday  and  Friday  at  auen. 

OdTBBO,  B»]WBIAOOUNatB.aad  theBBmi  I 
— Eraty  Wadaaeday  and  SatHdajr.   Jaae  tt  at  St 
U  at  4  ajB.    fearing  Oatmdfcr  Laadaa  aear^  ' 
Taawlqraad  Friday  Dl«nt.  Cbla(iatto.U*s  *».  13a. 
Hnuavla,  la«  lixl ;  Colo^^nc.  Xi>. 

Frcpiii  Ir-infa'.e  Wliarffor:—  ' 

BOI  'l,  ,'UNt-lU;!y.  rx~vi  t  Mmt.\»y.  Jud«  ai  at  2  ; 
al*ndSJat,1;  2$  at  4,  Ik  and  U  »£       27  at  7  ajii. 

ObWeaMa.lla;  for«,«t. 

CALAIS— E»»ty  Wedneailav  and  Sataidav,  Jane  U 
at  S  ;  »l  at  I'l  a-r.i.  Cliiaf  cabLi,  11»;  for*,  m. 

EUINBUKUU— Every  Wvdtw^lay  and  .Satiuday 
at  lu  muruiu«.  Fan*:  CbM  eablii,  Ut  ;  (on,  U*: 
dock,  7 ». 

NEWCASTLE— Ewry  Wa*i**day  nd  Soadw  at 

10  murnliif .  i^a:o'  It.  129 ;  liMai  Rk 

YAR.viuutti— Every  TTiTswilai  at  >  iftaiBann, 

^aUwu,  S> ;  !m  caUin,  ia. 

Vftai  CuMoa  Boiae  Quay. 
HULL— Bvary  Wedaraday  aod  Salarday,  at  8  aMra- 

Cbl«r  cab.n,  si ;  ftre,  5^. 

(..■in  1.  11  !  Ill  Britl,-»  (V!i,irf  t..r:— 
YAUMiiL' 1  li.-llvtiy  Tu,ada>  and  Salarday  at 
ball .(laii  ^  iujrii.uK,   im  or  S*4  Man,  Ik  e  7*  Sd. 

HAHOATE  and  KAMDOATB  —  Bvuy 
TlwMdur.andflaiaiday,  at  10  a.Bk.  aaUiavait 
wall  aarf  Tmmry  ylta,  faiaa  Baloaii.^t 

ett  tBBBBMa  Rl 

n  leMaM  tttiat,  a^  « 
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ABRIDGKI)  PBOHI-IU  Ti:-J. 

grBMARINE    CABLKS  TRUST, 

I  iMu.'  of  XI.OOOjW.  In  Cfn'li>-J'«  f^f  £inn  •-.n  h.  nt 

CV'rUAcAtRt  tu  ticjlr  Lllt  -r«»l  at  £(>  iht  '-diiL.  p>  r 
annum,  piyall*  balf-yatly,  I'lili  Oit  rxr  •n,l  I.'itli 
Ai  ril,  In  I.oi4^<iq,  at  Mrwrt  C);>q.  Mi"  ^.  C-irrtt',  ■uy.\ 
<Sa~  uuklnR  £8  13*  W  m  am  ■^mi  pni  L 

CcrtlSrnlea  lo  1i«  ndartii  <l    h  ilf-v.  srlf    lu    i  t 
snrpl«i4  Inwiw  to  the  t*\i»'Tit  of  thv  uvall.^t'U  fun-li, 
pnr  boje  I  •  lh«  ••peii  ti<*rkpt  or  trn<1rr.  or  faiUaf  tbene 
urtuis  l>y  •Irn'Miniffl  nt  £]2)\ 

AiiMinlrmnionary  isiitr  iiution  of  Ui*  ■fntTiOaa 

o(  UwTOMtMMBi!  irm  0't.lAi-«t*  boMtn  W  MM  M 
IhSMrtttGltM  have  berri  rcJteuuHl. 

Tatnirab 

Mr  fame*  AndmMi 

airDanM  Ovodb,  But.KP. 

liOtd  Wmiaiu  Rajr. 

Tin  KgM  Hop.  TIacMnt 

Capta'n  !*ti»r«ni  Ofwrn.  U.S. 

John  Tfii  l?T,  Klq. 
BtirKK«i» — •  'il>-n,  MilU.  runtr.  niKi  '"-x 
SaCKaXAJtr — UwtK'?  ^wur.l,  i:<*n  ,tto  i-M'l  Hrij«<!  «tfwL 

Tha  adrantJMrc  t^t"  fonn  of  tnr»•tIBtn^  by  il'«tri- 
1»uUli|C  tha  rt»k  ov«r  a  •>uir.t  of  i  r  irv'l  auilcrlajEilliia> 
•ad  tnakitii; 'int-  inhiir-f;  ctu-  . '.t-.rr,  14  ccn  Inrly  aj>i»li- 
caMa  to  till- .  i>xui>i'n>  ta  bo  ein^raceiflit  thU 

Trtub  aoij  baa  bean  alraaiif  af  (ir«d«t«il  by  Mia  pabU«. 

Tin  Itukiifl  MHMaMr  tk*  itacki,  dMMd  «r 
dataitnraa  «f  MmiIm  CSmw  OaHfMlilf  irtieli  aOv. 
anut  froa  acMcaul  lBt«ro|«lrai,  tk*  pmaMrt  of  a 
blEb  nta  o(  prodt;  aoah  a*  tkm  AMla-MxUtam- 

aaaa,  the  AmtU-AmTkan.  thr  SocIA^  -tu  C«M*  Fr»tt- 
cala,  Ihellrll'ati  Ir  ll-'-^  S:it:!ii::-Ii  i-  I  c  Britlab  lailiaa 
kxuaaloB,  th-  lirit.vi  A  >ir>:i>  i.  t-iif  ManrlUw, 
Al(l<n,  aiKt  Malta,  the  Ciiin^  :>abn.iulae,  tin  FbV 
HMMOb,  GIbtallar,  ami  Maid. 

Sabacrlpiloaa  wUl  tia  nealml  «llh«r  In  caah  or  !■ 
the  aiaok  »r  ahano  of  thaaa  Co«>ablii  lo  IboaUcat 
tl»h>rmla^d iipaa  bf  Un  ttliiM.  Md  alMvilMfll 
igapar  iluha  In  iba  caie  aC  aaA  <I0  llla(^  aat  aa 
oaainlaBt  pcoporiluoaw  aaouat  la  tb«  caot  of  illMM 
ar  alack  «(  a  lacgor  daMimlnatUM  abova  die  avaMfli 
nrlcea.  a<  qnota>l  In  tlva  Stuck  Excfamigv  ofl  lal  lilt. 

from  'he  .'iiy  otj  whi.  It  Uk-  iu''H -t  ipl-.n-i  <';«  n*»  t«*  Itw 
(Jay  of  r*  1 1",'-,  t.»ot  1  nuliiwvt. 

Tbg  Tru>tMa  wkU  alui  lia  ruily  t»  aecapt  aubacrlp- 
tioiia  lu  dikwMPM  il  iko  vnaa  at  «kiah  tknp  an 
offrml  rcadaM  HMk,  la  tkMr  jnitiil.  aallaMa  far 
tha  TrikU. 

Tlia  aetaethm  and  aecvptance  of  the  armal  aacnrttlca 
— Iba  proportkio-  lu  va  li  <'>iT-))«ny  t<>  I'f  ln«ladad,  an<i 
iiiiy  |>rirc*ii«'«  ti>  in  (t<»— will  Im  d(;ti'rniine<l  and 
unflcrtnkcn  b..  t'l--  rrii»:^«  at  thfir  diarratton, 
wbu  t>iU  rriilciiT<iar  hi  •ectirs  n  fair  a<rcmg<h  b«rtii( 
ntsard  to  tbv  eada  In  tI*w, 

The  aaou4l  Roaipla  froia  tha  Invntaianti  will  W 
tfit  ajiflh-'.  afMr  dcduetiag  tlia  Uii.liad  ainoaios  of  ax- 
aauat,  In  MMiw  llw  Uiuraat  apio  Ibe  eauMralaa. 
Ikaaacaw  will  Sa  a|i|4led  a*  a  alnklnir  fiiad  for  ibalr 
njifilnii,  wbleh  wiu  ka  (flkcM  ki»«aa<)3r  ^ 
Trait  m  by  pardiaacs  IK  tk*  apM  Wiltaf,»by  tbo 
aaaaflaaoa  of  tcoiktra  fniaitbc  (cRiieat*  koUir*,  or.  In 
cue  of  auri'lua,  by  yaarly  dniwlii{«,  at  the  prica  oif 

P»w»r  win  ba  rtttmA  ta  tha  TraatK-a  to  maitar.  at 
tbalr  dlacr«*lion.  .mv  -e«  iif^t1ri,  hf  ttijifij  I)*- Tnist 
Wbkll  rOAi'ii  tv  ;ir,'iiiUi:ii  ul  l< '  ("T  <  ''nt.  <mi  tbe  [>urchii«e 
pflCB.  Tbe  I'rociMSia  "  i  t*  -i]itMtril  in  iltn-  Bnnm«r  wiUi 
Uta  aiiTptiia  r*«atp<*  bi  tha  redaiupilnn  of  wrti6cHi«'^ 

Hubjwjl  to  any  ^p^iat  ctrcum»t  iiicaA  cnltlnif  fnr  an 
aarlicr  dla  oluUua  an  «r  Iba  itiat*  of  ll»  rtu,t  t'n-O. 
ktiaUilaadnl  U  at  Ui«  iJiut  ihoui  1  ccntiuu*  luitU  all 
tha  ocnuioalra  ba<r«  boon  thu  rodrvoKd.  wliaa  ibe 
TraM  Mcui  lilaa  wiU  ronabi  far  Uiiiriiwllaa  aa  a  ravar- 
■iMb  no'TnattwiU  tkaoba  «om4  nkaattkajpi** 
aaaki  bo  dtoulbaud  pro  tail  aMog  tha  kaUio  U  tha 

BiaaaaalllM  lanlMiBaf  tkititapifh  cabtai  ky  tbo 
0»MfMaat.|ii»>lllaa  H  nada  lar  hanadlaiaiy  tcr- 
■Inatlac  iha  ngnl,aiid  dIvHiac  Iba  proeaada. 

Id  adiUtioMtotka  intetait  (oapo-a,  a  oonpaa  Rpi»> 
aeatlng  tb«  altar*  aoemlnf  to  the  certillemta  holder  in 
thtf  nlKjTc  rcTer,  on  wiM  fx-  itt-v-he  1  t"*  c*rh  (vnllU 
cal'-'.  i  liLi  .  our'iiri  [jf  rrvelsion  will  rctatneU  by  Iht- 
bdldi-'r  wlKii  h'»  .  *rili-riit.-  IS  tli.iwn,  jnii  rntmc  him  [1. 
a  pro  riiti  illTl*i  jn  of  rl|.'  ul:ini.t;<'  -"■^vnalt'TL 

A  |l«r»»'n  'l.-^sriMi*  Jif  h  L  'It!/  -  ■.liuiRTlnu  I  .ihl*  fhnrr- 

eaa  thai,  l>v  iii'  :in«  i4  tbia  Tru>t,  at  a  ailiumum  i>l 
UDuMt'  an.: .  ->.|.<  t,M,  ..btakilbalnHew«a>ail»aiiM|aa»— 

1.  imervm  ui  i.d  Ui  MfNT  aoaL  «■  ikaaMoat 
anbtcflied. 

t.  DialribuiloB  of  rl<k. 

3L  ProYlaiWt  for  redeiu|<lIon  ut  ctrtlDcaloa;  if  by 
pofcbaio  aaettrlag  fur  hia  ^rofierty  an  cnhano«l 
naikat  Talaa,  or  u  drawn,  a  K.1I11  01  00  par  oor- 


A  A  (ataoloa  aTaataaar  AvMMa  toad  to  Uw 
~  ~        ail|iaki  HMa  MiHb 

Itaany 


Any  dof  daacy  af 

yaar  will  form  a  rtrat  ebarfo  tha 
ceipta,  Mb>ecl  only  to  thr  antia<l  cxpenaoa. 

In  ao  •U.'tuieut  la  tnadc,  depoaltl  wID  bo 
returtD.-ii  wit]i>'Ut  d  daci<i.-n.  whera  the  oertlficaiaa 
allatte  )  >re  Irii  lliiui  ihf  nuinlif-r  applied  for,  tbe  aur- 
plut  df I'ifiti  wilt  b«  cTTcUifU  to  Ibe  allottee. 

Applwatlaa  l«  ba  mado  In- tbo  farma  to  b«  ofatiUueil 
aa  ttndc',  tb*  attBMaUiafeUawa:—  t 

On  aralii-atlAa....   10 

On  ailcKwiii:    10 

On  tha  1211  Jul 4-   ;il 

Sabirrlben  may  antlaip«f«  Ibatr  paynMnta  ua  tJia 
daya  whm  aay  of  tha  liiilalaimta  fall  ana.  niM  will  ba 
allowed  a  dlaooanl  at  tbe  rat*  of  A4  par  cent,  por  aiuwai. 

Th*  cvrtinratoa  with  Intaraat  eoapoaa,  and  alia  tbo 
caopoaa  of  lawrataia  atuehad,  aritf  ba  laaaad  laiiaa 
diataly  itar  pafaMot  of  tkataai  InHalaiiail, 

Adnft  -t  Ika  TnM  OaadiMgaiktr  «M  Hamaof 
lha  oartlfleataa  aad  Iho  inaMaai  ■  la  ikaaapeaa-a, 
any  bo  ao^a  at  tk*  OMoa  a(  llaaaa  taikr.  Sow, 
Knrlon,  and  Co,  Mat  •  Vkloria  ilnat.  Waataloo^or ; 
and  iirMpernia  and  fornaaf  applleatt^B  imy  h«  ob- 
utawd  at  Ibr  latm  addreao  1  of  tbo  Berratao,  at  Iho 
OBi-r.N".'«j  <>l<l  rir.ail  itreet!  tnl  "l  MaM* iMyHt 
MItli,  CurtM'.  iin'l  (.  >• ,  Haiik'n,  N< .  -i;  UmiMHlliaal, 
1  all  iubacriptiooa  Bitat  L,«  jkaid. 


gCBMABMB   GABLES'  TROST.I-jfAAV'f  B.N,jjC^I^L.BOB 


Tliv  8U"^i:RtFTI01fr  tottliDMtUlthaniaof  Iho 
T.irta3>  ftalim.irlBe  Vahla  ComMsIa*  ft  OUMCll. 

Tbe  Bl'IliiCHirTloa  <o  lha  Tmat  la  Caah  will 
rvnm  on  n'EDNEHDAT  MRXT.  tha  tial  laMaat,  at 

KDUIl  oVIiK-k.  for  both  Inwn  and  eoanlry  appUeatloaa. 

GPORCE  8AWARI>,  SxraMry. 

6.'.  11;.!  Ilrr.ul  .In-f  ■.  IMh  Jnna.  Iw71.  

TUE  Kl'.ilW  VAI.K  STKEL.  lUON, 

1  AND  t  OAI.  COMl' AW  ;I,lLnl-e.l). 

N>t|.  o  in  hrrebv  chi-i,  ^hm  i  ^.  ^  niramry  to  the 
Ann11.1I  Mr.  tlnir,  t-i  brh'^lii  llUi  mnntti,  ami  derlaratlon 
1.'  l>ivi.|iTi.1.  th.-  Tr.tinl  r  II  rVi  «lll  1»  I'l™,-.!.  fr.m 
thr  arth  huunt  '.o  the  Tshu!  Jul)-  inrln»ive —By  order, 

KKWis  i^KovE.  aaaMacy. 
7  l..aHrrnri'  I'miutney  hill,  Cann-in  Mreai, 
 Uondoa.         Juna  fi.  Is7l.  

TNI  EBN  A  T I U  N  aTTFINANCUL 

1  son  err  (Umitwi). 

Tlw  Dlroetora  bo'aby  jrira  aolle*,  Ibat  tbo  Tranafer 
Itnoka  of  the  goclely  will  1m>  Cl<ved  fraoa  Toaaday,  llie 
301  h.  un<ll  FrkUy,  the  Wth  laatast  IndualTs.  pra- 
Ikaralory  to  the  payoiaal  of  inlitla  laMtii 
of  n<o  oar  eaol.  Mr  nnniua  far  (b* 
the  SOih hetaat^^ragter,^ 

WTtWaiaitaa  aliaauiwh  Jbb»1«1 


Tbe  THTRD  TERM  will 
Sentacnber  SiKo.  ~ 
Termi  of  Tnltiun  aid  Hoard  CflOparanaaa, 
For  ClrrKyawn'*  Hoet  after  Bxamlnatiaa  XWt 
Three  Beholarahlpa  wocth  £A0  per  anoan  for  OM  <r 
for  two  voiim  tn  be  aiamlaed  f<ir  lu  Deranber. 
lor  lelJiiU  ii|,ply  tutbe8e<rtt«n . 

V  0  U    G  E  N  T  E  n7— 

I  H.  .7.  NICOLl/.-i  li.-!,t  hnlt-tt.itiun  T,I,AVA 
UrST-Ci  lATS:  Indian  MlJk  2iia  :  i>  ^plin  CoaU,  ilaM| 
Waifrpi^ir  I  nM'l  OxTwaia.kiBi  da,wlUiair  '  " 
:'l«;  W  .|iirprr-,f  Mrllan  Onrraata,  tttj  Wi 
i:h-v'<i-  .In.  wlih  allk  faeinga.  Mead. 

II  I.      XICOLLS  SUMMER 

lie  CIIKVIOT  TROUSER.<<,  1  la ;  do,  Nerllad 
Ralt^  tit.    

rOR    BOYS.— H.    .1.  NTCOU/S 

1  KraOKKtlKM-KKR  "ilTITS.  f'oai  31.;  M.,riiln(r 
Solta,  froti  24i;  Eror-lni;  Dreaa  Siill*.  fr  tm  Hlg^b- 
1  <nd  Hui'R.  fr  <ib  ^a :  Snmnner  Overcoaie  lo  tweed 
clii'.h>.  froan  I  la  :  In  M  Itun  cJulli.,  from  21a. 


TBOMAS   DOCK  COHPAHT 

aitnltod). 


|iiuK,'r,»a 


T.  R-  Tuftv  II.  Eao. 
Thooiaa  l>.  Hill.  Kaq. 

G.  B.  Jmi  lnjc*. 

H.  1I.  r 
j.r.11  

iB.ai 


)1?0B   LADIES.— H.  J.  NICOLL'S 

X  UDnla  HABITB,  In  earloai  eolonred  tweed, 
mellna,  and  anperHne  clutha,  firom  £3  3<  tn  i:^  vi ; 
PaatalooB',  aU  lia  bata,  with  laoe  falla,  2Li  :  Wurr- 
praof  Twaod  Cloaln,  tnm  tia :  do  Coatanaa,  f r«<»  «3t. 


UVERIES— THE 

nvoderate  prWa 


lU^ 


At 


SaaHTamT— Mr  Itobart  ITUhan. 


tieao  of  06,000  IHbenlnree.  rodrenabla  In  Tlrn  Ymra, 
n'^d  bearlBf  Inlereei  a-  <I0  per  OMt,  per  annum. 


Tbe  nireetttr*  of  tha  «i  Tlinnina 
(Llmttetdl  atv  prrparini  lit  n,- ^ivi-  ■ 
flVivn  10  ii  T  c«nt.  .1  1.  1  It  rf«  10 

will,  >  |irevi  u»  in-m- -jf  i,:lii.t.»».  'nrn 


iK-iik  iVmpanf 

tiilvi.  r[',  lifii"  f.ir 
rsnV  Jiari  }  ti.aii 


   f  tin- '  et  k  and  1  rof-erty  t.tf  the  t'lmipanv. 

Tbf  ,'in  't-.n".  [trtipo*'*.!  li>  f.ic  rai.e,l  'iv  t  prei.-ut  Utile 
ia  n»«1irl>  rf^tr«,d  for  retunrtui:  au^l  pailting  to  work 
Ibe  lanrr  iMfl  Oork,  wlik:b  waa  tank  whi  n  oa  the  av* 
rf  oani:iletli>n  In  the  llarlaonr  of  81  ni>iina*.  la  tbe 
Weal  Indlee,  and  which  ba*  baOB  lataly  laiaod  and 
inuiaported  to  a  plaoa  *t  tHUtr.  whm  It  MW  wiattt 
lha  nrceatary  repair*  iiiail— if  •»  Ma  balag  vatta 
work  la  Uie  liarbaar. 

Defoe*  prKediiaf  1*  Imr  fHliaaCiay,  ih*  miaaMn 
ba*o  tbombi  It  aMaM*  to  <-litaln  Ibaopbiioa  of  aomo 
Indep'tident  and  eeapetont  aolhofl'y  aa  tj  the  pro- 
aiioeta  oif  lb*  Oock  bring  foand  tiwrouirhly  eOeleBl 
wliea  the  repair*  In  qaeelloii  ah  H  litTv  been  I'lewitwl. 
Far  thW  vi>il"*<''  ^h'  y  Inrllcti  t'le  '»,iaiiiTu"te  of  Mr 
.■i.'hii  |Viin  'ii*  nnlii.'Tii  y.n*<^,  wti/i.  flfiiT  (rleiufr  tne 
mnttf  r  trif  f-.i!  'rt  1  i:]--i*»T„ttf'n.  iii'd  tiiitiiir-Iy 
lilKi  .ill  ",  [,11  1.  n">octg«l  with  tbf  ^.tcl ructuin  .if 
111,'  l»-H  It.  .-iM  rt  p  '-tr,!  TTiti^t  fa>r>tnMa  ly  ni't  1  'I- 

Mt  l'p,in,  111  h!«  .'I'jKiit.  .I.itta  lh-\t  h<  Ii  11  •  vntilned 
th.f  I  lii't,  i  r,.v!HC*.  ftii'l  lUinlli'i.'  f  t-i*  t  toAtl.tK 
U<k  .■  Si  Ih  miu,  iiii.l  liin  had  ^en■r;\l  lit  ril.  Wi 
nlih  Mr  lu»ni»i  il,  » ho  d. aljnwtd  the  LhKk.  and  with 
Mr  llUxtand,  whu  ral.«d  it  after  th<  acdd-ni,  and  that 
the  re«alt  !•  that  he  (Mr  I'enn)  la  uf  opinion  that  the 
l^nerul  ileaiKn.  ui  well  aa  the  apeciacatlon,  la  good  aad 
well  calculated  to  earry  out  the  l<  tended  |Miri«<a  of  a 
FlMtlBK  IKK-k.  Aftar  naklav  oama  aagsaottom.  the 
adoMlOB  «f  triildk  ha  Ikkdn  daaliaMa  tha  iVDaad  of 
omMW,  Mr  VM  oMdata  Mi  lapart  wttb  llM  doala- 
ntleBal  Maa  .|ai«a,niM  in>«a  thaOackleiapaUad, 
It  wtn  lUly  anawer  the  Intended  porp  •*« 

Aa  th*  ann  now  propoetal  10  b«  ralad,  tot«thcririlh 
tbe  debentnre*  prerimiaty  ia-ned,  win  •  nly  amonnt  to 
£.>,^,r"*t,  at  -.1  tela  will  onn.tltate  a  ftr»t  charir*'  ttn  a 
I  it.rk  wl.l.  h  tia.  f,«l  ..vfr  £100X100  In  i,..  -tnj.  it.  n, 
1111.!  .1-  It.crp  ii;  .enn  lo  ) -i'  no  it  -.itil  i,f  the  1  h  tori -fctni.' 

a..'  liUlil-.  r,  iriut  .  i-ilv.  H  hfti  oitc  I'  ta  tt.fjittil  into 
.■1^  i.UJ.  a,  the  Uirc  '..r,  fc.-l  inucti  ruiili  lenc*  In  offfr- 
iti,'  Ih  >a  debeoiur**  ta  Ibe  publl*.  Tbmr  will  be 
iaaauiin  hnnda  to  **tt  the  ana»iBlinni  o<  aaWBatbara, 
and  III*  aaaanM  ulli  I 


<l<i  par  oaaL  to  ka  faM  «■  dMa 
JOO  per  caai.  at  tha  and  of  fear 

of  alaianat, 
£30  per  oaL  at  lha  aad  of  airht  aiootha  fraai  the 

diS. 

a»  par  eeai.  at  tka  oad  o(  tirblaa 


A  deed  luu  been  n  aparad.  aad  vfll  ihoMlrka 
(Blod.  raatlay  lb*  dock  and  atkar  1  WaUlf  «t 

Ky  la  Tnuieaa.  un  behalf  of  tka  kaUHial  Ika 
dcbaniuras  and  tbooa  ahaot  H  laaaad. 
ahoold  Ika  atallMiiaaa  aaaaid  Hw  NMhad. 
a  pnf  t  roaoa  wU  h*  gtaaa  ta  ihiraaiHi  m  tho 

Coaiaoy. 

Mr  I'ei  n',  rt-^ort  on  tbe  rtmatnlctlon  of  the  dock 
I  .in  be  arcii.  .mj  fvirv  <  titer  liiftirinill.n  ubtaiacil.  at 
tbe  UOUx'a^of  the  GotDpany,  Xv.  a  Moorsat*  Mn**,  la 

KX.,»hJBB*,Un. 


Talktniiitleiiaf  — 

IV  TaoHAs  DOCK  ooMrAirr 


tial*  „   .  1871. 

,— I  reqaaat  yon  to  laaiw  to  me 
debenlaroa  of  £  •aeb.ur  any  l*a»  aaaAarof 

bantorea  of  Ibe  above  Coanpaay  of  Ihl  proaoaid  n«w 

laine,  and  I  nndtrtake  and  ngnt  t«  and  nlw  the  aald 

Conpan)  to  par  b<  their  Itai  kers  Ibe  *<n««t>i*  of  the 
aald  dcbenturea  by  the  LnatAlinc.ita,  hikI  at  the  tiutel 
apeclBed  In  the  ann>xed  i  l-<  iil.tr  of  I3ih  Juna,  ts7l. 

Mane  

l)ee<Tl,.tl.in   _  „  

Addrni...—  _  


QSBYANTS^ 

O  hmt,  at 


NICOI.L, 


HJ. 
a    Clt'tliirr  ti  t 

Conn*  of  Kur.ntn. 

Ill  Ui  liv  li  .-piit 

M..,:i  »  alre.'t.  -Sl.t    !  ,  ,|^,  .  r^>||„l4 

ojid  '.i^  y«tv  p(tTe,  t.  Htnt;iui;tuuu. 


MKRCHANT 

.  Mf  It.  yal  Family,  aitd  th* 
.Na.^y  and  CItU  Onttttai; 


CATUUDAV  AFTERNOON 

O  i.rrTURi  s, 

Onr.,-  i.>ll   ,f  :lm  W..rkln«  Mpn'a  Clab  and  InaUtnt*. 

Ml-'i  KMtLV  I-AtTflPfLI,  will  i^ve  the  lUrd  of 
t  lia  x-nra  ill  \hr.  SI  llo'iL  OF  MINBS,  Jemyn  itrtal^ 
\v  ,  a  ,i<-iir  lay.  Jut^e  Jk  at  I  .Vld-lt.  Snbjeet — lia 
Ile.1  rtt^iety  (Our  Bi>:ikah*10.  Tlike'a,  rtd  1  nd- 
miaaliin.  la  

OXYGENATED  WATEK  noi,I)S  IN 

\J  ftolntlon  nare  Oxygen  (Ha,  thn  rlt.il  tlement 
that  auatam,  life.  It  la  a  dwiil'-'l  totil  -  :iti  1  n'',*rilivo 
ilrLiuglit,  >nd  tnini  Ita  ai«;lal  ac'i.ir.  .11  'o...!  Jiirlimthe 
t-rr^-e*!  \if  (li^itlan  an  l  na'liiui  .t!  ^11  la  l".^TiIlIarly 
Bultabia  for  l  ivall.li.  I'rico  ta  perduzmi  h»lf-|iint«. 
Laborjit'>r\ .  "t:  L  iic  Xcn.  and  all  l>rafi:iata. 


K 


ISAUA.NS    LL  WHISKY. 


Thl«  rvlfbrvUrl  Ami  inont  dtttdoM  eld  Bsellow 

■tptHt  l«  th*  rrrr 
CREAM  OK  lUISH  WHISKIKS, 
In  qoiilitj-  iiiirlr;i!lt>i!,  ra*if.*r^tly  piir*.  tintl  ruore  wliol^ 
fi^HM?  !h*n  tl«>  tiinr«t  Cibjrtmc  Bran<l}'. 
Note  t'^m  wortiit — 
-KJNAHAN'B  LL  WU18KY/* 
Ml  maL  IrttfL  Mid  0vi^ 


nUNVlLLE'S  OLD  IRISH  WHISKY. 

1/  nn. FAST,  of  •ante  <tital1ty  aa  that  aupplled  to 
the  Inlcrtiiili  rml  lilMhillim  of  lUti;.  I>ubUn  Elhlfai- 
llonof  IMa.  Piria  Eihiblti.m  "f  IW,  and  now  rega- 
larly  to  tbe  Houao  of  l.ord«,  the  r|titiiiy  of  whioh  ia 
equal  to  the  flneat  Ptnt^h  brii  liy,  innr  he  kad  dlra*l 
friHU  Bellaat.  In  butt*.  hogahruK  t^UHrtt  r-eaakl.  and 
caa«..— 4)uaiatl0Ba  on  appllrnllou  to  Mrasn  Dnnrllle 
and  Co.,  Royal  Irlah  riatlUerloa,  Belfaat  .  nr  at  1' 
L«ndMi  olfoea.  4  Beaufort  bnllillnir*.  S^trAnd,  W.O. 


4LLbOI'PS    FALt    OK  BITTER 

rL  AIJL— Vaaan  ik  ALLdOPP  aad  lOIW  bag  la 
Inform  lh«mih  Wdlttlliyaf  aoiwra«<i>wlB««t<aw 
lortbekrSUlSMIlWiD  PALB  ACCIa  Caaaaaf 
U  OatlMl  md  npwarda,  at  th*  Br«w«ry,  Bnrtor^ 
«a-1Y9t,aadat  tha  Branch  Batabllahmmta. 

l(*a*r«  AL1.90PP  aad  SONDUke  tne  i>|i  k>i-.. m,^  »t 
annoiinchiif  to  prlTHtefkailllestbattltvir  Al.-*,  ao  *  -  rone  ly 
raoomateiidod  by  tbe  oiralcal  prohaaioo,  t>«  ..rt,. 
onred  In  Praniitil  and  Uotlles  caaaina,  Imm  all  lha 
awt  rwtotablaWlnaind  BaarMwahaalaaad  J 
Vletualtara   oa     kXABOnrt  PAU  Alal 

■peHal'y  *a*r,a  ^. 

DINNEFOkiD  S  FLUID  MAGNESIA. 
—Tha  aradloal  ptufiaahwi  lor  Ikktgr  jraan  bare 
appro>r*t*(lkl*pw*««laHaa  at  HaaatNt  la  tka  boat 
•^teAaJdK^jrf^^lknaiart^  BaMRMrObirfU 

at  tor  daHeaia  coaiillai^ana^  tafaaially  idnpMd 

for  buUta,  ehlldfeii,  aad  Intaalit 

lilBMEPOBD  aitd  C<k,  CkMlak,  Ut  Bht 
Ritmi  Btnx-,  iinadnii|aBil«t«>illwf  nkwilinikwaik 

<Hit  lb*  world.   

UOLLOWAFS  OINTMENT  AND 

IX  riL14l.— Pluuplaai,  Bolla.  Carr-uncWt,  Ac,  ara 
alwaya  **xailo>u«  ceiiiiplalula,  aoaueumei  evtu  attended 
with  danger.  Theta  Batadlaa  aria*  Iroin  aonw  oh- 
•Inwtloo  10  the  Ira*  elrcalatlaa  ol  hleod  ibmadh  tba 
blood  YeaMla .  r  oaplBanaa,  aad  Ik*  aab  rational  wda 
ol  «iu*  «aa*l«a  In  hmoIih  tka  laMlai^aillawnt  at 
lha  eaaia  thna  that  any  innwrdy  W>iail  Mil  l>y  the 
ahvpagaahaaUha  tttarad  liSaiCbwSSLj&laway  a 
MataMBt  npplMd  t*  tha  larta  aBala  tha  nrmac,  hi* 
plUa  acoomiiliah  lb*  lauar  object.  The  Infliaiatl  akin 
dortT«a  aeltnaiw  naalne**,  tmi  «aa*.  from  Uie  appUaaiton 
id  ihLa  uiixuent,  which  irradoally  p«n*lnta*  to  Iho 
iitTit  ti^t  tiaaiira.  (.-ion  n'.to'r*  tfi^  atfaaliUoaa  aad  Ita 
ciMii.i'.a  In  a !...«. Hi,  .ttitiaa,aoiia«vtl»NAnn 

from  DMiet  acriuua 


k)Ki^  jd  by  Googl 
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THE  EOONOmST. 


r<HARTBREH]jlERCANTILE  BANK 

V         of  INDIA.  LONOOtCwd  OBliiA. 


Hime  17, 1871. 


InccnwinMl  IV  Rxiyi] 


LlLTti.i^  ti  F.' 1-         I  L.;lw»rd 
JtBM  J.MacliaLui!.         I  ^J-i 
Juam  U.  BMno,  Eki.    David  T, 

Bank  of  FnirUnd.  Londoa 
BtumImi  ind  AgvnclM  In  lad 

In  connKtloa  iriHl  flw  lMl|     tana  tim  hid  «■ 

appUcAtlon. 


HONGKONG    AND  SHANGHAI 
BANKINO  CORrORtTlON 
Ciwtlal.  S,MO,000  liaU.        Hald-up,  «.UO.aiM  dol* 
MHtoCOInctoc*  ud  UmiI  OffioM  la 
BoDgkoair. 
Loanxnf  Mamioir. 
W.  H.  V«cb»r.  2«  I*iinb«Tii  «tr«eL  EXX 
BiUiKKu— I^mliiD  trill  C't>ant]r  Bank. 

Brakchu  abd  Aciu'  iu. 
Honikonr.  Hlogo. 
ghuftbtl  KaoiU. 
Foocbaw.  BiatNTMVi 
Nlnno.  »■■>». 
nuSaw.  Cilam. 

Yc.koti»m».  8>lgoll. 
i>  -  k  ertnti  Dni/ta  ajion  and  nafratlaMl  «r 
eta BilU  at  anr  of  lu  Af«>daa  or  BnnclM*!  alio 

raa  tmim»  j^^jj^  VMiMb,  at  iHm  wyiac 


wllk 


THE  IMPERIAL  OTTOMAN  BANK, 

1  COMBTAKrmOPLB. 


(Capital.  MjOM^OM 


BnadMi  at  BaTraa,  'BtTnm,  ttlwfci,  nl  Alraa- 
drill :  nai  A«<iKi«a  at  Uhum*  {Cjpmtt,  raria, 

Tlir  1>  n  Jua  Agmncy  weriwa  fflMwy  on  dcpMit  far 
tinl  pcrlrKU'at  raUa  to  air-Md  npfin.  It  srnnti 
fr'-1it*  :rn  ConsUJltiDOpEi],  SmjTuv  Bi'>'p:iut,  S  Uijn l-B. 
Alciandrta.  and  Uuaacs;  pwcsaaaa  or  collccta  bill* 
dnwn  m  tlWM  plaoMk 
erf  all  TutkMi  OonU 
of  Um  eaupooa. 

TIm  Lnidoa  Acaaar  wfll  alao  axecfitt  erdcn  thrcturh 
tha  Branebea  of  thalnipaclai  Ottoaun  Bank  at  S'jiionlcA, 
SBTTBa,  Btyrmt,  and  AlaxaBdrIa,  for  tti«  purcbaaa  of 
^  '     aucb  ai  Oollon.  Wool,  SUk,  Haddar  noU, 


praaua, 
Valooaa, 


alaoaa,  Opium,  Ormln,  te. 


Tna  Bu  ka  aaHHai«ii  «•  aartaaliaBattlwaagai 

THB  A6BA  BANK  (UMITBD> 
1  ■■aMMn»otun.-CAmAL,«u«MuOM 
HjuaCawiiii  ■Wii1aala»a.t—ha«Jitrill>  tMlH 

BAHims. 

Wtairi  Olvn,  Willi.  Cnrrie.  adJ  Co.,  tbo  National 
har.t;  of  .ScUUiid,  and  th«  Hank  of  Cntland. 
Baaacitu  In  Edlabargli,  CaloutU,  Banbajr,  Madraa, 

KaiTadMa,  Afra,  I^kim,  8han«lwl,  Hans  Kong. 

Caaaan  Acoovina  an  kipt  at  taa  Haad  Offica  on 
tha  tama  nttmnrj  witk  Unuon  bankara,  and  Intcmt 
alkwat  akw  Ika  atadH  balanca  doaa  not  fail  balow 
XliA 

Diromraraeatvadtar  ftnt  parMi  oa  ttta  tatlovti^ 
tarma,  tU.!—  iJ^aiMilfaialM'Bllkeal 

»»hhdrawaL 

At  ♦  per  cant,  paf  a—fc  Ijaittat— Mitf  liMW  al 

wttbdrawal. 

At  S  p<r  ;«nt  ixr  annom,  aubjact  to  S  moothi'  notice  of 

biLU  taaoed  at  lb<  currant  axchaairt  cf  the  Ixy  nn 
any  f tba  bran«ha«  of  tka  bank  fraa  cf  titnt  ntiuKi'; 
aiid  apprcTod  blUa  purcbaaad  or  aaol  for  cLi:i«t:  .  a 

Baiu  aai>  PVBA'UAaaa affactad  In  Rntii.h  ah,!  (uirej^n 
aacurtttaa.  In  Eaat  India  ilaek  >i>  ^  >  ii.i,  ud  tba  aafa 
ctiaUKly  of  tba  aamc  uodartakcr . 

lat«Taal  dravn,  and  ans)-,  aary,  and  cIrU  p  y  and 
aMriOM  faaUaad 
CfHt  aliiar  d^aarlptkin  of  (.ankinc  bmiBaaa  aad 
aiM<9  arftlakaBdladlaMii 


HRIEKTAL  BANK 

UMmnmttt  Rwai  Chanar.  3«th  Aacait,  USL 
TMwf  ■tMrik  itl,M0,O0O:  naerTed  fond,  £444,000. 

CotntT  or  I)tKI.<7nKN. 
CtMlEXAS  — Jwuta  HI;  Ih,  i:-.; 
DEFXn-Cl.A  IHKAS.— J  ilm  Uliii.y  K.-;,  ,  Ka"). 

Qaorgv  Arbutliaul.  Kaq.     j  Alt' idn;ilf  tMsckvuzlc  Kdq. 
MalOrTiin  11  I'iIItt-  Burn  |  I.«1oca  aolxrt  Rcid,  Ltif. 
imaaii  Jamaa  Kay,  Eaq.  |  \V.  Wuikli.thaw,  Caq. 
Caiay  HABAeaii— OiATki  J.  F.  thiiart,  Eaq. 
ecB-MAXAOsa— Patrii  k  C«ui;>baU,  Eai). 

BAKAta*. 

Baok  of  England,  t'nion  Rank  of  Loadoa, 
Bank  of  BcoUand,  LfODdoa. 

Taa  Concratkin  frant  Imita,  aad  aagotlaU  or 
aaDaat  BlUa  aaaMi  at  Bgnba,  Cakntta,  Ootonbo, 
flMAflU  BaiiOaM,  KaadTi  Haikaa,  Maarlitau,  Mai- 
bianih  fairt-d*  Ciill»Mian|lial.  BfaiflaiMift,  Sydaay. 
and  Tokokana,  an  laoaa  nkiife  aav  ba  aamaialiiail 
at  tbclr  aAoak  Thnr  alaa  laaaa  Cvoalar  Mataa  tor 
tba  iu«  of  traTaliin  by  Ika  Ovarlaad  rovta. 

T  y  utjtlerlake  Ibe  aircacy  of  t>Hrtiei  coimocted  with 
Inilin,  tliv  {lurvhAM  luid  aale  of  ln<l;un  aiid  ot^irr 
tk^uTiiiri,  ilir  cuatody  of  Ika  iaiae,  tba  nc<i(i 
o^  Inuio:^,  y"'dWjM^^yaaft^»art»g|  atMMWMd 

ilrj'frn;ti:c)fii. 

iiir)  tiiki:  rrfriTc  Dc-p4!4'itji  of  a:iaO  and  apwardi 
[i.i  i.ki  \  l>l^li.^ll<,  Die  lutiui  rui  wuiukaay  fet  aaoar- 
laiOfd  so  af^piiaatiou  at  tkclt  Ullioa. 

4Miaaka«n.l»ia*..aaMiMnWl»& 


B 


ANK 


AND  A-QU* 

■  1  .  -rt.f 
is  1/jthtiui/,  J  J 


^LANn 


8 

th»  BAT&^  IN 

 .---IftMnr  nt^-Hea 


THE  LONDON   JOINT  STOCK 

1  BANK. 

MalleaklMnlk|ritv«a,thatii>r  rati: of  tvrF.RF.aT 

•Dvaadat  Ifia  Haad  OSoa  ani  rr>r.rh<-A  .:.t  ttiH  Bank 
aaDMaHialfaot  to  aaraadava'  notln  of  withdrawil 
ta  mbJgS  aadnead  to  UNe-AND'A-dUAKTEIt 
FB>  Cinrr«  yar  annan. 

J.  W.  NUTTER.  Ganeral  Manayor. 
il  Priaoea  atreaC  Uanaioa  Uoaae, 
ISIh  Jiia*.  1871. 


THE    NATIONAL    BANK  OF 

1  SCOTLAND. 

I.«nAnn  0(Rr«— NIcholM  [tuf.  Lombard  atract. 
Notl.  »      herttiy  iWeo.  Ibat  Iho  RATB  of  ISTE- 
BEST  allowad  oo  Dapnalta  villi  ib*  Natlanal  Baak  of 
iioo<im|MiUaOai-T  win  t,t.  i  iNi:..\NO>JuQ0i 

FEB  CIMf'.toaJliii  dale  oatll  (artlMrMllMk 


l«tb 


W.  BTHACHAN,  ) 

uamotmaij 


PHARTERED  RANK  OF  INDIA. 

\J  AU8TRALIA,  and  CHISA. 

Hatton  rnurt,  TkiaaMaailaalfaal,  Londoa. 
Iitcorporatod  tf  lagrai  Charter. 
Patd-np  Capital  ..„.„._...._...„.....  tIMffn 
Cocrai  or  Diaaeroaa,  1871-71. 
Andrew  Caaaatla.  Eaq„  Cbalmaa. 
Jaom  Fmair,  Eiq.  I  WlillnniMarnaairhtan.ltaii 

Joha  Jouaa,  Eaq.  Joaeph  R  MonrtMa  Ea^. 

TImhuu  lAncuur,  Eaq.     |  Ladwiff  WKk.  Eiq. 
llBAacuaa  aau  Aoaanta. 
BombiiT,         I    Bangoon,         I    Hong  Kori(, 
<  Al  ixiA,         I    SlDfapors,       I  Shonnhnl, 
Akyab.  |    Bitarla,  |  Uaokow. 

'I*ki'  r.,,r;iomtion  boy  an^l  wll  and  rooelTR  for  »  oll*r- 
tinr.  i  of  Exeliang*  pnyntile  at  il>e  iitjjv».aAm<Ml 
i  I  I  iMua  Lcilara  of  Credit ;  uinleitAka  tlui  oarL-nAHi 
uiii  Half  ui  IiMllao  OovacniaeDt  and  oibarSaenrltici: 
ivoid  ib^in  tor  aafa  aoilody:  and  looaiTa  latanat  or 
diri^aoda  aa  tfcay  kaooBia  daa. 

Utpoitta  al  aMoar  aia  raaitaad  far  aal  laaatkia  U 
moMHtaMlatlNMattattMfar  mtutmmmm. 


gANK    OF    NEW  ZEALAND. 


Uia  ProflHlaiaa 


to  tfeaSOMna  Oe 


aaital  Ma* 


#tagoi,  kc 

capital.  ttl»0». 
Beearra  Fund,  £1SIUXII>. 
Hfnil  OiBce,  .\ackUnd.— KraiKtiaa  ami  /Vjsancipa  al- 


A 

lllrahrlm. 

< '  iMrleatao. 
<'!iri*tchurt'b. 
Cutka-Ferry. 
C'uruniawUL 
IMinadlii. 
nrabanalovB. 
Umnataaa. 
Oreymoalb. 
H( 

^'^Walfiiii  tiaaia  Dialta 
plaoaa,aad  ti 


Kfiiar.al. 
l.nwreni 

l.-.ttl.iun. 

M  iQuLrrikiii- 
M".-.'.t  I  I  ,. 
Nai.liT. 

NA^aruawB  h  '.x. 
NeJaon 

Near  riyinoatb. 
Oaatani. 
Pabnaratan. 
Pietgo. 


1,^1 'oaatowo. 

Kiv.;rl4tn. 
>-lii<rtlariil, 
T.'vi,.u 
Tinuira. 

1'  Woinalriro. 

^^'Ilika■aiti. 

WAiubBjia. 

WanfannL 

WclliiKtaa. 

Wait  ran. 


aayaf 

•IHTdaClMiM 

■av  XMlMMh  «■  tta 

able  taraa. 

Tar  I.i>ii<lon  one*  raralrea  dapoalu  at  intaraat  for 

£-\(*d  pcrii-Kli,  on  term«  wiii  'h  mav  tie  laatnad  oa  appll* 
r«!,nn.      F.  LARKWiiKTHY.  Maiia»;lii<c  Director. 
.Nl  M  ii.il  Broad  utreo  .  iyundoo.  E.l  ..  Jac  )s7I. 

QEBENTUEE^AT^a  6h  AUD  6 


CETLOV  OOMPAirT  (UtHTKO). 


laanatst  parea<it.,aMfw(yoaiaateper 


Hi*; 

t»  .   

oaaUj^tjrHn 

alao  for  ioniser  parloda  on  tarma  to  ba 
MtnaHWiatSaoAlca  of  tl^n  Company. 

B.  A  CAMERUX,  SacrcUry. 
Palmeralon  balldinfa  Old  Broad  atraat.  EC. 


(JOMPTOIR 


D'ESCOMl'TE 

Pakih. 


Incorporated  by  Natiounl  Jocraei  of  Jlh  anii  Hh  of 
MatcIi,  1S4II.  and  by  Imperial  docnaa  of  >vtL  ^1  Jul] 
niKl  Ulmof  Uacanibar.  1866. 
Ba«ognliad  by  tba  InternationAl  CooTaotloB  of 
Mlb  April,  m-i 

franea.  t 
Cisllalfnny  paid  ar  *" 

■aiatt  I  il  Fand  ll^WWjOn  ^  MVWO 

Ukab  OntOi— 14  Rna  Barian,  Pana, 
Aganalaaat— 

Lyma,  HaraelBea,  aad  Naalaa  (Fraaoa),  Alaaaadria 
(Egypt),  Cateiitta.  Boaikafc  Wiaailhal.  HWB  Kon<,, 
BatKon  (Cocbln^UiuOi  MHtaa  (ffTllllRi|>  and 

Yukuoama  (Japan). 

Lo9iiM>a  BASKua. 
TNe  Union  Dana  of  '.ondlH* 
Lor<iio»  A'ik>'<jT — Ul  LraUL-unall  atnat,  &0 
NUaii.iA— TiMwU.  irrouui. 

The  lyjadon  Agency  granta  Drafu  and  Latiara  vl 
CreJit,  and  purcbaaaa  or  coilocu  Uilla  payable  al  Um 
atiora-aaawd  plaoea 
TkaAaaMir  wlU  caodnat  haakl*clMi(aaaia<  amy 
la  .OaMUMisSSla,  M.  Ab, 
>•  ba  aaaMMlBitfat  tkaUaaab 


RANK   OF  CALIFOR\L\.-TrTE 

L»  OHIENTAJ,  BANK  CORrOB^UK  ar«  pr^. 
aired  to  iiiuoDranaataigktqilto^^al'  '-'  - 

Siin  Franc  isoOfc  flia 
at  tiwir  oSoa. 


XHE 


^^JSSJLA"^  LOAM 
OMFAMT  wmrm  ma  aba. 

.  •t.MMyNOt  FaU.ap.<!M,OMi  UaaaBad, 
<7iO,000;  Baaarrod  rind,  £Tt,M7. 
DiaacToii. 

The  Right  Ifon.  Edward  Plavdall  BottTcrta,  M.r, 

IVx'.Kleitt 

Cii^rlr'  Mi'TlBi  -i.Ki.]  .  lJcpaty-C^airtn*n. 
Jamei  IluLchiuAijn,  Ejq.     1  W.  QonJoa  ThocQaoo.  Baa. 
The  Hon.  AalUayCarr  Qlfa.  |  T:  M.  WanalllL  m»  MT 
BARxaaa-Maaan  Otja,  Milli,  Oanlc^  aadOoL 
ThlaOaaapaaywai  tba  aiataalahUM  ■■  laalMll 
far  Uia  farpaaa  «(  taeal*liic,  apaa  (ka  nwHr'ar  « 


ia<a«( 


■nw  CoBinamr  I 

ISil. 

Tha  Diiactofa  an  aaar 
yaiMialapwaida.  Aaf  . 
atMbHd  an  appUeatloB  to 

7  Ori-at  Wlncheatcr  itroet 


TBB  "  NORTH  AMERICA  "  GOLD 

J.  MINING  COHPANT  (Ultftwl). 

CaplUl.  trnXiMX.  in  WXMO  aharti  of  M  aaah,  with 
power  u  locnaaa, 
Of  which  ISJW  an  aArad  for  aahaariaMaa,  mraUa  ai 

pnparty.  ** 
DiatoToaa. 

W.  U.  Tsrrc-na.  Fjq..  M  P..  CSialnnaa. 
Joaiiph  fiiirtruai.  Ea<)„  12  Gnatiani  atrr«t  Weat. 
T.  K  fli-^uh.Jir,  Eaq.,  II  N«i»  Hr<iad  alroeL 
J,  L,  Sh  j'.i-T,  K«j,  l«waHoaae.  Holloway. 

I  Will  I  power  to  add  to  tb«  Dumbar.) 
Ba.sj:kka    i  hri  Ij.iidon  and  Waatokiaatar  Baak. 
Souciroas. 

Metara  Stone.  rilKln^liurat,  aad  Wood,  U  PoaltrT. 
BauKAX— WiiitaiB  Abbott.  Eaq..  10  TBkmbaaaa  |«fC 
SauxatAaT— Uawy  May,  Saq, 
TxKrOBABi  Omcaa— 10  Tokanteaaayari. 


Thli  Cgaipa»  la  fin 
InK  and  workbc  lfet«IIMl«a  fM«d<fm*liv  Cold 
Mlnaa  kanwa  aa  tha  -IfMb  Aauriea."  ••Niagara. ' 
and  **  Vanwal'*  mlnlaf  elalma,  mttnlnini;  alKiui 
aeraa  In  Sierra  Coiuiiy.  SUU  of  t  illr  imi-.,   itv  ut 
70  aiilaa  froui  Har^aTille,  and  140  froa  San  FraacaacoL 

Theaa  ailnai  an  hi  conapMa  working  order,  aad  an 
dally  ylaMlag  hum  nndia.   Tha  taaaih,  gnarwaya, 
air  ihafla,  aaatnd  daap^aila,  dBahaa.  laom,  fc 
kaeaaoNakaatMlwmk  llw  yiMHha  af  the  wet 


.  ,   watrr 

right  eaaMae  tha  gnvri  to  ba  mUhad  Tory  cheaply, 
ooaipafj  with  the  coa«  In  naoy  otkar  oonpaolaa  wbteb 

baT>  ij  liu;  "  *i«r. 

The  -  N  :.ril.  Aracrli  a  "  mlse  al«««  bat  yieidad.  frufn 

»       "-I'y.  '"-i*  ibe  yaara  IIH3  aad  ISOOi  a  tam 

>^r  a.jlA  or  iioout  /111,07b,  aa  ahoars  la  Ika 

Comiiaay  •  hooka,  halag  aa  ayanga  of  ahaot  SIMM 
per  aannm  iiaia.  •ha«Mk  4Ma  tatka^'Mlaaara  " 
and  -Taraaat'  Hlaaa  ihaiia  lhaa  (a  ba  aqoaBy 
Taluabke. 

Neatly  two-thirda  of  tba  gold  annaAliy  <v  i..>Q.d 
from  CailforaLa  ia  the  raaalt  of  gravcl-wsiUn  e  mi  nee, 
which,  U  haa  hatn  foUy  ahawn,  yield  Bi..ni  r^^^iiiar, 
eoatlaaiaa, and  tathaand  larger  proGti  tbna  anv  ether 
deaci  IpiloB.  It  maid  ba  iiaio«lyB0«aUda  to  gat  tog*. 
Iher  10  large  aa  aMHl  ~ 
bind,  with  aqaai 
tboaa  mlnaa, 

Tbafrtcelo  ba  pM  |»  |fe»  laadora  la  *Ujmin 
eaab  aa  uUig  jriMwiloB  aC  tha  pnpmy,  aad  CSMOO 

In  fully  pold-up  ibarea. 

Too  sum  >i(  i:tM  u»> -which  li  coaaidarad  amply 
■nrtlcient  -v.iil  rttnAln  for  Uio  wotkkig  capital  aad 
eipeaaai  uf  ihe  CompaBy. 

Tba  Dlcectura  hare  ouafnlly  aoaaidaMtfhaaatiaaad 
report  rr..m  Mr  D.  W.C.  Mor^  a  praeUoal  mlaar  of 
great  ability  and  axfarlaaoa  la  tkla  daaerlntlaa  of 
miniaf.  On  raferaooo  to  it.  It  will  b«  ioea  that  Uwac 
inlnM  are  la  a  atau  to  lUdM  an  launedluie  niern  to 
t  e  altareboMera,  no  abaeluia  outlay  txlu^  rtMimrod  t<j 
produce  a  >Atlalact>iry  dlTldaad,  tlioagh  >ooi«  imall 
•ililHir#«iu*.'iit«.  Lu  order  to  oerdi^p  tba  fad  Itlaa  on  a 
larj^'rr  !iciUi-.  [Ill)  be  cca*id,-rtit  deairabta.  Mr  Mor|raa 
ataioa  ibai  tua  lalnea.  It  worked  properly  aad  qrateoa- 
ik»ily,anoa|iablo  «f  yiataUag  a  pntl  of  Mt,000  to 
MOMOpir  

dalad  lad  Jaa%lt71.haa 
Joka  B.  Baaha^  aa  .  . 
aad  ■iwraey  tor  Uaaiy  Bagkoe,  aad  W.  ILTo  raaa* 

Ka<)..  M.P.,  and  J.  L.  Shatar,  Esq-,  on  oahaJf  of  the 
Cooipany,  by  whkk  tba  D<r*cto>r.  hare  avcurea  ine 
right  of  empioyiu^  Ibelr  own  a.,pointed  .\?eui  tor  the 
pjrj)o«  ii-f  nuittnff  AH  iadcpcniUnt  r«p'  r.  vja  the  ralue 
Aii'1  j>ii'jiHi  l.  i-tl  tlic  ['fofv  ly.  iirr>l  .iii  l'.<  the  pnr- 
ci-.Bju,  Aud  tayni.-ni  tbu.'L'for.  riiii  ri  M  tlii'  liireclari 
hove  eo:ur»il  id  Itu  iiitv^  (,f  ill  in-ris/MerA  and 
itiu  c*ll 'if  ji;3  17^  U-J  (ic  slifcre  will  uul  i«  oiadc  ancil 
i:ie  i>irc.  ;.ini  iini  i:i  laociiit  m(  a  C'uftroiatury  repurt 
fcicn  thrir  Agent  vj  apfKiiulwi. 

The  iniuliueot  •>(  2*  par  kliarc  will  provide  a  fond 
(or  ui'vtlti,;  tiie  eapeiiaa  of  lite  ab.ire  .xaml nation, 
ijliout'l  the  rvj'urt  ba  con  hlarid  ttnaatiafaclory,  the 
•  iLTiutu  (unda  rxiUAlBlttg  iB  tao  baada  «t  llw  CViapaay 
will  luMMd  akly  hantaiaed  to  Um  ahanboUira. 

PiaaHaiaaafcr«M«l  apfUMlM^  fea,aar  ka  bad 
alihalMaataiUwtiaMHr. 


ApravialaBal 
haaaaBlarad  lai 
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THE  VERY  DAN0EB0D8  FINANOUL  F0LI07 

M.  THIERS. 

That  France  ia  ••.ill  a  fery  rich  country  is  certain — that 
her  people  are  most  thrifty  aod  iiiilustriou*  ii  ■  \  «n  more 
cert&in.  Tbat  the  induitrial  anrl  pmnomical  rfsources  of 
Frauce  are  more  than  sufEcieul  U>  lunct  even  the  preaent 
great  demands  apon  her  is  hardly  to  be  doubted ;  bat  if  aaj 
thioK  could  make  one  doubt  it,  il  vonU  be  the  speeeb  whkn 
M.  Ihitta  baa  dclivand  aad  the  policy  which  he  has  avowed. 

Tb«r«  am  tbfM  polatt  in  tbe  expoeition  which  M.  Thiers 
has  given  us— two  of  toLnjiorary  aini  ony  oi  moat  tnduring 
interest.    M'e  will  take  the  two  temporarv  ones  first. 


The  meet  obviotu  financial  question  aa  to  tbe  la'e  w.^ir  i 
bow  the  French  side  of  it  has  been  paid  for.  The  Qerinans  w* 
know  lived  tuaiuly  at  the  cost  of  the  enemy,  but  tbe  Frenol 
aoldiers  in  Paria  and  oak  of  it  oonld  not  kare  doM  to.  How: 
tben,  did  they  live  f  Until  now  ws  did  not  know,  bnilC 
Thiers  h^  told  us.  He  gays  that  the  following  doficits  in  187( 
and  1871  respectively  have  been  partly  caused  by  the  coal 
of  tiio  war,  »Dd  partly  tht  lOH  of  MVMOt  wfakh  IMMMlUj 
ensued  on  the  war  : — 

U\  l'>:0,  I'le  .U-i\'A\  was   23,9€0^0OO 

lu  ,.U:iLi:i;y  aij  L  !''  I.iruaxy,  1H71,  was    WjWfliOOO 

ia  iLis  ramaLuiDj{  Uio  montba  of  1871,  praba>   

Total  doflL-lt  caniml  by  the  war   05,440.00(1 

And  this  ia  the  aggregate  deficit  after  reckoning  the  loan 
effected  by  M.  Magne  when  the  war  broke  oat,  and  tho  w 
oaUad  "  Moigaii  loan."  whicb  WM  a^gottetad  by  the  Gomii. 
BMit  of  the  National  Defrnee  la  Loodea.   In  simple  worda, 

this  may  be  calleil  the  unknown  deficit  which  no  one 
had  ever  stated  or  explained  till  now.    And  it  baa  been  paid 


By  a  loan  from  tbe  Biuk  of  France   53,200,000 

By  an  additioo  to  the  ttoatmg  daU    mImO^OOO 

68^440,000 

The  addition  to  the  floating  debt,  M.  Thiers  says,  is  of  tri- 
fling importaaoa^  m  tho  imwata.of  that  debt  before  waa  only 
2C000,000l--»lni  aMoam  waa  H  bat  bwo  gnunlly  daiiag 
the  second  Empira.  Bat  tbe  adtaaoas  from  tiw  Baak  of 
Franco  are  maoh  more  interesting.  We  ooafeaa  wa 
wish  that  the  cotuplcto  b^lanee-sheet  of  that  great 
eatablisbment  had  been  published  before  the  loan.  It 
would  hare  given  tbe  financial  world  oonfldenea  to  bare 
seen  tbe  oomplete  figures.  All  we  know  beaidee  ii  that  the 
rwerra  ia  tba  Bank  of  Franos  baa  diminished  aiaoo  8ep- 
tenberfron  82,320,000/ to  20.8OO,0OM,  aad  tbat  tbe  eir. 
colalion  bas  angmented  firom  09,800,000/  to  88,000,000/, 
and  even  tUii  it.  r.:;.»'  of  tiahili'  y  and  diminution  of  the  reserve 
are  not  equal  to  tue  wboU'  amuuiii  lent  to  Government.  We 
should  have  liked  to  have  tieen  the  whole  account,  and  to  be 
sure  that  we  understood  the  entire  transaction.  There  ia 
scarcely  any  one  more  remarkable  m  the  history  of  finanoe. 
If  the  notes  of  the  Baak  of  Franoe  had  baan  at  a  diMoaat» 
nothing  conid  bave  been  tnora  oommon,  or  aooordiag  to  rate ; 
but  tht  v  h:iri<  n>'ver  been  at  a  discount :  on  the  contrary,  at 
Versaiiit!!  dutiuj;  the  Prussian  occupation  they  appear  to  have 
borne,  and  in  Belijium  at  present  they  are  now  s.iidto  bear,  apre« 
mium.  That  so  luige  a  volume  of  paper  currency,  being  about 
26  per  cent,  of  that  before  aiiattagof  France  (31  per  cent, 
if  w«  go  back  to  tba  aata-war  pniodX  tbonld  have  been 
added  to  it  witboat  dapreelatiag  ita  valoa  iivnaumplid. 
And  M.  Thiers  evidently  thinks  tbat  this  angmentatkn  of 
paper  currency  x*  permanent,  and  will  be  maintained.  Ha 
speaks  sanguincly  of  Hpofdily  rejiuming  ciksli  pajrments.  Bot 
we  should  like  to  Lavi-  additional  iniormafion  before  we  admit 
that  this  testing  tlep  will  not  be  attended  with  danger. 
Daring  tbe  war  a  great  de.d  of  gold  and  silver  might  be  and 
ao  doabt  was  boarded ;  a  temporary  rabetitute  was  for  the 
instant  required }  Myat  Fraaaa  ia  not  Mttlad  oooagb  to  rtlaaaa 
tliat  hoarded  gold.  Bat  wbea  bereafter  it  ia  released,  wiD 
paper  be  still  on  a  levtl  -.vhli  gold  ?  or  if  it  is,  will  not  prices 
be  raised  by  the  sudden  iuoreaao  of  the  circulation  ?    It  is 
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■Wimtint  nid  tint  France  is  "  nnder-currenciad hat  what  | 
doM  "onder^cniTenoied  "  mean  t     Does  it  nieaa  tbat  transnr- 
tiom  are  carried  on  by  barter,  because  tbere  ia  no  suitable 
moaey  t  or  tluit  the  range  oi  prices  vben  measnred  in  go^i  and 
dim  is  lower — that  the  putebMbg  power  of  gold  and  silver  is  ^ 
Uf^H^ttwt  |oU  aad  lihwan  aoaceer,  in  ¥naea  tbao  alM*  j 
trbwe  i*  ocmngQOiM  conntrin  f    We  tboold  liln  to  we  the  | 
t«rin  "  uoder-currencied  "  beftpr  defined  before  wo  rcMon  on  ' 
it.     A»  the  matttT  now  stands,  it  will  bp  an  economical  , 
sin|;,'alaritv  i:  !^i>  lar^'c  r.n  auiour.t  car.  be  so  suddenly  added  to  ( 
the  paper  circulation  of  any  country  without  produeing  great ' 
and  d«raBgbg«(bela. 

But  whether  or  not  M.  Thiers  is  right  in  thinking  tliat  the 
extension  of  the  French  banknote  circulation  is  likely  to  be 
pernianpnt  or  to  U-  Ik m  fkial,  Vnei'-  can  be  no  doubt  that  if  it 
be  BO  it  is  a  great  advantage  to  French  finance.  M.  Thiers 
only  pays  8  pflT  cent,  now  to  the  Bank  of  France  ;  he  is  only 
to  paj  i  par  ont.  next  year;  sfter  that  only  1  per  cent.  In 
fao^  ha  mdM  with  tha  Bank  of  France  the  profit  of  the 
ad^lioBal  paper  oircnlatioii,  and  taksa  tba  gnatar  part  of  it. 
And  in  this  be  ia  right.  The  Bank  of  Prsnf«  have  already  a 
lucratire  monopoly  of  the  oircalation,  and  if  that  circulation 
can  be  safely  extended  they  ought  to  pay  highly  for  the  in- 
crease of  that  luonopolv.  Cut  wLeiLer  that  circulation  can 
with  safety  be  so  rapidly  au^^menied — whether  the  usual 
effects  of  a  rerj  laiga  sudden  i&sue  of  inconvertible  paper  will 
not  befon  koB  overtake  France,  ia  in  onr  jndgmeni  vary 
dubious,  and  wmI  worthy  the  eloaaatteatioB  of  eooaouiato  and 
financiers. 

Secondly, — M.  TLii  ra  tells  na  what  he  will  want  for  the 
immediate  future,  and  this  is  of  more  immediate  int'.'rcit. 
The  200,000,000/  payable  to  Qernany  are  payable,  by  the 
Treaty,  thus:— 


40,000.000 
90,000,000 
180,000,000 


in  lliitly  iiii>T  (!»■  i 

lii<'  '-lutli,  riiv  of  tl.t 

iu  liw  cuurse  ol  the  year. 

OB  latlii^,  l«7:i. 

on  or  Misra  Usisb,  1374. 


Uoverameut  in 


900,000,000 

So  that  for  the  moment  M.  Thiern  has  only  80,000.000/  to 
deal  with ;  and  of  thin  he  has  already  paid  5,000,000/  in 
monev,  and  the  railways  in  Alsace  and  Lorraine  are  to  be 
taken  at  13,000.000/,  60  that  out  of  this  MO,OOO,000/ he  has 
already  provided  for  18,000,000/,  and,  so  far  as  the  imme- 
diate iadenai^  |fee%  baa  oiUy  laalhr  to  deal  witk  6i,QOO,0Q0L 
Unf ortonately,  however,  thai  indemnity  is  not  the  whole  of 
the  prt'He^nt  ilfmand.  Besides  that,  there  is  the  coat  of  the 
Oeniiau  ariuy  oi"  occupaiion  :  the  pay  of  their  own  aimy  ;  the 
compensation  to  be  given  in  Paris  and  elsewhere  to  periions 
whose  property  has  lieeii  destroyed  by  French  troop«  for 
J*nnch  advantaveiN  ;  the  rebuilding  of  the  walls  of  Paris, 
and  of  the  pablio  boiidisgs  UietA.  Tbeaa  additional  danaada 
make  it  aaoamiy  t»  bmww  son  titan  fhapnoiM 
of  the  indemnity,  and  M.  Thiafa  pnpoaaa  to 
80,000,0004  of  whieb— 
4 

li2,000,0M  arstotwnsedrsrtbeiBasmil^. 
18,000^000  arc  u>  U>  uitd  lor  elbsr  teiaada. 
The  node  in  which  he  proposes  to  raise  the  loan  appears  to 
be  very  fair,  and  there  ia  no  material  objection  to  it. 

But  unhappily  the  cooditious  upon  which  the  principal  of 
•  loan  is  raised  are  eomparatively  of  slight  importance  ;  they 
only  affect  tlia  money  market  of  the  moment.  Ibe  critical 
poinl  ia  how  fba  iatereat  is  to  ha  levied.   And  here  tiw  Hial 
mMOandness  of  the  finance  of  M.  Thiers  shows  itself  plainly. 
He  says  that  for  all  the  loans  due  to  this  war — viz.,  that  of 
M.  Slagne,  that  from  tin'  I', irk.  tiint  ci  the  National  Defence 
Government,  and  the  8ti,UU(t,(JO0/  now  raised, — and  for  the 
interest  at  5  par  eentk  on  the  remaining  three  milliards  of 
the  indemni^  aa  stipulated  by  tlie  Treaty,— >•  sum  of 
14,S40,000f  win  be  added  to  the  aaBnal  ehaige  of  the 
UTatioaal  Debt ;  and  he  proposes  to  raise  it  all  by  indirect 
taxation.    Be  !a  cautions  of  committing  himself  to  the  pr^j^rise 
Eu.lljet  wliich  his  colleague,  M.  Pouyer-Qucrtiei  .  Las  iiitrniucei!, 
and  which  we  aualysed  la.st  week.    He  is  especially  cautious  as 
to  the  ihities  on  the  raw  material*  of  manufacture  which 
•  natorally  are  ehpecially  unpopular,  and  may  perhaps  be  modi- 
I  fled.    Bat  though  the  details  may  differ  the  anbstance  is 
)  the  same.    Both  iL  Tbien  and  iL  Poayar4)iiMtiar  rely  for 
I  laiiing  14,000,0001  atanoat  entinlj  on  tMoa  on  oonmoditie*, 


and  laigely  on  augmented  customs  dues.  But  this  is  a 
painful  and  retrograde  movement.  Since  18Gu  France  has 
been  at  the  hea  l  of  the  Free-trado  movement  on  the  conti- 
nent, and  she  now  changes  and  returns  to  Protection.  Of 
course  the  did  pretence  is  repeated,  that  the  Customs  dues 
are  for  nfeniw  only  ;  and  no  doubt,  under  tbeadioit  mani^ge- 
ncnt  of  a  ihrew4  bm  wdest  Free-trader  eoatonu  dttUm  nay  be 
balanced  by  excise  daties,  and  so  the  conditions  of  competitive 
production  remain  unaltered.  But  the  task  is  always  moet 
difiicnlt, — only  a  most  ;ictive  and  acute  Freo-lrailir  ciin  effect 
it.  The  home  pro<iucer  is  sure  to  be  ready  with  many  plau- 
sible reasons  why  he  should  enjoy  this  advantage,  why  be 
should  not  be  snibjected  to  that  disadrantsge.  Even  a  oon- 
sistent  Free*faradar  wUI  often  be  mtsled  by  them.  BoilL 
Thiers  doe*  aol  efon  piofem  to  be  a  Rae-trader.  He  ii^s-* 
"  I  always  waa  a  Proteotioaiat,  and  T  an  a  Proteetioniat 

"  still."  M.  Pooyer-Quertior  is  a  Protectionist  too.  Nothing 
can  be  more  certain  than  that  the  new  French  indirect  taxes 
will  be  imposed  ir.  the  interest  of  the  home  producer,  and  be 
made  subaerrient  to  domestic  populaiity.  That  Protortion  ia 
a  poison  is  admitted,  and  it  is  to  this  that  France  is  returning. 
And  iadim*  toaea  eripple  tiad%  diminiah  wnwaption,  lemn 
prodnotlon.  For  twenty  years  Franoe  has  been  atoitiaf  §ar- 
ward  into  vipcroiis  indnstrial  life;  great  cities  have  been 
created  for  that  life,  ,iuJ  by  it.  But  now  this  energy  is  to  be 
fettered,  an-i  this  life  impp'ied.  Onier  ana  fivilijation  have 
bean  not  easily  maintained  in  Paris  and  Bordeaux,  Lyons 
and  ManeiUei^  even  in  times  of  good  trade,  due  to  an  intelli- 
gank  Qoveamwit  how  then  can  they  be  maintained  in 
of  bad  tradOk  dne  to  aa  wnintolfigeBt  Gtovammeiit,  and 
by  pemicioas  taxation  ? 

Tlie  plain  policy  before  France  was  to  diminish  her  military 
and  naval  ex|)enditnre.  The  naval  expenditure  is.  especially 
in  her  case,  ohildihh.  She  has  no  over-sea  dominion,  no  colo- 
nies, and  no  eomuerce  requiring  it.  Her  present  army  can 
only  be  wanted  for  aggreaaiOB.  and  IS'iO  should  have  taught 
her  tliat  aggreaalon  ia  tfaaatrona.  But  M.  Tbiani  aays  ex- 
pwssly  that  the  second  Enqrire,  though  it  gm  too  much 
to  luxury,  did  not  devote  "enough  to  the  necessary  j 
'•  expense!!  of  the  public  power."  The  cost  oftheFrenrb  nimy 
and  navy  is  then  to  bo  augmented,  at  the  same  time  that  ' 
French  industry  is  to  be  impeded.  Can  any  policy  l-o  more 
disastrous  for  Europe,  or  more  dangerous  to  the  credit  of 
France  ?  For  years  she  has  been  the  main  aggreesor  in 
Europe;  for  yeara  aba  baa  bean  more  anhjeet  to  intestine 
commotions  than  any  other  State  In  Europe,  and  now  by  the 
policy  of  M.  Thiers  she  is  to  augment  her  outlay  on  aggressive 
force*,  and  increase  her  liability  to  civil  convulsions.  What 
prospect  can  be  worse  for  her  or  for  Europe  '{  What  could  a 
pervon  who  wanted  to  dissuade  monied  people  from  lending  to 
France  say  more  than  M.  Thiers  has  said  in  order  to  encourage 
than!  And  yet  tbs  in  not  tiie  whole  caae^  or  tlie  entire  flnanffini 
mistake.  Not  only  l  isM.  TMen  14,S40,000f  of  intoNetto 
provide  now.  but,  i-  if  this  was  nut  enough,  he  engages 
to  raise  8,'HiO,()0(ti'  annually  for  a  iiinking  fund.  This 
climax  is  aliuost  ludicrous,  indee  I  would  be  quite  so  if  the 
subject  were  not  so  important.  Every  rational  financier  would 
hare  told  M.  Tiiiers,  according  to  the  slang  sayings"  First 
"  toeatoh  bia  bare  firet  to  bonow  themoni^jtaad  to  levy  the 
toaweneeematy  far  the  intaMBl^  and  whan  he  had  donelhafc 
(which  will  not  be  done  in  the  Hfe-time  of  so  old  a  man)  to 
begin  to  talk  of  paying  off  debt.  Nothing  osn  be  more 
fallacious  than  the  pretenHion  to  pay  debt  without  the  means. 
Nothing  can  be  mori3  fallacious — nothing  more  significantly 
indicative  of  a  specious  but  unsound — financier  fbm  ton 
attempt  to  ftj  old  debt  by  bonowiag  new  debt^ 

THE  MAUrnilE  LAW  OF  THE  OOHVENTUXir  OF 

PARIS. 

The  Earl  of  Denbigh  made  a  vehement  attack  on  Monday 
night  on  the  nriaolples  of  international  law  agreed  npon  in 
the  Congress  of  Fnw  in  1856,  aesertii^tiulin  fMtfli^  had 
deprived  the  ooimtry  of  all  power  to  carry  on  a  navM  war 
effectually.  We  will  allow  Lord  Denbigh  to  state  his  own 
case  in  his  own  words  : — "  Our  navy  was  fcrnicrlv  our  chief 
"  means  of  defence,  but  we  bad  lost  all  power  vi  inji-.ring  an 
"  enemy  by  sea,  while  our  army  was  uttrrly  irjafoijii.ite  for 
*'  offence  or  defence.  As  steam  rendered  an  enemy  almost 
"  ubiquitous,  we  should,  unlesii  prepared  by  fortificatioDS  round 
"  the  ialasd,  well  manned,  be  takan  at  a  gnat  diiadnnti^} 
"  and  ttwqgh  we  ■hoBldandoatonr  itoDcladsnnd  swift  craiaen^ 
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«  th«  enOD^v's  ile«t  woald  remain  in  port,  preurred  by  tor- 
"  pedow^  wnils  hia  oommeroe  woald  bo  transferred  to  neatral 
"  bottau^  wbn»  imdar  the  Tuaij  of  Fuk  tbqr  would  bo 
"  safe.  This  wm  the  eaae  in  the  (Mmem  war,  for  England 
"  and  France  having  publicly  ailmitted  that  .1  nputnil  ILil' 
"  should  eoTor  the  fneoiy  8  goodn,  the  commortre  of  Kassia 
"  passed  through  Prussia,  Huasia  thus  receiving  about 
"  17,000,000^  of  our  monej,  and  boing  thu«  enabled  to 
"  prolong  tha  war.  netM^,  on  Hm  other  hand,  wodid  fit 
"  ooi  oraben  to  pnr  m  oar  eauBMo^  the  nu  of  iMWWwa 
-  wo«dd  riaa,  Britiah  nanhanta  wo«ild  ptefar  naotiil  battogu^ 
"  oar  m?rch:int  ships  would  rot  in  their  haiboait,  and  otir 
"  sailors  would  be  attracted  by  high  ynffn  and  safety  to 
"  neatral  ships.  Our  navy  too  would  seek  in  vain  for  the 
"  enemy,  and  there  being  no  prize-money  in  prospect,  sailors 

"  would  not  man  our  fleets  If  it  was  right  to  employ 

«  fnBOB^tiwnn  00  land^whyahould  not  prirateera  be  employed 
M  lit  t  B  w*  eoold  not  loooh  enauiea'  goods  on  boarid  a 
«  neutral  ship,  any  war  in  which  we  idghl  be  iavohed  woold 
"  he  nnch  more  protracted." 

The  Earl  of  Denbigh  has  not  a  vi>ry  sirong  eastt  if  that  is 
all  which  can  be  said  (or  it.  la  the  first  place,  ha  hardly 
oadai^rteada  the  aatnal  woridng  tli*  naval  meoaoiM  aecea- 
aaiy  to  bnak  i»  am  eaemjr'a  eoimewe.  So  far  m  onr  own 
eoBunenlal  mame  is  oonoenied,  it  woidd  he  far  more  Idtely 
to  he.  shut  up  rotting  in  our  harbours  in  lime  of  war  if 
the  Declaration  of  Paris  wens  rescinded,  than  it  will  be  if  it 
remaioB  in  forca.  Not  only  are  neutral  goods  respected  in 
enemies'  bottoms  while  that  Declaration  holds  good,  and  for 
thoae  hetween  whom  it  holds  good,  but  the  practical  effect  of 
wer  wider  that  Deolantioii  ia  simply  to  transfer  a  gnat  many 
oommaralal  aUpe  for  the  time  being  from  the  flag  of  the  bel- 
ligerent to  the  flag  of  the  neutnd.  As  a  great  many  Ame< 
riean  ships  were  traoiiferred  to  British  owners  and  hoisted  the 
British  flag  during  the  war  of  stjccssion,  so  if  we  were  engaged 
in  a  great  war,  our  commercial  marine,  instead  of  lying 
rotting  in  our  harbours,  woald,  in  all  probability,  be  triuu- 
ferred  to  Mne  aeatnl  Otnying  power,  and  would  carry  our 
•xporta  to  oMmt  aaliau  jnst  aa  before.  Certainly  it  is  not 
any  part  of  the  cammenx  of  England  whidi  either  in  war  or 
in  peace  would  suffer  by  the  obeeiianee  of  the  Dada- 
ration  of  Paris.  When  we  are  neutral  we  gain  greatly 
by  it,  because  we  gain  the  privilege  of  carrying  tho 
traffic  of  the  boUigarent  nations  unmoli^^ted,  as  well  as 
our  own.  If  we  are  at  war  we  gain  by  it,  because 
as,  with  OUT  navy,  a  bledkade  of  our  ports  would  be  impossible, 
our  abiM»  honght  jm  ftmparv  by  the  Dnitad  Btatae  or  by 
DamDul^  wooia  ]aat  eany  onr  merbhaadiae  oat  and  in  aa 
before  ;  whereaa  if  enemies' gooiia  -rere  not  respected  in  neutral 
bottoms,  we  should  be  liable  lu  coiuoiiMcial  ruin  at  the  very 
moment  we  wanted  all  our  resources  for  a  great  war.  Xchirig 
can  be  more  absurd  than  to  suppo»o  that  our  comnten  e  would 
not^  whether  in  war  or  in  peace,  receive  the  greatest  proteo- 
tioB  from  the  Deolaration  <i  Park.  And  to  those  who  know 
how  eompletely  money  is  the  abtewa  trf  modem  war,  that  oon- 
sideration  ia  by  no  means  a  secondary  one. 

But  now  as  regards  oar  means  of  offence  in  time  of  war  on 
the  ciimmiirce  of  tho  enemy;  Lord  Denbigh's  position  is  that 
this  is  destroyed  by  the  Declaration  of  Paris.  If  we  cannot 
seize  enemiea'  gOOOa,  how  are  we  to  attack  their  most  vital 
part^thair  oommeroe  t  We  reply,  by  the  only  really  effective 
weapon  with  whidi  a  naval  power  ean  erer  attaok  oommerco 
— ^the  riAh  of  Uookade.  Bnppoae  the  Deolaration  of  Fmis 
abrogated  to-morrow,  and  that  we  were  at  war  with  Geimany. 
We  might  then  no  doubt  seize  and  confiscate  caigOOa  of 
Qerman  gooda  imported  by  Fren(;h  ships  to  French  ports,  on 
receiving  evidence  that  they  belonged  to  German  owners. 
Bnt  in  the  first  place  there  would  be  plenty  of  modes  of 
eradii^  na.  The  Qerman  merchants  would  lend  money  to  tho 
naaflh  imtnlmil^,  Md  the  Franoh  merahanta  wonld  hay  on 
tbair  own  aoeoait  tlie  goods  Germany  wanted,  Mid  then  sell 
them  to  Ourmany, — nor  coold  we  check  such  a  system  at  all, 
and  if  we  tned  to  interfere  with  it  we  should  rush  into  a  war 
I  with  France  oa  wcli  an  Germany.  Tho  inconvenience  to  he 
inflicted  on  Germany  by  our  right  to  seize  Qerman  goods  in 
Dutch,  or  French,  or  Belgian  ships  would  be  inthiteaimal. 
We  ahoold  he  always  flnd^g  oat  that  tho  gooda  were  really 
omed  by  the  FteoA,  or  Datdi,  or  Belgian  owneia,  tiiongh  in- 
tended for  sale  to  Oermany,  and  have  to  give  up  our  prey  after 
all,  and  meantime  we  should  pick  many  an  unfortunate  and 
■iiMhM>taMdngqaaml.  BnkwholiurtheOioiintiaBof  AoiB 


were  to  hold  or  not.  we  could  etlectually  blockade  the  QermaB 
ports,  and  make  Kiel,  Hamburg,  and  Bremen,  for  liwtoBue^ 
suffer  Tsry  keenly  for  the  war.  Nor  woold  the  Dedaiation 
of  Paris  Interfere  in  any  way  with  this~-tbe  only  teal  blow  oor 
navy  could  inflict  m\  Gfrmrin  cammerco.  The  imports  and 
exports  through  iloUaud,  Uelpium,  or  France,  wo  could  no 
more  prevent  if  the  Declarati  11  of  Pjrii  were  abrogated  than 
we  can  now.  Tlie  trade  of  the  few  great  German  ports  we 
oodid  annihilate  jwl  as  afiMtoally  if  the  Declaration  of  Paris 
eontumaa  in  fona  aa  w«  MB  Bov.  Wa  do  not  beUeve  that  the 
dUbcHMe  batwoam  dw  obaamnoa  of  that  Dedarmtion  and  its 
abrogation  woold  make  an  iota  of  differem:^  in  the  length  or 
fate  of  a  war  between  Germany  and  England.  The  diiii  r*«n(43 
' t  would  make  would  be  in  the  feelings  of  neutrals,  who  would 
be  much  more  likely  to  become  enemies  if  tho  Declaration  of 
Paris  were  abrogated  than  if  it  were  ubaerved.  LordDiidli^ 
and  thoae  who  take  his  side  an  apt  to  forget  that  «•  eauol 
in  flfthar  oaao  tonoh  raaOy  nentraf  tcada,  and  that  in  modam 
oownana  it  is  aol  •  TB^  diffioalt  matter  to  anange  tliat  the 
noatnil  shall  first  own  nd  then  sell  to  a  belligerent  what,  I 
if  there  were  no  war,  would  be  directly  owned  by  the  belli- 
gerent. It  is  true  of  couris  that  it  ever  again  we  happened 
to  be  pitted  against  the  whole  of  Europe,  we  should  only  have  , 
America  to  trust  to  for  carrying  our  traffio^  and  that  if 
Amerioa  also  were  hostile,  we  should  have  no  eanying  power 
toaidnsatalL  Bat  then thk ia pnoiaote tho OMO is wMeh 
the  Dadaration  of  Iteia  would  be  no  UnmMe  at  aU  to  oor 
power  of  attacking  the  commerce  of  our  enemies ;  for  as 
there  wouLJ  \m  no  neutrals  of  any  consequence, — as  all  our 
neighbours  wou'.  i  be  enemiea, — the  merchandise  of  Europe,  so 
far  as  it  was  on  the  nea,  would  necessarily  be  enemies'  goods 
oanied  in  enemies'  bottoms,  and  this  the  Deolaration  of  Paris 
intended  only  to  pniteeb  nential>— doaa  noi  leotnin  oa 
ffOB  oonflMBting.  It  k  tnw  tint  if  m  won  to  ga  aa  far  aa 
America  wishes  to  go,  and  as  far  as  we  think  we  might  safely 
go,  and  recognise  the  inviolability  of  all  private  property  at 
sea  except  contraband  of  war  and  ships  intended  to  break  a 
blockade,  we  should  not  have  this  resooros  in  case  of  a  war 
againak  IdiO  world, — but  then  we  should  also  have  ail  our  own 
oommMM  «ie^  and  that  woold  be  an  ofu  gnotsvsat<«ff  ;~<foK, 
aawohaiva  aridiiMMgr  ii  tha  gnat  aaadWMi  of  modam 
war,  and  yaa  oanok  gat  moMj  onl  of  •  bMibapl  ean- 
munity. 

The  more  dooely  the  circnmstanoes  of  the  case  an  ex- 
amined, the  more  dearly  it  will  appear  that  the  great  instra- 
mont  of  maritime  war  is  blockade.  This  was  the  great 
wwpoil  wieUsd  by  the  North  against  the  Soathp  and  it  would 
bo  our  grant  weapon  against  any  great  maiHiaM  OOontiy.  Of 
ooarse  against  Germany  it  wo-iH  not  be  a  great  weapon  ;  but 
that  is  not  the  fault  of  the  Declaration  of  Paris,  it  is  the  fault 
of  geographical  fact«,  anii  of  notfiinp  else.  The  nation  that 
possesses  the  most  powerful  navy  can  always  shut  up  the 
ports  of  any  nation  with  a  good  maritime  coast,  and  it  is  this 
shutting  ap  of  its  ports  which  really  briqgp  tha  oalamity  of 
war  home  to  the  people.  Soppoeo  w«  doelmod  a  bloAade  of 
all  the  ports  of  Fiance,— to  which  our  resources  are  certainly 
quite  as  equal  as  were  those  of  the  United  Btates  to  the 
blockade  of  the  Confederate  ports, — would  not  Maraoillos, 
and  Bordeaux,  and  Nantes,  and  Havre  suffer  immediately, 
and  all  the  French  consumers  who  were  accustomed  to  roceiro 
their  goods  tbroogh  thsee  porta,  and  who  would  now  be 
obliged  to  fanport  by  way  of  the  Bhine  or  the  Bbe  with  a 
good  deal  of  overland  transit,  fed  the  pinoh  at  oooe  f  And  of 
coarse  the  greater  the  alliance  against  na  tha  more  tremendotis 
the  pressure  we  could  apply.  If  Genuany.  and  Holland,  and  < 
Belgium  were  with  France,  we  could  sliut  up  almoat  every  f 
avenue  by  way  of  sea  to  these  l  ouulries,  and  practically  de- I 
prive  them  of  their  ocean  traffic.  And  the  same  is  still  more 
true  of  America.  It  would  not  be  by  stopping  neutral  ships 
on  the  high  seas  that  we  eoold  really  strike  a  vital  blow  at 
the  TTnited  States  if  they  wen  at  srar  with  ns,  bnt  by  block* 
adiiig  their  great  ports,  by  sealing  up  Boston,  and  New  York.  ' 
and  Phil.adelphia,  and  Now  Orleans, — blows  in  comp;»rii<on 
with  vrhich  tho  stoppage  of  iieutral  Hhips  containing  United 
States'  goo«ls,  but  not  intended  to  break  any  blockade,  would 
b«  a  mere  puncture  of  the  skin. 

As  to  the  priTateering  right  on  whidt  Loid  Denbigh  in* 
stated,  we  thins  ft  is  ao  obnoos  that  Ae  nation  witii  the  grsataat 
commerce  gains  tho  most  by  the  abolition  of  that  right, 
that  ii  it  hardly  even  arguable.  If  we  retained  the  right  to  fit 
oitpiivnkam  to  pNjfia  Hm  aonf'a oobbbmiq^  tM aamf 
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would  retain  tbe  lame  right  to  Bend  oat  privtUen  agatnat 
our  commerce ;  but  oar  cominerM  being  far  the  most 
ralaaUe  in  the  would,  ttnil  ^Iho  iajaxj  to  it  being  in  t> 
proportion  to  be|«iB3'the  «d»id  loss,— namely,  vn  proportion 
ltd  iM  few  and  risk  oMoh, — ^wb  ahflold  of  cooiMlffM  jnrt  m 
Inior  times  what  onf  anta^iati'.lort  V  ^  eoibiBerK'wu 
more  valuable  than  theirs.  If  tanbiUly  be  nt  t'  o  root  of  tbe 
fighting  power  of  aay  really  warlike  natlOTi.  as  we  auhmit  that 
it  is,  the  Declaration  of  P.iri?,  in  protc  tidir  our  ^rafBo  and 
rendering  our  vast  export  and  impo/t  trade  comparatively  safe. 
And  iO  eonsenfc^  taxability,  really  vaatly  increases  our 
resources  as  a  aml' and  military  povtf,  ,  ' 


THfl  DBBAAB  -ON  THB  BALLOT.- 

No'W  that  ths  Ballot  Bill  has  been  brought  forward  in 
Parliament  as  a  Cabinet  measure  its  advocates  appeu-  disposed  to 
throw  amy  oise  half  of  the  argumente  in  rappoit  of  tlieir 
own  case.  They  are  bo  woiiV.ly  conciliatory  that  thi'v  will 
end,  if  they  do  not'  become  a  liltio  atorner.  in  losing  their  BilL 
Everybody,  for  example,  on  the  suie  oi  the  ballot  l  ot  only 
admits  that  a.yote  is  a  irast,  which  'u  as  true  of  the  electorsd 
an  of  ersry  otbev  public  function,  bat  that  every  tnut  ought 
preferentially  to  be  exercised  in  puUic.  iWby  oogbi  it»^  if. 
such  publicity  is  contrary  to  the  weltan  -of  the  odegatbg 
power,  and  is  admitted  by  thciu  to  be  contrary  ?  Some  of 
the  very  highest  trusts  couimiiled  to  Englishmen  are  exer- 
cuiad  by  them  in  j^uofour.d  aecrecy,  as  for  exampli-.  lb')  right 
of  previoits  ditcoesioa  of  a  great  measure  entrusted  to  every 
member  of  the  Cabinet;  the  right  of  votoM  to  sentences 
which  may  be  oapilaL  flooflded.  tf  offieen  (»  oo«H»'marUal ; 
and  the  right  to  find  »  wdki  oqalldod  to  oveiyima'  wiboaits 
upoB  a  jury.  If  it  is  wrong  to  release  an  elector  from  the  pres- 
sure of  influence  or  of  opinion,  a  fortiori  ic  is  wrong  to  release 
a  juryman  :  and  yet,  as  we  all  know,  to  compel  jurymen 
to  vote  by  roU-eaU  would  imperil  justice.  On  the  uther 
hand,  if  secre^  and  publicity  are  matters  of  expediency 
only,  then  wo  aite  drimt  back  on  the  evidence,  and  as  the 
EooiroiaBif  baa  wlwya  ooBtsaded,  tlie  evidaace  is  decidedly 
in  faiwmr  of  seoiiet  voaog.  The  spiMlten  on  Thnrsday  aeemad 
all  more  or  less  inclined  to  say  that  intimidation  and  bribery  were 
dying  out  ;  but  there  mnst  bo  scores,  not  to  ^:iy  Imntlreda,  of 
m«fflbers  within  the  Uouttu  who  know  that  they  are  not.,  that 
but  for  the  power  of  great  employers  or  great  LimlhoMers, 
bat  for  the  adroit  oae  of  money  in  cockciliating  opponents,  but 
for  direct  gifhl  to  tborafosa  of  the  oonstitoencies,  they  would 
a«iP«  Jut*  baasMtuRMd. .  )t  is  true  the  aathoda  of  oocrop* 
tioa  ava  anuih  aton  nMla  than  they  were.  A  hndlord  doea 
not  now  ordor  a  tenant  to  vote  o-.\  bin  he  Ottlj  takaaoiM 
to  cuocse  leDHnLs  who  will  vol*)  will.  him.  Neitncr  does  he 
expel  a  tenant  who  it.  ;v  Dissenter ;  but  if  he  i.s  a  man  of 
strong  opinions  his  tenantry  will  vury  «oon  be  found  to  con- 
tiiit  mainly  of  sound  Churchmen.  Nor  docs  a  millionure 
now  giw  •  t«aBte<fNiBad  xnai^  for  a4  the  votea  ha  cau  get, 
any  mora  fhaa  Iw  givea  Iwenty^ioDad  vo^  to  people  of 
portion  to  let  him  into  society.  Qa  00^  lets  his  money 
flow,  pay*  all  billB.  responds  to  all  demands,  and  finds  himself 
drifting  on  the  tido  of  expense  into  tbe  desire<t  haver.  The 
Judges,  it  is  said,  found  little  evidence  of  rank  bribery,  and, 
as  Ihr  Plunkett  eaid— "  Judges'  opinions  have  almost  the  weight 
"  of  iacts ;"  but  have  tlie  Judges  ever  iaqaixedinto  the  history 
of  aaaicipel  electwas  t  or  eaa  they  inqmie  into  the  preisnra 
maiotained,  not  for  an  election,  but  for  a  lifetime  t  Is  U  not 
the  fact  that  in  every  couniy  in  England  tbe  ancceaiion  of 
Liberal  heirs  to  Tory  fathers  would  ailect  the  elections,  and 
that  in  one-half  tlie  boroughs  a  poor  but  educated  man  Las  I 
not  the  shadow  of  a  chance  i  Let  tbe  members  ask  their  own 
oonsoiaMa%  as  was  said  in  the  debate,  and  they  will  acknow- 
ledge ihal  tta  evil  exists,  aDd<llnik  tbe  ballot  will  in  a  gtoat 
measoN  eoneat  it.  It  willaot  oonwt  H  entiielj,  beoanse  no 
scheme  oenld  do  tbat,  bat  It  will  Innaanly  dtoibiieh  it^  first, 
by  eslabliBhinp  a  tradition  of  iml^pondence  ;  secondly,  by  ren- 
dering intimiJiLtian  impoBsible,  [ibu  tenantry  and  workmen 
claiming  the  light  to  ob<-y  the  la'.v  oi  secrecy;  and  thirdly, 
by  enabling  the  oandidato  who  always  wishes  to  keep  his 
money,  to  resist  the  pressure  of  the  electioneering  agents,  who 
wish  to  make  him  spend  it.  Utider  the  ballot  they  can  give 
bim  no  proof  that  tlkcy  bava  net  put  it  in  their  poekett.  If 
there  is  one  thing  wonderful  about  tbe  English  mind  it  is  in 
its  tendency  to  believe  in  legal  rights  raiher  than  natural 
Hghti^  and  tba  nonant  tba  law  deoidca  that  aa  alMtor'a  vot^ 


like  a  jurytnan'sopinioit,  is  to  be  given  aeoovding  to  his  con- 
science, pn  5sare  wifr  'M.iaaab'tacG  li  iiMlBifion  to  a  jurj  ie 
resented  now.     "  i^-^Mnv'      .. .-.  -^  tuA  • .  vhn:     sairr ..-,>;  _ 

l3ut,  argue  the  opponents  of  ibeBnT;ii  U^MtWl^^m^} 
should  b.»  ir.flupBCpd  by  the  opinion  an  1  '.h"  wishes  of  the  I 
upper  classes  and  propertied  rfaisps  in  our  society.  They  can 
govern  better  than  the  masaoe  can.  Thut — -the  secret  opinion 
of  all  Tories  —may  be  very  true,  but  it  is  witifeiy  besidft  tlio 
point.  Those  classes  have  parted  with  their  power  to  govern, 
and  the  only  question  is,' whether  it  ia  bettor 'that  Che  classes 
really  in  fOiMtaitfii  of  pd«o»-8hodld'iBi«i«lM''it  honestly,  or 
whether  they  shonld.:Mm|ia  it  under  a  perpetual  Kense  of 
pressure  and  of  guidanes^  which  destroys  their  respon&ibility. 
We  say  the  first  is  best  ;  that  it  i»  botiL-r — ti:-  t:ikf  a  crucial 
case— that  the  man  who  at  heart  holds  Mr  Hylands  a  meddling 
fool  for  stopping  his  Sunday  grog  should  vote  down  Mr 
Bylands,  than  that  he  dioaU,  under  the  pfoa-nre  of  Um^ 
respeetabilitiee,  vote  for  llrBflaad  aad  t|MB-riot  againafe-lli; 
Bgrliada'a  BiU  when  passed  into  a  hw.  .The  opponeata.  oC  .ih* 
ballot  say  it  will  leave  the  electora  free  to  act  on  all  manner 
of  basH  impulse?  ;  but  so  does  any  electoral  Art  whii  li  leav.  .s 
the  electors  truly  independent.  If  it  doea  not,  then  they  are 
under  pressure— the  very  thing  denied.  As  a  matter  of 
factt  we  believe  this. not  prove  so;  that  eleotora 
InleaM  {n)mahBarnliint,vw  Mt  as  jurymen  do  under  the 
pressure  of  Meat  "ottoB  wraa^  liha  tba  ideaa  of  fim^iah' 
jurymen  on  infanticide — Imt  not  nttder  Che  prennie  irmr- 
mpt  inOnpr.rv.1 ;  b  it  in  any  case  they  will  act  as  the  Consti- 
tution intends  iLem  to  act — for  themselves.  Mr  Cave  told  a 
capital  story  upon  thia  point,  but  be  entirely  missed  its 
obvious  meaning : — "He  was  once,"  he  said,  "canvussinjf  a 
"  place  in  tbe  south  of  England  ;  aad  OO  eoutng  tb  a  public- 
"  home  is  one  of  the  streets,  the  penona  who  wan  with  hfan 
"  aaid— 'Tta  aaed  not  go  in  tiiere ;  the landleM  ia  •  nd  boa^ 
" 'baSlot  man.'  However,  he  went  in,  and  said  to  him — 'I 
••  'Sim  come  for  your  vote,  but  I  suppose  I  ?hall  not  get  it.' 
"'Art?  yon  for  the  ballot?'  the  man  .asked.  'No,'  he 
"  replied,  •  certainly  not.'  '  Oh,  then,  I'll  vote  for  you."  '  I  am 
"  '  surprisod,'  he  said,  '  for  I  haSfd  yOU  were  a  red  hot  ballot 
"  'man.'  '60  I  waa.'  the  iBaD  njoiaed.  UiMr;  bat 
"  •  I've  fooad  ont  what  a  haaa  tUng  tba  baOel  fa.*  F*  krfd 
"  in  had  a  iloty  to  tell,  so  fae  sat  down,  aad  T  let  him  go 
"  On.  '  '  A  few  Weeks  ago,'  he  said,  'there  died  the  landlord 
"  'of  a  neighbourinf  l  uliliu-liniiso,  in  which  n  friendly  society 
"•held  its  meelingfl.  iVyH''lf  and  another  publicnn  each 
•'  '  wanted  the  society  to  come  to  our  hoime,  and  the  rueiu- 
"  '  hers  agreed  that  it  should  be  decided  by  ballot.  We 
"  'both  oaavaased  ;  there  were  80  members,  aiid  I  got  20 
"  '  promises,  So  I  thooght  myadf  inra.  Whaa  tba  tioM  oamo 
"'  I  got  10  votes,  and  loat  Bat  that  wae  not  tiie  %ent  of 
"  'it.  for  in  the  cour«n  of  the  dav  the  whole  20  cHme  in  one 
"  ■  after  the  other,  and  said — '  My  dear  fellow,  I  am  eo  sorrr 
"  '  you  did  not  win  ;  you  know  I  voted  for  yon.'  " 

Surely  tbe  moral  of  that  stoiy  ii^  that  without  the  ballot 
men  oaanot  bo  cxpoBled  to  eota  for  the  naa  they  lllce  best,  as 
against  the  man  of  whom  they  are  most  afraid  ;  and  that  to 
secure  independence  they  will  even  lie.  The  publicans' cus- 
tomers, be  it  remembere  l,  were  not  protected  bv  a  law  I 
establishing  secrecy  as  a  principle,  and  eoabiiog  an  elector  to 
say,  as  a  jmrynaa  aiMra— "  ft  ia  a  rnla  a^t  to  t^  boiw  tn 
voted."  ■  •  '-^ 

It  was  alleged  in  tbe  debata^  and  baa  beaa  allegad  oaf^ia^ 
that  the  feeling  of  the  covuttry  la  dtaaging,  and  the  ballot  is 
no  longer  desired.  Onr  own  impression,  we  confess,  is  a  very 
(liflTererit  one.  We  believe  that  the  feeling  in  the  co-jntiea, 
and  the  rnerliLim  towns,  and  the  working  cities,  like  Shcfiield, 
is  one  01  Htrorg  desire  for  the  ballot,  kept  down  mainly  by 
tbe  certainty  thai  it  will  be  obtained,  and  that  any  Liberal 
member  who  votes  against  it  will  bo  deserted  by  a  large  aoo- 
tion  of  hia  party.  It  ia  a  growing  niataka  aaoag  'ttia  culti- 
vated to  snppoae  Vhat  beeante  parties,  for  eenveaience  sake, 
u!o  certain  reforms  as  ShibboUtbg,  jind  so  pire  them  an 
exaggerated  force,  therefore  tiie  canslttuoDcips  are  irilifferent 
to  'hose  reforms.  Tney  are  no  more  inJitlerent  •. !.;in  the 
religious  sects  are  who  exaggerate  in  a  similar  way  the  im- 
portance (say)  of  an  attitude  at  tlia  altar,  bat  who  aaver- 
tbeleaa  at  onoe  distrust  and  ia  a  aaaaer  eipel  any  man  of 
their  party  who  deelavca  hiaualr  for  or  againsC  aa  it  may  be, 
the  lighting  of  thoaa  eandba.  Tbe  ballot  may  be  los»  Talue<l 
than  itwaaOBCa;  but  iia  advocacy  was  once  a  clear  test  of 
Ubaraliain,  aad  the  Liberal  who,  bating  oaea  adopted  it. 
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tneni«  to  h*Ta  stoayed  ioto  a  Uu  Lit>anl  »tUtiid*  <a  Bi|iM. 

Of  course  if  they  rtli=io  have  become  (.'onsprvalive  t}ut  vUl  do 
Lim  no  ham,  but>  ths  Uteot  CouaervaUsm  of  electon  withont 


MB  aOUDAMOBB  B  EEI'OJiT  ON  THE  TliLEOKAPHS. 
Ths  aeeoant  itMSb  Ur  'Sendamoirt  hi«'glt«i  of  the  M*b1isfa'> 
ment  of  tbe  Government  leltgn>(iliic  system  is  an  ample  j'.isti- 
flcatioa-of  the  ooMai^e  which  he  has  done  »o  much  to  carrjr 
thntfjkt  Bmhmu  UfmrnteaA  stpacltili*  JlanoMiNMilla  of 
ih»  ntmnn,  the  ahiBpTe  amuranc«  being  given  tbnt  thoic  are 
as  uUafActoij  aa  the  pther  malts ;  but  there  U  enough  in 
vkM  !•  dealc  wifli  io  Aow  the  great  pnldie  gain  and  tnakft 
that  aaiuranco  cieiiible.  As  '.he  qucetion  is  uf  vital  cooM- 
qaeaoa  to  the  oouatif  not  oaij  in  itael^  but  iton  ita  haaiiog 
on1beBlil»iriaing»^eiitor  amtepdHM^  ft  -will  Iw  vmM  to 
study  carefully  Tvhat  Mr  S«adainore  has  dOM. 

We  hear  very  few  complaints  sow,  if  any,  of  the  working 
of  the  ayatem,  bat  it  ia  proper  to  remomber  the  aectunfllatlott 
of  difflealties  under  whieh  the  department  took  up  the  work, 
la  the  beat  of  circcimstjinccs,  the  transference  of  so  larga  a 
busineos  from  several  independent  boards  of  management  to  a 
•i«gl»  GamwMnt  departnaeBt  ooold  hardly  h«i»  t#l(Mi  .place; 
without  a  great  deal  of  friction.  Different  principles  and 
di£Ferent  modes  of  working  had  to  be  combined,  under  tbe 
new  condMoa  flf  ft'towwd  nalforltt  duu^  whieh  iBct««wd 
enormously  the  amount  of  business  done.  Thia  would  liave 
b«en  quite  sufficient  to  cause  accidents  and  delays,  and 
grumblings  on  the  part  of  tha  pohlio  that  they  had  ex- 
changed  better  for  votdw.  Bu^-.  thorn  worn  Qthfi  .omees 
which  aggraToted  Hi*  diflhniltiH.  Tho  oonpMdM  Jkotn 
whom  the  busineaa  was  takeih  oi»  had.  ia  tho  flnt  pUoe, 
from  a  very  natoial  motire,  noglectod  tho  ealls  upon 
tbom  for  extension  for  a  ntimber  of  years.  For  a  lun^^  time 
before,  the  project  for  tae  State  iicqubition  of  tf  legrapne  was 
hung  over  thoir  heads,  and  tliey  naturally  objected  to  take 
tho  risk  of  new  ventures  from  which  thay  woohl  get  no 
return.  At  a  still  earlier  date,  owing  to  tho  gnoi  oawont 
ol  npmn  munA  by  stama.  iit  f)865  and  1866,  ealeo* 
BOB  had  llkaorfao  been  neglooitd.  Altogether,  for  about 
five  yeara  prerious  to  the  transfer,  tbe  companies  bad 
been  in  arrear  to  the  public  —  so  that  the  Post  OlHce 
started  "  heavily  in  debt  to  public  expectation."  A  fresh 
aggravation  of  tha  difiQouItiea  tra.f  produced  by  the  postpone- 
ntent  of  the  money  bUl  from  1868  to  18G!}.  The  consequence 
was  that  otdm»  te  mrt  fic^pole^  mimt  and  iartwmoata — 
which  ought  to  Iwvo  boon  givAi  ia  iko  winter  of  18tB-(9,  eonld 
not  be  givpn  till  the  following  spring  and  summer— six  months 
uftor  thuy  thould  have  bteu  givcu.  Tho  depar'-iufiit  thus 
started  vi.ry  heavily  weighted ;  and  now  that  the  liiflicultiea 
have  been  s  irmounted,  the  wonder  rather  is  that  tbe  com- 
plaints were  so  few. 

Passing  OTOt  tihwnjroliiniinrj  4M»w1tiii^wo  havo  to  aeo  ho  w 
the  promuM  aaado  boftrndtud  wthopablie  an  kopL  Beridea 
the  low  tariff  which  was  put  into  the  Bill,  the  principal  ad- 
vantages promised  were  thotc — 1.  The  multiplication  of 
country  offices,  and  the  substitution  of  convenient  offices  for 
the  offices  at  railway  stations ;  2.  The  multiplication  of  offices 
in  the  suburbs  and  distriota  remote  from  the  centre  of  large 
towna;  and  '6.  Tho  o»teaaiQO.<^  gnator  iacilitiea  to  iatalli- 
goBoo  or  press  mamagH.;  d^hafaean  bo  no  dovbt  thai  in 
these  respects  the  Government  purebaae  haa  anawered. 

First, — as  regards  rural  stations,  Mr  Scudamore'e  statements 
are  very  clear.  The  PoU  Office  in  fact  started  businegs  on  the  5lh 
of  February,  1670,  with l,007newpOi)tal  telegraph  offices,  ''each 
"  of  which  was  at  a  Post  Office  aerring  a  di;»tinct  locality,  and 
"  in  the  centre  of  the  population  of  that  locaUty."  It  may 
alao  ho  stated^  ho  adds,  that  — "  botvoan  the  5th  February 
"oad  tho  Stat  OaoeiBhvj  JL87Q,U  ■HpaMdad(ia<ytao<  tho 
"  dninHnliBw  whie'&  oonpollod  it  to  ompby  a  largo  foioo  on 
"  tha  OOOilruction  of  :,'-wftr.  l  the  improvement  of  old  muin 
"  linea)  in  opL'ulDg  u^jwutds  of  900  additional  oflicea  for  tbe 
"  accommodation  ol  a.-i  many  distinct  localities.  And,  fur- 
"  th«r,  it  ia  proceeding  with  tbia  work  at  tbe  rate  of  from  20 
"  to  80  adimfanal  flffioaa  pcv  woak,  aad  tau  at  this  aMOMnk 


ncnta  to  bo,  opanad.f  Tho  ^oR  of  tho  poHiI  telegraph 
"  offices  now  open,  and  which  are  nearly  2.000  m  number, 
"  are  served  by  wires  which  arc  used  solely  for  commercial 
"  purposes,  tbe  railway  and  commercial  systems  having  been 
"completely  separated.  Tel^aphic  bogineas,  however,  is 
"  carried  on  on  behalf  of  tho  P<^tma.»terrOenciul  at  upwards 
"  of  I.8O9.  .ikUtioBv  ao!  that.  p««ona! 

"  teatdoht,  b  tho  f mnadiato  ^cudty  of  fta  nllway  otaHon* 
"  have  lost  none  of  the  advantages  which  they  possessed  prior 
"  to  tbe  transfer,  though,  as  I  shall  show  presently,  they 
"  mako  but  little  use  of  thoje  advantages."  And  whut  Mr 
Scodamore  states  as  to  the  superior  utility  of  tlif  new  ofliees 
substituted  for  railway  stations  ia  that  91  per  cent,  of  the 
meaaagea  ara  asikt  from  theod,  and  only  9  per  oent.  are  aent 
bOBk  tha  «U  mUvaj  atatioai.  A  large  anonnt  of  additional 
aooommodation,  vhjoh  thc|7,io]]{f.  arampdatok.haa  thos  Tma, 
aoeorde.1  to  tha  piibuo.  '      *■      '  •'  •••st 

.9ifCuH(/, —  as  regards  the  tnnlfiplScatiOn  of  offices  in  lar^o 
town.s,  Mr  Scudamore  supplies  maps  of  12  of  th>?s9  towns, 
showing  the  position  of  offices  open  nndt'i  the  cM  and  new 
ajrotems,  and  these  maps  are  very  striking  to  thf  eye.  They 
now  conclusively  that  while  in  Manchester,  Liverpool,  Ola^' 
gew,  Leeds,  and  9thor  to<rn%-tho  liral  coBa]^iiiiea  iupt  thair 
offices  together  ta  tho  «nitrta  ^h«n  flM"lMM  Voafnoio  wart  1» 
be  cotnjii't'jd  for,  tbe  OovernTn''nt  li.is  been  able  to  consolidate 
tbe  ceutral  offices,  and  ciftabliib  aJditionul  offices  in  the 
subnrhs.  And  that  the  new  cfR'^es  are  additional 
facilitioa  to  tho  public  is  proved  by  tbe  statement  "  that 
"  0  ytle  oeat.  of  all  the  messages  handed  in  at  Olaagow, 
"  11  ftt  mo/L  of  an  thoao  haadod  ia  at  Bdiabuigfa,  14 
"  pn-'flrilM.  of  thfin  hndod  iA  aft  BfrnUBghMn,  17  per  oent. 
"  of  tiioae  handed  In  at  Leeds,  26  per  cent,  of '  those  hmded 
"  in  at  LiTorpool,  and  nearly  40  per  cent,  of  those  handed  in 
"  at  JIanchester,  are  handed  in  at  the  stations  which  the 
"  Post  Offi.:e  has  set  up  in  districts  previoasly  unprovided 
"  with  accommodation,  in  aabatitution  for  the  duplicate  and 
"  triplicate  officetr  which  it  has  cloaed."  Much  haa  also  been 
done  in  tho  asmo  direction,  Mr  Beadamore  addi,  in  amallar 
town*,  such  as  Bristol,  Hull,  ShofloldfBndfgcd,  Dorby,  Not- 
tingham, and  Brighton.  ffhtM  in  wri^tAa  fho  prinoir  al 
iliorougbfiire  faces  the  sea.  and  the  former  tolegraphin  ofKr^s 
were  contined  to  it ;  but  there  ia  another  parallel  thorough- 
fare more  inland,  in  whiAiho  Qot— HMOrt  hOi  opOBOd  ontat 
at  convenient  points. 

The  accommodation  of  the  Uetropoli*  haa  also  been  so  far 
cxteodad  ai  to  obooio  tho  kraiodiato  deapatbh  and  delivery  of 
all  loeal  ViMMgao— a  h«HiaaM  irhieh  wfli  'vary  imperfectly 
accomfilllhid  before.  On  (he  17th  of  Pfp'.embsr  lait  285 
tele^aph  aUtlons  had  been  opened.  incr*»ased  to  .534  in 
Januarj",  of  which  almr.t  onp-'hird  are  in  direct  oomnnnlca- 
tion  with  tbe  Central  Office  in  Ti'legraph  atreet.  The  magni- 
tude of  the  btuineis  thus  accommodlled  it  ihown  by  the 


statonoBttlntSOferoeat.  of  all  tho  UHlMgH  in  tho  Uttitod 
Kingdom  •>•  IiMidoB  omaogte,  hod  of  tlNM  SO  p 


lor  local  delivery. 

The  facilities  would  be  nothing  of  oOtirMl  unlees  tho  poblie 
took  advantage  of  them,  but  on  thii  point  likewise  there  is 
evidence.  In  fbi>  firit  week  of  the  transfer  the  number  of 
messages,  cxclosiva  of  news  messages,  was  128,872  ;  in  the 
wook  endiag  the  Slat  of  March,  1870,  the  number  had  risen  to 
100,7TS ;  tad  Vb»  nOiBOo  weekly  number  in  the  three  following 
qaartert  waa  raeoeorffalj— 177.410 ;  m787 ;  aad  S0M71I. 
In  the  last  week  of  Peowabw,  wbfeh  ia  vraally  ooarfdoMd  tho 
worst  week  for  telegraphic  work,  the  number  waa  144,041,  or 
nearly  IC.OOO  mesjigcM  iu  excess  of  the  number  with  which 
the  department  storted.  The  total  MVtar  Of  MMWgnfc  tho 
tiirao  gnarton  was  as  follows : —    •■  '  .U  >  Ir  f'V 

~"      UqaattarteSOtli    m;   ^„.i,..^aa.  ..^  2,.')06,840 

  8;«4«,43^ 


In  the  i)in»  months    7,563,015 

It  is  thus  douiongtrated  that  gri'st  additional  faoilitiee  hara 
he-en  g^Ten  to  the  public,  and  that  the  habit  of  tete^Tt^Jiyj 
which  was  tho  direct  aim  of  the  transfer,  haa  increased. 

Tkird, — aa  rapecla  press  or  intoUlgcaoo  meangoo,  the  im- 
provement of  tho  BOW  ayiteai  ii  alio  vaiy  ooatpkmm;  "  Tho 
'•  companies,  "  it  ia  itatod,  "aoat  aowi  to  144  tmraa  only  la 
"  the  United  Kingdom ;  the  Port  Ofloo  aaads  it  to  365 

•  One  hiaaArsd  and  six  aataadaaa  are  ia 
and  siatyaisht  an  osdanid  kr  early 


aad  en*  bandMiI  I 
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"  town?."  Formerly  in  fact  the  business  was  a  monopoly  in 
the  hands  of  th«  companies  who  had  an  "  intelligence  depart- 
"  mmi"  (d  tlieir  ovn,«Bd  diaooonged  tiTal  ooUectoia  of  intelli- 
gence. Under  tbe  re^m  of  ftee  tradai,  fhsra  iratwo  IwSependent 
associatiojis,  w"io«,i  cnmpetition  has  br.'U;?ht  about  the  above 
rosaU.  The  <  .impanios  besides  had  onlj  \7',i  nowspipers  sub- 
gnrihinjj  for  t)i  ir  tel.  graphic  intelligence,  but  tiiu  tit  w  a-i<o- 
ciationt  hare  1,1  mi  subscribers.  It  is  aLo  probable  that  the 
nmra  oomsponiieni^e,  independent  of  theee  associations, 
•moontiBg  now  to  betweao  15,000  and  20,000  words  daily, 
baa  faiereued,  ihoagh  ibm  an  no  statiatics  of  what  the 
companies  sent.  The  dajwitumt  htm  inomiMd  (ha  faaUitict 
for  thia  oorrospondence. 

Another  kind  of  facility  giv^n  to  the  press  is  the  use  of 
■pamal  wirM'  a  branch  of  buainm  which  has  not  inrreasod, 
nan  being  aeren  special  wires  under  the  new  :ui  under  the 
old  ifiloiii.  Tha  ohaiga  lia^  however,  been  rednoad,  from 
bekwem  7501  and  1,000/  to  a  nnifoim  ohaqp  oC  500/  per 
annom;  aad  tb'-  in.-p.u't:.i>.'nt  ''ould  Itafa  Imt  nanj  bmn 
wire*  if  it  bad  haii  tin-uj  t','  i|  .-.re. 

It  is  not  gf'nt-i.iliy  kuowu  iii  th._'  i\rrtri>pcjlis,  at  liM-if,  to  how 
great  an  extent  the  proviucas  are  liuppUed  with  telegraphic 
ioteUigeiMM^  obiefly  from  Iiondon.  ^Ir  Scudamore  atatea  that 
"  a  vaiy  Uigeporttoa  of  araiy  leading  proTiaeial  nawapaper 

now  oooaiatfi  of  newt  ffloaiTad  by  telegraph.  I  Imvo  aeaB  aa 
"  many  aa  twelve  of  telegraphic  Mwa  in  leading  pro- 

"  vincial  journals,  and  have  read  in  Aberdeen,  in  a  local 
"  pap.>r,  Eeveral  columns  of  news  which,  if  Aberdeen  had  been 
"  de^M^udent  upon  Londw  papers  for  its  news,  could  not  have 

been  known  there  until  aix-atid-thirty  bourn  afterwards." 
8aoh  ia  the  ptaaa  bnainaaB  to  which  the  new  department  has 
giTen  BO  mtaj  man  heghjaa,  aielnding  a  mooh  lower  tarifT. 
No  better  neana  eoold  ba  doviaad  of  kdtttng  togatbar  the 
entire  kingdom,  and  extending  to  the  remotest  diameta  many 
of  the  advantages  of  rcaidenco  in  the  principal  cpiitre-i. 

Mr  Scudamore  has  thus  prove^^  by  expuriLnce  Lis  principal 
case  for  the  acquiiiition  of  the  telegraph*.    Most  of  the  advan- 
tage* tbua  deacribed  are  palpably  duo  to  unity  of  managc- 
mpnt»  and  to  the  principlea  of  action  adopted  by  a  Govern- 
ment dapartaiMrt)  wliida  vooUi  ham  bam  eotiralx  onanitable 
for  iiTal  compasiea  sasfotta  to  make  a  iiroAi  Th^  oonld  not ' 
bo  expected  to  extend  an  a''rtady  injnrious  corapetilion  to 
dietricts  of  little  business,  or  incri^.i.'^e  public  facilities  at  their 
own  expense,  even  if  tliat  .'xj.ct.-.u  was  likely  to  be  Imt  tempo- 
rarv,  for  they  had  no  sc-cunty  again.'it  a  competition  which 
would   defeat   their  end.     But  thoro  are   other  matters 
in  which  the  benefit  of  QoTemmeni  aotioa  haa  been 
felt,  and  will  afterwarda  appear  is  a  daanr  light.     It  is 
impossible  to  go  through  Mr  Scudamore '«  details  aa  to  teach- 
iuj,'  eiuployi     organising  repairing  rooms,  inquiring  into  and 
pt-rtecnng  .ipixaiaius,  witlioui  (jeing  assured  thit  the  unity  of 
managt^ment,  under  the  pressure  of  pubUc  opinion,  conduces  to 
great  economy  and  eiBdency  in  the  working.    A  great  deal 
baa  been  done  for  inataofle  hj  "intanbaagingand  connecting" 
the  iriraa  cf  different  oompaaiaa.    Prior  to  the  transfer  Leedi 
and  Derby,  say,  had  no  direct  oommunication,  although  Leeds 
was  conn.  cted  with  a  third  town  by  one  company'*  wires,  and 
Derbv  with  ih"  .'^ame  town  by  another  company's  wires.  Now 
the  different  wires  are  joined  at  the  place  where  they  meet, 
and  direct  telegraphic  communication  established  between 
Leeda  and  Derby.  The  principle  will  be  adopted  and  extended 
bj  neana  of  ahmt  eanaaoting  links  between  places  where  wires 
nearly  meet,  and  tht  mnU  will  be  greater  effioieacgr  and 
sisblUty  in  die  B«rv!eaa.    Kot  only  wOI  more  bosinaaa 
centres  have   direct   communication  with  each  other,  but, 
as  the  number  of  circuits  will  be   multijilied,  the  effects 
of  any  storm  or   ac<;ident  will  b«  tuiinueJ  tj    the  nar- 
rowest possible  limits.     The  business  will  in  fact  be  '*  carrii^d 
round "  the  scene  of  the  mishap.     In  short  when  one 
Mads  the  barrative  of  the  aetnal  worl^  it  bacooMa  atmpiy  im- 
possible to  ooDoeiTe  how  anyone  ooold  ever  have  Tsntwed  to 
put  compnuii .-  In  competition  with  a  State  depar'ment  in  a 
busitcAs  ul  I'nirs  .leicripticn.    The  narrow  aims  anii  meana  of 
the  companie-;  are  in  curious  coutrjsl  with  tha  comprthcn-ive 
views  of  the  department,  and  its  means  for  patting  them 
into  execution.    The  advantages  on  the  aiteflf  the  State  ere 
abaolataljr  orerwhelmisg,  and  in  a  few  yam,  when  the  foil 
efftect  of  the  change  haa  been  ftl^  will  ba  miTanally 
acknowledged.    The  ultimate  effect  of  tha  tnaafer  eannot 
but  be  the  strengthening  of  paUio  optnioB  in  fafonr  of  the 
acquisition  of  olfaac  aoBopoUaa     tlia  State. 


BUSIN  ESS  NOTES. 

AjiENDirEvrs  or  TnEBEOtri,\Tio5  of  Bailwats' Act. — 
A  Bill  has  just  been  laid  before  the  House  of  OomiiMina  by 
the  rVesident  of  the  Board  of  Trade  to  wnandtha  law  respect- 
ing the  inspection  and  rogulsHon  of  nflways.  tt  proposes 
some  material  improvements.  The  Board  of  Trade  is  to  have 
power  to  appjint  iiigpeetors  for  c.irryiiig  out  any  inquiries 
respecting  particul.ar  riilways  or  acciilentn.  which  the  Board  is 
anthorised  to  make,  and  the^o  inspectors  will  have  ample 
powers  to  inspeot  the  books  of  the  eompaaisi^  and  call  lor  the 
•videMe  of  offieiala»  This  will  imptova  the  maohineqr  vhioh 
tha  Board  now  haa  for  inquiring  into  the  management  of  rail* 
ways,  ml  settin;^  the  resull-i  before  the  public.  An  ther 
e^e^dlen"  pioposal  is  to  incn?aso  the  authority  which  the  iJourd 
pos-'V  11]  1  .'jat  ;i  to  accidents.  At  present  there  is  no  proper 
arrangement  lor  informing  the  Board  of  accidents,  exoept  in 
casee  of  loss  of  life,  and  the  information  which  the  Board  pub- 
lishea  and  tha  inqoiriaa  it  aakaa  are  defeetiva.  It  ia  clearly 
aa  important  for  tha  pnUie  welfkre  that  aeoidenia  wbteh  hap- 
pen not  to  be  fatal  soonld  be  recorded  and  ioqoired  into  aa 
accidents  which  are  fatal.  There  is  as  likely  to  be  a  defe«t 
of  management  deserving;  r-"  inquiry  in  the  one  case  m  iLl- 
Other.  As  we  have  often  urged  the  necessity  of  some  provi- 
sion for  a  record  of  this  sort,  we  are  glad  to  see  the  clauses  in 
the  present  Kll  which  bind  tha  oompaniaa  under  pf  to 
taport  aofe  only  aoddants  whava  tiuia  ia  leaa  of  liw  or  Injoy 
to  anyone,  bat  oasae  of  collision,  of  a  train  or  part  <rf  it  laar* 
ing  tbe  rails,  and  of  any  other  sort  of  accident  which  may  bo 
iipecifn>;l  by  an  order  of  the  Board.  Wc  hope  that  the  peuiiltioa 
will  be  found  suilicient,  and  that  the  Ho.%rd  will  be  rigoroas 
in  enforcing  them.  The  Board,  when  an  accident  is  re- 
;sd,  is  ^e  to  hare  power  to  order  an  inquiiy  bj  an 
V  Mid  a  more  formal  invaatigatioa,  il  an- 
te ba  oandmted  bgr  •  aUpoadaqr  Mitfi^te  A 
more  doabtfnl  part  of  the  BBl  prwrtiaa  for  tbo  ntan  of 

certain  statistics  by  the  rompanios.  The  paaMculars  required 
are  nearly  all  fnrDi>hed  in  tncse  accounta  which  railways  are 
already  bound  to  produce,  and  we  think  it  decidedly  inja- 
dioioos  to  doable  figaree.  If  different  retarna  are  nuida  up 
th«7  ate  Bkety  to  disagree  in  minute  points,  which  will  be 
▼ery  fiplaiing.  A  portion  of  tho  additiosial  information 
rsquind  in  the  bow  fonaa  in  tbia  Bill  ia  vaiy  important — 
such  as  a  siatotiien'  of  the  number  of  each  class  of  paasengers, 
and  of  the  train  mileage  performed  by  passenger  and  goods 
trains-  reyje-etivuly.  But  instead  of  ordering  new  fomas  to  be 
prepared,  it  would  have  been  wiser  to  order  the  insertion  of 
any  additional  particulars  in  the  present  aooonnts.  From 
these  the  statistieal  department  of  the  Board  abooid  ba  able 
to  compile  any  flgnraa  »  waata; 


The  MKKcnAST  Siiippixo  Bill.— A  few  lines  in  the 
Parliamentary  report  of  this  week  contain  the  notification 
that  on  tha  motion  of  Mr  Qhiohaatar  Fortaecne  the  order  for 
(1m  aaooad  reading  of  tha  Ibnbaat  Shipping  Bill  waa  di»> 
ehaigad,  and  the  Bin  withdnwn.  We  must  express  the 
utmost  regret  at  this  announcement.  ^Ir  Fortescue  added 
that  he  should  introduce  a  short  Bill  containing  the  clauses 
relating  to  the  protection  of  life  and  property  at  sea  ;  bui  even 
if  this  short  Bill  should  pass,  the  result  would  do  very  little  to 
mitigate  tbe  scandal  upon  the  Parliamentary  mechanism  of 
legislation  which  is  iapltad  in  tha  anaeessiTe  failniea  to 
handle  tha  flOBrarehanafm  aMMDO  nrapMad  b|y  tha  Board  of 
Tirade.  Oonsiwtfng  flie  immenaa  tntamta  at  atahe  in  our 
shipping,  and  the  necessity  licth  for  extensive  amendments 
and  for  a  consolidated  measure,  it  is  a  jjreat  business  loss  to 
the  country  that  the  Guvernment  Bill  cannot  be  put  through 
— that  there  is  hardly  a  hope  of  toudiing  it,  eran  if  the 
Board  of  Trade  eoald  get  a  Session  all  to  itaalf.  The  fate  of 
this  measora  is  certainly  one  of  tha  atvaqgaot  argoaaanta  for 
a  bpting  Mr  &Iay's  suggestion  of  "  Orand  Oonnnittaea."  In 
any  case  the  revisal  of  the  Bill  is  only  fitter]  for  specialists, 
and  would  sec'jre  the  attendance  of  only  a  fraction  of 
the  whole  IIouBe  supposed  to  be  in  Committee.  But 
in  the  absence  of  such  Grand  Committees  we  must  confess 
to  a  feeling  of  aono  aatonishment  that  the  IIousc  of  Commons 
has  not  forbeanom  enough  to  refer  the  Bill  to  a  Select  Gom- 
mittee,  aad  than  aUda  by  the  report  of  that  Oonualttae,  ana> 
inding,  if  naeeasair,  tha  atanding  order  which  requires  the 
ill  to  be  oonaidend  in  Oommittee  of  the  whole  House.  The 
fMitlaniain 
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by  the  jL'pruttiient,  and  with  which  a  Select  Committee  sub- 
stantially agrei  s,  would'  be  Iwtt^r  than  none  at  all.  But  a 
defeaiive  ood»  of  ]*ws  is  awinUined*  iMcyly  bacaoM  tban  u 
BO  BMliiiiay  of  iatrada^Bg  miendinRit*.  To  give  tlie  foroe 
of  Unr  to  Qorernuent  &»enea,.«se^t  in  bo  far  as  tboy  are  form- 
ally ccDsared  by  cither  House  within  a  given  nuniHor  of  weeks, 
would  b«  an  extruuia  innovation  ;  but  ii  will  ii.cesiidry  to 
I  consider  extreme  remedies  if  the  preaeut^  block  continues. 

j  la  A  Toi.i,  A  "Tax?" — The  Court  of  Exchfqucr 
Crnamber  has  just  been  engaged  in  considering  this  qaastion 
in  a  «i%  hf  the  Ineoiae  Vb  OommintoiMn  ag«]int  tbe  Cor- 
poration of  Brighton.  The  inroni"  tri%  .lutlioritii-'K  tu;'."ii(.uu 
that  the  sarpliu  of  a  certain  rate  or  duty  leried  by  tb:> 
Brighton  OorpomllM  O*  eoab,  «ofce,.fta.,  lanM  si  Shonfaam 
for  "keeping  up  the  sea  w:\ll9  "  ii.ihte  to  laeotte  tax  as  an 
annual  profit  ari&ing  from  a  certain  kind  of  pnipacly,  and  the 
Brighton  OorpoiatioB  mriiitaiB  that  fbe  beome  tax  cannot  be 
levied  on  aaother  tax.  The  eiee  is  of  no  small  interest,  as 
the  Oorponlioaof  LoadoBHid  ether  bodiaelerraimiler  duties, 
and  the  MmUm  of  the  iMone  tis  aoyMritiei  to  apply  a 
dsoiekMi  ia  their  bvonr  ia  tbe  fBam*  «M9  liBe4«PiBmeled. 
We  oonfesB  we  are  a  little  sarpriMd  boHl  •!  the  tollOB  of  the 
iacome  tax  attthoritie«,  and  at  the  deciaion  of  the  Judges, 
which  happens  to  be  in  tbeir  favour.  It  is  cl  >ar  enough  that 
a  coal  duty  is  a  tax  as  much  as  a  ra"i\  p  'rUaps  more  surely 
falling  on  the  ooosomer  or  whole  comcaun.ty  affecied  than  a 
rate  en  wapof^  doeef  bat  because  in  some  way  it  has  some  of 
the  faiddeBU  of  "impertfr  "  ite  eweiitial  ehmwter  ia  orarlooked, 
and  the  inoone  tax  aatborltiee  ate  eBablel  to  tax  a  tax.  The 

i  not  result  will  be  that  the  local  charges  of  Brighton  will  be 
incri  :i9ed  for  the  benefit  of  the  Imperial  oxeheqaer,  and  that 
towns  which  have  been  enabled  to  tax  tliRmselves  in  tliis  p  ii- 
ticular  form  will  be  exposed  to  similar  treatment.  In  London 
the  Tarioos  dutiee  wliA.  tilt  Ooqpontiea  iMMiTei  will  be  lees 
eSeeIhe  thw  thaf  aad  •  MMrt  to  aav  taantkB  wiU 
become  neeeMarf  so  vwh  tiu  Meoer.  The  gneraaM  ia  •  viaor 
one  in  thf  ra«e  of  London,  as  the  inhabitant*  of  the  Metro- 
polis hnvo  no  control  over  the  central  muaioipality  within  it, 
and  th''  L^si  which  wouM  be  caused  by  th't  tax  h  small  by 
comparison  with  other  waste  of  tlw  municipal  revenuoa  ,  but 
had  London  any  proper  munieipal  auihohty,  a  proposal  by 
tbe  OovernauMt  to  levy  *  obarge  on  tie  ooal  and  othw  duties 
wonld  be  treated  ae  a  para  afaewdity. 

Tub  OEKeus.— -Bammaiiee  of  the  census  of  England,  Soot- 
land,  and  Ireland  have  bow  been  pabliebed,  and  the  noet  ge- 
neral flMSli  as  to  the  increase  of  population  BM  Bi  fdhnra  t— 

Population.  PopuUtion. 

1H61.  1S71.  Incrosise.  Dccrciss. 

I  Kupland    20.0fi«,2lM  ...  22,T04,HW  ...  •.>.«37.(<«t  

Scotlan<i    8,fK;L'.-.114  ...    ai«NB13  ...     aOMlB  ... 

Inbad    6,m,!)67  ...  ^*Ua^?i>S>  ...      ...      ...  SD&fiOd 

The  U.Kinttdom  28,927,486  ...  81.468k4M  ...  8,M7,»90 
Tfaia  is  tbe  largest  absolute  inoreom  of  any  decade  in  the 
century,  and  if  England  alone  ih  taken,  tbe  rate  of  increase  is 
almost  as  great  ae  it  baa  ever  been.  It  is  well  known  that  the 
birth-rate  has  risen  during  the  last  decade,  according  to  the 
aatiiMfaw  of  popnlatioa  Btade  by  tbe  Begistrar43eneral.  We 
oaUed  aMentkn  to  thia  honMo'aoBM  ttane  ago,  intimating  a 
donbt  whether  it  was  not  merely  anparent,  eaoaedbyaa  under 
Mtimat«  of  population.  But  m  the  B«gigirar.OfliiaraI't  eatt- 
males  havo  bt-^n  conDrnieil,  the  fact  of  tbe  increasing?  birth- 
rate may  be  considered  established.  There  ia  thuH  some 
'  probability  of  not  only  a  larger  increase  of  population  dariiijr 
the  next  deeade,  but  of  a  laraer  rate  of  increase,  eepecially  as 
the  emigntfoa  from  WbmAla  Amkti. 


Paymknt  of  Frbioiit  in  Ai)Va>'<;k. — The  Court  of  Ex- 
chequer Chamber,  in  the  case  of  Byrne  v.  Schiller,  has  held  ttie 
I  doctrine  to  be  aetablished  that  a  payment  of  freight  in  adranoe 
I  could  not  be  xaooTered  back  in  the  event  of  the  frii|^t  not 
!  being  earned  thfOagh  the  ship  being  lost.  The  oaae  wm  B  Ttiy 
'  strong  one  for  appmng  the  opposite  doctrine.  Hie  MendantB 
:  had  warteied  B  wip  apen  a  raaiter-par^,  one  of  the  eonditioot 


of  which  was  that  they  were  to  have  the  option  of  sending  tbe 
veis^l  from  Calcutta  to  Port  Looii^  Haoritfus,  or  Colonbo^  with  | 
a«M;goofrico.at  1  mpee  I2aiinaaperbag,andthe  auater  was  1 
to  aign  Ulle  of  ladbg  at  any  current  rate  of  freight,  but  not 
under  chartered  rates,  "unless  the  difference  was  puid  in 
"  cash."    Upon  thia  contract  the  di-<pate  arcs .-.    I'r '  ights 
were  so  low  in  Cilrutta  at  the  time  that  the  clarto^.•J  rate  1 
could  not  be  oljlaiuod,  and  the  master  refused  to  si^'n  the  bills  1 
of  lading  without  a  fresh  CDn  '  jetueiil  from  the  dofendants' 
agenta  that  the  difference  would  be  paid  in  cash,  and  he  also  j 
obt«BBl  a  promise  that  it  wonld  be  aet  off  against  the  ad-  ] 
vanoea  aiade  bf  the  defendantu  The  ship  was  lo!.t :  but  when  { 
the  preaent  aotiaD  waabraaght  for  the  difTerencc,  amounting  to 
7:17/  the  'lefendBBlspleBded  tba*  the  voya.'e  had  failed,  that  i 
cvid  if  the  freight  had  been  prepaid  it  could,  on  the  vovii^'o  ; 
f.uling,  bo  recovered  back,  an'l  ot  course  if  it  had  not  been 
paid  it  c  ould  ii  jt  be  recivered.    The  Court  however  held  dia- 
tinctly  the  opposite  view,  th.tt  a  paymeat  ta  advance  coold  BOt ' 
be  recovered  back,  and  that  the  dreimwtBBOW  were  such  that '. 
though  the  payment  had  not  been  made  in  tbe  present  cane 
it  was  still  recoverable.    In  giving  the  judgment,  the  .Tudj^es  • 
repeatedly  expre«g-'d  their  re^'ret  that  the  law  in  thi"  country  ' 
on  the  point  was  opposed  to  the  law  of  other  maritime  coun-  ! 
tries  of  Europe  as  well  as  America.    It  is  perhaps  less  im- 
portant however  what  the  law  is  on  such  a  point  than  that  it 
should  be  clear ;  and  the  dootrine  being  flimly  eatabUded,  | 
shipowneiB,  dwrlaani,  and  merdianta  wfll  know  in  fntnre  I 
how  to  frame  their  stipulations.    The  eontinrrenry  of  frei^-ir.  ' 
Hot  being  earned  where  it  ha*  been  paid  in  a  lvam  -  i--  cue 
which  in  almost  any  case  ought  to  be  spcciallv  pro',  i  '  d  for, 
and  is  in  point  of  fact  very  often  provided  for  in  bills  of 
ading. 


Bii.r,.s  Of  S.vi.E. — ^TheCourtof  Exchequer  has  .l.-vi-l.  .!  that 
the  re^'ist ration  of  a  bill  of  sale  si^jnivl  not  oy  the  true  Christian  | 
name  of  the  grantor,  bat  in  another  Christian  name  ivhic'i  ho  j 
said  he  had  adopted  for  some  y;;uri  is  sufficient — if  the  di  ed 
itself  waa  good.   Tbe  Act  only  required  the  leeidence  and  de- 1 
scriptioD  ot  the  grantor  to  be  tro^y  atated,  and  aaid  nothing  | 
about  the  came.   But  if  a  man  assumes  a  name  and  is  kno  .vn  ' 
by  it,  tbi!  pnrsons  with  whom  he  deals  not  knowin?  hi-^  real  '  ] 
name,  why  ^huulil  iheru  hive  b<?en  sui  h  ;v  rjuostion  a*  tha;  r.iised  i 
in  the  piPHcnt  oiue  (     The  documents  which  su-ii  :.  person  i 
signs  with  his  aasunied  narua  ought  clearly  to  be  aa  binding 
on  liim  as  if  he  had  signed  ht^i  real  nxaxo,  and  tbe  only  ques- 
tion which  ahould  arise  upon  deeds  which  affect  the  ngbts  of 
thiid  pailiaa  voold  be  Bo  to  their  knowle^  ot  the  assumed 
nBBM.   S  Ihqr  did  loMW  of  it,  they  ahoold  be  equally  bound. 


LTAitit.iTT  A8  CoNTnrnrTORrKs. — ^Tho  Lords  .I:^^■ees  or 
Appeal  in  Chanc-  ry  recently  afHrm  ■  1  the  judgment  of  Vice- 
Chanr  llor  Stuart  in  the  case  of  MoEwen  v.  The  \Ve.il  L'lndon 
Wharvca  and  Wbarchouties  Company,  holding  the  appellant  to 
be  liable  as  a  contributory  where,  although  M  liad  a  -Id  sharaB 
which  had  been  allotted  to  liim,  and  the  company  had  virtually 
accepted  the  transferee,  yet  the  transfer  lud  not  been  properly 
I'  liupl-.ted  aeeoiding  to  llio  eoa^itilution  of  tbe  company.  The 
facti  were  that  the  company  was  formed  in  186'>  ;  tbe 
appellant  sold  hia  scrip  certili  'ates  and  hanil-i!  them  to  the 
Contract  Company  ;  subsequei.tly  calls  wore  made,  which  were 
not  even  notified  to  hira  ;  but  in  .Tune,  1867,  the  company 
went  into  liquidation,  and  the  liquidator  made  him  a  oontri* 
butory,  no  tranifer  of  the  aharea  having  been  exeevted  as  the 
Act  of  Parliament  recjiirod.  Their  Lordships  held  th.i'  t^e 
issue  of  the  certiQca'et  tj  beirer  was  nftrn  vires,  cr  at  any 
rate  only  bound  the  I'limpany  t  >  reLTint-  r  the  bi  arer  if  required 
to  do  so.  The  point  is  of  interest  to  applicants  fi>r  shares  ia 
new  compani.  3j  who  natur.ally  sell  their  allotment  certifi- 
cates as  if  that  were  sufBcicnt.  The  ease  shows  the  in- 
security of  the  proceeding,  purehaaeia  ia  the  uaiket  being 
able  to  buy  the  certificates,  and  then  gat  themselves  registered  1 
or  not  according  to  the  event,  the  unfortunate  applicant  all 
the  while  remaining  liable  as  if  he  h;vl  not  sold  at  all.  This 
is  another  of  tho  many  cases  which  show  how  careful  share- 
holders who  sell  should  be  in  inquiring  into  the  comploteaesa 
of  the  transaction.  Tbe  system  of  share  certificates  1 1  bearer  | 
will  not  wholly  amend  the  difficolty,  as  it  is  only  practicable  ' 
in  r^ard  to  (nUy-paid  aharaa,  whoe  «f  oourae  if  the  shares  1 1 
an  not  to  haanr  it  woold  always  be  the  bnyer'a  interest  to  ' 
have  the  ngiatcy  in  hia  ova  aaate.  '  I 
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THE  PUBLIC   REVEIfUE  AND  EXPENDITURE. 
The  folWinR  are  the  Roeeipt*  into  »nd  Paviiiontfi  out  of  the  Exch&quer  betweeu  April  1,  1871,  and  Juno  17,  1871 
KBVEXyE  ASP  OTHKU  REOKITTS.  


BnUnraiUI  Iil  A^'i'.l,  1*31- 


KCVeMUC 

CottnoM  ™  ••  

txcit  -  

ftcmmpi  

Ta.xn  

IncAiM  Tax  • 

IV*Omc«  _  ..„,.„.^  UffWHWi 


for 


KXPK\DITUUE  AND  OTREU  PATMKXTS. 


JSTI-n   To  Jiuic  17. 1S71.  8«ili» time  Uat  yt»r.  . 


jft.irti.iyin'  «.iwu>* 

J..'WI.I«"! 

iMari.'Kini  nwjcKiw 
yisft.floffl     ...  r 

976.0IIM  HuMai 
t.lt«k.u(il>  U«U).5)M) 


TtJcgraiili  Service  . 
Crxm  Lanil< 

IflMCilUIMUl 


R»T«nini  r2.-1l8J¥l(» 

Mrnwt^  unacT  vtrlii'.K  .V'U,  tcrp&id  ,...t..U 

rftiM»<l  forliirl'Ktfit;.>/m  

Monfjr  ntteA  by  E»l«i»<|U«»  H«itili  ', 

T<a|Kiri.r7  ulvauot  not  n\f»ui  


97S,*fT 

I.W7.fl>V>' 
4.IJf»l.mn' 

lOtUMD 


Kxrr.sDrruBE. 

Inlmal  of  Uebl   

))llirrrJt*rt>Mn  <:*n*a)iilat4l<lP'l>it 

inoni  


lil.A10.nOO  •.iWMO 


for 

ion-72. 


Total  ExiaugiKR  iHCn 


T3  June  17.  1H7I.  SUMttlMUat  yaw. 


B,1IW.™»\ 


<lt,71ltfi«»' 


14.0«.1.>U 


«io,<io; 


I 


*lJ  iiirt.nor 


Knpir.tilKun  »  nuOBJdOl^ 

OTIIKK  I'AyMF.Sm 

AtiTATtr«4  uivdrr  *ari(Mj>  Act*  «..•.. 

tipcn^M  of  t<^rU9««rtoiw  _  

'  K.i«>-h)iiiir  nandtunil  Htlla       raid  «<r.. 
I  Sutplu  Income.  10  rciluca  Dthl 

i  BiVni-M  nn  June  I;th.  IS71— 

I     Baiik.  uf  E>i(lHml  

Hunk  uf  IictiLiul  


7<K00n 


I  a»i,i>nt 


f  i.m.w  - 


MAW 


LaKi.741; 


TouU 


Tnllll, 


-I  IS,»»7J»6  - 


174U»7«( 


winji  ara  tL»  Receipts  on  account  of  Revenue  1     Tlw  Escbcquor  wntje*  of  U»«  wtfek  on  account  of  axpen- 

I  ditiue  were  l,871,206i,  viz.  :— 


The  folio 
daring  the  week  ending  June  17 


CuKtann  

Ricciu  

Sumps   

Taxes  

Income  tikx  

Vwi  nirice.... 
Telepnipha .... 
Crown  l»Dd'<  . 
MW«llknooua.. 


Kei'«1pt^  of 
Week  Kniiini; 
.)uno  IT. 
£ 

«iM,o(>n 

2<)!,0tX> 

i:.'.o(V) 

fJSO.tn)!) 
nil. 
nil. 


I 


InMrant  «(  dobt  

Other  tfliAivM  on  C<UMoUd«Urd  (ua<l 

i>upply  nerricaii  

T«I«grap!i  sai?ii.'c4   


nil. 
u.7r.O 

nil. 


During  the  m-pk 
follow.s : — 


the  cosh  balances  have  increoaed 


a.? 


Hiilanccd  oc  Judo  Ii> 


Buk  of 
X 

...  4..-.23,M.'?7 
Jimo  17    ■(.S.'S.VHl 


iTolaod. 

.  1,0K3,>*(H 


Total    2,2SJ.0Ui» 

The  total  receipts  of  the  previaua  week  were  1,212,000/. 


Toud, 

Imrpiiw   S'.'!).<»44    ...      15,150    ...  SiS.OM 

Thft  other  recfipta  to  date  were  500^,  the  other  pay- 
URDU  were  66,200/. 


RAVINOS'  BANKS  RETURN. 
Tire  following  lielnm  sLowa  the  amounts  rfcceived  from,  and 
paid  to,  Savings'  Banks,  aniJ  Post  Odic.e  Savinj;*'  Banks,  in  tho 
United  KiDgdom.  b_v  th<»  CommiMsionera  for  the  Rednrtion  of 
the  National  Di>bt,  during  the  four  wneks  ending  S.-iturday, 
Jtina  10,  1871  :— 


TMal  Amoant 

Cliu  iiii»ljrjeri. 



Ti'MI  Ainmint 

pakt  lijr  thn 
Coaiiiiiwiuiivrfl. 

C 

•  •! 

t  7 

£      <  '1 

T<J  Wamt^t  r«nir.cilt*»  fr''tn  Pii^t  OtRct 

S  2 

n«  l-«oit,  r  rt-rtllkcatM  (r'  ln  .4iTili|r>'  IllUlu 
hi  I'aM  OOicv  a^iiUgt'  UalliU   ~  

3  11 

3K.r<ij 

:i  a 

II  1.7110   1  ri 

Piwr  Orrif  >  S4Vi»r,V  Hamsh:— 

1  3 

T4tr*ti"''             -  ■  fr»Tii  Kaviiiini' Iliiii>.H 
gat-tng,  lUill^^  I"  b«v1n(»'  lluilu.  

3  11 

1 

iiiH  1  i 

I7:i,i;il 

•<  3 

liw  1  -s 

TuUl  •nin-iit  in  J'Jii"  II.  1S7I.  al  the  «.tBdiHi:'— •  C       »  0 

Thf  ruii.U  >rilieK»n*ifiirSi.vliijn    „   17«J».;1I  17  i 

Tlw  Put  OiKc*  Huvlnsa'  Biiidu  (uiO   l.''..B7^.<l:ll  1 1  l<i 


ToUl   .u.ivc.iin  11  11 

plKr,— liT  |«»t  nimlhlv         ilit    .  .    .V>.r,IMtli    «  ll 


Jfoifi0u  CorifspoiitJfncr, 

{rmm  Oii:  ovrn  tuiiii».'«l'«.M>F.sT.) 

Paris.  Jnni-  22. 
Tb'-  'i  ivi;i-uuiiuit  j>ni!ont<>I  ti>  lb"'  Nuti'inal  A*8riu)i|y  it  k'ill 
for  liiisin-,'  II  luaii  <.f  :;..'»ii'.Mi>.»M.»Hif  .  1'hMHK.l.OiMH' .  iiml  M. 
P'lTiy  r-Quirti<T.  jliiiisti-r  uf  fiti'itKic,  in  an  4-l;ihi,v;iti'  r.-purt 
ili'itifit!-.i  iiit«il  fliMt  t!i>- «iit<  ih.wi- :Hi»'T.  Rnf  r  i-Miimii-;.-- 
iif  tljo  As?.f'ii)li1_v.  after  nil  ••xttirnntinn  fl'o  ^f.iti'  i<\'  :ill'.iir.-f. 
n  iliiirod  a  roiliiccinn  of  .'■|<Ml.iiiiii.<NHff.  iiinl  M.  lViit}-rr-l>i:<  r; •••r 
ruiiiii-uLi'J.    lu  our  i  i'iitUry  a  <_"!i.un'i'l]<ir  of  th,.;  Ex<.li>'iiui'f. 


who.  in  :i  must  iniportunt  oiicration.  and  at  a  most  crUi««l|, 
in.-imimt.  sh. mlil  nmk*'  a  miHtako  to  tho  o.xttnt  of  twwity  mil-, 
linnR  ■rtn'rlini',  wi>al<l  \k'.  jiroinptly  rclegnt.cd  to  private  life ; ' 
Imt    they  niana^rit  things  l>cttcr  in  France,"  and  M.  Ponyor- 
Qimiii'T  is  Htill  Miui-itor. 

M.  ThiiT!i,  thi^  sujH-i-ior  in  the  Government  of  the  Norman 
niauufai''tiirer,  is  oven  a  more  surprii^in^  financial  gvniiis  than 
h<>.    This  old  man,  who  could  find  no  other  mf-ann  uf  nolving 
a  liolitieal  difficulty  than  in  boiiil)ar.lment  and  tniuiaaero,  haii 
si>eu  ih-?  wi;indei"a  that  the  npplicjition  of  Irui  ftuaU(;ial  and 
eouimeiviftl  pi"inci}>leR  have  aceonipH.-slu'd  in  England,  aad  in 
those  Countries  which,  more  or  leRn  ('.ompli-toly,  have  imitated 
her— .nujong  them  Frani;v  h<n-s4'lf  (in  I'ouiiiieroo,  tlwugh  not  in 
fiuauei.- — thiij  old  man  has  "  U-aimeil  nothing  and  forgotten  i 
niithini;."  and  he  propoRes  to  provide  for  the  bnrdcna  that  will 
weiijh  on  Franr>>  by  a  return  j)Uri'ly  and  simply  to  what  | 
cxiHt<?d  previous  to  ISSit — the  tuxittinn  of  indu«try,  and  the 
eicemptiiin  fpini  t.ixes  of  wealth.    He  propoBOJi  thiB,  though. 
sin<  c  lx;Vl  the  working  men  of  Paris,  iiy  ivficated  insnrreo- 
ti'ins  and  revobition?*.  and  only  last  mouth  in  a  still  morej 
signifiiraut  manner — by  fire,  have  umnifcHted  a  uiarkeil  repue-  i 
nanee  t4t  siieh  a  hysteni,  sei'lng  that  they  -TOffer  from  it.    In  ! 
Rnglau'.!  M.  Thiers  would  have  Iveen  jni|i:i.il  and  <-ondemned  | 
years  a'40  :  in  Fi-auee  he  still  passes  f-a-  a  stateanian.  j 

I:i  the  Commune  days  Parisians  used  to  langh  at  the  Ver- 1 
saill'-<  -Assembly  as  "  rnral ; "  .'ind  in  tnith  it  i»  (iompofled  | 
■  ■hietly  iif  iiK-n  of  the  eonntry  interest.  To  ."say  that  it  pOHHea^es  | 
aiiytllintf  approaching  political  capacity  would  be  grfisa  tlat- 
K-ry :  Imt  the  majority  of  its  menibtirs,  like  the  peatiaiitd  thejr  ' 
I'l'pri'-ivnt.  know  %-,  iy  well  that  the  treaties  of  commeree,  and 
the  <■!  ,uiine!"i  ial  refomiK  of  the  Eiiijiire.  have  cuablivl  them  to 
ac]]  for  ex]>ort  or  f  .ir  towns  tlieii-  wines,  their  pigs-  their  cgg», 
their  v.:>t;et.ab]eH,  and  their  oxen,  at  j>rioei«  which  their  fathers 
did  not  dnre  even  to  dr.-uiii  of.    Yel  these  RuraU  stAuH  by  M, 
Ponyej-.Qti4'rtier  luid  M.  Thiers,  ;hous;h  proposing  to  cut  off 
their  markets,  and  t.>  imprme  taxes  which,  at  thdr  expense, 

v.-ill  1  nrieh  I'l'ttou-Apiliners  and  'iii/'-'Ji  OM.r, 

Under  the  ('"ommiine  firemen  eudeavouml,  we  are  told,  to 
e-tiaixulsh  Ciiutlagritioiis  by  pumt'iiig  petroleum.  In  seeing 
rb-'-ie  l->eiieh  Mini*tevs  and'  this  Fveiicii  Parliament  devise  m 
linaneiiil  system  nf  which  the  inevitable  con.';c-'|Uciice  will  bo 


y  GoOgI 


mn&  on 


 .    ...         .  .      .  not  iMkwwiy  long  i 

Tbia  «ud,  let  as  turn  thp  speech  whicli  M.  Thiers  ddi- 
vered  in  tbo  Assembly,  ia  nuppori  of  the  Bill  of  ihtt  ucw  loau 
of  2AO9,O0O,000f  mi»i»  5O0,U0O,000f.  The  «nition  wm  of  toi^ 
riblc  length — three  hours ;  but  thongh  tuifninbfercd  -witJi  the 
digresBione,  the  repetitions,  -vnd  the  twaddle  that  are  inevitable 
in  old  age,  iraa  a  Yetj  clear  and  (amnming  the  figures  pre- 
sented to  be  tnw)  a  verj  exact  exposition  of  the  financial 
sitaattoB  of  the  moment.  Taking  onlj  the  really  essential 
fignrea,  we  find  that  the  vear  1870  left  a  deficit  of  649.000,000f . 
and  that  the  first  part  of  18f  1  will  present  one  of  987,0(M>.OOOt 
— totaL  l.e36,000,000f  ($5.i40,00(V).  In  oaoMoiunoa. 
IjanfiOOjmt  nn  ane  to  the  Bank  of  France,  and  a06,4W),OOOf 
•M  CM  ikconvtrt  (unprovided  for)  iu  the  Abating  debt.  Thi>j<- 
two  items,  oddly  enough,  make  pn-clHely  the  samo  as  Che  pre- 
OMliiig  nun.  The  amomtt  doe  to  the  Bank  is  hkei^  to.be 
inonawd  200,000,000r,  that  eataUiBfaiBent  harins 
toadranoethatBumif  zeqniMd.  Then  time  am  40M.0OQ,00ef 
(80,<KMM)OOt)  shortly  dne  ti»  ^mmnrf  aa parte!  tar  tbdemnftj; 
aB-oraefiiMd  tat  the  mMhtenanee  of  &er  ttbOUi;  • 
fnHfaoroMlortlMaiiiiBimfrointliewaraBdlitnn  the  1iom> 
tttdbMnb  dt  tiUSt  $*  SBd  ii'ftiOT'flff  "Wiwiriiy  'the  fimtfflAationB 
Mtd  eoutenoting  foctraM  on.HiBlhapibflr.  |I.  Xhiei*  did 
aoWwlMrthnywMawiteol-ftB  iotM  «f  Oeti^  unaefiMd  ex- 

But,   Tftitisut  to  tfae  oMetiiMi  of  tttounot,  tbe  itiirirtfii' 

for  Ihff  Butan  Tbdhnj}  tad  ftow  hie  bamea  liha 
»0,<OO^OOQt  IkttB  die  Baak-«tMd,'  CMMMO^OOtf.  -  With 
«h«t  nai».  ~nA  irith  the  piocoeda  at  tiw  loan,  it  iriU  be 
pofl8fl>le  to  provide  lor  the  Jrajiarf  of  the  indenudlrr.  and  f  or 

  •  Aa  legaidk  tta  Bid^  he 

oaicnjftiea  laat  tn  cormtiiiff  the  ehama  the  BcvltiB  trill 
fjaeawiUte.  and  (iioae  of  ISw  nria  and  Landin  Iobbl  ako 
tboae  of  the  Bank  for  ita  aaairtiiioab  and  aome  othen^  it  win 
beincreaaedl»956,4Xn,O0(tf  i  aadtothataamhepiopoeedtoadd 
20O.(lOO.O00t  lor  nakingftilid  f«ai«f<iMmiit).  On  the  other 
hand  thei-cwinbe*««daetion(rf(H7)in,000,000fforeconon>ies 
«bo(ed,  and  new  tasea  imt  be  made  to  yield  4fiO.000.OOOf. 
Thia  will  put  the  Budget  at  S,456.fK)0,OOOf  (98.000,0000,  a 
figure  which  the  Empire  was  tut  apprmehing.  Tba  nun  is 
large,  but  as  France  ia  industriona  and  conraceona,  aaid  IC 
ThMn,  ahe  will  baar  it;  and  tiurai^  ^  prori^ng  of  it  may 
dfniiniah  her  eonlorl^  it  will  not  iajuie  her  real  power. 

Intheeoaraeofhia  hmg  and  diiaaniTe  apeccb  M.  Thiers 
treated  of  a  multitude  at  matters  into  wUch  it  is  not  possible, 
from  K-int  of  spaee,  to  follow  him.   But  here  are  a  few; — 
Speukiui;  of  the  floating  debt  he  stated  that  at  this  mouient 
tb«  total  of  it  ia  not  more  than  ^,000,000f,  the  lowest  figure 
lor  aiity  yeaxB.   Speakiuu  of  the  Bunk  he  said  tlut  it. 
dftSe  ddaya  accorded  for  the  payment  of  com> 
UDii^  .getting  bills  ^d  ev^ry  dav;  and  that  ita 
reienreia  now,  notwithatandiBg-au  that  Itaa  passed. 
S»>m.mt{MJ&OOjom-  Be  Mia  «haft  tbo  .kMn  conU«cted 
in  Bngjaiid  iMd  bewi  oMaiiMa  on  aioat  omnma  ierflH!.but 
"iBMWt  hMMadj  oonfen  that  t  tUak  Iwttar  eodd  not  he 
hai,**  'Wtbfeneot  to  the  sew  loan  dt  two  miOiardt,  he 
axmooaoMt  l^ftiBtobeinSperoent.ato(^Bndaaid*'{hat 
in  odt^jliag  Out  ato^  w«  do  not  iuareaM  the  nominal 
capital  aa  we^dioaU  do  if  wehadtafcoi  8^  and  we  oi^jr  learn 
anuiiipnof  bapNyfeoHniio  theknderot  18.  annpoaing  it  to 
be  iwuBd  at  82,  whereaa  in  3  wnahtwldlumhBdwlwrehini 
48  ov  SO."*  The  5  per  cent,  h«  addoO,  jgrcaenta  the  turthsr 
advantage  of  permitting  rcdnetioDe  <K  intereat  to  he  made 
eaaij^i  and  if  JPranoe  condocted  hmM  mtiden%  he  pn- 
noonced  Oataha  mi|^t  ooont  on  than.  Ha  did  jmA  aaar  at 
what pneetiie loan  woidd  be  iaaoodj  but  hk mentioo ocfhe 
figure  8B  waa  an  indication,  and  he  mtindited  that  Um  bat 
deposit  wodd  be  15  p*T  eani  With  rameet  to  tha  new 
taxee,  he  did  not  go  into  detail  ahoni  dun,  but  took  oeeaaion 
to  procbum  himaof  a  Froteetioniat,  and  to  aay  thai  Proteo- 
tion  would  be  re-eataUished.  Ihcae  woe  hia  woida:— "I 
will  not  disenaa  the  new  taxes,  but  cadtaliata  moat  be  told  I 
that  without  injuring  the  prusperilj  oc  Rnnoe,  and  wiflioot  > 
dtfleking  the  derekpnient  of  produotion*  we  oodd  not  have  ; 
found  any  others  that  prodnoe  ao  uoeh.  What  doea  public  I 
opinion  say  about  them  r  Cortainljr  tihoaa  who  an  tooohed  ; 
hj  them  oompLun;  bat  W  the  nuM  I  beUere  thatinthe  j 
ntaation  in  which  we  aiewe  new  tan*  •mtegaided.I  win  ; 
not  Bay  joyfuDy,  bat  aa  pvaaentiagnotUng  akraiittg  for  die 
prosperity  nf  the  countiy  and  the  development  of  production ;  | 
among  tbeui  then;  is  only  one  that  I  hear  acrionaly  complained  ' 
of.  An  aie  conteated.  but  by  minoritieB.  But  the  one  i  speak 
«i  ia  oggimei,  I  will  not  aaj  by  a  mi^ty,  but  fay  a  very  ! 


Wa^>m»rtiamuii.  iym 

>aiw  Tmn  . 
of  dia  Chamber. 

,  Hatemfweoball 

Jlt'oar  ndfcliDoarB— will 


— Ooae  of  tmlile 

I  .An'iani  $ld 

7er ,  phangea."  TUa 
B.Tqg^Mt  from  some 
.71^1^  went  on  to  say^-"  The 
wpoaB'to  you— and  I  say  thia  for 
be  the  le-eatabUshnent  of  pro- 
hibitions, Eut  only  the  ieinAddDi|ig_ld«om«..l<unUb^whidi, 
experience  haa  deaonatiatedftO^einanineiffit.  And  thia  oom^ 
mercial'^jrfttem  wiUpcittaitWto'n^  toi^-iiMhuiffea-^'  Suppbrt 
q«M^  your  aiuwn  ot- tha  Mninkoii"''inlbring,  and  make 
sacriifeeet.lor  the  oogpnercial  jqratem  w«  aiM  '^RipOBing  wiU 
give  yuurthe  meana  of  xcfwinng  tU}"1dMM"j«a  here  opt* 
taincd.'" 

If  by  iBduatriea  M.  Thiers  meonaT  numnfactaree.  and  of 
course  he  doea,  there  ia  no  douX  they  will  profit  sufRciently  bpr 
the  promised  remodelling  of  tarifis  to  bear  patiently  anv  addi- 
tional taxes  thcj  niftj  hove  to  i>Ay ;  but  workmen  will  auiiier 
in  haviu){  le-ss  euipUijment.  and  the  oommnnitT  at  large  will 
hare  more  to  pay  for  their  purchasea.  Ai  IM  aamo  time 
fui'eign  eonntriee,  by  having  their  goods  shut  out  fkora  the 
Eraneh  miu^et,  cannot  ma  m  lii(Hib>  famt  l!nMnea  aa  tngy 
need  to  do.  and  thai  will  dmmuth.vMtfc  .and  fvote  ht  the 
speetaUtA  in  wUta  iho  anaia.  And  iriillat  tihwi  atrikin^  at 
the  intereata  of  tlia  induatrimna  daoHa^  wUeh  it  io  the  object 
of  all  other  ooantifaB  to  proteot,  K.  TUera  abataina  from 
putting  one  flurthing  of  direct  tax  on  aoqnired  wealth. 

^ia  polii  y  5^  s.i  unjust  in  itwelf,  and  hm  ilini^^'i^rous  in  mich 
a  country  a-n  Fiaiuf,  that  out-  is  lent  iu  uHtj']ii;4iuicul  iu  bi'<-iuj^ 
it  aflnpt^-il. 

>f.  <  'r.'niinin.  the  banker,  who  spijke  in  the  A*:*embly  aftiiT 
M  Tlii.'rh,  hoMly  i'ondi'umcd  thiH  puliey.  "Idn  I'.nt  fear  to 
H.ay.  '  hi!  dwliued,  "  that  mauy  cupitaliMts  oiitcruiiii  tlie  eon- 
riction  thnt  yu  arr  iisktug  Uti>  iinich  from  r.iw  uuiti  vi.ilK,  ;uid 
that  yon  inv  wruutj  nut  toostublisb  an  income  tax.  I  Hav  tluit 
TOtir  «yHt>'ni  w.mld  have  produced  greater  eifect  if  it  bad  been 
headed  by  aii  income  tax."  He  was  inteiTuptcd  by  violent 
claiuour ;  but  be  went  on  to  speak  of  the  said  tax  in  England, 
imd  to  say  that  the  adoption  of  it  would  have  civcn 
confidence  to  foreign  cupiUdists.  "  It  is  _  necessary,'  he 
said,  '•  not  only  for  Uie  i-ea<mrcce  it  will  procure,  but 
becauiie  it  will  give  the  possessing  classes,  who  legiti- 
mately direct  society,  the  ri^^t  of  demanding  Baorifices  from 
othei-s  Kince  they  make  them  also."  And  he  spoke  of  Peel, 
and  declaixNl  "  that  thu  best  means  of  comforting  the  savage 
and  Karharous  doctrine  of  socialism  was  to  make  refonaa." 
M.  Thiers  replied  angrily — "  You  say  that  leaden  wiah  ua  to 
think  of  that  Ux.  I  tell  yon  that  if  anything  can  fpvf  eon> 
fldenco  to  the  public  iu  Europe,  it  is  that  we  can  do  "Without 

that  deplorable  impost  .1  do  not  fear  to  teU  the  French 

people  that  they  are  deceived  when  they  ace  told  that  it  pre- 
sents a  reaottRMi.  No,  there  is  no  reaoutod  is  itb  andit  a  » 
fatal  delnrion  to  make  the  people  belicmaliMt  thatf  anibfcil- 
povcriah  the  rich  to  be  iwh  thenadnH.  WkM  ini> 
poverish  the  rich  they  diminiab  their  own  naooPMi,  for  they 
have  no  others!"  At  thia  the  O^Khw  iqnbnApd.  Then 
he  described  the  tax  aa  odioua,  and  aaked  whu  wMld  bappm 
if  the  lev/ing  of  it  wezaeonfidadtolfBnio^al  OoaneQa.  Be 
concluded  by  sajriug— "  I  oonaidar  lUa  tax  ao  daagerona  that 

I  will  nevar  oonaant  toaeoent  it  I  woold  aooner  leave  the 

QoverniiMnttlianaiihmittoit"  HeretherewaaiBore  apphtuoe. 
From  thia  people  in  England  wQl  he  aUe  to  jndge  both  M. 
Thiera  and  the  Ohember. 

Up  to  thia  moBtant  the  hnrontha  nen'UMS  has  not 
promulgated,  and  the  oonfitiaaaot  ii  MM  not  made  hi 
The  piiblioation  of  theae  coaditiona  euawt  lioww*«r  be  long 
dehiyed.  On  the.Bouoe  to^dur.it.WM  aaid  that  the  prioe 
would  beSSfor  88C  SOo,  and  ttat  after  the  jfant  deposit  of 
15  per  cent,  mentioned  1^  X.  Thiem,  the  balanoe  would  be 
reqniredinl"  cqn.d  tcxnw,  piVahle  moirthly.  The  loan  baa 
been  worked  up  to  u  pvemiom  of  about  1  per  cent.  Thatitwill 
aaooaod,thaftitwiUba  oomplateiyaahaanbedianot  donbted; 
the GovennnvitwjUlaleaeara  of  fiint.  It  haaindeed,  (/A-on, 
aliea^ygot  pKmUata  of  anbao^itfon'lo  a  large  amount  from 
ftorajgn  nankera.  But  the  agfatem  of  taxation  proposed  by  M. 
lUan  ia  so  objectionable,  and  lilnly  to  produce  ao  nnich  trou- 
Vto,  tint  a  great  many  peraOna  fael  renagnanoe  to  investing 
nermaneiitly  in  it,  notwitbatanding  the  uig^  rate  of  intereat  it 
Doara. 

The  Boone  haa  been  ocoupied  during  the  post  week  almost 
entlr^  with  the  louk  :  Iha  i»)hnring-ai«  the  quotations : — 

' .  Juno  IS.  Jntie  2J. 

f   c  f  c 

68  M|    r>2  Uxd 

Fonr-and-fl^  ..................     7S  60   .........     'H  i)5xd 

llali«n   67  4$    fir  40 

ItjUinri  ToUcoo   4fil»    0    4o0  ii> 

OttoBjau.  I»ti9    275    0    271  'ii 

Spnaidi  Bxtsrior   9U     .  .... 

UnitsdS(at«s6-90   10^  ......... 

BsahsCFtaaaB  eeeeone-aoannoa      saw  0  8900  0 

0  ........  nt  w 
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Credit  PoneisT  .................. 

Credit  Industrial   

Crsdil  Mobili^r  

Soeid'ti!  Uc3i'ral"   

L>epiii-^  ot  r.iiniiu*  Connmu 

Piiri-       l  i  l^   

XortlKTri  Itailway, 

Wiwtcni   

OrU'iui&  


*••*«#*«.*« 


Jo*  15.  . 

JuM  32. 

f  e 

f  0 

i^n.i  0 

I2i  0 

891  SS 

000  0 

•jys  0   

0 

63»)  0   

7M"a> 

405.  0.  •••■••*«• 

440  0 

62*  75 

87l>  0 

810  0 

Ljooi-ttedllamiifSll. 

^outh  Amtrian  iMBtmd  

TttePrefeeturaol  theSeinu  (Paris)  iM.-n!mptora7  

tbe  pwineni  tieCcira  ISCh  Jtiljr  of  tbe  calls  duo  on  tbe  1969 
loan,  &B  lut  torm  of  wUeli  Ml  in  VtmaAart  bnt  H  Mm 
notiiiiiK  of  pttyim^  tbe  interait  4ne  tn  iMindiL  It  dioiiU 
remember tbat  KEm feil«d  in  its  enfl^emanta. 


of  1800.  which  Ml 

nee  the  IWh  l»v  the 


The  i-<>ii;>       if  til--   On '111  II!  I'.iiu 
flni' nn  Iht  .I::uiiuiy  l:ist.  is  k  iij^  ^aid  .- 
Cio.lit  liiihwtn".-l. " 

The  W.-ilcrn  Ituilway  Cuuij>any  is  U>  pay  from  lat  aul  Ctli 
July  Iho  l  OiljKjUri  uf  luUuvst  tailing  iln<'  'iii  :{  per  ccut.  olilij^a- 
tj.  in-.  ;i:hI  •)U  tUn  .i-'  if  Ibo  ciKl  I)ii.'pi>o,  St  (  J.'nuiiiiL,  V'.-r>;ailIo», 
R  .11.11.  K;i\  ri'.  :iuil  Worfiern  Comjianii's. 

Till-  Lyons  nu.l  Me<lit*Tranean  Company  ajuionno.'s  that 
ifjui  ]  el  July  it  willpRVtbfinU'rest  on  oblij^tion8  fjUlinj;  i]u<.  "B 
that  datc}  and  will  do  so,  m  befon-  th*-  wur.  iu  'X't-tain  of  itn 
stiitioiiB,  m  win  M  lA  Pkrb,  Ijona,  ouJ  MiimillfH. 

Tbe  Parhnan  Oa*  Oompnny  makes  known  thut  the  balance 
o( dividend  due  <itli  April,  but  a(  which  th«>  pajmant  wa« 
ddwred.  can  K'  m-eired  from  the  Sftth.  It  in  28f  per  ahare. 
Atibe  (utuie  tinw  the  final  call  of  l(N>f  on  tb<-  ob%ationB  of 
1886  is  Nqnirad  to  be  paid.  As  to  the  half  •yeer'a  intcMel 
OB  oUigBliioBsdaeSOth  Jnae.  ISf  Sfk,  it  trill  be  said  from 
lat  July. 

The  En),nno-building  Cuiupuuy  of_  Pivea-IaHe  wiU  pay 
from  iKt  July  12f  as  intt^rest  on  oblit^tien. 

The  Aoathao  Bailwaya  Company  annouAee  from  1st  July 
tbe  paymeak  tlmogfa  tbe  Qredit  ICobilier,  of  40f— 8Sf  for 
balance  of  dtTidend  of  1870.  SC  as  aa  sdTaaoe  on  fbe  interaat 
of  1871.  Thtt  company  is  ■bout  to  iMae  160,000  new  absree 
of  SOOC,  of  irinch  100,000  to  dwahaHan,  taA  50,000  to.go  to 
tiMfoaademuipivt  pajoMat  of  the  privikgn  they  reserved 
llieiiiseTvM. 

nwaamial  meeting  of  the  CtxagUm  d*BMoni|to is  fixed 
for  fbt  I-tth  Jtily.   

COMMEfiCUL  AND  MISCELLAN£OUS 

TbeBbpitBgBmmiblette  Loidaaf  flwOmnUtM  ofFMiy  OeBaaO 
for  trade  isTe  nie«lT«a,  from  tfa*  Saeietaiy  of  Stata  for  Fonlga  Allain, 

a  eopy  of  a  dccTM  of  the  lUliu  OoTonimtut,  puhliahod  in  the  afflciul 
(?(u«r«  of  tha  lOU  " 
taBT*Ulhert»liMB 


Qasaie  of  tha  10th  inattnt,  by  which  nch  oxtmptioim  from  duly 
eaaooalfaiaA  toaapcKlatitaa  fraa  itatr     land,  area 


The  Saentary  at  the  Tnaaary  hiw  pohHAad  Ui  SMnl  BMaaiy 
statement  of  the  pnUtc  debt  of  Iho  UniUo!  Slalat,  thowias  Ita  aaeont 

•n  the  lat  of  Juac  te  hnvo  IxM-n  the  Tollowlng : — 

do!t.  c 

0eU  b»iirlri|f  ai^rii.1  in  gi-U    „   1,-tlH.lW.rfiO  " 

r^lil  1-«-\rlnR  inrorr  I  In  p*!*'   «l.l23.rni)  O 

IHM  tin  i>l.l.  I  li.tt'|.»tlta«<r«Md  .   ~   l.vmtim  S» 

t>el>t  wtttiL  ut  ti.Lt-rctl  M....M.M.M..—...............M...      lt3,NlK,1H^  7i1 


T.  Iivl  iln'jl   


Jin 
CUitaqr. 


T«t«>d«bt,|nia(ifidMl  faaWHit ................ 

eohL 


aUJ6».i«i7.7l"  i« 


....  l,a(r.7«,llll  «l 


i«I  tpeoiabuA 


wt»  446  mmsHLigadiTidid  ftetts 
aaleinaMaB  MQ}  bOImi. 

^      ^  UjOm 

ialhavBlaB  of  the 
«bafttMited  L<ife 


Itaawiy 

■biBW  ef  <be'eoB|MBta  aaai 

Mbe  •toad*  vary  oompi«moii«.  Tfaie  *Tarme  infreane  in  upwards  of 
1,100  per  c(>ni.,  and  no  cauno:  liut  think  itiiit  ii>  the  preeeot  dearth  of 
emplarment  for  money — and  indeed  amlcr  any  i-irramstiuiceB — tht^rc  is 
au  excellent  opeuin^  lor  now  concoms  iu  come  iurvard,  more  t-i) .f>.ily 
it  any  well  ^.iiisidered  improvement  in  x'tw  jilur,  ^4  carrying  out  the  real 
tnti'iJtiouii  ^.f  Ut'J  abi^uniii tliiil  is  by  iiilgriliug  utiijuc.<tioaablo  security 
to  p«ljci-bol<iun>  tMU  Im  lUixind.  Wo  Uatc  llie  liKuros  to  speak  for 
til 


Name  «t  Oonpany. 

u  t 

>"  5 
tC 

.\  mount 
I'aid  tip  on 
«i>i'Ii  SUure 
Ori)(itutlly. 

^^esiat 
Market 
Talaa. 

baraase 

VatMb 

4  I 

£  • 

4 

PMrOula 

ROCIK  e*aaaaa«a*aaee«»Baaa««e«a««»a* 

180« 

0  10 

« 

8  S 

0 

1,580 

1808 

10  0 

0 

85  0 

0 

250 

XMW  Lj|fe»n»aBwn*e«e*eeB«*e«M««*« 

1823 

10  0 

0 

100  0 

0 

»0O 

182.1 

1  0 

u 

73  0 

0 

7.2t)0 

OT"*!!  

5  i> 

I) 

■.i2  10 

0 

550 

K.i;:.i.iit-;li  Li/o  .. 

lH.i;; 

1 J  0 

II 

0 

0 

1.13 

ITiiiviT-'rll  l.ifo  

m  0 

«l 

0 

2341 

1  s.ls 

2  10 

0 

*  ' 

6 

75 

Lit.}  .V>8ociacion  o(  Scot  land... 

leas 

1  U 

0 

'2i  10 

0 

2,460 

1839 

2  0 

0 

6  10 

0 

17» 

IKU 

5  0 

0 

10  0 

0 

100 

St..r  

T  - 

(1 

l;l  0 

0 

1,27.-. 

'Ihf  fdllKKiTi[»  19  a  return  ..f  1r 
ImiattCH  in  a*\iuiTi^  an.i  rji_T-A:Lt>.^       ...^  ..... 
Juno,  Itttl,  and  ol  tbo  corroaponaing  wwk  lu  1  '  70 


iiiinir..>r  .^f  paufien  meluaiTa  ot 
'.111'  ;ii^t  iiay  of  the  Msoad  Week  e( 


TMitdl  the  ««<ropoll« 


1  Ii  T. 

>  'ttl 

I.  I'oCtl. 

Corre- 

A.lulK 

Adalti. 

unJ«f  IS  •j^'j- 

Total  la 

.voia 
aiM 

ens 

r.i  'i'j 

UtJUt 

•m 
«n* 
lens 

uiel  MMs 
BSI7  *un 

IMUa  j  39.IM9 

iao8« 

SBilTS 

SUMS 

tune  t  iii.»5a 

laaaM 

1   M  lit- 

Met). 

Total  debt.  In*  ir.cn«y  Iu  Tr«uunr,  Jane  1   t,1lin.tSt,IM  81 

eimllar  «ni4l.  Mjiv  ]     !.*.:«..'V7S.SM  U 

The  delH  »a»  drrroiued  dni'ing  .May  4,4:i'.»,X.fi  doU  y;k.  .Since  Murob  1, 
1^71,  tiir  iliireaM.' bus     oil  L'l..<"I.i'.*>2  lli';  and  iiincr  Murch  1,  Hi.'.',  | 
I'  m  1  r;;iimiti!;  ol  I'rt'si.loDt  UraDl  9  mmiii-.v-trasi  n,  tin;  iltcri'a«p  liiu  j 
hf-i  ii  i;<>4.T.V|,41.1  dolft  iJ'.lc,  or  Tory  r»Mirly  H  \*T  cent,  of  lav  entire  debt  , 
ill  a  |.L-ri  J  t  t  iWtnty-Hix  moutha.   Tbo  ratu  »f  Dontbly  deeraaae  bui  . 
(ulleu  00  eouioubat  oi  lato,  owing  to  redttctiolu  in  taxation,  but  there  ia 
•till  an  ampb  »Drpla*  to  devote  to  tUa  object.   Dm  im;  Juno  the  Secre- 
tary ol  the  T»*B«t>ry  wID  CwndBne  Ids  policy  of  debt  reduction  by 
Eollin;  goV.  nr.d  hiiying  bcndR  with  the  proecedn,  and  hlH  puMiiihed  pro- 
f^natoio  cuihnu'cv  sal»a  of  7,ilOl).ltH>  dolii  t;<lu,  and  purctuFeit  of 
4,IHI<>,000  doU  boada  durictr  tlie  month.  Tita  r.i  w  Fivr  p;  r  Cont.  Fund- 
ing loan  dee*  not  ycl  cu'ct  ;.H  an  ol-^nipn!  t  f  llic  ui>  i.tl 'y  il.  ht  Hliitt-- 
iiiin*.    T!:i'       H.'-ij  ;!.'!!.-  n'  tVo  pr..^,  r;t  •  iti.e .iri' ali- iil  i;.'..iHio.<HKi 
h-  .1  il,'  ■,  <■  lit  111..'  lit  ti...  riiU'  u:  ir.-ui  ."h.i-i'ii     U  I..  ■jik;.iii.|(  i),)],  a  iluy. 
almost  <>v<'lii^ivi'ly  mailc  by  Uio  cMioDui  ouuka.  Vt  iIh^o  butika  n  roiucn 
nns  r«|«ir«d  on  .\pril  '^'.K  ucd  «r«i<  roci'tTvd  fr^n  l,70l— all  but  two  of 
ilio  outiro  nuuber  in  uxii>t<'UCi-.   Tboy  la-Id  at  that  time  in  tbe  ssgra- 
tate  aaii  milliem  of  United  Stalee  bonda;  had  7784  nttlioiuof  louii, 
-  isa^  Billkaa  af  1^  Aadn^  BDd 


Total  PAirruaua  or  M«Tai>r<ii.iii. — I'apuiatum  in  1471, 
Nuiubtr  ol  Paupm. 

Indoor.         Oatdonr.  Total. 

Sec.nii    weak   of   Jcioe,  ls7l  ^..^...^   StjOll   ™..     DS.1M1  .„.„  |JS.2a 

-  —  l«70.......M.MM.M».  nj<«7   ......     IW.IiH    1K.05I 

—        —        ixm —  SIMS           M/i7^<    i27.!>a) 

Xtjai    t«,<ll7  12S,iS7 

« last  day  ot  the  2iul  ol  Jaoe,  U71. 
ChOdrea  under  1«.  Tuial. 

AdTleeafran  Brazil  atate  tiut  the  ananal  report  ot  the  Minister  of 
FinsBoelwd  Jnat  been  iSMied,  ahowiag  tbat  the  ineoBw  and  upaaditara 
of  the  year  were  nearly  balanced,  whil*  for  1872-4  the  ostiaiata  a( 

rerenQS  was  9,387,000/,  and  ot  expenditure  8,884,1084  niaiaailliiii  a 
surplus  of  708,8&ki/.     Tbe  total  debt  of  tbe  Impira  ta  new  abeat 

67,MMi.0OOy  (o<|Tuil  to  seren  yaara  of  ordinary  inooma).  of  which 
Hi. |sii,.'UXi/ is  iorciL^n.  The  llo«Ung  debt  in  Tn>a»ury  bill*  has  boon 
reduced  t<i  y,H;i'J.'iOil/,  and,  .iccording  to  tho  Amj/ir- /SrazHinn  7V«wa, 
■'iu  rcduclion  is  iM-inif  rapidly  jToccodcd  with,  for  wUii  U  ]..ir[io»o  the 
greater  |«rt  of  tbo  Ut«  3,(>0ii.UUU/  loan  ia  still  srsUablo."  Tbe  (iorem- 
uiaat  aeaanra  for  tbe  gradaal  aMltka  at  aiataiy  baa  baaa  iBtredai(od» 
andwaa  fbongbt  likely  to  be  mndi  eoaUalad,  and  idtiniately  to  bo 
passed  with  aoaadmaati. 

Tbe  reguhr  eaHaiata  fiv  the  Bnancisl  year  1870-71,  now  completed, 
showa  that  the  gnaa  reeanaaa  of  India  ia  tbat  yaar  aaieaatad  to 
61.U17.<i9U/.  The  nllowaneaa,  ratnnda,  and  drawbaoka  redaia  tbe  aaetaat 
to  uO,«i78i,7IM]il  Deducting  from  this  the  obargea  of  eelloetiOB^  eeit  of  aalt 
sod  opium,  and  other  puyroenta  in  realiaation  of  the  reroaae,  and  tbe 
allonanceii  and  ii»»iL;nuiont»  under  Irratios  and  enpaifcmeul«,  the  net 
public  iucoiiio  ■if  luMia  in  roilui'i-.l  |i.  t  l,7;;l,l'.til/.  TLiC  i  xjifiiiltuiri', 
excluding  public  I  .. ^  I  \lraoniin.iry,  Ici.viw  ,1  surplus  of  l,<.i!i;J.ot;i/; 
bul  the  coti!  .f  |i.L  hr  ^.j.-ka  <'xtnii/rilinary  turn  tlii*  into  a  tieilcil  of 
03,1a2/.  The  g'.ia:  jnltad  iuturbtl  ou  tliv  cajntnl  of  railway  and  other 
coiupanies  forms  on  item  of  tbe  oxpenditnre  sinonnting  to  1,H&9,418( 
Tiz.,  4,390,113/,  less  %.MiO,700f  for  net  traffic  roceipta.  Tlia  ebaige  tor 
tbo  anny  ii  16,209,07  7£  The  charges  for  inteteat  «(  the  daU  are 
3,&51,48C/  for  interest  on  India  debt,  1,629,668/  on  bOBW  debt,  and 
62li,tl70/  diridonds  to  proprietors  of  East  India  atoek. 

Tbo  sixty-third  annnal  poor-ntte  lelam  wblob  haa  bew  iMttod  ahowfl 
that  in  tue  year  ended  at  Lady  Uay.  ISTO,  (be  aasonnt  of  ihc  lory  for 
poor-rate  in  Ecgtand  and  Wales  was  no  less  than  ll..'i7.I.i:ii''/.  Dedact- 
inp  county-ralo.  }K  lic«»-rnl<'.  and  otbi^r  ehariyoii,  which.  ihuu;,'ii  uut  for 
rrli i  i  ii!  llio  p.Kir.  nil-  li-vTi-ii  aw  [lart  \  I  the  jwvr-rato.  wo  find  tin  rnj.iiunt 
»'\j«.tnlt'd  ill  tin-  fiir  i  ll  rolit'f  an4  nUt'iidnnt  exfH'ni**'-'  7,04 4.3'i7'.  U-iiii^ 
Iii  1 1  ^.1  per  lii'i..!  .  n  the  eiitimated  pD|nilati  ii  of  the  liiiu'.lom.  Ibo 
U'lit  lh:i:|{  tb:tt  mil  be  said  of  the  great  cx(i«nditun>  on  poi.r  relief  is 
tbat  it  ia  2'^,7;KI/  leas  tbaa  ia  the  preeeding  yaar— a  docreaso  of  (^4  |>er 
cent.,  or  1^  p«r  head.  TiM>e  was  an  ineieaxe  in  several  ijuarters, 
r  mtba  SUtiepelia,  m  Middlsiei^  ia  ttoKertb  Biding  of  Toilt- 
■.aadkSaoAWIitWt  baitaaNil  parts  el  tiieKiBg^ 
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d-ra  tlicro  was  a  decroaw.  The  expenditure  on  ino.lii-i>I  n-li^f  wna 
^8"A313/.  The  hulnn^'ri  <if  l™n«  offfi-tcl  fho-wn  »  ISiliilitv  amountirir  to 
l,7t(^7S*/«t  the  elofc  a(  (hm  yoar.  llio  arunmo  pricfl  uf  «iieut  Wij^ 
low  •« -Jfl*  2Jd,  or  1 1»  W  Iriw  liiao  m  tiio  preceding  jear.  Tho  groiw 
lv^tirall'-«i  rentiLl  ii(  thd  pra|MT'.T  woniiKfKl  to  the  rate  was  1  l'!<.43l,10'i/, 
tccardixig  to  the  letnrn  for  liH>7-&8  ;  the  rateable  value  l'X),tk>l^,«;o»<i!. 


TO  KB&DBBS  AND  OQBBKSFOKDEKTS. 


BAKE  RETURNS  AND  MONEY  JLVRKET. 
BANK   OP  ENGLAND. 
Aji  AooociTT  pursuaot  to  tbo  Act  7th  and  8th  Victoria,  cap.  3*2,  for  the 
wock  ending  on  Wwlnsidaf.  tbo  21st  day  «f  Jan«^  IdTl. 
ISSUE  DEPAUTaOCtlT. 


£ 


£ 

itdabk.   11,01MOO 

Otbarawmritiee   9MifiM 

e«M  Mb  and  iNdliau  MfiMJiO 


Proprietors'  cftpital .. 

R««it   

Publie  depnsltA,  in- 
cluiliog  Kxcheqaor, 
S»TinK»'  liinkn, 
CommisBioLera  of 
National  l>abt,  and 


BANKING  DEPARnOENT. 

X 

i4,66a,oao 


600,044 


Otberi 
0«U  and  aOfw  Min... 


«lvtSS,740 
£ 

18,98».490 
l«^U6,f<87 
17,10M10 


47,CC8,124 
GEO.  FORBESk  <^  OMhiar. 
IMndfhvSfaa  Jons,  1871. 

THE  ril.n  FOBM. 

The  above  Bank  accounts  would,  if  nadfl  Oot  is  th4  oli 
form,  ppewnt  tho  following  molt 

Circulation  (mcludinff  1  S««uiiiM  .«...»..^...  Sl>,3&ii,377 

Hink  p««t  biU'4')   ^4,047,474  |  Coin  od  boHlM   M,4l»,i17 

PnbUc  dopoeita..'.   10,240,047 


MfaU 


lopoeita.... 


1MS7,M7 


IkaWanco  of  Anwta  above  LiabiHtie*  being  3,110,S46/,  as  Et.itecl  in 
fha  alwTe  aaiiMBt  nadar  flia  bead  Rk'^t. 

KHIDAV  NIGHT. 

•OHipaNdwitt  ftoi*  of  kafe  vaak 


IlaeraaM. 
17M<1 


Cir-ubition  

Piiblle  (lepi^nito  ,,..„... 

Ollior  (lo|XMit8   

Ooveminent  eeeuiitiai 
Otiiar  aaoaritlaa.^..^. 


Bwaiia 


'>6.'j:,:i 
910  171 

is.-.*;7 

S96k770 
489^398 
6^11 


■«**ta«M 


•a« 
*a« 
aaa 


The  foUoTviD^  ii  the  official  retani  of  4ilw  ebOqUM  Mid  bOla 
dmnd  at  the  Bankcn^'  Clo.iring-hon«e:— 

Week  ending         Week  ending       Week  endinB 
Jvae  31,  June  14,  Juno  ti, 

1871.  1871.  1870.  - 

£  £  £ 

Thnaday   l?!i,7!tit.fKiO    10,449.000    ll.lKl.noo 

Ftldaj'    1.'5,(<»M,00(J    10,925,000    12.*>7,tMKl 

Satantny   17,07V,«N)  ......   UfiffifiM  ......  lS,04«,f>00 

Monday......  ....   ia;«74^  ......  UlJSMfiM  ......  ia,()«0.000 

Toaaday  ...........   18,3IM!^0U0  ......   IS.789.000  ......  ll,fi2S.000 

Wadneadar  .........  ll,5MuOOO    ll,OS8kOM  .....  9,757.000 


101,aO<,OaO    i:h.|ii<kOik)   

JOHN  C.  POCOCK,  Depntr 
J8aftSXDd,1871. 


Tha  total  ainoe  the  4th  of  .l.tnnary,  1871,  is  2.02y,22S.fn}0/, 
compared  with  1,843,439,000/  for  the  correipoudiBg  period 
laat  jmt.  ahowing  aa  inonnae  of  186.789,00(W. 

Sabjoiaad  ia  oar  uaaal  teble,  affording  a  oomfsntiTe  view  of 

the  Bank  returtii,  the  Bank  rate  of  diseonnt,  the  pricp  cf 
Conaola,  the  pries  of  wheat,  anJ  the  leading  exchanges,  during 


a  parfod  flf^tMT  JftlKHf  OORMpOBdIllg  vMk  ilw  yNMBfc  drti^  I 

wtll  w     yarn  laak,,  Hit  I-' 


At  eomepeodlai;  i!*tr> 
with  tbt  prtMol  week 


Cbtnlatlea,  laehidlai 
at  MHi  


Otktraefotte. 

OoVMMMtiM 

OUmti 


B*M(«i  at  aatv  *  eeia 
OoiaaadlMlllaB... 

Bank  nit  at dlacouat... 

Pricu  of  Coojoltf  ... 
Avvrnire  iitii.'i'  iif  ^v!k.\i 


June  26, 


iiuawu 


iu»ti,ato 

B% 


JUM  tS, 


Jn-e  a. 

I -CO. 


MjHWM  1  laiHrii* 
iMmii« 

II,«1M10 


I.' I 


Si  % 

M  Vi 


AnuMnlam  ditto...  II  1l>       11  lii   It!  12  i 
neatbt)! 
Cleartng-lw""  retanM 


3 

1--  Ml 

I!  i;; 


Jane  21, 


11  % 

2.'.  J 1  .^r, 

11  ii!<u 


13  81  lUt  iU  III    lit  1'  V.  '<^*t  13  lot  Iti 


In  1861,  money  wa*  t«Diling  to  bo  cliesfver,  notwilhst-imling 
the  drain  of  gold  to  America.  Busineiis  waa  (till  restricted 
the  eiparU  baing  gnaally  diirfntthad,  appiohoiiiioiia  baiag  fall 
as  to  the  effort  of  the  Ameriran  cnr.tp^',  and  the  internal 
trade  ol  the  coantry  being  bad.  Oar  rates  for  mooey  were 
also  Ughar  tbaa  fha  ooattaantal  nitab  Baron  Bieaaofi  bad 
jost  becoma  FMmkr  of  lila^y»  In  aoMoqiwea, ol  tha  dootbof 
OaToar. 

Id  1868,  the  2  per  cent,  period  eoBthwed.  Baron  Beoat 

had  joit  made  a  serious  defence  of  Austrian  ropodiotion,  the 
giat  of  whidi  w«a  Uiat  bia  Qoranuneat  waa  not  taaponaiblo 
as  tha  Chamber  had  done  IL 

In  1861),  tLe  Bank  rate  wia  lednoed  from  4  to  3  \  per  cent., 
the  recent  rise  hariog  done  ita  work.  The  Hotiaa  of  Lordl 
had  jast  read  the  Irish  Church  Bill  a  a«cond  time. 

In  1870,  the  tendency  in  the  money  market  was  downwards, 
owing  to  the  contintied  flow  of  goM  into  the  Bunks  of 
England  ouJ  France.  A  new  Ilondunis  loan  had  just  been 
Tirro'luced.  Tha  Qomnneat  Edocatioa  fiill  waa  pawing 
hi  >u^-h  the  HoQsa  of  OomBKna  very  alowly  on  aeooont  of  the 
rili^'ioin  ilifficuUy.  In  foreign  affairs  the  difliciil'y  which 
w.iF,  apprph»>nd>jd  between  France  and  Prussia,  ou  accoimt  of 
the  Pru.ssiaii  aubrentioa  to  tha  8k  Qotfiaid  BaiO*^,  had  been 
smoothed  over. 

The  amount  of  tbo  "oiher"  depoafia,  aaeaaaaMd  with 

the  "other"  securities,  sho^fod,  in  1861,  a  deloiencj  of 

8,ij(".8,770/i  in  1868,  an  cscms  of  1,370,835/;  in  1S60. 
an  excess  of  ;j07,1>12/;  ami  in  1870,  a  d -iu  ienny  of 
2,8<J9,456/.    In  1871,  there  is  an  excess  of  2.  li'iAwL 

DnOOOirr  AKD  MoXST  M.tRKi.T. — Th  ro  ia  no  particular 

chaaga  to  aotioa  ttom  laat  weeL  Tiie  zstea  for  moasf  ia  the 
open  uarkat  hare  oontianed  iohataatiaTIy  the  tame  as  they 

were  made  after  the  relnption  of  the  T5ank  ratp,  t!i''  miriin-.um 
rate  for  the  best  .short  paper  beinp  2  and  tim  dLiuutj  1  tuM 
c'onliuuod  much  the  satuf.  Ti;e  dLiiiaad  at  thf  Bai  k  has 
aUo  b^en  moderate,  »nd  the  unprecedented  accumulation  of 
bullion  has  increased.  The  change  in  the  rate  as  yet  haa 
only  brought  aa  addition  of  296,000/  to  ita  diacooBla.  To^y 
there  haa  been  a  slightly  improved  daataad  at  tha  Baah, 
and  there  is  also  ratiior  more  stiffness  in  the  open  market  as 
respects  long-dated  paper — the  chanfre  being  partly  ascribed 
to  appii'Leiisious  of  thtf  effcrl  of  the  fr.jnc'a  loan,  auil  p,irtly 
to  the  USUI) I  preparations  mode  towards  the  close  of  the  half- 
year  by  joint  sl^k  badto  aad  others,  who  wtah  to  ohibit  a 

Kd  balance.  For  tha  auneat  than  ia  cathar  mon  premre^ 
wbayMT  it  «in  coaltwM  beyond  tha  WSk,  will  of  oootm 
depend  oxdnsiTely  upon  the  former  cau^o  akma. 

As  regards  this  point  there  is  a  good  deal  of  epecnlation,  and 
tli'Te  is  a  I'ironii  dis[Kisi'iL'ii  in  si'mo  ijuarters  to  believe  (hat 
the  loan  and  the  payment  to  Germany  w^iil  have  but  a  mcle- 
ratn  effect.  The  unprecedented  accamalation  which  has  been 
continued  so  long  after  the  ooncloaioa  of  peaoa,  when  tha  loan 
seemed  to  be  impendiqg,  will  andaabtly  oontiibnto  to  mitt* 
gate  tfao  effaet  of  tha  opwotion  aa  oonpaiad  iritb  vhal  woold 
The  latest  telegrams  freoi  Tarb  also 


then  have  been  felt 

'  .state  that  the  payment  of  t!i.'  loan  will  1-'  ''V  itiiu'Tous  in^ 
■  St alments,  which  will  modoraUs  thoetTeclon  the  rjioney  market 
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while  it  is  altc  urged  that  tho  actual  borrowlDgg  and  payments 
ligr  FfHiOd  to  OermaDy  during  tho  last  three  moiith<i  bava 
MOB  OB  •  coiuwImkU*  seab^  and  jrafc  th*y  hav*  ban  hardly 
fmfalilwiMtMejr  triairiwIi  atal;  Bidd«t  th*  Pturfa  iadMootity 

of  8,000,000/,  the  payment.^  for  tbe  rabustencs  of  the  Oerman 
troops  (2.000,000/  i  month)  will  have  been  8,000,000/  to 
Ifi.dOOjiOO/  aiore  by  the  end  of  thi:i  xiicinth.  :inJ  M.  Thiers 
tells  us  that  ho  has  paid  oGT  tbo  first  quartor-milliord  pf  the 
national  indemnitj — another  OjOixXOOu/.  Tbece  aaaa  alfal- 
gatbar  are  {ram  21,000,000/  to  23,000,OOOA  yet  Uto  moB«y 
tiNnftftt  bM  haadly  Ippwb  of  .  then  axay4uigr  •  a%ht  offeot 
produced  by  the  Paria  iodemnity.  For  all  these  reasoni 
it  if  maintained  that  the  effect  of  tho  iiupendin^;  operation 
will  be  very  small.  We  must  point  out,  I.  jw.  vi  r,  t>;at  except 
as  regards  the  acmmiulatioo  of  mooey,  whicU  will  hare  some 
effect,  these  arguments  sue  not  reiy  sound.  A9  regards  the 
isatalmeat*  of  the  loan,  the  important  point  is  that  whenever 
tbey  are  made  pi^able,.  Oemaiiy  b  lOvly  to  teceire  very 
800U — before  the  «nd  of  the  present  year-->tlM  Mmainder  of 
lier  first  60,000.000/.  The  French  OoTernmeat  cooDtis  upon 
reoeivinii^  enough  of  the  Ir.iii  iti  tl.:\t  time,  or  if  not,  upon  re- 
ceiving aJvanctta  on  Uii\  iii.Ht.iliuenta  to  come  due.  Tha  effect 
on  the  money  market  will  he  nearly  the  same  as  if  the  money 
were  snbtcribed  and  paid,  unless,  which  is  barely  pnAsible, 
the  German  Goreramout  s'^ould  prefer  to  hold  the  drafts  in 
which  it  may  be  paid.  TIm  actoal  Mjomto  of  the  kat  three 
months  appear  dao  to  li«  mfeH,  MeauM  made  in  Fmeh 
banknotoi,  ,ind  nseil  by  tho  army  of  occupation  in  France  ;  or 
if  made  in  drafts,  thfn  in  drafts  at  long  date  which  have  not 
ve'  Iwcoiiio  Tliuse  latliT  circaiuslancea,  however,  ar*  not 

in  favour  of  the  future  case  of  the  money  market.  It  is  the 
interest  of  Germany,  as  well  as  of  France,  to  keep  the  money 
madnt  eaajr  till  ibe  loan  u  ool ;  but  «ttetvjud»  Um  dnfta  will 
be  falling  doo^  nnd  tb*  mUmI  tnnrfarBnoa of  mon^to  Berlin 
will  take  plaeo.  The  Oerman  OoTumment  will  give  as  mnoh 
time  as  they  can,  but  they  munt  bo  a  little  anzions  to 
replenish  the  State  reserve.  Tuhi  iH>ttflr  opinion  must  slill 
bethat  the  loan  operation,  couplod  with  uli  '.hu  other  demands 
for  capital  on  French  account,  and  th<'  imv.-  forsign  commit- 
ments impendiBg,  will  enhance  the  yaloe  of.  monej,  though 
probaU&r  to  •  outeb  1ms  egdeBt  tbao  if  Ae  loan  had  been  brought 
oat  ^rHbootany  Pfena  laamrection.  In  ordinary  circumstances 
indeed'  tli^  woald  Lave  been  a  sharp  rise  in  the  rate  in  oen- 
sequence  of  the  loan  oporalion,  but  with  the  present 
latiou  of  money  the  movement  will  be  leas  markod. 

The  principal  ohangci  in  tbo  Bank  Moooat  fcr  Mw 

are  an  increase  of  5<.000f  in  pubKe  deposits,  and  910,0001 
in  prirate  deposits;  and  the  prirat«  securities  have  la> 

creased  296,000/.  The  stw-k  of  bullion  is  also  183,000/ 
more  than  last  week.  The  reeerre  is  now  17,861,0004 
against  30.000.00M  of  IkUIUlM. 

We  subjoin  oar  usual  quotetkUM  tor  aunmlila  ftptr 
havLuff  vanoos  periods  to  ran :— • 

takbiUs— 8aadai»0kllw»   n      per  cant 


1^        ^  ■snflH                       2i  g  per  sent* 

Do         0    —                          »  per  seat. 

Tradebills— 2  and  8  fl>OBtDS....„.„M„..,  S|  parosot 

Do        4  Booths                    '  S{  S  .BeresBtt 

Do        e    —     ....................  psrssBk 

The  allowances  for  money  at  the  joint  ■tooik  Imih  tad  dis- 
count hooses  are  as  follow  : — 

Jatat  atook  Banks  nl  call   14  per  oaat. 

Ofawant  honoes  at  esU    l|  per  eent. 

Do  with  aevsB  days' aoMoe  ^  „^  Uporoaal 

Do  fauiesu  dajk'^. ...... 


The  discount  qaotatioDa 
oitisa  are  as  follows  >~ 

Bsr.k  Riito, 
l»er  C«nt. 


»  in  tte  ohirf  OMitumtol 


Pkris 


I  •■e«qta*9*a««»e«e»  3^ 

Fnuktal  ........^  ... 

Amsterdam  .........  S 

Tiiiin   B- 

BruDftoU   9t 

Mudria    S 

H«irbarg   

ht  Pctorsburg    0 


lf71. 

» 

4 

? 

t 
4 

6 


  J* 

I**  ft 
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Thk  Stock  Mabkkts.— The  tendeneyibicweah^  aainUM 
early  part  of  last  week,  has  be«i  dowBWttd  in  abaont  all 
dapaituaati^  and  thoogb  tbsm  is  sobm  flmrnm  ia  tha  j 


foreign  market,  and  in  the  English  railways  to-dar,  there 
has  been  no  r&Uy  from  the  depretdoa  of  the  early  part 
of  tha  werii.  OpaiatoM  and-  thajpablia  art'  hatb  -in 
ausptfuattatll'tlM  IMMtdMtke  of  Iba  nan  A  lota,  ivMlatte 

unfarourable  weather  has  had  a  sp^ially  prejudicial  effect 
on  English  railways.  In  these  circumstance!!,  and  with 
the  settlement  occuring  next  week,  the  money  out  on  the 
Stock  Exchange  belonging  to  the  joint  stock  banks  being 
-alio  oaUed  in  prcpailatory  to  the  oloee  of  tl|i»i,|Jdi>year,  there 
ta  my  littlo  fausiaaaa-dNBg^  and  paMai.at»- mab.  .-.Xbs 
iwaHialloBt  by  larga  hoUin  4t  for^ga  atearitfaa  art  Kbnriie 
gradually  m  progrest,  ta  thai  anj  jnaterial  improvaoMot  is 
prevented.  Several  new  nndertakiags,  chiefly  mining  rentnres, 
have  been  brought  before  the  public  this  wuek,  but  call  for 
no  special  notice.  Attention  has  been  principally  coa- 
centrated  on  the  coming  French  loan,  in  which,  before  the 
issue  of  the  prospeeto*,  there  have  been  wieaa  dtalingi ;  but 
operators,  oB  tba  wbol^  hava  bald  off,  ptadbg  tiia  neeipt  of 
iaf  onaation  at  ta  tba  termt  of  ttiaa. 

Evouaif  OoTEKintEirT  SBCtraiTiKt.— Thia  market  has 
been  fully  aifocted  by  the  weakening  influences  of  the  week,  and 
there  hag  been  a  fall  of  ^  in  Consols  for  the  week,  theclo»ing 
piirijj  (jf  to-Jay  and  last  PriJay  markina;  the  extremes  of  the 
tluctuationa.  In  addition  to  other  causes  of  depression,  the 
long  continuance  of  the  rains,  which  were  at  first  welcomed, 
oxoites  abrm  about  the  barvetl^  and  ia  tabaa  advaattga  of 
bear  apMaton.  How  that  tba  Fraaob  kaa  ia  aeea  ta  bt 
imminent,  thara  it  alto  'toua  *  dJiyotitioii  to  await  tbt 
efifect  '  •  ' 

Subjoined  ts  a  Hat  of  tha  U|^atfe  and  lowatt  pdaaa  of  Gian 
sols  evary  day  :~ 


BatariUjr   _  M 

UomUf..^   03 

TaociUy   VI 

Wednnday   l»l 

Thonday    HI 

Frl.tiiy  -   »l 


HIr<imL 


AecoaaL  Cxdwaaw 
llRtiML      VomtL     HtafeMt.       Starch  Md  Jiiaiw 
»H   .....    92            HI  M....    (xir  t)  St  pa 
9it    ......     S!     ......  01*   par  h)  It  p« 

»:t    sij   PSS    i>T  t .  i>a 

<K!i    1)1}    D-'t    par  lo  it  put 

Ri      .....     (til    Itt    iu>r  U.  ia  (W 

Vi    912    01    i>ar  to  »i  pa 

The  following  are  the  changes  for  the  week,  taking  the  '■ 
pcieta  far  qootation : — 

Cloaln*  PricM      Claains  Prioat  lae. 
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l»»t  Friday. 

Cotiaali  for  nnnay   tH  t 

Ifito  (Julyj  acctMUU  „   M|  t 

R«4aCMl8%     ~   9t\  i 

!*«w  S  %      »il  I 

Banki>taelc.laat<UviileBil4t%.   SM  7 

Ind^a  MMfe,  lot  %.  nd.  M  an  AsL  SO,  ltf7« 

DiitoS%,  itd.atpaf.Jid>'ltl8tM  .  

EzoHBginai  Bma.— Parte 
OoBonts  -OommttR  '-SaavuviiaJk-^irba '.MioaitB 

ahowi  tta  chaagtt  Air  tha  waek  t — 

CtomaMns 
last  VrUUy. 

CMati  e  ■  HSI  t 

mil*  S  WMMUI    M  I 

Haw  Zaalawl  A  %  CiawMMad  Boodi. —  Stl  •! 

HcaraottUi  WahaS%  BiMid«,ISSSt*USt  lOaS 

KoTa  f  OMU  e  %  BooSa,  U7S.».~   KM  8 

Qii««nBlaniIOoYeniiii«ntS%  Boai|..imt-6  Kill 

VicioiUS  f,.....™..,......._..„„..   lU*i  lU 

JDUM  Mew  5  %   105  i) 

FoKEiair  GovEiSMKNT  SscuttiTiES. — The  proiominant 
infloence  ia  this  department,  as  we  have  already  stated,  bu 
been  the  disposition  of  larga  holders  to  realise,  so  as  to  be 
vtady  for  uVmir  part  is  tha  BOW  kaa.  Tarkiab,  Egyptiaa, 
Italian,  Spaui^n,  and  rimilar  seeoiittes,  liaTa  therefore  btiB 
weaker.  There  is  hd  material  ch<n^e  of  price  to  notice.  Oool* 
parativeiy  littlo  bu^ine^a  has  been  done  during  the  week,  and 
this  absence  of  business  is  very  observable  to-day. 

The  market  has  been  uccupied  with  tha  new  French  loan, 
which  is  DOW  annoonoed  for  isma  aoxt  weak,  bat  tha  state- 
aaaatt  regardiag  it  ara  raibar  vagoa  and  oaoflkMiaf  .  It  fa 
now  oartala  that  the  aaoant  will  be  80,000,000^  that  it  wfll 
be  a  5  per  cent,  loan,  anii  that  the  price  of  issue  will  be  about ! 
82,  in  reality  80,  making'  allowance  for  the  diBcodots  on 
instAlments,  and  int<Ti-ni  during  snVncriptioo.  Bat  the  exA»rt 
terms  and  dates  of  pa  monl  of  the  instalments  are  not  speci- 
fied. No  little  curiosity  is  felt  about  some  points.  M. 
Thieit  has  stated  that  tba  loan  will  bo  doaad  aa  soon  ss  the 
aaunut  advartiaad  for  it  aolmrfbad ;  bat  as  the  loan,  it » 
oaderstood,  will  be  issued  steialtaneously  in  Paris,  London, 
and  other  cities,  some  doubt  is  felt  as  to  whether  a  portion 
will  be  reserved  for  each  place  of  aubncriplion,  or  how  the 
loan  will  bo  closed  in  justice  to  the  sub»crik)eis  in  difTerent 
localities.  The  doubts  however  are  only  in  details.  The 
dis|msition  to  believe  that  the  loan  will  be  taken  is  much 
graatar  than  it  was  a  waok  ago^  agwre  oonfidence  being 
ia  tbaatttblitbiatatof  torn  tort  of  aHtled  order  in  Franc*, 
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.•ad  Ike  peaceful  aeUing-up  of  .1  Monarciiy  at  an  early  date. 
!  It  is  also  uDiieratood  thai  oSen  Uava  been  mads  by  a  Byodi- 
cate  o£  baakers  in  I'aru,  Loadoo,  and  6«rmany,  to  take  up 
i0l,OQl)illM)i)i.llti^.fiw4  M  4wfl^MW:riiyjl,tu>d»  con- 
ridm^OB.  .  9|l|*4MUoip  during  Hn  4im9  htM  at  i 
1|  pnb,,  eorcetpOOldtog  to  quotations  from  Parif.  FreocU 
B«DtM  and  tb«  Ifatkoal  Defeocd  loan  have  aUo  been  firm, 
the  Iatt«r  cIotiiig«t  95',  f 

1Rlf<M|iO*lilg  an  tfaa  «hang«a  tor  tlie  week,  taking  the 


Dttu>  Ian,-   
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Dii>iui>4a<i  PrhH^iMhaVH 
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The  dealings  in  the  othar  new  loans  hare  been  restricted 
llifa  wMk.  ud  tb»  prioH  am  lewefb  C)aM*BiMil»  toll^Bm. 
■bom  rklof  I  forOM  iraA.ua  SptalA  KatlMii  Liilids 

certificate*  at  )^  dis  to  par,  show  a  fall  of  f . 

ExoLiau  BxtLWAYS. — The  doInMa  in  this  department  Is 
general,  being  greatly  aggravated  by  the  weather,  and  the 
.  Stmag  off  in  tlw  i»te  of  Increaaa  jn  tbet  MiiS^  on 
HaM>  Ooaplad  widi  thil  oUim^  oauae«  ttjltifnimaa,  aai 
tiM  gnat-rtM  of  nilwsyi  ia  tbe  spring,  the  preeent  state  of 
the  traffics  b  certainly  such  as  to  jostify  a  little  apprehensire- 
neM  among  speculators,  though  iuviistors  need  hava  little 
doabt  about  a  progressive  ituprovement,  which  will  benefit 
them  sooner  or  later.  To-day  priceu  have  been  better  sup- 
portod  than  they  were  earl;  in  the  week,  but  there  has  been 
fitile  boiiacm.  '  V 

It  is  stated  that  the^riillan  1  Compmy,  in  the  absenee  of  any 
agreement  with  the  Gn^nt  Nort'uorn,  has  resolved  to  take  its 
own  couri-e,  udJ  xvill  cliarg.'  n't  llie  rate  of  '/I  per  toa  per 
mile  for  the  convayance  of  coal  to  London.  We  hope  that 
this  means  the  early  atoppoge  of  the  preaeot  {uMMOompetition. 
It  nonld  wrtaialjr  |»y  eithw  of  (hn  flanmnnlM  oooeemed 
better  to  tnhuHi  to  s  loa  (rf  inffis  ntbor  UM  coimy  It  at 
terms,  whicli  mu^t  involve  a  Mriowlosa  to  ail. 

Metropolitan  have  been  rather  better  thia  week,  owing  to  the 
eoafirnation  of  reports  as  to  the  conclusion  of  a  working  a^^rcu- 
au^t  mtk  tiia  Dietnot  line.  It  was  at  first  supposed  that 
tiM  fftw*  WM  nafnoanble  to  tbe  Metropolitaa,  bat  it  i* 
a  great  matter  to  have  averted  tbe  threatened  competition. 

The  following  shows  the  principal  changog  in  the  quota* 
tiSM  flf  OldiniTltodBI^  OIUDp:irinK  tbe  latest  uooUjcial  pricea  : 

,.,  r.      -       Cknlnj!  I'riL-M      ' — 

tbii  d*f. 

Its  7 


1*4  tiXUy 


Tbf>  qootatlcn*  for 
us  follows  with  last 
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-r.  t 
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Ill  MS  f\ 
im  11  Hi 
116  IS 


Inc. 
or  Dtc 


thli  ditr 

Ill  n  ... 

  M!»  11  ...  ... 

  116  1*  ... 

United 


9rut  EiwMrn  A  S  %  ... 

nmo  lMa7  UodunaliU!. 
Cmax  We»^m  S  % 

Londsn,  < 

The  trafiBc  rotorna  on  eighteen  niitways  of  th 
Kingdom,  of  which  a  Ust  is  eobjoined  (including'  the  prin- 
cipal railways'),  amounted  for  the  wp«>k  ending  June  17  to 
767.180/,  being  an  increase  of  46,260/  on  the  corresponding 
week  Of 'IWO.  Tho  ag^fn^la  «w«lpti  of  the  half-year  to 
data  m  tioir  16,647,1S5(  iMbig  iMreaae  of  921.746/ on 
tlie  ttyrrespondlhg  period  of  1M»  jmi.  ■  The  principal  il0«««B 
for  the  week  are— Midland,  16,090/;  North-Baatom,  7,740/; 
London  and  North- Western,  7,051/;  and  Lsneashiro  and 
Yorkshire,  4,25H.  In  London  and  Soutb-Woitem  there  i:< 
decreaw  of  8,845/.  The  following  shows  the  increase  or  de- 
^eNaaa'laLaMtt'talir'for  the  week  and  for  tbe  whole  period : — 
•  •  " •■'■nMtmkM  TRAFFIC  RKTORNS. 
■    •  •  I         »••-»».    (i  A 
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*  The  agi^egmta  in 
Iskol  February^  1871 

FoKEiSK  JUTD  OouiinAL  B*itWA¥fc->»Tfca  following dMWf 
tlw  el»«aga»te  tl»  iwokiiB  thia  d«pMtBi«t>- 
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We  subjoin  in  on*  "  Notices  and  R«porU  "  a  notice  of  the  i 
prospeotos  of  a  aacond  mortgage  loan  for  the  new  Mexican 
Bailiray  Ooapaoy.     The  price  quoted  to-dny  is  2 J,  S. 

CSinoe  the  publioation  of  tha  adiartisement,  a  protest 
been  made  by  tba  Uanoan  Bondholders'  Committee  to 
the  efifect  that  the  promise  of  a  subvention  of  50.000/ by  tha 
Mexican  Government  to  the  new  railway  is  a  breaoh  of  that 
Government's  eng:ix'etui-nt  w  ith  its  bondholder*,  by  which  all  the  ^ 
revenues  of  tha  country  are  pledged.    The  llailway  Company  , 
are  understood  to  maintain  that  the  promised  subvention  is 
no  iuch  bnaob.  and  that  to  any  oaaa  th*  making  of  thai 
railway  wiUbafaToiii»W»  to  tha  talMiBtol  tha  boiihaUM.1 
Sjmi  remark  h.is  Iwen  t>xcit«id  by  the  neglect  of  the 
LombarJo-Venotian  Kaiiway  to  liold  a  meeting  in  Paria,  and 
drailate  its  aooonnte,  as  aoon  after  the  close  of  the  insurrection 
aaMoaihlA.  Bai  Xv  the  tJMurraotioa  the  luoetiog  should  have 
boMiUU  fa  A|ii|»  Mil  th«  dindaada  pakl  fa.Ueqr.  Tho 
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Clmlsr  PricM  Inc. 
thU  dn.        or  I  irc. 


innimction  of  courgo  ooven  the  failure  of  the  Erectors  to 
hold  the  matikbg  and  pay  the  dindends  at  ths  proper  tine; 
hot  die  Caefe  of  delay  baring  floeoired  ■hooU  Ittv*  Bade  tbam 

anxioQs  to  get  throogli  the  postponed  bnaiiMa  aa  aoon  as 

opportunity  ofTered.  The  iitsorrection,  bowever,  bas  been 
over  for  nearly  a  niontb,  and  iLere  is  no  announctjmont  of  the 
menting,  or  uf  a  dividend,  or  of  the  state  of  aocoanta.  Tbe 
d»lay  is  far  greater  thnn  it  ought  to  be,  asd  Um  dilMlon 
wooid  do  well  to  lose  no  mora  time. 

It  is  announced  that  the  sales  of  tbe  property  of  tbe 
Atlsntic  and  Great  Western  Bailway  Company,  under  the 
dt^crt  es  of  foreciosure,  are  adTertised  for  the  18th,  22Dd, 
and  2tjth  of  Julj,  in  New  Tork;  Peaaiflnniiw  and  OUo, 
respectively. 

Messrs  McCalmont,  Brothers,  and  Co.,  have  received  a 
telegr.im,  announi^ing  tliat  the  Philadelphia  and  Reading  Rail- 
road Company  Las  docUred  a  cash  dividend  of  5  per  cent, 
payable  !n  Fhiladelpbia. 

AvumcAS  QoTSBncKirT  BECxmiTres.  —  Advices  from 
New  York  state  that  the  subscriptions  to  the  new  Funding 
loan  come  in  alow'y,  and  primipallv  on  acroun'  of  the 
national  banks.  There  have  been  no  transaclious  report<*d  in 
this  market,  bat  the  value  of  the  old  Oovernmeot  bonds  has 
been  well  supported.  Atlantio  and  Oreat  Weetera  bonds 
are  1^,  and  Erie  shares  are  -I  Imtw  «a  the  iredk ;  otlwnroe 
the  eheage*,  ae  ehom  below,  are  not  important 

Cl°ilaf  Pr1«M  ~ 

loit  Frfilny. 

l)ltto  Mt7  Irw  ^  90  )  ■« 

ixm  t  %  lew  nwfc.  iMins^e  —  leit 

AUanttondOrMtWaMMiOMML Bonds  «|  ft 

IM*  ak*NS    M  ) 

UUmIi  Central  aiuru   lOM  ( 

MaauckawrU  t  %  r^tcrUii«  lt«iii>.  imo...  SS  4 

Piiimnm  r,«n.  riil  »1*ri|fni:,' 7  %  {toBila,lM>7  SO  2 

(leu.  Hon.  H  %  nondu,  1*10  (KH  -H 

VirfrliiM  «  >  Bondx    OS  8 

Joist  Stock  Basks. — There  is  no  especial  feature  to  notice 
in  this  department,  tbe  most  important  cbange  being  a 
decline  of  2  in  Bank  of  Australasia.  Othenriee  ue  fliuoUia- 
tkni  an  the  week  are  not  iuportant,  but  are  endt  aa  to 
tsatify  to  a  steady  absorptioB  of  stock  by  the  publie.  Britidi 
North  America  bavo  advanced  1  ;  ^Vnglo-AuRtralian,  Anglo- 
Egyptian,  bouth  Australian,  and  Oriental,  ^;  City,  \. 
AJlianco,  and  LmmUni  (niaitend  of  Australia  an  eadi  | 
lower. 

Tmosmn.'— Seme  conriderable  reaHntioiu  have  taken 
plaoe  in  telegraph  shares,  but  the  tone  oi  the  market  at  the 
doeo  to-night  was  not  tinfavonrable.  The  leading  changes 
for  tbe  week  ore — A  rise  of  ^  in  Anglo-American,  ^  in  Cuba 
and  Oreat  Northorn,  and  i  in  Submarine  Scrip :  British 
India  Extension,  China  Submarine,  and  French  Cables  hare 
declined  i;  Falmouth  and  Oibraltar,  and  HmeiUe^ Algieta, 
&0.,  i ;  Britiah  Anatralia,  aad  EMtiib  ladbaSilauBtM,  i. 
Silver's  India  Babbor  Woika  an  1  batter,  bat  Boofei'a  h*Te 
dedinsd  ^. 

Minks. — Some  important  rhangos  are  apparent  in  the  qoo- 
tatioua  for  British  mines,  but  these  securities  have  mly 
attnoted  an  ordinary  amcant  of  attention.  The  chief  altan^ 
ticot  ai»— A  nominal  advanoe  of  10  in  Wheal  Baaaet ;  a  rise 
of  9  in  Margaret,  Uny  L<>1ant ;  2^  in  Van  ;  1  in  Wheal  Gran- 
ville and  Tin  Crt  ft  :  I  in  South  Condurrow.  On  tbe  other 
hand,  tiiore  is  a  tall  (4  ,'i  in  West  Seton  ;  4  in  West  Ghiverton; 
'2  _  in  Wheal  Set  on ;  1  )ii  Uru.ii  Wheal  Vor;  |  in  East 
Caradon,  East  Lovell,  and  Great  Lazey. 

Tbe  list  of  appUeationa  for  ahans  in  the  Ajax  (Big  Indian) 
Silver  ^Lining  Company  will  close  on  Tuesday  next  for 
London,  and  on  Wedne.nday  for  the  country. 

The  subscription  list  ot  the  Mineral  flill  Silver  Jfini'.s  Com- 
pany (Limiceii),  a  notice  of  which  we  subjoin,  will  bo  closed 
on  Monday,  the  26th»  for  LondoD,  and  Toesday,  tbe  27th 
inst.,  for  tiie  ooontij. 

Mi8csi.uaxoi;a.->nia  doaliaga  ^  the  adaoellaiMDiis 
j  Boarket  have  been  liauted,  and  the  tendency  of  ^nae  more 
especially  to-day — has  been  downwards.  Hadson's  Bay 
shares  close  at  a  nduction  of  I J  on  the  wetk.  Angln-Aris- 
Irian  Bonciholiien'  Cirtifioat^a  have  given  way  \  ;  Ceylon, 
Ebbw  Vale,  aud  North  Metropolitan  TramwavB,  ]  ;  Credit 
Foiui<r.  ^;  Anglo  Mexican  Mint,  Berlin  Waterworks,  Fore 
.Stte>  t  Warehooae,  and  Troit  and  Agutey  of  Anatndaaia, 
have  risen  i ;  Bio  City  Improvemente,  f ;  aad  Oanada  Com- 
pany, 1. 


It  is  annonnced  that  the  business  of  Hcflsre  Foster,  Porter, 
aad  Co.,  of  47  Wood  street,  warehousemen,  will  from  the  1st 
of  July  he  caniad  on  nader  the  Companiee'  Acta  of  1862  and 
1867,  aa  Foater,  Porter,  and  Co.,  Limited,  with  a  capital  of 
800,000/,  of  which  two-thiida  will  be  paid  up.  Tli«  idiana 
in  the  conipany  will  not  be  offered  to  the  general  public, 
nearly  the  whole  baring  been  already  taken  by  persons  con- 
nected with  the  esubliahfltaat.  lb  J.  P.  Foatar  vUlba 
chairman  of  the  company. 

The  prospectus  has  appeared  of  the  Beechlands  Coffee 

Estates  Company  (Limited),  with  a  capital  of  75,000/,  in 
10/  shares,  payable  as  follows  : — 2/  on  application,  a  similar 
sum  on  allotment,  and  the  balance  in  two  equal  iostalmcnts 
of  8/  each,  fulling  due  on  September  15th  and  December  l&th. 
The  company  is  formed  for  the  purpose  of  extending  the 
cultivation  of  the  Beechlands  Coffee  Estates  in  the  diatnot  of 
Coory,  in  the  East  Indka,  aad  of  arrj.i'ring  tbe  Goverament 
grant  and  the  buildiaga  and  plant  upon  the  estate.  The 
purchase-money  is  25,000/;  tbree-fourth»  in  cash,  and  the 
balance  in  fully  p  a  d-up  shares,  upon  which  no  dividend  will  j 
be  paid  for  any  of  the  years  1871-6,  unless  a  minimami 
dividend  of  5  per  cent  in  each  year  b  paid  to  tha  boMon 
of  the  other  shares  of  tbe  Crst  issue.  ' 

BvLLiOTf. — The  following  is  taken  from  the  circular  of  i 
Messrs  Ptsley,  Ahell,  Langley,  and  ElahiL  Ml  Ilia  limwailllllM 

in  bullion  during  the  week  :  —  ! 

Goi.K  — I  lilt  i  f  Iho  recent  arrivais  about  lUO.'MKW  hiw  l<«<ni  jmrchised  . 
tor  ex]>r.rt  ;  the  dcmanrl  i«,  howeror,  by  nn  tne^triK  notivo  ;  mnil  .'jH,0O0/  | 
ha.^  \x  vn  iti-nt  ir.\o  the  B»nk  nineo  thp  1  .'■in  i:i!itiiiil.    The  Douro  hta  i 
brought  Ib.CHXl/  (rem   the  Brazils;  tbo  Pnrit  htu,  Itrongfat  40i,29U/ 
from  Aoatndia;  liy  Tnii  u'<  st«MDSns  SS*,(lO0l  from  Hew  Torii;  sad 
sbont  IttO.OOOf  in  k  Inperiala  hate  «l<o  come  to  haacU-totsl,  UO^tM. 
Tbe  PooDah  baa  taken  87,000/  to  jUssaadiia. 

Slvsr  haa  been  in  hSr  dsBSSd  tor  Die  eontinent,  and  tiie  pries  bss 
been  well  mnintaiced.  \V«  bare  received  IKl.'NX)/  in  sycse  (rolQ  China, 
»nd  abont  72,Ot>0/  by  various  stetmers  from  Now  York. 

Mpxicjin  Dolljirs, — The  amotimn  to  hand  during  the  wp#k  have  bees  f 
i:enii«iru;ivi-ly  cniii!!.  tlie  j.ric-os  huvc  L-Cin^c.juontly  Ijeen  niuiiit«ined,  and 
trmy  K'  i|ii.,,i.Mi  at  '■-jfl  ier  now.  iii:d  Oiki  j^or  <iz  fer  Iho  old  ciiiimgo. 

Kxi  lmnge  on  India  lor  bnukr.'  drnfld  at  Ca}  days'  »iKi>t  is  1»  U^jJ  to 
1»  Ud  i«r  ru|i*«.  Tender*  tcr  4i.^i,(Mj(i/  Id  biils  on  India  were  received  | 
yesterday  at  the  Bank  of  Eogland.  Tlis  aBMaats  allattai  wtn  te 
Cakntta,  860,000/,  and  to  Buubuv,  dO/KMU.  The  nsiBtmnm  pciee  «ss 
axed  aa  baimckat  la  :0|d  on  all  nwidgBaiss.  Tandais  «si  OrisatiB  sad 
Madras  at  Is  lOfd  per  rapes  will  iseefvs  atioat  tl  per  test,  sad  oe 
Bombny  at  that  price  in  full. 

India  GoTemment  Loan  Notes  remain  unchanged.  The  4  per  Centi  j 
arc  'M^  ;  the  .'•  (  or  Ctnis.,  l<u>l  to  IdOj;  and  the  5}  por  Cents.,  lOTJ 

t^ui'ttttionJi  lor  n,— Gold — Liar  pold. 8fd  to  77s  fU  per  vt  »td; 

ditto  ndhjatiln.  77>  llil  j^iT  uz  etd ;  United  SiiiIbh  guUi  coin,  Vtia  3d 
per  ox.  Sil»cr — Bur  Hilvor,  tino,  ojjii  lo  o»  0-ji,d  jier  az  std  (  uMo 
eontainiag  5  gruiiu  gold,  5»  i.<jd  to  i>s  Id  per  ee  uti,  Iset  pr<«e: 
Mesieaa  dollars,  -4*  ]()}d  to  5i>  pur  uz,  laat  price. 

The  Ga:flle  return  shows  that  the  imports  of  the  preciotis 
metals  into  the  United  Kingdom  during  tbe  week  ended 
Jane  21,  were— gold,  967,254/  ;  silver,  34S,998JL  The  ex- 
ports were — gold,  80,814/:  hllvi  r,  :,-2.7lC,L 

Bar  gold  to  tbe  amount  of  o4,(H)0/  was  sent  into  the  Bank 
to-day. 

ExcEJUrcK!!. — The  chantres  to-day  show  rather  a  better  i 
demand  for  bilis  upon  tlxo  cities  of  Belgium  and  Holland,  and 

on  Paris. 


The  tendeca  for  400,000/  in  UUa  on  India  warn  laoeireci  so 
Wednesday  at  the  Bank  of  Bngland,  when  tha  auounts  al- 
lotted were — to  Calcutta,  350,000/;  and  to  Bombay,  bOfiOOf. 
The  minimMn  price  was  fixed  at  Is  lO^d  on  all  tbe  Pie»" 

dencien  (an  mlvaoLe  of  1  percent.),  and  tenders  on  Calcutta 
and  Madras  at  Is  lujd  will  receive  about  31  per  cent.,  and  on 
Bombay,  at  that  price,  in  faD.  These  results  show  a  further 
inoreaee  in  tbe  demand  for  aaaaaa  of  lemittanoe  to  tbe  Ea*^ 
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OF  COMPANIES   KEST  WIBL 
MiivDAA",  June  26. 
T^iink  nf  Rii-.imiiniii,  nnnuaJ  ^'t^ueral,  18  King's  Am*  ytrdL 
KapiuiiU  Uioiog,  geoerul,  2«  Great  WiiidMatar  StrMt. 

TOHMT,  Jam  §7. 
tek  «r  Smh  Awta^fRHiml,  54  Old  BMid 

CwMral  Ubiag,  rmmiw,  of  OM  ilmtu)  itr««t. 

WntimvAv,  Jtmo  'Jf*. 
South  AoRtrmUnn,  pencral,  4  New  Bruml  !ttre«t. 
Hudaaa'a  (Wt,  genera],  Oitj  T^nniciiH  Hotel. 
SwTiiMt* Mining,  f^neriu,  lintKlon  Taveni. 

TnuMnAT.  Juno  2S. 
>Iiiriiio  IaRtirsno«,  geooral,  20  Old  Broad  i 
CiBitda,  gtii«nU,  1  Eut  India  at enae. 


I  TMna  RaUway,  gnoanl,  W 
Bl*wTd»  Steel,  Iron,  and  Odd,  ^ 

Kknur,  Jane  tOk 
Aaaam,  geoeral.  City  Terminus  Hotti 
Patch  Rbenith  Railway,  gnianl,  Utnaiil. 
Beat  Cornwall  MlMnl  Baitany, 
Cannon  itreet. 


lOS 


IIOTIGES  AND  KfiPORIS. 

STOCKS. 

Argtntim  6  per  Cent,  Loan. — ^Bonds  representing  3o,-300/  hure 
hwu  (Irawu  for  rudciupttou  at  jmr  on  the  l«t  July. 

San  Domwgo  6  per  t'tnt.  Lmn,  IHOI). — Bonds  repreoenting 
TilOOI  lnv»  tiaeii  drawn  for  rcdt^mption  at  pw  on  ub  lit  Jaljr. 

RAILWAY  COMPANIES. 
Qrtat  linsltTH, — Applications  are  lH?ing  invitod  from  the  pro- 
prietors for  050,0001  perpetual  5  pt<r  cent,  guaranteed  Metro- 
politan 8t0^  at  wt  price  of  5  per  cent,  premium.  The 
UMtftlmenta  are  payable  in  •am*  of  iO  per  eenL  eaok,  irith  1 
per  eent  of  the  prenumn. 

Loiulon,  lirighU'H,  and  SoHlk  Otml/-^Bm  dinoton  have  dfetcr- 
mined  to  iseue  4}  per  <xnt.  dcfaeBtuvatoidc  at  par,  for  the  ptu  - 

Eot  paying  off  a  like  anumiit  at  temuiiable  debentures 
e  due.  The  calls  will  extend  vnr  n  period  of  eighteen 
ia,  and  the  terminable  ddit  win  tun  be  ndoeed  to 
I  little  orcr  l,00O.O0or. 

Mailras. — The  \.  .i- h.w.i-i  liii.'  liiis  Ixvn  cnuipl-jtej  lo  Bollary 
and  to  Rjiicbon- iiiiK  iii.n,  wln  iu  .^  the  (irciit  liidiiin  I'l'ttinsnla 
line  extf nils  to  Buruliuy.  Tlif  i.ilul  n  cfipt-s  for  tli'-  half-year 
uminint^tl  to  227..>C>/.  and  th>-  L'Xpcu<lit(nv  tn  12^^71/.  ]••.^vin^; 
t,h<' ni't  ri  i  <.-iiit.!«  l*r2.<;4;i/.  Tlu- ri'i  i  ijiis  for  (li.  invsjiondiu^ 
half  of  ls<i!)  ainonnt.-d  U.  2!>a..'i-5il/.  the  expend ittiic  to 
and  th<?  net  r»H*ipt«  to  l;}ll,l«l<i/,  showin;;  n  de.  ifri>"  in  '■'•.w 
gross  r<'i  <'ipt.'i  of  (;<i,<>21/,  in^ Indin;;  ■i5.81-Vf<tr  m;iti  riiil!*,  and 
•.U,!hJ!t'  fi.v  (-.itton,  and  in  the  net  re.-eipt.-«  ..f  .;;!..%<>-i/.  The 
eapital  iiccouut  h-hnwdi  that  I'.osi^  'JUi;         |.,,,  .1  ,  \[..'n<li-<l. 


i/txiVun  liniiifnif.  L.imUi  il. — iism-  i;/'7  y<r  '"'"(.  Bftui.s, — MeHurs. 
UischoffMhciui  au<l  Goldaohmidt  Lave  J'eceived  appliiatiouH  for 
l.lt*0,tXN>/  La  Ijouds,  secured  liy  a  first  utort^^f^e  m>on  th««  Vera 
Cmi.  and  Apixa<'i^  Ki^-tion,  ISO  mile*  in  Venjfth.  uf  wliieh  .»3 
miles  ore  already  in  <'[>eratiou,  .md  the  Iialaui  e  will  l>e  eom- 
pleted  by  the  end  of  ueit  ywir.  The  other  soetion  frum  PuiOda 
ajld  Apixaco  to  Moxico  city  is  in  oiHTntion,  i.iid  wiii-k<-d  at  u 
profit.  Tbe  line  h««  almjdy  eoht  4.tX)0.OlM»/,  inelndin^'  n  Oo- 
vemmont  grniit  i>f  .■)itMiy<'/,aiid  the  present  iaeue  will  ei)iii|ilrt<' 
the  works.  The  railway  piusoes  tliiuui^h  a  prodnetivc  tenitory.  I 
and  will  open  i>nt  a  lurs,'!'  mluiui;  di.itrict.  ."i(»,IM>o/  .(f  llie 
annual  money]  piTint  fnMii  thi' <  !•  iv.TTiiiient  will  Se  set  aside 
for  tin  -,,  1  \  Kv  of  theKe  ind.^.  Th--  issiu-  prie*-  has  Imnmi  fixiil 
at  70  i»'r  t  >-nt.  and  a  l\  per  oonL  ainkiug  fund  is  to  be  apphed 
t.)  thr  I  .  1.  mptiaa  of  Um  btad^tlMM  to  Im  oonqilated  ■wfiUa 

26  yearn. 

Ut  inJe,  PimjmA^  vnd  Delhi.— TIik-  revenue  reoeipta  for  the 
half-year  amounted  tt>  '244,S81>'.  Tlu!  working  eipeneee  ab- 
«<»rli«d  lfW,!H3/,  or  (?1"23  per  cent.,  leaving  a  net  revenue  of 
45.94«/.  The  opraing  .  .f  the  Sutlej  Bridge  wae  too  late  to  iii- 
dueueu  the  nsmta  of  the  pa«t  hulf-yuar^B  work&ig  to  any  threat 
I'xiunt ;  hut  now  that  the  whole  of  the  ootnpanjrs  nyateui  Iiuk 
Ih.i:u  plueed  in  dlreet  oinUMction  witb  tbe  East  Indian  Rnilwiiy. 
and  imbroken  niilwar  oommnnieuti>>ri  hul  lH!eu  cHlubliMhud 
between  labore  and  MooUaa  and  Drlhi.  1.' ikiitta,  and  Bom- 
bay, an  additica  to  the  tmlBe  ii  looked  for.  Capital  received 
ICSSr^  ianring  M  bdnea  in  kMd  2Sa^9Ml. 

BAMCB.' 

Aofjlo-Haitgariant^JSlM  dMdtnd  for  tha  year  wan  flxed  at 
5  Hurius  ailver  par  ahwa^  «f  mhUh  8b  «na  paid  in  Jaanaiy, 

li^viug  a  fiu'lhei'  &  for  preient  diatribntion. 

Hank  0/ .SoHpi  Aw'traUa. — A  dividend  at  the  fata  of  10  per 
cent.,  free  of  income  tax,  hjis  been  dwUirifl. 

fmptrial  Ottoman. — The  ado)itcd  n'j»ort.  slmwi  d  ;i  pr.  .fit 

of  i'Jo.Wri/  fur  thi!  piiHt  year,  the  availiMe  hal  ui.  after  adding 
9,-V*Nv'  th,_-  pi-._-vi-!iiM  aui-filus,  li.  ll.i'.i.l  70*'.  Tix'  ^rreat  im-reaae 
in  till'  liitlVi-.-ner  l>i.iui  ,  ii  ;!;'■  •^r"<'^  imd  11. ■•  profits  of  th.  year 
l"<7o,  c,  iiiiiiiirod  u  ith  tlial  m£  Hr;:i,  is  to  l>i'  .  xi'laiu.-d  by  the 
neceti-sity  of  WTitiny  otT  a  hirire  amount  f..r  li;el  .Icbt-H  iiienri'i'd 
by  tbe  eudden  coltapHc  of  enHlit  in  the  Ivist,  aiid  the  e<jnse- 
rjuent  niin  of  many  liini>es.  lu -i  lilition  t.>  whii  h  the  wi-uri- 
tles  held  hy  the  bank  were  valu<  d  :il  llif  (ii  .lai  i' iiis  <>i  tii.'  end 
of  the  y.-ar  H70,  and  eouK.v|ueiitly  at  a  peri  xl  uf  .  vc.-iil  li.nal 
dejmMsiiiii.  After  dedue(in!»  the  statutory  additi  on  (  >  the 
roiHtrvc  fund  and  int<.'re3t  on  the  same  iraisim;  thiit  finid  to 
•2W,01t,Vi.  thurt?  remained  2o.J.C3.j/,  of  wlneh  lo]  .2.-.0,' wru  dis- 
tialiuteii  by  way  of  interim  diridend  in  January;  a  Himilar 
diHtribuiiuu  now  uiiakinji;  lOperMBL  Idr  the  jcMi)  haa  been 

deelarvl,  leavint;  . 

London  null  S'iiilk-W,sl,rn  li(Plir'JB»KdBMlUM\)tfUif9ttUH^ 
to  No.  7  Fenohurch  street. 

I'roi-'mcial  jbvJInMiL— QSio  naoal  SO  per  MMb  ptr  annum 
diridende  are  Mimonncnfl. 

Rmmania. — The  report  dioini  an  waSMm  lidMrae  of 
40.SMf  ill  lOd  (alter  dednotiBgMJlIK  I4i  Si  flKp«BMa,&e.i 
far flie  year  18ro.  The  oaauSMiM  rwmiiiinfiiil  ApHuent  of 
5a  fid  per  Amf,  wtMut,  villi  tbe  profloaa  dbM&uMon  in 
Janoaiy,  a  dlridaid  of  STSa  9d  per  eent. 

FINANCE,  CRKniT.  ANT)  DISGOtrVT  COMPANIES 
luUruaiuMul  Fiuancint  Sijcut'j. — An  interim  distribtttiou  at 
the  taitecf  £  per  cent,  per  annum  is.  announ(jed> 
ASSURANCE  OOMPAXIKa 
Crotvn  Life  Asturano . — At  the  meeting  a  dividend  of  31*  |K'r 
share  was  di-i  hired.    The  new  jhilicii-s  for  they»sir  were  slatfd 
tob.f,.  K.  .11  7'.s,  f,,r  a  t.ital  of  :57:{,:it;!»/,  yi.ddiug  ll.iV'.'J  iu 
new  ].r>'niiums.    The  accumulated  fond  id  l.lto^Jh^ii tbe 
afl><uiiLno'«  infbrM  are 4v568iXNW^  and  tha  aaanal  inoome  ia 
lH:J,ii!^. 

Home  and  ColmM  JiirtM.— It  ia  annomiood  tbat  Mr  A.  Cla- 
vuli.  of  the  llm  of  ICaMM  Bordini,  JMnm,  and  <>>.,  haa  join^ 
the  board  of  tlia  oonfany. 

.^^arllimr  /^uurcnwed— Interim  drridoid  notifled  at  the  rate  of 

10  per  cent,  per  ananm. 

Lii'iftil  L'rc/iiimft  .ivtranic. — A  dividend  Of  16  per  OOnt.  f"r 
the  h.alf-year  has  been  d<vlarv.>l. 

SliinilnnI  Life  .infaniHi  e. — The  new  :u>Huraucea  effected  during 
the  past  five  yearn  were  repoHed  at  5.7I3,sl3/.  and  the  enm  (n 
39t,O0WreinutitiH  for  divisiiin  amoum'Ht  the  iKdley-hoiiden. 
MISi  KIJ,AN"i;i H'B  COMPANIES. 

.\„;ih..im>n.  .:.,  7,  v'.M, -Both  the  18SS  and  the  1866 

esibleH  an-  now  in  working  nnJer. 

.\»i,lji.A>ffritiii  Jliintitihiiiii  Iliii:  /Vii.'iM(/,  I.iinilt'l, — Capital, 
I'Kl.lHitW,  ill  lo<'  tthareM.  Tliin  undertakiiiir  h;u»  pim  has-  I  the 
exehmive  right  of  hUj>]dyin;;  Aut-lna  with  Val  de  Tiaw 
Asphalt*',  the  priee  iiai  l  Ii>  the  Bilnminou!*  Rijek  C'lnipaiiy 
lieliig  r,.<»H\  fully-paid  uhares  Paveiueiit.-i  iu  .\ustria  .Lre 
dcKcribcd  as  being  geucnilly  bad.  while  the  price  of  granite 
ia  very  hi|^ 

[C'lxriM  rii  ON  I'a<.k  7.",!^.] 
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54 
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•  I  lie  ilriiwinKii  »ri-  yrm:)  In 
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Dodo     "■  .  i'% 
IWira.«««l«% 
Do  do  S  % 

riallan. IMI.a  ist  5 


47} 
"t  «s.tIi-  to 
etbar  caaea, 


coix)mAL  GovEiwinniT  bboctrities. 
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.,.    I  Warrant  t'lnanc*.  L.and  Krd,.  It  j  all 

7  %;W'tatIa(ltaa:l'wUiosl<aiB.I_,  2t  j  10 
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dimwK  for  redeaiption 


fCosilsif;!)  i-Hoii  P.iti»:  7"ir..J 

Cii/liin  <^nh:j>iuiy. — A  iliviile-uil  at  tbn  nito  of  6  per  oeat.  per 
I  aiuiuiii  Ija.s  iicfu  iLiv liiri'il.  Owiu;;  t'<  Um  mr>th>  piioB  of 
j  i;i>fftt,'  hutt  yciir  sUuwcil  suiui:  dticri.'iUMj. 

il  Vlturki  Camiiuil  and  Co. — Available  profit.  82,44»W.  inrluaivt 
I  of  6JM6i  bioiurhi  ioto  Vta  aocooBik.  A  dWidend  of  (M  per  abim- 
I  siMorU  60.0C<S,  iMv^mrptai  22.44M. 

Oi&>nia<  CMMMMf^At  the  meeting  the  TMi'*  Bet  proAt  ms 
AtAt«<l  at  84,4ni^       a  diridond  of  I2r  per  ahareinis  dedbred, 
:  mitking  8  par  amt.  for  tko  twelve  months. 

Ormtal  Pidaee. — ^Tbc  deWntiirfs  aud  prwfcivnw  UIvidundH 
win  be  paid  on  the  15tb  July.  The  number  of  aduuHulons 
have  ihown  inavnuo.  Tian,^'  i-imowils  have  been  uuuli-,  uiul 
the  water  tAwcru  .uv  li-  in,'  j.iit  iu  a  stutf  of  tboruU(;L  roi'iiir. 

Rl'fnf   I       .sv.,i'.  Iiiui,  tiii.l  Ci'hI.  —  A  dividend  <»f  'J<>s  pt-r 
-.Laiv.  uuikiii^' f,ii-  thf  jiiijst  year,  ih  aunouuued.    Tiir  v^- 
|j.irl  ytul-  s  the  act  jJiMfit  for  tin:  wur.  iucludiuK  the  hum  of 
!•<>,  MKJ/ expi'iuli-d  in  outlay  -if  u>iilii         jdiuit.  umouniol  to 
imikLuj»  a  totid  of  l:!ii,:lNt//.  with  o.SiU  brought 

foi-ward. 

I'unujn  iiiirl  Citlniii'il  < i "T'etimttHl 
tjiii-»teB  aim  iiuitiu;.'  Ui  ham 
lit  i>ar  (in  the  15tb  July 

;//r</.,on>  Aj^.— The  ii.  t  i^r  rtita  for  the  year  ended  the  Slat 
of  May  aniount<^  to  27,357',  ii»  againfit  .">:?.:ViH  for  the  year 
••luiiug  tbe  3l8t  of  Iftiy,  1870.  The  li:J;mp.?  of  lutdinded 
j*rofits  was  H1.H7'.  a«  oi-iinpared  with  «U,fH;i/  la *t  year.  The 
mtcritu  dividvuil  paid  iu  DwiuiIh  i-,  ISTt*.  was  Of  tbe 

total  pocei|itH  ;Ij.4.}>4/,  fnnu  wbieb  tbe  pi-ofit  of  ;J7.357'  was 
made  in  tbf  past  year,  lI.-lJo'  was*  due  to  the  Iwbuice  of  gain 
on  tbe  preiJiiMti  in  Fenobutx-b  street;  5.6S«j/  rcnroaented  the 
income  dein  cil  from  iuvH«tineiit.s,  and  mdy  1)^,383/  nrone  from 
the  profit*  of  the  fur  tra<le.  The  lows*  of  propt'rty  dnrin^'  tb<? 
ditturlKinces  at  Red  Hirer  hail  atf.H-ted  the  ueivmnts  to  the 
unumiit  of  alxiut  HO.OtKV.  \n  regai-ded  ibe  fur  trmle.  tbe 
dinetors  Mievc  that  gn^iit  eoonomv  may  be  ellL'<:t<nl  by 
ateauKTH  upon  Home  of  tbo  biken  and  rivorm.  and  by  a  ruduc- 
tiou  in  the  staff  of  officers.  As  regarded  tbo  other  Itmunum, 
tliey  have  .-i  larj^e  laitded  interest  iu  a  ti-rritoiy  which  in  now 
l>et.'i)iiiiu;;  to  attraet  enii(rniut«.  Tbe  directon  eoaaider  it 
de»initili'  !<>  <  ni]<loy  oooie  of  the  officers  in  the  nuuinf^cment  cf 
tbe  liiiiiL  Til-  y  i>i-<ip.)8c  t<.»  ptmihase  the  respO'tirc  intereats 
of  that  bo<iv.  which  hvun  beon  caletdat<'<l  at  7-i.-2^ji}l.  and  to 
iuld  to  it  31.st»0/,  <»r  two-tiftb»  of  the  Oregon  nioiiey,  after 
diNlucting  exiMinseM,  upreiidiii!?  tbe  pavmentn  over  tlii-ee  yearti. 
Tlie  LTeat  obje<!t  id  i-.  "ii,*!nii«intf  tlie  establishiuents'on  a 
tboiMoj^ldy  N;itisfa<'ti>ry  f.".tininr  eould  not  uttaininl  at  a 
U>wt-r  lost.  The  direetor.s  recommend  that  a  further  dividend 
of  tin  jK'r  share  be  paid,  thus  P-'dueiii''  the  bnlanoe  to 
31,417/. 

Lfyh  Gat  UglU  ew/  Ce*f W.  W.  Woodmaa,  of  8S  St 
Swithm'li  laae^  hM  been  apptdnM  oOeiid  liqa^^ 

yatioiinl  .VreamiAi)).— Interim  dMlend  deohuied  at  the  rate  of 

10  per  cent.  p«»r  annnm. 


Tlmn 


'  /ruH  IVurki  Coinjinui/, 
/-•'""■'"/.—Capital.  -JiO.OlMi/.  in  l.'.-joo  ^harvs  of  l!0/ each.  The 
Thami  H  In.n  WorkB,bhlpbuildintr.En;;iiuviinj,'.  and  Di-y  Doek 
Company,  T.iiuited.  1>efore  l.S«;»;  ac.|uired  tin'  hu.*ine*8  and 
l>n-uiisi>«  of  till'  lar;,'ewt  private  shipbuildiii;;  Hrui  in  En(<land. 
aU'l  thi-  woi-l.^.  theu  taken  over  have  l>e.  u  siuei!  :iiM.m!  to.  In 
all  <Mj<t.fHHt.' h.is  bc'ii  expend,  d  on  tlie  propeity.  wh;.  .'■  ha.i  a 
froUta^'e  of  1.1<M>  yards  upon  th.'  river,  aud  t he  wlio!,.  will  Ik.- 
purebased  for  J.".<i.(i.i.;»/.  pimly  in  share.-..  The  bii-me.sH  ih  in 
tb..rou^di  .>nh  r.  and  tbe  reconstruction,  it  iit  bulievcd,  will 
make  It  very  raying,  especially  a*  the  trade  ia  stated  to  bo 
rapidly  improvinjj. 

MIXING  fO.MP.WIES. 
Imjieriaf  Ottonmn  .Vi«iV/.— The  follow  ini;  telet^ram  biLs  b,-.  u 
>«ceired  from  the  mjina;,'er ;— INia.  .lune  1i».-^G.hn1  hnh  eut 
**       fathoms  level,  pr')dudng  lead  and  copiier.  Che*ji-iui^' 
Auticalara  by  post.  Shipnunt  of  ore  in  Swan's 

Mineral  Hill  SiUrr  Mint*.  I.'imitnl. — C.ipilal,  :\^n>(>i'\'!.  in  lo/ 
shares,  of  which  2l.00fi  shares  aiv  handed  over  t  .  tJie  \end..r» 
aaamoietyof  (hepHrehuse  price.  The  remai!iiii:,";,>HNi,,]ian  s 
wiD  be  given  to  tlie  8iib«4.'nlK-r8  of  the  jiresent  ::->ue  ,  if  deben- 
tures upon  their  rolomption,  at  the  nite  of  J  Hhar.->.  ]Mr 
dcbenttire.  The  del>cntures  now  being  isML-  l  are  for  ooo.i'oo/ 
in  Hiims  of  lUO/ <ach,  bearing:  l'»  per  eiut.  iulere^it.  pay.il.h- 
Huarterly:  and  they  are  rethvinable  at  \Z'>1  i  nch  ont'ofall 
enrploa  profits  after  15  |K>r  eelit.  ba.-  l..  -  n  ).ai  1  upon  the  ,hare 
capital    Itiaattlie  same  time  i  -itima;.'.l  that  (h.  whole  will 

be vedeeiBcil by  tjuuuterly  drawiuifs  in  ihi       v.,ir     Out  of 

tbe  utoney  tbos  raised  tlic  other 

will  be  paid,  the  lialonoe  being  r«>.seive.l  f,,r  em  tin:;  new 
iMcbincry.  The  Mineral  Hill  \e  situated  in  a  pr  «lu.  live  j.art 
of  the  State  nf  Nevada;  and  isreporti-.!  ui>oii  bv  3b-.  rn  .John 
Taylor  and  Sims  and  others,  fi-um  iK-i-boual  inKpi  etiou,  t «  be 
a  most  raloable  propeity.  already  yieldinij  lar^.  rciurnb 
altbongfa  not  fully  durebip^.   The  clauua  and  mines  acjuired 


.an?  fi>rty-<>ne  in  immber,aild  OBei»tto«VldQ»  oC OW 240^0001 

U  stated  to  be  m  iught. 

Si  John  ,Ul  /ifiy.— The  report  state*  that  the  OOBfc  in  IStO 
amounted  to  r,-2,<W.  and  the  pnHliioe  to  Tba  OOtA 

exeeiHls  that  of  l8i>0  )>y  7.>i-22i',  wliile  the  prodooe  is  l,100f  1ms. 
The  U'wrved  fimd  iuuounte  to  'iL-tOW. 

Taiunril  fjiild. — ^The  report  refers  to  the  anBatiafactoiy  result 
of  tk<>  o{M!ruti(.>na  at  tbe  nuu^  bat  adds  that  favonmble  reaolts 
may  yet  be  obtained].  Hie  gold  retain  hM  amomtad  to  7,780 

oitavas.  realiwini;  3..'J5(NI. 

7<>/t.Na  Miuin'i,  f  imit<^  Oa^llit(ll.  KMMMOl,  iu  SI  shares; 
li.tM.**)  A  MharcN  iH'arii^  a  umihiuhhw  10  par  een^  preference 
diviilend  are  for  pobbe  slibacriptian,  uki  S,000  B  shnrett  ai'e 
taken  by  tbe  vendors  as  part  of  a  purchase  priee  of  70.Ch>>/. 
•2<».<HM>/  will  Ix-  handed  to  tbe  veudoi-*  to  pay  off 
an<l  L:ti.O<Hi/  will  bo  paid  afu-r  the  A  Bhari-n  have 
y.-.-irly  dividend  of  20  per  cent.  The  Toliraa  State  of  the 
Colombian  Repubbe,  South  America,  is  stated  to  be  very  rich 
in  niineral  wealth  i  and  tbis  undertakin);  is  formed  to  pnrchafu- 
the  '■  Frijwi  Silver  "  and  "  Or^pin-  is  Gold  "  mincB,  situated 
npcjn  properties  comprising  .Xb>l(  aerea  of  WHll.wat<«rn<l  and 
timbeivd  land.  The  silver  mine  has  idivsidy  be.-n  )jpiu;fht 
into  profitable  working  order,  and  by  ai<l  of  additional  ma- 
chineiy  Inge  profits  are  looked  for.  Labour  is  stated  to  be 
cheap  and  plentifal,  and  dividends  are  eetimated  at  50  per 
eent. 


ces. 
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July   s.  ■c.jMnir 

Jiin'  M.  s  July  10 


A|Ms,aa< 


BtmII.  «f.iitc  VlJ»o.  ■  a  ChOI  

ttrltUli  North  .\miiHca  <cxocpt  CMMdi)         HMtx  »        June  1 


Dilto  Til  Unil«l  SUM...... 

Cuf  d*  Vrrd*.  by  Bnull  fadwk  , 

ChbM.  Onrtsn,  and  fltamiMu, 

r...i  i-ii'i.  -•,  r,M'i-  '- 

riilklanii  IdUni'ii  

aib  nltv  nail  Maitt 
Randuna 

MalU  ^^.^ 


XcwMImS 

Pnttafd,  Sy  BnaU  yMhrt 
OartsI  BiMw.  iir  Cnnard  MekM.  tU  Cork 
mi*  bv  MwUi  aaMB  Uoyid  naekel 

W«»t  IndiM  •nil  PKC^ttf-  (♦ipn>'  Hen.tunui 

La  GuAfn  auiI  Puerto  CabvUo   

P.:-rt-n'4-rr1n.'e,  Vf  r«  Crax,  and  Tami-lco 

ST-tn  Viirlliii  „  

M.  Ml  1  

Bulititiu.  vt*  K«w  York  .»...._  


<vl--i  --I  i:!i.i  jito 

•■  'nil  llr  nill,!   

I  rU  .■^  •attauopton  Juljr  Im.  >i..lul>-  17 
..  -  «i«  Llrrrpoiil  ...  .liiwIU.  cot  nlue 
(by  Fnmohpackit  JaaaH.  a.jBljr-  ft 
TUUvtrpooi  .».  Jar'aas,  (.cranluo 
Jane  17,  LJuncSH 
Jmmti,  wJvmaia 
JaiM  17.  1 1 

J  _  Ja^  t«.M,  Mr  17 

via  8oulliaiB|itaa...  Jane  Sa,  a  Jona  t7 
I  fvli  SoaihiiBi't  D  JuncS«  M.  Jane  17 

BrIiHliaii          Jimxia,  a.Jai»>iHI 

•  via  Roattiamctm  Jane  17.  u  Jane  17 

lUaBrlndii)           Jiin«lil.  a  .lunc  l« 

  July  III.  a.  .\ar.  17 

ato BsMtanptiin—  Jun>^17.  m  Jmir  17 

  Jal.v   1.  L.Juu»S7 

Jan*  IS,  a.  Jnaa  la 

SrlslbimiaM  Jair  t.u.Mtw  9 

Am  17,  a.|jMBaie 


(WawTwia,  _ 

(StnvYoflO  •••MS* 


•'June  »,  a. 


(Hew  Yarfe)  . 


) 

Jair  MnUatr  V 
3m»tt,n. 

Smmn.  *. 
jMiSl.a 

Jam  17.  a. 

J«'i«  !7.  a 
J  Iv  *,  a. 
Julv  10  I 
JnnL-lA.  > 
Jitly  3,  a  Jane  1^ 
JuiM  9,  a.  Jane  87 


iTcrdna 

Jane  S4 


MAILS  AKRIVBD. 

LAirsT  Dati«. 

On  Jiln"' 17.  frt  m  Al  'TniLn.  ic„  prr  I'.ira    Mirv*i'»ri->iiph,  M^rch  2t  ;  Sydney, 
>»;  »r:«linu»    17.  VVcjllu.'iu«i.  11.  t  Nrl"t"-  itir»^(i.  13  ;  liirercarfiLU  15; 

l'uti<! 'tn,  l.'i  :  Mrlbouroc.  £1 ;  On-I  J->g.  it  ,   lioecUM'liC  •SS  ',   Ila'ian  Teiru.  SO; 

l.jmH-ti.tftu.21-.  Adel•M^M:  PttfUi.  Ktm;  0.'(  thiaad.  tt;  Batavlvai;  Uoac 

K  m.Sii  L«haaa,SS;  Catoatta,  May  17 :  Bam\my.-J0 ;  M.drasIS;  '^otmno.  13; 

lviii(.d-Oa]lo.M;  8la«l|Nin.S|  P«aaae,f)  AdwuSS;  Saea-JasaS;  Atexaa- 

•trla.  3)  MaSa. ft  Oikcallir.  u, 
Ob  June  Ift  rr-<iii  liraia,  AvrKh^MIt,  k«t.*la  nrtadM— Panamt.  A|iell  30 ;  Caleatta, 

May  Ml  Koia'ii".t7:  Ma<ln».  JiS:  Aiten,  June  4  ;  Rura,  IU:  Alexandria,  II. 
On  June  In,  f-.-m  Nokiii  AM»iiuvt.  P' r  Mti»iif«  ta  'l1o.ti>n,  Ji:ni»  fl;  Chlcnito.  fi; 

Ma*  V  rk.  7  :  I'Mlit  i- 'phiL  K;  Huullti>ri.  .'j ;  Kit  ^i-iKn,  A  :  MooUaal,  i:  Qaabac 

3:  T  iMi.to,  fi;  Ott'wa,  R 
Or.  .liiiK  .'1.  fru-ii  Noarii  .\>ixn[r.i.  per  lliriMi— I)o-ii>n.  Juii«74  Dllaril,  Si  Www 

Yorlc.i;  rhll.vl.l,  hli.  7,  F.ei  rr»nM>o>.  I;  Ilirmu.'.ii.  S. 
Oh  .Inn.'       rroiii  N.ntiii  .Vmum.:..  |-r  .<'.Mt:  <i>i>vl  .n -i;bl«M|«w  JSMTi  DitMt, 
r..rl -icii).  II ;  lliinill:ot% -4  ^  KMi..-<tiyii.  !•  -     '':<:fSi.U;  QsallMh  10;  l^fWla,  S; 

UttawcW;  Kraderlciuii.  7i  NuMoslle.  7 1  Is!  JmIki.  n. 
On  itme  tS,  Iran  KaatS  AM  Mca.  aar  Otr  •(  Wartdagtca— Haataa,  Jmb  S: 

CMcagWi Bs  Ntw  Ywk,  m  rMhMl«l|!hk»;  Saa  P^lonNS;  IMMaa.& 


CoMPAU.\Tl\ i;  A\  Kl'vAOF-h  Vt'  l.tt.MV. 
Ttio  f.  I'.l  .n  i'l.'  1*  ,1  Hi. lie  II.  «!  .^M'.vliic  •  lio  .jaMitlllei  •iltd  »rnl  the  a-- 1  T.ijT  ■  pnca  of 
iMii.h  i.'.>r(i  ii(n|M'rUl  tu-:aBure|,  a,  rvcuivfd  frutu  tlie  liwit  clur*  attil  Ulbccta  of 

i:y<  i«<-.  c<i«f.maalilv  !•  tkt  Ad  •{  Uta  Sib  bmI  Mlb  VIciwto,  eiih  ST,  la  tba  «wk 
•  iNii  .iu>i>.  i7.Un,aBd  tar IhaaMnundliw weak  laiaehal  IkananfeaaiUn 

III  l5tt7:— 
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CORV  IMPORTEP  AKD  KXPOttTO©. 
Th«roIU>vlBK  liiiiacrount  iho-'InK  tiM  <|iMaUli'->  of  ilw  •ir»»tml  Mmlt  of  Com 
»aaM««lliniH>rt»dii>loeiKliaiv|M;wi  irf  th<  UnlUu  Kinj  !  m;        llip  qtuniltlM 
of  BrItiA  awl  lbni(a  Corn  uxt  Mtal,  of  III*  unu  ktmt*.  oxpottm  from  liite  United 
Klnrtaifc  ill     WWli        Jw  P.Mni—     _ 


■  mn  thiitu  KmiMnc 


'Emlroa'lhwltoit-  Mia4i 


ImllaMM^  ,  — 

BuckVfeMI  laJ        MM  •» 

D««r  or  U|f  _    I  Ml 

TViUl 

(lati 


TiM  '  tCotMriali  Total 

UBtoi   BlHIlk.!   Mid   ,  Bx. 

m.n» 

170 
S3,7M 

» 


1«> 


10 

2 


WbcfllmBAl  or  ftoor...! 
ll«rW>  tn«iiL.»..  ..... 


i  Oixl  nu'iil  .  ..... 

Bv  m.'.il   

'  nina.1   

llir.ll  ,  

lliiU.ifi  ciru  iiH.-tl, 
BuckwlMut  omI. 

TWal«l 


2JISS 
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AVEIUGES  OF  GRAIN. 
Ttii?  f  »lh>«in(  It  •  itaUBMM  itioirtmf  tiM  qiiaiitlti«*  wM  •otl  th«  a*cr«c«pilM  fl( 
nr<!h  I  (>ri  (Imp-rl.l  IMMIll,  M  IMlf W  IM  ilw  XmwMn  Md  MMIM  «< 

cinlfd  ,luiw'  17. 1S71:— 


OOMMEBCIAL  £P1T0M£. 

TOTOAY  NIQHT. 

Tlio  cImnH;cul>le  wcalLor  lias  rivuUil  an  uincrtaiii  t-irir  in 
the  urni II  trade,  ami  tiuiiKniHioiis  iit  Murk  lane  liriv<-  Ihth 
mU'  b  rrstrii-'li''!.  T.>-tlay  tLi-  U'ndonoy  of  the  quol.iti  ii;...  fi  .r 
wiit-aL  ti;ui  bi'fn  u«iiiiisl  Imlii.  i-^,  tiwiii^;  to  the  return  ot  warm 
wciitLiT.  ami  to  llic  couiparativrly  liberal  ai-rinils  of 
f<>rci||{U  j'niilui-'O  ;  in  v<  itl>-le6.f..  tue  fuctcra  wi'iv  not 
willini^  t'>  K'^''  ;iinl  >inly  ili<l  so  wlu  n  pn'HH.'.il  to  Rell. 

Engli.sh  wheiit  rciriMinr-l  iiMinin.ilIy  iiiii  li:ini.'<Nl  in  viiliu'.  Flour 
wii«  easier  to  buy.    Miii/.i',  outs,  unil  iverf  mIho  (•lieniHT  : 

but  barley  ainl  ju  ii.^  ■»«  r.'  inn!t.  reil.    Tlii^  wi  rk's  iiuj'ui-ts  of 
foreitfn  and  l  ojiiiiial  pn -iuiv-  into  Luudon  have  auiomit'-d  to 
j  4].S:!ii  iirs  of  wheat,  .i.I'^n  Larli-T.  S(i,10(l  oats,  niaize, 
j  il.llJK  i>,uia.  2,770  ..,,1,  ks,  and  Li!t.7.Al  barrelti  of  Hour, 
'    Thi'ie  wiw  r.o  im[H,rtam  feature  in tlie  Liverpool  and  Wake- 
field uiarkeUi  thin  nioniiu;;,  praMB  — "T^-'fy  HIMTlMJtli  far 
most  d^Kerijitionx  of  </raiii. 

The  Livert.o.il  ■■.itton  niurk.-t  v.-ry  acHn  Vlltll 'Wedst'x- 
day.  at  lui  uJvaiii  e  of  [d  to  id  p,.r  lb.  On  Wedufsdny  aqnieter 
tone  set  iu,  aud  ye«tt'rdiiy  tLe  market  wan  dull  il  a  de<  line  of 
about  id  )ier  lb.  The  lot;il  sales  tor  tln'  w.-k  are  l;i7,4'i<> 
baleH,  of  ulii.  li  lliij  traiie  ha>e  taken  ri'.iiTii  balen,  n|i>-euliitoin 
and  ex}-ort<  r^  •">».;;!ai  b.ilex.  'J'ln  inii  orts  are  ti4.<il7  b.il.  >',  the 
iietnal  exjmrt-s  :I'i.i':J*>  bales,  and  to. day's  titoek  i^  ■  -linmle.! 
ut  90S>,l>Sil  baleB.  (^uotiUioiis  f  ir  A uierieaii  <h-i*eri]il  ious  have 
advanced  ,'  d  per  !b:  EiMt  India,  id  per  ll>  :  and  l!en_M!-.  }d 
per  li  sinee  ]u^\  Friday.  To-day  tlien;  has  iH-en  ii  better  leel- 
uiijf.'^nd  the  market  e|        Rteady.    Sales,  l-">.<ty<t  bali«i, 

Ai  Xi'w  Yoi  l,.  on  .Tune  liJ,  ni:  KlliTi:^  Ujiluud  lotton  wixa 
quoted  at  -JO;  ,-iTAr.  per  lb. 

The  follonin.;  r Mirn  ule.w^  the  quantities  of  ootton  im- 
portei!  and  e\]>ort.  1  at  the  v.u '  iis  iwn-tys  of  the  United 
Killffdoni  ilurini^  the  we.  k  etiited  .lime  2-,  HTl: — 

Iiii|"rtoi1.  Exp.irt(?d. 

American  biiliM    ;In7s)4    UMi 

BiMiliMi      706 

CMtbdiaa   .........  13.717 

Kmrtla   .........  4M 

HiMdil— w  ...................    ifita  ........  814 

TtM»....„......,...„.^.  m,m  ........  M^418 

lir«eitnwttlw{o|]owi]ie  from  Kaian  W.  NmdI  mid  Co.'r 
efaeubur,  ibiei  Bomlwj,  May  27  s— Ths  tamt  oC  tlw  cotton 
market  Im  loen  dMidedly  fimiar.  Since  the  oommencenient 
of  bvuneaB  on  UvaUj  dcolen  liave  Vbcb  able  to  €suwt  daily 
inenuing  imtn,  and  die  adHoea  oontained  ia  late  laeaiagta 
liaTateBOM  BtUI  fMliw  toaliftn  Biioea.  The  mdn  «l«BeBt 
ci  ttKmfnih  to  bolden  of  etoeka.  Sowerer,  ia  to  be  foimd  in 
tlw  Boaaty  vuppliea  of  Dboilenh  fthUk  lam  oonw  forwaid 
iUamg  the  paat  £iirtn%|fat,  aad  to  the  prcrailiiig  btiief  that 


further  impm-ta  from  the  Kattiawar  porta  are  likely  to  be  on 
a  Tery  mneh  minced  Hca]t^  LarRe  oontracta  have  yet  to  be 
eoinpl«te<l  this  month,  and  as  many  of  the  d<«alen»  are  nnable 
to  fulfil  their  enga^«m«ntH,  such  others  as  are  poBRCuned  of 
pajiaablv  cotton  find  ruidy  sale  for  their  partwin  at  very  extra- 
vuKant  rates.  Severul  Eui-opean  houaea  havti  b<><*ti  obliged  to 
"  buy  iu  "  ae;aluist  coutractH,  and  we  ex^uct  to  find  this  counie 
retuirted  to  mora  body  next  week.  AmvBli  were  moderate  in 
the  beginning  of  the  week,  but  latterly  they  liaTe  asaan  fallen 
off.  liie  favoui-able  wind  which  ia  now  blowing  will,  we  boiM. 
bring  in  a  fle<>t  of  boat.s  during  the  next  two  or  three  days. 
The  weather  ha«  been  fine  nil  lue  week,  and  shipjiiuji  opera- 
tions are  pr>>jfi-.--.^inij  ranidlr.  The  monsoon  appearance  rv- 
forred  to  in  our  laat  cin-nlar  nas  given  way  to  brigat  siuiabine, 
and  we  snem  to  he  fatrlr  in  for  a  break  of  some  dumtion. 
SVom  Dbollem  we  learn  tost  oleor  weather  prevaik  there  alao. 
The  mina  bave  damaged  a  eonsideiBble  portion  of  the  cotton 
which  Uy  expoeed,  and  a  good  deal  of  black  leaf  maybe  looked 
for  in  the  suppUaaiiiuah  eome ianMud  hereafter.  Veiy  little 
Dharwar  ia  eomiag  fnnnBid,  aad  we  kamfnniCtannr  Aat 
the  New  Conmla  oAn  a  poor  aelectioii,  aa  mneh  aa  Bhalf  of 
the  do<.<raa  aabmittad  for  edeetfam  betag  rejected.  IVom  Tin- 
nevelly  we  haire  a  tdnram  datod  the  SBth  mataiii  qwrting  5|d 
per  lb,  ooet  and  frdnt 

Knrauol  tivnut  ftwia  Bomut  M  Uij9tk 

IS71.  1870. 

LoDtlun  ...........tialos     li:.:ia7    373 

Uverpool   34-*.l.'>6    .'V.il,70>j 

Total,  (mat  Britain  ......  Zr,r,,im    :r.».-.,07'J 

Channel  for  ordats ............     :!7,lHa    Ii),;}7'J 

Coart— It .....w......   UiMi   UO,im 

■■»*«e««e«»a#»  ■«•«••••••*•  «a«M*»«» 

total   674478  U0,4M 

Aetnal  exports  due*  Usi  bmU  Ml,  Hfi/BS  twist. 

The  folleiwing  report,  date*!  Alexnndrut.  Jnno  d,  baa  b**" 
famiebed  by  the  Imperijd  Ottoman  Bank :— We  have  luul 
excited  and  daily-ndvani-ing  cotton  market  all  the  week,  bnt 
the  poor  aelectiun  and  tunaU  receipts.  togi>ther  with  the  greatv 
increased  pretonaions  of  holders,  have  prevents  a  lar(*e  bus'* 
aeae  being  done.  To-day  a qiuwter  fe»dinif  prevailed,  and  price* 
were  aomewhat  easier.  We  <juot«':--MiddlinK  fair.  7fd  to  Hd 
per  H),  to.b. ;  fair  open,  with  staple.  8id  to  !*Jd- ditto ;  gnrtd 
fair,  with  staple.  Hhi  to  ft^d,  ditto ;  fully  good  fair,  with  itople. 
!Hd,  ditto.  Weeklv  arrivals,  from  Jnne  3ril  to  Jnne  9th, 
->,02o  crs.  Sahw,  irom  June  3rd  to  June  9th,  10,177  era. 
Shipments,  from  Juie  2nd  to  Jnne  8tfa — To  £nKhuid»  1,507 
bales  ;  to  Italy,  190  bales— total,  1.897  hftlee.  FnMt  tm 
Cotton,  by  steamer  to  Liverpool,  id  per  lb;  ditto  mtto  on  ' 
i!t4.ani-pre««e<l  baleu,  ifils  jM  r  ton.  40  enbir'  f.-ct. 

The  col'iiiial  ]>roilui'e  ni:irk4  ts  liav.>  nili-d  luiet.  The  ntock 
of  sii;,'ai"  in  the  United  KiiiL.'  !"!  ]  ^ii  u  -  u  i  i  Inetion  of  47.0t-K> 
toiiR  a<i  eoiupareil  wit  li  la.^t  year.  1  iie  inark.  I  on  tlw"  8l>ot, 
however.  ]v.is  Wen  «j!iiet  ;  and,  iu  K..uie  ii  st.iucij.^.  holJer^  have 
aerepted  h.wer  nites,  l.u!  there  has  been  a  ijfoo.l  deliiiind  for 
H.iatini:  <'nr'^'.H.s.  Cod'.  e  haa  lj..».u  in  steiuly  n^'|Uc»*t.  and  ha» 
conimanded  full  j)nees.  freiieh  l.uyerB  lia\e  ini'tx  opi^j-.iting 
freely.  Inith  .>n  the  Kpot  and  for  arrival-i.  Ci«  oa  hoM  h»-n  firm 
in  valu.':  but  the  riei'  ninrket  hax  r.'maine*!  ijuiet.  Iu  niui  a  I 
l'a:r  btnilies-i  has  be,-u  d.iT>e, 
j  Th'-  nfinexiHl  is  dated  Raniroon.  May  l-'i; — Onr  rie<>  inai'ket 
'  han  l"-eii  very  qnict  thn.ni,diout  ttie  fortnight  under  review, 
,  ih.  re  being  almost  no  demand  for  our  .*t,:iple,  n<;ilhe.r  for  sbip- 
ment  to  Europe  nor  f-.r  fither  .piarters.  The  rather  hi'.iv^' 
rain  whicli  fell  sim  e  the  ,5rd  instant,  has  ud.Iei)  l  >  the  duhieMi 
of  our  market,  a.i  it  hat  duniagt^I  a  jrn'at  part  of  the  grain  ^ 
whieh  was  in  luKits  gn  the  way  to  tlii»,  in  eousequcuoe  of  I 
whieh  exportem  b<K-amc  very  ri  lueUinl  buyers.  The  email  I 
'.  '|uantiti>>H  whieh  arrived  IuhI  week  wuru  taken  at  126  n  j 
to  1;U  IM  per  liJU  baaketii.  't  to  (i  'lartM  Nutaain  rice,  accordiuff 
t.i  .quality,  «>imal  to  '>»  ^'A  to  .'m  lod  |K'r  owt.  free  on  iKau-d; 
whilst  for  Ayakyouk  quality  112  in  to  llCm  has  Imhui  paid, 
equal  to  5s  Id  to  58  25d  i>er  ewt.  five  on  boanl.  Aa  pricca  am; 
pi-i  jportionatcly  higher  in  the  interior,  anpplies  will  probably 
stop  entirely  fur  Rome  time,  uulesR  our  market  advanoea  «oail> 
Tlie  totinag  ■  loading  rice  for  Europe  amounts  to  16,000  lona 
,  burthen,  for  which  the  cargoee  are,  liowevcr,  all  In  atora.  The 
t  demand  for  the  Straita  and  China  hae  became  raiy  weak  on 
ae<-<>uut  of  unfavourublo  advices  from  thatqnarter.  Exporta 
to  EniMpe  from  l.^^t  January  up  to  date  amiwiBi  to  18iS,27a 
t<:>nR.  against  1  li>,:S88  tona  during  the  Bame  time  laat  year. 

Mr  Helmuth  Schwartae  dMenrea^— The  third  aenea  ot 
London  salcN  of  colonfaU  wooleoumcnoed  on  June  22.  with  the 
following;  catalogue— 3.486  balea  Sydney,  1.45S  Cage,  1.08S 
Pnrt  Phillip,  New  Zealand,  853  Addaidc.  291  Tan 
Diemen's  Luid,  SS  Bwen  BrKr-4otaI.  7,4.>l  bak-ti.  Th'Te  was 
a  Itur^c  attenflaaee  air  both  home  and  foreign  buyers ;  the  bid- 
were  wrr  BBbited,  aad  jticea  aa  eonqiiicad  with  the 
Ing ratea oiIbbb  loiea rnlea  for  Anetmliaa  wnabed  lid ; 
for  AnatraKan  tpcaae.  Id ;  and  for  Gape,  about  Id  hudier.  Th 


1 


anitrBlaintinie  eompriee-r88,024  bales  Sydn^,  90,iiD7  Capo,  | 
87318  Fbrt  FliiIligr4S.80i»  K«w  Zealand.  9.053  Adelaid«^ 
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11.772  Tan  Diemcn's  Liui4»%6S2  Swan  Rh-or— total.  t221,t>35 
bttln;  and  the  uxies  ati  «t  rtmeak  anstiged  ia  to  last  tiU  thc 
IstAogmt  ;        -i-  .  *^ 

Tlie  annexed  is  4nM  New  ToA,  ivxft  ft  yT-BuffiiiiaM  gene- 
¥»Ujr  itt  dull,  bi^  not  ipore  .ao  ijbui  u«iu4  ai  tbn  pcariod  <a  t^ 
year  wiwo  tjie.baaie  trade  i^i  ,f»eau«od  to  t^e  absolotaneoeasi: 
tiiem  rt  iaHttkit  Stbfi^nUap.  ".  And  in  conaidentiou  of  the 
geoeial  aimtliT,  pricoa  ai-o  vary  ■wall  inaintaituid,  tV  crop  pnu- 
paeta,  nnoer  ^  lata  .Ktroaliiog  raina,  bavins  improved,  witL 
tlMCXMiMtiainfllqouiiD.  Indnid  tUrouKhoai  grtain.^>»  iug 
States  tibunnfiHr  M.now  peculiarly  fnTOonibla  to  tho  cropti, 
and  adnem  mm  all  mMomt  wowing  oereala  auid  pajtture  an 
vury  faToonUi  indflad,  Ooffi  la  growing  rapiUlj,  and  the 
ajona|(B.beiiic  «aoaa»aai4f.-|Hfa.tta  iodwatiawanbiiit  to  a 
moai  aaaifiMnt  yidd.  -  la  «be  JSonilMm  Statea  tbe  wbcat 

har*«gt  bprogreo-xiniT  fuvomUhbaildia  such  Stut^-o  ii»  Vir- 
ginia, Temwaaee.  Maryland. niaKentnckT.  the  yield  pruuusea 
ti)  bt>  the  lai-nat  ainoe  baCora^^  fnur.  Xlw  cotton  crop  will 
imdoubttidly  nUoonaiflasbly  aboH  9t  UtA  jwur, »  dvoainraaaM 
that  ewiMt  tdl  to  lunre  aaevioa  iiiflMneeim 
of  l|w  wlulo  oovitij.  W«  an  iiu]iasitollMoaiaioa,lio«< 
ever,  that  the  — ot  iliinwiaap  bambaaaqmte  orally 
exaggerated.  TIio  toIddm  of  tbe  anwito  of  jpodnse  (except 
cotton,  wbidi  ia  idatmhr  deanr  at  noma  tliaa  abroad),  con. 
tinneafiHr,tbm  giTinguie  mailKta  for  tbe  leading  Btnplo«  a 
good  ai^iort  Tlie  outward  movements  tn  brauuitnfi^  aud 
provMona  durin;;  the  present  flteal  fear  haa  bfloi  CKCeptiou- 
ally  large,  and  with  a  good  Rnrptna  atiU  on  lMad»  and  peace  in 
Europe  reatured,  the  outl(K)k  tor  the  remainder  of  tbe  aeason 
w  promiaing.  There  ia  no  snterrnption  d  the  eaay  eondition 
of  tbe  mooay  amrket  which  haa  been  ao  oooapteoooa  a  feature 
for  several  weeks  past,  the  rates  i-untinuin^  3  to  i  per  cent  on 
call,  and  4}  to  7  per  cent,  diacoimt  uf  approved  business  notes. 
Q4dd  remaina  ma  and  ataadj,  while  foraign  ambange  ia  the 
torn     *        '      "  * 


THE  COTTON  TRADE. 


Stock,  Jam  £i. 

im  len. 

M<a,  tHilr>. 


tx'Mim,  CsMM*.  CimnLKi  r: 


Con^iimpliou  frum  Jan.  1  to  June 
hitUt,  hriVs. 

ll'il-iH   U.'l'4" 


Iv  I 


Iiti,H,ri<i  'r  I  II  Jan. 

i-rik  iiri. 


Ifc^oriR  'rmii  Jan.  1 

to  Juuc  it. 

1^70.  lirn. 

MBH  SISJOH 


Ti>t>'.    .,.  '.ill 

The  above  fiy^ai-em  aiiow  ; — 


An 


InamN'sfMM^  sf 


An  IncrMif*  of  lapon  compirrd  nritli  lb*  ••■>•  dtUlMtftar  •!  7WJ!)M 
An  ItiaraiM  «r  auMlur  UkM  ter  Mtauaftlon  at  i.— ■.■.i,.V.i..'..  U>£>bjS  Mioso 

1-  ■  -»        11  .        ..        ..  .  I   tilrltiii  liiiliMliaii  L'  Sja.BS» 


in  Bpecnlation  there  ia  an  ii 
imports  thia  wedc  have  amfmwtfd  to  fi^M?  halBik  and  the 
(quantity  of  American  cotton  nepoited  at  aea  for  Orokt  Britain 
(inclndoig  oaUeadvioaa  to  Jvne  16)  ia  lOByOOO  balca.  against 
106.000  balsa  laat  year.  The  aoteal  export*  hare  been  a0,62ti , 


PRICE!!  Cl-RREXT. 


So*  I'UihI  

vriuKi   

Molilla  

V»w  Orl'-mia.. 
l'om«ni''UCO  ., 
ll>M«.  Xc 
MATaiituim  ... 
V^  l  tUn 
Saivrnii 
WMt  I 

I'rrtiv  lu  

Afficn 
tant-Ola'd 


Qeod 
IWa 


!  8Mwr«iad  uno. 


bw  Ib'^ar  ikv«r  lk*w  IkMr  l^yw  nnyw  Ikaar  la 

■^l      *      4      d      d      d    ,  d  I 


4 

SO 


LIYERP0OI«^Din  32. 
The  cotton  mai^et  opened  thii  week  with  ^rrent  animatioi^ 

tbe  -sil</:> '  '  iii'.iuLiiuu:  '.''TV  luri,'f.  at  daily  ha-'.J.'uiii;;  [)ri. and 
qnotatiuns  giiuw  au  advance  in  all  dcaeriptiuuH.  Un  Woduea* 
d<i\7  ft  quieter  tone  aet  in,  which  haa  since  cotttinuu*!.  and  tbe 
extaremc  prices  have  nofc  been  maintninfd  Sea  Island  haa 
been  in  arood  dfiuaud,  and  wfth'tbe  exeeptton  of  the  common 
i|u:iliti.'.s,  wlii(.'li  ..'mtinuo  nns<*\leabli%  prices  arc  Id  to  2d  per  lb 
dearer  wiUun  tk^.  fortnight.  In  American  the  buaioces- has 
been  laige^  and  after  timaunag  iaUf  H  per  lb,  .jnrtoes 
close  about  id  per  lb  above  the  quotationaof  Thursday  lust. 
New  York  a«lvice8  to  the  ^2nd  iust4tnt  quote  middling  Upland 
rents,  ci.Htinjj  to  sell  in  Liverpool  lOJd  per  lb.  bysteamer. 
Bnuil  has  continued  in  good  request,  and  haa  adranoed  Id  to 
idperlbi.  Egjrptianhaaagrinhaenfnextenahredenwml, and 
prices  have  risen  fnlly  \<{  per  lb.  The  Ktipplv  '>f  East  Indian 
is  uiui'b  I'vduoed,  and  with  a  strong  demand  both  fixiui  the 
trade  iuod  exporters,  prices  have  advanced  id  per  Uk 

In  cotton  to  arrive  tho  tmns^aotions  have  been  vorjeiteaaive, 
at  higfaerrates,  bntcl'Min'.^ea'tier.  Tbehighest  quotationa early 
in  the  week  were — Anv^ri.'an.  Itasis  of  middling,  from  any  port, 
not  ttelow  goi>d  onlinMvy.  ^lay  8bipnunt»  Sifd;  August- 
SoptfUiUiT  delivery,  HJ.l ;  N'.>\v  Orleans,  not  below  low  mid- 
dling. Hlii]>  uaiuud,  not  suilcd.  'Jd  ;  low  middling.  New  Orleans, 
not  hflow  goml  uniinary,  nearly  dn<>,  Sfai  Dbolknib, 
Cape,  fair  new  mervhanta.  May- June  «hipment,  7.|^d:  ship 
namcHl,  7,',-.d;  Oonirawiittoo.  Capu,  fair  neve  merchants, 
April  nailing.  7<1 ;  i'l-liniarv.  7,'»A  per  lb.  This  day — 
American,  Ikuiis  >>f  !ni  Ml  t;L'  not  below  giwjd  imlinary. ildivery 
from  any  ji^jrt,  Au'^i.  -  S,  |  -..•udwr,  8Jd;  bales,  fnnu  any  port. 
July- August,  8/(d;  Texas,  A«gU8t-Se[>teiul)«'r,  8|d;  New 
Orleans.  August,  8id ;  ship  named,  '^^d :  Mobile,  not  below 
liiw  middling,  Aui^nst,  Sfd;  low  middling,  not  below  good 
ordinary.  New  Orleana,  dcUveiy  Jnne,  8j',d :  Texas,  at  sea, 
i  Dliollcrah,  Cape,  fair  new  merchants.  i«hip  named,  6i|d; 
May  shipment,  ^j^d ;  M.iy-Juu<>.,  iHd;  Oonirnn'^ittee,  fair  new 
merchants,  canal,  Hay-June  shipment,  6}d  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  u> 
137.'460  bales,  of  whieh  .'18,570  are  on  epeculation.  and  19,SJi  / 
declared  for  export,  Imving  79.070  bales  to  tbe  trade. 

Juke  2:). —The  Males  t.>-<lay  will  fwobalily  anuNUit  to  about 

lo.'NiO  bales,  with  a  sleady  market. 

I 

X.B. — The  aotual  Ktoek  in  Livei-p>Kd  will  be  taken  on  the 

1  2S»th  and  deelartd  on  the  UOth  instant. 
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Annexed  is  a  portion  of  the  dvciilar 
London  Cotton  Brokers'  Association 

The  demand  eontmuod  without  interruption  until  yeetei^y, 
and  the  sakm,  lK>th  on  the  spot  and  to  arrive,  at  one  time 
showed  an  advance  of  fully  id  per  lb;  since  then  the  market 
haa  turned  flat,  and  prices  of  cotton  to  amra  can  only  be 
called  id  per  lb  above  thoae^  of  bat  week,  nUle  ^Otfwods 
are  steady  at  the  highest  point- 
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I'l  l :  tiid  to  BjtU  May-June- July  linJ  ship  iiaiuod,  for  fair  new  ; 
;j..>i>0  liilk*  OcHiunaiut,  B^d  to  tffrl,  Jlan^h-April  to  June-July 
Rlnpat<>nt,  for  fair  r»d ;  100  IniIoh  Bronrh,  7a,  May  shipment, 
forf'vir:  l.oOO  bsiUm  uia^ihine-irinnwl,  7\d,  for  fully  fjiir :  "Jd 
to  7Jil,  April-May  shipmcmt,  (nr  good  fair;  8,500  bales  Dhol- 
It  iiih.  t;,',d.  Muoli,  lor  fair  i.l<l;  liJJ  bi  T^Vd.  April  to  July 
liliipmcur,  forHArnew;  7V^d.  for  ^x)dfair;  4,400 bnles  Oomra- 
wuttcti,  (Hid  to  7d,  Mureli  sailinir  to  ilay-Jnoe  ahipueuti,  for 
fair;  200  Doles  pompta,  tf|d  to  GM.  skip  named  to  May- Jane 
*liiument,  tor  fafr;  10.200  b^es  B|.nfi»t,SUfttom|ij^ 
to  April  Muliaff,  May  to  July  sbipniiciit.  for  'inrj-  960'MKa 
Baagooi^  4d,;||MPB^  puling  and  ahip 
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Ur  Mpecial  telegrams  reoaired  by  as  to-night  from  tin; 
S  uthn-n  ]y»n^.  we  are  in  possession  ot  the  feUUBS -rttowin^ 
iLi'  ri.-ut;ii>t.s.  oxiniitS,  of  oottoo.  for  tlie. ifflcik iBding  this 
mmiMo,  Juna .  tf.  from  the  figan*  tbusobtekaA  il  appearn 
tbat  tbe  total  receipts  for  t£f  teven  dqr*  kttve  reached 
balM^  agiidaat  36^  bale*  last  week.  40478  bales 
til''  {>re\io«t|  wMki  and  4B/NI7  bales  tluee  week*  since, 

an  inetW^bmM.  1.  iUsjnr/ot  1.028,901  bdeCXlie 
exports  fW-t]w{«Mk  aidiK  Oia  «t«iiaf(  null  ftMlifof 
42.S23  bi^^iif  irtjoh  a>a«rira«i  to  Qm»  BriUiii,^»MI!H^  y» 
France,  a]i4.  6.7Sl'to:i«si  :0(  tl|*  ooptimiiit,  iilvto  flwi 


an  made  np.ihia  ct'cnng  ne  noir  28IMi08  balea.  Baiknr  itegive 
;h''  exports' and  ttooka  for  the'iieei;  and  abo  for  (be  cor- 
ntipimding  week  of  lout  season,  as  tdegraphed  to  us  from  the 

vanoug  porta  to-night 
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tVi'iii  th«'  f'tif'^oiiij;  Hlati  iii'-t;t  u  will  Ijc  socu  that, cumpared 

with  fli  rrrsi'i'ii'liinr  Wi','fc  uf  l;i>it  H'-usi-u.  fLi'fc  In  uii  iu- 

erwisf  ill  the  cxportn  tliin  w.'.'k  "f  l;'.:!ill  linl.-s.  wliili' tin- si.  n-ks 
tu-uii;bt  an-  'JS.ST."*  I'lilin  .>  tliun  tli.  y  w.  n-  at  thii  linn-  a 
y«'ar  aifo.  Thit  I'lllnuiui;  jj*  mir  u-.ii;il  taM'-  sLi-wiiij,'  tin-  m.n.'- 
iiu'Ut  <'f  <  <>tl"U  at  nil  till'  p'irt-4  I'l  iin  S']>t,  I  d.  Jiui' -  J.  llii- 
latitat  uiuil  'latvH.  \\\-  do  not  iui?ludo  our  telegrams  tu-uiglit, 
as  \s  r  c!iiiu"t  i:isMi-L'  ihe  acdaraogr  OT  Obtain  tbe  detoQ  neoea* 
wiry  by  li'le'.;nLpli 
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.7b0  upward  wt>v«;pt^it  in  pri*-'*-'"  wUit'li  luiu  Wen  in  progn«iH 
Wfj^f^.'^y^:  ^  thJC^«  •iWeelM.h'W  l^iL'u  further  sliuiuluteif  lhi» 
week  ^y  oontinued  an&vonraole  crop  reports  froiu  a  oouaiderr 
able  section  of  tbe  Soutll  aad  a  luranuable  response  frotii 
lAfdrpncX.  addling IJjDuidknaSKUkgw  a^iuHt 
llid  tit  tU\^U^'blr'}m''rii6ll».''  Fcrr  f6rward  deliv<ery 
ririocs  bate  uio?>UMii^  iig^  llhis  treek.  attended  Oft 
Ttie»duy 'IMffi'P^  but  nft^rwardi^  th«y  fell  off 

btrgelT,  idiSVewMMttf 'Wm^  liot  quite  to  tb«  some  ext^iit 
as  spoil  ebtttW  7li^tfie1tt(»''P>nt|]s8eptemb«f  aoid'OoM' 
qdofiUiMViMllMr^:  AoftA  to-ttigll^  M  il 


2,42fl  fuf  si^Tatioii.  tthd  6.%2  iflUMimMl  'Thtf 
fdlijWlng.i^  the  closing  quotations 
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B''1ijw  «•<•  i;iv<'  Lh''  movcmt-ut.* '>!     >tti'ii  at  tin'  iii'-  i  i  ;■  )>"rt^. 
rcceipUi  uud  liliipuieuts  for  thfi  week,  uoiU  stock  tu-ui^fbt  ai^d 
^r  tbe  conresponding  ^wekjjR^yn^i^  ./^Hm  j..,,;  .-^yttA  ^lU 
'.T  :  '    I        !      '  ■  ■'  ;  .I'imUki.  I  =    i  I  ..I'-iua 
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Tbe  above  toiuU  show  that  the  interior  stoeks  have  decreSMd 
during'  tbe  week  S.KS  l>ales.  and  are  toi«i|tHe^8U  Wtf  lew 
than  at  the  same  period  hwt  year:  '^g  mmf^  fmm^, 
liave  been  2,05'2  bales  in  excess  of  same  week  last  year. 

The  exports  tit  cottm  this  week  from  New  York  show  a  de- 
crease since  last  wii«^-k.  tli>-  total  Tvaohug  A,m  bales,  against 
11,718  bales  last  we*k.  Below  we  ij^ivo  our  table  ghnwini;  tlie 
exports  of  cotton  from  New  York,  and  their  directicjii  fi>r  tiuch 
of  the  last  four  weiikR;  abio  the  total  exports  and  dinnttioo 
:>in.  .'Sept«m>>er  1,1870;  aud  iu  the llMl  MlttitftM CDial  for 
the  same  period  of  the  previous  yeairi— .  ' 
■  Bawtw  e»  Corw  <MI«Mi  IKsa  ■■»"«>■  ihsrtjAk.  tSW». 
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'i  ll"  f'  Uiiu  iiii;  are  the  reciupta  of  cotton  at  New  Yyr^  B'M- 
t.1.11,  T>!iil:i(l<'lj>lii)t,  aud  BaUimore,  |wr .tile  lufc  weakraiiM.  siucv 
{September  1,  ls70 : — 
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THE  EGONOMIBT. 


New  York,  Jiuic  17.  —  Acooixlint;  to  Mcswn  Moffnt. 
Dnviilis,  and  Cv.'s  rcptirt.  ihf  wcik'*  iwi'ipt*  of  cott-in  at  all 
United  State's"  port*  have  liifii  'i+.OOO  bales,  and  hiuco  tin- 
Iht  .if  8<>pt»?mlNM-.  3,<1>",INM»  liiil.-s.  ShipnumtK  I'l  Enirland, 
l:!,U<HI  li.il.'-i  ;  t.i  Fnin.  .■,  ."),(KH»  ball's;  and  to  tie  ■  ■  •:it  iii-ut, 
:i.(MMj  l>.il,-s  ;  nttd  nini't'  tlio  lat  of  Stwtamber,  3,0i3,tNAI  >MUes. 
St(K<k  ut  ull  ix.i-u.  1>:^3.(.)<>'J  bain.  wlilKwg  TTplmd,  9|d.  ooat 
and  frciifht.  jht  sttMtiuT. 

New  York,  June  ■_'<>.  -Thi-  ri-c-fijits  of  ottnn  f.>r  tlif  lawt  f-mr 
days  huvo  l.r..-ii  l.j.O*W->  Wlfx.  Slkii>iiientK  Kii;.'Iiind.  -lUW 
V'ilk's;  (u  Frill.  ■■.  t.(MW>  b;ilos;  and  to  t!i.'  o.ntin.'nt,  tji'MJ 
bales.   Middliug  Upliuul,  O^d,  coat  and  freight,  per  stc-amcr. 

MARKETS  IN  TKB  MAKUFAi/rUKlNO  DISTBIOTS. 


JL\NCHESTER.  Juuc  22. — The  business  of  th*"  past  week  has 
I  a^in  Ixt-n  of  a  wvy  n-strictf'il  cli.'iractiT,  i-Jin»ed  Jiy  a  furtht-r 
j  advance  in  pritf  g  fi>r  all  <lt'.*i-riptionH  <if  yaiiis  and  irloth.  in 
I  fonsetiut.-nce of  tbt"contiuui>l  upwai-Jmovcuii-ntin  c-ottou.  Uplo 
j  Tucsdiij-  till.'  bnsint'Hs  iloui-  W!H  small,  l>ut  prii'tt;  were  stroni^ly 
1  niaiutumi'd.  (>n  Wi-ilui'*lay  tbi-  <'ottou  niavkct  Ixyuuif  finicl. 
I  stucka  being  fiv«>]v  i>SwM.  whb  u  slic^ht  dc4.'lim-  in  vidue, 
I  whiob  18  more  martcM  tn-Amy.  The  roconi  u<ivuuu>>.  b.-iuit  too 
I  rapid  and  coniiidfnibU>.  in  not  liki'ly  to  hn?  niaintjiined.  i^unff- 
qucntly  buywi  hold  aloof,  in  ai)ti<ipAti<jU  of  diiiu('  bottc-r  by 
and  bye.  The  quotations  ^ven  below  are  moeujr  nomuui, 
,  as  the  market  closes  dull,  itnd  prices  favouring  bujen. 
CmvasMRVB  tesmmtr  or  tim  Comw  Tkam 


Priee,  , 
Joiir  XL  • 


\<m.  I  tank  |  i«as.  |  mr.  i  iiml 


U|i4*im1,  f»lr  ,  „  per  lb; 

Dilti>.  KotA  fair  

Pentiliiit'Uco,  fair   0 

DU!",  KHl  f«ir   O 

No.  40  MrUE  YaEV.  fair.  I'n.l  .ttlal'l)-    i 

.V".  »5  W«taR  Twi-T,       .1  r<j    1 

iS-ln.  All  mil,  Piiiitcr.  Si  yria,  4  Iba  3  az>  i 
•r4a,  73  ried,  •lllto.  •IkSlM*'  6 
JMa,  w  K*4.  Odd  EihI  flMRiagm  ST| 

jranU.  H  Ib>  4  ox*   

*>-ln.  W  r-oil,  dUtn,  rtlti",  •<  ll»  I'j 
4IHn,  rjrml.  ditta.  liiitn.   u  Iba  &  um 
3Mfl.  4^1r.wl,  Kt.)  r.iA  I.  Miit  CI  <Ui.  M 

y*r.N.  I.  I'm...  


I  0  112 
'  o' 

O  11 

!  W 
( 

7 


oj  o  111 


0  114  1 

1  3  I 


n  to  id'ii 


S  I  7  l»i 
6 

OH 

»'  IS 

It  U  W  s  ••'  »  "I  '■>  "   ^  " 
Mi'trnm  Alexr.  Collie  and  Co.  nN?i'iv«>d  tliefollowi 


II 
•  It 

•  fl*  Tits 


3  II 

•  Its 

S  'Ifl 


7\  10 

I)  .13 
•  IIS 
«  117 


from  Manchestt'T  roatttnlay : — Tone  of  market  better  than 

ytstvrda^'.  but  littu-  biwint-sH  doin^.  and  prieos,  as  compMi-cd 
with  Tursday,  arc  in  biiyi'M*  favour. 

BKADfOK'u.---Tliij  repitrts  as  to  the  state  of  the  wiiol  market 
are  ruth<'r  ooiiDii'tiu);.  Piiecs  in  tho  country  are  so  niiieh  in 
advanoe  of  what  <»n  he  maMaei  in  this  market  that  the  pur- 
eliasi'><  'if  Hpinnei-^,  who  operate  with  OMriion,  are  very  m- 
stricbi.NL  The  businesM  dniug  in  th.-  ram  market  coutmucs 
st«a<ly.  llie  home  demand  is  wi  :'  .t  .  Iiunge.  Uwiug  to  the 
great  firmness  nf  woij  spraners  are  hardeaing their  qnotatioiis. 
Thim^h  little  freak  business  has  been  dx«e  in  the  wotA  market 
manufacturern  continne  very  busy  and  priees  are  utiff. 
^Lekds. — The  eloth  market  haK  Ikwu  fhii-Hy  n  iiKiriiiilile  for 
tL<-  buoyant  d<uiiaud  iu  lh<-  IwinmI  d<-|iiirtnii'nt — a  <iemand 
which  seems  only  likely  to  expin"  wheuthe  hiijijiHi^  thejn»eJvf>H 
eouii-  u>  au  end.  Coutiupj  and  Mi-ltiiius  sell  rejfularly,  but  not 
often  in  bulky  paixels. 

R^^L'HUAI.K. — The  lliiniiel  iiiarkcl  is  i(uift<'r.  Thi-  merehautH 
who  Hupply  tb<'m>»elve>i  licr*.-  nei'ui  l"  Inivf  a<  i|uiii^l  bullieii-nt 
Ht.ick  during'  th.-  last  month,  utul  c:ui  now  l>u  content  to  |i">k 
on  and  wnt.-li  tin'  Hn>  tuatii>iis  of  the  market. 

Xi>TTiN«ill.VM. — There  is  a  Hte4idj  demand  for  Lice  ■.'oods. 
and  fiitun-  prospin^.-)  aiv  of  a  very  checrinic  "  liiirmHer.  Iu  llic 
silk  l>r.»ii«'h  HpritriT'-l  nctH  aif  still  in  request.  Tho  lu.irkel  for 
raw  xllk  in  tinn  at  lat<'  .|iiotationR.  The  hodiery  trnd<'  i-<  in  ri 
h'-iiltliy  state.  Theii'  i«  no  cliaiii;i'  iu  the  priee  of  hosicrv 
y;ira-. 

BelI'.vst. — Flax  -In  Konio  of  o"r  pr'vvincial  niarkft.*.  sup. 
plieH  thoisi»li  by  no  un-aiis  i  xi.-nsivo.  \v.  r.  iit  i  x.  ."in  of  tliosf 
offi-ri'd  :  ;>1!  pri'^<>nt<'d  I'liniii^ed  liiinds  witii  tn-i-iiom.  nt  un- 
■iliii.  I  rut.'-i.  Yarns — Tntn.-ia'-tioU.-*  ri'aebcil  ii  i'.ur  ntnonnt, 
loif  i'l  W  f.irw.ird  oi\Lt<  w.  n?  jilac  il.  Hto.  k- fui-lli'  i-<l''i'i-''asi'd  : 
nif.-.-i  ^;c:iily,  wnth  a  t^^-ndi'iK-y  X>i  adranci'.  H;>n<IIo. mi  liiU'iiH 
,liri'«:i  — Foi  liiu  n  and  .■:iiiil>ri<-  h^iii'lkovi  lii.  fs  and  aj-liiov .-.1 
inak.'s  of  lii.;!i{  Iini'iis  t'oi-  Mfai  hiiii,'.  demand  ii;^- I"  i'ii  ■  .ouj  aric- 
tivi  ly  a<'tiv<'.  at  lati'  full  pi'ii  i'.**.  Powerhndii — I.ittli- iili<  iutii'n 
(■:ui  l»  anuounred  ri'i;nrdin^  thin  i]is<  ri]it ion  of  lj.hcIs  siu'-e 
laat  r.!]>ort.  1?!.  .trhcd  and  finished  linenu — Demand  very 
»/ou  i  o:i  how  a. coiuit.  Stocks  geooniOj  are  not  eztcnnve; 

littlr  i  liauge  in  priees. 

Dt'NDEE. — III  the  dox  nuirk<'t  there  is  no  chaugi'  to  notin^  ; 
h'.ldi'iw  of  iriHids  on  the-  s]M>t  fontitiiic  vi-rv  firm,  and  it.fii.j..  to 
^•■11  r.»ilr.<«  at  full  prii  '-«.  tile  .nic  tations  in  I  iiis  niarki't  l«'ini^ 
«till  in  many  caKi-.s  •  <.ni]  iiv:itr.t  l>  L.wrr  limn  tli..j.-  riiliiiL' 
;il.road.  Mediiini  and  c-ood  .jtiaht  ii's  of  tows  .■otiliiin.-  in  4. - 
niand  at  steady  priicH.    .Tiite  rontiinii.s  i.,  ha\..  riith.r  iiii 

upward  tendency,  notwitli^^taiiilin.,'  tlir  favouniM.-  :i  'in'>i 

hitherty  reeeived  of  the  new  (.  roji.    The  yam  uuirki  l  uouiiiiii.-!* 


exf-eedltlglyflMHii^pKflt  of  all  kin  N  nr.'  '^rll  iiiuiiii,iii»>i,  and 
i-pinnmn  wfna*  to  niake  farther  i..mi  -u  r>  mil.  .k  tit \  <_ry  full 

rit. -i.    ITii-  (lciri:ind  for  linens  .'Oiitiim.  -  v.  ry  l'  i.  an.i  laaiui- 

t;i<  tiir.-rs  n  re  t'enerulJj  well  supplied  with  oi-dertt.  Jute  ^.mkLs 
.  oiitimf-  in  extensivo  deiiwna,bai  flax  canvas  still  remaiiMi 

<,ici>ptic  nailjr  duli.^   1_   '  '      i    ■    "  e 

'       i-->'->     I  ."i^*   "TTrT  III  1  till  f  rCrimii 

CORN. 

AMERICAN  GRArN-  Ami  FLOrR  MAltlTBTS. 

NKW  Yi  iKK.— ,li  NT  :i. 
We  have  hail  a  snri!'  LiH  jit  i'ttT  u-^'iu-ral  inipi-ovi.nieut  in  the 
market  for  lir^'udstnll'-.  ilin  iiiL,-  '.'i.-  w.-.-k,  the  reBult,  mainly,  of 
reduced  reeeijif-  lirp-  iiii'l  ;it  I  lie  ^\^'^.t  an.l  s^-ime  divline  iiioej-an 
freij;l\i>.  eloM;i:,r  sti'.iiiL.-,  Flour  li;iH  iirrivi'.l  hut  iiKMierat.-ly. 
and  the  deman.l  ha-i  not  lievn  hrink,  l.iit  thi-  ii'liitivr  dearnt^ss 
of  wheat  ba.i  niad<.  lioldern  unwillini,'  fw-llerH.  an.i  the  low 
[jrade^i  of  State  aii.^  \Vc>>tem  Vinirid-H,  the  ^vkI  siip'-rK  and 
('.  iiKinoii  I'vti  aH  from  u.  w  wheat,  have  bmujint  Home  a.lv.uiee. 
wliiic  th.'  III.  .liiMii  .jt:i'1.-.i  have  Hhown  a  little  weiiknes-8.  Whcjit 
h;u.  iini.piv,'.!  1^'  1. .  ll.-  j-it  l.'ish.'l.  The  reOeiliU  have  lieon 
materially  re>liu  eii.  aii.l  lioMers  have  otfere-l  but  sparingly, 
insi.stini;  daily  iiiHin  a  ■^hi.'hl  advune...  which  a  deeliuc  lu  ootaul 
fn  i;,'lits  and  an  ad\an<'c  in  i^.'M  ]r.,\i-  .  naViled  shippers  to  pny 
to  a  ui'i'li'Mite  fxtent.  Inil  the  l.u-iiiesM  sljow.s  a  ^^reiit  fallinjj  olf 
a«  eonipared  with  the  previous  f<-w  w.'ek.-*  The  account'^  fmm 
Livrr^MMjl  are  barely  wteady.  and  .-.how  the  airival  of  Inr]^ 
uuantitie«  of  other  tiian  .'\uieriean  wheat  in  that  market,  for 
the  fir*t  time  in  many  luoutliH.  Coni  ha.^*  hli..\\Ti  a  ^^Tidnal 
irapivjvement  on  re<hiee<i  sujijili'-H.  U'tt^-r  .(uality  of  the  olTer- 
in^.  and  a  <leeliiie  in  .i.  r.in  frrit;hts,  with,  the  ileveloj-iiiont. 
t.o'wardH  the  clone,  of  sonic  i-jMi  ulativ..  fe<  liiii;,  l.uhcd  ..n  the 
fact  that  the  ini  reased  receipts  at  the  WchI  l.i'ar  no  propoF'- 
tion  t>i  the  increaeeil  deiiuuiiL    The  ni..\cmeut  iu  breadjituiEi 

attUsnaifafthM  bivu  as  foll.jWFi  :  — 
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'J'lie  foil. iwitv,' MhowM  the  visil'le  supply  of  ifraiii.  lucludini^ 
si.'eks  iu  sloi,    at    ill.'    priueijul    |)oint.4  of  ••vjcumulation, 
and  the  amoiuit  lU  tiuiiHit  by  i-ail  uud  on  lakci<  and  ou  Xvw 
York  cnnala,  June  3, 1X71 : —  
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.STATE  OF  THE  CORN  TKADE  FOR  TlfR  WEEK. 

Mark  L.vnk.  Fkih.w  Evkniso. 

Til.'  L:j'aiii  trade  hns  been  imn  li  iiiihittl.'il  throughout 
the  wi'«»k,  owintr  tin'  ehan^'caMc  ur.tiircof  the  weather. 
The  aiT-ivals  of  forci'^'n  pr.Mliie.'.  however,  liuviuy  Ixvn  on  a 
liliciid  scale,  mill'  rs  liavr  ili  i  iiii..yl  t<)  o|M'nite  except  on  I'lurieT 
ti  rni-i.  and  a  sli'.,'ht  <li-clii'.e  Ikir  Ih  cii  cone.il. mI  in  laixe  tran- 
-i^acti. iiiK.  Tlie  aiiiotiiit  ..t  f .11 -.in.' ^i  r-'i.  >r;cij.  liow.'vrr.  ha"-!  biH'n 
wry  Kiuall,  there  beiu);  a  genentl  diRpositioo  to  refrain  from 
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op«T«ttiigrt1iMiiuMiumt.  Tkfl  bewrjr  ninfaU  bsa  Iwd  a.pTO' 
jndiouJ  effect  upon  tha  flNnrina  wbOa  tJM  k*/,  atberu 

cut,  hM  BoflSBred  matoriulj.  Saffiaaat  aoMtare  mt  boeu 
•«onred  for  tit»  wbaaik  plabt,  which  is  snljr  jurt  flprioajB^  iiito 
,  and  a  speU  d  mm  f oroin^  weather  i»  now  Tcrj  OMUable 
fgr  all  orops.  Onlj  in  the  earliest  districts  baa  the  jdant  coui- 
menoed  to  bloom,  while  a  geneml  loss  of  colour  is  reported,  llie 
harvest  will  probably  be  »  week  or  ten  days  late,  but  we  are 
hj  no  means  indinerl  to  endofHe  the  itn£»TonrabIe  reports  fto 
industriously  circnlatod  m  regard  to  the  pnwpoRta  of  the  crop. 
The  hope  of  h  largt;  ex{K>rt  demand  un  Fi'i'ticb  iK  count  haa 
been  Hitfually  diaa]^poiuU>(l,  and  tho  murkeU,  both  in  Eit;i;l!uid 
and  Fnuici\  an  ovcrstockt^d  with  the  flour  mujiufuc-tumi  lu 
view  of  thia  movement.  This  has  nului-aU,v  tctuti  il  tu  further 
deprMM  thu  trudo,  and  to  check  imrcUasi-s.  Fciclp'u  wheat 
may  be  quoted  Is  cheaper  on  tlio  wock  ;  but  Eugli^ih  iti  uouii- 
BaUy  unchanged  in  vuliu-.  owinir  to  tbe  acauty  supplie«  aud 
Um  alwanoe  W  bluiBetiH  i  >t'  MUtlloiout  import  a  ik-o  tu  t«.-Ht  priccu. 

.  K<T  tho  iwrk  rn^'irsj?  .luiw- 17.  —  

Jniporu,         I^Kp-^rt'.  iai|iott*,  l.\iH(i*. 
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lik'^it    .»  40  .....       |nj.)r>l    ...  Ill 
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•mna  ~.  iMUH  ~~  UMtiNi  ...  n.-Mi 
With  ]arge  arrivsb  of  mane  md  oato  and  fartlier  luaTy 
diipiiiients  on  the  way  the  tndft  ndad  dull,  and  valofls  knre 
~iT«n  way  la  per  quarter.  Beana  bsTS  aoild  at  ■  aindlar 
f  Mikfr  and  peaa  an  witlunit  mitacial  altentiim  in 

Dorabnach  thaa  raports  tlie  state  of  the  floating 
-Ouiiig  Uie  fiwt  flight  daya  99  grain  and 
hare  bean  reported  •rrivedatpona-of-fiiiU, 
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Tla.^~U  wkeait,  6  inaiMk  8  baifleir.  1  lye.  2  oitia,  S 
4 opttan-aeed,  1  mUMrrr*  and  2  valon  ea.The  Aoating  grain 
tnde  baa  been  daH  in  tone,  with  prioas  tendim;  downwards. 
Wheat  baa  been  alow  to  adi  at  la  to  28  betow  late  wtea. 
ICaite  stea^atabonthkte  prioea.  Barley  qniet.  Byo— iJl 
the  imperfect  cat^goea  off  tho  ooaat  have  been  diapoacd  of.  Tbe 
reported  salea  are  aa  foUowa :— Wheat— 3  arrived  canroea: 
Guirka  Odueaa,  SOs  per  492  lbs ;  apring  and  New  York,  oSa  Gd 
to  54e  3d  par  4^  Ibd.  MiU2^^  amvod  cargoes :  Odc^^^a, 
35a  Sd  to  358  7id ;  Moldavian  Sulina,  33s  6d ;  old  Foxauiiin, 
tfa  10|d ;  fine  yellow,  28s;  American,  mixed.  iSSa  ]H>r  i.SO  llui. 
Shippoi  or  to  be  shipped,  1  cargo  American,  from  New  York, 
at  SOs  per  480  lbs,  BarlOT — 2  aiTived  carries :  Ibrail,  27h  M  ; 
Danubmn,  29b  per  400  lbs.  Rye — 3  Bmve<1  carg<oea:  JBnos, 
34« ;  Moldavian,  28a  6d  per  480  lbs.  Lindseed  quiet,  and  to 
aettcboapei'.  Bameaeed  aiaadj  at  6d  dediae.  GoMoai-8e<Ml 
ataady  at  the  Into  flooHmiL 
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COLO^IAii  JlSD  f O&EIUX  iPUODQCE  tfABIUlTS. 
TIUtfSACI10lNS.OP  TJIIB  WSBSf. 

HoMna  Lam  Fmmx 

SmAa^-Tfaa  Aief  r<>atiin>  to  Mtfa*  Wa  woek  ia  tbe 
bhtlMM  doa*  ia  flesUug  cargoes  tar  tho  llailad  KioRdom.  som  «f  4wao 

(m!!d)(  al  etmier  nlos.  No  tmprvi«miiilt  fal  tho  geoeral  denud  OflB  ba 
<luutoc].     Tbare  wan  l.ltti  ewks  West  In^is  a^ld  ia  thlM  dtya  at 

fi>niu>r  price*  tu  nn  oi-i'a«ionnl  !.!i>;ht  r(Kitii-t!nn  Tho  above  luaatlty 
iitfluiiiiiR  tho  pirtiiin  ?  .!fl  >>y  uuc-tion.  Burhadooa,  21»i»  to  34o  9ix 
}:r;.im-,  ;;.'>-  to  n7s  il.l ;  i-ryntallUiM)  Di-.n'Tiir.i.  y"^  In  ."IS*  ;  browc  to 
■i.'V  .1.111. ;!i>,  tu  ;;).,  ih!.      I'w.i  curiiue-i  I'f  Trif  iilad  urj 

rcjH  rtixi  fi-r  thf  I'nili'j  Kliii:il<-ni  :n  ^"1  iiiid  'Jiia  4J<1;  two  of 
St  l.noin  :u  'J  :  cwt-  lininy  .IcHrris'ii-'ii*  are  quiet.  There  i« 
ouly  a  paitiai  duaiund  lor  .''laiiilu  au'l  t'lUtr  low  qnaUtiBS.  Fitfthor 
anivalB  hawa  takan  jdage  nwt  yot  included  iu  tha  ataok,  wUih  ia  atiil 
aoaah  Mm  Aa  aiaidravango  for  this  jwrt,  siid  As  ddlwriaa  aoBMBm 
brg*. 

J/«i<u-iltai«— 5,483  bags  in  tho  pablio  mI<m  eiiiaHy  told  at  proviotu 
mtea  (or  toft  qualiUoo:  hrawl^  3^*      to  90b  td ;  jellow  and 
Sla     to  82s  Ud.  A  floatiog  wrgo  has  aoH  ior  the  Uai 
Kol4|.at8>»04pore«t. 

iValrf.  — 604  tfa  Iwwni.  port  said  at  Ifti  to  2fti  for  brotni. 

JW/a— About  460  toua  bava  toU  en  Iba  not:  Zoba,at  SSS;  Do  Ikt 
at  28a ;  and  Toal,  at  Ms  Oa. 

Ftrtig»^-^M  caako  43  barreb  Porto  Rioo  Oo  balk  wm takaa  In. 
A  tow  lots  sold  at  8>t  to  8At  for  middling  ta  good  ytOow.  11ll8  aaaka 
150  bamla  163  bi^  Guatimola,  Ac,  poriTy  fouiid  tmrofSi  yiaiiByt  81b 
toaOs;  soft  browa  and  grey.  2<U  (id  toSlsOd.  1,M4  boMs  OiAa  wars 
boa^lit  in.  A  few  !ots  itraag  ity  my  reaUatd  S7a  M  to  880.  100 
cAilts  ti'iiilumx  ctnorete  ooM  at  Ma  vd  ta 
hijf*  boot  Dugar  K'ithdmwiL, 

/'orrtVjfn  Oirgoet. — ^The  following  are  reportol  aold  for  tbo  Uoitod 
Ki!i(ril'jiu.  Ono  HaTana,  Xn.  1  U,  iit  ,tU;  una  Ouba,  at  87s9dt  Ibroo 
uf  F<irto  liii^o,  :tt  t^i:  oue  al  Mahvx,  at  i\X  :  and  onOfll  1%100  bags 
Java  Kjiuj*,  lit  1  7s  lid  per  cwt,  ox  qmi.v  for  Ldverpool. 

ItetineiL — Tb<>  liinrkot  has  boeti  tirmrr  bat  is  now  qoiet^  and  foreign 
ntTnnni;  for  dolivery.    Common  to  luir  diy  gooda  are  quoted  41s  (id  to 

ii-f  [Kir  cwu 

MoLAssiw.  —  .S5  paaobaoBB  St  Laein  havo  aald  at  lit  Od,  and 
12*1  puncheons  Antigoa at  18B. 

Rum. — Thoro  hiu  be«a  a  HteaJy  damsnil  lUirin^  the  week,  bnt  tbo 
businru  was  of  moderitte  ext^int,  ant]  eliietly  tt'.itj'i<:[ed  to  common  kiltdt 
of  Woat  Ittdia.  Ltowardi^  la  6d  to  la  7id{*B«rbioa,  la  8d;  Oooaraca  ia 
poiKhiv  as,  u  8d  talari  aa»BilariBiBhi^ii»  id  ta  U  par  gOkai 

moro. 

C<H  lA.—'l'  i'irc  i<  a  very  good  demand,  owin?  to  tbo  oxt*nJi>ii  con- 
mttnpli  n.  I'lirihvr  bii»inei»  ha/i  boon  done  in  tinnyftqu''  pr'Taldy  at 
4'>»  t<)  54»  •111.  .\'.  till'  puMio  tuloi  of  Triiii'ljil  •■n  l  ut— ..mv.  l.i^7  bag:i 
wore  L'iiiotl.v  aiilil  us  luli  pr.cnH ;  ifro.Tt»h  l.i  gm'it  i|u,ility,  il'M  tv  7j8; 
Dood  to  lint'.  7 7i.  t  i  Idhi;  -j.  vi<ry  f<<w  liue  uii  to  1. 112  lijgj  | 

Urenada  wput  about  'I*  licarer,  from  jOs  tu  otis  lor  nrdiiutry  to  muliUiug, 
aad  87b  to  7U  te  good  to  800.  Ui8  poelugta  iii  laaaia  sold  at  47a  to 
47s  8d.  (!S  htfr*  Sorioan,  S8i  to  6Mt  per  owt. 

Tt*. — S«v<rr.>]  fmall  public  itslos  woro  hukl  on  ToeNiIny  and  tho  two 
(ullowiug  duya,  iho  tntal  ^tuuiUt;  in  the  oatalogum  amruntingtu  lO.iiUl 
paekagos.  Mna  abairad  law  ^aaaa  for  saoie  panala  hi  aoaand 
bands,  printed  vilbant  wnorre.  TostoMay  rod  lonf  oongra  troa  xsaaat 
anivalj  obtained  Adly  former  ratoii.  Fine  !Cing  Choa  vongon  Bold  at 
'.*B  Id  por  11^  baiag enoaper.  By  private  contract  the  buiinoiab^lMly 
roatrietad  to  oanmum  lad  loaf  ooagoi^  wbieb  has  boon  ia 

UtlTO  * 


ttaparewlk  808< 


i«BO 


CorPKG. — TI10  mnrket  continues  frcoly  »npp1ta<t.  bat  there  bai  been 
a  good  docuafi<i  at  fully  last  week's  nttoA,  ntxl  the  »hipiiient9  to  France 
tinvi- ruu»oil  I  f.irthor  inL-rea-o  in  tti»  ii<iliTr^i i.'v  .Vt  the  next  sale  of 
thr  ..  rl  iii'Su  Ti-ftiliiiK  C  •iii|Miiy  oti  lb.?  •JSt'ri  inst.,  ."I'.tJOO  bags  wnll 
br  iii_'lit  (.  rwarii,  b,  in«  17,illii>  Uti  liiin  In  1^70.  At  the 
IHiMii-  il.'s  i)lurit..li>in  Ci*yli>ii  1. 1177  iM»>i4.'>;i;  luirri'l*  ami  la..'- all 
wuii  l  buyer. 'i :  nrv\  b'W  anil  siuall  to  bold,  ntj«  tu  7ii>;  oviory  low 
uid^iiiiK  and  Uall  to  good  niidditug,  tiit  (id  to  i'M;  anperivr  an  t  bold, 
7.5b  to  ,"1^  Savoeid  ooairaals  b4fe  bean  luado  ia  native  at  bit 
to^iiia.  TOoaakafibairoia  UGOtiaaB  by 
nricoa  ior  oU  imnorta.  (ifi  eaaka  '£6  banala  and  ban  Jai 
"  T-w:.  adjEuiag 


acdiaai;', 88a  ta  CSa;  Una  oidinai:y  to  good 


lotion  pact  sold  at  thaabeva 
and  higa  Jamaiaai  low  and 
ealsiy,  89a  to 
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'ii  M.  355  pnckagvH  XtijQhtt:  •hptt  Iwrry  I»ir  to  ^oo.l,  !):)^  to  102* ; 
mixe<l.        Cd  to  »'J*  ;  loftfe ' kmy.  ''^^     1'^'  '^''K'-'  native. 

Kit  India  p«rl  «'1<!  lit  Prfratrtly,  nhont  hap?  .it  5tli  to  f;il«. 

7M  oiisc'i  lir  kuctii-ti  tljU'fly  found  buyor',  iucladiug  Wyuaad,  itc, 
OS"  Oil  to  CCU;  bold,,72^  <;d  t^ii.  X  law  laU  ol  X«i<toobntuni,  71»  (id 
I  to  7to  Cd.  l^M  fiurt  ll^il^psro  ii/)ld  :  B  .bt^ne,  So*  to  WttvAft 
iKftRIK"ifc«lVMi:  SfliifV*^  hMgn  dcMrlpticns  n«vttjr  M  mM.i 
Costn  Rics,  fln*  ordioai7  t);  .  midt^lmg  iMdioK,  (>9>  to  62»;  Oaatlnftil, 
STiKtoClts;  mtillrielr  «ui  itHory,  44*  to  HA*  fti  ;  Santo*.  MttoSti; 
L I  Gunrm.  G8i>  t«  «;3«  <«1.    H'i  MsnlU  at  S'>».    Three  floating 

r  II        of  Rio  harfi  >nld  nt  40*  tid  to  51b.    A  cargo  of  Bahia  for  the 
dtMrraarau  al  4iS<  I'i  |Mr  L-nU    Tlio  stock  aiMonliUi  to  tba  Isloct 
retuni  wa>.  im  conip<:ir<-<'!  with  tlio  proTioufi  Beagon,  A*if.t»mf  by  4^HG 
ten-,  l.ut  i1      H'it  iijclu  lc  til"  i'  iri;n»«  arrircd  hen). 

Ki^K. — SjIo^  outi.t'  ■i^'Ot  ij-c  liuiiU'il,  Iwing  chittly  ro«lrii:to'l  t.i  wliito 
Iteupil  at  tia  ;kl  to  llu  ilt^<L  for  brnkcn  aad  low  to  gooi  middling,  and 
18«UitorlhMy  AcaicoM  oo«r  lUaftMO  ctf.ih*  MM^  to  mVIM  10s 
[xir.  cwt.  4i'  ahlp.'  ISofl  grain  lietrrlptlOBa  TMltffn  dull. 

IxiMiiis  »i-J  tJ).uvi.i:it.^  L.r  If.iLK  i-j  Juu!  17.  With  Siocai  on  luti<). 
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A  few  lots 


"8*00. — 427  ba^  w#ro  rhielly  boaRht  in  at  higher  pinci>», 
t^iie  fiuall  Kt'iiu  ivf  Id  :it  17-1  to  17s  IM  (lar  cwt. 
;  ,  Tii'ioci. — '.147  jiuckiigiis  wure  fnly  partly  sold,  inctudin;,'  po.-iil  at 
i  l»*i  <wi  tij  l'.'-.  p>»r  cw!  for  po-''l.      Trio  r^tnHiDdpr  l>i>ii!;tit  in  nt  lMt,'iiPi' 
liitcs.     Uu'-ii  8««  h.nt  been  done  in  roagti  Singajiore   and  IVn.ic^ 
i  ixicatflr  00  higher  terms. 

Black  Pki-i-kb. — Sato*  bar*  boon  offootod  hj  priTato  contract  at  hut 
w««k'a  rate*  to  a  flutter  dUkt  udMiMS:  SiBguacOk  to  Sy^; 
Penang,  Sfd  to  *>A4.  At  ftwHoB  jutiniv  WS  ta^»  A  flw  former 
«  rrt  -hongM  in  at  Ajd-  to  S|4  for  the  Mim4  portion.  MB  bagi  BuMog 
aolil  ttt  Sgd  to  ^i.  GO  bagi  Malabar  sold  at  C|d  for  ■hot  mtL  The 
IfM  aaleii  uf  Peniuig  ittloat  were  ut  Ti^d  to  5i<)  per  1^. 
•'•  WlilTK  Pi;rrEK. — Tbo  lUi.i  kL-J  about  jd  hi^:ii?r.  mi'l  vory  tinn. 
To^rday,  i<|d  to  'Jd  por  lb  wi»  paiii  for  Singapore  in  iho  spot.  .M  nio 
btt*tn(>»i  reivTlcd  fur  arrival.  i(  vr':i;.-!i  [■^rtictilur*  do  not  truiiKpiro. 
OriiJiR  Si'iCKS. — At  tli«  sales  un  Wcdnewlay  'Ml  barrel*  Janiiica 

eager  went  ut  full  rates  to  Mn*  Isrtlier  adTtooo  for  ntmrnn  sorts, 
iw  to  good  ordicMtfj,  87t  t»  47*;  Um  remaiodor  at  I8t  to  104a, 
acvordiogtitaaaUQ.  SMt/um  (iuMn  aoU  withoat  gntarial «liMge 
ill  T«ta« ;  trmatrj  W»i  p«rt  Mrtpad ;  nilhiv  nimJI  to  fair,  54>a 

'oii:ji<;  kUferior  bold, 'Jla  to  92s  per  cwt.  130  bales  aporions  cioitiw 
iii  'ii  .-viid  4:H  baga  low  «ierse  bark  withdrawn.  Pimento  is  steady. 
I,'>d7  biic:-  by  auction  Foid  ut  Ijd  to  2d.  Ti  cnsos  mnee  ncd  17 
«a*CK  ni.lii.iL^T  K-^  ri-  '.vii  ijir.i'.vr.  ;  also  8  GiWCs  Ambnynu  c1<>to». 

•  tiALTi'KTUK.— The  Di'xii-rnt.- <)auilit{f  dl«p«*odo(  ba*  boon  at  itoady 
priees.   Bengal  on  the  ^i^i  ratneOmV^  Mi  9tf  ^  tHMfUt  tmt. 

Ko  auleii  reported  (ur  arrivul. 

lui-uuii  Knd  JMUnmua  vl  blAiTPtTBSfO  JUwl7>  <^t><  Hrocif  on  html. 

I'-n.  Unt  l-XiH.  IMW. 

.........tms    :.ij<»  ...    sooo  ...   »ido  .„  naeo 

  tATa  ...    73M  M    «W  HW 

>   ...  24iM    '  SM»  ..I  tm 

Dillvi  ri  •       WKk,  MS  loll'. 
IxDiGO. — There  ,110  no*  10,^20  chojits  docljirtil  (i>r  iho  sales  com- 

meiiciog  ou  liie  li'tli  proximo,  Scue  ovmiuid  pn  vuiU  [ur  France. 
OTIIEM  DllVKALTKar  OOOHS. — Cntcb  in  .iiiu!<'d  nt  2U  t.  'J.'^  f  ir  the 
;  fiiK!*t  i|iialitio«.  ^IS7  boxes  by  auction  aoM  chielly  at  -<ih  ii..i.  (luiubicr 
I  <)Uiet.  hut  litutincaii  haa  been  done  priratoly  at  l.'ts  l()}d  to  Kia.  Turmerio 
I  la  In  detwuxl.  !»al«*  of  Bengal  on  the  spot  and  to  arrire  at  lt)s  to  lUs  3d. 
I  I,16Gbag«l9kMtiMiiNMBold:Bengd,l»i  to  Ua  Ut  MadnH,l«ato 
!  31a  Cd  |<ar  a«rt  Sobm  liiqniry  prtrub-ltr  ooaUnaaL' 
I  GuELnxc.— The  markn  lii  M  i  l  flini  hwlnin  liiTiilff  been  done  for 
I  Fraoco.    174  cases  by  auction  sold  as  wBiMHi—fiououd  otnngo,  Gl  7s  (id 

i<>  liV  l(>4  ;  i;»ik1,  (>/!>«  lUI ;  native  iivery  orangti,  til  3»  <nl.     .\  fow  hun- 

.livd  cIhjk**  Uf  rcporliil  »old  for  arriTsl. 

^IcTii.,-:, — The  iu»rlcol4  have  iti  iM»veral  iasUince*  ulinvrn  fnrtbor  im- 

|ii  vvmi-t.t.  Spoculative  trannactious  have  led  to  an  adrnncc  upon 
.  loreign  tin.  Prices  are  higher  in  Holland,  and  Straits  likely  to  bo  unod 
I  inore  freely  by  mannfaotiuerti  here,  Tbo  latter  ha»  sold  at  131/  to 
.  ISlf  10«;  llanca,  132/  10*.  Kogtiah  is  in  moderate  anpply,  and  priceo 
iMiiffi^  i^vanL  A  aiaadlj  IwahiaM  liaa  iMaa  doM  iW  eiffar.  The 
I  lataat  i«Im  Iddiila  WaltfM  and  Btttrt  at  7fif  to  791  lOa.  Chili,  itc, 

(!<:/  Pit  10  <i7/.    English  in  deiuaocl.    Lead  has  been  rather  quiet.  Eug- 

li»h  pig,  IHl  to  im  5*;  Spanish  soft,  17/  lUn.    bpelter  rather  dearer. 

SScvcriii  >"al(>»  sre  reported.  Silr>nl«i,  ix/.'.sio  lH/7»8d;  fin*  narks np 

t-i  lf>/  llJn,    It.iKiii«*<  duiK!  ( "r  urrivnl  at  18/  10*  to  ISlU*  N.  SMteb 

pigiiiih,  ."iIIh  Hd  ix»r  ton  cash,  w  th  a  sleaily  niarkht. 

.ItTE-— Tin"  jiliile  of  ti-ti<!i3  iu  DuU'lot)  bciui;  K:ai.fa<'tiiry,  thin  iiiiirkot 

coBtinufl^  Urui,  and  v^ry  lull  price*  liu<a  bvtiu  paid.    IJiruct  Klrpmenti, 

to  tbo  former  reatriet  traoBacliooa  here,  but  aereral  parcc's  have  nuld 

afloat,  ineloding  aomo  of  the  now  crop,  cuieUr  at  pricos  rangitig  Irom 

SOftoSUlfiapartni. 

I    HMi>-llaMiUbq[^tatUlilirmlr.  1,648  balaa     antiaa  tnn 
'  MMiy  an  bouDht  bL'  A  awall  maatite  «f  mtni  tmbtm  aaH  at  Mtf  to 
47/  Ma.  Frintrty  tha  Mka  m  Hnltad.  «0  halMCoeenada  with- 
drawn. 

X>INSKKJ>. — The  toiui  of  ifm  Jiintkrt  ii.  ijui^t,  few  »ul«;«  bi-trg  reported 
afloat  Ciuteutta  ciuotail  6i»  tid  anmmor  aUpmeot.  Blaek  bea,  to  arrlTc, 
CliL  TraiiMctions  on  tlioapolaivalwljalm.  CUaiiM%  Vltoi  BondM^, 
'  about  (i4a  per  qoatter. 

'  Oil*. — A  cargo  of  Candia  off  the  eoeit  has  sold  at  4SI  for  Hnll ;  one 
at  4fi/  10s  for  Ruaaim ;  one  of  Uari  for  tbe  latter  at  46/  15s ;  and  one  of 
Zaam  far  dia  wtinaiit,  a.  f.  and  i.  Small  aalM  an  the  spot  at  44/  and 
;  46/ti»r  Mogadora  and  Zaate  rospuctiToly.  FMiaai  quiet  Sperm,  82/ 
'  nar  tno.  Cocoa-nut  remaios  nomiDally  WMhaagad  for  Cochin.  Ovrloo 
IB  doll  at  4(V  to  40/  IiIh,  The  market  for  palm  Im*  been  6nnrr.  Fina 
I.'»po<.  .'17/.  Linaeed  steiwly,  but  rather  quiet  at  ML'/  lOi.  upot  and 
(I  'lirery  dcring  the  last  six  months.  English  brown  r:.|ji\  iifttr  ilci  lin- 
inc  to  42/  l()a  ia  all  potitioms,  dom  at  42/  12*  to  40L  Kogliak  reliuod, 
4«  10a  to  4«i  ftHMlgn,  W  t«  Mfpar  «ai^  aod  flaa  qwMr  aaana. 


Ptmtoi.KfM  (in!!,  ut  1  ,  <;,i  o-i  tli*  spot,  and  Is  lifl  por  lb  la«t  four 
months.  t 

Tl  lirXNTISE.— .Viiii-Tn-.sji,  .ili  ;  Frcneli.  for  arrivrn!,   »M  ii(  ;Vls  ^ 

per  cwt. 

Taijaw. — Tho  deliveriea  boing  still  very  large,  prices  of  foreign  havo 
■Ughtfr  iMavaaad,  aad  tlM.>aa(fcet  ia  daddodly  dimiar.  Petersburg; 
■Mr,  4te  td  t  (>ak  t»  Saa.,'Aa  M  to  48*  parawt,  Thesalea  of  Anstraliaa 
ta^ay  «tn  b«  anily  aMM  9to  aadti. 

PaaiieOMaaMi^JtMOW— Sfondv.  Jaaa  U- 

^       I8HL         Utk         IWOl  1971. 

Mk<        rssks.  casks 

»tm        MJt74  ...  STMO 
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POSTSCRIPT.          Fhdat  EraHiHO. 

f^i-OAB. — The  markot  oontiouoi  fiat.  To-day's  *al«*  were  ebieiiSy 
We«t  Itxliii,  and  price*  went  easier  in  Koms  easeK.  Orainy  aorta,  tt6«  6d 
to  .'IK H  lid.  lUrliadoes,  3Us  to  33*.  27.">  biig=i  Kcyptiin  nt  37«  H  I  to 
4':>9  (.>!■  w hiio  crj-KtalU«e<i.  .■iales  cf  West  ludiii,  "4«8  canks  ;  Inr  iho 
woeli,  l.tilii  OBsIt*.  A  floating  cargo  ol  Porto  Kico  concreto  *old  veslcr- 
dar-at  Mb  ad  or  2:1a  6d  for  tbe  United  Kingdom. 

OovmL— 21  cask*  10  barrel*         bags  Jamaioa,  and  2til  cask* 
31  burialB  and  baa  pbutatloD  GaylM  bgr  amtioa  aiiU  open  aboat 
former  tanna.    4fi71ian  satire  Oijioo  at  Ma  for  good  avdhiary. 
hafs  Singapore  part  aold  at  iSil*  to  eOi  for daaagad.  4,B(tt* 
deaeriptioDs  part  sold  on  former  torma.    Bda  iruktd'Rk^  Mb.t»  , 
Porto  Hico  Ixjught  in  at  KAs  to  (j8a  par  aiwi.  .        '  j 

Black  I'eppf.u.— On  tbn  spot  Singaptm  loid  at  5^  t*  i|d>  BUMMf 
ailocit,  5^<l  jKr  lb  to  a  eharfo  OTST. 

UnrsALTEnr  (itxii'H  ^s!3  Mm  GaaUar  vara  lakaD  la  At  Ite 
SoTeral  parcels  of  cut::h  were  taken  in. 

OlLn.— 3'X)  casks,  ie^  oocoa-nut  by  auction  chiefli-  •  ■  M  :  c'l-vl.^n, 
40/;  Sydney,  33/  10*  to  W  10*  per  ton.  IW  casks  palm  bom^Ui  in. 
as  t«M  aaal  atftla  4a  3M 10*  Mr  tn. 

TtMium^Ttma  laaa  ta  Mi.  917  wdn  Aiitwllaii  Inr  ametitm  aO 
i4Ut  |ai(  S7k  la  «b  «d|  mufoa,  41i  «d  ta  4Sa  lar  a«t . 

ADDITIONAL  KOTIOB. 

Cukes  Fmnr.^-The  rep->  rt  tl  Messrs  KeeUog  and  Hunt  state*  that 
Vnlenoia  oraoge*  an)  ilciirc  isod  in  price,  but  are  expected  to  improTa, 
ouing  to  the  acarctty  ol  Huuiir.or  Inuts.  Sicily  lemons  scarce,  Buroa- 
)ona  nuts  iiuatain  their  valiuv  .More  inquiry  for  BiaiU{  aoaiga  tt  tha 
notv  CI  ip  daily  expected.  \V^'~t  bitliA  jiine-applaaaBd  WliilMnlii&d^ 
mnnu,  tbe  former  arriving  iu  bolter  cunditioD. 

Dkt  FttL-rr. — A  quiet  week  a*  far  *a  actual  business  is  conoeraad. 
Curranta  aro  ateadiiy  taken,  aad  *iook*  gradnally  teaacaing  at  prioe* 
im  lunmtl  haidtaa  ntbar  thw  la  tlM«i«Mlac*  «<  bnyar*.  Baimm 
wiUian  altnalbB  te  tda*^  hat  •  aiMdy  Iniiiiiiw  dohig.  Ia  olhar  d«> 
Ht-nptions  of  dry  fruit*  trade  only  limited. 

i  . Miij.su  Woii|_ — Vory  firm,  but  not  much  bu«iae*f  doing. 

C'liJisuL  Wo.  ii. — Tlio  third  sories  of  colonial  wool  sale*  oiKnod  jtiBe 
22  witl;  a  '.Lr;,  large  atteiidjioce  ol  home  and  foreign  buyers,  oompe- 
tiiii  11  wa.<  !i)iiiiu'.:,  prices  slirirtcd  nn  sverage  atfYonco  of  I'rom  o  to  10 
i.i>r  Ltiit.,  chiefly  pciceptibb-  t<n  meditnn  clans  and  greaay.  Arrirals  to 
date — Sydney  and  tjueeuslund.  .'>;,412  bales  :  Port  Phill-.p,  t;<»,(>.'5  ;  Ade- 
laide, tiJSHt ;  Van  Diemen'a  Land.  U,K(il  :  V.mv  Z,  u'lm.i.  4:>  .'IL' ;  Swan 
Hifar,  %614;  Oapet  Kaatern,  SU;8la;  WeslorI^  2.»74:  Naul,  2,833;  j 
tagMhar,  M^Oll  faalaa-total,  m,m  balaiw  Ab«M  7,000  baiaa  «<  «ha 
abera  hava  baaa  torwardad  diraat  from  lUp  to  ToilMUn  aad  Um  { 
continent. 

Ki  *x. — Market  firnL 

IIk.mi'. — Markot  steady  for  nn»«inD.    More  busiocM  doing  in  Manila. 
.■j(,ii'  ai>ki- ;  for  Sorsoguw  ;  u  l;ii  le  ltj»H  paid. 

Skkiw. —There  has  la-i-n  v>iry  little  bni-incsp  done  ia  seeds  during  the 
|>*i>t  vM-olc,  and  <]iiotat:o!iH  uri*  un.'ilt'T'Vi. 

ToB.tooo. — There  liav«  been  no  5inn«A<;tion6  of  importiince  t  >  note  in 
North  American  tobacco  during  the  }>ai't  w<>o);.  Buyers  bi>vi>  oj^ratod 
only  for  their  immediate  requirements.  Pnces  oontiooe  without  altera- 
tion, heldaia  haiaf  iroi  tar  panels  of  importa.  la  aHurywIto  there 
haa  MM  a  Ur  buafaiaaa  dona,  and  rery  high  tatii  hm  MUt  ablained  ! 
for  some  doscriinions.  j 

Lkatbkr. — Tne  tmd«  for  leatfaar  baa  all  been  rery  *iitMiii<l  daring  ' 
tho  past  Week,  iind  imly  a  moderate  amoimt  of  business  was  Imnsacted 
at  Leadoiibali  on  Tiic'tiiay.    There  wiia  a  good  demand  for  light  English  ' 
buttft,  ligbt  .■<ho'.ibI<M'r.  lixi'.t  kHkvoiI  aide*,  prima  calf  akia*^  aad  i 

liorae  liiden,  ut  lutt^  jiricv.v  T>i<'  f^ipilljf  1ft  fniah  luatlur  T*T  s^'W^  I 
a  limited  attendance  ot  buyt-r.«. 

Mktals. — Then'  haa  been  n  vi  ry  fair  liuiir.eai  doing  all  the  weeV. 
Copper  ha*  been  in  considerable  demand,  and  more  or  l**a  bmineas  in 
"  '  baa  baan  tapartad  daily.  Tin  is  very  ftrai  fiaa  eoMiaaad 
aaaplod  with  oa^jraMdanteaoppliea.  Speftar  b*«  bamiaa  lailur 
Lead  is  ratt'or  ^ht  Tin  pUtta  in  very  good  demand. 

METUOPOLITjVX  CATTLE  MARKET. 

Md.suAV.  June  I'J. — Tho  tvt  d  iiupottt*  of  foreign  stock  into  London 
lust  weeK  amoontod  to  i4,8GU  boad.  In  th*  somapoiidiBK  waak  Ss 
1H7II.  we  r.-o«lv«dS.lA8i !»  IMOl  l^fSSi  ia  180.7,110)  aad  ta  IMT, 
10,771)  head.  . 

Tho  cattle  trade  to-duy  l-.iw  been  characterised  by  an  fncrMsed 
amount  oi  flnnDoaa.  A  moderate  supply  of  beast*  has  come  to  haijd 
from  onr  own  graaing  dittrieta,  la  Mr  eoadMon,  and  tfca  arrivals  from 
abraad  faata  baan  good  ao  tar  aa  aambar  b  eeaeanad.  The  quality  of 
tha  lipaoish  stock  haa  been  satisfactory.  For  all  qualities  tbe  trado 
baa  been  firm,  and  full  prices  have  been  realised.  Tho  best  Scots  and 
crosses  bare  sold  at  Gs  8d  per  Slbe.  With  cliocp  the.  m.irkel  bjs  boon 
well  auppUol.  A  full  nveragc  busioeRH  has  been  Iransiicted.  .ib  i  .'1  per 
« lb*  more  moDoy  ha*  bean  obtainoiL  Tbo  boat  Down*  and  balf-brwU 
banbaaadiipeiidilal  6a  tan*  M  par  8Iba  Lunbahaw 
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FOR  TIIK  POUT  OF  LONDON.  ,  ,'  \  ) 

(X  IhoM  «rti.  lc«  Juty  f«u,ll»  deiircriw  fur  Eiporlatkm  m 
IMMHlHoaio  Cou>uin)^tl-jii. 

EUVSX  AND  WKST  IXDU  PRODUCE,  4c. 


nop  MARKET. 

FWB\r.  June  23.— Tiio  bin.-  ■■<iill  anlleriiiK  from  T«nuin,  wblch 
will  nndoobtodly  n*ult  is  •  blighi,  tbougti  the  warm  toispenlun  Md 
tha  bMty  ntiiu  1i»t«  ttMMy  OBlutDewl  ttiB  yiHrtlii<i«iw»plM*'  -Ttu» 

Bwrluk  bM  b*«n  ralliir  lM>  inionfj,  In*  in  iHilliijiMivMjtJMiN  

MteteT*  bMttoMdMA  MM  wA  Jhi«.E«ai,M»l»ltfat  W«Ua( 
kmlb  S6t  to  90«;  Sum,  Nb  to  Mt;  Wtiiiim  irt  wm/Hm  tfeM 
Ulil  oUi^  Xtoto  Mi  per  owt. 

POTATO  MARKETS. 
I'RID*!,  June  23. — Tbcro  UaiTe  bfna  finr  ;  uvj  potat«M  OB  tio. 

The  tr  ide  tuu  bMm  quioti  tt  oar  qadtatioiw:— Klnkat,  «UL  (S«  to  SO*-, 
Jiit^oT.u.  i:,^  to  70«;BiMka,ttBtomi|J«nirianv9>to  UiiXidaqr*, 

i.ls  Is  lt>*  per  owL  —   .i  .  i 


LIVE  SPOOL   UABKBTB'. ' 


woou 

(nmi  oo»  owji  co««i   '"-.-a-A- 

FiTOAT,  Jnw  8Sy— Ow  oiArk»t  eontttaM  Ml  ngMj 
aojtiiiiig  of  an  ua^l  ebmMlirft  ftanenlty  taVen  up  on  arrftal,  U  not 
heUoTwforimbUoada.  OBttoSiMi  insL  wlU  tw  offarad «t melioa 
haM  liooiJioto  Pm,  780  tafw  Bimr  Platband  alMml  S,000 
^gypw^  Oacvi^aB,  TMuj,  Aa|pM%  «^ 

■    ■  ^  •  COllN.  ■         '  •■ 

Fbidat.  Jan«  23. — Th«r«  «a«  a  (airattaDdaacaatthia  morkat  Xo-iaj, 
mtd  -wtMAt  waa  ta  aotif«  damand  at  Id  to  M  o*av  Mday'a  jrioaa.  FioBr 
waaingood  raqnMtt  without  etaan«s  ia  «al«iu  Bm1»f,%t9At  Una, 
Mafldt  i>eaa,  4isto<il««d,  oata,  &  Sd  to-lt  lULy  eilMWi;  fB»  to  31n. 

VtAKtimu^  Mdqr,  Jam  23.— The  aold  tMMhar  hw  oHn  a  flnner 
tone  to  th>Tnirtriil|  irt  the  ntte«  of  last  tMak  af  gaaawJly  maiiiuiiu-d. 
la  ipaiag  (Mni  llwra  ia  no  matariai  efaan^  aaothar  report  say  a  ttutt 
Milan  haTO  the  adTantaga. 


ia 


TinuMT,  Jnae  20. 

BANKRUPTSl. 
Francis  Wiltium  Uon-ictt,  Cbftlcot  terraco,  Rogont's  pork, 

the  royal  navy. 
John  E.iwaru  Drnr,  C!nrondi>ri  viliitK,  Horaa^y.  buildtr. 
Gcvrf.'!'  p.  Tiill.  Nortbaiii]iti  U.  huililor. 
Bomluiril  GoUlnchmiHt,  birniiiigliiuu. 
William  Paaooa,  Wilton,  Wiitabire,  bakan 
George  Peedle,  Lyno,  Hurrajr,  lanuar. 
Gbarka  Renabaw.  Urde,  CtMibii 
Joaeph  Richard,  Oldbarr,  na<itltala>>'.. ,.  .  ,  i... 

SOOTOa  8BQUBRnU31igif8»  ■  ■ 

W.  Andersen,  Aberdeen,  lomitnra  dMlar^-.  ' 
J.  F.  XeTiUfli,  Giat^w,  mannfacturor.  •  • 

K.  WaUaoa,  lalo  of  South  ToU,  Cu[mr-Fifa,  gMMA- 
R.  P»yno,  GU.«(<ow,  restaurnnt  kaojwr, 
R.  Sunniinn',  .\tuiiiretOD,  01i"p<>w,  builder. 

£.  JtlacphcriMjii,  l.ttoty  minUlir  n[  the  piiri>h  of  Kirkmiohaol,  Porthahira. 


atnst  ahBalMC%  oolonial  bnkar. 
«»t  Hh^tWt  aid  Iiaonl  tocnm^  Sontb 


THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
Alfred  Bower  BI<^^karn,  Liaia 
Henxy  Swales,  D«([mar 

Tc.ttoDh.-im,  tni:iil.«r. 

WillinTu  IImI  lt--,  H.iidea?  tanaat^ 

fi»lio]>jDiii  r  iiriil  [.-oultoror. 

and  Amy  Norton,  T«&  tfamU,  8t  JaawX 

Inwbinakem  at>d  eoparlnan. 


WiAr  JivBH  Viirtuk,  HaMod,  coal  morohaat 
TnmfloU,  Bonham,  builder. 
Safi^  DldtaMl  mwl,  Pen(r<<,  builder. 

SCOTCH  SKQCKSTRATIONS. 
BabtHliHIg;  Goorgu'ii  .Mjuaro,  (<la«i;aw,  clothier. 
John  M  Lay,  juui or,  Gtorj^c  street,  (jlasjijow. 
.TuUti  Kiikn.  ■jcl,  Biirrow!.iouDiic*!»,  j  iinor. 
BaJaUUe  and  Cuthbort,  Nydie  .Uill,  Oiilliira. 


TtftimiW— On  th«  21st  .T lino,  at  Christ  Church,  Forest  hiU,  Benjamin 
Qdlaway,  fwior,  of  AyUbani  Forcxt  hilJ,  to  Eliiaheth,  youngcn 
davghtorclJMHca  Thorn,  of  Stanalaad  hMM,  FoBMt  hiU,.]&tnt.  Ko 
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COMMKRCIAL  TTMKS. 

WKKKI.Y  I'KICK  CirUBtNT. 

I  la  #i«Mlii«l*f  litt  im 
Uv  (f  Mmwm 
I  d^MkrtWMt, 

LONDON.  rUnAt  IfW**. 

AshM— daty  fna          ■  d    ■  •! 

Pat,Cnada  jwrewt  (•  son 

IWt.                          a  0  43  0 

Oooa»— lilt}-  111  pwlb 

WX— Trliiiaiu)-..4)«'«M  CS  0  13" 
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aUTa'i'>«  —  —  m  0  M  0 

Bnull-P»t«  «  0  65  n 
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641»t1  estai-i 

MMl  40213 
lB«gn>  l*»» 

easTT  ton 

IWIISI 

7»i»,  *n 

4TKl»  <«)  7«r 


IK 

l> 

:s 

*t 


lOTlW' 
1778S3I 
lAN«3g 
74*12 

ir,r,vir 

27T4>. 
S917TO 
liM3t.^ 
IS^Jl 

7ei2«S 


imfiiis7  iswJ  IB* 
■-•■-'! 

',nri~  3»« 

t..V->4  ll'H 
l^^•l"1.    w  * 
;rtwi  lt»l  l^l 


ki'LtUla 

1 1  tnJ  fvcvapti*  1 

Name. 

enilnp 

1k7I 

Il7ii 

1H71    li>7U  1 

1.1  «  a.  Kr«nrl^xi 

-Apr.JM 

771 

-"• 

iM  .i.luy.  ISar.AC.  1 

.M.ii  1:: 

l.tt:>. 

1  7  <  1  "i 

ji'rii:  L':i:  'ii.'  1 

1  le  r.  1;  X  Mll«r»i-kn 

.111.  .  ; 

111  l^ 

l."4t  Idi]  an  

Mii>  1:1 

11*51 

4N«a< 

L«.tvrn  Heniriil   

.\pr2i 

iSVI 

SI  1:1 

tl-t-  I  ruok  I'f  Caaa^i. 

j.,..ir 

3i.«»m 

t»¥*.< 

luntatiMMr 

ij-  <-..,.. rl  ..r  R..|ff.-  • 

OOLOMIAL   ANU  I'tiUKIU.V. 


^..•ii 

fv  line 


(ii.ni  Uiitmboarir— 'Jatill 
111  -.iiiilierii  o(  India  Maritt 
Gt  Wruunif  Canada^  Jnt.Iti 

Ma>liai   Apr. 

Haiita  .,„........„ 

V.  .it  HMwwa  Ann.. 


-lit 

i 


-11.  t. 

1 1« 

1  ■  iBi  rt^^ipia 

H7I 

K.l 

1171 

M7(l 

ti77i 

»7«?<l 

»i,'iii'l»i 

lllwltl 

8MA 

K<ll« 

IWMtiR 

lM517li 

1211 

liil 

13m 

UIHn!. 

:&>.'i2 

vmi 

SXHI 

»« 

3wV*a 
asm 

3NM2 

im 

lOIR 

mat 

Name. 


juiliii; 


'  l'k««aNSat*toiKfe»MtailiMcuiiBferlb«iMlHwbi«rtaiWliir«hr«iair. 


Ill'  Mr.«l«   lMav2?« 

till  u<  iiti.l  ICohilkiinill  tl 
1'ucjai.U  aiwl  LI.  Ihl...  Marl  1 
Kecife  aaa  FraDidaoi  A|ir.St 
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HUBBUCK'S  PATENT  WTITTE  ZINC  PAINT 

U  the  moat  dnnble  uid  benntifol  paint  known,  do««  not  rtain  or  discolour  with  Uio  atmoB- 
|bMfl(  larKS  towns,  and  bj  their  procffii!,  which  is  p«tont«d,  is  cho«p«r  tb&n  White  Load. 

Il  b  Mpacially  adaptad  for  painting  iroa,  a»,  by  virtue  of  a  Mmi-gslTanio  aotiOQ,  h  rattTB 
lha  porw  and  hrma  m  wmilgMn  ol  tb«  two  titota}*,  vbioh  proteela  th«  Iron  from  deeaj  cr 
iDTntt"M«w«  I*  ihoaU  ba  mad  fantMd  of  B«d  Load,  wbleh  b  proved  to  b«  da*tniot^v<)  to  Irca 


«  MbI  Ortoain  bava  Iwan  aeUinff  Ziaa  Mul- 
Solphat*  of  Barytoa,  in  proportiena  ytajvag  from  ten  to  thirty  mmI,'  Ho  imkBum 
prodoea  good  work  with  mch.  material.  Thoee  who  b&T«  obtainM,tiht']^|tt«lt  Vhiita  Ziao 
ntint  fran  Orindsrs  who  hare  not  adultaratod  it.  will  mtmt  vilUngi/  N|J  4tlMC  Aint  for 
th^  beat  vork.  ■  . 

E!aeb  Oaik  o(  Pars  White  Zinc  is  gtsmped— 

"HrBBCCK,  LONIKW.  PATENT - 
TBMUS  BUBBDCK  and.BOH.  WRITS  LEAD.  00.  PAIST.  and  V&RNISH  WOBKS.  M  LIHS  STRCET. 


Ver  pabHe  Klioola,  and  *|I 
L  Par«atthaT«NMilNd 
HlWeaialMaltk.  TbeNiMli 


ift  0ain^  IMn  wjU  now  Im  m  escitw  (or  oilnc  poiiDnaai 
IHMtafnMlttaeoanlrir  to  ncwly.v>liit«d  twaMW  b*v« 
•■inplilka  UUIiMi  palaoa  rrwa  falal,  aud  the  iim«i 


I'  itllHtjn  lilli]lJ<Ll 


CARSON'S  PAINT, 

,  U  •ataaalTdjr  aaed  (or  all  kind*  ol 

QVT-9  0  0B  WOBZ. 

It  l«  i<«j>»«l»lly  appncaliV  to 

WMD,  IRON,  BSICK,  STONX,  AUD 
COMPO. 

a  0«rt  rcaa  «e  AU 


LoMutn  Bnx,  Lomoa,  B^t 
an  n  Baeanoa'i  Wai«  I>(mak 

AKCBIXEDTIAN  LAWN  MOWEK. 
Prloei  and  TnMtniuuiiU  Ptxt  F.-c' 


HBBVTOnASKfOft 

eLENFIELD 

STARCH, 

fiXB  THAT  YOU  0£T  IT, 
As  blinior  liBdi  «n  ollia  OAalltataa 
for  tha  laka  of  axtM  pnAta 


niNNEFOKD'S  FLUII)  MAGNESIA- 

U  — Tba  aiedlcal  pru(u«kHi  fbr  tUny  ]rcan  ham 
apaitned  ol  tUi  par*  tolutlan  ut  Miftila  ae  (ke  ba*t 
nandjt  («r  Aeldlijr  of  tha  Stomaelk  Utananm,  Ucad- 
ncb*.  Goat,  mt  IndfgeatUia  t  aad  a*  tke  kett  nlM 
fur  dcHeate  maaNliaili 


eooi 

lur  hdlM,  cblUfca,  aitf  Wi 

DINMBFOKD  and  CO, 
D  oil  tirtet,  Loii<wi,aBd  df  aBaaw 

mi  th«  world. 


TEETH.-MR      WEBIJ  (MAXV 

J.     ye»r« witit  M r  d  ^  (Jr^-svunrr  1).--,: 

■L)  nappliei  A-HTU-  i'.  lAL  Tl-.Ki  ll  p  hi.  t  c-^ta,c: 
■«rpa*aed  fiw  oiw,  niro<'.>Ti,  n^'i-fti tJ .-ti  'l.  .inr^l-i  iiy. 
PainlMi  tiMluient  irtiJtj-j.niocil  t:iroii|,'h:)ut,  .\*  will;  »<'il 
i  otb«r  OfHrrmxlou;  uji  cocifuU-ttinrm  ir>' :.  r>itiii  hi'Il- 
nt«.  ^.B.— Aajt  noDilMf  t«ctli  luwde  :□  '.wl>  or  tiirc 
iKMir*.,  and  rrpurs  tflKivil  wUiUt  A:  .'lOine 

^MlynntU  alffht,  at  V  N*w  BotMl  m.  Hit  inHtiae, 
vhtah  !■  Wflll  off  fur— irm  for  two  Munp*. 


MESSRS  (iABKIKL'S 
celf.hkati  d  pkefahatiuns 

VOB  CUi.iNtilNG.  PtttSKKVINO,  ASO 
aiAOZlFtlNU  THH   TKKTII  AND  UUMA,  AKP 
PMEVKXTISU  KHITUACUB. 


Iild  t^an  Ctwalm  and  Perfaaian  (wttk 

Mr  |ienua«l  omJ,  lukj  bv 

(h>Ulill>li<Ml  1I>1C), 

MUOeAit.  iiii.L.  Liry,  uxn 

  bTKtKT,  w.,  ; 

Ifealr  aiiljr  KMaUiahaenl*^ 

hv  anatM*  tlMi  jialalMi 


Muqu  OARBIKL-S  OSTKU-CNAIIBI)  VTOPTDtO, 
«arra«i«l  lu  r«iu*l»  whlia  and  irai  as  ihe  looib 
ItwU.  Tlua  bMMUal  pwjaraiiaa  Mtaiea  (laat 


Prise  ti. 

Hmn  OABniKr/H  OmiNTAI/T.IQrE  tl.IXItt. 
Th.h  c»-  i  N;  .i'-.J  Mi  iitb  \\ii-ti  „„  t:  re.'mliii.fc',  ir 
Blnclulh.  ii«  tiie  |iuiti«,  i:ni.lli:»tM  urmr  »lt!l  all 
!l5)uriou«  M-,  :-(   .1  „         breilt'i,  iiu  f<T 

tliMllalii;.-  iij'.ili' mJ  ticth  H  invaluable.    I'risf  Jit. 
UMM  OAUKUX'tt  t  OILiVHTIi  THOTH  PASTK. 

-|aad  lai|i(y.TiaK  Urn  leat*. la|Mina a 
lawla  Um  aaam.iiul  «■*«•  bnutiui«y 
M<sto«d. 


A  mnl  Ja  teaMa  aatkalaDlb  aay  b«  haii  Di«e  aspU. 
^•Unn  fm  «(  cMrg*. 


SAUCE.~LE.\  Sc  PF.KRINS. 

TOE   •<  WOBOESTKBfiHXRS. 

rronOt:n:t'(i  liv  Connalj^euri, 
"TH      UNLY  bAL'CE." 
Itit{irB><'B  il'c  B r p.- -i i t p ,  and  iliit  ■■ligr«iiH)o. 
L'^iiivA^ifil  to- ■,  and  AaroKur. 

Aak  for  LKA  db  PEB  OUVS'  fliAUQB. 

BSVARK  OF  IMITATIDirS  * 
Aad  aee  taenamea* 
.    IMk  »  FBRROHk  «»  a>  MttM  end  Ubela. 
Aiwg»-C10iii  t  ifcfcat»WtU  Uadaa.  em  eeld 
if  aa  OtalMtiaawM4kna*mthi  W«M ' 

  .*   ,  J 

.   "  I    .         f  . 

gvsnr  wBQaiL  bot,  . 
gvatt  Bxiaimny,  ■  ■  ',  .jtrin 

pVHRT  „..PROFKMU«H«, 

^ND  i;VKRY  ONB  WUOtB„..«  _..BUeiXP,S8 

rnoFr.saios».....«»™  .NF.CKssiTATEd 

JJL'CII  WRITIHO  „  BHOrLDUSE  THE 

'^UUrA^BCTU(X.^..^..^.J>EXnOLDeS8i 

IR  ttaHmum,..,,, Mi'.„...>aiBAPT. 

1 

fJ\BB  WBMT.M....  I.  _A1II>  HKGBBB. 

{^oLD  IK  BomL.jcowEAMnia  ONB  wkm 

^fiXa-ASD  a>B»^„^..T0I>rAi>BLIOIBIC 

pinttp|ibiii;^«M......jBnr  ti  m  rn  box. 

rBB  «BTAiiiio  ratM  Aii>  mTioms 
raBooraoirr  obbat  nttADi  tan 

irri.'.NT). 

.tAcoBs.  Baa  mtsncn  axo 

I  rATE.NTEE, 

10  FLEET  BTIWr,  BA 

UUINDISI  .MAIL  KOrrt  TO  LNOIA, 

U  CHIN  V.  Al>Tll.M.lA,  .c-AW«*kly  Eljires^ 
vin  ii.Uiii  if  l  aiiii-i.  HruMcli.  (Vitu^ne.  Munlcli,  «nd 
\".  1  ji  .1.  In  ■  i.iintv  i-on  at  Urir.illjl  with  the  P.  a^d  O 
gtMOMini,  trarna  London— IM  cl<««  •enrii.c,  Filday, 
7<MajB.|  ■<  Chin  itnrlee.  'niarida)-,  7.10  jmo. 

QfCMe,  Tiilksjr,  the  Black  8«a.  u.<]  PalrMlne,  ria 
Hn»'!iiil.  In  coiincfllon  "iili  1  AiutuaD  LMv.ra 
etuamerw. 

Th<  ihoii«M  ami  i|iilckr<t  roatv  It  via  UolecM  to 
K«uw,  Tia  Kiilca«a>a,  aixl  10  Niialai  Ma  WMMa Wliie 
SUUlH  ITALIAN  RAJLWa/. 

Th«  Onat  liatt  India  P!r»t-cliui  Hotel,  at  BllBdtii, Is 
BOW  vpeu. 

Fer(anhcr  laformalUin  apply  to  the  8aa'.h  ttilaan 

'a  aala  Mma,  taheaa  aad  Oa^  e 

—  E.a 


OVERLAND  ROUTE 

MARSEILLES.  —  CO  M- 
■^i.MI.      iJfcrt  MEHSAOEhlES 
MAIUTIMB8  UE  rRANCE.— Fttadi 
racs«u  I  aave  JUnaillaB  aa  laHowai— 

f  Poft  8«M.  baMOIa.  Aden,  Baea. 
Ewy  (oar  i;eiBtUoa,PolirtdeOalIe<C«h>a}. 

March  IV.  S"**!"^'     ""r"^.  S*"**". 

)  Vuki>liAaiji  (Japiin), 

To  ALEXANDRIA  lonnigbUy  Irani  Utcaabera 
fwr  peieafa,  (relglit,  and  iafanaalleo  «llp  W  tts 
A«eat(.g;  Oaoaoa attcet,  Uaidan;  O.H.  nStSlai 
aad  CO,  Umaoel;  ait  the  office*  of  the  Camiaagtiia 
dee  Mwaaaiiriii  MarlUnm  da  Frauoc  m  Paria,  L>  oiu. 


Bonteaax.  and  Marwillca ;  or  to  Smith  ajiu  On,  Uui- 

'.otU.viu. 

•  1' ■-»vi  1.1  rs  IZuiivrarri  of  Su«r,i*curlii(<  Iheir  bertha 
hi  L  iidon,  an  eatlUad  to  th*  cuuvcraaeeel  IheU  lag- 


r;.\PE  OF  GOOD  HOPE, 

\J     ALOOA  BAY.  jlid^  NATAL— 
Tba    UNION    STEAMSHIP  COU- 
.       .JfABX?  EOVAl.  MAIL  PARKCTS 
dilLbom  SOUTBAMPTOir  on  the  loHi  and  aitb 
fl»-»he  laooUi,   calNnf   »l   MnJ-irn.     A  * 
let!  »iU'>. 


BA-rib  or  PjuDK 


»  f  H  a4  4Lij-a  0h  asviflaaV*' 

Ta  MiM  Dav  o|i<l  Mawd  l>a> 


[■  si 

»>  gitliicai 

S>«iria*«a 

£!  gnintaa 

I'K-^iiiilitir  11  fraa  pi|«  bgr  -liril  Dw 
■  s  i'li<'ii)>:  .1.  Int  IKUMoacraaadbani^ 
I  "gi-iiU  charjifc  .   

NJI^Thajaekat  taM 

»iu  arat-iMiMi'tSe  

i  7T<iA(i..nd<  trith  Xmal,        ifjiiji)  ifT"  i^,  (JJTti 

-cn  lL.ij-  nr  iii..in,i<  in,;.  S.hi!li»«ipl.vn. 


ROUTE.— 


VE II  LAND 

r'.  i,     I-  E  N  I  N  S  I  I.  A  R    -  .  . 
OKllsN-TAI.  KItAM  NAVIOATION 

.  IN    COMPANY    boolc    Paaaeainte  aad 

:aMiWBaaail  Pamiils  i.r  ttwlrSteamen  (or— 
l^ma  Boothamp- 

ton.  Ftoia  BriadUI. 

OIRRAITAR  ...»  E«rT  Raturdny,  ""TO-"- 
S^AI-TA    (        «( •  pjn.  — 

ALEliASl>IUA.)p^^  a-,— 
ADEN   ....  CBtety  8atBT«ay, 

BOMHAY   \ 

OALLB..„  

SatordayJuoelO  I  Tn«eaay,Juoe  U. 
a  pjn.  Anil  [  at  S  aja.  Altd 
neryaJUfaale^  aeeryakeniia 
•  •t«r«a^|  INiiilnnllill 


NAURAA  

CALCUTTA  . 
PEN  ANO  ...... 

eiN-rjAPOBB. 
CHINA......™ 

JAPAX  


AUBTIIAUA  .. 
NEW^EAUHa 


iTdayA  BTtry  Toi 


Totaday, 


SaMvJllBeie{TlMadar.Jiiae»i, 
a  fJL    Aad|  ata 


A(i<l  nil  Porta  touubea 
BrItU..  Inill-,  and  the 
(ation  Compamo*. 


~-  1  MTSaez  re-Motaaiiciac  ^ 

■Mir  aBl*al,  aad  10  pereiaL  la 
VliUatwatvawMtthe. 

FbrBa(*4  r<rPa<>.ir«  Monty  and  Frtlztit.  WHim 
HAVE  BEEN  MLK  H  REI)lJCKI»,  and  nil  other 


VTEAM  SHIPS.— 

kj  Tl»  Oe>EBAI<  STEAM  NAVI- 
OATiuN  COHrAMrs jpamifalawl 
__  lirM-claai  ST  BAM  nuAlMeatan 

l«e"e  Wharf  (m- 

HAiniURO-ETMr  WaJoetJar  aikl  Satatday. 

^  *? d  July  I  at  •  uu.   KaJoon.  £2 ;  lotefabln  • 
«^    1.x J ra  riatcln,  carriinit  cir^o  only,  IfaTc 
■llSOWrjr  TliurnUy  aud  Sjin.iiv  iin.iii  ne.   For  pai- 
Ocaw*  W  (r«ljrht  apply  le  F.  6lahlachiiiUi  aad  Ui.,  I#0 
Lowai  Tbiuae*  tifaeL 


HAVRE  -  RrttJ 
Salooe.  Ha,  (ore  aiMa,ai, 


ttaartay.    Jane  £>  at  8  am. 


Vj  n  I  EltDAM  and  U|*  BiUBB-BeerT  WeitaMilay 
j»J  ftaturdar.  Jiim  Bi  at  B«  Jaqr  1  aa.  «  Mk 
CUi^MMa.  m  iMaariHahldh  MMMH^lMSh 

-AJ^J^IRP.  BRCBSEW,  COLOOSB,  aad  I 
CWareaUn,  XI ;  (or*.  Ut.  Beuni  Tickvta,  Bh  a 
SLSL  JTf*'^  "*  >*  iC^fgoi^  aoe  ad.  LeaTi 
amwatp  fur  biaooa  mtt)  Soaday  aad  Frtitar  al  bm 

pSTEND.  BRUSSELS.  OOLOCKE.  aad  Ike  Ball 


From  Irraiaic  Wharf  for  :— 
BOULOQNt— iMi  J .  <^xixpt  Moiiiiar.  Jeoe2;at7: 
M  al  »;  S)  ats;  ;i,>  ,,1  lij.  July  I  a'.  11  iu«i.;  t  ml 
noun.   CiiKl  uahtn  lis;  (on,  aa. 

CALA  is— Ercry  Wcdnctday  and  Sjterdar.  June  M 
niN  ■  July  1  nt  n  a.m.  Clllir  aaMu,        (oft.  he. 
EUI.NOCKUa-Erery  Wedoaedar  8«tnrd*T 

at  lu  laanuuc.  F*r«:  CM  cMu,  lit  f.,r»,  ij, 
deik.7*. 

NEWCASTLE— KT<-rj-  WedB<M<l«y  an>l  Sanday  at 
IDmornjag.   haloon,  |]a  |  lan^aa, 

YARMucTii-Errrr  W*«aMlar  at  3  afientoa. 

ealoou,  91 ;  fort  c-»n;ii,  ii. 

UUl.l^Every  iV iMlaredat  and iiatBitlar, at •  OMIB- 
int.   <-hi^:  rniiji,  Be;  fcw^ae.  ,^ 
F'  "1  L-jndoa  Bridge  Wharf  fur 
YARMiiL  IIL-Ewy  To  fcl.v  gitMrday  al 

tlUI-|i»«t  »  ui  ii  iijiif.    Mort, :  rc; um   I     ii.  7, 

MAHUArK  ant  RAMSOATE-Dall,  at  10  fcm., 


 .v..  •  w  [     a.M^ICIUAir.  I/a 

caiiUia  at  ulackwall  aod  lllaarjr  alatit 
it  :  li'n  cabin,  Ji  i  c  Ji!dM^  M,  ' 
Oihces^71  LPBiliard  miMt,  aad  V 
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THE  ECONOMIST. 


pHABTEHEDNERCAKTILB  BANK 

\J         ef  INDIA,  LOSDON.  tad  CHniA. 

IiKorporateil  ttj  Ittqnd  Chutir. 
nead  Office— «A  Old  Rrnd  i^ntt.  LoniioD,  CC 

r.nTBT  or  r)t«i:t^>M. 
Ocnrr-  r,.  nli  n  Siccl.  Kvi  .  Chdirmiin. 


J|UIW«  .IM  .■■K.  rtiq. 


I-J>"1. 


BnndMi  and  Agsncira  In  Inilia,  Ct^lon,  titiiilu  Srl- 
tlnaaaM.  Ctilni,  anil  Japan. 

Tb*  Bank  irwiMtrta  111*  ofoal  Bnklaf  taikiftM 
ta «OMMilM  wHh  th*  Eatl,  «>  uraM  MM  bad  on 


HONfiKONG     AND  snANGHAl 
HASKINO  ri)KrOR<TIOS 
Ca*IMlL<,HIIM»Otl  .1^.  PaM.Mip.UMbOOIdel* 
CMrt«f  PIro.::.  r.  «n.)  Uwd  Oi«M  bl 
ilOIlKkr'QK. 

%V.  I!,  Vafh'r,  V«  I,.-n>h*rl  E  C. 

IlASM-'in— I*'':ijr.n  iiml  Comitr  Bank. 


UiofO. 


TafeahaoA. 
Hi*  Bank  mnta  Dralla 

«in«»«  Pil'.t  »1  anv  of  lu 
r«eftvi>«  U'iTw^u  /or  flxtd 
•  Ith  Ibe  icri-  I  jf  il»r»it. 


B«alNqr< 
Caleaiu. 

Salpon. 

aod  DMOtlAM  or 
also 

big 


THE  LMrERlAL  OTTOMAN  BANK, 

1  COStSTASnilOrLB. 


M  Swan,  Bayrool,  AibiilM,  aail  Alt: 


I  Md  A 


fhiad  pcriixS  n\         to  Ic  ^;^rcc4i  up'Mi.    h  fmnt^ 

CtmH*  on  (■on»1u:ittni>i.l*.  j^iuitri*.  Hi_>f'Ut,  hi..-*, 
AlfXADitriA.  all. I  ],i  li  L  ;  pj-rl.ii-oM  or.  .ilcc;*  flilU 
•lrH«  D  on  Ihi.sir  V'I'i'  i.inlt  i-tj*^*    il  c  i^i  j-t-KsJ  i 

Df  nil  Tut  kl»*i  (K'V*  I  11.;  Ill  St  .  uril.'  i  ,ind  '.;!•'  l-.I !■-  ■:! ion 
"t  tin-  r'lui'  iiii. 

The  Ix>i-il  I:  Vs-i,--(i  ,-y 'A  :i ;  .il-  tc\.'.  til>  ■  i.l-rr-  t;,,-.jin(h 
til*  Brtn-N'^M  if  ;t|-  I  nj  ^ri  tl  l.JttiyfnanV^nk  ««  8iiIoftl<  ft. 
fctuiyrr  il,  Brjr  -il.  mil  A Ii'XABflrtlli  fOT  tlW  pOPMM!  Of 

proJiu-. .  Mi,  h       ;  ,■;  -1.  Waol,  fllllr,  KluMtr  »o»t«. 

Tcrnu  nugr  be  •'■i  <  j'!-*;oeJ  'la  jipjiiicalinB  at  Ibe 
OlKc«a  of  tb«  ljOadi>n  a^l-d.-v.  X«i.  t  ltiin'<  huiMingm 
Lolhbnry.  K.  A,  BllKNAN.  Mn'mgcr, 

THE   AGBA    BANK  (UMITED)^ 

Jwift  OffnuB  alQliuUt  lane,  f>andMrd  iliMti  LsMdM. 

3Ir••r^•  Olyn.  Mlit».  t  uxric.  anil  To,  tl>f  Nittloiul 
Bank  of  ScMLiuit,  and  Ibe  Utak  at  KnfUnd. 
BKUiatt*  In  E4to!iuic)i,  CMiiaML  B«aibar.  M»>lrn«, 
■uilMMti,  AgMk  Mh«l%  tfeHtfMlt  Rrar  Ki>n]r. 

CpauR  JUoram  am  itft  it  th*  Quia  OCn  oa 
iha  twwcBMMiaiy  wUk  lMi*aitaiik*ii,aai  iaun« 
■DowadflAaa  tba  cnJt  kaluM  ioaa  aat  fUl  hdaw 

Osroam  Korlr«l  for  Oxci)  |kt1'i'I«  .m  the  fnllnwinr 
itnui,  viz.:— 

.\i  5  |.»r  . .  nt.  per  .r.oam,  wbjKt  le  12UKiDlhi'  n<>tlc«rf 

wilh'lm-A  nl. 
At  t  piT  '  .  Ill ,  p 

At  :i  pir  otnt  (ii  r  anittim.  ^iil>Ject  tn  5  monilia'BMlotaf 
*  Ubtfrnvriil. 

tliujiiMaiM  1.1  i  .in«nt  rarlunr!  rj  tbcilayoa 
any  of  the  linin-  he»  of  ih*  lUnk  frr«  of  eitra  char|«^ 
and  apriTDTad  h     ;iur\.iiaiad  or  atat  for  celltcllon. 

8>i.ks  A«i>  n-Bcaamaffaetad  la  Briiithaal  (  nlaa 
•KO' ><><•><<•  Ban  tadh  tMMc  aa«|awi,a«llbaiab 
enaioiiy  af  Mw  MM  aadaMabaa. 

iDivnat  daavibaad  armr>  awry. aa4  (Ml  payaod 
pcn>li>a«  raall-a<. 

Emrf  MbtT  dWTrlrNia  of  hanklitc  bodnaaa  ami 
at— aj  maiUlf  I  BrliMt  te<  ladlan,  iraaMrled. 

J.  THUMHON.  C'bainnim. 


0 


R  I  E  N  T  A  L  BANK 

tJORi'OHATION. 

toNiMraMI  tgr  Rajrai  ciiBtMr,aMb 


rif^  Is  vtli.  r«i|. 


fri  Ntnn  ....   

l>H>nv-iJBAiiiii*n  -.lolin  lllony  K»y.  K««|. 
Oeorfe  .VrlMiUinoi,  Knj,     |  AlexinilerMii<ki>iiil<>.F/«|. 
Major-<li!B.U.I'elbaniUa  n    I>»t.iek  Bi.litn  lUld,  lju. 
Daa«aa  Jaoaa  Kay.  Baq,     M.  WalUaabaw.  Eu. 
JfAaAaaii-^ifca  J.  F.  aimn.  Ba» 


UalaB  Bank  af 


I 


Tha  CanMraU«a  iMit  Dtafla,  and  iic-ciiau  ..r 
aalloet  BlUt  MyaUa  at  Bnakay.  K  almitii.  r..;iMiiiia. 
Knocbow,  HeDrtiMi?.  Kan.ly.  Mailrx.  Mauriuax,  .M«4- 
bonnir,  Palnl-^c-'lnile.  Shan(tiai.  »Iihji|*  ».  .Sy.ia«y. 
aad  Y^oham*.  on  lertnn  *blch  may  t»  t*:!  ruineit  «c 
llitiT  nsicc  t'l-y  abu  i«tua  fircular  Ni'-n  h'  Ibe 
naetif  triivt:ltM  I  ,  ih<-  Overland  r«Mii.'. 

TlKy  unit*  f.ui*  ;h<-t)h;«(tr)-  of  pnxriiM  ccnrwN  tod  with 
Inilia.  the  |iurt!i«i»e  and  sale  of  Inutn')  .in!  ^iriier  t^tti- 
rllio«  the  cu-tuly  of  the  aanic.  the  rttiiji!  f  Intemi. 
lIlrldcDdi,  fiy.  r.  «;..ni.  kc.  and  the  effoctlnis  »i  r»- 
tiitttanee*  lj«f;w*eri  the  above-lljiiDC-il  I*!"  Uilen^tei. 

Th.y  .iln.  r.iour  l»e(«„i|Hof  flUdanii  upwariUfor 
6xr^l  pfrio.!«.tli«  ternji  for  wbJdi  may  be 
on  .1  p  (illcat  l<'n  al  Uuir  (MW. 

tidi'x  buurt.  Id  M  X  Balotdam  10  to  1 

TbrtadBMdltMn*!,  UotaK,  U71. 


^NGLO-HUNGABIAN  BANK. 


At  Ifea  CtaMMl  liaNaK  htU  at  VMOi  Mlhairtlt 
iamtto  DIiMmI  far  Iba  ftar  lam  WM  lead  at  fifl  In 
Itlvar  per  Ihan.  A  «(«t  iMUibnent  at  4A  In  iilnr,  ur 
9a,  Wmim  baaa  paM  «a  tha  l»t  Jununry  Uut. 
mnait  lailalaMDt  of  111  la  allTar.  nr  :^^  par  ihaFe.  frte 
or  InoooM  tux.  will  he  I'.Mf)  In  Pe<lh,  I.a<id<in.  or 
Vhana,  on  j>-ii|  hii.t  ihr  lit  July  mxt.  iii;iiiii«;  thi' 
Cnui'iui  beirin^'  t?Mt  iliito-  In  Loiidi^n  tlNs  <'oei>'mH 
hr  I  il  >  .11  I'l,  ii!'„  ,.«  o{  (he  Bank,  wh.'rv  iliay 
I  I  i-l  t.(.  I.  fi  t  I'i-t-  I  lUvK  f<ir  exiiinlnat'nn  i»rior  to 
pa>  aient. -Ut  order,  E.  L£NTZ,  Maaagar. 

<■  liiwMiii*  maal,  iMOam,  30tk  Hm  UgU 


UOSCOW  DI8C0UKT  BANK, 

ill  MOSCOW. 

AiithohK.'.<l  CniiUal   ]'i.iii*;i,iiiii  .'^i]rer  BaabiN 

I'lilil-un  Capitjil   -   i.oOr.CK)    —  — 

KiitrttilTSln-l  .r.ir  ti_ir\.  H7".  unili-r  the  nim.'ii.  fi*  of  tho 
following  g,-nllvmin,  w^u^  fur.n  the  iTr**ent  Itc^arU  of 
DhaCMH^aod  will  remain  In  ulSrte  fur  llir<e  yeara:— 

CBAOHUir— H.  Wogaa,  Eac).  (UtMri  Wafaa  aa4  C«.) 


8.  Saalkoff,  E«i|. 

J.  Zenker,  Eaq.  (Meaara 

Keitharaod  Omi 
r.  BmMd.      (MauM  P. 

Biiikte'a  SoMO 
A.  HcMUInc  Em|. 
C.  St'ldaunkuir,  Kmi. 
K.  S|>«ah  maatn 


A.  Splridonof.  Eai|. 

U  Kaoo|>,  Eiq. 

A.AMbMM«;  Biq. 

a  OUain  Bq.  (Mi  mi 
Vt»l  a.  Calab*  k  FUaJ 

C.  Prpoir,  E«a. 

I',  rierilair,  E<q. 
I  J.  Stadiakia.  Em, 
[j(.<lirkkabBi» 


I'll*  Baak  (rania  D»ftii  and  I^Wta  •! 
aUa  la  aU  Baariaa  aad  Faniga  ttHBii 


Bhant,  mi  SieaittlM 

at  acmad  iwtlodj, 
lDUrMtiraibaallvirid» 

•      —  — 


able 


at  call. 

■■titct  to  aU  Ulcntha' 
aoltc«  of  wliltdrairal. 

■ubjevl  to  twelTa  mimthe' 
Bollai«(«ltbdnwai. 


LIABILITIFJU-Jiuw  1,  1971. 
Aaacn.  Bbla.  epka. 

77tfl67  M 
liBOlOOO  00 

rum  a 


(b)  BlIU  with  one  >l^-iia> 
IIU*  Ijalilal  addt- 

Mcarltr  la 


[June  24 1871. 


TONDON  CHARTERED  BANK  OP 

JU  ArSTRALIA. 

0MOn»ratod  hy  Hoyal  Cliarter.) 
PaM-U|-  rnpilal.  One  Million. 
Reacrv-e  fand.  £lil,'>H 
Onicvs— Ca:moii  utruct,  E.G. 
Thii  n.>iik  curiiJuct.i  -laiikiti,;  I  M  ii^'n  of  e\*prv  ifr«. 
crlitttoD   with  (In.  AiidtmHia  C'ril.irik-a  ui-nn  c-trr<iit 
tenns.    Bills  lire  sent  fnr  c-ilk^tlon.  \n<l  lL'tt4T*  of 
cr«lit  crantcd  apaa  tira  Baak's  bmaelMt  ta  Vlcturia 
iadltaiiri«ttb  WalaA 

wauAV  MAcm  roinra. 


A  Ivniii-.'- on      uii'ir-   l.-'7fl,(77  «3 

MiTtanliifl  ejtpeii**-.*  to  liiite   it.'Iti  i*i 

Hank  prenilii'a,alteraU(in(,  and  (WBllare  10>,&U  77 

ijuudiy  dcMon  ..^.-....—.m   lABUTd  71 

rai.ltal  paW  a»   »..m.  ^MMIOO  oo 

Ke*Trrwl  faad«    IBiJIP  o« 

Dt  jw^lta: —  Rbl«,  rpk'. 

(a)  At  call    liJl/lli,',  ',1 

(b)  Kir  AxMl  peifcida  ...  iUKI».Uii  63 
Vt  U 


UndalBMil  dIfMflBda  far  U90^i 
latcnat  tad  coaiariHlfa 


9B12I0  03 


CapMilo^i 


QOCIETB    ITALTENNE  DBS 

U     <'UEMtK8  DE  PER  MEHIDIOVAI  X. 

Meaal'ort  lei  AellnuiiAirv!*  ■•■iit  jiceiTuat  que  la 
p«Ieiii«iil  ill  icnMitre  I'i  .t«r«t.^  .i  "..  L^'imiit  Waci.Ju.r, 
(■|>iiH,..T       -J  :  \ VIIU'iiK  il-a  C«rali-.•.t^  |.r»«|...r>-<; 

til  c^Tt'  iQf       rii»r,n  de  l.'v-rea  Inili- Tiiin.  j 
jinrtlr  lu  ler  .lulllrt  j.t"  hjln  »u\  I 'iilMen  mtliaaiaa :— 
a  KInreiic — Ik  la  Caiaac  C  ntrnU-  de  La  SocietA 
k  X«  .<  k  :n  Calaac  Sue-iirsiile  de  lu  :4;cjML 
i  I  lTii..ri». —  h.    MM.  M.  .\.  Ila^togi  ct  F. 
a  <JiMK-« — ji  I.^  Cti^.c  fiidiil  ale. 
^  Milan— chrr  Mr  Jti>>  lli>llriiii;|i|. 
k  Tutin— '  iMa  la  Soch'te  ni  iulnil*  de  Credit  liaWiit 
IialUa 

k  V.  nia — Chez  MM.  Jacob  LtTl  tt  F. 
k  (lenpra-cbca  MM.  P.  P.  Sanaa  at  C)  Ml  dWan  at 
k  Lotion*— ebra  MIL  BtMnf  BrOltalBS   a«ra  t  W 
•«<^*  )  ptntaidL 

n  atn  4mti  ptui  lard  ta  palaweai  ]«*Tri 
MiltllMlAPIMfpaitMi 

LA  DIRRCTION  CEXr.KAtE. 
rinftaee.  10  Jain.  Iwri.  

VUG  ETE  ITALIKSNE  POliKTtS 

U      QBBMOra  l>K.  IKK  MKHIDIORAOX. 

IMWblwltoB^i'A.. 1. lee  i;e3<»raia«idlaaln*  j 

)»  .luip,  liTl. 

On  ciriatr.ti'  ie  i.'i'i>'il  >te  71.107  acttoo*  deuaut 
droll  il  ;;.lrKi  ei  la  i  ieseiioii  da  lf»i  Aetlons>lt« 
rciir^Senlant  n.l.ahS  Aetloni  dannaut droit  h\,l»l  viitet. 

l.'.\  >«•  mMi^e,  h  riiiiantiiilii^ ; 

1°  Appr  ure  ie  bUun  d><&  dtif  de  1870  «t  Ic  Uka  di 
pr<(*i(S(jn  da  IWI ; 

2^  Acctjrdeiu  Cornell  d  AfmlaktrattaaUflMWdl 
nc.  Toir  cn  d^pai  daaa  laa  CWataa  larialN,  li 
tioni  el  la*  aaiNatlinadaUfloeMHLiiaMlM 
•I  •■oinpaaaalkaa  qai  aoaU  Aabwa  Mr  m  mtm 
Cooaell: 

a*  DAttrfn  rmutmmttr  la  OaptM)  tmU  di  li 
•naai*  da  tnni*  aUlflon*.  par  la  •narenton  as  AgUm 

dv  .VH>  llvi,*  i*»iti-lni  -  '■-  trt-nle  n  ilflnni  del  profit* 
refirr«euti*a  par  Im  i  :  i  l.  l.  k  .-r  ;ini  i.>  r<iatifl  Uot 
d»trli.lle*  »n  lv;*r  Ir-  Ivu.Jn  ui  livu  u  if.-Tc  ._xlr jDrJiiiain 
Ju^ju  !l  iri  l  it  lit:  J-.iii. 

I  f*  Ai:]..ii»  .1- v)rjin-tll  lir  'i  ru-:.-  Oe.  i>  rl  ^ri 
ui*i  'i.-ia  cxiituntea,  cnt'e  i^ui  cltea  aicrvjit  i^rtltt 
el  it  i|ul  c'liM  aanat  caaiMadii,  aiaf  llippniilla 
fr'.uveriieii  rntala  MMiasaM  ftt  PlMMt  ttlt  dM 
StututR  aociaux. 

AatiMlK  *n  outre  I'toltalnn  d'aataol  4' 
qu'll  «■  laiu  pow  r^liaer  la  (hiuhl* 
rcpTtSMnl^  par  1**  Itouvellca  Aeliooi : 
«•  Ulibiret 

Qfu,  aaliMnaat  1*  dlipoa^  de  I'antd*  si  d«  ttiMi 
aadaaailAaaaaaaAattribiiar  aaCaaaaO.  aaeoauaea. 
«i«t  tar  mwmlM  WU  ■•  Ml  <■  iacw  e« 
WMaaM  \  IM  adib  Una*  aanadltt,  tmm  qol  tna 

iMt<  t'tablle  pour  I*  pnail<rC«i**ll  daai  l«i  atapoiltka 
traniltiXtea  ilea  i^ialutt  soc  uus: 
I*ul<.  i  tuir  tr,''>.frind«  iniOorlte,  par  acralla  MM 
r,"  IVi'ir  Ti'mi>ia.i«r  leat  eept  eanaelUin  iHlMt  il 
charge :  sui^  r.ri- i  art.  41  de>  Statnta, 
maamrri.  ilu  I'l.iioU  d'adndiiUlraUoai 
MM.  le  oitute  Tietro  Ii«at.cr 
feu  («nu«|>[ia~lo  oaaiia.  Uomaatoa 
HIttru  ISraniljilla— la  comm.  aW.  Th*  OnU^ 
le  romm.  Ctaeomo  l^oalta  la 
Aliievl. 
6"  ElU  t^<i>««n  da  bndi 

MM.  la  (bar.  Ml  

Futiam— la  oh«*<  AaMato 
£t  •appWaiilas 
HlT.  bi  HM  Mm  maiiiMal  H  *bf.  pr>f 

Aarein  Teaiil.      

fO.MPAXY  OF  THK  HAILWAYSOF 

V    Tllli  SOliTH  OF  AUSTRIA  AXU  UFI'Ek 
mvam  to  ^„nn,  ngpp, 

The  OMIpaVNpndurea,  altb  Iba  dunf—  of  iatM 
wiJcheTMUa  fa»a  NOdvnd  naouaary,  -be  adn  tw- 
mailt  of  Iho  Oenacal  Ananil  Maatiag  of  the  Sbia- 
haldara  of  Iba  KaUwim  «f  Um  Baatil  «(  Aaabl>  lail 
Up|i«r  Italy.   

Sbarebsklanaia  haamad  Ibat  IbaraNooatakedli 
■HMial  naMNif,  •^idlBanr  aad  aUiaaiMaaiK  ikna^ 
on  Wadaaaday,  U-b  Jaly  BMt.  Bad*  Han.  Im  M  B 
Viat..ire,  40,  at  Xbfa*  v'eleck  M  tb.  alUiaoaa. 

A* aa andaaty  BMMbig  t.  ><ic«l**  tb.i«|iw<<(  ^ 
BaanI  ef  Irlreclara.  to  •(•pruve  if  f "Uod  eotfMl  <*• 
actountii  of  the  year  H7i>,  aiil  1 1  u%  the  dieiOea* 

.\iid  ai  an  ejtiriujrdii  arr  km  i  .  :jt.illf>  l.ieajre^ 
•l  eiit  w  ill  Uie  (  .11  pany  o.'  t:it  r.^llKiiva  f  Jl  'iitfen*. 
fiyr  ;ji*ui  on  lea.i:  '.II.'  "ill".  ->:'  t '.iv  nlitr:tiijr*' •rt-''"' 
AI  .i'Bfcai.dria  anil  (:a.-..ignb.lL'-Moi  utu.  jj  -i-t^  fiff  i.it- 
lic'-jiAiing  In  llie  co«!iceMiun  >~f  iik-  circul.ir  r  iiiw«>' * 
Tiei.na.  and  tba  leiatln;  of  ddreretil  «a.aU  11k* 
Auftrla. 

The  i-entral  roeeting.  nrdintry  and  axtraoidiaUT. 
vriw  Iw  coRipoa«4  «t  idl  abiraboldar*  po*>etaliic  « 
«i<liar>'a,  wrtiicbiaait  ba  dapoeited  at  Ibe  Utail  Mar- 
ten days  b*r  r*  tb*  aiaMiiiS  ae  hereafter ;—   .  _  _ 
Ai  PirH— Al  Iba  OSaaa  af  tb*  Company,  R**  UBw- 

Na17. 

At  l.*adoe-MM.  M.  It,  da  Batbatblld  aad  Smi 
At  Tieniu  and  Turia-^  Hw  IMUH  *t  MMfMMT ) 

Al  Mllan-M.  C.  K  Br*t| 
At  lleneT*— M  .M.  Lombard  (Miar  and  C». : 
At  Bern.  —MM.  Von  OfalTeBrald  and  tlo  ; 
At  Lyot.9— MM.  I'.  Ualline  and  Co.  and  \ridi«  iw"» 

ron».  et  Morin  . 

In  excliaiijre  lor  the  «kar».-  lepiMii.  l  a  ofrtHto'"  ~  I 
depotlt  will  be  glren,  ami  lUai.  a  ciiril  aeiocdiaf  He  I 
ritrht  »<  adiniMii>M  ta  'In'  in>'<'iini.'.  ' 

JTto  ihareholder.  entitleil  tai«ite|)art  la  »b*  i**""^, 
tloB*  .1  Iba  goawal  iae<Mi^  artlaary  «a«t«*!?St; 

raXirtHta!l'SilthMl^  III**  »  >* 

of  dtaadl.  aad  ihM  I*  ^ 

aantad  a«  lb*  laUft  tba  STtk  JaaaTmL   ,  ^  ,^ 

A*  tb*  PHotatloaa  ibat  wUI  ha  eabnilMd  »> 
aeneral  aieatlBg.ainSlnary  and  ntnordtaary.va  n« 

be  aitoptetl  hy  a  inrellnir  roniprlalni;  at  bMtJ?*^ 
of  ihi'  c,(f'ii.il.  (ir  ;rrf',i)i«i  .iiarea,  ah«l*Mlff^~ 

earnntly  rtiiiji,':<;»J  to  iittuinl  ur  li>  hare 
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THE  ECONOMIST. 


I..nmttilB,lK 
wulUa  mnk 


THE   BRTTISR    AND  FOREIGN 

1         TB*M\VAYS  Cniir.VSV  (Limit. d). 
SuMciil'cd  C'.|iltal.  £3110,000^10  9a,0OU ikares 

or  £10  cwk. 

DutECTOML 

Phi'lp  Hum,  Ew|. 
Wllimm  SlicldoiuEn. 
Li«ii«.-Colan«l  C.  Hapttr 
8tim.  ILF. 
Olyn.  Milli.  Cintb»«a«  Ok 

84>UCITUtt«. 

Mttat  lljit'-r,  Row.  N<inoii.>iul  Cu.,8  Tlctori*  >tn«t, 

Westminster. 
Knar.  A>barat,  Morr^.,  iikI  Co,  B  (Hd  Jewiy. 
SicsxTiUii  (pro  tM4— J-  B.  Olrnn. 

TUsCMipMiy  l*pf«|iH«AM 
Tntuiway.  dtko-  in  tb.  ValMd 
AddnM,  «nll  fmU 
IfTB  tMLj.aaalWT.. 

txnuflSB  FRDM  TiiF.  coamnrB 

PROHl'EITUS. 
Thii  Ctnrpanj-  hjin  l>?*n  f('rmr<!  lo  cany 
wnjr  outtrpr  M-  In  ronncctiuii  with  Um  fmtim  who 
hnr.  bant  mAluly  liiMruiBitnUl  la  tk.  iatrodactlen  of 
TruDwajr.  Into  thU  c  uiitry,  anil  Um  priadpal  dtlg.  ob 
Uir  rontiiiPDI.  uul  wtm  wM  thrrWoi^  to  the 

t'Stll'.lx  -  . 

Til.-  1 


unir.f  .'n  ■ 
I'f  »c!aA; 


[■ill)  Li  t'wicTjlty  iat-ciit 

■  ■f'         ^1 1    ly  K.  antl  to  iif  iho 

11'-*  lo  [.lu-i  iv;,t  n  te«t*>l  hi  lite  e»l'L'rlPBLO 
rkhif.  lu  whirli  v>«)r  tli«  public  will  bv  pro- 
I  ttctwl  >Kiiiiut  lUiMMiad  wid  muvly  ipiMklaUv.  pio- 
>mU. 

Tk*  Ctmmag  it  vrtirdjr  f  rw  fTm  •■>■  ta«.ir*awDt.. 
dll«alWMNMa«ilk  UHUtuiian,  tat  wUI  thmran 
c«Tr«ltN«hwork*MHauy  muMrulwo.  ilwk»t 
pfMHitUif  Unn.  for  cm»h. 

Til''  p'-nitj-tn  0<  Ibt-  f'lurnlpm  iff  tlnn  f 'jimp*Bj*  will 
rimblr  thm  tn  Kcnf*,  on  ttw  aKM  UnurMt  trim; 
ooncmlimi  fiWM  tk*  pHkdfkl  «Mm  —  Hw c—Uiii  ut 
luid  clMwher*  open  M  ^kMWM  IfMllli  II*  onlrr 
of  UxBaud, 

J>  9>  WnOlk  iMMMiij  tfn  ma.). 

R    LEWIS    AND    SON,  113 

BUund.  —  The  KnyU  I^wiaham  nystpms  of 
WrlllniT  ArtOimctic,  U«..i)liki'<p!ng,  «nit  Sl>.irtti4n(I.ai 
Taught  for  upwu"U  i>t  .'o  y.  irx  b)  Mr  Lewln,  tfi«  r''/U 
in»ent/w  ariii  first  ifurifT  of  "■(■rlif-rni'^iwiiCTj  anil 
oolj*  !n/al3lti  P  'i*;.  ms,  i  n*iirp  i-^rfr-tlon  •fttr  a  few 
may  B,Dti  inlt  rt-!itn^  i...ir«"-i».  Per*,  in  nnaUlo  to  tdtie 
Um  IcMona  mny  obuin  the  inrentor't  worhtfbr  lelf' 
tnatnietitfa  at  Ua  only  butlOidoii   It  ' 


RANVILLE  COLLEGIATE 

SchMl,  East  CHIT,  RuiuigU«^Tbe  Kfv.  Dr 
Tuidjr  bu  vM*nclM  for  on.  or  lw»  mpili*  Mann 
klBaljr  p<mitt«l  Ui  the  Kcr.  Jotm  QflM|%  IMw  «| 
Trinity,  K«i»w*t«i  utd  to  lb*  il«T.A.>lt1Nll  Tl«r 
of  Mlaa(tr,rMMtiaOnUiui7ioibr()iMn>,«in.  Tkm 
m  blH  wmMm  ki  tht  Oramfll*  PraiMraiory  Sdiool, 
wbldi  li  In  MMMcUoa  with,  Uioiigli  dUUniit  rriMa,  tb* 

fONSUM  I'TION.— DR  LOCOCK'S 

\/'  WAKI  KS— Tb.  InlliM  of  llM  yijoni;  Ind  wbo 
una  Lnirv'd  ■cniiii  Uie  fulli.'winp:— "Tft»  Convent,  T.IIip). 
MT*.t,  WolTrrhiunptoii :  ►  IKmr  Papa  —  TJi.  Dr 
IlMoek't  vairra  !r«ii  nesi  m*  emplMclr  car*d  mjr 
clmt.  I  do  not  tliink  I  routd  turn  Uytd  bad  it  n"l 
k*«n  for  Uwm.  To  Mr  J.  Momun,  a>  Boiitb  ttrod, 
Warwick.  Olrml)  Tvtia  Nflrauui."  l>r  Lorotk'a 
•old  by  an  itrac(til«  at  1*  l)d  and  U  M  \Kt 


waf*r*art  • 


HOLLOWAYS  OINTMKNT  AND 
rUXH.— H»sirljr  and  Hculiby.  I  "k-  i  T)i.-ri<Tco 
of  thftlMDil*,  Imth  nl  hftvnf  nit'l  MliruftJ.  Iiin  imji^y 
4UinLfltlBlrat<'<'.  11:''  p -v^cr  ; n vjy |  feythwc  hrnllnu  an  i 
jurliying  rp«ri!l<*»  if  Teiii'vi-i-'  I  'li.me'Mt*  ••ni|>ii"n«, 
rf|inlrl«ic  iiK 'mrl.ii**.  jirnl  r*li«r*'n(j  flsfn"it«  ninl 
^l].^dpn  «tIU  fpe^iff t't.>-  ■  >  'Ifetrf 
ev.rj  .iitrrt  Ihif  ll  .'li  lb.  n'l0Ct»ll<i- ■  I  '  tic  •ullcrrr  to 
fxr«.i»»>  inflrmitr.  Holloway".  otntiisi-nt  *  rM>df« 
•Ticb  otjrr'.lon.lit.'  pobliclty,  by  plarin;  within  U» 
tfach  «(  nil  pinin  Inilrvniuns  («-  caring  tbri<'*«l«f< 
without  any  daotrer,  mid  wll)ioat  Uir  DMe^vity  of 
mratloDlRf  ih*tr  malndy  to  anycrn*.  The  i4nicn«nt  and 
pIUn  wUI  llkcwlie  core  bad  leg.,  acaha,  ritbM,  and 
llMaa  ktaailaki*  wklek  ailn  Htm  tk*  akM*  ot 


RUPTUkE»-BV  aUYAL  LKTTKM  PAT^J(T. 

WHITE'S  MOC-MAIN  LEVER 
nets  to  aU>'W«<I  i.y  upward*  of  300  Utdkal 
to  b.  th«  inuat  Filccliv*  iarantion  in  tb*  eara- 
«l  BiUUiU.  Itaa  laaof  tb.  ilea,  ipriag 
*"  *^  — -  —  n         avoid«J,  aMli 

 tuig,  whilo  tbo  rauukita 

.  !•  JMlM  kr  tka  MOC-UAIN  r\i> 

PAnVr  LBVSIL  OtltW  «ltb  *«  BHich  aaa.  and 
ttMlt«*BBM  k*  aaCMMd,  and  inity  ue  irnni 
dtirlnff  sleep.  A  dc«:nplWe  circ-.i'nr  m*y  tud,  luid 
tb.  Traaa  vwb^cti  cauiioi  fail  Ui  t.t^  E<'i  .^  ...n'tcd  liy  pukt, 
en  the  circuiuftrf  iH«  of  t:u-  1:-->J>  u-^l-i^>  .Jt-.i^jw  t£j« 
lllp*  bctu^'  wr.t  M a.i ii f '.u jcr- 

Mr  V\  Hi  l  t,  -Jii  rictmiUiy,  l>jr.Jau_ 
Prio.  uf  «  »int,lc  IniM.  llin,  «,  ■.'•H  W.  liv.1  SU6d; 
poaliLxc  In,  IIouIjI.  OHIO,  9U  Ik],  4^M,  mild  Ail  <ld;  pott* 
a«i',  UM.  UistiiUuil  lUito.  ila  and  U>ed;  poMa^ 
1.  li>d.  PoH^ffic*  ovden  to  ba  flUkCa  paiyalii*  to  Jolia 
Wbn*.  IMat^oa**  PtaawUllyi. 

HEW  noun 

ELASTIC    STOCKINGS,  KNEK 

CAPli,  iic.  for  VABICCME  VEINS  ai>d  all  cuc^i  of 
WEAKNEAItaod  aWt;i.J.lNea(Ui«  L£a4,afKAl!<a 
Ac  Tbvy  are  pvruiu.  light  la  tntuir  an4  iooxpaiist  t « 
and  ar*  dr>k«ru  on  Uk«  an  odtliUf)  (tooMog.  frlr.' 

«o  W,  U  Bd,  im,  Md  U*  MMbi  MfUga,  a* 


CPANISH  FLY  IS  THE  ACTING 

O  insTclinit  In  AhKX.  BOAT'S  CANTHAKllnid 
on.,  whlcli  apecdily  prodoco  WhUkm  «■  i!  tli!rk-in 

Hair.    '■!»  Cd,  aent  by  poat  for  ^*  itJin  j  i  M.I.X. 

KUilM.  ii»  Ulgil  riolborn.  Uimlon.  nnl  all  Cbiuiiv.i. 

HAIK-CURLING  FLUID,  248  HIGH 
HaUMaa,  iMdoc-ALKX.  lUms  CUKUNQ 
fLDlO  eatia  LadJaa'  or  aanitaaoana'  Hair  lOMMdhMv 
h  la  appiiad.  S*M  at  aa  M,  isBt  ft«*  (or  M  Maoapa. 

Hadof  all(;tninl«». 


nUtY  IIAIK,  24H  HIGH  HOLBORN, 

\J  UiDdon.-ALtX.  Kl>S.Hft  HAIR  1>VK  pnxlu:n 
a  perfect  co]i>ur  Immediately  kl  in  uaod  U  is  poriDa.. 
iMmt,  and  parftedy  nataral  In  diacu  Ma*  a*  aant 
by  pool  for  M  tianp*;  and  all  CkaakUb 

AIR  T)¥STK0YER.— 248  HIGH 

UoJt>-ini,  l^nJon.  KUiSIS'S  UEPILA- 

TORY  raiMv**  aiiMrtiiMU  bair  truB  tk*  fae*.B*gl(. 

 . —  ^    "  uA,tm 


H 

TUB        -  .  .  . 


UAlK    COI.OUli     W.ASil.  — liY 

11.    daaplDg  IhP  tM,l  thU  bi'uuuully  pe.'fu<ued 

Waih,  In  two  dnyi  the  hair  naaiimvni  It  oiljlnal  colouj-. 
and  remaltis  't>v  an  nct*iMkH.al  using.  |ii«<d,  .«D| 
(ur  Ktnmi*.  ALKjL.  UV»i,  iiA  lljijh  llolborii,  UMiduai, 
•iiiii  all  Cbmnlal*. 


TO  .SHIPPERS  AXD  EXPOUTEUS. 

ILNK.RS'   STRONG  HOLDFAST 

AND  nBEJieSIdTINa  SAFES,  ClIK'^Ta 
BTROROllOaHMD    ~  ~ 


ilraat,  City,  nnrtli*  Bank  of  Ku/  mi 
b»po»t 


DOYAL    STRAND    THtATKE  — 

Ai  Sole  !.#»*•*  aiMl  ManagOTM — Mrs  8w«iili..r«nrt. 

On  Monilnv  aij.l  dii'Ins  lb*  wp«k  .  ..inra^  n  <■  n  7.  yi 
with  the  laoihiable  faire.  by  F.  llav.  LfilMil  K--  AND 
DOIMIKKS.  M.*«r«  H  T»tty.  IJ.  (.  Iramlirr.  .nif, 
Klni'l:''-!!'- ;  Mc»daii;e*  .Tcnliy  I>p«  and  K.ijnip.niL 
Afh  '  w^ii  h  Ihr  rtiaf:nliiif  .'■iini..ly.  u\  .loiiii  '  utph- 
for  l  tritnled  SEISHHOt'n!'.  Mem  »  iliirrT  P.rilt  ji, 
11.  1'lT.uch,  H.  .1.  iHroer,  VV..li,yoc:  M,,.!.iji  ^  Marc 
Dntt  n,  ll.>^ '  t'ull'ii  aft  I  A.la  rSwanl.  g'l-  1  ,  ti- 
tlii  li  witJi  ih»  ifrand  bnrkMnu,  wrlttan  l.v  Htnry  J. 
iivroii.  rsiicled  IsUM GUAlO A  ;  nr,  TUK  slCjlSiU 
lioN  01 HT.  Nc"  iKiencry.  pain  ed  by  il.  P.  KaR. 
Miiu.^1  .iiiect.v  John  Fits  Oaratd.  Splondld  Jraam 
ajiii  appoluUMirta.  Ik>  iMlTteaiat  proditoad 
nndcr  tbu  dlroetlon  of  Wr.  Bwubntoogh  aad  Mr 
J.  Waliaeik  CkafaaKn  imaned  kr  MM*n  E. 
Terry,  H.  J.  tmm,  Barll  tt,  T.  Bdn,  asd  Harry 
PouUoa:  MalMMt  AlBT  SlMrldaa.  Ben*  Ooodall, 
RMa  CaWBk  Ifaria  Daltan.  Rayuund.  H.  L^nnm,  .M. 
Paacal.Bnd  A  wmM.  ciiriit  ilo  habit.  Mr>  Hxran- 
boruutb's  Annual  Renafit  will  tzilcvpUrcAn^^'intn-a  lay 
and  Thursday.  July  ith  auil  Hii..  t  ii  1  >tirilrulai«  will 
Ik"  publl'lte^J  ni-il  wpik  1 1- .Lira  <^iv*]  at  7,  Stcun 
yriLir  ipat*  at  ih'^       c'l^^f  or  nt  tnc  tn,f«flM. 


ROYAL  1M{INCK.SSS  IHKAIRE. 
Sole  lA-^^ce  -3lr  IWiiJatuin  Wcbctrr. 
Miina;;«f»— Mi'Wa  H.  WobMer  and  P.  B.  Cbattartoo. 
Kew  Urainn  — Now  Paroa. 
On  Tbnrwlay  next,  June  iit  (and f<itlawtiigaf«alng>>. 
will  ba  prodaced  at  7.46,  EILHeN  OOB  i  OR,  OARK  a 
THF.  HOUR  RI:F0RR  TBE  DAWH.  Bp  MBBOd 
PaJcoaar.  WItb  now  aad  baaatJfai  aosasry  kr  F. 
Uoyda.  Dance*.  Ic,  by  Mr  J.  L'ennack.  Xiwecaa* 
piwad  and  arrdnntwl  by  Mr  W.  C.  Lrrpy,  Tli«  Jrama 
produLcd  uiiicr  I'n  direction  »f  .Mr  B.  WMMi^r. 
t  "tiaractcTH  hv  .Mc«*r.  licorfce  Jurtlaii.  J.  ii,  rfhwre, 

Barrett,  Howiiril  Hh.ihII.  K,  .M  I.uiii,  C.  seii.Mi,  H. 

(]|iiror.l,  H.  kficrer.  Uul  «u.  Murrl.,  TraTtrv  Mt«», 
anJ  K  iiiund  Fal<'nnfr:  Miawa  K.  L^dert-q,  K.  Htuart, 
lfoi'tt|-etb,  and  Mr^  K.  I'uwer.  IVeoMlM  t>y  «  n«w 
Farooby  F.  H••b.r^  .lUlU.!.!  A  CitlMlNAI.  tuUi'LE. 
Mttfara  Barrett,  C.  t^eylun.  (.'uilfii,  an-i  -Mli*  Lennox 
Gray.  I>,.«>i*  opc-n  at  KJ^i.  ftimii.ei»ci'  at  7.  B..X  ofli;e 
e£«nfriiai  lu  till  4  .Wly   

C  T    G  EOKGE'6  HALL^ 

U  Vugbmm  plaof. 

Hdlle.  Sofikia  Ptafa  MaUbray,  tk*  moat  •atmnlinarv 
pianist*  la  Eiarp*,  *g«  13,  b«ic«  to  ajiouuii'e  tu.tc  t-'c 
will  giT«  a  Utaod  Matluce  Muakalc,  i»i  VV,  i  ni  fiua., 
Jaly  I],  1«71.    Furtbgr  panltolai*  win  be  duly  an- 

astH.  _x»*-^is.  K  *  -  »  «.  -  ^  Of 


rVENINGS  WITH  THE  POETS.- 

l-i  UltiS  PAITBFUU.  wOl  dalmr  Um*  Ltd.  raa. 

wilk  Readings,  at  tka  liATJ.E  DE  LECTCRE,  au 

RajMt  Mia**,  oa— 

VMtadny,  Jana  17— Oar  Bnglisb  Poets : 
Taiidap.  Jaly  4— Aiu<rt<  an  I'erta 
TM*dB>,  Jaly  11  -Pnu*  \Vrlitn<  l-n<  t. 

at  S  o'elnck  ptacMjr.    KM<r>«l  snca,  u  lyi;  to  b« 

obuinad  at  ihk  VMaHaftaw,  Mtot*  IKMI.  ~ 

•qaare, 


OY'AL  POLYTECHNIC— 

WUIIbU.V  HOLa>AY»^Prute«»r  I^piwra 
"Trip  to  lb.  WoMara  Uigblaod*  *<  IraMad:"  grand 
8«n*nf  and  Iilab  «Ma  tar  »a«h^i.ai 
RariTal  af  Hmry  Raaatni  Baiwi,  aadar  Ms  iKrsoaal 
Kinil  rafariatMdwai^  wMi  gnnd  Socbm  aad  Optkal 

"  Maadi  and  Hascotar  PMar,"  llliirrMed  by  H«ir 

Wlllio.  lb*  wim.lcrral  Contorlitinlai  an !  Iialia  or  i>f 
BIrda  and  AnltBil^.— Re-^nfi'tri  m.nt  of  K.  D.  thivl*f, 
tlw  Pmniar  Veutnloqui.t,— Tlie  Ubint  and  oikrr 
Kwawalawtta  aa  aaaak^Adaitial—  Oa*  BUMafc 
Opw  fM  U 1*  I,  aad  7  M  lA, 


M 


A  L  V  E  R  N 


_COi;iEOE. 

«m  kaglB 


on 


The  THIRD  TERM 

Si-  tcmbrr  aitt>. 

Trrma  or  Tiiltlun  nt  d  IVuard  £flnpar   

Kijrfli  Tii.:i  r,-  Sj  .  afipr  Kxanduation  CSa 
Thrpt  .-v;  ,  .|  ,r.ii       ,.  .rili  £.|U  pvr  aunam  for  One  or 

for  tw,.  M'liri  kl  bpex.ii!i  iixl  f.ir  In  thtemht*. 
K»T  dpLiiU  .ii  piy  t<>  tbe  l>e«tetary. 


V  OR    G  E  N  T  L  E  .M  E  N .  — 

1  H.  J.  NirijLI/S  lijht  half-j.-,i:i,rn  l.I.VMA 
DCST-COATS;  lr,ijliin»itk.a8«;  I.,.pWn  (;uau,  HaMt 
*V«tprMiv.f  T>Tp,-.|  (i,.  rr<'«la.fr»i;  irttk  lilk lapoM. 
:;l'^  WatiTiin-or  Mriion  Or-n-jala.  flti  WaMntvaf 

L'lieviui  .Jo.  iritn  t.ik  liiclnga,  eSi  IM. 

fj     I     NICOLL'S  SUMMER 

11.  CHEVIOT  TU0ITSER8,  Its;  .10.  N.-sl|^t, 
Salts  4S«.    

rOR    BOYS.-H.    .L  NICOLL'S 

±     KNirKKUmii  KEK  <rTrS.  from  21.:  Morning 
Suits.  fr.i  n  25- ;  Ev.-.  in;;  I>r««s  ■'Suits,  from  its;  Mlftb* 
I  land  Suit",  fr  .10  M-^:  S<-.i;nin.'r  Ovenvigts  R| 
I  eljlha,  from  1  i«  ;  In  .\Mt..n  s  loih«,  fr.«i  11a. 

'roR   L.\I)TRS.-H.   ,1.  NICOLI/S 

A  RIDISO  IlVmiS.  i.,  T!u;,,u  f,.'„jrp.l  tw-ed. 
melton,  ait'l  ■il'-Ttin..   *  Ir,  -i)    l.' i    \<  tn  tit  • 

Pautalnun-,  ;ii-  'A  i.  itii  I  it.-  fn,  4,  l'i.  ;  Waier- 

pruof  Twct.l  f'I<.all!.  Irum  :;U  .  ,'.n  C.wtu-tvea.  fn.m 


  DOORS,  witk  all  tkatr  LatMt 

ImproTQincnitA— IhailllMiaaft  aiid(<|uallty«oaahl*retl) 
iha  abeap«at  aafMWMda  a^alaat  lira  and  tk*  modern 

burglar.     WaiiUd  wb*i«f«T  cadi  tad  book*  ara  uMd 

In  .^uauUtlo.  at  wluiiaaalc  prices.  Milncra  Plicenix 
.Safp  WorliB.  i.lTcrpo-f],  the  tnoat  ext..'n.nv.-  ami  c..;,!- 

Sletp  ill  the  wurld.  l>ei<fta:  Ui-«r^«jtj..  Hanciieat^r. 
htlBcll,  L<«.la,  Hull:  London  Joput,  t7.t  JdcK.rjra:* 


SERVANTS'  LIVERIES— THE 

>ic*t,  ai  mrult  rata  prlcea. 


H 


J.     NICOLE  MKRCH.iNT 

a  (a.^tbler  la  111  eg  noon.  tb«  Uayal  Family,  and  tb* 
Court!  uf  Eurui*  Armv,  Sary,  and  (;irll  OKtOUaR 
nil'!  I'J'i  K.'i;pn'  itmt.  aad  SI  CoraMH^bMlaat  10 

M  .<].  r  'irapt,  M  .Ti.",..«ier.  i>i  Bold  slraat, Urarpool i 

.■\ivl  Jit  Npw  street.  IVirminghrvm. 

PINE  FLAVOURED  STRONG  BEEF 

L    TKAai  aitoat-iidajlH.  AakforUKBHIODII. 
PANrs  EXTRACT  OtUmkT,  nqalriag  Bam 
Uebir  iba  Inraaiam  8lgMam«i««anr]kr.  MBftk* 
only  gsaraatas  at  SaaMMMMa 
E»wilent  etoiioatlcal  Hatik  for  aonw.  saneaa.  Jtf 

nXYGENATEf)  WATEIl  HOLD.S  IN 

V/  S  lull'  11  I'uro  Owjen  Gss,  tlw  v.ul  plpmpiil 
I'.iat  5u.-.,-.n.  )•'-:-.  :i  i<  .1  li  rl  I-  I  r,.',ic  iiTi  I  al:<!ritlTO 
.irnjx-i'.  Al.il  II  1111  ,>  3;nvL.l  ii';;i  ■  :  >n  fi>j;l  Jurlh^'tlku 
pruceas  of  digeation  aii>l  uiballalioa  is  paoalUilR 

 a^kto.  MaadaiwtewMMHiiiiiii, 

r,  M  Laor  AdNu  and  an  Oratiliti. 


TCE  SAFES  AND  WENHAM  LAKE 

1  ICE.  ThcWr.NilA.M  LAKE  U  K  CuMPANrS 
cNl'Vjtfd  ICE,  la  Wat.T  Pltchpr«,  II...  CrPim 
I  M.i  hnafj,  and  I'rii*  M'd.il  REFKKJEItAToa*.  fi:l«i 
VI  lib  w»t«r  ti«nk«  ml  il\tm.  and  aH  modern  Imj.roT*- 
ntcui'i.  am  bo  •  >.i:,l'ic<l  only  .it  the  S^it.  Odta^WmkaM 
r.ak;:  I.a  r  iWiJiMy.  1'...:,  'nsran.',  London  (GMiar  df 
Haeoy  airaaf).  Ultmratprl  prli  p  lists  fraa,  


LIEN'S 


LLEN'S 


PORTM  ANTE  AITS. 

SISTRAXII 


DAGS. 


DRESSING 

i;;  s TRASH. 


ALLEN'S  OVERLAND  TRtI»K& 

ii.  MTKA.ND. 

ALLEN'S  DESPATCH  BOXES. 

n  *7  STRAND. 


ALLEN'S 

tX  awaidadfor 
logosadf  N* 

frv*. 


PRIZE 


MEDAL* 


}[INAHAN'8  _LL  WHISKY. 


Tkl*  ccUmtad  and  loaat  iIiTIf 'mi  oM 

•phr«  h  tiM  mt  ' 
CREA)H  OF  nUSH  WillSKrES, 
In  ^nallty  uuriviiiic,!.  i^rfettly  (.urp,  aiitl  nwru  wbolc^ 
siMne  (ball  tbe  fincat  Cuiriuc  Bmtdy. 
N..te  tb.  wimla.^ 
-KINAHAN8   hL  WHISKT," 
on  -leai.  label,  and  curb. 
Wboleaal*  D«p6t,  <i.i  Grmt  Tlicblldd  slrMt.Oirard 
«<J»*t,  W.  _   

nUNVlLLB'S  OL 1  1 1 : 1 S H  WHISKY; 

1/  HmaKaltaai*'  i:i  i  k  ib^it  »appu*d  to 
tkaMMMUnu  bhib!-.i..ii  .jI  Uubliu  F.xhlbl- 

tiOBtl  IHiiVuil  EsAiUtiunof  I.',;,  aii.l  now  regu- 
larly to  th*  Hons,  of  LcrilK,  -.In.  i|iin].!s  i>f  which  is 
ri^t!sl  'i-i  Ihp  finest  FT..'n.-fi  lirMN-ly.  n\tv  t.t;  «a,l  illrSCt 
rriii  [i.  fHjit.  jn  Irj'ts.  h.:v«b.- h:s,  j .1  > i t- r -.jiif  Li,  and 
rni<...- -  l^i^.-.lart<ms  .jii  »:iti  *  rjii  Uji^  Mpaara  riiinTtU* 
:u'.<!  ijiy.  K"viii  iri.r,  i.inilieiiK,  isc.fa«<  :  or  at  ikUt 
Li..r.i;,i!i  oe-.c.-s,  ;  H,..ii.ri  n  bulLJln,.-.,  .-ttrand,  W.C. 

ALLSOFP'S   PALU    UK  BITTEK 

a.  ALB.— Maaaia  &  ALLSOPP  and  SOHS  to 
laifora  tk*  Trada,  that  they  are  n,  w  rinster'ua  orders 
fortbdrSEASUM-BREWUI)  PALE  ALE.  In  C..Il*oI  | 
IS  Oalloa*  and  u^. wants,  tt  the  Br.  "rrj,  Duroi*. 
an-Tr  nt,andat  th.  Branch  EaulilislimenU- 

M?>5-'  ALI.>01'1'  uxl  S(r.N.»  tax  uio      «>,-;  i.  if  _ 
taiiohnc'..,;  to  i.rlviil<'f'Aj3  l,csl!lAt:.'ip.r  Al.:,.sOfr'.n\-Iy 
rrcvimo:.  :        bj  the  nio  ileal  pT01«,j.on,  iniiy  be  jir  ■• 
Ourt  !  ;i:  Uraiiirr:  ,»r  1  !l..',;ic-i,  gciw  ,io,  f,,  u 
awst  itwoetabi*  WtiWJudBMsrM.rcbanis  aad  UcnMd 
WMjialtow  .aa  ".AlflBOM-B  rALB  MA' 
UMlallvartadte, 
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TO  CAPITALISTS  AND  INVESTOllS. 

DIVmiNDS  8  AND  10  TO  SO  FEB  OKNT. 

SHARP'S  INVESTMENT  CIRCULAR. 

(THE  JUNE  NUMBER  NOW  REAPT.  POST  KKKK,  12  PACES.) 
Saf*  InTettmentB  in  Enelixh  and  Foroian  Railway!,  Dabontmnt  Slocka,  liankj,  latniaiiea,  &M, 
Dock,  TelDKTapho,  Minoi,  Forcipi  Bwdi^  LbM%  IMMImI  Md  ColeoU  StMk%  Ao.,  With 

Market  Price*,  Uiriiierids,  lio.,  &e. 

OAFITALISTS,  SHASEHOLDEES,  TBUSTEE3,  nr7ESTQB8» 

Will  flntl  th»  aboxe  CirctiUr  «  «»(*,  vilusble,  »nd  rulinble  CJuide, 
1UESSRS  SHAKP  ANli  CO.,  STOCK  and  SlIAliK  RRi  )KKKS,  :i3  Poultry,  London,  E.C. 
Kttabliahcd  1><5'J.      BASEKKa— LodiIod  »ud  \VMlmiii»t«-r,  Lothbury,  ILC. 


THE  flOUSEBOlD  EDITION  OF 

Mm»r»  Ct>»pm«"  ""'I        pr''1'«.<'  lopnblUh  In 

Wi.r»Li  I'SVXT  Kl-M»lcll!<, 
wlHi  NfW  niuilriillii  n,  thr  S'lVtis     tlxi  late  Ch»tl«« 

'^TlSrti.rt.-.  wii;  (n^.tif.c-  -viii,  ■  OLIVER  T«'1»T.-' 
th*  (nt  NeiubiT  of  ywMcb  will  Ik  (iii  lUhoJ  OJt 
JULY  ]< 

Mmn  Cbapoun  tnJ  H.1I  iriut  iba;  l>y  thti  E'liiion 
ItarwIUto  vakM  to  nUot  tb«  works  i>»."»;' 

M^Av  OMtM        Om  will  b*  Utuoit  at  th* 
•uDc  lira*. 

ChijiniiB  »nil  H«U.  198  PltcnJIlly.  


'HE  NATIONAL 

Bpcich  «( th« 
Idof  JuM,  1»7I- 


DEBT. 

car  iBmbo.  «M»  ^.^  . 

MmM, 


S.V. 


iMd*,  tko  BwoBd  Kdltkw.  rarM.  wtlh  bmt  Pralm 

■oiTiro  UlMnxm.STo,  pp.  l«t.  pric*4a  <ld.  in  axlra 


R  DUDLEY  BAXTER'S  WOliK 

la  OM  5ATI0KAL  DKBTfl. 

QaoUil  by  llM  CkanMim  o>  Uw  ExelitqiiM  In  hl« 
Blinh  0*  MirlMil  iMbtit  J>a«  MUn  (•••  luco 

iMdMi  Mwit  MM  Bath,  at  Ctantag  mm,  t.v. 


PRACROrrS  BANK  DIVIDEND 

\J  CHAIlT,l«»-7L-»owlnif  itoHaB-wartr  Ban* 
of  DlTldtDd  dMlwfd  by  cer  UM  B«ail«A«aa  UUr 

Jolnt-Sinck  llimki-Unl:«l  Kln^doa  tad  ColaaW) 

with  XiKi  lnal  mid  l'ii<l-up  CvltaU  Na«b«r  utd 
Aroouni  l  .i>J  '  f  Sii«r«».  l»uol  I'«ytn«it»(  I>lT4il«nil». 
Km«i«<  I'und,  LUbil  lio.  Mukot  I'riot  of  KbuM, 

4mmn,un,»mttM't  pw  c«M.aa faiMiaw 
liMtor,  moontMi  oanliHiUliM. 


2(«w  mily. 

pRACROFT'S  CONSOL-DIAGRAM, 

VJ  ■hffwinc  th*  Hlgbut  utd  Lowttt  l^cw  of  Tbra* 
l>«r  Cinl. CowDli  »ch  y  u  from ibi PVtaah  R«veluil..n 
of  17>«  to  111.  Fr>iico.O*rir«n  War  of  WO,  with  Um 
wih  ini!  dt-  lma  <.(  tlic  Natlvml  FuaiM  Dcl>t  of 
B  i:»:r,.  tie  Year))-  ATcraK.  ol  tb.  Dank  K4l« 
of  Ulacounl,  Tabulated  »lat«iiiMlt  of  •  iirlnclpal 
~         th.  rrlMi  of  Stock*. 

!  or,  mouBiMl  on  r«  l«r,3>  (M. 


Wni  JMWiy  >a  laaiy.  tta  flawaj  Milloa  or 

ftRACBOPT'S  INVESTORS* 

V  RKCORD  «l  rmCHASBS  aod  SALBB,  wllh 
CAIXL  LATIOflS  AdlVMd  U  .wry  UvMtianl.  An 
*iliillJ.3al  porllaa  Mp*cUlly  adapitd  fur  Ui*  14^*1 
rnfnaloo.  rootalttlnir  Fonr.ii  of  VMry  tot  Frrehill  I 
an4  Copyh«i4  Pi"|>»iir;  l>r«t<hcW.  L«t         H«W1;  5 
Mot4c*l(««,  licM  aa>l  KIT<-<".>'il :  l<-<uiai>ce<:  lilUi  and  . 
PramlK'iry  M«i«y»  .\ilv»i.r»^J  or  llonow^d. 

••Tbe  obji'Ct  of  lhl«  M.ijiHJ  nil  m  llMuk  li  lu  rrmM* 
mry  Inrvalor  10  ktep  a  •viiuiMt  c  KdCOfU.  pfwiuclblr 
-        ■  ■         ■  ^  *T«a«KtlDn 


Ina'CiKirt.r  law.  t>)  rmr  lavtMaMM  tManKtlon 
rcoMwai  la  aslMaati 

talkaflrat  will  Inn." 


•Bttrod  iDtQ.  N'o  auch  rcco 


London:  EfBnflMm  Wllaoit.  I'alillahir,  linynl 
neraaril  Cr«'  i'>fi,  t  .^u«liiifrl..T«. 

INVESTMENTS.— CAPITALISTS 

1  dadrlnr  to  nakr  aafe  and  |Hri»llu)>1«  tamtanli 
ihuaM  apply  for  ib»  I.SVEXTMKNT  CIRI  ULAR. 
pobllabod  nwotbly.  wbicti  i.  nial  n  vilnr,;.  r  ln(,.riiia- 
tloa  r»farJln»  tyrry  kiti.l  ■!  a  "ilii  nuJ  »v«r»«. 
tofalher  wtUi  »laell»at  ol  lb*  l>«u  Mcuritiri.  ntarn- 
Ing  (ram  to  »)  i«r  caM.  Pm»  fjaa  m  anUoaUa..— 
l)arti»ii  and  Chapaaa,  SlaA  aal  Bhti*  Otaltn,  >i 
OofBblU,  K.C, 


TOtirVEBTORS. 

Sow  r»a/ly. 


T  AVINGTON  AND  PENNINGTON  S 

Lt  IIOSTHLY  RECORD  of  I}«VE8TMEMT8.«n. 
tainln(  an  atbauitlvt  reviaw  of  lb*  BrltlA  aad  Forflico 
Stock  and  Shara  aiiJ  Mnniiy  Marlnta,  Ac,  with  an 
oiuBcrat )u<i  <  '  x^l'  LnvraunroU  paylnf  frocn  lU  to  Vl 
por  c«ot    Pri':'^  u  .  \  r;  ibvy,  or  ^<  anouallv. 

6.  lartacton  ami  A.  i'eanlnfton,  it  TbreaJnecdl* 
MWl.LwSMI.ljC. 


INVESTORS  IN  SEARCH  OF  GOOD 

L  (MUUI  Prapaitta*.  paylat  10  to  W  pM-  e*nl.  wr 
ammi.  ahonM  ■•nl  for,  Sixth  Edltioa,  aRITAIS'S 
METAL  MINK.-*.  iirt--«  1*.  *r  (rat  par  poit  to  Id.  • 
(.•mplcta  Guiiii  I.,  tiirir  l^n,  Uiaf*t»  LaaaHllirs  8ta- 

tlatlca,  and  Hluir«  Markft. 

Dv  .lOHJf  t.  PIKE. 
t'rowD  chaMV.ra,  Thr#ai5a.-** la  ir.'rat,  Ixn^i.ti. 

r  ONDON  INTERNATIONAL 

Lt  FXHinmoK  of  H7I. 

Tba  (irs'rmi,  prai.ii  ar.  ktbrt 

WEEK-HAV  KICUT  WSl'NK.-UAT.  rraia  IOa.B. 
lo  •  P.S..  .la  Mymwt  of  OHK  aRILLUIO.  On 
WKUMK8DATB  l>*  ft—  I*  HALr^A^ROWW. 

T  ONDON  INTERNATIONAL 

Lj  i  .xHniirioN  of  IBTL 

Scboalt  and  Paitlaa  «<  WwkniMi  Inm  Ml 

he.,  may  ohiala  iidantlaaa  fei  " 


ApiMmhim  la  M  aate  M  ifea 


l>ARTNERSniP.-WANTED.  A 

J  Oiatl— an  to  pmbaaa  th«  •ban  of  a  rMiha>i 
PutDW.  la  a  flnUcUa*  Whalaaal*  Bailaiw  la  Laadoo, 
nataMMiti  ahm  WTaanL  Oapliat  NMM  aboat 
£I&00a— Apply  10  T.  JL.  am  .r  Mr  Adas  Bun, 
dolicllor.  M  Caner  lane,  LtM-tara'  citianoui. 

THE  ADVERTISEMENT  AGENCY 

1.    of  Kud^iU  !r,  Haml>U[£,  r«*>  ivi-a  «  lr*i'a<*- 

■MBli  al  tli«  chM^Bt  povalbla  ralcR  la  all  conllftsntal 
n*wipAp«r«.  Thit  HdT*rtlB#mcac  afanrj  Ku  ofllcu  in 
all  Lbia  principil  townt,  and  ran  ka  rec*mtBi'nilail  to  alt 
bMiktn,  mrcbiatc.  tod  muaUctunn  m  En^lAwt.* 
A  iMitiipii  of  tte  ■«M|Mif»  wttftpiloM  <l  tomtfta, 
«U  W  OTM  gntto  Bad  jM  iMk 

IMPORTANT  INFORI^IATION.— 

X  FraTltua  to  Ih*  mnoTal  of  our  Comblll  Plat*  ami 
OatlllT  WarahOM*   to   llioa«  u*w  prMalaot  now 

talldlM 

OPPOSITE  THE  UAN8I0K  H0U8K. 
w*  are  oUinf  u«  tha  pramlaoa.  71  and  71  (Jomhill, 
Lk>uiI»».  iIm  wbnl*  nf  our  Tahwb  •  atocki  of  dllnr, 
Kl<.rtn>-il  va-,  DraMinf  Bac>i  aad  fiBa  Callaiy,  at 
a  .Si.  ,.,uii  ,,i  I, urn  a  par  awU  M  M  p»  aw.  oif 

oar  catniufo*  prlo^a. 


nEBENTURES  AT  5,  5|,  AND  6 

U  PER  CENT. 

CETI^ON  COMPANT  (LIMITED). 

Thp  Illri-.-:jr>  ara  prep\re.|  t  ■  Ni.ic  DEDEN  rL'BE* 
to  ri'i  liv-  .'  iilli  r*  f  ill  I  ^  'J'Ji'  V  z.,  for  1  y.ar  av  5  par 
c*u(..  f.  r  :i  T-ir.  :ii  .'.^  ir-  r  r./i  ' .  .ti  l  r.iT  i  yaara  at  <i  per 
■'.-111.  prr  ftiitiii  li  .  II.,-.  t  [u  ti,.  U  OH  termato  b* 

aaaartaiiied  at  ttao  odlca  ol  tiw  OuniHUiv. 

pOIFTOIB     DESCOMPTE  DE 

\J  PAHU. 
liMMfanlcd  «r  Wadaatl  O*a«oa  af  nb  ant  tth  af 
MaiA,  VMI.  aadhgr  Uaprriai  l>Mnia«(lOihif  ialr, 
MM,aB«aiataf  l)«win  «r.  laat. 
BaaiMliad  hy  the  lutrniailonal  CaiwartiQ  tl 
awb  April.  ItWL 

OafHalMlrpaMap......  aouHftm  ...  a.i^">*m 

fraaca.  £ 
R«Mm4jtaB*  ^   aiMOMO  ...  spu^'Xiu 

Otrica    II  Ru 


A-'-  n..  lo  111  — 

I.TiliH,  Nf Arirtll.--*,  ml  N.i'itfi  CKii'i-.irl,  Al^-nan.^ria 
"itk'vptj.  I.'.^'.  IIUI.    11. null. i>,    Sli-l-^v-'hitl,  Ituin  Kutlif, 

tf.ljioa   ^Corhln-Cliliia.i,   llour'.iou  tR'  Uciiuu),  utid 

IvUifPOX  BAXKXtlt. 

Tb*  UntoB  Bank  of  L«i<<oil 

r— IM  LaadaahaB  atiaai,  B.C 


_  ti  tiumtt 

Credit,  and  pardiaaaaar  colUata  BOIa  pqaHi  at  dia 
abawi  aantii  jitt—. 

Tha  Atancy  win  cundoct  Imnkinir  boalnMa  of  ovary 
daaalptlaa  with  th*  Contloi-ni.  InilK  Cl>lru.  S^.,  Vi  ., 
.tc  upoa  MnaCIo  ha  aicvrtained  at  lUe  Offic 


1  ONDON  AND  ST  KATHARINE'S 

Lt  uocK.s  f-oMPAsy. 

TV  Iilrfctof*  ar*  |>r*j»*r^il  to  laan«.  oadrr  tba  jvd- 
vl.lona  of  tlie  t'tMnpany .  Al(,  n  llriiitrd  an-  irnt  'i 
yo  It-.VNIi-A-HAl.F  FK.H  i  K  s  T  I  H  K  f  KltEN  TI  i,l 
hTOCK,  to  I*  apl'lird  ti  llw  rr^l'i  li  'n  o£  the  fji  Uiiuri 
d«1it.  Til*  iket  lacooM  of  the  C4>iu[<aDy,  aftar  pa^ BMOt  tt 
all  worklm  exroaat*.  axee«ia  £3XS,00a  par  UHa. 
brim  «*•<[']'  thrioa  the  amount  of  tb*  Dobtatua 
Inuraat.  Tbv»  I*  alae  an  accaimahttlaf  ril»n  tol 
whieb  now  ;xra»da  XIMJMO  — AMOMHaa  Ittaaala 
at  tb*  D<Mt  Hoaoa,  1(M  LaadaohaU  tiMk 

Doth  aaaa^  Idth  May.  IWl.  

jTsmnj — kailway. 


 OT  «  aOTAL  ■osnom.TouL 

aoCIBTT  AT  aOTinreUAJI.  Jnaa  ink  b 

Jnly  lat.  \m. 

ORKINARY  RETURN  TICKETS  lan«d  lo  \0T. 
TIKOIIAM  fniin  tlioac  Stallona  on  th*  Midland  ■>]:- 
way  and  I4iw«  In  rortB^.Mi(Mi  wh«np  thay  may  aaaally 
b*  abtain«d.  on  SAFCItD.tV.  .luiia  iUh,  aad  lw«. 
nadiat*  daya,  will  b*^  «T>ii'ia  la  f-  r  i.^a  r^torn  JoDrnar 
on  any  day  no  to  and  uriu  lluK  MU.VUAY.  Julc  jri 
IfWI. 

EXPRESS  ANfl  I  AST  THA  I N  s  lc,»f  iba  St  Paa- 
•Tai  H;.i-.)i>n.  Lt^odon,  for  Nc'ttinj:liuin  al  fLUL  lOA  aM 
I ii.m  .  .'to  iiiid  S.U  p  m.,  anil  K.  ttinjti.in  (Vudlaa* 
Muiloni  for  St  Pancna  at  840  aad  U.Jtaa,,lUl 
XIS,  MS.  Mix  a»d  7.10  p.n, 

JAMES  ALLPCntT, 

IVrby.  June.  IH7I. 


THE  A.JAX  (BIG  INDIAN)  SILVER 

1  MIMNO  COMPANY  (Uinlla-l) 

Cniilu'..  r  HUiOOi  In  8,000  aharaa  of  ti  •atk. 
Kirit  iaaga,  nium  aharaa,  ot  which  i,noo  ar*  na« 
iffnad  to      imbllr  for  (ukKflptkin. 

Drpoalt.  Tan  Bhllllaa*  p«r  ahara  on  aiipllralij*, 
which  will  b*  rataraad  la  fail  If  do  allelanaai  h  luilt. 


or  with  a  radoallaa  aat  amoiiliag  Oaa  ahllllar  par  iban 
If  Ih*  r«p*rt  a(  ika  aaclaMr.  to  b*  Mat  *ui  by  tlii 
CoMnany  at  iha  aapaaat  of  Un  reador,  ahaald  mi  ki 
•atMactary. 

PraapeMa***.  wiUi  (am*  of  appllfatlaa  and  all  fifc 
tlcolara  can  b.  had  at  tk.  Odbaa  a(  Iha  OMBpav. 
No.  I  Qr**huD  balldlaflt,  OatUMI.  B.C  <r  ail  Ui 
Brak*r,  Mr  B.  R.  TbaMp*an,  IS  OapllMll  «Hrfc 

Tlir*rinort«n  ilratt.  EC. 

Cheqaea  lo  b<!  (Toaa*d.  Nft'l'.oa'  Itank^  


THE  A.IAX  (BIG  I.NDIAN)  SILVER 

1  MININO  COMPANY  il.lmit.dl. 

Tha  LIST.if  Al'I'LU  A  riiiNS  loi  .SHAKES  In  tbll 
t^amih-tny  will  I'LOSK  for  Louilnn  oti  Tuicadar.  Iba  ITtt 
Inalaiit.  and  for  tha  ci>u)iir>'  on  VV*dii«aday.  ili^  IMta.— 
Ily  old-r.         W.  V,  CKANE.  Hacrolnry  (pro  t«n.|. 

1  Ori-abam  bulldlnra.  GiilHhall.  E.r.  Jai»r  t\, 

THE  BEECHLANDS  COFFEE 

X  ESTATES  COMPANY  (Llmltad). 

Capital.  X7i.0in.  In  7.SW  Sharr.  OOaarh. 
To  be  iaaaed  when  fully  imid  up  aa  >S';irriiatj  i.  >  IWarar. 
t\nt  Imui',  :t7.'ii" 
Upon  which      per  Share  payable  cr.  .Vpplicat->a. 

—  £S  —  —  Allotanal. 

—  AS         --         —  Sapl  li.  Kl' 

—  AS        —        —  DecUltfl. 
Wtefc  JfOaa  t»  a  tlBlpata  iBa  taat  t— 


iMaacruitx 
I'  K.  llfii  Ir.  Ea<i .  S»  old  Broat  .treet.  l-C 
Major  T.  .1.  Holla.id.  C.B,.  £aat  India  V.  H  Oahitt 

.lam      aauarai.  and  TraaajBI^  Vtim I 
Saiuavl  A.  Jell  rva.  Xml  (DBtMr  Bailh 
Melkahaai.  Wlila. 

Ma  Tnmt.  lik  ■MRiifll-,  

IbaBaiik  tt  Ba  ilud,«l4tMaiy,  BC 
SouUHM, 
Uali*.  Truauia,  fWhlL  Ml  Ok 
•1  K.im9M!>fA 


AnRiiiOKn  PiiOSPECTOa 

Tlll<  fi  u.i  .lny  [«  'MV.ig  fi.rmfvl  wMi  tka  iMMIi 
fintlr.  of  w.jrkUiit  tni<l  ailendinic  111*  oulllvatlea 01  lb* 
lltv.^tilanila  C«(fc«  Kttate,  iituato  in  the  dl4Cn:t  M 
C;.ir(.  In  the  Ei«t  Indlea,  and  of  an(tilrti>|{  iba  Goirro- 
inent  grant  and  tb*  boildin:^  aiul  plant  npaa  Ua 
wlaw :  aad,  •oooadly,  of  acqolrlac,  whaa  opparovMf 
oD.ra,  and  coltlraliag  vlhar  EaUlc*  In  Iha  aanr  <* 
aatikbawinf  dWrlcu,  tha  ahara*  of  tha  Moaod 
tatifrtaMvad  fbr  thai  »urpo**i 

Hw  aolh*  orop  of  iaat  year,  now  aStat  t*  tta 
aanliy,  oaailauof  aboai  M  laa*.  n*  cnp  •(  IMi 
wn. aboat  «i  toau,  and  tlwooaalgnaMaialalbWMaBht 
hava  raaltatd  la  Minclnir  Ian*,  awlof  to  It*  |*aa)B7 
aup'rior  ■lonliiv.  nlxiur  «  |i«r  <«til.  abon  thearanil 
jincai  cif  Coir^  -orl-.*.  . 

An  e.Tlniit."  for  Uia  eur?*nt  yMr.  mada  apoa  I** 
Snail  iif  -.li.;  liifuraa  ami  tiic  cxi  ^rdltar*  ^f  tk*  la* 
>#.tr  -Kowa  f II  t  /  r>  jiiT  ipnl-  MtnlUal*  for  linU*"* 
iiail  -iiiiii.'.  h'i  I  the  U.viJ-n  I  wl|i  roo»Kler«My  l»- 
.  -I'a.i.  Ir  m  , i..ir  tn  y.'.'.r.  Ami  u  likely  toanwuatwM 
or  i.';  jirr  <-n:<.  on  llifl  cipital  In  alxiol  looi  «r  tn 
y««n,  wnu  I  the  whole  of  tbu  aultabl*  land  caa  bt  '*I-y 
calllvalod. 

No  promot'on  money  will  bei  paid  In  tha  formallt*" 
tho  Coinpiny,  and  If  no  nllMiuanl  be  made,  the  laoaay 
de|<ojiiinl  on  appll  -ntion  will  Ih'  raUimod  la  (all- 

A  copy  of  tb*  memo  a-  iluoi  aiMl  artlolM  of  a»w''<|- 
Uan  Biay  b«  aaeai  at  tb*  unoo*  ai  th*  Cnapaip 
aaMttara,  of  wh  m.  aa  wall  aa  of  Oa  BMHW  aad  «• 
tka  Tmpcrary  CMk**,  nm     i    i  i  aad  BOM  « 


apnUcat-on  lor*har**m  y  haaltalMi.  _^ 
Nonc8.-Th*  Uitaf  ippHaatlaaa  Or itoatam la 

CLOSEHon  MeaiHay.  tb*  SnI  July,  lor  LMd«h*a* 

■  ■I:  Tiirj.-!av.  till-  tth,  ri>r  the  Counliy. 


PERRY  DAVIS* 

VK01'.T.\Iir,F. 


PAIN  KILLER. 


KOK  TXTKRXAL 
AND    KXTKK.NAL  USE. 


DEfOX — 17  cjouiiLAMPTON  BOW,  W.C.      rrivti  lb  l^d, -<t  lid,  4ii  (id,  uutl  ll8  per  bottle,      iuiudcr,  2«  (3d  eucii. 
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EXCISF. 

QatunUicMi  of  (be  gpvernl  Articlna  chnrKcd  with  Uutiea  of  Czciae,  and  Free  of  Datj;  the  QiiaiiUtie«  Kxportad;  and  the  (InuiUtiet 
KetAined  tur  llomu  Cnniumptioa  ia  the  Uiiiltd  Kingtoi  ia  tlitt  Ymt  <Bdad  OaembCT  Sl|  iSlO,  m 


ARTICLES. 


Kxpoltoil  t'l  l''ut>  ;;;» 

Chai|ldwitIiI>nkykiidrrwof  Countrio*  ou  lirawbioki 
lMgr>  mi  Am  al  Duty. 


1869 


1870 


for  CoiMaiaptlon  in  Iba 
United  Kingdom. 


1869 


1870 


1870 


Emolamb  AliD  Waus. 


Ohioary  

Mnit— rharRiMl  with  duty   Vmsliek 

Used  in  beer  e  xporti  il  ((■»timnti'ci;   . 

Free  of  duty  Un-  ll:^ti^!lltl>Il  miil  oxpi>rtation  . 
—  lor  k  j',:ii!2  catt!"   


18.784 

44,311,24s 

470,819 
117; 


12,910 

47,339,743 
479,M6 


878,94; 
1,049,174 


432,580 
1,148,023 


104,U5|  n.'i,a04 


13,784 

42,783,130 

iir 


48,7«4,1M 

364,262 


Total 


Spirits — Charged  with  duty  .... 
Fnt  of  da^  for  eipartMioB 


Sasar  (home  ni.iil.j)  

Used  iti  Hrt  ivini,'   

—  D-'lUir.r;  


.CWti. 


8ei.^aiii>i 


Mnlt — (liaru'C-d  "  ith  d'lty  ... 

Uwd  m  bei.T  uxportud  (catimiitcd  }......  

Fne  of  dntj  for  diiliUation  and  exporUtioB 


 Inishels. 


Total 

[H  'itH— ('liar;;i'cl  with  duty  

I-'r.  (.  of  ilu'v  fur  i-xpurtiitioii 


•lot.il   

SugarnaMlin  ... 

—  Di.->lililiJL; 

>  I  jImmo  and  ia  Dktiluof . 


lanARBk 


,Mf,U_rh:ir-ed  Willi  duty   

UiMiii  ill  beerozpottod  (cxtimated)  

Freo  of  du^  for  diatUJotkm  and  uportatioo 


TotAl 


SpiritB — Charged  with  duty  gdiM 

Fneofda^foroacpartatkm  

Total   

Sugar  medio  Bteviog  cn la 


VytTT.V  KlM.IfjM. 

Chicory  cwtb 


M.hU — Cliuri;id  with  duty  huslie!)* 

I'siil  m  btir  r:.|i<jrli(l  lotiinali'd)  

I'rtn'  of  duty  fur  disiil'utiiiii  luid  cxjiortation   

—         f'>t  icL-ditig  caitiu   .....M....... 


Total 


•Spirits  — ['hftrs;<d  with  i)ii(y...., 
Fric  iif  duty  lor  cxpotUition 


..gal* 


Tut.il   


Su_':ir  ('loUi;'  tiiailt')... 
I  -I'll  III  Uri'wi;  'r  ... 
—  Disliliiug... 
Molaewa   


.......••M.........  cirta 

**eHea*aeaaaaoeaooa«««««**«o*«a«*a  ■«•••« 


44,6H2,1.S1 

47,819,  »JH' 

1,5:J2,2oO 

1 

i,t;9i,-jii7. 

43,149,921 

46,128,401 

y,'205,492 

9,466,579 
487,416 

20.i.393 
849,279 

175,4.'):i 
487,41H 

j  9,000,097 

•,991,12« 

9,654,764 

9,908,996 

664,667 

619,669 

29,234 
316,479 

80bl8oj 
246,121 

... 

... 

90  094. 

816,479 

30,180 
245,121 

38,388 

69,723 

88,'368 

69,725 

2,.109,112 
8.686,998 

2,C60,20S 
8,864,132 

99,946 
218,623 

20,706 
175,803 

•  •• 

1  2,061,273 

3,685,292 

2,468,693 
8,864,122 

6,994,434 

247,869 

]9«,fi09 

0,746,365 

6^,813 

7,.1S7,02() 
1,0.54,107 

•■^•:'4.4'i:; 

l,u."»4,t07 

.■nn,!.','-, 

>  K.-i' 

•       -  iilR  1->A 

7  5L10 

8,441, 1H3 
r.,6.51 
1.420 
43,676 

8,1^1,14."* 
4,273 
777 
8S,33t 

1,422,SM5 

•  ■• 

ae* 

t 

6,f!54 
1,420 
46,676 

•;..'7:i 
777 
82,888 

2,H7;t,<«7.'i 
»ii,437 

3,17.%.W8 
1,166]908 

1  ll),439 

2;j,04.s 

1  2,S';u,41C 
811,437 

8,152,400 

1,166,908 

8,691,812 

4,842,446 

19,460 

28,04^ 

3,671,868 

4,819,898 

.-.,927.299 

101, 

6,32N,l>7ii 
1 .1  >>  ^  •  *i 

lo  J,'^4  .J 

3,a4.. 

151,727 

1.201 

) 

I  6,923,364 

6.827,773 

20,04^ 

C,4til,.'.i:» 
21,1711 

lj5,G72, 

133,744 

) 

90,643 

21,479 

13,874 

12,920 

13,874 

12,920 

49,400,262 

4,907.54'^ 
117 

38,175,482 
... 

3,510,896 

'  4'ls,l.S7 
1,2»7,25G 
104,146 

4.':'!.2.'ir> 
l,3tl.A74 
1  116,604 

,  47,704,819 
j  f  4,863,403 

61,800,822 
3,895,292 

54,367,927 

6«,6Sti.37t> 

1  l,799,5feh 

l,9lO,7(;i 

1  52,5G8,o39 

&6,776,tU4 

22,.';10.817 
1, 555,1  WJ 

23,452,240 

1,374,422 

678,038 

I  1,555.106 

492.749 

1,374.422 

1  21,941,779 

28,969,4  !il 

2t,074.!J2:i 

.  24,B2a,oi;-.' 

2,l;i3,M4 

1,867,171 

29.234 
842,(;7f' 
"  1,420 

88,964 

*),1H<) 
27<»,87:i 
777 
152,066 

1  "* 

rni'j.7> 

1.421 
88,964 

30,180 
270',«73 
,  777 
i  162,05s 
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EXPOKTS  Ot    BRITISH   AND  /RISH   I'KODuLJS  AND 

MANUFACTURES. 
All  Aooouat  of  the  l>eelaml  Value  of  Brituh  and  Xriab  Pndaoe 
and  ManoiSMtam  Rzported  from  the  United  XiBgdom  to  eaeb 

Pareign  Country  an<l  !!riti>h  PosstRsioii  In  the  Tear  ended 
SlitDeeemVr,  1870,  compared  witti  1869 1— 


OcniitriM  to  which  1 
Koroipi. 
Northern  port*  . 
Southern  port* 
Porta  oa  the  Noidl  Faoifie . 


Sweden  

Xorway  ••••...i 

Denmark    (inoludiDg   lerlond,  the 
Puroe  Triaadii  and  Grcenlnod)  

Prassia   3,->:5!).8:»!) 


IMS. 

(,409,8S5 

97i,577 

HO 

706,990 
l..'.7-J,S(;2 


•«••■«•*••••*•■•«•••  •••■•e ••••••••• 


s  ^ri  fJ4wig,  Holntein,  and  Laaenbnrg.. 

liiinovir   

Mccklt'tibur.;  Sci'.werin  

Oidenhttr];  <iud  Kniphausen  

Han8«  Towoa  ...............  •BOBOooaoaaeae* 

Holland 

Prance  ••.••*  ..*.........m....MM.M....... 

Portugal,  Propor.......«............ .„... 

Azores   

Mad«im  .„,„.„,„^  

Sji;lii>   

("anur-  Isuinil--  

Italy  :  — Sariliiiiji(uic.  liie  Ulaud)  .. 

I'uscatiy 

Naplni  .. 

Sicily   

Adriatic  Porta  orAncoiia&Bomagna 
Veoatia  .„  


iH),ris7' 

n.5,.s54 
l!1,2.')2,lijO 
10,7.59,sl9 
4,001,53.5 
ll.-13H,;):iU 
I,6;W,.313 
79,37*» 
81.716 
•2.204,115 

2,0.")!).t;85 

9"1,5:?5 
l,oi:5,8:.>0 
9()6,5S1 
3tt7,J)."J5 
234.700 

0,114.356 
48,112 


Papal  Porta  on  the  Maditerraacan... 
Anatrian  Territori«a  w 

Illyria,  Croatia,  and  Dalmalia   1,341.102 

OrtNxt!  (exclusive  uftbclonian  Islanda)  612,775 

Ionian  Isluuds  „   361,904 

Turkey,  European    4,817,1  OS 

Natolia  or  Atia  Minor   907,:Uk; 

Wallnchta  und  MoldaTiu   907,K3fl 

Syria  and  Palestine   1,175, 168 

Ei  II<Mij<tz  &  I'tiri*  on  the  Euphratea 

or  (lie  rcraian  Gulf    38,3^4 

Esypi    7,982,714 

Tunis    78,126 

Aif^cria   2>i,7'.Mi 

Morocco   ,  I9t,0il.'i 

Weati  rn  Africa  (Kortijfu)   hH,ftt»7 

Cape  Verde  IxlaiidK   .in.  r.fl 

FIa»tern  Africa    'jC,  IH^ 

.\by«siuia  

Mada^jaacar   

Anibiu,  Native  Territoriva.   1.7".> 

Prr»la    l(j.!>>5 

Dutch  PoaanMiona in  [ndia  :— Java  ...  UGo,l'37 

Phitippina  lalatids    832.'.>Nl 

Uomoo   s;M) 

Siam   25.84G 

Coci'in  China,  Camit  j«,  i  Toriquiii.. 

China  (excln-iivf  of  ll<T,;,'  Kon^)    (),Sl2.8l() 

Japan    l,4tl',10i 

lilani.'s  >n  the  Pacihc   17,772 

For«>is(n  \V.  Intlie* — CubiJkPntro  Hi  •  •  l,'i>"<.517 
06«*(rr  Fiiriijsn  Wt-al  Iini.t in. 

M'vii  aua  .*>t  Dominijo   7  7.i,.li"i7 

U.  Sliitet : — A!'.  .!]t;  I'm  ti — .\ur  tin  rii  'Jl  ,7iM.*;ii."i 

Soutijirii   2,014,410 

Pcrto  oa  the  Paciie   906,866 

S4,6M,311 

Mexico   6ai,72« 

Central  Amevtea....................   SQS.SOd 

New  Granada   2,109,746 

Venoiuirla   484j!0tf 


1«70. 
£ 

riH.oG7 

!-l5,.'ii'-* 


Kcuador 

Peru 

Holivia ..  , 
ChiU 
Hraiit 

*0*'0  0040aoaoooa«  •aa*«a*«a*««4i««*«a 

Ar|{«iitino  Confederation 

rataffonia   

Wiiale  Ftalierie»»  Senihern 


e«**«o*oeoeo*a a* a«« 
■o»*o««a»«a»o«*aaa*oa«a«**o«  oa**** 
••«•»«*•••  •ae«eaaaaaaaaBaa«ao«a»e»«frc 
*O»O0«  M*«aaaa#eoaoaaaaaaaaaeaoB«aeaeB 
•*a»4e»*e+«««.«« 
aaaaaoBeoeaaaaa 
•••*«e«««  ae« 


A6,163 
],86l,«l>d 
6.SS0 
1,M&,7»4 
6,964,808 

l.(»7»,9'  » 
2.271,  l9(i 


jj  Yotal 


1,0J4.;»20 
97»,77d 

2.02.3.7(;:.' 
2,l".'^8,(iH7 

77,12-1 
405,239 

25.81  II 

ia,898,8><0 
ll,2l>2.4?)fi 

-t,47(;.."ji.". 
ii.fii/i.sn 

1,927,190 
93,<>47 
81,30.j 

2,513,<;19 

2:)5.r.;«i 

2.14;!,71*". 
9.S2,  l'2't 

l.OKJ.o;;.'; 
7l\7l2 
24.5.irj'i 
199,091  < 

10,6.'j0 

1,714.179 

5tt3.192 
377,547 

4,9.54,419 
N'"..j,109 
5j9,'.'5M 

l,l.bS,121 


80,808 
.  8,731,766 
68,683 
I2S,643 
229.14fi 
!):'4.172 
2J1.U0 
7.'., 94.'". 
3,;J:^:i 
4}<7 
2,4r.2 
15..'l«4 
897.449 

1,102 
11.494 
9.079 
6,138,l5f» 

1.  fii-'j.asi 

'.1 1,4  2  I 
2,021.7-5 

1,437,009 
24.8(;7,,'lN4 
:i,8o4,959 

6itf,a9i 

28,334^631 
911,054 
a59,905 
2.134,883 
144,381 
67,011 
1,766,128 
536 
2,685,792 
6,35.1,14<) 

2,  :!i>3,676 

230 
39 


18(!!>. 
£ 

36 

r.8i,89« 

Gibraltiu-   8il,i.I9 


ro;:iitric»  to  which  Exported. 
Rri'ish  I'ossts'tioni! : — Ile.igoland 
Phaiiticl  lelatida   


Malta  iind  Gozo. 
Wmtcra  .■Vtrica  (Hriti»h) 

.■Vsf":i>i'.ri  

.Si  Hiicnu  , 

Oapcol  Good  H(ipe  (inc.  Kallrariu)... 


627.810 
62;5,90;j 
3,8H2 
29,051 
l.:i2r,..53i 


Natal...   246,536 

M.iiiri'.ius  

Aden  ,  

Iiiiii*  : — Bombay  and  Scindc   6,191,760 

Madras    1,. ''199, 174 

BwgalmdPega  .............^   1> 


3.S  1,827 
62,086 


931 


17,559,805 

The  Strains  ttlfnient»,Singapore,ie.  1,738,275 

I'tylor.   796  372 

Hong  Kjnff   2,130,H37 

Australia : — Weit  Aua<ralia   10m.. 008 

Suu'h  AiiKtralia    1,375, '>8l 

Viciorii   6,233,603 

Nhw  Sy.ah  Wales   3.144,983 

Qii:  >  iiilaiid     433,726 

Tancuania   250,023 

New  Zealand   1,864,988 


13,411,512 

British  North  America  ..................  .'),M9,293 

Hirir.iuiati   «..»».,.„  .t;i.L'7).". 

Briti^h  Wfst  India  Inlandf  ............  l,N.Tl,ll« 

British  Guiana   651,307 

British  Uonduraa  ...................^.„  126,826 

1  airland  Taiandi  .....................Mm..  13,346 

Total  to  British  I'oHsci<«ion«.   4.>^,o72,683 

Total  to Forci){n  Countriea*  B.  Posa..  189,953,957 


1870. 
£ 

140* 
739,.t9« 
770,l(k5 
1,003.740 
65«,8S2 
3.980 
22,888 
..  1,555,410 
..  3U.<J.M 
..  483.l2:t 
S3.349 
..  -l.'-iOl.iWB 
..  1,981,4W 
..  12.719,686 

..  19.303,995 
..  2,3.11,700 

m,m 

..  3,4U<",,632 
104.H64 
817,979 

..  4,308,617 

,.  2,594.854 
.143,924 
191,323 

..  1,S40,636 

.  9.902,116 
.    6,800,621  j 
48,133 
.    2  4C2.171 
851  43:' 
.  160,397 
6,517 1 

.  51,84-->.;i.T. 
.190,640,983 


VESSELS  E.MPLOYED  IN  THE  EOllEIQN  TKADE  OF  THB 
UNITED  KINOOOIL 

Aa  AcoMBt  of  lb*  Xamtxr  aad  Toonv*  of  VtmOt,  dlMlnruUhln;.-  Ui.fr  K.vl  .tul'tr 
^^^.^f^J,"^^^  aod  a«irtd  Oi;tw«iili  wlih  Cmk.hk  m"  I-Lk^t  ;-<ir  li- 

1S70.  cou^iorta  witii  iki 


KVoyaew)  la  tbo  Tmr  Mdn)  Doccmlxr  31, 
lUft  SM  IMtL 


Natioxautt  of  Vewiu. 


£>ITUS0. 


Itrltuh:— UaMSd  J 

pdti  tl,'tici<!a„„,w  li.iWM 

FOfdfS   mnm.m^ 


TMal, 


1!  11  xiia 

rtnTinatsB  -lai^ 

Uuilib 


I'm  .nian.. ....«  ...  .„ 

H' !>:<  >v>i^-.  n.>i<ipte,  and  I^iMDlkiir(. 

Miickl.  nliiir^  inii 

11)UL.«  Tuwi 

Dutch   

HelKtaa  ..... 

Fr.iifti   

Spauinh  

•Nirtnann* 


D«-  Ship.  Tannnee  SIUBSiTmOM* 


8hl|»  ToniMn 
IIMU  4W1M 


Ofstk. 

Odnr  EBrspeaa  Coaairlt* 

t'BtMdttani«rAiiienu   „  i 

auiar  CMnmm  la  Anivrlca,  JUrica, 


4i»(»IMSiai7  44M7;t4«SSHS 

■1 

»;;ot!»i  • 
JJ'ls.t 

1(I799'II>I 

«:i"i^ 
I',  I.' 

IM7U 

3i:ci 
miss 

ITMJJ: 


»«7 

Hit] 

i?i 

(iO.-! 

sorj 

37j1 
141 
411 
HI 

7* 
477 

I 

It 


100171 

srsasl 

KilKUnl 

i:n<'.« 
.>iH-vi.',: 

IMil  if, 
12»H40| 

U.wUi 
SKHI 
IMWTT 

mue 

H9/I 

aiiel 

S4ll<7 

45i*ti7i;j 

:,ty.' 


\X!7 
4W 

■J.:il 

\W 

u», 

784 

«»: 

41% 
}» 
«4« 
»« 
4UI 


11! 
•ml 


13181, 


v)l 

ill": 
lii*.'! 

•m\ 
III.) 
1««, 

40>l 
M4 


S8;m 

Jl*l»5 
17- 

IWH 

14:<U 

«aai 
i;w«; 

MMl* 

tmtt 


k;(7 
<»!7;4 


71  1Jr*« 


Brftlnh:— tIniM 
i>vni*.ijiic  :e%M».M 


Da- 


Total 


Itiuuan  „.. 

s«*diia_. 
Warwtilaa. 


SrhlMwl^,  llotarin,  auS  LufrWrr. 

lUiii  vrri.n  

M«^:)tl.4M>UIK  hihI  Olll<>&liur)t 

llmix  'l»»Ba   

iHUci  „...„ 

BlU.'Ul*l   

frcncli 

Sr«  >>>>)  

i'l-ntici.,  «*»  .^...M 
lli.n.iii— .s  inllrJia 

Two  riU  Lied, 
Autlruu.......... 


Other  Eampean  CouitilM  ..  ..... 

llnlWd  StiilM  of  Aiiierlc* 


Yotal  to  ForewnCboBtrim ......  ldl,861«97d  «.147,79a,V92  XSt^^ll^.tTl'^i!'!!^:^ 


.«l77i 

ir;''  US," 

iKn«;io 

.•;i".i.- 

I'CtiHO 

4;7M'j7 

i  4iKi:ii;7 

47«iiJ$ 

:4)74«r.' 

IIUIVK*? 

stisri 

IC7H«4 

ITOAS) 

riii'^u 

« '1 

mil* 

im 

lOUW 

UK 

:i';ii4 

icii 

Il!|ll74 

1U7 

•tanMi 

r.ii] 

£>.ja 

SS8I 

acui 

.vj  14  I 

mi 

COtllC 

!;7n 

.:«-.iO! 

i  •! 

*i:t 

7'il 

t  :  1 

fjii 

o'.ic 

1."  J  11 

....  1 

.:i;.4 

4. a.,  4.. 

1 

■.Ti7*i» 

H::< 
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SljKtiniltiire. 


■    POULTRY  BREBDINQ, 

Tir  v'i  tlio  rural  claascH  wLd  land  derive  far  Icaa  udvan- 

tngo  f  rum  keeping  and  rearing  pooitty  than  thcgr  mighi  eaeUy 
obtain  by  more  core  and  attention  to  tbe  rabjeet  ia  notonons. 

Still  i  f  I'lto  jears  the  efforts  of  prizr  poultry  rearera  have 
dono  uiui  li,  both  in  diffusing  goo.d  hroods,  aud  in  Hhuwing  the 
benefit  o£  gencrouH  feeding.  Ah  regards  the  supply  of  egj^s, 
Tango*  kinda  of  food,  and  a  anffioieDagr  of  lood*  am  (he  main 
elementa  of  snooeaa.  We  luwe  alao  iaaad  tiiat  m  order  to 
<>!>t:Li;i  LirL't'  numlx^rs  of  c^'gs  in  the  *«■*■■■■*■  nd  ninfear,  fowls 
of  various  breeds  sliould  bi;  kept  togetlier,  and  thaifc  aa  Btnf 
early  piiUets  as  possible  should  be  rrariKl  with  a  apaelnl  TWW 
to  the  will  tern  svipply  of  Cjjg«.  This  of  course  pro- 
cluli's  thi'  iuipnivcment  of  any  partimilitr  puiv  breed, 
which  must  bo  left  to  thoee  who  seek  to  reuder  their 
poultiy  yarda  profitable  by  the  perfection  of  the  bii-ds 
thcmaelves,  and  not  aa  laytTR  of  e^f^H.  At  a  recent  meeting 
of  the  Midland  Farmerii'  Ciiili,  the  Rev.  A.  G.  Brooke  read  a 
good  paper  on  *'  the  Breeding  and  Maoagemant  of  Ponltrv," 
which  contains  a  large  fund  of  information,  from  which  a  few 
propoRitions  of  i^ncral  application  may  be  gathered.  Mr 
BnH)ke  »eeinH.  like  most  exhibitors,  to  prefer  a  pure  breed  of 
Home  sort.  TTe  said — "  As  nr^rdad  atarting  with  an  entirely 
fn^h  strain,  it  wonlJ  answer  their  pnipoae  beet  to  keep  dork 

Brahmas  The  dark  Bruhmas  were  very  hardy,  extremely 

prolific,  and  good  mothers."  Pulleta  hatched  in  April  will  lay 
daring  the  lullowint;  wlutt-r,  and  with  plenty  ol  food  th.' 
chickens  soon  beeom*-  lit  for  uuirket,  "ana  by  no  means  coan^t- 
for  the  table."  Mr  Bruoke  had  been  Wj  anccessful  with  thia 
breed,  having  "  aold  mcmt  of  hia  \Mm  at  the  rate  of  50s  a 
cockerel  and  two  pulleta."  Ht;  re(M>mmended  farman  to  keep 
nothinj;  but  Bmlimas.  Poesibly  this  may  be  deemed  a  little 
of  the  holiliyridin^ ;  but  we  believe  that  if  a  farmer  woold 
always  wcnre  (^ood  Bmhtna  cocks,  he  might  uacfullj  keep  all 
or  any  rarietica  of  hena.  We  have  found  DoddaaMMOie,  and 
Spaui.sh  hens  very  good  tar  enaamg  with  the  aiHrk  Brahma 
OtKik. 

More  prugrese  has  been  made  in  imsreaaiDs  the  weight  of 
dueks  and  Kceee  than  that  of  fowls.  Thna,  at  Uie  iMe  Birming- 
hani  Show,  the  first  prize  couple  of  Ayleabnrjdoeka  weighed  over 
18  iba;  the  Bouena,  19  Ibe  4  oks  ;  while  geese  weighed  68  lbs 
and  M  Iba  the  couple.  It  may  be  remarked,  however,  tiiat  for 
many  porpoiun  stnallcr  fowls  are  preferred  to  the  vor  large 
sorts.  Turkeys  arc  also  brought  to  great  weigiita,  the  old  prixe 
hens  reaching  35  Ibe  and  84  lbs,  and  the  yoang  ones  31  lbs 
iind  29  lbs. 

But  what<n-ej-  breed  Di  ponltnr  be  lued, "  they  must  be 
careful  to  infuse  freah  Uooo  into  them  eveij  apring." 

The  ponltiy  homes  mvat  be  well  ventilafted,  li^it,  aad  free 
from  draogbt^  and  above  dl  kepi  eHeaa.  We  maj  tdd  the 
cantba  thai  in  a  country  well  stocked  with  poolto^the  ootiets 
ahonld  be  carefully  secured  at  night.  AndMrBMion  teiDaim— 
"In  winler,  c^ht  cft^atk  ia  afawMfc  eaity  mauA  for  fowls  to 
be  let  out  of  weir  honea,  but  ImiDfe  ■odolBgitia  aguod  plan 
tog{veihemal3ienlaep^<tf  aaftfood(imnaitvoaaible]aa 
itinDteadtllientoboeomeattadied  to  their  aboae,aadthc 
setting  hena  will  reap  the  benefit  ol  aregukr  meal."  Mr  Wise 
was  a  large  fowl  keeper.  He  ga>ve  them  plenty  of  hoi  fooid— 
anoh  aa  potatoes,  Inaiaa  meal,  and  cat*— fed  then  lenftulT 
and  well,  and  found  them  most  prodtable.  lErLotifaadfcepc 
Malnpa  on  poor  hind  yrhw  be  aiMoeeded  with  ttftaOarkiad 
Ifr  Maafen  atrongly  nnpri^rt^  the  ndriee  of  tte  ~ 
introdnees  good  Til  ! 


to 


OHfiESE  FACTORIES. 
Thb  success  which  has  attended  the  ohecae  fbotoriea  of  America 
has  at  length  drawn  the  attention  of  Enf^iah  famiera  to  the 
subject,  and  it  well  dcsen-es  their  attention. 

Mr  Coleman  (Derbyshire)  lately  dealt  with  the  subject  of 
"  English  Cheese  Piictf  >rie8  "  at  the  Loudon  Fanin-rH"  Club.  In 
Derbyshire  such  afactory  has  been  establisheil.  The  priee  naiil 
t»>  the  farmer  sending  iu  uiilk  has  been  tijd  per  giilh  m  i  of  10  lbs  > : 
he  has  the  whey  besides  after  the  cream  has  Ki-n  taken  ritf  f.  r 
niiikini;  butter,  and  any  sui-plus  aft<!r  paying  the  working: 
jH-nses  i*  dividi-^l  pm  rain  with  the  fanners  who  supply  tUi- 
milk.  To  ai'coiupliHli  this  a  giianuil<'e  fund  of  l-,(.M>l»/  was  aiilj- 
seribcd  on  ihe  establishment  of  the  f:u-t^.)ry.  A  niiiuagoi'.  with 
his  implements,  was  obtained  from  America.  aii<i  the  eoii.  cni 
has  workc<l  smootlily.  A  desi-ription  of  the  \t\iiu  of  tlir-  i.i.-- 
tory  and  the  methods  of  working  woiiM  |irovi'  too  long  for  our 
columns.  It  may  bu  nienti4<ijf  d  that  uiilk,  if  cooUkI  befon- 
8t:irt.ing,  may  be  sent  live  miles  to  the  factory  in  the  hottest 
weather. 

The  following  ia  Hr  Odeman's  estimate  of  the  rhvIi'^'r 
oflfdcted  by  tho  factoKJ  system  >~"1  will  take  a  fact^iry  uf  Too 

'fefje  xji.    Ill  in 


cows,  whieh  is  the  best  number,  as  &r  aa  We  at  ■kmmjm  out 
judg.>.  to  work  up  t.)gethcr.  Now  suppose  Una  number  made 
up  <)f  :K)  dainea  of  25  oowa  each  (which  m  above  the  average  in 
DerbyBhuel.  ooo  skiUed  daitT.maid  ia  eiivloyod  in  each  dairy 
—so  that  25  are  so  enga^,  or  the  fknoer's  wife  takes  tho 
place ;  and  at  any  n»t«  it  is  proper  to  viloe  the  labour  of  the 
mfe  quite  lu  high  as  that  of  the  hired  aervantk  aad  thercfoie 
the  j'iilculat  ion  n>miiuis  the  — 


   WHV  «W 
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i  his  calcnilation  givee  1/  par  cow  aavcd  in  hib<mr  only.  Now, 
I  h.-ive  asked  many  of  oorDerl^efaire fanners  what  their  chi-eso, 
with  all  hired  laboor,  coata  them  to  make,  and  their  estimate 
vanes  from  7a  to  8b  per  owt.  and  if  we  reckon  4  cwt  per  cow 
as  a  good  average  of  oheeae  for  one  scaaon.  this  puts  the  bbour 
at  308  per  cow,  whcreoB  in  tho  factory  it  is  less  than  10b." 
'nils  ts  a  very  important  dement.  Then  the  factory-nrnde 
cheese  commanda  a  better  price  in  the  market  by  al>out  4«  per 
cwt  than  the  average  of  farm  dairies.  Some  of  the  farmers 
jom  together  m  aendiiw  their  milk  to  tho  faetorj-.  thei-eby 
hsasening  the  ocet  to  eaeL  Should  the  factoty  ^yAt.-m  h. ,  or.ie 
pneral,  it  will  indneo  many  farmers  who  have  .!<■.  liue.l  to 
k.  .  p  dairy  herds  ou  a<  count  of  the  trouble  dairies  givr  in  the 
li  use,  and  keeu  only  gi-azing  stock  where  notoriously  the 
<lairy  stock  would  pay  better.  Eventually  there  am  be  no  doubt 
th.it  the  local  factors,  whoeo  trade  must  be  nuieh  iulerf. n  d 
w.th  by  faataciaa,  will  themselves  establish  tliem,  un-1  l,.iv 
"»^ead  ofdweae  from  the  fnrmcw.  Tlic  n.ixiuy  of  n.ilk 
«  dlOerent  qnalibee  that  takes  place  in  a  chc-se  faotorj-  aecma 
to  be  one  oanse  of  tho  superiority  of  factory-made  cheese.  i 


BRAX   AS   FOOD   FOR  CATTLE. 
In  f.  iding  ejittle  thei-e  are  two  requisites  on  which  profit 
altogether  Jein^nds. .  Pint,  judgment  in  buying  or  breeding 
the  store  auuiuils ;  secondly,  economy  in  anpplyme  flmm  with 
teeding  pnjvender. 

Tlie  iollowing  statement  by  the  Elgin  Couraml  of  the  pro- 
coiHliugit  of  a  Scot<^ih  gnuder  inditiatMi  that  Mr  MaafceeMek 
imsessea  Iwth  requisites      A  feat  performed  by  lb  Maekea- 
sack  /of  Ardgyei  in  Forres  marfast,  recentbr,  mwdlmnrthy 
of  speeial  atteution.    Tu  less  than  an  hour  heaoldftmn  hm 
own  farms  1S2  fat  cattle,  at  an  average  of  nearb^  401  n.head 
the  whole  amonnt  realise.!  being 5,125/Ma,  Tbia  man  amount 
of  business  in  cattle  wlpeli.  we  venture  to  aar,  was  never 
titiurta'-t.'^J  ni       .\,.rth  in  >,.>  shoi-t  a  space  of  timCk  Only  a 
few  of  tliese  IJJ  anim^ils  were  bi-cd  by  Mr  lfM'-(||imnjifc  fci^Jaf 
the  rest  having  been  all  Imngbt  in  the  local  maricetiL  and 
from  farmers  in  t|:.-  ,1i-.trict.    Th«^  h.nvc  been  in  Hf  UaokcB* 
saek's  pi,,soL_>.si,,:i,  ,     ;u»  average,  barely  twelve  months  and 
tiiqr  nave  paid  very  liaudsomcly  for  their  feedfiur  during  that ' 
tone.  It  ia  gencmlly  said  that  tiunr  have  near^  don^^  tho 
prices  they  were  1)ouglit  at.  and  we  have  iwaou  to  bdievc  this 
IS  n<»t  far  f  n.m  th.-  truth.   Mr  Mackeasaok's  winter  feeding  is  , 
straw,  turnips,  oUeake.  and  bran.    He  has  for  yean  had  great 
taah  m  bran  as  a  feeiliug  stuff,  and  this  year  he  tried  an  ex- 1 
penmcnt  with  it  that  is  worth  maitioniiig.   He  bought  ten 
cattle  about  14  months  ago,  at  18/  each,  andlbr  the  last  twelve 
inonthathqr  had  got  about  half  a  stone  of  bran  each  every  I 
day.  enwpt  in  the  niontlw  of  May  aud  June,  when  they  were  ' 
out  on  grass.   In  July  the;  were  taken  into  the  ooort  and  got 
nothing  but  hay,  bran,  and  water,  nntiltheend  ol  September,  i 
1  h.  y  tlien  Ixgiui  to  get  turnips  and  aboot  three  ponnds  of  oil.  j 
cake  ea.  h  a  day.  with  a  vciy  little brdeed  oat*,  tho  quantity  ' 
of  bnin  -.veil  along  with  the  other  fbedbg  atnA  for  the  hist 
t w. .  Ul.  .iiths  being  lessened.    These  ten  caSOe  were  sold  at  4i< 
a-hcad. 


T  E  A  C  H  I  iV  G     B  V     \V  A  U  X  I  X  G  S . 
SoMK  {lino  stiu  e  Li.rd  Warwi,  k  Heeame  veiy  !rat<-  with  the 
\Vai-wi.  lc4ui-  ■  Chriii,!.  r  . .f  AuTienlture.  on  lu  eouut  of  a  souie- 
what  hx-v  disi  iiH-iioii  oi  the  ( lauii'  Luwh  whieh  took  place  at  ii.  . 
imvtin-   of  Ci,:imber  at  Covtutiy.  and  withdrew,  or, 

tlirciiiMUeJ  t,,  wiih.lr.  vv.  liis  name  aud  eountenaTice  from  the  i 
Chiiuilnr.  Whether  l<mULii<  pnM.N.-ded  tollie  extremity  of  | 
wuh.lr.MNal  v.c  kmov  got;  but  wliether  he  did  or  no  the' 
(  liam'  rr  sllll  llrmrishe'.,  and  thi'  fc-liiig  at^iinst  the  Oumc  ' 
La  .vs  anio'urit  it«  fanner  ne  tuli'-r  i  gn.-s  on  i!it4  UHifyinir. 

Houev.-r.  the  following  pai-agraph  from  thi   II .(,  k  c  i  .b/v, r- 
lis,r  fully  I  N plain-4  the  «ouive  of  Tiord  Wui-wiek's  irrit.ition 
wJien  tho  code    prot-ixting    hia    sacred    gnme    ia  freely' 
haiidh-U.     AVLeth^r   Loi-d  Warwick,   like  a  feU.n*  game.  I 
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fToumr,  ham  mAntadrf  the  aotaal  nmlte  ct  hk  Ofariat- 
HUM  bnteheriai  m  Ime  ao  InlonastiMi;  but  Murt-ly 
Mich  IfalB  imut  openftB  m  k  ymning  aot  «mj  to  {unnrni 
to  uraid  gamo-presemd  eatatea,  bat  alao  to  t).-  lublii- 
not  mndi  kuger  to  permit  mich  flacraat  aboM  of  yr> >pri>  tary 
righta.  The  uuuic«  of  hia  LordahijIrB  "  bratihar  hutahem  "  aro 
fiiven  in  tlui  para^pb: — ^"Daimg  the  imA  the  Btrl  uf 
Wum-iok  iiaa  entartuned  a  aihootiiig  pazij  at  the  Castle,  hia 
ifiu-stfl  txiing  Bail  Somen,  the  Hon.  Golond  Boott,  Captain 
BuuHLv,  Captain  Donner,  J.  W.  R.  Bcfitaa,  EBol,  and  H.  S. 
Lucj,  £»q.  Tbn  ahooting,  wbieb  eanmianawl  on  iNiaad&jr  aud 
doBod  jdHtaedn  eroning,  aSoided  ahondaBt  evidance  of  the 
anooeaa  which  haa  attended  Che  aflbelB  of  Vr  Vatta,  Lord 
Warwick's  samekeeper,  to  atoek  the  noble  lord's  prcsorrea. 
During  the  three  daya'  aport  theN  nwe  bagged  1.097  pbea- 
8ant«.B71  baree,  174  rahbita*  6  partiyfaa,  A  mmdcocka.  and  2 
snipes— tbe  grand  total  of  'tar  and  leathen*  being  1,655." 
It  would  form  a  rerj  oaeful  atatiatical  inquiry  to  oaocrtaiu  buw 
many  police  conat^lee  have  been  employed  during  tbv  paat 
year,  and  for  bow  many  honra,  in  watching  thia  "  head  of 
^'junc."  Also  bow  many  persona  hare  bem  eooneted  ior 
(fame  offenoea  on  Lord  "Warwick'a  estate  ?  and  what  haa  been 
the  cost  of  tbeir  maintenance  in  jail?  and  what  haa  been  the 
coHt  to  the  parochial  rates  for  the  maintenance  <rf  their^  wires 
and  children  during  the  fathers'  incarceration?  Will  the 
chief  coDstable  for  Warwickflbire  and  the  Poor  Law  auditor 
afford  the  information  ?  Aa  a  pendant  to  the  above,  the 
followinj.;  statement  made  by  Mr  Snell,  a  farmer,  at  the  CiUl- 
iugtuu  Agricultural  Society,  may  operate  as  a  warning  to 
gome-preacrriag  H.P.'a.  He  said ; — "  A  well-known  Member 
Parliament  for  a  Western  county,  notwithstanding 
all  tfaat  had  been  aaid  about  the  Game  Laws,  thought 
proper  to  aell  the  right  of  sporting  over  certain  farms 
lor  a  few  paltry  aoTerein^iia,  aud  when  the  tenant's  son  was  on 
one  occaaion  walking  over  one  of  these  farms,  with  his  doa  at 
his  heels,  be  woa  accosted  by  a  strange  man,  was  accused  of 
trcspasHing,  although  he  prutested  aj^ninat  it^  was  summoned 
before  the  magistrates,  uiid  actually  Hned.  Now,  can  any  man 
say  it  is  right  that  a  landlord  Hhould  possess  such  a  right  as 
that  ?  The  farmers  will  go  to  au v  fair  length  to  give  their 
landlonls  uptirt — it  is  our  priile  and  pleasure  to  do  bo  :  but  is 
it  ri|u;ht  that  the  landlord  shall  have  the  power  uf  making  anj 
cDiniii^  adventurer  superior  to  the  tenant  ?  Public  ojtinion  is 
not  Htron^'  enough  to  reach  men  of  that  sort.  This  uiau  in  a 
Member  of  Parlianient,  but  public  opinion  doea  not  iutlucuce 
hira ;  and  if  that  is  the  case,  bow  ean  you  expect  that  it  will 
iuHuenee  8fay-at-honic  Kquires?  The  fact  is  that  the  Legis- 
lature nmsf  .st)/|)  in  hetwwn  the  wcsik  and  the  Btrone." 

Though  many  farmers  profess  ti>  believe  that  if  bares  and 
ralibitH  arc  ^,'iv.  ii  up  t<>  the  iN-cupying  tenants  the  rest  of  the 
Game  Laws  iiiny  ^o  on  as  at  preHent,  it  will  bo  found,  the  mo- 
ment the  snbjf.  I-  K'tjins  to  he  HcriotiHly  debated  in  Parliament, 
that  any  mitU  »hani-refonn  is  alwiolHtely  impracticable.  To 
tlic  puhfic  inonility  the  prosiTvatinn  of  phitiHantn  In  at  himt 
as  n>niou8  aa  the  preservation  of  bares  or  rabbits.  Tlie 
svKtvui  ia  ao  rotten  that  when  touched  it  mvet  be  abrogated 

altogether. 

HOW  A  LANDOWNER  MAY  IMPROVE. 
The  following  account  of  the  iuiprovcment  by  the  late  Lord 
Walsingham  of  a  tract  of  j'M.,r  jiini  thin  land  ought  to  convey 
a  lesson  to  many  owners  <■(  li;:'jt  laii'l  {<nij>crties,  who  want 
nothing  but  some  slight  knowledge  of  their  own  biiaincaa-  ' 
landowning — to  be  able  tO  foUow  such  n  rational  example. 
Probably  no  Huch  improvement  will  K-  C'-ncnilly  made  nntil 
the  law  and  habit  of  entail  have  lH>cn  alir'>j,r:it.>:l.  Even  land- 
owners who  havf  the  nn't.'fjsary  fundn  and  knowlc<ljje  care  not  to 
devote  their  wjcT},ni's  i  where  any >  to  th<>  iniprovcnient  of  -a 
property  all  of  which  niuat  po  to  nno  child,  ann  be,  perchance, 
the  least  worthy  of  the  family.  The  account  is  from  the  Mark 
Litne  Krprtss : — At  tlio  time  Lord  Walsingham  auoceede<l  to 
the  Merton  ]'i<']>i  i  iy.  a  considerable  portion, abont 4*800  nerd's, 
was  held  in  lar^'c  laltbit-wan-en  farms,  one  consisting  of  as 
mnch  aa  2,I0<)  ncrcs.  His  Lordship's  first  object  was  to  get  rid 
of  the  wairen  as  the  leaaea  fell  out.  tind  tfaat  was  effected  in  the 
course  of  a  few  yeara.  ^niia  atej)  nc-eessitatcd  the  building  of 
f  inii-hou's.*  r.nd  premises,  and  the  sub-division  of  thcj.-iinl; 
-li,  1  til'  h  1  iiu^'.,  luTc  now  niuu'c  from  about  t'-^i^^  T'lo  an-. 
while  paiuK  have  Ik-cii  tak.;i  of  late  to  p-.!-,ir,-  t!ic  nil.Kits. 
The  main  improvemeut  ncccuMarv  wiw  to  stri'iij,'iui'ii  tln'  t-taple 
of  the  sand^  soil  hy  marling  or  claying,  for  wlueh  th<  rc  cxint^'^i 
every  facility.  Tliiii  prucee^d  uomy  in  the  hun^lH  of  the 
tt-uantx.  and  large  traetn  were  e<>n»e<jtjetdly  taken  in  liand  by 
Lord  Walsingham  himself,  who  at  one  time  <.<cciipic<l  in  all 
alnrnt  U,&(H)  acres.  Large  ixirtioim  lune  now  U'cti  marli  il  mi- 
clayed  at  the  rate  of  from  W  to  lUO  loadB  per  acre,  i  r.  in  t-  xm- 
inataaces,  much  mure,  and  the  arable  landadlrided  l  y  f'  lK  h. 
Enough  ttln-sidy  haa  been  cffc«;tc<l  to  show  that,  by  Hl.crai  Imt 
Ik  >t  r]<'i'<  Hnarily  very  expi-nsive  cultivation  and  careful  famiin;?, 
^•■'ni  <  r>iiiH  may  be  ^i-own  on  land  where  fonnerly  the  produce 
was  but  little  more  than  raldiita."  Doea  not  thia  statement 
aay  to  each  aluggish  landowner—"  Go  thou  and  do  Iflonriae?" 


COMMKRCIM.  AND  MI.SCKLLAXFOUS  NEWS. 

The  roix'rl  (if  lb>)  Amoric.iti  wh^lo  lish^ry  f.;r  H70.  lik«  iti  prW*- 
Cfttorf  f>ir  'fTDr.nl  Te»r»,  it  .-i  gloooiT  ■:in.>.  It  is  txui  to  b»T«  b«<«  a 
ynnr  'i  pn.ir  rolurns  f  <r  thoiiB  en(fa(j«d  iu  the  Cthery,  whil*  pri«M, 
win^h  »'.  tb«  opening  •{  tha  jear  wern  uaii>miin«iiitiTa,  iiuy*  ttetdilj 
dwlinod,  elotillK  at  tfas  bwast  qaotntioan  of  any  VMr  itne* 
.Sp«rm  oil  haa  bad  bat  liaiitad  eontuniptioa.  Wbala  oil  bM  bata  tSteiti 
fair  thsintmiaetiaasfeattan-aaad  oil,  and  both  bavs  ialt  tha  attato  •(  a 
efossd  fvrsign maxfcst  cansad  by  ths  Borepianwar.  TUsabohsds 
d»pr»a>uig  inflasnoa  on  whalaboos,  of  whidi  AaMllaa  bas  bsmi  t  ki|» 
oxportar.  Tba  poor  roaulti  sad  low  prioss  have  dalimd  nuay  fran 
fitting  out  their  i>hipa  again,  and  tha  flaet  at  home  porti  on  N'en  VatrV 
dny  Ti:i>  lar^'cr  thin  in  any  former  year.  Tbo  float  hai  a1«o  i]<<cl:D«d  ia 
nambrri.  «□<)  th<>  lutara  diaeloiwa  only  a  gloooiT  pro*p«et.  Fitllj  ob»- 
fonrth  of  tbv  Bm  iDor  number  of  whaling  veuolii  lua  uo*  at  hoaie  idl*. 
OnJiimiary  I.  1^70.  there  wor«  in  wli»linj;  fl»i't  .'V.'l  •. omoIi  witb 
"."i.lST  Unnnpe,  whi.-fc  unrnVH-r  on  January  I,  1.H71.  r.  :u  -iil  to  288 
ve»MU  wim  Gy,8(2  tonnage.  Tb»  decreatia  U  33  vniw^U  wii,i  2,765 
taaab  In  tba  AHaatla  ilafaarj  ths  flsst  ii  now  redoeed  Mow  100  vtsMli,  I 
MdflM  towpriaaawOI  datar  marahaal*  from  rsfltting  thb  ysardiaj 
arriving  vsaasli,  tbs  eoBMqiMnea  baiag  that  lbs  fleet  will  ba  still  otata 
radnesd.  IImts  wsra  48  vaaaeU  io  tbs  Korth  RmUs  flaal  llit  yaar. 
0ns  whalar  vUtid  tiis  OchoUk  Sea  and  ona  Briatol  Bay.  Ccwrt  whaliag 
■asms  to  base  baaa  sbandonad.  In  iho  op<irationi  of  tho  Pacific  flwt  1 1 
new  foatnre  is  roporteil  in  tbe  lanilint;  uf  liutia  .-it  Sin  Franeinco,  sad  its  I 
abipmont  nor  the  O  'ntineut  liy  ni;lw»y  to  Now  Badford,  .M»»-l 
nehu«ett".  th.^  c  s;  h<in;;  'J-:  per  lb  <'urrr'i:py.  ,\t  pr»««nt  the  diiCribo- 
t;i':i  of  t".f  tic-at  in  aViout  a*  f u!f>w« : — .\ll,inti«,  51  TOanal*;  Indiia  . 
Ocean.  41:  Piieifi*-  Oc«.ir.  Co,  priucipaDj  aperm  whnlinc ;  llEd»on'i 
bay,  5  ;  North  Paciiiri  HI  (of  tbo  latt«r  ihora  being  N  uvim  nrd  and  JO 
homeward  bound).  In  1871  tba  North  Paoifio  fleet,  it  in  said,  nill  cmb- 
priaa  aboot  40  ihiiia  of  attaatienalMia.  The  tatal  nambar  of  vaaieli  bow 
St  sm  ia  21^  Icsvmff  7S  now  at  boBM  la  port  Daring  1870  tba  ioporti 
into  tha  United  Stnlcs  were  .'>.'),]83  burola  apsrm  and  13,91 
barreU  whalo  oil.  and  7()8,3'>.'i  Iba  of  wbalabona,  agsinst  an  impniliriw 
of  1  >(';'.*  of  47,93G  barreli  9}«nn  and  HS.Ot  1  barrvla  of  wlHia«l,aal 
llOD.Oll.'t  \i>i  of  licne.  In  1S70  the  Ignited  Statoi  exported  SS^Tntamll 
of  fpcrm  o'l,  U.H72  barrela  whah-  nil,  nnt\  'Jii'.'.H!<  lbs  of  bona,  eonpind 
with  exports  daring  l.S'Jt)  uf  17, h»m'>  ■  f  ipcrm  oil,  3,H42  liarrsk 
whalo  oil,  and  31], CM.',  lbs  of  born*.  In  1^70  tho  home  cousuoiption  wia 
2t<.f*12  tiarri-U  of  i.(itrm  cil,  C4,sU>  Imrreln  of  whalo  oil,  and  '-•16,947  Ita 
of  bone,  against  a  ccunumption  in  l.'^C^  of  17,U3^  barrela  aperm  uQ, 
56i,SM  bambi  wbala  oil,  and  U>7.m>i«  Ibt  of  bone.  On  January  1. 1<I7I, 
tha  stock  on  hand  was  S8,6S0  barrels  spann  oil,  3fi,000  bartaU  whito 
oil.  and  400,000  Ifaa  at  bac*.  For  1871  tba  iatparta  ara  iiMnalal  si 
5O.00U  barrels  ^rm  oil.  70,000  bamb  wbala  sit,  aad  080,000  Ihirf 
hone.  Tba  heaviest  American  toimaga  over  engaged  is  tba  whib 
fishery  was  in  IH-IS,  nt  tho  close  of  iriiiefa  year  the  total  was  SOK.SJJ 
tons;  on  J.inuary  1,  IH.'.s,  it  was  203,149  tons,  since  which  time  tfaan 
hsR  hecu  .1  >iosily  ami  nipiM  ihvlinr.  thora  now  being  only  09.372  toei. 

The  iMiitlitH  •imi  I  'fiir.n  Trif/rripl,  slates  that  tbe  (ir«at  Norlham  Ex- 
tension Tclegrapij  C'oujiiaiiy  i..iTii  chart*rc  i  tho  steamer  .\frica.  of  about 
2,aU0  toua,  for  the  ]iur|K>«>  of  couTeyiug  the  section  uf  tba  snbmarias 
cable  to  bo  laid  from  VUdiKai>t<  k  (I'ossiettn)  to  Nagnsnki,  while  lbs 
tiraak  Northern,  axpeelsd  from  China  in  a  formighl,  will  take  on  boani 
tha  aaatiaa  to  aonaaot  MaiBsaU  and  Sbaa^ai,  about  1.200  lailai  uf 
eaU«  in  all  It  ia  axpNtad  that  tbasa  vaaaaia  will  b«  daepatobad  aboai 
the  ISth  April,  via  Suez  Canal,  calling  at  Singspara  and  BmjJmv a 
t  uder  favoarable  cirenmstaneaa  tbe  esMe  wtll  bs  laU  oawalal 


commauicition  established  about  tba  l&tb  July.    As  already  anoi 
the  land  lines  tbrongli  Russia  to  VbuHwaatek  arc  nuw  in  operatiea, 

aiTordin);  a  direct  chain  of  commnnicstion  frum  London  to  ShanshsL 
I'Ijij  I  j'l.jian  .on  also  hiyini;  a  c-.ih'.e  ffini  Sli.mghai  to  lloii)jlic-ng, 
which  will  pri:'b,nlily  bo  eoniplct<"il  en  ;;;«  turn  o:  I'ue  nionsooa  in  ,\pri!. 
Till?  T«le]^raph  C<n)Ktruclioii  Coni]:i:o.y.  unJiT  cinlract  with  ft."' China 
Submarine  Company,  hiivo  desputcheil  rescels  to  connect  iSingapure  sad 
Uongbong,  and  tbia  line  will,  barring  aseidenta.  be  completed  in  ApriL 
Tbe  saUa  to  conoeet  Aostraliaaod  Java  will  also  bs  despatched  in  a  fas 
Tbs  project,  stsrtsd  fai  Hoagkaaft  for 
■  llioaabr 


Manilla,  and  Uoogkoag,  tba  Isad  tioaa  fir  whkh  wan'laat  jaar  da- 

!<raiched  to  Singapore,  is,  ws  believe,  Ukair  to  be  aairied  on^  aidw « 
its  original  footing,  or  by  in  amalgaiaatlon  with  saoMiar  iiiiMiinaj 

1  Ik-  fniiowing  IS  a  rotnm  of  the  nnmher  of  panpera  (aMlaMva  •( 
Innalic.  in  asylums  and  vagranU)  on  tho  last  day  of  the  thild  awkaf 
February,  1871,  and  of  the  eofrasponding  wsak'  in  1870  .—, 


P'upen. 


WC*t  district  .M«.MM.,4.....M..MM«...M.a... 

North  dittrtct  ...„.._  

Cniiral  illsltkt   „,..,.  ,  

Rastdlsttlct   

Ia4sar.|     OaHaw.     •  YMsL  j  0,^^ 

AtfaHa 
and  lAdiUa 
QhiUNB' 

ii,<«:s  ixsM 

li.MI  HjiiU 

7Ji»>yt '  sun  1  aun 

1I.?S1  •  3UM  1  >»«• 

r-itii  Sim  1 

I0.0^^  si.tsw 

li'.lw      lSHf»t  it's" 

•  1  if  llie^  ontjoor  paupers,  l>t.24'«  iin-  ii.  n  m-.i  ,     li"!  atc  wamcn. 

t       rrlo'ii  »««  l  et'B  rrc^ivnl  thta  vtr^  tt.  in  i         r<v  II.  S..iill>  4l«tik  . 


IvM  rassKBiaa  or  Msnoruujt.— i-,>.>uuii>m 
Wnaibiref  I'suiwrt, 

ln(liM<r, 

nilrti  week  ot  February,  mTI  3u.«iM  . 

"  "  "™  l^«0.*aa^aaa*4***aea«««e     5<i^.  7  ■ 

  37.<«2  . 


Ill  IrKlI.  I'.»l3,0iiu 

Otitdoor. 

....  fJiMllJ   

....  llS.ki;   

1 1  i.«r.; 


Tou'. 
1  M.INl 

i:.ii.:*: 


l-'i^^  «  3I1.7M    Ir-'.VHi   

\  .ifsii''  rtlltvi'd  in  the  Mctj<i|>i>lia  on  the  last  day  of  thi  ililnl  wfc-k  o(  1. 1»,  1'71 
Mrn.                 WuKcn,         CUIdrvn  ander  r  tsl. 

^■1  —   :;tn    17  .„   l.l.h 


UiMJO.N:— I'r1««««  aail  fitMialiMl 

llaaBMia.elMa~ 


,mm   «  wnww     (v  tSt  PleWttlOrS  TSOSM  HaSTtS 

toaM.  at  Ike  Seosmno  Omms.  Haansaa,  In  Iks  mUnt 
IB  iba  Oaaair  «r  MNMlMHb-aaiBMsy,  Haicb  4  un. 
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I  tl  llw  op«nM"ra  at  tba  Polbnn 


Tia  Ufaa  ha**  had  Uw  iff  act  of  atfa««llBg.yt»»»tl»B  **J]y^J^i|^||^^y*  ***** 


fill  iinnlililiiiiniii-i 
ncecdin^ly  rtrfi  otnrM  o(  TIa  on,  irtileii  kad  n«nr  baen  mai*  An  ■ntf  •lltrbilr 
<l«TiVi|wl.  Ttip  I'dlbratn  Mhae,  u  li  now  well  kaivwn.  U  an  th«  «to  of  drcUjini?  Ita 
Flr>i  I>lTM,:r<l  ilKr  bari'lr  twelr*  rowllu'  working,  atxl  )i>iki!pt  the  Mtal>ll>hrit 
tuat  0<  Ul«  Tidnir',  for  the  qOAlllf  «  weU  aa  th«  quantity  ii<  lU  mineriil  trtAaurr*. 
THc  fiualilf,  f  th«  Tin  niw  Id  huid  At  I'olNrren  furmi  an  i  ti[  ir*  n-  (■!,  mfiii 

la  th«  amoviit  crciV  that  vill  be  iMtlwl  by  the  ibarvtulilrra,  f.  r  It  :i  '-n  f 'in  1 
tanaplaMiail  to  anjr  "  (t4iff"  ralMal  wtibiB  tb«  pariab  of  8t  Afii' «,  rtiuwaad  sa  1: 
!■  titme  alt tlhtrt  Iti  tHt  eoantr  of  Cimwall  (w  th«  ««r«llcBc*  ol  lUora. 

Awtt«r  nntrfcabla  paeallafiljr  of  tb*  Polbntai  Mlaa  bu  bMO  the  faoiBiy  with 
artikb  artrr  n^andaa  hu  baaa  ourted  to  tba  ila.lrad  raadlt.  TbtN  baa  baaa  no 
McuUf  from  hard  groaBd;  Ui*r*  baa  b««n  do  laipcdimoa  frMI«Mir(  Dm  loda 
are  found  to  ran  In  a  raiatar  dlrvetkn.  caaalnc  no  anxldy  M  I*  flw  paadMUtr  <A 
Ibair  baiai;  tbamnslily  aiul  eontlaoMaW  wwkwl  whan  their  trark  la  < 
An  Uicxa  a<lT»nUf««  ana  fArllrtlca  atb  Tcry  ctrlAiii  la  MtK  iiJ  Inio^ 
propart7,  which  pattiiraljr  toocbea  Pulbrtwa  ou  the  wMtam  aide. 

„l  Polbraan.  than,  la  altaalad  aiurtly  to  the  wtat  of  tu  nAtnMa]ca,«aia  botntdunr 
■MaaaaraUac  tba  two  (or  a  coaatdaratla  itUtaitcc  Tuia  alonv  1*  a  aare  Koaniitaa 
lor  tta  WMlIk  •<  tba  a«MMnnaoat  af  tba  pair,  aa  tba  lla.b*arl  iw  k  -daa  la  tb*  At  A(aaa 


na,ataM 


•M*fllNslnMB*aa«towa>t--raa.io  ract.acafnf<A  Aa 
tt*  «*M*n  eim  aad  tba  urtat  aiajarltf  of  llN  ■!■*•  la 


lb«  diatrlct,  ibrn-  It  aeandya  loda  la  tba  pai lab  that  may  wit  ba 
tribute  In  tlto  wealth  of  thia  aatt  aa  far  aa  lla  ana  axtenda  far 
araa.  lei  It  be  r.  uicmbmd,  la  (ondoobla  that  of  P^ilbmn. 

Tba  hlRhlf  r'^^'D'aloi;  iraolurioal  fonnailoa  of  Ibv  irnKinil  Inr1a<l«,)  In  the  Wnt 
Polbrren  ti"ainl»ry  ht«  b«ao  fully  raportail  oa  by  CA|it.  .lolin  Naiuar  nw  »nJ  fapt. 
Janiaa  B<>wr,  and  the  fAiniurad  pualtlon  of  the  aetl  will  be  nlau  Inr  rataranr*  ti> 
tbaawp  Um!  'M  ' "miuala*  Iha  aroanactili.  Wheal  Oolt  aad  Waal  Whaal  Colt  Ho 
lnaw<Uatf<y  to  ilie  iiurlh.  wbllalha  l*(itberro  fnmp,  Trarasnaaa^  WiMal  PI*.  Whatl 
KIttr,  I'enlijilU.  inil  uiher  c«le<>rAleil  inlii*«,  are  -n  doaa  aontlgaJty  towarda  tbc 

Ttu  if  l«  w<  do;  nr.  tl>rr«lor«,  that  Wf<l  rn'.brwn  Ile»  til  tll«  T»rv  HftKtt  J»rt  of 
tb*  S'.  Aifdei  i.'i'Tuf-  .\l  noU<l  on  tho  inAp,  the  i-n**.  pri.flt-' yiti JiJ  liy  IN^iIitl* 
ItwrU  t'  llK  w,  li,' .  (  riltya  ITone-by  !j*ie  been  t^lliiiftt"il  iil  ni.  I.  ,4  I^ftu£H>'^M'. 
TreTO'jnAni  e  a  LllK- (ilol  ul  ttrea  and  a  half  icr.-a.  in  [invjt,!  Iian.li.  hm  imijo  tho 
BiagnlAi  eiit  ra'iirn  C'f  £300.000,  aad  alUl  famlahaa  an  1  i'  me  i"  lia  owii' ra.  'I'ne 
aama  c'rarrd  frDiii  tl»  Dthera  am  Ukewla*  to  b«  reckoned  by  ihi>ii.-ndi  i  f  (Hia'da. 
Wbtal  Kitty  r.^-urM,  ancoidlnir  to  tb*  beat  data  at  commaii  (.  It  ffuXOUi  PanliiUla 
fariasjwn;  Itlue  IllUa.  C37.0tli>:  Pelbano,  X9Cl.aOI> i  Whral  (  il-.  i:»t.non;  Whaal 
Oa*taa„£l7,(iiM :  Wheal  ntaodlir,  X10,0lW :  aid  Whaal  Pie,  cAoai.  With  on*  or  two 
nilan  llMa*  ailiwa  ata  atHI  baina  w«rk<d.aBd  glTlat  laeaoa  to  their  owntra  or 
badatcUwIrnaiapartw.  Pairiuna.  for  loauaa*.  |>*id  MAW  ia  dlrkleada  laat 

Sr.  aialaat  Xn.Wt  ■■  lOBi  aad  Wheal  Kittjr  £UM,  asalaat  tXtlt  la  lb*  •raead. 
jraar.  Bat  W«a«  P«ilb'a»a  la  almoet  wholly  In  "  TlT»ln  irniuBd  "—a  repoaliory  of 
•lal  not  tiai  rilled  bv  pkk  or  blaat. 
Juai  ao0i'l<nt  haa  bean  dona  on  Weat  Pulhreen  by  former  huKera  thorouu'hty  to 
!(•<•  fa  pri'lu' iiv<ii-Ms;  but  the  fuTtunea  that  bare  b«n  r,-al|a«l  lr<  i.i  .y  I  - 
,'i.<rii  14  tram  (  "riiij;i  mlnea  hAT*  n«t  been  won  In  llut  fAalilua.  Tar  i  i .  <  ^>r  ^;ie 
mirr  I'-ralct  111..' ',  I  tit*  ^mat  bava  |iA.-S4d  away-,  aivI  fran  t- ^  r#:iiroa  l^'Jlw --v^r  i,rr 
DOW  •'titaln'<il  by  til*: 'Jiii'jn  of  cupilAl  nn'l  iwr*:  vtranf*  with  the  moat  pr.icttra]  and 
exncTi-  t'l-  il  ''I        rinr  aki:i  ;ii,'it  '  An  be  fo'inJ. 

ForiMr  hoideia  of  Waat  l*iii»»en  actually  mat  with  a  soodqaantlky  of  Tin  hi 
•la^jraaitjtagMiaifMttkiMtf  <Madaa<WMI*««ridqBk«ay 


thaadll.  Til*  riapllelty  of  thIa  Ofiaratloa  la  a  plate*  Ibrlh*  prella  that  await  thoia 

who  will  apply  to  a  aett  of  aarn  nia^iilll-<mt  pMintae  tlie  mea,  micbinary.  aiid  id'-aca 
that  can  b«  •  '>maiAndi'd  at  trie  i<ri'-i.'nt  iJuv. 

There  are  no  vaat  axpeoaea  tn  be  inrurrcd  at  W*a*  I'ulbma.  There  la  Du  heary 
oaiiAT  tofaMlndMBtBEawa*  thaMbbWianA  a naill  nf  flitmr  iIm*  aa  awuplaa 
euKin*  rc4«lndiaaiim«(«iabi«t  iranr  ittiiwIiihiI  frw  imlnf  m  iiiiiiiiii 

liietil. 

Sixlod**ar*kM«Bl»«iiH  Waat  JaUwifc  Iw  ■thM  af  wkltdiraa  tram 
■.h*  »rlt.'hbourlnK  Polbrwn  ■>!«*.  wtior*.  lh*]r  ar*  balar  «a(ked  at  ihla  nuinenl  with 

irrea:  profit.  i>n«  of  Itiei'.'  wrll.  it  i-  i!i"j^hl,  be  reached  with  not  more  thiin  thr« 
Blintlu"  lal -t jr. 

Tti»M  ciu-'Uior.iiiuni  fuilv  juiiiry  the  r«coaiaaiidatar]roptnloi»  of  Captain  i,  Xaa- 
rarrowund  I  'lpLiin  ,1.  K'^ti,'.  T'.rta*tk  lamaitoall  laaiigia  iiimmU and  k mm* 
diOlcull,  aa  tho  Latter  atitca.  to  I'lncalMllMraM  paopcity ooaM  hav* NMlMd  n> 
wraajtht  np  tn  tbii  pretcat  time. 

WltUa  a  vary  ahort  dManca  of  Waat  I^lbraaa,  TIa  waa  balait  raiteildurinic  the 
paat  year  (moi  an  open  workhur,  that  looked  'ifc*  a  omre  (rrarel-plt  f  o  tti?  »ytt  "f  the 
paaaer-by  lnpxp«ri*iw-ed  In  mMihi^r  niittera.  .\liDoat  aa  *.iatly,  tv.,t  wit!:,  't  ia  briicvv.I. 
Un*x.tm|itK,l  ;ira,lai:tlvi'n  a^«Tlll  Wi-.-  r..lbre,.'n  )  lold  U|i  htr  at,.r,'». 

Never  waa  tlvre  a  ti'nu  with  th<ne  al  in'a  w.mM  hav*  Ti'tm;i-:,I  in  h  (i*.  .lUnl 
ptolltl  to  the  Minlo*  .\ih-*iil-.irf  r  ai  Our  n  .-  Itni  vc.ir  iif  Isri.  Tn.'  |  i\x  of  Tin  i-, 
now  per  I -'Il  iii.:her  than  th^,  avara.'©  r'  itir  l*-t  '••w  yi'nr.;  X"l:t  p,'r  ti  n  *lnv,.. 
tli>  avMAits  of  the  iteirrat  of  ilioaf  »i  and  X  Vi  per  ion  higher  tbaa  (he  Arerair* 
of  tbc  clte&pctt.  Or,  in  other  wunla.  the  ahar,  hublara  In  Weat  roltirenn  may  fret  £^ 
per  Ion  for  tb  ir  Tlu,  whl^at.  when  rhu  for  ntr  work  ra  cuml  operational  lbci|aal 
tlon  for  thair  prodiiie  waa  «*ry  poaaihly  lijt  t30  iwr  lua,  Mur  i»  the  SfnMI  pile* 
due  tn  eACVplliMal  lauMia.  Tba  wtI  i  -  coniumpUwiaf  Cla  IraadllMliM  IkAMhiply. 


.Ncittiar  coni'carrlal  nnr  pol  ti  at  intloenc**  titvo  had  aawer  lo  chadt  thaajmiN*. 
Th'e  ruiti,<l  rtiatea  of  A'ntrK'i  frodiKano  Tin;  and  la  tbair  •r*r-laef«aaia|l  aapola- 
tloii  and  Jady«ui?in<iiiinB  wm  ch,  Haglaad  baa  a  enaionar  lartblacoiaaiadll;  that 

wiU  ]k>ii£  keep  tbu  prh-e  aten-tlly  reTuiwratire.  Rat,  Aa  ahown  abore.  the  coat  of 
ralalnK  the  ore  f'om  Weal  !'ol'  rmn  will  b>?  a  neulany  modemte;  and  llic  prnft  !  ■  the 
Aharehoidera  i»u  tb*  market  price  iauat.a«  o  roai»<vjn,^  'tn,  bu  i,  nsrulArly  sr,od.  \\h  n 
Iwooslil  to  dlTldand  uim-  nn  ntiia  hmce,  W  "1  P  dSreen  wii:  atan'd  am "i.:;-!  ih  ' 
htRbfac  III!  the  list,  with  her  aharc*  nec«-A.arily  alvanced  at  least  ItJil  per  <  cut.  lii 
va  tie.  Ttif  t'liaaililii  rl*«  tn  tNi-  '{U  <i;\'.i'jiia  fgr  Hhi\re«  m ausli  a  lulne  ia  »,».iul!';  it  '■" 
be  nonilereii  i%.  The  mono,'  actually  called  Up  •>»  *  a*U  la  all  a4)olaliic  pariah  baa 
Un  n  !ia  £i'l  iin'y,  and  fie  ahtraaiMiair  aalUagaKll. 

\  ii-a.ie  rf  tbc  attt  for  ta 
pM<p«r.y  uribeaharehoMera 
TlH  Waal  Polbnan  Cooipany  la  oonalllalad  on  lh«  Cuel-Bouk  artodph,  wlileb 
'  'tea  pcrfNt  control <mr  Ma  axpeadltara,  by  oacMdiaiiflcaaau' It 
■lMKMv*al*,amd^tb*  Staiiaai'   


fl»»a  tha   . 

of  th*ae*aal*atilHiK 


axpeadltaia, 

~  iaari«*Ael«liaB»,*BjUaaaf*- 

.  _         .    qrvNlHMWhatoTer. 

Th*  abarta,  UW  ta  winilier,  win  b*  iMMd  Ateftt  ■baia^aoaa  atoaca  and  'or 
aD  lo  rata*  a  capital  amply  anffiHe'f  lor  »ntf  aatlay  that  can  b*  raqaiaile  oatll  the 
□ilnr  paya  ll»  onii  e.xpi  nii-a.  and  la  broaicht  I  •  dMrand, 

rollireen,  the  mine  I  nme'diatrly  contl^oiMia.  an  er  tba  aamo  matin k'cmeat  aa  Wcit 
l'":!.!!'.  II.  nli;  rf»' h  thi- |"i.lr  ■>(  p.iylim  ita  i  xjienaea  and  aett. iiii  the  p«rlod  f'.'r 
tile  iirat  il.v  :l«nil  wllbin  the  iicxt  tl»ii  i»OMl"ta.  xry  aa  lb*  lodta  full  rri>:«  one  to  tb* 
olSer,  ih'i  tbrir"*  .tf  V\ ,  St  I'lltie'-ti  will  ill  olr  e  a.',aaTe  a  aubitiUitlAl  yala*^  aad 
^girinr  to  a  qautntion  auok  mliiea  l*aa  f 'ttunito.'y  clrcutnitiiuocd  ar*  MH*  ia 
Altji.iUi,;. 

AppUeattSD  (or  abare*  ahealil  ba  mad*  la      Ma  Y.  UHBI8TUS. 

U  Bigpal  Mmm  Uatea,  KCL 
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AXTIGTTA. 

6  Mr  cent.,  !'■•>'>   

AKGEKTIXK 
CONFEDERATION'. 
C  p«r  cent.,  ISCiil 
Ba«no«  Ayren,  f>  t,  \XH 
l>oi%  origtuaUjr  1 

M7r 


to  a  t  ori 


AUSTRI.W 

5  p«r  eeni.  r..iij»uUiU:i>il 
.\ii>;I:>-  .\u-it.-i-i:i     t-'.  in 
miUfftiu    Ctiri  i  I'lv'atr 

A  r.-<TKA  I.ASIA. 
Xow  S,.i.lh  Wuka,  5 
Do  .">  jier  cent  

66  par  Mat,  1866.. 
S  par  ««iBt^  1867.. 
DoSparoMt.  1866.. 
D*  8  par  oant,  1870.. 
Kaw  Zaaland,  4  i;,  1857 
guar,  by  Gt.  Rritain 
Do  C  percent.,  IriCl... 
Do  5  per  ccnU  l.-^tU... 
IK-.  5  %  C,>n«jlid!i»od 

Lo;in,  l>iis 
iKi  B  percent.,  lotiti... 
Do  6  1M6-7, 


Do  AaeklMd. 
QaaaufaMd,*!;  OM., 
Do6pareaMi,18M., 

luth  .Kottmlix,  8  ^  ., 

ti  >  6  jwr  cent  

Do  6  jH'r  c-r.l  

Do  I)  |.»T  r.'Ij',.,   1  ''lO., 

Taanjaiii^i,     . .  If  liil  ., 
Dm  i;  [..T  ••.'lit ,  I  s<;s. 

Vict-Tia,  H  f.  Wiiierw  rks 
Ln^haUara  may  rxHl 
Do  S  X  Bafiway  Loan. 

M  a  > 

Do  4  per  ofBl,  1M5.. 

Do  5  percet.S  .  W,<}.. 

BELGIAN. 
np«M  

4  per  recta  

BRAZIUAN. 

5  per  cast.,  IHfiS  

4^  per  aank,  18(2- 58[li; 

4l  par  oant.,  1860   

4|  par  eant,  IMS   

C  par  oant^   


Original  _ 
viaae. 


II 


X 

;tt),0(M) 


S5  I  l,fHX>,OWi 


1,500,000 
1,OM,700 


;i.  June,  Daa. 

%  byparehaaa 
whan  Dndar 


1  % 


90 

9.hJ 
94 


nr.' J 

mi 


.«>B.-.,«0<)  .. 
3,38«J,293  ., 
850,000  112%  Daoembar. 


75^000 
l,O0O.OiMi 
57«i,<»Hij 

450,OOM 

isoiflool 

l,000;OiHi 


When 
Ap}jUeiL 


SmoUt. 


Dee.,  187S. 


Final 

ilcl 


Amoimt  < 


lion! 


1S8S 
1890 


1908 


none 


•8H-9: 
1H76 
1896 
1898 


1  1  M.,rch. 


200,0001 
l,Ml,23i; 
»60,fHHi 

I  800000  1 1 

■(III  i^orN'i' 
102,500 
400,000 

i,fino,o<)o 
.SOO<i,o«)n 

-',ior.iK:ii>i 


2  % 


71 


[•99-1900 


1S91 
1914 

I  LI.  i;. 
ij^'ji 

1891 
11*96 

im 

1M91 

70-HO 
'81-91 

-  vjw. 

1895 
1898-7 


im 

1S91 
1894 


by  parchaw 


BSTTISU. 
8  par  cast.  Cosaola.. 

5  par  aaat.  Badiiead 

New  8  per  eenta.  

New  .14  per  c«nt8..,....„ 

\ew  2j  per  c«ntj  

New  5  ]»r  ceut*.  

KsolMqitar  Bda,  lud.  2*% 
DoUBfaaM   

ABattitia^  azfiring  1680 

Annnitt»«,  expiring.  1885 

Ann*.  lyu-i  I  UedSaaTal.) 

Excber|uer  Biai,Mch2}'; 
Do  .'une,  2^  %   

Bank  cf  KatjUnd Stock 
(lutilir.  at  the  rat 
o(  9  %  per  annam)„ 

Baak  ellralaad  Stoak 
(laatdlT.  attbanta 
of  10  %  per  annmn). 
BBIT.  COLUUBIAN 

6  par  ewt,  186S  

6  par  eant..  

t!  %  (VaiMMOTcr  Ivlaoil) 

per  e«»nf  

'  ^ADUN 
INION. 


,'(i:!,i)ii<j  1  1  \>^y 
■  7.111(1  ...   f  ( 
i,;,;7:j.'-hhi|i  j  ■■;  r 
;;.>L'H.iiiic,i  ]  J  ^  )  par. 
I', 7.">ii, 7."it:j  1  ;  .Ian.,  JiJy, 


pnr 

clri^io 
uU'Ilt 


•'..•.*......•.... 


G  per  cent 
.'»  per  cent 
6  ^(inaerilNid  »t«ckj  ... 


M,000 
M,000 
40,000 

loo^ooo 


?  Inda. 
<  "ill>  . 
(divdndj 


»  % 
4  % 


1903 


IKM 

is-a 


1  S>ll 

1  n>7> 
1 90S 


1H«0 
D<94 


't  7-8- 


30,Wt0 

2,867,7tK) 
840,000 

1,000,000 
1,084,700 

175,0'Xi,noo 
34«,0O<t 

Kr»..',.SOO 

.i,:wi;.-i9;i 
4.">o,WM> 
758.004) 

1,000^000 
578,000 

450,000 

pt.canit'lidated 


4.200,000 
a  large  ( 
portion  J. 
oooioUd.  ( 
l,8«l,«t6^ 
9601,000 


102.500 
400,000 

1,000.000 

8,000,000 
850,000 
8,107,01  Ml 


l'..r 


X 
lOO 

luo 
100 

lOO 
100 

100 


I  no 

100 

loo 

•IKI 
llM.I 

1(HI 
100 
100 

ICO 
100 
100 
100 

1(HI 
UNI 
10(1 

It^l 

I  INI 

li:ii 
I'm 
100 

100 

100 
IW 


8,ftO4.0O0 

17,026.000 

.".5 '.,700 

I  3,0H4,0U0  I 

3,640,300 
6,452,700 


30.'>,62i),S94 
liW..ls«.iit7 

'.'•.''i,;ii>.;iT'.i 

240,740 
.".,s47.<i:.4 

4;;j,7;iii 

41  •..•!<  HI 
■iX.'-<\  

1  .'.,< ' 
2.1>2»n520 
.•50,000 

I  o,:.'.";,iixi  I 

14,658,C-'"> 


2,630,709 


4it.l>ii' 


:;A",«.IIJ>I  . 


[  C,7< 


00,000  J 


100 
100 

100 

Kjo 

100 
100 
100 


ion 

10l» 

llll> 

]("> 
}.,lt 


UK) 

ICO 


l(Mi 


IlM) 

II") 

I"  I 
ll,  I 


I.  O 

'IKI 

1(0 

too 

Illil 


I'MCTa^oy  Tm: 

.a 

DD 

'-"i 

■I'l 

9t! 

yi 

9.>} 

4 

1 

9 
m 

101 
101 
101 

Il.t 

inn 
99) 
100 

looi 

100} 

io6| 

Uii 

l(.Mt 

iii-A 

109 
99 

100 

uu 

110 

98 
109 
108 

111 
109 

1(1!> 

IVLI 

107 
107 

108a 

108) 

loy 

105 

107J 

1 1 1 

III- 

no 

1<IS 

Kift 

1(J€ 
106 

107 
107 

11. 
114 

Kll'l 

112 
I12J 

1 01 

112; 

\<>2 

IK) 
91 

96 

9(j 
^H 
»2 
82 
93} 

9.-* 

KA 
84 
94  i 

;|._>; 

91J 

9L' 

;.: 

92 
92| 

'  "  * 

1 1  ll  . 

id| 

19 

iVij 

15  r 

'••1' 

.•<« 

2S0 

244 

J  "9 

* 

' " 
I'-ii 

107 
91ij 

I'll 
111! 
Kll 
9- 

ii7 

i(i.-i 
i(i;i 
ior> 

99 

9(ii 
94 

60 
92J 


lOi 

100; 

101 


lOOj 


107 

99 


iAt  Grown  AnaH 
SpriagpaiiM. 


151117, 15  KoT. 

I  JTao.,  I  Joly.  lAt  Barfag  Broa. 
IS  Jao^  U  Jnly-lAt  Bniag  Bnik 

12 

1  AptO,'  I  0«fc' 

1  >Iny,  1  \oT. 

Xo  data. 


I  Jan.,  1  Jii  v 
I  Jan.,  1  July. 
1  Jan.,  1  July. 
1  Jan.,  I  July. 
1  Jan.,  1  July. 
1  Jan.,  1  J^. 


1  Jan.,  1  Jofar. 
I  Ja&,  1  Ja^. 

'.I.kii.  Ap.Jr.i-.C:».-t 

ii:.  Mur.,  i:.  s-pt 

Ic'i  June,,  15  Dec 
Apnl,  Oct. 
1  Jan.,  1  J^y. 
1  Jan.,  1  Jiiqr. 

I  Jan.,  I  Jiih-. 
I  Jan..  1  July. 
1  Jan..  1  July. 
1  Jnn.,  1  Jaly. 
1  Jan.,  1  July. 
1  Jan.,  1  Jn^. 


AtCdal 

In  Viennn,  In  florins. 
Haptidiatd  byAnatria. 

)  At  <  III.  vl.i".  r.n'k  \ 
i  BuketN.b.  Walea. 

|At<MwfedBnk. 

Ditto. 

UBhaBkafAnatrda 

Ditto  ditto. 


US 
11.1 


3 


i 


1  Jan.,  1  Joily. 

1  April,  1  Oct. 
\  Jn,  1  Jnly. 
I  Jan.,  1  Jvljr. 


tBokofN.S.Walaa. 
I  AttlMUniMBMk 
J    of  Anatralb. 

^  At  tiii)  Bank  nf 
-  Sunt;;  .\u~tr.alii». 
I    Oil  liruail  street. 

^  AtConiolidatadBk 


At  Gmm  AgMrti. 

^  At  Lanaan  A  Waat- 

>  minatar  and  Joint 

>  Stock  Bute 


ii.i;i 

95 

m 

82 
84 

94 


91j 
!»2l 


!Oo| 


t  .Tan ,  1  July. 
I  JUy,  1  Not. 

1  April,  1  Oct. 
1  Jane.  I  Deu. 
1  June,  I  Deo. 
1  April,  1  Oct. 
I  M;ircU,  1  Sept. 


'i  Jan.,  5  Jnly. 
5  April,  S  Oct. 

April,  5  Oct. 
,)u:..,  .:.  .ii:!y. 
Jan.,  it  July. 
5  Jan.,  5  Jaly. 


1"^ 

19 

I'l;; 


,'•  Jan.,  5  July. 
April,  r.  Oct. 

I  Feb.,  4  Aug. 

II  Mar.  11  S^L 
11  Jiia«,UDae. 

5  April,  5  Oot 


10.'.  J 
102jxd 
Id.. 

l(.^i 


Jan.,  July. 


.Inn..  I  .lulv. 
T  1  ju  1  Ju!  V. 

.M..  1  Jal.v, 
A|  lil,  1  Oct 


1  Jan.,  I  Jnly. 
I  Feb..  I  Auff. 
I  March,  1  S.  pi 
I  Jaa.,  1  July. 
1  J:.n..  1  Jv.ly. 


Crn«n  Ar^n'-'  for 
tiio  C  .  i:  im  ■, 
Spricg  gurUcuji. 


Jin  Belgium  it  here, 
atazdiMfValSSI. 


At  KotltaobiUa. 


At  Bank  d  Bngland. 

Ditto  1  r-S 

Ditto  5  2.! 
1  lilt.) 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 

I 'I"... 
Ditto 
Ditto 


Ditto. 


5 

Si 


At  Bank  «( ii  ekuO. 


At  Crown  A^-ents 
for  the  Colouiea, 
^    Spring  gardana. 


At  t>lyiif>  ai.ii 
^  BaHnga. 
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STOCK. 


i 


OAXAUIAN-fonfiWrf 
Iiltoroolanuil,  4  %  Koar) 
by  OrMt  Britain 
Do  5i(,  Oaadiu  gf»r) 

Sew  Uranswiok,  S%  ,., 
Nor*  S.^otin,  6  per  osnt., 
Do  0  p#r  .-cnt   


1. 
10.-.  fl 

10<') 


luua. 


1,300,000 
(  500,000 

700,000 
235,000 


CAi't;H''i^i)iii>noPE. 
a     cs-A..  nr.i  

a  f-  r  .'•.-■lit..  !  "i';!!  

ti  [Wr  C'--it.,  1  1   

6  per  cent,  18113  

S  per  cent.,  186A  

0  p«r  caaL,  1867  


CKYi.nv. 

6  per  cent.,  1^7  

6  per  cont,,  liS4J3  

6  prr  Mnt.,  1K65  


ClIILIAX. 
'! 't.  l  "^'-'?  »  r.idoem.by  ( 

4]  nndsr  par  ( 

7  )'<  r  conll,  UM  

9  per  eeiit.,  1M7  

5  X  1870  (rfnlihiff  (mid 

1  '%  ftft<T  5  y«Trii)... 


rOT.n>iniA\'. 
6  1  ]'•':  ■.  I  ..■■iir.iil  .  ■;) 

ir.  >  ..II  ,  ,v  . 

[hoc  .Ni-'w  ijr,*:ia>Jji,j 

CUBA. 

•  Mr  MDb,  lS84-a7  

IbtMin  ud  BabuiUa 
lUUrMid  7%  im  


91 

108, 


!»5 


91 


DAKlSa. 
»  %,  1825,  r8<l.  by  perch. 

4p«ro»Dt.,  i830-<;i  I  mt 

i  per  cent.,  1862  f 

5  %  ISOi,  r^r1c«T.iab!a  by' 

puri'li.'iM^  IkiI'-.w  Tinr.... 
5%  (ivUiituro*,  Itii:4..  > 
B%       —  18M..( 
DANUBIAX 

PRDtCIPALlTIES. 

f  And  Roumaniaii.] 

7  por  c*nt..  18M   

8  i^r  cffnt,,  18fi7  

Burhsr»»l  «n<i  Oinrgovo 

Hail.  7  t    mr.,  ISlJ'l... 
RoumuUia   7  Iron 
Bridge*  Aaavity,  187iJ 

DUTCH. 

H  per  ceata.  

4  p«r  eeaU  

$  per  oeelt.   

8|  per  cent*  


l."i(l,ll<Xl' 


360,000 
250,000 
lOO.UOO 


750,.»otit  ... 

l,654,t*<>"i  k 

l,180,92fi^  3  % 

2,000,00ffl  2  ;i 

l,012,7(><i'  2  . 


Wben 

Applitd. 


200,000 


(11,11011 


7|  1. 


5C3,0.W  . 
300,000  3^  ■tJune,  187 


Ntar.,  Sr'.r 
Mar.,  ^.  i  : 
A|iiil,  ii..t 
Jauu.iry. 

May.  N'ov 
April  A  Oc! 


Final 
I!.-- 
deni|>- 
tion. 


A  moon  t  of 
Loan 
Uuredeemod. 


1903 
1903 

1675 
1886 


1873 

fto-'jo 

1891 
1K91 
1900 
1890 


1882-3 

lf*7H 
1H72 


1,S3I 


Mar.,  Sept 
Mar^  Sept 
ij;.  at  State  option. 


l.'.>iki,onii  1  'tLran..  July. 
:    227.oiX.I.'Ll  'ij  Miiy,  .N'.^T. 
315,tPlhr:'l  '(j-MaT.  1-7.;. 


90 


Cl)yp.ti,.'-  ai.  . ... 


•.')  1 


Ty.\VT^.K^s. 

7  Tl.  1  I  it  I'^no  ... 
7  'I,  1  '^''>-',  '-':A  !»5Uo... 

!►  \<'<:  1.  •  ila  

7  p.T  •.■Mit.,  lS(;t  

J>  :  111')/  kioodil  , 

7  i  -^^'I*!,  Railway  Oe- 
beutiirct   

7  p«r  cotii.,  !S<i»  

9  per  cont.,  18(;7  

7  56  Viceroy '«,  1860  (we. 
on  priTiite  doinnini),, 

7%  KllB.^iTe"^  lH70(»e- 
coroJ     abore)  ... 


\ 

435,521  :  I 

I 

::  'J  . 


I,8a4,00fi 


.rannarr. 
^Docorabrr. 

-''[■IT  &  Not. 


By  pur- 

ouly. 
Fsbraarr. 


I  I  %  JaB„  Jnly. 


I 


3,000,000 

ii.8;k».o(io 

2.080,OI¥i 
7,U2,s(;i 


31  -i^ 
1 


FKENCn. 

3p«r  coDt.i2ai(e(  |  ... 

4}  per  coot,,  ISSS    ... 

C  >  SterUnft  1870  ......  86 


.I«ti.,  .July. 
Jao.,  .luly 


I      April,  Oct. 


%  Mar.,  S»r,i 


10,001^000  1  )|  April,  1873. 


Uelober. 
April,  Oct. 


18«8 
1S90 

1877 

1S^1 
f  • 

(::: 


i>:i2 

I>!I2 

ifi;»2 

187i» 
1879 

1874 

1881 


1906 


l,r)Oo,ooo 

500,000 

;'i.'),'.Mio 

7i)0,ii<lO 
225,000 


200,000 

20o.rv)o 

l.',M.l^:il, 

2»4,o<m 
200,000 


1  lo.nii., 

1,333,200 
I,043.«>0 

:,82r.,ooo 

l,0O2.C0O 


1  lO.iW 


Pkr. 


100 

ino 

100 
100 

1*) 


100 

ino 

IllM 


101 

W,^  104^ 


104 

107 


104 

109 
109 

lit'f  .111 
100  [itt* 
100 


800,000 


1.4i;7,00O 
360,0041 
£00,0*1- 

1,128,000 
119,000 


800,600 
1,170^850 


405,600 
4*4,33  '  ' 


'V) 


1..MI 

lOO 
lOO 
100 

lOO 


ll>0 

100 

100 


100 

lOlt 


:oo 

lOO 


100 

100 


98 


82 
lOG 
101 

•1' 


108 

104 


1112 
107 
107 
103 

101 


lori 


78 


100  I 


.»4,42-'.*".12 
13  9:'7.S*7.". 

8,222,a:io 
1,1S2,3C; 


1,834,000 


1,940,000 
970,0i>0 


ion 

UK) 

HJO 

111'  I 


100 


100 

100 


8G 


llflO 

106 
108 

106 


103 
lOH 
108 
110 

103 


111 

I  OH 

I>i3 


81 
I0."i 


Lairt 

Baai. 

neu 

Done. 


1  yo 


81 

SI.; 

74 


87 


4,407,000 

101 1 

I,S00,OOn 

100 

Il,679,50<i 

](iO 

'■■i 

1,826,900 

100 

yy 

•jg' 

2,CS8,9C0 

100 

so 

77 

7,058,886 

100 

7.'> 

73 

480.000.00' i 

'J  "'I 

f  c 

f  i- 

36,S0Q,00<. 

11,11 1 

6t.' 

10^000,000 

100 

91 

82J 

90 


103 

10()4 

101} 

102 

105? 


103 
107} 

lii-^ 
lo:ij 
102= 


III} 

tos 

104^ 


DmuBfiM, 


Whore  I'ttvable. 


1  April,  1  (>t. 
1  April.  1  Oct. 
1  .Jan.,  1  .Tuly. 
1  Jan.,  1  July. 
1  Jan.,  1  July. 


1  June,  1  Dee. 

15  Anril.  \n  Oct. 
:  J:a...  1  .1-aly. 
13  ApriJ.  1')  (')cU 

16  April,  15  (M 
16  April,  16  Ocu 


ir.  M;..T,  LI  Not. 
],"<  .M  iv,  15  Nov. 
15  May,  15  Not. 


100  ::o.Mar.,.W.'iept. 

811 1        .Mar.,  Sept. 

bOj  1  .Tnne,  I  Dec.  , 

loo  1  Jim.,  1  July. 

100  1  Jaa,  1  Joly. 


90' 


1  Smiu,  I  July. 
1  April,  1  Oct. 

6  Uk,  5  Sept. 
16  Jane.  U  Doa 


97i 

99} 


- 1  I 


.so 
;ii 
:»i 

94 

as 

74  ■ 


KAt 


At  'tke  Crown 
Agents  for  the 
Coledas  fatac 
fierf—.  n<mk 

Loan  negotiated 

I  io  London, 
L  l,87«,4fl0t) 

)  At  Grown  Jkgmli 
>  for  the  OetoBiM, 
)  Spring  Oaidaaa, 


At  Baringi. 


CAtJ.S. : 
r  Cou,Old 


Morgan  & 
Co.,  Old  Broad  sL 


1  .Mar.,  30  S^l.  At  Betlnoiillda. 
:  Mar.,  1  SMt  ) 


U  JnBe,lli)t& 

1  Jan.,  1  July. 
1  May,  1  Not. 
I  Miv,  1  N«r. 


1  liar.,  I  Sept. 
1  Jml,  I  July. 

1  Jan.,  1  Jt4y. 

I  Apil],10ot 


.Ijin.,  1  Jtilv. 
I  April.  I  Oct. 
1  Mar.,  1  Sept. 
I  April,  lOeb 


Hay,  1668. 


f 


3 1  ..".U 
68i 


Mar.,  1  g«pt. 
I  Mar.,  1  Sept. 
I  >fttr.,  I  Sept. 
1  April,  1  Oct. 
i  April,  1  Ol 

!  .T.ii,,  !  July. 

.IS!!.,  1.5  July 
a  llaj-,  22  Nov. 

7  Jajj^  7  July. 

I  April,  1  Oct. 

<Oairter!y  on 
'2  NUr.,22  Jnna, 
22  Sopu,  22  Dee. 
lApcU,10ei. 


AtLon.ftCoaatyBk. 


la  Londoa. 

(At  J.  H.  Bolireder 
and  Co. 


At  Hambroa. 

AtRapttaelASona, 
Angel  oonrL 


Im{<eriaIOttanan  Bk. 
I'Vubliag  *  Oeacbt'u, 
[IS  AnsttBlriarB. 
AtCDmoxandCoL 

AtO.DmnxattdOo. 


)  Iti  Aiii.s'.t'r.l.irn,  A 
(  Lc!iilii.alF.i.'liti^'o 

I  In  Aanstardam. 


N'oT.,  1867.  diT.  paid 
at  II  Auttinfriani. 

f  [Sn-iirt-cl  on  Delta 
I    riivi-iuio*.]  At 

I    FrMiii '.^-G'-.ir'--. 

,  I  lUiieb,  Bsibara, 
^  <V  0.,  rerouaat.] 
\x  FrUing*  Qeeehn 
mperiaKStteoaauBk. 

laiporia!  OttomanCh. 


,Vn^-Ir..F/-; 
)  Mi',-  . 

\  UoluasUuuUt. 


li'.:. 


\  At  the  TreaewT, 
(  mria. 

AtJ.S.llfirgand;Co. 
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77if  tvhsa-ilxd  column  tkxji  ml  pnfastdlg  indude  the  entire  ddA  of  the  State  or  .VafMM  rtftrrtd  to. 
~biiiKnw  Fksd. 


STOCK. 


GREEK. 


Do  oonpoBt 

GUATKMALA. 
6  %.  

6  '(,  StirliniT.   

HONnURAS. 

10  %  KnWvrny  L*.-un.  1 

1 1.)  liMl/  Irinds   

Ill  r,  H:iil»«y  himn,  lS7Cl 
IVDIAN. 

Indk  6  par  MBlk........ 

Do  i  Mr  MBti....  

EoImmI  l^pflPf  4  ^  «■•... 

r»o  5  per  eeni,  

Ui      par  Milt  

Ik>  .'>  ;  liupfK  Ii.it>>i>t. 
Ifj  'i  iimi  r  Di-:  , ■!,'.. 
Iiyi  .*t  j,  llupfo  Uobttn*. 

until  Aug^  1873   

ifidia  bondi,  4  J(  from 
Mfty^  1868.  ..«..«•••*.. 

muAK. 

6  per  eaut,  IWl  

i  %  (MarMnauaM  Rail- 
way), UO 
5  %  (StatoIiaawiBXian> 

ib<a  

5  I  (State  Ltomain),  2nd 

Usnc.  1S03   

«  I  (Tobacco  Loan),  1S( 


70i 
So 

80 


71 
74 

77i 
73i 


rSocict<^  dc3  Tabaca  ahs. 
JAMAICA. 

4  %  guar.  IwGt.  Biilaia|I04 

JAPAKKR 
9  t  Onatafltt  Imb  ((oi 
Bailwav  parpjMt)  ... 
MAUHITirs. 

6  per  cent.,   

<J  per  cent,,  1863  

(■>  per  cent.,  18<>2  

>i  per  veat..  Is  

G  pareaot.,  IMS  

MKXIOAN. 

5  O0DLf  1844  ••aaaa«*a 

]  S  %  1864  (lanad  for 
arrears)  

6  %  An^lrt-Franch 

MONTEVTDEAM, 
^  6  par  ooDt.,  IS(A  


MOORISH. 

NEW  GRANADA. 
3%(3«bafora  lti06)  .. 
AMimiUM  wlilMini 


98 


60 


85 


DoTorrBd  debt  (lut  ht\t- 
yt<iit\  liiv.  .Hiejd  %).. 
liMul  Wa!ini  f  Hcotarcji), 
nd.  at  market  price... 
NATAL. 

B  Jif  'Vnt,,  Isr,o.Ci'  

6  per  ci-iA.,  ]>i;7   

NORTH  l.KKMAN 
CONFEUKHATTON. 
S  par  oanL,  1870   9S| 

5  par  cent,  aeaond  iame  96 

PERtJVTAN. 

6  par  eeiit,  \'^i">   •■'.ik 

9%  R»ilw«v  i^rii!;,  l--:"  >l; 
PlK  1  t"  Yfa  .'>  pfir  <■«!■.. I  7! 

I>ORTr(iUKSK. 
8  %  l^.•.3■,^^•.-.'^7-5^■ 
60-r.2-i:;.}  G7 , 

  i;-') 

RUSSIAN. 

5  per  cout..  IHT2    ft: 

4k  par  oonl..  18A0   'ja 

4]  par  eaak,  1800.........  U 


Original 


£ 

2,SflO,000 


1  "O.INXl 

1,0(>),(XK) 
2,,'(>0,000 


6,000^000  . 
15,780,100  Gov. 


4oo.o>o 


not  appliod. 

not  applied 


'No:  applied. 
3  '(.Mar.,  Sejit.,  IS.^rl 


P<,  DocombiT.  i  ls.<J  1 1 
fSf  r)eMmt)Pr.     llS>t  I  J 


Amoant  ol 
Imd 

Unredaemeil. 


-^i  arraarsV 
{ainea  '45.) 
8,»1,M0 


3  1 


I  - 


At 


Got.  optioji. 

Trradaam. 

De<;eiiil>i>r- 

Jinuary. 

Frotu  187« 
9.404,702  6}  jdAprH  Oct 

US.J 


20,000,<X»0 

l,782,0<X"i 

r.,2<io,<'(x. 

9,404,701 
MiaoeUanao 

867,600 
1,000,000  10  jjAng,  1873 


900,000 
900,000 

200,000 

4<«l.(XiO 

ioo,oo<> 

10^941,860 

4,864,800 

12,3(55.000 

1,000,000 
501.000 


3  % 

3  % 

3  ? 

7  1. 


( 


Deccmficr. 


[Al>ril, 
opt!Qii,Jal;, 


after  IS.iL'.J 


Irredeeiu. 


Irrsdeam. 

1  ?lyota!>ii!ioa 

1  ^  By  pnrjan 
5  ^Fab.,  Aug 


By  pur 

chiHc  it 
. .  (JanoADac. 


i.",o,-(>:ifi 

100,<XXI 


7,500,000  ... 
7,600,000  ... 


4.S— 


3  •) 


10.000,000 
1  I,I<J0,(M>(1  2 

•  538S800o| 

'  i  -'.OOOli 


r.  •>: 


.Jan..  Jnly 
Aii..tO.-.'(kl 
1H71. 

irredeem. 
imdaaBi. 


*;,400.000  1  t'n:  I  .ipi  l.r.l. 
u,ii00,000j  i  il  i.)clijber. 
8,00^00(lili  il  MhoIi 


is,-i: 


1874 
1880 
1888 

187S 
1879 

1872 
lfi77 
1KS2 

1^73 


inci 

18.11 

18S1 
1S><4 

l,-iLt7 

18-S2 

1873 
1^7." 
IS.-(2 
1 8.J.-, 
1S7S 


18H3.5 
I8;*7 


1876 
1875 

1879 
1904 
1896 


Sli.OriO 
47U,tiOO 

'.>;;7,i"'iio  ) 
2,425,000 


6,000,000 
16,720,100 

8,441,000 
88,194,007 

16,24  8.  fiOO 


PuicKa  or  xui: 

Par. 

« 

~C 

1 

•i 

.-1 

J  1 

100 

11 

9 

10 

100 

... 

101 1 

7- 

!  00 

7't 

7r. 

l.)U 

t-;i 

79 

SI 

100 

80 

77 

7s 

100 

207 

20.'; 

20fl 

UOJ 

lO'.ll 

100 

102J 

101 1 

102 

im 

91 

90 

90j 

10l» 

'.'■^ ; 

■>n 

10l> 

lo..i 

loi;' 

4ixi,ii<io  lOi) 
Oi.Hi.i.kii.i  100 


4,86«,0OU 
S,067,800 


loo 
100 

100 


20,000,000 

1.775,000  '100 

5,333,71.10  101) 

i 

6,20O,0iX)  l'>o 
8k7l7,T7(<  'l"i-i 

I 

aG7,t;uO  lOU 
1.0<X',000 


l.:iHt 
liu»i- 

iJoaa. 


100 


20(i.<vHi  'ion 

I'MH.iiiki  [iHI 

:;ihmiihi  I'Xi 

4(10,(11X1  I'^O 

l(X<,0(s;  ii'ii 


10;241,GOO 

4,881,800 

12,388)000 

8,779^000 

800,000 

777,000 
8,078,100 
3,084,700 


100 
100 


100 

io<i 


27/p 

55 

5(1 


91 


104 

10.  -, 

l(i:> 
1 1 1 

11.  ! 


8 


100 
100 
100 


100,000 

lOU 

111 

7,50o,(»0i) 
7,600,000 

1(N1 
100 

iOO'^ 

-'h 

97J 

(■m 

6,880,260 
U,990.000 
2«0,000 

100 
100 
100 

91, 

77 

76 

691 

73 

72i 

62,833,000 
19,000,000 

mo 

3I.» 
.■tjj 

6,300.000 
3,820,000 
6^110^000 

100 
:oo 

100 

88 
91 

89 

41 

1 1 1 


lOJ 


soj 


I'm; 

lOt'^ 
102 
90^ 

99 


SlTIDIIIM. 


Payable. 


KotpaidL 
N  ot  paid. 


1  Feb.,  1  Aug. 
I  April,  1  Oat 

1  .Tan.,  1  July. 
1  Jsn.,  1  July. 
1  Jan.,  1  July. 


Jan.,  5  Jdj. 
5  Jan.  5  Joly. 
5  April,100et. 
Hair-Taariy. 

L'H  FoS.,  ru  Aup. 
.M.iT.  ;;0  Not 
1«'0     I  .TunJ.  1  Uoo. 
1  June.  1  Dec. 
1  Juno,  1  Dec 


54} 
54  i 

■vr, 

9(1 


99 

lit-'  104 
Km;  tcK 
HIS  l|  III 
iu;»  li  lOx 

...  !!<is 


i. 


89} 

23 

10 


40 

24 
11 


li»3 
10.-) 

l(»2j 


22/pm31Mar.,30Sept. 


liJ  Feb.,  16  Ang 


1  Jan.,  1  July. 

I  Jan.,  1  July. 

1  April,  1  Oct 

1  April,  1  Oet. 
1  Jaa^  1  Jvly. 


8i;i 
s'.i 

104  i 

88;5:d 

l";;;'  l  ,T.in.,  l  July. 
li'T^  !  .fan.,  1  .lulV. 
Iti9     i:,  .M.1V,  15  .Nov 


Wbara  Payable. 


At  RothadiiUa— 


At  ThOBMM^  Boaar. 


At    I.I  nitoD  and 
CcLuity  Bank. 


.At  tba  RiuLk 


lu  ItKli*  in  nipeo?. 
►    or  by  draft  on 


At  tiM  Bwik  oXi 

[fixed  by  Ital.  Gov. 
AtRotilaahil8a,att.x^^. 

At  Handmii 

At  Aa^oJtalian 
Bank. 

Stan  Ana. 


[Colosiaa. 

JaD.Apr.Jue. Oct  At  Crown  Agaota  for 


I  Feb.,  1  Anjf. 


^ 


1  I  ah.,  1  Ant;. 
1  Jan_,  1  July. 


[1  %  paid  OS 
eaapon  doa 
I   July,  1866. 

23'  1;  Ju!v,  1S67. 

„  I 

'3:,  ii  Jan.,  1  July. 


lFal^lA^B. 


7Ci 
74 

32J 

3j 

817 
90 


4u 
24 

11 


I  III 

II  III 


100} 
2jptr. 

73 

33 


!>ii 
S« 


I  June,  1  Vif. 
1  Jane,  1  Doe. 
t  Jooak  1  Dec. 


1  Aj.nl,  1  <tct, 
I  May,  1  Not. 


I  May,  1  Not. 
—     1  Not. 

1  Jan.,  1  Jnly. 
I  Jan.,  1  Jnly. 
I  Jan.,  1  July. 

1  Jan.,  1  July, 
t  Jan.,  I  Jnly. 

I  Mar..  1  .S'pi. 
I  Jan.,  1  July. 
I  JwM,  IDae. 


At  SefatSdan. 

At  tbo  Crown 
Agents  for  tba 
ColoBiaa^  Spring 
gafdana. 

)  At  Riritig  Bro9. 

At  Baritig  Brc«. 
AtGlyna. 

Sfaua,  M»C};ri'gT,  \-<  '  ■ 

At  i  l?nunty 

HiJjk  -  prirn'ipjil  ;it 

Robioaon  and  Co. 


'  liariag  Brea.  A 


At  Crown  Agents, 
Spring  gardcas. 


{At    Lnr.i  n 


I.jint 


At  Thomiion,  Uuti.ir. 

AtSehTodaia. 

At  ThanaoD,  Roi  


)  Portuguese  1- ; 
V  oial  AgvBcy,  1 
)  doii,Fari%A( 


\<  K  ithaebilds. 
At  Baring*. 
AtBaitega. 


Li'ti- 
:c. 
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BRITISH  COLONIAL,  AND  FOREIGN  STOCKS— Continued. 

Thf  sul/scriiieii  coiuaut  dots  not  prajnttdlg  tHdude  tJit  entire  dtlil  nf  t!,y  Slalt  i\r  \  ili.tn  rr/tmd  to. 


STOCK. 


RUSSIAN— Gm/iWc^ 
$INr  out,  1SS9. ....,.„ 
S  per  sent,  IMS 


Sper  cent.  Aneb-Doleh 
Loan.  If'C.i  f  ioo/).... 
Do  (1,1>^"U,  valuf-  100/, 
in  I.OIKIU  bonds) ... 
5  %  Acgln-I>u:.-h  L.Daji. 

18CC  (100/1   

I1o  {1.1^0t^.  vala.i  HXV, 
in  l.OOI'tl  hrnii*)  ... 

4  %  (Nicolas  KmjI.j,  IHiil. 
Do  io,  1860   

5  par  emt^  1870  

Oharkof-AaoflftjK  ... 
Ohirkow-KimMBtoehag 

r>%  

MoBcow-J»ro«law  5  %  ... 
Oral-Vitobik  6  % ...... 

Dnaafcttg-WIttpik  6^  ^ 

SAX  LK>.MIXG(). 
C  per  cent.,  IHt/J  

SAROLVIAX. 

6  par  oMt,  1K31  (Sute 
TUQwrny  Loan)  


SPANISH. 
3  %  (old  anJ  ileferrod)... 
ti  %  ISCr  (pasaive  and 
certitii-ati'rt  CvnTgrtcd  I 

3  !  ■■>■>■:'   '. 

5  %  i^tiiick-iilTur  Mori- 
B»K*,  lf<'0  

SWEUlStl. 
t  i:  Proviaoial  Mortgage, 

18158   

i  \  tOort.  Loan,  ISCt... 

(.  1868  

TURKISH. 
0   't,  IS54  (SecuritT) 
— L'.SL'.O'K)/  a.nnuiilly  ^- 
paii  by  Khedive;...) 
ll   t,  1 ;Secttrity  t 
— Cuatonii  of  Con-  J 

stantin  jlo)    j 

Uo  IWJ/  bonds   ( 

6  %  Mirea  L^,  1860  ... 
C  %,  1862  (Seowity— ) 

Tobaoeo,  Mit,  atamp^ 

rerenaeo,  *c.  j   ; 

Do  100/ bonds.  ) 

«  'I,  lHC.3-4  (Seenrity— 
Speciul  revonuoa)  

0  r,  IM'ir,  (Security — 
yijCf  p  tuxea,  Tokah  V 
mii.i-s.Syri^i!i  indm. )) 

6   7,    I'^'iK  I'Sccuntv? 
— Titbe-,  Ac.)  5 

j  '(,  i  ii;neral  Di^bt,  Ij'i } 
(II  aiif.lrt.t  .-i.tiTrtd  jf 

4  '<.  Lru:iniriH-nd  by  Knt:- 
hirjj  iirni  Kruniro,  iHS.'rjlOL'j 

UXITED  STATE.S. 
G%if»  bunds,  1882  ... 
« t;  18C4  ... 

(;  %  —  1H65  ... 
fi  ^       —        18fi7  ... 

JL  redeistnaUe  1881  ... 
.'i  J,  10;40  bull.!*,  18«4.,. 
.'i  u  rnlsamabla  1874  ... 

Virtrinia  5  JS  Sterling  ... 

1)  i  «;  IMlar  


MussairhuBuUs  .'■>  X  Sterlj; 

Uo.'i^SUJrlin.'   

Loniaiana  Old  i.   

aK%hn»0  bnn<!n  ... 
attaimta  7  %  (roUon  < 

1868    90 

VENEZUELA. 

^  p<>r  eont  i 

1  ',  per  conl. ..  , 

«; "i,  i^iii    & 

1)  >  (litnod  lor  arraan) 
6  %  1804   GO 


66^  8,4681,900 
"  18^000,000 


£ 
M 
04 

88 

hi 

8G 

8fl 
til 
63 
80 
80 

80 
78 
77i 

70 
88 


(Mffanl 


S  s 


j-6,OO0y0O0 


^  «.00(MKKI 

12,000  000 
11,110^000 
12,000,000 
4,849,880 


When 
Applied. 


imslcom 
at  St  iitc<ifita«(lr 

1  %|  Jantuwy. 


1  % 


July. 


I  ;ij.S(ipli'mli«r. 


AX 


Scplotnbe/ 
February. 
DaMmlxii'. 

Jiilv. 


I.71C.f'00  ,1, 
l,91'0.l-K-li'  ^  Fobniiiry. 
4JSOO,000  '  'tXovembcr. 
1,80^0001  . 


757,700  li'  ^^  .luno,  Dw. 

l^fiMMMM  l;(  j 


io:!,.',oo.of)n 


by  pnrchuo 
under  par. 


im'deem. 


80 


93 

90 


80 

85 
A 

«n 

62} 

C8 

72 

i.;oj 

50 


irrcaeom. 
rrodoom. 


1  «  April,  Oct. 

1  %  April,  Oct. 
I  S-liy  purchase 


35,000.000,  ...  I  . 
8^800^000^  ...  I  i 

^SlSklOOll]  %  June,  Dec. 


450,000 

a,2sa,oo<) 

1.180,000 


3.1X10,000 

-  5,000,000 
2,070,000 
8,000,000 


8.000,000 
6,000^000 

S2,S9a,9S0 

3(i,3tkl,f)3t'.!l'(, 


1  % 
1  % 


July. 


Deeamber. 

1  %,haU-yearIy. 
*  May,  Nov. 


£,000,000 


2  %  May,  Not. 

.'j       May,  Nov. 

1  •{Mar.,  Sept 

Siinc' 
by, 

May. 


ortain  — 


I 


•1 1  ;!,.T-)ri 

tint,  Will 

650,000 
800,000 


2,812.000 

i,;tH2.:!:ii' 
i.ono.oix 


It 


not  applied  18821 


Final 
demp- 

tlL.tl. 


l^SS 


1301 

i!»:.l 

1 

1»»4 

I<>50 
I'>45 


ISO! 


1900 


1891 
1918 


18S9 

1892 
1896 

1 

1886 

\wr2 


laoo 


1883 
1884 
1885 
18H7 
1881 
1904 
1874 


189* 
1900 


214.0<HiI...  -.  ■  iiUii.T  ]iiir  '  -  ... 
l,5O0h00OI2:;i;  (l(notappld.»  ... 


Amount  of 

Loan. 
?nKd»MMd. 


£ 

6,468,900 
15,000,000 


.Month. 


Par. 


X 

]'■»} 

I'.l.! 


'..S70,(XlO 


[  23,071.4*0 


100 

'I 

^'100 
lion 


12,000,000 
4.849,280 


100 

100 

100 


i,7i*;.0(Xi 

1,91  7,41  Ml  liH) 

4,49«^  HX) 

  k; 


8,660,000 

743,700 

103,500,000-) 


39^000^000 
Sl^SOOtOOO. 


1^ 


S,M1,100 


350,000 

a,i7400o 

1,180,000 


3,802,000 

4.»I,80oj 

1,700,000 
6,500.000  «; 


8,680,000 
5,374,800 

32,000,000 

.<I6,S63,636 
4,248,000 

106,140,000 
30.810,000 

110.580,000 
71,260,000 
68,490,000 

I  45,688,000 

»  TotalDbt  J 

f  9, 1  ".i,0IK1  \ 

4!.1.3(K> 
019,800 
650,000 
800,000 

2,433,700 


92 
92 
98 
99 
92 
(92 
192 

100 
92 

1(X) 
1110 
02 
92 

100 

2,R1'.',000  lOO 

".<IHI.tli'l>  KHJ 
i.'i  'Ui,-;)0    I  IK) 
1,397,000  100 


100 


100 


100 

100 
100 

1(.I0 


100 
KXI 
100 


100 

100 

100 

100 

100 
100 
100 
100 

100 

100 


•J.'l 


.-.4 

,h4}  6fi 


S7 
hi; 

1'':' 


78 

31 
7S 

loi 

81 

04 
68 

<;4 

C5 
39 
63 

4 


90 


67 

s;lj 
.S4i 

85j 
6«| 

84  j 
83* 
SI  I 

SCj 
85 

IS.; 

1?; 

29J 


91i 


91 
91 
90 

M) 

!58 
57 

96 
95 


99 


92 


30, 
77 

100 

80 

ly^ 

67 

62i 
04 

5C 


Lisat 

nesA 

Uoae. 


Si 

Oi) 
92 
fill 
03 

g5ix( 
8«i 

80 

1 

57g 


71 


,  30i| 


Dn  iiinia. 


1  May,  1  KoT. 
I  May,  1  Not. 

I  AiKa,10et 
1  Afd^lOrt. 

1  Ajiril,  1  Oot. 

I  1  .Muv,  1  Not. 

I I  May,  1  Not. 
I  Ve\  1  Aug. 
lUar.,  1  Sept. 


At 
At 


At  Bariufpl. 

At  Rolbtehilda. 
AtRifbMl* 


1  Mar.,  1  Sept.  At 

1  June,  1  Doc.  At 

1  April,  1  0«h  At 

lAivil,l(M.  A»» 


1  Jan.,  1  July. 


At  P.  LawMm  &  San. 


1  JoBi^  1  Dm.  At 


30  June,  31  Doe.  \  At   the  SpaDinii 
f  Flnaoela]  Ageniry, 
80  Jwut,  81  Da«.  f  Jjoodoo,  Puis,  A 
SOJmabaiDaa.)  VaML 

I  Jaa.,  1  JiOf.   *i  BoOMhilda. 


61}  62» 

41J  41,' 


;oo 


9031  91* 

89 

'.to 

89| 

88{ 

87 

87} 

55 

56^ 

53 

64 

93 

9M 

93 

94 

69 

CO 

84 


90 
99J 


67J 

C2 

5:.i 
01  i 

URixi 


IJa 


IDao^ 


AtDmWPltlBuir,^  Co. 


1  Mar..  1  Sept. 
1  Jan.,  1  July. 

I  Jan.,  1  July. 

I  Jo,  IJaly. 

I  Jan.,  1 J11I7. 

1  Jan,  1  Jalj. 

I  April,  1  Oct. 

13  Jan.,  1.1  July. 
10  Feb.,  10  Aug. 


1  May.  1  Not. 
1  May,  1  Not. 
1  May,  1  Not. 
1  Jan.,  1  July. 
1  Jan.,  1  July. 
|87|x  I  Mar.,  I  Sept. 
1  Jan.,  1  July. 

C    Dim—  > 

}Jr.!y,  1^09.) 


1  .May,  1  Not. 
1  J.-in.,  1  July. 
1  Jan.,  1  July. 
I  May,  1  M«y. 

Laat— Mar,  '66. 


Bonar. 


AtBaiinga. 


Booar. 
a» 


tuuk  1 

16  Apia,  1»  Oat.|AtJ.a8diTadar*Co. 
1  JaiL,  1  Jii!^.   AtBifplMal  and  Son. 

10Aptil,10  0ak 

1  Har.,lSapt 


At  Uani^  Fldmcr, 
*  and  Co. 


At  Imp.  Ottoman  Bk. 

At   Olynm,  on  iic- 
OUuumu  iUtik. 


[Bank. 
At  fiapaiU  Ottoman 

(M  Ti.  Cohen  and 
-  Sonii,  &  Comptoir 
(  d'Escorapta. 

!.\t  Imperial 
1  *:u>man  Itank. 

At  Bank  ol  England. 


In   coin,   in  New 
York. 


InLoB8on  f^rt 
|-  At  Baring  Bros. 


At  J.  H.  Sohtoder 


Due  Jan.,  1865, 

1  luo  Jan.,  1805. 
Due  .M  .T.  ]'«;.■>.  , 
Du-  A-.i.y,  lSe;5.  J 
i>uo  Oct.,  1807.  \y< 


}  At  B.iri:ii:  Hi-m.i. 
[lafitdiv.  2  l.u.-ily.] 

•rrr-.l  (Ti-.'.ll. 
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BAILVATS. 


Capttai. 


OF  I  nr. 

JlOIITI'.  ' 


AberdAr«k,  (manuitoad  10  in  p©rp.  hy  Taff  Va1«  

Antwerp  mad  Rotterd«m   

JUiuanr  A  TwDn(1«x<«>^  to  MidlMid  QmA  Vattorn 
AOurthi  a  W^lrtMort.K.Y^.W...., 

rio  PentuylraaU,  1677  

i  '  '  Ohio,  1876  (iMT  in  VS. 
2n.l  Mortgage  K«irYark,K81.  ..... 

To  Ohio  

("•■•■'':  'i,-AU'ft      IMMirilurn.  itn.  at  90 
I>o  7  pr  ct.  iirliiK  bd*,  ml  at  p«r  in  1890^  iMKt  80 

Atlaatio  and  St  L«»rMie«  (Grand  Tnudi).^ 
Do  6  &  rtKliag  mortgage  

A)v  anTllMM*  JnotkB  

Bahta  and  Ma  WMMBltM,  gaaraBtMi  7  J(  far  90 
yiiara  on  1,MO,00(M  -  

Daltimoro  and  Ohio  6  ptt  MM.  StHfUor  bonds 

finbridga  JvMlioa   

Ooft  p«rMBt.  prof.'n.'u'"  ^{i»rr«  

Bvr  of  Harana  *  Vi:       i-  7  •      i;  li  rwieamablfc 

i>o.  7  1,  i'tid  i'i-u  •  ro  >ri:-.Al  '•■  mii.^r  1S7;J   

Do.  7  t  3rd  iBsua  r.^  i^'cniiihl"  ls77   

BaUatt  and  Ooonty  I  >  'jwn   _  

Da  ft'eteraaee,  6j>er  cent.  A,  ii,  C,  i  L)  »!j»roii... 

Da4^pMraaat,  E.  

BaUut  and  Nortfaam  Conntiat  

Do  4  par  east.  |>T«feren<:«  perpetual  ............... 

Do 44par  eaot.  praferonoe  parpetul  

Balgian  EaatanijJiinetion  

Birkvnhead,  goaraa.  by  London  A  Nortii-Westani  A- 
Great  Weit«m  4  par  aaok  patpatnal  Irom  :ti(>6. 

Do  4}  per  cent  prefnane*  

Myth  a:;  !  T>n«   

Do  Nor.  I      :infll  V   

D->  Ki  |ier  couc  profvreneo  atock  

Da  —  —   

Do  6      —  —  XM7  

DoHiriuna   a«*»as*aaa*aa«>< • ■  ■  • 

Do  6  par  aant  dabantnraaaan.  4t  ran.  1S78   

ri.  —  —  convertible  1870-r.... 
!>•         —  —  ctinviTtililo  1S71  <>... 

Ti     t  ■,  ■  T  .•.'111,  inf.>nTiirti(il.-  1  H7i   

Br<'..   '    I      M  r:hvr  Ty.i  ;i  _  

i>     ,  -  i '  ii.  iT..'(.ir,mi-.7.  i.^oi-:;-:t-4-5  


iir  •   i  1  :,r'i-r  

iiy  4  |i>  r  i-L  i.t  iirefer»n("o  5>erpotu.al   

De4^p-r  out.  rfliI<v>in.ili)o,  |iiL-ior.>nL'o  

Do  Spar  cent,  prafcreoce  pcrpt'tusU   , 

Bnahareit A  GitUKoro  7  %  Usoda,  goark  by  Dim-) 

«ibiaaranotpaliliaa,iaa.at90  r«dlMin.in  7  yean  J 
Bniblo  and  Lake  Huron  (part  oC  Oraad  Trunk) 
BaSalo,  Brant,  4c  Ooderieh,  6  pret.i«d.  72-7S>74.. 
Bneno*  Avrc'i — fire.it  Sout^u-in   

Do  S;il:i.]o  i'!x'a  u..ii'lj,.  

Do  A/.ut  :ind  Tandil  ;C'uiuiuuJ  Esioiuion   

Calndonian--(;»[>iul  n-i-nUcl,  24,489,144/   

IV>  New  OiJinarT  Sim:.-.  

1  '1  Xxw  4  pur  ctut.  Cfjir. •■!  lihl.'.  i-«u.,  .1  at  $0  f,,. 

lv>  S'ottisli  CnutnU  (ortliuxry ,  7  jx-r  cont  

Do  4J  original  

Do  periwtaal  5  per  eent.  No.  1   

Do  4  par  eanU  parpatnai  

Do  perpatital  5  par  eant  No.  2  

Di.  Or*nlori,  5  per  cent  

1>  I  lor^x'tu.'il  (i  per  r«nt.  No.  ^  

1'  i  (  LTii.-'.uii!  4   jior  cont.  N  r.  'i  

I'  .  j  •■q)»  tujl  4   per  c<iul.  0.  N.'.  4...........  

Do  )M<rputiuil  4    per  couL  No.   

Ih<  perpotttal  S  par  cent.  No.  3   

T>i  Dutufriaii,  L.  and  Lockerbie,  €  per  cant_  

I  >  >  Sc<'lti«h  Contra]  4^  per  cent,  paqwtaal  ..... 

Do  —  —  — '   

Da         —  —  —     No.  3 

Do         debeBtnre  atook 

Do  Srottifth  N.-K88^  Aberdeen,  4  %  aftarl8«8,  A 
jiarti':ip«t{oninaai|iLaltar7%iM!dt«Oalad4»iiaa 

Do  do  Abardaan     par  eant.  Na.  1  parpatnal 

Dodo     —     6 par eaoU parpataal   

I).,  (1.1      _      7perc»nL  —   

!>.,.:  ,      _      3f  par  eant     —     No.  2.. 

V',  dc<  Uuuaeod  Arbroatb.  guar  mia.I0^aflr'fi8 

I  ici  do  <io  5  por  cent,  porpetoat 

Do  lio  S-nii<h  Midlaad  poiar.  min       %  alter  '68 
Jn  4^  per  cent,  perix-iuiil    

l/j  ii  j  J  p.T  cent,  fir-r.  I   , 

Dj  lilABKow  and  <  >    •  .-.    i.»  Caledoniftn  : 


MO,OM 
941,000 

msso 

;io.ooo 

SH76,O0O 
S'.'.i<n3,(iO() 

§a,75lt.(»(W 

§7.vt.(>(y) 

82,4lH».'jO() 
2,80(1.1  M  to 
2,771,CCK) 
5»,«QQ 
tOOfiOO 

l,DOO,f>00 
I'.'iH.IMO 

100,000 
400,000 
2Sll,950 
368,000 
ILOW 
BSffiW 
160.000 

2u.r,oo 

1,941.."0« 
2 10. 200 
2  Ml.  1)00 
105.O0O 

1  lll.lHJil 
lINt.fKIO 

1'7,774 

O'j. 

:!.-t4..''00 
4',H.'.M.iii 
Ino.i.i  I' I 
V'*".4,:!77 

Slr.i,(;t(l 

?.r>'j-.'.4(:o 
1,!L'.3,'-14 

219,000 
4a6,fi21 

600,000 

I. MJ.i-^IO 
If.il  f^li} 

4,7,m  ::| 
11--.  iL'l 
  " 

1,11L'.1l: 
745.1.>^o 

ISft.tXNI 
40.' 11  HI 
S'.'i.il'  HI 

77,(11  •!  I 

4M,&M 

2'.'<",.'.l]0 

II. 'lt.'Hhi 
'JU.IM  M» 

34a4>Mi 
146,3<Mt 

fl'.HlO 

544,4i;i 
I  830.000 

73,174 
276,667 
1&0,000 

63,6.')  1 
20(»,<XM) 

66,7(N) 

199,67;' 

IgS.H'J.i 


Autt. 

o( 
Sbara. 


60 
10 
20 
25 

10 


Par. 


SO 


106* 


10    I2i  11}  13j 

20  ' 


25 

10 


Uat 

I.lu!lf. 


DrvnmiM. 


I<a^t  Fnnr. 
R-itp  Tor  C«-ul,  I'or  Attonm. 


70 


100 

ion 

10 

20 
100 
20 
•JO 
100 
100 
100 
50 
AO 
10 
50 


70 


21 


10 


!■<.[ 
20 


100 


20 
10 


l"l  ... 

llHI  ti.J 

100  63 
100  ... 

IfHI  ... 

UHI  2'J 

loo  77 

100  92 

10  ... 

20  I'.lj 
100  '  97 

20  ... 

20  ... 
100  j 
100 
100 

60 

60 

"so 

100 
lOO 

5  . 

100  ^ 
100 
100 

100  ! 

!'<0  ] 

100 

100 
20 
2  ' 

UXI 
100) 
100)  1 

lOO 

100 

lOo  I 

loo 

100  i 
100  I 
lOO 

too 


106 
21 

3 
10 1 


» 

<;7i 

GO 

"'1 

27 

28 

'H 

.so 

•"'1 

... 

14 

!»;) 

U.1 

67* 

io 

... 

t9J 

... 
1  - 

'i 

■% 

01 

IClif 

;;; 

20ti 

108 

1 


70 


47 


66 
27i 
76j 
90) 

»1| 

19 
'Jii 


60 

21 

50 

III  I 


'.t-'x(i 
103 


10 
3 

Voarlv 


10 

3 
6 


10 
<! 
3 

Tearlv 

s' 


dele  rxod 
daferrad 


4 

6 

6* 


nil. 


7 
7 

I. 

5 

♦l 

S 

4 

44 
1 


nil. 


4 

6 

H 


4 

4i 

10' 
10 
10 

Ti 
5 


20  I  ...  I  2i.>i.\  ;i 

2  '    2J'  2' 

iit2  :uj',  '.o:4  ' 

102  iK.i;)  1  \iKii  ' 


lot 

loo  t  ;is  '  ■jji  I  ygj 

93  \  f<7     «ji  ''.'l 

91  I  SH     Hthi  '."O 


'J7.\- 


niL 


4 


100 

20 

•S 

1 

100 
.V 1 7; 

liXl 
100 
100 
100 

100 

)(H» 

101) 
HIM 

1(11) 

1(1.1 

111.1 
1(1. 1 

MM) 

1(KI 

ll..,! 

100 

100 
KK) 
liW 
1(M» 
100 
100 
100 
100 
UK> 
1  11 1 


26, 
2 

.V 

m] 

145 
101  i 
108 

so; 

I07j 
i(^t:,j 

:;Bl 

li:.:;i, 
1.'4 
iKl  MO 

;t7  !>>> 


!(,' 

sr. 

87 

•-44 

1001 

101 1 

1061 

106 

8-4 

ioi;j 
105 

9.-.) 
9ii 

107}; 
y7j 

!>7 

|75J 
■129 
149 

17," 


74 
125 
140 

73; 
21.-. 


100 
10 


■ 

•  line 


101 

97  I 
'.!<! 
94  ' 

S7  ' 

I 


;4f 
74 

.'1*0 

it-' 
99 
'07 

i 


14.". 
101  i 
107| 
87} 
106} 
111-1 

* 

96} 

11': 
101 


94 

S7 

1251 
149 

'H 

221 

!"7^ 

:4.'' 
10-.; 


c 

7 

1? 
5 

«,*. 

4< 


nil. 


7 
7 

nfl. 
S 

♦i 

5 
4 

*i 
1 

4 

9' 

9 

10 
S 

5 

.1 


41 

nil.  ' 

"8 
4 

1- 


7  int. 


'4 

7 

<i 

5 
4 

u 
6 
44 

|i 

it 

6 

*l 
*) 
4 


.SI 

% 


10 

«i 
3 

6 
3 

lole  rred 


defe  m<l 
doft>  rr«>d 
defe  rred 
de(«  mod 
dafejrrod 

4 

6 

6 


nil. 


5 
7 

'7 
1 

5 

o 
4 


4 

** 
10 
10 
10 

s 

6 

6 

5 

5 
6 
5 

6 
4 


3J 

4 

7 

S' 

4 

S 


Ji 

c. 

41 
4\ 
4; 
4' 


3J 


4 

1i 


Payable. 


»ar.*8ai*. 
»llay.Taa^ 

April. 

April  &  Jet, 
Jan.  J;  Jtily. 
■Vpril  dc  Oct. 
April  4  Oct. 
April  *  Oct. 
Jan.  A  July. 
Jsn.  A  July. 
.-  \..v 

Miir.  i  Sept. 

&  Oet 
\liril  4  Ooc 


6^  April  ft  Oet 


April  4  Oct 
April  i!  >:>ct. 
June  iSr  Dec. 
Fob.  iV  Aug. 
June  dc  Dae. 
H  Xar.  *  Sept. 
S  Mar.dtSi^ 
4  j  Mar.  4  Sept 
~  Fab.  A  Ang. 
Fob.  ft  Ani^ 
Fob.  ft  Aug. 


I  J  M'ly.  Yearly. 


4  Jsn. 
4*|jan, 


10 
10 
10 

s 

6 

6 


Fab. 
Fab. 
Feb. 
Feb. 

Feb. 
Jan. 


L  'Jan. 

5  iJav. 

6  ..I.-.-:. 

6  {.lull. 

6  Jan. 

4^11  an. 
nil.  iMar. 
...  Mar. 

4  Mar. 

4  IJan. 

4  (Jan. 

6'; 


July. 
Jofy 
Ang. 
Ang. 

Aug. 

Aug. 
Ang. 
A  Julv. 
A-  July. 
.V  .TuW. 
.V  ,l!i!v. 
A-  Julir. 
*  JulV. 
A  July, 
ft  Sapt 
ft  S«^. 
ft  Sept 
ft  July, 
ft  July. 


Jan.  ft  July. 


i 


3  int. 


3i 

^ 

7 

4i 

5 

4 

6 

II 

0 

6 

U 

4i 

4.} 

4 


Feb.  ft  Aug. 
May  ft  Not. 


Mar. 
.NUr. 
Mar. 

Mar. 

Mar. 
Mar. 


V 


ft  Sept 
ft  Sapt. 
ft  fiapu 
ft  Sept. 

ft  Sopt 
4  Sopt. 

A-  S<i|.t. 
.t  S-]lt. 
.t  S..j,t. 
.V  S  .pt. 

.V 

,\  S.i|.-,. 
u  .-wpl. 
ft  ijepL 
A-  Sejit 
.V  S,-j>i.  I 
A  S-|it.  I  i 
A-  Sept. 
4  Not. 


i.M;.r. 
.Mar. 
M:ir. 
Ms.r. 
Mar. 
Mar 
Mar. 
Mnr. 
May 

Mar.  A-  S-^pl. 

M-ir.  ,V 

'.'  ir,  ,V  >. 


Mnr. 
Mar. 
Mar, 
Mar. 
N  ('fob. 


it  S>upi. 

ft  Sept. 
ft  .Sept. 
ft  Sept. 
ft  Aug  J 
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fit.  prt^forenc-?  jvrp?tT::".l 
M.  iirof(;'ror,''i>  perpetual 


..V 
E 


CUedonUn— Gla^ow,  BnnrltMd,  Aa.  (bd.  to  fM.) 

Do  New  

Do  Glasgow  G«neral  Turniims,  (f<mr»nt<>ed  

Do  OroouocV  (gnurantecd  by  Cattx!  nin'. )   

l>o  do  5  per  cons,  preference   

Do  LoBtuiihugow  A.  gTjarnnteod  by  C'jileJ.Miiuu  ... 

Do        d'j         R       do  '  do 

Do  WisbiiT  i'.-  Coltno-',  jfuar  in  p"rp  '  >^.i'iKi,'p  uzin 

D>  C!yil<'^ii  vlt>  fuaninto^d  4J  p^  r  >:■•  ■"..  ] Tpet. 
Cambrian,  So.  1  

lioipiuL,  OnrMtcy  

St)       ~~        Uundlow,  No.  1  ...»  

Do  t  Mr  Dent,  pn-f  -rcnc?,  MaehyiilMi,  No.  1  .. 

Do4f   —         —  —        No.2  . 

Capo,  (fnnranfp''1  n  r.rr  .-vTi-,  ♦■1!  100^  500.000/... 

llo  6  J-r  cent,  lior.il  -.  r-:'.;eon:,ili;i?  ISt;-  to  ... 

Pfi  "4       i-.'iit.  boiirh,  rodoomablp  18Uii-82  

1 1. 1  i;  T.-.r  C'-ir.  iTolcrcnoo  stock   

Coi-natir,  ,_'u:irijiti>c<l    thy  India   

Central  £;.'i:!int"  

Cbarkof-AzuC  0  por  cmi,  ({uor.  by  ltu*.iittn  Govt... 
Cfaarimw-Krameiitaehiig,  gnar.  ft  jMr  oant.  by  Roana 
OkadiiM  Ifidlaod,  44  par  out  till  1M4,  b;r  Gnat 
NavUivB  and  AlanBhiirtw,  ghoffiold,  *  lAiab. 
OoolcermoQth,  Kaowiok,  and  Ponrith 
Ooriap.,  .... 

Cork  n:id  LI 
^}  ,..r 
Dr.  .(  ,...r  r 

Cork,  liUcki    k.  ;uid   ,  , 

ComwuU  \ 

Do  A)  O  takes  G  |>or  cent,  baforo  A  takaa> 

Do  B)     any  dividend  ) 

Do  5  Mr  coot,  pref,  rod  at  opt  ol  Co.  at  par   , 

Do  i\  per  oeut.  prefaresoe  porpatnal 
Deetdde   

Do  Extoiisi  jn 
Dcmeran   

Do  7  per  ifiit.  ii'>r|>etual 
Detroit  luid  .Milwiiuki>>\  lat  UoftgagO  7%  ~.  ^. 

LKi  -ill  i  "4  rt.-ai'e,  ^  ;,   

PiiM;n  r.;.'l  i:  I'li.t  .lull -tiu:!   

Dublin  .Hid  l->r"j;lit.via   ,  

Do  4  por  c«nt.  debontare  atook,  (wrpetml  

Do  4  per  cent,  poipotnal  

Do  .'>  per  ceuL  pcBleranoo „,„.„.„...„„„..  

Do  4^  per  cant,  gnaianteed  prafmoea   

Dublin  and  Kinftstown — DuWin,  Wick,  and  Wox... 
Dnliiin  and  Month  

Dn.'i  porcoTit.  ri'deomaMe  at  .'>pm. after  Jolj,  1667 

r»-  ]"■'■   

Dul.I  n.  V»;.  i;l  V.  and  Wexford   

iK  i;  ;.lT  ri  iit.  perpetual   

Do  A  per  cent,  reii  iu  iSCy'i  at  option  of  h-  A  l 
Do  11  per  eent.  pratoreooe,  if<64,  porpetnal  ... 
Do  ft  —       1805,  — 

Dundee,  Pteth,  A  Aberdaan,  IcatoCaL  al  niaS  p.  e. 
Do  ft  par  cont  lit  etaat  pretennoe 
Do  ft  par  ««nt.  qnartora,  Sd  paferanoa 
Do  Newtylo  prefernnoe  minimum  5  p« 
Do  6  pi  r  1-1  (It.  [tri-f'Ti-tioe  1.102 

Otuabuiv  ;n  .(  WiU'ink,  Limit'.M. 

Dutch  .  .fiiva)  4}  per  oonU  Ktuir.  by  Dutch 

OoTeriiiijent,  redeaaaUa  ia  38  y«MS  from  1687... 

Do  iHli'.f  i,s\:o  

Dutch  Itli-ni'.h   

Do  new  

Eii.it<'rn  l{ent,-;il  ^'uar  5  p.r  cent,  by  Indian     ■■  i  ... 

Do  mivr  slinrv4  guaranlocd   

I) ..  do  

1)  ,  .lo  

]>er  cent,  bond*  pnyaUa  IS  AprU.  1871  

por  cent,  bonds  payable  12  Oetobor,  lliTl... 

P«r  cont.  bonds  payaUa  1  Nor.  1874  

pi-r  rimX  hoods  payablo  1  Nov.  1871-6  

I'd  Frnn'"e  

f    '  n;.  r>>il .■•■inHbli."  cliIiKiiti'jns   

'i  i-       tr.  .')  |ir  i-t.  by  Indian  li  v."--i':ii'i!i.., 

'      I       ■•tu  il  ;1  -iM-tlt  :iri>  it  '  

libwir. urci,  4A  cuiivcrtililo,  dr  j.  iy.alui  liK-Tll 

—  ftooBTartiblaor  payabla  1($71  ... 

—  6      _      or      —  1870-73 

—  ft     —      or      rod.  1871 -"li 
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:M:ir.  A-  So;)t. 
;.Mar.  &  ^pl. 
.Mar.  ft  Sept. 
May  ft  Not. 
M.ir.  ft  Sopt, 
<''l\l'r.  ft  Oct. 


4^  Jan  ft  Jidjr 
4a  ... 
7)  Jan.  &  July. 
7|  Jan.  ft  Jolir. 
ft  Jan.  ft  July. 
6  Jnii,  i(  July. 

.Tun.  .V  .luiy, 
.J  jJ.i;i.  C  Jiitr. 
6  .\pril  ft  Ool. 
.'»  April  A  Got, 
u  Uay  ft  XoT. 
6  Xay  ft  .\oT. 
0|tB69  May  ft  Nov. 
6  Jan.  ft  .Nilr. 
tK|\.J.in,  ft  JuIt. 
...     Ai.ril  A  Oct 
•i^  .I.ji.  A  July. 
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April  ft  iM. 
>Jar.  ft  S>op!. 
I'ob.  ft  Aug. 
Fol).  ft  All-.', 

M;ir.  .  ■  •  ■ 
.l.in.  i  ■  . 
Fob.  lit  ,. 
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CA|-!T.*t- 


Subacrib«d. 
it 


I>o  7  pArMnk.  pn 
Do  In  Moitaac*,  T  par 

Do  toll  -> 

Do  3r4  — . 

r)<.  4th  — 

n  .  r.th    —  —         —  18««| 

I  >  i;  fior  cent,  ■tadac  dalmL,  tawl  at  7S,  1875 

["mil  Va!Iov   4  ,  

Ijiii  :  Mil  iMvl  \  r''!  Airn'rioan,  Iflt  morti;»ge,  IM<", 
I'urtli  and  Clyde  JuiK-ticin   

Do  5  p«r  cent  pr«fer*nea,.„  

Do  6  per  oant.  ndsammblo  pnterenoe 


Do  —  —  19M,  Spn-wnL  till  July,  1H71 
Do  —  —  IM"  .'  i»r  cent  till  Julv,  1872 
Do  —  —  ISft-'.  .".  I'.'r  cent,  till  July,  1873 
Do  N'l  V.  r.'tiistoi;  sli^ircn,  Furnact  diridoM in fnl' 

i;  ^1.  '- r. ■!■_•.  ji.)!-[Hnua!   

]>o  7,  I  ..T  • '111.  ri-.i.-t-trii\^lt>  lit  par 

Do  't  ]n-:  ri-;it,  ]-.fr]ii-Ml;il   

Do  Wb.t  iUuvfi!  iirid  Fill  ri.!M,  Jeaaed  »t  8  per  cent. 
D.i  ill)  .'i  jior  cv'.::.,  (■".  mar  redeem  at  par 

GIa'^(;iln•  ami  SouU«-\Ve»U'rn   

Do  perpetual,  gnar.  6  pr  cnk,  aad  fuihar  proflta 
Do  porpotual,  pref.  S  par  ant.,  and  faHfaair  proflti 
Do  —  (parantaad  S  per  eenl  ... 
Do  p.  r  'tual  Ni.  percent 
Do  ('ii-.tli-  Douglas  l*r<>(.  5  p.  c.  A  further  profltft 
Do  M  lybcile  and  (iicvun  I  jit-r  i*'">nt.  I'oqvtual 
Dn  [  I'i'f.,  0  n.  Hi  Iv  'ldiir'-i  o]  t.  iut.">  >  t J  i^tk  in  '7'.' 
i-i    4  ]  •':  i  iT.1.  dotwnturi'  atc-ck   

Ulou'est>>r  .imi  Druji  Foioit  |  (ireat  Western) 

Grand  KuHi.ian  (g-uar  jiitix-il  '>  jier  cent,  by  Ktuwian 
Govc-rnuieat)   

Gnuid  Trunk  Canada  

Do  Bnffiklo  and  Lake  Hnron  fij  per  eant.  bonda. 
Da  aqwtpiaant  bondx,  lat  ehaifa  6  par  cant. .... 
Do  aqidpotant  bonds,  2od  eharve  6  par  oast...... 

Do  Bnflala  and  Lmke  Baron,  1870   

Do  la*  praC  (fat.  det)  5  t  till  end  of  1872,  then  fl 

Do  Sad  pcaC  0"<^  d.-f."l5%tit!<>nd  of  l«7'i.  tli^n  ft 

I>o8nipn(.Qiic.di'f  t  ti;:'iii;:!,t)i,.n:i,c.Jiiiiiij.- c 

Do4thpral(ioo.def.  .!  Unondof  71,.'«ftlt.pos«iblyG, 
Oraat  Ea*tem  Ceapit«l  mined  i'7.()::i,45u/). 

Do  Etkft  Ani^aa  No.  2  

Do       —  ASpareoBt  

Do       —      — T  —   

Do      ^      Be  — 
Do       —       07  — 
Do       —  Nal,«  — 
Do  Eaatara  OoaatMa  5  par  oast.  Na^  1  pairp<^tual 
Do        —  —       No.  9  paipotnal. 

Dp  Eai4oni  OenatlaB  6  par  cent  perpetual   

Do  Eauitem  Union,  4  t  ajvl  cr.>d)tors'  sto.-k   

li.  —  5  —  — 

Do  Norfolk,  T'  por  cojit.  pi^rpi^'.unl.  lS4i;  

Do     —      r-J  [wr  c«'i>l.  pcrjiottiaL  I  "4  7   

Do     —      6  per  cent.  p«rpeL  W»t.  Valley  1  s4 

Do  S  par  eant.  piafanauoe  paqiatwal,  1662  

Po4f    —         —        —        1S4S1-62  .. 

1>  S      —         —  186S  

D    .      —        —        —  UM  

I>oGj^    ^        —  ■«6;ndatlO/patCaw'aop 

Do  4     »     dobantiif*  atodk   .,  

Do  t>      —  — ■  h 

—  l-'u.redaaoMWe 

Do  Xowmaikot,  pnn'Tnt-  ■  1 r.^r  -'fiit  

Do  Harwich,  gnu:  int.'od  I  ji.  r  t  nt.  in  p4!ri)nluity 

Do  >Yi]odb(idgB,  4  per  cent,  in  perj^'^  J'tv  

Do  Lowaatoft  4  par  eant,  gnarantoed  

Dodo         6  —   

DoNorthaniAEntani'ltiiarSprri  ill  |.  rp)  ... 

Do  do (gvataalatd  Spereent.  in  iwij<iuity>  

Great  Indian  Pi>nin>ula,  gnanotaad  S  par  oeot.  by 
Indian  OorernjEont  

Do  Xew  (nhares)   

Do  Xow,  l«fi7   

Do  NVw,  1m70,  liifapd  at    [Mr  cent,  jin-iti.-  

I>o  drli-n.  .">prct.,  18"»l-l-2-«J,  no  optior,  of  rcn 

D    1    ■  |ir  rt.  1872.  ron.  for  .">  yr«i  on  iudki  ternis 

I     ' '  •  I  cent.,  1872,  no  nj.tior.  of  rvn.'wiil 

1'   i  I  ' r  centdeboDluro  stock   

Great  Lasambeorg 

Di-i  obligatiooa Spar  eent.  red.  in  75  yean  at  5... 

Do        —  —red.  in  7»  jaan  at  25... 

Do  prvforeneo       —     red.  in  82  yaari  at  24_ 
Great  .V        I  ■     rd.  fcapital  raiaad  19,107418/). 

Do  A  ^  ».  ],ar  oant  fint,  altar  that  A  , 

Do  U  i    gcUi  aU   I 
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Mar.  A  Sept 
.Vpril  A  Oct. 
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April  d(  Got. 
April  it  Oct 
Mar.  &  Sept 
.Mar.  A  Sept 
Mar.  *  Sept 
Mar.  &  Sfljjt, 
Mar.  4  Sopt. 
.Inni>  <t  Dim'. 
June  4  Dm'. 
!i  I  June  A  Dt'c. 

Juue  &  Doi". 
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Mar.  &  Sept. 
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F,d., 
K.d, 
Fob, 
if  Fob 


8 
5 

J» 

8 
4 


Fob. 


Feb.  4  Sept. 
Febw  A  Sept 
Fek  A  Sapt 
7  Fobu  A  Sapt 
~  Fabu  A  Sept 
Fab.  4  Sept 
Fi>}>.  4  Sejit. 
A  Svpt. 
A  S,.pt 
A  Sopt. 
4  S«pt 
4  Sept. 
4  Sept. 
Fob.  4  Sept 
Feb.  4  Sept 
Feb.  4  Sept 
Feb.  4  Sept 
Fob.  A  S. n' 
Mar.  A  .S.  pi 
.Ian.  A  Julv. 
.Ian.  A  July. 
.Mar.  A  .Supt. 
Mjr.  A  .^.»i,t. 
M.u.  A  .'^ot>t. 
M.,r.  A  S-'j.t. 
Mar.  A  Sk  pt. 
Feb.  dt  Au|;. 
Fab.  4  Aug. 


5  Jaa.  4Jnl7. 

Jiin.  A- July. 
.1   .'uu.  A  .1  uly. 

.-.   .r.'iu.  A  .lulv. 

.liir..  A  July 

4  j  .liuj,  &  July. 

4  !  '.HU.  A  .luly. 
oj  April  A  ' 

,l'l.l.iri.  A  .hilv. 

,-,    ,l;in.  ,1,1 

o         li  .\  '  i 
,S4  Mar.  A  S.  ].-, 
loI'Mar.  I't  .N'l  !, 

« jHar-A  tM>i>t 
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BUrnsiI,  COLONIAL,  AND  FOREIGN  liAILWAYS.— Continued. 


BAUjWAYS. 


SnbgcriboA 
£ 


GlWt  Northern,  Ltwli*,  Urad.  A  li.Jihix.  i^-uii.  mitir.i, 
with  fSftlMr  proHU  on  U.  N.  ana.  at  iK'e.  ;i\  ... 

Do  6  par  CMtt.,  perpetual,  184'J-J(0  

Do  6  t<«r  omit.  rod«Hiiabi«  at  10  mt  otat  pmob... 
Don       —  ~  — 

■  Do  5  y.-i-T  etnt  redaonaUe  at  6  per  eaot  pnai... 
Do  'i  per  ogol  porMtaal  U61 ..................... 

rxHJ    -  -   .  

l>  >  o  p.ir  cent.  pTUinnfut  pttL,  18M  

r»i)  Hortfci  i,  :H  ]i««r  ooiit  

Do  Ltirnn,  4J  vi^r  in  |i<T[-cr.:ily  

Do  iiortforil  i  Luton,  4  '(,  in  jn-rjiciuitr   

Do  LntoB  5  par  oMit.  in  tx'H" '"^'v  -"  

Do  6  per  Mat.  debenture  «tvck  (W .  Vork.) 

Do  dabantwe  itoek  4  par  OMt  , 

Do  Boston,  Sleaford,  So.  4^  ptrotat. ....... 

1)0  Kut  ijnoohiabiro,  gnuaatMd  6  %  Otrnq/ny 

m»,j  rodoom  at  60  ^  praBrfan  „ 

Do  Nottingham  &  Granthuiiparp.4^para4iDti ... 
Do  KovKton.  Hicbin,  A-r.,  peip.CjtgUBnntMd 

Great  Nurtli  ..f  Scotland  

Do  a  p.    prof,  in  p«rpatnit7,witltfiirtlMarpro8ta 

l>o  \t  —     P,  _ 

IK)  Foniinrtiuc  .'lad  I'u.jhan.  ."j  pr  ct.  Moored  OD 

60  p«r  cent.  o(  F.  wnl  D.  rovenuo  . 
Do  Fonnartino  uul  Uaobon.,  ord.,  3;i,  after  JtUy 
166^  Mcand  m  above  with  (oitlMr  piwBta  ... 
D»  Aberdoen  and  Turriff,  ft  per  eat.,  wmiMd  on 
Oi  r,-r  <-.'nt.  r  f  A.  and  T.  JBWBW  „....„...„.. 
1.1..-'.   N-rt!irin  .V  V,  ostem  (MaB(l)  jipsdttd  by 

Midlaml  Grt'iit  Wostpm  , 

Orut  SDuthern  S:  Wostem  of  Inlnd.. 

Do  4  per  c«nt.  perpetual   

I  i  j  4  per  cent,  debentoro  si  U   

Grent  Sonthcm  of  India,  gua.  .*>  pur  coul.  by  Indian 

GoTL'.Timent  

Do  ii  ditto  

Do  New  5  %  abaren   

Do  6  t(  Mortgage  BwU—holden  tuny  con  rort  into 

;  Htook  

Do  44  ]  r  coat.,  {neooTtrtible 
Great         m-OriKinal  [capital  roiMd,''.S^7,696i] 

Do  criminal  and  joint  5  %  rent  chaiKes 

Di>  ^'Uiir.anl<H'il  ."p  [i<?r  cent,  stork  ........ 

[     I'.  -It.  stock  .... 

T..-il.  >  III  itilo,  IXoO  . 

iT.'.i.-.  Mni.le,  IH50. 
1.  •  tun- 1.  If.  -inticn  of  Co  at  por 
rr.Ml,  ,  :m.,iM,-  )i,,.(.  i,--i'ce  1863 
■  rj.i  :u;ij  profcrt  iict',  1805  .. 
rL  .k'cniaUe  preference.  INOi; 

guaranteed  8^  , 

Do  Cheitar.  gvaiaiiteed  3^  per  oest.  , . 

Do  South  WaMB,  irnaninteea  4  per  eeat.  patpaloal 
Do  debenture  otock,  44  \a^c  cent,  perpetui 
Do  debenturu  stock,  4J  |vr  cent. 
Do  5  I  '  l'  c      il(  hMitiirn  stoofc  , 

Grc.il  v.  ,   ;,  :i.         liri  iilt'.rd   , 

Do  pivUreiici)  .» \tvr  cmt  , 

Great  Wentorn  of  Canada  , 

Do  6  per  rent.  bo«d»,  di:ij  lj*7;'.-7t;  

Do      por  cpnt,  b.       iltin  ls;7-7.->   

Do  6  por  cent.  p.-r].r!  u  .l  .ioiwinturo  stock 

Do  Now  5  perceiii  .     i  d  at  80  

Do  li  per  cent.  SU mnt;  i> 'udi  

Oreeuoek  and  Aynbiro  

Greenock  and  Womysa  Bay  I  Worked  by  CaL  at  46 
Do  —  {pcrcontgnMereeeipl 

BigblAnd  Railway  

Do  Dunkeld  6  per  cent,  pret,   

Do  Nairn  fi  por  cent  prtiforonee  

Do  do  6  per  cent,  profonmco   ,  

Do  Class  A,  4^  por  cent,  preforeaee   

Do  CliiBR  D,  5  —   

Dull  and  Solliy  (pleased  to  Norih-Kii: ;  r;:  i  .... 

UoUalve*   

Do  qaaTten„  ,  

Illinois  and  St  Lonis  Bridge  7  %  Itt  niortj^-n.^d 

lUinois  Central  ILii'.j  r.ad  §100  aharos...  

Do  constrnctj.  h  I'.i  nds  7  %,  1975  

Do  lUilroad  coii»tructian  Bonds.  G  t.,  1875 

Do  (i  '1,  Sturlin);  iladotnption  Bood^  

Do  fi  I  Uo'.lar  •  H.-dempUon"  Bonds  

Intl.. Ill  i  r  uinv.iy.  Li:;.,  (guar.  3  J{  by  Indian  Gov.) 
Infill  N'iirtli-\\.3,teru  

Do pi.T  cut.  i-r;.r',utti,  CUaa  A.  

Do  Coanu  1!  

Kent  Coiut  A  (woiki-d  by  Loiidi  ti.  I"h;<l  .  ,V  Ii  .ht 
Oo^takoaO  prc.-nt.  Iicfiu- .\  1  I.  inyJividoini 

Do  Now  ahur!:«.  r.i-iki::.  -    i  "  J 


1K>  )>r''li'r.'::'  i! 
I>o  4  |i-r  •.■lit. 

Do  .".">rl-  ■.'■•til. 

Do  4Vi.r.-..v.', 
Do  5  i  ..  r  ".  111 . 

Dec  ]<■■>-  i-.-iit. 

Do  Birmiii|{LaT;i 


■»«..»........ 


S76,0OO 
1,2»8,SC3 
760,000 
810,000 

1,0(10,000 
359.791 
3l».0(J0 

1.072.796 
/i5,000 
70,  (KW 
4;^,4O0 
o<i,tWK) 

2,875.177. 
200,000 

600,000 
1,014,000 
266,675 

fiC'J.GS.'i 
2t»l,()90 
482,050 
218,080 

172,074 

106^418 

«,M0 

.^in,274 

4,iii7,'j:li 
1,329,100 
70,803 

1,886,940 
820,000 
79,000 

:04.500 

7A,000 
11,686^862 

6,000,000 
12,000^000 

6,000,000 


e B«aeeea**a» 


•■•saa«aa«aa». 


3,824.217 
2 17. 784 

2,079.  K48 

r,'.".(i-^(i 
.l,4  7;',o<::! 
til.V-'t«i 

u4  7,iHli) 

4i;,7<K) 

1,«1S.5!<X) 
7WI,000 


itii-ysso 

7(n(I«0 
4.VU00 

I 

4<H>.()iiO 

0(NI_(»(J<l 

!i>ii.iHK» 


»'-'.!  :!'.i2.:wo 
*f.i,'i:n),,".CK) 

S-.',499,(K>0 
S363,0<W 
§2,503.000 
sco"Ciu-natio' 
171,4:'0 
4H.;t,ll 

'.'.i.aic 

3<)'.'..">IK) 
301>,5<K) 
120,000 


Amt 
of 
Share. 


20 


...  I 

...  ! 

10  ' 
XI 


100 

:oo 

10 
10 

10 


1-1 

fe92 : 


80 

10 

10 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
liXI 

iim 

100 

ino 

lOO 
lOO 
loo 
lot) 

100 
100 

100 

100 

ino 
100 

100 
100 
100 

i(M\ 

luu 
2 

100 
100 
100 
100 

!  { 

lllll 
100 
100 
100 
100 
l«i0 

KK) 

100 
100 

100 

100 
JIHl 
lllO 
10 
10 

?i.o" 
liri 
liKi  ■ 

52 
lOO 

10 

10 

10 
100 
100 
100 
100 
100 
100 

oO 

25 

1-1 

100 

100 

1<J0 

30 
10 
10 

1  I  :<l 

luO 
100 


jiooj 

99i 

99 
... 

:36 

13S 

I8S 

OS 

93 

1  94 

135 

131 

134 

19J 

17 

19 

H3 

77 

S'i 

ti7 

1^3 

(>i; 

35 

28 

34 

101 

00 

lOOf 

CO 

57 

69 

IIH 

... 

82, 

nioi 

104 

98} 

98l 

II',". 

ion 

;o;t  ' 

un) 
... 

Uj 

w 

108  ! 

101 

103 

lUO  f 

98  ' 

99 

7a 

70  ' 

72} 

IIU 

:o9} 

111 

1071, 

I00i:107i! 

I05}i04 

...  ;  ...  j 

 1 

105 

El 

105 
ll.'i 


102}  103 
li2  112 J 


95  ; 


86 
135 


IKi 


94^ 

1854 

92] 
133 

I  Hi 
S2 
117 
34 

101 

60 


>*0 
UH 
9; 
91 


:o3jsd 

'  97xii, 


10.-,' 
99j 

\ii 

107 

104? 
^tl 
841 

104 
9IJ 

101 

120 

98| 


lifjxd 

99 
952 

- 

97 


nil. 

1* 

4 


o 

4 

4 

*i 

!. 

*i 

6 

G 

6 

H 

'i- 

6 

6 

nil. 

J 

niL 

nil. 

'iS 

*  t 

nil 

niL 

f 

.> 
5 
4 

*i 

6 

*i 

9 

G 

4» 
**l 

5 

*. 

5 
5 
G 

I' 


2i 


4 
4 


5 
5 


4 
4 


Mar.  .V  Sept 
-Mar.  A  S-pt. 
Mar.*  S-it. 
Mar.  .V  .Sept. 
.M.ir.  A  Sppt. 
Mar.  &  Sept 
4Mlai;*SepL 
6  abr.  *  Sept. 
SlfMar.  i  Sept. 
4|IMar.  *  Sept 
4  Mar.*SMt. 
Uar.*8€^ 


.Jiin. 
M;.r. 


6 

U 
nil. 


&  JqIv. 
A-  .xci'.t. 


.\pril  4  OcU 
Fob.  ft  Aug: 
Feb.  *  Jok^ 
April  dtOM, 
H  .\pril  *  CM. 
3i  April  ftOet. 
'    April  ftOei 


niL 
6 
8 
6 


April  *  Oct 
AprQ  ftOet. 
April  *  Oct 


*i 

8/4/6 
5 


I 

5 

^\ 


3 
G 


83 

132* 134 
I07A106  107 
128  126  127, 
954  91  !  95 
lOlIlOOl  lo:^ 
118  ,110  112 
...  I  ...  5<i 
...  I  ...  I  28 
87  I  84  I  86 
lit}  109}  llOj 


103  too  102 


2J 


I  luo  I  ...  1 
I  100  I ...  ' 


SI 

4 

il 


4tVMar.«  Sept. 
6  ilar.  ft  Sfpt. 
4  Fob.  ft  Aui;. 

4  jJan.  &  July. 

5  Jan.  ft  July. 
4|  Jan.  ft  July. 
5  jJan.  ft  July. 

5  -J  .Til.  A  iTuIy. 
4J,Jaii.  4  July. 

3  |.Uar.  ft  Sept 
5  Uar.  ft  Sept 
5  |Mar.  ft  .Sept. 

5  I  Mar.  ft  Sept. 

4}  .:; 

6 

6 

G 

::: 

4}  .Tiin.  &  July. 
4). Jan.  &  July. 

6  Uaa.  ft  July. 
24^ar.  ft  Sept. 

5  iMnr.  ft  Sept. 

4  lApril  ft  (Vt. 
G  Mav  A  N<  V. 
5}'Apr.l  A-  O.  i. 

5  (Jan.  ft  July. 


9 

liif. 

nil. 

851 

o  I 

1  3} 
G 

2 

1.13 

c 

6 

106 

5 

5 

5 

126; 

6 

C 

6 

95} 

i> 

*i 

100} 

.» 

112} 

ill  W 

10 

9/  1.^; 

5g2 

9/  ls> 

10  :9/  i.h; 

9/  18/ 

10 

•M  1H,I 

851 

7 

7 

7 

8I00X 

10 

lOftb* 

10 

91 

4 

7 

7 

103 

li 

6 

.  8 

10i| 

n 

6 

6 

6 

i; 

G 

<»;i 

nil. 

nil. 

niL 

r4 

nil. 

nil. 

nil. 

3 

niL 

nil. 

niL 

nU. 

nil. 

nil. 

£1 

niL 

niL 

niL 

bH. 

BlL 

■II 

niL 
4 
6 
5 
6 

*i 

5 

>l  I  Hi 
9/  Ih/ 
01  18/ 
7 
10 
7 
« 
6 
6 

niL 
nil 

niL 
nil. 
uiL 


Vpril  ft  Get. 
May  ft  Kov. 
ft  Not. 
ft  Nov. 
4  \o». 
4  Not. 
&  Nov. 
A-  .Vii;.'. 
Fob.  ft  Atit,'. 
Feb.  *  Au).r. 


May 
Hay 

May 

Miiv 

:m!i"v 
1', 


Feb.  i 

April  ft  Oct. 
April  *  Get. 
April  ft  Get. 

April  ft  Get. 


A  Sept. 
Jan.  ft  July. 
|Mar.*  Scpu 
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BRITISH,  COLONIAL,  AND  FOREIGN  RAILWAYS.— Continued. 


RAILWAYS. 


ihire  i.  Torkshiro  [cmpitkl  raIs«d,2S, 597,048/1 

Do  Kew  4  j  %  (v^DTortible,  1871  

D*  X«w  4  %  tUl  July,  1875   

Do  9  per  OMt.  porpatnal  

Do  B*RMl«r  (purmntoed  5^  %  in  p«rp«tttity;.. 

Do  Blackburn  4  J  por  cent,  perpetual  , 

Do  Ea«t  L«nca«hire  G  p«r  cent.,  A  noqiloa  profit* 

Do  —  6     —  porpotnat  

Do  E.  Lane.  4J  p  c.  porp.  proper,  of  add.  profita. 
Do  Eaat  Laooaahiro  6  por  cent,  perpetual .... 

Do  4jt  par  eent.  parpetual  , 

Do  1S6B,  4|  por  emt  till  1870,  then  5  per  cent.. 

Do  dobontnra  itoek  i  percent  

LMwaaiM  and  Fribomv,  6  per  cent,  obligationa., 
LMttbtrg-Oaamowitz-Jaaiy.gaaraatoed?^  ..... 

Leren-Eaat  o(  Fife   

Lsren   


Do  preference  4^  peroMt.., 
Limerick  and  Enuia 


limerick  and  Foynea  

Ll,rDTi  and  Oonore  Vidl<^  (liynri)  

Do  (Ofnnorej  deferred  orduiary   

Do  praf.  •per  eent  

London  and  Bla«kwall  (leaaed  at  4^  per  eent  to 

Orvat  Eaaterc)   

Do  4^  per  eant  perpetual  

LoBdon  uul  Oreenwicli  perpetual  lease  at  45,000/ 

per  antnm  to  Soutb-Eaatam   

Do  6  per  cent  preference  perpetual  

London  &  North.Watm  (capital  niaed  fi4,e(tl,863r, 
Do  Stour  Vallejr  (guaranteed  |  London  and 

North-Weetern  diridcQd)  ,  

Do  5  per  cent,  priiferoueo  perpetual   , 



Do  CoTantry  and  Xuneaton  5  percent,  perpetual 
and  i  (Corentry  and  Xuneaton)  nurplu  , 

Do  Bedford  and  C'.imSridgo  

Do  debantare  atock  4  per  cent  

Do  debenture  atock  8|  per  eent  

Do  St  Halen'a  Railway  i  Canal,  Clasa  A  .... 

Do  do  S  par  cent  perpetual,  B  

Do  do  6  per  eent  perpetual,  0  

Do  io  4f  per  cont.,  redeomable  at  par,  at  option 

of  Company,  D   

Do  d?  4|  per  oentt  redeemable  aa  above,  E  

Do  do  5  per  cent,  redeemable  at  5  premium,  G. 

Do  Shrewibnry  and  Wdchpool  4  percent  

Do  Whitehaven  Junctioc.  leaaed  at  10  per  eent. 
Do  Lancaater  anil  Coi  litlo  (Ruar.  minimum  8  %' 


OAITTAt. 


Snbeeribed. 
X 


12,CS9,909 
641,000 
782,000 
794,040 
360^060 
fiS8  048 
2871794 
297,490 
90,780 
58,2.10 

1,233.000 
607,750 

1,151,212 
300,000 

8,960,000 


Do  44  %  preference  peipetual  

Do  Merthyr,Trodegar,&Abar.,(;ua.6%iD  perpet.. 
Do  Buckinghamshire  gturantead  4  per  eent 

perpetual  and  ^  aorplat   

Do  Cheater  A  Holyhead  gna.  perpet2^  por  cent. 

Do  do     per  cent  perpetual  

Do  do  6  per  eent  perpetual  ,  

Do  Kendal  ft  Windermere  guar,      earnings  of 
Lano.  aad  Oarliae  (a  min.  3  %  g.  by  L.  ft  N.  W.) 
Do  Shropihire  Union  (gnar.  4  L.  ft  N.-Wn.  dir. 

andanrplosto  6  p.  ct,  4  ar^naabore  6)., 
Do  South  Staffordshire,  A  (lea  99  ys,  4^  percent 

ontilAog  1871,  then  4  per  cent.).... 
Do  do  B,  5  per  cent  until  Auguat  1871 
London  &  Sth.- Western,  capital  rained  1 7,069. M'.tlV 
Do  7  por  cent,  perpetual 
Do  Portamtb  ann^  2a  6U  each,  144,lXlU  in  number 

Do  4)  per  cent  perpetual.  

Do  6  %  perpetnat  1866  

Do  debenture  stock,  4  por  eent 
Do  debenture  Mock,  4j  percent 

London,  Brighton,  and  i^outh  Coast  »tock 

Do  7  per  cent,  perpetual 
Do  6     —       No.  1,  porp,  and  anv  dir  abora  6. 
Do  6  per  cent,  No.  2,  perpetual  only 
DoJ       —         1,  _ 
Do»       —         2,  — 
DoS       _         a,  _ 
Do  5       —         4,  — 
Do5 
Do  5 
Da5 
Do4j 
Do  41 
Do4< 
Do  4' 
Do  4 
Do  4^ 


84,750 
101,518 
112.180 
153,030 
130^920 

1.459,050 
250,055 

861,640 
222,720 
801,291,552 

886,231 
8,067,406 
399,433 

270,000 
240,000 
5,760,000 
900,886 
884,000 
144,000 
158,400 

102,830 
72,280 
100,000 
300,000 
120,840 
2,420.300 
456,000 
220,000 


-  1 8C5,  No.  5,  perpetual  only 

-  lH(ifi,.\o.«  

-  iHOri,  \o.7  

-  1858,  perpetual  only  

-  1859,  —   

-  1861,  _ 

-  -■   " 

-  18C0  perpetual   

-  184a  _   

Do  dcbentnro  atock  4  per  cent  perpet uai"! 

^       —      *i    —     —  .!! 


1,245.000 

100 

2,100,000 

100 

680,000 

100 

725,000 

100 

111,700 

25 

25 

1,900,000 

100 

1,269,330 

100 

127.000 

*10 

1 

7,772,886 

100 

171,277 

100 

2,929^230 

ioo 

1,605,001 

UK) 

1,060.929 

100 

7i.%831 

100 

6,839,882 

](H> 

220,000 

100 

393,895 

e*« 

KW 

17,788 

lOU 

S9K,268 

100 

1C1.0I3 

100 

82,0(10 

100 

251.9Ii> 

lOO 

*<3<^l,!)70 

ion 

l,6(j  1.335 

100 

3IH,3f» 

loo 

65aono 

:(N) 

94,717 

100 

716,005 

100 

220,000 

100 

133,900 

100 

94,S.0OO 

lOlt 

1,.'W)«,239 

100 

1,117,635 

100 
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 BRITISH,  COLONIAL,  AND  FOREIGN  RAILWAYS.--€op1an«ed.   


BAILWAT& 


London,  Cant'  .jn,  aai  Hover  urMtrntifn  ord.  stoek 

Do 44  t,  purix'tu.il  ii'-Ii  arliitmtl.'n  stock... 

Do  4J  i  tx!r)>.'tu-<l  arli;-.r.itioii  .iBbi.intiir-' 

LonOomioiTT  ami  Col»r»mo  

XX.)  i  per  coot,  i  (hare*, 


LomUmaarrr  tad  BanUkuira  (iMMd^  W 

Kartk-Wa»twnJ  


Capital. 


SobMiibad 


00  A  pnfanBw  fufttmi  5  %^ 
Do  B  fftlHvmiMTiMad  5  perMBth^thaNi 

Do  C  pnirersnca  5  por  oer.f.  |H>rp«tval, 
aci-utun!:itivo  

l»oni!ijn.  Tilbury,  mid  Soutlwo  i,  i:iiar)int<^vd  tl",  till 
1(>75  by  JVU),  BctU.  iiu  i  Bi-.H'..  .-   

Uudru,  guar.  5  per  .-oi.t.  by  h  i  m  Uoremmuni. 

Ita       —    4  j  p.:.r  con;  

Do      —   4j  per  ceut  , 

Do  illlll>ui»tytro— UeonT«rtiM«  1871-~J  . 
Do      —      f    —  •    InfloowUWe,  iSTl  , 
Do     >->     K    —  •anTrt*MBMr.U7»>7 
Do  *i      era!  iBMnmrliUe,  1876   ........... 

ftmehmttr,  Boxtoa,  ud  Matlock  (lAtdM  *K«ilb- 
WMtora  «  Midland)  

MaiiThestfr.  Sh«ffidd,U)d  Line  lushire  stodi 

D.>  i:       '<'nt  pMpetiul 

l)'-'  <i  I  '  l-  .  int.  ptTpli'iul  C'  sii.iri  s  rudccuuble  at 
j  :ir  ;il;iT  1  '  

Do  J         «:'l>!,  I'T       .  y,-:.:  i,  per  «»nt.. 

Do  3^  per  cont.  pcryKjf.:  i'  

Do  fi  per  cunt.  p«rpotual  , 

Do  Gartton  aDd  LiTerpoal  4^  %  MlMtaal  and 
proUta  up  to  7J  %  

Do  6  per  cent.  pen«t.  1862   

Do  N«w  a  |xtr  rent.  I'^iiS,  redeCBi.  attar  1875 

l»r.  4  j  j--r  i-i.nt.  ilcbetirura  atock  

.^!.^nl•JLIa      J  ("afiTiijiti  Bon^  7  ^  1891   

Marrpf-ri  -.i-.:.]  C.ir.iilL-.  A..,.,  

Dc-  4  |i.-r  .   -.1.  pri  fi  I  -  I:  :.•  ,      .  i; 

I>ij  4}  p,T  1  ii:t.  j,i   1.  1,11    ■         siii-j-tu^,  C... 

Dm    ]Mr  rent.  pii  f.  r,  j      j  ^rpataal,  D  

iUtauztta  ii  Sabaailla  I'tid  i»<iuo,  1863,  7 

UTBud after   

UalbowiM  and  Bolwoii^a  Bay  United  

Do  6  par  eant.  B«i4«,  Mdaain.  1880  ... 

Do$p«aaiit.  BoadatadMuiabblSM 
Metr-  poMtnn  ...........atook 

l>u  pr,'JorroJ  6  %  

L'u  >l,  I,  rrn.l   

l>  ■  .j  J..T  ,-,  at.  j'rrfi'riinc«,peipatnal  

l)c  :,  1  .ii-  ,  ,  ,it.  r.  doni.iblia*  10 pr. et.  pr<r:i 
.Man:;.,,|;r,:.  ,:,a  St  .J„1.t,',  Wood   

I'  l  u  j>cr  cent.  pr«lcrur.'T  

y.  tio(x4itanDUtri«til  (St^u.iicru  C  .::;.--i;ng)  ... 

1  >u  o  per  cant,  wtafcraoce.  i^su-jd  at  tisj  

Do  0  par  oant  oabaBtaara  atook   

Mexieaa,  Limited  ,  

Michigjui  Central   „   

Du  H  p  ct.  lit  mort.,  redeemalila  1868  f  Conver- 


7,742,405 

4,3H2^ 

5.OOO.0O0 

i:i;,:':.o 

120,200 
dl,850 
200,600 

4«,160 

*;,i(>.(r,o 
;.i;!0.4rjO 

l.tKH>,000 
600,000 
fifil',100 
304.  (<50 
ill,  200 
884,850 

421,800 

872,000 

•J67.:,n 

S2S.00O 
788,000 
S09,440 

894,161 

:kk'.\t, 

31,200' 


■  ink.  (ami).     —        1sn2  }  tiWc, 

.strk.  I'cjijiit.ii  pxpei;(i  '  i  .'".t.sm;.  1 4*;/:.j 

.1-  ri.Tby,  liiv  L'7»  'M        tlnri  OrJ  St.' 

■  t  •k.witb  pr  'pnr  ,  f  s'lqiliis  pn-'fit^f 
•  I  llimiiBgljimi,  i'>  jwr  r.-nt.  p<'rpnt._ 

jck,  red  at  option  <■'.  Com  a:  p-ir 

iii.Ttiiivii;iv.,l 

v:,,,„,rti.. 


I 


.M..11l.  .i.<h.l. 

v.,  1;,,-:.,;-: 
Do     n  -  c,  , 

Du  4;  ,.  .■ 

Do  ii  par  roil!,  prcfcrenoe  itloclc,  irr 
Do  Snwaah  Valley,  0  per  ceot.  «  i; 

of  aorphia  proflte   

DoBheauU  Aaotbarliaiap«f.6peroent.inpaTp. 
DoLe{flaat*r*Hit6iiiii,4  par  cant.  peraetvaL  ... 
Do  V«w  A  and  B,  perpet.  S  p  c  from  Jnly,  1865 
Do  Bradford  Slock,  4  ]»er  cent,  perpetual 

Do  ,5  per  per.:.  ]*ri  i-linl  C  -t  .'k  

Do    i«_TLViit.  iiuMiivrrtib'L'  i>  »t  .-X,  lS(i5 
Do  .•■  %  ^-,i!ivi-rt:b!i.  into  or  iijiury  »l..ick  aft»r  1872 

Do  .">  T.  iMl;'.        I  i'.lc    1  ^7:_i   ]  

Du  i)  p.>r  •  I  n;.  v.-rpotual  proiVri  rii'c 

Do        ii.  I       .SwamtinKton,  M  prn-nt.  pi-rprt. 

Do  Miiiland  4  f^-r  cent.  Debentore  Stock  ... 

Do     —     44  par  oent.  Debenture  Stock  ... 

Do     —  Debantare  Stock  ... 

Do  Nortli-Waataini  A  (piar.  5  p  c  in  perp)  , 

Do  do  &  (gnar.  miniinain  1^  par  cout.)  

Midland  Oraat  Western  of  Ireland  , 

Do  {  per  cant,  preforcnee...,  ,  , 

Do  44    cleU'iihiro  pt.  .;k  

Mid  WaUsa   , 

Do  5  per  Cflnt.  pinf.  iN'nce  , 

MuHMMulL*li!re  Itailway  and  Canal   , 

Do  —  —   

Do  6  per  cent.  pen"^t:i;i'.  I-t  ,v  ^'i„i  j.r.^f.-ren 
Uoaeow-Jaroelaw,  gimr     by  UiiKtiaii  i.ov-.L: 


300,000 
&34,70O 
100,000 

1001,000 

3,'J<>5,1C0 
5'.'.4aO 

r.2.4:'o 
aoo.ii^jo 

1.S5.1K.'U 
2,250,000 
l,50O,0(H) 
(MKi.OOO 
I,M  1,380 
$e,882;8«6 
~  Allbonda 
8«,59<»,311 
!:t.W9.««»5 

I,7'.''.I,'.1K1 
l,2:!lt,4fi7 

i;i;;,62o 
ui;,ooo 

150,000 
678,000 

1,800,000 

2,.'}I4,.-.C2 
t;.7.'>i.'.>'.i( 
2,1)110,' Hf-j 

i,2i;6,i,-j 

3. .125,000 
244.073 
471,886 
814,324 

2,157,175 
800,000 
201,611 
410,000 

.".I,"!.  I  Mil) 

l.'.'I7,4Ms 


Amt. 

ol 
Shara.! 


S5  I 

i2j; 


5i 

•  a* 

6 

"io 
'10 


I2i 


60 
100 
100 


10 
lit 


20 


10  i 
10 

to 


Fkr. 


100 

100 

12 

100 

100 
100 

l'..o 


100  95 

100  104 

100  ! 

100  ;1(>4 

loo 


yovrm. 


s 


I 

3 


:4i  14 
4«;'  44 

".i.-i    :i  I 


14  !  IS 


IP 


18f 

102 


lawt 
Bod- 


Done. 


100 
100 


100 
100 

c 

100 
100 

fi 

108 
100 
10 

100 
892 


'.12  '.1 4 
1U.< 

w;  [>:' 
,  s)2  , 
108  1108 


104  ms  los 


:?8j,iao  i22i 


102 

67 


92;  « 

91  :> 


99  |100x 


89 

•13 


ST. 


I  (M  l  2;{o  ni; 
12V  ...  . 
12i 
100 


90} 

li."> 

1(10 


■'-T 


14 

100 
102i 

:.2i 

•'4 


10:; 

iC8 


fitxJ 
47 
122ixd 

fisd 
99 


1(^0 
50 
100 
100 
100 

ion 
100 
100 

10 
10 
10 
100 

1(10 
100 
20 


100 

DX) 
100 

100 
UM) 

lou 
100 

a« 
100 

100 
100 

100 

1<H» 


4 

l.iK 
Iirtt 
liXl 

KKJ 

KlO 
100 

)..|| 
lull 
lOll 
10 
10 
1 1  ll  I 
5 

100 

100 


&4j644x  66i 
SOsd 

9,".xi; 
!* 11! 
Kill 
,-<Ixii 
-Mti 
21 
22 
lOli 


102 


s.'.  i  77  ;  81 

•-,4  I  B2  !  83 

104  101  UKii 

'X.  '.>i^  114 


1",V 


30  ;  27i  2;tJ) 
02        I  (_;ilf 
112  hoA  ml 

8     2i  2" 


96 


76 
63 

10.:  I 

ti.ti 

i;::| 

110 

47i 

loii 

1", 


85  I  90 
I8»i']»64127^ 

I0f»  '  sr,  }  97 

140  ::17J 

iMj  ii:;i  i:;2 
104  'Hi.'  loj  m:} 
104  'l(i2  l(.i;j  ic'l 


127 

1(0 

!;;i7 


'J3 

•J.'. 
112 

1 12 

•w  5 
"  4 
I'.'I 


99 

102 
I IJC. 
114 
lit* 


!>1  '.12 

112 
;i.'    '.  I 
ll)  111", 

no  :iii 

•JO  2tH| 
I8J^  18| 

98  984 

VI  •.<nl 

104  I''.'/ 

no 

L15  '."".^ 

Hi 
10,' i  :i'-'- 


10.'  KJO  lulj 


...  106J 

fi3  '  «r.3 


i^ji; 
8:1 

:!2j 

IliU 
111" 

+|pm 
175 
99 
101] 

105 

!U 

losi 
:o2 
H 

UK) 
5 
106 
85i 


DtTiBBrDa. 


iMlFoar. 
Rata  Ptr  Ont,  Vn  annum. 


nlL 
nil. 

nil. 
nil. 

nil. 

«Stcck 

j*ytck 

nO. 

c 

r. 

?) 

it 

5 

5 


2i 


« 


■lii 


nil. 


7 

7 
<> 
."1 
4 

fi 
2 

r. 
r. 
1. 

2* 


10 
H 
8 

c 


4 

Ij 

5 

M 

3 

5 
4* 

5 
4 
i 
6 
6 


nil. 

Bit 

liii. 
uii. 

nil. 
8 
«• 

nO. 

6 

6 

5 
6 


2i 


5 


8 

8 
8 

7 
7 

6 
6 
4 

a 
»> 

5 

5 
nil, 

2i 


(I 

10 
8 
8 


!! 

f. 
4 


4 

3 
r, 


*i 

6 
8 
•Aad 


nil. 

nil. 

niU 

mi. 

I.;L 

nii. 

nil. 

nii 

idL 

8 

8 

6 
6 


u 
6 
H 

1 


5 


reb.*  A«ff. 


uU. 


10 

ii 

r.| 
(I 

■I' 
4I 


4 

44 
5 


■a 

8 

5 


5 
6 
8 

4j|J( 


Xaa.  4k  Joly. 

lTue.  iSr  July. 

J..I  .  >■■:  .liily. 

J.'in.  A-  .1  uly. 

,I.in.  /c  .luly. 

Jan.  dc  July. 

J»a.  *  July, 

'an.  ft  Jn^. 


24  Feb.  A  AvK 


8i 
6 

? 

6 

7 
10 
10 

]o 


6 

5* 
6 


nlL 


10 
H 
H 


(i 

4J 

■»? 

6 
4 

r. 
4 
5 
5 
5 
5 

8 
4 


FlI.. 


AAnr 
A  A«(: 


Feb.  A  Aug. 

F.'b.   A  All!}. 

b.  ik  .Vuj{. 


Feb.  A  Asf. 
fob.  A  Aai; 
Feb.  *  kug. 

Fob.  tt 
Mot.  4t  £«pt. 
Mat.  a  Sept. 
Mot.  a  Sept. 
Mar.  A  Sept. 

Jmin  A  D.'o. 
.\pril  &  (Jet. 
Jan.  A  July. 
Mar.  A  SopL 

Fib.  ft  Aug-. 
Fob.  A  .Vasf. 
Fob.  &  .\n},'. 
Fob.  di  Aug. 
Jan.  ii  July. 
Frb.  it  .Vug. 

&  Ang. 
Jan.  it  July. 

Jib.  a  Jnly. 

.T.m.  A  Jnly 
Mnr.  A  S-.pt. 
Aprtl  .V  Oct. 
Mar.  .t  S.-p:. 
M-M  ,  A-  .Sept. 
M  1  r.  A  Sept. 

I'.  b.  &  Auff. 

M:»r.  it  .Sc]jt. 
,\t.ir.  A  SopU 

.\l.tr.  i  ."-.rpt. 
Mar.  A  Sept. 
Mar.  A  Sept 

M.ir,  .t  S<?pt. 
M.ir.  A  Sept. 
Mar.  &  Sept. 
Mar,  ft  .Sept. 
Mar.  ft  Sept. 
Mar.  ft  Sept. 
.Mar.  *  Sopt 
)at:  .V  July. 
Jan.  ft  Jaly. 
4^  Jan.  ft  July. 
.Tan.  ft  July. 
Mar.  ft  Sept 
Mar.  A  Sept 
April  ft  Oct. 
April  ft  Oi;t. 
.l:tr.,  ,K  .Tulv, 
Mar.  .V  S.-pL, 
M;ir.  A-  N-pt 
Ai>nl  &  0,'l- 
April  A-  (-lot 
April  ft  Oet 
J  uno  ft  Dee. 


4l 

5 

'4 

5 
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BRITISH,  COLONIAL,  AND  FOREIGN  RAILWAYS.— Continued. 


BAILWAT& 


|PaxcM  or  tHBj 


NMBnrMid  Lie.Ke,  ga^r.  14  !:  -<]  v  ^r.v.. )  Ilv  i^-I,:u;' 
Do gUawntMil  <<  v^r  crnt  ^ 

Nuioaal  Pi  --o  to  Vca,  :.     guar,  by  Ti-:  li  U.-A.  u:  71 

NoWTTMid  Armafth    

DoBslMMiM  itauM  ft  per  Mat  perpetmU  

Haw  Jtnqr  Uoitad  Canal  and  Rail,  6%  Sleriing  ... 

NowTotkCtaBtnaeMraaik  ■inU«faaa,I8i3) 

DoTpw  MBfc  linkii^  find,  1876   - 

Do  7  per  cent  nnking  fund  (eoor.  18WX  1876) 
Do  Sl(Xj  »haroa  

Nerth  and  South-Weitara  Jaactioii  

North  British,  ordinaiy  atook  (oapilal  aspandod 
2n,2(;j.,Tj-,/,  ^ 

Do  K.l!i:t.itirt;lj  .Aijl  filiis^'inv,  Liriliriiit  v,  in  prefer 
eucf  to  N.  riLi  ilriti^h        to  4,1       ]i.t  iianutu 

T>o  Boriltr  L'nirm.  cir.iiiifiry  ■■t.'Cl^  

Do  Edinturgh,  Perlii,  and  Dundeis,  u:d.  »t  .. 
0»  IteklaMb  (ordinary)  4  par  oant.  iireforonoa 
Dft  laia.  *  OlaMow,  SUglld.  Jml,  4  P°n>^ 
Do  BdlB.  Ptett.«Dim.Gnktaa  4  par  oani  paiiwt. 
De]ioaiklHi4i^p«rpataal8|m  oani.  goanntwd 
Do        _  _      5  _ 


Amt 

SobKribod. 

o( 

Vat. 

u 

£ 

Sbard. 

Q 

j_l 

■.»o 

?0 

"uTj 

101 

20 

20 

I.I  M  l 

100 

100 

"i; 

5.'.,  (!»'.( 1 

10 

10 

1«M).000 

10 

10 

:::| 

3Ct>,20(> 

llHI 

nu4«i- 1" 

nftwi  1 


DlVlUBXUfl. 


Ij»st  Fuur. 
XUie  Per  Cuist.  Per  Aoanm. 


1 


ertli.A-  4 


nil  l"  tuU, 

124,691,000 
118,600 

2,768,982 

2  410,5-2 

'.i->,222 

i,ai'r,2«c 

180,000 
08,9S8 

66,000 

00,000 

".•<;!,o-'0 

5i;i,i;n 


tiTiirt  iiit.>i  Iril 


f  1. 1     jwr  cent.  pr< 

D-j  Kiitil.'.ircli,  Pe 
Do  i*iii',b-.:ri;!i  a 
f^TTiuiii'^  4  per 
li  .  I"„  A-  i;.  ,-.  1*1- 

l>o  5  fivr  cc:;t  jKrposuiil  prol.  gaikr:iiue&d  No. 

Do  Bolder  L'uion,  6^  per  cent  preference  

Do  JodbnrKh,  minimnm  4  por  cont.   

Do  Ediik,  Fanfa,  and  Dundoe,  Kinruns,  6  par  oant 

j^faroBco  on  reooipto  of  Kinraa*  lino  

Dti  lU/  gunr.  ahiirca,  reHoem  at  10  %  pm  after  ' 
IX>  K.  P,  &  D,  Fife  and  Kinrusa  pmferenca  4^  % . 

Do  F.  it  O.  5  ji  ct.  porp.  L'ml  pn'ferBnco  

D«  W.'  it  of  Kit-.  ;i  piT  cent,  jir'^furence  

Do  .'i  ■  yr.'S.  roil''<'!:i.  Hi  1(1  proii..  iifler  187-'  .... 

Do  5      ;-.r..-f.sr..'in.i',  l  -LlJ   _  

Do  K.iiiji;urf,'li  A-  (Sim  .'i  per  cent.  No.  H  pn  fi'i-ii 
DoPeohlM  Rail,  (loasd  by  N.Drit,  forSO  p--  n  r  t 

Do  6  por  coot,  pret,  l^Gj  

Do  SdiB.  P.  *  On  6  por  oant  DalMoi^  Stook  B 
Do  Mwth  BittUi  4  par  oant.  DabMrtan  Stook 

Do        —        4l%  debentun  atoek  

Do        —         4%  A.  rodeem.  1876  

Do         —         6  %  D,  rodoom.  1870   

Ntnh  F-«.<«prn — CnnioiU  (r.ipjtal  4 1.7r.'.»,;M".>'/j... 
Do  I'll  Hrili.-mrT  »>..:»rM,  .'i      till  rvnl  ..1   HT."!  .. 
Do linr,  I  i . N'.  n(  F ti u,  pii r  w i •, ),  npt  t, 
•tkC16i/«fl.',l.,ii'.'.-,,'.lr.,.'^3/.-ii 
Do  proforoaoo  <-  nsoii,i:i!,Mi  i  p.-) 

Do       —       4^  per  ccut  

OoSporoiMt.   ....i 

Do  Loads  Qnartar  8han%  18M 
Do  — .  — 

Do  Oarliato,  4  par  o«lt  

Do    —  Hj^MOt  

o  ppi  cnnt.  in  piorpetl 

Vi  —  n  A- C  <;  iH?r  <? ent  

I  'o  —  n.'.J  ;  .!n  in  fnllaft'<:7 

Liu  U<irll!ipu,.l,  S  pcri-iTit.  t)ll  l'^71',  then  IkrwicK 

ordiiiRry  nl  piir  

Do  Wfiil  Hurtk'ixwl  4  p«:r  c-^i.t  

Do  Debenture  Stock,  4  pi  r  .ciit   

Do  Oobo&twe  Stock  4|  y^n  ci'L,t  

Do  Hull  and  BomaM 

llovthani  of  Traaeo  „..  

DoSMrcoBtob%(redatpu"«itbin76yn)abt{  11^800^000 
Do  <Hurlorol,  8}  per  eent,  redeoBB^ila  at  12|{ 
par  eont  premium,  by  snnnnl  drawinga, 

Mortb  London  

Do  New  Sbiren.  rr..-;!.  d  l-io  

Dvi  pref.,  niin  4J  p  c  i.'-oni  .'an. '      im-ri-a-ituit;  .'i, 

prrent  If  oriiiuiiry  div  aKv-n.'  ."ij  jirr  •••■■.r.  

Do  4  j  %  (lebvQturr  s;.  -k     ' 

Mortii  ol  Bueooa  Ayros  {gnsi.  7  p  c  hy  Uuer.oa  Ayrc» 

OofOnunont  for  20  yenrs)  

Do     do  daiomd  (no  goonntee) 
Kortbora  of  Canada,  Ut  pret  6  pr  omL,  nd.  1878 
Do  2nd  praL  8  par  oant.  radoonabla  1884 

Nortbom  of  Spain  3  per  cent,  prioriy  

North  Staffordihire  itock  

Do.  6p  oporp  with  prop  of  autp  proSta  to  Ck  p  ct 

Do  6^  oant,  1866  and  1867  

North  Union  A  (fpiar.  10  per  i-ent.  in  perpoliiity  by 

!«.  and  N.  Western  aii.l  l.ari  '.  and  Viirk.  l  

Doll  (iniar.  7  per  cent,  in  pi'qi.!:i»v  >v  ihit. 
NorwognTniak,6poonaotroT  >  i  >       i  i      .  t  i 

Do        do  J  44p.-,,iiMrd»i..ir(.« 

OUhan,  Aditaa,  and  Onido  (U.  K.Vf.  and  M.  &  X. , 
Oral-Vltobak g«ar. 6%by  BaadanO«v.iM.«t7*i %. 


4,'.c>.0i>l 

881,691 
80.680 

89,470 

2fl.=>,O.SO 

4fM,i'(nt 
U;»,i  HI 

.f.''>.  I'.ii 

7i.-','>.">d 

i>.i<.,(i;.'4 
7<1,000 
178,000 
400,679 
129,147 
770.3.14 

(i^Mi.ai.^ 

M.94.-( 
1G,&03.34:. 
1,000^000 

,1   600^648  I 

432,820 
8,801,295 
2,048^ 

m(480 
180^000 

i:>s,ooo 

4A0,000 
1,050,000 
886^000 

44i>,.".7<l 
2,7K7,4'.»L' 
0'.K>,i;.H5 

I,i:iti,ii9 

62,760 
8,400,000 


.148.300 
I.  75,000 

;«i0.iXK) 

700,000 
680,768 

150,000 

«o,o<jo 

S60.0t)0 
285,000 

.'J,2."«i,14rt 
1,170,000 
768,047 


477,826 

2«1.8-4 

I  i-.'..xio 

I I  ■jjm 

I4U,OOU 
4,490,800 


98  !H 


10 


25 
17 


16 

20 

20 

"lO 


10 

10 

loo 
I'll 
•M 

20 


10 
20 
10 
100 


802 
100 

100 

100 
100 
100 
100 
100 
100 
10(1 
1011 
inll 

J  w 


122 

15  j 
G5i! 


lU 


I 

fi4i! 


15it  15 


i2« 

22 

74 


95 

120 

.34  j 

15i 


lOOf 111 


P5f  »4ii 
12K  186 

lOtIf  10.5  1106 

uh;\  1(15  kh; 

t-4    i«t  I  84 


.120V  126| 
1851  88} 
126}!  127 


104 

22 

73 


U7 

92 
IH 

M 

I.". 
15j 
111 
125j 
88 
127 
10« 

i(i<; 


lilO  [  1  89  89 

100  11041 104  104}  105 

100  '104  lOSillH  103 

100  llSillS  ;il3  1181 

100   i  8S|  84 


103  !01 
IU2  ,101 

loci'io,-; 
loilioo 
loo}-  <J8 
100  UH 
14|  13} 

108}  106 


100 
1<X> 
100 
100 
100 
100 
100 
100 
10 
100 
100 
100 
100 
100 
100 
100 

:! 

ig; 

6i 

100 
100 
100 
12i 

» 
100 
lOO  i  ...  ... 

104)  |ii3  ;ii(t 
loo  ,13.''.  ii:;2 

liW  ,120  111!* 


105  i 

102  lol' 
■.»4i  '.in- 
to! 
10(! 


96 
148 

J4 


34 
104 

107 


94 


101 
1004 

99a 

14 

60i 


4 


91 

101} 
94} 
102 


90 

103 
106 


98 
103 
106i 


112 
1154 
110 


101 
1001 
100 
14 

00 

.^^ 

lOli 

94! 
101 
147 


2! 

6 

nil 
nil 

"o 

7 
7 

C 

5 

nil. 

Sl>:k 
nil. 
ml. 
GStoek 

H 
4def. 
6def. 

5  drf. 

5  drf. 

4  del. 

4 

5  drf. 
5  del. 

|54  dot. 


5  did. 

5  lief. 
5 

5  dof. 
8  dot. 

6  dof. 

niL 
6 
4 

V 


2J 

C 

nil. 
nil. 


nil. 


nil. 
nil. 


6 

4 

r, 


2? 

6 

5 

DiL 

niL 


7 
C 

uil. 


6 

n 

nil. 
nil 
6 


.Inc.  A  .luly. 
Jan.  ie  J  ui;. 
Jan.  A  Jaly. 


13 


nil. 
nil 


6 

4 

tl 


llf  6 

i ..." 


6f  pm 

91 
1034 
106 

in 

100 
112 
1341 
117 


War.  *  Sept. 

f)  ..May  &  Nov. 
7  l-'.d).  A-  Aug 
7  ll'oli.  &  Aug 
l  td..  &  Aug. 
r<.'h.  4  Aug. 


li 


oil.  Mar.  &  Sept. 


nil. 


l(,.n  i!,MI  I4.H 


34 
99 
107 
60 
42 
12 


lis 


lull 
1<I0 
1(10 
100 
16 
20 

20 
100 

H'  lOi  oj 

I  I 
iivi  !io»;  jKKi 

I  KM   ilO.",  lOlt 


92 
97 
104 
S6 
39 
11 


116 

0' 


149  140 
•  93  93 


10 

10 

UtO 
1 00 

2" 
1(K) 

20 
100 

100 

100 
10 
20 
10 

100 


10} 


381 


161  116 


■Si 


223 


98 

106 
47} 
40 

12 


!0 


106 
40 
40} 
11 

14 

117 

'•'4 

) 

105^  I  k  m; 
104  10.1J 


0; 
02* 

'4 

03 
21i 
104 

225» 
-.56* 


nil 


niL 
17}- 


I' 

*i 

6 

6 

6 
4 

*i 

5 
C 
6J 

8 
4 
4 

.-4 


nil. 
6ei8ii:C: 
3 


3 


KiJ  7f.irfiO 

<; 

5 


92 
Ht 

-7 

21} 
103 

224xd 
15tixd 

n 

i'(U 

8(J} 


10 
7 

li'aarl; 
VearW 


5« 


+5 

5 
6 
6 
6 
6 

C! 
1. 
5 
4 

6 
7* 

4 

? 

!' 

6 
6 
4 

*i 

5 
6 

^ 

8 
4 
4 

M 


5* 
4 

6 

5 

■»3 
5 

6 
6 
5 
5 

»;? 


nil. 


6 
4 

4 


4  Juno  it  Dee. 
6  Mar.*  Sept. 
6  Mar.*  Sapt. 
8}llaB,*8Ml. 

4  Mar.*8apl 

5  I  Mar.  Si  Sept 
4  .;  Miu-.  *  S«pt 
4iMiir.  A  Snot. 

6  " 
6 
6 
6 
6 
7 


nil 
6 
4 


32 


7  pd. 

"V, 
tl 

3 

0 
5 

10 
7 
6 
5 

i* 


4 

H 

5 
C 
0 
4 

5 
6 

«i 

8 
4 
4 

*i 

'«;s 
3 

*i 

My.'-O 

C 
G 


Mur.  A;  S.^pt 
[Miir.  A  S.-pt. 
Mar.  A  S-pl. 
Mar.  A  Sept. 
(Mar.  &  Siyit. 

Kar.  *  Sept. 
ar.  ft  Sept. 
Fob.  4  Aug. 
May  4:  Nov. 
4}  May  A  Nor. 

4  iFob.  4  Aug. 

5  ;F.?1>.  * 
K^jFoli.  4e 

6  jFi'lt.  & 
4  .V 
^  Feb.  Ac 


Feb. 
4}]Foh. 

5 

fl 
6 
4 


Aug 
Aug. 
Aug. 
Aug. 
Aug. 
Ang. 
Ang. 


dp  „ 
Fob,  dt  Ang. 
Fob.  *  Ang. 

Feb.  *  Aug. 
Fol>.  A  Aug. 
Fph.  &  Aug. 
r,  h.  A-  Aug 
Fob.  *  Aug 
6}VMu  4k  Aag. 


10 
7 

Yearly 
Yearly 

? 


8  Feb.  &  Ang 
4  Mar.  &  Sept. 
4  Jan.  4k  Joljr. 
H  Jan.  ft  July. 

o^  KVb.  A  Ansf. 
1"'.^  '(I'.ti.Iiui.  A'  July, 
a  jdiu.  A-  July, 

3j!j.in.  A  July. 
i;  iKid>.  A  Aug. 
C,  Vvh.  A  Aug. 


Si 


for'67 

"6 
6 

"b 

6 
6 

10 


Feb.  ft  Aug, 
Fab.  *  Aag, 

-8  pd.  Jy.*70. 

Jan.  ft  July. 
F)tb.ft  Aug; 

Mar.  A  Sept, 
Jan.  ft  July. 
Hur.ftSapt 

Feb.  A  Ang. 
Feb.  4c  Aug. 
Marob. 
Marab. 
4IMar  ftSspt 
nAprfl*  Oek 
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BRITISH,  COLONIAL,  AND  FOREIGN  RAILWAYS.— Continued. 


RAILWATS. 


.Sllhl«TiV,f-il. 


Ottoinar,  (^Siijrn)a  to  Aidin ji,  guar  1 U', 

br  Turk  OoraraaiMit  lor  4:1  yn  from  Julr,  't 
So  6  p  e.  Dtbtm,  dmllaj,  UMitn.  1  yr  at  10  p 


iin 

m 

_  c, 

Do  rwicaia.  >t  100,  ailar  18M  hf  hul  dnwings. 
Ou>Ig  and  IMiOkuid, 

Vo  tUxsk  

Do  N««  ihiires 

PanKma  Rii;li  n  l  L'mi  M  irtfriiv,  7  jiar cent.,  lt>7i... 

I)  >  7  ;i,:r  r-'iit_         It  1  -k:   

Pari*,  Lyoan,  and  Meditorronijaa,,....  

Do  6  p.  &  ObMfHioo^  wdwmaMt  tt  SO  p.  o.  pm. 

DoS  —  —  pw  my ... 

Pkrit  aod  Orlaana  

FtaauylTcnia  lit  Uort,  6  p      1  ti  -tO,  pajraUo  in  TJS. 

Do  -ini      —  UKMyUkSf/MHtif! 

Vi  Ocoral  Mortgageff  p«r  Mnt  S(a«Uasl910  ... 

Do  gSO  iharaa   

PhOaiMlphia  uid  Krin  *:  \ifr  <  i-tit  .^^  rliu);  Ittmort,! 

rf^^ftTunMf*  l.^'^I,  ^-.-.Ar.  liv  I '.-iiii--. Iv.siu*   ' 

riiikJi'l;.  l.i.i  utnl  l;raau:^:,  <.:,n  ,.1,  ,r.-;   

Pcrt;lil"\M  .  1  l'lli.-;inn'i:i,  I  i;j;agU  JlUJCtiun 

I),,  pr-lc  r-;Li       ji  T  cont  

Portjialiick  

Pnaton  Mid  WjTo.  pujir.  7}  por  cent,  pi-cpetuu!  by 
I<ao€aaliir«d;  Yorkahire    London  &  N.WiMitora 

DoBalTti^  A,7/17apareeiiLpaipataal  

Do  Sbttlui  71 17a  par  oaal  paipatnal  , 

D  Pr  f^ranea^  ISt  17b  2d  par  cent,  perpetual  ... 
R<  1.  A  s.tn  Fraadaoo  (Pamambueo),  guar.  7  p  e. 

Oi ,  7  ]\i>T  cent,  debentures  rcdeemabla  at  par 
Bhv74inoT  

D  1  li  jii-r  cpDt.  prsferenee,  InGl 
Riga -Dv.rrilnu-R,  giia.4|  perc«nL.  ainkmi?  (itn<i  in- 
cladcJ.  by  Qtuaian  (Jot.  (ur  70  ;ears  frota  1858 
Royal  Swsdinh   

Do  7  per  cant  

Do  5  per  cent  Obligationn  

Safniala  Oranda  7  par  cant  OUigationa  

8t  Andrew!..  

Salisbory  and  YaoyQ  

Samlire  and  Menne,  laawd  to  Orand  Central 

IJ 6J  lpref.,fttrtberdiT.  after 5^  %  on  old  elmro* 
San  Hauiii,  puar  "  pr  ct.  for  UO  yra  Imm  '68  on  2 
:£nUu  iiit<T< 's:  out  cf  capital  by  tha  BraaQomt 

Do  7  'i.  ii'l'i  iilii-'--.  I ••71-74..,., 
Sciui!>'.  i'uuviiiii.       I >''iui', gnamrtaad pMToaot. 

<  ii  •, .  rnnK'ijt     

Do  Lrtw  (.liur-'i   

Do  dibunlure*.  ;i;coiiVortiljle   

Do  iBdaa  FlaUUa dabaatnrea,  canTer:iL>a-  

Sutani  and  Wya  Railway  and  Canal   

Do  Kaw  guar,  i  V  r,  IH.'>.S  (iato  4  %  minimitaii)  ... 
Sarem  Volley  (guir.  by  ot  Waain),  31  in^4  to) 
end  of  '07,  tlien4|.  To  ba  patdoff  •(  par  SI 
D     71,  or  before  at  option  of  Cotnpaay  ...) 

Do  4i  per  c(>iit..  ia  )if  i|'i-t:i>«y  

Sbrevrabury  anl  Ht:.'f  .•  ■    Iia«..l  ta  L.  and  N. 
Western  aud  i  i.  \V,!»'..-rtiJ  iHtrpetoal  6  par  cent 
Do  N'en',  cm  aaiun  ti-rniH  a«  aooVtt  ..... 

Smyrna  aud  Cassaba  urdinary  , 

Do  7  %  prefaraieo  

Do  8  $  bondu  , 

Sonanat  and  OoraoU  

8  Anct  It  Lontb-Vanatn  { Aaat  Oot  guar  ft  1>S  p  ct) 

Do  3  per  cant  obUgatioiu. 
Sontfa  Mvon  ordinary 

Do  5  per  oont.  rent  charge  atoek 
Do  I0<  anuuili 
Do  4^  ))«r  'out.  porpotaal 

Do  4  ^  —    Additiaoal  aha  re*  

Do  5     —  —  —   

South  Ea«t.<rn  ordin.iry  stock  (OqilM  I0,S0II4>lVi' 

Do  Prrfi-.-i  j'il  fTilin.iry  i't  X   

Do  DotiTri^il  or^iiiisry— <;;'..  :n'r.-  j  t.  fi'n.  l   

Do  ltc»ding  Antis.,  llii*  Cui      :ii  r.'jinnMitii;t{ 

Do  4^  par  cant,  parpetunl  

Do  fixed  4f  percant,  IH54,  perpetual  

Do  4^  per  cost.,  1HS&,  parpatoal, 
Do  6  per  cent.  l)<fil,  altar  June, 
may  redeem  at  par 

I)  ^  H  per  cent,  1802.  perpetual  

Vo  :>  j  -r  cent.,  I8fi3  perpetnal.  Charing  croaa 

lio    jii  r  cout.,  IHG4  porpatoal  

Do  o  iH-r  ccbIt  lSli5  

Do  3eb«Btura  Stock,  t  por  com  

Do      —      —      5  per  ^.gnj  

Do     —      —     s  per  cant  180S  


260.000 

588,000 

I  2,ia2,0(X)  I 
J,8«8.0<)0 


seB.soo 

lfi.000.000  20 

/  Trttlnvcr  \  40 

j  4ooo<jouo  I  ao 

12,000^000  20 
)  TotalBondal 

\  ^•ju.<)>\nt<t»t'  f  ... 

$2C,771'.IK'0  S.-.0 


Amt  I 
of  Pur. 
Share. 


20 
100 
100 

10 

"io 


Juaa,  1871,  Company 


808,000 
209,000 
28,000 

3O,0i  II  ( 
l,20<),<H-;i 

-"(.•  IMK) 

■jri-.*.'.iii*i 

1/.31',<X)0 
4uO,000 
140.0U0 
132,000 
13«{.000 
21,000 
32e,G97 

tajo.ooo 

200^000 

2,000.000 

«J<),000 

9,.TJS,l*i> 
2,«JOl),iMiO 
124,r>u>) 
2.yiO0 

a<i,iJoo 

4m:i.iKiO 

102,900 

S71.7(N) 
'.•:!'.>.:!.".') 

4U.UiO 
UU.(XIO 
233,840 
316,680 
16,000,000 
15,6«7..'^*| 
l,49H,.'!irt) 
175,2iMi 


100,000 
270  120 

7T.<;7il 

f<  111),!  UN  J 

481.34)0 

coaooo 

300,000 


591,500 
1,131,110 

rori.fxii) 

t;-:i.-.'i) 
7'.i.'~.'''; 
(',:.'.<>') 

600,01X1 
4,S0O,«4C 


100 


10 


12* 
4/3*4.1 

I'll 


20 

100 
100 

t 

100 
4 

lOO 

lyo 

20 
40 
20 
20 
92 
lOO 
100 
530 

}W 

e.u: 

1'.* 

10 
25 


;i>i! 
;<iii 


6i 

8.^ 


70 
40 


104 
*i 

102 
102 

90 


12 


!iuo 
H 

llM) 

9: 


I 


5 

HO 

30 

*i 

m 


Laat 
Boat- 
oeai 
Done. 


II. 


H 

75 
69 
4 

lOUTd 

4jx4 

0" 

;in 


II 


Hi 


Last  Four. 
Rate  Per  Cent.  Por  Annum. 


nil 

nil. 

nlL 

8iL 

niL 

nil. 

all. 

ail. 

niL 

nil. 

nil. 

niL 

5 

6 

5 

5 

6 

5 

I 

r> 

5 

r. 

5 

5 

"s 

6 

7 

7 

'  ! 

7 

100 

07 

9( 

;io 

^! 

52 

iVi 

!I7 

'.12 

44 

40 

41 

4U 

89 

78 

9R4 


i.3-<,t>i;ii2%'g; 

5 
8 


iU'66 
« 

6 

f> 


121  •C^  12'b't;i' 


e 


m '67  111 '<W  Hi  "09  April 


3J 

46j 

23 


8* 
23| 


i^::  Hit' 
":,  iioi 


111' 

V 

"i 

4 

4 

j 

J 

4 

4 

100 

100 

85 

80 

10 

10 

20 

so 

20 

20 

ll 

u 

10 

10 

20 

20 

100 

100 

Ik;; 

10-1 

Ii.'4 

lOOj 

i> 

IMI 

100 

CO 

60 

20 

20 

«aa 

20 

20 

20 

19 

100 

133 

"in 

10 

131 

!2j 

20 

20 

20 

20 

lUO 

100 

99 

94 

100 

20 

20 

2iJ 

20 

■s} 

im) 

.-iS 

50 

loo 

UK; 

102 

1(10 

... 

... 

10 

10 

N' 

111 

1" 

74  [ 

IM.I 

1  10 

III.) 

'4U 

itio 

991 

^7 

100 

9.;j 

im) 

90 

91 

«aa 

hM^ 

io:s 

lo: 

ion 

93 

'(•7* 

io:i 

uxi 

li>3' 

toi 

!>i2j 

ii»i» 

llMI 

'.<i; 

92 

lilK 

114 

112 

a«a 

.">0 

00 

.'..>» 

m 

461 
221 

i 

li>4. 

-  -i 

:  in;' 


4 

7 


9i 


26: 

3! 


i 


46? 

23] 

71 

l<i;! 
lot; 

■> 

"i\ 

2»i 


UHj.lUl^xil 


13:4 

13 


95| 

5'J 

103 

9r» 
■1  I 


;i2} 

41 

22| 

On 
94^ 

102, 
'.'2ii 
!<12i 

m-d 

102 

I  i.-t 
-.9 


1044 
104 
18 

19i 


IMl 
13 


100} 


0 


nil. 
6 

H 


V  17 
7/17i 
7/l7» 

12fl7i'2 
3* 


12  11 17/2 
7i|  7/ 17a 
7/17i 

12a7;212/17|2 


6 

6 

fi 

« 

i; 

10 

0 

6 

niL 

I'/ii. 

53 


10 


9 
10 

7ii ' 
WA 

*H 

22j 
9hI 
99} 
»0| 

103 

■-13 
101 
102 

loo 
;t.'4»il 

!l3j 


2 
ri 

«J 

nU. 

uiL 


5i 

o 

5 


li 

4 

C  i 
G 

def. 
7 
8 

Dil. 


8 

7 

niL 


niL 
niL 


nil 


^lar.  &  Sept 
li.\pril*Oot 

7/  17/2l7n7/2Mar.*Sapt 
/I73  7/  17«Mar.*S^ 
-/K-ilMar.ftSapt 

l2fl7/2  Mar.  *  Sept 


7/i; 


Payable. 


Jan,  ft  Jvly 
May  It  Nor. 

May  4  Not. 
Jan.  &  July. 
Jan.  A-  July. 
Jan.  4  July. 
July. 

April  &  Oct 
Feb.  &  Anj{. 
Apiil  A  On. 
May  it  KoT. 
Jan.  It  July, 
Jan.  It  July. 

"  *  Oct 
Jan.  i  July. 
April  &  Oct 
Jan.  A  July. 
Mav  &  Not. 


April  dc  Oot 


"J 

o 


7 

2 
C 

niL 
niL 

2i 
7 

? 

2 
Si 


3 
7 

a* 


niL 
nil. 


Ajir.l  ,t  (.lot. 
Jul:.  .V  .luly. 
Ke't>.  iV  Aug. 
Yvh.  \  Aug. 

April  A  Oct. 

let.  inarroar. 


2i  Jnly. 


2 
ftijji 


.  MaT  d;  XoT, 
C4  April  A  Out 
5}  3iUr.  ft  Sept 
'  |AprBft  Oat 
'an.  ft  July. 


0| 


5  t 


5 
2 


i 


4i 

c 
t; 

2i  Uof. 
7 
8 
niL 


h\ 

n 

1.^  .i«f.'; 

7  1 

8  ! 
niL 


April  A  Oct. 
J.-.L.  A  July. 

Ijiti.  A  J  illy. 


Mar.  ft  Sept 
MayftKar. 
SuJttM  ft  Oaa. 

4jirurj.'  A  Deo, 


4_Y\Inr.  A  Sept 


4» 


C 
(J 

I  liof. 

7 
8 
niL 


M;»r.  A  .Sopt 

Mar.  A  Si-pt. 
.M:ir.  A  Si'pt, 


iiu'Ct;  r,jin'67  6§in'C8,r.  in  'C9 


3 
2J 


4j 
4] 
5 
4 
fi 
2 

20;tl 
4j 
4J 
4j 


5 


8 
If 


5 

I* 
nil. 
20/6 


6 
f. 


8 

Sit 

4* 
&  I 
4 


Jnaaft  Dae. 

May  ft  Not. 
Jan.  ft  Jnly. 
Mar.  ftSapt 


) 
I 

20/6 


i  Mar. 

4?  .Mar. 
4rl.Mar. 

Mar. 
2}  Mn.-^. 
6  \Ui: 


nit 
20/6 

1 


6 
u 


6] 


Mar. 
Mar. 
Fein 
Feb. 


A  S^pt 
A  S«pL 
A  Sept 
A  Sept 
A  S.'i.t. 
A  't. 
d:  S*i.t. 
ft  btipl, 
ft  Aug. 
ft  Ang. 
A  A..g. 


|F.-b.  A  Aug. 

4.}  l"..t..  A  Avig. 

r>  ,  'nr..  A  .^uly 

5   KoH.  A:  Aug. 

1-cV..  A  Aug. 

4     -ri:..  .V  July. 

if  jKc'b.  A  Aug, 
fi  iFeb.  ft  Aof. 
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BfimSH,  COLONIAL,  AND  FOREIGN  RAILWAYS.— Cooli&iied. 


BAILWATK 


Bonlhern  of  Kranoe 
Do  3  perc«nt.  ObUgati 


Dva,  Qnmi  to 
](far  W9y«an) 


niow  w  TUX 

illomiL 


a*aaaaa»aa*»*a««a.«M**.«aa* 


•••••• ■•»•«••••••••••■•  I 

So  5  p  el,  Co.  may  radattpalfnin'nAaft 
Do  S  !K  proforoncc,  r«dMBi.  ot  par  allir  in0...a.. 

Do  i5  |x>r  cer.t   !  >  hTiyi»'em«bIo  

Stelncj.  \V,.,;.inKli:itn,  .t  W..1.;::jr,  lo  i  r,!  by  L.  ,V  S.  W 

'-^1'  uiLu   ,  

Stourbridge  KiWnsioa  

StoBtford  mad  MorotoB  guar.  4  %  paipw  by  Gt.  VtVit 
Htratford-npoo-AT<«. 
Bw—iYdi 
Do   ^  pnCbwmo 

Do  6 1!  pnfasiMO  .M..a.....M.....................  

i  %  profennw  

Toff  V»l«  uitUaary  

Do  0,  aame  diri<l{<ii<i  •«  above  

Do  S  per  oont  and  proportion  o{  fnrther  protits. 
Do Ponarth  Hariwar.  I>'  '^k.        IwmI.  i     pr.  ot, 

nd  A^PenarUi  mtrpluj  paid  by  Ipmoi  -  J  

nmtiBff-KozlofT  ,'  %  ranariintMil  Loan,  by  tin-  I'r- 
▼Imoo  o(  Kuidofi'  ac'l  Tamboff  ifumod  at  %. 
ToBMCT  to  JvMm^  ond  I.aQdon  to  HaMolt  

Tnria  «  S»T«a>,ItelOoT  giTMgturu^  mbrH.A«. 
XJUtT  

t'l  :U!MS   

I>  4  p>  r  i-ont.  dob«nture  atoek,  pwpotvaL. 

Il  -  (i  ;ii-r  r-'nt.  piTp"!nn!  preference  , 

Vail-,  f  ('hvy.l  :r,  -n!"!]  .ir.d  N'..rtlj-\Vi.<',.rii 
Va-u:i,    .iiiriiitf.Ml  0  ji.T  v-oiit.  i:.:-uoJ  ftt  1  L'i  re- 

•  ;--Hi:i:  1"  4t  prir  K  f-ro  !   

Victoria  Si<iI:mii  (k-,i  *.l  hy  lit.  '.\>4t.  A  L.  C.  i.  V> 

Do  4J  per  cent.  pcrpptuAl  i  rij:oriMi_'f  

Wotozford  and  Cautral  Lroland   

DoC  pw  amt,  (Oomaiaj  aojr  nium  atpor) 

Doa«bntaN otoek,  6 per  «eat  pttpetwl 
WMoriacdoad  Limerick   

Do  5  per  cent.  (Compy  may  rod  «t  pv  10  or  M 
yrt  oft  luve.  If  not  redmd,  poipotaftSOyn) 

Do  4|  por  cent,  porpet,  IHCO  ... 

Do  5  per  cent..  rpJoemnbla  after 

(7aterfvrd  and  Trainore   

VFoUiagton  and  SflTom  Junctiou  (  leanttl  by  O  W  i 
WortCornwuIl  ' 

Ifort  n»iuicf «   

Do  p  «t  and  prop  ol  fartbor  proflto  boyond'k 
Spot  on  origiual  ihano  mm  190^  i>bcn>- 
■■mrt  diviibindao  OB  origiaki  oliarM  } 

DoSprot.  b^u<)8,rod.Morol940liy  MULdniwuigt 

JToatcm  Fn::i-,'   

Do  .3  J  ■-■r '-  I'll*.  .'ii'Ii^ti^Mi:^...  [noOTO 

fftot  London,  A  Si  ]<r  c::;.  Lraur  bv  \V.  L>.  oxtc 
Do    —     B6        ^         '  _  _ 

Do     —      0  2  ]'<T  rr-)'.  ^*TJtira-.!('«<!   

IFoot  Riding&Qrini  .i.v  i  !.o:i:^,'.l     <i.X.  ,V  M  <,AL. 
Do  MporoOBt  eu.ir:ij;1.  1(1  I  V,'.  H.  .'l  I  ;.  SUTtim 

(Foot  WlawMutn,  7  jx-rci  nt.  morig-u;.'   

VUtohaTon,  Qootor,  and  %reiuaut   

VUti  mdSiinnot^g— rbyOt  Wootn  4  p  c  in  parp, 
*(MnrplwwbtBOtW«alB«imodi8pct  ... 
VimhledunA  OroydoB  (lao  by  Brighton  and  L  & 

W  for  21  Toon  fniB  1M7  ot  4  por  emt)   

'<oaUad  (DudihX  gnar  4  p  et  by  Stattk  for  80  yn 
from  199«|RM»  WjrivdaApM'ia  1881 


•51*  UHCn  OOQ . 

X 

Amt. 

r,t 

1  ar. 

-8 

is 

1 

4n 
3U 

2U 

zu 

OA 

... 

104 

•  •a 

... 

•  • . 

111 

10 

10 

..a 

20 

20 

13 

11 

]          fHii>  5 

10 

10 

^  / 

1 

... 

... 

50  450 

100 

•^01 

Sft 
■w 

Ml  fMfl 

20 

20 

... 

1  7  S(  H") 

20 

20 

1.^12!  700 

"10 

... 

... 

... 

w  _  *.  .1  T.i"!.' 

1  Aft 

ill  "J 

7t) 

"7 

2 

] 

60 

60 

60 

95 

26 

... 

IQI 
**f 

••■ 

19i 
"1 

00,000 

luv 

..a 

]  r 

1 A 
iv 

1 1 1 

OrfVt  I^Vt 

'"1 

*'  4 

•'I 

U/il 

... 

100 

... 

250,i>00 

100 

100 

... 

... 

ft*  mi 

inn 

JUH  AOO 

dfVXyVUV 

ov 

OV 

2.j 

2;!! 

9Xit  TATI 

Rn 
ou 

409 

«i  9nn 

90 

11 'J  3()o 

47 

1 « 1 

\u 

!  1  J 

•  ■• 

(i) )  iM  lO 

1  ll 

\\f\3 

0 1 

64 

"'el 

lOi 

n 

140,  WtO 

10 

10 

lOi 

2no,CiO(1 

20 

20 

... 

6,000,000 

2() 

I'O 

20 

iis 

36,000,000 

20 

IMI 

12 

11 

64.0(l<1 

20 

20 

15 

13 

1'.  ^'ISI 

20 

20 

20 

20 

f} 

.ll^ll.OIHI 

\\\ 

9 

... 

2W.(XK) 

loo 

ll  1 

i:', 

CO 

ll'5,005 

HKI 

825,000 

100 

45,500 

10 

10 

SO 

20 

20 


20j 
lOj 
10 


«2x 

20 

i'l.t 


Boai- 
noaa 

Done. 


171 
171 
90i 

i 

30ix 
26}3 


50 
tfl 
47 

lOix 

66 

0} 


l;> 
24 

r,2f 


1.1 

12 

% 

"is 


Laiit  Foot. 
Rato  Por  Cont.  Per  Annum. 


8im'C4,Sin'C5 


155 


7!» 


101 
11 


175 
lOX 

46 

100 

24S 

50 
91 
47 

l6| 
64 

10 

10 


24 

«i 

217 


20 


s 

5 
4 

5 
5 
5 

24 
4 
4 
4 

84 


nil. 
6 
C 
4 

9 
9 

9 

nil. 
6 

."ft 
nil. 


9 


BiL 

8 
6 

nil. 

6 

J* 

11 
6 

2; 


'  in  'C(l 


6 

\ 


nil. 


1) 


nil. 


4 
4 

5* 

6 

6 
4 

11 
1( 
1(1 

4 

6 

5li 
ml 
6 


3in'C9|Jan. 
S 

s 


Payable. 


A  Jnly. 
Jan.  A  Jttly. 
April  *  0.'t. 


10 
4 
4 


S 


8 

'in  "G 

y 

34 

c 


? 

9 
4 
4 


9 

nlL 
8 
6 

1 

6 

♦4 

6 

I 

6 

24 


Mar.  A  Hsjil. 

Mar.  *  Ssjit. 

M;ir.  A  ."^i-pt. 

M.:>-.  ,V  .".•jit. 

M^ir.  A  Sej.t. 

Tob.  &  Auff. 
4  iM.ir.  A  Sf|.»L 
Mar.  di  S*vit. 
4  [Jan.  A  Joiy. 
.Mar.  A  Sept. 
MaraAS^ 
6  iMar.  ft  Sept. 

"  Mnr.  ft  Sept. 

4  |M:>r.  &  Stpt. 

10  Kl.ir.  A  Sept. 

10  iM.nr.  &  Sept. 

10  j.Vprtl  A-  Oct. 


4  .Mur.  k  .Sept. 

5  Llan.  A  July. 
44|Lvpril*Oal. 
"   VeU  *  A«g: 

Fob,  A  Aug 
Fob.  *  Auy 

6  [FeK  .V  Aug. 
4  [Fob.  .V  Aug 
K  \  Feb.  A  Aug 

'  .N{ar.*  Bali 


nil 


niL 


9 

4jlJan. 


Jon.  h  July. 
*  July. 


Juno  A  Dec 
Jan.  A  July 
liar.*  Sopt 


fii 
7 
10 

4 

4 


6  Mar.  h  Sepft 

4  J  Mar.  *  Sept. 

5  I  Mar.  it  Sept 
;.'j|A)inl  A  Oft. 
5  Ki'K.  A-  AuR. 
lI^'Mur.  A  Sopt 

i;,>  M  y  A  Njt. 

5^  May  d(  Not. 


S 

7  io '0817  in '69 


8 
34 


Jan.  *  JoIy. 

April. 

Jrni.  h  July. 
Fvb.  &  A  u|.' 
Fob.  d:  Aiii;. 
Fob.  &  Auj; 


Oi  Mar.  k  S^pt. 
7  iJ.-.n.  A  Jul 
11  M..r.  ti<  .Si.pu 


4 

6j6ln'C»CJin-P9 


4  jJaji.  A  July. 


Fcba  tt  Aug. 
aOJaoMlDa. 
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BANKING  COMPANIES. 


NAJIB. 


••••• 


Alior^ffT^  T'lwri  and  County   

A(!nJ}iiii,  LnnheMl   ,  

AfTTft,  Llnitvd  (A  shares)  

Do  fB  shjuw)^  

Albion  „ 

Aisifli  I  -  A  n-'triiin  •■•****4****«« »•••«•••««•«••••< 

Aiii.';'.4-:._'ypt!Mi  BMiking;  LfaaiML...... 

A:  '^'I  '  Hiin:_'HrtHU   ♦  

Aii;;!.-Ii  Liiiii:«i  

Asjit.  -,  siv,;.  i,rii»g«^  Hyde,  ud  GloHop. 
R.inU  .i(  A-iri;rila«J» 
Bunk  of  Bolt 

B«Bkof  Briti'^b  C..Ia^^l.;.^  

Il  D»  N»W  (i^5al^d  »t  L'  prem. ).. 
/  Bink  g|  Britiah  North  America 

Wwiif  of  tigypt  «•••.••••,•,••«.••,. 

Bank  of  Irelkad. 

Dank  of  Leed*,  Llmitad 

Uaiik  of  I^ivcri'cal  • 

Bank  of  Mancheittfr,  Gertifloatal. 

Bank  of  Nfiw  S^utti  Wale^ 

Hank  of  Now  Zojil:i:id  .... 

i;.ink  cif  Oi'i'Tii,  Ijirniti-il  . 

Uuiilc  <  f  R  iiimnia   

Bank  of  Honslund   

Baok  ot  South  Aootnlis 

Bank  o(  Stockport  , 

Back  of  Victoria 

Bank  of  VMiitohaveo,  LimHad 

Bamsloy  Banking  Company   

BcKaHt  Bnnkinf;  Compiuiy  '  

rio  \mw  S)rin>a.  i?iiiiod  at  10  pmiiiiuin.. 

i;il-t  u  l)i-.tri  t.     i.t lull/ capital i.Hfil   

B.rmi.iL'li'irii  'in'i  Mirllfind  (L'j/  |>ffr  .-liinri" 
I'r  tn  )ir  tits)   

mniii'iLrlriiu  ninkfii'.'.  Ijij  iitf'*!   

BirmrnL'h'jni  .Inint  Sick,  l.iuil:<!ii   

llinninghjuu  Tuvm  and  Distriot  Batiktujf., 

firadlord  OomoMrcial   

Bradford  Bunking  Cotnpanv  

Bradford  Dfrtrict,  Umitad'  

Tim  Bmdford  Old  Budc.  Limited  (IjiIc 
ITnni^  ii.id  Co)   

IVitifli  I.hicn C'lmpanv  

ni;rii-i,  I'l  I -to?-.  .T!ni  Aabonrn  Ualm... 

T^;tv  l>:i:-,]:ip;.'  L'lf  i]<;iliy   

Cul'''i'minn  B.'inking  

Carlialo  and  Camberland  BanUiig  Com- 
pany   

C<m»nil  of  London.  Limilci   ...  . 

CarUaio  City  and  District  

Olurtonid  Buk  of  India,  AnatniUa,  and 
OMiu  

Chartnrod  Mercantile  Batik  of  Indlii, 
London,  and  China  

CbeBtarAeld  Sc  North  Derbjihiro  Baukin-. 
Caiiip8iiy«*.,««.«««Ma»..,..,.,Ma         .  .  . 

City  

Cltv  uf  Olaigow  .„„  

ClT.'o»>i.lIe   

Cni-ninl   I 

Commercial  Ikuik  of  l.iviirp-  •  1.  LimiU-J . 

Conmenrial  Bank  of  Scotland  

Coannerolal  Banking  Cottipany  of  bydnay 

ConBolldstod,  Lhnited  

CoventlT  UmoB......  „. 

Onmberland  Uiiion   

IHrHngtonTOilrict  1  <,000f  oapttallaod  Iron: 

nvenno  

Ddhl  and  Iii  n  Vm.  Limitod  

Dvby  ami  VtiT'  y'hirr  Bankinp  Company, 
Bmn  ai.ii  CMi  ri  ■•.  .11  B.-mk:r.'^'  < .'oiupany ... 
I>ii41»y    at  1    '>Vt  >;^  tosnwi-  h  Banking; 


Knibar 


Amt 

of 
Share. 


20 
20 
10 
10 
BO 
100 

so 

20 
20 
20 
III 
40 


Kn^ii*li  iji  liio  de  Janeiro.  Limilod   , 

Engiiah,  Beottkh,  *  Autralian  Chartomi 
Eseiiaxiga  and  Dfagonnt,  (Lecda),  Limited 
OIonceat«r!lhIr^  12|/ per  share  eapitaliicd 

from  profiu  ..,  

rfu^ifux  and  Hoddaiirileld  Vnioa   

IIh!  I'll x  CSonnereial,  Limited   

Iliilifux  Joint  »twk   

Hilwmian  Butil-iii;,'  f!  )ij,ji;ir.Y   

iii.ti|j  Ki  ng  and  Slianghai  Curporalion  ., 

T)ii  Nfw  

Hndd'TnlH'ld   

Unll  Banking;  Company  .... 
Imperial,  Limited   


9«,000 

IMll 
IM^OOO 
60^000 

laooo 

40^000 

HO.OOO 

i'.',rii  HI 
:{ii.ri(Mi 
Ij.iii'ii' 
12.." 'HI 

»,GUU,  20 
K^lOOM  CO 
I0l,OOO|  SS 
£3,000,000!  Stock. 

0,052  100 
fiO,(HXl  100 
5t5,731  ... 
60,<I00 
SO.IJIH) 
25,1  loll 
CO.M.-II 


Par. 


■J'l 


2fi 
10 

'Ji  I 

£1.00l»OiHi  Stock. 


20.01K) 
12,000 
90.000 
^,846 

2.C30 
."j.lJOO 
6,000 
12,000 


'  25 
5 
sO 
SO 
100 
100 
100 
10 


.''.D.lllHi'  M 

I'li.n'.ii'j  1(10 

ll-",t^'it)i  20 

10,000  100 

5,fi0«  100 

c,oon  100 

19,S22  80 
£1,000.000  Stock. 

13,0ivi'  20 

i7,;'.-<i  I'l 

50,<HHI  10 


I0,3H.' 
20,000 
M13 

40,000 

30,000 


20 
10 
88 

SO 

25 


.-.Mil  100 
it.lHIK  '^i^ 

J.»7".tK>'<j  <t-i-k. 

i. '"1 1,1  .Mil),  ft'.i.rk. 
■Jd.lHIO  KKl 

ii.'i.lKtO  20 
£1,000,000  .Sto«k. 

25 
10 
SO 
30 

100 
Ml 
fiti 
100 

60 
20 
20 
10 

M> 

26 
20 

25 
](ii> 

10t» 
100 
lOO 


16,000 

soaooo 

8,900 

^.oi-xV 
20,001 1! 
6,000 
4,000 

8,520 
50.000 
30,000 
10,000 

20,000 
20.000 
12,000 

l.'i.iKIO 

l."..iHll 
'Jl  I.I  fill 
I'O.i^'lt 

u.otx) 

>i,0ll(i 
22,600 


Done. 


Leat  Four. 
Bate  Per  Cent.  Par  Annum, 

laelnding  Bonoa. 


Reaearre*, 
B|]iae.«ft. 


It}  l.'J 

52  I  ftiili 
89  1  40  I 
2481 SS9A  248 

2S  '  24  !  24tl 

■J\i  2:ij 


2,t' 


272 


f! 


20 

25 


13 


304;  2911  30 
40    88  89 


10* 


a" 


270  369  1369 


4^}  3}|  4 
...  j  ...  j  .. 

14^  Ili<  18 

I  ! 
24$'  23  23 


ItJ  11  llj 

;sii  is+  i^^<; 

^'•tlj  T2r>  23<i 
51  4-<  4;> 
irU  i,',j  \6i 

NO  iS8ft  jSBO 

4}'  +t'  a 
...  I  ...  lol 


IG 


22)  45};  45  I  45i 

10  i  , 


2.'>  I  4:;  41 

ii;;  21  j 


10 
7 


S  t  5 

*  3 

9hi'eGl.H5in'C7 

10 int.  I  l,"; 

'.)/7p. «.'  10 

nil.  '  4 

20  I  20 

10  I  !i» 

i.ii 

3  !  4' 

3  I  t 

8  6 

10  1? 

8  a 

5  5 

14  10 


nil. 

12 
10 
10 
10 

15 
20 
8 
10 

20 

20 

20 
22) 

G 

lit 

13 

15 

20 
10 

20 
5 
20 

6 


10 

7 

8 
I] 
14 
10 
14 
17 

5 

8 
12 

10 
12i 

I* 

7 

6 

15 
10 

15 

10 

12 
12 
10 
1)> 


]0 
4 


10       l'7,L'05M.-iri-h  S.ii't. 
2^      .<:;,(;.■,.>  , Jan.  a  .hay, 
3        ...  L\priIAOa« 


4 
4 

7^' 

10  int.. 
8 
4 

20 

l:i 
10 


« 
10 
0 
5 
10 

"i'5 
I,-, 
nil 

12 
10 

10 
10 
15 
15 

28 

'H 

10 

20 
5 

20 
H 

18 
22) 
6 

11* 

13 

1:1 
;io 
11 

20 
5 
20 


CS35) 


10 

7 

t) 
11 
16 
10 
14 
17 

10 
12 

10 
4 

8 

12f 

fi 

8 


I3<^ 
20 
IS 
15 
8 
19 
12 
10 

(j 


*■ 
B 

10 
10 
4 

20 

M 

III 


*; 
22 
10 

fi 

10 
10 

ir. 
nil. 
10  int. 
12 
10 
10 
10 
17) 

n; 
20 

W*j 

20 

'i 

20 

18 
22) 
6 

>u 

13 

!.- 

12 

20 
6 
20 

niL 


10 
7 
9 
13 
16 
10 
14 
IT 
7 
10 
12 

10&  M 
3 
8 
14 

8 
8 

7 

e 

18)1 
15 
10 
15 
S 
13 
12 
10 

1.-4 

6 


ii,<80f;an.*JaIy. 
12,904  Folk  *  An«. 
120,000  Jan.  A;  JiOf. 
MayftKvf; 

Jan.  &  Jnlyv 
Fob.  <t 
33,001  Fob.  *  Ansr. 
:i.TJ,2K4  April  4  Oct. 
7i>,7:H  KeK  A  S>|  t. 
>    ,    .  (Apii:  \-  11,-t. 
$        ■'^  \April*Oct. 
tiH,77»Jaa.*  July. 
10;S,080fWi.*Aiw. 
1,078,948  Jan.  AJnty; 
92,888  Fetumarr. 
271,960'Jan.  *  J'uly. 

jUncortAin. 
3OC^00oUaii.  AJnly 
157,T48&L*Jaly. 
fF«K  ft  Aug. 
...     ;Jan.  1S71. 
»0«,7r6iApril  &  Oct. 
180,0001 Jan.  *  July. 
19,400^Keh.  i  Aog. 
147,0B»AprU*O& 
38,878lFeb.  4k  Atg. 
2JI,560jFoh.  Tearhr. 

tt;47l|M.  4k  Aog. 

21.'<..'li;2  K..'..  .V  All.-. 

40,ilOii  I'i->'.  .V  All" 
215,S4K  K.-l..  .V  Ani:. 

28,00ft'  r.>s>.  it  .Vug. 

107,268'FMhru.iry. 
280,688iFebruary. 
01,000|Mi.4iA]ic 

IJT.STO^FoK  *  Aqft 
34*5,220Jiino  A  De* 

r.r.,i;:r  Fi-h.  a  Ang. 

iLM.IIl  'll  Fell.  ,V  .\lli;. 

5i,05^)  Fob.  &  Aug. 

I 

48,617,Feb.  *  Anp. 
fii,6*ItJan.  A  .luiv 
80^690  Feb.  (!t  Aug. 

...     April  AOd 

16(^000  JmlAJuik 

12,624  March. 

101,585  Jan.  *  Jnly. 

27.4,144  F#l>.  A  Auif. 

289,»17|F.  V,  <t  Aug. 
64,881':.'  111.  .Tilly. 

200,905;.) nil.  A  July. 

S61,609Ljan.  ft  July. 

12«,688iJan.  ft  July,  ia 
eO^iiMUaaftJiilyjSfd 
18,718  Kmh  4k  fiol 
OCsfiOejFeh.  ft  Aug. 

28.4.1S  F.-K  vcnrlT 

,\liril  A-  O'ct. 
20,00o!jan.  ft  July. 
64,OMMMu«li4kavk 

5.744  M.\rch  ft  Sept. 
4,5a4|Janoft  Not. 
43,426;Fsb.  ft  Aug. 
S,6S2  Jan.  ft  Jnly. 

162,50oijan.  ft  Jnly. 
10,3,33.'.!Fob,  ft  AiHy. 
oO,lNM»IJan.  *  An(t. 
108,150!f.'1..  >t  Ai!!^. 
lOO^OOol'uiK.  .V  L'.-L-. 

h^oriuii' 

J  ,  ,',  Ai.il.; 

;>!.i,i;ii; .i-.ti,  ,v  .1  uiy. 
ri.'<,7;('.i  I  M  11,     i  Srtpt. 
52,50H  J»u.  -v  J  i:Iy 
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BANKING  COMPANIES.— Continued. 


KAMS. 


HnlMr 
oISIhcm. 


D«N«w   

LaacMMr  Banking 
Land  Martgago  Bank  of  Intli.t,  Limitixl... 

Do  5  J(d«bcuturoB.  l^tM.  for  30  yearn. 
I^ansiti^t:  n  Pric  rj  nn<l  Wur« irksliiro  ... 

Ij«<iils  ttii  1  I-'  'L.'i'y,  Liniilt'd  

Tb«  LeioeBterBliiro  H:inkitig  Cii!u|muy  ... 
Uoyd'i Banking.  Liinilo<l  {I'tirt  i.HBUi'Jat  5/ 

premiBm  and  |Aft  at  7ii  preoiiaiii 
LoDdon  ud  BnudJian,  UaiftMl 

Do  n«w  

Lundon  and  County  

London  and  Prorincial,  Ijmitod  

Lcudon  and  San  Franci*'",  r,iii!it«d  .... 

Lioitdon  and  South  Afric.m   I 

r.'irj'li':i  iinii  Suuth-Wostrni,  I.iiui:i>ii   | 

I,ri:'iit  II  and  Wpfltminitor   ...[ 

Loiiil  in  ll.aiik  uf  .Mex-.i-'i  A-  St  utli  Atut-rioa.' 

Liiiiiteil  

lii  riili  :i  A-  Hiver  i'lato,  Limitfd   ; 

\h,  ni-w.  i^uad  at  1 }  premiimi  

Ix>ndon  CUarMtedBkok  of  Aiutnlia 

Ljitika  Jtijt  OtoA  

MandMrtwr  aaA  Oamrty,  Limited  ... 
MiineKnsler  A  Lirenoil  Diatrict Banking 
5!;ir.r':nMlcr  aud  Souord 

Murchnnt  Uanking  ComjpujT  of  London, 

Liuiitod   

Metropolitan,  Limitod 
Midland,  Limited 
Mimiiter,  Limit&)3   

Do  New  ihjiro*   

National  

National  Bank  of  AnatrtlaiiA 

National  of  India  

National  Bank  of  Li»erpo<il.  Limited 

National  Bank  of  ScotUud   

N' iltonal  Provincial  Bank  of 

Vki  do  New  •*.••«....• 

lio  New,  ISTii   

Northu:ii[  t'.ii.-liiti'  I'-itikiUi;  (.'■.  inj  

Nort:;ir.:T't  M>!:in'  Tni  n  H.inl.irik:  t'"  

Nor-.h  .Tri.i  S.^iith  W.il.'^.   

Nortl-ori:  U:iuking  CciiiJ(j;iny  i  IruUuul;  ... 

iJ  I  N.-v.  S::,iri>-i  

N'ortliof  S.oulland(4J,01Mii  prof.caiiitalitcd) 
'  rtb-WaitMS,  Limitad  (Limpool)  

rthWnia  

N>  ttin-,;hani  Joint  Stock,  Limitod   

OricnUl  Bank  Corporation   

ParrV  Biuikinp  d  rnjuiny,  I.imittd ...... ••■ 

Parcs  B  Ijeictfutari-iuro  Bitnktag  Ooopasy- 
F'rostnn  Banking  Compnisy  

iio  New  A  ahares   .m  

Provincial  Bank  of  Iiu'.ancl   

lio  Now   

Rov»IIUnk(Irel*nd)  

Boral  Bank  (Sootlaad)  

Sh(<fiiald  and  Rotherham  

'  I  iiifBtM  and  IlallamBhii*..................,,. 

iieflMd  Banking  Company  

Do  

.Shettii'li)  irnion  lUukiitR  OonpaBy  

Shrof'siurri  U.>«nk:i.L.'  T-nipany  

f»ta)?<  riUliiiM  .i        -t  k  

St.iTijf.ir j.  Sr.iliiri i.li'l   U  -tcti  H.ml.ir-t; 

ttjiml.'ir'i  ISank  uf  Biiti:,;!  Soutli  Afiica,! 

Liuiit*J   

Do  Now,  ianufnl  at  0  |n  !:  mm  

stoBtttWgtacd  K.! :    ■    ..ner  ...... 

Vlitar  Banking  C<ni[  >nr  

Union  Rank  of  Aoalralia  ............... 

I'nion  Bank  of  Lirerpool  

I'riii  n  Iliink  of  lyondon   

Vnir.n  lUi'.k  of  .MutichMtW,  Umttod 

r ,  .  "  1 ,  ■  I    f  s  ■  itland   

.  ,  ^dSooth  WitlMDiatiiol 

\Vo»t  KoJiiin  l.'iiion   

\V1  itotiaTt-n  Joint  Stock   

WillN  and  L>orattt  Uanking;  Company 
Wolrorhampton  and  Slailordabiro  .. 
Woreoalar  Cifer   and  Coonty 

Co^M/,  U«Ua4.........„„....M... 

York  City  and  County   

Yorkahiro  Banking  Company  .. 

York  Union  IWikiiig  Coini.:n.y 


Ami. 
of 

Share. 


«,ooo 

6,000 
llt.tXW 

fooo.ixio 

'.<.L'l«( 

13,000 
22,000 
£0,000 
SS.S49 

fiO.fW 

I  Mil 

10,000 
100^000 

IS.Ol-J 
{i,(HM» 
40,000 
60,000 
80,000 
40,000 
82.232 
60,000 

l.\000 

saooo 

8^040 

BO.OIK 


20 
25 

25 
2.J 
20 
101  • 
L'l» 
1(111 
101 1 

.Mt 
100 
20 
60 
10 
10 
20 
100 
100 

80 

100 
2S 
20 

w 

100 

20 

20 

100 
10 

1(¥) 
10 


;.0,iM.I<  i| 

l<;.>.o<x» 

37.:  08 

.'ill.  I  Mil  I 
fl.Oi'ii.il'ii'  stock 

10,000 
6S,00«) 

22.j(i<i 

i.'.,<;i_Ki 
2<;,.'.i.Ki 

SO.OlNi  10 

5,oo<j  'jil  Ci'l' 

i>.iM)>>  100 


6 
26 

o^ 


lOll 
20 

oji  I 

20 


80,000 

64,000 
14,000 
10^000 
60,000 


20 
SO 
26 
60 
£5 


lO.OOOi  100 

20.MHI  r.'i 

1',  I  Kill  loo' 

I'.llllll 

20.(H«I  VH> 

4,o<)o:  10 

80,00*  i!  M 
X2,000,<1O(i  Stork 

6,021',  UXI 

7326  100 

l,500j  200 

3.00ffl  60 

lO.O'X)!  20 
15,000 


10,000  100 


7,60o: 

14.C06 
4,320 
10,000 
7S,3«2 
60.'K)o 
So.lMio 
80,(J00 
40.0001 
£!,n<Mi,n'" 
O0,tj\.ii 
2<.I.(H.I0 

3.  wo 
20,000 
10,000 

10,000 

10,0<Xi 
6,000 
90,00(» 

6,m^ 


20 

100 
100 
25 
10 
26 
«0 
60 
25 


100 
100 
L) 
60 

50 
iO 

IW 
2j 

100 


Par. 


10 
86 

10 
20 
4 

100 

1') 

35 

46 

20 
4i 


t'Birni  i>y  Tin. 
MovTlf. 


12* 
80 

C 

"j 

27 


17 
46J 

I^i 

25 

JW 

25i 

2»i 


16i 
21 

8* 

53 

H 

10  15i 
20 
20 
M 

90 
40 

10 
20 
16 
16 
10 

n 

25 

10 

"0 

30 
4 

15 
100 
42 

12  I  40* 

4  :  -''1 
.^  I  ... 

10  I 

30  I  ... 
SO 
4 

? 

10 
26 
10 

12*1 

lOO 

25 

25 

10 

10 
100 

33 

86 
140  1249 

35  «2 

12  ;  I'O 
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-.J 

r 

H 

4UJ 

H 

2H5J 
I3K 


Hi 
IN 
4 

"i 

83 


►3 


I'i 
100 


2.:} 


i«4 

20 

.-.3 


15| 
18 
8 

.10* 

4 

13i,  14 
13,1  14 

7  ,  « 


Laat 

Buri- 
ncsa 
Done. 


'IJ 
iS 
6 
90 

88} 

12 

26 


16 
44 

II 
24 
37j 

?i| 


16j 
46 

24^ 

3M 
25 
29i 
lOj 


20  25 
8  ,  .Si 
l'.»j,  20 

^\  H 

4til  4i 


11 
280 
135 

30 

'.'0 


286 
18T 
4(4 
20^ 


^S^  24 


I8i 


87 
2M» 
184 
75 
44 


7 

',1 

■3 

!> 

41 

42 

18 

... 

20 

20 

26 
10 
10 

2J 


'A 


68 
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25  I  40 

15  I  2IJ 

16  I  42i 
11  I  \H 

liKi  Jl- 
15 

c* 

15 
10 
10 


2.1 

l-.'i 

15 


•  t 

^  t 

183* 

184 

73j 

''^\ 

42} 

43} 

243 

248 

fill} 

62 

I'.ii 

20J 

20  J 

654 

6«i 

!1 

12 

3 

18 

i 

K'i 

39 

isi 

244 
4l| 

15? 

:•(«■,', 
1..; 

12} 

l-'J 

ICi 

16j 

i;| 

;;;) 

38i 

38] 

9in6eili&6712('6818in«0  175,683  Jan.  *  July. 
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14xJ 
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16 
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24 

38 
25 

2<i  \  I 
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DrVIDKMM. 


\m\  Knur.  Hc.-iiTvi-A 
Rttlo  Pt'r  Ci!iit.  Pit  .\niium    H1hl.<..  nil 
Including  Uuniu.         lUitt  Dir. 


10 


10 

15  int. 

nil. 

nil. 

5 

5 

I' 

6 

\^ 

12i 

10 

10 

Ola '67  D!L'68nil. 
)|0iB'67aiL'68|niL 


4U 


286 
187 

2oi 
6 
15 
23| 

:»3 

40} 

y 

1? 

4? 

isj 

30 


a<.i 

27ix.i 

!84 
74 
42i 

250 
f.3i 

■-"i 

r  I 

20J\  i 

68^ 

12} 
3 

88 
244 

41i 

l.-.i 
"47" 
1.., 

«l 


16 

6 

10  int. 
10  Int 
8 

'I' 

20 


5 

5 
ij 
6 

r. 

'"h 

12 
22 
22 


IS 

2.*> 
17 

10' 

6 
12 

6 
12 

8 
12 
nil 

7 
20 
20 
12 

8 
15 
10 
13i 
13 
10 


161 

18 

88i 


4 
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]o 
''2 
16 
10 

20 

10. 

1(1 

Hill  ill 
17i 
20 
21 

n 

10 
10 
14 

20 
15 
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fl 

;0  int 
nil. 
5 
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6 

13i 


ISi 


17 
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17 

8 
15 
15 
10 

1' 

20 
U 
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5 

6 


6 

121 

5 
14 

20 
20 


Hi 

10 

\-, 

7 ' 

lo' 

5 
15 

5 
12 

8 
IG 
oil. 
10 
20 
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14 

8 
l«j 
10 
12 
12 

^ 

5  Y 


15 

4 
4 

12i 
18 
16 
10 

15 

10 


'69  nit 
17 

6 

10 

f 

18 


all '70 

•70 
17i 


s 

10  int 
10  int. 
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8 
8 
324 
nil. 

5 

"j 

6 

13 


IVyaUab 


I  Aprils  Oat 

I  April  *  Oct 


J  58,000 

llX»,00«  Fob.  &  Ang. 
}  \Apri!A'(>et 
J     ■■■      ■(  Ai.ril  A:  Oct. 
S,,'iiMi        A'  .lufy. 

i,-,,ooo[k.-i>.  a-  .\ui. 
G7,14iiF.;li.  A  Aug. 


86,003|Feh.  d:  Aug. 

5  Jan.  *  July. 
{Jan.  ft  Joly. 

507,18l[Feh.  ft  Aug. 
;»       1 6.603' Frb  ft  Aug. 
10        2.'.»7s'M:ir.  A  Sopt. 

^         2,lMI,-,May  A  Nov. 

3  1  &30U  Fob.  ft  Aug. 
18  1,001,008  Jul  ft  July. 


'J- 

20 
8 

6 

6 

C 
8 


■? 

22 
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5 
12 
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•5 
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20 
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12 
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10 

20 
12 


r.»,t;ii 
■  160283 
'  127,92 


Xi  ri!  A  S.-pt, 

i.Iuno  <k  iy<x, 
JiUM  ft  Doc. 

928  Jan.  ft  July. 
434.540  Jan.  *  July. 
Jan.  ft  Julr. 
218  Fak  ft  Aug. 


213.167 
27'.>, 

lC7,0O0jFabL  *  A«g. 


i.'>4 
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21 
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16 
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21 
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12 
10 
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22 
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7,0.">i:  Miir.  A  Sept 
15,1U4  J;in.  A  .lulv. 
14,4-,-|  A  Aug. 
70,iJW  Fi  t>.  i  Aug. 

5»]oa2  Fob.  ft  Aug. 
182,000  MayftNaTJlu&. 

m:2C,'hm.  &  Tuly. 
832,.'.:i7|Jun.  A  Julj,. 
1  „.,.  ,  l.T.,n.4Jnl». 
j2"'-''||,T,„.4JnI>. 
Jan.  ft  Jnly. 
ll,U'>:'<|AprflftOct. 
100,211'  Feb.  <t  Auf,'. 
ItMJ.l'.VJ  .I..n_  A  .'uly, 

}  March  ft  b.  i  t 
57,084  May  ft  Nov. 
52,300  Jan.  ft  July. 
68,700  PabL  ft  Au^- 
14,710  Jan.*.!  u!y. 

455,764  May  ft  Nw. 
44,700  Feb.  ft  Aug. 

104,311  Feb.ftAn« 

\  I  {  Jun.  ft  July. 

iLl:!,li^:;ApriI4  0ct. 
431.286  Jan.  ft  Jnly. 
78  049  Fob.  ft  Aug. 
62,U81  Jan.  ft  July. 

\  97,ls^  j^'J-™*^- 

J  I  i  ri-tini.Try. 

L'fi,lHM'.J;in.  A  Jul  v. 


15,0«Xl 


45,132  Fah.  ft  Aug. 
68,07(1  March 


^  20,42; 


1  Auguat. 


10 
10 
14 

20 

16 


I  May  ft  KOT. 
(May  ft  Nov. 
6O,0O0iFal».  ft  Attg. 
134,056  lUar.ftlSept 

404,329  Jan.  ft  Jnly. 
2<X>.712Uan.  ft  July. 

3»>,12.l|.I.-.ti  A  Julv. 
97.12o|.I.--i.  A-  I.ii'v. 

iu.i.Kiii-  .inii.  ,v  .J  ijy. 
47,lf>!t  Fob.  A  Aug. 
28,'.K)',»  AugiiEt. 
103.112  Jan.  ft  July. 


25,1  jit 


106587 

01.420  F. 
62,(>0(> 
76,22 


MvdiASivt 

jPebi.  ft  Ang. 
')Feb.  ft  Aug. 
febmary. 
Feb.  ft  Aug. 
Feb.  ft  Aug, 
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AHlnibB  llertgi0«  ImhH  aad  Fillallo^ 

Uaited  „  

Anrtralian  Trnst  

Binnicgliam  Financial,  Limited,  

British  India  and  Colonial  Trust,  Limited 

D<>  do 
C»n»ilinii  Loan  »nd  InTentnanit,  Limited 

Cnunty  Invi'.«tmpnt.  Linii'i  i   

Crc<!it  Fr,n'i<T"f  Knplaiiil,  Limited  ... 
Cri'/iit  I'm--  'pr  c(  MiuritiUn,  Limited 
Koi-t  Iniiiati  Land,  Credit  mid  FImuM 

Limited  »«•■•«•«■••■■*«•«»•••••■••«•••••■•••«•■ 
EgTptiMt   OgnauvaU  and  Trading; 

Limited  

Ai^iih  Mtd  FonigB  Credit,  Ltmttad.^.. 

■oaliabte  Lou  of  8o3tlMid 

OwMl  Credit  end  DiMMOBtt  Lfaattad  .. 

QflMmm  EqoiUble  Loan 

BaititaUe  Seenritiaa  biwtnuot  Aiaseia 

llao.  Limited  

lalanati'-'nul  Fiuiiii'-ial  Soci'.-ty,  Limited 

Intematinn  il  Latnl  L'rfdit,  Limited   

Land  ^^ocuriticM  l-iiuitod  

Liferpool  iUrine  Credit,  Limited   

Lm^^th^  Mdi«iM7  alSntb  AMoA, 

London  Fltutnoiiil  AMoeiatJon,  Limited  .. 
Manritiiu Land  Credits  Agency,  Limited 
m41«ni<  Land  and  InTcatmont  Corpo- 
ration, Limited   

Kationat  Di«ooimt  CooiMmy,  liaiitad  ... 
New  /cidandlioaaiiiid  iUiiiiinllli  Agaiwy, 


Lii 


New  Z.?:J«r.il  Trust  ar.il  I>niti,  Limit.'d 
Otogo  a:;il  S:jiH!ilii:.il  Investmi-nt,  Ijim 
Scottial;  Au-tnili^iii  iiivostni cut.  Limited, 
Stock 
lo6 

DvSparaaat 


Do  6  per  oaat.  naraaleed  pral..  .Block 

~  ~  par  aaat  debeotnrea   

|laailBite«d'Sg]rr''.  Limited 


8oeMM  Gdodcato  Ottmnan   

SoBlh  African  Uortgago  and  InTestataat 
Limited   

Sfafli.nl»liir«  I''ir.m'-iiil.  Limited  

Tliroo  'l  i.wiiri  i'.nnkini;  I.iiriitfd  

Truit  iir.d  Af'fii'v  .jf  .\tiKtralasi.a,  LimitOil 



Tnu".  A  Lii.m  Ciui;  ;i:iy  o(  l.'jiper  Canada 
l'::iti  d  liisi  fiunt  CtTpuriition.  I^imitcd 
Wariant  Fimuico,  Limited   


FIXAiNCE  COMPANIES. 

PbII-KX   llF  IliE 
Mo>fTH. 


Cxmxu 


Number 
atSfaarea. 


Amt. 

of 
Sliare. 


10,000 
CO.OOf) 

.'i.lHIII 

200,<XH> 
M;O0c> 

2O,Di>0 

800,00<J 
20,oo<t 
10,000 

a,m 

40,00«J 
25,000 

7,'M 
ICO.CKXj 

CO.OOfi 

00,(XKi 

£300.00Ci 
Xl'00.000 

80,000 
100;(HK 

16,<(52 

r,,im 
;).'!,<  II XI 

2,i,0t:K) 
20,000 


25 

100 


10 
'} 

in 

ji-i 

I'O 
15 
25 
10 
10 

10 
10 
20 
60 
20 

20 
60 
10 

20 
25 


100 
20 
20 

.10 

10 
."'j 
10 
10 
20 
15 
60 


Par. 


S 
4 

2j 

10 
10 

4;10;fl 
9 

n 

3 


5 
C 
6 
5 

10 
80 
2 


6 

2J 
1 

100 
100 

M^ 

5} 

Ji 

1  ! 

10 
5 

t; 

12 


14 


1) 


!1 


11 


Lwut 
Bud- 

Duue. 


11  12} 


00  i  X 


3 


2i 

9 


3 
'•fl 

lo5 


'li 
.3 


1 

61J 

HOxd 
100 


Drnwrrna. 


Lb»1  Four. 
Rate  Por  Cent.  Per  Ann  am. 
Including  Bonn*. 


Blnco.oft. 
last  Dir. 


10 

8 


nil. 


ail. 

nil. 


(>  in  IK 
10 


a  in  *• 


10  int. 


5 
10 
nil. 
7|int. 

nil 

nil. 

'  ! 

.'>  in  li7 
10 


10 


nil. 
nil. 


nil. 


10 


10  int 
Sec 

nii. 

s 
nil. 
8  int. 

ntL 

nil. 

b.H. 
7 

in 

10 


in  t;.»(5  in  <;'.'  5  in  ''<' 


4  '-i 


■Jinii; 


lOin'i;:. 

1  111. 

nil. 

nil. 

t 

4 

4 

4 

10 

nii. 

nil 

nil 

ID 

«* 

10 

15 

"ic 

17 

10 

10 

10 

10 

10 

10 

10 

10 

10 

10  int. 

10 

10  int. 

5 

4 

nfl. 

an. 

r, 

« 

fi 

r. 

5 

5 

,.ii. 

nil. 

nil. 

nit. 

li  i:it. 

20 

t)  int. 

C 

7» 

•jo' 

20 

U'ul 

20 

s 

10 

"s 

<: 

7 

7 

nil.  T.G*niI.  '(i7  nil.  '«« 


ti»\m  May  *  Not. 

la  Uafddatioa. 

'  Midlartd-     "   "  " 


Yrly  in  ApiQ. 
.1.1)1.  .V  .luly. 
Jan.  A  Jnly- 
Maiflh  41  oaptk 


In  li''[U)da1inD. 
2;5,ii;Vl'Kcb.  A-  Aue. 
l,46f>iMarch  A  Sept. 
187,126  Jiiii.  A  .hiiy. 
...      Feb.  &  Aug. 

'.>,!. 14  March.  Yearly 
25,278Uan.  *  July. 

[Jan.  &  July. 
4.5.'>ri  Fabt  *  A^ 
FaKftAng. 


c.ooo 

22  R**2 


in  l<4]uidatioil. 
Jan.  *  Jb^. 
April  A  Out 


Fob.  «c  July. 
.10,6e9lFeb.dtAm^ 
S.OOOHay  AKonr. 


I  15,000 

l«i95 


Feb.  &  Aug. 


{Fob.  A  Ang 
Jan.  A  Jnly 
Jan.  A  July, 
in  UfoidaOaB. 
5  Jaa.  A  Jiiljr. 


Feb.  A  Ang. 
,117  Jan.  &  July. 
May  &  Not. 
Mar  A  Nvr. 
JinwADaa. 
lOiSOOJaa.  AJuljr. 
Jannaij.  ' 


^  52,523 
79,548 


INSURANCE  COMPANIES. 

(RiriM'l  h>i  M,  .w!>  Whiitluadj  and  Cole*.  99  Ikrogmartm  afrwl.) 


KAMT 


Oancaik 


Nmbar 
of  Sharoa. 


Amt 
of 
Shares  I 


Par. 


AUii'.n.  •  Briti.l<  and  Fcrcign  Life  and^ 
Kir-  

Alliance  Marino  

Atrub  Life  AiaanaM  »....„....  

AtUa,  Fira  and  Ufa  

Boilar  Inaaimae  and  Steam  Powor. 
LbnHad  

British  and  FoTtign  Marina,  Limited  

Drii<^:i  iiodieal  and  GODtnl  LUa  Atao- 

ci.lt|i  'H  .......*  •M.M....... 

Oaledon^^n  Firo  and  Life. ...•«•••.•«»«'..*•*. 

Clinrcl.  ■  <  Kr.Kliind  Lifo   

Ciiv  <  f  (i1'iii;uw  Life  Asinranee  

Cl<Ti:-.'.l.  AGoncra!  Lifo  

C jmiiJ-'V      l"ui'jr.  A-^iurar.i-o,  Fir".  I.ifo, 

b.;.!  Manno  

Oeon^  Fira   «..........»....»....~. 


It0,00»  100 

10,000;  100 

8,000  100 
24,000|  60 

86,0(111  r, 
£0,0O0|  20 

20.000 

2,yi.'< 

20,000, 
24.1 


11 
25 

26 

5J 


t 


12} 
21| 


2 
10 

2 

10 

'  6 
10 


I 


12J  124 
21  2t} 


28 


.4 


Ln«t 
nosa 


Laat  Four  Ilaif-Yeara. 
Don&  t  Bala  Far  Oant  Bit  Anam. 


Liwl 
n.-nn» 
pr  Siiare. 


t 


2» 


7/14«|7/14/6  7/14j 


il|  |Ya«i^ 


PayaU*. 


18J  Yearly 


H 

5B 


10 
25 

8 

20 
10 


4}  'Teariy 
28}  STearly 


10 
10 

8 
20 
10 
8 
£ 


10 
SO 

8 
20 

10 
Yeariy 
Yeariy 


7/  14i'C  18C0,  nil.  AprH  *  Oofc 
4  :      ...      Jan.  A  July. 
6  lS€l»,5/tJan.  AJntar. 
18}{     ...  praarlrlBM 

Voh.  A- .July. 
Feb.  3c  July. 


10 
10 


8  07,  i«; 

22 
10 
8 


Hi  7}  Vfarlv       10  ;  5  int. 

86    Yearly  10  dc  b  Yeariy  40  A  b 


April  A  Oct. 
Fab.  A  Aiig« 
Jaa.  A  Jaif,' 
TrlyinAi«l 

5  "er.T'io/tji^riii. 

Uareh  A  Sa| 
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CArmik 


I'llil'J-S   III  lilt-. 

UOKTII. 


Bdunburgh  LU« 
'  EmpBTor,  Fir«  nd  Lib 
BogiithafldBoottUbLnr  £4^  fMunaea 

Equitable 

I)  N.-w 

!".,  :rv  -ii  ■       l.ii.-  :  ;h  iiivj' ,-.,|  i!  lU'^) 

h.ur'i]>.Mifi  !ii]t»  ar.il  t  i^i.'irarit'Hi  

Gtnjcml  AsMiranco,  F;ro  anil  Tiiln   

QoDonl  ftoToniuDjirT  uid  lavwtmout  ., 
OlotM  lUtiiM,  UBfted..~.»^^...  

Horn*  md  oairtrt,  tbeOa^iSmuSC.... 

7"  v-rii'l  Fire  

|iai<l  l>_v        -Il  l'- li  'Mor«)„..,„.„M. 

LanoBshini,  Ftrv  iiB>t  Lifo  

jUwFIn   

'  Imm  LMo  (XIO  only  orii(iiiaUy  jxtid)  . 
Law  ItovanioaarT  Intoreat  Societj.... 
Do  N«w  .„  „.  ...  

t  Legal  snil  Uaneral  Life  

'  Life  AiiHcriation  of  Sootlaml................. 

I  Lirerpool  ic  LoiKlMi  4r  OI«fa«^  np»  *  Lilo. 
1>-'  fl  •irrir.itifi   

I-  . i  l'-;rnj.ii.",  .Ill,  LiiaMad  

LuDtloutS:  CidMlon!<tu  Mai  ma,  JUauted 

TmaJwi.Ma  TMBlit.hirtf  Kir«  ........... 

Do  —  Life   

,  LoadOB  Mi  FRrri:>L  ir.l  L  iw,  life   

LpodW  tBdnwrincial  Marias  

Loadmntd  Sontfawurk,  Fire  and  Life,  Lim 

Laodoa  Aaa.  Corp^  Kira,  lif,  and  Mariiut 

M»nchp5t'ir  Fire 

M  !\  i:  jio  


I.......  ...*«■ 


iM  .  Limit."!   

N  ri-:::';j  :  l''iri'  -Aii-i  ].;!"■•;,  Irnliud  

Ni-,  I  ,  1  lii.  irjritr  .  :imI  ^  irutTahlpk  Lim. 
.N  •i':>l;i. •.<•;•  a!,.IM.T-Miiiii((..  Fin)*  Life 

\oftii>  !-:  ••^-iir  iii<<-,  Kiri-  and  Life  

Norl)><  1    I    .        Fire  Onio«   

UlMMta  .'.»:ai!.rt   

Patriotio  ( IreUmly  t  ire  auii  Lifi<  

Fbiicas,  life   

PiNMis  Hi*  

Plaoet  Amnuue  Oorpoimtioa,  Limited ... 

Pr  vi  i  nt  Uf«   , 

IV  -.'.r-.l   

Qti  <  II.  1    :!  and  Lifo....................... 

b.' i>^^i  i  1 117 iBtOTMt Society..  

Uo  N>w   

Rock  Lifu   

Roj-ttl  Excbiingr.  Kirc  Life,  ami  >f  n  i- 
Royal  Fannor.,  Fif.  i.il..-.  nu  ";  ii 
Roya!  Ctlper  »h  uaid  up  :  It  Ir^-ui     .  i 

S«iopFlNOffiM  

SeottiMi  CanaMToiai,  Fin  aiid  Lib  .. 

s.-oiti^h  I-'iro,  Ijinitad   

ScHii\i<li  National,  paM  Ma,  frmpraitsSSt 
SouUfath  ProTineial  AmtatwoMfiin  A  Life 

Soottidi  Union  VlMaad  Ufa   

Sotaraign  Lifa  

BUndard  Ufa  

Star  I.ifr  A«urniioo  Soeioty ............ 

Su;i  Ki:c  

I.iU   

Th.itn.  -  r-il  M  r       Marine,  Li  la  i  led 

TiK'Uti  A.'uriiie,  Liiuitt'J  

Uaioo,  Kira  and  Lifa  

Union  Marine^  Uniitad  (Liv«riKK>l; 
UaiTanal  Ufa  AaMnuwa  Sxiaty  ... 


Nanibnr  Amt. 
olOiana. 


Unirenal  31ario«^  Umitad  . 
Univenitr  Life  AHuraooe  Soeioty., 
Wbiliogton  Ufo  


5,000 
4,000 

20,000 
2,700 
4.000 

10,000 
400,000 

10,000 
&,000 

39,000 
SfiOO 

u,ooo 
7,m 

18,4Ba 

1001,000 

so,ooo 
laooo 

lO^OOC 
4,278 

lOO.oott 

SO.<>tK( 
10,0U<J 

8,800 
30,000 
38,325 
10.000 
90,000 
60,000 
20,000 

as,wa 

M,000 
10,000 
40.410 

i.mi 

l'j..>lt<jl 

4(».i««> 

L'll.l'IMi 

JOU.IdO: 

41  >.i  'ti  II ) 

20,000 

•'  "(in 

aoD.iHii 
5,;i-7i 

l'IKi,»li«|. 

loaooo 

XfiO,480 
&S.OOU 
20,000 
20,000 

I,  I  k  >i  I 


w 

so 

100 


50 
100 

50 
100 

n 

100 
100 
20 
90 
100 
£0 
100 
100 

100 
20 

100 
100 
25 
10 

10 

50 

40 

I'll 

U>] 

'Ji 

'j:> 
2.'. 
lu 
50 
20 
25 
26 
20 
1(» 

10 

2,V) 

L'O 

Ti'l 
111., 


s 

lOi) 

10 
llH 
100 
5 


Par. 


84^/ 

ii 

ir. 
I 

mii 

60 

« 

20/0 
6 
100 
4 

.'; 

50 

r, 

10 
10 

GO 
2 


I1,*M!I 

Done. 


Mi 


17 


10 
20 
SU>ek. 
10 
20 
10 

.no 


-  i  ^• 

Ti  ... 


s 

% 

7C 
10} 


32 
I, 
34} 


5; 
94l 
4^1 

S» 

dia. 

*k 

103 

5 

74 

loS 


r 

4/17/« 

2 
5 

1* 
18 

2 
25 
1 

H 
.1 

i 

5 


2 
1 

6 
8 

is 

2 
»5i 


...  '114 


4  .:• 


Jii 

;j;  ',Y. 
'.>ii 


UinuBiroa. 


Last  Fuur  nalf-rean. 
Bata  Par  Oant.  Par  Aaanm. 


Tearly 
Yearly 

Yearly 


Yearly 

6 
6 

6 

Yearly 
5 


4, 

2' 

47 

84 


-!  -.  '♦i^ 

2S}I  2S4  2f  j 

i4  loll  ir.l 


153 

ii 


5/(i 

i«i'  mr 

■  1 
50 


1 

10 

11  Ii 
1 

iii'i  '  ...'1 

25  ... 


150 

34  !  :i: 
i 


2( 


H 
a 

6 

>j 

15  j  III 

.14 

I'.'? 


151 

00 1 


10 

10 

i:lv 

Ii 
o 
0 
10 
Yearly 
Ycarlr 
50' 
G 

Yearly 

•  a* 

5 

Taarly 

10 
Yearly 

SC 

I  ,  priili 
Vcnrlv 
10 

Yearly 
Yearly 
Yonrly 
12i 

"io 

Yijirly 
Vrarlv 
4^/pr6 


'ft 
5 

n 

I* 

5 
r, 

6 
6 

6 


l/prtli  4/prab  1/prsli 
Yearly      10  Yearly 


*i 
Ycarlv 
Yrnrly 
Yearly 

7i 


Yo.-jh-  i 


5 

Yearfy 


I^aat 
Boniu 
pr  Shu* 


-  »/(' 


7i 


82  10 

M  10 

1;  Vi-urly 
ojirlv  \H 

5 
S 

10  I  10 
5J  Yearly 
"  Yearly 
40 

C 


II 

20 
C 


nU. 
nil. 
5 


10 
5 
4 

'fir  nh 
444  Y 

K  Y 


Yearly 

nil. 
5 


4|  Yearly 


10 
Tearlv 

86' 


11; 
l.-iJl 

rio 


]0« 

100 


lOU 

1 


:{4:i 


n 


841 


|-.I,|H 

JO 

■J  1  7 

10..!l|.l 

50 

IJ 

4,tW0 

a*» 

25 

100,0  1' 

0 

ti 

lO.I.-ii 

I'll 

10 

I.. 'oil 

^H* 

2J) 

...  1 

41.L'0i> 

50 

5 

loj 

5.000 

100 

10 

3.H 

saooo 

20 

6 

12i 

6,9B0 

100 

R 

10 

2 

•> 

78 


I 


''4" 


S4:(J 

78 

"Jl 

Y'lurl  \ 
4i 

4i 

7.'» 

^41 

41; 

21, <! 

.... 
Yearly 
Yearly 

S 

Yiiaily 
Yfiirly 

.U  5} 


ill' 
1'} 


ro 

lOji 


TO 
6i 

«i 

270 
14 

"4 


10 

25 
Y'carly 


20 

'72* 
10 
10 
5 

Yearly 
5 


2/pr  sb  V 
"^/prs 
5 

Yoarly 


4 
4 

75 

8 
10 
114 

d 

5 

71 
10' 
10 

>> 
•-•5 


10 


72f 


lo' 
i-iirlr 

r:niy 
i.-.i'  i 
14 

"10 

i-ariv 


Payable. 


•a.*  My. 

23/<it(Teai^  In 

Yearwin'lh'. 
latJrilr. 


10 

ii 
10 

'  6 
6 

a 

4/pr»b 
10 

32 
1." 

Yearly 
7 
7 
12 

11 
20 
6 

1  prsli' 
nil.  ■ 
niL 


1  sue  II  [Jan.  «  Jntr. 

April  it  Oc:. 
Arril  A-  O-i. 
r-^*;:'  ||  V  '.-^-]y  in  J^n 

!Sr;7,  1  t|.''"i-  4  Ju'y- 
Jan.  A  Jaly. 
Marsh  A  S«pt. 


1S70  2/t 
1870,2i/f 

180(1,' nil. 


Jan.  A  JUy. ' 

-luly. 

A  Ang. 
Jon.  A  J«b^ 
Jnly.— 


Feb.  f.:  Auc;. 
.Ian.  ,V  .Inly. 
jYn.iriv,  Jiily. 
'jIt.  l-:m  Vcw-ly.  Af,iu 

...    (April  *<taiii 

AprilAOot 

...  II  iMnr.  *  Sept. 
ia«7||  lY.  arly  in  July. 
...      Yearly  in  July. 
M;ir.  A  .Sept. 
.Inn.  i  July. 
'March. 
February. 


5 

J-'l 


Yoarlv 
4^ 

41' 
^Varly 
VoarlT 

«i 

Y'tfsrly 
Yearly 
10 
12i 


iJan.  A  Joly. 
1,-  ml  Yearly  in  July. 
FeUAJuhr. 

Marah.  Y«K^. 
AprOAOet 
Fak  *  An» 

.Tnly. 

Fob.  ft  Jtdy. 
YriyinAuyaat. 

Anfpiak 
Mar.  &  Stpt. 
Ll  line  A  Deo. 
|.V,iril. 

Ik.  I<.  <t  July. 
S'  f  •t<"Labcr. 
■May. 

April  *  Ost, 
1«<,  li<7l  April  ft  Oct. 
Yearly !'i!.S5n2't  I't'broaiy 
5  il«*«(i,i<,':t  May. 
10  I      ...  iJuiie. 
44  ti*7<i,      Man.  &  Julv. 
4tle;o,  l.'i  .I  .n.  A  Julv. 


5 
4 

5 

10  1 


M  , 
5 

50  ' 
7  "  1 
./i.r.'h 


80 
^ 
1-. 

a 

7 1 
10 
10 

l-'4 


yean 


,'<;7 


nit. 

',1  15  I 


A(.i:l  A-  Oct 
.'  in.  A  July. 
'•Ir-y. 
.\iiL"aBf. 
jl'Vli.  A-  Anc. 
IAjuL 
.\  vcmbar. 
I  irt.jber. 
April  *  Oct. 
Jan.  A  July. 
May  &  Not. 
Slay  *  Not. 
+.J,;i.i::.rv. 


10 


72  i 
241' 1 


t  pjiiil  in  CM-vii :  J  A'l.K  il  t"  c.'.]iilal;  ||  Inrlu.l. 
A"/'. —  Tf  a  b<i"ii«  h"  ]  ni<l  nrnoally — fr  iif  nIK 


o.'  t  •!  in.  A  July, 
'.'ail.  A  July. 
iJun.  A  July, 
j.'jii!  A  July. 
]Jiiii.  A  Jaly. 
jJnn©  ft  Ike. 
Jan.  ft  July. 
: "  7<i,47mJune. 
!  -';ii.4.3:'A|.ril  ft  Oct 


0  in  liivtJenJ. — Bonns  OTory  S  yean, 
m  paiil — it  ia  inrlnded  in  tlio  rIiTiiii-n<l, 
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MISCELLANEOUS  G0MPA14IES. 


AbwdMO  Oommercial  nacnrporsUHl) 

AbwdMu  6  m  

AboriliH'D.  T^-ith.  &  ClydA  SiMUII  Sttip|li]lg 

A^^^ni-'r-n  :  iiiiio  ....^m. 

Abonlpen  St«.im  

Aerat«<l  brotul,  Limited  ... 

Do   

African  Merctuuits,  Umitod 
African  Stooin  Ship  .... 
■Itaml  HiU,  IJiiiil 
ibrt,  LiaStod 


Agrim 

ADiiiail 


Itad 


Animce  Ihiblin  ConBiuacrs  Om 

Do  1!  8haro<  

Do  Now  shiirod  C,  No.  1 

Do  Now  shnres  C,  No.  2  

Aluni  aii'l  -Vmmc'niiu  Liniitod  

Aii^'^'i-Aiiu'i  ii'  iu  TL'lL').Ta|i5i,  I.iuiiti'il   


Capjtal. 


Knmbar 


Par. 


Hkiom  or 


Atglo-M"<li(i'iTaiji'.in  Tole,;iaji!;,  i^iiuilod. 

Anglo- .Moxicu  Mint  

Animal  Cliaroual  Co.,  Uuijt«U  

Aihbin7  Carriage,  Limited  

Athtoo  and  Oldtum  Cual  (Man.,  ^  A L.) 

Aam  T««  

AwtnUan  Agricultnnl  ............... 

Avon  Bido  Engiae.  Umlttd ............ 

BdiikOaa,  Limit«d   

Do  10  ji*»r  cent  I'refcrenc*   

Do  10  p«t  lotit.  prefcrcDro,  ro<1oemablo 
Ilahia  S;e um  N'nv:i.':  tir,ti,  I.imitotl  ... 

B«rn»loy  C.innl  N  i.  isriiiinn   

Bath  Sail  Lightdi  C'Ac  Cuig  imy,  Cl.x^s 

—  Cloh-*  It  7  per  cont 

—  Clius  C  7  per  eaot 

—  GhMDTiMraaBt 
Baogparah  Tm  E«t«lM  of  Aann,  limit od 
Balgrave  Uansioiia,  Liadtad  ,.,...„....., 

BeHin  Water  Worka  

Birkenheiid  AaialMBiated  Brvw«iy«  Lin. 
Birm.  A  ataffoddaUnOMdir.  Iim.ta  10% 

Do  —  —  . 

Do  —  — 

Do  diviiiond  timitoil  to  7\  por  cent 
Birmini^ham  Canid,  f:ur.  l/v  L.  &  N.  Wmttrn 
Birmingham  Kxcban^o  Uuiidiug!^,  Lliu.. 
BiniiinKham  Oaa,  ('laaa  A  (mnx^  11  |>r.  cL) 

Do  Claaa  B,  dividend  limited  lo  9  pr  ci. 

Do  M«iwOidi3Hn',diTjiadtad  to  7*  pr  ct. 

Do  do  IMS,  diTfdena  ttmilwl  to  7}  pr  ct 

Btanlngluun  Sevr  Union  JliO  

Blmingbam  Old  I'uiuu  Mill  Vloor  A  Broad 
BirmiRgluni  HmidI  Arms  Company,  Lim. 

Do  B  »har«>«   

Biniiiii^'ditin  Wn^;Mii,  Cumpauy,  Limited.. 

IV)  sfcirnl  iiHui-  

Do  pn>ii)rii!ir.'  r.  |«T  ctrnt.  

Biniiingliiuu  Wuu-v  Work*  (diT.UiD.to  8%} 

DoB  —   

Bolefcow  Yaogiian,  and  Co..,  Limited  

Bomlkay  Gas,  Limited   

D»  Mew,  4th  \mw  

BoitMl  City  (U.S.}  9  %  StmrUtuc  Lara  

Boomcmonth  Om  ud  Wktar,  Umitad  ... 
Bnudlian  Street  Raltmy  Limited  

Brif^liton      i  , 

Briplit'iii  IIi  i.O,  I.iTiiiici  

nriil  -  Bri.;HtM;i  I'.:irliH.  Liicitml   

A-  S.  V.":ilri  K,i:l-.-.-..v  W.ic.M"..  Uui 

liristnl  Grctm  li  Aai  Liiiiitu>M  

BriMol  D  fk*  

Bristol  UoBcral  Stoum  Niivigatiuu  

BriaKdUi^tedOaa   

Briatd  Water  Wivka.........  

Do  6  per  oant.  prefennw  atook  

Britaania  Milla.  Limited   , 

British  Amerl-an  Land  

British  Australian  Telo'^Tnj.li.  I ,ii.,it«'  i,., 
Briti-h  -d'M  h  Ml  sttiiin  I'.n  Uet.  irvlaod.., 
Uriti.-i)  ri::  :  I.  -h  A.:^:it  li.ifiriiiii,',  Liadted 

Briti.ih  ('  I  iii.il  S;i.>aiB,  Limited  ....< 

Britiiih  ll'Xid.ir.iti  Comfuj, limited  m«.>< 

Do  2D<i  'n*\io     

Britilll  India  .Stoam  Niivi.'  i-.i  .ii,  h:i;iited,. 

Do  Now  

Britiah  Indiaa  iteteulon  Talqpvpb,  Lim . 
Britiali  Indian  Submarine  Telegraph,  Lim. 
British  Intliab  Ten,  Limited.  ......... 

Uritiiih  I^d  

Britiah  Proriaeial  Oae  

Britiah  Sbipewneni  United  ......... 


10,1 
.H4..-.i), 

lo.fioo 

10.000 
40.0*  )i» 

io.ooo 

10.000 

la.riiM 

I  1.>,<>IK1 

<  10,(>U<) 
£l,&0O,fHM 
ISO.'KH) 
20,000 
10,000 

3.  rH)i» 
i,7«ii;i 
UKOOO 
MlOOO 
15.000 

5.000 
l.fKXt 
"ad 
16,000 

"2,500 
2,500 
2,500 
5,<X>0 
10,000 

4.  fi58 
60,000 

2,400 
2,400 
7,020 
12,500 
19,660 

1.  notV 

8,75oi 
l,270l 
15,<X>0 

4.00t) 
4,IHKI 
10,(MXi 
lO.OlNi 
10,0**<.lj 
9,f'.00; 
l>,tJOtl 
17,000 
40,000 
10,000 
X800,<iOl» 

2,  «>7 
37,600 

.•i.37:.i 


1,7111 
l.lOiP 

8,000 

xioaooo 

2S,000 
«,000 

54,000 
1,HK 
5,')0<) 

fi^OOt 
M;000 


88,000 
120,000 
UfiOO 

MNOOo 
Ib00<i 
50,000 


L 

leat 

Bnal- 

m 

n«M 

0 

Done. 

24 

24 

5 

5 

4 

4 

IS 

13 

H 

DmDEJiDt, 


Imt  Four. 


i: 


vji  iij  :2 

7JI 

!5g  I4I  153 

'A  '^i  ^ 

7»  '  73  !  74 
120  112  i:;i 
13.)  l-'j  13i 

45  I  35  I  40 
14»  140  I4S 

...  1  ...  I  20 

18  !  15ii  17i 


,  1« 

...^  5}d  1 
101*1004101 

...  ■  ...  50i; 

...  '  ...  40j 

lli<l  lop 

91*  H9i;  91 
...  \  ...  20 
1,<5S>  137i  131^ 
...     ••  13} 


28 


10 

10 

IC 

10 

9 

u 

10 

1  10 

5 

7 

nil. 

7 

nil. 

H  int. 

H 

8 

fl 

8 

10 

... 

»i 

... 

... 

8J 

... 
10 

... 
... 

10 

At'out 

10  in 

lHCi*-9 

'124 

"l2i 

in '04 

7 

7 

nil. 

'i 

*i 

•'t 

nil. 

nil. 

3 

10 

10 

10 

10 

nil. 

nil. 

4 

4 

8 

K 

7 

7 

7 

7 

7 

7 

"9 

"9 

10 

10 

10 

10 

10 

10 

10 

Hi 


95  %xd 


48  48 


Mitr'' 


107 


5jl  iii 


10.03 
nil. 
9 
9 


S6 
40 


10 
10 

9 
10 


1^11. 


iUserreA 
Blno*.«ft 
U«t  DiT. 


10 

12  iiii 
12iinj 

"ml 


niL 

H 

nil.  I 

3  I 
10  I 
10 
nil. 

4 

8 

7 

7 

7 


10 
10 
10 

7i 

10.03 
20/ptLli 
9 


10 
10 

9 
10 

5 


nfl. 

3 

i 

81 

5 

«J 

10 

l:5tjy-7 

li> 
in  •(n'; 
7 
(i 

nil. 
3 
10  \ 
10 

nil. 
4 
H 
7 
7 
7 


FkjaUei 


9} 


It 


15 
25 


20in08  10inC9 


20  IdCH 
]ii 
111 
f! 


ID 

J! 


10 

s 
nil. 


12j 

12 

"io 

'"n 

10 

'"s 

1 5/ pah 

I'tlpn 

"c 

c 

6 

t- 

25/ p.*. 

Idj  p.B. 

6 

8 

8 

12 

12 

12 


10 
10 

10 


10  infiH 

10 

ill 
f 

6: 

111 

li 

€ 


1,492 

12fi  j 
( 


C 
15 
7 
bO. 

"io 
7 

2{ 

'i 

10 
C|inC9 
i 


10.03 

'i 

55' 

I0ln70 
10in70 
III 

III 
ti 
C 

l.li 
4 


8 

m 

8 
nil. 
5 
10 

'4 

10 

7  ink 
6 


1/  p»h.  Wp  »li 
5  iLt 
4 

Si 
21/p.». 
8 
8 
12 
12 


nil. 
SO 

10 


I 


.>  lilt. 
6 
4 
nil. 
4 
4 

12 
12 

6 

ml 
Sint 
10 
10 


'Oct.  A  April. 
...  !.HaiThftSa<pt 

iMarch  A  Sept 
...     (May  dr  Nnv. 
...     [.Miiroh  &  Sf^ 

^Feb.  A-  .\ug. 
...     IKeb.  *  Aug. 

(March  *  Mig. 
l,6l4L;nueADe«. 
2,028  Maieh. 

Marsh  ft  Sept 

April  *  Oct. 

Foil.  A  .\ug. 

April  A  Oct. 

A].ril  A  <>;t 
8,743jKeh.  A  Aug. 

iQoartcrly 
lOlTecpt.lQiiBrlrrly 

April*  Oct. 
May  A  Nov. 
June  A  Dec. 
...  July. 

Fob  A  Ang. 
Miirrd  A-  Sept 
Mav  A-  Not. 
M:ay  A  Not. 
Muy  A  Not. 
Jiin.  A'  Atijr. 
Ffl>.  &  AngJ 
J.in.  A  July. 
Jitn.  A  July. 
Jan.  A  July. 
Jtau  A  Jiiiy. 
Jta.  ft  J^. 

4^975  F«K  ft  Aujr. 

'April  A  Oct. 
Marrh  A  Sopt. 
Mnri'h  4  Sopt. 
March  A-  Sept. 
March  Si  Sept. 
M.treh  A  Sept. 
.M.irch. 

-Marvh  A"  Sopt 
March  &  Sept. 
UanhftSept 
MardiftSept. 

10,H97|June. 
9,20o{jnDe. 

( S^pteniljer. 
\  Septemlier. 
(Fob.  A  Aug. 
■<  Feb.  &  Aug. 
I  (  FcV>.  A-  Aug. 
J  'Mai  L-;:  .t  St-pt. 
(  Maroij  it  Sejjt. 
March. 
Jan.  A  July. 


58,730 


7,5<a  I 


10,339 


<;o,50o 


i 

) 

I  2U3 

C'l.noo 

I' 


845  ' 


(  Jan.  A  July. 

Feb.  A  Aug. 
2,403  .M.-«rch  A  Aug. 
...       Slan  ii  A  Sept. 

iMiin-  I  A  Sopt. 

Jnn.  A  July. 
25,938 iKiib.  A-  Aug. 

jopenedMar.'fiS. 

I  May  A  Not. 
...     j.Mtty  A  Oct 

March  A  Sept. 

April  A  Oct. 

AprUAOet 

April '" 
pan.  A  July. 
2,(iOOFob.  A  Aug. 
jJtme. 
In  liijnidstion 
j  Oot.tlwr. 
f  Octolio.". 

I May  A  Not 
May  &  Not. 


15,1'J7 


37,301 


Deoember,  '70. 
...     iFeb.  A  ATg. 
4,833  Feb.  &  July. 
...     April  ft  Oel. 
C2,600  Smmrj, 
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MISC£LLAN£0(JS  COMPANIES.— Continued. 


VUOL 


NnVwr 
of  8h«n«. 


Britith  Sl«t.>.  Lin-ii.-il   , 

Bojrjr  mmI  Hiwji  Coiumprcial,  Limitod...., 

Ouukfal  Oonpuf  

Ordiff  WMer   

Do  Now  

Cmtiml  Aiiieric*n  Auooiation,  Limitwi .. 
Ontnl  ArgMtins  Land,  Linltad   

Ceylon  Company,  Limited   

Do  A  Kliiiri  *   

C-oylr>n  CufTon  R^tJitiM  ('  itiipmy.  Limited. 

Ch'uring  Cti':'-  It  i-l.  I.;lnitc^J  

Cbarle*  Camiiu'll  ;iih1  Cu.,  LiiuiUd  

Cb»b?«  Wsterworka  

Do  5  prafaronco  

Ohio*  Sanaaiia*  Tokgrapfa, 
City  of  DakMa  Bnwory,  LlmlM. 

City  ol  DnMln  Steam   

OUy  of  London  Brawory  Company,  Lim. 
Do  ditto,  fi  %  pref.,  A-  furtbor  profita... 
Di>,  N'liw  nrdinarv,  ."1/  ehurM 
City  <.f  T,.inilnn  Roil  PropMtjr,  Liaittad... 
City  ():;;  ■.■•%  I.itnit'  ' 

CoSanial  ix"'i:ritin!i  

Coloniiil  Coniji.iny,  Limiloil 
Do  paid  up 


10,000 

10 

8,000 

10 

7H 

1» 

8,»I6 

10 

ao.ooti 

3 

130,000 

1 

27,!>8n 

20 

»,601 

20 

ii.000 

10 

ICOOO 

10 

10,000 

100 

Amt 
of 
Share. 


CotttlaMtal  XMon  Oaa,  Umitad 

Do  Now   ,  

D  i  7  per  i5»nt.  preforraoa  

Copp<'r  Minora  in  I'i'^l'm^t  ^^P** 
Cork  Om,  Ijimltod.............,...,,,..,,..., 

III!  XfiT  H(l.'irr«   .i..aw«t.«i.> 

C<ri>or.ili  II  ><<  I.!>ndon  BoDda4f  J(Md.  * 

rio  »j  r.'.lixra«blo   

I)o  4}  %  rodromablg  l^Hl'  

Uo  4^  jwr  cont.  redeemable,  1SH2  ... 

Co»enti7  Canal  

OnatalFidaM  

Do  6  par  «mti.  MbmUm 
Cryttol  Palaco  Dillrfet  Om 
I>(>  7.  iM-r  cent.  ovdllHUry, 

!><>  paid  in  full   

Uo  C,  p.?r  cont.  preference 
Cntia  ToUtfTapb,  Limited... 

DruitwicU  Ciuiul  

Droilwicli  Junction  Canal  (^aranteed  XI 
pr  aliaro  pr  ann.  by  Worcester  Canal) 

Dablln  and  Olaagow  Steam  

Dnhlin  aod  lAtnpoA  Steam  Bnilding 

DndloyGu  „.., 

Duadalk  Steam  FMket 
Dimdee  Qim  4{  X  Ammitiae. 
Dundee  Water  10%  Annnitiaa^M, 
Ka.st  and  West  India  Docka 
K.i->t  Lcri.lon  Water  W  rks 

]!■  4 J     utilil  \>7'i   

Flil.w        Si.  mI.  Iron,  and  Coal,  Liimited 

K.l.i,l.ui-,li  City  Dobt   , 

Kdiiiburg'i  Gtw   ,  

Edinbtirgli  and  Loith  oiia  

Edinburgh  Kailwar  Acceaa  Company 

Do  proferMiaa  4|  paroMt.  radaam.  187S 
Kdinbnrgl.  Water  Annnitiat 
Edi  nhurgli  C«'m  otcry . . 
Kilinburvli  Soutliom  Cainnlil 

Kiitn!  urt'h  Wotom  Caiataty......^^  

KhkIikIi  luiil  Auattalin  Oofftr,  Undted. 
E-iuitaUoOii.   ..„..„„,  



Kiitiite  Company,  Limited  

Eurofwan  Oas,  Limited,  

Do  Now   

Fairbain  ESngineering,  Limited  

Falm«lltl^  Gibnllr,  Sc  Malte  Tel«gnli,LiiB 
FUntahixe  Oa  and  Caaaal,  UmiM 
roreign  and  Coloiiial  OoT.  CnaliiaiL  8Sj[ 

Do  5  per  cent,  ia»ued  at  80  j!, 

Fore  etrwt  Warehoiuie,  Lfanltad...  

Forth  and  Clyde  Navigation  guar  6^  %. 

Frwlorii-l^  Braby  and  Co,  Limited  

Giix  LirIu  and  Coka,  A 

Do  Now  A  abafM 

Do  B  i^harea  

Do  6  %  preference  conrartible  (Int  is».) 

Vo!>%  prefereaoa  conTortible  (2nd  iss. 

DolOxOfmfitaiiea  „  

Oamnl  Irai  aaimr  OoDkr,  Limitod  

Do  Mav  „.„....., 


ajm  10 
to 

100 

X412,50(1  Stack. 
7,500 
24,000 

20,000 

20,(m 

10,000 
17,4 

20, 
10, 
5,>1 

11,631| 

18,0Oft 
r,,iXKV 
xsfiri.CHK)' 
x20o,ooo; 

X500,000j  100 
100 

600 

i:i,002.67& 


Par. 


2r> 

5 
25 
BO 
10 
SO 
50 
26 
W 
SO 

so 

25 
6 

ft 

lOIJ 
100 


*M7,000 

5,000 
4,fi73 
5,32 
6,000 
16.000 
200 

6,000 
1,000 
8,917 
900 
18,100 
X40,000 

£1,300.000 

ia,oo(y 
74.4-5 

6,000 
6.000 
3,069 
2,981 
£414,000 


100 

Stock. 
8«oak. 
Steak. 

10 
10 

10 

10 
10 
100 

20 

50 
60 
SO 
10 


70,000 
4,000 
4,000 
5,000 
23,406 
12,000 
25,00(1 
6fi,00U 
10^000 
8,888 

«,ooo 

80,000 
£1,141„33.T 

L'O.tKXI 
112.(Ki( 

lo.nofi 

L>0,(KXl 
20,(IO( 
5.001 
^60C 


100 
Stock 

Stock 

25 
32 

25 
25 
10 
10 
Stoek. 
1 


1 
1 

8 

60 
2,^ 
60 
10 
10 
6 

10 
60 

too 

100 
80 

Stock. 
10 
10 
10 
10 
10 
10 
10 
16 

M 


Pai«  or  TOJ 


10 
10 
156 
25 

100 
10 

H 

10' 
5 
10 
10 

80 

100 
100 
9 
13 

ino 
100 
20  I  ... 
1  I  ... 
11  fi 
14 


76 


84 

120 


•  •• 


4d    5d  4^ 

,.  7 
!06i  10.5j;i&G 


35 
2 
20 
22^ 
25 


20 

26 

71 

101 

20 

27 

SK 

10 

5 

... 

1 1 II  '1 

MI3 

iv.iv 

100 

103 

... 

1  rui 

100 

21 

inn 

I  IB/ 

98 

IflA 

4W 

116 

*.. 

1 

••• 

in 

... 

10 

10 

"7 

100 

181 

20 

18 

50 

62 

60 

30 

:;: 

10 

H 

100 

108 

100 

228 

100 

120  ' 

:oo 

25 

27i 

I'j 

100 

•1 

25 

54 

23 

3ni 
... 

10 

10 

...  1 

100 

187 

1 

1 

1 

21 

60 

26 

25 

10 

161' 

6 

5 

10 

40 

100 

|02 

100 

S9 

23 

100 

10 

10 

10 

10 

3 

4 

10 

16 

7 

Payal<l«L 


Septomber. 
Feb.  A  Aug. 

Jan.  A  Jdj. 
Har.ASapt. 
Mar.ASi^ 


7  i   6j!_  Oi 
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Juno  A  Doc. 
uno  i  Doo. 
Uuue  &  Dec. 
2G('.,Miirch  *  Sapt 
b5,0j<;  Juno. 

Jan.  d;  Jnly. 

Jan.*  jailf. 

May  i  Nor. 
/Feb.  &  Aug. 
-!  Feb.  St  Aug. 
(Feb.  4  Aug 
10,302  June,  &  Doc. 
March. 
2,170|Miir.  *  Sept. 

23,410  April  &  Oct 
May  It  Not. 
May  *  Mav. 
'!May  ft  N«T. 

April  &  Oct. 
G,7l4-Mar.  A  Sept. 

lUar.  ft  Sept. 
...     lApril  ft  Oct. 

June  A  Doc. 
...      'Jan.  &  .luly. 
April  A-  Oct. 

s... 

iVearly  Jan.  15. 
l&Jan&15Jul7 
I&JanftlSJuly 
March  ft  Sept. 
March  ft  b'apt. 
HareltftSapt. 
Hanb*Spplb 

Uaidi"*8a|i 

Feb.  ft  Aug. 
Feb.  ft  Aug. 
Jan.  ft  July. 
March  ft  Siopt. 
Hi^  March  ft  Sapt. 
May  ft  Nor. 
May  ft  Nor. 
l:4,4CO  Jaa.  ft  Jvlj. 
Jan.  ft  July. 
Jan.  ft  Jnly. 
.Tune  4  Deo 
fob.  &  Aug 
'I'V'b.  4  Aug. 
,l"eb.  ft  Au^ 

I  jl.-.MuyiUlNoT. 
May  ft  Nor. 
July. 
July. 
Jnly. 

MarohftSept. 
May  ft  Nor. 
May  ft  Not. 
Feb  ft  Aug. 
(  Feb.  ft  Aug. 
{  Feb.  ft  Aug. 
April  4  Oct 
I)fci)n.b<r,  '70. 

.Ii:lv  X  1  !,.<-. 

Mwch  A  Sept, 
Jan.  ft  July. 
Feb  ft  An^. 
May  ft  Nor. 
Fah,  ft  Aug. 
April  ft  Oat. 
April  ft  Oet. 
April  ft  Oct. 
April  ft  Oct 
April  ft  Oct. 
April  ft  Oct. 
Fob.  ft  Aug. 
FakkftAqg, 
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General  St«.i:n  Nnvijation 
Olaagow  ('  y-'-  I-.:.'  ;,  i.ns  An: 

Do  Do  (ij  •  

GkagDW  Jute,  Limited  

QUa^w  Royal  Exohsago  

Olugow  W»t«r  Aiuiuiti«s,  4j[  pr  et  p«ti»»L 

Do  —  G  per  cot.  — 
Oloncenter  an<l  Borkelov  CauaI   

Do  5       c<-nl.  prp'proace  ,.„ 

Qlouc.MtiT  Wa.-ni)  ComjMui),  friTnlttil  . 

.".■h  ivr. 

Gra:'.(l  ( Tri>5a 

Graji'i  .r'..r.i-'.j.in  Ca: 

Do  Hr.-U-r.>iico   

Grand  Junction  VTaterworka 
Gr<»t  Coatral  Gas  

<  ii  '^at  KMtaRi  StoBiB  Shii 

<  ir.  «t  irarlh«n  T«l€frni^ 
tisMt  yorl':rn  Tol.  (ChiB»4fcJM»nXIitn 
UrL.v;,  !,  -  H  1-1.  Limitad, 


H^ii  i:  1.  nr  1  c:o.,(Siu>k)LiaItad 


Haii.il:  :i  ii xi  

Hi  1.^'  K  ,11,-  ;iri  1  Cnillfi  <i:i-i   

H.  ...;<t'-  :•:  W..rlu  I.;niit.;.|   

Hop  »nd  ilsit  Ex'--k:-'.-,'i-.  Ai-,,  I,;:iu:eil  ... 

^  BeiddiM,  GiUua,  au4  Co..  1.t:r..t..-d   

Hodton's  Bar  

TIull  T>  .ck»  

Hr.ll  G  '■' 

Hul!  I  Tuneiml  Cemetery,,..,,.™..   

Uunn'^'oriu  Coffee,  Limilod 
Imp-cruil  ContinMlUI  Ott, 

iDifitT-.n;  Of.i 

Ik.  Nov.-  >liftK» 
Do  N 

Dm  D.-b-'lit.ir.- 
IcdepetiUvDt  (•u.t 

Iiiiiiii|lnbbM-,QttttaPrcba,ATelegraph,Lm 
lodiM  T«k  of  Gaehar,  Limited  „., 
Indo-Ennpnii  Tbiaipspb,  Umltail. 
Irrigatfon  cf  FntM,  liiritod 

l>o  ditto 
Irish  Land  Company. 
Ilaliun  ln-i;:at-  n  (Canal C«To«ir)gi;, 6p e. 
L)^     I,  re  iocm.  I87(K  imMd«t»l> 

John  I!i  .vn  11!  a  C  :  ,  I.,iinitOii  (Shefflold 

Joi.n  Cri'Ksioy  Jinii  S..111S,  I.imitcri   

Eennet  and  Avon  t'iui;il  rgqr.r.iri;i-."l  t- 

Great  Wontern  Uailway)   

Kent  Vr'at«rWork» 
KiogHton  Cotton  Hilla 
ljii!-.!i4it;>  AV.-itorworku   ,  

I)u  New  Shnrcs  

Lutii-iubirc  Wii),»uti,  I,!:iiitod  

Ijiicnstor  Ca:i:ii  (Icancil  to  L.  and  K.-W 

I.  »nca-tor  SLiipswiiere,  Limited   

Lni.r;:i»;cr  WagoB,  I^tad  

ri.i   

Li-itfcor  I'l  Limited 
Loads  anJ  Liti  i;  n;l  Canel  (fioodii  traffic 
laaaed  to  Lane  A  Yorka,  Lcti'i.m  imil 
K.-Weetom,  Midland,  *c,  till  ISTlj 
Leeds  \ew  Gaa  "  «<m«>Udated"  , 

Do  ^f%  {rredeemable  debentu* atoek.. 
IasmI*  Old  Gaa   

Do  Rfiw  sharp* 
Lieblf'  H  Kstrn  't  of  Me«t>  Liniilod 
Lion  litf.vdi  V,  Ltmitod.  ,.,•,,..„ 

Do  I  n  l'.'iotr.T  il  [^M>r  cant  

Li9.T[i     .1  Kx.  Ij -.!:.  .•  

Li'.i-i|;..i  1  T.n.in  CM.,i],iiiiy.  Limited  

Livi-rji  l  l  X.f  th  Simro  MilU  Limited  ... 

Livurpwl  United  (ias  highl   

%  maxiujiiin   

LoodOB  iUdOlaai^w  Koginoeringand  Iron 

Ship  Boflding,  'r'ntlttd,,,  

Lnndon  and  Utboo  Cork  Wood.  Ijinit«d  , 
ly.tidon  tc  St  Katberine Docks,  ineoqp.  '64 

r»o  4 1  per  ceisl  {treferoooa   

T>o  4  ijcr  <-<'iit.  Debaatun  Stmik 

L;n.i.'.r.  A'  C  >uiuy  Ltai  *  Bvildiag,  UlB 
L  ndou  (iaa  Li^iit  

Do  ParliameDtar^  ..................... 

Do  A  Freforsnfto  

I  I  ndoD  G«iMralOauill«a,  Limitad... 


x:";n".ii.ii'  .SI  1; 

f  St,  .-k 

10,000  25 
60 

XSU3,700  Stock. 
.£i2l,680  Stock 

£27H,mZ  Stock 

i.ou:.  loo 

3;;. 750  im 

1(1,250  iM 

Xefi5,93<l.  Stock 

11,326  100 

10,000  10 

N.iKX)  «0 

15,000  10 

S,000  30 

40,000  10 

C0,000  10 

9,  .'.08  10 

io,fiii>n'  10 
U',.-iX)|  20 

I,i1i>ri[ 


1IIU,0(KJ 

560 
1,000 
12,000 
5«,000 
S«,OOC 
26,000 
2fi,000 
25,000 

"8,000 
(t,!>82 
10,000 
lT,OtK. 

e;02'.i 

13.971 

10.000 

50.000 
£I,0«iO.i>lli» 

L'>ii,miii, 

24..- 
i447,240 
2,36H 
6,6(Mi 
1,626 
7,157 
]I,6!»B4 
23.  We, 
1 7,5~.'i^ 
6,6C& 
4,800 


llK)  |210 
Jin* 


48 


10 


•** 

s 

— 

0 

>J 

J! 

I  

1 

-"f 

207 

210  1 

■12 

i 

58 

53 

v« 

47 

14 

4* 

56} 

564 

75 

84 

2iji 
111 

'i 

... 

:.: 

»| 
...  1 

2S^ 
310 
154 

50} 
iOb] 
1.H8 

*'i 

lilO 
14 
29/ 
SBj 
75 
11 
83j 
19! 
sr.: 
1! 


Loat  Fotix. 
Rate  Par  C«bL  Par  Aaaiun. 
bofaidlag  Bmbu 


Rpsarr-sA 

Bliiec  ift. 
la»t  ih  V 


0  !  c; 


SS  I  ^5 

).-.  .  Dil 

LJ  4 


07  j  CH 
4a  48 


<SaS,000  Stoek. 
60,i8S  Stock 


17.860 
12,000 

.'i.OOO 
1  K.I  Kill 

2,o(io' 
G,t;ou 


III  I  1  i 


0;     62  i 

(15  i;0  ; 
20  Win 


20,', 


<t -1:.:   100  ins  457  463  4S8 


5.000 
SO.OIMil 
X.'.,75f;,'5!»7| 

41,062,500 
80,000 

7.rxii 

11. 1  'III 
12,00<» 


50 
5 

Stock. 

Stock. 
10 

50 


17    16  16^ 


24 j  24  J  •J4 


2  dj« 


135 
103 
137a 


24i  224 
210  1208 


ts 


bi; !  89 


87xd 


10 

10 

iif 

1 

lu 

9 

9 

9 

)  9 

6j 

in*' 

1 

11 

10 

lo 

? 

*i 

♦i 

a 

6 

c 

9 

2i 

H 

24 

5 

0 

6 

5 

10 

10 

10 

10 

10 

10 

10 

10  I 

01 

"t 

.^a 
-  J 

a 

4 

4 

1 

4 

r. 

0 

(1  ) 

^  1 

111 

••• 

.sei-  '•(_; 

UK  Ligi 

'1$  A  4 1 

!olj'6( 

i>  iJ9 

... 

... 

S 

"1 

"4 

nil. 

12 

10 

6 

11 

10 

nil. 

niL 

nil. 

8 

8 

*i 

? 

17i 

10 

6 

5 

6 

7 

0 

•a. 

... 

15 

... 
nil. 

... 

nil. 

... 

(! 

... 
10 

51  m 

44 -67. 

8 '08. 

aj  'ii'.t. 

'  5 

'  6 

5 

6 

14j 

4 

5 

1*# 

5 

6 

S 

»4 

"io 

*10 

"io 

10* 

1 

It 
1 

7 

10 

10 

10 

10 

10 

10 

10 

10 

10 

10 

10 

10 

nil. 

nil. 

10 

... 

... 

H 

••• 

8 

... 

8 

5 

... 

*i 

S| 

O/Oplib 

"o 

•  •• 

6 

«> 

7 

8 

ft 

69 

7 

10 

It' 

15 

15 

1  ij 

3 
4 

21 
4 

3 

(> 

C 

0 

6 

... 

6 

... 

6 

... 

6 

... 

6 

... 

... 

6 

6 

11 

10 

JO 

10 

»| 

33 

oft 

?* 

yearly 

10 

v<»ar]y 

6 

7 

*f  1 

1 A 

88* 

S8* 

28* 

28* 

c. 

C 

G 

6 

*J 

«* 

6 

6 

6 

D 

... 

... 

6 

6 

,. 

m 

J  m  C7 

10iti'<i9 

C 

r> 

6 

"2  1 

3 

4 

4 

10 

7i 

•M 

;i 

5 

10 

10 

10 

10 

7 

7 

7 

7 

5 

5 

4 

oil 

"i 

a 

]i 

P 

f 

4 

1 

211 

11,  "1 

nil. 

nil. 

HI 

111 

10 

10  ) 

c. 

G 

6 

r. 

6 

6  > 

6 

•1 

7* 

87,171 


Pojabta. 


.\].ir.  A  .';.;pt. 
.\Iuy  &  Nov. 

.^^av  A'  Xov. 

Al  iil  .V  <  Vi. 
I'lliruan-. 
.M.1V  \-  Nnv. 
.May  .V  Nnv. 
.'il-iril  iV  fl<'t. 
.M:ii-.  .V;  S-[.t. 
j  .Mar.  .V  s:,,pt. 
/  -Mar.  iV  Si'|,t. 
27.127  .M;.ri-:.  .V  Si-i'l. 
4,600.1uti!'  ,V  Di'r. 
...      ;-r.-m.  A  .hilv. 
l-lan.  .Tu!y. 
ki>,  t;  prsi.  " 

Apra."' 

S,618  Mar.  ftSopL 

7,158M«r,  A-.SopU 
|M«T  A  Nov. 
ji>ix;«mlicr 
'irlo!..T. 


3,025 


Feb.  &  Aog. 
Jam. 


80,739  Jan, 
106,018  Feb.  ft 


June. 

,  &  July. 

Julv. 

July. 
799  March. 
2,934  Jnae. 

Jnne  tt  Dee. 
Mar.  A  Sept. 
Mir.  ft  Sept. 
Mar.  ft  Bfft. 

Jan.  A:  July. 
iVpril  A-  Oct, 
Feb.  A  Aug. 


Intercut.  Jan.  ft  July. 

Jan.  ft  July. 
Jan.  ft  July. 
Jan.  ft  July. 
Jan.  ft  July. 
January. 
15.<l7.'-(aii.  A  "jiilv. 
5!,'J.|t7U-Vl,.  A  Auf. 

Jan.  &  Jtiiy. 
.Tnn.  &  July. 
Lojit  Dir.  'G2. 
Jan.  ft  July, 
.'ao.  ft  Jnly. 
8,639  Keb.  ft  Aug. 
Apra  ft  OoL 
Augoat. 
March. 
March. 
.„  Fobmaiy. 

(  *  Interest  frnni 
...         Iftwing  Cm 
(  May  ft  Nov. 
...     Mar.  ft  8«pt 
...     Jan.  ft  Jnly. 
Mar.  ft  Sept. 
Mar.  ft  Sept. 
16,19»  May. 

\  FeK  4  July. 
\¥i!b.  A  July. 
HI  l-'pi-i-uai'V. 

*  Aug- 

ar,oooJaii.  A  Au^f. 

Feb.  ft  Aug. 

r«h.*ft«g. 

Angnat. 
8,026  S«ptemb«r. 
Jan.  ft  Jnly. 
Jan.  ft  July. 

|Jn!i.  fc  July. 

(  AjTil  A  Oct. 
I.-  .'I  -'  \i.nl  A  Oct. 

<,AprU  ft  Oct. 
57,828{lbnhft8qi*. 


1,854 

l.SC- 
2,206 
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MISCELLANEOUS  COMPANIES.— Gontiniied. 


London  Steam  Oolfiar  end  God,  UbIM 

I,ui:£'  Shipl'mlil 
llAocleslleld  C'aDul,  guar,  porpot.by  Mad 

rheator,  Sbef^  A  TAmmAiA  lUnway 
Madras  Irrigatioa  and  Oanal  fmanuitaed 

BparOVDt.  I'V  IiioIliii  liovorm.'iont 
Ibltk  and  Htditerranejui  Uaa,  Liimtted 

Do  7  per  oent.  pnfemiiM   

Vanehastw  Bwidfag  Warahooaing^  Lim. 

Manehadar  flaiiiiiiaiiilal  BoSdi^fi,  Idat... 

Do  B  thara 
Maaehaiter  RaOwar  Sta«  ATkaiiLiiB 

Manehentcr  Royal  Ktrljaii{r«   

Mkr«ei!lfs  \lgi''i'i-.''.  M.i!tn  ri'I.'^Tui  'u.ljiiii. 

Martin,  Hall  and  Co.,  ljmiU<J   

Mnuntiui  Ouii,  Limilod   

Mcrlitorranoan  Kxt«n»inn  Tolegraph,  Lim 

r>i>  I'rofersDOe  8  ftir  cent  

Moditcrranoaii  Hotel  

Moreluiot 
Memojr  Stool  mi 


Pxicn  or  Tia 
Jlorrn. 


Nombar 
of  fiham. 


12,000 
6,000 

2,642 


Amt 

of 
Shart!. 


10 
10 
5 

50 


■  •*«0«*»«»M*»«*4l 


MettT'i'Qlitnn  Board  of  Watka  MjCLoaB. 
Metnipolitnn  RaiLOairi^  ft  mVoa,UB. 

Uo  'J  ad  iaaoo 

Do  Urd  iicna 
Midland  Iron,  Limitad 
Mi'lUnd  Waipn 

Do  New   

Mniwall  Froehold  Land  and  Doelu 

Millwalt  Ironworks,  Limited   

Mf>y»r  C' ffiT.  Limi'e  l   

Muntz's  Metal,  Limited   

MatealTonaae  ( WaatmiBator  Ohambara). 

LhoHad  ••««•*••  ••••••■••■•••••••••m**«««*< 

Natal  Land  and  CoIoniaatiOB,  Limitad .., 
N'atinr.jl  Steam  Ship,  limited   , 

Do.  H  par  oaot.  tniniinum  pra{arenc« 

Nerbudda  Ooal  and  Irun,  Liiuit«d   

Newcaatliy-apon-TTTiA  ur.d  (•utaahaad  Oaa 

Do  B  Stock    

Do  C  Stook,  7  iiT  ri'ut 

New  t^obfad*  Litiiitud   

North  Auatraliiin,  Liriiitod   

North  Britiah  AiiHtralnKiun,  LsmiU-d  . 
Nortti  Cantxal  Wagoa  ^HutJioramj  .... 

Do  New 

Do  Srd  bana   „  ,..„., 

Korthom  A^laoltonl  

Metropolitaa  TVanwaya  , 

Do  dn   , 

Nottingham  ManofacturiBi;,  UuMad, 

Oil  S««d  Cruabing,  Limitad  

OrionUl  Gaa,  Uaitad  

DoXaw   

Ottoman  Gaa  

Oxford  Oanal  

Onrah  ColToa,  Limitad   

Owen'*  Pkt«Bt  Wliaal  Company,  Limited. 
Pacifi.-  Sinnm  N*ljg«Uaa.., 

I  MJ-i   

Paisicy  Oas,  C|  "  nnnaitiri 
Pkisley  Water  C'onipany  .. 
Palmer 'a  Shipballding  and  Iron,  Limitad. 
Baisama  t  Suntli  PaoiSe  Talagnph,  Lim. 

Para  fins,  Liraitwl  

Park  D.ito  Ir  -ii  (J.inijitmy,  Limited  

Patunt  Nut  iind  Ui'  i   

Patent  Shaft  and  A  r.imit*d   

Patent  VentilatinK  C-i..ii.>rv,  Limited  

Ptik  Fonat  Oanal   

Peal  RiTor  Land  and  Wiian],  Lluttad ... 
PenlrfnUr  and  Oriental  Staam   

Do  New  

P1i(cnix  (tM  

Do  New,  maximum  7J  par  cant»  

Do  Capitaliaed  Stcck,  do  6  par  oont-..., 

Price'a  Patem  Candlo,  Limitod   

Queensland  Sheop  InreBtment^  Limited... 
Kailwny  CarriaRa,  Limitod   

Do  IV-'ferenco  iihnrL'S   , 

Railnay  livliii;^'  St-  ^  

Do  G  per  con;,  prof.,  red.  at  1 

Do  6  per  oeaL  prof.,  iri 

RatelifTGaa  

R'-j:r-t'-i  C r>r  London)  Oanal 
Ri-uI  t'.  Ti  lesram  Limited 

lr:v,;   

1  I  .  ~  .   


Xl,000,000  Stoi-k 
15,000 

6,000 
1,293 

C,500 
lO.IMIO 

lO.'XK) 

i.:.t'ii 

iL'.lXtO 

13,0lKl 
fi,640 
40,000 

lO^OOii 
10,000 
tO;00( 

3,60( 

S,40( 

l.««o 

40,001) 
Ifi^OOO 
80000 


50 

20 
10 
10 
20 

"ill 
100 
5 
10 
10 
20 
60 
124 

10 
10 
10 
10 
.'.O 
60 
St.'ck. 
50 
5 
SO 


Par. 


(.  '.•,-  liiij  l■llV,f^n^llt.^,  LilU 


ieii7,«)o 

86,500 
75,000 

25.0<X1 
250,1  K^il 
£l60,tlOO 
X40,0iji) 
jE50.0<ii> 
;<l."ii' 
UVW<i 
£187,173 
2,500 

a;«o 

VIM 

6,000 
16,4.^1 

5,715 
MiOOO 

asol 

80,000, 

3<),no<i 

10,<10«( 
10,0410 

17.::V.i 

XJl'.OlM 

5,5."*  7 
21,.'ill 
S2.000 
15,000 

3,000 
80,000 

;to,oiKi 

5,0<H1 

2,3»l 
46600,000 

80,(»«"i 
20.01", 
27,('ii' 
X3fiO,<ii>ii 
£M4.0<P0 
37,."i"0 

lO.IHiO 
I.'.IHIO 

15. 01  JO 
7,0(N) 
3.000 

10,000 
8.000 

1 1  I.I  ■111  p 
lii.dlkr 
In.diH)' 
.■Jl.OiXt' 


100 
10 
10 
10 

1 

stock. 
Stock. 
Stock. 
5 
10 
Stoek 
20 
20 
20 
5 
10 
10 
20 
20 

r, 

5 
5 

100 

10 
10 

f.o 
,".(1 

10 
3j 
10 
10 
100 
20 
20 
20 
78 


2' I 

Slnck  j 

20 


6 
8 
8 

89 

100 

5 

5 
24 
13 

5 

1. 
lO' 
100 
10 
66} 

•J 
10 
10 
10 
50 
lU 

1<K> 
10 

7 

5 
50 
25 
100 

'I' 

100 
10 
10 

5 

7/ 
100 
100 
100 

5 

SJ 
100 
20 
14 
4 
5 
3 
10 
8 


5 
100 
10 
10 
50 
2.". 
100 
10 


103  lIOO 


40 
10 

5 

10 
10 
10 

so 

27J 

50  ' 

ir,  I 

251 


51  I  50 


50^ 
101 


20  !  19  1  15»1 

--i  '-i;  15 1 

8-- 


15^  15; 

h}  8 
2?    2i|  2| 
5J;   4j  6 

H 


115 
6 


Up 


'•'V 

30  ' 
71 


0 
3j 


3ti 
16 


20 


3 

'1* 


i 


4.->  40 


70 

35 
2:ii 


3 
14 

8, 

16S' 


42i 


L«at 

BOM- 


DOBO. 


DrriDKiiiK. 


LaakV^. 


Rate  Per  Cent.  Per  Ammm.  Blnoejlt. 


Inelsding  Bonna. 


iaat  Dir. 


6 
dU 
Bli 

lOlxd 

n 

^ 

114 

if 
1 

93] 
»^ 

27 
73 
35 
23 
dia 
2 

f  dU 


to  '66 


3 '67 
niL 

** 

6 

5 
7 
6 


in  10  int 
2J  HS  2i'68 


nil 


nil. 


6  i 


5 

M 


15 

uii. 

8 
6 

Sini. 
oiL 

15 
18 
IB 
22} 

L'l 
15 
nil. 


PkjaUa. 


2,0"JU 


7  M.-.rcU  &  .S«l»U 


Feh.  &  Aug. 
In  Uqnidatka. 

MarebftSapC 


8;prjih  12,'p.«h  nil. 
2;6pjit.Ci9p.ah  2.S/5p.»  4i'6pr.i 
S^pab  5/1 1  p.*  1 1 4  pr.D 

  nil.  I  nil. 

10 '64  7in  '65  6in  '66  6  in'67 


880| 
1,881 

S 


14xd 

i 

ir.H  y,in  1)71 
54 


8 

nil. 

10 
10 


10 
8 

"b 

nil. 

5  int. 

6  int 
8  int 

25 

10 
10 

nil. 


10 


10 

liii. 
8 
5 

8  int 
nil 

H 
10  , 
10 
10 

25 

10  ' 
10  ■ 
nil. 


10 

"s 

8 
4 
2 

niL 

5 
6 
8 
52i 

10 
10 
nil. 


'I 


10 

10  |iOAl»>.  10  int. 


8Ji  »j 
nil.   ."i.  p.  ih 
Iftftl)*.  10  int. 


Jan.  ft  Jnlj. 
Jane. 

June  ft  Dae. 
Feb.  ft  Atig. 

.■.ia; . 

MiuL-li  &  Sept. 
\  •March  ft  St^A. 
March  ft  Sapt 
March. 


8G55  I 
47i07 


44,433 


■  2oi;i7 


Jon.  &  J  oly. 

March  &  Sept. 
March  ft  Saj)t 
Aogoat. 
4  July. 


Qnartcrly. 
(Feb.  /t  Ang. 

(h\ .V  Aug. 
F(di.  A  S.-pt. 
Mar^-i;  A  S.'pt. 
Marcl  A  Sept. 
March  ft  Sept. 


32Jl  ;i2] 

2lJ 


75 


J  ... 

1140 


"Vu     6  ... 

...  f  42. 


112 

i 

V:i 
S2i 


10 

65 

12 

10 

15 

78 
100 

.'It 

111 

20 

40 
lIKJ 

20 

11 
3>, 

10 

10 
4 

20 

«j 

50 
15 
25 


8 
10 

n 

iir>| 

8« 

1 7  pni 
...  I  ...   Miri  1.10 

...   ...  ,i.v,>    1 .-.!;: 

241  2;!Ji  24  !  21 
sal    4ri  Sid,  2J  nw 

'   -njl  U.» 

14 


21  '671 
nil.  I 

liii. 

10 
10 


10  T,S;  li(  10  '70 
:4  '6M,  aj"69  3iu  '70 


April  ft  Oat 
2,285  April 


70,31i; 


10 

5 

9 


ill 
10 


nil 

S 
10 
10 
10 


10 
6 
10 

Id 


62 
10^,  II 

16  " 


78 

W 

r. 

34 
60 
85 
4 


16^  15} 


*  7 

I''  I  ?!' 
I2j  2lJ 


83 

4»! 
64 

•Is 
><'.> 


79 
53 

• ), 
3«), 

16 

t> 
33 
16 

H 

31 

» 

22i  22i 


1 

11 

32 
16 
H 

3i»: 


3 


15 
4 
6 

a 

6 

10 


15 
0 

12 
6 
6 

10 

^ 

3 
3 
5 


nil. 

6 
10 

10 

10 


10 
8 
10 

10 

H 


nO. 


10 
10 
7* 


10 

10 

Hi 

5 


2117ij  I 


)faT«h  ft  Sept. 

Sprt,.  l^OO. 
\         \  July 
I  Vrh.  a  July 

No  div.  yet. 

Match  ft  Sept 

Mareh  ft  Sapt  . 

March  ft  Sept  \ 


Jantiary. 
Feb.  4  Anj. 
Fol).  4  Ang. 
Fob.  4  Aug. 
Sepumbgr^ 


20,000  Feb.  4  Aug. 
17,002  Aofpist 

ijuce  4  Doc. 
Jime  4  Doo. 


^  8,100 


8 
6 
10 
15 
3 
6 

6 
6 
lo 


nil. 
15 

6 
12 

6 

0 
I'l 


2f 

6  int 

8  ' 

8 

R 

8 

6/  8/  ' 

6/  8,1 

H 

9 

8 

n 

10 

10 

10 

16 

15 

4 

t 

5 

;i 

0 

H 

6 

8 

10 

10 

- 1, 
f. 

•i 

>' 

nil.  'lil'inil.  '70 

nil. 

15 

IS 

6 

6 

12 

12 

»; 

6 

t' 

lii 

<; 

1  1 

Vxr.  k  Sept 
Oct.,  1869. 
7JAr.  ft  Oct 
April  *^ 
April  At 
',13V  Jtilv. 

.Tiin".  S:  July. 
A- 1.!  .V  Oct. 

Jiu;.  A;  July. 
2^600  June. 
20,463  Mar.  ft  Ang. 
125  492  Mar.  4  S«pt 
l.-IIOllarDfa. 

March  ft  Sept. 
Jan.  ft  Jtdy. 
4l8,023.J:sno  .'.  D<'c. 

)  f  A]  1.1  i  i>Jl 

V  23,271  ^  April  * 
)  (April  ft  t-ct 

April  ft  Ost 
October. 
12,666  Feb.  ft  Ai«. 
Feb.  ft  An^ 
(Jan.  ft  Mj. 

(Jan.  ft  Jnljr. 
Ar  ri:  4  Oct, 
,'.!  ■.  i-  Nov. 
;  '!      ,v  SVpt. 

737;|Api.l  Jc  OoU 


} 


11,657 
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MISCELLAXEO US  COMPANIES.— Continued. 


MAHX. 


Nwnbor 
«(8bBr««. 


Bio  da  Janeiro  City  ImproTameata,  Ldu 

Boahdd*  Oual «  

Kotherham  Gaa,  ClaM  A  .... 

Do  —  HAD 

Botheiham,  Jliuliro.,  A  HuliiiMCod,I<iin 

Do  0  per  cent.  BiuinuiU,-**! 
Royal  Alail  Steiiui  Packpl., 
Run'-uni  .So.af>  anil  Alkiil!, 
St  JatEon's  Hotel,  Iiiinilcil  ., 
S*'"tti»li  A  -'nm  Ti':i.  Litiii'.cd 
Scottish  Wapon,  Iiimit«(i  

Do  New.  No.  i   ,  

Sheffield  Canal  (Man..  Sheff.,  i  Un.  Kail) 


SlMfllsM  6aa,  Cbm  A 

Do        —  B   

Do        —  C   

SbeffiolJ  Wagon,  Llutited  ...... 

SbeOiDk:  Watanrarks  

Do  uOl  ihuii   ...„ 

Do  2ii/  «har«   , 

Do  4  per  <'<'i;'.  pn'fcreucr  , 

Do  New  B  i>ri'l<!rcn<;o   , 

Sbotta  Imn  C<>inp.iny   

Singaiwre  Oai.  Limited   , 

BotiM  Anon.  de>  Tabacs  dltalie 
SmWU  4«  CaU*  Tnnit.  Fnuodiy  Um. 
SoothMiiptoB  Dock  *«»..*..••.•, 
Sooth  AnotralbaOoaipaiy..., 
Soutb  MotropoUtuGH  ........... 

Do  New   

Do   

Sonth  Stn(T.ir<Uhir"  Wntcr   , 

Du  JUT  I'lMil.  ;>n'f<T"t:i'i>,  I'^'^t 
Do  7  \fr  n>nl.  ]irr(.f.>r  :i  yo.ir!«  Tlas*  C] 
^^ou;;l\^;lr".;  urni  \'uiix'tiiil]  \Va:t>r  Wnrks... 
StalT«rii»liiri>  nnil  \Vorcontershiro  C'.*n»l...l 
i»taffonl«)iiro  Wiwl  nnd  Axle,  Liu>itod  ... 
Stewa  Tng(IiiTeriKwl).... 
Do^w,  itnud  at  1  dia 

Snb-Marino  Tolegmph  .... 

Do  &rip.  

Ssrrey  OommMcial  Doelu, 
Sarrejr  Conraant'sOaa.... 

Do  New 

Tail  Yala  Wafoa, Umitcc  ?  Tu  )>.«  puui  ..it 

Do  \  nt  jni!  J:in.'7.'> 

TelejfTiiph  t'onstructiLiij  ai.  l  Muinteiiuui  i'. 
Limited 

Tbaioea  In  Wrka,  Ship  Building,  ftc,  Lim. 

Thamea  Ilata  Qloiw,  liimiteil  

Tbanua  8«lplnr  and  Coppaiiv  LiaiHcd 
TUotDu  Acbima  and  Co.,  Umitad  ... 

Do  imifl  itf>  

Trnswfir.i  liii-vvi  rv.  IJmited  

Union  P1ui<>  (.;];..«<,  Limited.............. 

Union  Ht>>niii  Sl[i]i,  Limited.............. 

Upper  Ansiiiii  Tf4i.,. 
▼aieacia  .SU'  .<h.h 
Van  Di<'nn'ir.-.  T.ml 
Warwick  H 
Wattern  Uiu,  A, 

DoB   

BoO   

DoD  

WeHtorn  Yraffon,  LiBkitod  

P.i  Xow  SlinrfH  

West  Indiii  nnd  PiwiOc  Stc.-im,  Limited 
\Vi-a!  Iii.liii  iV  P.'junuKt  Tfli'^,-ri>jj'a  Limited 

W.--.-.  Mi  iiKi  .-x  Waterworks   

AVf.^'.iairi-tcr  Pttlaco  Hotel,  Limi'od 

TS'olvtMlmmptoo  Qaj ,  

Do  Now   

Wdrortiampton  Union  Flour  and  Bread... 
WolferbamptoB  ^?ate(,  Naw 
JJeOld 

D»0ld,7}lHdd 

WoodhaU  RHtatn  Company,  Limited  ... 

Worcester  and  Biruiiugliam  Canal   

Worcester  Kni;iae  Worka,  Umitod  

Worceetor  .New  Ghw  Light  (16404)  ... 

Torkfiliire  Wapon  

York  Str«et  Klax  Sjiujiiin?.  Lmiit«d,  1/ 

per  abare  proCta  i»uiiidi««d  .„.., 
TcnBt'aPknOa  Iiii|bt*NlB>nd  OU,  Un 


/.cait4>d  


34.00(1 

£7,500 


Amt 

oC 
Shore. 


» 
SO 

Stock 


X20,0OO|  Slock 
2,on);  i'.-. 
l,ti;Mi 

14,000 
12,0IM) 

9,.H34 
12,tlOO 

70* 


20 
100 
25 
10 
10 
10 
10 
100 
10 

035,000  Stock 

2,m 


Par. 


Pucaa  ar  iHjr 
ilotnv. 


%  a 


St«ek 

jCSO 
20 
UK) 


1,(KK) 
4,CHKI 
&(><lil 
224 

is.rnto 

4,tNH» 
20.f>»H> 

eoflOK  so 

Stack 

14,200)  25 

4,< 
2«,i 

4.000 
14.501 

<;,'.'2ii' 

5,515 
7,."'iwi  IrNj 
700i  14U 
20,000 

10,000 


50 
]2i 
50 
5 
20 


W 

12} 
12) 
HI 

10 

lu 


ao0 


MSjOOO  Stodt 


75,000 

il'M.rtl.'^ 

l.'..IMlO 

'..'iiia 
",.'.('11 


10 
10 
5 
145 


ir> 

ID 
10 
10 


;  ■J::,i  i'2 

80 

28' 

Alb 

100 

1 

■■■ 

25 

tti\ 
w 

(U 

i  »» 

20 

5 

1  n 

1  ji 
lU 

i'2i 

A 
* 

xuu 

::: 

i  "' 

n 

AW 

205 

m  . 

inA 

lUV 

2041201 

oil 

... 

■  ...  1 

III 

-*- 

.  1 

1  f  ki  k 

70 

60 

... 
20i 

... 
ii> 

... 

... 

14 

... 

'  ...  ' 

16* 

',  i'sj' 

inn 

!  55 

** 

34 

32  1 

50 

n 

22 

21  i 

1  y* 

7; 

in 

1(1 

(  "1  1 

... 

1 9>t 

Ol 

1^ 

lU 

je 

9 

lift 

196 

lUU 

230 

2* 

luo 

'.•4 

10 

1: 

IU 

« 

llj 

10 

10 

u 

...  > 

1  ■) 

'J 

28 

1 

1 

;  io,j 

4 

10 

r 

Ji 

22N;s 

48 

i  **• 

20 

25 

[2a  1 

10 

.  .. .  ' 

r. 

2'»J 

;t 

ft 

IfMJ 

4Tj 

10 

'1 

n:- 

1.-. 

44!  :5i 

TO 

«*l 

. . 

20 

'ir.i 

10 

IM 

.IlA 

Wo-. 

10 

...  ; 

Biut- 


Done. 


DmoBirDe. 


La«t  Four.  RencrvcA 
Bate  P«r  Cent.  Per  Annum,  jBlnRe.aftl  FlqaMa, 
Iscludicg  Bontia.  Uut  DiT.| 


52  1 


2111  :  202 


45 


23 


90 


nil. 


nil 


25t  25ixttlL 


5  int. 
nil. 


irj  lai'ii;- 1; 


10 


10 


04  j'',  prali 


10 


20Ab«., 
ml.  i 


7  377  Apia  &  Oct. 
69,127 April*  Oct 

Feb.  *  Ang. 

jSlay  *  Not. 

iMay  4  Not. 

Mat.  *  Sept 

Jan.  tt  July. 

April  *  Oct. 
14,000  Feb.  &  Autf. 

Feb.  d;  Aug. 


0,907  .Ian.  *  July. 

Jan.  ik  July. 
Octobar. 
(Mm*  Not. 

(l^*Na>r. 

...     .May  &  Not. 

(May  k  Not. 
I  '  May  4  Nov. 
•"     I  "^June  4  Dee. 
I  (Jnne  4  Deo. 
October. 
240'May4NoT. 
Jan.4Jnly. 
Qvartarly. 
8,t»04>lar.*8ai)«. 

JaB.*Jt^r. 
M^OOOilprilAOet 

*"     April  *  Oi-t. 
April  4  Oct. 
j,Jiui.  4  July. 
j.lu:t.  *  .July. 
.';in.  4  July. 
...     ;Jan.  4  July. 
Fab.*  Aug 
Mar.  *  ScpL 
Mar.  *  Sept. 
Jan.  *  Aag. 
Mar.  *  S^t. 
[  Mar.  4  S<^t. 
...     (April  4  0«t. 

\  I  Aj.ril  4  Oct. 
'Xl.W)  J  |.Tuii.  A-  July. 
K>luii>.  {  ^J-UL  4  July. 

iiO,')56,Mar.  4  Jnly. 
April  *Oot. 
Mar.  *  Sept. 
MaT  *  Not. 
«Feh.*  Ang. 
(Feb.  *  Ang. 
December. 
Aprii*Oet. 
April  4k  Oat 


19,400 


13i  \ol 


"4' 


10^000 


10 

^» 
5 
10 

n 

60 
7«.8 
8 
10 
10 

11 
80 


2»' 

...  i 


1 


i-..i 

*2^' 


1 21,864  I 


10 


4sil<Ye3ilT! 


niL 


1«« 


-Vugnat. 

.\]iril. 

.^5ay  4  Not. 
.March  *  Sept. 
March*  Sept. 
March  *  Sept. 

I     ...    "t.Mr>r.-h  4  Sept 

^  6088  ^  Pp^^  Aug. 

144,000  Feh.*Aag: 

j  ...  Jiin.  4Jiily 
!  '.•,01. '•'Fob.  4  Aug. 
I      ...      I  Feb.  A'  .\ntr. 

iFcb.4Aug 
l,440l  March. 

Yearly.  Mar^ 
,„      Feb.  4  Aug. 

Feb.  4  Anjf. 
,„      March  4  S>opt. 

...  ... 

Feb.  4  Aug. 
1,874  Feb.  4  Ang. 
Fi'b.  A  .\ug. 

1-29.591  Jan.  4  July. 
20,046  Jan.  *  Jvi^ 
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BRITISH,  COLOXIAL,  AND  FOREIGN  MINES. 


▲laaillM,  Umltod 
Alvad*  and  Tiritv  CoiiMlMMt<  Xte. 
Aa^o-ArgwUiMk  Liatittd 
Anglo-BniUiMi  Oeld,  Uirflid 
Anglo-Iultaa,  LimitM  ..t,^^ 

A"tii>l<  n.  I.itnltixl   

A'l^traliim  Unitfil  (Inlft 
UnsnfSnyil  i  Iji-iui),  CinliijHn  . 
lir',  n|i'i»tiir  (Li.Tiiiillor*.) 
Hurra  iliirr:i  (  C'lpper)  S-julh  Australia 

Car|i,'Tni>n,  Liinit-'il   

C^o^og^^^Limited   

OwgaH  (gPwi  liad)  Nawljiu, 

OUtartMi  

Chentalw  0«M  and  SIItm-,  Lfanittd 

Clifford  Am«ls:nni9f«<<l  

Connorroo  (Ir>jl.^mll.  Limited....^ 
Cwilc'ii  KiifiK'n  (C<ipp«r)lll4gaa 

Cojiinpo,  Liinitx-ii  

DeTon  Grent  Cons^iU  (  Taviitrwk)  

Dolcokth  Copper  and  Tin  (Cambomi.' ) 

Don  Fadro,  North  dal  Ray  

Draka  W»lh  ^  

BMit  BataaW  (B«li«th)  ^^^„.i^^ 

EaM  Canutoa  , 

E«»t  Orenrin*  Coppor  (Csmbomo)  ... 

EiiKt  T.ov.»ll  Tin  (Wradrnn)   

KV>cr]ir.nll  au'l  Attr>ir:i,  Limitad  ...... 

Ki-li|.n>,  I.iiiutcil   ,  , 

Eujiliflli  ar.il  All :itr'iil;an  , 

Kortuii:>,  I.iiiiitc-'l,  I>on"i  fSpnin)   

Kox(lii]i>  i  Li'acl  I  !■.!.>  <i(  Man  

Frontinii  an  ;  I:  !    .  i  CioJd,  Limited  .. 

Geaanil  

<1mim1  Brazilian,  Limitad  

Oananl  Ifining  Co.  finland),  Linited 
OlMifow  Caradon,  Llinitod...,MM.i.>i.. 
Urv  at  Kixi>r.  Urn.,  Load  (laladtKba) 
GrcAt  W'hfxl  Vor  (Halatoa^ 

GrenviUo   

Hoi  od'H  Fnilt  

Ka]iuiiil!>,  Kiiiiit''-!  (Anabalia) 

Kilakio  Mat!-.  I.imit.s)  

Lei>9wc-xi  (.'iititicl  mill  Ciaa  Coal,  Lim-.. 

Linaren,  Liniiti-'l  

Lohitanian,  I.iuiiuid  (Portugal) 
Uu|[aret  ^  L'ny  Lolant)   

Iffaaa  y  arfn.  PWnt  ...^""*"".'.* 

Mid  Walcn  I..ead  (Llanidl.wi.)  .. 
Mini«ra  Miuing,  Lim.  (Lend)  \V 
Minini;  C'omjMuqr  of  Iialaad 
Mwyndy  Iron  fm,  Lii^tad 

Xangiles   

Xew  S«ton   ..........M. 

Xorlh  Uoskear  

I{ort!i  Wli.'iii  Cri.ftv  

Pttcillc,  Liuiit4!4   

Flunleillo  Oamtar,  IduitMl 

FauriiTa,  Uanad   

PWtrtiwit  QM,  Idmltad  „ 
FootKihaaa  eOnt  Laad  A  Snalt  Uinc 

Port  PliUllB  .„  „ 

I'rinoa  «t  walaa   

Pr-  viilpncfi  (I'tiv  Lrlant)  ........ 

Itn.H'a  Ur.ui.l.'   ..,...».,. 

Nui-  \'i.-(-:;tt',  I.itm't  li   

St  .J.-.liii  lA-l  K.-,-.  I.inii:oi]  

S-20ttj«h  AunlniUan,  L.imi!ONl  

Shaapbridge  Oual  and  Irnn  

Soatb  Caradon  (St  Clear)   

Saotb  Oaodsmw  (CiMBbavM)  .. 
SflBth  Damn  OMdX  Lhnilad  .. 
South  ^Vlical  Rttiaainilona).. 
Stately  CVial  and  Iron  uautad.. 

Do  Js'ew  

Stray  Park  

Sw<'cil«ii<l  Trcpk  (ii'M,  Limited  . 
Taiikeriillo  Limitad........ 

T«ii-vr-Allt.  l.irT.iic-i   

Tai|imiil  Hi'vi,  Liir;i;t>.l   

1  la  Croft  

Tramna(C«aaoli(He)itoo)   

CTnltaailaKlaaB,  Umitad  

Van.  Limitad  (Lanidloaa) 
Var.eouT»rCoal.  Limitaa 
w."'t  l<-.»,r!!,  riiiogaii)  .., 
W...t  n,  I  Liakaatd) 

Wc«t  CtiivMtoa 


CariTAL. 


of  bbare<. 


I  Amt. 

of 
.share. 


90,900 

100,000 

12,0<i() 

l.'i,l>IHl 
l.'i.lK)!) 

:i,<;«3 
l2,on<> 
unoo 

S6,000 
918 

8,ono 
30.1  <(  HI 

2,  inn) 
LM.IMll 
5*'.IK)(t 

.'!,!."►(  I 
Kl.tKIO 

1,11-.' 4 

1 00.000 
12,800 

cu 

6.000 
1.9fI8 
15,000 
100,000 

7C-.0*x> 

5o,ix:h} 

luO.WlO 
7,800 
80,f)(H) 

w 

tl.lMK) 
J.OL'i 

68,*  I' 10 
25,<HM> 
60,lXH) 
15,000 
10^000 
89S 
%000 
8,000 
0,000 
1,800 
20.000 

t>,  14 « 

4 1  HI 

700 
6.640 
]S,000 
60,000 
16,000 
80,000 
10,000 
100,01)0 

1,120 
60,000 
60,000 
11,000 
120,000 

3.f*12 

6ia 

6.000 

4'.»« 
4,7  M 
3,100 
920 
!f.,000 
U'.OIH) 
iK.fiOO 
7»!.(MI0 
(t^OOO 
8,000 
4S.674 
WOO 
lOJKO 
6^000 
18,38« 
8,000 


10 


10 

1 

6 
9 


20 
1 

25 
1 
4 


■Ji. 


1 
I 

1 

loe 


i'oo 

100 


30 

10 


1 
1 

12'' 

5 

2i 

1 

1 

6 

2 

7 

a 

unn 
111 

5 

*<>i 

:> 

1 

;ii;i4,'! 
1 

14 
40 

2iUie 

4/13; 

mi 

10 

u; 

2 
25 
2 
20 
17/ 
7 
1 
4 
40 
lOj 
Pl.S 
'23' 

i 

2 
8 
8 

133 
4  10 

L'O 

-J 
7 

Si 

«■.',''■' 

6 

I 

4 

2 
• 

90 

1^ 

iO;(;,'i 
15 
11 ; 
15 
1 
66 

H 
4/.t/« 

3/G/6 

is.ia.!H 

CO 

10 

4.s/I,hi 
4 
t; 
:i 
14, 
;i 

2S'» 

■t : 


2  l:l  >; 
10 


I'lUCKS  OF  THE 

?Io»in. 


1 


4 

is; 

1: 


*i 

Si 

il 

22i 

IS 

8 

3 

105 

90 

ISO 

:t 

i2r> 

ri 

«i 

3 

*f 

3^ 

15 

13 

*!' 

par 

"-'} 

"n 

'"i 

10 

A 

*i 

■H 

44 

41 

lii 

i~\ 

lii 

3 

i 

10 

^4 

'4 

'i 

1 

;4o 

20 

"i! 

2 

if* 

■! 

:> 

16 

i 

H 

40 

3.-, 

i 

• 

•ii 

23 

i 

i 

40 

88 

2S0 

230 

3'.' 
103 
I'J 

14 

•A' 

22 


1 

Hi 

3 
1 


'i 

20 
100 


3i 
13i 

"■4 


'J 
44 


I.llat 

Boai- 

Dojie. 

1 


2| 

1» 

30 

1 

14i 

\l 

8 

6 
6 

ft/ 


2/  Marab,  '60. 

aii 

l/rtJan.,  1870 


nil 


2/  Uct.,  'CO. 

I/C  April,  TO. 


1.'./ Not,  "fiS.  16/ Not., '69.  16/ Mar,  1870. 

■0.  afl.  iJL 

10/  Oat  1M8. 10/JinM,I8«9. 10/  April,  '69. 


nil 


12,16  Doc,  •64.112,«  Feb,  '05, 


BiL  nil. 

101} 
127} 


5 
6 


3/  March,  '70.  2/J  Ooi,  '70l 
1/6  Oat, 'ni 


aiL 


■a. 


1/  July,  1870.|i;  0  Nov.,  '70. 
"'  Sept..  li«64. 


BiL 


10/  May,  70. 
nil. 

10/  Ane,  '60. 

BtL 


12,'6 April,  6,1.  10'  Tun,  1885. 

2  (■>  XoT,  70l 
nil        I  nil 
10/0at,lB70.  1-2  6  Jan..  71. 

Ku  Xuv  .is*;'.'.       ...       4  April,  i.-vt;:*. 

5/Srpt.,  isil'.i  1/  J;,u..  4/  May.  1870.  4/  Nov.,  1S70. 

31/Juno,l»7o.3i  Aug,  1870.3/  0«l.,  1870. Ihf..  1,-70. 
o'S  NoT,166&l«/  Mar.,  1889. 8/  May,  l^m.  3,0  Sept..  'Ci>. 
If  Oet,  1869. 1/  Jaa-  1910, 1/8  April,  '70.  1;  Julv.  1870. 
2/  Jan..  leot.  SI  May,  1M4  V  Sari,  1864  1/  Nov  .  1SS4. 
-VOJuly, -ea  2/Ju^l867.  I|r  ibikL  1867. 12,  July,  lb«7. 

aO.  aa        ^iu.  aiL 

/  Jaa.,  187a  S/ April,  1S70.  U  Jtiy,  MTOLMKar.,  IStl 


,',l.rr.i 

j      Au^,.  ISill 
■J'  |.t'  .Murch.  r;..,  ;! 
llO;  July, 
i  BiL  i 

6  10/  July,  '63. 


1 

27^ 

"a 
% 

"I 


t 

} 

y 
41', 

i 

i 


!■[•>..,  ;-i;7. 1;  K.*i..,  i.-i;..^.  nd  tV!,..  istijt. 

l^';l'.  :i;  .Mar.,  l-TO,  1'  1m70. 
Lkk,  l«IJU.|I0,'JajiC.1^7<i,,li'  Oct..  1670. 
niL  nil.  tiil. 

16/ Jan,  18(H.  20  July,1664.il5/  Judo,  67. 


9  ! 


bO.  bH.  bIL 

nil.  aiL  afl.      i  nil 

:  >  .Mnr,  '704)0/ Jnaa, '70.9/ Sapit,  1870.  S/ Dec  l«7a 

M«r.,  1*69.  lO;  Juno,  ■C9.|IOiS«pt,l8(i9.ai6  Juoa,  '"O. 
nil.  nil.  ciL       I  niL 

;i(',  K>ib„  !*<«<).      Ort..  18C;t.|30,' Feb..l.-70.  31'Oi„  !.*!70. 
1;  Juno,  18<;4,  l(i,i  Xuv.,  't;7.|t;d  M»y,  l.Hi;-.  'M  Ni.v.,  IsOH. 
7d  Oc»..  !Mi!4.  7,1  Mar.,  !  M<;!i.!7d  S*i"t.,  l.s<;','.  liJ  tx.pt.,  Ijj70. 
F.'li.,  lHt;.1.|2,'  AuK,,  L-iJ.-..!:?;  Ket).,         2;  Aug.,  18t>7. 

Mar.,  I67u.  3/  Oct,  1890. 
8/ Jan.  1866.'8/ Jnna,  186C 
0/Dae,lfi«9.'lO/  Mav,  1870.  :0/Sept,187{«.ilO/NeT,187a 


',j3j4  Jlarch  tiu.io;  Oct,  IHG'J. 
li  Oet,  1862. 2/  July,  1864 


I 


7x(5'4/  ApriL  1S70 

1  ' 

170 


Julv 

1/  1)«1C., 


IS70.|4/  Oct,  lS7ak/  Jaa,  1871. 
hHti7.|lS;April,1868.^/  OeL,  1868. 


>i 
'1 

30 

4 

Ml 

Hi 

1 


17 
1 

40- 


5/  K.;'b.,  !s7n, 
'.>  I  July,  I.- 1 
Aprii,  18114. 
iiiL 
niL 
nil. 
till. 

niL 


-./May,  lH70.].-./Aus,  187a4l  Kot, '74 
■  f.Juiy,  IfiGK.  3J    Jan.,  '70.  3  ^  July,  IWOt 
Mar.  l!*llS.  3,  Feb..  L-4Ul».,5,  Jan,  ISTOl 
nil.  nil.        |  niL 

IiiL  niL        i  nil. 

ml.  niL        I  nil. 

ml.        2,0  Jnne,  '70.;i/60eL,  1870. 


8/  Jnaai  1806. 8/  Nar,  18«6i 


ll/Jnii«i,I867. 
1/Jaly,  1868. 
44  1/  Aug,  '68. 1 


2,  6  SUr,IS67. 
li;ilM«y '68, 
1/  Oct.,  1868. 
/  Not,  1868. 


2::^  '4/ Junn,  l.>JO'l 
iji  Tili>.iMttr.'t;7 

o(  Mar,  2.-7(1. 
... 

1/6  Fab, 

WSnit.,1867. 
4/  Fab,  '69. 

13/4  Feb,  '6». 
na 


aiL 

4/  Dfc,  1860. 

r  \  ■!,  ,\.)r.,  •(; 


1/ Not,  1867. 
19/7  D«r,  '68.  :to  ;CDt,c.,1869. 
1/6  Jan..  l  '«.Ian..  1870. 
1/Ang,  I't.v.  1  XoT_  linyj. 


.'!0/  Mur.,  '7at9by  Jnaak  '7a  l/Safrt,  1870.11' 1^187% 


aU. 


4j/  .)u!;i\  c: 
.,f>'l,)i.a..M.i-, 

1  :.  4  Nuv.-i;r, 
|4i         18  70 


aiL 

i|/ 1  !>■■.■  .i,^(;7. 

M;.y.  711. 

;  .".  <  t-V,  1  Si. 7. 

4<  -Nviv.,  ie7u. 


I  ll  Mjtv,18r,;i.  2,G  Xov. 
1/  Not.!,  1867. 
«f  Sept,  18Ct». 
l<Sq>t.j^l«69. 


'60.  ljtiXoT.,1870. 


1/ Jaa.,  1868.  W  Mar,  1868. 
4/  Feb,  187a-e/  Sap^  1870. 
18/4  Fab.  '70.  1/S«pt,  1870. 
ail.  nil. 

4/  Not,  167a 


U  F.^1.,  1R70  lJ/May,l«7i 
14'No»..l»«'J.  15,'AprlL 
7SMay.lKC3 

Mar.,  'T<\\i':  June,  "^0. 
1  --V  XoT..  I  S«l7  :  Mav,  U09. 
!»/  Not,  1864.  5(  .Ian.*,  IWJ6. 

11,  Oct,18C2 
2/ Fab,  187a'2/May,  1870. 


6/  Jaly,  187a  i/  Oat,  187U 


30, Srjit..  1  s70. 30/  Nov,  '70. 

A,;^',  l-Ti'  I.".  Dt-c  1«70. 

.M»v,  Ibtit  Sopt,  1804. 
15/Scpt..l470. 16/  Deo.,  1870. 
2/  Not,  1869  15/May,1870. 
0/  Mv,  im,.  r,;  July,  1866. 

nil.  niL 
2/  Atig,  1870.  2i  Xov.,  I.S70 
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BRITISH,  COLONIAL,  AOT)  FOREIGN  MINES.— Continued. 


W«rt  S«ton   

Wkml  BuMtt  Cniogu)  

Wh»»l  BoUer  (Redrath)  

Wh«J  Kitty  (Tin).  St  Agno.. 
Wboml  Mftiy  Ans  CMoohooiot^ 

Who»l  S«ton  

WhMj  TreUwny  (UdtMid) 

Wieklow  Copper  

Worthing,  Limitod   

Torka  Psnia«ala,  Ltmit«d  .. 
TndaaufuitMWofSb  Aoitnlia,  Liiaitad 


Ctfnu. 


Num1>er 

Atnt. 

Shur,.. 

..." 

611! 

2»6 

4,295 

1,024 

396 

1  T.OIK) 

7j.iXK) 

1 

45^000 

8 

I 


3  I  ^ 

3'' 


3)*, 
6/4/6 
8 
681 

2.'6! 
2i 

i 
1 
s 


.  .>  i 

1  ! 


130  ;1I0 
65 
1 
•I 

12| 
23 


29 


125 

5l! 

i'i 

25 


'I  'I 


Boii- 


Dona. 


120 

57 
54 
94 

13] 

SO 
I 

n 


Itur  fSam 


i/Auj;.,  1870. 
ffeb,  1868 
Bit 

5/ Not,  1889. 
10/  M«r„  70. 
»^  Aug.,  1867. 
Job*,  18(>6. 
5/ Oct,  16G3. 
bU 
mSL 


3;/0cu,  1S70. 
iU  April,  1868. 
nil. 

7/  Aug.,  1870. 
10/JniM,1870. 
8/  Oct.,  1867. 

Dec,  1866. 
April,  1869. 
nil. 
nil. 

5/  Aog,,  1863. 


34/1 
I'jn 


Doc,1870. 
nna,  1868. 
nil. 

7/  Not,,  1870. 
IO/tWpt.,1870. 
U  Doe.,  1867. 
Utr.,  1867. 
5/  KoT„  1869. 
nil. 
ml 


J/  F.«b.,1871. 
nil. 
uiL 

7/65obi,  187L 
10/  Doc,  '70. 
2{F«b.,  1868. 
1/JoM,  1867. 
2/6  Not.,  70. 
nil. 
nil. 


BBmSH  CAPITAL  CREATED  AKD  CALLED  UP  DUROTO  1871. 


BMOftptlMi  ■!  fHmk  111 


ToUI  capital 
S  abscrtbed  pwl^  M  th* 

Total,  1870 


lfi71. 


Oalu  lx 

Amooali  pnvioualy  given  

Calu  in  KKHin  iBr 

Tl'.lun  ^'  •:  -ic,  Liiiii'.i-Mi   

Badfurd  >)c  Nkjr'.hauipU>n  iiaiiway  6     Preferred  Siuires 

Oalorred  Shares 

Chin*  Sabawrina  Talegnijh,  Limitad  , 

City  of  DaUtoBttmry,  Limit«i 


Data  of 
Call. 


Feb.  28. 

b.  17. 
Feb.  17. 
Fab.  1. 

Corpor*tI«B«(  London  44  X  Lou   TA.  & 

DaTon  Md  Somonet  Railway  C  %  Debentare  Stock  ...  P«h.  IS. 

Oaorgl»(U.S.)7%Bondi   fcb.  7. 

Olat^w  and  Capo  Breton  (NoTa  Scotia)  CoiJ  and 

Railway,  Limitod  

HarU  ch  Sil'ver-Laad,  Copptr,  4k(k,  UinioA  IilmiUd 
Ua  of  Wight  (Stmpm  AiMHM)Brilimr  PkvT 

Sh«ro»   

Lake  Slii-iro   ami   MicUigiin  Soiitiiarn  UailKay  7  % 

Cnrrency  Bonds   

MaaaMhuMM  6  JtSlwiiaf  Loan  

Uatrepolltan  DMrfot  Bdhmr  6  %  D«b«DlBr«  Sloek  ... 
MidUod  Railway— N«ir  MfSX^ftfanM*  BhaiM 

Mujn»t«r  Bank— Naw  SharM  

Mllwall  Docks,  Now  C  %  DefaentnrM  

Naatb  and  Brecon  Railway  A  Dobenturo  Stock  ... 
Now  Jcrwiv  Unl'.wl  Cnml  and  R-iilroad  6  %  Bond* 
Oregon  and  Culiforuian  U.iUroaii  7  %  Mortgage  ... 
Portn  Alcgro  and  Now  Hamburg  Railway  7^  Prefaranea 
Pyraiiiul  lUnga  SUrer  Moantaui,  I^ited^ax  Tondora' 



■  Bailway — ^New  Ordinary  Sbarei  

SomarMt  ftnd  Dorset  RaiL  6%  Uabentore  Stoek 
Sonth  Eiatwn  Raflnw  $  %  IMaBtm  Stook .» 
Troy  SUtrar  Mming^  Unllwl  .........„»».....„.. 

TaJ  4a  Tnmnr  Aifilialla  ni,vli«  LtaiMd  (Mt 
liunt) 


FcKlft. 


Told  Miiital  «wM  wl  nOM  In  Cfawt  Britain  ta  ISn 


Number  of 


Sbarea. 


Fab.  1ft. 


Feb.  1. 


12,. '.00 
20,  W« 
16,000 
ft3.000 

itojam 

JWLOOW 
1,000 

10,000 
5,000 

2,800 

g2,0<)0,000 
ei9,M0( 
200,000/ 
146.100 
95.000 
230,()rK)/ 

1&0,(>IKJ/ 

2,500 
3,000 
5,0iX) 

40,000 
C.600 
108,600/ 
4|Mlll,C4« 
M^OOO 


Amount  of 
Share. 


3 

10 
10 
10 
20 
100 


•liMO 

10 

6 


10 


100 
Stoek. 
20 
10 

100 
Stook. 
200 
200 
20 

5 
10 
Stock. 
Sloek. 
1 

10 


Now  Capital 
Created  in 
1871. 


£ 

89,607.052 
62,640,360 


92,247,412 


1,303,500 


120,000 


100,000 

2j,(.K)0 

not  known. 

not  known, 
619,900 

2,922,000 

280,000 

150,000 
500,000 


withdrawn. 
108,600 
M^OOO 
SB,000 


Already 
Paid. 


1| 

3 

2* 
8 
18 
Bit 
80  % 

n 

nil. 
nil. 

nil. 

nil. 
alL 
«>  % 

nil 
2 

niL 
ml. 

nil. 
50 
nil 

nil. 

nil 
60% 
nil. 

nil. 


Capital 

Callixl  op 
Call  per  h  prpmiuma 


a 

{• 

1 

100 

»% 

8 
2 

3 

79  % 
16 

I 

100 
25  % 

50 
60 


2 

If 

20  % 

6  i 

1 


M.458,8M 
4St64t,774 


80^101,610 


1.562 
40,000 
22,500 
52,000 
5,000 
130,000 
81,000 
100,800 

.•Ki,o*>ii 
lO.OOfJ 

not  known. 

not  known. 
92.985 
60,000 
684,400 
25,000 
230,0(_IO 

;5;.5iw 

125,000  I 
130,<JOO 


tUdrawn. 
9,900 
21,700 
in  exchange 
50,000 

27,600 


i40a,6S7 


proTionily  giTsn 


Ami 

Frcue'r.  .Vaw  0  (  U«<3«emable  I>o«n,  1870.. 

North  Gorman  5  %  Loan — lit  iaane  

Do  —  —   

ParoTian  6  %  Banway  Loan,  1870  


IFfib.  1. 
Feb.  3. 
Feb.  24. 
Feb.  20. 


Total! 


a  lado  Extend  ee  Uanh 


Caixa  Df  March. 
Bedtord  and  NorthanptouRanwajftjkPnIaRedSliaiwJMaCGh 

Brazilian  6  %  Sterling  Loan   

Boanoe  AyreaOreat  Southern  lUii  I "  ay, 
Okina  Submarine  Teleerapb,  Li m i t oil 
Great  Weetam  Railway  of  Canada  6  %  Sterling  Mortgage^ 

London  Ttaawayi,  Limited  

HMrapdifHi  JNMiM  BailwaX  6  J(  DebaBtm*  Stoek 

NwdiaadBNen  Kanway  A  Debantwa  Stoek  

Naw  Jamy  United  Canal  and  RailmAOS' 

Karih  IfatoOpolitan  I'rauiwaya  

OngsB  ari  OaUfoniia  BaOraad  7  X  liartMia.... 

8j(D*mhufaSlaak, 


'  10,000,000/ 
7,500,000/ 
11,920,000/ 


7,500,000 


17. 
17. 


17. 

Marck  1. 
March  I. 
March  31. 
Marsh  1. 
MaMhSL 
March  1. 
March  81. 
UanhlSw 
Marsh  18. 


20,000 
15,')IJ0 
8,000,OiKi/Stg 

15,01  HI 

52,oi"Hl 
750,i>:ii>.' 

2.').IKMI 

300,000/ 
160,000/ 
2,600 
28,960 
8,000 
108,8001 


100 
lOO 
100 
100 


GO  % 
63  % 
85  % 
621  Jt 


7,600,000 


10 

10 
100 

10 

10 
100 

10 
Stock. 
Stock. 
800 

10 
MO 


3,370,000 


o 
4 
nil. 
8 

9 
60  % 
A 

60  % 
25  % 

to 

»? 


25  % 

% 

10  % 


6,126,000 
8,600,000 
2,260.000 

862,500 
1,192,000 


12.999,600 


20  % 
2 
1 

25  % 

20"% 
25  % 
40 

2 

»1 


ImI.'IIH 

IH  7,500 
50,000 
60,000 
37.500 

100,000 
4«.500 

162,376 
97,188 


SuBiciuBCD  Pabtlt  oh  thb  Connomn, 
North  Oannan  6  %  LoMt— 2nd  Imiw  


ilatehL 


7,600,000 


100 


90% 


90  % 


1,500^000 
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BRITISH  CAPITAL  CREATED  AND  CALLED  UP  DTJRmG  1871. 


DMcr^pilMi  «f  Bkdc  or  ShMT*. 


Total  enpitnl  created  and  called  in  Great  Britaiii  in  1870 
Sobaeribad  putlj  oa  til*  OmitiiieBt  ... ................. 


Data  of 

Cttll. 


Kiuubor  of 
Sham. 


Amuant  of 
Sbare. 


Ntw  Capital 
1871. 


£ 

39,007.052 


Alnady 
Paid. 


Preaent 
Call  par 
Shan. 


... 


Capital 
Called  up 

(premiumi 
inclnded) 

during  '71. 


80^101.630 


Oatxs  or  11171. 

CiklXli  IX  Mabcr. 

AlhamlTii  L'      my.  Liiiiiti'ii.  10     Ii,<h.>iilnr<>!i   ...        |  oD.dOO/ 

\Dfr;.;-Ar-vi4iiiu  Miaing,  LiiniMd,  16  Jt  Proference  ...  March  1.  25,ikhj 
\thinti  -  iia.l  Ureal  W«iten  Bcihra^r  %  Owguii 

nation  iitoek.....„   40(M>i'0/ 

Bedford  ud  KorllMnpiwnlUilmy     IV»!.-rr.d  Sliare^  Maieh  17.  L>o.(iO<> 

Do            —           —           Deferred  Suarus  Mareh  17.  IS.OiH) 

BnaltaaSjCStorKniiLora    ifiWflOMStt 

Bnanoa  AjrrttOreat  SontlwrD  Railway.  SaMoEKtesaion  March  17.  15.000 

Bnenoa  Ayre*  NntlnnnI  Tnimwny*,  LlniM   14,000 

CarnarTiitiiiiiiro  KailwaT  March  2U. 

China  Subtnarisd  TnlPKrnpb,  I<iinit«<l   Mazoh  1.  &2,000 

Devon  and  SonierMt  Uailwnr  OnlinnrT  (Stnt  k   28o,000/ 

Dominina  cf  Cun»i',.t  OiI.t  Hdir.i  -v.  I.iitu-.i'd  fi;\  Tcn- 

dur'»  »ll,^r.•^l                                                           ...  ^  laoOO 

Dutch  Inilinii  l!;sil-nr.iv  n     fiii.i  run  teed  Ikinrtii                        ...  Is'.'.iKV*/ 

Krlii.M,--  (,.1  1  M  :rvL-.":.iiiiit.'.i   Mnrch  14.  IoiMMii» 

(ivnc-ritl  Uraziliiin  Miiiinf.',  Limited   .March.  ISO.IKM) 

Onud  Thmk  Rail.— Intarnatiooal  Bridge  <:  r  Ronde   2O5,O0Of 

—                         —            (.'(.Pref   6CO0O/ 

GfMt  Waetani  Railway  Kaw  5 1  Pk«ret«nc«   Maidi  81.  1,000.000« 

Onat  Westera  Raflway  of  Canada  6%  Starling  Mortgago  March  1.  750.000/ 

InoiIomiiH  <^i:ck-Di  vin-  Puint,  Limited   10,000 

London  Tr^inwnvs.  L:iiiitcil  March  31. 

Metropolhu::  Di.lrivt  fUilwav  r,    r>(il)(.nturr  Stock  ...  Murch  1.  .HflO.OOO/ 

_                _       '  r, Pri'fi-rnti.v  Stvrli   2r.ii.mK),' 

Koath  unci  Ilr«-r.n  R.ilwar  A  !  <  <i«atare  btootc  .March  .SI.  '  I5iV><'"'' 

N%i»  jKrvi'V  l'iiito<l  Csn  ^l  'in  ;  luiilrBift  6  % PWiii......  March  1.  2.iitH) 

New  ^i'lMh  Wnl."<  .".  ■  Dr  .-iili.Tf*   407.1tMV 

North  T.-nn<!.m  Ujiili».<_v  Or.iin.-iri-.  l-<*-S   Msrch  31.  a<>,OtlO 

North  Motropi;liiaQ  7r»mw«j«  March  31.  23,250 

On««iMdCdlf(fai»RailfMi7jllliflfftm(*.   Manshift.  tfiOO 

PmmuiM  Castnl  Railway  Vnttnmm^   IS,400 

RmIb  XariD*  IoMinui«<>.  Limited    20,nm 

SmI*Mi  Siaaaa  Caltivation  and  Traallta,  LiaiHad   ■'•.<  <'x ) 

(v)menet  anu  l  ior.-'et  Ruilnn;  5  %  Dahitttttia  Slocfc  ...  March  IS.  10H,5ou/ 

Submarine  T«<lr;.'ni]>h — New  Slock  UiMCh  1. 

S,vc<!).%li  Cfiitrnl  UiiiUTttv  Sliiiri-»    l.'i.Ol'O 

Tii.,u«riHi.  ll  .M:i.  -  p.  l.in;it.Mi  Hank M.  IO«i.n<ii> 

Witt  niiii  \v;:;i.im-.'...  i;:ow<Tv,  Liiiuii-.!   i     ...     '  Ki.wio 


M 
1 

Stock. 

10 

10 
100 

10 

10 

10 

10 


low 
1 
1 

100 
100 

Stock. 
100 

a 

Stock. 

SlOrk. 

Stock. 
200 
100 
10 
10 

soo 

80 

20 

1(1 
Stock. 
Slo<-k. 

10 
1 


C^lttMKIO 
SOkOOO 

400,000 

8,270,000 
IM^OOO 

»B,ooe 

65.1)80 
18i'.i.>lKi 

SOfitOOO 
66.000 

1,000,(RHJ 

20,000 
ponad. 

alreadyanat'd 

40*7, 100 


8«t,000 
«)0,000 

so^ooo 


4,«MS7 


15<I.L"  II  > 
OtI.IKiO 


Totol  cajiital  rrvatCil  ;.ii>l  callt'il  in  (ir^at  ISriluin  in  U>71 


SraacBiBeo  Pabtiut  <>k  rnit  CoKmnoit. 

Anwnmta  pmvionaly  gtTMi  

Uajidabnrg-I«v«itier  Railway   

North  tienuan  5  '!  fjour. — 2nil  iseue  ,  ....... 

Rusaian      Con^^lidi-.tcil  I.o3u.  1^71  .............. 

I'nitod  Statca  (  %  Funded  Louo,  U71 .............. 


Totala 


Mareh  1. 


60.000 
7,600.000/ 
;  12,000^000/ 


( 


l3,ol3,2<J0 


15 
lOO 
100 
§800 


7,800^ 
760,000 

I  12,(100,000 

r.t.  n  r. 


20.2j0.ik.'!> 


nit. 

I  a 

bIL 

ft 

4 

nil. 

(* 
nil. 

"» 

an. 

nil. 
nil. 
16/ 

I'.' 

aa 

Btl. 

nil. 
.".f»  % 
nil. 
4 

5<1  % 
nil. 

25  <!: 
.jO 
nil. 

lOO 
nil. 
niL 
nil. 

20  r, 

TO  % 
nil. 

nil. 


60 

2;»i 

201 


20  t 


1 

J5 
10 
1/ 
.1/ 

X 

% 

2(1  % 


1 

2 

20  <r, 

15  S 
2.1  % 
40 
6  % 

!♦ 

1* 

3 
2 

25  % 

30 1 A  345^111 

I  '  * 
'  2,' 

n 


nil. 

80  % 
nil. 
nil. 


3 
20  % 
20  % 

2t 


30,0(X» 

w),ooo 

40/WO 
80,000 

r:4.fjoo 

.10,000 
42,000 
::'jt  known,  j 
62,000 
«!,800 

(;.';,ooo 

lH,90O 
8,000 
7,500 
S7,879 
7,880 
200,000 
1^7.600 
lO.OtX) 
1X5»»  coned. 

■©o.ooo 

;i7,500 

1 1X1,000 

20,356 
4S,«00 
44^800 

182.876 
92,000 
60,000 
lO.OOO  I 
'.?7.125  ' 

4r>.fH;o 

lO.lHX) 


0,ijU7,142 


12,939,800 
150,000 

1,. •.110,000 
2,100,000 
in  exrban^ 


lC.ti79,600 


Arivaca  Mininp  I.in.iir.1.  A  ^:.lu^•.'l  .Vpril 

.Vtlanta  ^>ilrt'r  Mii^iuir,  Liiuiteii  April 

Bedford  &  Northampion  Bailway  6  %  Fteferred  Shana  April 

—  —  Deferred  Sbarca  April 

Sritlib  Auatnlian  Telesreph,  Limited   April 

Boanoa  Ayrr*  Urent  South.  Aisnl  ic  Tandil  ^t.  April 

DeroD  and  Smuenet  Railway  u  ;.  D  TJebuuture  Stock...  April 

Dutdi  Indian  Railway  6    Uunianireii  April 

'•rent  Xi  rtb^ni  Railway  New  Uniinary  i»toek   April 

iiiUijii  TniiuwiiTr,  Limited  April 

L.iv.er  .N'.'iDi,  Limit' d   .i|TiI 

.M:i..-;ici,iiM  i;'.  .".     Sti  rliri>;  

JlelioiH.'liuiu  District  lUilwiiy  6  ';,  Deljttjturo  Sun^'k  V|<ril 

Now  Jtnvy  United  Canal  and  Railroad  fi  %  UtiMi*  .\pnl 

Rhyainey  llailway  New  Ordinary  at  6|  die  April 

Do  C  ^i,  Prcfcreuoe   April 

Senenot  and  Dur<ct  RniL  S 1,  Dobentore  Stoek ,.  I  April 

Touag'a  ParafOa  Lii;1>t  ami  Oil,  Limited  April 


la 

18. 
17. 
17. 

S. 

I'*. 

v.. 


14. 

c. 
1. 
1. 
1. 

10. 
18. 
11. 


SrK«rRiiiKii  PtKTi.r  tix  ram  Comaan. 

Nerdi  Gcrmafi    ■;  Lomi — I'mi  ii'.*ae^„.....,.M..  April  3. 

Pmrrian  «>  %  lUilway  Loan,  1470.........„....  April  20. 

Botaiaa  8  %  Conaolidatad  Loan,  1M71  ......................April  2S. 


10,000 
60,000 
20,000 
1^000 

64,000 

D^O(IO 
14."..(MHl/ 

4)ii.0i.'(i/ 
LTp.OIHJ 

fiisi^boo/ 

3U0,0<M)f 
2,.'>U0 
li,WIO 


7,  .".1 1^1,  "1)0/ 
il,'J20,(H*U/ 

i2,oaQ,aoa( 


6 

5 
10 
10 

10 

10 
St.  ck. 
100 
btock. 

10 

100 
Slock. 
800 
10 
10 
8to^ 
100 


100 
100 
100 


6 

8 
1 

60  % 
10 

«, 

li't 
To  -i 

•JO 

V 


SOX 


I 
1 


23  % 
20 
20  % 
S 

i 

25  f 
20  % 

50 
1 

^ 

26  3! 
8 


10,000 
60,000 
42,800 
88,750 

lOfi.OOO 
82,000 
;?«,250 
JiT.SOO 
M'.OOO 
io.OOO 
not  known. 
154,976 
60,000 
126,000 
8,600 
not  known. 
27,125 


25  % 
10  % 


I,875,OCO 
1,192,000 

LHoaooo 
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INVESTOR'S  MONTHLT  MAKT7AL. 

OFFICE,  340  STRAND. 

TO  ADYBEIISEAS. 
lirVESTOlFS  UOXTHLT  MANUAL  wtU  U 

found  a  vahmUe  tnedimt  fit  admiiii^g  Ettaia.  Snl«$  by 
Auction,  RatlictKj  Dehmtum,  LimUd  Liabilit;/  Com}Mineg, 
anil  all  iithtr  {<n-(Mmrnt<i  and  transfers  of  proj^rtii.  It  is 
eiraJtUtd  amontjst  the  conumrcicU  world,  is  subscribtd  to  by  all 
monied  cUmes,  and  is  used  as  a  work  tomUmf  "* 
dKn'M  tit  momth.   Price,  9d  md  8|dL 

Sealt      Ftiet  fir  AdmUmmlt. 


li  U 
7  10 

4  0 

5  0 


—  eolamt 

—  linr  (ti-jHt  u  'DiU  ttnlkf) 

Sir  Urn  or  under   «  ahiUiHfft. 

AdoaHiemtnU  for  next  month' »  number  muxi  be  aSAf  m  «r 
btfore  April  27  to  the  ofiee,  840  Strand,  W.C. 


rnnum  to  ooBBBBPonxsHTS. 

/I  ■>  fM'Ce  out  iff  our  potetr  to  repiy  pertonaUy  to  CorrtspondenU 
iMiffiritifinmlmmropimomaetotientrita  of  par- 


FINANCLA.L  RECORD  OF  THE  MONTH. 


The  war  between  nanoe  md  Promu  has  become  u  uiuttor 
ot  bietory,  tbe  t«nu8  of  i>eac«  wbich  Cuuut  Bisinarck  dictaUid 
In  Tersaillea  having  been  definitely  accepted  at  Bordeanx. 
The  immediate  difficulties  of  the  political  situation  arc — the 
internal  Oorenunent  of  France,  and  the  payment  of  the  war 
indemnity ;  bat  aooordinff  to  tbe  yiew  of  aAura  taken  in  tbe 
monetary  world,  iLc  ui-rivjil  of  a  definite  peace  has  tbrowu 
tiuch  mattum  {lurtially  into  the  shade,  and  a  healthy  and  wide- 
■pread  riae  in  Stock  Exehange  values  has  enaued.  At  the 
aune  time,  the  tendency  to  embark  in  home  enterpriae  baa 
oomparatively  become  stronger.  Home  Railway  Stoeba, 
which  were  flat  diirinLf  Fel>ruary,  have  been  specially 
buoyant  in  March,  and  in  Foreign  Stocks  and  MiaeeUanooua 
Qecuritiea  tbeve  bave  been  aatiafaetoiy  uoTBineDta  to 

re<N)rd.  Tlu'si'  ••Jkuil^i.'h  have  not  iNt-n  nnafcotupanied  by  ii 
riae  in  thi-  valin'  ul'  inoni'y,  thi)ii|^h  it  i»  roeoguiiied  that 
proq^tivu  more  than  the  iiuuiediate  demands  hare  oaaaad 
tUa  amall  adrancc.  The  Bank  is  still  in  n  very  itniii^  poal* 
tun,  and  dnrinf;  the  past  fortnii^bt  this  atrengtb  baa  again  in- 
creased ;  Imt  (licrr  tiavc  Imvu  some  large  luaiis  and  new  capital 
issues  for  which  money  has  yet  to  be  provided,  and  the  signs 
avB  unmistakable  of  an  inoroMod  bnaineBS  utivity.  The  fears 
mprmaei  in  Febnuury  of  a  gnat  derangement  of  the  Money 
M"'*!''*  have,  however,  been  mostly  dispelletl.  The  pt««;eful 
aettlement  of  the  EaHteni  QucHtii<ii  luus  .I'Mi  'l  aimthiT  uHHur- 
aaoe  to  tbe  financial  world  that  its  operations  will  be  left  un- 
dtstorbed  by  farther  political  ooavnliions.  In  short,  the 
month  may  !«•  charact«'riscd  as  one  of  progteaa,  the  financial 
proHpe<-t  K'ingdeeidetlly  more  unoloudi'il ;  and  although  latttn-ly 
the  new.i  fr<>m  Paris  has  been  di(Uip|)oiiitin^',  its  effect  in  tlieHe 
markets,  except  in  a  few  instances  of  stocks  in  which  the 
French  are  known  to  be  large  holders,  has  been  trifling  when 
OOBtpared  with  thi-  adroni-e  which  prices  (generally  have 
sustained  during  the  period  under  eousidcratiou.  We  are 
learning  in  a  great  measure  U>  do  without  Paris. 

The  political  events  of  the  month  hare  been— the  amuigainent 
of  tbe  detaibi  of  peace  (wbich  inehide  tbe  ceaakm  of  Alsaoe. 
part  .jf  Lurmiuc.  Met*,  and  2OO,0CK).00<J'  of  money  I ;  the  military 
ucoupatiou  of  a  portion  of  Paris  by  the  Genuons  for  two  days, 
until  tbe  ratificationa  were  receired  from  the  Bordeaux  Aa. 
sembly;  the  gradual  withdrawal  of  the  German  hosts;  the 
serious  insurrectionaiy  morements  and  niasaacres  in  Paris, 
inrolving  the  fli^fht  of  (Jovemment  n-pn-sentativts*  t<t  Ver- 
aajUea;  and  the  landing  of  tbe  ex.£uiperor  Napoleon  in  Eng- 
land. The  Conference  held  in  London  on  tbo  Bfawk  Sen 

question  him  I'  lininnted  itM  lalMMirn.  iind  RuMsiit  will  Ih^  piT- 
Biltted  to  maiulaiu  Hhipii  of  war  iu  the  Black  Sea.    In  the 


Commons  there  has  been  a  lengthy  debate  upon  the  Military 
Reorganisation  Bill,  and  the  Government  proposition  to  abidish 
the  purchase  system.  Latterly,  the  uews  that  the  revolution 
in  Paris  waa  ^wading  to  other  large  towns  has  had  ita  influx 
upon  pricea  of  n«ncb  Saonritka. 

The  movcuicuts  in  the  MouBj  Market  are  iadioated  bjthe 
following  tigurcs : — 

Banker  Eaglsnd ■■■Lssi BMrib, Teb. n,  ISn?— 

Bullion  jC21.SB1,7»8 

Dep«i;V!<,  pulilii-  ii:iJ  [Jiivit*   H,y72 

Loans  ul  &1I  kiatU   33,176,lfi7 

Rat*  of  diieonnl   l^psresot. 

Buk  of  Eaghmd— This  maath,  Maieh  29,  1871 ; — 

BolUoo  .........................  £2»,mjm 

Dtpositi,  publie  sad  private...............  SI,0a8,14S 

Loam  of  *]I  kiud*    KjUnjHt 

R«t«  of  diacouot   ..M.M.n...  tpWMDt. 

Bank  ol  Fraase— Fignrss  aot  (oitbeoariag. 

Rats  «l  dbseant  .................................    <  par  coat. 

The  new  capitalcommitmeaftB  of  Maicb  have  been  20,070,300/. 
of  which  7,329,300  were  subscribed  entirely  in  Great  Britain, 
and  12,750,000/  pjvrtly  here  and  partly  on  the  continent.  The 
actual  money  payments  of  tbe  month  upon  these  and  pveriona 
8nbw:rii>tiaiiaiiavebeeB  of  wbteb  £2,298,505  were  pro- 

vided by  Great  Britain  al<me,  and  4,050.iXW/  partly  on  the  conti- 
nent. During  the  first  thru*.'  months  of  1H71  the  subiicnptions 
effected  solely  in  Great  Britain  have  beeu  1:{,5I3,2«X»/  lagainst 

11,  :)OO,200<  in  the  same  montba  of  1870),  and  those  iu  which 
fundgn  oonntrioe  participated  bare  been  20,250,000/  (against 

12,  !jtH.i,(XH)/  in  1870i.  Tbe  money  payments  Juriug  thc;,r  tliio<' 
months  have  Ix^en  i>,t>:)7,14'2/  by  Great  Britain  alone  ^agaiust 
8,359,3t)0/  iu  the  samemontbsof  1870).  and  16,979,50M  (against 

13,  ^7,432{)  provided  partly  on  tbe  continent  It  wooU  appear 
from  these  details  that  the  subscriptions  of  March  bare  been 
considerable,  while  the  acta  id  iiayui'iils  un  :irr.  nmt  have  not 
beoi  abore  the  average.  Our  money  comniitments  hare,  th^- 
fore.  inereased.  Hie  prmeipalisaaeoC  tbe  montb  baa  been  the 

RuHsian  lu:ui  for  rj.OtHl.rKH)^,  w1i!<-h  jimvcd  a  sii.  ocas,  althon^^h 
at  one  time  ita  iutivductiou  was  protested  against  by  certain 
members  of  the  Stock  Exchange.  The  Brazilian  loan  appeared 
at  the  end  of  February.  In  addition,  the  Qnat  Western  has 
receired  anbsoriptions  for  1,000,000/  preference  stock:  New 
South  Wales  haw  bnmght  out  another  I'.i-lK  iituri'  1'  iiiii  ;  mid  the 
Atlantic  and  Gnwt  Western,  the  Grand  Trunk,  the  Dutoh- 
Lidian.  and  tbe  Danm  and  SmMfwt  Baflway  Oompaaiea  have 
ni:id>'  Mew  i88Ui?«.  There  have  also  been  a  few  new  companies 
i)f  miller  imi>i>rt4inee.  In  the  alxivc  Htatcmeut  we  have  not 
included  the  United  Statiis  5  per  Cent.  Funded  l<>an,  which  is 
merely  isauod  in  substitution  of  «»iatiiiy  "  $.20  Bonds  "  of 
186S-64.65. 

CoUiioli*,  \v!ii. 'i  v.,  re  deprcHHed  ilurin^  Fel>nmry  i 'whi^  to 
the  impresMii'ii  pn  vailing  that  money  wmild  lK.'come  di'sirer, 
bare  been  more  buoyant  in  Mjkroh,  being  influence*!  favourably 
by  the  termination  of  the  war,  and  by  the  recent  plentitude 
of  money  which  for  the  time  is  largely  invested  in  Consols. 
The  closing  price  last  month  was  recorded  at  92  j  thia  month 
at  92| ;  extreme  fluctuations,  91}  to  93. 

Mandi  baa  pnved  fairly  piofltaMe  to  the  bolder  of 
Foreign  St<M'lcH.  notwithstanding  some  C'>nsidera1>le  new  issutw, 
couple<l  with  the  anticipation  of  ailditional  demands  hcri;ifter. 
Unittsl  States  5-20  bonds  have  reached  their  redeemable  value, 
and  the  Goremment  is  wmUng  »  fint  issue  of  over  40,000,000/ 
to  effect  their  ropfawement  next  May.  Tbe  5.20  bonds  of  1867, 
which  liuvi-  iiui'ther  sixteen  luniiths  tn  riii;,  I;,ive  iiIbo  imprDved. 
Kuiutian  and  Brazilian  stock.s  have  iu.iiiil:uueil  their  position 
although  the  new  loons  of  these  Governments  were  effected  at 
comparatively  cheaper  rates.  North  German  stocks  appear 
now  to  bare  obtained  slmost  a  maximmn  price.  French  t!  i>er 

CtOitji.  have  cuunideralilj  advani  .-d  duriug  the  period  under 
consideration  ;  but  latterly  prices  are  lower,  French  trredit 
being  compromised  by  the  serious  iasurrection  in  P-.u-'m.  The 
3  {KT  Cent.  Ilfnim  hare,  bowerer,  been  uniformly  deprewed, 
yielding,  as  they  continue  to  do,  a  lower  rate  of  interest  to  the 
buyi?r.  Notwithstanding  a  slight  hitch  in  the  payment  of  the 
coupons  on  the  Turkish  loan  at  the  commencement  of  the 
month,  there  baa  been  some  impiorement  in  price  of  most 
Tnrkish  seenrities.  the  Ajiril  dividends  being  1. >. .lc.>  1  f.ii-war.l 
to  with  wmie  cert.iiaty.    Tiicre  have  been  niuiuui'b  <>(  fiv.sh 
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bomwingt  on      part  of  'Bgjf^  Imi  the  ■toeka  ham  not  in 

con8<y:}neiice  recefled  in  priro.    Italian  5  per  Ci>nts.  have  alunp 
fallen  in  value.    Colonial  D.>henture«  havi'  not,  tin-nrcver,  ben 
Imovant,  and  Indiiin  St'K'ks  and  Guaraut<i"s  havo  lieeu  some- 
what  depreaaed.   The  following  indicate  the  flactoationa  of  the 
moaOi  mtiie  Iwdlaic  Brituh-Gakinnl  ud  FoniBii  Stoek*:— 

iHlnMl 

AtncHcan  (ITnlted  St»tM)5-S0baiijaM.„.,Mi.....  91 

CuDiiJina  6  p«r  c«Dt  m..mm«im.m....  106i 

EpTT'Ian  7 pwOMt  1864   91 

F m  i  h  3  pSf  MBta*  .>l,.ijO 

<3rfek   ....,„   in 

Indiati  T>  pfir  cent   Ui'.i-i 

lUliiw  5  {wr  cent.,    filj' 

Mcxieui   14 

North  0«na»B  S  p«r  cmt    im^ 

FmTiui  6  par  Mnt.  d  1 

PurtngnaM  S  parent  M».m...»....>.>..„  82} 

RoKtiao  5  p«r  eent.,  1«R2  ^.  .............  86 

Sp«ni»h3poreenU..  Iftfi:   SM 

Turkish  B  per  font..  1   62} 

—     6  j^r  ciTit.,  lHfl5  , 

VananieU  6  par  eaiiL.  1864 .. 
Tnelofla  <  par  aank  Raifanr  Imb 


OliBontfa. 

... 

...  1054 

...  ai 

...  50i 

...  10 

...  no? 

...  M? 
...  14} 
...  lOlJ 

...  9ir 

...  .13 


....   41J    484 

....  174  164 
....  liH  112} 


h.' ■II  a  CDnMidi-rablc  jiiimnTit  nf  IniMincsB  tranRaoted 
Railway  SecuritieH,  and  in  manjr  instances  thi^ 


Then 
in  Hr>nn 

original  stoi  ks  have  met  with  eapecial  tvnmr.  The  oontraHt 
of  prioea  given  below  appears  in  cases  unfuviinmVlf  nw'iijr  to 
the  fact  of  nearly  the  whole  of  the  gtocks  bcinij  n.jw  dealt  in 
witlumt  the  dividt-ud ;  l>ut  Calodottian  alone  Bhows  any 
tangiMe  dqpreasion,  and  many  stocka,  anch  aa  the  Oreat 
Wertera. "  Brtghton,"  Sonth-Eaatern.  South-E^atern  Defenwd, 
Lan<-ashirr  and  Torks]iin\  Great  EaHtcm,  Manchester  and 
ShftHeld,  and  Ijiindon.  Challiatn,  and  Dorer  have  improved  in 
market  pritv  ti>  a  large  extent.  *'  North-Weatern,"  KetfOpO* 
litan,  Nwth  Britiah,  and  North-Eaatem  atoaka  hm  advaaoed 
to  a  leaa  extent.  It  aeema  a  matter  aomewhat  overlooked  by 
inv.-Ht.ii-s,  that  upon  hut  yoar'H  dividend  Xortli  E;i  ^i.  ni  stwk 
returns  nearly  ,'>J  per  cent,  to  the  bnjer  at  present  phoea,  and 
that  the  trafBc  continnes  to  incraaae  at  the  nte  of  10  per  cent. 
The  priecs  of  Great  Northern  ordinary  Bto.-k«  Have  not  varied 
conaideraUy.  Caledonian  ordinary  had  advauc.  d  2\  ]jer  ctnt. 
at  one  period,  bnt  n-IajiMrd  uj.nn  the  announcement  of  a  dividend 
onIy|peroent.a]>OTethatof theoorreapondiogperiod.  Railway 
traffic  retiurua  have  exhibited  mm  than  otdiiiaiyezpaiiaioii,  and 
elaaticity  han  been  very  crciK  ral  throughout  the  kingdom. 
There  has  also  )nt  u  a  remarkable  increase  in  receipt*  upon 
Canadian  lines,  partly  attributable  to  the  better  iilliliaalailJillg 
arrived  at  with  United  Statea  roadai  and  market  qnotationH 
have  riaen  m  eonaequenoe.  Twdmn  traffic  has  been  dnil.  and 
tho  values  of  the  guaranteed  Btocka  flat.  Tlicre  in  little  calling 
for  comment  with  n»pect  to  Foreign  Railway  Qompaniea. 
Amongst  American,  however,  Atiaotie  and  Great  Weatem 
aacnritiea  have  attained  much  higher  prices,  as  the  official 
reorganisation  scheme  is  likely  to  become  law.  The  rariationn 
of  the  past  moutli  in  the  priocMot  BaihrajBtodnaie  indisated 
by  the  following  figures 

Closed  01os«d 
fett  month,    thit  month. 


Bristol  and  Kxotar 

Cnlmionian   

Kii-it  Tjulinn   

Great  Km  torn  .... 
Qreat 

Orest  Kertbara  

Do.  A  , 

OroBt  Weotem  

LtMicaBbtra  sad  Torkshirs    

London  and  North- Wentom,   IIL 

I>i«(li)n  nnd  Sonth-Weste-n  


91 

87? 

ml 


'•*■  ••■Ma  •••aM-awa  •< 


6»xd 
107j 

4axd 
mi 

lasjitd 

DOsall 
lS7sd 
ISOxd 

t),1xd 


LcKili.n.  llrighton,  and  South  Coatt  .^.^   43xd    r>,ja 

I.i<  II I  n.  Chiitham,  snd  Dover  ».   14^    17 

Mifn  hc^tf^^r.  SheffiaU,aiMlIdaeolMihiia.„.„   47xd  524 

M.ftr..politan    ai>^  ......  TOJxd 

M*l«>^—;   127^  ll-'ixd 

Korth  British   m  '  . 

no.]idlahaighandOissgow    63^    rilxd 

Nurtb-nataraOMaala  „   U?i    U7xd 

Nurth  StnffordiUia  .«......,....^„...,....«.„...»  68  M4xd 

South  Devon    84    gfg^^ 

SoQUi-Kii»U!rn    7g|    f<ilxd 

'i  lu-  advance  in  the  rate  of  discount,  aa  likely  to  aagment  re- 
tni  nx  » non Banking.  Pisiinimt.  —J  TCn^m^  Am—^  i^^^ fflmaiMl n 
VM.  in  thonuuhettaloetof  flwaedaacKv^ioiuofaaearitiee,  id 


which,  however.  Oolonial  and  Foreiga  Companies  have  only  in 

a  few  instancoa  participate  !.  During  the  past  f.iw  days  the 
market  has  been  quiet  as  the  demand  for  money  haa  dedined. 
Indian  Bank  ahana  have  been  lait  IhnofgbnL 


AUhmco  Bank   

Bank  of  Anntntliwis . 

—  ImUtid  .... 

—  SeotUad..... 

—  F«^r 

—  N>«  Soitt'i  W.iIm  ,.  

Dritiah  Linen  Coinpitny  

Ohartand  of  India,  Austrslia,  sad  Chins  , 
Ohartarad  Uareaatn*  of  India  and  Outut . 
OoamiareiBl  Biiak  a(  i 
Ootumlidstsd  ... 
Imperial  Bank 

Imperial  Ottoman  

London  and  Coanty 

—  and  \Vo«tmlnBt»...,..,„..,.^,„.„., 

—  Joint  Htwk  

—  Chiirtori-l  Hunk  ^1  .VnBtralia  , 

Jlanchester  and  LiTorfxiol  District  

NatioiuU  Bank  of  ScotUad   

National  Bank   , 

NatMaalftefiMM„.„ 
Orimtal  

Roval  Bank  of  Sootlaad  .......< 

Standard  Bank 
Union  Bank  of  London 
Union  of  Australia 

—  Seotland., 


>•■.■■•«.«,.........«  ..... 


ISxd 

r,r> 

2.S1)J 

272 

41xd 

84 

209 

14 

2h;4 

4ixi 
174xd 

u\ 

SIjA 

63xd 

88sd 

244 

274xd 

282 

48]xd 

186 

tit 

IS 

«J 

40 

247 


in* 

uO 
243 
272 
40 


2C 
13 
23 
390 

ti 

(» 

38 

2j; 

29} 

285 

49 

187 

42 

U4 

U 

*H 

89 
247 


Mxa      .MWB  aay 


There  him  li.  i  n  a  cintinued  imprtneincnt  in  the  (juotation  of 
North  Britiah  and  liercaotile  sharea,  bat  tlieie  an>  tew  other 
movenranta  to  record  amongat  Inanranoe  CtiiB|iflr'i'  The 
fltictnatiotiH  in  the  leading  fniiiniaiiifn  dnriogllia  paat  month 

hare  been  as  follows : — 

Oloiad 

tiila  month 

....  13 


AlUanoelnsnnzKKsBritidlVBdVoniga  12^ 

Britiah  and  Foraign  llariaa„,.„...........M  84ad 

CaladoniainraaadUtB...  .........  68 

Commamial  Uaiaa  ...............„..,,.„m>,,.  9§ 

Ouardian   ...m........  58 

Livncaihire  »..,..»....  4. 

Liverpool  and  London  Olobo    8f 

London  and  Laneaahiro  Fire    I J 

London  and  Provincial  Marine    3txd 

North  Britiah  and  Morcan^  

Northam  Aiauraaes  


CQaan*k 
8Uadanl  LUl 
Thames  an4i 
Union  lianaa  .., 
UalvwrnlHariaa 


-I* 
68 

8fxd 

53 

aii 

7ixd 

H 

31 

i4 

ti'i 
k 


Some  conaidflnUa  flnclnations  liave  taken  plaee  in  the 

Mitcclhineona  market,  mostly  of  a  satisfactory  ehanncter. 
Telegraph  shaiea  have  at  times  been  in  demand,  and  •  Con- 
stmction  "  .sbares  have  met  with  a  good  deal  of  attention. 
Uudaon's  Bay  sharea  show  a  good  rise.  Hachinery  and  inn 
eon^aniea  ataad  at  higher  qootataona.  Tbm  have  alao  been 
movcmentK  in  -iteam-ship  companies.  Altogether,  businesH  iu 
this  department  would  appear  to  Ije  on  the  increase.  The  fol- 
lowing list  indit-ates  some  of  the  priuciinil  fluctaatiooa  dnring 
the  month  amongat  Ihia  daas  of  iureatmenta  s— 


last  month. 

Ansrlo-Amoriean  Telegraph   76 J 

nrltish  Indian  SobniMtes  Talagiaph  ......  74 

Charles  Cammell  aad  Oo.  .......................  W 

Crjst.ll  )M.i-9 
EMt  ami  Woat 
Kbbw  V«;d  

Fore  street  WareUousa   2lxd 

Hudson'a  Bay   84 

17 


iMMUGas  ■••••at 

IlSaalrria 


.....  88 

:"a 

....  18 

117xd    117 

....  18 

....  81 

  »1 

  s.>x4 


19 


London  and  St  Xatherina  Pockt. ......... 

London  Oenanl  Omni  baa   2c 


87 


ma  a  ••*«••  ••  a  ••a*M  i « 


lUU 

ml 

45 


Uadras  IrripUoa  and  Oaasl 
National  Staam  Ship, 

PaeiBe  Steam  

Paninsulnr  and  Oriental  Staaa 

Royal  Mail  Staam  !   62^ 

.Surror  C"airaorc;;i]  U<yck.   ,.  99 

Telegraph  Conacruction  and  Matntooanee...  SSf 
WastinitiaaadPaaiflsSlaBB  .............  16} 


a, 

IVO 

63 

96xd 
S^aall 
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7VHKM  9  ptr  Cenl.  Loan,  1888.— Tlie  baLuicc  of  22,4«U 
requiitv't  hv  McRgra  Qeat  and  Fklmer  for  difidaidi  mm  pao* 

ruW  ou  the  2nd  in«t. 

7''I(7.m/i  a  jxr  (.'till.  Lnan.  I81JO.— The  mmiban  of  5,875 
obligations,  which  were  drawn  on  the  23rd  Mavdh  mFiuris,  hare 
been  pnMkhed  for  ndemptioii  <»i  the  lit  iiutut. 


1 


been  dniwii  t'^ir  ro.b  iii|iti<>:i  at 


NOTICES   AND  BfiPOUTS. 

BRITI&n,  COLONIAL.  AlTD  FOREIGN  STOCKS. 
Chilian  3  ivr  Cenl.  Lom.—Tba  mm  ci  ^JSSiV,  set  apart  iu 
Sopteiuber,  tau  been  tcufXajei  in  tbe  pumbiue  ct  lO^fM 

Ijonda. 

Duniihiptr  Cntt.,  1  s.'>ij-ti  1  ■— Bonda  reprwonting  2,00l}iluivu 

be>-n  porchasoil  aud  oottctillod, 
/;.f.n>A     !«r  Ctni..  I8t>4.— Bonds  wprewHiting  I,900f  lav*. 

bevii  drawn  for  ri'piiyiui'tit  ;it  va; 

iCfiii/itiini — A'A^'i'i'  i'-'  7  /  '  ' 
4.IJ75  boodH  of  20/  eai  L  kuxe 
par  on  the  l»t  April. 

Fui'tlfti  hxiu  0/ the  I'liilo!  Si"l,.'-. — M.-H-irs  Biirin;,' Brutli.T^ 
and  Co.;  MfSHrB  Clcw^.  HaViirbr.  anA  Ci.  ;  Mlh^vs  Jay,  C''H>k.-, 
McCullock.  and  Co.!:  MoH«r«  J.  S.  Mor|,';tii  and  Co.;  M.-.-sru 
Moiton,  Rose,  and  Co. :  au<l  MtMsr.s  X.  .M.  Kotbw  hild  :md  H^ais. 
arc  the  a^;<>ntB  in  tLi«  coimtry  lo  am-)'  out  Ri't'iimliu;;  .-Vet 
wli.-reby  th."  whol.-  of  the  >i  per  e.-ut.  "  Fiv. -Twenty  bundw  " 
will  l)e'r<'pla<-i'.l  l>y  K.-niritie-*  eari-yini;  a  lower  rate  of  inteivnt. 
Most  of  th«>  ••  Fiv."-Tweutie»  "  an>  n.  iw  ri^l..«euuible  at  the  opti.m 
of  the  State;  and  tbe  lii-wt  i*>niie  <if  liondi  in  SubBtitUtion  will 
be  for  41,<KJ0,CKKi.'  ;it  jKir  1  lo2i/  per  ."nVai  l>i)ud).  u  wtplilillH  in 
the  followin;;  extracts!  from  (li-'  ivjMspi  *  ;us  :  — 

Tho  auicunt  piuj>  le.l  to  I'P  i-.-v.'-d  v-.'iM,("J<'."""-  n-ilo.iinable  ia 
Ciiin  o{  the  [n-L'scnt  st.iiKl^irii  vnlu'inl  Iho  rli-.i^-.iro  ol  tlm  i'nitt'il  Stiiloa, 
afliT  ton  Xf  ATs  (r  >m  t'lo  u.it«  <  f  i«t<U  ',  I  l--iiriDi:  iiit<'n»«t  at  tlic  i-.it-? 
o[  .J  per  coot.  p«r  :uinuni  fn  in  the  Ut  day  ol  Miiy  o«XI,  jwjable  4jU!U-t«ily 
in  eoia  in  the  Uoitod  Statua. 

The  bonds  will  bo  iuu«d  in  tb«  17d.tld  Stotlt,  «bm  the  prineip&l 
will  also  b«  nimbWHd. 

Reitist«r«4  bond*  wtU  b*  fmid  is  unonou  of  S'".  Sl<^. 
51.000,  S-V*>OC,  and  $10,000 ;  and  OOapHl  bond*  ot  t-a.-li  aououiinstion 
oX'-rpt  tho  !iv<t  two. 
'     Tho  bcmls  and  tli»  interest  thereon  nro  ox'V.aj't  irom  the  priyiaant  oi 
'  all  taxtw  »M'l  due*  i  f  thi-  l  uittd  ^■.\",^--. 

'      Aftor  in;il«rity,  thii  bonds  List  irisucd  will  bo  first  rf  icemod. 

Tbn  pricii  ot  issue  will  be  p.ir.  or  at  Ibo  rat«  I'f  I'lJ'  7j  liii  Blcrlitig 
(be'uij  «<juivii!eiil  cf  !U  .it  ox.  43  lii  l>  ;lio  dolUr)  (vir  c^ich  ftOOH. 

Snbscribcrii  *ill  bo  roiinirQi  t^i  deposit  «t  Iho  lims  ot  «f>iilic»ti<>n 
2/ on  OTory  ft^UO  applied  (or,  and  tho  balance  will  be  pnyablo  on  ibo 
lat^terol  MvftuXt.  Tb*  rabHriptiooi  will  b»  tnuumiuod  to  the 
UniM  BMm,  wbm  tb*  bands  will  be  detirorad. 

Payment  may  be  mnde  either  in  easb  or  baiid&  of  tho  United  States^ 
known  as  "  FiTe-Tnenty  "  bonda.alsoot  tbeirpar  v^Iue,  alluw>knc*  being 
nude  for  accmed  ialcres*.  nt  :ao  exehaage  of  4s  Id  per  d'jllar. 

Guatemala  ii  pi  r  < '<  nl.  Sttrling  Loan,  lUtiS). — Boiidti  repie- 
aentin^  >>.J<H>i'  have  t'l^-n  drawn  for  ivdotuptiou  at  p;ir  on  iL^.- 
lit  April. 

Hondura*  n.im  it!  10  /»r  Cen/.  L/xin  <:/"  1»!70. — In  addition 
to  tha  amuinl  drau^u;.;  of  piT  cent,  ou  thr  '.ilat  Decemlier 
ncxt>  aa  provided  in  the  boud.s  of  iliis  loan,  the  Hondura.'* 
Government  huTC  resolved  to  have  an  additioual  drawing  of  '2 
!  percvut.  ou  the  3t'th  of  April  next,  and.  if  eivenuiatiUleeM  will 
inhuit.  another  of  2  imt  Cfiit.  on  tbf  '.>"t!i  Si  pti'niber  next.  Tin- 
1"  .ii-1h  ditiwu  on  30tli  April  will  Ixj  paid  olf  ut  i>ar  with  the 
<  ii]>iiu  due  on  the  Ist  July  nest. 

Mui'Mirhu.Ktiii  5  prr  Ctut.  SUrlitig  Loon. — Special  «ettlint;-da.y 
—the  15th  March. 

AfoorM  Loan  i»/'1862. — Thirty-five  boud*  h:iv<-  Ih/en  <'r;iwii 
for  repayment  at  par  on  th<>  Hnl  April. 

iVVir  Zcalanil  o  ('<  iit.  <'<jiim>Uf—Tiie  thinl  drawing  of  bondn 
hoa  taken  place.  an<l  the  is,2iHJ/  bonda  thna  drawn  mil  be  paid 
off  at  par  on  the  loth  Acril. 

/Vn(i.-<<iN5  /•<)■  (■./,<„  l8ta.— The  bonis  for  ttl;!,-!-, 
were  drawn  on  the  1st  Jiuiixary,  will  be  pa:do|f  ou  the  it,t 
ApriL 

ifcrlKi/fH.Hi-  3  /»r  Ciiit.  //i'/'/V/tH'/".— Thes*'  v.- ill  benoeforth  be 
p«id  qllHrt'Tly  at  the  Portutfueise  Finauci:.;  A.."  riej,  the  first 
(junrterly  distribution  beini;  uiadi-  on  tbe  l^t  Aijril. 

Hii.ifiirii 't  fitr  f'')iim!iihiU<i  limuls  i>f  — Mex-T-.  Rotlm- 

•  bil  l,  in  Lo;i.l..n,  Parirt,  and  Frankfort.  i;nd  i>lber  Ijoiisi'-^  iu 
Berlin.  Anift.TiUiiu,  and  St  l'.-lerali<nv.  iinit.'  wubnenplii 
for  thia  o  per  Cent.  Sterliuij !o;ui  fur  lJ,tiOO,<>inV  uouiiiial.  from 
th«9tb  to  tbe  I4tb  in-staut.  ITic  lioudB.  in  stiuix  of  .Vi/.  \m!. 
.100.  and  l.OtX)/  each,  bear  intcreiit  t>u  th<-  1st  Sejjteuiljer  and 
l.st  Marith,  and  .a  Hiuking  fund  i)rovi'lr.4  for  tlie  redeuiption  at 
jiar  by  annual  <ln;witi};s  in  Xl  years  from  Mureh.  iHl'X  The 
WKUe  priee  is  "^1  i  per  cent.,  payable  by  inrtalmenta  until  the 
;trd  October  nest.    luBtaltnenta  may  In-  prepaid  under  dis- 

•  I  nut  at  the  rate  of  4  per  eetit.  The  m<>n»'y  iu  iv-ipiired  to  re-  j 
iuforee  the  railway  fund  for  the  eompleliou  of  .St;ite  lines  aud  I 
tbov  I'on.-itniilol  undi  r  eon<-ehHions. 

>"  .v<  iU>tr  Ctut.  U>iut  Jur  15.(lOO.OUO /rnneo.— Tkia  loan  has  , 
all  bt-iu  token  up  ia8witMriaiid.l05»:i50i,<HN)fraae8lutviiixb^ 

a|i|)liod  fur, 

'J.iri,,!,  {i  j^r  C,  -.it.  I.fiau  «f  ISoJi. — Ou  the  \»i  ii  .  i  :  he 
foliiiwiuj^  iiotir.'  was  isH««-d  by  the  agcutn  for  this  li  iiu: — 
•"  MfssrM  l).-ut.  Pahiicr.  aud  Co-  have  received  -Jmiauhj/  for  tbr 
Herviic  of  till'  luijHTLid  Turkish  loan  of  l""oJ< ;  but,  iuaxuiueh 
as  tb<'  tof;il  f.nui  rtN|uired  ia  222,445/,  Ln  the  absenei'  '»f  official 
inatruclioua,  they  can  nuke  00  j^jmieut  ontil  tho  whok> 
anooBt  ia  reoarea." 


FAILURES, EMBARRASSMENTS,  j-  WL\DLXGS-UP. 

P,/i;-i!i'ih  C iimpnni/.  I.imiUil. — A  voluntary  liquidation  has  beon 
i\  .  liv.  il  upon,  and  Mr  J.  Waddell  is  the  lii:|uidator. 

< '■.:.-!iii,iiii<ipl,  nuil  .Uiinudriii  lloUl*,  Liuuitil. — Mr  F.  Algar 
]i:iM  bivu  appointed  official  liquidator. 

hi.-t  fhiliti  Coiini  .Ufeaey,  itiwiiMf.— A  farther  dividend  of 
Vjtf  in  the  poimd  1  inakin920BinaJl)iap^]nlila  to  the  craditan 
by  Mr.  Ge^»r^'e  T.  HaiT. 

Ijmilrm  an<t  f'ounty  (Jtnrml  .tift  iiry  Altonation,  L!militl,—Hx 
Barrow,  of  Grefdiam  street,  luu  been  appointed  official  liqui- 
dator. 

li,  Umranee  Omyoiqrt  LuiuW.— Creditor*  am  xeqairad  to 
send  pai-tionlan  of  eliiiini  to  the  liqnidntor  bj  we  Irt  of 

ApriL 
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.Atl'nxilh  mill  Fitrfiir. — A  l!  per  cent,  dividend  has  Ihn'H  an- 
uimnef  l.  Il  is  estimated  that  if  the  balance  of  the  li>|uidiition 
8t<iek  be  i^dualiy  i-^siiol.  und  tin  mort!,'aj;e  debt  paid  otF.  the 
pri'seut  lOvidi  u  I  •-  •u!  1  ln'  maintaine  I  till  1>>77.  whcu  the  per- 
mancut  dividend  Woukl  be  thereaft'-r  j-tjlhs  jht  oeut.  per 
annum. 

A/r/M  auii  Time. — The  net  revenue  for  the  past  hiilf-year.  in- 
cluding ite'l*/ fn>m  the  previous  half,  auimuteil  to  2i>..")0it/.  ou; 
of  whii-h  till'  din-etors  reeoniin'-nd  tbe  payuienta  of  dividenda  oU 
the  pi>'fereuee  at-ieks,  aud  l'>  pi  r  eent.  per  aunitm  on  the  ordi- 
nary Htoek  and  sliareH.  lu  ant  ieipat  i.iu  of  the  capital  re  plired 
for  the  Newbiifi^in  and  Xorth  .''^biel  ls  branebe«.  the  dirc<'ti>rs 
have  mado  a  Call  of  2/  per  ahare  upon  the  ordinary  ahaiva. 
aud  they  pr^oeei  ahoirtlj  to  Call     tM  bdHMe  of  li  lOaper 

Hban-. 

/;';//.'<  awl . —At  the  meeting  a  10  per  cat  per  Hunm 

dividend  wuk  deelari'ij. 

Brii'iH  I'm!  Mii-!h>ir  Ti/iltil. — Half-yeiir's  jfroSH  revenue, 
8:1*::^''^/,  nb  >wini,'  an  iiierL-a«c-  of  3,0ti0<.  Tbo  working  expenses, 
2o.tii!:i/,  iuLv.  iner.'ase<l  f^i^i.  The  eecooiite  witli  Imsm  Ssrin 

!in<l  Co.  are  stdl  unadjusted. 

(  'nil  iliiiiidii. — Th<-    railway    tniflio  receipts 
half.j-ear    ani<mnted    to    tti>5.0ol/,    and    for  th 
Hpondiujr  hiUf  to  9:1»;,4>t"/,  ^bowini;  an  tnereaHe  of 
Tbe   recv'ipts   on  the  canal   auiuuntiKl  to  4i).'W">i', 
4S,ltUi/,  ghowinj;  a  di'crease  of  2,071/.    The  workint; 
on  tbf'   nulway   amouuU'd    to   ■l->4.42.'{/,  aj^iunist 
The  expenwH  of  workiuy;  the  canal  amounted  to 
ai^iinst  ll,70l/.    The  cost  ot  nuuutetmnee  aud  rtntewHl  of  the 
permaneut  way  and  stations  was  yti.li'7/,  but  ]0;i,K;{7/.  being  at 
the  i-ate  of  300/  pt.T  mile  per  annum.  w3«  ehiirged.  The 
diiien  nee  baa  Iweu  carried  to  the  en-dit  of  the  renewal  of  way  | 
aeeouut.  which  now  auiouutH  to  The  amount  chari;ed  ) 

for  the  repair  and  ri'ncwal  of  the  rvillini;  stix'k  was  10o,.'ftt.j.'. 
Thi'  net  rev.  nne  b.dance  ia  821,i'7.V,  imd  after  pajTuent  of  ! 
div  ideml  <>n  the  preference  stiK-ks.  amounting:;  to  2ll,5iSi'i'.  there 
remaiun  1 1'l,.!'*;',  out  of  whieb  the  directors  recommoud  a 
dividend  on  tlie  oriliu.ny  htork  ;:l  the  nite  id"  41  ])er  eeui.  per 
annum,  leaving;  a  balance  of  1,177/.  Capital  c.^).M•nd^^l 
:i:i.<l70,74.''»'.  ineludiuf;  2t>4.til!*'  ilurinj;  tbe  half-year.  E«tH^lat.^l 
outlay  during  the  current  half  ;J70,;il  1/,  An  Uiirreemeiit  luis 
l'e»  ;i  mnde  with  the  (.}la«i;ow and  Soutli- Western  luid  (Jreeiiuc!. 
aud  AjTshire  Companies  for  the  apixirtiuunienl  of  the 
paseeiivjer  tn.rtic  betw,  1  u  (Jlaajk'ow  and  Paisley  and  Gn-«mock. 
The  diivetors  i-egTet  that  it  has  bi'en  found  imput;«ible  to  come 
to  terum  with  the  directors  of  the  Xorth  Bntish. 

Ciiiii'ii-iiiii. — There  was  an  advance  of  2, V30/ in  passenger  and 
of  o.jifo'  in  men  liandi.'ic  an<l  minei-al  receipte  dtirmg  the 
we  •olid  half  of  1S70,  The  net  income  of  the  inland  oectionwna 
buibrient  to  nieet  all  the  fix<><l  char:^>«  theruon  (^7fl9')  UmI 
leave  a  haluu'  e  of  1.^1-1  to  be  carried  forwai-d. 

CWi:  ttu'l  llauihii. — Traffic  n-ceipta.  14,8tv"»/,  bhimdng  an  in- 
crcaae  of  1,172/.   A  di\  ideud  at  the  rate  of  24  per  cent,  per 
annum  is  notilieil  to  the  ordinarj  shardtoldeNi  lewvtttg 
Capital  expendol.  :tid.lsii/. 

Cork  am!  Litiuruk  iJimi. — At  the  met-tinjr.  a  "JJ  per  cent. 
JKT  annum  dividend  was  declaml;  and  the  Bill  for  the 
transfer  of  the  i>>uipany  to  the  (ireat  8uuthem  and  "Western 
wa«  approved.  The  ordiuan'  HhareholdtfTB  will  rCCCive  tH>  per 
ceut.  in  Great  Southern  and  \Vcsteru  stOCk. 

Coriittiill. — Durii;>;  the  half-ycai*  the  associated  companica 
had  to  i)ro\  ide  ti.!i.5.j/  to  cover  guarantoi*,  Tlie  icde-  noable 
.5  per  cent,  jirefereuce  shares  are  to  In'  vcpl  icnl  by  ;i  \  per 
Cent.  Ht<  ck, 

(  ri/niiil  I'ahict  auil  South  Loutlon  JumctiM. — The  chainunn.  at 
the  mei^tin^,  Huid  that  the  uceouste  {jpom  the  Gfaatbiiui  and 
I>urcr  Cowpanjr  had  unlv  just  bea  reoeived,  and  thej  showed 
iihe  gron  tnlBe  «t  8^8i,  uid  the  net  praJit  at  1,784/. 


during  the 
•  corre- 
.18.574/. 
apiinst 

e\j»en»es 
•121,<l<i7/. 
12.721'. 
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Damtht  ami  Blark  Sta. — The  capital  acconnt  to  the  30th  of 
Norember,  ISiTO.  showed  that  5«><.5fil/  h;ul  lx«<?n  ._'xp.'iiil<>il. 
leaving  %  balance  against  the  companj  of  7.'X'>0l.  Thf  n?vonue 
■oootmt  for  the  je&r  ending  the  Wth  of  Xovember,  ahowed 
that  M,087f  lad  been  received  as  compared  with  59JSnt  ia  the 
preoediBg  Jttr,  Bbowing  a  decrease  of  15,31  Hw  «qcm> 
aitare,  laiandiiig  1*2. 160/  for  interest  on  mortgage  boodB, 
amonnt«d  to  H,95*il.  leaving  a  balance  against  rerenoc  of 
888/,  aa  compared  with  44,04S]J  in  the  previous  jeax,  which  left 
a  balance  (4  15,33^  in  favour  of  revenue.  The  war  had  very 
•eriously  int4^er«d  with  the  traffic,  and  large  aocnmiilationa 
of  f^rain  in  Wallm  hia  had  been  the  nenlti  ▲  ooamiitioii  had 
heen  oonctuded  with  the  Torkidt  Qowamwit,  and  KaBtenctjie 
would  henceforth  he  a  free  port. 

DnbUn  and  Mrath. — The  net  nwutt  for  the  aix  munths  Kbowed 
a  balaaee  oC  960/  avuilahlo.  idu-r  payment  of  all  debenture 
intenet  and  onnvnt  <-s|»-iuu.a  (.harifuable  to  rorenue.  The 
directors  recommend  an  incnaeed  dividend  at  the  late  of  1'  58 
per  emt,  per  annum  on  the  Ant  preferanoe  alian^  canyinj; 
forward  a  balance  of  225/. 

DMin,  TFidUow,  and  fPex/bnl.  —  Tho  hatfyear'a  traffic 
amoonted  to  101.858/,  agaimit  98,546/  in  the  same  baU  of  1k)J<». 
showing  an  increase  of  3,31 '2/.  Tlie  espenditore  amouuti"!  U> 
42,«)05/,  against  a9.»i5/,  showing  an  inereaM!  of  tsmi.  The 
balance  M-ailaUe  waa  31,406/,  out  of  winch  the  directont  ro- 
oommeBded  payment  of  a  dividend  at  the  rate  of  i\  per  eeiit. 
per  annina  on  the  original  sbarcR,  in  addition  to  the  dividends 
on  all  the  proferenoe  sbaren,  leaving  a  balance  of  6,32,y.  Tli'' 
trallo  agreemrat  with  the  London  and  North-'Westem  ('i<m- 
panr  h^  been  satisfactorily  arranged,  and  they  had  sub- 
scribod  30,000/  towards  the  coat  of  the  Wexford  Extension. 

BiMmyk  and  Batkgale.-—'DkwiiieaA  aimnnnoed  at  the  rate  of 
Sper  cent  per  aamn;  anrphia,  46S<L  A  further  payment 
of  2s  <(d  per  share  waa  made  for  aimart  of  aurphiH  rentti. 

Erie  Bomb.— The  coopona  doe  lat  Ibreh  of  the  Erie  Rail, 
way  loan  of  1885  were  paid,  on  and  after  that  daU;  at  tin- 
oonnting  hooae  at  MBaaii  J.  Si.  Moigan  and  Co. 

AtriMw.— Oapitid  eg^ended  to  arist  December.  3,055,510/. 
Ike  nOway  and  doek  notipta  f or  the  half -year  were  satisfac- 
tnj,  and  tbe  direetoni  recommend  a  dividend  at  the  rate  of  9 
per  oent.  per  wfliTWim  The  balance  of  the  reveme  account 
woaUiMOiidefiiMrthe  tnasfer  of  5,000/  to  the  reaerve  fund, 
irindi  m  dbeeton  dwieoommend,  leaving  a  balanoe  of  5,8!i3/ 
t»  ite  entSh  ol  tiie  eorremt  half-year.  Hbe  increase  in  the 
mmlMr  aad  iJw  aiae  of  the  veaads  now  resorting  to  Barrow 
rendofed it deairaliito llwft additional  aocomnxidatioii  ahoold  l»- 


providedin  ^  dooka  and  haritoor. 
Ctepw  md  amA-WtHnu  Half- 
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Estimat.  il  1  ajiitjil  outlay  during;  the  current  half,  l>S.HMi/.  An 
♦•xci'pti'.nal  intiTist  item  of  4,4;t!t'  in  tlic  con'espou.liu^r  period 
cau-,L<l  th.-  f.allint;  off  in  prefereiu  i- .  hin-fjen  Bhown  .il...v<-.  'llie 

IbranohcK  Ix  t^t^  u  CHinnn.-Vand  Ajraud  theDnlnielliuK'lon  line 
■se  nearly    iinpli'tod  ;  anil  the  joint  line  to  KUmarni  u'k  baa 
been  partially  opened,  as  well  aa  a  portion  of  the  (ilusguw 
'  Union  railway. 

Grand  Trunk — hitentatinnal  Bridge. — See  "  New  Comp:ini<-8 
and  Capital." 

&rea<  North  i<i'  f^-nthiml. — The  balf-_v<-;ir's  ivvpnu-.  fC^^S/; 
WWlriag  expi-nditiirc, -l-O.ICKI/ ;  net  r.-v<  iiu.-.  \1  .'^'■'•■'•l  \  ahowing 
an  tncrmse  of  7.KW/.  After  providing  for  the  .livii!fi\dn  ou 
the  gnarantcfd  sttickH  in  full  there  reuuiiiie<l  miffii  icnt  for  :i 
dini&nd  at  the  rate  of  per  i.-nt.  per  uiinuui  "Ui  thf  .'i  per 
cent,  preferi'iicf  8t.>ck,  ami  of  J'  li.  jmt  oeiit.  p.  r  annum  ou 
the  4J  per  cent.  A  preference  hIih'U.  with  a  bnlau-  i' of  \y>'l~! 
as  compared  with  mvidcndn  at  tbe  niti-  of  IM  Ih  an.l  1'  pi-r 
cent.  p«r  annum  rcHpcctivoly,  and  a  bolaui.'e  of  tl'''.  fajuliil 
expitnded.  iJ.ifiti.l^j' 

tirtai  Nwthtrn. — At  the  meeting  a  dividend  at  the  rate  of 
8J  per  oent.  per  annum  waa  d-'clared.  The  directon*  proceed- 
ings with  regard  to  the  c  >al-i-ates  were  anproved, 
)     Gnat  SorUitrn  nnil  Wfnttrn.  Irr  hiwl. — The  net  ri  veipt?<  for  the 
four  mimtks  to  tbe  Slst  Octi.lM-r  lu.nt  aniouutel  .md 
the  rent  under  Icaac  to  the  Midlund  Cres.l  W.m:.  ni  from  the 
1 1st  of  November  to  the  31st  of  December  to  4,7ti3/.  makina 
[  together  21,110;  thewoifciag  eipenaea  amounted  to  6,019/, 


leaving  a  balanoe,  after  payment  of  interwt.  of  W.'.WJJ.  The 
directors  recommend  the  payment  of  dividends  on  tbe  lat  of 
April. 

Orrat  Norlhrm  and  Wetlim  of  Jrtlmul. — ^Dividend  deolarad  at 
the  rate  of  \\  per  rrat  per  annum. 

Gnat  Wefferm.— The  hut  haU-yeaiiy  revome  acoonnti 
pared  with  the  eon»qwmdHigriKM0«ttBBfl96IK70»-- 
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Tile  fif,'Uii  s  for  tho  l'**^-?!)  half -yar  have  bc  ii  implied  from 
thi''il'.l  Hivniiiial  ar.-ixiiit-!.  TLi'  iii-.liuui-y  (liviilend  f or  thaik 
half-year  wan  aiiLjiucmi'^I  liy  tin- lU-striliution  of  items  belonging 
to  tlio  nritriiial  .Hi  i  Ti'Hi  nuly.  and  the  ad\-ance  made  ha.9  there- 
fore  been  more  than  recorded  in  the  above  statement. 


TosiitJair.im 

Ti-tiii.       J»no«r>-,  1371   jli;    Hi.r«ixi>i7 

Nearly  2"<l.(NH>/  in  debenturi*  .-itti  k  haw  bc,-u  i.-isiu-  l  liiu-in!..'  the 
bIx  m()Uths.  Th<-'  priin'ipal  iU'--ri';iKc  iu  rrvi'iiur  was  dui'  tn 
goods  traflie.  As  *r>on  aa  the  re<4uisite  ua^^)W  guagt?  riJling- 
stock  has  been  pronded  it  ia  proi>o8ed  to  oonverl  all  the  broad 
guav't!  line«  on  the  South  Walets  rout^'"  as  far  us  Swindon.  The 
rolling-Htoek  \-i  t<>  be  jm iv  1.1l-i1  out  of  r4  \i'iiui'.  Init  the  226,000' 
f  ir  till-  .•lUcratiou  of  peniianent  way  will  b<-  <  hargc<l  tO  capitaL 
To  iiit-i't  thi^e  and  other  payments  it  is  i>ri  i|H>aed  tO  Hme 
l,(HHi,(liKl''  in  ,■>  per  eent.  pri'ferouce  stock  at  })ar_ 

6V«'/(  W'otrrH  ^\i>v  .".  //fj-  (''Hi.  I'liHU'il'ulaU'i  I'n  fi'rcnce  Stock. 
— The  dirivtors  havr  i^sucl  I.oihi.oihi/  t.f  the  new  stock  at  par, 
20  jw  r  I'.  iit.  is  jiayablr  on  l!Ist  March,  20  per  cent,  on 
the  :!otli  .lunc,  2u'per  cent,  on  the  30th  SqptemW,  '^0  per 
i>iit  III  the  9Mi  Oeeemlier,  and  SO  per  cent.  «n  0ie  9Wt 

March,  1S72. 

r.V'd.'  ll'<.«r,rri  (lu.i  Dividend  dedated  rtttante 

of  2',  per  cent,  per  aiiuum.    Surphis,  32/. 

'hdit  W'ifttn,  <  V'liuula. — The  dividend  is  announ<»'".l  at  the 
rate  of  tl  p<  r  cent.  jM  r  annum  for  the  second  half  of  1870. 

//•inirn.<MV.— Net  balaiiee.  l.'.>20f;  divideiidaaaoaiMdat 

rate  of  7\  per  cent.  jK-r  uniiutu. 

Js!i-  cf  W'inht. — ITio  pmfits  for  the  year  amounted  to  7,7501^ 
out  of  which  tLe  int<'nst  on  the  A  debcuture  stock  l3.711/) 
h.ld  Ixsm  paid,  the  balance'  lu  iie,'  apjiiieuMc  f  >r  the  iiit^'l-ost 
on  thi'  B  delwnture  Htuck,  and  prcssmg  cluinu  upon  capital 
.icoount, 

Ki\Uriui},  Tliriip.itoKi-,  am!  IhuitiiigilnH. — Net  profit,  5,680/. 
from  whieh  the  ilire.  torH  declare  a  dividend  at  the  rat<-'  of  5{ 
per  cent.  p<'r  annttui  on  the  A  .-itiK  k.  and  of  I  jier  ceui.  on  the 
B  or  defeiTcil  stxK^k. 

/.I'jnri  o«'/ (>/»No;<.— A  (Uvidend  at  the  rate  of  IJ  per  cent, 
per  annum  baa  bt^  n  ile<  larwl  im  the  Llynvi  oiilinary  «t<x'k. 

hmiliin,  f'hallinni.  no'l  ltn;r. — The  ip-.  is«  reeeipt**  forthc  half- 
yi'ar  ii!iioaiir.-il  to  o7'l.;i-S  1'.  a^  conijiared  w it.h  ;>■'.'<. 7.")2/ iu  the 
Hani''  half  of  lsi;it.  U-ing  a  dcvreotie  of  i2.l$i>7/.  The  tfiMs-s  ex- 
peHt^cM  amounted  to  20<»,3fHj/.  as  compared  with  213,2.jr'',  U-ing 
.1  ilivn  ;'.-e  of  l-J.s*;!'.  Til.'  n-'  result  of  tbe  tnitlie  f..;-  the  hidf- 
v<'ar  was  a  l^alanei-  ..f  IT-.'i---'.  e-anicl  at  .";j'24  j>«  reei.t.  of  the 

n-ceiptH.  a!i  compaii'<l  w.fh  IT  eH'.")'  for  th  inenpoudilig  half 

of  lsi;;t  learned  at  ail  exj^K'nue  of  |>er  <  eiit.  of  ihi-  i-eteipts. 

The  continental  war  very  seriously  iut-M-f.-re.  1  with  one  of  the 
most  impoi-tant  and  profit^ible  f>i-.in.  In  .  of  thetraHir.  After 
payment  of  thi'  full  half-year'.-*  il:\  .'li  nd  on  the  arltilralion 
dehentun"  Htock,  tlii  ri'  retiiain<d  a  1>;  lance  of  2!l,7o2.'  Lo  bo 
earrii?d  fonvuni.  I'lider  tin-  linal  a^^a;■l  of  the  arl'ltr.iton*, 
the  tentire  of  otiiee  of  the  prx-si'ut  be;"-,',  i,  ;-iiiiuatcd  with  the 
balf-yoarly  ineelin;,'.  and  the  duty  of  electing  the  4;utiro  futuiv 
lioar.l  of'direi  tors  and  aiiditoTB  devolvea  ou  tfao  meeting. 

/.'■/e.'  .e,  '  7i!/i'/eoi.'.  iitiil  fhrfr. — Tile  un.'il  awapl  -if  the 
arbilrat  irs  has  b.-i  u  is.-iiie-il.  By  all  votiiu:  pmcrs  are 
deteniiiuHd  :  tlie  iiiiirilu  r  of  th.- .lii ,  i  l.  ir*  are  ii 1  iit  ciijht : 
all  ri_'Iit-'»  and  priorities  are  determined,  together  with  the 
MiiuN  j  ava.ble  to  the  Kent  Coast,  SeveiioakB,  and  Cryatal 

Pahiee  liiie.K. 

f.omt.,,,.  r,l'-<'r;i.  nnd  Soulhni'!. —T\i<-  ivce'pt.s  r  :•  il-  h.'.lf- 
yeur  .un<aint.><l  fo  'K».2'.>1»/.  and  the  exi>Lii,cs  to  L^.-'ilO'. 
lea;  !'.:;  a  balaiiei'  of  I2.7oI"!j'.  Tile  iisiiid  rctnriiy  of  paw- 
seup-T  tolls  ami  [iroport  i  iu  of  g.nd.s  rcccijit-^  v.  ';re,  for  the 
Great  Ea'^teni.  l.l.'.-H/.  aiel  i  .r  the  North  1.  .niL-:].  2.:!27/. 
which.  ad.b-<l  to  the  above  ri-eeiii;.:,  l(i.2Vi(!l'  .  tiia.le  Cie  oro,,, 
reeeip:*  for  TilKury  IralUc  fe.r'the  lialT-vear  .'.t;,,'t07j'.  Tlie 
capital  account  showed  that  71)8,077/  iiad  l»etiu  expended. 

Jf ocfra*.— liie  Toongabodra  Bridgo  baa  hoon  completed,  and 
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iui  riiLriue  hju«  run 

with  t\u-  Gwat  Indian  Peninsula  win  l>e  effected.  ThftBeHary 

bruUL'h  Wii8  to  Ik-  DjioiU'^l  iin  the  1st  iiist;int. 

Meln'[)i>litan  IhMrirt. — Ciipitiil  experiil.  il,  i.'>"T.OK>/ ;  ontiuiat'e<l 

furtbcr  outlay.  i>tj.').lXHW.  iiuhnliii;,'  th  wt.  i.f  new  rolling- 

st<n-k  to  hi"  i)ai<l  for  in  tiu  liiilf  y^  urly  iuHlulmfUW.  The 
tonijin:itii,n  ..f  the  iif,T.'i'iin-ut  with  the  Mi'lnipDlitiin  will 
III'.  i.-HMitnlf  the  Ci.Uipiiy'H  pnn  i.liiii;  thiH  roUing-stook ;  but 
tUi-  iH.ard  rijirciiB  thoniwlvcH  willin^'  to  issiic  a  thorough 
Mervii.o  K'twixju  the  two  niilways.  Th<>  ;WKi,(M»'  del>enture 
si.Kk  was  all  placed  at  2  per  cent.  pr.MiLniDK  The  Cannon 
Mtreet  extension  is  in  progreaa,  and  ik  nintm.  i,  <1  i..  Ix?  finisheti 
by  the  be>;inning  of  July.  The  agreemrnt  with  the  London 
and  North -Weatern,  by  whieh.  in  conHi(I<'nitioti  of  a  contri- 
bution of  1(X(,(.MX»/  and  rortain  tolls,  the  C'oiupaiiy  will  be 
aUowe<l  to  run  trains  to  Cannon  street  ih  also  rcfenvd  to  in 
the  ivport.    The  traffic  contiuue8  to  inorease. 

MiiUaml  Grtnt  WeMeru  of  Inluwl. — The  nreipta  for  the  ht\\{- 
year  MBounted  t<3  154,-t;{;y.  The  expenditure  in  working  the 
nQway  and  canal  wat»  7ti,!X>0/;  the  rents  of  other  line«,  the  , 
interest  on  loans,  and  loan  on  working  the  Athhjue  and  Gal- 
iray  lino  were  27,72-V.  making  t^igether  lo4,t>si;/.  whi<  h.  de- 
ducted from  the  154,4;J;3/,  left  a  balance  of  4i>.7i:/.  To  thi« 
waji  added  11,663/.  surpluw  frmn  thi'  preeitliiig  half-year, 
making  (51,210/,  out  of  which  tli  ■  directoi-s  rL-counnemled  a 
divi<leud  at  the  itite  of  per  cent,  per  annum  on  the  pro- 
fert^nce  stock  and  4  per  i-ent.  per  annum  on  the  ordinary  con- 
solidated stock,  which  w.iuld  absorb  .jO.HUt/.  au'l  leave  10,.">ttt;/ 
for  the  next  account.  There  has  thus  l  .  n  ni  ;i.lvance  of  i 
per  ctrnt.  in  the  dividend.  The  Navau  aud  K hilt*  ■  nnt  line  is 
m  a  forward  state,  and  the  Oresit  Northern  asul  Western  line 
banded  over  to  this  company  on  the  lat  NovemWr. 
iioimoHthsliirf. —Tba  report,  which  showed  tiiat  the  revenue 
for  tibe  half -yea^ amounted  U>  }W,02W.  as  compared  with 
J  79,06£/  in  the  correfiponding  half  «)f  iStia,  and  the  net  rweipts 
to  41,019/,  against  ;W,309/  woa  adoptt-d,  aud  a  dividend  at  the 
rat«  of  a  per  cent,  per  annum  was  declared. 

Mwico»Jttrodaie  Five  per  Cent.  Btmih.—Tlaa  numbera  of 
!  i«eiitgr<aeTen  bond*  of  IWf  htm  beea  fdbliahed  for  redemp* 
tion. 

HmrA  Bntuk. — Tlie  traffic  receipts  for  the  half-year 
ftfiwiniitoa  to  766,400/,  and  for  th«  fionemoodiiig  half  to 
768,4001,  ahowing  an  increase  of  4^0Q0L  Uie  aa^nditure 
•BKNUited  to  412,0S6J;  aad  for  tbe  eofxaaponding  period  to 
408,96e(,  showing  an  inflnaae  ^  SjBS4f.  Out  of  the  free 
xereane^  the  directors  reoomoiend  thepayment  of  dividends  on 
the  preference  liocka,  and  on  the  Blmbnrgh  and  Glasgow 
preference  (ordinary)  stock,  at  the  rate  of  2J  percent.,  as  oom- 
pared  with  li  per  cent,  which  ahaorbs  182,337/,  luid  letives 
326/.  The  capital  expenditure  amoiUKked  to  20,3ti3.286/,  in- 
cluding lOO.iHiO/  during  the  half-year.  The  alanding  arbitrator 
has  decided  that  the  North  British  company  had  substantial 
groands  of  complaint  against  the  Cal(^donian  and  has  awarded 
damages.  On  the  completion  of  the  Tuv  bridge  the  company 
will  be  relieveil  "f  ferry  charges  and  tolls  of  nearly  2.5,OtX)/  a 
year,  while  the  dividend  of  per  cent  on  the  rcdu'  ",l  capital 
Jor  the  bridge  of  335,000/ will  not  absorb  more  than  17.'.s7/, 
thoB  kMiog  a  Bulxstantial  saving  of  the  company.  The  Coat 
bridge  separated  undertaking  wa«  partially  <ipened  for 
paaaengem  on  the  23rd  of  November  last,  and  the  traffic  nasH- 
ugover  it  has  more  than  justified  the  exrx-etations  of  the 
directors.  By  the  completion  of  the  Mi<llanct  Use  from  Settle 
to  Carlisle,  the  board  believe  they  will  Iw  enabled  to  aeeore  a 
&ir  ahari'  of  the  English  and  Scotch  traffic. 

Nwth  itu<l  S>mlh- irenh'ni  JwMC/i(i».~Capital  eX]>end«l,  1  lltJ.SiJ,')/. 
nie  traffic  receipts  for  the  past  half-year  showtNl  that  7,2t>4/ 
had  been  received,  against  7..Ki'  for  the  corresponding  half  of 
18<W.  showing  a  decrease  of  U'Ji.  The  net  result  was  an 
available  «nm  of  4,011/.  from  whieh  the  directors  recommend 
a  dividend  at  the  rate  of  tJ  per  cent,  jier  nnnum,  le.iving  a 
iialance  of  161/.  The  negotiutionn  with  the  lyondon  and 
North- Western,  Midland,  and  North  Lotsilnn  Companies  had 
reaolted  in  an  arrangement  fora  joint  leanc  i.f  tln'  undertaking 
to  those  compeniae  on  tenae  wliiek  would  secure  to  this  com- 
pany in  perpatnify  s  net  aawul  dffidend  <rf  7  per  cent,  after 
providing  for  necessary  expenses. 

Otiomtm-lSmgrmt  lo  Ai<liii. — The  gross  revenue  for  the  past 
haif-year  amonnted  to  39.667/,  against  il.l'MI  in  istin.  and 
the  ei^enditore  to  90.114/.  against  2t<.'k)8/  in  IKti'),  leaving  a 
net  profit  for  the  past  half-year  of  9Jioil.  The  ntlling  stiM-k 
bad  been  mnintamed  in  good  order.  Two  fatal  accirlents 
occurred  in  January  last,  owing  to  heavy  HimmIs.  The 
diraetora  vaeeiTed  from  the  Ottoman  Government  last  No- 
vember, on  aoooont  of  the  guarantee,  42,9<>l/  in  mandats, 
with  interest  added  at  12  per  cent,  per  annum.  All  the  ninndatii 
billing  due  up  to  and  incluHive  of  July  last  wen  i  .  -ularly 
paid.     'ITie  uiand.its  maturing  in  August,  Sej'f'  n  I"  i  .  and 

*  OetolxT  had  Id-en  settliMl  bv  tniyuient  in  cash  of  one-lialf.  and 
the  renew;tl  with  inten^t  nl  tue  remaining  half.  The  nuindnts 
which  have  become  due  since  October  bad  not  up  to  the 
present  been  provided  for. 

I    J'iiibnke  and  leaiy.— Half-jear'a  groaa  traffic,  13^0:21/;  net 


receipts,  7.241/.  Ordinarj  dividend  recommended  at  the  cata 
of  1  per  cent. 

ittjfsuMsi.— The  reonpta  for  tbe  balf-Tcar  aaumnted  to 
33,9(9/,  and  for  the  eorreapondLtg  half  of  1B6B  to  aS,82Si; 
shoiring  n  deereaae  of  l,8o6/.  Toe  bataaoe  of  oat  Mronne 
amoiuited  to  UJS43fj  and  the  snaraniteed*and  pnlwantial 
diridenditoUiliW^leftvingsbalanoeof  at6M;out  of  wbicih 
the  board  reooramended  fliK  n  dividoid  onthaotdmaiy  stock 
at  the  nte  of  3  per  oeaL  per  aaamn  be  dedaiwt  iMving  a 
balatieeof  752/.  The  Oudiff  and  Caerphilly  Um  wadldba 
readj  for  ini^eetaon  by  tbe  end  of  Ibwh,  and  tiia  FeonBtaa 
branch  br  Ihe  end  of  April  nest. 

&{sA2Ule«,--13M  vacant  seat  at  the  boaid  of  the  8eiad«, 
Pnn^K  and  Delhi  BailwaT,  caoaed  by  tbadeadt  of  the  late 
abHUert  Ifaddock,  haa  bean  aeeapted  br  SirDonaldF. 
Mtieod.  kte  the  laentaaaai-^Sorankov  el  (ha  Pnajaiib,  who 
has,  at  the  aame  tun^  been  elected  d^oiy-diainnaa  of  tlie 
company. 

iS/rur/unZ-K/irm-XivHi.— Dividend  anwowncad  at  the  rate  of  6 
per  cent.  ]>er  annum,  surploa  S7K 

Swaiuea  VaU, — Dividend  on  the  ocdSnaiy  ahaiw  dedared 
at  the  rate  of  1  per  cent,  per  aimnn. 

Toff  Vak.—Al  the  meatiag,  the  10  per  eenL  per  annum 
dividend  waa  dedand.  The  enainnan  wtwrted  to  the  happy 
increase  in  tbe  tra£5o,  and  to  the  fact  that  in  thne  veaia  the 
redemption  payment  to  the  Waggon  Company  woaM  oeaa& 
Zrnrf,  AiwItSlme,  md  €him^,'---Diriisaii  dedand  at  tbe 


rata  of  81  per  cant,  per 

Wm^nt  and  Limerkl^-ThB  traffic  for  die  haU>year 


amonnted  to  51,466/,  and  for  the  eon«st>onding  bait  of  1809  to 
49,7U^  diowing  an  ineraaae  of  1,7UC  A  imkkm.  of  rates 
laat  antnam  tended  to  in^roira  the  veeolta.  The  mwking  ex- 
penaea  wen  4S|  per  eent.  of  the  eanunga.  as  against  461  per 
oeal  in  the  aame  halt,  of  1889.  After  decaying  working  ex- 
penees  and  providing  for  interest  on  dd>eatuea,  there  re- 
mained a  dkpoaaUe  balaooe  of  S0,546<;  wfaioh,  together  with 
Iflnt  from  tne  preceding  lialf -year,  made  21,8io<^  out  of  wbicih 
the  directors  proposed  to  pay  the  diridenda  OH  the  paefewnce 
shares,  and  at  the  rate  of  3pereen(.Mr  amnm  oatheordU 
narv  capital  (dear of  taz),aiid  alaoiooanyio  reaervefimd 
46K  leaving  a  faahuea  of  2.856/ for  yenewala. 

ITei/AiiidUfc— Halt.vear'a  revenne.  8.S98L  After 
debentoTB  intewat  482/  rewaiwed  to  be  implied  to  the: 
of  the  debt  due  to  bankers. 

■b  the  rate 


Whitehai  ftt,  Clratw,  awt  Egmumt.—Ji 
of  14  per  cent,  per  annum  has  been  declared.  Tbe  half-year's 
groaa  revenue  was  3'),.VJ4/.  and  the  n.^r  balance  •2:1.129/. 

B  A  N  K  1  N  d~C  0  M  PA  A'  I ES. 

Bank  n/  Aiislralima. — At  the  meeting  the  year's  profits  wen' 
stated  at  ItKl.S'Jl'.  out  of  wliicli  a  di\  idend  at  the  rate  of  10 
per  cent,  jier  annum,  free  of  income  t^ix,  was  declare<l. 

Bunk  <>/  EngUxwi, — Tbe  half-year's  divdend  at  tbe  rate  of 
9per  cent,  per amnun abeoiba 654l88SJL  laatTingtlw''seat'*at 
3.019.327/. 

Commireinl  liankiHij  of  Siiilin  ii.—^t  -(he  balt'TBacly  meeting 
held  in  Sydney  a  diridejid  an«i  Ixjnus,  equal  to  17  per  cent,  per 
annum,  were  declan><I,  10,000/  was  itdded  to  the  roaenre  fund, 
increasing  it  to  130.000/,  and  undivided  profit  amoonting  to 
4,f>3iV  was  carrieil  over. 

Il,i"ib'}ig  ami  Shamjkai  Banking  Corporation.— A  telegram 
f>  ai  H  ugkong  annoimoes  that  the ooiporation  havedecLired 
a  dividend  of  4  p(>r  cent,  for  the  past  balf-year»  makiag, 
with  the  previous  dividend,  10  per  cent,  for  the  year,  and 
leaving,a  baknoe  of  280,000  dollai*. 
Astaih— A  dividend  at  the  rate  of  8  per  eent  per  aanmn  ia 


Hank  o/Mirici)  ami  Stmth  1  iRefica,^Tbe  report  shows 
an  available  total  of  17,419/,  including  a  weviona  balance  of 
2,612/.  and  recommends  a  dividend  for  we  half*year  of  16a 
per  share,  or  at  the  rate  of  8  per  cent,  per  ananm,  which  wfll 
al>st»rb  14,4^19/,  and  leave  3,010/  to  be  cun-ied  forwud. 

hmilim  iiml  I'nii  iiicial. — A  dividend  at  the  rate  of  9  per  cent, 
per  annum,  free  of  tjix,  has  been  declared, 

Ltmifon  and  San  Fntncimo. — Year's  gross  profits,  132,749/, 
and  after  deducting  charges  and  rebate,  102,978/  remains  as 
net  surplus.  A  dividend  of  10  per  eent.  (the  first  instalment 
of  which  was  paid  in  September)  is  unnouncitl ;  surplus,  7,978/. 
Of  this.  .^,000/  lK'l'>n^vi  t'l  the  foimders  as  bonus,  leaving 
2,978/  to  be  carried  i  inv.ii  l. 

Mirrhant  tianldny—llie  report  shows  a  groaa  profit  ti 
56.2S(>/,  of  which  siun  20,000/  is  applied  to  Uie  extinction  of 
the  balance  «p«n  the  amalgamaiiinin  aeeooat,  and  11,183/  to 
the  payment  of  a  dividend  at  the  rate  of  6  per  eent.  per 
annum. 

Itornl  Bank  of  Irehmdi—A.  mx  montha*  dividend  at  the  rate 
of  12  per  oent.  per  aannm,  free  of  iaeome  tax,  ia  i«oom> 


FINANCE  AND  DISCOUNT  COMPANIES. 
<  'rfflit  fu'iii-ier  of'  Eiii/loHd. — At  the  nmntj^g  n  dividend  Waa 

dee|ar<>d  at  the  Rite  of  5|K'r  e»»nt. por Minnm .  sttrploa,  18,146( 

The  hidf-yeuy'«  profit  was  27,179/, 
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Intematiomil  FSnnHcial. — In  reply  to  BtBtemento  made  by  Mr 
Hu)» .  till'  ilirtH-torH*  cimilar  BUtcsthafctiie  Metropolis  Sewage 
unili'rtakini;  conld  not  have  been  oanied  oat  without  calUnff 
iiji  th.'  r.  ht  of  the  MJcicty'a  capital,  while  the  expenae  of 
working  the  nr..j«>rt  would  oeatroy  anT  chance  of  profit  for  on 
imlt  tiiiit--  I'l  l  i'  fl.  They  acoo«diii|d.j  decided  not  to  invest  any 
fiii-thi  r  <  u]>ital  in  the  8ewa|^  •coemc,  but  aoufflit,  and  atill 

.  k  !  1  iiVitjiin  from  the  Metropolitan  Boud  of  Works  auch 
aiii  an  niav  enable  a  mudiiied  plan  to  be  oarried  out. 

h ■!.'>  !'i  /'I"  '(MMil^IKndciiid  dedaNd aA tlw nto of  5  per 
cent.  iK!r  aimunt. 

INSURAlfCE  COMPA IHES. 

HriUiu  Mtilicnl  itnd  O'mtral  Life. — At  the  anuual  lucetiu;;  a 
(lividi'ii'l  wiiH  (ItvLinil  of  [).  r  cent.,  makinj^  a  t<)tal  distribu- 
tion forth.'  yeiir  fiual  to  Hi  j..  i  ( ■  :it.  The  new  pn-miunia  had 
amonnte.1  to  ]7.47;V.  and  thf  tor.il  itn'ome  to 

Ciiinnit  fiiil  I  11."  II  A^-'iii'iii'  I , — Th'_-  iliri'i'tors  r-.-Hnlved 
upon  a  divid.  nil  <if  \i<!  i  ctit..  fri>'  of  of  in<  oim>  I. is  niiikini; 
with  the  interim  ilivl.l.  ii.l  )iaiil  last  SeptemhiT,  I'j;.  p- r  .■.  iit. 
for  the  vearl.  and  an  addition  of  SO.OOW  to  reuene  fiu»d, 
leaviiiLc'l-.'*'>'2lto  bo  ooiM  ionmid  to  thia  year's  pirc^t and 
l(>i<«  iti  >'onnt. 

/ii/(/'n//  andScoltifli  Imt  T.ifi  .iMUItmCP.— At  f  heatiniiiil  in.  <  t  -ni,' 
it  wuH  ann.mn<-e.l  that,  •'iti'i  new  poHcie*  had  1>ei'n  iHsufil  in 
1870.  insiiriiiL,'  \r:~±ll,  and  yieMitii;  l  t.OS.">/  in  new  iirriniiims. 
The  renewal  preniiiinis  were  1<I'.*.7.'>1/,  and  tbe  inv»"Htt.<l  funds 
760.132/. 

R/nilii  Lnte  l.\f>'  .1 -*./r^iif. .— -Th.'  n.-w  ]>oli.-i.«(  i-utued  in  1870 
wore  18«>,  for  an  a;.'i,'r.'.:at.'  ..f  :kHM.5u,',  vi..ldino  in 
12.543/.    Total  in.-. .III.-.  l+.",57t)-/ ;  expenRes,  >«.'^,7!t-y. 

Lcmcnfhi)'  hi'Hiani;  ^ — Yi-ur's  fire  preniimna,  ll)2.2S.'5/ ;  Hur- 
plu8.  *:>,*'>;«'' ;  Hf'-  iii.  ..ni.-,  47,227/;  life  reserve.  19K,KU4/ ;  fire 
reserve.  ^-'.:i!Hf/. 

/.ici  r;.<.ri  '  i:n'l  hmdi  n  nml  Clixlv. — Tli.»  new  life  policies  of  the 
y.-nr  -.^.-n-  -.tat.-il  at  •'^U.  for  l-j<1.4lO/.  yi.-ldiD>j in  new premiiiniH 
l*i.<^;'1".  Til-'  ri«i.'r\-.'  fiiii.i  f.ir  lliiit  <l.-|iartu»eut  k>eing 2,2J*6,177/, 
HUowiui,' an  iiii-n-asi'  of  lIlI.i.Hjti/.  Tli.'  liri'  jireiiiitimB  of  the 
yeur  w.'i-.-  !":'>I  ,7-iT/.  luid  1osm.-h  .")2"^.:WJ.''.  The  jreneinl 
profit  and  areonnt  sh<)w«vl  anavailul.l.- liahmir't-of  :U7.-"i78./. 
out  of  wbi.-h  a  divi.lend  of  3U  p«r  otjut  waa  declared,  leaving 
2(XM>.'>:v.   T)i.'  funds  of  the  ooupany, 

capital,  atiioiint  to  ;i.'^-M».;{1i2/. 

L/)B</iin  .l,<>ri/-'j/i."t  C'.irjfiratitin. — .\  dividend  of  pur  shlTe, 
free  of  income  tjix.  is  announc«xl  for  the  ^)aHt  half-year. 

llnHii'nij  Pnxsfnijtrs'  Assurance. — ToUil  uieome  of  the  year, 
13t '.1.121/.  a.s  <-ompared  with  122.;5(;<.'/  in  ]Nt>!».  The  balance  to 
the  '  i.-iiil  of  revenue  u<  .-.. mil  on  the  Hist  Dee.-tnl.er  luat.  in- 
cluding that  brought  forward,  wjia  7H.()71/.  which,  after  the 
payment  of  interest  on  the  paid-up  capital  at  the  i  ut<j  of  5  per 
cent,  for  the  half-vestr.  will  admit  of  a  division  of  208  per 
share;  IOh  will  l>e')>ai<l  in  >_>a><h.  ud  til*  «Mt  Iw  fldcM  to  the 
amount  paid  up  ..n  ni<  h  share. 

liiirk  Lift  As.--nri!uri . — A  divi.len.l  of  2h  t>d  \»'r  .^  liiir.-  Litid  a 

bonus  of  Is  t>d,  both  free  of  income  tax,  have  bucn  declared 
for  thehilf-TMHr. 

MISCELLANEOUS  COMPANIES. 

Alhambra. — A  dividend  for  the  half-eyor  at  the  rate  of  25 
per  cent,  per  annum,  free  of  income  tax,  is  notified.  It  is 
intended  to  issue  SO.OOOt  in  10  per  cent,  debentovw  (l4bS00< 
has  already  been  mihseribed)  to  pOitlHWe  tlw  tdpevior  leaeee 
of  the  Alhambra  Palace. 

A»gto~Amf.riain  Trhijraph. — The  total  rtceipta  for  the  past 
y^r,  including  1,258/  carried  over  from  the  last  account,  were 
233,822/,  while  the  char^  for  buildings,  pim^hasing  ship  and 
stores,  and  repairing  cables,  with  the  orainarr  working  and 
other  exp<:-nse-'<.  and  income  tax,  amonnted  to  7o.l21f,  leaving  a 
balance  of  157,700/.  Out  of  this  amount  three  interim  divi- 
dends of  2  per  <-ent.  each,  fnx>  of  inc'jnie  tax,  have  already 
been  paid,  absorbing  94.-12-1/.  and  leaving  a  balance  of 
63,27»i?.  The  directors  nH-ommend  the  payment  of  a  further 
dividend  of  W  jwroent..  aUo  fni'  of  income  tax.  leaving  l*).02tW. 
which  it  iM  projioseil  to  appropriate  towarda  the  repair  of  the 
1865  and  iStiO  cabk^a,  in  addition  to  13,800/  obtain«d  hj  the 
re-eale  of  00  miles  of  dMe  to  the  French  Oonpaaj  and  9,214/ 
apnropriated  from  iJie  reserve. 

Bertin  Water  W«rk». — ^The  net  income  of  the  undertaking 
for  the  half-year  amounted  to  3i',052/.  out  of  which  a  dividend 
ms  dechwccl  at  the  rate  of  10}  p<.>r  cent.  piT  annum.  The  re- 
port mentioned  that  the  anticipated  fiilliuK  off  in  the  rovcnue 
in  consequence  of  the  war  has  not  taken  pbce. 

BraziUan  Stmt  Itailmtji. — The  annual  meeting  was  held 
on  the  23rd  ult.,  when  it  was  proposed  to  make  a  farther 
issae  of  shares.  Tlie  repi>rt  showed  an  inereane  in  the  receipta 
of  about  14.1  per  cent,  over  the  previous  year,  and  recommended 
a  dividend  of  (ii  per  cent,  for  the  nix  months  ended  the  Slet  of 
December  (making  12.^  per  cent,  for  the  year),  which  alwotlied 
'•-.041  /,  and  left  7-14/  to  be  carried  f orwanl. 
■  BriluJi  American  Laud. — The  report  notifies  a  dividend  of  1/ 
per  ^buct.  wfakb  iriU  absorb  6^000/,  and  kare  240iM  aa  BOiplua. 
BnaiaeM  luw  ahown  impwiwment. 


BHIMLnMtr-Tfae  pn^  during  1870,  after  pajring  an  intorim 
dividend  of  2|  per  cent^  ifaa  16,106/,  and  a  ftirthcr  distribu- 
tion of  5  per  flant«  is  novicoonunended;  sorplos,  4,103/.  De- 
praaaonmtbe  boiMiag  tmdeliM  caoaed  tt»  fidling  off  >& 
praAta, 

City  of  Buenot  Ayra  Tiramteat/t.! — ^The  whole  line,  9.62  miles  in 
extent,  was  opened  on  tbe  I8tb  October  last;  and  all  issned 
capital  has  been  called  np.  The  traffic  ie  stated  to  be  good  and 
increuaiug  ra]»idly.  It  >«  proposed  to  extend  the  lines,  and  to 
issue  the  25,000/  capital  at  yet  unallotted. 

C%  C^j^ScM.— The  report  annonnces  a  dividend  of  Is  9d  per 
share.  All  possible  economies  have  been  enforced.  Some  im- 
portant additional  lettinos  have  recently  been  effected, 

CVystal  Maee^  Di$triet  Ooi-.'-Tlie  woal  —^t-tM— »  dindands 
ana  aBBonBoed  in  the  report. 

AhikMor  iVav^tira. — Half-year's  available  balance,  1.577/, 
out  of  which  a  dividend  of  4  per  cent  (making  6|  per  cent  for 
thapaat  mar)  ia  Moonmeiided. 

Genenu  f  Skam  iVmi^NrtiRM.— Half  •year's  dividend  lOJper  cent, 
[ver  annum,  with  a  bonus  of  2s  6d  per  share. 
0'ray')i  Chalk  U,mmt$. — ^Dividend  10  per  cent  for  the  twelve 


IndO'Evavptan  TV/tyra/**.— The  adopted  report  stated  that 
the  gross  revenue  of  the  company  amoimted  to  25,868/,  and 
the  exiM-naea,  incladingmaintenanoc,  to  254280/. 

/.o  ''-y>.'u/£nAai^e.-^Dindeiid  dedandat  thamteol  5  per 
cent,  per  anntun. 

iMiidtm  Gtntral  OmnStHM. — ^The  report  stated  that  although 
tlu!  gross  receipts  showed  a  decrease,  the  number  of  passengers 
earned  during  the  half-year  considerably  exceeded  that  of  the 
corresponding  half  of  last  year.  The  account  showed  a  profit, 
ini'liidmg  6,014/  brongfat  forward,  of  29,600/ ;  from  which  it 
witH  proposed  to  add  ^500/  to  the  icaa»e  fund,  to  writo  2.-')00/ 
off  the  nrst  establishment  acooont,  to  apply  22,460/  to  the  \<\y- 
ment  of  a  dividend  of  3s  per  share,  equal  to  7}  per  cent,  ^.er 
aanaa.  Inn  of  income  tax,  and  to  carry  forward  2,140/. 

Xeadwi  iWm. — Tear's  profit  1,346/,  oat  of  which  a  dividend 
ol  2i  per  owt  ma  paid. 

Mtdittrmmttat  Eiavutmt  fUv^ra/ik.— At  the  meeting  a  dividend 
at  the  rato  of  8  per  cent,  per  aummi,  free  of  inoaoe  tax,  ma 
dechired.   Surplus,  703/. 

MiOmm  ami  Co. — ^Dividend  lOper  cent,  fne  <A  iaoome  tax. 

North  BriUA  Auttrulatian. — ^Tear's  profit,  5,788/,  making, 
with  the  balance  brought  forward,  a  total  of  7,093/.  The  war 
between  France  and  uennanv  has  exercised  a  prejudicial  in- 
fluence upon  the  rpab'aatiim  of  the  company's  produce. 

North  hritvA  AHUratadan, — A  special  meeting  r/as  held  on 
the  31st  instant.  "  for  the  parpoae  of  renewing  toe  anthoritj 
of  the  directors  to  create  and  issue  such  portion  as  has  not 
already  been  issued  of  the  32.565/  Six  per  Cent.  Guaranteed 


IStitek  of  the  companj,  authorised  to  be  iasoed  by  resolutions 
of  the  speoiat  ~  * 

1864." 


!ompany, 
gOMinl 


held  OB  tha  ITtkdarof  Ifaj, 


Hio  dt  Janeiro  CVfy  /awnM!«aieiif*.^rhe  report  announces  a 
half -Year's  dividend  at  the  rate  of  61  per  cent  per  annum; 
su  rplus.  8,658/. 

SouiliamptoH  Dock.t. — At  the  meeting  a  4  per  cent  per  annum 
dividend  was  dechirc<l. 

Suhimiriue  Tehiijrnph. — ^At  the  meeting  the  chairman  said  that 
the  war  in  France  had  caBaad  a  decline  in  receipts  from 
French  mcsaagim.  A  dividend  at  the  rate  of  15  per  cent  per 
annum  was  declared. 

Sumy  Commereittl  Dnck. — dividend  of  2i  per  cent,  free  of 
income  tax.  for  the  half-year,  has  been  dedured.  Owing  to 
the  war  there  ha«  l>e«'U  mme  falling  off  in  revenue. 

TtUgrapk  Cinmlrneliini  and  Mniiilinann; — The  year's  report 
shows  an  availaldi-  pnjfit  of  170.t>4W.  after  paying  an  int*>rim 
dividend.  Of  this  44.S20/  is  to  Ik-  divided  in  v.a^i,  lieing  249 
per  fshare.  and  112,050/  as  a  bt^uus  of  per  share,  at  pn-sent 
represented  by  ftdlj-paid  shares  at  par  in  telegraph  com- 
panics.  With  regar<l  to  the  bonus  it  is  stated  "  the  din'i'tom' 
prtipose  to  cf»n»tittite  ,a  tni«t,  and  to  transfer  to  trustees  the 
112,<>.'>0/  in  ftilly-]>aid  ..^hiuva  above  mentioned.  ea4.:h  share- 
h<d.Ier  nixiving  n  eertifieate  t.i  theanioiint  of  3/  on  each  of  his 
shari-H.  and  which  will  entitle  th.-  h'iMer  of  the  certificate  U>  a 
rateable  pro])ortion  of  the  prodii.'c  realised  by  sale  and  divi- 
dends of  the  tni«t  shares  until  all  thi»8c  shares  are  disposed  ot. 
It  ia  pn^pi^sed  that  the  trustees  I..-  realrieted  lor  thvee  jcaia 

from  wlfing  any  shares  under  par.''  ' 
Ti'ltiii  tijth  <  'on.ttnirliiin  mid  MaiHltnanre. — At  the  meeting  the 
year's  dividend  of  I  t  \wr  cent.,  free  of  )n<x>me  tax,  was  dc> 
ehiriMl.  Hiiil  tnisti-.-.-i  wer.- appoiiite.i  to  ili.,tril'Ute  a  bonitt  of 
il  per  shui-e  i.ut  ..f  shan;s  held  in  subiuai'iuc  companies, 
r.i  />.     ,   /  <  /_-AdividaDdof  4a6dperahaTe  haabeea 

di-elanMl,  l.-u\  ing  -07'. 

Weft  I»dm  mud  I'luinr  Sl.'i.'.  At  th.-  n  n-et  in  g  a  dividend 

at  the  rate  of  7  per  cent,  per  riiiiiuin  was  ileulareil.  , 


MINING  COMPANIES.  \ 
Aliimillt)*. — Dividend  28  6d  per  shaie. 
/Am  IMro  NorA  M  iRiry.— The  Teodpta  for  th«  joar««(i( 
89,8941,  nUk  the  mnfcbge^enaea  ivadied  89,868/.  Doriaf 

      i 
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Moored  bjr  »  payment  of  20,0(K>(  a  year  from  thf  Grand 
Tnak,  and  »d<littonalljr  hy  tolU  uud  g«nentl  trutlk.  The 
inoe  price  of  thi'  )»>n>iH  !»  rtDuiinaliy  93|  per  oent.,  aud  of  the 
stock  911  per  cent. ;  hut  l>>-  I) repayment  of  mstalmeniii  tiiose 
prioM  are  radaoed  to  9li  and  91|  per  oni.  napeodTdy.  Tha 


 ct  wioapaobva  and 

baan  eieevtod,  and  abargad  againat 


I'pvofttk  d^SW.  Dividend, 


the  tmlva  ttonAa  * 
QBpradnotiTa  woifc  . 

revenue, 
lilajf  IVAeof  ZandK.— Hitco 

2/  per  share. 

Forlumt. — Dividc-nd  28  6d  per  shars. 

Limtm  I^ii'l. — Divi<lend  58  per  ehan. 

Minerii. — QuarU-r's  dividend.  3/ 5a  par  ahatC 

StT  Wheal  Ltftell. — Call,  3s  per  share. 

North  Lerant. — Dividend.  ISs  per  share. 

I'fihirena  VkUkI  '•'nlU. — The  year's  prodn<»  w»a  22.3951/,  and 
a  small  profit  >    tMill  was  made. 

&'itth  CoMflurnw. — Four  monthx'  orofit^  1,42V  i  aitd  a  divi- 
dend of  5«  per  share  absorWl  I,531<. 

Spearut  floor. — Dividend,  1/  per  vbtKt. 

Suyrtaml  Crtek  GM.—A  third  diHdeiid  «f  4a  per  dMTC^  baa 
of  income  tax,  haa  been  paid. 

Twjiiaril  OM.—A.  call  of  2<i  per  share  was  payal>le  on  the 
24th  March,  in  conaequenec  of  retumfi  having  been  leas  than 
were  anticipated. 

Wert  Gn-al  W<>rl: — Call.  2b  M  per  Bhare. 

West  Pi'ince  nf  Walt*. — Call.  Is  per  share. 

Wlital  Margaret. — Quarter's  profit,  4.54/.  Dividend,  lOs  per 
share. 

Wheal  OrieiL—Quaiter'a  profit.  hiSL  A  dividend  ol  7/  10s 

[floor. 


NEW  COMPANIES  AND  NEW  CAPITAL. 
Atlantic  awl  (treat  WeMern  lUiiluny  lU'T'ianimli'm  Stnrl:— 
MessDi  BischoffiKhiem  and  Goldsthmidt  offenNl  this  4'N>,0(H>/  7 
p»T  cent,  stock  for  subscription  at  the  prico  of  75  per  ci'iit..  of 
■whii-h  5  per  oent^  was  required  on  application,  and  15  on  allot- 
mcut.     Tlte  remainder  to  be  caUeii  up  as  wantk-d,  but  only 
i  after  the  oi&cial  rci:)r^nisation  has  he».>n  duly  rc<-oirrii!«'<l  l)y 
the  .States  of  New  York,  Pennsylvania,  and  Oni".   SliMiil.l  thw 
not  Ix!  obtained,  the  present  instalments  will  Im'  retnm.Nl  with- 
out dtiduction  on  the  Ist  SepteniK>r  next.    The  li;ilf  yearly 
inten'Bt  will  be  payable  on  the  1st  September  and  Ist  March, 
i  m  London,  in  sterling ;  and  the  bisnds  will  be  re<leemaWe  in 
I  tlirii<  yeoTH  at  par,  or  convertible  at  the  bolder'a  option  into 
7  per  cent,  first  mortgage  booda  oi  tha  veoigaiiiaea  eoBBpaoy 
at  the  price  of  8<)  per  cent. 

Ab  it  it  probahla  that  only  part  of  the  73/  per  sent  (bsyond  the  SOI 
paid  OD  aUotmant)  may  b«  csIImI  up,  tha  truatcet  ftr  roor^niwtion,  or 
(if  they  have  ceased  to  set.  the  railway  h.«\iiij<  hi-tu  n'orKsuii*.!/ the 
Msrd  of  dirseton^  will  at  aqy  tim*  bavs  tbs  tight  to  consolidate  the 
psil  nph  plat  <ha  boane  ol  25  par  eiat,  aad  eiwNl  the  farther 

to  ths  erdar  of 
sad  will 

monaiHrBaapFMiaaiielMitsel  iiaMistiea,  nr  wum  anl  gmenX 
aMrtgBRS  hcBtt  «i  llw  rsevgaalssl  eompany  arsaaWwrissct  to  be  snsted 
nadsr  ihs  oflScisI  seheae. 


The  proeeeda  of  thi*  imne  will  be  retalnea  la 
the  tmstses,  unti!  aftsr  tbs  dsores  of  iia]«  haa 
tbonaf isr  U  apFM  ia  dieehnis  ef  liabilities,  tor 


Smtot  Atirt*  Natioml  Tramirayi,  /Liwifav/.— Capital,  140,000/, 
in  10/  shares,  the  whole  toln!  paid  up  by  the  1st  ^'ptember.  The 
existing  tramways  in  Buenos  Ayres,  a  city  of  over  200.000 
inhabitants,  have  proved  v«ry  profitable,  and  this  cf>mpany  is 
I  started  to  supply  districts  as  yet  unaccommodatt'd.  The 
I  oontraetors  havecngaeed  to  construct  the  14  milM  of  line,  and 
I  to  equip  the  aune  bj  uie  SUth  December  next   Goods,  as  well 
I  as  passenger  traffic,  will  be  canied  OQ,  uid  large  paoila  are 
I  expetrteil. 

I     Ih-roii  ani!  S'-rnfi-.^rf  H'lilinii;     Or^Hnnni  .'i/ni'l: — Messrs  FieM. 
j  Wood,  and  Hayue«  have  reeeiveil  suliH.  riptiollB  for  235,000/. 
-  out,  oi  :2'io.7iiO/,,rdinarV8f<H  k  nf  tliii  line.  Tiieline  is  .ippnincb- 
,  inu  "•:ii)il.  rioii.  and  will  1m-  w.irk-  li  by  tlie  Bristol  and  Exeter. 
The  issue  jiriee  i-(       i»T  I'Mi/  Ktoek,  iiD'l  '.>  jxT ci'nt.  per  annum 
I  int»'re.st  on  (ho  nominal  amount  is  s>vured  fur  five  years  by  an 
investment  in  Cons.  i1h. 
j     IhiminiKn  nf  Caiiiu!'i  OiU  lli  fiiirri/,  Liinltfl. — Ciipit:i1.  l'>n.i)Oii/, 
'  in  :Ui,<HN>  Bhiires.  ..f  .V  each,  to  W-  fully  jtaid  ut  i-in  e.  ];1,oim» 
'  nhiui'ji  now  (iffere<l  at  par.     For  the  sum  of  oU.iMjt)/,  of  which 
3s.isM»/  i.s  in  shares,  Mcsttrs  Hoii>;hton  and  Howell  have  agre*^! 
j  t<i  wU  their  works,  patents,  mil  1  proceisHes  to  the  new  cfitn- 
puny,  and  it  is  propoaed  to  K^rcally  extend  the  works  .ui  1 
ma<  hinerr.    Tlie  processes  of  this  firm  are  stated  to  be  ua- 
riv^dlr  d  ii>r  the  manufacture  oud  purification  of  CSaaadian 
oil .  aud  large  profits  are  looked  for. 

l"i:<  l,.J»,lia»  JtaHmag  6  ptr  Cnt.  Gmmmtreil  Latati. — Messr.s 
Samuel  Montasae  and  Co.  bave  veoeived  applications  for 
lS!».(MKtf  in  lOOf  bonda.  at  the  price  of  90/  10a  per  bond.  The 
ni>-Tiey  ia  required  to  complete  tbe  Java  lines;  and  the  Dutch 
Ooverument  goaranteee  64.830/  to  tbe  CompanT,  of  which 
11.410/  is  unaitpropriate*!,  and  ia  therefore  aosignca  as  Be<-nrity 
for  this  loiin.  The  redcmptiou  at  par  will  Ihj  provide.1  by 
annual  drawings  between  October  next  and  1966.  Interest 
payj'dft  on  tbe  let  of  October  and  the  1st  ApriL 

finiwt  Trmik  Rmtva})  nf  Canwht — lattruiuiotwl  P.nili.-  CapitaK 
--MeHRniIiawmioe,8on,  and  Peanv  invite  uppliejitli.uH  f -jr  an 
is-ciodf  ^.OUU/ in  6  per  cent.  Di  .rtj.'airc  Ix-uds.  .-ind  r,»i.iH»0/  in 
6  p«'r  cent,  preferential  stock.    Priucii»ul  and  interest  are 


en  tha  kenda  aad  stoek  now  propoaed  to  be 
only  to  18,SM/  par  aanm,  the  balance  of  3,740/  («(  tha 
20,000/  per  amiam  to  be  ptiid  by  the  Grand  Trank  Itaitwuy  (^mnpany  of 
Canada)  will,  with  the  ad>litioniil  recpiptB  for  tollA.  Ice,  bo  applied  year 
by  yc.nr  ai  a  ninkini;  fiin-1  (or  tho  rcricmpti  jh  of  tin:  IkihiU  jil  par, 
iDCToiiBed  annnnlly  l,y  interest  on  the  b-ini^  rodei^uji":.  these 
nfldili'nisl  rci'oipts  miiy  \«>  I'.-.nr.ot  a",  present  b<>  accuratply  'li  line-!,  bat 
it  iR  pxpoctnd  that  the  tniHir  whi'-:i  will  j««>i  ovor  the  hri.l^n  from  tbo 
Great  Western  Railway  o{  Cnoada,  Uio  Now  Yoriv  and  Kiie,  tbe  New 
Tetfc  OiBtiat  aad  ether  railways,  m  well  b«  that  arising  freni  tbs 
aae  ef  flw  Mdf*  se  a  public  highway,  both  for  psaasngcfs  snd 
vehicles,  will  yisM  a  farther  revenno  of  over  10,000/  per  anauai,  which 
•am.  with  IIm  above-msntionod  balMc«  from  the  Orsnd  Tnmk  Com- 
pnry,  wfiiiM  roimharM  both  the  bonds  and  prefercntiat  «tock,  now 
ci.<7ciTii,  at  par  within  15  year*. 

The  dmwiags  for  rsdsmption  (oMDinsDcing  Jaly,  1872)  will  take 
plaoo  annasUj;  tt  (be  eOeea  e(  tbe  OiaBd  Ircak  RaDingr  teaq/uy  <| 
Canada. 

Onat  WiMfrn  RaUmif  Nhf  6  per  Cat.  Prefirmtee  SUkA, — 
See  "  Railways." 

New  South  WtUe*  5  per  Cent.  Loan /or  407,100/.— Tbe  Bank  of 
New  South  Widea  offer  tbeaa  debentnrea  in  aoma  el  MOOf. 
500/.  or  100/  each  for  pnblie  tender,  to  be  opened  oa  l&a  fiSUi 
inatant.  The  intereet  ia  payable  in  London  on  tlie  lat  Jn^ 
aad  let  Jannazy,  tbe  principal  being  redeemable  on  tha  let 
Jo^.  1900.  5  par  cant,  ia  pi^nbla  on  api^ioatkm,  and  tbe 
balaaee  oat  the  ud  ICaj. 

Poarnmiaa  Cnlral  Railusajf  5  per  Cent.  Partieipntini  Pre- 
fr  nnre  .VAafv*.— Mcasrs  Blvth  and  Co.  arc  offerinj;  552.0<JO/  of 
this  Prussian  railway  prenvenoe  capital,  consisting  of  Ih.Uji) 
sharea  of  200  thalera  (30()  eacb  for  aiibacription.  at  the  price 
of  '2V  per  share,  payaMe  bj  inatalmenta  over  an  extended 
period.  The  line  is  to  be  ninety-one  miles  in  len^h,  and 
running  through  Pomerauia,  will  form  the  shortest  route  from 
Konigsberg  and  Dantzie  to  Stettin  and  Hamburg.  The 
works  are  to  Ih>  completed  by  Jtxly,  1K72.  The  i?apital  is 
1.1O4.00O/,  one- half  of  which,  in  the  shape  of  ordinary  shares, 
has  been  subscrilicrd  in  Pruasia,  and  the  nalanoe,  or  preference 
shares,  are  now  offered.  The  prospectus  states  : — "  The  shares 
i'enr  intei-est  at  hi  per  cent,  per  annum  m>on  the  whole 
ntiuuiial  iiiniiunt  from  the  1st  of  January,  1871.  up  t<i  the 
completion  of  the  works.  After  that  time  a  dividend  will  l« 
payable  of  .5/  per  cent.,  in  priority  to  that  payable  upon 
ordinary  shares,  yielding  to  tbe  invj-stor  6J  jier  cent,  per 
annum.  After  sati-iifying  the  ol  per  (^Rnt.  aforesaid,  and  the 
oniinary  share  dividend,  the  remaining  profit  i  estim.-itcd  by 
the  calcidations  hereunder  to  produce  an  additional  dividend 
of  over  5/  per  f  >'nt.  on  the  whole  capital,  or,  with  the  prc- 
fcreuee  iliviilend.  upwards  of  11/  per  cent,  for  the  preference 
capital,  will  l>e  diviaible  rateably  between  the  pre^ei-ence  and 
ordinary  shareholders.  Any  deficit  in  the  dividends  on  the 
preferenw  shares  in  any  one  year  is  chargeable  in  ]irii<ritv 
on  the  earnings  of  future  years,  and  no  further  preference  ,ir 
debt'ntnrr  eapltal  eau  lie  ismieil." 

Prii^M'ir.  Ilnii'i  :ui  (  Mihj'ii  h'iiy-l.niwlzer) — 'Miruiry  Sli'tre». — An 
iKsiie  t.f  7.'.o.ix.o;.  ,,ut  i.f  .1  l..tal  of  l.'JOU.'KiO.'  in  1.5/  shares,  was 
ntfere<l  here  an.l  in  Viiris  laul  year,  but  owini;  ti-  th''  breaking 
out  nf  the  warnn  allot meut  was  made.  Sid)Beri]  ti' ms  .'ire 
again  in^ntivl ;  and  the  line.  10«J  mill-"  in  h  nirth.  i.»  wtatcil  to 
supply  a  pi)]iul.ms  and  enterprising  distriet,  and  to  shorten 
tbe  di8t.^nee  Iwtwwn  portions  of  East  and  West,  Pmssia  by  67 
miles. 

Human  Nev  5 ptr  Cent.  lAtan. — See  "Stocks." 

Sa-im  iVnr  4^  per  Caa.  Xeoa.— See  "  Stocka." 

.•^irfilifh  Central  KaiUcatf,  Limited.— CspiUA.  lOS/KKK,  in  W 
shares,  and  44^0,000/  in  debentures ;  issue  of  150,200  shares. 
The  object  is  to  purchase  the  concession  of  a  line  of  00  milea 
in  length,  which  baa  already  been  commenced,  from  Frori  to 
Fahlun  and  Ludvika,  nmnins  through  a  country  very  ricb  in 
iron  aud  other  miuerala.  Laige  dividends  are  looked  for. 
The  "  Gelfe'Fabln,''  a  n«gbboiiriag  line,  alrea^jr  paja  14 
j-er  cent. 

W'^tl  Ti;''e'™,V,  Ihnnni,  /,/)Hi>('./.— OipiUsi.  ."■".(NNV.  in  T,! 

Mliarcs;  paytiMe.  lo.s  nii  a)>]'lieaf  imi.  mh  iillotnient.  and  -/  los 
in  six  nioiitlj^,  Till*  new  mifi.  i-takiii.;  i'oniied  to  piin-ha»c 
the  Eiiirli"!!  Bi>  Hi  :y.  Huheufelile.  H;iiiilnirj.'h.  The  freehold 
covt-rm.  'l.>.'yU\  wiuave  It^'t.  with  ImililiiigH  aii.l  pl;in'  on  (he 
newest  principles.  Tbe  porchaae  price  is  2)>,12oO/  in  share*, 
and  large  pronta  ai*  lo«4»d  for  "mo  fnnn  all  riak.*' 


ASSIGNMENTS  OF  MOSJOAOES. 

For  every  100^  or  ftm  tional  part  of  100/  of  the  princ^al 

money  necureil  a  duty  uf  tsl. 

For  transfer  of  btoi  ks  and  sharea  at  a  nominal  eonaiden^ 
tion  a  stamp  of  UOs  in  reiiuircd. 
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THE  LIVERPOOL  AND  LONDON 

1  D«l«  rtrwt,  Urrrpool  j  OmuMDIM 

Chnrifj;  cro»«,  liDlllMli 
K-.rc  Ia>urari..-4  ,it   current  IMM. 
toTOumitk'  IrriiK.  A««llT«H««i  OH  iBmi  •OUm- 

To  tl-r  Asuurv  J  who  i'"y  •  BoBiu  Pmntoia, 


BOKUBtS  ARE  UUAKAXTECD, 


BM. 


ACCBDEXTS  CArsE  LOSS  "F  LIFE. 
AMtOnrt*  OMUM  Smw  of  Time. 

AfloniBnrs  oauw  um  ot  moxky. 

PROVinK  AI  I  AIV-^'  Ari  l|  4  NT3  OF  AT.T,  KINDS 

■■  ;  ■  I    ,  II  ^ 

■»»TT.WAY  f  ASSI:i;UI:KS  ASBUKAHCE 

OOMPAJTY. 
An  Annu  U  I'lynKiit  ul  £  i ;  •  m«UT»«  £1,«00  »t 

D«ath,  or'aa  ailowtucc  nl  rhe  rati-  of  i'fi  iwr 
«c*k  lor  Injury. 
£665,000  have  b»oD  Pwil  »»  C  miicnxulion, 
on  <rat  of  aiTMiT  1«  AaatUlSjUarBMdm 
becoming  a  clalmMtJMWWWiy 
F«r  Mctlculannii'iy  toUwatlktlttlwRallwajr 
•IMl0M.t»th>  Lonl  A(*nM,*ralttaClBNlk 
M  UOItKHiLL.  *  10  RPRKNT  STimET.  U»DOK. 

WILLIAM  J.  VIAK.  iMMwr 


MISCF.LLANEOFS  SECURITIES.— 
lmp.-rt«l  Lii'd  rf  Mir<pll)n  DfVimtnnK.  rnn- 
(•dmto  Uiiud',  KnjiU  .<4«riliniiin,  Hw«li-h.  «nU  V»rii» 
Bailwajr  Sltmi,  furcluw '  I  i>r  SoUt.  AIm  Aleun^ru, 
Oramaor.  Brlsbmo.  (inlldliall.  »«d  aiher  HoMl  and 
AUMntea  Shim.  illwltanooaiiXnniritli^Pttwh*!*!! 
rr  folil  at  Ul*  iiiKrki'i  fnr>~>  <•!  tbu  (1«>>-Arpl7  M 
ThomM  n<iMiiMin.'7'>  Okl  Bn>a<l  iitrriit. 


PENNSYLV.VNIA  r.AlLROAD  SIX 

1    TKU   <  >;nt.    (  iiwi  i;t;hli:  isteklinu 

llON'l).*.— Thf  niVIlit  Ml  W  AKK  VMS.  ini-  f>n  t,t 
April  MSt.  oe  I'ann^ylTAsiU  Unit  ooii  Six  i>er  Oiu 
(.uiitnitllkl*  8iMli>i«  IV"! '  i>«'i:i>tiiit»il  1hro««h  T' 
WUgln  and  Ca,  will  if  I'AIK  on  lb.'  M  Aiirll.  or  »«i> 
•;irri  «0)nc  cliiy  (Fridny  PxrtiiltO).  U  lwp-ii  the  hour* 
<if  10  ami  it.  By  lb*  Lmdiw.  A<latlc.  ami  Aniftliaii 
('  lupanr  (Umb«4j,  (t.  WlMto  iwd  CoJ  M  OU 
nrowinrai,  Km,  «feiM  Uato  oar  Im  abtoiMd  m 
■at  lia  MumdMrdiiyiJiDr 


aiual.  The 


EUROPEAN  ASSURANCE 
WdXTT.  mi"  •  by  Bfttitl  AcU  ot  Pai- 
lluwM,  for  Ufa  Amini".  AnnaiUta,  ao>l  aiuuraalM 
nf  Fid'lliy  kt  MIoalloaa  vf  Trnat.  CbM  OKIco— 17 
Wiirr;  u  I'lac*.  Pall  na'l,  LMdoa.  Aiuiaal  Imoaa. 
«ji<'.<«"'.     Capttiil,  ' 'ti-<;rih<?<i  by  mora  than  1,800 

Cu»l««»ll— fienrml  Mr  IxnUcrkk  Smith,  K.ll,  ^■.!^;^•. 
Tll»  R»».  A.  AUloll.  I>.l>.    I  K.  >t.  Cartrr,  IZm-.  M.l". 
E.  Hanill!>Jn  An«i)n,  Kaq.   I  E^lrannd  Hwl.y,  hUtj, 
A  n.  Bh<  cw.  E<q.  |  RagliuUl  iUad,  £tq,,  MA). 


TUx  Iimltmioa  olfcrtawary  ■twali|»«Hfct»><Wm 
^itoai  of  LU<  A'Mraccc. 

Tka  E«iv|ii  an  l«  aiM^lv  mtbarlnd  by  PuUamitnt 
t*  fiaiMtaa  tke  fidtllty  oT  GonnuMnt  oOlcUk. 

tto  X«w  PiMMdM  aoaMlnetk*  Ufel*f«r«oapl«ta 
LM»FaWiWiDM«fc  MM  aat  f«lMU«  kr**  


PHILAOFI.PHIA    AND  ERIE 

A  RAII.ROAhSlX  PKRCKNr.SlERUSOBOSDS. 
— Tha  UIVIDENU  WAKHANTS,  daaoa  Uia  In  AprU 
■ml.  «n  ifeePtiawlalplila  Md  M*  ■Miroid  Sta  par 
reaL  BterllDK  Boodai  tainad  and  taanalaad  bf  IM 

FVaaaylTula  Bailraad  Coaipaay.win  Iw  PAID  «•  fiu 
IM  April  or  aay  aaccndliiR  day  (Friday  axmptad), 

bet«<-«i  th<-  hciBr<  nf  III  ami  2.  t^i-  lyioilnTi.  Auallr, 
and  Ami-rli  iiti  '  '..mvn"!-  l  l.l"  I'l-.l i-  iT.  Wl»i;fn  a-d 
Co.)  «l  lliL-  -  I  '..uiil.ij.'-'r  11"  ^i,  •  .1,1  111  ,,,,  I  -I  E.C.. 
whrrc  LUlB  irny  "Itaii  i'<l  u  iiiu>L  1)11!  Wartaata 
rnvM  ha  Mt  !«•  daar  digra  for  •ualaatleo. 
X  Old  Bread  atraei^  Uwdoa.  B.C. 


mw  tntiBs. 

FuMIAed Kaaihiy.  prioa  Om  shir.lni-. 

THE  KU)RIST  AND  POM( ) L(  x  i  1ST : 

1  A  Pirtnrlal  Montlily  Vagiiilitaof  t\iii»cr«,  Fniila, 
and  Giinml  Mnritniilmra, 

CuTidiictrd  l>y  RoluTt  »age,  LL.D..  F.L.8-,  Tho-naa 
Mooro,  f. «ni  Wliliaa  Paol.  PJLIf.8,  mppoTUd 
by  a  •lafl'  "I  iMr  onuirlbiUata, 

Buuiufai  oi.'urni  fuuaa  <<  Kev  Flowan  aad  Pmlls. 
8r  Waller  Fitch,  Ji 

TtM  Aaeail  Tnhiniii  era  ewa^laia  In 

CommualeattaBa  for  the  Editor,  Baoki  for  n»tlc«, 
new  )>U'it4ur  llawort  for  daacriptiou  or  criUoiaai,  Ac. 
•liuuld  be  addraaaod  la  Mr  Tbauu*  Moore,  Botaulc 
Oardeo.  Cbalaaa,  Loadan,  H.ir 

P>dillehlaK«Xlea— ITl  HeU  dlwM.  Uadaa.  ZO, 


fTNION   BANK  OF  AHSTRALlA, 

U       I  ninkb«lldti>i.-i>,  lAXhbary,  l^ondoo.  E.C. 
Paid-up  C«|MU),  £l,VJa.iK>v.   Kaaorw  IMd%MNutM 
TiM  Dirrctora  of  Uiia  Bank  (rant  LMMn  tf  OmM 
and  Diaftaoa  ha  Branchn.  riz.:— 

TtiBBra 

fiUtaae  AdLlaida  Aackland 

Wnib 


anu    tlM  rtnawal . 

Proarortaao.  fcrat*  of  prevOMiL  Md  MWy 
tiun.  Biay  i  «  .>tit<lnnl  aa  apylMMM  M  th* 
Acauta,  »r  at  ilic  i  bi<!f  tMer. 

H  KN  KV  B.  PARlfTKTRR,  VxBngti. 


pUANVlLLE  COLLEGIATE 

\I  i:Uo.\.  Eaal  lUft  Raiiu«.tt.— Th;  Ilrr.  Ilr 
Tandy  I  u*  vm-AuctM  fo'  i>iia  of  two  pui^liii.  H'-foroiir.' 
klr>'jly  i-.rui  Miii  v.'  •.lt^.'  P.'t,  Ji»titt  GilinoTp,  Ilrtt'-r  Lif 
Triniiy,  i  n-n itp  ;  fli'i!  to  ^h^  ii«T,  A.  ?it;w,  11  \'  r;t - 
irf  M  <:'i>tcr.  I'rieal  In  tJrdinary  l»  tba  %aaiii.  eta.  Tbarc 
HP'  II  f<  vacaaotw  IB  the  Qraaettle  Prnantonr  i 


Oeelau 

BallaiS 


Spter 


»n      

laraceaiKiU 

1'hvy  likewise  ac^ottaia 
tm  th>-  Col  [li***,  uiiil  aadHtakv  all 
Bankinir  tioaine>a  there. 

Latter* of  Craillt  may  pr  .rurel  i^rmirt  the  Baiik'a 
aitaiita  in  the  pnaclpal  lourns  in  Knirlanil,  ikiotlaal. 
and  trelnnd.  .lOIIN  HK,\M\Vi:i.U  Manarer. 


Prnantonr  Behaal, 
h  dMaatbaMtlba 


ii'DUCATlUN  IN  UtKMANt.— 
J  ANGUMtBBMAM  BBTABLUHMEMT.  Bnnif 
aa.tha>RkhM,  foMMM  t*  U«I<^M  PHadpal,  Barr 
THOMAS,  pre]  area  OealtoaMlll  leaf  Ibr  the  Araiy, 

CvlI  ■<erv:»,  and  Mercantile  ponaila.  OermaB  tad 
t  rench  art:  cnnatanlly   apken  In  kll  aataMtahioent. 

wl>«r«  ttie  r^mfi'ru  of  an  EukIUIi  h.<au  ar*  (iroTtdnl 
ly  oji  tiiirliih  lii  ly  (Ml<  Ti>ii.i>a«).  Tim  •iighaal  n- 
(»rcii' -  '  k-.v.'n-— Ai  ii.y  to  Utrrn  D  rof.ri  VHOMAH 
Haarauaaae,  Boo-.Mi-tli»-lUila«  — l^'rovnent  eacorU 


THE  ENGLISH  CONSTITUTION. 

{Xepriatod  from  Am  FOUTVIOHTLT  BIVIEW.) 
Bf  WALTER  BAGBflOT. 

OKAPMAV  AND  HAIaL. 


OP  CHARACTER.— 

r  Lirx.— (••  My  Litoorj-,"  V.d.  L. 

i>»xoicT  or  Lite. — ("My 


DECISION 
Sec  FxoRctiiv 
INUeCIHtOK.. 
Uheary,"  Vol.  L) 

BBCtter  OP  SUCCB88  IB 
or  Lira  — ("  My  Ubnty."  Vat  U 

RUDOLHIIG,  dw  Yeaat  Aeplrwf  in 
Bot>.-("My  Library,"  VoLIL) 

PATie.NCi:       (iKNina  See  Pathst  Son.— 

("My  Llbrar.,  -  Vnl.  ID 

Wiril,  UH:k,  and  Trier.  IM  Fleatelroet^  

OPERA  SEASON  OP  1870. 

I3v  C.  L.  ORUN'EISEN. 
SEE  TlIK  HIA  AI.MaXACK.  1871. 


Prico  3»6d, 

KOL'UTII  KPITIOX,  -SVITO  ILLUSTRATIOXS  P.Y  Oir.rFRT, 

MY  iSEW  YEAK'S  GIFT  iO  MY  SON. 


T 


HE 


^HE 


VXW  "WOBK  OV  BAVXIHO. 

Jnrt  pwlimwd,  b  fop.  8f%  pciw  Ci|  dutli, 

BANKING,  CURRENCY,  AND  THE  EXCHANGES. 

A  PBAOTIOAL  TBEATIBE. 

By  AETHTTB  CETTMP, 
Bank  Manager ;  lonnorly  of  tbe  Bank  of  £ogUnd. 

OPINION'S  OF  THK  l'KE.SS. 
ias  m:ittcr  f'T  crinp-ttlubtion  that  a  practi  -al  !□:<□,  tfaoroti^hly  BcquailtMll  vUh  tlM 
utaadmjitiiy  oi  banking,  bringa  oat  a  book  which  aiqilaiiia  iol^and  etaailythB  ajatam 
and  objaato  af  Uafchft  aanwij,  aaJ  BBriawgat"— iaaar—aa  ChaMtti 

LOMJOHi  lAHmUm  OBBBR.  a»  00;.  PATBUnWmi BOW 


"Wa  camat  ta4  Uagnga  aaJBaindj  atrauf  t»  npiMa  our  favoumbta  apioka  of  this 
handapoia  TdlsBM,  oor  «an  w«  neomnicad  •  Na«  Taar'a  Giltaoadinir <Lily  aduptad  for  tha  linng 

generation,  on  whom  it  in  ca1«ulatecl  to  buTc  a  liring  end  a  laatlng  iniiuonctf." 

"A  mora  proRiable  .m-.i  inii-.d-fflDTHtiEig  New  Tenr'a  Oi(t  for  a  (atbor  to  giTaUaaon,  a 
gaaidiaa  Ua  irari,  or  u  Mboolituuter  his  papil,  oonld  •oarcaly  be  dcviKod." 


tiOMOOWi 


WARD.  LOCK.  AKD  TlTLEa,  WARWICK  HOPKE.  PATBRHOBIU  lOirt 

Aad  t.  be  had  at  MA  Smai  I  ar  Mtt  fait  fN.  te  4*  r 


PKUUu  PANTALOON. 

II   IIIiNKY  J.  BYRUN. 
 SEE  Tilt  ERA  ALMANACK,  llfl. 

Yc  I  E  NT  ~T  H  E  A  IRES. 

I!v  UE.NJAMIS  WEKSrEB. 
 SEE  Tilt,  ERA  ALMANACK.  1871. 

EGRADATIOS   NUMBER  ONE. 

I!v  STKl-lIES  FHKE. 
SEE  THE  UiS  ALMANACK.  IITI. 

GENERY  AND  SCENE 

PAINTEBJS. 
Br  E.  U  HLAMCHARD. 
SEE  TUB  ERA  ALMANACK.  IKL  


HS    TOY  THEATRE. 

By  JOHN  OXRHFORD. 

SEE  TMf  KK*  ALMANACK.  ISTI, 


THE   i'LAVGUERS  PURTI'OLIO. 

1  Br  S.  U  KLAN  CHARD. 

•BB  TBB  BBA  ALMANACK.  M;t. 

MAf4. 


M 


ACr.ETirS  MEDICAL 

Bv  SHIRI.KY  mtOilK.S. 
SEE  TUB  ERA  ALilA^ACK.  ml. 


THE  lUGUT  MAIi 
THE  Rianr  P^AfJE." 

By  TOM  TAYLOR, 

SEE  THE  ERA  ALMANACK,  IST'.. 


IN 


DOMEO'S  DUG. 
iJk  BrriBBoanux. 

BBE  TBg  BKA  AUtAMACK.  WW. 

LD   DKI'IIYS   GRKHN  ROOM. 

Ilv  WAfTH  riUl.LII'.<. 
SEE  TliE  EUA  ALMANACK,  laJl. 


0 


A 


BUll.MSCtN'CE:  OF  £DHU2iU 

ki;aN- 
By  J.  n.  un  K.snis". 

SEB  THE  ElU  ALMANACK.  1»T1 


UCNIMIED  APARTMENTS  FOH 

GENTLKM  r.N.— Ik-aallfally  aUutldJ.  Umn  bti«  • 
eecry  6  uliiuiea.    Taraii  naadcnle.— Mr  Uean 


F 

naaa  «ec 
Whaabr, 


MR    LEWIS    AND    SON,  113 
Suaud.  — The   n<iyal   Lcviabani   ayalama  ai 
Writinir,  Arithmtlc^  Beekheaplag.  aad  Sbwlhaad^ 


flu 


ar>frI<ai»iii«harHi 
aratdi 


Teatbtterapiwaiiiaf  M 
laeeBlar  and  Sitt  taadha 

only  Infallible  tyatema. 

•aay  and  bilcrestlDC  Icaaona.  Penoo*  oaaMa  to  l.k< 
tba  IraaoDi  ni.v  ohUlii       InvMtor'a  work,  for  .elf 

In^Cmctivn  at  hi.  or.lv  iiiKtitutlon    1:i  !^tr.n>1. 


iHifaailaa  etlar  a  (a» 
Fenoo* 


EDUCATION.-"  ONE   YEAR  t 

£l.  OoadMuhdtar"  atOaaariMMdOaatlawiu; 


AKKQAL  VACANCIES.— Pannu  analiwa  tn  gin 
tUtt  heyi.  bafore  Iliey  |>iU  thaaa  into  a^iy  busi  "<'•., 
iraar'a  miiahin;  iiutrui.-;ii'n  In  a  highly  ro'iiaiinuri  Iv 
OManiiit!;  .<'l'.'"'l,  <-f  Ihr-t;.*,  ntiftiber.  tiv±r  tjun.  t,,  t., 
pcrlecltj  t  TL'Li  if  L,t-Aw.ir-li  in  i:*uin(iM -M p.  iiii.i  r 
rt«i  .111'  .  u-i.  .[.u  I  nrjlbuif l.c-  b..  l;l;r..j,  i,, 

(or  mall-i  BB  ■  ti'  .  artii  ilrdvringi,  I-Vcni'h  iis  i.'.'rt;il('jti.ih- 
anJ  ^«ii;klK.i  i.y  Itliitni.cs,  are  iuvjle-.!  Uj  u,KlrwM  tbi 
PriacifaL,  wiio  i.  afaUtcd  by  oAeivnt  ainl  ti;ird-irurktn4 
■aatera.    Yoenaar  bwia.  to  be  prepared  (or  iwalli 

aclMola,  the  pralcaataaa,  and  aoaipaUUee  iliiattiai 

ai«  rtceiyed  f.r  a  lotgar  patai.  Ory  nlMfwmd 
wRh  a  ayB»ia4a»  aad  a  uiiadMaitoaet  aaidlaiaie  H 
tbe honae.  whidi  latierlarepMe iaaUMaaniitalBeati 
HIchaat  nteancea  B(  to  tlMnlbMid,  klail  tnaiauol 
excelent  heellk.  and  iratHdaaa  pt*«r«aa  of  the  papUe 
Ei(ht  dnt-«laa>  inaaibira  are  (ncairrd  to  Mcare  the  aae 
eeia  of  tliiil..  pui*!!;.  Term. — gninca*  anaer  I' 
35  puliiea.  uiiiler  li.  KU'l  4"  guinea.  i>ir  iiiiiium  LUde 
ISycnfsof  smv.  1',**  lor  laandreaa,  Ii!.  (.r  bo^ks  un 
atauuiury.  nnii  fur  lulikun  itl  dancing,  drilling.  liuKi" 
atjd  brjib.  UaiHl  m^truaaenta.  IVa  per  oumer  are  l 
only  cxtraK  liaubbihad  UK.  Addnae  Ur  VEUXBI 
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ISSUE  of  X552.000  PRrSSIAV  RAILWAY  PRRFERKSCK  SHARES,  Uing  1S,400  Shar»t  «(  'J«(»  Thaleri,  or  »bont  £30  euh 
cf  tho  POMERAXI AN'  CKNTRAT.  RAII.WAY  COMI'ANY.  c..ni»titutinK  tli«  entire  Preffrem-e  Capiul  of  th»  Coin])  mv.  Tho  orainarv 
.s!  ;irf\  l8.•l'H^  in  tiuuiHcr,  li.iv<!  \.*)tiri  .>Lil)fi'--ril>tsl  fur  in  iicruiiiny,  lire  ho;u^  diily  (>ui-I  U|hju  in  a.-curiiau<:o  with  '.-lu  at.it-.ifov  i'lico  uf 
l«iui>,  i'j-i  per  XiiO  Sh.iri-  Xi.niiii.il  l"»t)itul.  t-'  )i!iyat'li>  uti  application,  £'A  ujwn  allotuion:,  i>>i  th>i  lilst  May.  H71,  iintl  llm  remainder 
liT  innt.iliinjnlK  I'f  ni'".  lunni  lluin  i'.'H  jvnr  rini!.  of  '.h.'  xMUiiaiil  :i:ii".UDt,  ikt  int-erT*].-*  of  not  Ii'bh  tliiiii  thi/^.i  tii  ulli*.  TM»  ^^harei  b««r  iutercst 
ui  £o  per  c«ut.  }wr  uQiiuiu  ii].«n  Uiu  whole  iiouiiuul  aonounc  from  the  Ut  JMUnry,  IH'l,  up  lu  tho  wuipletion  of  tlio  worlui.  A[t«r  that 
tilM  *  dividMMl  will  be  ptorablv  of  £&  per  oonL,  in  priority  to  that  payabU  vpon  'Ordinary  Shares,  poldiog  to  the  inToitor  6|  par  Mnt.  par 
«uiiai.  AflMr  aatitfyiaK  tbe  X5  per  oeat.  afenMid  and  Uie  OnUnary  tibare  David«nd,  tha  ramainuffnralit  (Mlimatad  by  tit*  ealMlationa 
iMimateto  MiodaMMadditiMHaDivMiai«f«m45per««  theiriuto  Q^ttal,  v,  with  Um  nalMWMlXTMMd,  npmviigf  XU 
par  oanl  tor  taa  Pr<leraeea  Capital),  wffl  be  41tMM»'  rataaMy  between  th»  Pwhrnw  aad  Ordlnaiy  Stiartboldara.  Any  MklH  to  the 
Dividend*  on  tho  Preferenen  Sliaron  in  wiy  one  year  !•  ehaiiKeabla  in  priority  on  ihn  i>artiin(f«  .if  futare  yean,  and  no  fnrtlier  Preferenoe  or 
Debontture  Capital  can  be  ianiicl.  Tii«  completion  6f  tba  Railway  within  Ihnw  y.jar*  fMn;  iliti  ."itii  July,  1H70,  i»  guaranteed  to  the  UarmaB 
Oovomnicnt  by  a  (l<'piiiiit  of  ;104.700  Tlialoro,  or  about  X4.'>,Tfl.->  nsorlins,  whieh  lias  liwn  inado  at  iho  Royal  General  Stato  Tr«.i»tiry  in  Ii«rlin, 
in  Statu  and  Municipal  Bon-U  paynblr  lo  lnviror,  ami  tlui  iuiflnMt  p.-jyubli-  <iurinK  oonHtruction  will  he  aeourdj  by  an  inv»5tmrnt  in  C  itiHoIa 
of  mtOiriont  amount  in  tho  iiainnK  of  Ti;uKtee«.  The  C:  ntrnctoni  are  boand  by  thitir  ConlrMt  with  the  Direetors  to  eoiuplvta  tiiu  Railnay 
•Ait'n'ii  t  iv  >  vi>nn<  :i  i>:!i  tin-  5tti  .July,  ls70,  and  the  wurks  are  now  in  pro<ii^«». 

POMEKANIAN     CENTRAL  RAILWAY. 

'  Conrriwion  iliitrii  Julii 

CAPITAL  7,860,000  THALEBiS,    ABOtJT  £1,104,000. 

nvlded  tnte  1S.40n  Preference  Gharri  d  a>l  Tlulera,  alient  £3»  cacb,  equal  to  Ciiitntn.  mml  lH.4iii>  Unl  iuiry  Sluivi  ef  gim  Thalen,  aboat  £30  eai-h,  o.]u*l  to  £5S!,anili. 
Jjeimlh  of  iiailieau  about  VJi  IJermiH  Mile*,  or  aiout  91  Engluk  Mtln. 

IM  tiv.i:  


;  T  O  K  8  . 


r.P,  Momlwr  of  th«  Cliiinlwr  «f 


PUESIDEST— n.  r.  W.  Wapmrr,  Viirx  and  <'Hlrf  rmniellar  of  tba  (!.iTi-n.- 

meni,  Pmlilinc  i'ouBi«lli>r  tolb«Mliil*tr)  of  ^tjiie,  Kiilvlx  I'.P.,  and  Mvmbrr  i.( 

Mm  l>rlc)i>Uf,  Berlin. 
H.  tw-hnanr,  Kaijilu  f.P,,  Baak  Dtaeatof  aad  Londnl  noKlMer.  Btrllo. 
Oiuuv  (Mar.  DlMlHi  ■>  I  Pilaw.  Omttt 

Itarwn  Vna  Ann  OHMMhidoti',  ef  BetaricMorf  Caalte,  PoaNiMii,  Knlglu  P.P. 

of  Uie  ■aiehitair  aad  Chamber  i>f  UepaUea.  Bnni  Tea  Ronln-'WnlMaUk*,  KalKMP.P.,  WalAMlkib  VMDcrania. 

UOLU  mtlts  n  LOMDOK-J.  and  R.  Oak.  m  Liiue  tireet. 
0ANKBR3— Tbe  Uwdoa  owl  rouitT  Ilenk.  Londna.  I 

wwTpiM  oar  wmm  ^amMn-wn.  • 


bamn  Von  Mrllmthin,  Major  A.D.  Rnlsdit 
Dtpnilea,  Falktnbarc  I'atilf,  Pomeraala. 

Biroa  Van  Owea.  Praaldeat  ct  Ittt  DMflel,  MaailKr  af 
Kal^KP.  ~— — - 
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LoodoD. 


AppUcatknu  mn  inrited  for  Preferenoe  Shares  of  900 
thaloB  mok  of  tlie  FtamemuaB  Oentnl  Baihnj. 

An  tbe  Ordinuy  SlianB  hare  talnn  vip  and  mbaerilM 
for  in  GenmBj.        *'*  . 

iBfanrt'on  the  Frsfannce  StHtm-nt^i^S- per  cent  per  annum 
wOlaooimi  from  the  let  JannuT>  1871,  ontfl  the  eompletion 
of  the  Bailwqr.  vbidh  ia  fined  >^  ijb»  atitntei  toteke  place 
wUlim  three  Twn  bom  the  Stb  Jmr,  1870^  tmi  will  be  pay- 
lAob  noaiinBl  aaHXmt  oi  4lhe  Sbue. 


aUeonthe 

Tima  a*  eipiinlwm  of  tbe  baV •year  after  tbe  completion  of 
the  Raflmnr  the  net  balance  d  reoeipta  ia  t»  Im;  dinded  half. 
jearlj  in  tbe  following  proiiortioiia  Tit,,  £5  per  cent  (charged 
idM>  t'ipon  the  praJUa  «  enbaeqiient  ytm  bj  wajr  of  f^^'^'-iwl 
security)  on  tlie  nominal  amoant.cf  tbe  Prefnenee  Sbnea. 
Stttgect  to  tida  w«nM)rti«diTidei»d  of  6}  per  amt.  on  tbe 
noDinal  auoonk «  mOMiaaiy  Sbarea  wiU  b«  pavahlc  to  the 
bolderi.  The  lemaining  belaaee  will  be  anportumed  at'tte 
endof  eaeb7awbetw«eDih«boldenoC  Itenteoee  and  Oidi- 
na  ry  Sharca  aooordiag  to  tba  anwmrta  wfaidi  tbqr  bold.  Tbe 

Sriority  of  tbe  above  di!ridc9Kl  cC  £S  par  ecnife.  over  the  divi- 
eatU  on  Ordiiiarv  Sbavea  h  futlier  eeenied  bgr  n  ebaiye 
proeptictively  on  th«>  profit*  «t  fntore  jeaie. 

The  PpeMwaeeJharehftMm  alao  have  »  charge  for  the 
amoootei  tiMirMreanpon  the  oorpn*  of  Che nndertahing, 
in  nsomtj  to  Odjftiqf  Suadioldera. 

The  intereetWffl  be  pejaUe  half-yenrljr  at  the  London  aad 
County  Bank,  London. 

The  price  ol  tbe  Sharca  now  ollmd  ia  £Mperahareof  the 
nnninal  aaMont  of  £80. 

The  PMnemaianOentval  Bailwur  Company,  marked  on  the 
nap  •eeoqnamiaf  this  pto^ecww,  ia  incorporated  by  a 
atatnte  which  reonved  the  naetioB  of  the  Kint^  of  Pmseia 
on  the  5th  of  July,  1870.  It  is  alwMit  91  Englinh  miles  in 
length,  and.  paaaing  through  u  <>nuittrr  uneqiialled  in  agri- 
cnltaial  reaoorcea,  fonna  the  most  <lirect  route  from  the 
Novtb'Bwt  of  Oenaaaf  (inelnding  tbe  important  towns  of 
Konigabeig  aad  Daatiig)  to  the  Weet  (inclodiag  Stettin  and 
Bambmfg,  with  their  iaereaaiag  trade).  It  ia  betne  con- 
atmetedaa  a  torti-elaBa  Railway,  aad  ia  Intended  tofonn  a 
link  between  tbe  Baatwn  Baihr^  of  Fummi  and  Che  Berlin. 
Stettin,  and  St«inrd  'Baihraj.  ita  noaition  being  mn«t 
advaatageooa  for  tSe  tbroogfa  com  and  other  traffic  passing 
from  East  to  WeaL 

The  renrananfeive  ehaiMlcr  of  nilway  enterpriae  in  Trunia 
is  wdl  known,  aad  the  lolkwing&otBalfori' reliable  data  for 
the  probable  TBiiiniB  for  this  line.  The  receipta  of  the  Baatem 
Railway  of  PRiaaia  (121  (Jerman,  or  596  English  mika  in 


tat  Che  entire  mileage  £1>20,<U9  4«  4d  per 
after  deducting  working   ezpensee  to  tbe 
any  {Ml  percent,  would  leave  a  n^incoitin  of 

~J.  sa,im  0 
1L.  l^ttM 


dlvidaid.  U  per  rent.».« 

Oid'nanr  alwrM  

Dhrldend  ut  CIS  ISa  4d  |Mr  oeaL 
YaMjr  IMB  i«|plMd  by  ■'  '  ' 


LraHar 


of 


0 
0 

e-  eejd?  i«  o 

M,m  ic  s 

Ordinary 


to  be  dirided  rateabhr  between  the 

Sharefi,  giving  n  foraiar  dividend  of  ovw  £S  pv  oent.  per 
annum  on  the  invaetmenC  at  Che  piiee  of  iaaae.  It  may  be 
obaened,  honover,  that  on  F^rnaamn  lineaofneimilarcluMneter 
Che  walking  expenaee  do  not  enoeed  £10  per  oent  ef  thegvoha 


fivaC 


lowioicpoi 
Vhebab 


Preference  Shares  now  offinod  fbr  anbacriptiMI'fonn  a 

upon  the  Company*a  net  aaaeta.  afCer  dedwcting 
^iM<  i^tf  aeeeaaaiy  pi^nienta  for  creating  a 
andieneiwal  fiind.aa  the  etirtateacoaiernobor> 


itrcrs. 


liiity  uf  theSbiMluillom  ia  UiiAed  to  the  amount 
enbeajbedfor. 

Theanmof  901^700 Chaleni,abont  £45.705,  baa  been  depo- 
eited  aitiMBoffd  General  Stato  Tkeaani^in  Berlin,  in  State 


and  the~interaet  on  tbe  Prefer- 
will  be  aeowed  by  an 
inChenameaof 


length)  avenge  £46  9e  lO^d  per  English  mile  per  week,  while 
tbe  reoeipte  of  the  Bertin,  Stettin,  and  Staigard  Bailway  (29^ 
Gennan,  or  199  BnaUah  mHaa  in  length)  aTeraee  £¥t  ISs  4d 


Gennan,  or  199  BngUah  mHaa  in  length)  avenige 
per  Eng^iah  mile  per  week.  There  ia  not  onlv  every  reason  for 
Ddievtng  that  tbe  propoeed  Une  wiB  be  equally  profitable,  but 
that  aa  a  oonnoeting  Unk  between  these  two  impoeCanfe  rail- 
waja,  it  ahonld,  by  stimulating  tbeur  traffic,  yield  lieanltB  in 
eaeoaa of  thtf  calcuation  below;  aamming  dtafe  Che  receipta 
am  an  aiverun  of  the  other  Hnea  at  tb  pceaent  time,  tua 
would  give  €U  JSt  7d  per  En^iah  mile  per  week,  or 


and  IbnictMl  Bonds,  for 

line  within  S»  I   

euoe  Bharea  di 
inveatananil  ia  Oonaob  of  a 
Trnrteai. 

Proriaional  Oertificatee  to  bearer  willjbe  iasned  in  exchange 
for  the  bankei^e  receipt,  to  be  replaced  when  fully  paid  up  by 
Share  Oettificatee  of  the  Omn^gmt  ^elde  Co  bearer,  dietin- 
guisbed  by  a  nnmber  and  free  of  dnCy. 

The  share  cuital  of  the  Gonw^  u  7,9(N>,0CO  Chabn,  o^iel 
at  par  to  £1,104,000  sterling,  divided  int^ 

i«l  IIWO  Ordinary  tiliarp.ef  W  Ihalr  a,  niaal  M 

to  £9(1  each    SMWHn  HaikHb «fUl  M  MMO 

(b)  l>t,1IM  Pr*lereiii.-<  Share,  of  20i)  llulera,  rr|ual 

toVfSrt  each  „    ^  3.SHA  Ono  thalnr*.  ounul  to  .'iSI.iioo 


Total   „   rJCKM.Ti  ih»liT<  l.i  vvi»xi 

C(ipi*'H  <if  the  ('oiiijiuiiv'h  StuttiteB.  ."ind  of  th--  (  '•■)( itiiMti  -* 
of  DepoHif  of  BondH.  iinil  Littt  of  Ordinary  SharehulderB.  can 
)>e  Kreu  at  tlit'  otlict-H  of  the  Soiicitoce,  MuseiB  J.  and  B.  Qdm, 

4H  liiine  stn^jt,  London. 

ProBpectuse*  may  It  li.i  l  iit  t!ir  T/oiidon  and  County  Bank 
and  if.'i  linin<dii'a.  ami  ut  tin'  OHii  i-n  of  tin-  .Aijenta,  17  Graoe- 
chiin-h  stri'ft,      niili  .11. 

SfBKCnil'TIDN  FC'T!  !■<  li.i  I'la.l' KlIEM  K  i«IIAKI'>  DF  »nii  TH  AU'K9  EACH 
OK   TIIK.   POMKKANIAN-   «  KM  KAL.   RAILWAY  TOMPANV. 
FUlUt  OF  AI'I-LICATION    iTo  be  ratoliwd  by  Uie  llaakenj 
To  Um/n  Mith  and       17  Oraeoebafeb  atrial,  Lroodan,  BjO. 
asnuNHr-JNitlMr aaMlotlie  l^Mnlua  awiO«eiitr>Mktaa  JoMseeoaal  at 
tbe  PenarMlia  OaatriQ  nBway  ('o«>i>«ay  aad  NaHrt  Wytb  aad  Co.,  tte  aura  at 
£  belair  X!  per  abate  en  my  appllcatloa  for  ah  >res  erf  200  thaler* 

earh  of  lb*  Poineranlui  Central  Railway  Comtiany,  I  request  y«\i  I"  lixelran.ferrad 
to  me  Uial  or  any  leia  pumber  ol  (he  said  Miare..  and  I  hereby  acres  to  avt*ept  aui-b 
irmafer,  and  to  pay  ib*  lulance  In  mpect  of  tui:>i  tlure.  ai  cording  to  Uw  tenna  of 
tho  I'raepectu*. 
Dated  ,1871.  Name  ia  (all 


etasgr). 


POM  K  RAM  .\  N    C  K  N  T  U  A  L    R  A  I  L  \V  A  Y .  EBEFBEENCE  SHARES. 


The  SLIIHt  KIITIOX  LIST  for  the  iilioTe  will  CT.OSF.  on  TtKSPAV  NEXT,  the  4lh  Apill,  at  i  (:m. 


.tl.t  Marth.  H7I. 


TX>XDON :— PriBtad  aad  iMUiihtd  far  tbe  I'roprielori  hTTawaa*  IlAaraa  Mnaoiia,  of  Ho  8tnad.ai  th*  Itrraaiaa'a  Hoaraur  MAXi;aL  Orrica.  s«o  strand, 
latbf  Pailibot  St  MaqMa-atiMM^IntbaCasHty  «<  MMillaiai    Bilardv.  AjtMI.  isn. 
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